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INDEX TO MORTGAGES.

R ailw n In rial ion. ; - -
a ay and dust a Sectio Abstracts of mortgages published in the “Chronicle”:
. . . . Vol. Page.
The Railway and Industrial Section, Issued three times a year on the last Atchison Topeka & Santa Fe mtgos., securing prior lien gold 48
Saturday of February, June and October. Is furnished without extra charge to due Oct. 11925 and gen. M. g. 4sdue Oct. 11995 62 731
every annual subscriber of the Commercial and Financial Chronicle. Adjustment mortgage gold 4s due July 1 1995 _ .. 632 739
The Railway Earnings Section, Issued monthly, containing the sworn Cambria* Clearfield IstM. 5s, 1891, due 1941 522 976
returns of earnings and expenses filed each month with the Inter-State Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945 61 873
Commerce Commission, Is also furnished without extra charge to every cCentral RR. & Bk. Co. of Ga. Col. Trust 5s, due May 11937 45 242
annual Chronicle subscriber. . . Central RR. Co. of N. J. Gen. M. 5sduo July 11987 45 402
The Electric Railway Section, Issued three times a year, in January. May  central Pacific 1st ref. gold 4s due Aug. 1 1949 69 808
and September, Is likewise furnished without extra charge to every Chronicle 30-year gold 3Hs dl-,le Aug. 11929 : o 60 868
subscriber. . y [P B
The State and City Section, Issued semi-annually on the last Saturday Chesapeake & Ohio 1StM. extension 6sdue Juno 11922 --435 55
of May and November, Is also furnished without extra charge to every 1stconsol. M. Ssdue May 11939 .. 499 147
subscriber of the Chronicle. 1st consol, on Rich. & All., duo 1989 ..5h1 144
The Bank and Quotation Section, Issued monthly, Is likewise furnished 2d consol, on Rich. & All., duo 1989 ..551 144
without extra charge to every subscriber of the Chronicle. General mortgage gold 4Hs due March 1 1992 ..5%4 644
The Bankers’ Convention Section, Issued yearly, giving the detailed pro- Chicago Burl. & Q. Nebraska ext. 4s, duo May 1 1927 485 441
ceedings of the annual convention of the American Bankers’ Association Illinois Division 3”s, due July 11949 .689 283
Is also furnished without extra charge to Chronicle subscribers. Chicago & Erie 1stand income mortgages, due 1982 ..561 911
Terms for the Chronicle. Including the six Supplements above named ©O.M. & St. P. IstM ., Chic. & L. Sup. Div. 5s, due July 11921.. 45 148
are Ten Dollars per annum within the United States, Thirteen Dollars 1st M. Chic. &Mo River 5s, duo July 11926 .. 45 213
(which Includes postage! in Kurope, and 811.50 In Canada. o 1st M. Chic. & Pacific Western 5s, duo Jan. 1 1921 45 145
File covers for the Chronicle are sold at 60 conts each (which includes 1st M. Dubuque 6s, due July 1 1920 I . 45 144
postage). File covers for Supplements can be had at same price. 1st M. Fargo & Souythern 6s. duo Jan. 11924 .45 212
LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.C. 1st M. Lacrosse & Davenport 5s, due July 11919 45 114
. 1st M. Wisconsin & Minn. 5s, due July 1 1921 . 45 145
WILLIAM B. DANA COMPANY, Publishers. 1st M. Wisconsin Valley 6s, duo July 1 1920 -- 45 145
Front, Pine and Depeyster Streets, New York. General M. bonds of 1889, due 1989 _ 438 830
Chicago & North Western gen. M. gold bonds (up to 5%), due
RAILROAD AND OTHER MAPS IN THIS ISSUE. NV I 1987 it 6 17
Map Page Chic. R. I. & Pac. gen. M. gold 4s, due Jan. 1 1988 66 522
g ¥ Clov. Cine Chic. & St. — . Collat. trust St. L. Div. 4s, due 1990 52 42
ﬁ?é?ﬂé%?”%%%'&%%%’éﬁf%o Railway 1415 Denver & Rio Grando 1st Con. M. 4s, due Jan. 1 1936 .. 447 228
ABtlﬁntIC C(Escghl_ml% Rlallr%ad o 1_7 Improvement M. 5s, due June 1 1928 ..4a7 229
altimore 10 Ralfroa 1 Duluth South Shore & Atl. 1stM. 5s, due Jan. 1 1937 .. 445 274
Buffalo Rochester & Pittsburgh Railway j . M :
Buffalo & Susquehanna Railroad Corporation _197 Erie RR. 1st consol, mtge. securing prior lien and general mtge.
Canadian Northern Railway — jq bonds, due Jan. 1 1996 .. 62 86
Canadian Pacific Railwa ~209l Fort Worth & Denver City 1stM. 6s, due Dec. 1 1921 495 44
ggrrl(t):'laangchl?::chggalﬁwgéyo_ geeRgémﬁorn Pacific Company_____’ ! I%g Georgia Car. & Nor. 1stM. Ss, due July 11929 o3 239
Chesapeake & Ohio Railway Lines » 27 Ga. So. & Fla. (So. Ry. System) IstM . 5s,g., dueJuly 11945___ 651 429
Chicago Burlington & Quincy Railroad 29 Houston & Texas Central mortgages of 1890 582 242
((::Emago glk‘/va?#eve;/&tSt PF?UII Railway. _** %L lowa Central 1st mtge. 5sof 1888, due 1938 49 582
icago or estern Railway inoi - i in
Chicago St. Paul Minn. & Omaha— See Chicago & North Western 33 Hlinois Central-Lou. Div. & Term. 1st M. gold 3j"s, due July 1
Chicago Torre Haute & Southeastern Railway ""37 1953 oo 136
Chicago & Western Indiana Railroad 30 St. Louis Div. & Term. 1st M. gold bonds (3 to 4%), due July 1
ggelv%abng (G:g;CEE etlcgrycca (rnn% St. Louls—See N. Y. Central Lines" 96.—%7 e T USSR 138
umbi 1 ic, ?
Delaware Lackawanna & Western Rallroad 4¢ Lake Erie & Western 1st M. 5s. due Jan. 1 1937 46 45
Denver & Rio Grande Railroad 47 2d M. 5s, due July 11941 - 444
Erie Railroad 40 L. Sh. & M. So. 3A$% gold bond M. of 1897, due June 11997__ .. 64 1182
galvostlog H?&”izlslbutrg %San Antonio Ry.— See Southorn Pacific _n?( Lehigh Valloy & New York 1st 4Ms, due July 1 1940 51 114
oneral Gas ectric - A 2 o
Grand Rapids & Indiana Ry.—See Pennsylvania RR ! Louisville & Nashville unified mtge. 4s, due July 1 1940.. 561 613
Grand Trunk Pacific— See Grand Trunk System__ i/ Manhattan Elevated consol. 4s, due April 1 1990, 551 24
grang Jrutlak Syséterp VEA Minn. & St. L. 1stcons, gold 5s of 1894, due Nov. 11934 - 69 1145
U Elovin B Al " g '@ M. St P.&S. Ste. Marie 1stcons. M. 5s, due July 11938 47 142
HU Wi o VaII Ra 'Ia a L? ayS—Ch_k *Ohio" 1st M. Minn. S. Ste. Marie & Atl. 5s, due Jan. 11926 495 243
ocking Valley Railway Linos—See Chesapeake 00" s OV Minnoap. Street Ry. consol, mtge of 1890, duo Jan. 15 1919 _532 356
Houston & Texas Central Railroad— See Southern Pacific 1lin Mo. Kan. & Texas Ry. 1st 4s, due Juné 1 1990
Hudson * Manhattan Railroad 2d M. 4s, due Juney11990 51 jgg
:”InOkI)S Cenﬂ'a}lj2 Raldlrgl_ad ——————— E:_ ST TSTT T PSP Sp PP PSP OON Missouri Pacific 1stcons. M . 6s, due Nov. 11920 747 287
Inter State Eiceinic Carporation PomY—— i Mobile & Ohiogen. M s, due Sept, 11938 o440 &
Kansas City Southorn Rpallwa New York Chicago & St. Louis 1stM . 4s, due Oct, 1 1937 445 51
Lo VaIKe Railvoad Yy sx N.Y.Susg. * West. 1stMtge. 5s, dueAug 11940 ——— 32 81
Lehigh & New England Rafroad Terminal 1stM. 5, due May 11943 512
Couidvite & Nashaileratireod Norfolk & Western Ry. 1st conisol, mtge. gold 4s, duo 1996 6454 376
--------------------- Northern Pacific Ry. prior lien M. 4s gold, due Jan. 11997 63 1012
Michigan Central Railroad—See New York Central.. Goneral lien M. gs gold, due Jan. 1 20-i7 63 1017
Minneapolis & St. Louis Railroad ... si Oregon RR. & Nav. consol, mort. 4s, due 1946 928
anealpo';ls Sft F’zaulI & S. Ste. Mario Ry.— See Canadian Pacific = 20-21 peggria & Eastern—O. Ind. & West. 1stM . 5s, due Apr. 11938 4217 20
Missouri Pacific Railway....-----smmoooomomee oo oc Consol. 1st mtge. 4s, due April 1 1940 246
Nevada-Callfornla Electric Corporatlon 17¢ Income mtge. bonds, due April 1 1990 51 547
Now England Power Co. Sys (=] 12 RN 177 Pittsburgh & Western 1st M . 4s, due July T 1917 45 239
Now York Central Lines.. . .96-07  Reading Company and Phila. & Readmg Coal & Tron Co. gen
Now York Chicago & St. Lows Railroad— See Now York Central” '96- 07 mortgage gold 4s, due Jan. 1 1997 6464 612
Norfolk & Western Railway...........cccccceeiiiiiiiiiiiiiiccccee Reading gompany Voting Trust Agreement 64 955
Ngrthorn Pacific Railway gh- -00 Jersey Central collat. trust 4s, due Feb. 72 487
8 io C'té‘%s Gas Co. i 0N Rijo Grande Southern 1st mtge., due July 1 1940 54 163
regon Short Lino Ra nion Pacific____ ior  Rio Grande West. 1st M. 4s. due July 11939 49 237
gan Arr}erlcanRPOItrolodum & Transport Co____ ~ . AUl S p M. & M. 1stM. Mon. ext. 4s, due June 1 1937 - 45 342
ennsylvania Raillroa ____'in?int Pacific Extension 1st mtge. 4s, due July 1 1940 82
Pitts. Cine. Chicago & St. Louis Ry.— See Pennsv'lvanTa......... e inoling  san Fran. & North Pacific ?stM 5s,dueJan. 11919 49 241
Pittsburgh Fort Wayne & Chicago Railway— See Pennsylvan'ialllll02-103  Sguthorn Pac. coll, trust gold 4s, due Aug. 11949 67 851
Rio Grande Southern Railroad— See Denver & R'lodrando................ ggﬂmgm E%?Iv% Cai\lst §§L§°ﬁ°'5s“"dlj’g }3%,3 di,lgengS? gg 1(7){312
St. Louis Iron Mountain & Southorn Ry.— See Missouri Paelf'le i Texas & Pacific 1st M. 5s, due June 12000 427 82
Seaboard Air Lino Railway.. if- 2d M. 5s, due Dec. 12000 447 8>
Southern Pacific Company 122 Toledo Peoria & Western 1st M. 4s, duo July 1 1917 435 242
SoutRern Railway----—- . . ht C Union Pacific RR. 1stM. RR. & land grant 4s due July 11927, 66 618
Southwestern Powor & Light Company__ ; V|r%|n|a Midland general M. 5s, due May 11936__ ~  "4247 20
Union Pacific Railroad---------------—- o 120 ash 1stM. 5s, due May 1 1939 449 270
Vandalla Railroad— See Pennsylvania Railroad *."102-103 2d M. 5s, due Feb. 11939........... oo, 49 272
Virginian Powor Co . 106 Debenture M. 6s, due July 1 1939 49 273
Virginian _Railway TELELELNETTITH "1 3 1 Detroit & Chicago Exten. 1st M. 5s, due July 1 1941 54 1049
Western Pacific Rallway— See Denver & Rio Grando, ”I , 47  Western New York & Penn. 1st M. 5s, duo Jan. 1 1937 47 109
Western Maryland Ry [ 135  West Shore 15t M . 45 0f 1889. dUE 2361........ccueverecuerrireiiiomninninn 42 176
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RAILROAD COMPANIES.

FOR MISCELLANEOUS COMPANIES, SEE PAGES 138 TO 198, INCLUSIVE

EXPLANATORY.—This Supplement Is expressly Intended for use in connection with the Investment news and official reports published from week to
week In the "Chronicle.” Frequent reference la therefore made to the volume and page of the "Chronicle” (as V. 98. p. 000), where fuller information
may be found. Following also eaoh statement Is given a reference to the latest news Item In the "Chronicle” respecting the company. As every
Such Item contains a reference to the last preceding Item, the reader can run back at pleasure. Annual reports are In black-faced figures.

Index.— Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated.
Dividends.—The dividends ("divs.”) tabulated In the text are those actually paid during the calendar years named. Irrespective of when earned.
Net Earnings are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges.
Sscurities.— These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:

Miles of Rood.— Opposite bonds, this means the miles of road owned covered by the mortgage.

Site or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, " 100, Ao.," signifying $100 and larger.
Bate Per Cent.— The Interest and dividend rate per annum Is here shown: g, gold; our, currency, X, extra; s, stock or scrip.

When Payable.—J A J stands for January and July; F & A, February and August; M A S, Maroh and September: A A O, April and October;

May and November: J A D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from Maroh.
Bonds, Principal When Due, Ac.—This column shows the date when the bonds mature and the amount and date of the last dividend.
Abbreviations In table: M for “mortgage”; gen M for “general mortgage” ; con M or consol M for “consolidated mortgage”; Ino M for “Income mortgage

g for "gold”; o or our for "ourrenoy”; guar p & 1for "guaranteed principal and Interest”; cum for "cumulative”; non-oum for “non-oumulatlve”;

oonv for “convertible Into stock at holder’s option”; pref for "preferred"; pref p & d "preferred as to principal and dividends; s f for "sinking fund”;

1gr for “land grant”; r "fully registered (no coupons)”; o "coupon”; o* “coupon, but may be registered as to principal”; r* "registered and coupon
bonds are Interchangeable” ; br “branch” ; end “endorsed” ; red "redeemable” ; dr'n or drawn, "subject to call by lot”; p m “per mile” ; ass’'d, “assumed” ;
Taxes.— The position of Interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer-
tained, Is Indicated as follows: x” payable without deduction for any tax”; xx” company assumes normal Federal Income tax for the present at least.";

y “Free from all taxes except Federal Income tax.” yy “Free from all taxes except Federal and State income tax.” z “No provision as to

exemption from taxes.” A“Free from Pennsylvania State tax.” v''Froo from United States taxes.”
Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are Indicated thus:

NEW YORK CITY— Us —United States Trust
Ba — Bankers Trust Usm —U S Mtge A Trust Co
Ca — Carnegie Trust BALTIMORE—

Ce —Central Trust BBa — Baltimore Trust
Col—Columbia Trust Co CoBa — Continental Trust
Em— Empire Trust Co FBa — Fidelity Trust Co
Eq—EquttabIe Trust AlBa —Maryland Trust

— Farmers’ Loan & Trust MeBa—Mercantile Tr & Dep mercial Tr & Sav Bk
Fr—FrankIm Trust SBa §—Safe Dep & Trust Co FC —First Trust & Sav Bk
U —Guarant_y Trust IC_ —lllinois Trust & Sav_Bk
Me— Mercantile Trust BOSTON— MC —Merchants’ Loan & Tr
N —New York Trust AB — American Trust NC — Northerh Trust
Un—Union Trust BB — Boston Safe Dep & Tr RC — Royal Trust

M & N

UC — Union Trust
WC — Western Tr & Sav Bk
LOUISVILL
FL —Fidelity & Columb Tr
LL —LOUISVI“e Trust
PITTSB
Pl —Colonlal Trust C
FPi —Fidelity Title & Truﬂ
PPi —Pittsburgh Trust
UP1 — Union Trust

IB — International Trust

NB —New England Trust

OB —Old Colony Trust

SB —State Trust
CHICAGO—

CeC — Central Trust Co of 11

CC —Continental A Com-

PHILADELPHIA—

FP — Fidelity Trust

GP _—Girard Trust

GuP—Guaranty Tr & S Dep

P IP —Provident Life & Trust

PcP—Penn Co_ for Insur on
Lives & Gr Annultle*

WP —West End Tr & S D

SAN_FRANCISCO—
ST LOUIS— CS —California Safe Deposit

MSt— Mississippi Valley Tr & Trust

SSt — St Louis Union Trust US —Union Trust Co

Subscribers will confer a favor by giving Immediate notice of any error discovered In these tables.

RAILROAD COMPANIES. Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[Eof abbreviations. Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
‘Adirondack Ry—See Delaware & Hudson Co.
‘Akron & Barb );3elt— 1st M g sfd calls 105- Usmx.o* Ar 1902 1,000  $944,000 49 J & D Junel1942 U S Mtge & Tr Co. N Y
Akron Can & Young— 1st M 51.500.000 g red 105beg 15 1910 100  1,500.000 6 J A JJuly 11930 Cleveland Trust Co
»Alabama Great Southern—Ordinary stook------ 50 7.830.000 51In 1915J A D Juno29 '16, 4 H Checks mailed
Preferred stook 6% and participating $4,000,000-- 50 3.380.350 6 In 1915 F A A Aug 28 '16. 4% E dLO&T NYlen
Ftrst M gold ext In 1908 (V 85 p 1845, 1460) -Fz.c 187 000 1,750,000 5(6)g J & JDec 11927 arm r.f :
General mortgage £1.160 --Cez.0 290 1888 £100 £714.700 5% J & D Deo 11927 Morgan .Grenf&Co .Lon
First consol M $25,000, 000 old Q.zc*r* 1913 $. £& fr  2.962.000 5 J & D Dec 11943 | Guaranty Trust Co, N Y
Oar trust Series D, due 550.01 o s-a (V 88. p 1559)x )U(tu 1.000 300.000 4*3 J vV rJan '17-July’19 Empire Trust Co. N Y
do Series E due $55,000 s I 1916 1,000 1,100,000 45 BJ & D To Juno 1 1926 Guaranty Trust Co, N T
Alabama_Midland— See Atlantlc Coast Line RR
Ala N O Tex & Pac Jet— Preferred "A” stook 6% oum — £10 £1,500,000 See text March Mcb 14. 4H% London
Deferred "B” stook £10 £2,500.000 .
“A™ & "B” debentures, Tedeemable since 1910 at 1150 1890 Various £1.797.240 5g M & N Nov 11940 Oolvn- Mills. O A Co. Lon
"O” debentures Income subj to call any time at 100 1890 £20 8p  £840.000 5g A A O Nov 11940 5% for year 1916
Alabama Tennessee & Nor—At & N RR IstM.Colx 1906 1,000 $896.00 5g A A o0 Oot 11956 Qct 1915 not paid
Tombigbee Valley first M - ColX 1906 1,000 450.000 59 A & o Apr 11956 Oct 1915 not paid
General mtge — Nx 1910 1,000 270.000 6 J & JJan 11935 Jan 1916 not paid
Mobile Terminal & Ry 1st mtge gold red 105.. 1910 1.000 500.000 6g M & s Sept 11935 March 1916 not paid
Ala Tenn & Nor Ry 1st & Ref . p. 12 1913 As collat 5 M & N May 11943 Nov 1915 not paid
Secured 3-year gold noted red 0 ———————— 1913-5 1,150.000 69 Various 1916-18 )
Eqmpment notes due $10,000 semi-annually. GP 191 140,000 5 M & N Nov 1915 to '22 Nov 1915 coup not Pald
Alabama & Vicksburg— Stook (see texg ................ 143 100 2,100,000 7 In 1916 Yearly Sept 4 1916 7% Central Trust Co, N
VloksbuTg & Merldfan 1st M g 51.000,000-..F.xo* 143 1881 1.000 1.000.00t 6g A & o Apr 11921 do do
Alabama & Vicksburg cons 1st M $1,800,000.-Cez.o 143 1889 100 Ao 85. 1 59 A & o Apr 11921 do do
2d M orlg 5?100 OOOg (lét M on Isand --GCex .0 143 1889 100 Ac 422.700 59 A & o Apr 11921 do do
Albany & Northern— See Georgia Southw ulf
Albanyy& Susg— Stock dlvidendsgguar by D ft H (end) 100 3,500.000 126 J & JJulyl '16.4*6% Del 8d Hudson Cé) N Y
1st M 510.0%0.000 g gu d & | conv(text) Usmx.o* Ar 142 1906 1.000 Ao 10,000,000 3H(A A o Apr 11946

AKRON & BARBERTON BELT RR.— Belt line at Barberton, O., and EARNINGS.—In cal. year 1915 net from Investments was £127,127;
Falrlawn to Akron O : total, 23.4 m. Stock. 5100,000. owned equally Ba'd general expenses (£4,661) Income tax (£21,261), Intereston A de-
bv the Cleveland Akron & Cincinnati. Balt. A Ohio, Erie RR. and Northern Pentures (£32.450), on " B” debentures 5% #5451430)- on ”C" debentures.

_ 2*4% pd. Dec. 19 5 (£20,199): sinking fund for dobonture discount, £4,600;
Ohio_Ry. Bonds auth.. SI.500.000- Issued. $1,140,000; 5196.000 redeemed
by sinking fund: $360,000 for future reouirements.— (V. 78, p. 8.) brought in from 1914, £6,508; bal., sur., £2,031.— (V. 102, p. 885

AKRON CANTON & YOUNGSTOWN RY.—Seo page 199. ALABAMA TENNESSEE & NORTHERN RY.—Operatee from Mobile.
ALABAMA GREAT SOUTHERN RU.— (See Marp Southern HyP-Own*
Chattanooga, Tonn., to Meridian, Miss., 292 miles; loasos Belt Ry. of
Chattanooga, 49 miles owns half interest in Woodstock & Blocton Ry.,

8m.; trackag
ORGANI ATION —Controlled by Southern Ry., but operated Inde-

1916
24H 5 rly 4*4*
6 6 Y Iy

6 yrly
4*6% paid Juno 28 also

Common stock 0 0O 0 O 0
Pref. stock......... 9 9 10 9 6 yearly
In 1916 declarod extra 2% on common, makmg
extra 1% on pref.. making 4% £agable Au and 7% _in year 1916.
BONDS.—The First Consols 25,000,000) are issuable in lotterod serios;
$5 686,600 rosorved to refund $1,750,000 ist 5s and $3,936,600 gen. 5s
of 1927: $9,000,000 for second track at say, $30,000 per mlle 290 miles,
with extension to be built from Wauhatchie to the Southern Ry line, 3.2
miles; the remaining $7,813,400 for Improvements in and after 1917 at

$500,000 yearly. V. 97, p. 1285, 1582, 1820: V. 98, p. 72. 1534. Equip,
trust 1916, V. 102, p. 1539.

LATEST EARNINGS.— 11910... ...Gross, $942,757; not, $295,310
2 mos., July 1 to Aug. 31.(1915.. ...Gross, 799,943; net. 221,408

ANNUAL REPORT.—For year ending Juno 30 1916, in V. 103, p. 1300:

Operating Net (after Other ?nterest, Pref. Com. galance,

June 30 Revenue. Taxes).Income. Rents,&c. Divs.Divs. Surplus.

Yea)— $ 8 S $ $ $ 5
1915-16 5,641,402 1,681,301 383,915 604,858 236,625 548,100 675,633
1914-15 4,776,630 944,263 240.433 558,521 202,821 391,500 31,853

in 1915-16, in addition to the rogular paymont of 5% on ordmary stock
and 6% on prof the company paid an oxtra dividond of 2% and 1%,
respectively.— (V. 103, p. 1300.)

ALABAMA & MISSISSIPPI RR.—Operates from Vinogar Bond, Ala.,
to Pascagoula, Miss., on L. & N. RR., 76 miles, of which 42 miles potweon
Evanston and Pascagoula is owned by the Pascagoula Moss Point RR.

On July 30 1915 had outstanding only $10,000 stock and $185 000 6%
mtgo. bonds. Officers: N. E. Turnor, Pres. & Gen. Mg{/r . R. Turner.
V.-Pres.. Sec. A Aud., and H. S. Turner Troas., all of Vinogor Bend, and
G. M. Luce, V. Pres, of Mobile, AIa—(V 103 p. 321))

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL-
WAYS (Ltd.).—An English_co. controlling Ala. & Vicksburg, 143 miles:
Vicks Shreveport & Pao 189 m.: New Orleans & Nor. East., 196 miles.

DIVIDENDS.— Prof. " 3%4%. 1908: 2*6%, 1910; 4%4%. 1911 and
1912:3*4%, 1913; 4*4 %, Mar 1914; arrears, 1885toSopt. 1916,abt. 186%.

SECURITIES OWNED.—Alabama & Vicksburg $30,000 1st mtge.
$843 400 2d mtge., $141,100 consol, mtge. and 51,168. 000 stock; Vicks*
ur_9 Shreveport A PaCIfIC $1 613, 000 gen. mtge. 52,080.100 ref. and
500 com. stock: New Orleans & North astern. $5,595,000 Gen.
mtge.. "$1,500,000 Incomes and 55.336,300 stock: Southwestern Construc-
tion Co., $448.700 stock: Rallroad Lands Co.. 5108,850 (of $120 OOO) stock
ON '95. '97. '99. '00. '01 16

cour PAID For:
%1 2*4 2H 4*4 5 5 5 5% yrIy 5% 5%

*eB" (incomes
“0O” (Incomes % -- --  -- -- 2*4 5% yrly 2*4 5%

Ala.,
Ala.,
trackago.
Thompson, of N. Y., xvoro appointed receivers.
be |nn|ng Oct. 1915 wore In default.
ommittee for the 4 Underlying Bond Issues.— Chairman, Goorgo O. Van
Tuyl Jr.; Sec., Chollis A. Austin, 60 Broadway, Now York. Depositary,
Metropolltan Trust Co., N. Y. V. 102, p. 1058
Second Noteholders” Committee.— Chat man, F. N. B. Close; Sec., Graham
Adams, 30 Broad St. Depositary. Bankers Tr. Oo. N Y.'V.102, p.1058.

on Gulf of Mexico, where extensive terminals are owned, to Reform,
on the Mobile & Ohio, about 225 miles. Including about 25 mUos or
In Nov. 1915 Pros. John T. Cochrano, of Mobllo, and M.

in Oct. 1916 all coupons

The notes aro secured by First & Ref. Mt%o 5s, 2 to
EARNINGS.—2 mos., (1916 ross, $80, 411 net, $10,762
July 1to Aug. 31. 1915 Gross, 74,989; not. 2b,263

EARNINGS.—For_year onding Juno 30 1916, gross. $513,003: not.
$162,470. In 1914-15] gross, $413,134: not, $112,625: charges $200,399;
bal.. def., $87,774 — (V. 101, p. 1271, 1895: V. 102, p. 1058.)

ALABAMA & VICKSBURG RY —Owns Vicksburg to Meridian. Mls*
and branoh. 143 miles. Controlled by Alabama New Orl. Tex.M A Pa

DIVIDENDS.— 1890 to 1892, 3% "yearly; 1896. 3%; 1897 to 1899, 5%

1900 to 1902. 6% yearly; 1903. 9%: 1904 to 1914. 7% yearly: 1915. 5%.
1916, 7% Stock dividends, 50%. In 1900, and 100% In 1910.
BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts

EARNINGS.—2 mos.,11916.... ..Gross. $285,907; not, $47,923

July 1Aug. to 31. \ 1915.. Gross, 246,823: not. 29,790
REPORT. —Flscal year ends June 30. Report V. 101. p. 1549.
Years— Gro! Net Inc. Ini., Ac. Bal.. Sur. D|V|dend

1914-151111-1*11'iSlfbl?0 /\361 649 $12'5,439 $2302210

"V\/‘fenroJAKV r | WSEV

BANY & SUSOU RR.— (See Map Delaware A Hudson.)

ROAD — Owns Alban to Blnghamton N. Y ., 142 miles

LEASED for term of charter, viz., 150 years from April 19 1851, to Del. «
Hudson Co.; rental was 9% per annum on stock (seei)arant% Je°Slr,
774). but the courts havmg held that the stock Is entitled e benefit of
refunding effected In 1906.5120.750 additional rental Is paid In Jan
yearly, beginning 1910. making 3.45% available for extra dividends on
stock; Jan. 1914 to Jan. 1916 20 cents was deducted a/early for co s. Federal
incomotax. A special dividend of 30% _($1,050,000) was paid Nov. 16
1909 from tho proceeds of tho judgment for back rentals duo by reason of
refunding. A special dividend of 3M.% was Pa”™ Jan* 10 1916. >. NJ,

P BONDS?>—Tho bonds are guar. p. & I., and until April 11910 convertible
into D. & Il. stock—$500 stock for $1,000 bonds; $3,556,000 were so con-
verted V. 80 p. 1174. 1362, 2343. Guaranty, V. 82, p. 989.

I'res., Arthur W. Butler; V.-Pres.. Goo. Wehvood Murray Sec. & Troas..
W. L. M. Phelps; Asst. Sec. & Treas..C. F. Ooauoy.— (V. 97, p. 1820.)

ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jet..
N Y , 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper-
xted by Delaware & Hudson Co. Annual rental, S20.000.

ALBERTA & GREAT WATERWAYS RY.—Seo p. 199.

(5%)$105.000
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6 RAILWAY STOCKS AND BONDS [Vor. 108
RAILROAD COMPANIES MUss Date Par Amount Rate When Last Dividend Places Where Interest and
IFot abbreviations, &c., see notes on first page) Road Bonds Value Outstanding % Payable and Maturity  Dividends are Payable
Albany & Vermont—Stock 3% 9uaranteed by rental 12 $100 $400,000 3 M A N Nov 15 1916 1H Troy, N Y
Alberta & Gt Wat— 1st M deb $7,400,000 g gu text. 1909 1,000 7,400,000 59 J A JJan 11959
Algoma C A H Bav—1st M g gu red 105 textUsm.xo* 1910 £100 10,080,000 5g J A D June 11960 €0 tex

2d M_g $3,240,000 (V 99, p 536, 1213) Usm 1914 $£ 1000000 &g M & S Sept 11964 do

Alg Cen Terminals 1st M g gu 'rd 105 Usm.xc* 1912 £100 &c £1,028.709 69 F & A Aug 1962 do

Equip bonds (A. B. C), due $107,500 yrly red X '11-12 $, £, Ac $462,000 64 Various To May 15 1922 Maltland.CoppellACONY
Algoma East R Man A NoSh 1st Mg gu red USmzo* 1911 $, £. Ac 2,500.000 5g M A SMch 11961 Bk of Mont, Lon ANY

% Rolling gtk equip bds ser D due %20 000 yrly.x 1912 8, £, Ac 120,000 6g M A N15 To May 15 1922 Maltland CoppellACo
Alleggeny & ‘Western—Stook $3,500,000) guar--—-—- 62 $100  3,200.000 6g J A JJuly 11916 3% A Iselln A Co, New York

First M $2,500,000 gold guar p A 1 (eng) G.xo* 62 1898 1,000 2,000.000 4g A A OOct 11998 do do
Allegheny Valley—See Pennsylvania RR .

Allentown Terminal—dst Mguar p Allend> g Ce.xo* 3 1839 1000 450000 4g J A JJuly 11919  Office, 437 Chestnut. Pb
12 1908 500 300.000 ig MQA y Elolv %11%%% Hmton Tll'tCo _IS_anCFra’G v

Ann Arbor—Fir m 7 | Mp.xc* 292 1895 1.000 7,000,000 — uly etropolitan Tr Co
bo st mtge $7,000,000 gold p.xe 1911 See text 53 M A N May 11941 Empire Trust Co, N v

3-year notes $1,000,000 mE 1916 1,000 750,000 6 M A N May 11919 Empire Trust Co, N Y

Equip bonds, ser A gold due $33,000 serut-ann_Bax 1909 1,000 231,000 6g M AN _ To Nov 1 1919 Bankers Tr Co. N Y

do ser B g due $30,000 s-a red 102A (V 92,p 59) xc 1911 1,000 270,000 59 J A JJan 17-Jan 21 Empire Trust Co. N Y
Apalachicola Northern RR— First mtge $2,000, 000 g._ 102 1905 1,000 2,000,000 59 M A S Sept51925 March 1913 coup last pd
Arizona Eastern—Glia Vail GI A N Ist M ¢ gu Mp z 124 1894 1,000 1,492,000 59 M AN Nov 11924 So Pac Co 165 Bway N'Y

First Refunding M s f. .C*Ar 187 1910 1,000 Ac 9,155,000 5 M A N May 11950 . do do
Arkansas & Louisiana Midland Ry— IStM notes gx 52A 1915 00, 6g J A ) Dec 11 1921 Chic, Cont A ComTrASB
Ark & Mem Ry & Beige— 1st M $7,500,000 g 1914 5¢ Mar 1 1964 )

Guar Secured gold notes; all callable at par_ | E§a c . 1915 1,000 5.000.000 6g J A JJan 1 1918 N Y. Seo Blair A Co
Asheville & Spartanburg—See Southern Ry, Carolina Div."" , .
Ashland Coal & Iron Ry.—Stock 50 773,500 See text Q—M Sept 25 '16 1% Check from Co's office

First refunding mortgage $400,000 gold NX 22 1900 1,000 300,000 4g M AN May 11925 New York Trust Co. N Y
Atchison & Eastern Bridge— 1st M g s f red at par.Cex 1898 1,000 374,000 % J A JJuly 11928 Central Trust Co, N Y
Atch Top & S Fe Rv—Stock, com $250.000.000.. 100 215,742,500 6 In 1916 Q—M Dec 1'16 1X% Checks mailed from N Y

Stock pref $131 486,000 5% non-cum 100 124.173,700 5in 1916 F A A Aug 11916 2A do do

Chicago Santa Fe A Callfornla 1st M g__BB.zZo'Ar 439 1887 1.000 Ac 560,000 59 J & JJan 11937 5 Nassau Street, N Y

General mongage gold ( see text) —_Un.xo’ Ar 8,540 1895 500 Ac 150.634.500 4g A A OOct 1199 do do

Adjust Inc cum since July 171900 g.Ce.xo* Ar 8.540 1895 500 Ac 9,266.000 49 Nov  July 11995 do do

o do Interest stamped payable M A N x 8.540 1895 500 Ac 42,080,000 4g M AN July 11995 do do

Eastern Oklahoma Div 1st M $10,000,000 g GXC™ Ar 479 1903 1.000 Ac _9,603.000 4g M A 'S _ Mch 11928 do do

TransoonSL IstM $30,000,000 g red 110..Gxo*Ar* 1112 1908 1.000 Ac 22,545,000 4g J A JJuly 11958 do do

Rocky Mtn_Div ist M $20,000,000 g red.G.yc*&r* 106 1915 1.000 Sec 3.000.000 4g J A JJan 11965 do do

Bond3 $49,711,000 conv com stk re Stext) .x0" Ar 1905 1,000 Ac 10,070.000 49 J A D Junel 1955 do do

Bonds $26,056,000 red 110 convert till '13-G.xc*Ar __ 1907 1.000 Ac  7,449.000 5g J A DJunell1917 do do

ALOOMA CENTRAL & HUDSON BAY R Y —Owns from Sault Ste-
Marie, Ont., and Michiplcoten Harbor toaconnectlon with the Can. North-
ern Ry., 272 miles; branch to Helen Mine, 12 m.; extension to Hearst on
Grand Trunk Pacific Ry., 50 miles, completed Sept 1914; total 334 miles.
V.95,p.748. 1540; V. 99, p. 814. ‘Cash subsidy, $6,400 per mile. Land
grant. 2,137,144 acres. The coupons due Dec. 1 1914 on the 1st 5s were
defaulted. V. 99. p. 1671; V. 101, p. 772. _In Oct. 1916 Vivian llarcourt
of Montreal and T. J. Kennedy were still receivers of the Alg. Cent.
A Hudson Bay Ry.; In June 1915D. M. McClelland was named receiver
of the Algoma Central Terminals. Receivers’ certs., $500,000. See V
101, p.922. V. 100, p. 810, 2166. V. 102, p. 607.

Owns stock and leases for 999 years Algoma Central Terminals. Ltd
rental covering interest and from July 1918 1% sinking fund on 1st M. - the
bonds are guaranteed, prin. & int., by Lake Superior Corp. Present issue
glmlted to $5,000, OOJ is secured on terminal properties and on $900,000

. 5% bonds and $99,300 stock of Algoma Eastern Terminals, Ltd.
V. 95. p. 1540; V. 96. 651, 1020. 1491; V. 99. p. 268, 536. The rontal not
being paid, the int. duo Feb. 1 1915 was defaulted. V. 100, p. 732.

PLAN.—In Sept. 1916 the following plan év. 102, p. 885, 1058, 2076;
V. 103, p. 843) was put in effect, as authorized by Act of Canadian Parlia-
ment and the 1st M. bondholders of this company and tho Algoma Central
Terminals, Ltd. (Bank of Montreal, deposnary}/

(1) A bondholders’ committee, including C. B. N. Smith-Bingham and
.1 C. Dalton, for tho Railway bonds, and A. F. P. Roger and Andrew
Williamson for tho Terminals bonds, and one or more othors to oxerciso
tho voting power upon the common stock of both companies and also for
tho conversion of tho 2d M. bonds of the Railway into incomo bonds until
tho principal and intorost of all tho 1st M . bonds shall have boon paid in full.

(2) Tho intorost on tho Railway bonds from Juno 1 1914, and interest and
sinking fund on tho Terminals bonds to bo paid only if and to tho extent
that tho iomt not earnings availablo for the purpose permit (except as indi-
cated below), but tho interest to be cumulative up to 5%, with right to
6% per annum, if oarnod, in tho followmdg priority (a Termlnals bonds for
current and all prior yoars 3% p. a., said payment, however to bo a fixod
obligation for tne periods from Aug. 1 1914 tfo Au 1 1915, payable forth-
with. and also in each }/ear after Aug. 1 1921. Both issues pari passu
as though ono issue, 29 (c) Railway bonds, 3% Any arrears up to
5% on either issue. (€) Terminals sinkin fund. (/) ailway bonds, 1%
and Terminals bonds. A of 1%. Whllo tho guaranty of tho Lako Superlor
Corporation will remain, tho committee alone can enforco it.

(3) Rod_ucmg oxisting prof, stock of tho Railway, $5,000,000 outstanding,

60% (i. e., each share to $40 par value), and creatlng a now class of
$ ,000,000 5% non-cum. prof, shares of $40 par valuo, ociual to 60% of
Eresent issue, having similar rights, to bo Issuod as fuIIy paid to tho bond-
olders’ committee in consideration of the Railway and Terminals bond-
holders consenting to this schemo, tho stock to bo distributed 75% to tho
Railway bondholders and 25% to tho Terminals bondholders pari passu.

Stock, common, $5,000,000. all owned by Lako Superior Corporation.
1st M. bonds see V. 91. p. '93, 1159, 1327, 1573; V. 97, p. 666. Equipment
bonds, V. 92, p. 1635; V. 94, p. 1382. Report yoar onding Juno 30 1914
(incl. steamshlp lino), in V. 99, p. 1666: Gross, $957,399; not, $234,185;
other incomo, $40,615; int. and rentals, $522 753; bal., dof., $247.953!
Pres., Thomas J. ICennody Sec., Alox." Taylor, Toronto; Treas., I. L.
(|0dfroy, Sault Ste. Mario, Ont—(V 102. p. 2076; V. 103, p. 238, 843.)

ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur
rent éManItouIln Island) througg);h nickel and copper districts, 86 m., com-
pleted Jan. 1 1913; branches Land grant 682,692 acres in Ontario
and cash subsidies from Prov.and Dom. of Can. V. 92.
Leases for 999 years Algoma Eastern Terminals, Ltd.,
and sink, fund on $900,000 1st M. 5% bonds. See Algoma Central Ter-
minals, Ltd mtge., under Algoma Central A Hudson Bay Ry. above.

Common stock, $2,000,000, all Issued, and pref. 5% non-cum., $1,000,-
000, nil issued, all pref and $1 000,000 common owned by Lako Superlor
Corporatlon Bonds (Man. & No. Shore Ry.) auth., $3,000,000, |ssuablo
at $30,000 per mile, ?uaranteed prin. & int., by Lake Superlor Cor
Thoy are subject to call as a wliolo at par or may bo drawn at 105 from su
S|d|es7or tho proc;eds oflls%nzd sales. 92, p. 396, 462, 527, 1032; V. 93

p

Report for yoar onding June 30 1914, in V. 99, p. 1906, showed gross,
$483,169; not. $73,110; other incomo, $7; Int .and rentals, $60,467; bal., sur.,
$12,050.  Pres., w. C. Franz; Sec., Alox. Taylor, Toronto: Treas., I. L.
Godfrey, Sault Ste. Mario—(V 101 p. 922; V. 103. p. 238, 843)

ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)—
Punxsutawney to Butler, Pa., 60 m. andbr. 2m. An extension of BulT. Roch.
A Pittsb., to which leased In’ perpetuity for guaranty of bonds and 6% on
stock. Uses Balt. A Ohio from Butler to New Castle and Pittsburgh under a
trackage arrangement, making In all 144 m. V. 70, p. 849.— (V. 82. p. 691.)

p. 265; V. 95, p.748.
rental covering int.

ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stook, $1,268.-
884 (par $50), Incl. $1,071,400 pledged under Reading Co. gcn.M. No bonds.

ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad In Allen-
town. Pa., connecting the East Penn. (Phlla. A Reading) with the Cent of
N. J. Leased for 99 years to Phlla. A Read, and Cent, of N. J. (by assign-
ment from Lehigh Coal A Navigation Co.) at interest on bonds and 5% on
$450,000 stock (par $50), and taxes, bonds being guar.,
by Phlla. & Read RR. Co. (foreclosed) and Lehigh Coal

AMADOR CENTRAL R Rflone to Martell Cal..

rin. and Interest,
Navigation.

12 m. Stock, $400,000:

$100. Mortgage, see V 8 Year end. Juno 30 1915 gross,
95 398; net, $29,176; int., $1500 addmons Ac., $6,448: bal.. sur., $7.-
729. Divs. 1911- 12, 6 2- 3% $25,000 from accum su None sinco.

§Ius
Pres., Meta J. Erickson, San Franmsco—

ANN ARBOR RR,—Owns from Toledo, O., to Frankfort, on Lake Mich.,
292 miles; operates car ferries between Frankfort. Mich., Kowaunee and
Manitowoc. Wis., and Menominee and Manlstique, Mich. Wabash and

Pere Marquette uso Toledo terminals. Rate decision 1916. V. 102Np 1162.
Entire cap. stook of Manlstique & Lake Superior, Manlstique, Mloh., to
Evelyn, 42 m. (with branch, 13 m.) was purchased In 1911. V. 92. p. 1108.

STOCK., Ac.—Common, $3,250,000: pref., $4,000,000; 6% non-cum.,
par $100. Pref. stook oert., see issue Oct. 30 1897, p.3. V.9%4.p 205,

The Ann Atbor Co. was Incorporated Jan. 5 1911 as a holding company
with $7.250. (kH) auth. stock, of which $4,000,000 pref. and $3,250,000
common (par $100). the stock being offered, share for share, for the Ann
Arbor RR. stock. In Apr|I 1911 $2,971,900 prof, and $2,158,200 com.
had been exchanged. V. 92 59. 116. 321.

BONDS.— In April 1916 $750,000 6% notes wore sold, socurod by do-
posit of $1,500,000 Impt. and Extension 5% bonds (of an issue limited to
$10,000,000) and a first lien on shops and 470 stool undorframo box cars,
and all other property acquired with proceeds of bonds, and a second lion
on entire roacL with all other equipment, &c. Procojds to bo used for re-
funding $556,000 old notes and improvements. V. 102, p. 1624.

EARNINGS.—2 mos., . Gross, $479,023: net, $118,552

July 1to Aug. 31. ..Gross, 393,758; not, 86,356

ANNUAL REPORT for 1914-15 was in V. 101, p. 1802. Adv. data
1915-16;

Year endlng June 30— 1915-16. 1914-15. 1913-14. 1912-13.
Gross earnings.. ...$2,684,309 $2,310,902 $2,294,466 $2,072,697
Not, aftor taxes.. 693,622 520,123 473,03 461,511
Not Incomo....... . 728,548 554,414 499,761 523,649

Int., hire oqulp., &c 428,489 453,657 418,767 368,307

Balanco, surplus........ $300,060 $100,757 $80,994 $155,342

DIRECTORS.—Newman Erb, H. I. Miller, J. S. Bacho, F. IC. Curtis,
A. W. Towsley, W. J. Wollman, W. M Wadden, E. S, Lyon and Fred:
erick Hortonstoin. ~ Pres., Newman Erb: V.-Pres., J. S. Bacho; V.—P. &

Gon. Mgr., A. W. Towsley V.-P. and Treas., W. M. Waddon; Sec., B
Blanchard—(v 102, p. 1162, 1539, 1624; V. 103. p. 937. 1031, 1300)

APALACHICOLA NORTHERN RR, Seo page 00.

ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa Arlz
74 miles; Bowie to Miami, Ariz., 136 m.; Cochise to Gleoson, 35 m.; empo
to Mesa, 8 m.; other, 31 'm.; leases Phoenix, Ariz., to Winfceiman, 92 m.;
other, lm.; total, 378 miles. A consolidation in 1910 including Gila Val-
Iefy Globe A Northern, Ac. V. 90, p. 446. Stock auth., $40,000,000,

which $9,000,000 outstanding June 30 1916 ,$8.999100 owned by South!
Pacific Co.; with $4,042,000 of the $9,155,000 outstanding first ref.
5s. The remainder of the bonds are held In sinking funds of proprietary
companies. In 1915-16, gross, $3,310,.302; net, after taxes, $1,304,170;
othor Incomo, doblt, $39,121; charges, $919,312; bal., sur., $345.737.
— (V. 103, p. 1209.)

ARKANSAS & LOUISIANA MIDLAND RY,—Seo pago 199.

ARKANSAS & MEA1PHIS RAILWAY, BRIDOE & TERMINAL CO.
— Owns double-track bridgo (with wagon-way) across the Mississippi River
at Momphis, Tonn.; oponod for traffic Jug 15 1916. 103, p. 321
Stock authorized, $100,000, of which $10,200 is paid in, equaIIy owned
by tho St. Louis Southwestern Ry., Chic., Rock Isl. A ‘Pacific Ry. and
St. Louis Iron Mtn. A Southern Ry., which uso tho road under a 50- -yoar
operating agreement. These roads and also (acting under order of Court)
tno receivers of tho two companies last named, jointly and severally uar—
antee for themselves and tho receivers for an?/ companies succeedlnlg
both tho 1st M. bonds and also the 3-yoar gold notes (secured by p edgo of
$6,000,000 of tho bonds), prin. A Int., by endorsement. The notes are
limited to $5,000,000 and are callable as a whole at par and int. Of the
$7,500,000 1st M. bonds. $6,000,000 are pledged to secure tho notes and
$1,500,000 are available for further capital out ays under restrictions.

Also’owns in fee 5'A acres of land In omphls subject to tho mtge. thoroon
of tho Rock Island Memphis Terminal Ry. Co.—not an obllgatlon of tho
bridge company— undor which $400,000 bonds are hold by Ch. It. Pac.
Ry. (V. 99, p. 1833). V. 102 (p 711. 799. Pres., W. S. Martin, 210
Union Station, Memphis.— (V. 102, p. 711, 799; V. 103, p. 319)

ASHLAND COAL & IRON RY.— (V. 99, p. 814.)

ATCHISON & EASTERN BRIDGE—Owns railroad and wagon bridge
at Atchison, Kan., connecting with tho union station. Used by the Atc
Top. A Santa Fe, the Chic. It. I. A P., the Mo. Pac. and tho Chlo. Burl.
Quincy. Stock, '$700,000: par $10)0 per share. 11 P

Eells, Cleveland, O.— V. 67.

(THE). ATCHISON TOP EKA & SANTA FE RY.—(See Map.)—
System July 1 1916 comprised 11,271 miles of railroad and embraced
an unbroken line of track from Chlcago 111, via Kansas City, Mo., and Al-

(?uerque N. to the Pacific Ocean: also to Galveston, Tex., and the

f of Mexico. For operating purposes the 11,271 m.were divided as follows
Atchlson Topeka & S. F__ 8,647.87) Gulf Colorado A Santa Fe..1,937.59
Rio Grande A El Paso......... 20.221 Panhandlo A Santa Fe 665.02

Aso controls, through ownership of securities or purcliaso contract
other lines agg gﬁltlng 161.33 miles, and é{omtly with othor cos., 606.52 m

In Aprll 1 e St. Louis Rock Pacific Ry., extendlng from Dos
Moines. N. M., west to Raton, wit branches 106 miles, was purchased for
$3,000,000 Rocky Mtn. Div. 1st M. 50-yr. 4s (secured on the road pur-
chased). See V. 97.p. 363, 442; V. 95. p.'543. 1771; V. 97, p. 666; V. 100,

1169. 1591.
P: In 1900 acquired control of Gulf Beaumont A Kansas City and Gulf Beau-
mont & Great Northern, which are Ieased b Gulf Colorado A Santa Fe,
lessee also of Cane Belt RR., &c. 77, p. 1224. On July 1
1914 the Gulf & Inter-State, Concho San Saba & Dano Valley, Texas &
Gulf and the Pecos & Northern Texas south of Sweetwater wore leased to
the Guld Colorado A Santa Fe Ry. )

Tho shareholders were to vote Oct. 26 1916 on acquiring (Fg tho capital stk.
and indebtedness of tho 38-miles Crosb ton- Southplalns R. of Tex. and

an undivided ono-half
Cal (c) aloaso of tho Dodge

tho 17-milo Laton & Western RR. Cal.,
a 119 mile controlled’ lino in Kansas. Seo

Pres, and Treas.,

inteiest in the Oil City Branch, Korn County
City & Cimarron Valley Ry.,
V. 103, p. 937.
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8 RAILWAY STOCKS AND BONDS [Vor. 103.
RAILROAD COMPANIES. Miles Date Par Amount Rate When Last Dividend <
IFor abbreviations, As., see notes on irst page.] Road Bonds Value Outstanding % Payable and Maturity Plgﬁzexvgsergggtgrae;;ba}e
Atghlzons;él'so 5580‘(?)‘ Santa Fe Ry (Cd(t) 1G. &
onds g conv com sue red(tex)G.xo0’ &r 1909 $1,0004c $1,501,000 4 J 4
Bds $43 686,000 % conv com stk red(text) G.xc* &r* 1910 1.000 &c 13.606.000 48 J A gﬂﬂg % %ggg ° NastOau StmOtjo NV
Hutchin' A So 1st M g red 105 since 1908-.0B.zo* 141 1898 1,00 192.000 59g J 4 Jan 1 1928 do do
San Fr_& San Jo Val 1st M g call 110 att 1915. Ba.zc 375 1896 1.000 6.000,000 6g A 4 Oct 11940 do do
Santa Fe Pres A Phoenix—1st M g Ba.ze* 1?& 1692 1,000 4.940.000 59 ™M 4 Sept 1 1942 do do
Prescott & Eastern 1st M guar Ce.zc 1898 1&% 224.000 5g A A Apr 11928 do do
Cal-Ar L IstARef M $50,000,000 gred 110. Q XCr&r* 834 1912 $ 18,449,03 1 444 gM & Mch 1 1962 do do
Athens Terminal Co— 1st M gold redeem 105 . N.xe* 1907 1.000 200.0¢ 5¢g July 11937 New York Trust Co. N Y
Atl Birm & Atl—At! A B 1st M red 110___ OB. xc* 1904 1.000 4.090.000 5g Jan 11934 Old Colony Trust Co. bo*
First & Ref M $15,000,000g0ld.......................... 634 1915 None Nov 1 1945 ’
Inc bonds total auth $5,200,000.(V. 101, p. 2143) 1915 5,165,787 5 Nov 1 1930
At:llatn'\t/la $8éocorégr(l)gate$é|5rolc_)|8§0— StAoakH(;seg texa)ﬁ %gg 100 1.700.000 9 M 4 Sept 1916 4)4% U SMtge 4 Tr Co. N V
S ser e r 1914 1,000 &c 16.009.000
Qtllagta Knoxdwge & Nortllwversnsslég 00%ee Lo&usw le A 'l‘ ashviu a4 &5 3 A July 11944 Central Trust Co. N ¥
t An a 1st gredpar__c 82 1908 1,000 425.000 A 4 O -
A ISecon$ mtge (isgog 000 aUthé)IISZeg)OOO T 82 1914 425.000 g ¢ J A J ?u:nell 119%1368 AtlantaCenBk&Tr Corp
tlanta Terminal— First mtge g XO*Ar 5.32 1903 1,000 1.500.000 J 4 D ly 1 1
Atlanta & West Point—Stock $2,500,000 auth.......... 93 100  2.463,600 6 In l 163 4 J ﬂﬂﬁy’ 1 1%51% 3% EH:E?QWGEUS{ co-N >
Atlantic C'té' First Mtge $2,200,000 gold. .(JUP.x0* 83 1889 1,000 2.200.000 5 M A N _May | 1919 Reading Terminal. Phlla
Atlantic City purchase money real estate mtge. GPx 1900 1,000 75.000 4% A 4 O Apr 11930 do do
Sea Coast prior Hen mortgage gold 66 1898 350.000 59 A 4 OApr 11948 do do
st oons M $4,500,000 gold guar. UPx 1901 1,000  1.851.000 4 g 4 JJuly 11951 do do
Atlantic Coast Line Co (Conn)—Siock gsee text 50 8.820.000 12 In Q—M Sept 11 '16 3% Baltimore
Certfs of Indebt Ino non-cum $5,000,000..SBa.zr 1897 100 4c  5.000. 00® cur J 4 Dlrredeemable  Juno 1916 paid 2)4%
do Class B red 105 after Nov 1920(V 89,pl666)z 1 100 4c 61, 4 4 ] July 1916 paid Zg/o
do redeemable at par since 1910..................... z 1905 100 40  3.000. 00@ 4 Jan 11925 July 1916 paid 2%
Atlantic Coast Line RR—Stock common textt) 100 67.558.000 5 In 1916 4 July'10 19162)4 Treas Office. WIim, N O
Class "A” com stonck tax exempt (Rich A certis) 100  1.000.000 5 in 1916 4 JulyTO 1916 2)4 do do’
Preferred stock 5% (V. 75, 1252) 100 196,700 5 In 1916 4 NovIlO 1916 2)4 do do
Coll tr M gold secured b L' AN stk red TO5.x0%AT* 1902 1.000 4c 35. ooo ooo Oot 1 1952 J P Morgan 4 Co, N V
Unified mortgage gold closed)...... ............. XC*Ar* 4,308 1909 1.000 Deo 1 1959 United States Tr Co, N i
Gen unified Mg. ($100,000 are 4s) Us.c*Ar* 4,348 1914 1.000 Ac 17, 519 500 4)4 E 4 June 11964 do do’
The Oklahoma Central RR., Lehigh, Okla., to Chickasha, 133 miles, is Directors.— Charles Steele, Edward J. Berwlnd, A.D.Jullllard, I1. Rle-

leased for 5 years from Aug. 1 1914, with pnvnlege of renewal for 5years
and an c\)})tlon to purchase the $1,500,000 stock and $1,500,000 Income
bonds. . 1844; V. 99. p. 406; 'V. 101. p. 845

ORGANIZATION.—Or anlzed Dec. 12 1895 under Iaws of Kansas, as
successor of Atch. Top. A S. Fe R Co., foreclosed. V. 60, p. 658.
ISThe railway company In Jul 1916 ‘owned In fee 8,349.98 miles of system
and also all, or nearly all, the bonds and stocks of the other companies.

Has a Joint Interest with the Southern Pacitlo In the Northwestern Pacific
STOCK.—The preferred stock has preference as to assets and non-oumu
latlve dividends not exceeding 5% per ann., as declared by the board of di-
rectors out of net profits. No other mtge. and no Increaso In the pref. stock
can be made without consent of majority of all pref. outstanding and of all
com. stock represented at a meeting. The total auth. amount of pref. is
$131,486,000. Pref. stock certifs. in "Supplement” of April 1897, page 3.

In'Nov. 1915 $10, OOO 00 prof, stock was sold to lar e Investment Inter-
ests, making $124,173,700 outstanding. 806. 2143.

Tho shareholders wero to vote Oct. 26 1916 on authorizing tho salo on
account of improvements on tho lino of tho former Atlantic A" Pacific RR.
of $4 800 (180 pref stock still held In escrow under agreement of Mar. 8

p. 9

DIVS — 'OO '01. '02-'05. '06. '07. '08. '09. 1910 to Doc
Ol¢- S% 0 3)44 yrIy 4)4 6 5 5)4 6% yrly(l % '9
rof (A> 5 5 5 5% yrly (2)4 % AA
NDS.— en. Mort AbstractV 62,p. 731-739; see also V.
974 V. 86, 1098) gives a lien, either by dlrect mortgage or by coIIatelaI
rust on 8,53 terminals.

.97 m. of the system with e
M. 4swore in 1914 resorvotl as follows: To rotlro under-
$1 8523102 acquisitions of othor

The unissued Gen.
lying bonds $2 004,960; for impts.,

lines, $6,731,554: no longer avallable $2

AdeSt (Income) Mtge. abstract. V. 6 . 739. Int. Fayable onlg if
earned up to 4% In each year, cumulative. resent Issue limited to $51,-
728.000, but when the $30,600,000 gen. 4s auth. for Improvements as above

have been Issued, $20,000,000 additional adjustment 4s may be Issued for
the same purpose at not exceedlng $2,000,000 In any one year, but only by
a majority vote of the adjustment bondholders. Interest— In Nov. 189
paid 3%; since, full 4% yearly.

Eastern Oklahoma division 4s of 1903, V. 70. p. 434: T. 79. d. 1331:

V. 84. p. 1549: V. 85. p. 598: V. 86. p. 980, 10411

The “ Trans-Continental Short Line" flrst gold 4s of 1908 are limited to
$30,000,000 auth. Issue. The $17,000,000 sold in Aug. 1908 covered 693
miles then In operation: the remaining $l3 000,000 can Issued at $25,000
per mile. In Juno 1915 application” was made to issue $10,808,000_ad-
ditional. V. 100, p. 2008. Comparo Issue Juno 26 1915. V. 87, p. 479 878.

The 4s of 1905 ($49,711,000 auth Issue) are convertlble Into com. stock
at nar till June 1 1918, V. 79. 26! V. 1174,

*2 391, 867. Of the $26, 056 000 5s Issued In 1907. convertible at par
to Juno 1 1913, $17,309,000 havo been exchan ed and $1,298,000 have boon
otherwise rotired. 84, 1 1112; V. 85, p. 97 283, 529. Tho $28 -
258,000 4s of 1909 are convertible Into common stock at par to Juno 1 1918.
V. 88, p. 1435, 1559. Tho $43,686,000 4s of 1910 aro convortiblo into com.
stock at par, since Juno_1 1913, prior to Juno 1 1923. V. 90, p. 913, 1043.
1612; V. 92. p. 393, 593, 1700.

The several Issues of convertibles must be secured by any future mtge.
covering the lines owned at time the convertible Issuo was made, and may
be called at 110 on any Interest day, but when called may be converted
Into stock provided tho time for conversion has not expire

The California-Arizona Lines 1stand Ref.mtge. of 1912 ($50 000,000 auth.
Issue, of which $18,449,034 4)4s are outstanding covers 834 miles of
road, including the line from Noodles to Mojave, 242 miles, which was
acqmred from the Southern Paclilc Co., on which there are outstanding
$4,127,500 Sou. f'ac. bonds due Nov. 1'1937. Tho latter also cover over
1.0600 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz.
A Santa Fe Ry. against any claim on account thereof.

Of the remaining Cal.-Arlz. bonds, $26,383,966 are Issuable for not
exceeding the actual cash expenditures for betterments. Improvements and
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the

unacriying bonds. $4,940,000 Santa Fe Prescott A Phoenix 5s, $224,000
Prescott Eastern 5 and $3 000 on the I|ne from Golfs to Ivanpah. Cal..
45 miles. V. 94, d 649.696.766 543.

cky Mtn. niv. 1st 4s of 1915 ($20 000,000 auth. Issue), $3,-
000,000. redeemable at 105. wore Issued to purchase tho St.  Louis Rock
Mth Pac. Co., Dos Moines to Raton, N.M., Ac., 106 milos. Tho remainder
may bo Issued for extensions. V. 100, p. '1593; V. 102. p. 250.

LATEST EARNINGS.— (1916-.Gross, $24, 943 683; not, $10305 966
2 mos., July 1to Au
Fro uly 1 to
$971 439 in~ 1915
REPORT.— Annual mooting fourth Thursday In Octobor.
year ending Juno 30 1916 was given in V. 103, p. 1206. 1223; edit.,
1915-16.
11,247

31.
ug. 31, taxes, Ac.,

\1915-.Gross, 21,326,71 8: not, 7,921,908
woro $1,097,623 in 1916, against

Roport for
. 1166.
1914-15.
Average miles operated.. 11 115
Operating revenues..
Operating expenses

30,96 76,091,553 73,469,334

Taxes, Ac 6,’251,439 5.522,633 5.525,585
Operating income .343,779,993 336,051,401 $32,114,850
Other income - 3,307,130 2,997,150 2,174,354
Total Income .347,087,123 $39,048,551 $34,289,204
Interest on_bonds .$12,529,733 312,785,747 $12,886,412
Hire of equipment, rentals, Ac__ . 2,047,334 2,199,391 1,283,034
Dividends on prof, stock $ %g 6,208,685 5,708,686 5,708,690
Dividonds on com. stock (6% 12,482,280 11,841,330 11,691,750
Additions and betterments........... - 7,000,000 6, 513 397 2, 719 318
Balance, surplus... ... $6,819,091 Nono Nono
OFFICERS. —Chalrman of Board of Directors, Walkor D. llines; E P.

Ripley,*President; D. L. Gallup, Comp.; C. K. Cooper Asst. Treas.

man Duvai, Walker D. Hines. Henry S. Pritchott, Ogdon L. MI||S Y.
T. Do Witt Ou ler, Phila.; B. P. Cheney, Boston Homer A. Stlllwell
Edward P. Riploy, Chicago: Andrew C. Jobos, Merriam, Kan.; Howel
Jones, Charles S. Gleed, Topeka: II. C. Frick. P|ttsburgh Office, 5
Nassau St.,, N. Y.— (V. 103. .60 937, 1206, 1223.)

ATHENS TERMINAL CO.—Owns freight terminals and approaches In
Athens, Ga. Stock $25,000. equally owned by Seaboard Air Line and
Gainesville Midland, which agree to pay operatln expenses and interest
charges la proportlon to tonnage use Bonds ($250,000 auth, Issuo). see
table above. Pres. Beauprle, Galnesvnle Ga.; Seo. Treas.,
Gordon O. Carson, New York City.

ATLANTA BIRMINGHAM & ATLANTIC RY.—Owns Brunswick, Ga.,
to Birmingham, Ala., 453 miles: Sessotns to Waycross, Ga., 25 mlles
Fitzgerald to Thomasvllle, Ga.. 81 m.; Atlanta to _Ma_nchester 76 m.
trackage in Atlanta, Ac., 3'm.; total, 638 m. Soo description V.103, p. 405.

AORGANIZATION.—On Jan. 1 1916 succeeded to foreclosed properties
of tho A. B. A A. RR. Co., Ooorgla Terminal Co. and Alabama Terminal
Ry., por plan in V. 101, p. 2143

NEW STOCK.—$30,000, 000 in $100 shares undorwritton at $12 a share
by a syndicate headed by Hayden, Stone A Co., to provide $3,600,000 for
discharge of all equment ob |Z(1;at|0ns (about $1,266 ,366), also Judgments
tax loans, Ac. 102, p. 344

BONDS—Flrst and Refunding Bonds.—Whon issued will be a flrst
mortgalgo on 300 miles of main-lino track and second mortgalg
337 miles, and upon_ the terminal properties in Birmingham and Atlanta.
To be Isstiod only(g ) to rotlro, at or before maturity, Atlantic A Birming-
ham Ry. $4,090,000 1st 5s due 1934. (b) For futuro Improvomonts, ex-
tensions and acquisitions under restrictions. Nono of thoso fixed interost
bonds had boon Issued to Oct. 1 1916. _Interest rate to bo fixed at time of
issuo, not to oxcoed 6%. V. 103, p. 405.

Fifteen-Year 5% Income Bonds.—To bear non-cutnulativo Interost paya-
ble annual(;/ or semi-annually at such rate, not exceeding 5% per annum,
as may bo declared by tho board. The mortga e provides that net income,
as defined by the 1.-8. C. Commission, as available for that purposo, shaII
bo so declared by tho Board. Tho board may, howevor, roservo in
any yoar from such ‘‘net incomo” not in excess of 20% thoroof.
(but not to exceed $100,000in any year), until tho total amount so reserved,
exclusive of Interest, shall reach $300,000. This "Income Bond Reserve
Fund," carrying interest at 6%, may bo distributed to the Incomo bonds
at any time'and in any amount, an any balanco at tho maturity or the
bonds shall bo paid over to tho trustee for tho benefit of the bondholders.

Tho first installment of intorest on tho 15-yr. 5% incomo M. bonds at
thofull rato of 5% per annum, from Nov. 1 1915 to Juno 30 1916, $33 33
por $1,000 bonds was paid Sept 11916. V. 103, p. 664.

As to Atlanta A Birm. Ry. $4,090,000 IstM . 5s, soo V. 80, p. 710. 115.

INCOME.—Tho avera%e available incomo for tho tliroo fiscal yoars
ended June 30 1915, which Included tho first 11 mouths of tho Europeal
war. woro $323,569. or about 1.6 tiraos tho fixed charges ($204,500) of the
now company. The average not earnings for 1913 and 1914 were
$454,709, or 2.2 times fixed charges of the now company. The earnings
for the yoar ending June 30 1915, by reason of the Kuropoan war, decreased
$742,878, or 21.8%; but havo since, shown a markod |mprovement

EARNINGS.—2 mos,, Gross, $529,863; not, $81,926

11916

July 1to Aug. 31. Gross, 450.080; not, 37,702
Statement of Earnin%s (see “Chronicle Oct 28 1916; V. 102, p. 799).
Years ended June 30:  1915-16. 4-15 1913-14. 1912-13.

Ojporating rovonua $3,051,877 $2 656 482 $3,399,360 $3,243,045
Net aftor taxes.. $439,273 $135,689 60,365 402,066
Miscellaneous inc notl5,265 deb.74.400 25,194 21,793
Total avail, income. $454,538 $61,289 $485,559  $423,859
For 1915-16 also deduct: Interost on funded debt, $294,729; othor in-
terost, $103; balanco, surplus, for yoar, $159,706
The estlmated expenditure? In next threo ballast, 35

Zyoars for impts.,

mllas now 80-Ib. rail. Ac vix.: 1916, $193,000; 1917.

$353,434; 1918, $55,000

Directors : E. T. Lamb Atlanta, Prasidont and Chairman; A. IT. Wood—
ward, Woodward, Ala.; Galon L. Stono and Charles F. Ayor
Perc R. Pyne, Geo. C. Clark Jr. and Howard Bayno, N. Y.” City; Floyd'

ays, John K. Ottley, Moll R Wilkinson and Brooks Morgan, Atlanta:

E K. Farmer, Fitzgerald. Ga . D. M. Strachan, Brunswick, Ga Elijah
B. Lewis. Montezuma, Ga.; W. C. Vereon, Moultrie, Ga.

Pros., E. T. Lamb. Atlanta. Ga.: V.-P.. Brooks Morgan Sec. A Troas .
Floyd K. Mays.— (V. 102. p. 1346, 1986: V. 103, p. 405. 684, 1508, 1520)

ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Railway
System.)— Owns Charlotte. N. C., to Armour, Ga.. 263 miles

The stockholders on Juno 2 1914 voted n to authorize a flrst mortgago to
secure an issue of $20,000,000 bonds to bo issuod In lettered series and _to-
bear not over 5% Int.. and g) to modify tho operating contract made with
tho Richmond A Danvillo R under which tho dividend to be paid will be
9% erarly without regard to earnings. Instead of a maximum of 7%, de-
pendent Upon gross earnings, the Southern Ry. to havo an option to pur-
chase the stock on any d|V|dend date at $250 por share In cash. Soo V. 98.
g 1458. 1765,1918; V, 98. p p. 195. 536.608. The $3,500,000

or. B 5 woro issued in July 1915 and 87 000,000 Sor. C. 5s in March 1916
for doublo-tracking or i cProvmg a part of tho lino. In Marcli 1916 it was
expected tho work would extend ovor about two yoars. V. 102, p. 1058.

aggregate $601,43

1162; V. 101. p. 286, 368; V. 103, p. 577, 664.
DIVS.— 11881 to '89. 1890 '91 to Mar. ‘O1. Sept. '01 toMar. '14. Since.
Per cent.) 5yearly. 5)4 6 yearly. 7 yearly. 9 yrly.

Yoar ending June 30 1915, $5,053,842; not. aftor taxes, $1,962,927: othor

|ncome $15 790; int.. $1,055,025; dlvs. (9%), $153,000; additions.
$2,258; bal., sur. $768 434, In 1913-14, gross opor. rovs., $5,723,696;
net after taxes, 0,096.

Pres., O. S. Falrchlled N. Y.— (V. 103, p. 406, 577, 664.)
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OO0T., 1910, RAILWAY STOCKS AND BONDS 9
RAILROAD COMPANIES. Miles  Date Par Amount Rate When  Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first page.] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
mAt Coast Line RR (Concl)—
Conv debs J23.562.500 red 105 after May’ 16 SBa. xr 1909 $100 Ac *4.482.935 4 M & N Nov 1 1939 Safe Dep < Tr Co. Balto
Certlflcates of Indebtedness (new)----------= -——— 1902 100 Ac 135.100 i M A N Irredeemable Treas Office. Wllm, N O
Eqmp trust bonds gold $225,000 due s-a.SBa. xc* — 1907 1,000 225.000 4g M A SMcb 1 1917 n STr Co. N Y. & Balto
ser B gold $125,000 due s-a_. — SBax —  lom11 1.000 1.375.000 4M eJ A D June'l7-Dec 24 do do
Bonds to be Refunded by General Unified Bonds—
First cons (1st M on 1,023 miles) closed. _F.xc*&r* 3,941 1902 1.000 *o 51.326.750 it M A SJuly 11952 United States Tr Co. N Y
North East (3 C) cons M gold Flor to Charleston.xc 102 1883 1.000 657,000 0g J A JJan 11933 United States Tr Co, N Y
Atlantlo O L of 3 C gen 1st M (Ist on 594 mjgSBazo* 696 1898 1,00 5.547.000 47 J A JJuly 11948 Safe Dep a Tr Co. Balto
Petersburg M class g z 69 1881 1,000 868.000 5g J A JJuly 11928 Merofi Nat Bk, Rloh’d.Va
d clas: g (Petersburg to Weldon) .z 69 1881 1.000 800.000 5g A A OOct 11926 do do
Richmond & Petersburg onsol M g---------- X0* 27 1890 1,000 300.000 1MgA A n Apr 11940 Brown Brothers. NY
WIlm A Weldon gen M ($938,000 are 4s) g. SBa zc* 479 1885 1,000 4.000.0004g A5gJ A JJuly 11935 First Nat Bk. NY. ABalt
Wilmington & New Bern 1st M gold assum.SBa.z 91 1897 1.000 106.000 4g F A A Aug 11947 Safe De Co, Balil
Nor A Car 1st M gold (P Pt Va to Tar, N CT.Ce.zc* 110 1889 1,000  1,314.000 5 A A O Apr 11939 Central El)'rust Co. N Y
Second mortgage gold SBa.zo* 110 1896 1,000 400.000 Sg J A JJan 11946 Safe Dep & Tr Co, Ball
Sav Fla & W 1st M g ($2,444,000 are 5s) .Mp.xc*&r 544 1884 1.000 6.500.0005g A6gA S 0 Apr 11934 United States Tr Co. N Y
Charleston & Savannah gen mtge gol .SBa.zo* 111 1886 1,000  1.500.000 79 J 4 JJan 11936 do do
Bruns A W 1st M (Brunswick to Albany)g gu Mp.zo 167 1888 500 Ac  1,407.000 49 J A JJab 11938 do do
Alabama Midland 1st M g (Balnb to Montg). .Mp.xc 174 1888 1,000 2,800.000 59 M A N Nov 11928 Metropolitan Tr Co, N Y
Florida So 1st M gold.......ccccccuunnnee AB.zo* 244 1895 1,000 2,418.000 4g J A JJan 11945 t'ntted States Tr Co. N Y
Sanford A St Petersburg first mtge gold PePx 145 1894 1,000 275.000 4e i A JJdan 11924 do do
SIl Sp O & G 1st M gold (Ocala to Xnv & br).Eq.xo* 64 1888 1.000 492.000 4» J A JJuly 11918 do do
Atlantic & Danv— 1st M $4,425,000 g Int rent.-Baxc* 278 1900 1,000 3.925.000 4 J A JJuly 11948 Bankers Trust Co, N Y
Second mort $1,525,000 gold Int rental Eq.xc* 278 1904 1,000 1,525.000 4 J A JJuly 11948 Equitable Trust Co
Atlantic & North Carolina—Stock $1,800,000............ 100 1,797,200 3In 1916 J A J July 1 1916 1M Check from Co's Office
First mortgage $325.000 eBa 95 188 1,000 325.000 6 J A JJuly 11917 Nat Mechanics’ Bk, Balt
Atlantic & St Lawrence—Stock 6% rental Grand Trk 167 £ 3 $100 5,484.000 6 M A S Sept 1916 3% London and Portland
Atlan & West'n— 1stM $1.500.000k red 105.FBaxxc* 24 1912 500 Ac 12.0f 5K M A N Ma> 11952 fidelity Tr Co. Balt
Augusta & Savannah—Stock 6% rental Central of Ga 53 1.022.900 5 d A JJuly 6 1915 2M Savannah. Ga
Augusta Southern— First _consol mg ————— Ce.xo 82M 1894 1,000 400,000 59 J A DDec 11924 J P Morgan & Co, N Y
Augusta Union Station—First M $2 O&Ogold SBax 1903 1.000 Ac 225.000 4e J A JJuly 11953

ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan. Ala., to
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 82 miles: opened
July 15 1908. Stock authorized, $1,000,000; outstandlng $300 OOO, par,
*100. Central Bank & Trust Corp of Atlanta trustee of 1st M V.
98, p. 1391, 1460; V. 88. p. 085; V. 83 0. For year ending June 30
1915-10, gross, $213,477; not, $55,718; 1914 15 \%Iross $177,143; net, $29 981.
Pres., Asa G. Candler Atlanta Ga.; Treas., alter T. Candlor—( 98,
p. 1535; V. 101, p. 526

ATLANTA TERMINAL CO.—Owns union passenger station opened
May 14 1905, with approaches, used by Southern Ry., Central of Georgia
Ity., Atlanta & West Point UR. and Atlanta Birmin ham & Atlantic Ry.
Stock, $150,000, owned in ecwal proportions by the first three companies
named charges and expenses being paid by the four using companies on car
basis. V. 76, p. 593, 1394; V. 77, p. 699; V. 88. p, 1196,

ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point, Ga.
«93.19 m. Georgia RR. Mch. 31 1910 owned $936,100 stock, but sold same
In 1910-11 to the lessees at $135 Dershare, with the option of purchase at
game prico on expiration of lease.

DIVIDENDS.— From July 1 1884 to July 1901, Inclusive,
J. &J Oct. 11899, 25% extra; 1902 to July 1916, 6% yearly.

In 1915-16, gross, $1,367, 285; not, after taxes. $288,270: other Income,
$178,704; charges, $177,339; divs. (6%) $147,816; sur., $141.819.— (V. 93,
p. 1104.

ATLANTIC CITY RR.— Camden to Atlantlc City .58.35 miles: branches.
Winslow Junction to Cape May. 5.80  miles: WIllllamstown,
22.67 miles; Gloucester, 10.86 mlles Sea Isle City, 12.35 miles; Ocean
Clt% 10.16 lies total. 170.19 miles. V. 72, p.. 127 STOCK, common,

25,000; pref., $1,000,000 (par $50). Reading Co. owns over 99% of
stock and Uarantees consol. 4s, prin. ano Int. Form of guaranty, V

J) Of the Iatter ,000 are reserved to retire prior Uen
bon s. There are also outstanding $22,800 Sea Coast
RR. serles A 55 and $l 200 series B 5s.

EARNINGS.—2 mos., . Gross $874,286; not, $404,598

July 1to Aug. 31. 915--- -Gra: $750,470; net, 322,375

Year ending Juno 30 1910, gross, $2, 357 274 net $387,999; oth. Income,
$52,649. Deduct: interest on funded dobt, $207,873; taxes, $165,946
rentals, &c., $257,820; add'ns & Impts., $119 294; bal., def., $310,285.
against $193,560 In 1913-14.— (V. 82, p. 750.)

ATLANTIC COAST LINE CO.—Organized May 29 1899 in Connecticut
and owned Juno 30 1916S18,590,600 common stock and a large amount of
bonds of Atlantic Coast Lino UR.—see below and V. 103, p: 1504

STOCK.—The stockholders voted February 20 1914 to reduce the
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock-
holders receiving an equal number of new $50 shares In place of the old
$100 shares, also out of assets $100 Atlantic Coast L|no Illts common stock
for each $50 stock surrendered—see below. P

As to the certificates of Indebtedness, see edltorla Oct 1897 Supple-
ment. p. 3; V. 65. 564; V. 71. p. 1310 In 1898 $5,000,000 stock war
distributed as a 100% dividend (V. 67. p. 954), and In 1900 $lO 000,000 4%
eertlficates of Indebtedness élncludln? $2 500,000 of Atlantic’ Coast Line

Co.) as a 100% dividen 697; 73. p. 493.) As to se-
euritlcs pledged to secure equally the certificates of Indebtedness, see V.
17. p. 1310: V. 83, p. 560. Bal. sheet 1914, V 99. p. 1127.

*CASH \'02. '03. '04. '05. '06. '07. '08. '09. '10. 'll. '12to Sept 1916.
DIVS—% /M 8 8 9 10 10 8 9 10 10 12yrly (3 Q-M)

REPORT.—For yoar ending Juno 30 1916, in > . 103. p. 1504 showed*
Receipts, d|V|dends $947,079; and_intorest, $436,606; total, $1 383 685
(against '$1,411,416 In 1914- 15) . miscellaneous prof|ts $27,625; expenses
.and taxes, $35 789 Intorest chargo, 3372 622 dividends (12%) $l 05 8 400*
fcall., dof., $55,501; total surplus,’ $13,176,825. .uo

Cha|rman Henry Walters— (V. 99 p.1127; V.101, p.I36S; V. 103 p. 1504)

ATLANTIC COAST LINE RR.— (See Map.)— Operates from Richmond
and Norfolk. Va.,on the north, to Fort Myers, Port Tampa and River Jet.,
Fla., on the south, and Montgomery Ala., and Augusta. Ga on the west’

6% vyearly

reachlng the ports of Norfolk, Va.; Wllmlngton C.; Charleston S C *

Savannah and Brunswick. Ga., and Jacksonwlle and Port Tampa Fla ’
Lines owned and trackage— Miles. fines owned, dee. (Con.)— Miles

Richmond, Va., to PortTampa Sylvan Lako near_ Sanford to

Fla . 907 St. Petersburg, Fla

Norfolk, Va., to South Rocky Palatka. Fla., to BrooksvIllc._ 145
t. . 11§ Mllldale, Fla., to Perry... .~ 163
Contentne: gton----- 105 Branches. Ac 1,797
Wilmington. N to Pee Dee Leased—

Junction 97 Central RR. of So. Carolina—
Florence, S. 167 Lane to Sumter S. C.. .. 40
Sumter to Columbia 45 Other lines 12
Yadkin Jet. (Wilmington. N.C:

to Sanford 116 Total In earns. June 30 1915.4,761
Waycross, Ga., to Folkston, Ga. _34 Closely allied lines (sec each co.)—
Jesup. Ga.. to Montgomery, Ala. 355 [ouis. A Nash. (Incl. Ga. RR.) .7,642
Brunswick, Ga., to Albany 169 Charleston A Western Carolina. 313
Duygont Jet. to Fort Myers, FTa. 349 Northwestern RR.of So. o

Also owns one-sixth Interest in the Rlchmond -VVashlngton Co. Leases,

jointly with the Louisville A Nashville RR.. the Georgia RR , 571 miles

In Aug. 1916 a contract was awarded for an extension of the Haines City
branch from Seorlng, Fla., south to Immokalco. 80 miles, with a branch
40 Moorehaven, ‘miles] "V. 103, p. 577.

ORGANIZATION.—On April 18 1900 absorbed by consolidation (V. 70.

840. 893), Wilmington A Weldon RR., Atlantic Coast Line RRs. of S. C.
and Va. aqd Norf. A Car. RR. Florida Southern and Sanford A St. Peters,
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coart
Lino Co. (of Conn.) Juno 30 1915 owned $18,417,600 common stock-

17,640,000 having been distributed Mar. 10 1914 among its stockholders

ce'that co. above. V. 70, p. 893 V. 71, p. 1116, 1310; V. 83, 560.

Sav. Florida A Western Ry as merge ed in 1902, V. 74. p. 774, 829.

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville A Nash-
ville RR. stock for $10,000,000 cash. $35,000,000 in 4% collat. tr. bonds

and $5 0%0 Oggsst\(}ck and |n8%913 acquired $6,120,000 additional. V. 75.
p. ) p.

STOCK —Atl. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exempt
stock was assumed as so much of the com. stock of the new company. -

DIVS. (% )—_ '03-'05.'06. '07.'08. '09. '10. 'Il. '12-T4. '15. 1916.
Oom.dncl.CILA.) o5 y'rly 6 6 556M 5M 6 6 7yrly 5 5

Also in 1905 20% In com. stock scrip and 5% In Atlantic Coast Line Co.
4% certificates of indebtedness. V. 81, p. 1558. b Includes 3% paid in
Jan. in Atlantic Coast Line RR. 4% certificates of Indebtedness.

BONDS.—In April 1914 the 4% Unified Mortgage of 1909 was closed and
a new $200,000,000 Genera! Unified Mortgage was made permitting (unlike
the mort%age of 1909) the Issuing of bonds m series at various rates o Interest
The old Unified 4s held by the RR.Co. and the Atlantic Coast Line Co.
($2l 330,000 and $3,008,000) were exchanged at once for new Series A

AMs. $ for $. and a similar exchange was offered till June 1 1916 to the
$187 000 oId un|f|ed 4s held by the public. V.98, p. 761,1070,1154.1243;

Purposesfor WhICh the $200,000,000 General Unified Bonds were or are issuable
Issuable as Ser. Ms to refund $30, 484 Unified 4 $30,847,484
Reserved to retlre 4% certlfs. of mdebtedness pref. stocR and

debenture bonds........ .......coooo 4,963,960
Reserved to retire underlying bonds 84,438,750
Reserved (along with any bonds not issued to retire certificates

of |ndebtedness_; for future construction. Imgrovements Ac.. 79,749,806
V. 98. p 1154, 1

The 4% convertible debentures will be redeemable after May 1 1916 at

105 and convertible at the option of the holder into common stock at $135
z\i/share at ané/ time up to Jan. 1920. or. If called, up to 30 days of date.

As to the $35,000,000 collateral trust 4s of 1902, 6ee “Orgamzatwn"
above. They are subject to call at 105 In amounts not less than $100,000.
There were outstanding Aug. 30 1916 $22,000 Bruns. A West. Incomes.

The Washington A Vandemere 4Ms ($1, 500,000 authorlzed of which
$720,000 outstanding) are guar., p. A i., by endorsement. V , p. 1246.
As to Winston-Salem’ South Bound RR. duar. 4s, see that company

FINANCES.—In_ 1915 the dividend rates of the company and of the
Louvsvnlo A Nashville were reduced from 7% to 5%. V. 99, p. 1831;

1595. Bonded debt per mile June 30 1915, $26,574. In March

1915 $5,000,000 series “A” 4M% Gen. Unified bonds were sold. As to
General Unified Mortgage, see BONDS above.

RESULTS.—2 mos.,/1916-.- ....Gross, $5,213,103; net, $975,773

July 1to Aug. 31. 11915..... ...Gross, 4,194,560; net, 326,542

REPORT.—For fiscal year ending Juno 30 1916:

1915-16. 1914-15. 1913-14.
..$34,445,110 $31,536,475 $36,832,780
24.606,305 24,507,361 27,782,887
. $9,838,805 $7,029,114 $9,049,893

Gross receipts
Operating expenses, taxes, Ac.

Net receipts from traffic

Other Income 4,137,150/ 1,468,747 1,485,642
Dividend on L. A N. stock \5)1,836,000 (7)2,570,400
Total net receipts...... ..........eeeeen . $13,975,955 $10,333,861 $13,105,935
Interest on bonded debt, Ac Zi$6,220,419 ( $5,676,358 $5,548,708
Int. on certificates of indebtedness. 5,46/ 9,711
Rentals and miscellaneous J | 351,101 218,508
Dividend on preferred stock (5% 9,

9,835 9, 5
Dlvidend on common stock (5)3 427,900 (5)3,427,900 (7)4,799,032

Balanco, surplus-- --- $4,317,801 SS63.201  $2,520,051

OFFICERS.—Chairman, Henry Walters; Pres., J. R. Kenly; Sd V.-P.,
Lyman Delano: 4th V.-Pres.. R.” A. Brand: Gen. Mgr., P. B. Albrlght
Sec., Herbert L. Borden; Treas., James F\ Post.— (V. 103, p. 577, 1504.)

ATLANTIC & DANVILLE RY.—(Set Map Southern Ry.)— West Nor-
folk to Danville, Va., 205.1 m|les three branches 22 25 miles; James River
Jet. to C aremont (3-ft. %au ge), total, m. Leased to Southern
Ry. from Sept. 1 1899 0 Jule\/ 1 1949 for taxes repa|rs malnt. and cash
rental sufficient to cover Int. charges, with prlwlege of renewals for terms of
99 years. In addition the Southern Ry. agrees to p\)/ the same rate of divi-
dends on com. stock as paid on its own com. stock 71,p.447: V.79,p.625.
Suit to enforce provisions of lease. V. 95, p. 1606.

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only for
Improvements upon re uest of Southern Ry _Interest charges to be covered
by Increased rental. ft e $1,525,000 second 4s, the remaining $750,000
were Issued July 11909. V. 77. p. 195— (V. 89. p. 1410: V. 95, p. 1606)

ATLANTIC & NORTH CAROLINA RR.—Morchead City to Goldsboro.

.C., 95 miles. State of No. Car. Nov. 1913 owned $1,266,600 of $1,797.-
ZOOstk E. C. Duncan, Pres. Merchants’ Nat. Bk. Ralelgh and a director
of Norfolk Southern RR.. who In April 1913 had acqmred about $270,000
of the private holdings at $75 per share, also offered the same for the State’s
holdings. V. 96. d. 862. 1088 Leased from Sept. 1904 to Jan. 1 1996 to
Atlantic A North Carolina Co. (the lease being later transferred to Norfolk
Southern RR.) for Int. on bonds, taxes, Ac., and divs. at 3% for 20 years,
ncreasing M% every 10 years till 6% Is reached; thereafter. 6%.

DIVS.— ’'93. '94. .'95. '96. '97. '98. '99. 1900-04. Underlease
Per cent 2 2 0 2 2 0 as above.
—V. 83. p 1522: V. 96, p 862. 1088.)

TIC & WESTERN RR.—Sanford to LiUington, N. C., 24 m.
In 1912 Mlddendorf Williams A Co. of Baltimore acquired control.” V. 94,
p. 1249. Stock, $312,000; pai, $100. Bond? issuable at $12,000 per mile.
See table above. For year 1915-16. %ross $50,223; net, $20,278: charges,
$18,919; bal., sur., $1,359. In 1914-15, grass, '$45,919; net, $16,546: bal.,
def., $2,007." Pies., H. C. Buffer Jr., Baltimore, Md.; Sec. and Treas.,
Wm'. C. Cooke.— V. 94, p. 1249; V. '95. n. 1038.

AUGUSTA & SAVANNAH RR.—Mlllen to Augusta. Ga, 53 m|les In
1895 re-leased to Cent, of Ga. for 101 yrs. at 5% on stock.— (V. 61. p. 239.)
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10 RAILWAY STOCKS AND BONDS [Vor. 103
RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest one
[For abbreviations, Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payablt
Austin & N W— See Houston A Texas Central ; f
Avon Geneseo & Mt Morris RRfStockMsee text) — - 178'; 1894 f%gg 55%8888 glg ‘l:\lll ﬁ %%E’,’}{ Zi %8%2 1H E::;aagag{ogga{ti%ﬁw gg:‘ll;
Ballztérﬂic;’rreqecnhtesggesaélée & Atlantic— 1st M gold-Mp.zo 1 1000 226:000 26 M & s Septl 1007 MoreantiloTab o, Balt
Balt & Cumberland Val Ry— Ist M Interest rental-—- 3 1879 500 48,500 6 J & JJuly 11929 Nat Bk Commerce NY.
Balt & Cumberland Vai RR— 1st M Interest rental----— 5 1879 100 Ao 72,800 6 J A JJuly 11929 c i |
B & C V RR Exten—Stock gu ($270,000 carries 7%). 5 390600 6 A7 J A JJuly 11916 Om%any s o |ce Balt
First mortgage Interest rental--------------—--- ‘MeBa 27 1881 1.000 230,000 8 J A JJuly 11931 Nat Bk Commer(&e N.Y.
Baltimore &?—|arrlsbur Ry—Mortgage gold.MeBa.c* 68 1886 1.000 690.000 5¢ M A N "\\IAOV %%ggg d g
First M West Ext ($16,000 p m?( gold guar.MeBa.o* 15 1888 1,000 240,000 5 g A N May co's fice. 2 wal st Ny
Baltimore & Ohio— Common stock $210.250,000-—— 100 151.948,703 5 In 1916 U A S Sept 11916 2)4 CO'S P ice. ad t.
Pref stock 4% non-cum authorized $60,000.000----- 100 58.863.1824 hi 1916 M A a SOF 11916 2% dO d0
Prior Lien mtge gold (closed) not call----- Ba.xc* Ar 1,066 1898 500 Ac 74,895.400 3)4 g J\ A J J Iy ngg dg dg
First M gold red at 1 5 after July 1923--Us.xc* Ar 1.658 1898 500 Ac 79,976.000 4'g A oil July oosote  walS Ny
SouthwDlv 1st M$45.000,000g....................... Exc* Ar 922 1899 500 Ac 44,840.980 3;4 gdJ A ,]1| July 11925 0 Sodlce. al | St.
Pitts Juno A Mid DIv $20 000,000 1st M g.Ce.xo0’ Ar 379 1898 500 Ac 66,055.950 3)4 g c Nov 11925 dg dg
P L EAWVSys ref g red 100 after 1925-Un.xo* Ar 1.634 1901 1.000 42,525.000 4g M A N Nov 11941 do do
Convertible bonds redeemable (text)-----Ce.xc*Ar* 1913 600 &c 63,250,000 44 gM & SMch 11933 do do
Ref&GenM Ser A g (call, all 105 beg’25)yG.c*&r* 4,486 ]J:g%g Gs(,)égot(é,)?too gg ‘éom%anD ?96509 11995 Now York
ggllcip-ll;%lst?ull\?%%.%O% 0%?65ny goo?v&pS‘fg; Glgf)oiAr 1912 1.000 6.000.000 44 e F A ATo Feb 11922 Girard Trust Co, Phlla
do due *1,000.000 yrly ?V 97. P 802)- QP xc* 1913 1,000 6.965.000 4)4 A O To April 1 1923 do
do due *500,000 yrly call 102)4.......... -QP - 1915 1,000 5,000,000 44 M & N May 1917to'26 Now York
To Underlie Cin & Toledo Div. Morti age—
CIn Ham & Dayton 2d (now 1st) mtg% gold. _ Fxc* 59 1887 1,000 2,000,000 4)4 gJ & JJan 11937 J P Morgan & Co,
General mortgage *7,800,000 gold-------------=-- 59 1892 1,000 3,000,000 5g " J & D Juno 11942 All coups paid Juno 1916
Dayton & Michigan com stock (3)4% guar) isa%l- gg %_32‘?[?[228 3)4 A C& JO 82{ 311]9.33?6 %0'? CmClT_‘natl Ohio
[ e — & 70
r?f&”e" (8% guaranteed) endorse 141 1881 1.000 2,728/000 4)4 J A JJan 11931 J P Morgan & Co, N Y
Cent Ohio $2,5(J0jJOO con iBt M (1st loan)g MeBa.zc 143 1886 1,000  1,009.000 4)4 gM A S Sept11930 Office. 2 Wall St. N Y
Pittsburgh Jurgct]lon 1st M gold ¢ o Ba.xc* 6 1882 1,000 a934.000 6g J A JJuly 11922 go go
Plttsbgrgh a]urllctlonp 2dbM ghlL o Erie A_"\;\IBa x\(} 641894 1,000 a243.000 5g J A ﬂ'JuIy 11922 [¢} o
Bonds~Underlying Pittsburgh Lake Erie est Vir ginia  4s—
Clev Lor & Wheel cons M (now 1st) gold.Usm.xo* 101 1893 1.000  6.000.000 5¢ A A O S)ct %.%L%%% go gg
General mortgage g redeem 105 ---N.x0 101 1896 1,000 890,000 59 J A DJune do d
Cons Ref M gold red at 102)4. .. 191 1900 1,000 894.000 4)4 gJ A JJan 11930 o do
Cleveland Term A Valley 1st M g 83 1895 1.000 3.301.000 4g M A N Nok\)/ 1 1995 go dg
Monongahela Rlv RR 1st M gola guar B &0.Ce. xc* 36 1889 1.000 695,000 59 F A /; IF\:/Ieh %%‘gé% dg 9
Ohio & Little Kan Rv 1st M $250,000 red 105g.. . 72 1900 1,000 225.000 6g M A SMc 1€ . HROS Int. Q-3
bIn addition $8,711,550 pledged as part collat. for Pitts. L. E. AW .Va Sys. ds cCoups. M A N.. reg. Int. Q.-F. g. Int. Q.
AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennllle. Ga.. 82 READING CO., &c.—In 1901 $68,565, 000 V|rtual control) of the $140,
miles. The Southern Ry In Jan. 1901 acquired about four-fifths of stock 000,000 Reading Co. stock, consisting of $12 000 1st pref., $28,530, 000

2d pref and $27,905,000 com., was acqmred Jomtly with the New York
Central RR., each co..taking one-half, out in 1904 each sold $3,950,000
of the common. V. 76. p. 101; V. 80. p. 1856.

V. 73. p. 343. Com. stock. $400,000; pref., $350,000; par, $100. Year
ondlng June 30 1916, gross, *173.417; not, after taxes and uncollectible
railway revenue, $38, 629; other income, $11,686; int. and rentals, $42,593;

bal., sur., $7,722.— (V. 80, p. 2219, 2456.) STOCK .—Pref. stock, seo V. 71. p. 1166, 1143; V. 72, p. 1186.
AUGUSTA UNION STATION CO.—Owns union passenger station at DIVIDS— 1900. 1901-1904. 1905. 1906. 1907-1914. *15. '18.
Augusta, Ga., used by all roads entering the city, the latter under then Common (%) 2 4 yearly. 4)4 54 6yearly. 5 2)4.2)4

operating contract providing for Interest on the bonds and 4% dividends on  Preferred 4 4yearly. 4 4 4 yearly. 4 2,-.2

stock  Stock. $75,000 (5% paid in). held equally by Southern Ry.. Atlan
tic Coast Line RR. and lessees of Georgia RR. V. 78, p. 2333: V. 79. p. 500.
Pres., Chas. A. Wickersham; Sec., W. Il. Vincent. —(V. 82, p. 48))

ANTOFOGASTA (CHILE) & BOLIVIA RY.—In Sept. 1916 $3,000.-
000 2-year 6% notes were purchased by N. Y. bankers. V. 103, p. 843.

AVON GENESEO & MT. MORRIS RR.—Mt.Morris to Avon.N. Y.. 17.
miles. Leased to Erie RR. Feb. 26 1896 In perpetuity: rental (after 1911)
3H% on stock.— (See V. 63. p. 512; V. 62. p. 318, 589.)

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to

BONDS.— (1) Prior Lien 3)4%, a first lien on main line and branches.
Parkersburg branch and Pittsburgh division, about 1,066 miles of first track
and 1,697 miles of second, third and fourth tracks and S|d|ngs and also all
the equipment now or hereafter acquired. Total auth., $75,000,000. See
application to list, V. 69, p. 30; V. 78, p. 1906; V. 86. p. 1528;V . 86, p. 36.

(2) First M. 4% Bonds. Due July 1 1948; a first lien on the Philadelphia,
Chicago and Akron divisions and branches and the Fairmont Morgantown A
Pittsburgh RR.. covering about 593 miles of first track and about 841 miles
of second, third and fourth tracks and sidings; also on the properties covered
by the B. & O. Term. Mtge. of 1894, all owned by tho B. & O. and Balti-

Ocean City, Md.. 87.06 m.; Salisbury, Md., to Fulton, 0.55 m.: from Clai- ore Belt RR. Also a ||0n subject to prior mtdo., upon main line, &c.
borne to altimore, 44 m., transfer is made by water; 'steamer lines owned. V. 69, p. 30; V. 79. 211: 297, 594: V. 102.
; total of all, 1,221.61 miles. The Penna. ‘and allied cos.own all Total issuo closed at $82 000, ogo oxcept for $75,080,000 reserved to
t\?eggl 00052%0 gggmog and 95%fof2tg)e ’al 50010%)05?% ct{gf])eprMof stg({:}/l;4 retlro prior lion bonds In 1925.
iv. on pre ar in ar.
Oct., 29 in 1907, Mar., 3%; Sept., 2%: In 1908, Oct., 2%: 1910, Jan’, 5%: (3) Southwestern Divisign Is< M. 8)4°.  virtually a first lion
Sept., 2%; 1911, Jan. 31 3%; Mar. 31, 2%; Oct. 2, 3%; 1912, July 1~ uponformerB. & O. S W. s stem, 622 miles of 1t track an

543 miles of 2d track and sidings. = All Issued----——- -

(4) B. & O, Plttsb. Jet. A Mid. Div. 3Us. Expected to be ul-

timately a first Hen upon the railroads of the Central Ohio

svstem and Pitts. Jet. RR. 379 miles In all. Total . $20,000,000

$6,055,950 is in hands of tho publlc and $8,711,550 pledged under Pitts.
Lako Erie & W. Va. 4s. Closed oxcopt to retiro underlylng bonds, seo table.

(5) Pittsburgh Lake Erie A West Virginia System mtge. refunding 4% gold
bonds (authorized amount $75,000,000) are_a Hen on 1,634 miles,
forming a direct connection with Plttsburgh Cleveland, Falrport Lorain
and Sandusky, subject to underlying bonds outstandlng thereon (see table

2)4%, none sinco to Oct. 1 1916.

The stockholders voted on Jan. 26 1905 to acquire a majority, of the stock
cf the Maryland Delaware & Virginia R?/ extending from "Queenstown,
Md., to Lewes. Del., with branches, a tota of 77 m., and guarantee $2,000.-

See tha

000 of Its first mtge. bonds. 80, p 116,. 1058.
%ross $1,154,423; net $26 326; other income, $26,068;
e

In cal. year 191
charges, $279,627; d $227,233, agst. $99,550 in 1914.— (V. 102 P 1539)
(RR. AND RY.).—The

BALTIMORE & CUMBERLAND VALLEY
, to Waynesboro, Pa.. 4.55 miles,

Railroad extends from State Line, Md.
stock, $76,700, In $50 shares. The Railway extends from Edgemont Md.,

45,000,000

to State Line, Pa., 3 m.; stock, $42,500, In $50 shares. Both are leased to above). _In June 1915 $30,771,550 additional underlying bonds. Including
Western Maryland RR’ for 50 years from July 1 1879, with privilege of $8,71 /550 Pittsb. June. & Middle DIv. 3)4s, were held T trust as part se-
renewal or purchase; rental. Interest on bonds. curity. The $31,558,500 unissued are reserved to retire underlying bonds.

! V 74, p. 266; V. 79. p. 2793; V. 80. p. 1423; V. 86. p. 479. 1528: V. 87

BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION—Waynes
bore to Shlppcnsburg. Pa.. 26.52 miles. Leased to Western Maryland RR
for 50 years from JUIK 1 1881. with privilege of renewal, for int. on bonds
and dividend on stock, amounting In all to $38 730—(V 75, p. 665.)

BALTIMORE & HARRISBURG Ry.—Emory Grove. Md.. to Orrtanna-
Pa.. 59 m., with branches, 7 m., total. 66 m. Leases Balt. & Harrisburg
Ry.. Western extension. Orrtanna to Hlghfleld, 15 m., guaranteeing Int. on
Its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25
1886: rental, Int. on bonds and 5% on pref. stock (all paid M. A N.).
Dividends on common at 5% had In 1913 been paid annually for over 5
years. Stock, com., $690,900; pref., $29,100.— (V. 44. p. 812.)

BALTIMORE &OHIO RR,— {See Map.)— ROAD.— Operates from Balti-
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis;

p. 36; V. 88. p. 451, 685.

(7) Convertible 20-year 4)4* $63,250,000. dated March 1 1913, will
be convertible Into’ common stock up to Feb. 28 1923 at $110 per
share and redeemable beginning March 1 1923 at 102)4- Those 4)4s are
secured by the new blanket mortgage below described pari passu with the
new bonds. See V. 96, p. 134, 200. 651. 715. 1088. 1421; V. 97. p. 727

Schuylkill River East Side 4s. V. 77, p. 1745: V. 81, p. 727.

(8) Refundln? & General Mortﬁage of 1915 due Dec. 11995 (V. 101, p. 1884).

Tho initial $60,000,000 5% bonds of this Issuo was brought out in Dec.
1915 by Kuhn Loob & Co. and Speyer & Co. Seo below; also offoring

10 975.
Securlg/ —Secured on pr%ctlcally entiro system, 4,486 miles of first track,
and equipment or interest therein, having in 19i5 a net value of over

« 79,000,000. Also covers the passenger and freight terminals In Philadel-
total mileage leased, owned and operated In July 1915, 4.535 miles. “Royal 3 P 9 g
Blue Line” (see Central RR. of N. J.) gives access to New York. g?'f Blalltm:jor?\‘ F\’(lttsburgh and tCh'ngsv anhd tlgo frelght“termlnalshopf
The system embraces, subject to mortgages, the following lines: aten. lslan in Cincinnati_an ashington, as wofl as-one-na
stock interest In tho Washington Terminal Co. and one-half ownership
PrMen 3H% M.— (1,066m.)Miles. Pittsburgh & Western--------—— 214 of joint yards at Washington. A direct lion upon about 2,272 miles of first
Balt.to Wheeling, Belpre.O., Ao.x735 XPlttsb. Cleveland & Tol. Br.. 37 track, anil a lien, through tho deposit of bonds, and In most cases all, and
Cumb. to Pittsb. & W., Ac——- 331 xPlttsb. Palncsv. & Fair. Br.. 50 in no ease less than 96% of capital stock, of oach of tho companies owning
Isf Mtge. 4% — (593 miles) — xEastern OhioBr_____ 17  the remaining mileage.
Balt, to Phlla. and branches 132 xTrumbull & Mahoning---------- 9 Reservation of Bonds.— Tho mortgago reserves bonds to retlro about $282,-
Chicago, 111, to Akron. Ohio.. 376 Monongahela River Br 37 000,000 prior lions on various parts of tho system and tho $63,250,000 con-
Branches to Fairmont,W.Va.. Ac. 85 xClev. Terminal & Valley 83  vertible gold bonds (these last being secured by tho now mortgage part
South W. Div. 3X% M. xCleve. Lorain &Wheellng BT assu with the bonds issued thereunder] and prowdes for tho reservation of
Belpre, O.,via Cine. to St.l,., Ac. 922 Wheeling to Cleveland, Ac.. 191 ponds for construction, improvements, now equipment and the acquisition,
Pitts. JcL 3)4% M —(379 miles)  XOhlo River Lines— 264 directly or indirectly, of properties and securities. Tho right Is rosorvod to
Bellalre to Midland City, Ohlol West VirtsHVa Short Line Br 6}) refund tho Prior Lion 3)4s into 1st M. 4s of 1898 duo 1948, and to oxtend
Shawnee to Sandusky. Ohlo-.j 373 XOhlo & Little Kanawha Br—— 7?2 tho duo date of tho S. W. Div. 3)4s to dato not later than July 1 1950.
Pg’ttsbur h JUﬂCtIOﬂ ---------- 6 xMahonling Valley Western Br. 43 The authorized Issuo is limited to an amount which, together with all the

prior debts of the Railroad Co., after deducting thorofrom tho bonds re-
served under tho growswns of tho mortgage to retire prior debts at maturit:
shall not exceed 3 times tho then outstanding capital stock, with the ad i

tional limitation that whon tho aggregate amount of tho bonds outstanding

RR
V.Si/s.4% M .(*1,634m.) . i
West Vlrgmla A Pittsburgh___ 177 Total of all (adding other lines

tncl. in incomo acct 4,535

« Includes 379 m.. also covered by Pitts. Jet. 1st M. a See this company.

x Tho company lias purchased these linos.

Tho purchaso of the Cin. Hamilton & Dayton main lino with branches
and loased lino, per pian effective in Juno 1916, will add 368 miles to tho
road operated. See Cin. Hamilton & Dayton Ry. Co.

Also owns Sandy Valley & Elkborn Rg 95, p. 889; V. 100, p. 307.

Owns B. & O. Chic. Term. RR.. $8,000, 000 stock and $32,000,000 of Its
4% bonds. 8ee below. V. 90, p 166. 1101.

HISTORY.— Receivers were appointed In Feb. 1896, but In 1899 reor-
ganized without foreclosure, per plan In V. 66. p. 1235.  Seo also V. 67.
p. 688, 1206. 1356; V. 95. p. 681, 1121, 1744: V. 96. p. 134; V. 97. p. 363.
' Control of the Cincinnati Ham. & Dayton.— Under the readjustment plan
of the Cincinnati Hamilton & Dayton (see that co. and V. 102, p. 1059)
the B. & O. will take over tho control and operate dlrectly about 368 miles
of the system. Including tho main line between Cincinnati and Toledo, and
will authorize an issue of $35,000,000 B. & O. Toledo-Cincinnati Div. bonds
to cover tho same.  Of these bonds thcro will now be Issued $11,250,450
4s duo 1959 (but callablo at 102)4 & Int.— Int. semi-ann.) in exchango for
existing securities, disturbed, $5, OOO 000 for immediate cash requirements
(other than tho purchase by tho £ 0. of not over $17,529,000 Gen. M.
bonds at $700.80 each) and $18 749,550 will bo reserved for future capi-
tal requirements, including the retirement at or before maturity of $/,728,-
000 underl /ing bonds to tako up $3,608,250 Dayton & Mlchl%an stock
and for add’'ns, impts.. Ac. See C. It. & I). Ry. "Dispute, V. 103. p. 49 2.

and the bonds reserved to retire prior debts shall bo $600,000,000, no addl
tlonal amount of bonds shall thereafter bo Issued, oxcept tho bonds so re-
served to rotiro prior debt, without tho further consent of the stockholders
of the railroad company, and such additional bonds may be issued only to
an amount not exceeding 80% of cost of work done or property acqwred

Cincinnati-Toledo Div. 1st4s of 1916.— Soo "OIn. Ham. & Day. Ry.
Equipment bonds of 1915, seo V. 102, p. 2341; V. 103, p. 144. Jamison
C. & C. Co. car trusts, guaranteed p. & i. by Il. & O, V. 103. p. 410.

FINANCES.—In Dec. 1915 sold $60,000,000 Ref. & Gon. M. 5s to tako
up tho $40, OOO 000 4)4% gold notes 1915 (pald off Juno 1 1916 at 100)4
and Int.) and ‘for other requirements. V. 101, p. 1884; V. 102, p. 1346
Ground rent lions Juno 30 1915, $3,189,830.

EARNINGS.—2 mos., f1916........ Gross, $20,704,142: not, $6,355,204

July 1to Aug. 31. \1915____ Gross, 18.019.610; not, 6.471,420

Earns, for Year end. June 30 '16 (June '16 est)—Compare V. 103, p. 57.
1915-16. 1914-15. 15-16. 1914-15.

Gross $111,584,046 $91,814,503 Charges sk.

Net, after fund, &e_$20,026,556 $18,874,950
taxes $28,443.299 $24,563,436 Pref.div.(4%) 2,354.528 ~ 2,354.527

Other incomo 5,619,009 4,898,976 Com.dlv.(5%)7,597,435 7,597,303
Total ine.$34,002,308 $29,462,412  Surplus.. $3,483,790  $635,632
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12 RAILWAY STOCKS AND BONDS [Vor. 103.
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest antt
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
B%ﬁmoﬁﬁv& o5 (Concl)— FP.x0* 172 1886 51.000 52,000.000 5g J A DJune 11936 Office, 2 Wall St, NY
General mt e old 1st on 39 miles -——-XO* 208 1887 1,000 2.911.000 59 A A OApr 11937 do do
Rav Sp A %st Mgguar p A l-- -FP.x0* 32 1890 1.000 344,000 6g F A AAug 1192 do do
Huntington A Big S 1st M g guar- 11 1892 1.000 297.000 6g J A JJuly 11922 do do

Plttsb Cl & Tol 1st M g ($1,953,000 owned)........X 47 1882 1,000 441,000 6g A A OOct | 1922 do do .

Pittsburgh Newcastle A L E 1st M extended in g..z 30 1878 100 Ac 82.000 4g J A DJune 11917 First Nat Bk, Alleghonj

Pittsburgh A Western 1st cons M g X0* 201 1887 1,000 550.000 4g J A JJuly 11917 J P Morgan n& Co, NY

Ellwood Short Line 1st mtge go Gx 3 1892 1,000 300,000 6g J A JJan 11922 Co's office, 2 Wall St. NY

W Va A P 1st M g 5sscaled, red at par.. Me.Ba.xo* 177 1890 1.000 3,885.000 1% A A O Apr 11990 do do

Leased Lines and Other Securities—

Schuylkill River E S RR 1st M g guar p A lendor.x 9 1903 1.000 5.000.000 1'\% J A D June 11925 518 Walnut St, Phlla

Staten Island Ry 1st mtge $1.000,000 gold_.Ba.zc* 13 1893 1.000 511.000 4M gJ A DJunel 1943 17 State St, New_ York

Hampshire So 1st M gold ($635, 000 owned)-——---—-- 37 1909 500 5,000 5 J & JJuly 11934 N Y, Farm L & Tr Co

trust: 1 h

Jam'\;lsgn ?B&&Oocg;) car trusts duo $ 00,000 OaIC_ 1916 500,000 4A M & N May 1917 to 21
Balt &Oh|o Chic Term RR ChAGIW IstM gass'd .vk 1886 1.666 394.000 5g J A DJunel 1936 Bankers Trust Co, N

City of Chicago purchase money mtge assumed---—- 1888 650.000 5 M A N May 1 1938 To City of Chicago

Flrst mortgage $50,000,000 authorized------------- 1910 32,000.000 See text. A A O Apr 11960

“Total Issued” shown In first left-hand column, ba lance being owned by Baltimore A Ohio.
Baltlmore P e e & Washlngton 100 3,448,600 31In 1916 T & J July 1 1916 2% Checks mailed
Bangor & Aroostook—Stock $5,000,000 auth-------- B ) °] o

FI?SI mortgage ($16,000 per mile) gold-——-- G XXC* 211 1893 1,000 3,360,000 5g J A 1Jan 11943 Guar Trust Co. New York

Second mortgage gold.-—---- —=----2=eo-ceoceeee SMXxX 211 1895 1.000 106.000 5g J A JJuly 11945 do do

First mtge Plscataqsms DIv $1,500,000 g G XXC* 77 1809 1.000 1,600.000 5% A A o Jan 11943 do do

V Bur EXt 1st M $ (V 69, p 952)-G.xxc* 33 1899 1.000 500,0 5 A A o0 Jan 11943 do do

Aroostook Northern 1st M 225 000 gold ..G xxo* H 1897 1.000 225.000 5i A A o Oct 11947 do do

Consol refuneUng mtge $20,000, 000 gold— OB.xc* 412 1901 1.000 8.431.000 1? J A JJuly 11951 Leo Higginson & Co.Bost

Medford Ext 1st M S1.000.0009(V84-. p692)Us.xxc* 28 1907 1.000 1.000.000 62 M A N May 11937 do do

Washburn Ext 1st M V 90 848, 913) -Ce.c*xXAr 55 1909 1.000 1.650.000 5f E A AAug 11939 Brown Bros & Co, N Y

St Johns RIv Ext 1st 800,000 euar Ce.c'xxAr 80 %g(fg %888 5888888 ;’ AF Q é 23? i %ggg BostogOOId ColonyOTrust

Two-year 5% coupon notes $2 500,000 - ) ) g 9

Car t)rust D ré|o|d c'lauo $45,000 semi-ann.. 1907 i.000 45.0 A A O Apr 1917 PonnCo for Ins,Ac,Phlla

Caé trust Se(; E-F $19,000 or $20, ?(00 yeariy ... TI'-15 1,000 127.000 5 A & O To 1921-1925 do do

uarantee Bangor  Aroostoo

Nor Me Sea grlt 1st M guar p A lend— Usm.c*&r 54 1905 1.000 4,7*0.000 og A A OApr 11935 Brown Bros & Co. N Y

S e CE e e U M 1 ke 20 M8 BRARE s onfon sl von
Gath & Hammendsport— First mortgage.......... a 1883 1.000 100-909 2 /i ﬁ‘ 2§pr |211§322§ o Ofdﬁont Tordgr o
Bay of Quinte Ry— 1st M gold s f red 105 text... 1902 1,000 830.000 5¢g Jz Jan : .
Beg’um tQ& Gt Nory— 1st M e $17,500 p m red 102 \4 49 1900 J.000 883.000 5K J A JJuly | 1939 71 Broadway. Now York

— - REPORT, ETC.—For year end. June 30 1916, In V. 103,p. 1504:

REPORT.—For year 1914 l,\?évieeB\;'sisloL p. 1709, 1702% Basis- Operating Net. Ayc ,aft. Other Bon DMd(an(fs Balarl'lce,

- P June 30  Revenue. Taxes. Income. &cC. urplus

vear ending June 30.  1914-15, 191314, 191314 191218 91516, 33,775,806 $1,233,132 $259,888 1552411 (319105455 139161
MALES o 4,535 : . o 1914-15. 3,763,398 1,271,323 207,297 1.252,130 (2) 68,972 157.518
Freight 70,780,808 76,398,717 75.784.287 80,194,490 Pros., Percy R. Todd.— (V. 102, p. 1810, 2253; V. 103, p. 843. 1504.
Passenger 14.059.940 15.889.991 15.893.721 15,537,078 BARTLETT-WESTERN RY.— Owns Bartlett, Tex., to Florence, 23 to.
Mall, expréss, Ac 6,975,048 6,875,302 5733433 5,824,564 |ncorp. In Texas In 1911. V. 92, p. 1700. No bonds or stock outstanding

Total 01.815.798 99,164,010 97,411,441 101,556,132 May 30 191I?. fPres.I, Thos. Cronin; Sec., P. H. Cronin; Treas., I. C

ota FOSS....ccceeicieis " . s s B ) ) ’ Branagan, all of Bartlett, Tex.— (V. 94, 1382
Operatlng;':J exponses____ 63,925.508 74.403,389 72,054,892 73.779,638 g ( p- )

BATH & 1IAMMONDSPORT RR.—Bath, N. Y.; to Hammondsport,

Net earnings 27.890,290 24.760.621 25.356.549 27.776,494 N. Y., 10 miles. Cqptrol acquired by Erlo RR. in 1908 Slock, $100,000.
Oper. Inc. afte taxes). 24.581,697 21,523.741 21.244,837 23.941,278 For cal. yoar 1915, gross, $51,417: net, $13,472; other income, $432 Int.,
Other Income 5,200,848 6.133,417 6,017.719  5,212.206 rentals, Ac., $19,918; bal, def., $6,014.— (V. 79. p. 1954))

Total net income___ 29,842.545 27,657.158 27,262.556 29,153,484 BAY OF QUINTE RY.—Owns Deseronto to Bannockburn, Ont., 75.40
Interest, rents, Ac 19 119 297 18 456 704 18.061.989 15,819,233 Milos; Yarker to Sydenham, Ont., 10.60 miles; trackage 5K|n ston A
Pref. dividends (4%)--- 354,521 521 2.354.634  2.354.891 Pembroke Ry.), Harrowsmlth to Kin ston 19 milos; total, 0 miles.
Common dlwdends (5%)7, 597 253 (6)9 118 762 (6)9,118.762 (6)9,120.976 In 1912 Can. Nor. Ry. acquired con V. 98, p. 1601. Stock, com.

Balance .......c..ccooen.... sur.771.474def2,272,829 dof2.272,829 surl ,858.383

Exocutivo Committee— Daniel Willard, Chairman; Pros., Daniel Wil*
lard; 1st V.-P., Cleo. F. Randolph; 2d V—P., G. M. SUrlver 3d V.-P
Arthur W. Thompson Treas., E. M. Doveroux; Sec., C. W. Woolford.

Directors.— R. Brent Keyser Robort Garrett, Felix M. Warburg, Oscar
G. Murray, James Speyer. W. Avorill Harrlman L. E. Loree. CharlosA.
Peabody, John G. Shodd, John R. Morron, N. J. G. Sclimidlapp, Cin-
cinnati.” Office, 2 Wall St—(V 103. p. 57, 60, 144, 238, 406, 492, 1300.)

BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con-
sists of passenger and freight terminals In city of Chica g lines of railway
leading thereto and a belt line around the city: also 760 acres of land In
and adjacent to the city, of which 50 acres arc In the centre of the business
district; also Includes 7.500 feet of dock proplerty on Chicago River. Nearly
all land. Including that upon which tracks have been bU| t. Is owned In fee
Track owned, 76.53 m.; trackage, 92 m.; 2d track, 62 m.
sidings. 130 m. Total all tracks, 297 miles.

HISTORY .— Successor to Chlcago Terminal Transfer RR., foreclosed in
1910. V. 90. p. 166. 108. 235. 625. Stock. $8,000,000, all owned by B.AO.

TENANTS.—Balt. A Ohio, Chicago Groat' Western, Chicago Hammond
& Western Ry. (Indiana Harbor Belt), Suburban RR. (Chicago A West
Towns), Pere Marquette and Chicago Terre Haute & 8outh Eastern Ry.
and aneapolls St. Paul A Sault Ste. M. The last named became a
tenant Dec. 9 1914. See V. 77, p. 948. 2158; V. 79, p. 901; V. 96, p. 486
Total minimum rentals from tenants, $1,105,325 annually. V. 79, p. 2084

BONDS.— Of the 1st M. bonds of 1910, $28,000,000 Issued as series A 4s
were given to the Balt. A Ohio to represent the cost of the propert
and_$4,000,000 have since been piu‘chasod by the company. $3,000,0 0
additional series A 4s to be Issued when required for Improvements and
$1,200,000 reserved to retlro tho old bonds and $13,800,000 for extensions,
|mprovements and equip, to boar not over 4A% Int. V. 90, p. 1295.

EARNINGS —For year endmg June 30 1916

Yeal Gro Other Inc

15 m.; total.

Int.,Rents,<%c. Surplus.

1915 16 .81, 796 502 $206 476 $1,463,965 $l 538, 353 $132,087
1914-15 . . 1,555,299 470,761 1,343,908 1 459 633 131,783
EARNINGS.—2 mas., (1916.....cccceeeeenee ross, $306,775 not, $11,058
July 1to Aug. 31. \1915 Gross, 262,7b5; not, 36,874
BANQOR & AROOSTOOK RR.—Stockton Harbor. Mo., northorl

Van Buren, with brs.; total Juno 30 1916, 625.84 m. (568.02 ownod in oo)

Bridge over St. John River at Van Buren, Me., costing about $2.50,000,
was oponod May 1 1915, giving connection via Intercolonial Ry., with
hunbor region In Canada. V. 97. p. 116; V. 100, p. 1591.

ORGANIZATION.—See V. 66. p. 855. Owns entire stock of and leases
for 999 years Northern Maine Seaport RR., La Grange to Searsport,
54.1 miles. V. 81. p. 1549; V. 84. p. 693.

STOCK.—In Nov. 1914 was authorized to Increase the stock from $3.-
198,600 to $5,000,000. Of the now stock $250,000 was offered to stock-
holders and issued to buy stock of tho Van Buren Bridge Co., making total
amount out $3,448,600. V. 99, p. 1450.

DIVIDENDS— 1904. 1905. 1906. 1907 to 1912. 1913. 1914. '15.
Pei- Cont............. 3 1A 2 4 yearly 3 3A 3

BONDS.—PIscat. Dlv. 5s, see V. 67. p. 1159: V. 68, p. 84, 329. Of the
oonsol. ref. gold 4s. $12, 500,000 were reserved to pay oft the outstanding
bonds. Including thoso of controlled roads, oar trusts and pref. stock,and to
acquire such controlled roads; $3,000, 000 for Improvements over a scries
of years and §4 '500,000 for extensions at $25 000 per mile. Including equip-

'16.
3

ment. p. 286 896: V. 74. p. 93. The Northern Uatno Seaport
bonds ($5 000,()00 auth. ) are guar p. A L., In hands of public, $4,720,000.
V. 81. p. 265; V. 82. p. 392; 84, p. 391, 692 form of guar., V. 81. 0. 727.

The Van Buren Bridge Oo. bonds are subject to call on and after Sept. 1
1916 at 110 and int. V. 100. p. 311.

The St. John River Extension 1st 5s of 1909 ($1,800, 000 auth
guaranteed, prin. * Int., were Issued at $30,000 Del r mile. 93, d.

In April 1916 $2, 000.000 of an authorized $2 500 000 5% 2- yoar notes
was sold to replace $1, 500,000 maturing ono yoar notes and fof improve-
ments. V. 102, p. 1346 1810.

The Aroostook Construction Co., which owns control,
of $2,500,000 5-year collateral trust 5% gold notos dated May 1 1912, of
which $1,915,000 have been Issued to fund floating debt of tho Bangor A
Aroostook RR. and the Aroostook Construction Q0. The notes are secured

%/ $1,350,000 B. & A. HR. consol. 4s and $2,156,500 stock and 1,918 shares

Northern Telegraph Co. stock. V. 94. o. 1382 V. 95, D. 237.

Issue),
939.

has made an Issue

E A R NS.— Gross Net Other Charges Balance,

0S.— Earnings. Earnlng Income. & Taxes. Deficit.

July 1 tof 1916. $468,448 $94,881 $64,333 $232,932 $73,718
Alg. 3111915. 467,637 96,661 38.990 231,403 95.752

$930,000; prof., 6% non-cum., $465 000 par $50. Ivs. on com. 1907 and
1908, 3%; prof 6%. Of the bonds $70,009 are resorved for extensions at
$10,000 per nillo. - Cum. smkmg fund, 510,000 yearl¥ redeems each 5 yoars
$50, 000 bonds by lot at 105; $ 0,000 retired In 1907 and 1912. For oar
end. June 30 1914.gross. $202,375; op def,$3,863; Int. taxes &c.. $86,

bal., def.. $90,737. Pres., E. W. Rathbun: Asst. See L. Ormsby,
Treas., L. W. Mitchell. Offlce Deseronto, Ont—(v 97. p 205, 629.)

BEAUMONT & GREAT NORTHERN RR.—Owns Livingston. Tex.,
to Weldon, 49.3 miles. Stock, $50,000, all acquired In 1912 by Missouri
Kansas A Texas Ry., which guaranteed the bonds, principal and Interest,

. K. & T. Ry. of Texas leases road for 99 oars rom May 1 1914 and
has authorltX to purchase the same, &c. V. p. For year endin
May 1, 1914, gross, $111,397; net income, $38 642; charges $77,729; bal-

ance. doflc:lt $39. 087—(V 95. p. 1121)

BEECH CREEK RR.— (See Maps Neiv York Central Lines.)—ROAD.
Jersoy Shore. Pennsylvanla to Mahaffoy 112 m.; branches to Phlllipsburg,
to mines, Ac., 52 ra.; total, 164 miles. Loasod In 1890 to Now Yor
Central RR. for 999 yoars at int. on bonds and 4% on stock, and since
Maé/ 1 1899 operated directly as a part of Its Pennsylvania division. V. 68.

72. Carries mostly coal”and coke. See guaranty. V. 52, p. 570. The
onds are endorsed with N. Y. Central's guaranty of rin. A Int. See
V. 52, p. 570. Guarantees Interest on 5717,700 Clearfield Bituminous Coal
1st 4» clue Jan. 1 1940—see that co. under "Industrials.” — (V. 75, p. 1398.)

BEECH CREEK EXTENSION RR.— (See Maps N. Y. Central Lines.)
—Clearfield, Pa., to Keating. 62.14 m.; Curry to Curwcnsvtlle, 15.77 m.)
DIimellng to Irvona, 26.76 m. Mahaffe?/ to Arcadia, 13.67 m.; branches.
27.01 milos; total, 135.35 miles ow-grade coal lino, loasod to Now
York Central (which owns entire $5,179,000 stock and $3,964,000.
consol. 4s) for 999 years from June 1 1905, bonds being guar.,p.AL Ofthe
consols, $3,500,000 Is reserved to retire, $ for $. old bonds. V.80, p.1174.
1479: V. 81. D. 30; form of guaranty. V. 82. p. 1267.— (V. 82, p. 1267.)

BELLINGHAM & NORTHERN RY.— Bellingham to Glacier, Wash.,
44.16 in.; branches, Hamgton to Lyndon, 5.31 m.; Bellingham to Squall»
cum, 5.81 m. Acauwed y Chicago Milw. A Pu jet Sound Ry. In Mar,
1912, V. 95, g 21 Stock. $1,200,000. Year 1915- 16vqrass $203 258,
net Income. $36,699; Int.. Ac.. $39,747 bal.. def., $3,0 19 1121

BELT LINE RY. OF MONTGOMERY.— Owns real estate and a belt line
In Montgomery. Ala., about 1 mile of track on Tallapoosa. Bell, Perry and
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to
bond Interest and difference between taxes. Insurance and cost of operation
and gross earnings from others than the Atlantlo Coast Lino. Atlantlo
Coast Lins RR owns majority of $200,000 stock; par. $100. p.
1242; V. 93, p. 43. Year ending Juno 30 1915. grass $23 123; not. $12 250
nt. on bonds '$12,250; bal., none.— (V. 93, p. 43))

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14
miles of belt road. Ao. Leased for 999 years to Ind. Union—which see.

DIVIDENDS— Com (1908 '09. TO. 1911. T2. T3. T4. T5. T6.
Since 1907.......cccocc.n.. 6 6 3A50stk 10 13 14 13 bolow.

In_1915. Jan.. 3%; Apr 5% July. 3°/a> Oct., 2%. 1916. Jan., 3%
and 5% extra; Aprll amt July, 3%; 6%

Mortgago trusteo, Union Trust Co Indlanapolls V. 89, p. 40; V.
— Jersey Shoro, Pa to Mahaffoy 112 in.; branches to Phllil sburg
p. 1242. Pres., 8. E. Rauh, Indlanapolls Ind—(V 102, p. 124 f

BELT RAILWAY (OF CHATTANOOOAt—Owns
railroad tn Chattanooga, Tenn. V. 67. p. 72.

Leased till July 1 1 45 to Alabama Great Southern RR.; rental guaran—
teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK
Is 5300,000.ownod by Alabama Great So. RR. There are also 524,000 2nd
Income M. 4s (tax-free).due 1945, red. at par. Int. at 4% paid In full to 1916.

BELVIDERE DELAWARE RR.—Owns from Trenton. N. J, to Ma-
nunka Chunk. N. J, 67 miles; Fleinington RR.. Ao.. 13 miles; total oper-
ated, 80 miles. Leased to United Companies, and transferred’ to Pennsyl-
vania RR. March 7 1876. Net earnings paid as rental.

Dividends.— 1897 to 1905. 5% yearly 1906 to 1911. 10% yoarly; 1912.
7%; 1913, 6%; 1914, nono; 1915,

BONDS.—AIll of tho outstandmg bonds aro secured by the consolidated
mortgage of 1875 for 54,000,000; smkmg fund, 1% of outstanding bonds If
earned. The Issues of 1885. 1887 and 1903 are guaranteed by tho United
New Jersey RR. & Canal Co. Guaranty. V. 76. p.

EARN INGS — In 1915. gross, $2,112,433: opor. sur., $308,308; othor
incomo, $81, . Int., taxes, Ac., sinkin fund &c., $261 343, divs. 4%).
$50,120: sur-, $78 259.— (V. 98, p. 154; 100. p. 228; V. 102, p. 1539.)

49 miles ol belt
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Oct., 1910, | RAILWAY STOCKS AND BONDS 13
RAILROAD COMPANIES, Miles Date Par ~Amount Rate When  Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Beech Creek— Stock ( uaranteed 4% lge/ endorsement) 164 $50 $6,000,000 4 0--J Oct 2 1916 1% Grand CentTermlInal, NY
First mortgage gol 8 A 1(en orsed)CoI XOAr 164 1886 1,000 6.000.000 4g J A 1July 11936 d do
Second M for $1,000,000 g guar o) A I (end Un XOAr 164 1892 1.000 1.000,000 59 J A JJuly 11936 do
Beech Creek Exten— 1st M 54,500.000 g gu p Id.x0* 56 1901 1,000 Ao  3.500.000 3HgA A OApr 1191 Grand CentTerminaI,NY
Beeoh Creek consol M 520.000,000 g gu pAl G o'Ar 135 t9C6 1.000 Ac  3.904,000 49 A A O Apr 11955 o [¢]
Bellinsh & Nor—B 1)& B O 1stM $1,000,000 g sf .z All 1901 1.000 581,000 59 J n Dec 1 1932 USM4 Tr Co. NY:* SF
Belt Line Ry, Montgomery— 1st M gold S300.000X— ... 1911 1,000 215,000 59 J A j July 11941 Safe Dcp & Tr Co, Balt
Belt RR & Stk Yd. Ind— Stook autb 52.000,000........ 50 1.500.000 See text O - j Oct 11916 3% Co'i office, TndlanapoIU
Preferred stook cumulati - 50 500,00 6 Q—3j Oct | 1916 1A do do
1st_refunding M 51.000. 000 gold...... ... --- 1909 1,000  1,000.000 le M AN May 11939 Nat City Bank. N Y
Belt Ry of Chattanooga— First mtge gold. .MeBa. xo* 4¢ 1895 1.000 300,000 5 J A JJuly 11945 Mercantile Tr 4 Dep.Balt
Ueivldcrc. Delaware— Stock S4.000.000. - 50 1. 253 000 Seo text yearly Dec 31 19154% Penn RR Co., Phila
Consolidated)guaranteed by United Co's sk fd . 80 1885 1.000 4 M" 4 7S Sept 11925 do do
mortgage “‘guaranteed by United Co’s sk fd . 80 1387 1,000 749 000 4 F A 4 Feb 11927 do do
of 1875  tissue S600.000 reduced by sk fd ..xr 80 1893 1.000 364,000 4 J A JJan 11933 do do
54.000.000 Jguaranteed by United Co’s sk fd.xc * SO 1903 1.000 972,000 3HgJ A JJan 11943 do and New York
Bennettsville & Cheraw— 1st M $150,000 g.-MeBa 45 1911 1,000 150,000 51°J A JJan 11941 Merc Tr & Dcp Co, Balt
Bessemer & Lake Erie—Eric equipment trust-------- x ... 1902 1.000 1,220,000 5 W A S Mch 11922 Home Tr Co, Hoboir. N |
Standard equip trust 1905 1,000 1,060,000 5 A A o Apr 11925 do do
Bessemer equipment trust, due 5110,000 yearly. >< 1907 1,000 1.100.000 5 M A s Mch 1918-1927 do do
Conneaut equip Trust . — 1,000 00, 5 A o Apr 11919 do do
Meadvllleeq trdue 555. 000 Iy X .-- 1om 1,000 550.000 5 M A s Mch 1922-1932 HomeTrCo.Hoboken,NJ.
Albion eq tr due $75,000 yrly to 1912 1,000 950,000 5 J A D June 1923-'34 do do
Euclid equlpt trust duo $250,000 yrly beqg 1924-- 1914 1.000 2,500,000 5 J A JJuly 1924-1934 do do
Girard Equip trust due $240 000yly begin 1918----- 1916 1,000 3,600,000 5 M A N Nov 1918-1932 Union Tr Co, Pitts, Pa
Birmingham Belt— See St Louis & San Francisco
Birm'h & Southeas— 1st M $3,000.000 g red 107 A-Ccx 4.8] 1911 100 Ao 611.000 6g M Db N May 11961 Central Trust Co, N Y
General and oqt M gold red 101 $1,500,000---- Col 48 1914 100 155,000 6g F A A Feb 11924 Columbia Trust Co
Birmingham Terminal—1st M $3,000, 000 gold guar x 5.9 1007 1,000  1,940.000 49g M A S Mch 11957 Equnable Trust Co, N Y
Bloomsburg & Sullivan RR—1st M — -—--—oeeee EP* 29 1898 100 Ao 247,600 5 J A JJan 11928 T & S D Co. Phila
Second mortgage Income non-cum 52 00,000 — FPx 29 1898 100 Ac 199.600 5 J A JJan 11928 Re Bloomsburgh.wb ear
Boca & l.ovalton— First M *075.000 gold oa'l HO.xc* 56 1903 1,000 412.000 6g A A 0 Apr 11923 U g M A Tr. N%(; 4SF
Boonville Brldge—See Mlssourl Kansas A Texas Ity
Boonville St L & Sou %g u red 107 A Eu 1911 1,000 500,000 59 F A A Aug 1191
Boston & Albany: —Stock 525 OOO 0 authorized).. 393 100 25.000,000 SX% 16 0 —M Sept30.'16 2
Bonds (not mortgag 3 guaranteed prin and Int— z 20 .-. 71902 1,000 3.358.000 3A A 4 o Apr 11952 do do
Bonds (not M) 51.000.000 (V 71.p 1218’V 72.p44) .z 1901 1.000 1.000.000 3A 1 4 JJan 11951 do do
Impt bds énot mtge) 54. OO 000 due 1934 gu PA | z 08-'10 1.000 13.500,000 4 M 4 \ May 1*33-34-35 do do
Impt bon s (not mtge) 5 000 OOO uar. p. Al z - '912 1.000  1.(->,00 4H r 4  1July 11937 do do
o $2,015 gu pAl.zc*Ar 1913 1,000 2.015.000 5 ] & JJuly 11938 do do
Bonds (not mortgage) $3.627. 000 guar pAl.zc*Ar* _ . 1913 1,000 Ac  3.627.000 5 A A o0 Oct 11963 do do

BOSTON A MAINE RR.—ROAD.—The system with Its many branoh
lines oovers the territory from Boston, Mass., to Portland. Me. (two lines),
Springtleld, Mass., Sherbrooke. Can., Rotterdam Jet. and Troy, N. Y.t
Worcester, Mass., to Portland, Me., and most of New Hampshire.

BENNETTSVILLE & CHERAW RR.—Owns Kollocks. S. C.. on Sea
board Air Line, via Bennettsville and Brownsville, to Sellers on Atlantic
Coast Line, 45 miles. Purchased :2/ gresent owners about March 1907.
Stock, $250,000. Dividends in 191 %; 1913. 3%: 1914 and 1915. 5%.

Bond sink. fd. $3,000 yearl Loans and bills payable .Tune 30 1915, $5,297. f . .
Y. 52, p. 116 Year 1015-16, gross, $93,780, not, $45,206; int, on bonds. B'—'{“?ns 0,\‘2"09-(" to Rigby. Me 1S o '—'?f; leased— (Concluded).  Miles,
, $7,500; taxes, $7,835; divs. (9%). $22,500; depreciation, $8,845; bal.. oston, Mass., to Rigby, Me., Nltch urg 58
dof $1,473. Pros., W. It. Bonsai; Sec. & Treas., B. M. Edwards. Office, Boston to Poriiand. via Port 105 ashua owe .
Bennettsvnle S. C.— (V. 92, p. 116) oston to Portland, via Portsm. Connecticut River RR ..: a8l
Jewett, Me., to Intervale, N. H. 73 Other 36
BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lak> Portsmouth’ EICCtrio RY .. ........ 18 Trackage rights 29
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Eric  Portland Jot., Me., to Worces-
4c., with branches and spurs, a total of 247 miles, for 999 vears, from Apr ) ter, Mass..._ ............................. 139 Total operated July 11916 2, 298
1901: owns 9 miles; total, 256 miles. V. 72, p. 137. Stock, auth.. 5500. oco North Cambridge to Northamp- 2d track (3d A 4th track, 10)
Dividends paid: In 1904, 100%: 1905, 50%: 1906, 40%; 1909, 150%: 19i0 ton. Mass 96 Controls:

Sundry branches St. Johnsbury A Lake Champ. 126

100%; 1911, 150%: 1912, 250%: 1913, 200%; 1914, 275%; 1915, 150%. n 183

Controlied by U. Steel Corg Guaranty on Mar uette & Bessemer Dock A Lines leased, 2 See this compang/ York Harbor A Beach

Nav. bonds.” V. 77, p. 1228; V. 76, p. '1358; V. 160. For year end- Boston A Lowell Vermont Valley 25
ing Dec. 31 1915 (205 miles), gross, $9, 876 393; not '$4,821,237; other In- Concord A Montrea a479  sullivan County 20
como, $294,925; int., rentals, Ac., $2,966,629; divs. (150%) $750,000; RECEIVERSHIP 0On Aug ug. 22 1916, it being deemed inoxpodtent

further to extend tho $13, 000 000 notes and certain leased lines having

bal.,
blocked tho mergor plan (V. 102 p. 1987), a noteholder with the company’s

surplus $1,197,319.— (V. 94, p 1694; V. 102, p. 1986, 2165.)

BINGHAM_ CENTRAL RY.—Soo Ohio Copper Mining Co., V. 103, ¢ongent applied for a receivership and on Aug. 29 Pres. James H. llustis
p. 1122, 1415. was made receiver. V. 103, p. 757, 843, 1117. Interest duo Sept. 1 1916
BIRMINGHAM & ATLANTIC RR.— Soo page 199. g?-ltl;o $10003(k000 4s of 190(? d'uo %ept 1V19%833nd :tLBg:tL d]I:ISOOOOCt 1on
_ - s was not paid when due .
WeISBtIeRrIM ”E‘OGHAMSb& rg‘,ORTmmSESTE,ﬁ”O Rs‘t(ockJas(;:kson Og)e”a”nd nb%ﬁgs Thero wore outstandin .FE Aug. 1916, in addition tg $13,306,060 B. A M.
notes and $2,300,000 endorsed notes of Vermont Valley 1Ut., also $2,000,-

($800, 000) were de% osited as security for $450 -year collateral trust
old notes of the Blrm. & Northw. Co. (of olaz guar. prin. & Int. by
ercantile Trust Co. of Jackson, 'I'enn. hoso notes” were paid March 1

1916. V. Juno 30 1915 16, gross, $119,740; not, $22,466.

p. X
In 1914-15, gross $101,839; net, $5,758

000 notos of Conn. River RR. on which B. admits no obhgatlon
and contractual obligations of $5,391,000 for improvements maturing on or
boforo Jan. 1 1917, while not less than $10,009,000, it was estimated, would
bo re%ulred within Itho next three ﬁar;jooréén 9r:lt:_:vemerltts ?f system to makef
possible economical operation. o surplus from operation o
Trg;‘és JAEBE(LI)%;%E Vécf?.cireﬁac%onw T’éArfn’\‘D_a?\/s?oz I:) lgog)praglns gear 1915-16 was considered wholly exceptlonal boing due to (a) business

oom brought about by foreign war’and (b) de ferred maintenance of equip-

BIRMINGHAM & SOUTHEASTERN RY.—Owns Union Springs to ment pending_reorganization. V. 103, 758.

Eclectic, Ala.. 48 miles. V. 94. p. 1316. Stock. $700,000. First 6s of Tho Mass. Commission In Juno 1916 granted an extension of time,
1911, V. 93, p. 43; V. 94, p. 1316. Juno 30 1915-16, gross, $105,818; net, for one year, to July 1 1917 in which to put into effect the reorganization

$32,047. " In 1914-15, gross, $96,778; net, $32,311. Pros., W. M. Blount, Act of 1915. F
Union Springs, Ala.— (V. 94, p. 1316.) As to Boston RR Ho dlng Co. (owner of 52.9% of tho stock) and disposi-

. tion of control under order of Court, see that company below.
BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Blrming Reports of experts on requirements of system, V. 98, 1691; V. 97,
ham, Ala. Stock all owned b the Illinois Central. Southern Ry., Seaboard p. 1731. Report of RR. Commissioners. Dec. 14 1913, V. 97. 1818. 1820.
Air Line, Central of Georgia, Louis & San Francisco and Alabama Great The Hampden RR. Corporation, completed June 23 1913. from Spring-
Southern which lease the propertY and pay all expenses, charges and 4% field, Mass., to Bondsvllle, with branch  to Holyoke, total 30 miles,
dividends on the stook and Joint y guarantee the bonds. Of the bonds

r has not been operated owing to the failure of the RR. Commission to ap-
(53,000,000 authorized), 51,060,000 are reserved for additional propertles provo an arrangement V 100 p 395; V. 99, p. 47; V. 98, p. 72, 452,

V. 83.p. 1227; V. 85, p. 404, Guaranty, V. 90, p. 818— (V. 90. p. 1920: V. 96, p. 1 7P 9 .
BLQOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City,  a Tho 8159 OV&;’QSQ,”.g'gg Ag?,ﬁ'al' o4, SR P e ) tho Boston

Year,

29 miles. Stock is $600,000; par,
char%es $30 141;

Pa., $50
1915-16, gross, $90,222; not, $34,543; otherlncome $43g
bal., sur., $4,836. in 1914-15, ‘gross, $77,464;— (V. 66,

BOISE RR— (V. 103, p. 577.)
BOONVILLE ST. LOUIS & SOUTH ERN RY.— Boonvillo to Versailles,

M 0 44 miles. Leased for 99 years from July 1 1910 to Missouri Pacific’

iich teed $500,000 1st Ss rin. andint. 93 285. Stockl
S 83p228 285V 95;? 968.)

BONDS, Ac.— Under the unsuccessful plan of Feb. 11 1916 (V. 102, p.
711, 799), the holders of $13,100,560 of the $13,306,060 outstanding notes
extended their notes to Aug. 3 16, with interest discounted at 6%, to
allow opportunity to put the system on its feet by means of an assessment
on tlio stock of tho B. A and a merger of the company with its principal
leased lines. V. 102, p. 885 1987, 2076; V. 103, p. 238, 320, 577, 664, 1502.
As to debentures, see Issue of April 1895

Boston A Maine guarantees S1,328,000 first 5s of St. Johnsbury A Lakla
Jointly

$2500 0; par of shares, $125. Ch:am lain. CAIso Ilnterest on $27§3%%00I\6IgngheslterdAé_awrenc(e 4s. pJointly
BOSTON & ALBANY RR. —Owns from Boston, Mass., to Albany, N. Y with Maine Central guarantees ortland Station (now Portlan
199 miles; branches, 104m.; leased lines,90m.: track,0.6 in.; total,394 in  Terminal Co.) bonds. V. 93. p. 940. 1323. ~Under joint lease with Maine
Central. Portland Termlnal Co. provides for Int. on that co.'s 4% bonda

Leased In 1900 for 99 years to the New York Central A Hudson River RR’

for guaranteed rental of 8% per annum on the 525,000,000 stock, payable ($4,500,000 Issuod). V. - 1332, V. 96. p. 419, Loans and bills paya-

95,
ble Dec. 31 1915, incl. notes payable shown above, $13,430,310.

quarterly (Moll. 30, Ac.), organization expenses. Interest on bonds, taxes,
expenses of maintenance, Ao. The B & A. received for certain proper ty DIVS.— i'93. '94-'98. '99. '00-'07. '08. '09. '10. 'Il. "12. 1913.
not included In the lease 55,500. OOO In N. Y. Central 3 >4% 100-year deben Common (%)l 8 6yly. 6M 7yly. OJE 6 6 5 4 1. 1.0, O

tures, thus addm% 77% per annum to 854% guaranteed on stock. See lease
InV. 69, p. 1061, 1102. 1246; V.70. p. 74; V. 71, p. 645. 963.

BONDS —The $11,500,000 25-year 4% impt. bonds arc guar. prin. and
Int., by Now York Central & Hudson River RR o0 mortgages can be

GENERAL FINANCES.—On Sept. 1 1916 the $13,306,060 of short-
term notes of tho Boston A Maino, and tho $2,300,000 of notos of tho Ver-
mont Valloy RR. endorsed by the '‘Boston A Maino, becamo overdue, asdid
also $2,000,000 of notes of Connecticut River RR. _To moot thoso claims

placed on the property without jointly Includmg' the bonds in the lien. amounting to about $17,600,000 the road had $8,107,717 of c.ash on hand
V. 86. n 1099: V. 89. p. 102; V. 91. 396. 94. p. 277, 1055. 1316 and $2,389,930 of so- -calied quu:k assets, which would 9robably havo boon
00 in 1933 $4,500,000 in 1934 and sacrificed except for the receivership. V. 103, p.

1625." PTho 4% bonds mature $7,000,

EARNINGS.—2mos.,/1916 Gross, $9,890, 161 net, $3,126,501
1n°Ju?y°191Vsold'$2,015,000 25-year 5% bonds for Impts. and $3, 627 000 S i ! ! !
60- year% dated Oct. 11P13. to ref)und 4s due Oct. 1. bo?h guar., p. A b July 1to Aug. 31 I 1915__ Gross, 8,404,260, " not," 2,351,363
V. 96. p. 553. 651.946. 1365, 1489. 1838 V. 97 p 183 ANNUAL REPORT.— For fiscal year end. Juno 30 1916, V. 103, p. 1502.
In June 1910 all bonds issued since the lease to tho N .o. I(. .RR, Earnings.— 1915- 1914-15. 1913-14.
Co. had been guaranteed (prin. and Int.) by tho Iessee Easfsetntger $1351%%g Zég $21g g% :3[8; $126719111253tg37
Qi i ro ! . -
DIVIDENDS.— Since 1900, 854% viz 2% each In March and Sept.. \jairTeypnress,"Ac. 4,258,455 4253455 4,136.341

W54% In Juno and 254% In Deo.

EARNINGS.—Report 1915 (V. 102. p. 602). $52,075,427 $46,673,049 $48,160,286

Total operating revenues,

Calendar Operating Oper. Inc. Other Interest, Balance, Not Income (after taxes) $15,059,293) 89,983,584 $9,151,645
Year Revenues, (after Taxes). Income. it's., Ac. Surp.ordef. Rentals, sinking fund, Ac $8,268,125 '$7,291,485 $7,878,442
1915 $17,695,865 $4,966,0565 $257,088 $4,441,801 sur 934.703 Interest accrued 2,725,477 3,026,561 3,317,945

1914 Tr 16.491,442 _ 3,431,018 ..253,264

4,618,985 dof.781.341
(V. 98,7p. 154; V. 99, p. 536, 1831; V. 100, p. 228, 1078- V. 102, p. 608.)

BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles;
hranohes—Salem und Lowell, 17 miles; Lowell and Lawrence. 12 miles;
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut A Pas-
lumpslo, 140 miles- Nashua A Lowell, 15 miles: Peterborough, 10 miles.

Balanco, surplus or deficit____ sur.$4,065,691 dof.$334,462df.$2044,742

OFFICERS.— President, James Nn. Hustls; V.-P. In charge of finance
and accounts, William J. Hobbs; .-P. A Gen. Counsel, Woodward
Hudson; Troas.. Herbert R. Wheeler. Directors Oct. 1914, V. 99. p. 1299.
Offlco, Boston.— V. 103, p. 757, 843, 937, 1031, 1117, 1301, 1412, 1502.)

Northern N. H., 83 miles (and sub3|d|ary lines 90 mllesz) Stony Brook RR.,

15 m.: Wilton RR.. 13 in. Leases mostly assumed bv Boston A Maine. BOSTON & PROVIDENCE RR.—Owns Boston, Mass., to Providence,

Plan for merger with that company (which soo) failed In 1916. 43 miles; branches, 20 miles Hoad Is to be electrified and four-
tracked \% 95 p. 235. Leased 99 years April 1 1888 to Old Colony RR.;

Leased In 1887 for 99 years to the Boston A Maine at 7% per annum on
atock till Jan. | 1897 and 8% thereafter. V. 95, 0. 1330. The stockholders
on Jan. 5 1916 authorized $1,385,000 20-year bonds to rotlro notes. Ac
V. 101, p. 2143; V. 102. p. 152, 521, 711. 1986; V. 103. p. 00.

rental 10% yearly on stock, lease being modified In 1912. V. 95, D. 235!
The New York New Haven A Hartford on June 30 1915 owned $524,600

stock. In May 1912 a Mass, law was passed permitting company to mak*

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



14 RAILWAY STOCKS AND BONDS (Vor. 108
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest ant
TP ot abbreviations, Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Bo* & Low— Stk auth ($7,679.400 - - - $100 $7,679,400 8 J A JJuly 3 1916 4% At OffigjBv Boston
Bonds 40 years not mgsrtgage z ) ce description 1892 1,000 1,000,000 4 A A > Apr 11932 Meroh Nat Bk, Bostot
Bonds 20 do do —_ In “Investors' '97-'98 1,000 114.000 4 A A o Oot 1917 A 1918 do do
Bonds do do do zo* Supplement” «99-'01 1,000 939,000 3H J A j 1919 A 1921 do do
Bonds do do do zo* of April 1895. 1903 1.000 250,000 34 M A N May 11923 do do
Bonds do do do z 1905 1,000 500,000 34 M A S Sept 11925 do do
Bonds do do do z ___ ?lostonAMalne 1906 1,000 500,000 1 M A N Nov 11926 do do
Bonds do do do z* gives a rental 1907 1,000 325,000 1 J A JJuly 11927 do do
Bonds do do do z___ guaranty for99 1909 1,000 350.000 4 A A O April | 1929 do do
Bonds do do do zc* years 1913 1,000 Ac 1,000.000 4% F A A Feb 11933 do do
Bonds do = do do. 191 1,000 1,250,000 5 M A SMar 11936 do do
Boston & Mainc”~-Stock, common and scrip 100 39,505.391 S-0 text Q—J Apr 11913 1 At Off, Causeway St..Bos
Preferred stock 6% non-oumulatlve .0OB 100 3,149.800 See text M "A s Meh 1 1913 3% do
Improvement bonds s f not mortgage or subj to call _z 1887 1,000 1.919.000 4 F A A Feb 11937 do do
Bonds (not mortgage) for Improvement &ref. zoAr 1892 1,000 Ac  2,500.000 4 F A AAug 11942 do do
Bonds (not mortgage}: % ----------------------- 1894 1,000 6,000,000 445t 1 A JJdan 11944 do do
Bonds exchanged tor Fitchburg stock (V70.p 175) —Z 1900 1,000 5,454.000 3g J < JJuly 11950 do do
Bonds (not mortgage). $1.000,000- 1901 .000  1,000.000 3H M A N Nov 11921 do do
Bonds $2,000,00 (not mortgage) 1903 1.000 2.000.000 34 J A JJan 11923 do do
Bonds (not mortgage). 20-year.. 1905 1,000 500,000 3W F A A Feb 21925 do .. do
Bonds (not mtge). cur i 1906 1.000Ac 10,000.000 4 M A S Sept 11926 Int duo Sept 1'16 not pd
Bonds (not mortga ) "$12,000,000 ~-zC&r 1909 |1.000Ac 11,700.000 44 A A o April 11929 Int duo Oct t '16 not pd
Portsm Gt Falls A qun 1st M assum — 73 1877 500 Ac  1.000.000 44 J A D June 11937 do do
Worcester Nashua A Roch first mortgage equallyl 147 Var. 1.000 885.000 4 J A JJan 11930A'35 Amer Trust Co. Boston
secured ($735,000 due 1930 and $150 000 1935)zJ 147 1894 1.000 380.000 4 A A O Oct 11934 do do
One-ycar notes extended to Au '16 (see text .-z ___ 1913 5.000 Ac 13.100,560 6 Text Aug 31 1916 Intorost discounted
do not so extended-- 1913 5,000 Ac 205,500 6 A A O Mar to July '16 Overdu
Boston A Providence— Stock 10% guar 63 100 4,000,000 10 Q—J Oct 11916 24 Treasurer soffice. Boston
Bonds, to be secured by new mortgage(seetext)zo 88-'93 1,000 2.170.000 4 J & JJuly 11918 do do
Boston PR Holding Co— ref stk 4% cum red 110.zgu 100 27.293.900 4 J A Jio JuIyIO 1916 2%
Boston Revere Beach & Stock $17)20.000--.z 100 850.000 6 In 1916 Q -J ct 2 16 14%% Office, or checks malleo
1st M (V 65. p 68: V 83 p 379) $1,000,00 SBzc*Ar 13.20 1897 1,000 1.000,000 4b kJ A J15 JuIy 15 1927 State St Trust Co, Boston
Boston Terminal Co— Ftrst mortgage ourr B. zoT 1897 1.000 Ac 14.500.000 34 Text Feb 11947 Merch National BK. Bost
Brinson Ry— See Savannah A Northwestern RR. A .
1910 1,000 300.000 6g J A JJan 11930 St Louis Union Trust Oo
Gold bonds $100,000 guar Jointly.............. 1911 1,000 90.000 4 M A s Sept 11931 New York Trust Co.
Buffalo Cr— Con (now 1st) M$ 1.000,000 g Int as 6 1891 1.000 1,000.000 5g J A JJan 11941 U S Mort A Tr Co. N V
1st rei M $5, ooo 000 g red 105 since July ‘1 1910 1,000  1,000.00 59 J A JJan 11961 do do

Buffalo New York & Erie—See Erie Railroad

a mortgage to secure not over $8,000,000 bonds,due In not exceeding 75
years and bearing not over 4 4%$% Interest and also securing the bonds for
tnerly Issued, guaranteed prin, and Int. by N. Y. N. H. A Hartf.RR..to
provide for electrification, additional tracks, elimination of grade crossings
Ac. In Oct. 1916 plan in abeyance. . The Now Haven road is to make a
small annual contribution to cancel tlio bonds at tho expiration of tho lease.
V. 94. p. 1249, 1507; V. 95. p. 235. 678. 817— (V. 95. p. 235, 678; 817.)

BOSTON RAILROAD HOLDINQ CO.—Incorporated In Massaohusetti
June 18 1909 under special Act with power to hold securities of Boston A
Maine. The N. Y. . H. & Hartford owns $3,106,500 common stock.

Owns $21,918,900 common ana $654,300 pref. stook of the Boston A Me
or 52.9% of stk., for which has been Issued $27,293,900 non-voting 4% cum.
pref. stock, redeemable at 110, guar., prin. A dlvs.. by endorsement by the
$24,493,900. V. 93.dp 870. 1461: V. 94. 205: V. 95. p. 968.

In March 1914. under order of court to drvorce the system, the B. & M.
stock was transferred to five trustees, viz.: Marcus P. Knowlton and
James |,. Dohert: of Springfield. Mass.: Henry B. Day and Charles V.
Hall of Boston; Frank Carpontor of Manchester, N. H., with orders to
sell tho same as extended in Oct. 1916) before Jan 11918."" As to receiver-
ship o . in Aug. 1910. see that comganya ove. V.99, p.

198. 270 '467, 1129. 1221; V. 98, p. 234, 999: V. 92, p. 117. 185, 259. 460;
V. 90, p. 1612 President, Marcus P. Knowlton.— (V. 99, p. 1213)

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com-
Ipanys ferryboats: East Boston to Winthrop, 5 mi es also Winthrop to

oint Shirley. 1 mile. V. 94. p. 982; V. 95. p. 1121.

DIVIDENDS.— 1'97-'05. '06. '07 ’08 10. '11 1912 to Oct 1916.
Since 1894.................. 1 2y|y 4 I¥ 7H 6% yly.(1K%Q-J)
Yr end June 30: Gro: ax. Dtvs. Paid. Balance.
1915-1 ..$965, 834 $141, 315 $94 673 6%)$51,000 def.$4.358
1914- 15 951.083 136.870 74.772 (6%) 51,000 sur.11.097

Deficit in 1915-16 was met from sale of lands for $13,143.— (V .98,p. 1844.)

BOSTON TFRMINAL CO.—Owns Southern Union Depot in Boston,

opened in 1899. V. 68, p. 40; V. 69, p. 591. N. Y. Central (fBoston & Al-
bany) Boston & Prov., Old Colony and N. Y. N. Il. & Hartford RR. cos.

own the $500,000 capltal stock and pay as rental in monthly installments
sums sufficient to pay all expenses, charges, interest on bonds and 4% on
stock. These companies aro Jointly lia Ie for any deflclency in caso of
foreclosure. Reg. int. Q.-F.; coup., F. A—(V

BROWNSVILLE & MATAMOROS BRIDGE CO Owns Internatrona
«teei bridge over the Rio Grande River between Brownsville. Tex., an
Matamoras, Mex., connecting St. Louis Brownsvillo & Moxico Ry and
National Rys of 'Moxico. Stock, $650,000, ono-half (except directors’
shares) owned by National Rys. of Moxico and tho other by St. Louis
Brownsville & Mexico Ry., which jointly guarantee both classes of bonds.
st M. $333,000 auth. Seo National Rys., V. 94, p. 277.

BUFFALO CREEK RR.—Owns 6 miles of terminal road In Buffalo. N.Y
In Deo. 1889 leased for term of charter less one day to the Lehigh Valley and
the Erie RR.. whloh together own entire capital stock of $250,000. Renta)
is int. on bonds, 7% on stock and organ, expenses. First ref. bonds aro 1s-
suablo to retire old 5s. V. 92, p. 259, 593: V. 93, p. 43.— (V. 93, p. 43))

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.— (See Map.)—
Operates from Buffalo and Roch.. to bituminous coal regions.

Lines owned in fee— Mrles 'I'rackage (Concluded) — Miles.
Buffalo Creek. N. to Mt. Willow Grove to Pittsburgh, Pa. 7
Jewett, Pa ---98 Penn. RR.—Penn. RR. Jot. to

Clarion Jot, to Llndsey, Pa 59 Shuman Run Y. Pa
Rochester to Ashford, Other 7

94
to L coln Park 10 Leased— Stock not owned—
----70 Allegheny A Western—a
36 Punxsutawney to Butler. Pa..

Charlotte. N. Y..
Indiana Branch:
Seven branohes--

Trackage— Ao..
Erie—Mt. Jewett to Clarron Jot. 72 Clearfie
B. A O.— Butler, to Newcas. 41

M (rillearfleldvtouBee'%hRCreek RR. Zg
Rlbold ,Je_t to A e City ahoning Valley
Total June 30 1916 aySee syeparate statement for this company)___ 586

ORGANIZATION, ETC.—Successor In March 1887 to the Rochester A
Pittsburgh, whloh was foreclosed In Oct. 1885, per plan In V. p. 516.

The entire capital stock $4000 003 of the Rochester A Prttsburgh Coal
A Iron Co. was owned (V. 66. p. 1088) and through that company In May
1896 control was acquired of the Jefferson A Clearfield Coal A
that oo. under "Industrials”) with $3,000,000 stock. In 1906 the stock of
the Roch. A Pitts. C. A |. Co. was transferred (subject to the lien of the gen-
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized
stock.In $100 shares, In consideration of $4, 125 000 stook, the latter bein
dlstrlbuted Deo. 1906 pro rata In proportion of 25% amon the holders o

Ry. common and ref stocks. V. 83, p. 1468; 414. 415 report
VU3, p. 16530, T BoRds Bf these coal compah'res see mrsmer cicaTe
field A Mahonlng securities are guaranteed.

ron Co. (see

Commo 51$ 6 y'ly 5H_44$ 4 5 54% 6 5.
n Aug. i0i6 the common div:was Incréased to 3% semi- annually— 6%

pci- annum. V. 103, 06. )
Mahoning Investment Co. (seo above) paid on its stock In 1907. 2%; in
1908, 4%; 1912 and 1913, 3%; 1914, 24$%; none since to ------- 1916.

88, p. 685; V. 94, p. 419; V. 99 p. 233. Compare abovo, V. 85, p. 283.

BONDS.— General 5s for $5,573,000 are reserved for prior bonds. Ao.
The $35,000,000 50-year consols arc to bear not over 4 4$% Int., $3,000,-
000 were Issuable at once. $18,145,000 to retire underlying oblrgatrons at
or before maturity and the remaining $13,855,000 to be reserved for future
requirements at not over $1,500,000 yearly or such larger amount In any
year as stockholders may authorize. ~ In Dec. 1915 $1,020,000 additional
consols were authorized to bo issued for Improvements, makrng a total of
$11,316,000 outstanding, of which $1,604,000 are still in the treasury.
V. 84, p. 867. 1306; V. 85, p. .39. 414; V. 95, p. 361, 749: V. 98, p. 999,
1070, 1155, 1315; V. 99. p. 118, 1748; V. 100 p. 228.

Equipment Bonds.— A sinking fund of 5% will retire series A, B A 0
squlpment bonds annually on May 1, If purchasable at or below par; other-
wise to be applied to the purchase of additional equipment. V. 68, p. 1131:
V. 71. p.501; V.73, p.348. Series D and E have an annual srnklng fund of
8% for purchase of bonds Segt 1and Ma?/ 1, respectlveE/ at 105and Int.; If
not purchasable, bonds may be drawn by lot. Series DAE may also be called
as an entirety at 105. Series F may be purchased by sinking fund at not
>>ver par or drawn by lot at par and" may also be drawn at 102 and Int. on

any Int. day. V. 84. p. 1365: V. 85. p. 283, 414. 863. Series G have an an-
nual 6% sinking fund to retire bonds at par and |nt If not purchasable,
bonds to be drawn by lot. V. 89, p. 468; V. 91, p. : V. 93, 8 1785, 939:

(p . p. 364. Series H aro limited to $2 000,000, matunng
$1250 Oyearly Jan. 11915to 1930. V. 97. p 1582: V. 98. p. 145

EARNINGS.—2 moGnths July 1Nto Aug.

1916 $2,323,345 $659,361 $152,032 $353,808
1915 1,907,939 496,731 98,042

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting
Is held at New York on the third Monday In November. The report for
1915-16 was given at length In V. 103, p. 574, 589.

Bal-.Sur.
$457,585
356,210 238,563

Other Inc. Charges.

June 30 Years— 1915-16. 1914-15. 1913-14.
Passongor... __$1,144,892 $1,101,981 $1,184,417
Freight 10,381,647 8,022,690 9,153,942
Mail, express, Ac 4,480 355,265 396,332

Total operating revenues $11.971,019  $9,479,936 $10,734,691

Not, after taxes...................oooi . $3,072,101  $2,314,087 $2,535,574

Other income 1,016,099 718,640 0,224
Gross incomo $4,088,200 $3,032,733 $3,355,798
Rents accrued for Tease of roads, $373,500 $373,500  $373,500
Interest accrued on funded debt____ 1,412,177 1,437,578 1,311,387
Other interest and ronts 361,309 330,444 332,559
Now equipment 127,394 65,414 74,104
Retirement of equipment bonds, 521,000 45 797 274,247
Dividends on preferred stock (6%)--
Dividends on common stock (4%)420 000(4%)420 000(6%)630 OOO
Balance, surplus $512,820

In 191516 carried 8,905,421 tons of bituminous coal (out of 14,133,868
total tons of freight moved) against 7,107,857 in 1914-15.

OFFICERS.—Pres., Wm. T. Noonan, Rochester; V.-P.,
Jr. and W. Emlen Roosevelt N. Y., Treas
and Asst. Treas., Ernest Iselin. Now York.

Drrectors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G.
Oakman, C. O'D. Iselin, W T. Noonan, George E. Roosevelt, W. Eirlen
Rooseveit, Ernest Iselin. O'Donnell Iselin, Oscar Orisch. Samuol Woolvor-
ton, Hamilton F. Kean. N. Y. offico, 36 Wall St.— (V. 103, p. 874))

BUFFALO & SUS UEHANNA RAILROAD CORP.—(See Man.)—
Owns from Sagamore, to WollsviUe, N. Y., with several branch linos
Incl. 15 miles tracka% Total mileage, 252, Incorp. In Pennsylvanla and

13, W/L. foreclosed

Adrian Iselin
J. F. Dlnkey, Rochester Soc

succeeded Dec per plan V. 97, n 1503, the B. A S
Doc. 5 1913. V. 97. p. 1582 V 93, p. 1596 For descréatlon of property
see annual report for 1914 i . 100, p. 1007; also p. 980. Connectsat

WollsviUe with Wellsvillo & Buffalo RR. for Buffalo.

STOCK.— Authorized (par $100), common. $3, OOO 000 4% prof. P
d.), cumulative after Jan. 1 1915, $4,000,000.  will bo hold In voting trust
for not over 5years; P. G. Bartlett and J. S. Farlee of N Y and Edward B.
Smith, Phila., voting trustees. Listed in Phlladelphla V. 100. p. 1591.

DIVIDENDS.— JulylSl 5. 1916
Preferred stock (No. 1) 2% Jan., 2% July, 2%.
Common stock 1, 1%; Oct. 16 1.

Early in 1917, it is expected, a regular divklond perlod will bo adopted.

. BONDS.—The first M. bonds ($10,000,000 auth.) are secured on the en-
tire property and further by deposits of mortgages ‘aggregating$1,220,309
on coal lands of the Powhatan Coal A Coke Co., and of a second mort a e
for $1,300,000 on the properties of the Buffalo A Susqeuhanna Coal A
Co., and of all tho stock of tho Addison A Susquohanna RR. and all tho
stock and bonds of the Wellsville Coudersport A Pino Creek RR. 8 and of all
tho stock of the Keystone Store Co. V. 73, p. 619, 899: V. 8 T748.
Of the bonds, $6,959,000 have been Issued. Tho remaining $3 41,000
bonds, or any of them, may bear not to exceed 5% Interest and can bo Issued
only for additions, extensions. Improvements, acquisitions of property or
acquiring or dlschargrng liens on property of corporations in which 90% of
stock Is owned. Sinking fund for redemption of bonds at not to exceed par
and Int., $50,000 per ann. for 35 years; also all stuns In excess of $50,000 per
ann. roceived on account of principal of any mortgages hold as collateral
under such mortgage and any further payments authorized In caso of issue
of further bonds or otherwise. _Bonds retlrod throu%h operation of tho
sinking fund to be held alive. To Oct. 1 1010 $235,700had been rotlred.
V. 97. p. 1503: V. 98. p. 1765: V. 100, p. 980. 1006.

BUFFALO A SUSQUEHANNA COAL A COKE CO.—This company
the $1,300,000 2d M. 5% bonds of which are owned by tho B. A S.' R

Corp.. owns coal lands at Du Bois, Onondaga and Sagamoro, Pa
Six mines In operation. V. 77, p. 1301: V. 79, p. 2091-92: V. 82, p. 1322;
V. 85. p. 1266. 1st M. 5% bonds, $1,500,000, hold by public.

POWHATAN COAL A COKE CO —This company all of whose bonds
are owned by the B, A S. R orp., owns coal lands at Tvier and at
Sykes. Its coking plants have a capacrty of 800 tons ofcoke daily. Keystone
Store Co., stock $50,000. all owned by RR. Corp.

EARNINGS —For 8 months Jan. 1 to Aug. 31:

Gro Ne Other Income

Charges. BaL.Surp.
1910... $1 116, 335 $266, 765 $331,962 $201,446 $397,281
1915 ...... 912.139 96.615 250,862 209,330 138,147
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IH RAILWAY STOCKS AND BONDS [Vor. 103
RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest ano
[For abbreviations, Ac., see notes on first page) Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Buffalo Rochester & Pittsburgh— Common stook_.Tr $100 $10,500,000 51In 1916 F A A Aug 151916 3 36 Wall St. New York
Pref stock non-cum common 6% then pro rata..Tr 10C  6.000.000 6 In 1915F A A Aug 15 1916 3 do do
R A P 1st M gold Rochester to Salamanca. Un z0* 109 1881 1.00c  1.300.000 6g F A AFeb 11921 do do
Rochester & Plttsburgh con Un.zo* 234 1882 1.000  3.920.000 6g T A DDeo 11922 do do
B R A P first gen ra'v?e ($1O 000 000) gold. Un z0* 253 1887 1.000 4.427.000 59 M A SSept 11937 do do
Lino P A Chari 1st Un.zo* Jja 1889 1,000 50.0 5 J A JJan 11939 do do
B R A P consol ratge 35 000 000 gold..Ce.x. o*Ar 367 1907 1.000 Ac 9,712,000 43 gM A N May 11957 do do
Equipment bonds A B A C, each goldsf '99-01 1,000 2.392.000 414 gM A N May 1919-20-21 do do
do do D $2,000,000 gold red 105 Sink fu ndX 1902 1.000 514.000 4H gM A N Nov 11919 do do
do do E $2,000,000 gold red 105 sink fundx 1904 1.000 924.000 4H gM A N May 11922 do do
do do F $3 OOO 000 gold red sinking fund.x 1907 1.000 1,553.000 4HgA A OApr 11927 do do
do do G $3,000, OOOgold Sinking tuna Cixc* - __ 1909 .000 2,276.000 4g A A OGot 11929 do do
do do gol $125,000 due yly text.G.xc* 1913 1.000 1.750,000 6g J A JJan '17-Jan '30 do do
Buff & Susg RR Corp— Common stock $3,000,000 to.)  3,000,00 Various Oct 16 1916 1% By trustee's check on NY
Preferred stock 4% cumulatwe _ 100 4,000,000 See text See text July 15 '16, 2% do do
First mortgago $10,000,0! 100 Ac  6.959.000 4g J A 3Dec 30 1963 E. B. Smith A Co.. N. Y.
Equment trust Ser Cé 283 $15,000s-a eP 1907 1.000 90.0 5 F A AFob '17-Aue'l7 Columbia Trnst Co.N.Y.
Ser D 150 Osem -an 1906 1,000 30.000 5 J A JFeb '17-Aug T7 Penn Co for Insur, Ao.
Bullfrog Goldfleld RR—See Las Vegas A Tonop Co
Burlington Cedar Rapids A Northern—See Chicago R 00k Isl and A Paoltlo R y.
Burlington & Missouri Valley—See Chicago Burllngto n A O ulnoy.
Butte A & P— 1st M $5,000,000 g gu red text. yc*Ar* 140 1914 1,000 3.000,000 59 F A AFeb 11944 Guaranty Tr Co, N Y
Calro A Thebes RR—First mortgage__ ... ... 25 1911 1,000 1,699,000 1 M A SMch 1191 See text
Calgary & Edmonton—See Cana |an Pacmc Ry
California_Pacific— See Southern Paclilo R
Cal W RR A N—New mortgago $750, 000 51 1914 See text 6 A A OOct 11934 Anglo-Cal Tr Co, San Fr
Cambria & Clearfield—See Pennsylvania RR
Cambria & Indiana RR— 1st M gred 102>4 GPxc*Ar 26 1911 1.000 734,000 5g M A N May 11936 Girard Trust Co, Phila
Camden A Burlin ton County— Stock 6% guaranteed 39 25 502,575 6 1 A JJuly 1916 3% Broad St Station, I'hHa
First Mgeup Albv I'n 4 RR A Can Co.GP.xo* 30 1897 1.000 350.000 49 F A AFeb 11927 do do
Camlno Placerville & Lake Tahoe RR—lst M__ 8 1911 100 100.000 6 A A OOct 11921 MichTrCo, GrRap.Mich
Canada Atlantic—See Grand Trunk R
Canada & Gulf Terminal Ry— 1st M $740 000 gold 36 1910 1,000 740,000 5¢ T A 1 Royal Tr Co, Montreal
Canada Southern—Stock.. --------m--— ccoomeooeee 100 15.000,000 3 F A AA g 11916 1Jj Grand Cent Term, N V
Cons guar gold bonds (1st M on main line) G.zc*Ar* 380 1912 1,000 Ac 22,500,000 5g A A OOct 11962 do do
Leamington A St Clair 1st M g gu p A 1(end)..zo* 14 1895 1,000 0,000 49 A A OOct 11945 Agts Bk of Montreal,

REPORT.—For cal. years 1914and 1915 (V. 100. p. 1006; V. 102, p. 136):
1915. 1914. 1915. 1914.

S
Operating revs.. 1,532,863 1,446.196 Int. 1st M. bonds*.270,015 278.360
Net (after taxes) '292/267 ~'128.294 do equip, obllg’s 15,051 29,675
28

Add— Hire equip 214.020 206.454 Rents, &c.. [028 24,316
Invest'ts, Ac. 189,529 157,968 Preferred d . ) 160,000
Total not 695,816 492,716 Balance, surplus__ 222722 160,366

DIRECTORS (and Officers).—E. R. Darlow (Pros.), Edward B. Smith
SV -Pres.), Philip G. Bartlett, Radcllffo Cheston Jr., Herbert H. Dean,
acob S. Farleo, Frank E. Hall PercX _ Madeira, \V. Hincklo Smith’
Julius F. Wurkura Charlton Yarnall, Albert L. Smith and J. Rutherford
McAllister. F. E. Hall is Sec. A Treas.— (V. 102, p. 436; V. 103, p. 60,664)

BUFFALO & SUSQUEHANNA RY.—See Wellsville & Buffalo RR.
"BURLINC1TON.” —See CHICAGO BURLINGTON A QUINCY RR.

BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anacondal
Mont:, and west to Southern Cross, 49 miles: spurs, 34 m.; sidings, 67 m.I
total. '138 m.; also leases Stuart to Anaconda, 9 m.; total, 149 m|Ies of
which 122 miles operated electrically. V. 97, p. 1114: V. 96, p 135, Stock,
$2,500, OOO of which Anaconda Copper Co. owns 51% and Chic. Milw. A
St. Paul R y. 49%. Dividends: 1910 and 1911. 6%; 1912, 3% and 150%
Instock; yéar ending June 30 1915 5%. Bonds ($5,000,000 auth. Issue),
of which $3,000,000 have been sold, are ?uaranteed rin.and Int. by Ana-
conda Copper Mlnlng Co. Redeemable or sinking fund at 105 on any In-
terest day since Feb 1 1915. 98, p. 837. For year end|ng June 30
1916, gross, $1,973,231; net, $680778 other Incomo, $24,588; charges,
$161,286: dlvs. (10%) $250,000; bal., sur., $294,080.— (V. 101. p. 1884.)

CAIRO & THEBES RR.—Owns Cairo, 111, to the bridge across th»
Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn
A Southern Rv. for 99 vears from Meb. 1 1911, rental covering Interest of
an authorized issue of $2,000,000 4% bonds, of which $1,699,000 are issued
and outstanding, all owned by L. & N. Under modified lease St. Louis
A San Fran, and St. Louis S.”"W. can use the terminals when they apply.
V. 95, p. 1121. Columbia Trust Co. of Louisville, Ky., trustee.  Stoc
$10,000; par, $100. Pres., A. Robertson, St. Louis. —(V 95, p. 1121)

CALGARY & F.DMONTON RY.—Owns Calgary Jet., Canada, to Strath-
oona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 miles; We-
tasklwin to Hardlsty 100.3 m.; Lacombe to Coronation, 106.7 m.; total,
604.8 miles. V. 93.p. 1785, V. 94, p. 910.

In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stock
and $5,900,000 1st M. 4% bonds) for 99 years; debenture stock Interest
is guaranteed at 4%. In 2002 the bonds will be paid or a further lease en-
tered into. V. 76, p. 434: V. 77, p. 1224; V. 80, p. 116.— (V. 94, p. 910.)

CALIFORNIA-WESTERN RR. & NAVIGATION CO,—Owns Ft. Bragg,

Cal., to Wlllits, 50.66 m. Stock auth., $1,000,000; par, $100. Dividends
R/Iald year 1909, 214%: 1910. 714%; 1911, 10%: 1912, 10%: 1913-14.none.
overs also terminals and railroad whart. " Bonds aro guar-.,

ortgago
g % Union Lumber Co. Of the $750,000 authorized, $600,000 issued
o redeem issue due Jan. 1 1915, $150 000 retained in treasury for future
uses. V. 99, p. 894, 1213; V. 100, 436. Year onding June 30 1915,
rallroad gross $258,410; not, $131, 831 othor incomo, $9,587; int., rontals,
Ac., $48,015.— (V. 99, p. 1527; V." 100, p. 1436.)

CAMBRIA & INDIANA RR.—CoIver Heights to Manver, Pa., 21.8 m.;
Colver Jet. to Rexis, 4.25 m.; total. 26.05 miles. Stock, $600,000. Bonds
($900,000 authorized issue) have a sinking fund of 2 cts. per gross ton on
all_coal originating and Sh:fd)ed over the line; minimum payment, $16,000.

Equipment trusts Juno 1916, $147,000." Series “A" 5s, duo annually
to Sopt. 1 1921; $164,000 “B” 5s, duo annually to JFob. 1 1927; $240,000

s, duo annually, to Fob. 1 192S; $3,937 5s, duo annually to
Fob 11928., and $312,000 Series "E ” 5s, duo part annually to May 1 1929.

EARNINGS.—For 12 months to Juno 30 1916, gross. $273,091; not,
$46,906; other incomo, $193,525; interest, taxes, rontals, Ac., $104,249;
bal., sur., $136,182. F_’ros B. _Dawsor] Coloman; Soc. A Treas., A. J.
Rapp. Office, Land Titlo Bwldlng, Philadelphia, Pa.

CAMDEN & BURLINGTON COUNTY RY.—Owns from Pavonial,
N. J., to Pemberton, N. J., 22.34 miles; branch, Burlington, N. J., to Mt.
Holly 7.12 m.; connection with P. A. A. RR. at B|rm|ngham N.'J., 0.39
m.; other branches, ,3.92 m., total, 38.77 m. Tn 1915 merged Vincentown
Branch of Burlington Countg RR. and Mt. Holoy Lumberton A Medford

the auth. capital stock being raised to $800,000. 1, p. 46, 1092.

V 102 p. 65. Operated under lease by Penn. RR., wh|ch guarantees 6%
on stock. _In 1915, ross $287,194; o def $1,100: loss to lessoe under
rental, $27, 087—(V . p. 46. 109

CAMINO PLAgERVILLE & LAKE TAHOE RR.—Placervllle to

Camlno, Cal. .05 miles Stock, $100,000. Bonds, see table. Year
endlng Juno 30 1916, gross, $5,026; def., $6,013. Pros. A Gen. Mgr.,
. D. Danaher, Camino, Cal.; Sec. A Treas., G. L. Chamberlain. Office,

Camlno Cal.

CANADA & OULF TERMINAL RY.—Owns Ste. Favle to Matane,

Quo., 36 miles. Stock authorized. $4,000,000: par $100. Bonds, soe
table. Pres., M. J. O'Brien. Montreal. Quo.; V.-Pres., Il. J. Lyons.
Matane, Quo.; Sec.-Treas.. F Rous, Montreal, Quo.

CANADA MICH. A CHICAGO.—Bonds worthless.— (V. 63, p.838.)

CANADA SOUTHERN RY.— (See. Maps Neiv York Central Lines.)—
ROAD.—Main line.from Suspension Bridge station. Including the Cantilever
Bridgo, to Windsor. Ont.. 226 m.; branches to Courtright, Ac., and
controlled lines, 154 m.: total 380 m.; Canada So. Bridge, 214m Track-
age, St. Thomas to London, Ont., 15 m. Double track, 242 miies.

ORGANIZATION, ETC.—The company was chartered In Canada
Feb. 28 1868 and debt readjusted In 1878. ~ Tn 1903 made a new lease to
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran-
teeing dlvs., rate since Jan. 1 1911, 3% yrly. V. 76, p. 1191, 1247.

In TOct. 1916 had arranged to Join with othor roads In %E'Jaranteemg
$2,000,000 consols, of Toronto Hamilton A Buffalo Ry. (w S00)
The Mich. Cent, guarantees, prin. and Int. of $40,000,000 50-year bonds,
nfc. not to exceed 5%, of which $22,500,000 5s were sold to refund the
14,000,000 6s and $6,000,000 5s maturing Jan. 1and Mch. 1 1913, respec-
t|ve|y, and to cover the cost of Improvements made and to be made. ho
remaining $17,600,000 are reserved to refund the $130,000 divisional bonds
and for additions, extensions, Improvements and additions at _not over
$3, OOO ,000 yearly. Bonds arefree of Canadian taxes. V. 95, p. 1607. 1744:
V. p. 134, 200, 789, 1421.— (V. 96. p. 553, 789, 1421, 1884, 1972))
CANADIAN NORTHERN RAILWAY SYSTEM.— (Sec Map. The
Canadian Northern Ry. System, with a maximum grade of practlcall
of 1%, in Ju 1916 had in operation 9.450 miles, extending from Quel ec
Montreal Toronto to Vancouver and Victoria, B. with many
branches and intersecting lines in tho provinces of Quebec, Ontarlo Mani-
toba. Saskatchewan and Alberta. It has in effect prcat|ca||y three main
line_divisions beginning west of Winnipeg, viz. the Transcontinental
Division, passing through Edmonton, on the way to British Columbia; (2)
Northern Division, extending to Prince Albert; (31 the Southern D|V|s|on
passing through Brandon an Regina, and reachlng Calgary by way of th_e
Goose Lake coung 4 r|203r18 in its productlon of grain, cattlo and domestic
1916 tho Canadian Parliament granted tho company a $15,-
OOO 000 temporary loan.

A bill passed by the Dominion Legislature In June 1914 and approved by
the Crown provided for (a) the guaranty by the Govt, of $45,000,000 addi-
tional 4% bonds or debentures to aid In completing ‘the system ‘to a total
of 9,876 miles; (6) an increase In the capital stock to $100,000,000, of which
$40, OOO 000 to be owned by Canadian Govt, and $60,000;, ‘000 by Mac-
kenzie, Mann A Co., Ltd. The last-named turn over to tho Cana-
dian Northern Ry, Co. the bulk of their stock holdings In the allied railways
and the beneficial Interest in the associated express, stoamshlp, tolograph,

Cpropertles The ownership of the system Is therefore concentrated i
the nadian Northern Ry. Co., which holds tho following amounts of
stock In the several associated companies whose lines, built or building,
aggregated the mileage here shown (compare V. 98, p. 1800, 1607 1918):

Mileage Operated Feb. 1916— Capital Stock Owned June 30 1915.

Miles op. --—-Capital Stock 1915--—-
*See separate statement for this company Feb 16. Total. Owned.

+Canadian Northern Pacific Ry___ 500 $25,000,000 $25,000,00$%
252 ,000,000 3,000,009
. 268 2,000,000 2.000.000

i 4,773 Soo above
Canadian Northern Saskatchewan Ry_ ., 50 1.000,000 1,000,009
1,545  10,000.000  10,000.000
. 55 53,500 53,000
165 3,331.000 3.329,000
55 1,395,000 1,395,009

45 eo owned
ggg 2222888 7.144.609
. ) 3 4,002,800
Halifax A S. W. Ry .coooiies i, 370 1,000,000 1,000,000
172 6.000,000 3,060,000

913
Ry. Co. also owns all the cap|ta| stock severally of ths
rojected), $250, Can. Nor. System
2,000,000, Mt. Royal Tunnel A Terminal

Tho Can. Nor.
Canadian Nor. Manitoba Ry.
Terminals, Ltd. (V. 85, p. 863).
(see that company), Ac.

The first 211 miles of Hudson Bay Ry. being built by Govt, between Le
Pas and Port Nelson, 418 miles, has beon mostly completed and construc-
tion In progress on remainder. V. 93, p. 52; V. 102, p.

LEASED LINES.—The Manitoba lines of the Northern Pacific Ry.-
351 miles, are sublet from the Provincial Govt, for 999 years from May 30
1901 at $210 000 annually for the llrst 10 years, then $225,000 for 10 voars.
then $275,000 for 10 years, and thereafter $300,000, with option of purchase
for $7,000,000. Manitoba Govt, has option to purchase said property in
1929. V. 72. p. 437; V. 73. p. 615
Qu'Appelle Long Lake A Sask. dob stk., V. 83. p. 214, 324, 688. 1036.

CAPITAL STOCK.—Of the $125,000,000 cap. stock as Increased In
1914, $25,000,000 is Issuable only in exchange for Income charge stk.;
$40,000,000 is owned by Can. Govt, and $60 000,000 by Mackenzie. Mann
A Co.. Ltd V. 98. p. 1600; V. 100. p.

FUNDED DEBT.—Tho “Issued” funded dobt of tho entlro systom,
9,599 miles, not including 394 miles of leased lines, was given in detail as
of April 15 1916, in V. 102, 1981, showing a total of $358,770,790, of
which about $100 000,000 (not |nclud|ng in amounts outstandlng in above
table) was pledged for short term obligations; soo below.

The issuo of $45,000,000 dobonturo stock was guaranteed in 1914, princi-
pal and interest, by tho Domlnlon Govt, undor plan outlined in V. 98, p.
1600, 1607, In May 1916 $44,866, 1667 of this issue had beon d|sposed
of as follows: Sold in -914 and 1915, $17 033,333 83 ,500,000); plodgod
with Dominion Govt, against advanco of $10,000,000 Dominion notes,
$12, 500 000; plodgod as part security for 2-year 6% notes for $11,500,000,
$15,333,333.  See also . 102 p. 1982; V. 99, p. 269, 341, 536, 747, 1129,
1450; V. 100, p. 307,

Tho £2.555,600 4% flrst mortgago consolidated dobonturo bonds of
1904 have prlnmpal and int. guaranteed by Govt, of Manitoba. A part
of this issue Is held In trust to retire: (a) £105, 300 Manitoba A Mouth-
eastern 4% first lien on 108 miles, assumed; (6) £233,700 Canadian
Northern Ry., Slfton branch,4% bonds.secured on 197 miles Sifton Junc-
tion to Erwood, guaranteed prin. and Int., by Manitoba Government;
(c) £500 Gllbert lains 4% bonds. V. 80. p 116: V. 78. p. 1274; V. 79.
p. 2794; 81. p. 1607; V. 82, p. 568.

Partlculars regardlng various of tho securities issitod aro gtvon in the
"Chronlcle as foIIows (ag) Pergetual consolldated dobonturo stocl§/ \é7 76,

p

%6 . 8. 770, 1424. 1489; v 93, p. 406; V. 94, p. 1695;

1279
M. dobohturo stock, guaranteed ‘by Dominion

lb) 3% fst
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18 RAILWAY STOCKS AND BONDS [Vor. 106
i When Last Dividend Places Where Interest and
RAILROAD COMPANIES Miles Date  Par Amount ~ Rate o Maturit Dividends are Payable
[Ear abbreviations, Ac., see notes on first page] Road Bonds Value Outstanding % Payable urnty
. 100000000
Canadian Northern— Stock $125,000,000-.. — $100 $ = 1 192
Canadian Northern Division $8,000 per mile Guar- 177 1899 Ejj:gg £1gg;88 4 F& A Fgg 1 1828 Can Bk of Com,NY;&"Loi>
I\G/IallgitobaI &SE (ass%mgg gg(,)ooo per Imile) - fntt)‘;'?d 18? 1888 £100 - Nov 1 1930 Lond .
ilbert Plains Brano s er mile--—-——- ondon and Toronto
Ontario DIv 1st M deb £36,200 gre 4>4s---- Man. 287 1901 %Iigg E%%g%%%%Al &ﬁK gj] g 838 3322 38 %ggg London. Toronto & N T
1st con deb M(Man lines) $10,000 p m 0&r.. Govt. 1904 $1000  £349.000 4 June 30 1930  Can Bank of Comm, To»
Manltoba Provincial bonds $8,000 Pe/ 1 £100 £9.654.044 4 J & D30 Irredeemable London, England
Perpetual consol debenture stock (V 81. p 1609)-- . £1.923.287 3 M 31-S30 July 10 1953 do
First M deb stk $13,000 p m guar by Canadian Govt 1903 £1'655 536 3H J20-3 20 July 20 1958  London and Toronto
1st M stock $13,0008 m guar by Canadian Govt.- 1908 Seo toxt 2 M & S Sept | 1934 o o
Deb stock $15,000,000 gu by Can Gov t red par .. 1914 £ 650000 4 J & D Jan23 1939 London
First mtge deben stock guaranteed by Saskatchewan 1909 £1147945 4 T “& n Feb 25 1939
do do guaranteed by Alberta--—-—--— 1909 2587671 4 J& D June301930 London and Toronto
~ do do guaranteed by Manitoba... 1910 $& £ £616438 4g J & JJuly | 1939 London, Toronto & N v
Winnipeg Terminals mtge gold guar by Manltoba.C 1909 £5.136.979 Up t0 5M & N 2 May 6 1930 None paid 1915-May T6
1913 £100 &c £2,000,000 5 P&A 12 A'\1Lilrge . 'fé 9
1601). i %g%% 1,000 65338888 6g f &Jio July T7 & T8 New York and Toronto
1016 5000 1,750,000 5§ M & 8 Sept 11917 do do
1914 Sept 11917 New York and Toronto
Secured notes (V. 101. P 527) conv ----- in 1915 1,000 $11,500000  5g M & S Sept 1917 New York
Secured notes gold (V 102, p 521, 1981). 1916 £100 $2.000.000 29 F & A" Feb 11919 Nat Tr Co, Tor or Lond
d do  red 105 to July 1917 1909 £100 &c 2511700 2% 3 e” 1juy1ios  fondon. Enviam!
dg 30 recalIa\blegatupyar......_. 1913 £100 &c £1.500.000 5 J & DJunel1923 endon and Toronto
Trading Outstanding Bonds of Allied Companies— £1.037.972 4 J & JJuly 11936 Can Bank of Comm Loi .
Qu'Ap Long Lake & Sask 1st M £1,050.000 guar 28%4Hg %8?_](_3 ............ £921018 293 & 3 Per)r,:etual London and Toronto
: 1901 A£647|’2t61 31131 3263 20 kna%, ‘jl_igglzj London and loronto
do do do do do S cotat. * Tor. London, &c
160 911 gilgg g'ggg'ggf 3191 54 & D Feb 1698%,  Toronto and  London
do do do do do 1912-3 "447,00C 4 J * Jsept30 1943 London and Halifax
Halifax & Southwestern By 1st M ........ e 1909 £100 £199.00C 5 J & JJan 11934 Bank of Montreal
Central Ontario By-—————-——-——— --— -—-— . ¢ Glilnte Ry.— Du luth Winn. & Pac.— See those Companies.
Niagara Co--- 1916 1,750,001 59 J & JJan 11936 New York City
1
. two monins. j jiunN>-—-—- -—-—----—
Government, dated July 29 1903. ~.80. p. 1234; V 76, p. 1299. (O Cana- von
G oraft Kt "0 867 TP IR Y T et o0 JulvR S ({88 T Gross, 3,945,300, net,  944.100
. p. . ebenture stock, guar, by Province' of Saskatchouran : PP x
and Province of Alberta, see V. 89, p’ 40; V. 85, p. 761, 1497. 1610, V. o1, Srss& surtt& im -ii.ijs™er
p. 1322; V. 94, p. 1316; V. 97./p. 1582; V. 98. p, 761. (e) Canadian North-
ern Western By 1st M. 47| %. guar. prin & int. by Province of Alberta,
V. 93, p. 1724; V. 97, p. 1583; V. 98, p. 610, 838. 1155. Freight 23,518,666 18.207,801 Traffic expen. 604.463  562.995
_ INCOME-CHARGE STOCK.—The 5% Income-charge conv. deb. stock  Mail, exp.,&c. 2,068,711 2,293.082 " P o rtn .-12.jjjjj$}
limited to $10,000 per mile. Is red. at any time after May A 1920 and Is con

VOTtible until Jan. 1 1922, at holders’ ojptlon, into full-paid common shares,
S500 (or £102 17s.) of deb. stock for $500 capital stock, on 60 days notice.
The interest is #ayablo May 2 and Nov. 2 only to tho extent that the net
earnings are sufficient after paying fixed chargés. Coupons paid in full to
Nov. 1914. No payments made In 1915 or May 1916. V. 100, p. 1317
1509; V. 90. p. 1$4; V. 91, p. 1322; V. 92. p. 1031; V.
101, p. 46, 1464.

WINNIPEG TERMINAL 4s.—The 4sof 1909 are guar., prin. and Int..
by endorsement, by Province of Manitoba. V.89. p. 665. 1480

NOTES.—Issues of 1913 to 1916, V. 96, p. 236; V. 97, p. 520; V. 98, p.

100. p. 284; V.

ATheWoM.I'’JOOn~«Jda\ed July fO 1916 are due $3,000,000 Julf/ 10 1917
and S3?000,000 July 10 1918. See collateral (par value $9,115,114) carry-
inq_ Dominion or Provincial guarantees, in V. 103, p. 144.

he $1,750,000 notes, dated Sept. 1 1916 are secured by £514,000 of the
£2,400,000 pgtstandin%bonds of Mt. Royal Tunnel & Terminal Co. (which
seo) comprising a double-tracked electrically operated tunnel, over 3 miles
le ngth .and railway terminal facilities in heart of Montreal .all leased to
tho Canadian Northern Bi/. for 999 years for rentals which include interest
on the Mt. Royal Tunnel bonds and sinking fund payments sufficient to
retire same by maturity.

LAND GRANT BONDS.—$2,000,000 first “ tw. 4% land bonds
are secured by 1,365.333 acres of land grant subsidies from Dominion of
Canada V 85. P. 1205; V. 76. p. 1083: V. 75, P. 183. 549: V. 81, p. 263.

First M. Land Grant 4s of 1909. V. 87, p. 479, 1477; V. 88, p. 1126.

5% Land Mortgage Debentures— The bonds £3.500,000 auth. issue, of
which £1.500.000 sold) are a specific charge on all of the deb. stock and
capital stock of the Canadian Northern Town Property Co., Ltd., which is
developing 300 towns and villages, aggregatmgi about 68.700 acres, and also
acquiring_property In 172 other towns and villages; also on the land grant
ofthe railway and deferred payments on land sold; total net security for
debentures. $29,222,870. V. 100. p. 393: V. 97. p. 1424.

Imperial Rolling Stock Eqm/B Trusts, Series Gold (*500 and $1,000 each)
interest Semi-Annual—All 4\»s Except Senes "H -1" and “L- S,
Ser. Dale. OuisVd'g'.An.Install'Due. Set. Date. Outstd’'g. An.Inslall.Due.

M --1906 $ 58,000 Nov. 1916. B-1-1911  $750,000 $275,030 M&S
N&O ’'07 200,000 June 1916 C-1.1912 1.200.000 i/100,000 A&O
P__ 1907 200,000$100,000 F&A D-I-1912 1.800.000 1/150,000 A&Q
B~ 1908 340,000 170,000 Mar. E-1.1912 1.260.000 105,000 M&S
S 1909 300,000 100,000 Mar. F-1 1913 3.746:600 210,000 M&S
T 1909 600.000 150,000 Mar. G-1.1913 700.000 y50,000 M&S
U—.19 200,000 50,000 Nov. H-1.1913 590.000 40.000 J&

V__ 1910  1.500,000 300,000 Nov.K-1,1914 1.685.000 105.000 A&O
AT1911 1.660.000 184.000 F&A L-1.1916 1.250.000 66,000 F&A

* Approximate. //Amount changes in 1917 or ‘1018.
As to equipment trusts L-1, 1916, see V. 103, p. 6b4.

LEASED PROPERTY.—Canad an Northern Coal & Ore Dock Co.
1st M. sinking fund gold 5s, due Jan. 1 1936 (callable at 106 & mt.),
$1,750,000 outstanding in July 1916. Seo V. 103, p. 146, 323.

FINANCES.—In May 1916 the Canadian Parliament voted to grant
this company a $15,000,000 6% call loan, secured by mortgago, to provide
"for expenditures inado or to meet indebtedness incurred In payln% nterest
upon securities of the companies included in tho Canadian Northern Ity.
system, having priority over the securities guaranteed by the Government
under tho legislation of 1914, and installments of principal for equipment
securities and upon construction.” —_on -

The not earnings of tho entire system for tho year ended Jumo 30 1915
amounted to $6,623,000, and V.-Pres. Hanna's estimates aro as follows:
Year ended June 30 1916. $9,770,000; that ending June 30 1917, $11,500,-
000; 1918, $13,700,000; 1919, $15,120,000; 1920. $17,700,000.

‘T h e financial statements presented to tho House in April 1916 were sum-
marized in V. 102, p. 1981, showing London short-termloans (not Included
in table above), secured by collateral, £6,043,554; samo in Canada, $6,214,-
066; $10,000,000 Loan of 1914, obtained from Canadian Govt., duo Sept. 1
1917, secured by $15,333,333 4% guaranteed debenture stock of 1914,
sundry loans, $19,925,345, making with miscellaneous accounts, after do-
ducting cash, accounts receivable, materials, &c., » net amount duo of
$92,450,000, tho greater part secured by pledge of about $100,000,000 of

S<TheXompleted'and uncompleted mileage had cost for construction and
equipment Dec. 31 1913 $303,319,232; cash subsidies received from the
Dominion and municipalities to that dato, *20,992,566: proceeds of bonds
g(;A?ranteed by Dominion and provincial Govts., $131,322,6b0. v. 98, p.

For the first three years arter the road Is opened from Vancouver to
Quebec the Govt, agrees, at the request of tho company, to advance all or
any portion of the Int. on the $45,000,000 4% deb. Issue auth. in 1914 (see
above) and not to enforce the re-payment of same until the principal ma-
tures In 1934, provided the company pays 4% Int. on any sums so advanced

98. 1608, 1601.) Similar provisions were made respecting the
ominion guaranty of tno bonds on tho Canadian Northern Ontario Ry.
between Montreal and Port Arthur.

EARNINGS.—Preliminary statement of earnings of the Canadian
Northern Ry. for tho fiscal year enaed June 30 1916, shows gross earnings
of about $34,900,000, and net (after operating expenses), $9,770,000.
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Total earns.$31,456,469*25,912,106 Net earn ngs.$7,360,555 $6,623,292

Fixed charges Can. Nor. liy.. $6,010,421: affil. cos., $2,253,154 $8,263,575
Interest on Income charge convertible debenture............... (234 %1625,u0lt

Balance transferred to debit of profit and lass Juno 30 1916.. *-,265.283

Previous accumulated surplus brought forward-------------------- t),9bz,»j4
$4,697,611
Delayed Items' $477',201; taxes accrued. $200.000.----- - 677,201
Accrued interest on bonds and equip, securities to June 30 1915.
$907,215; less $631,985 accrued interest to June 30 1914--—-- 275,239
Total accumulated surplus as of Juno 30 1915..................... *3,745.180

OFFICERS.—Pres., Sir William Mackenzie; V.-P., si® Dontdd Mann.
3d V.-P.. D. B. Hanna; Seo.. W. H. Moore; all ol Toronto, Ont.  Dlreotors,
Sir William Mackenzie, Sir Donald Mann. R. J. Mackenzieu Z, A. Lash,
FrpfiflHo Nicholls E. R. Wood, D. B. Hanna, Toronto. Ont., R. M,
nSsSfpaS” London En£-Tv. 103, p. 578, 664. 933. 1117. 1209.)

CANADIAN NORTHERN ONTARIO RY.—(SeeMapCanadianNorth-
mPfij/I"—O”ns: Mondial to°Port~Arthur. |3)10.94 miles; Toronto to
Capreol, 276-43 miles; Toronto to Ottawa, 250.25 miles, total, 1.537.62
miles. A through service Toronto-Vancouvor ovor this lino is now In opera-
Uon  See debenture stock below. In connection with Canadian>North-
ern Quebec Ry., a through train servico is maintained between Ottawa,
Quebecand Montreal, £ 92.&?. 62, V. 97,[\*). 1023  Owns modern ore-
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines. Con-
trolled bv Canadian Northern Ry. interests. V. 98, P« 1601. Subsidies,
June 1913, V. 96, p. 1627. V. 97, p. 1820.

ORGANIZATION.—Controlled by same Interests as the Can. North.

Capital stock (shares $100.) authorized, *50-00°'000. outstanding.

$10 000.000. Debenture stock, 3V4%. V. 87, p. 96, V. 88, p. 1060.
* Tho 4% perpetual consol, debenture stock of 1909 Is a first lion from
Hawkosbury to Ottawa and from Ottawa to Niagara via rot°nto with
additional charges on othor lines; of this stock somo $14,577,25Jhad been
issued to April 30 1916, excluding £5321,192 under trust deed of Oct. 4 1911.
securing guar. 1st M. deb. stock of 1911. Of the $14,577,253, somo $8,
883,638, or $1,825,405. is understood to bo in hands of public and the re-
maindor pledged for short term obligations. V. 102, p. 1981, V. 89, p. 162.
V. 97, p. 1424,

In May 1911 the Canadian Government agreed to guarantee 3)4%'59-year
1st M. deb. stock at $35,000 per mile on not exceeding 1.050 miles, tocon-
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley.
of which 970 miles were under construction In Dec. 1911. See guaranty,
V 93 p. 1667; V. 94. p. 349: V. 92. p. 1309. 1435, 1635; V. 93, p. 1190, 1667.
Loans and bills payable Juno 30 1914. $1,540.872.

EARNINGS.— For year ending June 30 1914, gross, $1,460,287; on.def.,
$102,076: othor Income, $53,661; Int., $1,756; taxes. $34,467; rentals, &c.
$825: bal., def., $85,463. Bond interest paid by contractors. Office,
Toronto, Ont.— (V. 98, p. 761, 1155, 1535.)

rANADIAN NORTHERN PACIFIC RY.— S«See Map Canadian Northern
_ 0 wng a -Ino across the Rockie™ from'Yellowhead Pass to Vancouver
and Pacific tidewater, about 500 m., opened for operation Sept. 1915.
Alsci_la 150-mile line from the 100-mllo post on the Vape'_“‘ ™
to the east coast of Vancouver Island and a 145-mile line to Vernon, and
{hegge yiasbgnaLafp 1, Kglowna and, .9 B5PEa9 . IPIEK ny YREsre&s. °°
Stock authorized. $25,000,000. of which $10,000,000 may be prof.;
par. $100. First mortgage deb. stock was Issued under Act of 1910 at
$35 000 p. m. (proposed to be increased to $45,000 p. m. V. 98, p. 703).
guaranteed by the Province of British Columbia, the Canadian North-
ern Ry. to Indemnify the Government against any loss it may incur by the
guaranty; also an additional 195 miles authorized In 1912." Of the deb
stock £3 372,329 is listed in London and £550,000 and £392,739 dopositea
as security for Canadian Northorn note issues. Mo~gago trusteos Na-
tional Trust Co. of Toronto and British Empire Trust Co. V.93, p. 1461,
V. 94 p. 1565; V. 91. p. 37. 93; V. 90. p. 696; V.89. p. 1141. V. 97, p. 802.
The 1st M. terminals 4)4% deb. stock authorized by the T Inals Act
1913. and guaranteed 8rin. and Int. bv the Prov'nceof.a?1Ad( v Hm’
Is limited to LélO.OOO,OO or Its wulvalent, £2.054.794 108- 4d. V. 0
p. 651, 1838: V. 97, p. 297. 364: V. 100, p. 1591.— (V. 101, p. 40. 773.)

CANADIAN NORTHERN QUEBEC RY.— (See Map Canadian Nor.
r,, )_Owns Quebecto Montreal .176.07 m.; Jollette to llawkesbury ,67 05 m.,
Lorette Jet. to Transcontinental Jet., 5.3 m.; Hedleyvlile Jct.” to Mont-
mnrenev River. 7.22 m.; branches, Garneau Jet. to Riviere a | lerro,
39°84 m.: Shawlnigan Jet. to Shawlnlgan Falls, 3.41 m.; 8t. Jacques Jet.
to Rawdon. 16.88 m.: %e, JelQl1}? Jct- to IJuberdoau, 45.28 m., busings
snurs 10.97 m.; total. 371.02 miles. See V. 95. p. 1402. V. 97. p. 103d.
~Controlled by same interests as Canadian Northern Ry. V. p. 1601.

Capital stock. $9,500,000 common and $.3,000,000 statutory 5% Income
stock- outstanding June 30 1914, $9,550,000. Control hold by Canadian
Northern Ry. Co. through its ownership or control of the Northern Consoll-
dated Holding Co. V. 95. p. 1471; V. 96, p. 201; V. 97, p. 951.
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RAILWAY STOCKS AND BONDS

[Vor. 103,

RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest an *
[For abbreviations, Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payabit
Canadian Northern Ontario— Guar deb stk (see text 268 1908 £1,615,068 3H  Various 1936 and 1938 Can Bk of Commerce,Lon
Perpetual consolidated debenture stook: ( ) 1909 £1,825,405 4 A A O 2 Perpetual C Bk of Com, Tor A Lon
Guaranteed 1st M deb stk, $35,000 per mile- 1911 £7.033,561 3H J A J20 May 19 1961 q do q do
Can Nor Pacific— 1st M deb stock gu by Brit Colum.. 208 1909 £3,372,329 4 A A OApr 21 London and Toronto
1st M term deb stock gu by Br Col 1913 £1.770,000 4H A A 02 April 2 1950 do do
Brancg I|tr1'|o stock (?(11 ,865 OOO) issued $d5 ,339,128-- Plecdoged jl%ﬂl /A\g‘r 51259558
Second charge stock (85,100,000) issued 84,999, 999 :
Can Nor Quebegc— Gt Nc(ar cons M 85,462,000 (text) Ce 1904 5100 Ac $3,505,750 4 A A OOct11934 (LlandBk of Com,NY A Toi
Perpetual guaranteed debenture stock (see text) £1,078,843 4 J AD31 Perpetual ondon i
Canadian Pacific— Stock 8335,000.000 authorlzed.. $100 260.000.000 10 In ' 15 Q—J Sept 30 19162H Lond A 31 Pine St. N \
Preferred stock limited to 4% non-cumulative--—— r $100 £80,681,921 4 A “A O Sept30 1916 2% Company’'s Office. Lond
First mortgage on Algoma Br g--- * 179 1888 £100 Ac __3.650.000 59 J A JJuly 11937 Baring Bros A Co, Lond
Consol perpetual debenture stock 1889 £1 Ac 176.284,882 4 J A Jlrredeemable Company’s Office, Lond
Special Investment fund note certificates red pa 1914  $20, Ac 52.000. 0006 Mar 2 1924
ic SRoll StkARfeaItyCo e? tr serc'il'$470 OOOSaPeP c* 1915 ,000 11,280.000 4>* gJ A JJan ‘17-July”28
ecurities of Principal Leased, Ac., Lines.
Manitoba S W Col Ry 512 000 per mile Int guar gold 218 1884 1,000 82.544.000 69 A D June 11934 London A 31 Pine St N Y
Atlantlo & Northwest— ist mortgage gold gu.-O™&r 350 1887 £100 Ac £1,330,000 5 A _JJan 11937 Barlng BI’O?f A Co, L%nd
St Lawrence & Ottawa— first mortgage gold see text 58 1876 £50 Ac _ £200,000 (6& 4 J A D15 See text . Can Pae office, Londor
Ontario & Quebec stock guaranteed In perpetuity. - . 8100 82.000.000 A DJuno 1916 3% Montreal and Londgn
Ontario & Quebec deben Interest guar In perpetuity 67i £1 £4,007,381 6 A Irredeemable Morton, Roae, Lorct1 on
Toronto Grey $ Bruce 1st M dglnterest as rental 191 1883 £100 ~ £719,000 49 A July 26 2882 Torc()jnto and London
New BrunS\Imck Rydlsbt M gol Intkfrom rental— o* 174 i.ggé £1(£)0 Egggggg 4519 ﬁ f#gdelhelngggle London
NeF\;frgerEanz ggnig ebenture stock. Interest guar_. ‘84 o0 00 3 A |redeeman Guaranty Trust Co. N ¥
Calgary & Edmonton deb stock gold Interest as rent 1890 £1,121,700 4g J3A 2002 Can Pao Of{flce LondonI
Branoh line bonds 81.040, ooo (owned by CanPao)  *52 1905 81,0100 8%'%8'888 é ‘3 ﬁ 1955 Can Pao Office, Montrea|
Alberta Ry & IrrI Co deb stk 5% Int guar .
Lindsay Boboa ontypool 1st M 87?)0 Ooo%old *40 1903 1,000 500.000 4g J A July 12002 Bk of Montreal, Toronto
Quebec Centrall stock dividend guaranteed------ £694.850 See textJ S J15 July 151916 2%
1st M deb stk Int gu red 110 after 20 yrs----—-- 604.83 4 F A A
AR A — i, ERY
onds prin and Int guaranteed-- — N
Aroos Val EI RR 1st M 8300.000 g red 105 Int quar 14 1909 500 Ao  $300,0! 4H gF A A Aug 11929 N Y and Augusta, Me
Minn St P & Sault Ste Marie and Duluth South Shor s A At lantlo —See sta tements of those 00 mpanles .
Cape Glrar Nor— IstMS2.500.000 g rod 102K--SSt 116 1913 1.000 1.500.000 5¢g F A A Feb 11928 St Louis, Mo
Carolina Central—Bonds— See Seaboard Air Line Ry
SECURITIES.— Regarding 4% perpetual debenture stock guaranteed teem 4% on tho $3,381. 603 capital stock for frrst 4 years and 5% thereafter.
by the Canadian Northern Ry., see V. 84, V. p. 667, 1106; V. 94. 625; V. 96, p. 15.

There are $3,505,750 4% bonds of the Gpreat Nor Ry
aa to prin. a_nd Int. by Canadian Nor. Ry.; Central Tr
Loans and bills payable June 30 1914. $455,365.

EARNINGS.— For year ending June 30 1914, gross, $1,671,723;
$189,543; Interest, taxes, Ac.. $643,121; balance, deficit, $453,578.
Office, Toronto, ont.— (V. 96, p. 201 V. 97, p. 950.)

CANADIAN PACIFIC RY.—(See Maps).— Owns a trans-continental
railway from Montreal to the Pacmc Ocean, made up as follows July 1 1916:
Montreal to Vancouver---------- 2,899 Operated account of owners. 4
Branches and auxiliaries Also controlled but oper. sep.—
Leased lines 24'923 «MInn. St. P. A Sault Ste. M..4.228
Used Jointly. 94 aDuluth South Shore A Atlantlo 628

aSee each company’s statement.
Total In traffic returns____ 12,994)

HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do
minion of Canada, receiving 825.000.000 In cash as a subsidy; also 25,000,-
000 acres of land, all to bo fit for settlement. The trans-Atlantic and Pa-
cific steamship I|nes also steamers to Alaska, were In March 1915 transferred
to the new subsidiary. Can. Pac. Ocean Services, Ltd., with | .000
authorized stock (of which £1,962.910 Is owned along with £2. 865,860 5%
1st debs, or deb. stock), in order to separate the management_and provide
for the issuance by the steamship company of its own securities for new
steamships. V. 100, p. 811: V. 101. p. 616, 699.

STOCK.—The Issue of preferred must never exceed one-half the common
In _1914-15 £504,914 pref. stock was sold. V. 99. p.

Common stockholders were In Feb. 1913 offered the right to subscribe for

0,000,000 new_stock at 175, the proceeds to be used to retire the $34

98.633 1st M. 5% sterlrng bonds maturing July 1 1915 and for addrtrons
and Improvements. V. p. 889. 1402; V. 96. dp 1421; V. 97, p. 175,
297. 1425. The stockholders on Oct. 7 1914 voted to increase the auth.

common stock from $260,000,000 to $335,000,000, the now stock to be
issued as required. V. 99. p. 195, 466. 105.

COMMON DIVS— 1°03.
RR. earnings sinco 1902) 5>S 6 yrly 6 yrly 7yr|y 12K% quar
Land sales, Int., Ac____j 2)"3 yr

Extra dlvs. at 3% yes yearly (M of 1% quar) are pard from the Int. and
sales and extraneous assets, making yearly rate 10%. V. 92. p. 117. 955.

BONDS. DEBENTURE STOCK, GUARANTEED BONDS. Ac.—
List of securities owned June 30 1915 in V. 101, p. 700.

In 1914-15 £611,797 4% consol, deb. stock was sold. Tho_stockholders
on Oct. 1 1914 authorized tho i |ssuance of £3,474.000 4% consolidated deben-
ture stock. V. 97, p. 524, 1048, 1114.

he $34,998,633 1st M. sterllng debentures due July 1 1915 were all re-
tlred at or before maturlty V. 96, p. 1421, 1488; V. 97. p. 175; V. 99, p.
544; V. 100, B 22

Ih June 189 company agreed to guarantee the principal and Interest of
$20,000,000 4% bonds to be Issued by the Dul. So. Sh. A Atl.: also 4% Int.
on consolidated bonds of the Minn. St. P. A S.'Ste M., and In 1899 Interest
on the 2d M. 4s of the latter. Owns Dul. S.'S. A Atl. consols, $15,107,000.

St. Lawrence A Ottawa bonds are endorsed with the Canadian Pacific’'s ac-
ceptance of a 999-year lease at a rental sufficient to pay 4% Int. on bonds,
and the bondholders’ agreement to accept Int. at 4% Slnstead of 6%) and to
refrain from demandrng principal (due 191(3 during lease 1361.

The New Brunswick Railway consolidated debenture stock has Interest
guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though
not guaranteed. Is paid out of rental under 999-year lease of 1890.

The Calgary A Edmonton Ry. debenture stock Is guaranteed Interest at
4% under new lease of 1903. " V. 76. p. 435; V 77. p. 636.

The Lindsay Bobcaygeon A Pontypool Ry. bonds are Issued under a 99-
year lease covering the Interest. lD 1225: V. 79, p. 2085.

The Interest on the Aroostook Valley E ectric) RR. 20-year 4 44% bonds,
which has completed a first unit of 14 m|Ies from Presque sle to Washburn,
Me., Is guaranteed. 89. P. 846; V. 90. p. 107: V. 92,

Victoria Rolling Stock A Realty Co. 444% bonds are pa)/able n serles of
$470,000 seml-ann. to July 1928. V. 99, p. 1672, 543; 100, p.

SPECIAL INVESTMENT FUND NOTE CERTIFICATES.—On
Dec. 8 1913 a trust fund was created known as “The Special Investment
Funds” , made up of deferred payments on land sales and securities In which
tho cash proceeds of land sales are Invested, to tho aggregate of $55,000,000;
Royal Trust Co. of Montreal, trustee. The trustee will receive all tho pro-
ceeds from the Items constltutlng the fund. Stockholders were offered the
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The
certificates will be payable at their face value on or before Mar. 2 1924. but
may be redeemed by drawings at any time. V. 97, p. 1732, 1897; V. 99,
p. 544; V. 103, p. 937.

LANDS.—Lands unsold June 30 1916 were 204,528 acres In_Manitoba,
2,001,144 acres in Saskatchewan, 3,752,736 In Alberta (of which 544, 393
are Irrigated), 1,080,430 In British Columbia, 96,000 In Quebec and 46.933
acres of coal land In British Columbia, Ac. Total of all lands owned
Juno 30 1916, 7,870,056 acres. See V. 103, p. 851. Total sales in 1915-16,
390,715 acres, for $6,126,108. Book value of unsold lands and other in-
active assets Juno 30 1916, $127,129,136.

SUB. COS.— Dominion Atlantic Ry., Yarmouth to Truro, with bra nchos
total 247 m., with 45 m. trackage to Halifax, is leased for 999 years from
1912. V. 91. p 728; V. 90. p. 1490. 1424 V. 93. p. 1461; V. 94. p. 278.
Owns nearly all stock of Alberta Ry. Irrlgatlon Co. and loases road on a
guaranty of Interest on deb. stock; the stockholders on May 27 1912 au-
thorized a mortgage. See V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316;
V._95, 617.

The an Pao. leases for 999 years from Deo. 31 1912 Quebec Central Ry.,
Sherbrooke to Harlake, Quc., 137 44 miles; Beauce Jet. to St. George, 24 m.,
and Trulg to Megantlc 59 m.; total, 221 m., with 5 m. trackage , guaran-

of Canada guar
ust Co. of N. Y.

net.

6H7

Canadlan Pacific Ocean Sorvlccs Ltd., orgamzed In 1915 to take ovor
company’s 17 steamships and Its interest in Allan Line, may Issue guaran-
teed debenture 5% stock. See V. 101, p. 1369; V. 103, p. 1508, 850

EARNINGS.—2 mos.,fl916....... Gross, $25,517,908; not, $9,484,879
July 1to Aug. 31. 11915 Gross, 16,696,827; not, 6,244,718
ANNUAL REPORT.—Fiscal year ends June 30. Annual mooting Is
hold at Montreal on tho first Wednesday in October. Tho roport for 1915-
1916 at length was in V. 103. p. 838, 850, and proceedings at annual meet-
|n% Oct. 4 1916, with Chairman's remarks. In V. 103, p._ 1508, 1520.
ailroad Earnlngs— 1915-16. 1914-15. 1913-14.
Miles operated end of yoar 12,993 12,917 12,044
PassengerWarnings. . $24.960,652 $24,044.283 $32,478,146
Freight. 89,654,405 60,737,737 81,135,295
Mail, express and miscellaneous_____ 15,136,828 14,083,190 16,201,382

$129 481,885 $98,865,2t0$129,814,824
$49.225,920 $33,574,628 $42,425,928
$10,306,196 $10, 446 510 $10, 227 311

Total earnings
Not earnings
Fixed charges

Pension fund_—___— 125 5,000
Transferred special income account.. 1,923,289 1, 494, 152 2, 115 842

Dlvs. on com. stock (7%) (with 3%
from special incomo—see bolow)... 18,200,000 18,200,000 17,150,000
Dividencls on pref. stock (4%) 3,227,277 3,219,051 3,109,520
$15,444,159 $89,915 $9,698,254

2). Ollier Income—e

Ea(rrzlngs from ocean steamships, Ac. $3,583,292 $4,370,280 $783,678
Interest, dividends, Ac., received, Ac. 6,357,663 6,599,052  7,804.192
$10,969,332 $8,587,870
7,800,000 7,800,000 7,350.000
$2,140,955 $3,169,332 $1,237,870
i $8,407,099 $6,266,144 $3,096,812

President and Chairman, Rt.
S, George Bury, |. G. Ogdon, G. M, Boswortli.E. W. Beatty,
Montreal, and Grant Hall. Winnipeg; Sec., W. R. Baker; Treaa., Il. E.
Suckling. Head office, Montreal.

DIRECTORS.— Richard B. Angus, George Bury, Sir llorbort S. Holt.
Charles It. Ilosmer, Hon. Robert Mackay, lit. Hon. Lord Shaughnossy,
Col Frank S. Meighen, John K. L. Ross, EdwardJW. Boatty, Montreal.
Cal Hon. James Dunsmulr, Victoria, B.C.; Wihnot D. Mattliows, Sir Ed-
mund B. Osier, Toronto; Sir Thomas Skmner London, Eng, M.
Nanton, Winnipeg.—v. 103, p. 660, 758, 838, 937, 1508.

CAPE. GIRARDEAU NORTHERN RY.—Owns from Thebes Bridge
to Farmington, Mo., with branch from Saline Junction to Chester, total
116 miles. A consolidation Jan. 11913. Controlled b J Hunter Byrd of
St. Louis and associates. V. 95, p. 1683; V. 96, In April 1914
J. W. Fristoe was agpomted recelver V. 98, D, 1315, 622 V. 100, p. 1591.
Stock auth., $2,500,000 g Bonds, V. 96, p. 1555. The U. S.
Dlst. Court on June 26 1915 heId that the bondholders have a claim against
tho St. Louis A San Francisco RR. for the difference between the par value
of the bonds and their market value on account of tho failure of the St. L.

S. F. to gurchase or retire bonds as agreed by | ‘Ibis clarm a%gre»
%/atmg $1,037,368, was approved by Master in Chancery Au?_
843; 101, . Recervers certificates Jan. 1916, $93 700;
bills payable $135 900—(V 103, p. 843

CAROLINA CLINCHFIELD & OHIO RY.—{See Map.)—Owns from
Elkhorn Kg/ to Spartanburg. S. C.. 279 m.; branch, IClsor, Va.. to Laurel
Jet., m.: trackago, Kiser to St. Paul, Va,, 8 m.; total, 293 miles.
As extended Jule/ 1 1915 by lino then completed from Danto, Va., to Elk-
horn R 35 miles, forms a low-grado heavily built link In the through line
for goneral traffic between tho Great Lakos and tho Atlantic seaboard,
serving also extensive coal operations owned by CUnchfield Coal Corn,
(affiliated). See V. 101\}) 070 V 102 p. 611; V. 94. p. 1448; V. 97.

1661; V. 98. p. 1692 100. Connocts at Bostic, N. O with
eaboard Air Lino Ry., with wrden closo relations are maintained and tide-
water isreached. V. 88. p. 944; V. 87, p. 670. In April 1916 the Cumber-
land Corn., which owned control, was placed in liquidation. Seo V. 10,

. 1436; v . 95, p. 113. 358. Financed by leading Now York bankers. See
report of expert in “Chronicle’*of Juno 3 1916, p. 2076.

STOCK.—Authorized, $50,000,000, of which $25,000,0001Is 6%, pref. and
$25,000,000 com. outstandmg $25,000,000 com. and $11,500,000 pref.,
of which $1,500,000 is owned by the Holston Corp., a subS|d|ary of the

lion. Lord Shaughnossy;

|ce§§|ées%§n

railway. A further $2,000,000 pref. is deposited with trustco of mortgage
gold notes to provide for conversion of notos. V.94, p. 1625. Dividends
on pref., 3% semi-annually March 1913 to Sopt. 1914, ‘Inclusive. Nono

since to Oct. 1915.

In Feb. 1910 arranged with Southern Ry. to send coal
to Charleston, S. C.,

for export. V. 90, p. 558; V. 95, p.

BONDS — First mtge. or 1908. seeV. 86. p. 667,.856; V. 88 p 944.

The $2,000,000 10-year 5% mtge. gold notes roliow In lien tho $13,500,-
000 first 5s of 1908. They are subject to call as a whole or may bo drawn
in part by lot. V. 89, p. 285. Tho $5,500,000 Elkhorn Extension 5-yoar
1st M. 5% notes were soid to construct Dante to Elkhorn. V. 95, p. 358,
418, 480: V. 98, p. 688.

EARNINGS.—2 mos. 1916.... ....Gross, $331,670; net, $84,187
July 1to Aug. 31. 1915.... ...Gross, 419,031; not, 194,712
June 30 Gross Net, after Other Interest, Balance,
Year— Earnings. Taxes. Income. Rentals, Ac. Surplus.
1915-16-.......... $3,101,444 $1,405,356 $409,822 $1,254, 940  $560,239
1914-15 2,260,776 904,200 232.573 988.967  147.806

REPORT.—Year ended Juno 30 1916. seo "Chron.”

* of Oct. 28 1916.
Mark W. Potter, Pres., 24 Broad St., N. Yr.— (V

102, p. 1435, 20/6.)
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RAILWAY STOCKS AND BONDS [Vor. 103

RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviate . Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Caro Clinchf & Ohio—Lick Crk ALE 1st M assu...x 8 1903 $200,000 5 J A JJan 11933 Wash (D C) LoanATr Oo
1st M $15,000,000 red 110. . F.xo* 256 1908 $1,000 13.750,000 5g J A n June 11938 Blair & Co, New York
Mortgage gold notes $5,000,000 redeem par.Eq.xo0* 1909 1.000 2.000,000 5g J A JJuly 11919 do do
Elkhorn Ext 1st M g notes (V 97, p. 166 Ba.xc 1912 1.000 5.500,000 59g M A N May 11917 do do
Equipment gold notes ser “A” due$130.000sa.Bax 1908 1,000 650,000 5g J A Dec '16-Dec'18 do do
do do Ser “ B” due $50,000 s a nx 1910 1,000 400.000 59 J A Jan 1920 do do
do do Ser'‘C” (V.88,p.451)due$50.000s-aNx __ 1912 1,000 600.000 59 F A A Feb T7-Aug '22 do do
do do Ser"D”(V 97,p49)due$25.000s-a.Nx ___ 1913 1,000 200,000 59 J & JJan '17-July’20 do do
do do Ser “E” due $13,000 s-a 1914 1,000 208,000 59 A & () Apr '17-Oct’ 24 do do
Carolina & Northwestern— 1st M $2,500,000gold._(ix 1903 1.000 1,700,000 59 J A JJuly 11953 Checks mailed
Caldwell A Northern 1st M .. X 1907 1.000 543,000 5 J A 1) June 11957 do do
Carolina & Yadkin Riv—1st M g red 105sf.Eq.xc* 35 1912 100 Ac 1,000.000 5g J & D June1l1962
Carthage & Adir and Carthage Water & Sack Har —See NYC A Hud R Iver R R. . .
Catasauqua & Fogelsville— First M gold— PeP.xo* 1898 1,000 135,000 49 J A JJuly 11928 Reading Terminal, Phlla
Catawissa—Pref stock 5% guar P A R Ry (see text) 50 3,200,000 5 M A N May 191916 2 4 Company's Office, Phlla
First consol mortgage $2,215,000 gold PeP.xo* 1898 1,000 2,215,000 49g A A OApr 11948 Reading Terminal, Phlla
Cayuga A Susquehanna— Stock 9% rental DL A W. , . 589.110 9% inT6 J A JJuly 1916 44* 30 Pine Street New York
Cedar Rapids lowa Falls & Northwestern— See Chica go Ro ok Isla nd A Pao ific Ry X
Central Arkansas & Eastern—See St Louis Southwest ern Centra 1 Branch —See Mlsso url Paclfi 0

5,000,000 5 in 1916 1915-16, 5%

14,498,000 July 1916 6%
1st M $7,000,000 gold .."G.xo0' Ar 312 1895 1,000 7,000,000 59 F & A Nov 11945 ' Guaranty Trust Co N Y
Consolidated mortgage $18,500,000 gold. _Ba.xo*Ar 1,493 1895 1.000 18,500.000 5g M A N Nov 11945 do do
Mobile DIv IstM (Columbus to Andalusia™g..(l.xo0* 138 1895 1,000 1,000,000 5g J A JJan 11940 do do
Macon_ A North Dlv 1st M $840,000 gold._MBa.xo* 102 1895 1,000 840.000 5g J A JJan 11946 do do
Ocon Dlv IstM Brewton to Dover $6,000 pm. G.xo* 77 1901 1,000 462.000 59 J A D Deo 11945 do do
Eatonton Branch first mtge notguaranteed gold.x 21 1896 500 168.000 59 J A DJunel11926 Savannah, Ga
Mid Ga A Atl Dlv 1st (consol) M $9,000 p m. -G.xo* 65 1897 1.000 413,000 5our J A JJan 11947 Guaranty Trust Oo. N y
Chattanooga DIv purch money M $2,400.0009G.x0* 164 1901 1.000 2.057.000 49 J A n Junel1951 Guaranty Trust Co, N Y
Chattanooga Rome A So 1st M $500,000 itUnxo* 138 1897 1,000 43,00 5g J A /& July 1 1947 Union Trust Co, New Y*
Upper Cahaba IstM g duo $15,000 s-p call 1024*.Nx 12 1905 1.000 270.000 4g F A Feb '17-Aug '25 Guaranty Trust Co, N Y
Greenv & New 1st M g due $15,000 s-a call 1024*Nx 24 190! 1,000 270.000 4g M A s Mar 17-Sep '25 do do
GenA Ref M $80,000,000 auth g red textUsmxc*Ar* 1912 1,000 Ac  See text 5g A & o Oct 1196
1st pref Incomes] Interest up to 5% f Alpz 1895 1,000 146,500 5 Oot 1 Nov 11945 Guar Tr Co,N Y or Savnr»
2d do do i gold If earnedﬁ Cez 1895 1,000 104,800 5 Oot 1 Nov 11945 do do
3d do do J non-cumulatlve Baz 1895 1,000 48,001 6 Oot 1 Nov 11945 do do
Central RR A Bk coll tr bonds g red at TI0 __Ce.o* 887 1,000  4.840 000 5g M A N May 11937 Guaranty Trust Co. N Y
Equip trust series K $38,000 semi-annually.. _.x 907 1,000 38.000 5g ™M A s Mob 11017 Kountze Bros. New York
do do series L $50,000 do do - 1916 1,000 1,000,000 44 J A JJan 11926

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road.

Aﬁplication for lilting firsts and consols In V. 63, g 1100.
Chester. S. C., to Edgemont, N. C., 1334* miles. T 63,

e consol, rnige. (see abstract V. 61, p. 873: also V. p. 1160: V. 83, p

In Mcb. 1900 nearly all stock was acquired by a syndicate. Stock author-
ized,. $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July
1913, 5854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s
due July 11953 (Standard Trust Co. of New York, trustee). $1,500,000 were
used to retire all underlying bonds and $1,000,006 were applicable to exten-
sions, new equipment. ‘Ac.. of which $200,000 (incl. $172,000 In treasury
July 1915) have been Issued. Year 1915-16, gross, $461,626; net, $123,701;
other income, $248; int., taxes, Ac., $167,767; bal., def., $43,844. Pres.,
Wm. A. Barber, 165 Broadway, New York.-—V. 91, p. 870.)

CAROLINA & YADKIN RIVER RR.—Owns nigh Point via Thomas-
ville and Denton to High Rock, N. 0., 35 miles. Two extensions are pro-
osed. ono from High Point _to Greensboro, about 14 miles, and ono from
enton to Troy, about 23 miles, at a connection with the Norfolk & South-
ern RR.  The main terminal in High Point was completed June 1 1914.
Connection with streot railway tracks of North Carolina Public Service Co.
wero madeMay 5 1915,and at é)resent‘ 10 new Industrial sidings have been
connected. Freight is switched electrically to the main line.

Stock authorized, common, $3,006,000; pref., 5% non-cum., $1,000,000;
outstanding June 30 1915, common, $1,540,006, and pref., $300,000; par
$100. Bonds ($3,000,000 auth. issue are redeemable at 105 on any Inter-
est date; sinking fund 1% of gross earnings, July 11918 to 1922; 14*% 1923
to 1927; 2% 1928 to 1932, and 3% thereafter. Car trusts outstanding
Juno 36 1915, $1,560; loans and bills payable outstanding, $40,216.

EARNINGS.— For year ending June 30 1915, gross, $70,075; net, $6,184;
other income, $183; rentals, taxes, &c., $11,664; Int. on bonds, $30,651;
bal., def., $41,888.

President, Bird S. Color, New York; Vice-Pres.. E. O. Deal; Sec. A Treas.
L. H. Hole Jr. Office, High Point, N. C. N. Y. office. 43 Cedar St., N.Y.

* CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Rltten-
house Gap, Pa., 30.0 m., and branches, 31.62 miles. = Stock, $426,900 (par
$25); $254,125 is owned by Reading Co. Divs. paid in 1004-05, 8%, in
1905-06, 8%; in 1906-07, 8%; 1908-09, 8%; 1909-10, 10%; 1910-11, 10%;
1911-12, 10%; 1912-13, 10%; 1913-14, 10%; 1914-15, 20%. Year 1914-15,
gross, $204,664; net, $85,677, asgt. $82,299; other incomo, $21,442; interest
taxos, &c., $17,695; add’'ns and betterments, $6,599; bal., $82,825; divi-
dends (20%) paid in 1914-15 out of accumulated surplus, $85,380.— (Y.
81, p. 149.)

CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jot.. Pa.
104.6,5 miles: second track, 40.07 miles; total, 222.20 miles.” Re-leased
Deo. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental
Int. on bonds. 5% dlvs. on pref. stock, all taxes and 58.000 for org. exp
See also V. 63, p. 969, 1116 Of the pref. stocks. 51.000,000 Is 2d prel
Common, $1,159,500; par, $50.— (V. 72, p. 1187; V. 96. p. 1421))

CATSKILL MOUNTAIN RY,—Narrow-gauge road from Catsklll up
the Catskill Mountain to Palenvtllo, N. ., 16 in.; leases Cairo RR.,
Cairo June, to Cairo, N. Y., 4 miles; total, 20 miles. All the properties
woro bid in at foreclosure salo on April 26 1916. froo of all lions, by the
Hudson River Day Lino interests. V. 102, p. 1625, 1810.
EARNINGS.—Year ending Juno 30 1915, gross, $36,878; not incomo,
$563; interest, taxes, &c., $10,797; bal., def., $10,234.— (V. 102, p. 1810.)

CAYUQA & SUSQUEHANNA RR.—Owns from Susquehanna River to
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack. & Western at a rental of 554,600 a year. Dlvs. paid
are 9% yearly, with an occasional extra amount; In 1904 0 4*% was paid.

CENTRAL OF GEORGIA RY —Operated July 1916. 1,924 miles
(1,4.32 miles owned):

Lines owned In fee—
Savannah to Atlanta
Gordon to Covington 82
Columbus to Birmingham. ATa.

Miles. Lines teased l(%see these cos.) Miles
295 Southwestern RR.—
Macon to Eufaula 144

156 Fort Valley to Perry 12
Columbus to Amcrlcus............ 62 Fort Valley to Columbus 71
Montgomery to Eufaula, Ala.. 80 Smithvllle to_Columbia 85
Columbus to Greenville. Ga 49 Cuthbert to Fort Gaines 21
Opelika to Roanoke 36 Augusta A Savannah RR.—
Eufaula to Ozark 60 Mtllen to Augusta............. 53
Griffin. Ga.. to Chat.. Tenn.Ao. 198 Chattahoochee & Gulf RR.—
Chickamauga_to Durham........ 18 _ Columbia to Lockhart 9
Savannah to Tybee 18 Trackage 14
Columbus to Andalusia 138
Macon Junction to Athens 102  Total oper. July 1 1916__ 1,924
Brewton to Dover 77
Barnesvtlle to Thomaston 16 Also owns Meldrim to Lyons. 58 m.

Lyerly Branch.............. 9  (leased to Seaboard Air Line).
pper Cahaba Branch 12 Ocean SS. Co., est. equlv. of. ..301
Greenville to Raymond 24 Controls Wrightsvllle & TennlUe ant'
VVadley Southern Ry.
Total owned 1,432

N"ORGANIZATION.—Succeeded Nov. 11895 the Central RR. A Banking
Oo. of Georgia, foreclosed. V. 60, p. 1008: V. 61, p. 68. In Jan. 1916
the 1.-S. C.”Comm, consented to company'’s retention of Ocean SS. Co.
V. 102, p. 344, . o

In June 1909 the $5,000,000 stock was acquired by the lllinois Central
but the road Is operated Independently. . 88. p. 1559- V. 84 o 1550
V. 85, p. 1082, 1268: V. 86, p. 667. On Juno 3 1912 $15,000,000 pref.
stock was issued to retire tho income bonds acquirod by 111 Cent. ($14,461,-
000). remaining $539,600 as presented; V. 94, p. 1316, 1565; V. 95, p. 1037.

(D ividends.—On pref. to July 1916, 6% per ann. V. 100, p. 53, 228.
On com., 1013 to 1916. 5% p. a. I OJiSEME3 . uq .
"BONDSI*The firsi*mrrrtgage of 1895 (described In V. 63, p. 1160) Is a

first lien on the main line from Atlanta to Savannah, Including the Mllledgo
ville branch (312 m. In all), all equipment and appurtenances, and the eguiftt,
In $1,995,000 stock of Ocean SS. Co. V. 84. p. 529. 605: V. 87. P. 550.

1347) Is a first lien upon 600 m. (Including former Mont. & Eufaula RR.
Sav. A Western and Sav. & Atl.); also on the leases of the South Western
and Au?lusta & Savannah roads and the stock of New England & Savannah

teamshlp Co., and a second lien upon the main line. Its equipment, Ac., and
also on the Macon & Northern, Mobile & Girard, and other divisions. It
alio covers all leaseholds, lecuritles, Ac. V. 85, p. 605; V. 89. p. 777.

Collateral trust mortgage abstract was In V. 45. p. 242.

The Chattanooga ivision mortgage covers the former Chattanooga
Rome & Southern RR., Carrollton. Ga.. to Chattanooga, Tcnn.. 138
miles, and Durham to Chlckamauga. Ga., 17 miles, with branches. In all
164 miles, subleot to 5343.000 old 5s, for which a like amount of bonds Is
reierved. V. 72. p. 1134: V. 78, p. 1446.

Upper Cahaba Branch bonds are scoured by ooal lands In Northern Ala-
bama. also by road Henry Ellen to Margaret, Ala. V. 81.0p. 920, 1099.

Of the General and Refunding bonds of 1013 ($80,000,000 auth. issue),
with int. not to exceed 5%, on June 30 1016 $122,000 had been sold, $6,515,-
000 were in treasury unpledged, $636,000 were In hands of trustee for
authentication on domantl, $31,413,000 reserved to rotiro old bonds, $ for $,
and the remaining $40,314,000 for acquisitions, extensions, Ac.
ggg 1g§;|es A bonds are callable as a whole only at 110. V, 95,

INCOME BONDS.— Seo preferred stock above.

LATEST EARNINGS.— /1916....... Gross, $2,234,462; not, $653,806
2mos., July 1to Aug. 31. \1915 Gross, 1,887,824; not, 448,604

After allowing for uncollectible rovonuo and taxos, operating incomo
from July 1to Aug. 31 was $537,001 in 1916, against $344,966 in 1915.

. 98, p.
p. 110,

REPORT.— For 1915-16, in V. 103, p. 1506.

Year ending June 30— 1915-16. 14-15. 1913-14.
Operating revenues $12,567,618 $12,108,184 $14,326,575
Operating oxponsos 8,845,067 8,973,511 10,785,764

Not oper. rovonues.......... ...cccccuunneee $3,722,551

$3,134,673 $3,540,811
Incomo (after taxes, Ac.) $3,067,288

$2,547,633 $2,000,214

Other income 1,537,732 1,355,998 808,787

Total incomo $4,605,021  $3,903,631 $3,808,001
Int. on bonds, Ac—. $2,021,974  $2,032,271 *$1,840,403
Rentals and miscellaneous 61,734 669,355 *876,556
Preferred dividend EB%; a900,000 900,000 900,000
Common dividend (5% a250,000 250,000  a250,000

Balance, surplus sur.$771,313 sur.$52,005 dof.$58,958

OFFICERS.—Chairman. Charles n. Markham, Chicago. 111; Prest.,
W. A. Winburn, Savannah, Ga. General office, Savannah, Ga.— (V. 100,
p. 53, 228, 1078, 1436; V. 101, p. 212, 1464, 1547; V. 102, p. 344; V. 103.
p. 1006.)

CENTRAL INDIANA RY.—Muncio to Brazil, Ind., 127 milos, of which
10 m. tracka%o. V. 76, p. 653. Controlled by Clov. Cin. Clilc. & St. Louis
and Penn. RR. interests. Bonds, guaranteed by Clov. Cin. Chic. & St. L.
(which owns $60,000 stock), aro limited to $20,000 per mile. Tho Penn. Co.
on Doc. 31 1915 owned $750,000 of the $1,500,000 1st M. 4s. V. 77, p.
517, 2279; V. 78, p. 1906, 1961. Stock auth., $120,000. Tho Ponn. Co.
owns $60,000 stock. Calendar year 1915, gross, $208,574; def. under opor.
exp., $29,027: other inc.. $441; c ges., $89,738; bal., def., $118,324. Pres.,
J. Q. Van Winklo.— (V. 78, p. 1906, 1961.)

CENTRAL NEW ENOLAND RY.—Owns from Campbell Hall, crossing
tho Hudson River at Poughkeepsie by Its own bridge, to SUvernalls, 36 m.:
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jot., N. Y., to State
Une." 59 m.: Poughkeepsie. N. Y., to Boston Corners, 34 m.; total owned;
147 m ; and leases and_controls Hartford A Conn. Western RR., Hartford
to RhinecllfT. 110 m.; Tarlffvllle, Conn., to Agawam Jot., Mass., 14 rn;
Agawam Jet. to Springfield. Mass.. 3 m.: trackage over New England RR..

trackage over Boston & Albany RR., Wlcopee June, to FIshktil Landing.
1.05 m.; Hopewell Jet. to Danbury, 34.2 m.; total, 304 miles. V. 89, p.
918: V. 95. p. 418.

ORGANIZATION.—On June 30 1915 the N. Y. N. H. An. RR. owned

$3,737,083 pref. and $4,795,054 com. stock. V. 85, p. 404, 858; V. 89,
0. 469: V. 90. p. 1238. 1296, 1489: V. 91. p. 153. 396. 870.

STOCK.—Common. $4,800,000; pref., 4%. $3,750,000: par, $100.
Dividend on non-cum. prof., 4%, paid in 1913-14; In 1914-15, 4% on
pref. and about 34*% on common.

BONDS.—The 1st guaranteed 4s of 1911 ($25,000,000 auth. Issue) are a
first lien on 137 miles of road and the Poughkeepsie Brldgo; those unsold,
(except $287,000 reserved for Dutchess Co. bonds) aro sot aside for not
exceeding 75% of tho cost of extensions, additions and Improvements.
$13,427,000 wero outstanding Juno 30 1915 and $1,217,000 additional in
treasury. V.98, p. 1315. V. 92, p. 1374, 1635; V. 94, p. 206; V. 96, p. 134.
Thoro aro still outstanding $18,000 Gen. Mtgo. incomo bonds, duo Fob. 1
1949 on which 5% p. a. is regularly paid each Oct. 1.—V. 103, p. 1031.

EARNINGS.— For 2 months ending Aucg;. 31:
N th. Inc.

2 Mimths Gross. et. Charges. Balance.
191 ...$1,001,894 $513,425  $15,346 $223,564 $305,207

. 722,352 327,913 13,120 169,717 171,316
1915-16 end' Jt'-SL870.933 $2,064,784 $196,258 $1,282,627 $978,415
1914-15 ............ 4,055,045 1,343,115 68,037 1,001,863 409,289

DIVIDENDS.—In 1913-14. on prof., $149,888 (4%); 1914-15, $320,828.
equal to 4% on prof, and about 3% % on common.

OFFICERS.—Howard Elliott, Now Haven, Pres.; A. S. May, Troas
Arthur E. Clark, Sec.— (V. 98, p. 1315; V. 99, p. 608; V. 103, p. 662, 1$31.)
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O0T., 191G) RAILWAY STOCKS AND BONDS 25
RAILROAD COMPANIES Miles  Date Par Amount Rate When  Last Dividend
[For abbreviations. &c., see notes on first page.] Road Bonds Value Outstanding % Payable and Maturity Plg?s%gl\nlggrgrlentsgisgb%nd
C%ntral SO?E 8a g%y (Concluded)—lguaranteed, 548
oean 0 drat mortgage gold guaranteed-C« 1890 $1.000 $1,000,000 5 J A j July 11920
Augusta & Savannah stoc (?10 bonded debt).. 53 _ 100  1,022.900 5g J A j Julil/ 1916 2>i% SG:v%rr?g; ,T(EL;SI co. NY
333 100 5.191,100 5 J A j July 1916 2 H % Savannah and Macon
Chattahoochee A Gulf stock. . too 4.36,400 5 J A j July 1916 2 H% Savannah, Ga
) . 91 1900 1.000 258.000 59 1 A ] July 11930 Cltlzens'Bk.Savannah.Ga
Cent Indiana— 1st M $4,000,000 gu pAl end.Ce.so* A 117 1903 1.000 1.500,000 4 M A N May 11953 Central Trust Co, N Y
SNSRI O B SISO 1B I 1ob R w0 [ 0d A Qe lise  BELT RSB
S . , g gu rel eg' 21-Fxo* Ar . c 11,967,000 4 J i
Central Ohio—See Baltimore A Ohio 9 A JJan 1196 Linooln Nat Bk. N Y
cC;entrall (}gntz_afrllo Rj\:S—Sefe I\C/Iamada No;thlern dR%— “Ai
entral Pacific— 1st ref ggup ond.Cc.xc*Ai  1.349 1899 500 Ao 98,904,000 49 F A Aug 11949
1,349 1899 500 Ac 9,441,325 3H gJ D Aug 11929 165 Bcrjgadway,Ng\g vork
103 %8% 1288 . 432%8823 Zlg A A OOct 11954 do do
r y s M i
gevada A Cal, ?\c, 1st M assum%d. 479 1911 8.500,000 6 M A NS Mch 11946 London, Paris, Belg, Ac.
regon Eastern first mtge assume 86 1912 5.000,000 J
Othger bonds—see text g 6 A JJan 1942 do do
Central RR of Haiti—1st M US gold (see text) (l.xc* 1909 1,000 800,000 6g J A D June 11919
2d M o do _Gxo* __ 1909 1.000 200,000 6g J A D June 11919 do
Central RR of N J—Stook ($30,000,000 authorized).. — 100 27,436.800 12 In"15 3—F Nov 2 1916 2%
Central RR of N J Gen M $50,000,000 gold ..Ce.xr All 1887 1,0001 b43,924,0003 5g J A JJuly 11987
do do registered Al 1887 500 Ac/ I 5g¢g Q—J _ July 11987
Equip trust Series F 1907 1,000 ¢l 10.000 4 J "A D June 119i7
Equip trust Series G S3,000,000 ___ 1916 1,000 3,000,000 4)4 M A N May 11926 do do
L A W B con M $20,000,000 serial g guar.PeP.xo 1910 1.000 14,496.000 4g9g J A D June11920-'50 do do
1881 1,000 4.987.000 5 J A JJuly 11921 do do
38 1891 1,000 2,500,000 4 A5g M A S Sept 11941 N Y
1890 1,000 ,062.0 5g 1 A JJuly 11920
Central RR of Penn— 1st M $600,000 ext 1908 . 31 1893 600 Ao 600,0! 3 \I A N May 11923
Central RR of South Carolina— First mtge gold.._ 10 1881 1,000 00. 6g J A JJuly 11921
Central Ry of Canada—'1st M _£2,600,000 call 105 £A Seo Jext 5 Q—C Jan 11964
c CfnRtra] ngunéles lgt_ l\/lt ('\\//I g(l)’sopo:cl)%eg) Pl 37 1909 5%88 £97,500 4 MAS 14 1949
en of So Car— Firs R ured 7 1906 150.000 6 J i i
CentraIyTe_rminaI RR—See Minneapolisgsgt Paul ASaul t Ste Marie Ry 9 JJan 11926 Colonial Trust Co, pftitsb

b Additional S1,167,000 In treasury.

¢ Additional $3,110,000 car trust bonds held in treas ary.

CENTRAL PACIFIC R Y (See Map of Southern Pacific.)

Lines Owned—n Miles. Hazen, Nov., to Keeler, Cal..288.65
Oakland, Ac., local lines 17.83  Weed, Cal., to Kirk, Ore 127.38
Oakland plor to Elvas, Cal__133.46 Natron to Oakrldge, Ore 34.39
Sacramento, Cal., to Cecil Mojave to Ovrengo, Cal 142.90

Jet.,, Utah 692.20 Fernloy, Nev., to Westwood,

136.60

Niles to San Jose, Cal 17.58

Niles Jet. to Redwood Jet 16.24 115.52
Umbria Jet., Nov., to near

Ogden, Utah 142.48 | eased 12.06
Lathro[p to Goshen Jet., Cal..146.48
Rosoville, Cal., to Oregon

State Line........ccccceeeinnne 96.58 Total June 30 1916........... 2,320.35

A N2 — Inc?rp- i *T'99. > . .
?nK:FLQQ:L’JI\‘ i]thgl;(!\Qeanmelﬂf brr}?)u’g'ilh%l g%tl]t '?o‘]suoga?a%e Pt?‘nrepcgﬂw;l)%Xyeg’chszﬁe
Southern Pacific Co. V. 97, p. 1114; V. 98, p. 303, 522; V. 101, p. 1884.

STOCK.—The Southern Pacific Co. owned the entiro $67,275,500 com
mon and $17,400,000 pref. Pref. Is 4% cum. and part|0|patesvequally \Av]{th

common after 4% on each. All pledged for its coll, trust 4s. .96, p
LATE DIVS. [Fiscal Years). '07.08.°'09. '10. 'Il. '12. '13. '14.'15. T
Preferred, % .. . 6 6 6 6 10 6 6 2664 4
Common, % .. . 6 6 6 6 10 6 6 26.6 1)4
BONDS.—First refunding mtge. old 4s, $100,000,000. V. 69. p. 808,
and V. 70. p. 739: V. 78, P 228: V. 87, p. 225. 285, 479: V. 88. p. 52.
Thirty-gear gold 3 Hs. $25,000,000, secured by a second lien upon all the
the 1st ref. mtge. and alSo by deposit with the true

?ropertles covered by St Y )Sit
ees, as acquired, of all securities anil moneys held In any sinking fund of the
Central Pacific Ry., consisting April 30 1915 of $4,585,779 In securities and
$467 cash, and by a trust deed upon all tho lands covorod by mtg. dated
Oct. 11870. See Mortgago Abstract, V. 69. p. 858, also soo p. 851. From
the proceeds of these sinking funds and land sales cancellations of bonds are
made from time to time; to June 30 1915 $15,038,175 had boon canceled
or purchased for cancelation, reducing those outstanding to $9,961 825

Lucin Cut-off 4s are red. at 1073 any Int. day. V. 79. p. 1641- guar-
anty, V. 80, p. 162.

In Feb. 1911 the sale was arranged In Franco of 250.000,000 francs 4%
35-year coll trust bonds, %uaranteed by tho Southern Pacific Co (the latter
pledging as security for tho guaranty part of Its Interest In affiliated cos
notably So. Pacific RR.). V. 92, p. 593, 794; V. 94, p. 130, 1762 In
Doc. 1915 tho Southern Pacific arrangod to buy back a largo amount of the
same, presumably to turn them into dollar bonds. V. 101, p. 2146.

The $8,500,000 outstanding Nevada A California 6% bonds ($15,000,000
auth. Issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen-
tral California Ry., $1,000,000 Chico A Northern RR., $2.500 000 Sacra-
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. 94. p. 982 1118
All of tho flvo foregomg Issues aro ownod by So. Pac. Co. as are also
$10,139,350 5-year 6% extensions purchase notos duo Mar. i' 1917

LAND GRANT.—Tota! land grant was about 12,000.000 acres, of which
about 7,117,987 acres unsold June 30 1916. Sales iu 1915-16 83 768
acres, avgo. price per acre, $5.63. Land contracts July 1916, $2,107,352.

REPORT.— Year ending Juno 30 1916, gross. $38,681,484; not income
after taxes, Ac., $16,350,098; gross corp. income, aftor adding Int. on securi-
ties, Ac., $16,889,524; deduct. Int., rents, skg. funds, Ac., $10 895 25F
bal, sur., $5,994,270; dividend aggropriations, $1,705,133; bal., $4 289 -
137. In 1914-15, gross, $31,877,982; net, $12,477,503.— (V. 103, p? 1210.)

CENTRAL RAILROAD OF HAITI|.— Inoorp. Mch. 10 1909 In New York
to finance railroad enterﬁ)nses In the Republic of Haiti, as well as other
undertakings for the development of that country. Owns Clc des Phemin«
do Per do |a Plalne du Cul do Sac and Cle. llaltlenne du Wharf de Port au
Princo. Line of road, about 65 miles. Gaugo, . 61 _steel «
locomotives, 20; passenger cats, 26: freight cars, 125 V Iri'l n° "
In Feb. 1912 acquired the Cle. d’Eclalrage Electrlq(ue des Viiles'dc Port-
au-Prince et du Cap llaltlenne, owning and opera |n% the
electric lighting In tho two principal cltias of Halt! thCnlou°l,olY of

In 1916 Haytian-Amerlcan Corgoration was é)lanning to take oven ti,,
controlled properties. Soo V. 103, p. 145, 31 0OVOr tho

STOOK.—Authorized and outstanding, $1,450,000; par $100.

BONDS.— Secured by pledge of $622,800 1st M. 5% and 6% bonds and
$760,000 capital stock of Cle des Chomins do For dela Plalne duCufde
Sac and 3400,000 capital stock and $392,000 6% bonds of tho Cio Ilaitionno
du Wharfde I'ort-au-Princo. Bills payable Dec. 31 1915, $982,734-*car
trusts, $19,526. ’ ' ’

OFFICERS.—Pres., Philip W. Henry; First V.-Pres. and Treas Henry
R. Tlpgenhauer: Second V.-Pres., Arend Behrends; Sec Charles stern
helm. eneral office, 25 Broad St.. N. Y.— (V. 103 p 44 318)

CENTRAL RR. OF NEW JERSEY.— [See Map Reading System )— Oner

ates from Jersey City, opposite New York City, westerly to WMkevBarrr

and Scranton, Pa., and the neighboring anthracite coal Oelds- also southerfr
to the seashore resorts of New Jersey and to the Delaware hlver. out”erlr

Lines Owned in Fee— Miles. * See this compan Miles
Jersgy Cblty tohPhIIIIpsburg_7 Nesquehoning \Palle)g/ - 17
SUI? ry ranck es.. 85 | ehigh A Susquehanna*Philifpeh.

ntire Stock Owi b~rg to Union Jot.. Ao........... 171
New York A Long Branch RR., Wilkes-Barre A Soranton *... 4

Perth Amboy to Bay Head__ 38 Qther lines 1
New Jersey Southern RR., L Trackage—

Eran(l)h to Atslodn,bAo -74 Union Coal RR iq
Other lines (no debt 154

Leased [Mos(,tly for 99)9 Years)— é't'ﬁé‘r“’tvrve?clgé’ef" (oper.Jofntiy) 11 3§
Dover A Rookaway RR__

Ogden Mino RR =........ Total operated July 1916 684

10
There are 262 miles of 2d. 41 miles of 3d and 30 tnlles of 4 trackS*:

HISTORY.—Reorganized In 1887 without foreclosure—see plan V 44 d
714, 716. Concerning coal properties, see Lehigh A Wilkes-Barre Coal Co
and Lehigh Coal A Navigation In “ Miscellaneous.” In 1901 Heading Co’

acquired $14,500,000 stock. V. 72, p. 86, 136 241, 391, 721. In Sept"

1913 the Government brought suit alleging violation of both the Sherma*
‘aw and the commodities clause of tho Inter-State commerce law. In Oct.
19!5 the final decree of the U. S. Dist. Court dismissing said suit, ordered
that this company must dispose of its interest in tho Lehigh A Wilkes-Barre
Coal Co. witgi7n 90 days. Both parties havo appealed to the U. S. Supremo

Court. V. . p. 666; V. 101. 1464, 1807

DIVS.—'91. '92 to '94. '95. '96. '97. '98. '99. '00. '01. 1902toNov’ 16
Regular.. 6H 7y'rly 5SH 5 4X 4 4 5 5 8 yearly (g—F .
Extra ... .. 4 yearly (J D

Special : ne 1916. 4 yearly (J A D)

Special dividends of 2% each (making total annual distribution 12%)
were paid as usual Dec. 1915 and Juno 1916, but not as previously, out of
Leh. A W.-B. Coal Co. dividends, the Court decision in the anthracite
case having enjoined the companf/ from receivin%epayments by that com-
pany. V. 103, p. 60: V. 89. p. 1410; V. 90, p. 12.

BONDS.— For General Mortgage abstract, see V. 45, p. 402.

The $20,000,000 Lehigh A Wilkes-Barre consol, serial 4s are guar.
and Int., and mature $2,500,000 every 5 years beginning June 1

EARNINGS.—For 2 months ending Aug. 31.

s

— Gross. Net. Charges. Bal. Surp.

. ..$5,971,352 $2,262,979 S1,100,658 $1,162,321

1915 .. .. 5.425,020 1,907,442 1,049,565 857,877
ANNUAL REPORT.—The report for 1915-16 was in V. 103, p. 1207.
Earnings from— 1915-16. 1914-15. 1913-14.

Merchandise $16,254,976 $12,649,149 $12,220,103

8.860,622 8,712,472 9,373,920

Passengers 5,893,056 5,508,150 5,877,854

Mail, express, Ac-- 2,454,275 1,872,485 1,779,215

Total operating revenue............. .. $33,462,929 $28,742,256 $29,251,092

Net oarning $12,333,033 $9,790,949  $9,509,24%

t $11,809,544 $10,702,859*$13,040,013

lotal net income (aft

Interest on debt, Ac - 2,448,550 2,473,288 2,619,373
Miscellaneous ----- - 137,341 86,798* 478,970
Rentals paid 3,251,080 2,830,595* 4,467,086
Dividends (12%).. 3,292.416 3,292,416 3,292,416

Balance, surplus..............cccccooe .. a$2,680,157 $2,019,762  $2,431,51%

* Revised for comparison, a Does not include Lehigh A Wilkes-Barre
Coal Co. divs of Dec. 1915 and Juno 1916 declared, but not yet received,
amounting to $1,103,655. Pros., W. G. Bosler.— (V. 103, p. 1117, 1207.)

CENTRAL RR. OF PENNSYLVANIA.—Owns_ Bellefonte (Penn. RR.)
<o Mill Hall. Pa. (Pa. DIlv. of N. Y. C. A H. R. RR.). 27.3 miles: branch.
3.4 miles. Current liabilities June 30 1916, $745,656. For year 1915-16.

ross, $60,575: net, $3,369; other Inc., $179; charges, $25,496; deficit, $21,-
47. Stock. $600,000; par, $50. Pres., W. H. Gephart.— (V. 88. p. 1312.)

CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lanes. S. C.. to
Sumter, S. C., 40.2 miles; spurs, Ao., 1.61 m.; total, 41.81 m. Leased to
4tlantlo Coast Line RR.; rental, $31,000 yearly and taxes. Stock. $170,-
000; par, $50. In 1914-15. rental, $31,000; general expenses. $326: Int..
$18,000: divs. (7.2%), $12,240; balance, surplus. $1090.— (V. 64. p. 887.)

CENTRAL RY. OF CANADA—Projected to extend from Midland on_the
eastern shore of Georgian Bay on the Great Lakes to Montreal, 343 miles
with 95 m. of branches. V.98, p. 1315.1692, 1845; V.99, p. 748

Ofthe new bonds (£2.600.000 authorized Issue, limited to $30,000 per m f)
£500,000 wore offered in exchange for the old bonds. Trustee, Clt¥ Safe
Deposit A Agency Co., Ltd., London. V. 98, p. 1315; V. 99 p 74

In April 1916. owing to war conditions, the principal subscribers to the
bond issue had failed to ﬁay up and Judgments were obtained against them.
The company was at that time obligated for £386,485 ($1,880,894) on
account of £304,825 1st hi. 5s of hiay 1914 that had been sold, and was
O'VJK to creditors about £43,880, most of which was secured by pledge of
£123,000 ($598,600) additional of said bonds. A plan (V. 102. p. 1810)
deposited with the Exchequer Court of Canada May 3 1916 confirms the
lien of tho aforesaid bonds, but calls for tho funding of all interest thereon
current or overdue to and Including Jan. 1 1921 into 6% non-cumulative
Income bonds; it also calls for the exchange of the full amount of the claims
or other creditors, both secured and unsecured, into said income bonds.
All cash Govt, subsidies received up to Jan. 11921 will be used for construe-
tlon and equipment, but after that date for 1st M. interest. In October
1916 _the noldors of a majority of tho bonds had assentod, but as 75% is
roqbwred tho time for obtaining consent has been extended. A large amount
of bonds is in France and holders cannot bo reached. Bondholders’ meeting:
is called for Nov. 30. V. 103, p. 320. Capital stock auth., $7,000,000;
issuod, $2,328,500. Pres., Hon. William Owens; Vice-Pres., C. N. Arm-
strong; Treas., Henry W. Raphael; Soc., J. Douglas Wells. Office. 103
St. Francis Xavier St., Montreal.— (V. 103, p. 320.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82. p. 927)

CENTRAL VERMONT RY.— Operates from Rouses Point, at north end
.. Lake Champlain, to New London. Conn., with branches. 536 miles In all,
if whloh 160 miles leased, viz.: New London A Northern (see that co.). 121
miles; Montvllle Branch. 3; West River RR., 36 m. V. 68. p. 1076. Id May
1914 received authorlﬁ/ to lease for 999 yrs. Southern Now England ‘R%.
partly built. Palmer, Mass., to Providence; and in Mav 1016 asked right
to purchase it. V. 102, p. 1718. The advancos by the Central Vermont on
account of this line had on June 30 1916 aggregated $8,381,749, the C. V.’s
loans aPd bllls Pa})yable June 30 1916 amountin%to $7,758,085. V. 98. d.
1459: V. 102. p. 65, 2341. Steamboat service, V. 103 p. 406
™9 RITLRSV,*O —ThO Grand Trunk Ry. holds $2,164,500 of the $3,-
000 stock. ~ Form of Interest guaranty. V. 85, p."283. For Central
Vermont Transportation guar. 5% bonds, see V. 88, p. 1252;£uar, bonds
covering 2 steamships. 94, p. 910. 1249. 1626. 1695: V. 95. p 749.

In Juno 1916 contemplated creating $30,000,000 bond issue to provide
for funding, refund|n1g, completion of Southern Now England Ry. future
improvements, Ac. o0 be guaranteed by Grand Trunk Ry.

EARNINGS.—2 mos., (1916.... ..Gross, $763,170: net. $1.30.053

July 1 to Aug. 31. 1915.... ..Gross, 661.812: net. 120.504

™
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RAILWAY STOCKS AND BONDS

[Vor. 103.

. ivi Places Where Interest ane
Miles Date Par \ Amount Rate When  Last Dividend zes
Central Vermont—Stock 53,000,000............. S100 53.000.000 524185‘ 1OOEe'ld /If\nsgrig;rﬁjél{?gget‘ Co, Bost
First M J12.000.000 gold traffic guar ~-""AB.xc&r Al 1899 600 &c 9
Ehr triste B13.000 of S1A600 due Semicannually.— 107 1000 13000 4H A & O April 1017 giice. MonreRy, Fanada
Eq tr notes due 549,000 each F & A (V 94, p 300)x 1912 1,00 2 A& Amer L & Tr Co, Boston
Montreal A Province Line By 1st M guar p A 1----C ~ 40.6 1900 100 &c 53 Me&nNs Bankers Trust Co, N Y
OV Trans eq bds g gu 512 M or 513 M due s-a.Ba.x 1909 1,000 2 g M A do o
do do SerB due 550,000 seml-an guar.-Ba.x 1912 1-888 5 e M West End Tr Co, Phlla
Central W Va & South RR— 1stM g s f red text c* 30 1913 . g
Charleston & Savannah—See Atlantic Coast Line HR- - 4 J & J Guaranty Trust Co, N Y
Charleston Terminal— FirstM 51,000,000 g --O .Xx0&r 1903 1.000 &c 4 9 J A J 11937 Equitable Trust Co, N Y
Charleston Un Sta— 1st M5400.000 g gu (teXt)EqXo*&r 1907 1.000 &0 s A a0 11946 Central Trust Co, N Y
Charleston fit West Car— IstM g(S8,000 p m)Ce”xc At 343 1896 , g 7 & 3 11964 New York or Baltimore
1st consol M Ser A Ba.xc 343 1914 1,000 2to do do
do do ) —>"070. 343 1914 1,000 See text 5 i ‘% c;] Apr 11_1199% Central Trust Co. N Y
AugustaTerminal Ry Ist M gold guar p & lend.xCe . 1897 %888 e 9 A A o Oot 11932
Charlotte Monroe & Columbia—1st M 570,000 g— ¢ I8 1902 : g
Charlotte Columbia & Augusta— See Southern Ry
Chartiers— See Plttsb Cincinnati Chicago & St Louis
e ted Mbriage 5280,000-< - ..-ABx  32M 190 1000 5. 3 &Y 11057 2T Moroan & col N
Chattanooga Station— 1st Mg gu(text). - EQ.xo&r 1907 .OOO(:I?LX% 6 9 3 A3 In default
Chesapeake Beach— First mtge see V 81 p 974--N.O 28 1898 QLS g .. Office, 71 Broadyay,, NY,
Chesapeake & Ohio— Stock (5155.000,000 authorlzed) . 00 & 6 J A D JP"Morgan & go. Y
Terminal 1st M 1922 covering 8 m to Phoebus g.zo 16 1882 5 ) C i s 9 M A N May 11939 do do
First consol mtge for 530,000.000 gold-.-Ce.xo0' & 697 1889 888 29 3 A JJan 11989 do do
Rich A All DIv 1st & 2d Ms (51.000.000 2ds)Ce.xo* 242 1890 % 22 1 A JJly 11940 do do
Craig Valley Branch first mortgage gold — Ce.xo 26 1890 1888 29 M A SMoh 11941 do do
Warm Springs Branch first mortgage gold— Ce.xo 25 1891 1000 4,& M A s Moh 11992 do do
General mortgage (for 570,000,000 &0) ?old..Ce.xo 1.419 1892 1800 A0 9F A A Feb 11045 do do
Paint Creek Branch 1st M 5750.000 gold-——Ce.x0* 23 1905 : 29 7 A DJuneilods J P Morgan & Co.
Coal River IStM g ass d ---=-=-=-=----m-mmmmmme — —Ce.xc* 86X 1905 1,000 23 M A NNov 11940 do do
Greenbrier Ry 1st M 53,000,000 g assumed.-Eci.xo0* 101 1900 %-000 a g 3 A D June 11944 do do
Big Sandy Ry first mtde ©5,000000 gold . -Ce.xo* 86 1904 1.000 29 3 A JJuly 11946 do do
Potts CrBr IstM 51,000.000 auth(V 83,p 693)Ce.xo* 20 1906 . 53 M a N May 11952 71 Broadway, N Y
Virginia Air Line 1st M 5900.000 g assumed............ X 35 1907 1,000 9 3 A JI0W 11936 J P Morgan & Co.
Raleigh A Southw 1st M 51.500.000 § aseumcd Cox  35M 1906 1,000 é 9 9 A 3Jad 11929 o do
Genfd &Imp M 511,000,000 red 107~-Usm .xo*&r* 1.648 1909 1.000 &c 2% F A AFeb 11930 Office 71 B'way.N Y
Convert g bonds 537.200.000 red text Usm.x0«&r* 1910 1. A A OApr 11946 New York
Convert g bonds *40,180,000 g......cccccceeuenne c*&r* 1916 500 &c 0 59 P
. 1884). Of the cost of tho now lino, estimated at about jh.ouu.uuu, .
E}g;r’o RT.—For year é?r%génQ JU"‘ON%? 1918t'her Inc. Cluitges Sur 000 'tho proceeds of sale of Kanawha & Michigan stock, is on doposlllt

1915-16. *4,612,358 *866.095 $43,720 $734-607 $175,208
1914-15.... ... 4,210,411 691,701 66,220 742,503 lo,418

OFFICERS.—Chairman, E. J. Chamberlain; Pres., E. O. Smith; Clerk
and Treas., W. H. Chaffee, St. Albans, Vt.— (V. 103, p. 406, 1508.)

CENTRAL WEST VIROINIA & SOUTHERNRR.—Hendricks, W.
Va., to Armentrout, 30 miles; leases Red Creek J®inn°®
Lanovillo, 5.70 miles; total, 35.7 miles. Stock, *500.000, par, *100.
Bonds (S 000,000authorized).of which*500.MOrMervedfor new construc-
tion, Callable on any int. day after Jan. 1923 at 105. Sinking fund er-
tires 2H% of bonds outstanding somi-annually. Pros., Robert F. WIi t-
mor; 1stV.-P.. J. A. Harris; 2d V.-P.. W. H. Bower; Treas.. J.E. Richards;
Sec.. Fred H. Ely. Philadelphia, Pa. Office. Hendricks, W. Va.

CHARLESTON (S. C.) TERMINAL CO.— ROAD.—Owns terminal road.
5.02 m.; 14 wharves, 30 warehouses. 4 cotton compresses, Ac. V. .
D. 148, 298. Stock, 5200.000, owned Jointly by Atl. Coast Line RR. and
Southern R%” which agree to make good any deficiency In Interest on bonds.
Loans and bills payable, *30,000. For year ending Juno 30 1915-16, gross,
*198,935; not. *22,676; 1914-15. gross, *227,363; net income, *27,369, int.
on bonds, *32,000; bal., dof., *2,573.— (V. 77, p. 146.)

CHARLESTON UNION STATION CO.—Owns passenger station at
Charleston, S. C,, used by Atlantic Coast Line and Southern Ry, which each
owns one-half the stock and guarantees the bonds, p. A L, by radorsement.
Rental covers interest on bonds and 4% on stock. = Seaboard Air Lino Ry.
also uses passenger station under agreement.— (V. 84, p. 00.)

CHARLESTON & WESTERN CAROLINA RY —Port Rural. S. O.. via
Augusta, Ga., to Spartanburg, S. C.. 246 m.; branches to Anderson and
Greenville, 3. C., 95 m,; leased, 2 m.; total. 343 m. Entire stock owned by

Atl._Coast Line Co, V. 66, p. 38, 335. o oo
STOCK.—*1,200,000; par, *100.” See AL:jgusta Term. Ry. V. 66. p. 383.
. BONDS.— Of the 1st consol. 50-yr. bonds of 1914 (*10.000,000 author-
ized Issued). *2,380,000, issued to Tretire the Income bonds, have interest
payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the
next 5 and thereafter 5%. Of the remaining bonds (to bear Interest no
higher than the So. Carolina rate), *2,720,000 are Issuable from time to
time to retire the old 1st 5s, *600,000 to take up the Augusta Terminal 6s
and *4,300,000 exten., betterm'ts or eonlp. V. 98, p. 1315. V. 100. p. 1347.
Exchange of the *2,380.000 Income Bonds was completed In Apr. 1915.

SCEARNIN%SI -2 mas.,(1916..................... Gross, $263,238; net, $44,303
Julv 1to Aue 31. 11915 Gross, 2.16,762; net, zb,odo
REPORT.— For year ending Juno 30 1916, gross, *1,885,624; net, alter

taxes, *575,873; other income, *56,500; int. on bonds, .

charges, *292,822; balance. *339,5652. 'In 1914-15, gross * i,765,636. net,
*339 808. Pres. F. B. Grier, Greenwood; J. It. henly, 1st V.-Pres.,
A. W. Anderson, 2d V.-Pres. and Gen. Mgr.; R. I). Cronly, Sec., Wilming-
ton, N. C.— (V. 100, p. 1347, 2009.)

CHARLOTTE MONROE & COLUMBIA RR.—Owns McBce, S. C,,
Jefferson. 18 miles. In Feb. 1913 W. R. Bonsai, Hamlet,_N.
associates, secured control. Stock, $48,000; par, $100.
Bonsai; Sec. & Treas., S. O. Bauersfield. McBee, S. C.

to
CL. and

\
(V. 89, p. 1346.)
CHATEAUGAY & LAKE PLACID RY.—(Se« Map Dei. A Hudsw.)-
Operates from Plattsburg. N. Y ., to Lake Placid, 80 miles, of which Platts-
burg to Dannemora, 16 m., Is leased at nominal rental from State or N. Y.
StocK. 53.450,000. of which 53.000.000 is 4% pref , the latter all owned
Eﬁ/ D. & Il. (V. 84, p. 50) and *450,000 common_ stock, of which the D. &
. owns *75,000. Leased to tho Delaware & Hudson until Dec. 31
2403, any balance over expenses or operation. Interest, taxes, maintenance,
damages, dividend on pref. stock, &o.f to go to the lessor. The lease is
subjoct to revision on 6 months’ notico by either party.— (V .84, p. oi), 930.)
CHATTAHOOCHEE & OULF RR.—Columbia. Ala., to Floralla. 92 m,
LEASE.—Leased in 1900 In perpetuity to Cent, of Georgia Ry. for 6% on
436,400 stock and *407.000 bonds (of which only *242,000 outstandin
an. 1 1915), of which 1% to be used as a smklnaq fund for retirement o
bonds, upon completion of which rental will be 5%
See Cent, of Ga. Ry.— (V. 93. p. 1599: V. 95, p. 1607: V. 99, p. 1748.)
CHATTAHOOCHEE VALLEY RY.—Standing Rock. Ga, via W. Poln
to Jester, Ala., 32.5 m. In Dec. 1914 extensions was proposed from Me
Culloch, Ala., to a connection with a line to Columbus, about 15 miles-
Stock auth., *1.000,000; Issued, *110,000; par, *100. Bonds, see table
above. The *50,000 old 6s. due July 15 1916, were replaced by consols.
V. 103 p. 843. Year 1915-16, gross, *138,521; net, after taxes, *6/,030.
Year 1914-15, gross, *108,652.— (V. 103, p. 843.)
CHATTANOOGA STATION CO.— Owns union passenger statlon opened
Deo. 1 1909 and approaches at Chattanooga. Tenn., used by the Southern
Ry., Central of Georgia, Alabama Great Southern and CIn. N. O. & Texas
Paclllo. which each owns one-fourth of the stock and guarantees the bonds
Jointly and severally, p. X 1., by endorsement. Rental covers bond Interest
and 4% on stock.— (V. 84, p. 50.)
CHESAPEAKE & OHIO RY.— (Se
Lines owned in fee— Miles.
Ft.Monroe.Va.,toCovington,Ky. 663

e Map.)—On June30 1916operated
Controlled by stock- Miles

Bridge— Covington-CInolnnatl . 2

Richmond via Lynchburg, to Chcs. & Ohio Ry. of Indiana... 261
Clifton Forge, Va------------- 230 Lines leased—

Branohes In Va. and W. Va 666 Sundry branches leased 38

Denton. Ky.. to Lexington-— 103 Trackage to Louisville-------——- 84

Big Sandy Jet. to Elkhorn City. Trackage to Washington, D. O. 85

with branch 128 Other trackage 64

Branohes in Kentucky 76  Total of all ,391
Second track 081 owned) 601 miles. Also controfs"Hocking Valley,
350 m., C. & O. Nor. Ry. and one-sixth int. in Richmond-Washington Co.
Tho Chesapeake & Ohio Northern R%' (see caption that co.) is building
a 30-milo lino which, as supplemented by 32 miles trackage over the Nor-
folk & Western, will afford a direct connection with the H_ockir\l/q Valley.
and thus to the Great Lakos, replacing Kanawha & Mich, line (V. 101. P.

on stock, payable J.-J.

V. 100. p. 1751: V. 98, p. 1536, 1692.

HISTORY, &0.—In 1888 reorganized without foreclosure. In 1909 a
syndicate headed by Edwin Hawley (now deceased) acquired about 524.-
000,000 stock, or virtual control.” V. 88, p. 294. Owns 58.825.800 of
*11,000,000 Itacking Val. com. stock. Ches. & Ohio Ry. of Indiana.

KanawhaV& M'ich.idock was sold to’ Toledo & Ohio Central Ry. as of
June 1 1914 at par with int. from that date, *2,000.000 to be paid in cash
and remainder In Tol. & Ohio Central note due Sept. 11915. guaranteed by
Lake Shore & Mich. Southern Ry. and fully secured. The equity In Sunday
Creek Co. was sold on Nov. 7 1914. V. 96. p. 62,134: V. 97. p. 1425; V. 98
p, 911. 1536; V. 99, p. 1066, 1055, 1450.

DIVS.— 11899 to 1908. 1909. 1910. 1911. 1912. 1913. 1914.
Per cent 1 1yearly 3 45i 5 5 4>5 None

STOCK.— Author, stock was increased in 1916  *155,000,000, of which
*37.200,000 was reserved for conversion of 4)~s of 1910 and $50,240,000 for
conversion of 5s of 1916. V. 102, p. 1162, 1625.

BONDS.—Abstract of consol, mtge. of 1939 In V. 49, P 147: V 86, r>
1588: V. 92, p. 260: of Richmond & Alleghany mtges.,Jn V. 51. p. 144.

The General mortga e of 1892 (Central Trust Co. and H. T Wickham,
trustees) Is for 570,000.000, but additional amounts at 525.000 per mile mag
be Issued for double-tracking. See full abstract of mor&ga?e_ In V. 54,
644. In July 1915 531.131.000 was reserved to retire underlying bonds.

General Funding and Imp. mort., V. 87, p. 1663: V.88 p. lo7.

Tho "First Lien and Improvement” mortgage of 1911 is limited to *125,-
000,000 bonds, bearing interest at rates not to exceed 5%. It provides for
extensions and impts. and the retirement of certain equipment and other
obligations, including tho “General Funding and Improrement bonds,
and fo.- other corporate purposes. The entire *44.705.000 outstand g
under this mtge. in June 1916 has been pledged to secure the *40,180,000
convertible 5s of 1916, due 1946.

Collateral Pledged or to be Pledged for First Lien and Impt. AToHpaoe Bonds.

1915.

C. & O. Equipment Corporation securities representing equip t.S| 1,J2.),632
Chos. & O* Ry. Co. of tad.—All stock, bonds and notos i 13,861.308
Hocking Valloy Ry. Co. stock (out of *11,000,000 outstanding) 8,825,000
Ches. & Ohio Ry. Co. General Funding & Impt. bonds..--.-- 7,302,000
Proceeds of Kanawha & Mlchlgan stock sale (being principally

aﬁplled to purchaso of C. & O. Northern stock) -.--------- 4.026,500
Elkhorn & Beaver Valley Ry. Co. stock & bonds (V. 99, p. 119) 1.061,000
Logan & Southern Ry. Co. stock... zjz.iuu

_Tho First Lien & Improvement Mort%age bonds will thus be
either directly or through deposit of all stocks and bonds, upon 320.57 miles
of railroad, viz.: (a) Directly on 29.34 miles of coal branch lines in West
Virginia; ‘b) through doposit_of all securities on 9.79 miles of Logan &
Southern lty. in W~ Va.. on 20.74 miles of Elkhorn & Bwver Valley Ry.
in Kentucky, and on 260.7 miles of main lino between Cincinnati and Chi-
cago. (2) afirst lien on all stock of C. & O. Northern Ry., road under
construction, and 80.23% of stock of tho Hocking Valloy Ry. Co;
lien on all tho remaining lines of_rallwa%_owned or controlled by the com-
pan%, aggregating about 1,800 miles, subject to *101,872,000 prior lions.

The 4H% convertible bonds, duo Feb. 1 1930. havo a parity °f lien with
tho First lien & Impt. bonds on such lines as were ownod on April 28 1910.
but Not on tho above-mentioned collateral. Qimnnn

Of the authorized *37.200.000 convertible gold bonds of 1910. *31.390,000
were issued In that year. They are redeemablei after.19 5 at 102H,
and convertible at par, ‘at the option of tho holder, into stock till 1eb. 1 1JZ1.
V. 90, p. 771, 848; V. 91. p. 870, 945, 1159, 1574.

Tho convertible 30-1tear 5% gold bonds for *40,180,000, bearln% interos
from April 11916, were authorized in March 1916 (V. 102, p. 1162) to pro
vide for the retirement on June 1 1916 of *33,000,000 5-year 5% secured
gold notes dated 1914 and for other financial requirements.  Thei privilege
of purchasing these now bonds at 97~ and int. was underwritten by a
syndicate) and offered to holdors of common stock of record April 3 1910.

he bonds are convertible at option of ho dor at face value Into common
stock (a) at *75 per share up to and including Aﬁril 1 1920, (b) thoroarter
at *80 per share up to and inch April 11923. (c) then at *90 per share up to
and Incl. April 11926, and (d) at *100 per share up to and incl. April 1936,
with adjustment of dividends and iutercst. lho entire issue, but not a
part thereof, is to bo redeemable at option of company on any intorest
date up to and including April 1 1929 at 105% and interest, and there-
after at 100% and int., upon 60 days’ notice; in case of redemption dm ing
tho conversion period the privilege of conversion shall terminate 30 days

(1) a first iim,

nrior to tho redemption date. Tho bonds are secured by deposit witn
the trusteo of *44 765,000 First Uen & Impt. M . 5 % First
scribed, and cash to the amount of *1,010.625 in lieu of *i_P}> X)0 1
Lion bonds to be deposited hereafter. A proportionate amount of the
security may bo withdrawn as bonds are conv. into stock. V. 103, p. 00.
Louisville & Jeffersonville Bridge.— See separate
lilCoal SO.m' 2219:8V. 83 p. 693; V. 89.p. 720; V 98.;). 452.
Paint Creek Br. 4s 5211.000 reserved for extensions. V. 81. p. 974. 910
Raleigh A Southwestern 4s, V. 84. p. 1114: V. 89. d. 720.
Car Trust, Gold_(Denomination *1,00Q Each[).
Series: Date. out: R Mature in Instaliments.
mel” 1907 4%............ *112,000 Jan. 1917 ,000s.a
“M " 1907 4' 113,000 Feb. 1917 s 13.000 s.a
“N” 1914 4 % 1,360,000 Doe.’16-Juno 15 24 85,000 s.a
o* 1.
0" 1910 4 %7,9 ((?é 3,002.000 Jan 15°'17-Jan. 15 '26 158,000 s.a
S.S.C. Co. 1913........ 1,863.228 To. Sept. 15 1918
O.L. & C. Works 1914-, 131,974 To Dec. 15 1917
A. L

: 4 332,967
L. Coy gt 510,000

fig 410
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RAILWAY STOCKS AND BONDS

[Vor. 103

Miles Par Amount When Last Dividend Places Where Interest and
[For abbrz\ﬁalt_ign%AEc.f:geeMnPo/t_}eg IoEnSﬁrst page] Road Value Outstanding Payable and Maturity Dividends are Payable
Ches. & Ohio— (Concl
Flrst lieu & Imp(t mtge)5125 000,000 authorized— x 1911 Dec. 11930
Caé and equc;pgnegt trUStS (SEe LeXt)-mrzrommmmemmnmmv
uaranteed bonds—
Elov Co IstMg(CAO owns $208,000)gu pAi.Ce.zc* 1888 $1,000 $320,000 4g A A OOct 11938 J P Morgan A Co, N V
Ch2d M gﬁ n- g((C&O ov\éns $402 500;9%0? guar.zc* 1888 1,000 450.500 4 Oct | Oct 11988 do do
es A io Nor Rv— See statement below
Louis A Jell Bdg 1st M 55,000,000 gug & lend-.c* 1895 1.000 *4,500,000 4g M A l'\:/lcg % :]L_gﬁsg gg gg
Norfolk Ter A Trans 1st M (V 07, p 322) éj & 1x 1898 1.000 500.000 5 F A Ae 131948 4o do
Western Pocahontas Corp :Ist M (V 81. p 995)— x 1905 1.000 750.000 1)4 ug 4 do
do do do xtension No 1.x 900 1,000 53.000 44 Aug 1 1945 [o} d
do do d Extension No 2.x 1900 1.000 51.000 4)4 A O Oct 11946 do K o
Rlohmond-Washington Co (one-sixth Interest)----—- 1903 I.noo Ac 10.000,000 4z A D June 11943 New York Trust Co. N Y
Ches & Ohio Nor— 1st M éCIOSEd) red 105gu p & 1-. 30.4 1915 1.000 Ac  1,000.000 59 A & OOct 11945 gff_glce ;]1_ Ié]way, N \\((
ChesAORYyof Ind— 1st M 530,000,000 red par...Bax 262 1910 1.0 6.809.000 5 A JJuly 1 1930 ice way,
Chesapeake Western—C & W HR 1st M %old ------ N 27 1890 500 Ac 606.000 5¢g A A éutg I1 %géf
Chesapeake Western Ry mtge 51 4350 0 g.-Eq.c u 1901 1.000  1.419.000 49 A 0OOc Columbia Trust Co, N Y
Chesterfield & Lancaster— 1st ,000 g-.Col.xo0 38 1905 1.000 80,00 50 A A Aug 11955
Chestnut Hill RR— Stock rental P A Ry 4 50 195.650 6 Q—M gt5 1916. 134 Treasurer’s office, Phlla
Chicago & Alton RR— Common stock.. to0 19.542,800 F A AFe 10, 2% CheCchj mailed
Preferred stock 4% non-cumulative-- - 100 19.544.000 A Jan 16 19%1 2A> dg
4% cumulative participating and prior lien stock. 100 868.700 A Jan 15 '1. First i | Bank.N V
Chic & Alton HR (old) ref M g (see text) IC.xo~&r* 889 1899 1000 Ac 45.350.000 3 g A Oot t 1949 frst fjgtional Bapc
First lien (old Ry) M subject to call at par.F.xoAr 943 1900 1.000 Ac 22,000,000 3HS A uly 11 60 WallStreet. No2 v ork
Debentures, subject to call-----------—— Cex| Equally 1907 889.000 5 A D ju{‘ne Ilig%% v - New
Gen M 520, OOO 000 g red text. Usmxc*Ar* \ Secured 1912 1jjOO Ac 16.834.000 69 A JJuly Banke Trust coN ¥
CAS i SRS ML Rl T nem e RN, RN 0 PsTe o
dg rs‘é?to guerred 101 due 572 000 an PeP xc* 1910 1,000 290.000 5g A A OToOct 11920 EﬁnnkCO f0_rI 'I(;ns,Ac.PhiIs
Kansas City St Louis A C preferred stack guar----- 102 100  1.750.000 6 Q—F Aug | 1916 ecl gomal e do
Joliet A Chicago 7% stock perpetual guar by C & A 37 100  1.500.000 7 Q—J Oct 2 1916 IK a &
Louisiana_ A Missouri guaranteed preferred stock.. 101 109 329.000 7 F A A Aug 11916 Northaen Tr Co. Shicada
Rutland Tol & No 1st M g gu red since Oct’ 15. NCo* 27 1910 100 Ac 225.000 49g A A OOct 11930 , icag

a Guaranteed Jointly and severally with Cleveland Clnoln natl C hloago A St Louis,

Interest paid semi-annually as indicated by maturity date:
and *M ” at Blair & Co.; "K ” at Guar. Trust Co.; “
cial Trust Co., Philadelphia

FINANCES.—The $40,180,000 convertible 30-year 5s offered toshare-
holdors in March 1916 after having been underwritten by a syndicate
headed by ICuhn, Loob & Co. and Nat. City Co. of N. Y., provided for the
rotiramont on Juno 1 1916 of tho $33,000,000 5% secured notes of 1914
(thereby doing away with burdonsomo reqwrements) and for othor financial
pu_lposes soo abova and V J)

ho company in March 1916 eC|ded {see V. 102, p. 1162, 1810) that It
would appropriate out of Its net income durin tho three years beginnin
May 1 1916 an a%gregate sum of not less than $7,500,000 for additions an
betterments and for capital expenditures or reduction of capital liabilities.
Including during the three years mentioned equipment obligations already
incurred aggregating about'$5,000,000.

“3 oL
N" and “O” at Commer-

EARN INGS.— For 2 months endlng Aug. 3i:

2 Mo s Gross. s Net. gther Inc. $]C.%%r e7s7.3 Bs%téz?gug 3
1916 8,279,586 $3,163,340 $123,131 ) § . s
1915 7,616,175 2,733,315 39,349 1,570,373 1,202,291

ANNUAL REPORT.— Fiscal year ends Juno 30. Annual mooting is hold
at Richmond on tho Tuesday precoding the last Tuesday in Octobor. Re-
port for 1915-16 was:glvon at length in V. 103 é) 1298, 1319; edit., 8 1360

Year ending June 1914-15.

Average miles operated 2 375 2,369

Passenger earnlngs $5,998,044 $5,696,088 $6,098,059
Freight. 39,079,087 31,288,537 28.866,516
Express, mall, 3,161,881 2,479,412 2,495,289

Total earnings......cooeeeveveevviiiiieeneneens $48,239,012 $39,464,037 537,459,864
Operating oxpensos. 31,789,179 27,556,414 26,413,898

$16,449,833 $11,90Z'5?5
1,181,534 1,018,219 2,144,650

$17,631,367 $12,925,842 $13,190,616
. $9 164 744 $8 912,808 $8 887,865

40 1,349,497 1,330,935
(1)627,816 (4)2511,264

Net  earnings
Other incomo

Total not incomo
Bond int., rents, &C--—-——--
Taxos
Dividends -

Balanco, surplus

$6,879,216
OFFICERS.—Chairman, Frank Trumbull:

$2,035,720 $460,552

Pres., George W. Stoyons.
Richmond, Va.; V.-P., Docatur Axtoll; V.-P. and Gen. Counsel, Il. T.
Wickham; Vice- ‘Prosldont in charge of trafflc F. M. Whitaker; Sec
Remlngton Treas., Jas. Stouart MacKie; Comp L. F. Sullivan.

DIRECTORS.— Frank Trumbull, Chairman: T. P. Shonts. H E. Hun-
t|n ton C. E._Graham. Decatur Axtell. George W. Stovens, F.
. Davis; Jas. Il. Dooloy. N. Y. offlco, 71 Bway.— (V. 103, 60 p1298
1319

CHESAPEAKE & OHIO NORTHERN RY. —Is building 30.4 miles of
railroad from Edgington, Kontucky, on C. & O ., with bridge, &c.>
across the Ohio River to a connection with tho Norfo k A Western Ry. Co-
at Waverly. Ohio. Tho bridge Is now undor construction and will havo a
total lengt! ' 0f 3,435 ft. Tho Chesapeake A Ohio Ry. Co. agrees to acquiro
for cash at par $3,000,000 of tho capital stock and such additional stock as
may be necessary to complete the Bridge across the Ohio Kjver and con-
struct tho road to Waverly, tho total estimated cost of which 'Is $4.500,000.

The $1,000,000 bonds (V. 101, p. 1884) aro secured b a first and closod
mortgago upon tho ontiro proporty. Thoy aroguar., p. by tho U. A U.
Ry., which see above. Total stock auth., $3,500, OOO—(V 101.p. 1884)

CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati. Ohio, to
tndlana-Illinols State line, 260.7 miles; trackage rights, 23.7 m.; total oper.,
284.4 mllos. See C. A O. Ry. abovo.— (V. 99. p. 47; V. 101, p. 1885.)

CHESAPEAKE WESTERN RY.—Soo issuo of Fob. 1916.

IandHangT(,Erg FE)EL % I;)ANCB‘AérS'n sI,EFﬁlmlted to $750, 000) Issuaﬁlae’ at %0, 5%8

er mile. . 81, There wero outstandlng June 30 $67,000
d 6s due Jan 1 1918 Stock, $500,000. a majority being acqmred In
June 1909 by the Seaboard Air Line Ry., par. $25. For year ending June
30 19J5. gross. $44,660; op. def., $3,925: charges, $18,482: bal def., $22,-
407. Pres., W. J. Harahan; Troas., R. L. Nutt.— (V. 89, p. 40.)

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill.
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phlla. A Read
Ry.. the rental being reduced from 12% to 6% on stock, the Iatter being In-
creased In June 1902 from $120,650 to $195,650.— (V. 75, p.

CHICAGO & ALTON RR.— (See Map Toledo St. Louis A Western)

Carl

ROAD.—Chicago to St. Louis. Kansas City. Ao.. In all 998 miles

Road owned— Miles.  Road owned— i Miles.
Chloago to East St. Louis, 111 280 Mexico, Mo., to Cedar City, Mo.. 50
Sherman, II1., to Grove, 111 51 Roodhouse, 111, to Kan. C.. M o..251

Barnett to Titus 56 Bloomlngton to Wann, via Jack-

Coal City Line, 27 sonville, Godfrey and Upper

Dwight,” 111, to Washington and Alton (all In lllinois) .158
Laoon, g1 Trackage to Peoria, 111, Ao -37

lies to Murrayvllle, TIL__________ 34 Leases Rutland TolucaA North . 27

Total owned and operated July 1 1915 (197 m. double tracked)----- 1,053

Also operates, Jointly with Clev CIn. Ch. A St. L., from Wann to East
St. Louis, 18 rn.,and. with Atch. A S. Fe. from Joliet to Pequot, 20 m
The stock of the Peoria Ry. Termlnal Co. Is owned by the Chloago A Alton
and Cl . Pao. Ry., which guarantee the first'mtge. bonds ($1,500,-
000 auth issue) and 1st’A’ ref. M. bonds. V. 81. p. 1099. V 83. n. 752.
1171, 1291; V. 84, p. 451; V. 85. p. 159. Oh. R. I. A Pac. receivers havo
discontinued payment of that company’s sharo of tho guarantee.

The Rutland Toluca A Northern RR. Is leased for 999 years and Its bonds
guaranteed prin. and Int. V. 91, p. 1024: V. 93, p. 408.

ORGANIZATION.—The (old) railway company was organized In April
1900 and purchased substantially all the stock of the Chlo. A" Alton Railroad.
The two were consolidated In 1906 per plan V 82 é) 451, the Railwa
changing Its name to the C. A A. Railroad. o1 0; V. 70 p. 686, 99

STOCK.—The cumulative 4% participating and prior Hen stock is enM-
tled. In addition to prior right to accumulative dividends at tho rate of 4%
per annum, to receive additional dividends equal to the rate of dividends
declared on the common stock of the consolidated comg % In Aug. 1907
the Toledo St. Louis A Western purchased from the Island the con-
trolling-interest. viz., $14,420,000 com. and $6,480,000 prof, stock, and
deposited the same under its collateral trust bonds, on which mtorest was
defaulted Aug. 11914. V. 88. p. 468. 529,792; V. 99, p. 341,408. |0o0l.

Union Par. own* on June 30 1916 $10,343,100 pro. ?tk. V. 84, p. 1484
V. 95 p. 361.

DIVIDENDS.— ’06. ’07. ’08.°09. 10 'll. '12. Since.
Common stock - - 1 4 2 None None
Preferred stoCK=---------------———- 2 4 4 4 4 2 Noue None
Prior lien participating prof — 2 4 5 8 6 4 2 None

BONDS.—First lien (old Ry.) 3 Xs of 1960, V. 71. p. 1021: V. 82, p.451.

The Railroad (old) mtge. securing tho 3s of 1899 will prowde funds for im-
rovements and extensions. Bonds In excess of $40,000,000 were to bo
ssuable thereunder on vote of two-thirds of stockholders for extensions of
not over 500 miles main track, at not exceeding $20,000 per mile, to fund
leased line rental obligations and for future betterments not to exceed

$5,000,000, at not over $1,000,000 por annum_from Jan. 1 1900. V. 69.
178. V. 69, p 26. 129, 511 V 70 p. 429 739. 995; V. 79. p. 211, 967,
V. 84, p. 480. 626, 803 88, p.
Of the issue of $20 000, OOO or é% Gen.

293.
M. gold bonds, $16,834,000 were
outstanding June 30 1916. $8,417,000 being owned by the Union_Paciric
Railroad. Of the bonds, $4,100, 000 wore reserved to retire $3,766,500
equ, trust obligations and $1,425,000 to refund $1,284,000 debentures
duo Juno 1 1922 Bonds aro redeemable on any intorest day at 105
V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p. 783; V. 98, p. 838, 1315.

RESULTS.—2 mos., Gross, $3,114,124; not, $936,268

July Lto Aug. 31. (19 5 - Gross, 3,416; not, 580,406

Not for 2 mos. ended Aug. , aftor allowing for miscellaneous charges
to incomo, $801,237, against $439,374.

REPORT.— For vear ending June 3091916 was in V. 103 p. 1503.

6. 1914- 1913-14.

GrOSS arNiNgS...ceeeiieeeeaaiieeeaareeeaannns $16,325,288 $14,245, 624 $14,159,479
Operating expenses, 11, 601 794 11, 072 707 12, 307.741

Net earnings.... ..$4,723,494 $3,172,917 $1,951,735
Not income $4 977.676 $3$270,154 $2,047,045
Hire of equipment, rental, Ac- $828,121 799,299 761,179
Taxes, Ac 576,354 512,333 568,935
Interest on BoNds, AC - — 3,384,807 3,275,338 3,114.189
Dividends on guaranteed stocks---—-—- 250,024 250,02 250.0:
Discounts on securities written off. 109.948 123.316 115,005

Balance, deficit.............occoeenni. $171,578 $1,690,156 $2,762 290

DIRECTORS.—Pros., W. G. Bierd; Chairman Executive Committee.
R S Lovett: Sec.. James Stouart MacKie- J. J. Mitchell,

. Jo& Morton,
Win. G. Beale Samuel Insull. Roberts Walker, Louis O rauthoff.
Julius Kruttsehnltt and V. D. Skipwortli.— (V. 103, p. 1412, 1503.)

CHICAGO ANAMOSA & NORTHERN RY.—V. 103, p. 493.

CHICAGO BURLINGTON & QUINCY RR.—(Sm Map.)—ROAD.—O
erates aCPreat system of roads extending from Chloa%o Westerly reaching St.
Paul an aneapolls Minn.; St. Louis and Kansas J/ Omabha. Neb.:
Denver, Col.; Cheyenne, Wyo Blaok Hills, 8. D., an Bllllngs Mont. The
accompanyln%ﬂmap shows clearly the system viz. (In miles):

Linos oast of Missouri RIvor...4.4051Lines lease 357

Lines wosSofMlssoun River...4.6031Total oper. June 30 1915 9,

In Deo. 1908 $23,657,500 of the $31,000,000 Colorado A Southern com.
stock (practlcally a controlllng Interest) was acqmred affording oonneo-
tlons with the Gulf of Mexico. V. 167* P®5.

Will own Jomtl¥l with the Nashvnle Chattanoo%aA St PLouis tho 1 aducah
A lllinois RR f ich is building a double-track bridge over tho Ohio River
at Metropolis. Ill., and is building from Metropolis to Paducah. Ky., 12ra.).
and will Jointly guar. $7,000,000 bonds. V. 99. p. 341: V. 100, p. 1751.

ORGANIZATION, Ao.— A consolidation in July 1875; &ince merged
Chicago Burlington A Northern, Kansas City St. Joseph A Council Bluffs
Hannibal A St. Joseph, Burlington A Missouri, Ao., Ac.

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the
{;Jlnt 20-year 4% bonds of the Gt. Northern and Northern Pad tic, secured

y tho deposit of the stock In trust, on the basis of $200 In bonds for $100
stock. See V. 72, p. 871; V. 73. p. 293, and bonds under Great Northern.
DIV3. 1'98. '99 to Sept '01. '02 to July '07. Oot.'07. '08 to Sept T8
Percent; 5X 6 yearly. 7 yearly. 8 y'ly (quar)

BONDS.— General mortgage bonds ($300,000,000 auth. Issuo Interest not
to exoeed 5%)are a llrst lien on about 3,328 miles of road, and on retirement
of the outstandln(]; underlying bonds, for which bonds arc reserved as bolow
noted, will be a llrst lien on the entire mileage owned, aggregating 8.491
miles. In July 1916 tho Illinois I>. U. Commission approved tho issuance
of $13,696,000 4% Genoral Mortgago bonds. $1O 000,000 for construction
aud $3,696,000 to refund eror bonds. V. 103, p. 493. The generals have
beon issued or aro issuabUras follows (soo V. 86, p. 1342, 1466, V. 88, p.

vo retire outstanding bonds (‘inol. $17,428,300 in sink, fds ) .$177,000,000
Issuable for reimbursing the treasury for outlays alread

y It for betterments and additions ($22,000,000 so d ————— 45,000.000
fssuable for additions, improvements and betterments o an
to the mortgaged property (of which $13,724,000 sold).. 78,000,000
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RAILWAY STOCKS AND BONDS

[Vor. 103.

Miles Date Par Amount Rate When Last Dividend -
(For abbﬁe\ﬁalﬁsn%,As?c.,cgeynpofg Io|$151‘irst page) Road Bonds Value Outstanding % Payable  and Maturity Dividends are Payable
hi Burlington incy— Kmmmmmm —mmmmem $100 $110839100 8in 1915 Q--M 25 Sept25 1916 2% N Y. Boston & ChicagJ
¢ Gceerl?%tg% J3i t(;)OOS‘O 8 Iacv)\CfuIS}'h)gney-—_Ce zo*&r* 8.491 1908 1000 &o 65.247,000 1 M & S Mch 11958 New \c(jork and Bdoston
Illinois DIv_first mortgage! J85.000.000 currency - 11.647 1899  1.000 50 451.000 3H J A JJuly 11949 d0 d0
éV 83, p. 625; V. 69. gSg redeem at 105.-NBz 1899 1.000 &c 33,976,000 4 J & J July 11949 dg dg
inking fund Towa DIv 5s ecoll trust) drawn at 10 891 1879 1.000 1,933.000 5 A & O 80t 1 1818 do go
Sinking fund lowa dlv. 4sdrawn at 100- 891 1879 1.000 5,047,000 4 A & o Oot 1191 do do
Sinking fund 4s (So W DIv) drawn at 100 1881 1,000 75,000 4 E/I g R 'S:e t %ig%:é g0 do
Denver exten coII tr) bonds s f drawn at I0O.NBzo* 370 1881 100 & 1,349,000 4 A Me 11822 g0 do
Nebraska ext J20.000 p m (s f not drawn) -NB.zo*&r 1.471 1887 1.000 & 21 1341.000 4 !\]/I g N A aly 1 1918 do do
B & Mo RR In NebILand gr sfdrawn 100— NBz 1 --- (1878 00 &o 5200{ 8 & JJUIY go do
aConsMJ14.000.000; do drawn since 1908-.z 1878 600 Ac 3 &3 Jﬂnye ! 1920 Bostod
Nod & Tar Val RRs 1st mtgs s f (drawn at par) .xo* 59 1880 1.0 24.000 7 ne 1192 Boston  and Boston
* Rep Val 1st M guar (red atpar) sf J14, Oé)o yrly.-zo 90 1879 600 <w 22,600 6 J & JJduly 919
Chicago & [Eastern Illinois— Com stock $15,000,000 - -
Preferred stock 6% non-cum ($15,000,000]--------- too 11,070,400 Apr 11913 | A N Y. Central Tr (text)
Danville & Grape Creek RR— 1st M assumed 9 1880 1.000 97.000 6 M & N May 1 1920a tr K5k
' *First mortgage extension-—--—-———---—- ———mem —————_ 14 1881 1.000 91,000 6 J & D Deo 1193la N Y, Moch & Metals B
' Consolidated mortga e (for J5.948.000) gold.Ce. zo* 191 1884 1.000 2,736,000 6g A & OOot 11934a M Y, %é’fst Trust (text) q
General consol and 1st M $30,000,000.--Ce.zo»&r 817 1887 1.000 &c 21,343.000 5 M & N Nov 11937 b ally isia coup no% pald
i®Ch & Ind Coal Ry— lst M J25.000 p m ass'd.Mp.zo* 176 1885 1,000 ,626,000 5 }3\'/' ﬁ NJ ~’3Aan %%g%% NU\}’ Farm(eorgELng rﬁl
Evansville Terre Haute & Chicago Inoome mortgage 1881 1,000 50.000 6 aly a Equitable Trust Co, N Y
Receivers’ certs$6,000.000. extended in 191 1914 1.000 &c  6.000.000 6 1 & JJuly 11917 Fq ple Trustco, N ¥
do do $200 000 Eq Series “A ' - 1915 00,0 5A J & JJuly11917 arm o,
Refund & Imp M (text red at 102 H .Ba.xo*&r* 817 1905 1.000 Ac 18,019,000 4g J & JJduly 119 JuLy 1914 coup not pa|g
Pur money 1st lien Coal bds J7,000,000 g_Ce.xc*&* 1912 1.000 Ac 5,167,000 5¢g Feb 11942 Ee Y 19§L5 ﬁOUp _I[wt pai
Evansv & T H 1st consolidated M gold-—---- F.xo* 144 1881 1,000 3.000.000 6g J & JJuly1192la ankers Tr (text)
S BB IEEE Aty
i * 1890 1,000 450,000 pr
Sullivan Co Coal Branch mortgage gold__ F.x0 100 1899 1000  3.175°000 58 A & o Apr 11542 APFil 1515 coup not paid
1911 50 Ac 1,284.000 5 J & JJuly 1194 July 1915 coup not paid
54 1884 1.000 647.000 6g 31 & JJduly 11924 July 1914 coup not paid
134 1886 1,000 1,853.000 6g J A JJan 11926 do . do
4 1910 1,000 142,000 5g M A N Nov 11940a N Y, Columbia Tr (toxt)
1905 1,000 0.00 em F & A Feb’'18-Aug '18 See text
do 1906 1:000 660,000 5A gF & A Feb '18-Feb '19 See text
do 1907 1,000 44.00 5A A & O Apr '18-Oct *20 See text
do 912 1.OOC  2.648.000 534 M A s Mar'l8-Sept’'25 Sec text

der or der of

In Jan. 1909 J20.000.000 general 4s were sold, of which J13.724. 000 were
used to purchase $23,657,000 Colorado & Southern common stock, Feb.
1911 $8,000,000. in March 1913 $5,000,000. In 1914 $5,000,000. V 88.

685; V. 92. p. 525; V. 96. p. 789: V. 98. p. 999. 1315. n July 1915
appllcatlon was_made to Issue $15,850,000 gen. M. 4s. V. 101. p.

he lowa Division bonds are a first mt e. on the main line In lowa from
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on
621 miles of branches and 86 miles of second track. These bonds have a
Unking fund of 1H% ($203,800) yearly, for which the 4s are subjeot to call
at 100 and the 5s at 10 The single maln line and branches covered shall
not exceed in the aggregate 900 miles.” at J16.000 per mile; on second track
additional $14,000 per mile. V. 65, p. 462.

The Nebraska Extension bonds of 1887 are Issued at $20,000 per mile for
ilngle and $10,000 per mile for second traok on not exceedlng 1,500 miles.
Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85, p. 721.

Burlington A Missouri RR. in Nebraska consol, mtge. of 1878 Is now a
1st M. or st coll. lien, subjoct to call for sink. fd. at par. V. 102, p. 2341.

EARNINGS.—2 mos., (1916......... Grass, $18,494,705; net, *7,399.826
July 1to Aug. 31. \1915 Gross, 15,521,650; net, 5,342,826
ANNUAL REPORT.— Fiscal year ends Juno 30. Report for 1914-15
w,os in V. 101, p. 1546, 1557, showmg results
1915- 1914 -15 1913-14. 1912-13.

Average miles 9 3 9,3 9,140 9,110
Freight.. .$71,592,578 $62,509,484 $62,799,188 $64,073,856
Passenge 21,168.051 20.185,564 21.743.507 21,895,691
Mail and miscellaneous. 8,430,013 9,144,446 8,414,939

Gross earnings, $102,358,892 $91, 125 061 $93,687,141 $94,374,486
Oper. income after taxes $26,578,028 $26,445,631 $27,840,545
Other income 1 224 070 1.294,358 1,959,930

$27,802,098 $27,739,989 $29,800,475
10,513,186 $10,625,582 $10,369,728
3 ,669 5.715.875 7, 3
8.867.128 8,867,128 8.867,128

Balance, surplus $5,081,115 $2,531,404 $2,915,875
Compansons with 1912-13 figures are somewhat inaccurato.
DIRECTORS.—Halo Holden (Pros.), Geo. B. Harris. Chaster M.
Dawes, William V. Kelley, Frederick H. Rawson and Samuel C. Scotten,
Chlcago 11; Louis W. 'Hill, Julas M. Hannaford and Ralph B udd .
Paul. Minn.; Charlas E. Perkins, Burlington, la.; W. P. Clough, N.
(V. 102, p. 436, 1810, 2341; V. 103, p. 60, 320. 493 758, 1508.)

CHICAQO & EASTERN ILLINOIS RR.— Operates road (double track)
to Danville Jet., 106 m.) from Chicago, 111, to Evansville. Ind., and bitumi-
nous coal fields: also to St. Louis. Mo., and Thebes to Joppa, 11

Total incomol.$36,186,893
Interest, sink, fund,&c
Betterments
Dividends on stock (8%)

Lines Owned in Fee— M|IeS EVanSVIIIe to Terre Haute 109
Dolton to Danville, 111 107 Branches to Mt. Vernon, &o-—-50
Danville. 111, to Brazil, Tnd——-— 61 Evansville Belt 4
Momence Jot., 111, to Brazil, Ind.130 Other............ 2
Danville Jot., 111, to Thebes, 111.202 Pagtaheranra%lga gstASct—LOUIS o5
J Jot. to J ]J_‘I. 16 rana. 1ll, 10 East ot. LOUIS-——-
C(l)sps,%aa J%t tg c?gs%% Pal Chicago to Dolton, Ch. & W. Ind. 17
Rossvllle Jot. to Sldell Jot IIT 34 Otter Creek Jot. to Terre Haute.. 4
Percy Jot. to La Crosse, Ind 46 Otherlines.........coocooiis 46
Milford Jot.. 1l1., to Freeland. Thd 11
Coal Bluff, Ind_ to Casey, |nd 7 Total..oooooiiiieee e 1136
Woodland, 111, to Villa Grove 62 2d traok 335
Findley. ;|_u_ to Pana . Operated by its own Receiver from
Branches to Coal Mines March 1 1916—

-- 9
Ind.. 14 Ev. &Ind. RR., Evansv. to Terre
Haute via Worthington. &0..136

Also leases to 6ther companies Rockville extension, 17 miles.

HISTORY. &C.—In 1902 the St. Louis & San Francisco (now in receiv-
ers’ hands) acquired tho greater part of tho stock. Tho reorganization plan
presented for that company In Feb. 1916 (V 102 8 896) would rellnqwsh
all interast in tho Chic. & East. Owns '$1,000,000 stock Chic.

On May 27 1913 recelvers were atpgolnted there being a floatmg debt of
about $5,000,000: W. Jackson of Chicago Is now receiver. On Nov. 25
1914 Francis S. Peabody or Hinsdale, 111, Jackson K. Dering of Lake Villa,

and Jaboz Wooley of Evansville, Ind., were appointed receivers for 11
coal mines, and In March 1916 Theo. C. Keller was made receiver of Chic. &

E'ossyllle Jot. to Judyville,

E. 111 coal properties. V. 102, p. 1059; V. 99, p. 1596, 1748. Receiver
was appointed for the Evansville & Indlanapolls R. on Feb. 5 1916, and
in Mar. 1916 ho began operating the road separately. V. 102. p. 2077.

Suits for foreclosure of said company’s two mortgages have been filed. V.
102, p. 608.

Receivers’ Certifcates.— See table above and V. 991 p. 47;' V. 102, p. 2253.

Defaults.— In Juno 1916, under order of court, all Interest on equipment
securitias had been paid promptly and thoir principal oxtended till 1918,
but on all other bonds the interast due March 31 1915 and subsequently was
In default. On Oct. 1 1916 all coupons due and overdue on the following
issuas were paid and it was announced future Interest on the same Issues
would bo mot (as to coupons still in default see table at head of pago) until

otherwise ordered by the Court: .
DanV|IIO & Grape Creek 1st 6s, Ch. & E. IIl. First Consol. 6s,
Ev. T. & Ch. income 6s. IEv. & T. Il. RR. First Consol. 6s

First 5s.

Ch. & E ‘111 First Extension 6s, (Evansville Belt Ré £ S |
eneral Consol.

In Nov. 1915 foreclosure suits wero pending undor &

1st M.,” Ref. & Impt. M., Chic. & Ind. Coal M. and purchase money
(coal M. of 1912). V. 99, p. 119; V. 100, p. 228, 473, 981, 1167, 1436; V.
101. p. 1627.

Committee for Ref. and Impt. and other Bonds, except Chic. & Ind. Coal,
Evansv. & Ind. and Purch. Money 1st M. Coal Bonds, also Eqmpment
Obligations.—John W. Platten (Chairman). Calvert Brower, Sec.; U.
Mtge. & Trust Co., depositary. Majority of bonds deposned Includmg

Court da ted Sept. 25 1916.

ovor 65% of C & E. I. Gen. Consol. & 1st 5s. V. 96, p. 1555; V. 98. p
999: V. 99, V. 100, 981, 1671, 2166: V. 101, |p| 447 1092. 1885.

Separate ommlttee for ‘Oen. Consol. A Isl M. 5s.— Henry 'Evans (Chair-
man). A. F. Halsted. Sec., Cedar St.. N. Y. Guaranty Trust Co.,
depositary. V. 101. p. 447, 129, 1972.

Committee for St. L. A S. F. Trust Certifs. for Com. and Pref. Stocks and
C. A E. |. Prof. Stock.—Alvin W. Krech (Chairman). Richard R. Hunter.
Sec.; Equitable Trust Co., depositary. In 1914 certifs. and stock represen-
ting ‘over 95% of com. and 90% or pref.stock had been deposited or was con-
trolled. V. 96, p. 1628, 1700; V. 97, p. 175, 1425. Seo “STOCK” bolow.

Committee for Chic. A Ind. Coal 1st 5s.—James B. Mabon (Chairman).
Charles E. Sigler, Sec.; Central Trust Co.. N. Y.. depositary. V. 98. p.
1992. Over 90% of bonds deposited. V. 99. p. 195. 269, 1299. 1596:
V. 100, p. 228; V. 101, p. 845. The recelvor in Jan. 1916 asked permission
to discard the Ch. & Ind. Coal Ry. V. 102, p. 344.

Committee for Evansv. A Ind. Bonds.— Fredk. H. Shipman (Chairman).
Edwin Gibbs, Sec.; Farmers’' Loan & Trust Co., N. Y. deposuary Large
majority deposited. V. 99, p. 119, 341; V. lOO p. 473

Committee for Purchase Money Coal Bonds—George O. Van Tuyl Jr
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co
depositary. The committee advanced’ the amount of the Feb.
coupons. More than 75% deposited. V. 100, p. 307, 641.

Committee for Evansville A T. Il. Is( Oen. 5s.— Frederick J. Lisman (Chair-
man); Secretary. Graham Adams, 30 Broad St.; Farmers’ Loan & Tr. Co.,
depositary. Majority deposited. V. 100. p. 1256. 1437, 1509; V. 101,p.47.

STOCK.—In addition to outstanding stock, $6,408,300 common was on
Juno 30 1916 held in trust by E uitabio Trust Co. as a part of
"trust assets” under agreement datéd July 1 1905, for Improvements, acqui-
sitions or refunding, and $1,127,700 was in treasury (g'mostly plodged).
V. 85, p. 1001; V. 92, p. 1374,°1435; V. 93. p.229.

Tho reorganlzatlon plan which was ado ted |n A r|I 1916 for tho St. Louis
& San Francisco RR. (seo below and V. 897) provides that: %L) the
St. L. & S. Fr. RR. Trust ctfs., issued for pref and com. stock of Chic. &
East. 111 RR., $12,153,750 and $16,944,500, respectively, shall bo surren-
dered pursuant to the terms thereof in exchange for the stock of tho Chic. &
East. Rli. Co., represented by tho same; (Zf) the reorganization mana-
gers shall deliver (a) in respect of prof, trust ctfs. so surrendered for each
pref. share regrasente by the surrendered trust ctfs., $18 in 6% prof, stock
v. t. c., and $2 50 com. stock v. t. c.; (b) in respect of com. trust ctfs.
so surrendered at the rate for each com. share represented thereby of $30 in
6% pref. stock v. t. c. and $4 25com. v. t. c.

BONDS, ETC.—General consol, and first mtge. of 1887 (trustee Central
Trust Co. (issue limited to $30, 000 ,000), seo V. 64. p. 1088; p.
1446; V. 79, p. 1331: V. 80. p. 1728; V. 84. d. 1550: V. 96, p. 284

See Refund, and Impt gold 45 of 1905 V 80 p. 1424; V. 81, p. 1436,
V. 88, p. 451: V éJ p. 588: V. 94. p. 487.

As to First L|en oal bonds ($7 000 000 auth Issue), see Committee
above and V. 94. p. 629; V. 95. p. 1039, 1122. 1393; V. 100, p. 307.

The receiver, under authorlty of U. S. District Court on June 25 1915
extended for 3 years the time or payment of the prmmpal of tho respective
maturities of Series E. F, G and Il of O. . equip, certs., with Int. at
5<A%: also retired with his 5A% certificates duo July 1 1917 ‘the $200,000
equlpt. trusts of the Ev. & T. H. See V. 101. p. 129. 288. 369.

1915

EARNINGS.—2 mos., 11016- Gross, $2,778,677; net, $591,375
July 1 to Aug. 31. (1915....... Gross, 2,461,205; net, 435,250
REPORT.— For 1915-16 was in V. 103, p. 1505:
1915-16. 1914-15. 1915-16. 1914-15.
June 30 Yrs. $ $
Gross_earns..16,698,404 14.100,772 Gross Incomo. 4,387,149 2,584,748
Net,aft.taxes. 3,309,647 1,994,230 Int.rents,&e. 1.463,551 2,131,947
Other income. 1 ,077,501 590,518 Balanco surp. 2,923,598 452,801

OFFICERS—Pres W. J. Jackson, Chicago; V.-P., Alvin W. Krech,
N. Y.: Sec. & Aud., H. J. Cronin, Chlcago Treas., J. i*. Reeves, Chlcago
— (V. 102, p. 344, /‘08 885, 1059, 2253; V. 103, p. 1210, 1412, 1505)

CHICAQO & ERIE RR.— (See Map Erie RR.)—Owns from Marlon. O..
to Hammond. 249 miles, and leases traokago over Chicago & West Ind.
to Cbloago, 20 mlles Erie RR. Co. owns entire $100,000 stook.

BONDS.—The first mortgage (trustees, Central Trust Co. and Edward
Daniels) covers 249 miles of road, the oontraot with the Chicago & Western
Indiana. $1,000,000 of that company’s stook and $240,000 stook of Chloago
Belt Ry. See abstracts. V. 51, p. 911; V. 61. p.750.

EARNINGS.—8 mos., (1916-- -- Grass, *5,478.967: not. $1,918,508

Jan. 1to Aug. 31. il1915---------Gross, 4,279,366; not, -982,107

For year ending June 30 1915, gross, $6,050,494; not, $1,557,656. In
1913-14, gross. $5,512,663; oper. def., $332,252.— (V. 61. p. 559.)

CHICAOO OREAT WESTERN RR.—Forms the "Corn Belt” route,
radiating from Oelweln, lowa, northerly to St. Paul, easterly to Chicago
and southerly and westerly to Kansas City and Om aha
Lines owned (total, 757 miles). Miles. Operated Under agreement.  Miles
Chicago to St. Paul- 400 Magon Cy& Ft. Dod e.383 m.,vtz.:

elweln, la., oun'l BI'ffs. 260

ggfleWCrreeliotgtB geseerp; Zgg Hayfleld Mlnn_ to Clarlon.la. 100
Sumner to Waverly Branchos to Lehigh, &c--------- 15
Mantorvllle. &c., branches -22 Trackage— . ;
Leavenworth to Kansas City--—- 1 Council Bluffs to So. Omabha.. 8

Trackage (total, 78 miles)— Wils.Minn.APao.RR..277 miles.

St. Paul _to Minneapolis 1 Mankato to Red Wing, Minn. 96
Chloago Terminals.........cccoooonnn 10 Red Wing to Osage. la........ 118
Galena Jet., 111, to Dubuque, la. 14  Winona to Simpson, Minn 54
Des Moines Terminals 3 Branch to Clay Banks, Minn. 3
Leavenw%rth to Kansw Goodhue to Belle Chester— 6
| Other TACKAGE.. ook 5 Total mileage June 1916-—-1.496
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32 RAILWAY STOCKS AND BONDS [Vor. 108

ivi Places Where Interest and
RAILROAD COMPANIES Miles Date Par Amount R(%e P\Qg/haelg}e I-aansdt ﬁ'avl'f.'fﬁf Dividends are Payable
[pgr abbreviations, &c., see notes on first page] Road Bonds Value (
Erie Railroad, New York
N J ’
249 1890 _ $1,000 $ 59 M A 11982 o Rai
| — 1st M g Xe. a ( g "
&5‘&8 < Eﬁg Hﬁh% é% %WEGH ————— A 249 %ggg 1,000 Ac a 300.000 Sg J A 3 1 1918 Erie’ Railroad," New York
%88 iggéggég Soe text i J P Morgan & Co. N ¥
. Cab: A 0 o
e A% S ol B sy 7s7 1000 S.e gl 25383000 49 MRS5S je50  Bankof Montreal N Y
Minneapolis Terminal mortgage gold assumed----- ___ 1000 1,000 ’
ChPaC'Weat Wderndh D aJ A O cSo Te B pp 100 & 502500 5g 1 A J 11931 Northern Trust Co, Chit
1911 0 ' k
X 26 1913 2%28888 gg 3 % D 11938 Cou"AcComTrAs"avBk. Cb
e & fhafna CouIeYs R E &0 & Eastern il o o . ’
aigo ndiana Coal—See Chicago astern
ShiTcInd. & SorSee Now tearkk Emtrad LR 100 10.500.000 J AD P Morgan A Co NY
hicaso Indianapolis & LouisvUie-Commo 100 5,000.000 J A % do do
Preferred 4% non-lcut)m ulative S5.000.U0U X 50E 1897 1,000 9.700.000 5& 6 g j ﬁ 3 do do
Refunding (now St) M ($4.700,000 are < 1.000 5.300.000 49 G ty T t Ci N Y
1910 uaranty Trus 0,
inbiandils000,90 geld iSeris ¢ b IR 000 PLASKE 80 % 8 way1BR W Clarant st co
Firse & Gen M $40.000 000 gold Sor A %r* 512 1916 500 &&  3.250.000 59 Mot p New. Y
Monon Coal Co 1st M Int ad s 1 red 110 725 a e 1911 1om - 280 1M a s Equnable Trust Co. N >
st MR kpmfanuual ------ 3 1911 |1888 %%2888 Z‘ﬂ Y Ao Bank%rs Trust Cod \Y
céo L X s 1000 700000  4H F & A ° °
[¢] o — Ctncln natt Chlo ago 0 Harris Forbes & Co Chlo
: ’ 1905 1000 2.327.000 49 5" ﬁ i"}ﬁ? i %ggg Guaranty Trust Co. N Y
Chicago Junction RR—IstM $2,327.( X 51 1909 1,000 Ac |.208.000 449 A June 1 1969 71 Broadway. New York
gulcago Ilfall(amsizoo & Eagma\lﬂl—w}st inoo I non 0-%%%888 a3 g ]jJa Bankers Trust Co, N Y
Chic Mem & Gulf-1et M g re moos 1910 1000 30000 3° 10 gy 1 1021
Equip notes due $0,000 yearly— '
a Mostly owned by Erio RR Co M. ol 1916.
Common dividends were resumed in 1916, 3H% being paid Juno 29
1 17l
CaFIMtTG entStM .o f*191ffis Hmttedto s40 ooo ooo0; $3,250,000 was sold
in May 1916 (V. 102 p. 1810); remainder held as follows. Issuable
tifertCtreasury..--$4,530,000
Ry Ist M ."bonds limioOO
M ‘4 rSd*“ “ So"fniprtfth® 'LP V ‘970°p 49. &3 . 728. 1203. 1217:
Ip p

To refund 60% of equipment bonds (40% intiSns........ 18.471,200
V ORGANIZATION.-Incorporated In lllinois Aug. 20 1909 a» successor.

SN
5s (V. 102, p. 1718). th”~e new bonds win havottw to owing 1 m?)es of
STOCK —The pref. stock ($50,000,000 auth. Issue) was entitled to

(d) On 500 shares (entire capital stock) of I ermlinU A Waren

(512
(2) A Direct Second Mortgage: (a) On all the linos O1 t .. lleasehold
EARNINGS.—2 months ending Aug. 31 1916. ch L. sit
i 250 €1,910 $838.347  $410971
mir, $2,749,071 1,910,724 at™over $7 642,421, while equipment trust bonds outstanding amount to
1 '9 1 5 2 349'895  1.776.841 573054 118,492 auip 9
REPORT .-Report for year' 1015-16. in iV 103. Pg\§_9" 1322i912-13.
Years end. June 30— 191716- ~ ..Aon nor « t,. 349 738 $14,000,618 ]2r°'l«M ° 5s J I 193#. red«n,»blo M 110 <*3.000.000 »«,hor.iod
Gross earnings —---Sif'SSI'&to $$2 889 931 $2,927,340 $3,303,350
other tacome?.:: cW*M 8 "W 18 *146.140 1«M75 a r 1 _*® B o
Total $3084,504 $3.136.149 & 8;% 280 $3$g§% 823 A'\l I{I-OAT% E §o BT.-In V. 103. p. IMS. »how«d? 1912-13
Int. on C.'G.W. bonds- $1,032,798 ! Year end.. June 30— 5-16. ®a 5.0
int on S erieonas *1985,000 480,000 480,000 48005  oroSE AMRinge 5% s8%hd%es §8.844 632 $6.985,944
Int. on \V. M. & P. bds. --an- I ! ’
other Int.. rentals, &— 707,751 755,295 664,930 546,846 Not earnings.——-omey  33go72 232181 206,503 264,601
Dividends paid----------- (3)871,jio - e —
—_— [ESURON $1,794,814 $1,632,829 $1,852,569
Balance, surplus......” $886,651  $868,194  $895970 *1.46.039 |,fotal not incomo——$2955.557  T4q3s 158 $855,926  $804,07
OFFICERS —Pres.. 8. M. FeUon: V'-P.A Jk ®sW \>?0liMnt's office, Rentals, &c... .. 709,105 619,843 ’ '
People’siGas § & ? AdinNIV. u A In Boulevard. Chicago. Il
a& asaya?-ik «»iiB ® il i62(iH,i?8 S i< 3 ™ ;if«
« . w
jft&N&iwW & S ; iSIS-*. ®ffiAl5nSbre
CHICAGO IUNCTION RR.—Owns 3.61 miles of olovated track, con-
Eauipment trusts July 30 1915. $721,5UJ, uue nx ( JunO 30
¥5§ §7§|£§Hé|f’income, 8106,111. Int., taxes, ecc., ’ ) StockSYards* C)o!; °thoy' aro subject to C.a" at 105 after 1910. Form of
$29,221.— (V. 93, p. 1599)) guaranty.V. 82. p. 568,-(V. 85. p. 792; V. 87. p. 346.)

H, 822 0v . JN.NKHSS . Ni . .S ir

?n 15?07 %\lew"{\opgqgentralllnterests acquired tbe outor belt line, assu'mrlng

tho $2,500,000 outstanding bonds. V. 85. p. 159. ...
CHICAGO JUNCTION RYS. & UNION STOCK YARDS.—Soo

rmrinn KA1 AMAZOO * SAGINAW RY.—Owns 55 m.. Pavilion to
WoSdbWP?MichLALeaMd”to~Grand Trunk 11 m.. Kalamazoo to Pav» on.

rnirann INDIANAPOLIS & ILOUISVILLE RY.— Operates the
and*Louisville?' Ky?,mwUh*dfr*nches.  Total JuneraGJstQiG*&‘ZZAﬁUegsz

Lines owned Miles per. under contract— b I m tftp S S . fe

Indlanlial State Line to Indian- ﬁgwag?b;%;r}g'igﬁls\}ﬁ}: Line.. 20/ m 1! v. 102,
apots I I 2

ge\(/‘vf AhbetmystoltMlthlgah Clty— 2‘818 g%?&egtllg,nt;owgglﬁ?s?&;”a 10 prmrinn®"AKP SHORE A EASTERN ry.— Embraces 472X miles of
edford to Switz City ---------

Orleans to French th):/k Springs.. 18 méﬂgﬁg#ggu? Shirley Hill.

Clear Creek to Harrpdsb;g. I nil 9

Valley Ey. V. LO3. p. 3-0- & Western Indiana (of whose stock this

YndTermlnal*33° atY?2ubvliUe.Ty.
HISTORY.—Successor July 1 1897 of Louisville New Albany A Chicago,

forin Auf W the Loul'sviwWNwhvUleandSouthern” acquired 93%

CHICAOO MEMPHIS & GULP RR.,-Owns Dyereburgt/‘ n t°

o ) Hickman Ky.. 52 miles. Stock, comnion, $020.0(W, 6% cum. pre-.
under Louisville A Nashyllle.y V,Y 74. P- 10§8- 1138. V. 75. p. 28. titnnnn all acnuired In Feb. 1913 by Illinois Contral RR. V. 96, p. 716.

DIVIDENDS- \ '04. '05. '06. '07. '08. 1909 toMg 14-15. 1916. \ dividend o f! % was paid from tho earnings of 1910-11 and sredlted
On com since 1902%-] 2H 3 3 3 3 e« Vi yearly u eexi,
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34 RAILWAY STOCKS AND BONDS [Vor. 103.
Mil Date Par Amoun_t Rate When Last Dlvldevnd PIaQe; Where Interest a*n*
Chicago Milwaukee &|St|Paul—Com stock (see text). $1100 :ﬂg‘éggggg 5% 71916 [ & ggpt Ji %663 :%,)I?l Ny Od(f)fice 42 Brc?oadway
Preferred stock 7% yearly not cum S110,304.900-. 00 2'490.000 5 & July 1 1919 do do
Lacrosse SDaven DIV 1st'M (free of State taxes) F,c* 185 1879 1,000 1 '526.000 2 2 July 11920 do do
Wise Val Dlv 1st M sink fund not drawn.Nli.zo’ l61 1880 1.000 ‘535 &  July 11920 do do
Dub Dlv 1st M sinkin% fund not drawn NB.zo* 351 1880 1,000 2‘5133421888 g 2 o 11951 do do
Cblo & Pao Western DIv 1st M (see text) ?old.F.ZO’ 1117 1881 %888 1,360.000 5 g & July 11921 do do
Chicago & Lake Superior DIv 1st M gold— F.zo 68 1881 : 22" g July 1 1921 do do
WIiso & Minn DIv 1st M g Fz 230 1881 1,900 ‘{233888 653 3 & Jan 11924 do do
Fargo & Southern first mtge gold assumed z 119 1883 1.000 3083000 29 &  July 11926 do do
Chicago & Missouri River DIv first mortgage.F.zo 77 1886 1,000 48241000 f 4 2 May 1 1989 do do
Qen'M (for 5150,000.000) gold Series A-Us.xo' & 7.691 1889 001, 48,241 J J May 11989 do do
o do Series A registered- - 1889 1,000/ L 49 Q- y do do
do do Series B l.ooot 8,950,000 / 3Hg, % J May 11989 g G
i 1.000/ \ 3Hg Q=—J May 1 1989 [o] q
: 1,000 142.597,000 J 4H g & _JMay 11989 do 9
1,000 I 4Hg Q-J_May 11989 do P
v D oame’ M0 SphimiE 8 ¥
Consol mtge extended 1913 (V 96 P 1364)..zc* 421 1913 1,000 Py 4Mm
XxDeb $50,000,000 § -ron- (AH Scired | FRekil’ 9579 1800 1000 &0 33285000 4 S Uy I18 oo %d London®
Deb 250.000,000 franc.s. . (by thoGen.(_." . Usm.x 9.579 1910 500 fr &c 16,762,000 & D June 11925 N Y office 42 Broadwa
xGold ($)bds.call at par.ali and ZUsSmxc* 9.579 1916 1,000 &c 31,414.933 1 4 9 & D Juno 11925 do qovay
Convert debs text g -——-— 1Ref. Mtge. [. Us.xc*&r* 9579 1912 100 &c 49,980,800 494 9 :% = ﬂgge ;:|I_' igﬁé do do
Ch Mil & Puget Sound 1st M (toxt) ass..Usxc*&r* 1,978 1909 100 &c  26,175.000 4 & 33 1 2014 do do
General and Refunding M (see text).......... Ge*&r+ 9579 1914 100 &c b18.089.000 2o & x Jgﬂ 12014 do do
do do convert series B (see text)--——c*&r* 1915 100 &c 1129, : 5% 2 1916 1H Co'soffice 111 B'way.NY
Chicago & N W— Com stook $177,604,880 auth_..Tr 7.390 100 130.117.029 7.in 1916 Q—3  Gct 2 1976 14 do de”
referred stook (not cumulative) see text-------- ~-Tr 7.390 100 22.395.120 8 in_1916 MQE S June 11917 ° do do
Northw Union 1st M g Milw to Fond-du-Lao F.zo* ~ 140 1872 500 &c d3,500.000 79 & D Dec i 1916 do do
Winona & St Peter 1st M ext g land gr st assu.F.vo* 175 1871 1080‘6‘8 kg‘838888 Z 9 M e Mg(;/ 11921 do do
Mllw Lake Shore & W cons M (now Ist) gold.Ce.zo* 413 1881 ’ 1,281,000 89 J & July 11024 do do
Michigan DIv 1st M (for $3,000,000) gold.-Ce.zo* 82 1884 1,000 1281999 89 WM &  Mom i 1925 o do
Ashland Division first mortgage gold........ Ce.zo 40 1885 ) ety s F & Feb 11929 do do
Ext & mp M for $5,000,000 g s f not drawn Ce.zo 693 1889 1000 4 0150%%%8 2% A & ooct 1192 do do
Marsh Ext 1st M _$600,000 (gls,ooo p m).Un.zo 40 1892 L 10.722.000 > \ & OOct 11929 do do
Sink fund bds of '79 ($15,000 p m) red 105 F.vc&r 1,041 1879 1.000&o 10.722. 626 M AN May 11933 do do
Sinking fund debentures 1033--------------- Ln.zc' &r 1883 1,000 &- 3305000 & A 15A 0 Apt 15 1901 do do
-year debentures n.zc*«r , s
EXtyI“rS |$20,000,000 ($20’020 b AD - dunkzoér next p aésso 1,000 &c h17.662.000 4 F 15 & A Aug 15 1926 do o
Also in treassjliume 30'16.$123.89.3,800, d to k. see X
x Secured by plt‘e'zigo of French loan debentures, whiejh in tu fn_are secured by tho Gen . & Rof. Mtge.

towards payment of pref. stock. DIlvs. on prof., 1H%
1912, 6% CQ.-J.); 1913. Jan.. 1H%; Apr. and July. none.

Bonds ($10,000,000 auth.) outstanding June 30 1916, $735,000; reserved
for terminals &o , $1,750,000. and remainingo$7,515,000 at not to exceed
85% of cost of new construction, nor over $20,000 per mile mMn line. V 90,
d 108 302;V.91, p. 153. For year ending June 30 1915-16, gross, $195,135
net after taxes, $47,924; non-oper. Income, $903: Interest on funded debt,
$38,540; other charges, $3,206 bal., sur., $7,070.— (V. 96, p. 419.)

rHinnn Mil WAIIKEE & GARY RY.—In operation from Rock-
ford III', to Dolmar, 129.51 miles, including Elgin Joliet & Eastern trackago
botweon Aurora and Joliet, 22 miles. V.88, p. 6<%.

Owing to default by Co. and syndicate managers on interest; upon”out-
standing coll, notes, viz.: $1,500,000 dated Ma{ 31 1915 and $313,036 6%
convertible notes on the collateral, $5,764,000 1st 5s and $5,475,000 stock,
was bid fn at auction Oct. 15 by St. Louis Union Trust Co. for the note-
hnklors _V 101 p. 1369. 1092. V. 86, E 980; V. 88, p. 685. Equip,
treats?#74.420 Year ended June 30 1915-16, gross, $445,768; net after
taxes $53 498. Pres., Albert T. Perkins, care St. Louis Union Trust Co.,
St “ buis.— (V. 99, p. 1051; V. 101, p. 1092. 1369.)

CHICAGO MILW. & PUGET SOUND RY.—See Ohio. M. & St. P. Ry.

CHICAGO MILWAUKEE & ST. PAUL RY.— (See Map.)— Operates
from Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.:

a,iad Miles.\ Road— Miles,
_owned June 30 1916 (of Second and third traoks.......... 1,131
which 108 m. owned Jointly) .9,8571Trackage (Including 2d traoks)..407

HISTORY. &0.—Org. May 5 1863 and on Feb.Il 1874 took present name
Chloasro Milwaukee & Puget Sound Ry. (see map). forming Pacific
extenslon, was acquired in fee Jan. 1 1913. its bonded debt being assumed
and the stock ($100,000,000) held allvo merely as a muniment of title. V.
q« t 62- V 95 p. 1683: V. 97, p. 819. Tho lino from Spokane to
Marengo, Wash., 05 mllre, built by Ore.-Wash. RR. av. Co.,

'S ThedS}£ttloyPort Angeles' & West. lino from Port Angeles, Wash., west, 24
mites?w £ opened in May 1915. An extension east from Port Angeles to
Puget Sound, 62 miles, was opened about Nov. 1915. V. 100, p. wot. v.
101. p. 938, 1552.

Snooualmie tunnel through tho Cascade Mtns., about 12,000 ft. long was
opened tal915.shortening line 3.6 miles. V. 99, p. 466, 832; V. 100, p.307.

In 1912 acquired Bollingham Bay & British Col. (now Bell. & Nor. Ry.),
BelHngham? Wash., to Glacier, O., 44 miles, with branches, 5 miles.
V 04° n 767. Also owns all stock of Tacoma Eastern RR., lacoma
to M orton, with branches,92m. V.91.P.651. Three are operated Inde-
iiendentlv_ In Julg/ 1911 acquired 20% of stock of Indiana Harbor Belt
?{R _On Jan. 21 1914 took over control of the ldaho & Washington North-
ern RR. and In Jan. 1916 bid property in at foreclosure and issued $5.-
369 000 bonds on account of same. V. 102, p. 250, 436. V. 97, p. 1821,
V. 101, p. 2144.

OAPITAL STOCK.—The Eref. stook has a prior right over the com. stock
to a dividend of not over 7% from net earnings In each year, but If not
earned It has no cumulative right. After 7% on com., both share pro rata.

DIVS. since 1893—1 '95. '96. '97-'00. '01. '02-'II. '12-14. 15, 1916
Oncommon------—-—- %\ 2 4 5yly ® 27%,2%
In Sept. 1915 2% was paid; Mar. and Sept. 1916, 2X % . . 102, p. 436.

RONDS__Tho 99-year General and Refunding Mortgage of 1913 Is an
open mortgage and not limited to any specified amount but the bonds at
anv time outstanding are limited to three times the outstanding stock, now
amounting to $232,623,100. When the amount of bonds Issued thereunder
fteartng interest not In excess of G%t) reaches $696,000,000. further Issues
must be limited to 75% of the cost of property p aced under the mortgage.

The mortgage Is secured by a direct Hen on all the properties, including
about 9.579 miles directly owned. 102 miles jointly owned, terminal proper-
ties in Chicago, Milwaukee, Seattle. Tacoma, Spokane & other cities, and
the entire equipment, subject to $184.421 000 prior liens to retire which an
equal amount of bonds is reserved. $132,007,000 being also reserved to re-
tire outstanding debentures and convertible bonds, which are equally se-
cured thereunder. None of tho prior Hens mav be extended and no further
amounts issued except gen. NI. for refunding purposos so that eventu-
ally the Gen. and Ref. bonds will become an absolute first lien. Further
bonds may be Issued for improvements, betterments, acquisitions, construc-
tor! equipment, See. Of the bonds, $154,489,500 have been iwuod In ex-
change Or Chic. Mllw. & Puget Sound 1st 4s (leaving only $26,175,000 of
tho latter outstanding). On June 30 1916 the treasury hold available
$132 259 200 of the new bonds issued for said oxchange and against
improvements, &c. V. 100, p. 307; V. 97, p. 1662, 1583; V. 98, p. 73,
303, 386, 1244, 1315, 1766, V. 99, p. 1450.

In Jan. 1915 $29,089,700 Gen. & Ref. M. bonds, having been underwrite
ten. were offered to stockholders at par. This block of bonds is convorti-

Oct. 1 1911,

hie into common stock at par for 10 years beginning I<eb. 1916. V. 100,
p. 139, 228, 307. 811. 900. 981; V. 101, p. 287.
Abstracts older mortgages, V. 45. p. 114, 144, 212: V. 48. p. 830.
The ?/eneral mortgageo 1889 (see abstract in V. 48. P-830; V. 96. p. 1088.
1151V 97, p. 175, 520; V. 98, p. 386) is for $150,000,000 to the United

States Trust Co. of New York, as trustee, and covers tho entire railwa
progerty and franchises of tho company (therein described), subject in July
1015 to” $54 429.000 prior liens, which are paid as they mature. V. 89. p.

1279, 1541, 1596, 1667; V. 103, g 1114, ;
The '$28,000,000 4% '25-yéar debs, of 1909 are secured by new Gen. and
Ref. mtge 659: V+89 p. 1223

ge. V.88.p. 1 P . 1340.

In May 1910 sold to a group of French banks 250.000.000 francs 15-year
4% debentures, equally soc. by General and Ret. Mtge. V. 90, f> 1424,
148971554; V. 91.ip. 38. 1710; V. 98, p. 303. See "Gen. Finances below.

Tho $50,000,000 444% debentures of 1912 are convertible at par into
common stock after Juno 1 1917 and prior to Juno 1922. at tho option of the
holders, within 10 days after any dividend shall become ga able on tho
common stock and redeemable at 105 and hit. after Juno 1 1922 ou 90 days
notice. The& are secured bX now gen. nw' , . n o '
1118,1565; . 95. p. 744, 1472; V.90, p. 284, 789; V. 97. p. 364, V. 98.

P'O flthe'Chicago Milwaukee & Puget Sound Ry. 1st 4s assumed on pur-
chase of r?&:i% $%816’664’¢5&00 were sold and $154,489,500 wore exchanged
on

for C. M. t. P. . Rof. bonds and deposited under that mortgage.
V. %gé . 593, 659, 725. 1374: V. 93. p. 1386,488; V. 94. p. 767, 1185; V. 98.
n .

Bonds cover road, terminals and eqbuipment, and run to maturity.
Tho Puget Sound & Wiliapa Harbor Ry. 5% 5-year trust gold certificates
aro_secured bK the entire stock of that company under an agreement pro-
viding that the St. Paul shall purchase the stock at par on June 1 1918
unless tho certificates are sooner redeemed. V.90, p. 1700. 1839.

GENERAL FINANCES. &C.—In June 1914 lIS'OSQ.000Gen. & Ref;
41t$s were sold, and In Jan. 1915 $29,141,300 convertible 5s. V.98.p. 1766.

‘li°Dcc’. 19757areanged”to\ s s u e * dollar bonds to replace 4% 15-year
French loan bonds heretofore issued thereunder when and as surrendered
by owners. These bonds are secured by an equal face Value of tho French
bonds (which in turn are secured by Gen. & Ref* M. of 1914 equally with
other bonds') on the basis that 500 francs equal $96*3533. In June 1916
about $30,000,000 of the French bonds had given place to these dollar bonds
and latter were offered at 96 and int. V. 102, p. 344, V. 101, p. 2143,

V Fundedd\?bt in_hands of public Jan.1915, $37,482 perm. V. 100. p. 307.

The electrification of 450 miles of the Puget Sound main line, which was
contracted for in Jan. 1913. will cost. It is estimated, $12,000,000, at the
rate or $1,500.000 or $2,000,000 annually. Tho first section botweon 1broe
Forks and Deer Lodge, Mont. 112 miles, was opened Doc. 15 1915. See
V. 96. p- 135: Y. 97, p. 1821; V. 101. p. 845, 1369, 1972, V. 102, p. 436.
Montana Power Co. in V. 96, p. 1017.

EARNINGS.—2 mos.,(1916.......... Gross, $19,257,582; net, $7,474,008

July 1 to Aug. 31. 1\1915 Gross, 16,504,458: not, 6,223,588

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held in Sept. Report for 1915-16 in VMO03, p. llI-LAdiC & n
BELaRge g ARGLated 518,808 48 517 qralos <513 961 225
Freight earnings---—--- - 76,036,007 63,953,799 68-315.755
Mali, oxpress, &c., earnings-- 10,686,494 3,0-9,147 J,310,120
Transportation —— ---------mmmomomoe-
Taxes 5,264,331
Miscellaneous 1,411,114

Total expenses
Net carnbigs?. :1111111111.
Total net Inc., incL“misc.”
Deduct— Bond interest

$74,385,289 $66,618,422 $66,996,859
....... $3112611195 $24.716.952 $26.610.841

Bersiion 5000 s s 1hadts

i ipment--—mmo——————- 173,8
Hire ofeq_wpment 908.’13" 871503 705" 363
.Renlis aid.... 1.9k ggg’% 716772 595,470
Miscellarieots:- 7% & ’8 109,206, 109,206 8,109,206
SN .AR109, A 8,
Rreferred dividengs (7%0) (5%)5>'870',300{§°/&:2%%2 4(o)o,é‘z?99,%00
Balance, surplus---------------—-—- sur.$2,737,851 (W$1,399,177 sr$1,524,575

“Miscellaneous” included in "total net income in 1915-16. Int. on
bonds owned $221 861-(livs. on stock owned, $150,971, lilt, on other securl-
tire loa™ & accts’.. $1,906,979 ($1,974,565 in 1914-15); rents, $464,892:
other, $614,743.

OFFICERS.—President. A. J. Karllng, Chicago; V.-Ps., IT. R. Williams
N Y <J. H. Hiland, E. S. Keeloy, E. D. Sewall and D. L. Bush, Chicago,
and H. B. Earling, Seattle, Wash.; V.-Pres. and Asst. Sec., C. B. Ferry,
N. Y.; Treas., F. G. Ranney, Chicago; Sec., Fl. W. Adams. Milwaukee.

Directors__H R Williams, Now York; Samuel McRoberts, William
Rockefeller,” Donald G. Geddre, John A. Stewart; Percy A. Roekofeller
Walter P. Bliss, E. S. Harkness, John D. Ryan, Now York, J. Ogdon

miningMglon”rofAr~rhliKanan~tife'lllaclc’'K lliafs'.10~inlioa July | 1O Uilvl)?:

Miles-

James RIv & Nor West (leased) 39
e 12

Road owned in fee— Miles.
Main lines, &0-------------------- 7,946

Entire stock owned— lowa Southorn

Wolf Rivel;jé/alle —————— v SSL:;r;gr% ttrr%cckl?gein ”

De Pue Ladd & East, (leased) —

Belle Fourche Valle: Ellgas_e )-- so has large Tnterest Th O

Macoupin Goundy Exicmsion.. St Paul Mign & Omaha--—-1.763
Through passenger service botweon Chicago and Pacific coast is main-

tained via Union Pacific. V. 93, p. 1667; V. 94, p. 697,

HISTORY, &o0.—A Vanderbilt line (V. 75, P- 1086) organized in 1859,

CAPITAL STOCK.—Of the com. stook, 52.338.502, and of the pref. 53.-
835 additional to amounts shown as outstanding in tablo abovo were in
treasury in July 1916. Pref. stock has prior right to 7%; then com. 7%.
then pref. 3%; then com. 3%; then both classes share. V. 89. p. 1482.

In Julv 1916 U. P. system (Oresron Short Line) owned 54.018,700 stook,
and Cli. & N. W. owned $3,910,576 Union Pacific prof, stock
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RAILROAD COMPANIES Miles Date Par Al t
[For abbreviations, &c., see notes on first page] Road Bonds Value Outgt]ggging RO‘Z'e P;’;’;%’?B %%%t n'ﬁ'é’t'ﬂﬁ?f Plgf\/elsjevxggrgrgn;earsgtbgne
C'E;'Cag" id 'd‘”éhMW%iBes”&o&C‘)” " UsxcA
en go on S.XC*Ar  5.047 1897 1000 Aol m 30817000
T registered.. ~ 5.047 1897 1000 Ac/ gM 8 MQA—P Ng\\; iigg; gg gg
do do X andy 0* 5047 1897 1.000A0i 30.554.000 M A N Nov 11987 do d
go go go xand y reg'StircedA 2823 1897 |.000Ao/ 4 Q—F Nov 11987 do dg
. 1897 1.000 &c
Milw A State lino 1stM g gu (V 88. p 230) F.X0*&r 50 1906 1.000 &6 —a05:099 9 o AN, Nov 11887 49 do
o& d\‘ w equjlp Lt lgl$?3088r Ad $30(2_9_99__¥!¥f“z_9_ 4 1212 1.000 Sec  1.800.000 J A JJuly "17-1922 Farmers L A Tr Co, N Y
do do_ser. O $400,000 yrIy seo text-F.zc* igi‘% %888 ﬁc 1800000 B A A0 oot 171922 o o
Branch IIl_lne Bonds Assurged " : ¢ 2.800,000 J A JJuly17-'23 do do
Boyer Valley By 1st M 16,000 per mlleF.zo*Ar 90 1898 . ,
Minn A la Ry 1st M gold $16,000 per mlle.F.zo"&r 119 1899 1'_0880;\2 %382888 gIM g 2 BEGO iﬁ%zzi Co'soffloe, 111 Broadway
Mankato A New Ulm 1st M gold $416.000-F-zo&r 26 1899 1,000 P416.000 FI e
Princeton A Northw 1st M $2,100,000 gold.F.zoAr 105 1901 1000 Ac n| 640000 smg A O §ct 11929
Peoria & Northwest 1st M $2,125,000 gold.F.zoAr "85 1901 1000 Ac 2125000 sidd A 530 11920
Sioux City A PaclOo 1st M gold $4,000,000.F.zcAr 125 1901 1000 Ac 05.928.000 34 g N RACh %115?3%8
Minn & So Dak 1st M gold $528,000.. F zc* 33 1900 1,00 528.000 314 2 N
lowa Minnesota & Northwestern'1stM g . F.cz*Ar 195 1900 1.000 Ac  3.900.000 143 A 3 Jan Hggg
Mil Sparta & N W 15t M g $15.000,000 gGFXC-Ar 179 1919 1000 ui4878.000 49 ° A S Mch 11947
Des Plaines Valley Ity 1stM $2, 500,000. F.XC*Ar* 1912 1.000 Ac  2.500.000 48 M A'S Mch 11947
Manlt Gr BayANVV M g gu (V88,p230)F.zZ0*Ar 114 1906 1.000 Ac  3.750.000 J AT Ja(r:1 i 1941
St Paul East Gr Trk 1st M g gu XC*Ar* 50 1913 1.000 Ac  1.120.000 48 *J A JJan 11947
StLP &N W M gguar (V 97, p 1203) -_F.yc+r+ 115 1913 1.000 &c r9.884.000 J A JJuly 11948
Frem EIkAMVoons M $25,000 per mile assumed.* 1,170 1883 " 1,000 7755000 A A OOt 11933
Chic Pco & St L RR— Prior len Mg call at 10734 Eq.xc* 235 1900 1,000 2,000,000 48 gM A 8 Mch 1 1930 Sept 15 coup not paid
(EBen and refunding M $15,000,000 gold red text X . 2'000.000 J A D 30years Juﬁe 1614 COL? ok paia
quipment notes Series A duo $59 OOO year’\X 1913 'm'i" 066 472.000 6 M AN ToNov 11923 p p
Chic Riv & Ind— 15t Mgold guar p & 1017 igog 78 59 A _A OoOct |1925  Alerch Nat Bank. Bost
icago Rock Isl & Pacific tock 00 OOO) 100 74,482’52 Quar  Dec 31 13 1H First Nat
First M Chic, 111, to Couno Bluffs A branches Usz.o* 765 1877 1.000 Ao 12.600.000 6 J A JJuly 11917 Irs do at Bank. N Y
General mort age $100,000,000 gold Ba.xo" Ar* 2.486 1898 1.000 A0 61.581.000 a 3 A3 Jany 1 1988 do g
Coll tr M g (Choctaw) Ser O & P call I0TH. Ce c 1902 1.000 2.988'000 9 M AN May 1917-1918 9 0
Recelvers certificates Sorios A callable 101 '15-'16 1.000 Ac  2.988.000 59 A AO30A ary 30 1917 o do
1stA Ref qu$163 883 860 grr%ufods'?g e xc*??? Text Togg LO00 Ac 2500000 Ly Jan 37T7 J4n 39917
Recell:\)/ers certlfl%ates ‘Sorios (;3 extended In 1916___ 1a1s 500 Ac +1116%%0888 1 ﬁ/l ﬁ SO Apr 11934 Oct 1916 coup pd wh due
_ 191
Codlhateral not?(s r'IO\fN ag oblllgatlon %f I&ec%lvser, Seo ne xt pag o. 916 , 600.000
In addition, sinking fund July 1915 held: 135,000: e also on han 9
hand; n $160,000: 0 $74,000: p all Ins.f.; r $116,000; s$38,000 In's. { §|ncl fz 16,165,001 nireas. o pldeed a 3 colna Me 3018 g, 7lsg,$4:101.000 on
CHICAGO & NORTH WESTERN (Concluded)— . .
CDIVIDENDS— 18693 '94. '95. '96-99. '00. 1901 Oct. 190210 CHICAGO RIVER & N DA R oo e st Ty o
ommon y'ly 3 _4 6.y'ly yearly . e - L -t :
Preferred -7 yearly- —8 y'ly— Y 8 2 m.; total%%erta{ odcaé?l o8 gk, trackage through Union  Stock
BONDS.—General Mortgage.—See Abstract in V. 65, 1175 The ru S ~'r auth® rized, $1 000,000; outstanding, $500,000; par, $100.
authorized Issue is $105,000,000 (U. S. Trust Co., trustee) '$131,645,000 SAItA0°02unctl°n Union Stock Yards Co. rgdeo M|SCE||aneou5:I.é;lom_
orsement

were reserved to retire underlymg bonds (of which $59,550,000 had been P2?1es) guarantees the bonds, prin. and int., by e
retired to Feb. 1 1915), and remainder for additions and Improvements Dividends 1913, 8%; 1915 and 1916, 6%. Of tho 1st 5s ($2,000,000
$4,000,000 at once and $1,000,000 a year thereafter. V. 65. p. 1070-V 65  auth. issue) $765,000 have been sold (V. 101, p. 773). They are rod. at
p. 09. 111, 571: V. 76,£ 980: V. 88.p. 280. 503. In Fob. 1016 there were 100, beginning Oct. 1916. Additional bonds may be’ Issued for 68 2-3%
$30,817,000 gen. 38s. $30,554,000 4s and $15,000,000 5s outstanding; there or the cost or additional properties and franchises, but only when annual
was helddln tf e sn}hln? fuPds$$214:EL3810880 etl)nd dthereowastow(r;ed by thelcom— earnings are twice the interest charges, including bonds then to be Issued.
any or due from the trustee onds utstanding generals are  (j7 ernoni.ri n 1916. gr 704; n A 7 h r incom
free from all taxes except $8,054,000 4s, sold in’ May 1914- $10°000 000 5s $rer5anLAlg Jun@3e 1926 2%?353§393I 3 09 *348:660: pan° $5§°76§
sold in Dec. 1914 and $8,000,000 5s sold in Feb. and May 1916 and $2 - Pres.. A Troas.. A. E. Rawson: Aud . S. entle—(v 101 p
CHICAGO ROCK ISLAND & PACIFIC RR —Companyslnterest Id
tho Ralway (see below ) was foreclosed In 1914. . 103, p. 60, 144, 1031.

» ¢ CHI% gOf ROg#\( ISLA]JI\H_D & OPA%IFIIEJ: bRAtILV[\)IAY Tr:je S)\(IS—
a Omaha. Neb., to Denver and c X -
The sinking fund bonds of 1879 are secured by deposit In trust of $15,000.- em extends from |cago n vi Kansas City, Ac. (\:Ionnoc s with
000 of 1§t M- dbondsb adt |$153000 er mile DanSUDSilgéiry l(IJnfetSh the l?mstf lmd tho Southern Pacmc fsor ]Paupc eégas!tsserwce ! connects witn
ortant being described In "Supplement” of May e sinking fun Owned in Fee 5375 Miles). Miles. owni _
onds of 1879. $5,164,000 are 6s: the sinking fund Is at least 1% of out- Chicago, 111, to Col. Spgs., Col.1.063 Brancl??lrlwre]s':ee (Concluded) éfgéé
standing bonds, which’are subject to call at 105. and through Its operation Davenport, Ia to Terral Okla. 707 Cap. Stk. s
those outstanding have been reduced from $15,000,000 to amount In table. Herlngton, Kan., to Texhomai Choo. Okla & Gulf (Ieased) 967
The Extension bonds of 1880 are secured by deposit Intrust of first mort- OkTa 323 Ch.R. A Gulf Ry............ 40fl
ga e bonds at a rate not exceedln $20 000 per mile. Included In the collat- Burllngton ia., to Minn’ p.Mhm. 308 Rock Island Ark. A La. RR 386
eral a/ 1 1915 were $10,675 Fremont Elkhorn A Mo Valley Ists and Vinton la., to ‘Watert'n, S. D. 376 St. Paul A K. C. Short Line RR. 183
$2, 560 00 Wyoming Central ists (consolidated W|th F. E. AM. V.). Ao. St. Louis, Mo., to Kan. Clty, Mo 284 Rock 1st. A Dardanelle Ry

The Fremont Elkhorn & Missouri Valley consols have aflrst lien on 1,170 Brav% Tex. R(NEW M?\;f State “nﬂz Rock Island Stuttgart A So. R 21
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to Ito Ia”EI‘_"‘ osa_l_ 'NM— Perpet. lease; treated as owned—
Hastings, Albion. Ac., 613 miles): but besides the amount of IssueNglven as Glenrlo, Tex. (Tex State Peoria A Bureau Valley RR. Co. 48
outstanding In the table, $10,675,000 (along with $2,560,000 Wyoming line) to Tucumoarl. 42
Central firsts, a F. E. A M. V. Issue) are held as part collateral for hicago 7,7 7 U CU * p™ 1'tocu. so .1
A North Western extension bonds of 1886. bond q | L 15162 M w hi f%r e?ch RKook\L}k”K D}gs Mcomengy " (see -

Milwaukee Sparta & Northwestern Ry. 1st M onds (assumed in Apri m-l w hite A Blac iver Valle y. Co m .
1912), road merged in O. A N. W. V. 94, p. 416, 1056, 1185. In Jan. Trackage. Denver, PUeblo, Kansas City (V. 163, p: 493 644
1913 sold $2,500,000 Des Plaines Valloy Ry (assumed March 1913) and Total mileage June 30 1915........cccccuveeennnn ~xX'sth
$1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 48s, and in Oct. 1913 Trinity A Brazos Valley Ry.. see that co. and V. 98 p 1921 ]
$10,000,000 St. L. Peoria A N. W. Ry. guar. 5s (assumed). V. 96, p. 201, . Stfecilvo July 11915 Keokuk A Des Moines Ry. was oCFer separately
789; V. 97, p. 1203; V. 98, p. 999; V. 99, p. 829; V. 100, p. 1671. Montezuma branch, Ac., 101 m|Ies were leased for 50 years to

EARNINGS.—For two months ending Aug 31: Muscatine A lowa City Ry: as'of Jan. 11916. ars 10

_ JVSRSIIIP AP 19 t d
Two Months Crass Income. nNe Charges. Bal., Surp. |rtab|||ty to ﬁnance about%B OE)I(S %8 st eocr(%l_\{grsnvsiglée]gpxom a 0Wm?re-

...$17,837,721  $5, 985 402 $1,745,038 $4,240,364

Improvements and equipment. Sole receiver is now Jacob M.
15,202,047 4,084,860 1,716.858 2,368,002 Dickinson. "B at 100

estitution suit against former directors is ponding. V

R REP(?RESEST%) anlnualhn?ee\}ln OI§ hm:?l?lgeltlhzlzrld T(?ursd:i\y mloctober
eport for at length In P editorial, p I . .
A Speratin Revenues— is15-16 101415, T 101314, ® i«'S b o «'e Dtat
Vefage intlos operate : : P , sur® fa . 103bT ¥e5.3081- 2070; v- i02-» i05»- '*e
Freight revonuo......... $00,353,399 $51,923,861 $53,989,475 On March 21 1916 the receiver was authorized (V. 102, p. 1249, 1435) to
21.445,004 20,528,443 21,540,543 ssuo (a) $600,000 Sorios B certlflcates subordinate to First A Refundlng 4%

Passongor rovonuo

Mall, expross, Ac 9,515,463 8,327,371 9,029,317 fyonds; '(0) $1,494,000 receiver’s certificates to pay tho company’s Choctaw

1 urchaso gold bonds of 1902 maturing May 1 1916, those certificates, like

"'$27 1,313, 866 $80 779, 6(7)3 ggg g‘zg 825 the $1, 4919000 Lssuod in 1915. to rankgaheayd of tho First A Refundlng 4s

égménoﬁ """"" g’%‘ﬁi %%%% % |'ho $2,500,000 receiver’s certificates, series A, dated July 3 1916 anil due

Interest on bonas AC 0.312,124 9595 6 $1,586,064 Jan. 3 1917, wero issued to refund certificates maturing July 3. Thov rank

Slnk(ljng Lunds and othorpaykments 340,949 o %é gsg 9%13195(1%% ahead of tho Flrsgéa Ref. M. 4s, the $1,100,000 Series B roc certificate

Dividends on common stoc % 9,108,015 3 1 :

Dividends on preferred stock 28%3 1,791,600 1,791,600 %%%?_%%g ma;'—tﬁ?,lti,”ter\‘?tlguepoitﬂé 1916 on tho First A Ref. M. 4s was Bald at
Balanco, SUrplus..........ccccoocccccoeeee $6,166,325  $810,380 $1,206,055 ¢,/ i Aol had ot bean paid 15 000 S 1515 T e " SA" Tods M
OFFICERS.—Marvin Hughitt, Chairman; Pres.,, R. H Alshtnn rail Inferest payments on Trinity A Brazos Valley Ry. (owned Jointly with

cago: \I/Isz)gr (\5/ é A—Yggne Cléuniel Mge%l""']OUthg/I'gV';‘ng E‘h‘.%g'tg _}'}’O:;‘d tho C(Q:IoriacoA So&lthern \t/ 100fp t2087) Galv}gsm? TermCRyh Conbsol

A. S Pierco, 111 Broadway, Now Yor i as” J1scont|r§uedob)?nhe'?fre%%?\{e'ron v I1”01 D eﬂ 2 Ry. term. Lo RAVR deen
Directors.—— Marvin Hughitt (Chairman), Chicago; W. K. Vanderbilt Bank loans outstandmg include Bankers Trust Co. loan, $1,600 ooo, and

W. Vanderbilt, Harold S. VanderbUt, Chauncoy M. Dopow JamOT g Uw!/r £09 9 °- ,0an- 52,500,000. V. 102, p. 1249

Total o eratmg rovonues.

F.
Stlllman W. K. Vanderbilt Jr N. Y.; Cyrusi H. McCormlick Ohaun?oy )
E JohnbV rl]:arwoll R (IjL Atahtorl; TF O'\f H)Zer Cglcago '} & in 1915 $2, 89;;}095; equlpmenttrustsweroztjjegnorlzed V. lOlp::;:,L:h
Frlc Pittsburg Pa.; David P. Kimba iver Ames oston; onas Féﬁ'or{e&'\’\’ll‘% U:L 135<th§‘t-5he syg%e'rhor"e & ehPe&p% W Feefb r
o q 0 nditu
Crand, Dalton,” Mass.; Homor A. Miller, Dos Moines. (\ 103, p m3 provements and additions in the next threec?/eer\‘rs ?é $i%7 OO%OOO and in the
shou en show

CHICAGO PEORIA & ST. LOUIS RR.—ROAD.—Owns from Pekin to following two years $4,000,000 yearly, an
Granlto City, 111, 180 miles; Granite Clt?l to Madlson 2 miles; Madison to Gross. Nét Income. Charges. Bal., Surp.
Ife. m.; branch, Lockhaven STA:550000  $21,014,000  $16,711,000  $4 303.0(50

BrlggefJot 83m Havlana todJazcé%sonw k P i of he 08 L3

to Grafton m.; total owne m.; tracka e ekin to Peoria m e

In Springfield, 1H m.; to St. Louis Station. 9 ﬁgl total 255 H miles Seo al|so V. 103, p. 662 330 ‘{8‘2) p. fzﬁ%zv 098 17.4 1 1535 381.000
Successor, per plan V. 89, p. 285. 1541, of railway foreclosed Nov is For independent report to Amster committee, Ac., seeV 102, p. 608,1435.

1912 .V. 96, p. 1[?5 OnAJuIy 31 1914 Pros. Bluford Wilson Of Sbrinvfl'eld Protective Committees for Slock and Bonds

HI, mid W Tijam~Cotterof Now York were appointed receivers, V. 99 Joint Reorganization Committee engaged in preparing plan, consists of

o _ _ representatives of the Hayden and Amster stockholders’ committees
é/occl?msr?|{/tve:“fpsrtPrlg‘recL|e€ 4'}':1 Cgldneyo (ng;%s(ft:ga'”\r}%g) J67§ ]I?S%t; Seward Prosser, Chairman; James Speyer, Charles Hayden, N. L \mstor
Committee for Gen. & lief. M . 4fis.— Frederick J. I_ylsman Chairman) E. K. Boisot and S. Davies Warfield, with White A Case Samuel Untor-
and Alfred Shepherd: Graham Adams, 30 Broad St., Seer,; Bankers T2nst TYOr aT/d ?L(OZR %_igg't%islc‘\)/u”fgg a”d7§’8 2’65‘101”5%?3 14 Wall St Secre-
Co.. N. Y., depositary. Majority deposited. V. 99, p. 1213, 1450 1672 Cy oo 1 flst o Rt M Bor?ds Charles A, Peabody, Allen B
ommittee fo — .
BONDS—Of the Gen. A Ref. M. bonds ($15,000,000 auth.), $1 100 000 Forbes W. A. DaY Percy A. Rockefeller and (representin foreign hold-

e

bear only 3% Interest for tho first six years. The coupons due June 1914

wore defaulted. _ V. 99, p. 118: also Sept. 1914 coupons on Prior Lion 4 44s %rg)rrfsog?(!blc'aﬂg%c Sn;gntE agd éraﬂbekrgmopfhll—:Ln?rtsN?:vgrt;(eosrA C%I eétu\;ﬁ.
Notes to Car Trust Realization Co. for $140,132, payablo In installments anty Trust Co., N. deposnary V. 100. u. 1751, 1671. 2084-V_ 101

out of surplus earnings. Equipment notes of 1913.'se0 V. 102, p. 1625. p. 287, p. 1464 1806 V 102. p. 250. 885, 1249. 2166 V. 103.p . 665, 1031.
EARNINGS.—2mos.,(1916 .- Gross, $305,648: net, $36 328 Debenture Protective Committee.— Seward Prosser (Chairman): B. W . Jones,

July 1to Aug. 31. \1915.. .Gross, 271,224; net, 21835 T

12 mos. ending June 30 191516, g7oss, $1, 752,800: agst. $1,597,308 in ggg,tegﬁ Wallooty,, Bankers Tust Cor Nl 195p05 ey s’ 393,000 de

1914 15 not, $260 06. agst. $119 8 d Aud.H. W. B U Committee for Choc. Okla. & Gulf Bonds.—E. B. Morris, C. S. W Packard

Pres., Bluford Wilson, Sprin: f|e|d ! ec. and Au 8rger  chas. E. Ingorsoli, Thomas S. Gatos and Edward B. Smith, ali of Phila-
Springfield, 111; Troas.. F. J. Wilson (V. 99 p. 1527, 1672; V. 102, p. 1625). delphia. Girard Trust Co. will be depositary if any. V. 100 p. 1509
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i Last Dividend
RAILROAD COMPANIES Miles Date Par Amount Rate When ] o
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding Payable and Maturity Dividends are Payable

8

Chicago Rock Island & Pacific_(concluded)—

Debentures gold redeem  105-——-cmem o~ Ba.xci &r 1912 $1,000&c $20,000,000 5g J &J 15Jan 151932
Cedar Rapld% F & N W 1st mtge gold guar.Ce.zo ~ 292 1881 1,000  1,005.000 29 ﬁ % 8 gctr % :Il_g:zg}l do do
B C R & Nor consol first mortgage gold.Ce.zo* & 998 1884 1.000&0 11 (ig(()) 888 ?e 7§D AP 1657 do do
Minneapolis & St Louis 1st M gold (assumed). Fz 12 1877 500 &o , 9 % JJuly 1 1925 do do
Rock Island & Peoria cons 1st M (V 75, p 30).Mpz 113 1885 1,000 &o 250,000 6 J Dot 11919 do or Phlla
Choc O & G general (now 1si) M $5,500,000 g .xo’ & 351 1894 1,000 5500000 ~ 5g J & JOot 1198 do or Phila
Choc & Mem 1st M $3,750,000 assumed. GPjXO&r 282 1899 1,000  3.525,000 59 J & J JaT 1 1919 do do
L Rock Bridge 1st M assumedg red-— GP-xc* 1899 1,000 115.000 6g J & JJuly L d do
Consol mtge gold........... . . ......... --- 335 1902 1,000 5,411.000 59 M & N l’\:/lagl :%61]?9512.7 o
Two -year coll notes red 102 (extended) 7,500.000 6 S Meh 1 1934 do or Europe
RIA'&L 1st M $30,000,000 g gu red 105 Ba.xcx &% 363 1910 500 &oal2, 985000 4H oM & SO T io%
Little Rock & Hot Spg West notes guar p & 1--- 1011 1,000 y OVY 1Uftt ouu uvuu
St P & K C short Lm—Ist M g gu red U)5.Ba. xo*&r* 1911 $ & £ bl2.400.790 4« gF & A Feb 11941 oV o Y &vsut L
Rock Island-'Frisco Term 1st M g guar Jointly.. 1907 $1,000  3,390.000 6g J & JJan 1 18%7 Fi?’st National Bank. N Y
Peoria Ry Term 1st mtge gold guar Jointly red. IC 1907 1,000 944.000 4g J & ] ﬂ/?n ]iélL_ L Bankers Trust Co, N Y
Galveston Term Ry 1st vl g gu %tly with Col& S.B Jl_ggg 31_888 1%22888 gH I'\:II %‘ E Fe%r 191338 do do
pdedisebiapiae e BRI IR M0 £ pkRMloa s Huosdlny
do Ser D g $225,000 s-a (V 90, p 913. 1362)- Bax 1910 1.000 4,050.000 4Mg M N 38 a}'J 21U S EX ress Co
do Ser E g $5, 000 duo semi-annuall 1911 1,000 45,000 5¢g J & JJdan an First I\Fat Bank, N Y
do Ser F g $12:600 s-aTv 93, p 939}V ol 1000 210000 aMe B & A S TN 55 do
do Ser G g $170,000 s-a (V 95p 1607 ) -.Bax 1913 1000 ggggggg gg 9 ‘KA 8& %%an 15275July 23 do do
........ 1915 1.001 , g 0 3 i i i
& R Eloy M gugeulguzeO:BSSe(anlJ()a()n;rllnSrtgclil ar-.o* 1904 1’8%(0 400000 52 A & o Oct 1717°24 FirstTr = Sav Bk, Ohio
Consol Ind Coal 1st M(g Int gu red 110 s1-.U.0" &i 1905 1,000 2.500.000 59 J & DJune 11935 Juno 1915 coup not paid
Chicads 2t Bt minh % Omaha Cammon 'itggﬂfff"-'. 100 18,559,087 7in 1916 F & A Aug2 1916. 3h Offloe 111 B'way, N Y
a.Preferred stock non-cum Including scrlg (see text) 100 11.259.859 7 In 1916 l'\:/I ‘g‘( ﬁ Aug 2111%11% 3A do do
OIS P & Minn Tat M gald Eiroy Yo & Bt Coasd ¥o' 177 1878 600 &0 778000 Og 5 oAy 1181 do do
St P & Sioux Clty 1st M gold $10,000 per mlle.Ce.zc 607 1879 1,000 6,070,000 6g A JPf 11930 do do
Nor Wls 1st M Lake StCto near Spooner ass'dCe.zo’ 80 1880 1,000 572,000 6 J % J Jan L1959
Superior Short Line 1st M $1,500,000 ass..-Un .zo: 1895 1000 1500000 5 M a gune do do
3 TP M 201 350,000,000 18,000 p r). CE 20 1880 1o 17,533,000 & J & D June 11930 P do
do consols Intérest reduced 1880 1,000 3H J & DJune 11930 @ do
Deben’ gold $2.000,000"'stamped” g; text.Cexo'&r" 1912 1,000 &c 11/200,000 6g M & SMoh 11930 °
Chicago Terre Haute & S E— Stock.
Bedford Belt nrst mortgage, not iissumeu............ / 1898 250,000 5 J & JJuly 11938
— Includes a $1,065,000 and b $2,545,840 in tréas, or pie dged a s collator al June 30 1915.
OFFICERS.—-Chairman, T. M. schumacner: uaiw nwu.
Committee for St. Paul A Kansas City Short Line RR. First Mortgage W i
gold bonds ($12,400,790 outstandl)hg) Eugene Moyer Jr., Horaco K. 1StV.-P. J. E. Gorman; V.-P., A, O. Rldgway; V.-P., Soc. & Treas., Geo
Androws and Willis D. Wood. V. 103, p. 1301. H. Crosby, Chicago; V. -P., Asst. Sec. & Asst. Treas., J. J. Quinlan.

w/cr
Commitice for Rock 1sland Arkansas A’ Louisiana RR. First Mtgo. WASE  office. Bankers' Trust Bldg.
gold bonds ($12,965,000 outstanding); Henry Ruhlonder, Androw J. Miller Board.— As reorganized in 1915 (V. 101, p. 1013, 1092, 1272, 1552):
and Timothy S. Williams. V. 103, 1301 J. G. Shedd, Chicago, Chalrman . L. Amster. Boston Chairman or
Committeefor Consol. Indiana Coal Co. is! M. 5s—Mortimer N.Buckne Exec, Committee; James Spoyer, Soward Prosser, .James Alexander, Ghas.
(Chairman); Herbert M. Morse, 26 Broad St., Sec.; New York TuratCo. Hayden, W. B. Thompson John B. Morron, New York; E. D, Ilu Port,
depositary. Stewart K. Smith of Chicago was on July 14 1915 appointed C. G. Dawes, Nathaniel French, Davenport, la.; J. W. Burdick, | itts-
receiver of Consol. Ind. Coal Co. V. 100,,p. 1921; V. 101, p. 290, 616. burgh; S. Davios Warfield, Baltimore.— (V. 103, p, 2341, 1412, 1<0S)
Keokuk & Des Moines, see that company s caption below. CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.— (See
CAPITAL STOCK—The $71,370,900 of the $74,482,523 capital stock cago & North Western.)—ROAD.— Elroy, Wls., to Omaha, Neb., 503 miles,
Fosned under the Ch. R. I. & Pac. Railroad collateral trust bonds was Other lines, 1,160 m.; total, July 1 1910, 1,753 miles, of whioh 1,683 are
d at foreclosure on Dec. 22 1914 and distributed among the RR. bond- owned and 70 miles leased. V. 69, p.1147.
holders per plan V. 99, p. 1129, 1908. HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul

DIV 'S-11903. '04. '05. '06. '07.'08. '09. '10. 'lIl. '12. 1913. None & Minneapolis, the North Wisconsin and the St. Paul & Sioux City.
Per cent-.) 714 8M 7.88 6 ©5H 5M 5X 4Pi 6K 6K 5  since. In November 1883 Chicago & North Western Ry. purchased control.
BONDS — Of the general 4s of 1898, those unissued aro available as fol- ViZ., $9,320,000 common and $5,380,000 preferred. =~ ...
lows: $14,900,000 at not over $1,000,000 per annum for permanent Improve- STOCK.— Authorized oommon, $21,403,293: preferred, $12,646,833.
ré}ents a\\]nd ?dd|tt|ons IAngI equlpment Bankers TrustC N. Y an enJ Held by the company June 30 1916 common stock and scrip. $2 844 207,
icrons: Jr.  trustees

V. 66 522, V. 78, p U, p. preferréd stook and scrip, $1,386 Preferred stock has a prior right
The collateral trust gold 4s of 1902 £24 000.000 authorized) are securcd  to non-oum. dividend of 7%. but com ‘Is never to receive more than pref.

by deposit of all stock of Choo. Okla. &GquRR V.74,p.775. 829. 936. 1356. DIVS.— 1°93-'96. '97. '98. '99. '00. '01. '02. '03. '04. '05-'15. 1916.

FIRST & REFUND, 4% BONDS OF 1904 ($163,000,000 AUTH . ISSUE). Common../ None 2 23/4 6 5 8 6 67yly 31434
A 1st lien (either directly or through pledge of entire issues of bonds of the BONDS.—In April 1911 the $1,500,000 Superior Short Line Ry. 5s held
companies owning the same% on terminal property In St A~ ~ Minneapolis In the treasury were sold. V. 92, p. 954, 1310. Ch. St. P. & Minn. 1st Os,
and Kansas City, new equlpt and shops at SHyYE near East Moline, 111,and due 1918, and North Wiso 1st 6s, due 1930. ore exchangeable at option of
on railways aggregating 1,179 miles; also a Junior_lien subject to existing holder at any time, $ for $, for consol. 6s. V. 68 p 77. p. 2389.
mortgages on 111 the other lines of the'system of the Rattoay company.aggro- Of tho $11.200.000 outstandlng debentures. ($15,000,000 auth.), $9,200,000
gating. exclusive of leased lines and trackage 5,683 miles. See V 78. are "plain” and $2, 000 are “stamped” as subject to income fax.
n 228 234-V 79 1716, 2206; V. 84, p. 219; V. 85, 98. Tho deed of 101, p. 1806. Any |ncreased mtge. (except for extensions) must secure
trust forbids the creatlon of a Junior mortgage without the consent of the debentures. V. 94, p. 278, 487, 1316; V. 95. p. 812; V. 96, p. 1421, 10j6,
holders of all tho Ref. M. 4s. V. 87, p. 1089, 1419, V. 88, p. Ozo, 822, V. 98. p. 386; V. 101, p. 129.
V. 89. p. 666; V. 90, p. 108, 236, 1170, 1424; V. 91, p. 1766; V. 93, p. 1667,

EARNINGS—For 2 months endmg Au% 31:
17The $20?000',000*2b-year' 5% ~ebenturra or 1912 must be sccuredbyany ;414 3, 244 075 $1, 0295165 Ch§£g7923'164 53557 g{)’i
1015::: ..,2,932,074 730,817 484, 2’23 252,594

osit of'$9 989,000 Chic. R. |. & Pac. Ry. First & ReL M .4% gold bonds, _
R T T Clty Shori Lne RR. st M . 44% goid ponds R EFORT.—For year ended Juno 30 1916 in V. 108, p, 1113, 1126.

guar. prin. & Int. by the Chic. R. 1. & Pac. Ity.) and $1,965,000 Rock Total operatingrevenuo.........cou.......
ﬁsland Arkansas & Louisiana RR. 1st M. 47 % gold bonds (guar prim.ft B%?r'a‘t’f,’,%rgigé%r;‘ge"”“ $11%%25%%63% $ﬁ72%%%%§% $11822013?| 033}
I:I.r;)t:I.Sby the Chic. R. bII- & Pac. Ry. ).b These ng)tes wetrle extelnded in Felc)‘ — s
as receivers' o |gat|ons to  Feb. 1917, but with no lien on roal Net ting | - - $5,733,750 $5,375,966
V., 103, p. 578, 937, V. 102, p. 608 \. 9, b 999, 1070) =t operating 'ncomo $6.563.725  $2050.382 $4.732.508
peoriafRy. Termmal ist 4s ($1 SCOOOO guaran eed Jomtl{ with 2,210,377 2,152,313 2,052,901
hic. & Alton, arosub ect to call at 102J3- V |O|a 17in 5) 09 Rentals and miscellaneous 773 oli 697,984 687,992
A AtS t((): ChloI g d' & %c Fléevatotr mtge SEEY) t79I p 2530 Vk 8fd pI 730 Dividends on common stock (7%) — 1,298, 934 1,298,934 1%2?3%1
s to Consol. Indiana Coal 5s, interest guar ut Int. and sin - In de- ivi O )-- 787,976 )
fault; See V. ‘80, p. 2401 2623; V. 100, p. 1821, guaranty, V. szé; Dividends on preferred stock (7%) 788,148 == -
Rock 1sland-Fri¥co 1erminar Ry . 5s, guarantee Jomtly ¥.84p.'569. 748 Net surplus for year sur$915,910'sur$132,175 dof$65,295
Rock Island Omaha Terminal Ry., see V. 98, p 1994, V. 99, p. 1828. OFFICERS . —M Hughitt, Chai ¢ Board: P 3 T
ROCK | ARK ALA.1STM.4AMS.QUAR.P. $30,000,000 AUTH . 5 Warvin, Hughi A W e ho P 2ec 2. b

Clark- V -Ps., S. A. Lyndo E. M. llyzer and A. W. Irenholm; Sec., J. D.
% direct first lien on 363.86 miles, with trackage rlghts over 37-89 miles, Caldwell; Treas., A. S. I'lerco.— (V. 102 608: V

and on equip. V. 90, p. 626, 699, 1161, The $453,600 R. |. Ark. & La. ( + P. 608; V. 103, p. 662, 1113.)
notes aro also guaranteed by O. R. I. & P. V. 93, p. 345, 469 o CHICChAQO LEREtE I[!IiAUtTI%N& tSOl{TIHEAggéEgQZN Rél—éﬁee l\ﬁe;p I
wns Chicago Heights o Westport, In m ackhawk to Sul-

ST. P. & KANSAS CITY SHORT LINE 1ST M. 4MS, GUAR. P. & | Jivan. Ind., B2 n? Bedford to Ooltie. Ind.. 4 19in.: 10 branches. 9. 35m.,
A direct first lien on about 183.22 miles of road. V. 92, p. 526, 593, trackage Blue Island Yard to Chlcago Heights, 111, 12 47 miles; track-
V. 93, p. 1196. 1.59; V. 94, p. 1056; V. 97, p. 236, 1114. atre to- Union Depot, Terre Haute, Ind., .30 miles; total Juno JO 1916.
FINANCES.—Capitalization Chic. R. I. & Pac.Ry. per mile Juno 30 372.85 miles. Incorp. in Indiana and lllinois in Nov. 1910 as successor to

1915: Stock, $10,126; bonds, including equipment trusts, $36,268. the Slouﬂ?er\r} Igglanassf%y Sggd ttg)e Chicago Sﬁuthgrn R:Lyllé:lljft(h foreclosedg
2 mos. 11916--—- er plan In P ossession taken Jan. . p.
EARNING 5. g 2nos ApieSress Siaelzoe net spatesss TLPChY oy o Boarge Bt T O A’ 11915 ik
For half- yearle&ded Dec. 31 (tho best half) showed: 9 1914, miles through Chicago H0|ghts north to Harvoy Junction in tho Chicago
Oper. rov-.$38,589,167 $38 237 1698 Tot. net Jnc-$8,775,676 $8,713,812 Switching District.”—V. 97, p. 1110.
Net aft.tax. 8,085.605 7,985.291 Charges........ 7,875,589  8,162.013 STOCK.—The $4,300,000 com. stook, except shares necessary to qualify
Otherincomo 690,071 728,521 Surplus— 900,087 551,799 directors, have been placed In a voting trust until Deo. 24 1920, unless

Charges here cover tho Interest on all fundod debt, on the debentures, Sooner terminated, as provided in the agreement. Roy O. Osgood, Frank
&c. (but not improvements or principal of car trusts); also an accrued chargo  F. Taylor and Geo. A. Jaokson. votlng trustees.

of$275 100 on account of interest upon first cost of Trinity & Brazos Valloy BONDS.—The new "flrstand ref." M. is a first Hon on about 114 miles
Ry. under contracts under consideration by tho Court, and tho principal and a second (consol.) mortgage on the remaining 246 m. owned. V. 91.
and Int. of the Trinity & Brazos Val. equip, notes, although no payments

had been made on some since Juno 29 1915. V. 102, p. 885. PPurpdses’for 'i&ifhiMO.000.bEo lirst'and Refundin

? Bonds were Issuable.
REPORT.—For year 1914-15, V. 101, p. 1710; 1915-16 data, see V. Issued under plan (of which $1,979.0001pledgedTor [o

ans) --..$6,334,000

. . Reserved to retire So. Ind. Ry. and Bedford Belt 1st M. bonds.. 7,787,000

103, p. 1008. - ---New gasis---- -+ Old Basis. Reserved under careful restrflctlobns for extensmT(s a(ljcé)ltlogs é{m 5.879,000
SO— - S 457 - - rovements, acquisition of sub-company stock anil bonds, &c

Year end. June 1915-HO. 1914-4.5. 1913-14. 1913-14. J?ho Income bo?’]ds dated Dec. 1 ?916/ $6,500,000, bear interest from

Freight*earnings............ $50,021/931 $47,576,668 $44,333',447 $44,300"636 Dec 11912 at 5% per annum from not earnings (determined as provided In

the mortgage), payable If earned, but cumulative to extent not paid. 1he

Mail, express, &c 5,753,436 5,141,121 5,512,57] 0,070,02u Incomes haveat all stockholders’ ‘meetings one vote for each S100 par value,

the condition and manner of casting suchvote being fu ly -tated In the mtge
Total gross earns $75,340,329 $70,947,890 $68,675,842 $68,208,113 DIv. on incomes. 1%. seral-annuall.v paid Sent.1911f.. Mar 1913And.
OperatinfAipensesi::: 54535119 53521615 51,035.820 50,999,946 1u % paid Sept. 1913. Nono sinco. _ V. 97, p. 298; V. £103, p. 10T
Loans Juno 30 1916 socured by $1,979,000 irst & Rof. bonds $1,480,-

Not earnings $20,805,210 $17,426,275 §1Z 11 000.

Oper. inc. (aft. Taxes). $17 206,970 $1i. Zf 039,890 113.703.762 *13,718,061 EARNINGS.— For 2 mos.,(1916... .Gross, $458,349; not, $70,352
Other incomo__. 1,367,916  1,83b,20J 1,22J,02» July 1to Aug. 31. (1915... .Gross, 341,124; net, 67,535
Total net iNCOMemmm—e  coveies ?2 4072 8!13%; §15 ggg :9362 §14 ggé ggg REPORT.— Forg/ear endlng Juno 30 1916 in V. 103. ]!J 1404, i‘gﬁls

Interest, rentals, &c---—- 16,142,4 15 41 $14,4
ividen ' Gross earns..$2,528,047 $2 186 268 Taxes & rents. $165,807 ~ $165,268
Dividends___" 1871763 1871763 [Gress earn < $715.260  $573.857 Flbd. &c.int. 653160  654.009
Hire equip., 318039  265.593
Bal., SUF. OF def..oovveccciorrrrereeene, def6734,677 def$1421,142dcf$1421,142  TOtal Net inc. 1,033.280 839430 Bal., surp__ $214381  $20,153
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RAILWAY STOCKS AND BONDS

IVor. 103. «

RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Chicago Terre Haute & S E (Concluded)—
Sou Indiana 1st M g (see textS not assu)med.GPlo 243 1901 $1,000 $7,534,000 49 F & A Feb 11951 1st Nat Bk, N Y or Ohc
1stand Kef M $20,000,000 g call 107 ~..1C .x0" &r 360 1910 1.000&0 4,244,000 59 J & D Deo 11960 do do
Income M $6,500,000 call par (oum att 2 yrs) — FCx 360 1910 100 &c 6.336.055 See text See text. Deo 1 1960 do do
Equipment gold bonds due $40,000 semi-ann X 1913 1,000 570,000 5 A & O Apr T7-Apr '23 do do
do do (locomotives) $10,000 ann 1913 1,000 70, 5 J S JJuly 11923 do . do
Chic Union Station—1st M g gu p&i ref.IC.yc*&r* 1915 1.000 &c 30,000,000 4H gJ & JJuly 11963 NY,PaRRCo;Chi,llITr&s
Chicago Utilities— Common_stock $22,500,000 r 18,794,000
Pref stock 5% non-cum $30,500.000----------- 30,475,000 . .
1st M ser A g 1st lien $20,000,000-Usm.xc*&r* 1912 1,000 &c 5,999,900 59 A & OApr 11942 April 1915 coup not paid
do Ser B g 2nd lien $4,000,000-----Usm.xc*&r* 1912 1,000 &c 4,000,000 See text Apr 11942
Chicago & Wabash Valley Ry— See Chic. Ind. & Lou isville . .
Chicago & Western Indiana— Stook (see text)---—---- 100 5.000.000 6 in 1915 Q - M 31 Oct 1 T6,l H% Chicago
General mortgage gold sink fund subj to call 105-xo* 53 1882 1,000 4,785,000 69 — M Deo 11932 J P Morgan & Co, N Y
Cons $50,080,800 ......... -1C.x0*&r* 1902 1,000 &o 45,215.000 4g J & JJuly 11952 Il Tr & S BK.Chio: &NY
First and Ref M $200.000,000. ....Ba xc* &r* 1912 1,000 &c See text M & S Sept 1 1962 NY,JP M XCo, &Chic
Collat trust notes g seo’d by 1st & ref M red 101. Ba 1915 1.000 Sec 12.935.000 5 M <€ s Sept 11917 J P Morgan & Co, N Y
Notes - 1915 1,000 1,000,000 5 M S S Sept 11917 Chicago, Cent Trust Co
Chicago & YVest Michigan— See Pere Marquette RR
Chicago Wisconsin & Minnesota— See Wisconsin Cent
Choc & Mem— Choc Okla & Gulf—See Ck It | & P
Cincinnati Dayton & Ironton—See Clnoln Ham & Day .
Cincinnati Find & Ft YV— 1st M g guar end red..N.o« 91 1903 1,000 1.150,000 4g M & N Nov 11923 Nov T4 coup not paid
Cincinnati Hamilton & Dayton—Bonds, &c., Undistu rbed—
Seoond (now hrst mort%a%e gold----m---mmmemmo Fxo* 59 1887 1,000 2,000,000 4Mg J & JJan 11937 J P Morgan A Co, N_Y
General mortgage $7,800,000 gold V. 102, p. 2077xo0* 59 1892 1,000 3,000,000 5g J & DJunel1942 Allcoupons paid Juno T6
Dayton < Michigan— Seo that companly
New Bonds of B. & O. Hit. as per Plan—
B & O 11R Tol-Cin Div M $35,000,000 call 102H-- 1916 16,250,450 1959 New York
Old Bonds a? Included in plan, (b) Not so inclu ded .
aCln Day ronton 1st M g guar (assumed)Ce.-xo0* 167 1891 1,000 3.500,000 5g M &N May 1 1941 Nov 1914 coup not paid
alst & ref M $75.000,000auth, part gu..Bax.o*&r* All 1909 $ & £ 9,177.000 4 & JJuly 11959 See text .
aGeneral mort $20,000,000 redeemable text__ Ce.x All 1909 17,529.000 See text See text July 1 1939 Jan 1915 coupon not paid
Car trusts Ser A duo $116,000 seml-ann-----——— Ba.x 1910 1.000, 928.00C 5 J & DToJdune 11920 J P Morgan & Co, N Y
aPlqua € Troy 1st M $250,000 gold guar p & i..x0 9 1899 1,000 250.00C 49 M & N Nov 11939 Un Sav Lik & Tr Co. Cir.
bClnotnnat! Dayton & Chicago first mtge gold__ Nx 95 1892 1,000 1,200,000 4 A & O Apr 11942 Oct 1914 coup not paid
hClnolnnatl Find & Ft W IstM g gu end red__N.xo* 91 1903 1.000 1,150,000 4g M & N Nov 11923 Nov 1914 coup not paid

OFFICERS, &c.— Pres.. M. J. Carpenter; V.-Pres., E. K. Boisot; Treas.,
F. J. l.awlor. Directors: M. J. Carpenter, E. K. Boisot, Chas. Porter.
J. S. Field. A. YV. Howard, F. O. YY'etmore. John T. Beasley.— (V. 99. p,
894. 1048; V. 101, p. 1092. 1185. V. 103, p. 1464, 1427 )

CHICAQO UNION STATION CO.—Incorporated in Illinois. Has
acquired extensive station and terminal properties in Chicago, the ontiro
development extends over 35 acres. In May 1916 the construction of tho
company’s facilities was in progress. Capital stock, auth., $3,500,000;
outstanding, $2,800,000, held ono-fourth each Dy Pennsylvania Company,
Pitts. Cin. Chic. & St. Louis Ry., Chic. Burl. ‘& Quincy RR. and Chic.
Milw. & St. Paul Ry. The station will bo used by the four proprietary
companies and the Chicago < Alton RR. A city ordinance was passed
Mar. 23 1914 and accepted by the company Sept. 23 1914, grantin% the
rléqht to construct and t‘)_Perate a passenger station in that city  Tho $30,
000,000 1st mtge. bonds are part of an_authorized issue of $60,000,00
and wore issued for expendjtures in acquiring properties and for improve-
ments, including the erecting of a modern passenger station. They are
guar. prin. & int. by the four proprietary companies. Red. at 105 on or
after Jan. 11921. See V. 102, p. 608; V. 103, p. 00,607, 1301.

CHICAGO UTILITIES CO.—Incorporated in Maine April 9 1912 to
succeed (per plan V. 94, p. 938, 939, 1386; V. 04, p. 350) tbe Illinois Tunnel
Co. and Chicago Subway Co. foreclosed. V. 94, p. 911, 1056, 1118; V. 98,
p. 652. 1089. Reorg. per plan of Oct. 2 1911 (V. 93. p. 938. 939, 1386.).

Company acquired (either directly or otherwise) all the capital stock and
mortgage notes of tho Chicago YVarehouse & Terminal Co. and the Chicago
Tunnel Co. (purchaser or property of Illinois Tunnel Co.) and the lllinois
Telep. & Telog. Co. Tho sub. comganles own property free of incum-
brances oxcopt cortain mortgages held by tho Utilities Co. .

Thero Is owned by subsidiary companies 60 miles of tunnel, operated with
narrow-gauge electric motors and cars, for the transfer of freight between
the various railroad terminals in the City of Chicago and to and from_the
downtown business district and between business houses; see V. 86, p. 720;

V. 87, p. 1357. Tho proposed salo of tho (unprofitable) tolophono property
was blocked in Sopt. 1916 bg failure to got U. S. Attorney-Goneral to pass
on same. Suit for $8,000,000 is pending against Am. Tel. & Tel. Co. for
failure to complete purchaso. V. 103, p. 1121, 758, 1301. V. 101, p. 369.

April 1915 coupon on Series A unpaid. V. 100. p. 1256. 1751.

EARNINGS.—In 1914 no income from subsidiary companies. For
year 1913: Gross, $789,207; operating expenses, including taxes, $871,413;
op. def., $82,207; other income, $19,629. See V. 101, p. 369.

Directors.— F. S. Peabody and Spencer Otis, Chicago; Samuel McRob-
erts. Now York; R. J. Dunham, O. YV. Hotchkiss, Chicago, and S. YV.
Tracy. Pres., O. YV. Hotchkiss; V.-Pres. and Treas., S. YV. Tracy; Sec.,
J. C. Payton. Chicago office. 754 YV. Jackson Boul.— (V. 103, p. 1301.)

CHICAOO& WESTERN INDIANA RR.—{SecMap.)—Owns avaluable
terminal system affording entrance into Chicago to the roads named below.
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.;
also to Indiana State line, 10 m.; to Cragln, 21 m., and to South Chicago,
6 m.; total, 51 m.; total traok, including 2d, 3d, 4th traoks and sidings, 544
m.; also owns over 1,200 acres of real estate, passenger and freight yards,
warehouses, elevators-, &c. ) .

Leases.— The station terminal properties, Including the Dearborn Sta-
tion” and its connecting tracks, are used for freight and passenger business
under 999-yoar loasos (which have been in force for many years) by the
following companies, which own all the capital stock of tho Chicago &
Western Indiana RR. Co. ($1,000,000 oach), viz.: Chic. & Eastern Illinois
RR., Chic. Ind. & Louisville Ry., Grand Trunk YVostorn Ry., Wabash Ry.
and Erie RR. Co. The Atch. Topeka & Santa Fe Ry. Co. also usos these
tracks and station under a long-torm lease at a fixed annual rental, plus a
proportionate _maintenance, &c. . i i

The “Belt Railway” division, including tho clearing yard upon which
the First & Ref. M. bonds (mostly piodged to secure tho 2-yoar 5% notes of
1915) aro a first lien, is operated under a 50-yoar exclusive lease by tho Belt
Ry. Co. of Chicago, all of whose stock is ownod by the following 12 roads;
Pennsylvania Co., Atch. Tog. & Santa Fe Ry. Co., lllinois Contral RR.
Co., Chic. Burl. & Quincy RR. Co., Chic. Rock Isl. & Pacific Ry. Co.,
Ohcs. S Ohio RR. Co. of Indiana, Minn. St. P. & Sault Ste. Mario Ry. Co.,
Chic. & East. 111 RR. Co., Chic. Ind. & Louisville Rx_. Co., Erie RR. Co,,
Grand Trunk YVestorn Ry. Co., YVabash Ry. Co. ho Beit Ry. Co. is
merely an operating company, owning no mileage. Tho lease to tho Belt
Ry. Co. provides for an annual rental, of which at least $828,000 is payable
directly to tho trustee of tho First & Refunding Mtge. In monthly install-
ments, this payment to be increased from time to time by an amount equal
to tho interest on all obligations issued for Improvements to the “Belt
Division.” The operating company must also pay the taxes and interest
on all bonds hereafter issued for improvements or additions to said div.

DIVIDENDS.— [ '95. '96. '97 '98.’99 |1900toOct. ' 16.
Per cent \N7H 6 6 6 6 6 yearly

BONDS.—The General Mtie. bonds are drawn at 105 and Interest.

Of the consol. 4s of 1902 (auth. Issue $50,000,000), $4,785,000 aro re-
served to retire general 6s. . 87, p. 36. 1604, 1603: V. 88, p. 100. 374;
V. 92, p. 394; V. 93. p. 1668: V. 97. p. 1425: V. 98, p. 235. 452.

Of the 1st A Ref.bonds of 1912 (5200.000,000 auth. Issue), with Interest
not to exceed 5%. $50,000,000 are reserved to refund existing bonds,
*50,000,000 for additions and improvements to tho Belt division, including
Chicago Union Transfer Ity., for $4,400,000. and $100,000,000 for now
terminals and other Improvements. Thero are $18,497,000 of these out-
standing, $17,247,000 being pledged under the 2-year 5% notes of 1915
(seo below) and $1,250,000 held in the Interest of the Belt Ry. No addi-
tional First & Ref. bonds can be Issued until the aggregate annual rentals
payable above all oper. expenses, taxes. &c.. shall equal the interest, in-
cluding bonds proposed. V. 101, p. 693, 448; V. 100 p. 1671.

The $12,935,000 2-year 5% collateral gold notes of 1915 are a closed Issue
secured by deposit of $17,247,000 First & Ref. 5s. A further $1,000,000
noto issue was sold Sept. 1 1915 in Chicago. V. 101, p. 693. 448; V. 103.
p. 57.

REPORT.— For year 1915-16, V. 103. p. 57.

CINCINNATI FINDLAY & FORT_YVAYNE RY.—Owns Findlay, O.. t°
Ft. Wayne; Ind., 80 m.; also connecting link with tho CIn. Ham. & D. from
Delphos to Mandate, 11 miles; sidings, 12 miles. V. 77, p. 88, 694.
Leased to Cin. Ham. < D., which guaranteed bonds, prin. .and intorost.
V. 78, p. 286, 342, 701. Form of guaranty, V. 78, p. 701. Tho coupons
duo Nov. 1914 wero defaulted. V. 99, p. 1451. Property was not included
in tho C. H. < D. reorganization plan as issued, but in Oct. 1916 85% of
bonds had assented to cortain “adjustments” arranged by tho conimlttoo.

Committee for Cincinnati Findlay & Ft. Wayne 1st M. 4s.—F. N. B. Clos
(Chairman), P. D. Bogue, Sec.;”  Bankers’ Trust Co., N. Y., depositary
V. 99. p. 1909; V. 103, p. 1210, 1301.

CINCINNATI HAMILTON & DAYTON R Y —Tho systom as consti-
tuted Juno 30 1916 included 622 miles of road. Of this thero is included
in tho reorganization of 1916 tho main linos botwoon Cincinnati and Toledo,
200 miles, and tho main line branches, viz.: Tontogany to North Balti-
more, Bowling Greon RR., 19 m.; Deshior to Findlay, 18 m.; and Hamilton
to East Middletown, 13 m.; and also for tho Piqua & Troy branch, 8 m.,
and that portion of tho Dayton and YVollston branch lino botwoon Dayton
and Ironton Junction, 160 m., a total of 418 milos of road, of which 141
milos is leased from tho Dayton & Mich., which seo.

Of tho remaining mlloago, tho Cin. Ind. < YVostorn, 361 m., has boon
separately reorganized; se0 that company below. Other branches loft for
soparato treatment wero tho Cincinnati” Findlay & Ft. Wayno (but see
above), 91 m.; Cincinnati Dayton & Chicago Div., Delphos to Dayton,

5 m., and other lines. Receivers appointed in July 1914. Judson Har-
mon and Rufus B. Smith. V. 99, p. 47.

EARNINGS.—2 mos.,/1916............. Gross, $1,978,422; not, $711,220

July 1 to Aug. 31.\1915 Gross, 1,914,887; not, 545,26

For year ended June 30 1916. gross, $9,618,787; net, $2,327,974; other
income, $231,954: int. on bonds, $2,487,289; taxes, rentals, &c , $1,26.’,035:
bal., deficit. $1,194,396. Loans and bills payable outstanding Jan. 30
1916, $11,038,234.

PLAN.—Tho plan, dated Fob. 15 1916, was doclarodoporativo
1916. Seo V. 102, p. 1059, 1346, 1895. It provides:

Securities to Remain Undisturbed.

Dayton & Michigan Ry. Consol. M. 4H %, duo Jan. 1 1931-—- $2,728,000
Prof, stock, guar. 8% p. a. under loaso to C. Il. & D. Ry— 1,211,250
_Common stock, guar. 3M% P- »e under aforosaid loaso-------- 2,396,950

Cincinnati Hamilton & Daa/ton RR.—
2dM. 4>£% 50-year gold bonds (now IstM .) duo Jan. 1 1937- 2,000,000
Gen. M. 5% bonds, duo Juno 1 1942 (all coupons paid Juno

.. 3,000,000

Toledo-Cincinnali Division Bonds.

1916. V. 102, p. 2077).

New Securities—B. i% O. RR. Co. nr |

Tho B. £ O. RR. Co. will acquire all tho securities to bo issued by tho
now railroad company; that is, to acquire tho main lino between Cincinnati
and Toledo, and branches abovo described (subject to oxisting saitl securi-
ties). and will issue, as to tho property, its own direct obligations. Tho
bonds to bo Issued in oxchango for tho oxisting securities aro to mature_in
1959, aro to boar 4% intorost from Jan. 11916 (or if from a later dato with
an adjustment of intorost for tho intermediate goriod), and aro to bo re-
deemable on any semi-annual intorost dato, in whole or In part, at 102'A %
and intorost. Tho total authorized issue is not to exceed $35,000,000.

These now bonds will bo secured by a mortgago executed by tho B
RR. Co. They aro intended ultimately to bo a direct lion upon tho main
lino between Cincinnati and Dayton, upon tho leasehold interest in tho
main lino from Dayton to Tolodo under tho porgotual loaso from tho Dayton
& Michigan R%/. Co., upon tho branch lines embraced in tho plan, and upon
tho equipment of tho now company, and, in tho moantimo, by tiio pled%e
of all tho Refunding Mortgago bonds to bo issued by tho now company to
an_amount equal to tho B. & O. bonds issued. .

Tho B. Sc O. will also recoivo (1) tho ontiro capital stock, .and (2) Adjust-
ment S Improvomont Mortgago bonds of tho now company to an amount
approved by the Reorganization Managers.

B. & O. RR. Toledo-Cincinnali Divis. Bonds— $16,250,450 Now Issuable.
Presently issuable in oxchango for existing securities-----------—-- $11,250,450
To bo issued for cash requirements of tho&)lan (other than pur-

chase of General M. bonds of 1939) and purchased by Reor-

ganization Managors to provide for maturing equipment obli-
gations, receivers obligations, reorg. oxponsos, fmpts.. Sec—
To bo reserved to rotlro at maturity, or oarlior, tho bonds undis-
turbed by tho plan, as abovo rocitod, or for acquisition of un-
derlym% stocks, branch linos, branch lino bonds, aid in refund-
ing, or Tor capital expenditures for e?mpment, additions and
bettorments, or to acquiro First & Refunding Mortgago bonds

of new company issued for any of such purposes----------------- 18,749,550

The B. & O. RR. Co. provides tho cash to pay $700.86 for oach old
Genoral Mortgago bond of 1939 which may bocomo subject to tho plan.

Distribution to Holders of Existing Securitie’\? Other than the B. & O. RR. Co.
e

<

In Apri

5,000,000

Amount. Existing Securities—m w B. AO. 4% Bonds. Cash.
$7,500,000 First & Ref. M. 4s, guar, by B. £ 0O-_100% $7,500,000 1%
1.677.000 Do do not so quarantood 85% 1,425,450 ----------
17,529.000 Do do Gen. M. bds. 0f1939------ - . 70% +
3.500.000 Cincinnati Dayton & Ironton 1st 5s. 60%
225,000 Piqua S Troy Branch 1st4s............ 100% 225,000 ..

Reorganization managors, Kuhn, Loob & Co.

Foreclosure suits are ponding under Gen. Mtgo. of 1909 (V. 103, p.’ 665,
493) and First < Rof. M. of 1909. . *ox

In July 1916 suit was brought to forocloso tho Cin. Dayton < Ironton
mortgage. V. 103, p. 320.

Deﬁositaries: *(a) For First & Rof. M. bonds, Bankers Trust Co., 14 YVall
St., . Y., and Union of London & Smiths Bank, Ltd., 2 Princos St.,
London. E. O.. Eng. (6) For Gonoral M. bonds of 1939, Guaranty Trust
Co., 140 Broadway, N. Y., and 33 Lombard St., London, ., Eng.
(c) For 1st M. bonds of tho Cincinnati Dayton & Ironton RR. Co. and 1st
bonds of Piqua & Troy Branch RR. Co., Equitable Trust Co., Now York.

Committee for Kleybolte Equipment Bonds of 1905.— YVIImor Palmer, Osman
F. Roinhard. Rudolph Kloybolto. V. 99, p. 1299, 145I;]v. 100, p. 1167*
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40 RAILWAY STOCKS AND BONDS [Voii.
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Cincinnati Ind & Western—1st M $12,000,000
gold redeemable on any Interest day at 105 -xEq.c* 284 1915 $100 Ac $2,675,000 5g M & N No 965 New York
1916 3 59 F A A Feb 17 Fob ‘26 N Y, Equitablo Trust Co
do $32,000 due s-a toApr'21then$33,000-PeP,c* 1916 1,00) 618.0J0 59 A & O 15Apr '17-Oct '26 PennCoforlns onLives,&c
Cincinnati Inter-Terminal RR— 1st pref stk (see text) Text 100 825.000 4 F A A Aug 11916 2% Cincinnati
Cincinnati Lebanon & Northern
1st con M $1,500, OOORg(gu p & lend (V 75p 1398) _xo* 76 1902 1,000 1.382.000 4g M A N Nov 11942 Penn R R Co,
Dayton Lob & Cin R — First M g call 105 ass'dx 29 1914 600 Ac 300,000 6g M & SMar 11934 3d-5th Nat Bk Clncmn
Cin « Musk Val—See Cleve Akron A Cincinnati R
Cin New Orl & Texas Pac— Common stock $3,000,000 100 3,000,000 111Inl915J A D Junol5 1916 5 X Cincinnati
Preferred stook (pAd) 6% cumulative $3.000,000.. 100 2,453,400 5 In 1916 ng Se pt 11916 1 do
Equip trusts Ser O due $50,000 s-a (V 92, p 1031) Bax — 1911 1,000 500,000 4K MAN 15To May 1921 Bankers Trust Co, N Y
Equip trust Ser D due $90, 000 s-an 1916 1,800,000 414 9gJ & D To Juno 1 1926 Guaranty Trust Co.N Y
3,000,000 see text March Mar 11916 3% N Y, Grand Central Tcr' I
1st M $3,000,000 gold........ccccevvvueirenninnnns Ci.xCc*Ar 206 1901 1.000 1.000,000 4 J A JJulv 11951 Guaranty Trust Co, N
Equip trusts due $4??000 ann Sept '17 to '25-.k.c* 1915 1,000 387,000 6g M & SSept 1917 to '25 Commermal Tr Co Phlla
Cincinnati Richmond & Ft W— 1st M gold Int guar o* se 1871 1,000 1,800,000 79 J A DJune11921 Winslow,LanlerACo..N Y
Clarksburg Northern RR— 1st M g red text.............. 1911 500 1,000 59 A A OOot 11945 u %El[é‘\[\)NeF\)/%O Parkers-
Clearf'd & Mahoning— Stook 6% rent $1,000,000 auth 50 900,000 6 J A JJuly 1 1916 Checks mailed
First mortgage gold guaranteed B R & P__G.x0*Ar 26 1893 1,000 650,000 5g J & J JUIK 1943 36 Wall Street,New York
100 7.500.000 2513 3%
Clev Ak & Columbus gen M 6now first) gold c* 187 1887 500 Ao  1.800.000 5g M A SMch 11927 Wilinslow.LanlerACo.N Y
First oonsol. mt e $4,000,00 \guaranteed p A Iend 1900 1,000 1,023,000 49 F A A Aug 11940 do do
gold sinking fund J not guaranteed_xc* . 1900 1,000 527,01 49 F A A Aug 119 do do
Cin & Mask Val 1st M $2,000,000 g gu s f Fxo* ¥ 84 1808 1,000 1.701,000 49 F A A Aug 11948 Penna RR Co, Now York
Cleveland Cincinnati Chicago & St Louis— Com stook 100 47,028,700 See téxt M A S Sept 11910 2% Treas office. New York
Preferred stook 5% non-cumulative 100 9,998,500 See text 0—J Oct 20 1916 | do do
01 StL & Ccon M drawn at 105 sink fund 1% .zo* 173 1880 1,000 584,000 6 M A N May 1 1 do do
Gen 1st M $10,000,000 g s f not drawn. Ce.xo &r 1886 1,000 Ac 6,915,000 49 Q— F _Aug 11936 do do
0l Col C &1 GenconsM ($12,000,000) g..Us.xo*&r 391 1884 1,000 3.205,000 6g J A JJan 11934 do do
Indian A St L 1st M In 3 series of $66 ,000.. Us.zo 72 1869 1,000 2,000,000 7 “ X% July 11919 do do
Olev Cin Chlo & St L White Wat Val D v istg.Ce.xo* 62 1890 1,000 50,0 4g J A JJuly 11940 do do
Spr & Col Dlv (Col Spr & Cin) 1st M old Ce.xo* 45 1890 600 Ac  1.103,600 49 M A SSept11940 do do
Cairo Division 1st M $5,000,000 gold........ Ce.x0* 26E 1890 1,0 5.000.000 49 J A JJan 11939 do do
St Louis Dlv coll tr gold $$727 ,000 In sf) .Ce xoAr 194 1890 1,000 Ac 9,273,000 4g M A N Nov 11990 do do
Cincln Wab & Mich Dlv first mtge gold__Us.xo* 204 1891 ,000 4,000,000 49 J A JJuly 11991 do do
Gen M 100 years for $50,000,000 gold____Ba.xb*& 1.021 1893 1,000 28,679,000 49 J A D June11993 do do
do Series B 1.021 1893 1,000 ,161,0 5g J & D June111993 do do
Ch 1 &StL SL 1st M _$3,000,000 go d gu Ce xo A 1903 1,000 3,000,000 4g A A OApr 11953 Treas. office. Now York
Ser. "A” are J. & J.; ser. . “C.” M.AN
Cincinnati Findlay £ Fort Wayne 4s.— Seo that company above. CINCINNATI RICHMOND & FORT WAYNE RR-—OWHS from Rich-
Cincinnati Dayton A lronton 1st 5s.—Alvin W. Krech (Chairman); mond, Ind., to Adams, Ind.. 86 m.; leases 5 m. of P. Ft. & C.  Now op-
Equitable Trust Co., N. Y.. depositary. V. 100, p. 473; V. 102, p. 1346. erated (Jan 1915) by Grand Rapids & Indiana Ry. Rental net earnin s

Estimate Furnished byJ M. DaV|s Gen. Mgr. for Receivers of C. 1. A D. Ry.
Tho property embraced in the plan should show a surplus availa-

bio for rentals and Interest, about $1,800,000
Deducting Interest charges on $16,250,450 of now B. & O. TtR.

Co. bonds, proposed to bo presently issued under tho plan In

respect of such property, and the réntals and Interest charges

on the underlying securities which are not to be disturbed
under the plan, would leavo a surplus of over

— (V. 102, p. 1718, 1895, 2075; V. 103, p. 320, 493, 665.)

CINCINNATI INDIANAPOLIS & WESTERN RR.— OwnsHamilton,
0., to Springfiold, I11., 284 milos; also Sidell, 111, to Wost Liberty, 77 miles;
trackage Wost leorty to Olnoy, 8 miles; S|d|ngs 74 miles. "On Dec. 1
1915 succeeded to roperty of Cincinnati Indiana & Western Ry., foreclosed
and reorganized Indepondontly of Cincinnati Hamilton & Dayton R
which owned controlofold co.),por planin V. 100, p. 2084: V. 101, P- 47.

52; V. 102 250. Began businoss Dec. 11915, William A. Read was
Chairman of the reorganization committee.

STOCK—VOTING TRUST.— Capital stock auth, common. $7,500,000
0% non-cum. prof., $7,500,000. Par$100. The present Issues, $5 350,000
of each class, wili’ bo covered by a voting trust till Doc. 1 192 (unless
previously terminated by vote of tho trustees thereunder), the voting
trustees being Frederick I Ecker George It. Johnson, H. Whitcomb,

. Edmund Zacker and J . Barbey, with the Eqmtable Trust Co. as
agent for trustees and Metropolltan Trust Co. as registrar.

BONDS.—In_the reorganization all the old bonds were wiped out-
holders ggaylng 30% cash assessment and receiving 30% ($2,365,200) now
1st M 60% 54 ,730,000) 5% non-cum. pref. stock voting trust ctfs.
and 60% ($4,730, common stock v. t. c. - Tho new mortgage is limited
to $12,000,000; outstandln see table above) $2,675,200.

An eqmpment trust for $560,000 was sold on account of urchase of 39
locomotives. . éa 521; V. 100, p. 01, p. 1553 April
1916 an additional $650,000 equip, trust 5s was sold’ In connectlon with
purchase of 660 steel frelght cars and 9 steel coaches. V. 102, p. 1346.1435.

EARNINGS.—Year June 30 1916. gross, $1,296,706; net, $241,732.

OFFICERS.—Pres., B. A. Worthington; Sec., J. G. Moore; Treas.,
D. J. Curren.— (V. 102, p. 250, 521, 1249. 1346, 1435.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. In length
connecting the Chesapeake & Ohio bridge and the CIn. Ham. & Dayion
terminals. Controlled by Chesapeake & Ohio R Common stook, $10,000
In $100 shares. Issued for purpose of control. here Is authorized' $1,000,-
000 of first pref. 4% oum. stock secured by mtge. to the Union Savings ‘Bank
A Trust Co. of Cincinnati, as trustee, and'rentals paid by Ches. & Ohio and
Louisville A Nashville, and subject to caII on an%/ nt. day after Feb. 1 1915
at 105. V. 79, p. 2 0." p. Rentals received for

500,000

éear ending June 30 1916, $33,497: dlvs $33 000: bal sur., $497. Pres..
eo. W. Stevens.— (V. 80, P- 2620.) e
CINCINNATI LEBANON & NORTH. RY.—Owns Cincinnati, O., to

Dayton, 56 m.; from June, to Middlotown, O., 14 m; Hempstead to CIe—
mont, O., 5 m.; branch, 1 m.; total, 76 m. 99, p. 1831; V. 100, p.1
Stock, $2,100,000, as increased Jan. 1915, all outstandl 8 and owned by
Pennsylvanla Company . p. 980: V. 100, lv. of 3% paid
in 1906,00& '10; T1 & T2, 4%: T3, 5%; *14, 3% V 99.p.53. Of$l,-
600,000 ' 1st cons. 4s of 1902. gl:L’Jar E & I. by Pennsylvanla Company.
V. 77, p. 86; V. 98, p. 610." Tho eb. & Cin. RR. & Term. Co. bonds
have been assumed. ._year 1915 gross, $680,859; net, $87,388; other
Income $46,480; charges, $108,608; surplus $25, 260—(V 100, p. 900)

* CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (.See Mag
Southern Ry.)— Operates Cincinnati_Southern Ry., owned by C|ty of Cin
cinnati, Cincinnati to Chattanooga Tcnn
entire stock of HarrimaD A N. 20'm., o separately V.77,p.1743.
*In 1901 lease was extended 60 ears to Oot. 1966; rental until Oct. 12
1906 was modified beginning July 12 1902 to $1, 050,000 yearly, the re-
maining $50,000 per quarter to be deferred as It accrues and to be paid quar-
terly at rate of $40,000 gearly, with Int. on def'd payments at 3%; rental
under renewal to be $1,050,000 yearly for flrst 20 years then $1,100,000 for
20 ears; thereafter $1,200,000. V. Vp s V. 74 P. 1251; V. 95. p.
402. Pref. stock has no votlng power. 74 $29.

DIVIDENDS.— fl9203. 195)4. 1%05. 18%6. 19075 TO.
Dividends on common stock, since 1912 semi-annually (J. & D.),
and 2>4% extra.
STOCK.—Common, $3,000,000, controlled In |nterest of Southern Ry.
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26: 65, 1173.
LATEST EARNINGS./1916.. .Gross, $1,881, 798 net $612,606

335 miles; trackage, 2 m. owns

Lo
o

2 mos., July 1 to Aug. 31.11915.. . Gross, 1.546,632; net, 384,523
A N N UAL R E PORT — For year ondlng June 30 1915, V. 101, p. 1801:
th. Inc. Rentals, Ac. Divs. Dal.,Sur.

et.

1915 16 $ll 060 439 $3, 087 015
1914-15--— 9, 422 252 2,241,689 $366,403 $2,142, 379 $451 570 $14 143
10,962,100 2.782,990 483.139 2.676,350 451.570 209
Dividends include yearly $122,670 (5%) on pref. and $328,900 éll%) on
common stock.— (V. 100, p. 308, 1597, 1672, 1801; V. 102, p. 1

CINCINNATI NORTHERN RR.— (See Maps New York Central Lines.)
—Owns Franklin, O., to Jackson, Mich., 205 miles; branch. Lewis-

burg. O.. to quarries, 1 m.; trackago (O. O. 0. & St. L.), Franklin to Cin-
cinnati, 38 miles; at Jackson, 1 mile. On Jan. 1 1916 Clev. Cln Ch|c &
8t. L. owned $1,707,400 of the $3, OOO 000 stock and $58 0 bonds.
Equip, trusts, see V. 101. 1713. Divs. Mar. 1910 and 1911 3% 1912
and 1913, 1H% 1914 an 1915 none; 1916, 3% Mar. 1.

“ ITEpORT. —Report for cal year 1915, V. 102, p. 1436.

Year— Gro. Net.  Olherinc. ~Int. JAc Surplus.
1915 . $1, 628 641 $352,212  $11,224 $172,761 $190,675

1,471,472 185,945 — (V. 102, 608, 800. 1436)

Int. Is guaranteed by the Peansy vanla Co. and Pitts. Cin. Chio. & St. L
Jomtlg (tho P taking the place of the Cin. Ham. & Dayton
8). 50); Penn. Co. owns $1,277,000.

et. nt., Ac.
.$827,262 $198,330 $188,540
1914, 867,453 190,982 189,231
CINCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695.
CLARKSBURG NORTHERN RR.—Now Martinsvillo, W. Va., to
Mlddlebourne, 13 milos. Not yot in operation Juno 1916. PrOJected from
Middlobourno to Shirley, 17 ra. Bonds ($2,100,000 auth. Issue) aro subject
to call at 105 on and after Oct. 1 1921: Union Trust & Doposlt Co., Parkers-
burg, W. Va., trustee. V. 93 R/I 1785. Pros., Josoph Fuccy, Now Martins-
ville, W. Va.; Vlce-Pres.. Underwood, Middlebourno. W. Va.—
(V. 96. p. 359; V. 102. p. 1987)

CLEARFIELD & MAHONING RY.— (See Map Duf. Roch.
Owns road, completed In 1893 from Du Bols Jet., Pa., on Buf.
Olearlicld on Beccn Creek R 26 miles. Leased durlng corporate existence
and renewals thereof to Buffalo Rochester A Pittsburgh—which see— at a
rental payable In gold and equal to 6% on $1,000,000 stock, par $50, and 5%
on bonds, the latter being guar., p. & 1, by endorsement—( . 89, p. 1141))

CLEVELAND AKRON & CINCINNATI RY.—gee Maps of Pennsyl-
vania RR.)— Owns from Hudson, O., to Columbus 144 miles; KUIbuok
to Trinway, 34 m.; Morrow to Trlnway, 148 m.; Apple Creek branch, 9 m.:
total owned, 335 m. Owns a fourth Interest In Akron & Barberton Belt

R - 24 m.. and half Interest In Zanesville Term RR., 5 m. p. 435

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry and
Olnolnnatl & Muskingum Valley RR. Pennsylvania Company owns $7,-
498,487 of the $7,500,000 outstanding stock. Operated b Pennsylvanla
Oo. under arrangement terminable on 6 mos.’ notice, the net earnings to

to C. A. & C. V. 93. p. 1669. Flrst dlv., 2% pald Sept. 25 1911,

1912, 6% (M. A S.); 1913, March, 3%; Sept.,

Of Cleveland Ak. & Col. 1st oonsol gold 4s of 1940 (Commermal Tr. Co.,
Phlla., trustee), $1,023,000 are guar., p. A I, by tho Penn. Company,
$l 800,000 are reserved to retire tho gen. 5s duo 1927: V. 71, p. 390; V. 76.

.'653; V. 77. p. 1746, 2280.

"Penn. Co. also guarantees Cin. & Musk. Val. bonds; see form, V. 76, p.
653. Car trusts Dec. 31 1915, $90,822. In 1915, gross, $3, 851 290; not,
$607,229; other income, $84,149; charges, $391, 193; smklng fund, $31,534;
bal., sur., $268,650.— (V. 96, p. 1364, 1697; V. 98. p. 522))

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.— (See Maps
N. Y. Central Lines.)—ROAD.—Radiates from Indianapalis, Ind.,
westerly to Chicago, Peoria, Cairo, 111, St. Louis, easterly to Sandusky,
Cleveland. Columbus and Clncmnatl O., and southerly to Louisville.

& St. L.
Stock $21186 600 (par

Year ending Dec Gross.

1915..

Pitts.)—

RAP to

Owned Directly— Miles. Miles
Cleveland, O., to Columbus, 0..138 Evansville Mt. O. & Nor. Ry___ 33
Gallon, O, to’ Indianapolis 203 saline Valloy Ry
Springtiold to Indianapolis 136 Cincinnati Sandusky A Cleve. RR.—
Delaware to Springfield 50  Sandusky, O., to Day’'n. O.. Ao. 170
Cincinnati to Lafayette 170 Trackage into’ Cincinnati, Ao. 65
Indianapolis to Terre Haute_____ 71 _ Trackage Into Jeffersonville 52
Harrison Branch 7 Trackage Into Toledo (V. 79, p.
Cairo to Danville_ 1023, 2696)....cccccurreeiiiiieaanans 47

260
Terre Haute to East St. Louis 153&

Hillsboro to Lenox Total Included In earnings..2,384

Dayton to Ludlow Grove_______ 47
Sprlngfleld to Columbus_ 45  Operated; earnings kept separate—
86 Cincinnati Northern *206

Leased— (x entire stock owned)—
Cincinnati Lafayette & Chlo. Ry. 57

Kankakee & Seneca RR 42
Mt. Gilead Short Line 2

White Water— arrlson Ind. to Loulsv. A Jeffersonv. Bridge.. *4
Hagerstown, Ind................... 63
Cincinnati Wabash A Mich. — Total of system Dec 31 '15..2,638
Benton Har. to Rushv., In X204 Trackage 111 Cent. Into Chlo )
Leased and Controlled— « On percentage basis 66
Peoria & Eastern Ry.— Operates Independent
Springfield, O.. to Pekin, 111..201 Dayton A Union RR.*.l........... 47
Vernon Greensb. A Rushv. RR.— Double trnok 534

Rushvlllo to No. Vernon. Ind. 44 ‘ See this company.

HISTORY, Ac. -Aconsolidation of the Cincinnati Indianapolis St. Louis
& Chicago Rallway Co., the Cleveland Columbus Cincinnati Indianapolis
Railway Co. and the Indlanapolls A St. Louis Railway Co., made In July
1889, per plan In V. 48, p 427. Of the com. stock, $30 207 700 was In Jan.
1916 owned by the N. Cent. RIt. V. 72, 86 V. 49. 1912-13
purchased subsidiaries (V 95, p. 418, 890, 472 V 97 1114 1821.

The company Is aiso one-eighth owner of Peoria A’ Pekin Union R
(through the Peor & East. Ry.), one-foarteenth owner In Terminal R
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., and

art owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of cincinnati,
nion Depot of Columbus. Dayton Union Ry., Dayton & Union RR. . Mus:
cle Belt Ry.. whloh are operated Indepen ently.

DIVIS.I '00. '01. '02to’07. '08. '09. '10. 'll. T2. T3. 14-'15 '16.
Com __ % f 3 3 H 4yearly 1 2 2 0 0 0 O
Pref " %J 5 5yearl 5 Seo text

y 5 5
Dividends on pref stock woro resumed in 1916 Wlth 1)4 % in July and
again In October.
NDS.—The sinking fund provision of the Cleveland Columbus Cincin-
nati A Indianapolis consol, bonds (stamped) has been cnncoled.

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45.

The 10081ear mtge. of 1893 Is limited to $50,000,000. On Doc 31 1914
$17,090,000 gen. 4s were reserved for prior liens (excluswe of Cairo division.
Peoria Division, Michigan Division and the St. Louis Division west of Terre
Haute), and tho balance for equipment, constructlon and betterments, Ac..

$1, OOO OO%Xearlg See V. 79. p. 733; V. 83, p. i V. 87, p. 2010:V. 90.
4,p. 1118; V. 97, p. 1114: V. 98 p 1459: V. 101,Ip. 2144,
uar " Chic* Ind. A St. Louis Short Lino Ry., Cent. Ind. Ry. and
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Oct., 1910] RAILWAY STOCKS AND BONDS n
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
IFOr abbreviations. & c., see notes ON first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Cleve Cine Chic & St Louis (Concl)—
Springfield Div lion held by Pooria A East Ry. 136 1890 5.000,000 4 March 1 Apr 1 1940
1910 oOOSfrAo  $9,650,181 4 1 A D June 11930 Morgan,fl arJesACo,Farls
do 510,000.000 authorized)-------—- 1911 1.000 ,000.00(1 4Xg 1 A JJan 11931 Treas office. New York
Notes $1,50f .000 (replacing 5% issue duo F I 1916 5.000 Ac 1.500.000 4% F <& A Feb 11917 Treasurer'8 Office. ~r *
Blg Four By equ trust due 5373,000 yearlj 1914 1.000 Ac 4,819,000 6 J & D To June 1929  Guaranty Trust Co N Y
o do equip trusts g guar duo $115,000 yearly ___ 1915 1,000 1.495,000 59 J A JJuly 1917-1929 Comm Tr Co, Philadel'ia
ci i Sandusky & Cleveland. Preferred stock 50
incinna — . — 428,997 M A 9 .
Consol (now flrstiﬂlntge $3,000,000 gold__AU.zo 170 1888 1,000 2,571,000 gg r A ’t‘] Slaonv i%[g%g 3% Treasdofflce Ne\c’ivo vork
CE:ontraI :\;r%ll(a:maAls'EI (& u'\%r$)é 8(;(?160500 0807 CieAx*f 118 :ig?[g 1,000 750,01 49 M A N May 11953 Central Trust Co, N T
vansv ar o u G.XC*Ar
Louisville A Jeffersonville Bridge 1st Mg See thatCo 2,118.000 4X gJ A JJuly 11960 (All owned by B|g Foun)
Indlanap Un Ry Gen A Ref M 510.000.000 See text .-
Cleveland Columbus Cincinnati & Indianapolis—Cleve ami | ndiana Dolls St Loui hi — inci i i
Clleve&L'c\Jﬂra\l/m C& W'\Bl'leelmgl—)Sg% (%%Itérgzorec& Ol};o U}§_23 o ouis & Chi cago—Se e Clevela nd Cincinnati C hicago A St Louis
eve — Cons now 1st g-Ce.x0ATr 1.000&C 2. K i
C:eve & Mar—bSee Joledo I?olumbus lA)OhIO RIv_ Ry, 936.000 59 See text. Jan 1 1938 Winslow, Lan & Co.,N Y
Cleve & Pittsbur Stook 7% guar Penn RR Co R 50 11.228,300 —
Stock 10% gugranteed by Pergn URyC —————————————— - —- 50 9.450 18 %_’\|\/|/| ggg% %g%glgxlot‘ Wmslo&/v Lan A 50 NY
Special betterment stock $28,738,135 authguar4% . 50 17.316.100 4 0— M Sept 11916 1% do do
Gen M $10,000,000 gold- FiSerles A A B-—— xo* 205X 1892 1,000 4.561.000 4X g M.u*-Ootl942 do do
Guaranteed prin and IntiSeries C & D xc* 205 X 98-00 1,000  4.003.000 3X g 1948-1950 do do
(endorsed) Penn RR.. ISeries B Int reduced.x 205X 1892 1.000 424,000 3X gA A 0 Oct 11942 do do
Cleveland Short Line— See Now York Central R R
Cleveland Terminal & Valley—See Baltimore A Ohio.
Coal & Coke— First mortgage $5,000,000 gold----- X.. 197 1903 1.000 4.059.000 59 A A 0 Apr 11919 Elkins. W Va, or Balto
Coal & Iron—See Western Maryland. '
Coal River Ry— See Chesa eake A OhIO
Colebrookdale— 1st M $59. d Read M of 1897.0 13 1868 100 Ac 600,000 6 J A D Overdue Readmg Terminal, Phila
Colo Midland— IstM $10, OdO OOO (V 71. g 139 -Ce.x0* 261 1897 1.000 9.532,000 49 J A JJuly 11947 uly '12 coupon Iast paid
Colorado & Southern— Common stook $31,0 OO— 100 31,000,000 Deo 31 1912 1% Off|ce 26 Liberty.
First preferred 4% non-cumulatlve $8 5 000-—— J— 100 8,500,000 A A 6 do d
Second preferred 4% non-oumulative $8 500 000.. 1882 100  8,500.000 _ 11913 2% do do
First mort’aag Ogold $20,000,000------------- Eq.zo* 1.048 1899 1.000 19.402,000 49 F A A 1 1929 do do
Ref A ext 100,000,000 gold red 101 _Ce.xo*Ar* Text 1905 100 Ac 30.803.900 4X gM A N do do
Equip bonds ser A due 52,000 s-ared I01 Gx 1907 1,000 52,000 5 A A O Guaranty Trust Co, N Y
((;,ollosra ogS:o(utheEn ge&v OrI]ean’\sI gz %%gfcl)%ESeefStcLo uls™A” SiSOOFr anoisco !
0 s rip Cr — 1st 5 cz 1.000  1,040.000
Firot consolpmortgage $3,000,000 gold " 9 G oAt 1902 1.000 1,379,000 gg A ﬁ (3] 11930 Chemd%k, N Kaéjol sp
x Series “A.” J A J: "B” A & O. y“CTMAN; “D” F &A.
Spr|ngf|e|d Union DEDOt Co. bonds. V. 77, P, 510 517, 769, 1363, 2280; R. C. Kerens, Elkins, W. Va.; Sec.-Treas., C. II. Mendley, Washlngton
, p. 1906. 1961; V. 79. p. 2589; V. 95, p. D. C.— (V. 99. p. 1300, 1668; V. 101, p. 1460; V. 102, p. 1540.)

As to the $9,650,181 4s sold May 1910, payablo |n francs, and $10,000,000
4Hs sold in June 1911, see V. 89, p. 720 778, 1141; V. 90 p. 1238, 1296
1424, 1554; V. 91, p. 1710; V. 92, p. 1700.

Guarantees Evansv. Mt. Carmel & Northorn Ry. bonds. V. 95, p. 890

Guarantees Jointly with othor roads Gon. A Rof.bon ds of Ind|anapol|s
Union Ry., which seo V. 100, p. 555.

Jointly with five other roads covenants to pay Now York Central Llnes
$71,494,000 equipment trusts of 1907. 1910, 1912 and_1913, the company's
share of equipment trusts Dec. 31 1915 being $1,726, 828, $1.796 632.
$1 758 79%Gind\/52|96100 805 res\})ectlvely V 85, p. 1401 V. 86 B 168’

In May 1914 $5,600, OOO 5% equment trusts were authorized, due about
Ju“« J 1915 to 1929, of which 53,870.000 was sold then and
81»(195‘d60 in 1916. 102. p. 2077, V. 98, p. 1693. V. 100, p. 397.
The $1,500,000 5% notes duo Fob. 1 1916 wero replaced by 4X'% notes
duo Fob.'1 1917. ™ V. 102, p. 521

GENERAL FINANCES. —Capltal stock per inilo of road owned, di-
rectlzy or through proprietary cos.. Doc. 31 1915, $31,454; bonded debt,
$55,419. Prof. divs. resumed in 1916.

In Juno 1915 sold $4,161,000 Gen. M. 5s (already out). V. 101, p. 1713.

EARNINGS. —For eight months to Aug.
Gro: Net. Hal.,

Other Inc Charges. Surp.
1916........... $30, 248 902 $8,669,928 $960 416 $4 663,216 $4,967,128
1915 23.769,309 4,655,915 859,125 4,912,685 602,355

REPORT. —For year ending Dec. 31 1915 (Inch Pooria A Eastorn Ry.)
V. 102 p. 1430.

Year ending Dec 31— 1915 1914 1913
Miles oporatod..........c.c.e..e..
Railroad rovonues. $38, 364 087 $35, 365 691 $37, 613 498
Operating income (after taxes)____  $9,314,103 $4,878,730 $3,$98,315
Other incomo 1,134,835 933,198 '816,196

Gross corporate incomo $10,448,938 $5,811,928 $4,214,511
Rentals of leased linos_  — 71,041 575,901 $587,116
Intorost on bonds, Ac ,089,110 4,632,909 4,243,068
Iliro of equlpment incl. interest____ 556,184 1,706,712 1,399.335
Othor rents 704,150 755,12 700,167
Miscellaneous 207,525 114,968

133.786
Dlvldonds on preferred (2X) 250,000

sur.$3,320,929df$ 1,973,687 df$3,099,661
A H. Harris, W. It. Van-

Balanco surplus or deficit.........

OFFICERS.—Pres., A. H. Smith;V.-Pres.,
derbilt Jr.; Sec.. Dwight W. Pardee: Treas.. Milton 8 Barger N. Y.

Directors.— William It. Vanderbilt, Wm. It. Vanderbilt Jr., Fred'k W.
Vanderbilt, Chauncoy M. Dopow Alfred 11. Smith, Goo. F. Baker, Wm.
Rockefeller, Wm. Il. Newman, S. Vanderbilt, R. S. Lovett, Walter P.
Bliss, W. C. Brown. Now York FrankJ Jerome, Cleveland: Leonard J.
Haclrnoy, llarry A. Worcester, Cincinnati.— V. 102, p. 2254; V.130, p. 1031.

CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland o,
to lonn. State lino, 81 m. (57 doublo track); Niles, O., Lisbon. O!
3#m.J Girard to Youngstown O.,6m. Leasedto Nypano ItR (formerly
Y. Penn. A Ohio) till 1982 rental $525,967 peran. Cou .
registered interest. Q.-J. Stock is $3,259, 200, of which $3,2 8400 Is held
by “ Atlantic First Leased Lines Rental Trust Co., Limited,” of London.
Dividends in 1897. 13 14%; 1898 to 1904. both Inciusive. 1314% yearly In

8% Ia3" Ma 1o

CLEVELAND & PITTSBURGH RR.— (See Map Pennsylvania RR )
Cleveland, O., to Rochester, Pa., 124 miles: branches Bayard O to Ros-
well, O., 39 m Yellow Creek to Bellalre, 43 m. trackage Rochester to
Plttsb. (P. Ft. W. A Chic.), 26 m.; other trackage 23 m.: total. 255 miles.

LEASE.— Leased for 999 years Deo. 1 1871 to Penn. RR. Co ana lease
SnnSferer to Pennsylvania’Co. Rental: dividends on stock interest on

5
B
2
I
R,
<

ds and organization expenses. *“Special guaranteed betterment stock"
stock as to dividends only; with dividends of v
by the Penn , is Issuable for Impts. V. 79, 2205 2642-
83 p. ' 625: V. 85. p. 1082: V. 87. o. 812: V. 91. g 1446 V 93 p 1785:
g 135: V. 97. P. 1425: V. 98. p. 999; V. 100, In 1915
Issued 1,222,050 speual guaranteed 4% stock, makm outstandlng $16 -
5, . "of which tho Penn. Co. owned on Doc. 31 1915 $5,771 750 101
p 1464, 448; V. 92, p. 1031, 1108.
BONDS.— Gonorais are all equally secured; guaranty, V. 56, p. 604.
EARNINGS.—In 1915. gross, $11,360,635; net, $3,508,621- broflt to
esseo, $1,732,677 — (V. 10L, p 448, 694, '1464; V. 103, p. 578.) 1
CLEVELAND UNION STATION (Proposed).—SeeV 101, p. 1370,1552.
COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston W Va

subordinate to the orlggnal

175.6 miles; Mabie to Belllngton, (17.7 m. less ' Letter to Roaring Creek
Jot., 1.6 m., used on Ilne from Eikins to Charleston) 16 | m « branch
Gassaway to Sutton. (completed Jan. 1910): total 1989 miio’
About 100,000 acres of coal lands are owned. mlles’

Stock, com., $10,000,000. all outstanding; 5% pref.. $10,000 000 author-
ized Oot. 1907, of which $8,881,800 issued to purchase $6,300 000 bonds
and settlement of other debts; bonds reduced to $5,000,000 ' of which
$041 000 In treasury. V. 85. p. 1005. Mortga e covers road and coal lands

78, p. 47. Car trusts Juno 30 1915, $81, , duo S55.000 yearly (not
tax oxompt, but company will assume Federal mcomo tax); loans and bills

payable, $1,510,390
RR. EARNS.—2 inos.,11916-- -- Gross, $195,287, net. $30 615
July 1to Aug. 31. \1915-- ——Gross, 173.163: ret, 31J03
REPORT.—Year ending Juno 30 1915, in “Chronicle” Oct 30 1915
showed: Gross, $1,180,560: not, $340,859; deficit coal dept., $3 779-
total not, $337,080; other income, $2,358; int.. taxes, &c.. $379 251 bal.

dof., $39,913. ' In 1915-16, gross, $1,099,531; total net, $240,222.  Pros,’

COLEBROOKDALE RR.— Pottstown to Barto, Pa., 12$8510mlles Leased

to Phila. A Reading Ry. Common stock. $297,215: par

COLORADO KANSAS & OKLAHOMA RR.—Owns scott C|ty to
Winona, Kan., 52 miles. In Feb. 1914 contract was let for extension fro
Garden City to Forgan 140 miles. V. 98, p. 689. Incorporated in Kansas

«July 1913 and took over tho Scott City Northern RR. foreclosed Aug. 6
1913. V. 'Q_ 445. Details of securities not_decided’ upon in Juno 1915.
Pres., W. C ordyce of St. Louis; V.-P. & Treas., Frank S. Yantis of

Scott City, Kan.; Sec., W. V. Delahunt St. Loms—(v 98, p. 689.)

COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns from
Colorado Springs to New Castle, Col. through Busk-lvanhoe tunnel, 221.92
Miles; branches. Basalt to Aspen 19. 37 m.; Cardiff to Spring Gulch 15.01
tj.; Arkansas Jet. to Leadville, 4.80 m. total owned 261 lO miles. Leases
SlcL £jande Jct- RY- R*fle Creek to end R. . R6y 2.08 m.; trackage

Creek- &c.. 14.46 m.; total operated 337 4 ‘miles. On Dec.
1912 George W. Vallery was madereceiver. V. 95. p. 1683: V. 98. p. 1766.

Bondholders' Protective Committee.—J. N. Wallace, Chairman; James N .
Jarvie, Harry Bronner, W. de Lancey Kountze, Francis L. Leland. B, Ay-
mar Sands and Clark Wllllams Secretary, ¢. E. Sigler; Central Trust

depositary. V. JJ 13.31. 1402, 1683;V 96. p. 201. 652:
$4,245,000 of bonds dep05|ted une 14 1916. Last coupon paid July 1912.

ORGANIZATION.—Successor Oct. 1897 to the Colorado Midland Rail-
road foreclosed and reorganlzed per plan in V. 64. p. 1224. 1226. In May
1900 a majority of the stock. If not the entire |ssue was purchased by a
Igndlcate in the Joint Interest of the Colorado A Southern and Denvef A

io Grande. V. 70. p. 686, 791. 997, 1290: V. 71. 28: V. 73. p. 1111
Early in 1912 the Colo. & Sou sold its one-half interest *0 Blair A Co.

95. p. 1683: V. 99. p. 342. Pref. stock, $6,000,000; common, $4,000, 000

EARNINGS.—2 mos..(1916............. Gross. $316,820: net. $16,
July 1 to Aug. 31. \1915 Gross, 259,098 net, def., 23. 809
wn Year— Cross. Net. Misc.Inc. Charoes. Balance.
$1,516,758 $75,610 $21,813 $162,688 def. $65,265
1914-15 . .. 1.698,780 127.604 15.416 184,230 def. 11.210
- - -1.761.981 369 23744  196;797- def. 140,683
1912-13 .. 1.828.335 170508 10,160 373,483 def. 192,817
. OFFICERS. —Recr Geo. W. Vailery; Treas., Harry L. Hobbs!

Aud., W. S. Wing, Denver, Colo.

Directors.— Geo. W. Vailery, Henry T. Rogers, Samuel O. Mathews,
Edwin Gould, Winslow S. Pierce, E. T. Jeffery and Chas. H. Schlacks.—
(V. 96. p. 201, 652; V. 98. p. 1766; V. 99, p. 342; V. 101, p. 1370.)

COLORADO & SOUTHERN RY.—Company operates a system from
Guernsey, Wyomi g through Colorado to Fort Worth, Tex., ‘and by ex-
tensions builf to 1906-07 reaches tidewater at Galveston. Tex A also
Houston, Dallas, &e. Total May 31 1916, 1,842 miles, viz.: (* which seo):

Lines operated— 1.102 Miles Controlled — 740 Miles.
Denver.Colo., to Guernse 246 Denver & Interurban RR 29
Denver, Col.,to Texas StateLine.347 Fort Worth & Denver City____ *454

Denver. Col., to Leadville. Col-.152 Wichita Valley R

Denver, Col., to Silver Plume,Col 55 Wichita Falls A Ok ahoma_____ 23

Other lines, branches, Ac. (84 Wichita Valley RR 61
narrow gauge) 302 Abilene & Northern_____——

Stamf.A N W. Ry (V.89. p.1281) 82

New low-grade line, Pueblo to Walsenburg, 46 m., and line from Welling-
ton, Col., to Cheyenne, Wyo., 32 m., were op ened Oct. 15 1911. Leases
Colo. SpnngsA Cripple Creek Dlst. Ry 74 mlleséowned) to Cripple Creek
Central Ry. 94. p. 123. As to Colorado Midland, see that company.
In April 1906 ‘acquired a one-hair Interest in the Trinity A Brazos Valley

, owning a line from Cleburne to Houston, Tex. ,236 miles, with branch to
axahatchie, 67 miles. See that co. and V. 98. 4. 1920.

ORGANIZATION.— Reorganization Jan. V. 748. In

Deo 1908 the Chicago Burllngton A Quincy acqwred $23. 657 oOO common.
p. 1663, 1604, P 685.

Owns a’large majorlty 0 he com stock of Fort Worth A Denver City
R%/ which see. Controls Denver A Interurban (Electrlc) Railway,
which owns 20 miles, and operates 31 mlles of Col. Sou., which has been
electrified, under lease. V. 87. p. 950; V. 89, p. 934.

R

DIVS. VO01.'02.'03. '04. '05. '06. '07.'08-'Il. ’12 '13. '14-T5. 1916.
lst prcf% 3>( 3X 4 2 0 4 44 yrlly 4 None Oct,2%
d pref % {(. _ . _ _ 4 4 N

Common%l 2 rly 0
Dividends were resumed in Oct. 1916 with 2% on 1st pref. V 103 p.-HI7.

BONDS.— 1st M.. see V. 68. p. 1027; V. 77. p. 2158: V. 87. p. 444, 1160.

The $100,000,000 refunding bonds of 1905 were made Issuable as follows

For refunding bonds and equipment obligations of system $36,850,000
For betterments and Improvements, Including equipment, at the

cum. veariv rate of $500 per mile of operated A controlled lines 15,000,000
For reimbursement of the treasury of the company, Ac 2.500,000
For acquisition of additional property (Including proper provi-

sion for the cost of double-tracking parts of the main linesi . 45,650,000

The refunding bonds are secured by a first lien on all the bonds and prac-
tically all the stock of the cos.owning about 706 miles of road. Including th
Wichita Valley lines and the Trinity & Brazos Valley Ry.: also, by direct
lien, subject to the first mortgage, on about 1,042 miles of road owned b
the 'Colorado & Southern and on the stock of subS|d|ary cos. whose bon
are not pledged under the mortgage, owning 556 mlles of read maklng
1,604 additional miles, on which there are outstanding $30,803,900 under-
bonds: total thus covered. 2.304 miles, on which the total outstandlng

Iy|n
funded debt. Including these bonds and all prior liens, averaged $26,471
per mile. V. 80. 91: V 91. p 462. 214: V. 93, o. 10:

1
In Feb. 1915 SOFd $1,500,000 one-year 5% notes.
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RAILWAY STOCKS AND BONDS

[Vol. 103.

RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
IFor abbreviations, «Jfce, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Colorado Wyom & East— Common stock $2,300,000 100 $2,300,000
Pref (p & d) stock 0% non-cum red par $2,000,000- 100 2.000,000 .
Laramlo Hahn's Pk & Pac 1st gold._AB.zc* 1904 1,000 240,000 6g J & JJduly 11929 American Tr Co, Boston
1st & ref M *2,500,000 gold red 102)4 112 1914 100 &c 550,000 6g J & JJuly 1934 Guaranty Trust Co, N Y
Gen M (Income) *1,600,000 gold red par text 112 1914 100 & 1,600,000 Up to 6 July 11944
Coluni Newb & Laurens— 1st M $12,000 per m. SBaz 75 1887 1,000 899,030 3g J & JJuly11937 Sale Dep & Tr Co,.Balt
Co:umgla & Qrelegvnle— See Slczuthern“Ry
Columbus & Toledo— See Hocking Valley R
Columbus & Xenia— Stock 8% rgntal--—)i---}l----- 55 50 1,786,200 825In'16 Q—M Sept 10 T621-5 Treasurer, Columbus, O
Concord & Claremont (N H)— First mortgage--—-—- z0 71 1914 1,000 500,000 6 J & JJan 11944 Met Trust Co, Boston
Concord & Montreal—Stock Class | (B C & M pref).. 100 800.000 7 3—J Oct 11916 1% Checks mailed
Stock Class Il (B & M New).......ooocieiiiiinne s 100 540,400 7 J—4 Oct 11916 IK do
Stock Class |11 (B C & M old stook) 100 59,600 7 3—J Oct 11916 1K do
Stook Class 1V (Concord) (teXt).....iiioooveweieiresriinns 100 6.457,600 7 J—J Oct 11916 IK do
Concord & Montreal cons M lor $5.500.000.BB.zo* 262 1890 1,000 5.500.000 4 J & D June 11920 Safe Dep & Tr Co, Boston
Deben bonds cur. ($650,000 4s; $400,000 3)4s)..zc* '97-99 1,000 1,050,000 3)4 &4 J & 1 June 11920 Boston S D & Tr. Boston
do do $500,000 Interest guaranteed._z 1900 1,000 473,000 3)4 J & June 11920 do do
do do *200,000......cccmiimiiiiaiaeeeaenenens 1914 1.000 200,00 5 1 & 1) Juno 11920
Concord & Portsmouth—Stock 7% rental 99 years.. 39.87 100 350,000 7 J & JJuly 1916 3)4% Manchester, N H
Conn & Passumpsic— Pref stock 0% rental 99 yrs o* 100 2,500,000 6 F & A Aug 11916 3% Safe Dep & Tr Co,Boston
First mortgage $1,900,000 gold 110 1893 1,000 1,900,000 49 A & OApr 11943 Sale Dep & Tr Co, Boston
Massawtpp %ock guar same dlv'z p 37 100 400,000 6 F & A Aug 1916 3% do do
Newport & Richford 1st M gold %uar byC & P .zo* 21 1911 1,000 350,000 6g J & JJan 1941 do do
Connecticut River— Stock $3,670,300 authorized----- 88 100 3,233,300 10 J & JJuly 1 1916 5% Boston, Mass
Bonds not mortgage tor $1,000,000 gold.............. z0 1893 1,000 1,000,000 49 M S Sept 1 1943 do
Bonds not mortgage z 1901 1,000 290,000 34 J & JJan 1 1921 do
do z 190: 1.000 969,000 34 J * JJan 11923 do
Notes,extended45days Juno 1916 (V. 103,p.758).z 1915 1,000 &c 2,450,000 6 J * 1) Aug 31 1910 do
Vermont Valley RR notes guar,ext 45 days J'no 1916 1915 1,000 &c  2.300.000 6 J & D Aug 31 1910 do .
Conn (Phila)— 1st M $15,000,000 guar p& 1.QP.kvc* 36 1911 1,000 7.000,000 4g M15* S Mch 151951 Treas Pa RR Co, Phila
1905 1,001 712.00! 49 M & s Sept 11930 Union Tr Co, Plttsb, P
19)4 1888 100 &c 200,000 5 M & N May 11918 Nat Bk Cooperstn N Y
Text 1899 600 & 2,280,000 59 é g 2 gckt) Ji }-84518 ?OPStR/Inor'\ganss& Co N Y
— * 1909 1,000 23,020.000 5 e : o,
gg?r?\?v;ﬁl\grL%b,;%ggﬂésttggﬂISIM$SOOOOOOOGXC lgg 5 00,0 9 Jan 17 1916 4% Treas office, Phila, Pa
26 1891 100 &c 764,900 4 A * OApr 11921 do do

EARNINGS— Including Ft. Worth & Den. City and all affiliated lines.
Two months from/1916 Gross, $2,702,587; net, $1,007,095

July 1to Aug 31-11915 Gross, 2,365,962; net, 654,573

REPORT.— Report for 1914-15 at length, showmg operatlons of system*
including tho Ft. worth & Donver Cit and C Crip. Cr. Dlst*
Ry., Denver* Interurban RR., Colorado RR., Ft. W &Denv Term. R
Wicnlta Val. %RR and Ry.), Abileno & Nor. Ry Wichita Falls & Okla:
Ry. and Stamford & Norw. Ry.. in V. 101, p. 1799 1813.

(xComparlson inexact) x1915-16. 1914- 15 1913-14. 1912-13.
Average miles 1,841 1,840 1,866 1,850
Total oper. revenues...*15,466, 882 $14,090,516 $13,222,737 $15,077,677
Operating oxponsos, 9 795 421 10,010,848 9,746,002 10,622,961

Oper. inc. (aftertax.)
Total not incomo
Int. on bonds, &c
Dlv. on 1st pref stock..
Dlv. on 2d pref. stock
Dlv. on common stock.

$4,960,205 $3445.506 $2.821,328 $3.909.364
$3.903,442 $3.711,731 $4.753.642

$3,349,675 $3 305.846 $3.688,566
170,000 (4 %) 340,000

55 170,000(4%)340,000

.......... (1%)310,000

Balanco, sur. for year $553,767 $65,885 $675,076

OFFICERS.—Chairman, George B. Harris; Pres., Hale Holden, Chlcago
Sec. & Treas., B. F. James. Denver, Colo.; Asst. Sec. & Asst. Treas., T.
Howland, Chicago, 111— (V. 101, p.’ 1552.'1799, 1813, 1117.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.— Colorado
Springs to Cripple Creek. Col., 47 m.; branch Cameron to Victor, 5 ni.;
other branches and spurs, 22 m.; total, 75 m.; of which 57 m. steam, 16 m.
steam and electric and 2 m. solely electric.  In Jan 1905 Colorado &
Southern acquired all the stock except $900 com. V. 80. p. 472, 1111, 1423
Leased to Cripple Creek Cent. Ry. system to May 1 1935 V. 94 123.

Stock, all outstanding, com., $1,200,000; pref., 5% non-cum., 800,000.
Par of shares, $100 each. DIv. 5% on pref pald Feb. 1907, June 1908'and
Nov. 11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first mt?
bonds yearly at 110 for 'first 15 years, then at 107? 4 for 5 years, then 105 for
next 5'years. 102)4 for 3 years, thereafter at par. V. 76, p. 345.

Pres., A. D. Parker.—(V 87. p. 740; V 88, p. 822; V. 94. p. 123.)

(THE) COLORADO WYOMING & EASTERN RY.—Owns from the
Union Paclflc)RR. at Laramie, Wyo., to Coalmont. Colo., 111.35 miles,
where large coal fields are located. Incorporated In Wyomlng June 2 1914.
Successor Juno 4 1914 of Laramie Hahn's Peak & Pacific Ry., foreclosed
May 12 and 13E|er plan V. 98, p. 453; V. 98. p. 1766, 1845.

Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as
voting trustees, will nold the row stock until all accrued Interest on the
Income bonds shall have been paid and the current Interest paid regularly
for 2 consecutive %ears and for such further period not exceeding one year
as the trustees In their discretion may deem advisable, If lawful.

EARNINGS.—Year ending Juno 30 1915-16, gross, $105,466;
$53,667.
p. 1766.)

COLUMBIA NEWBERRY & LAURENS RR —Columbia to_ Laurens,
S. C., 75in.__Stock, $500,000. Bonds were 6s. but ro-Issued as 3s In 1900,
Income certificates to amount of 40% of bonds being Issued. Bonds issued,
*899.000; In treasury Nov. 1915, $11,000. At last accounts had also out-
standing $359,600 cortlfs. for funded coupons and $64,454 income notes;
and on Juno 30 1915 loans and bills payablo, $99 453

EARNINGS.—2 raos., f1916 ...Grass, $52,478; net, $13,180

July 1 to Aug. 31. 1191 Gross, 35,171 Ioss 5.348
Year ending June 30 1915- 16 0,607; not $82 977; in 1914-15.
ross, $271,812; not, $37,914 er income, $3,204; Interest, taxes, &c.,

62,416; bal., def., $21,298. Pres., J. F. lemgstone Columbia, S! C.

COLUMBUS & XENIA RR.—Owns from Columbus, O.. to Xe O..
65 miles. Operated as a division of the Little Miami, and Is Ieased for 99
years from Deo. 1869, In connection with that road, to the Pittsburgh Cin-
cinnati Chicago & St. Louis, which pays 8% on stock  The lease Is guar-
anteed by Pennsylvania RR. Co. ince Sept. 1913 the quarterly dlvs. in
Sept, and Mar. have been 2 1-5%, making the yearly dlv. raté 8 2-5%.
— (V. 72, p. 532))

COMBINATION BRIDGE (SIOUX CITY. IA.).—Owns steel bridge 1940.
feet long over Missouri River, with approaches, 1 mile, used as a highway
and by traction company to South Sioux City, Neb. Formerly used also
by railroads, but in Juno 1916 had not been so used for somo time. Bridge
was sold Aug 29 1916 to W. L. Silby of Omaha, Nob., the bondholders
commlttoo not being able to buy it. Dividend of 57. 6% has boon paid on
the bonds In liquidation, and it is said there will bo a small additional divi-
dend when receiver’s accounts aro closed.—V. 103, p. 1301.

CONCORD & MONTREAL RR.—From Nashua. N. H.. via_Concord.
Plymouth, &c.. to Groveton and the White Mountains, 450 miles in all.
Including Manchester & Keene, 30 m owned Jointly, 414 m.; 35 m, double
track. Owns Concord Street Ry ) m also electri¢ branch from Concord
to Manchester, N. 7 miles, and Nashua & Acton RR., 20 miles (stock.

On June 29 1895 Ieased to Boston & Maine for 91 e_ars at rental of 7%
per annum on all stock. In Aug. 1916 the Boston & Maino RR. was placed
in receivers’ hands, but tho Oct. 1 (rental) dividend on tho stock of this
company was paid as usual (without afflrmlng or disaffirming leaso). V.
103, p. 1031, 1412; V. 99, p. 1832; V. 100. p. 308.— (V. 103, p. 1412)

"CONCORD & PORTSMOUTH RR.—Owns Portsmouth. N. H.. to Man-
chester, N. H., 39.87 m. Leased to Concord RR. in 1862 for 99 years; rental
$25,000; 7% on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jet., Vt.
to Canada Line. 110 m.; leases 999 %ears Massawlppl Valley, 37 miles.

owns nearly all the stock ($350, 00) of the Newport & Rlchford RR.
Newport. Vt.. to Canadian line, 21 miles, operated under lease by Montreal
& Atlantlo Ry. (Can. Pao. si/stem) and guarantees Its $350,000 1st 30-year
5% bonds dated Jan. 1 191 V. 91. p. 946.

(st o text)

not,
In 1914-15, gross, $133,687; not, boforo taxes, $77,405.— (V. 98,

LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In
April 1911 B. & M. received authority to purchase stock. V. 92. p. 1108.

SECURITIES.—Massawlppl stock receives same dividends as stock of
lessee and $400,000 of It }not Included In the amount outstandlng& Is pledged

gart securlty for 4s o 93. f the $2,500,000 pref . as also
$50,000 Massawlppl Valley Ry. stock was purchased Feb. 1 1910 by the
Vermont Valley, under Its option, at par—{J 57, p. 1040; V. 94, p. 826.)

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Ver-
mont Lino at Brattleboro, 59.65 miles; branchos, Chicopee Falls, 2.35 m.,
Kasthampton, 3.50 m.: East Deerfield, 1.04 m.; Ashuelot, 21.82 m.; total
88.36 miles. V. 95. p. 1200; V. 90. p. 1838. Controls Sullivan County RR.
Bellows Falls to Windsor. Vt., 26 miles. V. 80. p. 1478; V. 81. p. 89 11723’
V. 94, p. 1626; V. 95, p. 679. In 1916 oxtonsion was granted on tho $2,-
450, 000  1- -year 6% notos duo June 1-2 and also on tho $2,300,000 1-yoar 6%
notes of the Vermont Valley Ry duo Juno 1, guaranteed by tho Connecti-
cut Rlvor Co till Au]g_] Sco &M. V. 102, p. 1986; V. 103, P. 239,
758 ug 31 1916 followmg the recelvershlp of tho Boston & Maino,
James II Hustis, Prosident and receiver of that road, was mado rocolvor
of tho Conn. River RR.. tho notos remaining unpaid. V. 103, p. 843

LEASE.— Leased for 99 years from Jan. 1 1893 to the Boston & Maine,
annual rental (as amended Oct. 10 1895) being 10% per annum on capltal
stock, payable directly to stockholders; also Interest on bonds and scrlo and
$2,000 for organization expenses. Richard Billings, 115 B'way, N.
Pros.; George R. Yen-all, Clerk & Treas., Springfield, Mass.— (V. 102 p
2077; V. 103, p. 239, 578, 758, 843, 1032, 1210.)

CONNECTING RY. (PHILADELPHIA) —Owns from Girard Ave. to

Frankfort Jet.. Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches,
3 m.; total, 36 m. V.103, p.1508. Stock authorized, $5, 800,000; out-

standin *4 110 650, of which *3,825,350 owned by Penn. RR. Dec. 31
1915, which operates road under lease assigned to that company by Phila.
& Trenton RR.. terminating Fob. 18 2862. Dividends 4% early (J. & D.L
In 1911 made a now 1st M. for *15.000,000, of which *7,000,000, guar., p.&
1, by Penn. RR., havo boon sold, $3, 000,000 of those In Oct. 191b. V. 103,
p. 1508. V. 93, p. 229, 730; V. 98, p. 522, 610.— (V. 103, p. 1508.)

CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jet. to
Brownsville,Pa., 15.68miles; branchos and spurs, 16.70 m.; total track,
22.38 miles Sconnectlng Penn, with Monongahola Ry.). Incorporated in
Penn. Mar. 11 1905. Loased to Penn. RR. until Jan 1946 at rontal equal
to 4% on cost of road, taxes, operating and maintenance charges, rontal
being more than sufficient to pay Interest charges and retlre Erlnupal of
bonds through sink, fund at or beforo maturity. Sink 2 OOOg/rIy s
to call bonds In numerical order, but to be kept alive. V. 9 407. St
$700,000. = Controlled by or In interest of U. S. Steel Corporatlon Pres..
W. H. Clingerman; Sec. and Treas., J. D. McOreery.— (V. 99. p. 400)

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. A
d.).—Owns Charlotte Crossing to Davenport Centro, 3.90 m.; leases for
%ears from Jan. 1 1889, Coopcrstown & Susq. VaIIey RR., Cooperstown
harlotte Crossing, with branch to Cooperstown Jot., 19. 48 m. guaran-
teelng Interest on the latter’s $200,000 5% bonds. V. 97, p. 1503. Year
onding Juno 30 1915, gross, $53,097; op. Inc., $2,724; chargos, $15, 713
bal., def., $12,989. Stock, $45,000, owned by Dol.& llud—V.77 .p.

COOPERSTOWN & SUSQUEHANNA VALLEY RR. —Chartered
Feb. 25 1865; loased Tor 99 years from April 15 1891 to tho Cooporstown &
Charlotto VaIon RR. Co.,” which guarantees Interest on bonds. Capital
stock, auth., $350,000: outstandlng $307,400; 87% ownod by Dolawaro &
Hudson Co.— (V. 97, P- 1503, 1203.

COPPER RANGE RR—CaIumet Mich., to Mass City, with branches,
total. 93 m.; sidetracks, 41 m. Stock, $4,244,300. of which $1,639,200
owned by Copper Range Co. Bonds limited to *20,000 per mile of main
lino and ‘branchos and $15,000 per milo of sidings. Dividend, 10%, paid
Nov. 1909 from accumulated surplus.

EARNINGS.—2 mos.,

July 1 to Aug. 31.

Year ending Juno 30 1916, g
not, $288,501, against $195,510.
Paine; Sec. & Troas.,

COPPER RIVER & NORTHWESTERN RY—Owns from Cordova,
Alaska, on tidewater, through the Copper River Valley to Copperfields near
the Chitlna Rivor, 197 mllos. Kennocott Coptpor Corporation (V. 101, p.
1889) in Dec. 1915 arranged to acquire all the outstanding securities,
$4,817,400 stock and $23,020,000 1st M. 5s. In Jan. 1916 paid a $565,000
cash dividend. V. 102. p. 152. Stock auth., $5,000,000; par of shares,
*100.V. 99, p '410. Year 1915, gross, $1,751, 528 not, after taxes, $1,135,084

Pres., S.'W. Eccles; V.-Pros., Robt. YV. Baxter; Treas., E. S. Pegram
Sec., W. E. Bonnott. Offlco, 1ZOBway—(V 102, p. 152, 1625, 1713.)

CORNWALL & LEBANON RR.—Owns Lebanon. Pa., to Conowago,
21.66 m.; branches, 4.78 m. Pennsylvania RR. on Dec. 31 1915 owned the
$500,000 stock and Pa. Co. $300,000. V. 98, p. 696; V. 96, p. 947. Of tho
bonds *151.200 was June 30 1916 in company's treasury.

$181,942; net, $61,233
. ) 150 334 not, 57,534

962, against $673,675 In 1914-15;
William A. Paino; V.-P., F. Ward

Pros.,
Fredorlc Stanwood Boston.— (V. 78 p. 228)

DIV1'97. '98. '99. '00. '01. '02 to '06.'07.'08.'09. '10to’ 12. '13. '14-15."16
P.CJ3 4 44 5 54 6yearly 8 7 10y'ly. 1 0 4
EARNINGS.—2 mos., /1916.. .. Gross, *100,962; not, $35,409
July 1to Aug. 31. 11915- . Gross, 75,301; not, 24,942

Year ondIng June 30 1916, gross. $470, 925; not, $182,274; other Income,
$4,127; int., taxes, &c., $88,477; dlvs. (4%) $32,000; bal., sur., $65,923.
— (V. 102. p. 1540.)

“COTTON BELT.”—Common name for St. Louis Southwestern Ry.

CRIPPLE CREEK CENTRAL RY. —Mlloago Juno 30 1916:

Other. Total.

Crip. Creek* Colo. Sprgs. RR. & Ioasodllnes 71 40 39.94 111.34
Midland Terminal Ry ...... coooiiiiiiiiiiiee e 29.40 15.59 44.99
Total mileage 100.80 56.53 156.33
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Got., 1916.
RAILROAD COMPANIES' Miles Date Par
IFor abbreviations, &c., see notes on first page] Road Bonds Value
Cripple Creek Central—Common stock I *100
referred stock 4% non-cumulatlvc ——- — - 100
Midland Term first mtge gold sinking fund__ F.xo* 41 1895 1.000
Cuba Eastern—See Guantanamo A Western
Cuba RR—Common stock 520,000,000----------- - 100
Preferred stock 0% non-cumulatlve 510,000,000.. _ 100
First mtge gold 520,000 per mile G.x A 602 1902 1,000 Ac
Impt & equip M g 512,000 PEer M ------- —--—coee ... 1910 $ A fr.
Three-year securéd gold notes callable see text FPc* 1915 1,000
Equipment trust certs., duo $43,000 sernl-ann — 1914 1,000
do due 528M&I27M s- an(vV100,p.473 S ... 1915 1,000
do duo $40,000 seml-ann — 1918 1,000
Cumberland St Pennsylvama— First mtge g guar z 53 1891 1,000
Somerset Coal oar tr assum 576.000 yrly FBax — 1906 1,000
Cumberland RR— 1st M 53,000,000 gold.... 12.9 1908 1,000
Cumberland Rly & Coal Co— 1st M $3, 0 ,001 48 1910 1.000
Cumberland Valley RR-r-See Pennsylvanla RR
Dayton & Michigan— Com stook (3 )4% guar CH & D) ... 1871 50
referred (8% guaranteed C H A D) "endorsed ... 1871 50
1st M gu pA lend ext In 1911 red 102Hbeg 1917.0 141 1881 1,000
Dayton Union Ry— First mtge sink fund call par..Fx 2 1899 1.000
Death Valley RR—First M call 105 s f begin In 1916 — 1914 £100
Delaware— Stook 8% guaranteed 245 — - 25
General mortgage gold FP.x0* 113 1892 1,000
Delaware & Bound Brook—Stock 8% gu Phlla & Read —_ —- 10
First consol M 51.800,000 guaranteed..PeP.xo’ &r 30.97 1905 1,000
Delaware & Eastern (foreclosed — See Del & Northern
Delaware & Hudson—Stook 555,711,500 (text) 1
___ 1877 1,000 Ao
Schenectady & Duaacsburg first mortdqage z 14 1874 100 Ao
Adirondack” 1st M gold guar p A Us Zo*Ar 57 1892 1,0
IstArcf M 550.000,000 g s f red 107 )4 beg™18- X0» Ar* ... 1908 1,000 Ao
Convert bonds gold red text 1915 500 Ac
Eqwg 1st lien bonds 510,000,000 g s f-.Usm .x0" &r 1907 1,000
uaranteed Securities—
Hudson Coal Co deb gu p A lend part due yearly.z .. '01-'02 1,000
Bluff Point Land Improvement Co 1st M gu.zo* . 1890 ,oo

Chat Ore A | refunding mtge call 105 XO*Ar 1902
Albany A Susquehanna RR; N Y A Canada RR; Cb ateaug ay A L ake Placl

Fieor?| anization 'per plan In V.78, p. 2018: V. 77, p. 1542.) of the Dem or
A Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461; V. 101, p. 1184.
STOCKS AND BONDS.—Com. stock, 52.500 000; 4% non-cum. pref.
stock. 53.000,000; par of shares, 5100. V. 82, p. 1156: V. 85, p. 1209.
DIVIDENDS. '05. '06. '07. '08. '09. '10. 'Il. '12. T3-15. 1916
Common, % ------- 3 74 6 0 O O 0 3 11U -
Preferred, % 4 4 4 I

In Fob. 1916 an oxtra dividend of 10% was declared with the quarterly
1% .0n common stock, both Ea yable March 1. In Sept. 1916 tho common
dividend was Increased to 1)4% quarterly. V. 103, p. 493. V. 102, p. 521.

REPORT.— Report for year ending June 30 1916, In V. 103, p. 1028.
', T lof B i« > 1 exp.. *286.396; div"on

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago do Cuba. 356
mlles branches, Zaza .Tct. to Sancti S Irltus, 8 miles; Alto Cedro to tho
y or Nipo, 31in.; Ponupo branch, m.; Jatlbonlco branch, 11)4 m.;
olguin branch, 11 'm.; Manzanillo branch, 32\i m. Bayamo extension,

I in,; Fomento branch. 17 m. Total, 619 miles.

In Oct. 1916 construction was In progress on Fomento-Trinldad-Casllda
branch, 39 miles; on Camaguoy & Nuovitas RR. extension to now deep-
wator ferminus on Bay of NUovitas, 3 miles.

STOCK.—Tho Cuba Co. (V. 103, p. 7552 owns tho outstandlnzq $15 000 "
000 common but only $1,000 prof. 1766;

DIVIDENDS (%) 1909 1910 1911 1912 1913 1914 1915 1916
Preferred 1)4 3'A 4)4 5)4 6 6
Common (In cash)

Also in common stock on common shares in 1916, Jan. 20%
V. 103, p. 752.

BONDS, AC.— 1st M bonds a{)pllcat A
451: V. 89, p. 162; V. The 5% Improvt A Equip, bonds
of 1910 are limited to $12 000 per mile (excl. sfdln s) owned; in Juiv 1012
$4 00%000 wore sold; also issuablo in francs. 1, p. 588, 1253- V. 95

Tho company having purchased in Nov. 1915 tho entire $2,000 000 can
stock of tho Camaguoy A Nuovitas RR. an issue of $3,000,000 5% gold
notes was mado in tho namo of the Fidolity Trust Co. of Phlla trusteo to
financo tho acquisitions. Theso notes aro guaranteed, principal and inter-
est. bYi9llba>TU U -,an® socked by all of said $2,000,000. These notes

intorostab V.N1°03 'k 938°752 01 and nt’ a’'Hl N°V' 15 1917 at 100" and
EARNINGS.—For 2 months endlng Aug. 31:

6 6
Juno 30 25%

ion to list, V. 86, p. 924: V 88 n

o

Cro Net. Oth. Inc. Charges. Balance.
.. $1, 129 818 $522,653 $1,692 $177 440  $346,905
830,724 407,480 4,282 263.198

REPORT for yoar endmg Juno 30 1916 was in V. 103, p. 752, showing:
Com.Divs. Balance

June 30. Cross Net Interest Pref.lHvs.

Years— Earnings. Income. Charges. (6%). (6%). Surplus
$3,523,659 $978,244 $600,000 $720,000 $1, 225 414

1914-15... 5,206,714 2,727,540 853,856 600,000 600,000 673,684
Bros., Goorgo II. Whlaham V.-P. and Mgr., Domingo A. Oaldos' V -P
Arthur Coppell; Sec. erbert 'C." Lakin; Treas., R. E. Jones 'office’

7M:'si82 'v‘l"om "e Y--'V-®
LS5 HfL™ 7 ve“RRG:r . B«c? RPORAT,ON” .0 A-"" 1916 ">

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland
Md.. to Piedmont, W. Va., and several branches, 57 miles ownnMiv
The Consolidation Coal 'Co., which guarantees by endorsement the
first mortgage. V. 52. p. 390. 'Stock. $1,500,000; par, $100. Car tn L see
V. 85. p. 1401. Year ending June 30 1915 %ross $8 1.622 nef $101 599
other incomo, *166.253; int., taxes. bal., sur |n
16, gross, $767,047; net, $59 945 (V. 85, p."140

CUMBERLAND RAILWAY & COAL CO.—Owns road from Springhll
Jot. to Springhlil Coal Mines, S., and Parrsboro on the Bay o Fundv
32 miles; also coal acies, timber lands, Ac. The Dominion Steel rnnwr.
tion late in 1910 arranged to acquire the $1,000,000 stock, which has been
exchanged for $600,000 Dominion Steel common stock, the $979 non rtw
bonds being exchanged for $1,167,000 5s guaranteed by Steel Corn issued
under a mtgo for$ 000,000 rowdm_;; for future requirements V oi_ ,,
1629, 1766; V. 02. ). 186. 1135, V 9 p 1583 Leased to Dominion Coai
Co. For year 191 -13, gross. *110,799; not. *19,854. (V. 97, |T°583)

CUMBERLAND RR.—Artemus to Wheeler, re o miles and
Lansford to Anchor Ky., 2.7 m.; total. 12.9 miles. Incorp InKmhiSSS
In 1902 ock aut/i., $100,000; outstandlng $20,999; par $100V itnndo
($3, 000, 000 auth Issue) outstandmg June 30 1916, $1,628 000 Year end
Ing Juno 30 1915. gross, *56.157; net, after taxes. $11,095- hit Ac lon
bal.. def., *18.628. Pres.. R. W. Stone: Sec.. J. L. Stone" TreVL*
llazeltino; Auditor, A. C. Matlieson. Office, Artemus, Ky’ !

CUMBERLAND VALLEY RR.— (V. 102, p. 1346, °

DALLAS & WACO RY.— (V. 102, p. 1625.)

DAVENPORT ROCK ISLAND & NORTHWESTERN RY,—V, 103,
p.

Ky

a @t
v A

DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Juno O

141.16 m.; trackage Into Toledo, 1.15 m. Leased May 11863 In Dcrnetnit'y
to Cin. Ham. A Dayton. Lease modified June 23 1870." Rental Is mainte-
nance of organization, Int. on bonds and 8% on pref. stock and "luv on
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref carries

no voting power. V. 56, p.813. Mtge. of 1856 Is held alive under mtge of

RAILWAY STOCKS AND BONDS

43

When

Last Dividend Places Where Interest and
Payable

Amount Rate
and Maturity Dividends are Payable

Outstanding %

$2 500,000 4 in 1915 Quar. Sept 1 1916 1)4
3.000,000 4 In 1915 Q.-M. Sept 11916 1%
339,000 59 J A D Deo 11925

15.000,000 See text See text N ov 11916

Checks mailed

o
Farmers’ L AT Co, N Y
3%

10,000,000 6 In 1916 F A A Aug 11916 3 Checks mailed
12,030.000 59 J A JJuly 11952 Royal Bk of Can, N Y
4,000,000 59 M AN May 11960 do do
3,000,000 5g MAN 15 Nov 15 1918 Phlla, Fidelity Trust Co
645,000 6 F A A Feb' 17-Feb '24 Montreal Tr Co, Mont
467,000 5 J A J21 Jan 'l7-Jan '25 United States Tr Co, NY
60.0! 5 JA D 15To Dec 15 1925 United States Tr Co, NY
1.000,000 5g M AN May 11921 Guaranty Trust Co.. N Y
228,000 6 J A D To Dec 1918 Fidelity "Trust Co, Balt
1.028,000 5g J A D June 11958 Guaranty Trust Co, N Y
1.167.000 59 A A O Oct 1940 Montreal, Canada
2,401,950 3H A A _OOct 11916 1JE Cincinnati, O
1.211,250 8 Q—J Oct 31916 2% do
2,728,000 4)4 (5) J A JJan 11931 dorgan A CO N Y
397.000 49 J A JJuly 11949 Farmers’ L A Tr NY
s 6265,5100 5 M A'S
5,078,275 8 J A JJuly 11916 4%
L0008 493 A3 July 11932
8 ) — Au 21 1916 2% 11 W ., Trenton
1,800,000 3H gF "A Aug 11955 State St., Trento
42.503,000 9 In_1916 Q— Mch Sept20 1916 2H
5.000.000 7 M A'S SeBt 11917 do do
8 6 % M A S Sept 11924 do do
1,000:000 4)4 gM A S Mch 11942 do do
32,204,000 4 M A N_ May 11943 do do
14,451,000 59 A A OOct 11935 do do
9,643,000 44 gJ A JJuly 11922 do do
75,000 4 M A N _ May 11917 do do
300,000 4 J A JJan 1 1940 do do
4 I A JJan 11942 do do
d RR Utlc a Clinton A Bing RR; Coop A Ch -See those cos
1881. V. 91, p. 1446; V. 92, p. 118. Status of stock and bonds is undis-
turbed by-| plan of 1916 by which B. A O. RR. will tako over possession,
along with main lino of cin. Ham. A Dayton.— (V. 92, p. 526.)
DAYTON & UNION RR.—Owns from Dodson. O., to Union City, Ind.;
'eases Dayton to Dodson, 15.30 m.; total operated. 47.04 m.

E'n- Chic. A St. Louis and Cln. Ham. A Dayton Jointly own the
$86,300 stock. Year ending June 30 1916, gross, $152,132; net,” $28,948;
othor incomo, $3,705; charges, $38,932; bal., dof., $6, 279—(V 97, p. 236)

DAYTON UNION_RY.—Union depot at Dayton O. Used by Pitts.
Otn.Chio.A St. L., Clev. CIn. Chic. CIn. Ham. A Dayton, Dayton
A Union RR. and Eric RR. under Iease which provides_that Interest on
bonds and other expenses be ‘divided between them on train basis. Stock,
$321,000, all common. For yoar ending Juno 30 1916, gross, $105,772;
not. $59 008 other Incomo. *106; interest, rentals, Ac., $510 8; bal., sur.,
$8,096. Pres._G. L. Peek, Plttsburgh Pa.; Sec., It. 'C. Barnard, Cincin-
nati, O.— (V. 73, 'p. 1312.)

|°/er’>A ™ ZVALLF X 9wns Ine in Tdyo County, Cal., to tho Biddy

Jor ar 1914 was authorized to issue
*75 000 .stock and £47 300 10 year 5% bonds guaranteed by tho Borax Con-
Solr™/2T*ER L.on SoPt-2 1914 to issue £20,400 bonds, and on Mar. 9 1915
$20,000 stock to retiro £4,000 bonds. O , p. 981. In 1916 bought
3 miles of lino for $18,840.—— (V. 100, p. 981

DELAWARE RR.— (See Maps Pennsylvania RR.)—Shellpot Crossin
jae, "t Delmar Md.. 95.20 miles; branches Centrevllle. Md., to Townsen
Del. 98 m ; Clayton, Del., to' Oxford. Md.. 54.27 m.; Seaford. Del.,
Lambrldge Md 32.96 m.; Masse , Del., to so. of Chestertown 20.52 m
other branches, 7.22 m.; total 245.15 miles. V. 67. p. 1356.

*i?as» t0O Phlladelphla Baltimore A Washmgton (which owns 52,704,600
or the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on

*'ock, a special stock dividend of 70% belng paid Feb. 28 1910; also a
spe(:lal cash d|V|dend of 20% and an extra cash dividend of 5%.

AN NS S to July '06, 6% Iy, *07. 8%: '08. 8%: 09, 8%;
10 Jan., 4%; July, 4% For year ending .31 1915 rental, $431 764:
si06,262: bai -sur- $i9'705-

xr DELAWARE & BOUND BROOK RR.—Bound Brook (Central RR. of
N. J.) to Delaware River, 27.22 miles; branch to Trenton, 3.75 m.; East
Irenton RR., 3.05 m.; total, 34.02 miles. Total track, including 2d, 3d
and 4th tracks, sidings, Ac..97.82 miles. In May 1879 leased for 999 years

—(V 81* U210T8' Rental’ $213'00°. Paying interest and 8% on stock.

11A" ARE & HUDSON CO.—Operates railroad linos from Wilkos-
Iban)é1 N. Y., to Rouse’s Point, on Canada line, with
branches, 909 NS ATR

Lines owned— Miles.

Lines leased— *See these cos. Miles.
142

Lackawanna A Susquehanna__ 22 .Albany A Susquehanna
Valley RR of Pennsylvania 17  <Rensselaer A Saratoga........-.192
Honesdale and other branches___37 <Chateaugay A Lake Placid RR. 80
(S:chhenectacll Asl\rlllechanlcvllltl)e 1021 <Union Railroad
effy Va ey aron A Albany. <Jefferson RR. (trackage).......... 35
New York A"Canada................. 150 Boston A Maine (trackage) 22
Schenectady A Duanesburg___ 14  Other lines............. 75
Adirondack™ Railway 57
-Cooperstown A Charlotte Valley 4  Total operated Jan. 1 1916___ 909
1 Also lexses Utlca Clinton A Bingh.and RomeA Clinton RR.. 44 m., sub-
letto N. Y. t. A W., and controls Quebec Montreal A So. R . which see.
TnVsb 1905 a halt Interest n the stock of the Schenectad 116 miles,

Owns $12,499,600 of the S 2 00,000 stook
of the United Tractlon o. of Albany V. 81. p. 1550, 1610; V. ‘84, p. 51.

HTS TORY, AC.—This company was chartered April 23 1823. It Is one
of the Iargest miners of anthracite coal. ~Owns $3,500,000 'stock of
Hudson Coal Co., which In June 1909 agreed to purchase the entire coal

3/\9? Y; 18286 135'}3 Yn July 19}1%9%he Anéhre(:lt(e raﬁ?ls‘:ﬁg% a\{.lthorlke%i
tho (?z}n aLny to retain ownership in tho Champlain Transportation Co.
ot DIVID NDS —I ’87 '88. ’89 t0'96. '97 to 00. 'Ol to’'06. '07 to'16.
Since t886 6 7 yearly. 5 yearly. 7 yearly. 9 yearly.
STOCK, AC. —In 1900to 1906 $1,288,500 stock was retired; none since.
Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con-
version. at option of holders, to é)r” 1 1916. of $10,000,000 Albany A Susq.
344% bonds, dated April 1 1906. on the basis of $500 stock for $1,000 of
ponds. Alban A Susq. stockholders were held by higher Federal courts
to be entitled fo the benefit of this refunding. Incréasing the yearly rental

waspurchased. V.8

pald V. 85, p. 721; V. 83. p. 1036; V. 80. p. 1174. 1362, 2343 V 88
B. . 1499; V. 89, p. 1068. 1141; V. 90. p. 911. To Jan 1916 $3.53 000
onds "had been exchanged for D. A H. stock.

As to 4% 10-year debentures of 1906, see V. 82, p. 687.
Equipmentllen 4)4s of 1907, see V. 84. p. 1247. 1307; V. 85. p. 1082
% 1908 the stockholders authorized a First and ‘Refunding Mort-
%e for 50,000,000, bearing not over 4% int. and running 35 years and
ject to redemptlon as an entirety only at 107 44 on any Int day e%lnnln
May 11918. One per cent of the amount of bonds outstanding Is t ai
to the trustee June 1 annually from 1909 to 1942, to be used to purchase
bonds or for Improvements and extensions. Of the Issue, $6,500 000 are
reserved to retire outstanding 1st M. bonds: V 86 p 98 1409 1589-V 87
d. 96. 480, 1419, 1604; V. 89. p. 817, I&l; 51, 167; V. 92, p. 186
394: V. 96. p. 1156, 1700; V. 97. p. 1024; V. 98 p 1168 1844: V. 99. P.'48'
The stockholders on Sept 30 1915 authorized the issuanceof *14,451 000
20-year 5% bonds, which were offered to stockholders.  Tho bonds may at
Option of holders at any time after Oct. 11917 up to Oct. 11927 be converted
Into paid-up shares of capital stock at the rate of *1,500 bonds for ten shares
of stock (with an adjustment of Interest and d|V|dend) The entire issue
but not a part, may be called for redemption on Oct. 1 1922. or on any
semi-annual Interest day thereafter, on 90 days’ notice, at 105 and Int
but If so called during the conversion period the bonds may be converted
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a1 RAILWAY STOCKS AND BONDS [Vor. 108
Miles\ Date Par Amount Rate When Last Dividend Plac.es Where Interest and
[For abbri\:\ialtlt_i(?nosfx:tc.? Seglnpo,:\e': Li Sfirst page] R‘I)aeds Bonds Value Outstanding % Payable and Maturity Pividends are Payable
Delaware Lacka & Western—Stook auth$42,277,000. $50 $42, 277 000 20 Inl915 See text ?Ct 2?_ 1916 90 ngt st, Ne\évo vork
Bangor & Portland mortgages gold........ o 80-'86 100 &o 320000 6g J & 33930191_:322 Broad St Station. Phlia
Delaware Alaryland & Virginia- -Juno & B— 1st M-.z 1867 One bond %86’888 % ﬂ g ‘3 AN 11935 do do
Break & Frank 1st M to State red since Jan 1895.z 1874 Onebond 1.308'500 2 Overdue do do
Other mortgages...... .....o.oceeveeeinnnes ’ ’ Penn Itlt Co. Phlia&N Y
i — 9 * 1896 1,000 1.267.000 4 F & A Aug 11936 >
BSLS'E%L%E,%%&S’&.nlztl“gtgﬁﬂ“g;goéﬁ&gé e 1858 106°8e 700:000 To 5% See text July 11939 Kidder&Co,5Nassau NY
Denver Lar & N W—1st M g red 108 $30 000 pm Bax 1910 1,000 See 7t5>ét97 & O Apr 11940
Recelverscertlflcates $2 000 are 78)--------—---——- z 100 38.000 000
Denver & Rio Grande— Stock common (seo text) Tr 29.775.670 Jan 16 1911 2H Office, 165 B'way,
Preferred stook 5% non-curaulatlve $50,000,000-ir 100 Jan 11936 National Park Bank N
First consol M $42,000,000 now 1st M g.Us.xo’ &r 1647 1880 500 &o 84.125.000 jﬂ g Jan 11936 do
First & ref M $150,000,000 gold red 110  Baxo* < 2.541 1908 $ & mks 33.039.000 5 g Aug 11955 EW"LZL(?%&‘..L&NE ;
Adjust Mincomes $25,000,000 7% cum red 115 Nxc* 2541 1912 $,£m.&c 10.000. oo 1916 Apr 11 National Park Bank, NY
Improvement M ($5,000 per ml) g--—-- &r 1.647 1888 5 8.335.000 59 June 11928 Guaranty Trust Co, N Y
Rio Grande Western 1st M gold (V 69, p 284) Ce zo* 699 1889 1.000 &o 15.190.000 49 iuly % %828 doy do
L'jlrsf'tl cons mltglire\zieem at ar see t2e‘>1<t .I-dG X0 6%?1 éll_ggg 1-00]90%8 15%88888 ig Jé)rr do do
tah Central 1st uar 0 ) . i
Equipment bonds ser B red ‘101 g( £7 &Ogdue sa . x 1907 1,000 150.000 59 M & Mar’ 17 Sep 7 Bla.lr & Co. N. ¥
ri0 Grande Soutern fiTS morigage guar— - Cex 180 13%0 1000 x3.217000 4 July 11940 Maitland. Coppell, N Y
le'°hG,r:an‘feCJulr‘Ct;\?ln$|2|"0560mo%'gg e ar——iI—bCe X2 62 }88? %888 '486.000 53 M &  Mch 11931 Guaranty Trust Co, N Y
tah Fuel Co 1st redeem at -.-Gz
Pleasant Valley Coal 1st M's f redeem at 115----Oz 1898 1,000 897.000 59 J & July11928 do do
Salt Lake City Union Depot & RR—See that Co.
x Of which $1,777,000 In treasury; there are also $2,233 ,000 « Ot guara
OFFICERS.—Pres., W. H. Truesdale; Seo. and Treas., A. D. Chambers
to 30 days prior to such call da , P- 773, 1092, 102, p. . N ! ’
%gs Thdeypr%ceeds were useg chylofly fo pay ng tlao $13, 973 000 f% dei(— Gen. Aud.. G. E. Hustls.
entures duo Juno 15 1916; 12,405,300 new bonds were on New Yor :
BOARD.—E. E. Loomis (V.-Pros.). Wm. Il. Moore, Henry A. C. Taylor
Stock Exchange list June |4 1916. Wm. Il. Truesdale, Goo. F. Baker, Wm. Rockofoller, Goo. I. Baker Jr.,
EARNINGS.—8 mos.,(1916.......... Gross, $17,612,076; not, $5,684,330 M. Taylor Pyne, Hon@, R, Taylof, W. H. Dodge, Bookman Winthron.
Jan. 1to Aug. 31. 11915 Gross, 14,906,749, not, 5,338,312  William Fahnestock, Haroid S Vanderbilt, J. lalmago. Office, 90
REPORT.—For year 1915 in V. 102, p. 1341, 1356. Wost St., N. Y.— (V. 102, p. 65, 795, 885, 1896.)
______ A Vv M | DELAWARE MARYLAND & VIRGINIA RRAOwns from Harrington
to Franklin City, Va.. 78 miles; Georgetown to Rehoboth, Del., 20 miles,
tofta'i 55338 miles. Colr('lt(rolleg by) Phlia. Balt. §4Wash which owns $3§56 ,200
- - of tho $526,758 stock (par $25 In year ending Dec. 31 1915 gross $404,-
OsdssZz2 r»<m»........ ; ,Sm IXUOt .M ! 012 oper. def., $84,841; othor income, $1,460; int., &c., $91,673, bal.,
dof. for year, $175,053
Total netincome $11,667,061 $10,100,470 &IJ>563,013
Miscellaneous rentals________  $1,999,352 $1,997,679 ~$2,020,228 DELAWARE & NORTHERN RR.—East Branch to ArkvlUe, 38 miles,
Interest, taxes and miscellaneous——- 3,506,2b8 3,492,997  3.368,049 and 8-mlle branch. Incorp. In N. Y. Oct. 14 1911 as a reorganlzarion of
Dividends on stock, 9% 3825270 3,825,270  3,825.270 the Delaware & Eastern RR., foreclosed per plan V. 93, p. 688.

Balance, surplus 6,171 $784,524  $2,349,466
Tho earnings of tho coal aepartment In 1915 wore $15,860,677; expenses,
$15,084,639; not, $776,038. In 1914, gross, $15,517,042; not, $64O 887.

OFFICERS.—Pres., L. F. Loree; Chairman Exeo. Comm.. R. M. Oly-

phant; V. P Chas A. Peabody. N. Y.; V.-P. & Gen. Mgr., C S. Slms
Albany: W. H. Williams; Asst, to Pres, and Asst. B.
Schofield; Asst to V.-P., G. |l.Parker; Treas. A. Walker; Sec F M.

OIKEhant Com'g . "H.'Davies. 32 Nassau St.,

anagers.— obert M. Oly hant, Chauncey
William ™S. Opdyke Archibald D. Russell, Cornelius Vanderbilt, W..11.
Williams. Henry W. de Forest, George |. Wilber, C. A. Peabody. Robert
S. Lovett. Charles Weston and Robert C. Pruyn — (V. 103, p. 665.)

“ DELAWARE LACKAWANNA’'* WESTERN RR.— (See Map.)— Oper—
ates main line from Hoboken, N. J., opposite N. Y . City, to Buffalo, N.Y .

N. Y.
M. Depew, L. P. Loree.

410 m., with branches to anthracite’ region. &o., 547 m.. viz : (" see this co
Lmes Owned— Miles. Lines Leased (Concl )— Miles.
N. J. State line to N. Y. line——--111 *Oswego & Syracuse 5
Branch to Northumberiand 0 °l5)/racuse Binghamton & NV

Hopatcong, &o0--- t

ica Chenango & Susquehanna 97
*Valley RR. of New York--------
eLackawanna RR. of N. J .28
7 Lines Controlled and Oper
Sussex Railroad-------------- -31
Laokawanna ®Montrose RR -——--11

Erie & Central N.Y.(V.
Bangor & Portland Ry-
Hanover & Newport R

Lines Leased— (See eacl
~Morris & Essex and leased brchs.176
*N.<Y. Lackawanna & Western..214

<Cayuga & Susquehanna---

Total operated Jan. 1916------ 981
~ACut-off from Clark’s Summit, Pa.. to Hailstead, 38 miles, cost $10,000,-
000 to $15,000,000, was completed in Nov. 1915. V. 101, p. 1627.

HISTORY, &C.— Original company chartered In 1832, present title as-
sumed in 1853  In 1903 purchased entire stock N. Y. & H®" oken Ferry Co.
In June 1909 tne D. L. & W. Coal Co. was mcorporated with $6,800,000
authorized stock, to act as selling agent for the company’s coal In Pennsyl—
vania. the railroad stockholders being permitted to subscribe for its stock
P/ro rata to the extent of 25% of their holdings. See extra dividend below
90, p. 55 Quarterly dividends of 2>4% on the coal com-

E)/ang/ sstock were begun In Jan. 1910 and 20% extra was paid In April 1913
0, 4. U. S. Supreme Court on Juno 21 1915 in the suit brought 3/

the Government held_that the company, under the contract of Aug. 2 190
violated the commodities clause of the Ilepburn Act and the Sherman anti-
trust law (V. 100, p. 2114; V. 101. p. 17), in Its relatlons with theD. L. & W.
Coal Co. A new contract has been arran% , p. 47.  Suit over
Morris & Essex loase, V. 100, p. 1509, 1832; V. 102 p 1896. Anthracite

rate case, V. 101, p. 2072; V. 102, p. 1357

DIVIDENDS— 11904. 1905. 1906- 08
Since 1885............ (%)\ 17 19M 20 earl 70 20 yearly Seo below
Dividends of late years 2M % Q--J- }) a ) and 10% extra December.
Julg 1909 paid special cash d|V|dend 50 one-half applicable, If desired,
S

1909.1910-15. 1916.

to subscription of stock of new D. L. & W. Coal Co. selling agency: also
15% stock d|V|dend Pald Au% 2 1909. and In Deo 1911 35% In 4% guar,
stock of Lack 89. p. 41. 224: 93. 1323;V. 94, p. 549.
EARNING S —2 mos.,/1916 . Gross, $8 857,135; not, $3,403,851
July 1to Aug. 31. 1915-- _Gross, 7,145,833} not, 2.491,216
ANNUAL REPORT.—

nnual meeting Is held on Tuesday preceding last
The report for 1915 was In V. 102, p. 795

New Basis Old Basi
1915. 1914, 1914, .19)3
$13,364,007 $14,056,674 814,040,574 $14,418,507

Friday In February.

Yelar endlng Dec. 31—

Mercﬁanalse fre 18,742.617 15,673,086 14,448,308 15,089,057
Passengers 8,218,316 8,541,316 8,158,458 8,549,346
Mail, express and mlsc- 4,461,791 4,274,902 2,602,450 2,727,238
Gross $44,786,731  $42,545,978 $39,249,790 $40,784,148

Net, after taxes-
Coaidepartment (ne
Othor misc.

..$14,912,945 $12,591,915 $12,121,918 $13,742,106
*3,443,039 *4,357,006 *4>357,006 *3,184,686
incomo 1,582,974 2,621,433 2,393,331  1,080.942

$19,938,958 $19,570,354 $18,872,255 $18,007,734

Total net incomo

Interest and rentals $6,070,062 $6,301,429 $5,603,350 $5,881,493
Ronewals & betterments 1,616,056 1,299,286 1,299,286 1,879,576
Discount on bonds sold- 1,289.700  -—--m--m--=  —eemeeee 547,050
Dividends (20%)_____ 8,444,080 8,444,080 8,4143)80 6,028.800

Balance, surplus____ 32,519,060 $3,525,559 $3,525,559 $3,670,816

I Earnings of coal department seo bo'ow

* Tho earnincs of the coa’ dept. In 1915. $32,802,210: expenses, $19,3
171- net, 83,443.039: 1914 earnings, $23,949,079: expenses, $15,592,073; net
$4,357,006.

Stock,
common. $1,000,000; 6% cum. pref., $250,000; par. $100.

For year onding June 30 1916, roSS $131,754; not, aftor taxes, $16,735;
rental ‘and fixed charges (net). 7,421; bal., $9,314." Accrued pref ‘divs.
for 1915-16 amounted to $15,000." Pres.. Andrew M. Moreland- Sec &
Treas. Clyde C. Taylor Office. Margaretville. N. Y.— (V. 96 p. 1725.)

DELAWARE RIVER RR. & BRIDGE CO.— Frankford Jot., Pa.,
Pensauken, and branches, 9.52 miles.

Cap. stock $l 300,000, all owned by Penn.UR ., which guarantees bonds,
prin. and Int. by endorsement. V. 63, p. 1062, 1159 V. 89, p. 1596.

DIVIDENDS— OO '05. '06-'07. '08. 09 10. 'I1. '12-T3. '14.
Percent.......cccceuuunnnnn 4yly 5yly 6 'y 6 8yl 4

6y y ly
(V. 99, p. 1832; V. 100, p. 2085; V. 101, p. 2071; V. 102, p. 1540.)

DENVER BOULDER & WESTERN RR.—Boulder to Ward. Colo., 26
miles: Sunset to Eldora,20 miles; branches, 5 miles; total, 51 miles. Reaches
Denver Union Depot from Boulder over Col. & So (third rail): V. 80, p. 650.
Stock, $300,000, all out; par $100. Of the bonds ($800,000 authorized
Issue), $100,000 are reserved for extensions. Improvements, &o. They are
entitled to Int. up to 5% If earned, payable Sept. 1 beglnnlng 1910.
For year ending June 30 1915, gross, $61,197, agalnst $53,602 In 1913-14;
not incomo, def., $3,459, against deL, $11,410. Dlv. on Incomes, 3%
($21,000), paid Sept 1 1910. and 1H % ($ 0,500) Sept. 1 1911. Pres..
Charles D. Marvin; Sec. & Treas., O. M. Williams. Office, Boiddec, Colo.
— (V. 89, p. 993; V. 99, p. 1748)

to

1915.
4

DENVER LARAMIE & NORTHWESTERN R R —Owns Utah Jet. to
Greeley, Colo., 52 miles; trackage (Grooley Term. Ry.) In Greeley, Colo.,

1.36 m.; Denver & Salt Lake. Denver to Utah Jet., Colo.. 3.23 m.: total,
56 59 miles. V. 94. 1249, 1382, 1565, 1626. Marshall B. Smith of
Denver is receiver. In Dec. 1915 foreclosure salo was Indefinitely post-
poned. Receivers’ certificates and notes out, $94,698; other loans and
bills payable outstanding Juno 30 1915, $263, 546.

Bondholders' Protective Committee.— Includes Wm. Barth and W. E Green
of Denver, Colo; J. F. Wallace and A. R. Oppenheim of New York. Otto
Huber, Rock Island 111., and others.

Stock auth.. $30,000, OOO outstanding June 30 1914. $29,072,000: tem-
orar certs for $1,409,200 pref. stock, par $100. Bonds auth., $22,-
00.000, at $30,000 per mile; $808,000 outstanding Mar. 1912 and $450,000
deposued under $225,000 6 mos. notes due Nov. 1912 given to secure ad-
vances by stockholders, including $125,000 to pay off debt and $100,000 to
build extension from Greeley to Severance and $242,000 under $34 187
notes, tho saIe of which was enjoined in 1913. V. 96, p. 789. 947, 1296:
V. 94, p. 7. Car trusts Juno 30 1915. $62,738. Year ondmg June 30
1915. gross $106 694; oper. def., $6,421; othor Incomo, $5,814: int. taxes,
rentals, &c., $96,433; bal,, dof., $97,040. For 10 mos. ending Apr. 30
1916, gross, $110,445. against $84, 018 not, $8,045, against dof. $4,521 —

(V. 100, p. 1751, 2166; V. 101, p. 773.)

DENVER & RIO ORANDE RR.—

(.See Map.)— ROAD.— Mlicago:
Road owned and o erated 2,4351

Of tho preceding:

Rio Gr. Jo. RR (leased).. 142 Standard gauge .. 1791
————— N w gauge only- 786
Total operated June30 1916.2,57715econd traok 206

HISTORY.—On July 31 1908 the Rio Grande Western was merged.
V. 87 P. 226. 285. The Rio Grando Junction (of whoso stock the greater
part Is owned) Is leased Jointly by this co. and tho Colorado Midland and
Its bonds guaranteed. V. 95, p. 1541: V+97. p. 880. |ho Colo. Midland
Is controller! by parties Interested severally In the D. & R. O. and Colorado*
Southern, but see V. 99, p. 342. Rio Grando Sou. has boon controlled.

Touching tho Western Pacific as reorganlzed Pros. Il. U. Mudgo. of

& It G on Aug. 21 1916, wroto: “It Is possiblo that by negotiations
later on a mutually advantageous readjustment of financial relationships
between Western Pacific intorosts and your company will bo accom-
plished.” V. 103 p. 1038. Prior to the reorganization tlio 1> * It. G.
owned control and guaranteed the interest on tho 1st M. bonds or tho
P. As to attempt to enforco guaranty, seo Western lacirie and V.
102, p. 155. 160 1346.

The stock ($200, OOO&of Salt Lako City Union Depot & RR. Co. is about
equally owned by the t. G. and Wostorn Pacific, which guarantoo its
$1.100,000 first mtgo. 30- year 5% bonds. V.88. p. 232.

STOCK —Tho Misr.ou-i Pacific on Juno 30 1915 owned about a 30%
interest in the stock, namely: $17,295,000 common and $9,805,000 prel.
stock. V. 72. p. 338. 580. 123S; V. 73. p. IJCd

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ic

rr
flop Jo.
itercmeer
Manlstiqoe
Minocqua Petnbloe
Rhinelander
Prentice
W LromiDe
hi vinett®
Wausau(L . Eland Jeo nto*~n.
ibbottsforn/q;
[Fr.-'ukfort
o
Centralis Walton
Mcoaaha Cadillac
princeton !
LudiuC gaigwint
%) [Big Rapids
aVhite Clon'd
o //
z
JinahegoaV
o Kadli . Grand H Ovosso
o [Hilwsukp«  Grand Hi
"Dodgeville  Jancevil Racine tonie
Beloit
[a]
> [Tvrort  BarvardA South Ravi
y  ~o“yRockford
< Benton B«
%) Clinton) Rochelle
v Dixon!
Jolietr
) whiollne ifendota’
o Valparai
-
0
lesburA  TpChillicbtbe
>
< iPeoria
[Marlon
; / /Paxton Kokomo
| Eioomtngtd fCiwu City
X /Champalg
< . Xlinto;
& /ALIncoin. ADanviHg™ [Andcraou iMuncle
hd eaturj « ' J/Crawfordsvnie’
Indianapolis g f*"
Jacksonville. P b
- iConnlim u
tushwilic]
Xharleston i
lattooD/ SAVBrmzil
(Terw U&ui lianaUt
.Coloral
[Vanda
Cov
stLout Madison<
- Flora
Cent*alia
-
o XL Vernon
=1 .
o \g I| ; TlewAibS
- Carbondale , B ToMIstBle
. Iflarphyal AlyEraBivDle ShelbyvllleV
h El Dorado/
)
o 8hawi rtown’
]

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

S-GEONOIjLN~

'
Oscodn n u<n o m
v\ Sootbauipp
AKincardi Barr1st00*
Ooderlch nmerstoo fAurora!
Lbtowel Alton
Fergus”™
Guelph
Stratford
Catupbellrlile’
an .
Lapeer
Flint
! Glencoe
wfield:
Mav
- Toledol gT/el
IMeadvilie,
Greenvlll
oucity
yPraakliny
JEMttMI Galiok Cantor
Murtuoa
Bellefontainc
.Butler
canal
WellsviRe i
Colciaous
Springfield  Neadyndrgtoir
Wheeli
"Xenia eeling
jehitucoti farietta’
.Belpre
-Cincinnati
Newport
Portsmouth
Gallipoli* |
o Fairmont
iMajsvillej Ashland Hunting! Grafton

f ACKAWAMWA

W

e s tern

"Railroad

[hrough (onnections
Stevens Point .Hastings Jo.
ssutton dndaaj

Mcn
Brighton]
encevilie
inpaJ
Renovo v
AsJeracj Shore)
"Brookvilb
Patton L )NJ
2 Tge?o
Johnsioa-h
Colontown

Arnprior

irieton Placed
Smiths Fallsj

Brockville,

.yrClajton *
x»pe Vinoent

Rdiad

Middletown.

Baltimore'

Scranton.
Alexandria™

.Calumet'
Kemptrllle
"Morristot
enFalls-W>PP*2Ac
*hiladelpM 5
f~ 0 Old Forge
TshaO~fas/
Northville
~Cherry VaL
Xobleatm
Kotn
"hiladelpl
-alsle City

St.Hyacinth

.Johns

Burtegios,

Bristol

FrEdwd

>.Norlb Ad"Nim

Klilnebeck

itlc city



40 RAILWAY STOCKS AND BONDS [Vor. 103.
RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Denv & Salt L RR—Stk held In vot tr $35,000,000-. $11,832,500
1st M $35,000,000 gold redeem 105--Ba.xc**r* text 1913 $,£,fr,*c  2.991.000 5 M & May 1 1943 Funded, then defaulted
Do cash Int: 3%, 3 yrs; 4%, 1yr; then 5% ..x text 1913 $, £ &c 4.427.000 3-4 M & May 1 1943 do do
Do cashlInt:4yrs,1,2.3*4%, resp.then 5%-x text 1913 s. £, &cC %686888 1-2 M & May 11943 do do
Adjustment (Income) bonds $2,000,000 X 1913 $1,000 E ) Up to5% 30 years Now York
Two-year notes $300,000 auth-----------—--—-—- m.y 1915 1.000 &c 217.000 6 F & Feb 11917 Empire Trust Co, N Y
Equip notes g due $25,000 or $24,000 s-ann.Em.xc* 1913 1,000 314.000 6g F & Mar’'17-Mar’'23 Empire Trust Co, N Y
Denver Un Term Ry— 1st M red 105 beg '19 text.CC 1914 1,000 4.000. 00GtK g M & Mar 1 1964 Cont & Com Tr&SB ,Chlc
Des Moines & Fort Dodge— See Minneapolis & St L
s Moines Union— First M $800,000 gold-----Ce.zo* 4 1887 1,000 671.000 5g M & Nov 11917 Central Trust Co, N Y
ﬁt Bay C & W— 1stM $1,250,0009 red textsf FC.xc* 84.5 1912 1,000 658.000 5g A & Oct 1932 First Tr & Sav Bk, Chic
etroit' Grand Haven & Milw— First eauip M gu..yo* 189 1878 1,000 2.000.000 6 A & Nov 141918 New York and London
Oonsol M guar p & | Grand Trunk Ry of Can,.yo* 189 1878 200 & 3.200.000 6 A & Nov 15 1918 do do
DIVS. since '911 ’'92. '93. '94. '95. '96. '97. '98. '99. '00. '01 to Jan.’l| bonds and also on Northw. Term, bonds for two consecutive years, but
onpreferred, %1 0 2 0 0 2 22K 4 4 5 yearly. th?rl;e%ggr igfgtﬁgis“guaﬁgéof $300,000 2-year 6% notes secured by 1st M
« » . B - (] .
BONDS — Improve\r;nvent mortgage abstract In’ Chronlcle,” V.47.p. 229.  pongs taken at 60 was authorized. To disgharge the remainder of $450,000

Abstraot of R. Q . 1st mort. was in V. 49, p. 237, and statement to
N. Y. Stock Exchange. V. 50. p. 73; also V. 69. p. 284. Utah Fuel 1st 5s
Of 1931: see application to list, V. 78, p. 1171. 1178, 1548. 2015.

Rio G. W. First Consol. 4s of 1899, see V. 72. p. 537, 775. 1189.

The Refunding mtge. dated July 1 1908 covers the consolidated properties
to seoure an Issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913
and 110 thereafter. In addition to a lien on the Denver & B. G. RR., the
bonds arc secured Dy two-thirds ($50,000,000) of the stook of the Western
Pacific (V. 102, p. 155. 160), and all tho $25,000,000j2d mtge. bonds on the
latter. V. 86, p. 1224, 1284, 1529; V. 87, p. 226, 285, 544. 741, 1419;
V. 88. p. 100. 230, 294, 504, 822; Y. 89, p. 348, 593; V. 90, ’I) 848.

The Adéustment mtge. (7% cum. Income) bonds authorized In April 1912
(total $25,000,000, present Issue $10,000,000) received their first Install-
ment of Interest absolutely on Oct. 1 1912, tfnd are since entitled (A. & O.)
to such amount as the board shall determine out of surplus net Income
during the six months ending Dec. 31 or June 30 Immediately preceding,
all arrears, if any, to be paid at maturity or at date of earlier redemption.
Redeemable at 115 any Interest date; 3K % interest declared, payable semi-

annually from April 1 1912 to and Includin%/April 11916. V.97, p. 728,
1426; V. 101. p. 773. V. 94, p. 911. 1565; V. 103, p. 493.

LATEST EARNINGS.—From July 1 to Aug. 31, 2 months:

2 Months— Gross. Net. Oth. Inc. Charges. Bal.,Sur.
1916...ccicie e $4,457,220 41,630.674 $251,268 $1,201,896 $680,046
1915 2,245,611 1,273,449 203.366 1.166,306 310,509

ANNUAL REPORT.—For 1915-16, V. 103, p. 1028, 1037; editorial
. 976.
P June 30 Years—

Y 1915-16. 1914-15. 1913-14.
Average miles operated 2,5 s 2,583
Total operating revenue $24,890,084 $21,823,236 $23,593,641
Net revenue $10,150,673 $7,533,565 $7,133,072
Taxes and uncollectibles 1,092,968 1,021,958 1,009,508
$9,057,705 $6,511,607 $6,123,564
1,027,731 1,241,181 1,262,934
..$10,085,437 $7,752,788 $7,386,498
.. $4,982,143 $5,007,103 $5,014,536
(7%)700,000 89,471 611,499
Rentals, &C----------mmmmmmmmmaee .. 587,200 637,484 360,089
Renewal fund— 137,661 137,732 137,722
Sinking fund------——--————-——————- .. 149,737 135,313 126,167
Appropriations for betterments, &c.. 2,300,000 211,045 80,927
$1,228,690 $934,640 $1,055,558

OFFICERS.—Chairman of Board, Edward T. Jeffery; Pres., Il. U-
Mudge; V.-Ps., KlIngdon Gould and Arthur E. Sweet; Sec., John P. How-
land; Treas., T. H. Marshall, Denver; Asst. Treas., Jesse White. V. 101.
p. 1552, 1627. Offico, 165 Broadway, Now York.

Directors.— George J. Gould, E."T. Jeffery, Kingdon Gould, Arthur
Coppoll, Edward D, Adams, Finley J. Shepherd, B. B. McAlpin. George
G. Haven and Harrison Williams, N. Y _; . U. Mudge, Denver; Benj.
Bush, St. Louis.— (V. 102, p. 1346, V. 103. p. 239, 493, 1028, 1037. 1508.

DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake
about 575 miles, along a line about 100 miles south of the Union Pacific an
125 miles north of the Denver & Rio Grande. In 1914 256 miles, Denver to
Craig, was in operation ,Incl. Steamboat Springs to Cralg, 42 miles, opened
Dec. 1 1913. V. 95. p. 1403, 1541; V. 96. p. 1088; V. 9*. p. 1503.

The electors of Denver on May 20 1913 approved charter amendments per-
mlttln? a tunnel to be buht by city through the Continental Divide, for use
under Tease by this and other companies at an estimated cost of $4,420,000,
of which this company Is to pay the coat above$3.000.000.and also Interest
on the city bonds and maintenance and 1% gearly to retire tho bonds. City
bonds auth. Feb. 17 1914 were on July 8 1914 declared Illegal by the Colo-
rado Supremo Court. V. 96. p. 1488; V. 92. p. 1310: V. 95, p. 1403, 1122:
V. 96, p. 1488. V. 97, p. 1024,1503; V. 98. p. 73.610. 762; V. 99. p.119.1597.

ORGANIZATION.—Incorp. In Colo. Dec. 1912 and took over as of
May 1 1913 (per plan, V. 95, p. 890) tho Denver Northwestern & Pacific
Ry., foreclosed. V. 95, p. 1083, 1603, 1331: V. 96, p. 135, 1296, 1364.
Leases Northwestern Terminal Ry., Denver,till Jan. 1 1964. V.98,p.911.

STOOK.—Authorized Issue Increased In Mae/ 1913 from $10,000,000 to
$35,000,000. The $35,000,000 Issued is all held In 5-year voting trust ex-
iring May | 1918. V. 96, p. 1088. 1488; V. 99. p. 1597. In Sept. 1915
ewman Erb retired as trustee. President and director. V. 101, p. 1013.
Directors and Voting_Trusteeséas changed in 1915): LawrenceO .Phipps,
Chairman of board of directors; Gerald Hughes, Fred. G. Moffat and Chas.
Boettcher of Denver: Ward E. Pearson, Geo. H. Burr and W. M. Wad-
don, N. Y. V. 101. p. 1464.

BONDS.—AIl graduated 1st M. bonds wero for the first four years to
recgive full 1st M. 6s for the difference between 5% and the rate payablo In
cash.

(1) To boar cash Int., payable semi-annually as follows: 3% per

annum for first 3 years, 4% for 4th year and 5% yearly there-

after. There was placed In trust $132,810 cash to bo applied

In paying 2% on account of the 3% Int. payable for the first

year and 1% of the 3% Int. payable the 2d year, say--—----—--—-- $4,427,000
(2) To be Issued bearing cash Interest, paé/able semi-annually, as

follows: 1% per annum for first year; 2% for 2d year; 3% for

3d year; 4% for 4th year and 6% yearly thereafter, say-----$1,734,000
3) To be Issued bearing from tho outset full 5% Interest—

or difference cashcf)ayment 1% and 3% graded Interest $486,225
he $2,000,000 adjustment mortgage bonds are to be 5% non-cum. Incomes
until the net earnings are 150% of the full 5% on all outstanding 1st M.

floating debt bondholders were requested to fund their May and Nov. 1915
coupons Into_1st M. bonds, taking tho latter at 75, per plan, V. 100, p. 732,
811 (producing $250,000) and Interests Identified with the management
were to fund notes aggregating $163,962 by taking 1st M. bonds at same

ice. In Nov. 1915 plan was declared operative, over 92% of the bonds
%vmg been deposited with Bankers Tr. Co., N. In this_connection

217,000 of the'aforesald 2-year notes wero sold to pay floating debt and
$50,000 were pledged to sceure a $50,000 debt extended for two years,
loaving $33,000 2-yoar notes in the treasury. o

On May 1 1916the 1st M. Interest was defaulted and a reorganization
plan wasin preparation providing for tho building of the long proposed
tunnel through tho Continental Divide, this outlet bom%vlnecessary to tho
successful operation of the proper?l. Ronort by expert McKonna’advises
construction of now 17-milo cutoff. Including the 4-milo tunnel, at a cost
of $2,952,000 and a total expenditure of $5,266,821 for all purposes to make
ossiblo economical operations. If this Is done in the noxt two yoars, the
ollowing year, it is estimated, should show with a coal traffic of" 1,026,000
tons gross earn|n5975 of $2,225,697 and net income, after taxes, of $824,000,
increasing to $957,000 and $1,104,000 in the next two years. Sco V. 102,
p. 20 As of Juno 30 1915 loans and bills payable woro $302,461; car
trusts, $657,502.

Equipment notes of 1913, see V. 96, p. 553, 1088: V. 97, p. 626.

EARNINGS.—2 mos.,/1916..........Gross, $373,111; $99,462
July 1to Aug. 31. \1915.......... Gross, 348,019; 122.046

EARNINGS.— For fiscal year and the 10 months ending April 30;

not,
net.

V. 101, p. 1806. -FiscalYearend.JuneSO----10 Mo*, end. Apr. 30-
1915-16. 1914-15. 1913-14. 1915-16.
Operating revenues $1,893,747 $1,639,455 $1,207,517 $1,580,699
Operating oxponses, 1,367,680 1,119,929 919,586 1,142,303
$526,066 $519,526 $287,931 $438,336
Tax accruals.-.......... . 90,503 69,728 75,641
Operating income, $435,399 $424,637 $218,203 $362,695
Other income (net)........ 48,210 10,458
Grass incomo — $449,890 $266,413 $373,153
Rontal of terminals 109,534 109,437 90,440
Interest on funded debt. 317,056 303,016 347,741
Net incomo sur$23,300 dof$146,040 dof$65,028

OFFICERS.—Lawrence C. I'hipps, Chairman; Charles Boettcher, Pres.;

. E. Morse, Vice-Pres. and Gen. Mgr.; Gerald Hughes, Sec., and E. I.
Grenfell. Auditor. Denver; William adden, Vice-Pres. and Asst. Sec.;
Ward E. Pearson, Treas., New York. Directors, see above.— (V. 102,
p. 1718, 1811. 1987. 2071.)

(THE) DENVER.UNION TERMINAL RY.—To take over the Union
Depot & Ry. Co. (V. , p..343) and extend and Improve the passenger
terminals at Denver, Colo. = Stock $30,000, equally ownod by the Union Pa-
cific, Denver * Rio Grande, Colorado < Southern, Chic. Burl. & Quincy,
Atch. Topeka & Santa Fo and Chicago Rock Island & Pacific which
guarantee the bonds.$j$10,000,000 auth. Issue), of which $4,000,000 were
sold to the Union Pacific. V. 97.p. 1024.1115; V. 98, p. 702; V. 99. p. 406.
Pres., A. L. Mohler; V.-P..H. M. Mudge; Treas.. Thomas Keeley; Sec.*
Aud.. P. R. Morris. Office. Denver, Colo.— (V. 99, p. 406.)

DES MOINES & FORT DODOE RR.—See Minneapolis* St. Louis RR

DES MOINES UNION RY.—TermlnaljroadlnDesMolnes; owns4.18mlles
main traok and branohes, 19 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land In Des Moines. See statement to N. Y.
Stook Exohange In V. 65, p. 1173. Leased to Wabash RR.. Chicago Great
Western, Chic. Mllw. & St. P. Ry., Chic. Burl. & Quincy RR. and Minnoap.
& St. Louis RR. V. 75,p.342." Rental equal to exponses and fixed chges.
paid monthly by lessees on wheelago basis. Stock auth., $2,000,000; out..
$400,000; par, %100. Year 1914-15. gross, $95,584: not, $85,896; other
Income, $123,469: Int.. taxes. &c.. $78,901; appropriations for impts.,
$2,657; bat., sur., $127,817. Court decision as to ownership, V. 102, p.1346.

DETROIT BAY CITY & WESTERN RR —Owns Bay City. Mich., to
Fargo 84K milt's, tho extension from Peck to Fargo about 13Km., bein
opened Sept. 1916. Stock, all out, $450,000. Tho 1st gold 5s $$1,250,00
auth. issue) are redeemable at par prior to Oct. 1 1922, thereafter at 105.

In Sept. 1916, $108,000 bonds were sold for 13K-mlle oxtonsion from
Peck to Fargo. Tho $592,000 unissued are reserved for extensions at not
exceeding $8,000 per mile and 75% of cost of additional terminal facilities,

rovided the annual net earnings are twice tho interest charges, including
onds to bo issued. V. 95, p. 1273. Year ended Juno 30 1916 on 71 miles,
ross, $209,067; not, after taxes, $84,332; Int. on $658,000 bonds, $32,900;

al., sur., $51,432. Pres., Thomas L. Handy; V.-Pres., O . Handy:;
Treas., G. W. Handy; Sec., F. 8. Handy. Offico, Bay City, Mich.— (V.
102, p. 2254; V 103, p. 1117.)

DETROIT ORAND HAVEN & MILWAUKEE RY.—Owns from De-
troit to Grand Haven. Mich., 189 miles. Real estate bonds, &c., $226,000.
On June 30 1914 sundry outstanding accounts, $4,204,108. Grand Trunk
of Canada owns entire $1,500,000 stock.

EARNINGS.—2 mos.,(1916. ..Gross, $579,151; net, $141,282
July 1to Aug. 31. 1915 Grass, 516,740; net, 183,759
Year ending June 30 1914, gross, $2,558,130; net, after taxes, $247,578:
other Incomo, $10,475: charges. $671,878: impts.. $114; bal., def., $413,939.
Year 1914-15. gross, $2,655,552; not, $363,740; 1915-10, gross, $3,242,210;
not, $783,443.— (V. 96. p. 789.) .
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48 RAILWAY STOCKS AND BONDS [Vol. 108
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
65 $100 $1,350,000 4 J A JJuly 51916 2% Farmers’'L A Tr Co. N Y
_ 100 2,000,000 2M% '16J A JJuly 11916 2H H K MoHarg New York
100 950,000 5in 1916 3 A J July 1 1916 2H
“ First Hen" 51.500,000 Gxo*  All 1895 1,000 1,050,000 4g J A gJune JP Morgan A Co. N Y
“Mortgage bonds” 51.75 000 g red at par-——- ch* All 1895 , 1,000 1,250,000 49 J A June 1 1995 do do
Detroit Mackinac & Marquette Ry.—See “ Mis " eous Compan lea.
Detroit Toledo k Ilronton—
Common stock $6.500.000 100  6,500.000
100 5,989,998
First M gold red 105.. ..N.yc’ 1914 1,000 1.125.000 59g J & JMch 1194 New York Trust Co
100 Ac  7,628.868 Up to 5 Seml-an 40 years
__ 1914 5.000 100,000 6 A A O 15 Apr '17-Oct '17
Equipment gold notes of 1915 $132,000-
4£ 1903 1,000 3,000.000 49g J A JJan 11953 Bankers Tr Co,
Dover & Rockaway—Stock 6% rental 990 years 100 150,000 6 A A O Oct 1916 3% 143 Liberty St New York
Dub & Sioux City—111Cent W lines 1st M g..Us "~ 218 1895 1,000 5,425,000 4g F A A Aug 11951 Offlce 32 Nassau St, NY
184 1869 500 Ao  2.800.000 7. A A OOot | 1917 do
328 '88-00 8,930,000 Illinois C entral bo nds or collatera 1theref0r i
Duluth & iron Range— First mortgage___Alp.z 210 1887 1,000 Ao 8,151,00! A A O Oot 11937 Office Empire Bldg, N Y
Duluth Missabe & Northern— First mortgage gold 65 1892 1,174,00i J & JJan 11922
General mortgage gold s f, red 105 Nxo* 361 1906 1.000 10.665,000 59 J A JJan 11941 Company’s office, N Y
Duluth Rainy Lake &Wmnlpeg See Dul' Win & Pao.
Duluth So Sh & Atlantic— Marg H & On gen M-Ce.zo* 130 1885 1,000 1,077,000 6 A A O Apr 11925 55 Wall St, New York
Duluth South Shore A Atlantic 1st M g ..Ce.x0Ar 604 1887 1,000 3.816,000 5g J A JJan 11937 do
First consol mt% 8old Interest guar__ Ce.zo*Ar 604 1890 1,000 15,107.000 4g F A A Aug 11990 New York or London
Income certs held 8/ an Pao 1892 3.000.000 4
Car trusts held by an PaC|f|c Ry___ 1896 86,213 5
do 1912 17.400 4 F A A Aug 11917 Chlcago 11
do do do due $3T,000 S—a.Ce.xc 1912 93.000 4H gJ A D Dec 1 1917 ffim .A. Read AO o
do do due $11.000s-a 1913 154.000 4H " A & 8 Apr 1 1923 ContAComTASIIK, ChIC
Du Wlnn A Pac— 1st M deb stock guar by Can Nor Ry 1909 £1.473.353 4 I A June 1 1939 London or Toronto
Dul RL AWin 1st M exton'd gred 100 Jolntguar. ICo* 1906 l.ood $2,000,000 5g A JJan 11921 Chase NatBk.NY: A Chlo
Durham & So Car— 1st M 5300,000 g red 105..MeBa x 42 1905 1.000 300.000 59 M A SJuly 1194 Merc Tr A Dop Co, Balt
Durham Union Station— First M $75.000g--G.xo* Ar --- 1905 1,000Ac 60,000 59g M A N May 11955 Guaranty Trust Co, N Y
Dutchess County RR—See Central New England Ry .
East Broad Top RR & Coal— 1st M ext 1908.............. 49 1908 1,000 500.000 4 J A JJan 11958 406 Lafayetto Bldg, Phil
2d M Incomes.. , 1908 100 Ac 464,400 4 J A JJuly 11958 do do
Shade Gap 1st mortgage c* 10 1908 500 92,500 4g J A JJuly 11958 do do

DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsllantsl

Mich., to Bankers. Mich., 65m. Leased In perpetuity July 11881 to L
&M.Ss. Ry. (now N. Y. Cent RR.); rental, $54,000 per year—4% on stk.
DETROIT & MACKINAC RY.—Owns from Ba CV\}, Mlch to Cheboy-
. 50 m.; Rose

%an 195 m.; Au Sable division gormerly A.S. &
ity Branch. 31 m.; Prescott Branch, 12 m incoln Branch 14m Au
Gres Branch. 8 m.; Alabaster Branch, 4 m.: Hillman division. Alpena to
Hillman, Mich., 22 m.; Rogers Clty Branch, 14 m.; lo ging branches
(largely temporaﬂ 36 m.; total, July 1 1915.'387.12 m. In 1915-16 for-
est products, 26.44% of traffic. Henry K. Mcllarg and associates control.

BONDS.—*“Mortgage bonds” for $500 000 were reserved for betterments,
Ac., at not over 550,000 per year. In addition to th
amounts shown above as outstandlng $4500 0 “ flrst lien" and $500,000

mort?ago bonds wero on June 30 1915 held In treasury. Loans and bills
payablo outstanding June 30 1916, $90,000

DIVIDENDS.—On pref., 2>4% July 1 1903 since to July 1916.6% y'ly.
On common in 1911 to July 1916 5% yearly (except July 1915 none).

LATEST EARNINGS.— (1916............. Gross, $226,478; not, $65,605
2 mos., July 1 to Aug. 31.\1915 ----Grass, 187,178; not, 42,337

REPORT.— Report for year ending June 30 1915, in V. 101. p. 1623,
In 1914-15. gross, $1,077,317; net Inc., after taxes. $264,410; Int, on bonds,
$9 2000 miscellaneous, $6 496 pref. div. (5%). $47, 500 com. div, (2)4%).
$50,060; balance, $68,414. which was used for additions and betterments.
Ac. In 1915-16, gross, $1,175,726; not, $275.336,— (V. 101, p. 1623.)

DETROIT TOLEDO & IRONTON RR.— Road from Detroit. Mich.,
Ironton. via Lima, 389 m.. Including 45 m. of trackage; branches Kin man
to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman Jet. to Dean.

3m.; total. 441 'm.; coal mlno tracks, 5|d|ngs Ac., 154 miles. Incorp.

In 'Delaware on March 1 1914 as successor, r plan V. 97, p. 1821. of the
Railway of tho samo name foreclosed April 1 and June 28 1913.  Oporates
as lessee from May-1 1916 (but keeps accounts separate) Toledo & Detroit
., junction 1mile from West Toledo to Dundee. 21 miles. V. 103, p. 60.

BON S, AG.— Under the plan, the fixed charges after $1,000,000 of new
1st M. bonds shall have been disposed of to provide for tho rehabilitation,
Ac., will be only $50,000 per annum, or about $113 per mile of owned and
leased mileage, com aring with formerly about $1,770 per mile of owned and
Ieased mileage. en traffic conditions Justify, another $1,000,000 of 1st

bonds may be dlsposed of for Improvements and additions.

50 -year 1st gold 5s.—The Issue under the mortgage Is not limited,
but $1,000,000 thereof will be disposed of solely to rehabilitate the property
and prowde for equipment and payment of equipment lions, and an addi-
tional $1,000,000 solely for Improvements ana additional facilities.  Fur-
ther 1st M . bonds may only be Issued thereafter from time to time, under
carefully L‘?uarded restrictions, for Improvements, extensions, &c. Tho
Ohio P. U. Commission on Juno 16 authorized tho issuance of $100,000
1st M. 50-yoar 5% bonds at not less than 88 todarowde for tho purchaso of
6 locomotives and 16 refrigerating cars.— V. 102,

Adjustment Mortgage Bonds ($8,000,000 authorized). —Entltled to Inter-
est. payable semi-annually, at such rate not exceeding 5% per annum, as
the surplus or tho net Income as doflned In the mortgago shall suffice to pay.
The Interest will be cumulative from Jan. 1 1919, but there will bo no right
of foreclosure until maturity of the principal of tho bonds. They are calla-
ble as a whole with Interest as follows: At 70% during first year, at 75%
In 2d year, at 80% In 3d year, at 85% In 4th year, at 90% In 5th year and
at par thereafter. Until the full 5% Int. shall have beon paid for 2successive
years and at least for 5 yoara from date of the mortgage, the holders have
the right to cast one vote for each $100 face amount at all meetings of the
stockholders, but this right may, at the option of the new company, be
terminated upon Its agreement to pay the Interest thereon absolutely.

In Oct. 1915 proposed to Issue $132,000 equip, gold notes and also to

orrow $33,000 by pled 30 of $50 OOO ist M. gold bonds for purchase of
200 new frolght cars.— 370.

EARNINGS.—2 mos., 1916 ..Gross, $398,684; not, $96,425

July 1to Aug. 31. 1915... ..Gross, 297,232; net, 60,381

REPORT.— For year endlng Juno 30 1916 (undor receivership till
Feb. 28 1914) In V. 103. p. 1408

Year Gross ‘Net Other Int.,Rents, Balance,
Covered— Earnings. Earnings. Income. Taxes,&c. Sur. or Def.
1915-16.. .. $2,212,266 $601,172 $35,595 $308,830 sur$327.937
1914-15 767 580 136,136 a45.981 x314,251 dof. 132,134

1913-14 1 513.953 loss776,362

a Ronts of track $30,866; other rent, . .
cludes Intorost on funded dobt and receiver's certificates, $68,242; hlro of

e%mgment debit balanco, $112,120; taxes, $72,967; rent of tracks,
86; miscellaneous, $4,416.

Directors: James M. Kum (Pres.), Dotrolt: William Church Osborn
(V.-P.), N. Y.; Otto T. Bannard, Sidney O. Borg, Frederick H. Ecker,

Harry Forsyth "and W|II|am J. Maloney Frederick H. Osborn Is Soc. A
Harry Forsyth and F. Il. Osborn. Office, Boyer Campbell Bldg., Detroit,
Mich.— (V. 102, p. 608 2341; V. 103, p. 60, 1301, 1408.)

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to
_ﬁ_suburbs o£) Detroit 47.6 m 2d track, 20 m.; sidings, 3 m.; trackage over
oledo Ry. A Term. Co., 31 m.; total track, 101.6 in. V 78. p. 2598
The Grand Trunk Western Ry and the Toledo St. Louis A Western RR
own the entire $1,428,000 stook and Jomtly guarantee the bonds grmupal
and interest, by endorsement.  See form o guaranty, V. 76, First
dividend, 4%, paid from earnings prior to June 0 1908; In flscal year
1908-09, 6%. and In 1909-10, 1910-11. 1911-12, 1912-13 and 1913-14, 8%:
also In 1911-12. 8% and In 1913-14 $630,000, from accumulated surplus
paid In 1st M. 4s); 1914-15, 8% and 6% extra. V. 99. p. 1366.
EARNINGS.—2 mos.,(1916.. ..Gross, $247,591; not, $124,163
July 1to Aug. 31. 1915... _Gross, 207,132; not, 76,343
Year 1915-16, gross, $1,706,518; net Income, $898,532; int., rentals, Ac.,
$454,121; dlvs. (8%), $114 240 bal., sur., $334 953. Pres Walter L.
Ross.— (V. 99, p. 1366.)

DUBUQUE & SIOUX CITY RR—(See_Map of lIllinois Centralz
Dubugquo, la., to Sioux City, la., 326 miles; Tara, la., to Council Bluffs,
la., 133 m.; Manchester, Ia to Cedar Raplds la., 42 m.; Cedar Falls, Ia
to GIonvnIIe Minn., 95 m.; Stacyvillo, la., to Stacyvnlo Jet., la., 8 m
Cherokee, Ia., to Onawa, Ia., 61 m.; Chorokeo la., to Sioux Falls S. D
96 m.; total owned, 761.98 milos.

ORGANIZATION — Controlled since April 1887 by the Illinois Central
RR., which owns nearly all the $11,759,500 stock and has Issued Its own
bonds on the road; the only D. AS.C. bonds held by the publto are the lowa
Falls A Sioux Clty 7s. $2,800,000. Lease, V. 79. p. 1274: V. 89. p. 470.

DULUTH & IRON RANOE RR.—Owns Duluth to Winton. Minn.,
120 12 m.; Tower Jet. to Tower, 1.40 m.; Allen Jet. to Vlrglnla 24.48 m.
McKlnIey to Eveleth, 9.05 m.; Waldo to Winton. 15.02 m.; Mesaba to
Dunka River, 1829 m.: Robinson to Burntslde Lake, 3.16 m.; other
branches, 12.22 m.; branches and spurs, 83.23 m.; trackago to Union Depot
Duluth, 0.80 m.; total 287.77 miles. Second track and sidings, 248.23 m.
Owns ore docks and yards on Lake Superior costing over $1.500 000.

ST Ao.—Stock, auth., $10,000,000: out., $6,500,000. Federal
Steel Co. (see U. S. Steel Corp) owns tho stock. The $4,500,000 2d M.
6s were paid off Jan. 1 1916 out of earnings. First mtgo., auth., $25,000
por mile for construction and $7,000 for equipment. Dividends sinco 1904:

1905. 65%: 1906, 40%: 1907. 80%: 1908, 80%: 1909. 145%; In fiscal year
1909-10, 100%: 1910-11, 135%; 1911-12 and 1912-13, 90%; 1913-14, 75%;
1914- 15 20%; 191516, 509%.

EARNINGS.—2 mos. (1916 Gross, $2,013,159; not, $1,168,431

Jug 1to Aug. 31. 11915 Gross, 1,780,388; not, 1,068,610

——Forgear ending Doc. 31 1915, V' 102, p. 1806, ross earn-

|ngs wero $5,966,9: net, $2,742,839: othor Income, $249,435; Int. and

charges, $965,828: dividends (50%) $1,500,000; bal., sur., $526,445. In
1914, gross was $4,534,003 and net$l, 357,872. —(V 102, p 1806)

DULUTH MISSABE & NORTHERN RY — Owns from Stony Brook to
Mountain Iron. Minn., 48.32 m.; Missabe Jet to Columbia Jet., 29.34 m i
Iron Jet to Blwablk, Minn., 15.37 m.; Wolf to Hibblng, Minn., 17.26 m ;
Wolf to Vlrglnla Minn., 6.30 m. HuII Jet. to Hull Rust Yard, Minn..
18.15 m.; main line branches, 36.65 m.; branch from Alborn northwesterly
to Coleraine, Minn., 53 miles; other branches and spurs, 142.88 miles; sec-
ond track and S|d|ngs 309.40 miles; trackago_to Union Dopot, Duluth, 1.9
miles, and Missabe Junction to Sr)lrlt Lake Transfor Connection, Minn.,
5.17 m. Also leases from Spirit Lalce Transfer Ry. and Interstate Transfer
Ry.. 24.96m.. with '62 m. branches and spurs and 8.94 ni. yard tracks and
sidings.  Owns extonsive oro docks at Duluth. Entlro $4,112,500 stock
controlled by U. S. Steel Corp.

BONDS.— Of the gen. 5s of 1906, bonds are reserved to retire the under-
yIng bonds; additional bonds may be Issued at not over $30,000 per mile for
iddltlonal smgle main track and $20,000 for second, third and fourth main
tracks and for not over 75% of cost of Improvomonts, Ac. Sink, fd., 2% yly.

Incl. bonds In s. f.) retires by lot at 105. V.8*.p.822; V. 98, p 93 1844.
The last First Consol 6s woro paid Fob. 1 1916. V. 102, p.

DIVIDENDS paid fISCalg ars ending June 30: 1904. 150%

1908. 110%: 1909.145%: 1910. 240%: 1911,125%; 1912,100%:;

1906.110%,
1913,85%;

1914, 75%: 1915, 10%; 1915-16, 75%.
EARNINGS.—2 mos.,(1916.. Gross, $3,981,622; not, $2,657,164
July 1to Aug 31. 1915... .Gross, 2,998,735; net, 1,985.909

REPORT r year endlng Dec. 31 1915 V. 102. p. 1806: Gross earn-
ings, $9, 909, 549 not, $5,523,946: other Income, $187,701; Interost and
chargos, $1,152,422; d|V|dends 750/2 $3,084,375; bal., sur., $1,474,850.
In 1014 gross was $4 999,184; net. $ 372,020.— (V. 102, p. 1436, 1806.)

DULUTH SOUTH SHORE & ATLANTIC RY.— Operates Superior to
Sauit Sto. Marie, 410 miles; "Soo" Junction to St. Ignaco, 43 milos; other,
166 miles; total, 628 miles. Including 24 miles of trackago

CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,-

HIQJXK); ar both $100. _Can. Pao. July 11916 owned $6,100,000 com. and
$5,100,000 pref stook, $3,000,000 Incomes and $15 107,000 consols.

BONDS, Ao.—Abstract first mort%age V. 45, 274.

The first consolidated mortgage 890 has Interest at 4%,
rta/ an. Pao., which July 1 1916 held the entire outstanding issto ($15,107.-
% 0) In Its treasury as security for Its 4% debenture stook’ consols for $4,-

93,000 are reserved for prior bonds, and additional amounts may be Issued
it $20,000 per mile of new lines. Due Canadlan Paclllo Ry. Juno 30 1916
for guaranteed Interost advances, $9,242,195. Car trusts of 1896, $86 213,
Loans and bills payable, June 30 1916, $950 000; car trusts, $350,6

EARNINGS.—For 2 months endlng Aug. 31:

2 Other Income.

guaranteed

Mos.— Gro Charges. Bal., Surp.
1916.. . $707, 212 $246 245 $9 696 $204,859 $51,082
1915.. . 633 354 207,366 9,170 188, 342 28,1

REPORT.— Report for year ending June 30 1916 In V. 163, p. 1207.
of the tonnage in 1915- 16 ores furnished 39%. lumber, Ac., 5%.
Yeal Gros: Oper. Inc. Other Inc.  Charges. Bal Def.

1915- 1 6. ..$3, 506 792 $772 014 $58,678 $971,612 $140,320
1914-15 .. 1938507 339.342 40,767  937.192 557.083

Pros., A. B. Eldrldgo Marquette, Mich.— (V 103, p. 1207.)

DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock
>f Duluth Rainy Lake A Winni e:g Ry., Virginia, Minn., north to'the Cana-
ilan_Northern at International Falls, 98 miles, ?lvmg that road access
to Duluth and Two Harbors; Vlrglnla to Duluth, 81 miles. Capital
stock auth.. $6,000,000; par. $100. = Controlled by Canadian Northern
Ry., V. 98, p. 1601; V. 102, p. 152.

SECURITIES.—The first mtge. 4% deb. stock of 1910 Is guar., p. b
tho Canadian Northern R f tho $10,500,000 auth. issuo, £1. 473 35,
has been sold, $1,525,00 ‘was_Issued to rotiro oxisting securities, $2,-
000,000 is reserved to rotiro tho Duluth Rainy Lako A Winnipeg ponds (ex—
tended in 1916 to 1921), tho remalnmg bonds to bo available for further ox-
tensions. Ac. On payment of D. R. A W. bonds in 1921 its Property
will bo transferred to tho company, so that tho dobonturo stock will bocome
a first charge on 173 miles, tho D. R. A W. stock In tho moantlmo being
vested with tho trustees, tho National Trust Co. of Toronto and tho British
Empire Trust Co. V. 102. p. 152; V. 90. p. 1490; V. 91, p. 154. 1322.
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50 RAILWAY STOCKS AND BONDS [Vor. 103.
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first page. ] Roadl Ronds Value Outstanding % Payable and Maturity Dividends are Payable
i — First mortgage 5300,000 gold----- 38 1906 $L,000 $300,000 4 J & J 1936 Safe Dep_ A Tr Co, Balt
B35 Sntna, e e morsese 9300000 0017 B BB 80 3eb 3 ihe s BORPA HlH
East Pennsylvania— Stook 6% guar 999 yrs Phlla A R "36 50 2,126,900 6 J & JJu o
First mtge gold guar p A 1by PAR R (err\]d) kvo* 36 1888 1,000 '495.000 4g M A'S Mo do do
East Tennessee Virginia & Georgia— See Southern R
EastTenn A W No gar— 1st M giv 81 p 1723)GuP. zoX 34 1905 1,000 500.000 5 M A N Nov 11935 Guar Tr A'S D Co. Phlla
Eajsrtfgr%toRry I%fuM:/nge%?ft?:;I%elst ﬁade,\bogttgehnseetext 357 1912 £1 Ac £1,438.356 4 F S A16 Feb 16 1942 Lloyds Bank. kLtd Lond
1st M (on extensions) $2 420 000 g $20,000 p m ----- 120 1916 1,000 2.420.000 4'A g semi-an Oct 22 1944 NY? or Un Bk.Oan&Eng
El Paso A Northeast— N MRy & Cool tr gred 105 Nx 165 1897 1,000  3.000. 006g A A OOot 11947 Eqwtgble Trust %O NV
N M Ry A Coal M go Id ............................... X 1901 1,000 1.792.000 59 A gct %119!251 dg dg
Alam A Sao Mt first mtge 5900,000 gold guar (1\1 "31 1898 1,000 322.000 59 A O Je'\:)nr 1 1995?_ g0 do
El Paso A Rook Isl 1st M 52, 500 ,000g guar. Eq X0* 128 1901 1,000 2.500.000 59 A J | 5 g S
Dawson Ry A Coal coll trust gold guar p A iTEq.xo0* 133 1901 1,000 3.000. 006 g A JJuly 11951 Farm ' & Tr CoO N Y
El Paso & SW RR— 1st & RefM g %25 000pm ...F 458 1915 1,000 5.055.000 59 & O Apr 1 1965 garm B Ny
EI Paso Union Pass Depot— 1st M g 5240,000 sf.Eq.x 4H 1905 1.000 228.000 59 A JJan 11917-1935 7fLII3‘I a de rusN o, e
?ln Joliet A Eastern— 1st M (510.000,000)i g-Cex 0* 181 1891 1,000 10,000,000 59 M A N May 11941 roadway, New Yor
Ifzab'tht'n Ter Co— 1st M 5150 000 redl05 begApr 15 8 .1910 1,000 See text 6g A A OApr 11940
B|k|n A Alleg— 1st M glrcd 107 1911 1,000 192.000 69 J A JJuly 11941
1st A Ref M $3, 60 000 gold 1914 400.000 Gg M A N May 11944
Income bonds $75 --Col.xx 1911 80,000 Up to6% Ma 11944 hil
Elmira A Lake Ont—Sodus Bay A So— 1st M g.Un.xo 1884 1,000 500.000 5g J A JJuly 11924 Troas Pa RR.Phila&N Y
Elmira A Williamsport— Stook com 5% rental-----N.o 50 600.000 5 M A N Soe toxt Broad St Station, Phlla
Preferred stock 7% rental 999 years Northern Cent 50 500.000 7 J A J Seo toxt go go
First mortgage extended 1910 kv 1860 1,000 963.000 4 J A JJan 11950 d0 do
Income bonds 999 years to run__________ zo* 1863 500 570.000 5 A A O Oot 12862 L Io N B ko N Y
Erie & Kalamazoo (leased) stock Toledo to Palmyra 50 300.000 Text F & A Seo text Ulr?::onnTratt %n Ny
Brld & Pittsburgh— Stock 7% rental 999 yrs Penn Co. 50 2.000. 000G Q—M Sept 9'16 \X [¢] o us od
Speolal guaranteed betterment stock 52,500,000— 50 1.716,050 Q—M t 9 '16 g q
Gener?I mdtgec(now 1st) 54k500 0:9%0%)'610 uar#n.k 1890 1?_88 113&93‘;%888 3H gJ A J y 11940 [¢} o
Erie Railroa ommon stock 515 auth----- B .
Seoond pref stook 4% non-cum redeemable at par.. 100 16.000,000 April 1907 ZEA) J P N[Ijorgan A c&) N Y
FI'Et porleé sétoclé 4;/0 non- gumRredjeelgable la& paJ— 100 47,892.400 April 1907 2%
— onds Assume oads Consolidate
N Y A Erie 1st M Plerm to Dun ext 1897 gold.xo* 447 1847 1,000 2.482.000 4g M AN May 11947 gg gg
Second mortgage (extended In 1879) gol —--—-Z0* 447 1849 1,000 2.149.000 59g M A S Sept11919 d g0
Third mortgage (extended In 1883) gold-------zo* 447 1853 1,000 4.617.000 414 gM A S Moh 11923 dg do
Fourtn mortgage (extended in 1880) gold- z0* 476 1857 1,000 2.926.000 6g A A OOot 11920 o ge
A R TR O R L e R
Erie Ry 1st uff Br Hornellsv to Attlca old.zo* C
Flrstyconsol mtge 530.000.000 gold 5 or gJE F.zo* 526 1870 1,000 16,891,000 79 M A S Sept11920 do do
The $2,000,000 Dul. Rainy Lake & W. bonds wore extended In 1916 BONDS.—The New Mexico Ry. A Coal Co. coll, trust 5s of 1897 are

to Jan. 1 1921 (callable at par & int.) with the unconditional guaranty of Secured by the stock and bonds or El Paso A N. E. Ry. of New Mex.

$2.-

700,000 ‘of each), tho stock of the EI Paso A N. E. RR. of Texas. $3 O OOO
prin. and int. of Dul. Winn. & Pac. and Can. Nor. V. 102, p. no bonds issued), and all the stock ($100,000) and all the bonds ($1,5
EARNINGS.—2 mos.,11916 ____ Gross, $273, 592_ ”Et $88,142 00) of the New Mexico Fuel Co., the latter covering 3.500 acres of coal
July 1 to Aug. 31. \I915 Gross, 223,079; net, 80,879 lands. V. 74. p. 776. Tho other Issues are guaranteed.
EARNINGS.—For year end. Juno 30 1915-16, gross, $1,692,720; noti EARNINGS.— 12 mos.,f1915-16--Gross, $10,671,627; not, $4,275,679
$634,439. Year 1914-15. gross, S1,285,548; not, $314,393.— (V.102,p.152.) July 1 to Juno 30. \1914-15.-Gross,  7,788,736; not, 2,643,391
DURHAM & SOUTH CAROLINA RR.—Durham. N. O., south 42 REPORT.— Report of entire El l'aso A "Southwestern Co. systom (1,028

miles) for yoar er%l:ng fgme_I?g)iSlg:‘LlS, in V. 101, p. 214491%@%_. Sh%'fg'jm_

Dedu
7,788.736 9.083.060 Rentals "Ac
2,623,580 2,896.919 Intorest, Ac___

mfle» to Duncan on Norfolk & Southern. Stock, $300,000; par $100-
Bonds, seotable. Year 1915-16, gross, $88,051; not, $40,604; int. on bonds,
$15,000; surplus, $25,604. Loans and bills payable June 30 1916, $7,500.
Pres., Ernest Williams, Lynchburg, Va.— (V. 90, p. 24.)

DURHAM & SOUTHERN RY.— East Durham to Dunn N. O.. 57 m

$ $
2, 013 443 2,112,671
174,295

o Dividends (5%)1. 250 000 1.236,884
9?5‘6r886“ pa Eaitlo% rhlam 1515 16, S a%t:&%rlezgg e (335105(;) 0:3%‘ by $1’_ 1405121 1,396,765 (
par n ross 628, net, taxes, Bal.. sur......... 562,647 772,834
$16 985; Charges $15 450; divs. (7 % $94 500; sum. $61 130 D'VS Of inow XorK omgo)zg](}iuﬁ 2551628\;1\} 0<, v- .
24% were paid in 1910-11; in 1911-12] 24%; in 1912-13, 14%; in 1913-14, ESTERN RR o § El P T
11%; 1915, 7A%; 1916, 7%. Pres., B. N. Duke. N. Y.; Sec., A. B. EL P&gﬁg & SQUiTleh%W o ceowns, from El Paso, Tex. /5(0
Cauther. Offlco, Durham. FIZ. s mss

Wt diiig RARQI
Southwestern systom (seo E+-Paso A-Northeasteimn Co. above its $14,000,-
000 stock belng held in the treasury of theEIEIPaBasoA AStsdhYhwosterr
Company. g 287; V. i00.'p. 549: V. 101, p- 2144, 2151.
Annual Report— ee V. 101, p. 2144.(—V. 101, p. 287.)
EL PASO UNION PASSENGER DEPOT.— Owns depot at El Paso, Tex..
which was completed aoout jvov. | iuuo. ncaacu

DURHAM UNION STATION CO.— Owns passenger station at Durham-
N C.. opened May 1 1905 and used by the Southern Ry., Seaboard Air Line
Ry., Norfolk A Western Ry. and Durham A Southern; which each own one-
fourth of $33,300 stock. Lease provides for rental by several lines sufficient
to pay int. and other charges. Pres., 11. W. Miller; Sec., C. D. Mackay.

EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union;’

El Paso Southwestern, Galveston Harrisburg A San Antonlo (So. Pao. SK

Pa. to Woodvale, Pa., 31 81 miles; Orbisonia to Neelyton, Pa., 10 m.  Atoh. Top. A Santa Fe, Texas A Pao. and Mex. Cent, rallroads on a wheel-
58'33%yr§|d9§ tgolzza\llarrosaltc;jnopiﬁed4l?13 2;374(30'\‘7‘3 t&M;)dV?LEG%’ Zlggzm Stt(ggll g<20 baS|s prowdln for$n§a|n(§gnance and all charges. Stock authonzed

. , 40, tstanding, own! hﬂ?pgg
$938,825 (par $50), of which $246,750 is 6% non-cum. pref. Second mtge. see ble ab ogve 82 rﬁﬁ‘gdwgql[lj%h 1 “}9 dﬂﬂrhg I'1916
4% Income bonds, $464 400. due Jan. 1958, given in 1908 for back interest v . 78, p. 104; 81, p. 1043. Pres., G. ; Sec., . It. Martin,
from 1%%5:[54‘2_%arJuno§feéL€f)51‘15“16 ross, $339, 62%1?%t88$2(|)0 ,489. 191481 15 Treas., U. 8. Stewart—(v 82. p. 1496
ross ; net , other income ; Int., taxes, See. !

> ! g ? z gt g ’ ’ : A ; ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, 111, on Lake
p53_;[7387% bal., sur.. $124,745.  Office, 406 Lafayette Bldg., Phlla.— (V. 97, \jichigan, via Spaulding and Joliet, to Porter, Ind., 5380 miles, end

branches Normantown to Aurora, 9.63 m.— Walker to South Wllmlngton
111.—32.72 miles: Hammond to Whltln , Ind., Ao.. 6.92 miles; Griffith to
Cavanaugh. Indiana, 7.03 miles; Rockdale Junction to Rookdale. 0.54
miles; Cavanaugh to Sheareon, Indiana, 2.18 miles: total
owned 194.96 miles; spurs to coal 41.16

EAST CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles-
Incorporated In North Carolina July 1 1898. Leased to Pres. Henry C;
Brldgers for 4% yearly on stock ayable Deo. 10. Stook auth., $200,000'

main lino
outstanding June 30 1915, 500; par, $100. Bonds, see table above

For year ending June 30 1915 gross $68,505: net, $19,115; other Income—
$9 199; int., &c., $28,314; balance none. Pres., Treas. & Gen. M
Henry C. Brldgens V. Pres John L. Bridgens; Sec Haywood P.
hall. Office, Tarboro.

FAST MAHANOY RR. —Owns from East Mahanoy Junction to St.
Nicholas and branches, 11.35 m.; 2d track, 4.26 m.; total traok 21.00 m.
Re-leased Deo. 1 1896 for 999 years to Little Schuylklll Nav. RR. A Coal Co
at 5% on stock, and lease assigned to Phlla. A Réading Ry. Of the stook,
$280,000 was dep05|ted by Reading Co. under its general mortgage.

EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown. Pa..
35 77 miles; miles 2d main track, 34.64; all track, 98.82 m. Leased for 999
years from May 11869 to tho Phila. & Roading 'RR. at a rental of 6% per
ann. on the stock and interest on the bonds. Leaso assumed In 1896 by tho
Phlla. A Read. Railway Co. Of the stock, $1,275,300 was owned by Read,
ng Co. June 30 1915, $1,271,450 being deposited under gen. mtge. of 1897

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow-
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 m.; also John-
son City to Hampton Tenn., 15 m., third rail. ~ Controlled by Cranberry

OX—

Iron A Coal C The same Interests in 1913 purchased L|nV|IIe Rlver Ry,
Cranberry to Plneola 12 miles, 3-ft. gauge. V. 96, p. 1156.
Capital stock, '800. Dividends. 4% paid since 1908- 09 |n 1909-10

8%; 1910-11, 9% A 10% extra; 1911-12. none;
17%; 1914-15, 15H%; 1915-16, 13K%. For year ending Juno 30 1915-16,
gross, $248, 605; not, $112,270. In 1914-15, gross, $190,464; not, after
taxes. $73, 405 'other income, $9,349; interest, $30, 366 surplus $52,-
388. Pres., F. P. Howo, Johnson Clty—(V 96, p. 269.)

EASTERN KENTUCKY RY.—Riverton to Webbvllle, Ky., 36 miles.
Stock, common, $1,697,800; pref., $1,779,500; par, $100.” No bonds.
Loans and bills payable Juno 30 1915, $83,657.  Yoar June 30 1915-16;
gross. $44,629; net, $8,456. In 1914-15, gross, $45,486; oper. def., $11,824,
other income, $616; deductions, $3,422; bal., def., $14,630. Pres., C.
Minot Weld.— (V. 90, p. 1362.)

EDMONTON DUNVEQAN & BRITISH COLUMBIA RY.—From
Edmonton. Alberta, through Dunvegan to tho wostorn boundary of the
Province, 357 miles, practically completed in Sept. 1916, 300 miles being
then in operation. A now branch, extending from Carbondalo, Alberta,
northward to Lac la Bicho, Alberta, 113.2 miles, was opened for traffic in
Feb 1916. V. 102, p. 975. The 30- -year 4% deb. stock (at present lim-
ited to $7,000,000, at $20,000 per mile, on said 350 m.). is issued under a
trust deed dated July 22 1912 to the National Trust Co., Ltd., trustee, and
Is guaranteed, priti. A int., by tho Provinco of Alberta. Tho $2,420,000
1st M. 4Ms of 1916, with same guaranty, cover 120 miles of extensions.
V. 103, p. 938, See V. 95, p. 1273; V. 96, p. 419, 1422.— (V. 103,p.938.}

EL PASO & NORTHEASTERN CO.—Owns the El Paso A Northeastern
RR. and R from El Paso, Tex., to Corrizosa, N. M., 144 miles, with
branches, 25'm.; controls and operates El Paso A Rock island Ry., carri-
zosa to Santa Rosa. 128 m. Alamagordo A Sacramento Mtn. Ry, ‘Alama-

1912-13, 18%: 1913-14.

gordo N.M ., to Russia, Slm Dawson Ry., Dawson toTucumcarI N.M .
132 ra.; Burro Mtn. RR.. Jet. to Tyrone, N. M. 13 m.; total, 470 miles.
Name changed from New Mexico Ry. A Coal 'Co. in 1905. Operated

as eastern division or EI Paso A Southwestern Company. See RR. below.
The Dawson Ry. A Coal Co., stock $100,000, has Issued $3,000,000
collateral trust bonds, which are guaranteed, prlnC|paI and interest, and are
secured by the stock and bonds E33153 000,000 each) of the Dawson Ry., and
those of the Dawson Fuel Co. ($1,000, 000 each),
25 000 acres of coal, mineral and timber lands, being sold In 1905 to the
Stag Canon Fuel Co. V. 73. p. 900; V. 74, p. 776: V. 87. p. 1604. 1536.
STOCK.— Stock, $12,000,000. Owned by El Paso A Southwestern Co.

the latter owning about

mines, Ac., nines; track-
age, 244.05 miles; 2d track, 41.65 m.; side and yard tracks owned, 161.88 m.
total, 683.70 miles. Also leases Chio. L. S. A East., 18.73 m., with 438.88
m. branches and spurs and 14.87 miles 2d track "tor Fne 1l
1909. and. W|th the U 8. Steel Corp., guarantees Its $9,000, OOO 4A % bonds
nAl. V. $p Controlled by uU. Steel Corporatio

STOCK —$10, 000 000, as increased from $6,000,000 in June 1909; par,

$100. D|V|dend 4% yearlg %n Deo) In 1899 to 1915.
EARNI 2 mo ..Gross, $2,282,477; not, $756,062
July 1 to Aug 31. 11915. Gross 1, 875 933 .not, 798,634
June 30 Gross Net, after Other Interest D im. Balance,

Year—e Earnings
1915-16  $13 3539457 $5, 274 426 $184 644 $4 122 676 $400, 800 $936,394
19147M151-* 81541 [355 ' sUSIJLMO ISlieOO 1,823,160 400,000 721,760
Pres., A. F. Banks.— V. 89, p. 1410; V. 103, p. 1301.
ELIZABETHTOWN TERMINAL RR.—Projected from Westport
N. Y., on Del. A Hudson, to Elizabothtown, 8 m. In Sept. 1914 work
had been held up bg Imgatmn botweon company and contractors. Stock.
$80,000; par $100. Pros., G. W. Jenkins, Elizabothtown.—V . 90. p. 1302.)
FI KIN A ALLEGHANY RY.— Under construction by the State of
North Carolina from Elkin, N. O., to Sparta 37 miles, of'which Elkin to
Voneer, 15 miles, comploted June 30 1914. O. B. 1onnoy and M. W.
Thomson were made receivers in Dec. 1915.  Stock authorized, S3.000,000,
outstanding $436,400; par, $100. Of tho First A Rof. gold 6s (33,750,000
°uth.)" Suable at $12,000 per milo, $192,000 aro reserved to retire the 1st6s.
Of the Income 6s $120,000 have been issued; remainder issuable at $5,000
er mile. Pros.. John A. Mills, Raleigh, N. CL; V.-P.. Il. G. Chatham.
inston-Salem, N. O.; Sec. A Treas., Alox. Chatham Jr—(V 102, p. 66.)
FLMIRA & LAKE ONTARIO RR.—Owns from Canandalgua N. Y.. to
Chemung Jot., 64 m.; Sodus Point to Stanley. 34 m.; other. 2—total, 100 m.
Leased to tho Northern Central, which owns all' tho $1,500,000 stock.
Penn. RR. assumed leaso in 1914. Leaso may bo terminated on 30 days

no&lce Rental not %arnlngs

p Net. Int. Balance.
1915.-— . ... $1 097 023  op. def, $101,984 $173, 724 dof.$275 709
1914 106,952 op.def. 95,823 (V. 102, p. 1540.)

FI MIRA A WII I IAMSPORT RR.—Owns from Williamsport, Pa., to
Elmira. N. Y.. 73.49 miles. Leased to the Northern Centra Ry. for '999
vears from May 1 1863. Lease was assumed In 1914 by Penn.” RR. Co.
The divs. on tho com. stock aro 5% and on tho ProL 7% .Jess taxes, making
div. on com. 4.52%, and on prof. 6.32%. Tho $963 000 1st 6s duo Jan. 1
1910 wero oxtondod to Jan. 1 1950 at 4%. V. 89, 1867. Cal year 1915,
grass, $1,541,822; not, $38,132; rental, $130 020—(V 97, p. 666.)

PRIF A KAl AAIAZOO RR.—Toledo to Palmyra, 26 mlles
perpetuity in 1849 to Lake Shore A Mich. So. R (now N. Y. Central RR)
at $30,000 per annum. Dividends 1913 to 1 15 9M % per annum.

FRIF A PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.:
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total
operated, 99.71 miles. Leased to Penn. RR. for 999 years In 1870 at 7%
on stock and Interest on bonds _and lease transferred to Penn. Co. Under
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install-
ments required by the gen. mtge., the E. A P. to deliver its 3H% debentures
at par for such advances an at maturity of the gen. mtge. bonds to ex-
chan%e new mtge. bonds therefor. Debentures Deo 31 1915. $479,506.

K.—The special betterment stock ($2 500,000 auth.) Is subordinate
0
to.the old stock bt guaranteed 78, dhidends;, , RIMEHREERS'T Stygicare

1913, profit, $57,124;

Leased in
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RAILROAD COMPANIES Miles Date Par Amount Rate When L Dividend
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable aansd‘ M ;V"u rei?y PIaDCisiSd;’Yqusrea:S[:;eysalb?end

ErIe'.RRéConcluded)F
West First Consol mortgage old z0 526 1878 $500 &c S3,699.500

7 M
Buff & S W 1st M gold ext 1908 red 105 gold xo 67 1877 50 &c  1.500,000 58 J é ??3 ;} % %8%8 JP lvclj(())rgan & Cé)d N Y
Newburg & N Y 1st M gold extended In 1889.0 12 1868 1,000 250,000 59g J A JJan 11929 do do
Ch_& Erie 1st M g (Marlon O to Ilam d Ind Cg zc: 250 1890 1,000 12.000.000 69 M A N May 11982 do do
Erie & Jersey 1st M g s | red tex Cr&r 39 1905 1.000 7,400,000 6g J & JJuly 11955 50 Church St, New York
Ge@ﬁsee EI\/{\e;\tllstl\tll g_lqld sfd Iieﬁ tttext—t————G ch%r 32 1907 1.000 &c 6,000,000 6g J J July 1 1957 do " do
icago antic Terminal llrst mtge go ez 1888 1,
. ghi dErgle Rallroadffcg‘rnspany I?gnds oo G 000 300,000 O0g J A JJuly 11918 do do
econd mtge on Bu W ‘gold ext 1 X0* 67 1895
Becor Consgl Mtt)gedof é83950088%6156n9—|d s 1,000 1.000,000 59g J A JJuly 11918 50 Church St, New York
1) Prior Hen bonds $35 90 F.xc*&r 1895 1.000 35,000,000
iz} General lien $140,000,000 gold F.xX0*&r 1895 1,000 35:885:000 fl‘ 8 ﬂ ﬁ 3:1122 % :}ggg 0 Chgcl;(:h st Ne(\il\tl) vork
enn coll trust M $36,000, ,000 g's | (text) Ba xg&r 1901 1,000 &C 34,000.000 49 F A AFeb 11951 do do
General Mortgage Series A G.XC*&r 1903 1,000 &0 10.000,000 49 A A o Apr 11953 do do
convertible, Series B X 1903 1,000 &c 11.015,000 49 A A o Apr 11953 do do
$50,000,000 ...ISeries D7, 1903 100 &c  19.627,100 49 A & o Apr 11953 do d
Refundmg & Impt Mtge $500,000,000 g (see text) 1916 See text °
Coll tr g notes $13,500,000 red 102 &I’ 1914 1,000 &  9.280,000 gA 6 Apr 11917 d d
Notes gold due $90, ‘000 yearIY V.94,p. 169 1912 4,500 90,000 5 P © ©
Equipment trust certfs seo table in text

Avon Geneseo & Mt Morris and Rochester & Genesee Valle y Stoc ks— See t hose Compa nles.
C— Bonds on Properties Controlled by Ownership of En tire () or a MaJ orlty (b) of Capital S took, or by (c) Lease
A A 1

Bergen Co 1st M Ruth Jot to Rldgew ext 1911 X 10 1881 1.000 200.000 5
cGoshen & Deck't'n 1st & 2d Ms z$60 000 are ZETZ '68-'69 246,500 6 Varlous 1828 1939231 50 Church St. New York
cMont A Erie 1st A 2d Ms ($40,500 are 2d) '66-'67 170,500 5 Various 50 Church St. New York
Jefferson 1st & 2d Ms ext In '87 & BQéH dalcBr)_. xo '67-'69 500 &0 300,000 414 A 6J A j Eidelity Trust Co. Phlla
1st M Carbon to S depot g ext '09 red 105.-FP.xo* 1889 1,000 2,800,000 5g A A o 50 C hu)rch St, New York
Long Dock Co cons M g (now 1st M) (see text).xo* 1885 1,000 7,500,000 6g A A o 1 1935 J P Morgan ‘A Co. N Y
cN Y A Greenw L prior lien M $1,500,000 gold._Nx 1896 100 & 1,471,900 59 M A N ) do
bNew Jersey A New York 1st M ext In 1910__ xo* 1880 500 Ac 394,000 5 M A N 50 Church St, New York
General nge $1, 200 000 (red 105 after 5 yrs) g X 1892 500 Ac 629.500 5 T A J do " o
NYLE 1st M "lawful money”-Mp.zd 1882 1,000  1.100.000 6curM A N do do
NYLE&WD&ICO ex '13red toxt(]VQG P 1776) F. xc* 1883 1,000 3,396,000 5 J A do do
N Y Pa A Ohio prior Tien mtge gold $ 422 1880 500 Ac  8.000.000 4AgM A S J P Morgan & Co, N Y
Do Leased lines—see separate statements tor CI evelan d & M ahoning Valiey RR  and Sbaf on R :
N Y Susguehanna & Western—Northern New Jers ey— T Joga R R— Seé ¢ ach compan y
Blossburg Coal Co 1st M guar p & i extin 1916 400,000 y T & 73uly 11922
Evnnsvillc & Indlanapolls—Rccelv certifs $600 000 1916 NoneOct'16 uly
First mortgage gold guaranteed " 54 1884 1,000 647,000 69 j j July 1914 coup not paid
Cons M ($2,500 000) g gu p&l(end) E&TH_ F xc 134 1886 1,000 1.853.000 69 ] & jJan 11926 do o
ERIE RAM.ROAD.— (See Map on preceding page.)—Embraces trunk lino
from Jersey City to Chl(ca%? P an% branc e% 57 miles; second track, Car Trust Series. Gold (Denomination $1,000 each). See V. 88. p. 882
1,220 miles; third and fourt tracks 18 miles; total, ail main tracks, 3,514. 7P A" TN °$“5‘;‘888'”N 1912 ature in Instaliments.
Lines Owned in Fee— Miles. Leased Lines— Miles. 1907 414 F&A 29! 000 E obv1917 $17,000 s.-a.
Plermont, N. Y., to Dunkirk.. 447 Avon Gen. & Mt. Morris_____ *15 " 1907 5 J&J 274 Te v 1017 29.000 s.-a.
Buffalo to Jamestown, N. Y ___ 66 Montgomery & Erie . *10 ~ 19076 J&J 000 To July 9 107.000 s.-a.
Buffalo to Corning, N. Y 140 Northern RR. of New Jersey.. *26 - ©19075 A&O 38% 888 'JI'_O 361 %gill; 29.000 s.-a.
Hornoll to Buffalo 92 Goshen & Deckertown *12 . 19076 A&Q 00,000 o OC s 152.000 s.-a.
Other branches, 206 Rochester & Genessee Valley.. *18 1911 414 F&A 2%00 000 ¥3 Aﬁt 1191271 50.000 s.-a.
Chipek all (a) of nearly all (B) owped. Other lines 8 1912414 F&A 1,298,000 To Aug 1952 280.000 s-a.
ahloago & Erie RR________"280 _ Leased to Nypano R N 1912414 J&D 1,300,000 To Dec 1922 100000 o-a
Y. & Greenwood Take RY —  *53 g#avr%n%gﬂ,mg"'"g Valiey RR. ST 10135 J&D15 924,000 ToJune 15 1923 66.000 s, a.
Er.e A Wyoming Valiey RR __ 64 Other lines. Yoo 15 -19135  J&J 1,646.000 To Jan | '23 *117M or*11*M s.-a"
pano Railroad 422 Traneaod 7w . -19136 J&D15 700,000 ToJune 15 1923  1®0,000 yrly
?’ga Railroad ——— &8 9 -19135 M&S 784,000 To Sept 11923 156000 s.-a.
grioga. F — 28 : 1914 414F *A 720,000 ToAug 11924 26.000 s.-a.
e M oy Lines In system Dec. 31 1915.-2,257  cc~ 71916 414J&D 4,062,000 T 0 1925 213.000
« See this company. N. Y. Susquehanna & Western. %225 n rvw 101® 1.2 T n """ 926] 62,500 : g
rr,*ec iviv. compietea |r'13"\‘1lg‘rl1v Jfgggya‘?‘owewrad%rléuﬁ off fro?ril3 wells F.&Co 2 ar 1S f:? 880 fgllé %1% semi-ann.
Highland Mills via Campbell lail to Graham, N. Y., 38.6 miles, and the Bald.Lo.Co. 1913 6 --M.~ 36.491 To Doc. 28 1916 18,246 quar.
Genesee River RR. in 1910 from Hunts to Cuba, N. Y. 32.6 miles. V. 84.
p. 1366, 1488; Y. 81 p 777, V. 99, p. 816. (See below.)
HISTORY —On Dec. 1 1895 succeeded, per plan In V. 61, p. 368, the
N. Lake Erie & Western RR. Co,, sold In'foreclosure under its second con- inN. Y.;"AA", "BB" and “CC" at Com'l Tr_ Co', Phlla! gqr security
solldated mtge. The comPany hoids In fee or through ownershlp of all on equ trusts of 1916 see V. 102, p. 608, 2077. 2166.
the stock of the subsidiary companies the line from New nt. 25 ]0916 as to_proposed Refundin® &
3 0 *m

eraotlcalg % s
ork to Chicago (Including the Nypano RR. and Chic. & Erie companies). Impt bond issue ThS %'u"ﬂ'y of SeRL. | as 4!
DESCRIPTION OF COAL PROPERTY.—Tho Erie coal properties rep- 5 o]k
resent an aggregate of 12,400 acres of anthracite, of whleh about 9.000 acres “nii in D" ngds I $19.627,130 General Mortgage convertible s
®*se< above) were to be wused as follows;  (a) $10,000 000
arc held In fee; also 53,000 acres of bituminous coal lands held In fee, 14 000 «9 of th°. 5% not<€5 which matured A A1 1916; (b) about
acres of bituminous held under mineral rights. Its coal and coke tonnage In A ANDA A ten b p : il
the year 1915 aggregated 17,640,160 out of the 39,974,996 tons hauled ofMRe chiagSz EriteDividBHPE RN AN SIRGe S FirEHON 08, 324'ES
e’penn, coal properties acquired In are additiona v n 1322
STOCK.— Prior and General Lien bonds of 1895 have 10 votes ‘for each ihnrafio tbe I<aiTi ?Qefﬁgﬂg'g? g”HO/';'gO{g)S %hfebfbarqf%tfgqgov'%erég arré(f:?r
$1,000 of principal, their authorized Issues aggregating $175,000 Q00 of ,¢nnHinn mt The retirement of the last-mentioned notes will complete the
Wh'Ch $87 724. OOOlfSS/&Jed fOlJS%% 1 19163 P\"/O‘”S'Ons gfg rer’f%red stock were  m'nnnn(Sfall®f our short-term debt, which in March 1914 amounted to
pement of Apri iwage PEG4-p
gAVflerst N RS %X 01, 0203 "02. 05."06. 1907, . 0810 9ot 15 ProlimaYed” 2l ¥ ergst CRATRES "Bt A OPAT 1R SRNYFL RIS PN ARs
prv Fm2lioniT#i slafr?;,1began APril 11 1916, (V. 102, pf66, 1896
On second preferred___J.. .. .. .. 2 4 Apr., 0 cm mvPJ.to 11915 cg ny expended atgout $105,000,000 (m)cl
» BONDS. —Flrst consol mtge. of 1895 for $175 ooo 000 (Farmers E W 7/ f® from income) on addltlons and betterments, including double-
stee)—see abstract, of d g 89. secures the |t°f Brados, and allgnment additional S|d|fngs e mpt
i Aon rim result was an increase_ in 0ss revenue from abou
$35c(|)so_0 oé)gtﬁrggﬁeé'%’;\,%v\;otl.%3g Bbv\}gsz)s&,ndg%‘éa O%OOOO Goneral Lien $45,000, OOIO 14I‘{'(|]/terest chargos cin thoh $19, r(§|27 1930dconvert|ble b?ndés gp—
Of the $140,000,000 General Lien bonds, $92,668,000 were reserved for the ~Droximetoc 0 per annum, loss than that paid on notes refunde
ultimate acquisition of bonds and guaranteed stocks left undisturbed on Phis Tnterest began April 11 1916. V. 102, p. 66, 1896. aC<r
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were EARNINGS.—8 mos., (1916.-----Gross, $49,117,491; net, $12,414 391
reserved for new construction, betterments additions. Ao., after 1897— Jan. 1to Aug. 31. \1915------ Gross, 41,232,933; net, 10,559]I36

not over $1,000,000 to bo used'In any 0110 year. In Oct. 1916 $52 724 000 f
Gon. I.lon bonds had boon issued, o)t Whlgh $35,885,000 woro in hand's of REPORT.—For year ending Dec. 31 1915. V. 102 p. 1341

tho public and $16,839,000 woro owned by Erie RR. ($14,839 000 of which Miles Oper. 2257 B 1 Moss - 12Mos.end.

o sbed gs?t%r%lr;/dtg ng?uoné‘ A P AP S A 2 ?)%?dog?f Yume 1 Lotal oper. taxoe So _556% 43%3 71256 2’36? 2% 7](-)‘:3 ggo 983065-E§FS $62,647,359

V. 102, p. 2077;'V. 97, p. 1898; V. 100, p. 1168. iJunoi. per. exp., taxes, &€ _"45'670,748 24,386,652 48,224,007 46,146,760
Tho collateral trust 4s of 1901 are secured by 51% of the entire N Y

s, A Western stock (826,000,000 tofal Issug) all of the Pennsvivan's |, Operating income $2%71%%’%g% $6,830,056 $12,759,568 $16,500,599

Coal Co stock, and the stock of the Erie A Wyoming Valley RR  Scranton R” ton ;ecu“ 'eST 1'313'225 595,216 1,797,509 5,147,900

a[ra\?/%en 65 miles, and Delaware Valley & Kingston RR, R€nts, &c., received - 1,313, 662,110 1,055,145 985,911

r fun < 'nor ton nf oonl mlno% L Total income $23.230,186

otal income.............. $8,087,382 $15,612,222 $22,634,411

o Interest on bonds $8.413,493 ' $3'874'020 $7.767.840 $7,813.885

fund "Dec. 31 1915. ‘s " yu *« sinking :nterest orf1 ngt%sa_b_ gégggé 684'875 1509917 4583500

Tho Gen. M. Convertible 4s of 1903 ($50,000,000 auth) are Issued pon ONIYRAGE] CS0ds. 25084 4 344369 211,959 56,997

from time to time as required and may bo made convertible Into com. stock Hire of equip - &c 1806456 117, 2,226,702 2,252,223

at a price to be fixed when tho bonds aro Issued, but not less than $41c per € equ obligaine. 693797 885,921  1,587.686 2,261,033

haro; they will cover all the company’s property subject to underlvmlru N Sinkin f?,lngs' & mglscel 882766 401,599 760.367 643,097

Thoflrst 10,000,000 $Sorlos A) Issued for improvementsand S m nv. |ng hys. bropert 1,383.754 411,770 885,476 765,519

convertible on basis of $100 bonds for $200 stock to Apr 1 W U l s £n phys. property._ 751,765 502,743 657,588

" n
bonds fﬁ%ﬁlg,,?&ogg? arg gonvertible inte common stock at 610 NeLSNO  Balance, sur. or def.sur$6,016,219 def$384,213 sur$159,523 sr$6.682 568
V.7

p. . 79, n. 2205; V. 84, p. 270. ' d82, BIL
In 1916 $19,627,130 Gen. M. 4% bonds Series D (V. 102 p 66 345) 18255: ?'.7?e
wore underwritten 'and offered (at 85) to shareholders and holders of W . . . ,
Series B. _These bonds aro convertible at option of holder into the common 0 Saw Shi* 8?2 Nam':Tr D-W- & m>em
stock at 50 ($200 par value of stock for 100 ar valuo of bonds) after
ril 1 191 éo Oct. 927.. See Fln nces elow. In Sept 1?10 the
c mpany held $372, 900 Series D E

The shareholders will \I/ote Ddec éL; 1916 ‘on authorizing a Refugdmg argd
Improvomont inortgago, limited to $500,000,000, maturing at a dato to bo . g
flxepd but not Iate% ?han Dec. 1 2000, to dprowde for regfundlng existing (V' 102, p. 1163. 1244. 1341, 1896, 2077, 2166; V. 103 p. 1032, 1412,)

funded debt and for necessary capital expen tures for addltlons |mprove— INDIANAPOLIS RR.—Owns Evansville to Terre
ments, &c., over a long period of years. Seo V p 1412 Haute via Worthmgton 146 miles. Was controlled by Chicago & Eastern
In Fob. 1915 sold $7,400,000 Erie & Jersey (closed) lst M and $6 OOP nnn Illinois RR. by ownershlp of entire $2,000,000 capital stock, but in May
1916 passed under management of wm. P. Kappes as separate roceiver
Tr~2J?osure SUI'S ondln under both mortgages 102 608 2077
. ) V. 99, p. 119. Ini Au 6 $600,000 recelverscertlflcates Were authorized

c IT $ “So 487;3»"fsisfeJS1451.'YSb™B01 c¢'° Erl° BE- for general rehabilita |on of property. V. 103, 758
$9' :E_i 0~ 08 ?atod April 1 1914 are secured by: Committee for Bonds.—Frodk. Il. Shipman (Chalrman) Edwin Gibbs

(a) Bonds $14,839,000 Erﬁe Co. istconsol. M. gen. Hen 4s; $985,000 Soc

(E:rle RR. g\c;vn M. cgnve;tlbll\el Sg yeardgggé 6180 %Aer BI $i_600 080I I%:Imiraf depositedmev. oC p. fl9 341; VOi0O0rpY 473dePOSltary- Larg® madJorlty
ornin averty Ry. 1st s, an utual ermma 0.0 _ : oo
Buffalo 4% notes, payable July 1st 1924; and (6) stocks: $6,306,000 N. Y EVANSVILLE & TERRE HAUTE RR.—See Chicago & Easte_rn Ilinois.
Susg. & Western RR. prof, stock; $163,100 Lehigh & Hudson River Ry.- FERNWOOD & GULF RR.—Owns Fernwood to Kokomo. Miss., 32 m.
$750 000 New Jersey & NQW York RR. Co. prof and $1 000 000 N. J~ & Stock outstanding June 30 1915, $100,000. Bonds, seo table above. For
V. RR. common. V. 98, p. 689, 763, 839; V. 99, p 969 yoartendl 8unn03 1915- 16 gross, $179,944; not. $56,651. In 1914-15
'N. Y. Lake Erie & Western Docks & Impt. Co. 1st 65 woro oxtondod ~ Qross, 149; not, $36h Prés., F. B. Enochs; V.-P. N E Bafl-
Jsory“frf‘gf{é’m E]jmy %0]5_91'? at 5f% th\?yé‘éo re ffz”g‘at{'%gt ;{5)29/_\ on or begf%)e ec. & reas George Shine. Office, Fernwood, Miss.
uly and at thereafter, N p. ? VAR ,p . FITCHBURO RR.—System extends from Boston, Mass., to _Tro and
Long Dock 6i.sec March 1894 * Supplement,” under N.'Y. L. W' Rotterdam, N. Y.. 251 miles: branches to Worcester, Bellows Falls!
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RAILWAY STOCKS AND BONDS

[Vor. 103,

Miles Date Par Amount Rate When Last Dividend
[For abbri\ﬁaltisn{)s,Afc.? ;)egllnpofel: IoEnSnrst page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Evansville & Terre Haute-See Chicago & Eastllli nols
Fernwood & (lult RR— First mortgage S500.000------ 32 1911 $500,000 6 M & N l(\)/lay 11’11963?_H°/
Fitchburg— Preferred 5% rental---------- — $100 18,860,000 5 My—J N tht) Ll a b
Bonds to State of Mass 4% since Feb 1897- --zr 1887 1,000 5,000,000 4 . J 11920 do do
Bonds not mortgage----------- ...------ .Z0&t 1890 1,000 &o 500,000 4 J & DJune d do
Boads not mortga $2,750,000 are 4s of 97).z0&r ’97-98 1,000 &0  4,200.000 4 Various  1927-1928 do g0
Bonds not mtge (gl 75,000 are 3 %s of'01)--zc&r '00-01 1,000 & 2,275,000 3% A & O Oct11920-21 dO go
Bonds not mortgage $2,000,000 Z0*&r 1907 1,000 &  2.000.000 4 A & OApr 1 dg 90
Bonds not mortgage $3,660,000 currency .. iggg %888 gé 2‘6188888 2% M g “ Mgi’/ % Ell-g%g Qo g0
Bonds not mortgage $2, 400,000 1398 1800 & 9 109,029 aw M & NN IS d go
1913 1.000 Ac 400,000 4% J S JJan 11933 go dO
1914 1,000 &c 1,872, .000 J & JJan 11934 [¢] o
Bonds $3,300,000 authorized------------=------ )
Troy &$Boston first mortgage (V 53. P 405) 35 1874 1.000 &o %7;8888 (73 3 g: it jﬂlnyo]i%s??;‘ gg gg
Notes duo June 1 1917 extended one year ) L & R idod, o P
Notes subject to call--------—---mm-momem \Foemm - 1,359,000 6 d d
1916 1,000 &c 500,000 5 J & D 30 Juno30 1917 [¢] o
1903 1,000 &o 772,000 3% M & N May 11923 do do
Florida Ry— First mortgage $4,000,000. 59 1909 100 See text 5 J & JJuly 11959 Nov 1908 coup last paid
,000, Ry
617 1909 1,000 & 12,000,000 H g J & D June 11959 Bankers Tr Co, 14Wall St
’ Now York
General Income M 5% non-cum $25,000,000. 1909 25,000,000 5% pd Nov 1 Ib July 1 1959
Equipment trust certsu ser A, due $50,000 yea: 1914 1,000 1,000 M < N May 1191722 N Y, U S Mtg & Tr Co
Florida West Shore—See Seaboard Air Line. 100 2,500,000 Aug |l5 13 2% Checkgomailed )
100 500,000 6 3—M _ Septl5'16 1% %
26 1881 100 &o 200,000 6 A & OApr 11921 Imp & Trad Nat Bk. N Y
26 1897 1,000 500,000 4% g jl & j] jluiy % iggz) New \{j%rk Trust gg, NY
26 1900 1,000 800,000 449 & uly ¢
Johnstown G & Klingsboro 1st M assum ext 1913.. 1893 1,000 50,000 5 J & JJuly 11933 FulCoN Bk.Glov'lle.NY
14 1892 .00C 350,000 6 A & o Oot 11922 Farmers' L & Tr Co, N Y
75 1902 100C  5,150.000 4% gM & N Nov 1 1952 New York Trust Co, N Y
128% 1913 $100 Ac  5.500,000 59 J & D Dec 11916-38 N ew Y ork
1904 1.00C 6,240,000 4 A & OApr 11954 Oot 1907 coup |ast eald
1891 1.00C 1,000,000 4‘% gJ & JJan 11941 Central Trust C
Gold 1915 1001  See text 6 ~J & JJuly 11918 Merc Nat Bk, Boston
© 1 98 100 2,291,416 5H M & S Sept 3 1916 2% Farmers' L &Tr Co, N Y

207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from
Vermont & Mass, and 5 m. other cos.: second track 199 m. V. 84, p. 1366.

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5%
on pref. and 1% on com. stock, organization expenses, Int. on bonds, taxes,
expenses of maintenance, &o. Boston & Maine holds $5,551,400 of the

57.000.00C common stock the remalnder belng In the treasury V. 70.
p. 76. 125 176,583 1291: V. 71. p. 29. V. 72. p. 532

In Aug. 1916 the B. & M was placed in receivers hands. Soo that
company and V. 102, p. 885.

BONDS. &c.— Debentures, see V. 60, p. 967: V. 84, p. 158, 270. As to
$1,350,000 bonds of 1912, see V. 93, p. 730, 1461. 1725, 1786; V. 94, P- 68.

$450 000 issue of 1912, soo V. 96 p. 3g9 V. 97, p. 802, 950; V. 98, p. 839.
1156, 1392, Stockholders on Sept 27 1916 authorized $3,300,000 bonds
to refund $500,000 bonds duo Jug 1 1916 and fund the floatlng debt and
growde for |mprovements 1118; V. 101, p. 1092; 100, p.
33, 811. On Dec. | 1914 gave Boston & Maine $750,000 6 months not®
to reimburse it for advances: these havo been extended to June 1917. The
$l 359 000 6% notes due March 1 1916 were roplaced by 5% notes duo
151917, and tho $500,000 4% bonds July 11916 by one-year 5% notes
duo ‘Juno 30 1917. V. 103, p. 60, 1210. Treas., Goorgo O. I'oster.— (V.
102, p. 712, 885, 2341; V. 103, p. 60, 1118, 1210)
FLORIDA RY.—Perry to Live Oak, Fla., 52 milos, with branches, 7 m.
Authorized to build from” Tallahassee to Fernandina and Jacksonville, 224
milos. V. 93, p. 1786. On Juno 25 1915 William B. Winslow, of Now
York, was a§ ointed receiver. V. 100, p. 2166: V. 101, p. 47.  Stock
authorized, 000,000: par, $100. Bonds ($4,000,000 auth. issue) are
subject to call at 106 on any Int. daé/ after July 1 1914: they will be issued
at $20,000 per mile. 9, V. 90. p. 1362. Tho coupons due
Jan. 1913 were not paid. See V. 96, P. 1629. For year ending June 30
1914 (58 miles), gross, $52,068: net. '$7,297: Int. and taxes. 87.039; bal.,
sur., $258. Pres, and Treas Frank Drew, Live Oak, hla.— (V. 96, p.
1629; V. 100. p. 2166: V. 101. p. 47.)

FLORIDA EAST COAST RY — Owns from Jacksonwlle Fla., via St.

Augustlne to Key West, 522 m.; branches, 217 m. trackago 6 m total,
Forms connection to Southern and Eastern Florida and thonco to

Cuba_for tho Atlantic Cast Lino, Southern Ry. and Seaboard Air Lino.
Tho lino from Maytown to Lako Okeechobee, 123 m., was opened in Jan.
1915, and 17% m. Now Smyrna to Maytown will be completed In 191b.
V. 102, 5) 885. V. 91, p. 1629. Car ferry, servico from Key West to Ha-
vana, 90 miles, was begun on Jan. 1 1 V. 97, p. 1115. 1281, 1583;
V. 99, p. 406; V. 100, p. 140: V. 102, p. 1346.

STOCK.—$10,000,000, all sold at par. V. 96, p. 1840.

BONDS, &c.—Tho IstM . 4%s ($12,000 OOO auth.) aro afirst lien on 617
miles. V. 88. p. 1620; V. 94, p. 1185; V. 93.

Int. on Incomes, 314%, pald Nov. 1 1910 I‘\)lov 1911, 4%; Nov. 1912,
1913 and 1914, 2)4%; 1915 4%; Nov. 1916 5%. V. 103, p. 1032.

EARNINGS.—2 mos.,J1916... . Gross, $1,094,540; not, $392,553

July 1 to Aug. 31. (1915... .Gross, 708,240; not, 84,260

REPORT.— Results for yoar end. Juno 30 1915 compare (V.101, p.1711):
Fiscal Gross Net Water Interest on  Interest, Dal,,
Year— Earnings. Earnings. Line. Income Dds. Taxes,Ac. Sur.

1915-16..6,374%33 2,648*2650.560.631 (5%) 1.250,000 1,076.008 882,
1914- 15.-5.392,782 2,054,946 Cr.40,
1913- 14.-5,397.646 1.681, 432 (2
Pres., W. H. Boardsley; Troas., . lla

NDA JOHNSTOWN &
NortthIIe (steam), 25.47 m.;

)4) 625, 000 940,218 116,214
nos.— (V. 9103, p. 1032, 11301)

LOVERSVILLE RR.—Owns nda
Gloversville toScheneotady (eleotrlo) 32. 26

m.; Gloversville to Fonda (electrlc) 8.70 m.; Belt line In Amsterdam
(electrlc) 3.67 m.; Belt line In Gloversville (electric), 3.84 m.; llagaraan
line (electrlc) 2.29 m.: second track (electric), 22.9 Operates under

leaso branch line Broadalbin Jet. to Broadalbln, 6.15 m. é

line Gloversville to Johnstown (electric), 4.08 m.; yar |ngs and sidings,
0 m.; trackago, 1.99 m.; total, 88.45 miles of Toad (124.72 miles of

track) of which 103.32 on prlvate rlght of way and 21.19 mllos on streets

and hlghways Tho Little Falls & Johnstown RR., owned by allied Inter-

ests, Is building an electric road from Little Falls to Johnstown, 28 miles,

with branch from St. Johnsville to Canajoharie, 8 miles. V.95.P."ITI, 1123

Owns entire $105,000 common stock of Coal Co. of Fulton Co. and stock
of Edison Electric Light & Power Co. of Amsterdam. In Oct. 1916 tho
latter company had been authorized to issue now stock or bonds to reim-
burse tho railroad for somo $300,000 of advances. Tho road may sell the
now_securities to ay off its own loans. V. 103, p. 838. V..71,, p. 1167:

. 78, p. Also 66 2-3% interest in stock and bonds of Adirondack
Lakes Traction Co., 4 miles.

DIVIDENDS. —On com., 2%, July 20 1910: July 10 1911. 2%;
1912 and 1913, 2%: 1914 and 1915, none. V. 99, p. 537.

BONDS. —Consol 4)4s $7 000,000 auth.: $1,850,000 is reservod to ro-
tiro prior liens. R Guarantees $30,000 Gloversville & Broad
albin 5s and $50, 000 .]o nstown Glov. & K. 5s and $50,000 8% stock.

EARNINGS.—2 mos.,fl916

Gross, $189,951; not, $89,096

steam): also local

Aug,

889
000 4%) 1,000.000881,627213,319 gan Southern (now New York Central at a renfal of $126,027. equal

steam freight lino connecting Wobstor City and Lohigh, lowa. Capital
|}
1916, 1%%-

stock, prof., $1,200,000; common, $2,000,000.
1\300, was offered by N. W.

DIVIDENDS.—On prof, stock Feb. and Ma

Bonds (open mortgage), presont Issue, $5,500
Halsey & Co., in 1915. See V. 101. p. 1272 1972. Duosorially on Dec. 1,
S50.0&) gearly 1916 to 1937. both Inclustvo. and $4,400,000 In 1938, but
redeemable all or part on any Interest date at 105 'and’ Int.  Additional
bonds Issuable only for 80% of cost of additions. &c., when annual not oarn-
Ings aro 1% times Interest chargos, including tho ‘bonds proposed.

As to controlled cos.. Fort Dodgo St. Ity m and Central lowa Light
& Power Co., see V. 97. p. 1583.1663: V. 66.

Earnings for year ending Juno 30 1915. gross $1 285,962; not aftor taxes,
$621,311: interest on $5,500,000 bonds ~$275,000: bal- for denreciatlon;
dividends, $346,311. Yoar endlng Juno 30 1914, gross, $1,026,879,1912-13,

~Directors: C. Sidney |

Shepard. Wallace B. Donham, Parley Sholdon

Homer Loring, Samuel IlI. Powell. Pres.. Illomer Lorlng Treas., F.
Johnston; Gen. Mgr., O. Il. Crooks, Boono, la.— (V. 102, p. 608)
FORT SMITH & WESTERN RR.—Operates Fort Smith. Ark. to Guth-

rie. O. T., 216 miles, of which Coal Creek, |I. T.. to Guthrie, 196 is

owned and Ft. Smith to Coal Creek. 20 in..'Is Kansas City Southern track-
age. In Oct. 1915 contracted for uso of M. K. & T. tracks, I'allis to Okla-
homa City, 30_milos. V. 101, p. 1553. Coal propert os aro dovolopcd
at McCurfain. ., 40 m. west of Fort Smith, producing an average of
30.000 tons per month.  Owns 5i% of the capital stock of the St. Louis E
Reno & West. Guthrie to El Reno, 2 m, oper independently.
On Oct. 9191 ‘Gen. Mgr. Arthur L. Mills was made rocolver. V. 101,
1272. Bonds deposited till July 1 1917. with a committee consisting of

L. Brown. A. W. Mellon. Colgato Hoyt. W. II. Connlff W. Mather.

J. 3. sullivan. Geo. S. Russell, James J." Hoyt, S. Tolies. O. O. Bolton
and A. O. Dustin (Superior Savmgs & Trust Co. of Cleveland, tho mtge.
trustee, depositary) , with power to sell or exchange tho same, &c. V. Ub

P's\ock’, 55 00()!oofh7all outstanding: par 5100. Of the 4s oM904 (57.500,-
000 auth.), 55,833.000 were lIssued In exchange for 55,000.000 old 5s
5400.000 are reserved to replace the 20 miles of trackage mentioned above.
$400,000 for equipment, and the balance for other purposes; Superior Sav.
& Trust Co., trustee. Equipment trust notes outstanding Juno 1916.
$395,000; current liabilities, $2,426,378. V. 77, p. 88.
EARNINGS.—2 mos.,(1916 Gross $145,819; not $15,507
Iniv 1 to Aug 31. 11915 0SS 87,725, not.def., 251
For year ending June 30 1916, gross, $715 779 not, $128,778; other'inc.
% Int., taxes, Ac., $188,368; bal., def. $44 974. In 101d-lo
630 894 net.$81,228. Pres., A. O. Dustin. Cleveland. 0,— (V. f61° p. 1553)
pepT 8TRFFT UNION DEPOT.—Owns passenger station with ap-
proaches, 1.4 m., connecting with Detroit Union RR. Depot & Station Co.
proporty, leased for 990 /oars from Doc. 10J1889 to Wabash C Alai>
quette and Canadian Pacific for rental equalto 5% of total cost of property
and current expenses. Incorp. in Mich. Aug. 24 1889. Stock, $1,000,000,
of which Pero Marqg. owns $515,800: par, $100. On July 1915 issued
$329,000 6% notes exchangeable for liko amount of 5% bonds due July 1
1918. As bonds are exchanged they are deposited as collateral to the notes.
Pres., Frank H. Alfred, Detroit.— (V. 100, p. 1832.)
FORT WAYNE & JACKSON RR.— Owns Jackson, Mich.,
U 98 miles. On Aug. 24 1882 leased perpetuall

to Fort Wayne
to Lake Shore & MIPhI—

5u % on the pref. stock (see V. 56, p. 812), and after 1887 any net earnings
ovor 8% on pref. stock to bo paid on com., but not exceeding 2% a year.
Common stock, $436,132.

FORT WORTH & DENVER CITY RY.—Ft. Worth. Tex., to Texllno*
454 miles. Owns securities of Ft. W. & Den. Term. Ry.

STOCK. &0.— Colorado & South. Ry. June 30 1915 owned all but 513.984
of tho $9 375,000 capital stock, tho lattor including $6,835,008 common
and $2,539,992 stamped stock. V. 63. 1063, 75.

Payments under stamped stock agreement of Opt. 12 1895. 2% In ,)8,
1899° 2%: 1902, 4%: Fob. 1903. 1901, 1906 to 1913, 4% each; June 30
1913.3%. and Dec.31.1% and 2% extra to bring payments within cal.year
1914, Juno 30. 3%; Doc. 31, 1% and 2% extra; 1915, b%; June 1916, 6%.

BONDS.— Abstract of mortgage, V. 45, p. 440. Certfs. of Indebtedness
owned by Colo. Sou. June 30 1915. 5299 917. Equipment trust, V. 82,

P'The Fort Worth & Denver Terminal Ry authorized an Issue of 52,500.000
30-year 6% bonds dated Deo. 11907 (Bankers Trust Co., N. Y., trustee),
subject to call at 105, of which 5728.000 have been Issued. WO0O.000 so d and
$428,000 held by Ft. W. & D. C. Ry. V. 86. p. 52, 1100, 1589: V. 87. p. 949.
EARNINGS.—2 mos.,11916................. Gross, $990,851; not, $348,862
fiiiv 1 to Aug. 31. 11915 Gross, 867,790; not, 220,549
For year endln Juno 30 1915-16 %ross $5,822,480; not, $2, 039t7~iUnd
1914-15, gross, ,302,762; not, 59; othor ineomo, $42,017, bond
int. $520,171; other chargos, $315 916; bal., sur., $502,019. Ires., Goo.
B. Harris.— (V. 82, p. 1156; V. 84, p. 508.)
FORT WORTH & RIO GRANDE RY.— See reorganization plan under
St. Louis & San Francisco RIt. boiow.— (V. 102, p. 885.)

July 1to Aug. 31. (1915 Gross, 166,220; not, 76,195 GAINESVILLE MIDLAND RY.—Owns Galnesvillo, Ga., to Athens, 42
REPORT.—Report for year ending June 30 1916, in V. 103, 838: m|I® Standard gauge and Belmont to Monroe, 32 mlles gauge now
Years— Gross. Net aft.T. Oth.Inc. Int.,Ac Pref. Div.  Sur or Def. 79. p. 500. 627. Stock, all out $55
1915- 16...$954,011 $116,229 $30, 559 $390 037 (6%)$30,000 sur.$23, 86@f the lst 5s of 1905 ($1 000 000 auth ). $6 661,000 has been sold an $14 -
1914-15 871.762 362 008 31,804 380,549 (6%) 30,000 def. 16,738

— (V. 103, p. 758, 838.)

FORT DODOE DES MOINES & SOUTHERN RR.—Owns from Dos
Moines, la., to Fort Dodge, Boone, Amos and Rockwell City, 128% miles
A north-and-south line crossmg and exchanging traffic on a through-rate
basis with all the eight trunk lines that travorse tho State. Tho road is
electrlcally erated and owns a steam power plant of 20,000 h. tp Incor-
porated aine In 1913, succeeding tho Iowa corporatlon of the same
name whlch was foreclosed Oct. 13 1913. 97, p. 1357. 1426, 1583.
In 1916 purchased, it is said, for $112,300, Crooked ‘Crook RR., an 18-mile

000 Is reserved to retire old 6s; $26,000 troasury bonds and $192,000 issued
to cover broadening gaugo of 32 miles aro pledged to secure an Issue of
$400 000 3-yoar 6% coupon notos of 1913. ~Those notos also have as addi-
tional security tho following, pledged by Individual ownors: $630,000 1st M.
bonds 61905 issue). $514,000 out of $550,000 cap. st<ock. Of those notes.
25 000 are Seri® A, havmg a prior lien on the collateral and $75,000 Series
000 of Seri® A havo boon Issued anil Installments pald thereunto

the extent of $213,285; Seri® B is all out. V. 97, P— 950; 81, p. 1848.
Tho Chatham Bk. & Tr. Co. is mtgo, trustoo. 81 p. 1375, 1500.
v liner rnnn nn 1016. cross. 8195.939: not. $00 293 int., tax®, &c.,
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Oct., 1916.j RAILWAY STOCKS AND BONDS 53
RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
P g aord “e06.00 454 1881  $1,000 $8,176,000 6g J & DDeo 11921 Office, 32 Nassau St. N Y
Equip trust genes B duo 1907 ,000 19,000 5 A & OTo Apr 1917 Guaranty Trust Co. N Y
1915 1,000 1.064,000 4)4 M & NNov 11925 Fidelity Trust Co, Phlla
74 1905 1.000 See text 5g M * NNov 11935 Savannah, Ga
Notes $400,000 auth oxtendod to Oct 1 1919----—-. 1913 100 &c 25. 0 J—J Oct 11919 Chatham Bank & Tr Co
GalvestonHarrisb&SanAntoriio— Ist&2dM glgrext o 256 '71-’ 1,000 5.728.000 6 g Various Aug 11935 Owned by Sou Pao Co
Western Division 1st M (Mex & Pao ext) gold— j 671 1881 ,000 13 418, 000 59 M to NMay 11931 So Pao Co 165 B'way.N Y
do do “stamped” guar 1= 1881 2.539.0 5 1 A 1July 11931
Galvcston-Viotorla Dlv 1st M $10,000,000 auth.. 1910 1,000 9 023.000 6 J & DJune 11940 do do
Galveston Hous & Hendofl882—IsiM.g.Colyo Jor 50 1913 1.000 2,122,000 5g A to OApr 11933 Columbia Trust Co, N Y
1908 1,000 1,106,000 6 M to HMch 11938 Bankers Trust Co, N Y
1882 1,000 89,0 6g 1 ft 1July 11932 Nat City Bk. N Y. or Gal
First series_(wharf & railroad) gold 5s smk fund.zo 1890 1,000 1,363,000 59 A & OApr 11940 do do
Second series (wharf & railroad) gold 5s s f— zo* 1901 1,000 07,0 59 F $ AAug 11926 do. do
Genesee & Wyoming RR— 1st M gold $500.000-_-Col 16 1899 1,000 500.000 59 A S OApr 11929 Columbia Trust Co, N Y
See Se aboard Air Lino
85 1906 1,000 32,000 59 M to h 1 1946 Interest In default
Income debentures-. 1912 s 5 July 1 1936 Int only eéy when earn
1912 100 toe 1,705.000 5g A & o Apr 11962 Interest In default
%(0)8 5I250 ,000
Pref stock non-cum partlo. $10,000 per mlle. 3]500!000
P 8 P 53 1905 1,000 212,000 5g A & oApr 11955 Hanover Nat Bk, N Y
284 1907 500 & 5,595. ‘000 5g M & N Nov 11956 See text
Gen M g (cum Inc Tor 10 yrs) red par------- FBa.xo 1912 500 & 2.000,000 See text F to A Feb 11932
Georgia S Florida Term M $200,00! guaranteed»— 3 1910 1.000 200.000 6 1 to JJuly 11930
Georgia Florida & Alabama— First mtge gold Ba.xo' Text 1904 1,000 2,113,000 59 J to JJuly 11954 Bankers’ Trust Co. N Y
georgm M|d|?nd %y_SFn—srt] M gold $1,650,000Intgu.J 98 1896 1,000 1,650,000 3g A to OApr 11948 J P Morgan S Co. N
eorgia Pacific—See Southern Ry s
— StOCK--——mmmmmmmmmo N 307 100 4,200,000 12 In '16 —J _Oct 15 1910 3% Au usta Ga
Georgia Railroad & Banking Co—Stock 97 ,000  1,000.000 5 L Qto JJan 11922 g x ‘Nat Bk. or Aug
'82-'87 1,000 500,00 5&6 J to JJan 11922 do
1907 1,000 1,000.000 4 i« D JJan 11947 Am Exoh Nat Bk. N Y
Georgia Southern & Florida-Common stopk- 100 2,000,000 )
FiIrst pref stock 5% & partic non-cum red.. 100 684.000 51n 1916 M to NNov 8 '16 2)4 MT &D Co. Balt: & N Y
100 1,084.000 5 in 1916 M tD N Nov 8 '16 2)4 do do
285 1895 1,000 ,838.000 59 1 1July 1 1945 do do
392 1902 1,000 2.000.000 4 % J to JJuly 11952 _do do
Equipment trust i 1910 1,000 175 000 4; M to SMar 1917 to 1920 Equitable Trust Co, N Y
do do 1912 1.000 253.000 4)4 tF S A Feb 1917 tol922 Bankers Trust Co. N Y
$73,312; balance, def, $13,019. Pres., Geo. Par, $100. In June 1909 President Williams, It was reported, purchased

In 1914-15, gross, $168,245.

J. Baldwin; Sec., Gordon O. Carson, 120 B'way, N. Y.— (V, 97, p. 950.)
OALVESTON HARRISBURG & SAN ANTONIO RY.— (See MapSouthern

Paclflcg Owns Galveston, via Houston, Tex., to east bank of Rio Grande

River, 825 miles; Beevllle to Rosenburg 147" miles; San Antonio to Port

Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Warton

to Palacios, 68 miles; branches, 119 m., owns Jointly 2 m. trackage 1m,;

total, 1,345 m. Southern Pacific Co. owns $27,055,900 of the $27,084,372
stock (par $100). V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242;
V. 83. p. 1528.

BONDS.—The Galveston-Victorla DIv. 1st M. 6s ($10,000,000 auth.
Issue) cover the properties acquired In 1905 and the now line from Stockdale
to Guero, Tex., 47 miles: $9,022,000 of the bonds have been Issued, and are
held by the So. Pac. V. 92, p. '1636: V. 94 p. 130; V. 96. p.

The Western Divs. 2ds (then $6,354,000 outstanding) were under an
agreement made in 1893 treated as incomes, but under a later agree-
ment made In Dec. 1914 with the holders of the bonds, part were
retired and the remaining $2,539,000 “"stamped” with a guarant by
Southern Pacific Co. of payment of principal and interest as reduced from

UuUuU VI O total
and $4 728 000G. H. &£ S. A. East DIv 1st 6s (ext.), due Aug. 1 1935.

EARNINGS.—2 mos &1916———— ---- Gross, S2.630.375; net,$888,376
July 1 to Aug .Gross, 1,798,354; net, 390.949
J’'neZOYr. Gross Interest. Mtscel, Deficit

o]
1915-16-$12,831,389 $2, 912 587 $810,905 $1,776,330 $2,359,906 $412,844
1914-15- 11,212,141 1,453,907 884,700 1,712,855 2.150,584 1,524,831
(V. 103, p. 1210)

OALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from
Galveston, Tex., to Houston, Tex 50 miles. See V. 61, p. 1013.

ORGANIZATION. —TheM $T. and International % Great Northern
have had trackaq_e rights since Deo 1895 under a contract providing for pay-
ment to Central Trust Co., as mtge. trustee, of $100,000 yearly to meet Inter-
est on G. Il. & Il. bonds and an additional rental of $24,000 per ann. for
divldends or other purposes—see V. 61,p. 1064; V. 63, p. 697. DlIvs. ,May
1904 to 1906, 4% y(earls since to July 1 1913 none. M. K. & T. owns
4,999 shares of stoc f the 1st gold 5s ($5,000,000 auth. Issue), $2,000,-
000 were Issued to retire old bonds duo April 1 1913. Of the remainder,
$1,000,000 Is reserved for not over 90% of cost of new equipment and 2
000, 000 at not over $1,000,000 yearly for cost of Improvements. Redeem-
ablé at 105 on any interest day. V. 98, p. 839; V. 102, p. 1987.

Stock, $1,000,000; par $100. For the year ending June.30 1915-16,
gross, $334.375; net, $14,497. In 1914-15, gross, $344,944. against $319,-
145 In 1913-14 and $321,931 In 1912-13; net. $89,708, against $65, 477 and
$68,804, respectively; taxes, $28,578, agamst $33,159 and $35,920 —(V
102, p. 1811. 1987.)

GALVESTON TERMINAL RY. —Owns extensive terminals at Galveston,
Tex., used by Trinity to Brazos Valley e/ Colorado Southern and Chlc-
"1."$ Pacific, which own practlcally all the stock. V. 87, p. 950. Owns
a largo freight depot and warehouse and about 14 blocks along Gaiveston
water-front. In Sopt. 1914 3.49 miles of main lino and 20.33 miles S|d|n%s
had been completed. Stock, $25,000. Of the 1st 6s é$5 ,000, OOO aut
Issuo) $1,051,000 guar, Jomtly by tho Ch. R. I. & P. and Col. & Sou.

é) 1100, 1589; V. 87, p. 1478. Ch. R. I. & P. share of guaranty In
191 had not boon paid by recelvers of that company, but all coupons pald
In full to and Inch Sopt. 1916. Pros., J. W. Robins, Houston, Tex.;
V.- Ohas. Fowler; Soc. &Troas K. R. Choosbrough, both of Galveston,
Tox.— (V. 87, p. 936; V. 100, p. 2085.)

GALVESTON WHARE CO.—Owns wharf properties extending from 10th
to 41st Sts., Galveston, Tex., and 12.8 miles main line switching tracks In
olty, with yard tracks 'and S|d|ngs Incorporated in Texas Feb. 24 1854.
Stock outstanding Juno 30 1912, $2,626,600; par $100. Dividends In
:{8(1)4 383%0/ 1905 4)4% 1906 to 1908. 5% yearly, 1909, 4H % : 1910 to

(]

The first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901

3, p. 959: V. 95, p. 483), both the wharf and railroad property. All
three mtges. have sinking funds sufficient to redeem the bonds by maturity

EARNINGS.— For gear endin June 30 1915-16, gross, $1,373,244: net!
$508,401. In 1914-1 gross 1 231; net, 884, Pres., John
Sealv: Sec., Treas. & Gen J "Davis. Offlco, Galveston, Tex.—
(V. 95, p. 483; V. 99. p. 8169)

OENESEE & WYOMINO RR.—Retsof. N. Y., to Plttsburgh S Lehigh

Jot., 11 miles: Retsof Jot. to Grlcgvllle, 4 m.; branoh. 2 m.: total, 16 mlles
Stook, $500,000: par. 5100. Divs from Oot. 1899 to 1902, inol., 5% 5ear

1903. 8%; 1904. 8%: 1905 to Apr. 1910, 4% yearly (s.-a.): Au

Nov., 114%: 1911, 5% Paid 1IH% Q.-J.; 1912an 1913,5% (%.—F.).

Feb. and Maé 114%: é} 1914 to Aug '1916, 4% uar. Year, 1915- 1

gross. $249,585: net. $14 0 hargos, $85,72! dIVS (6%)_$30,000; bal..
sur., $30,291. Pres.. uIIer Scranton, Pa.; Soc. & Treas.. W. II.

Barnard. 2 Rector St.. Y —(V 76, p. 1248.)

GEORGIA COAST & PIEDMONT RR.—Extonds from Brunswick to
Collins, Ga., 98.4 miles. V. 98. p. 839. V. 101. p. 448. In July 1916 no
Interest had boon 8a|d to date on tho Gen. M. of 1912, tho amount unpaid
aggr (?atmg $320,000 a ainst a portion of this sum dobonturas had noon
Issued, but interest on thoso too was in default. A recelvershlP grantod
July 17 1916 to a small bondholder has been suspended ponding litigation.
V. 103, p. 320. A commltteo which proposes reorganization consists of
See F. J. Lsiman & Co., Y.

Of tho 5s of 1912 ($3, 500 000 authorized issue). V. 94. p. 1448, 1763.
Year ending Juno 30 1913. gross, $85,126; not, $4,58; int.. taxes, &c.,
$19,895; bal., def., $15,296. Pres., F. 3. Llsman—(V 103, p. 320)

GEORGIA FLORIDA & ALABAMA RY.—Owns Richland. Ga..
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sopt. 1909: Talla
hasseo to Carrabelle, on the Gulf of Mexico. 49.68 miles; branch, Havana,
Fla., to Quincy. 11.23 miles; total, 192.13 miles. Also operates steamer
line'from" Carabelle to Appalachlcola Fla., 32 miles. Stock, $450,000;

the minority stock and practically all of the outstanding bonds. V. 88.
1437. Bonds see table above. In 1906 auth. pref.stock,nonelssued 1913.
"For year endln%June 30 1915- 16 gross, $523,627; net, $114,308; June 30
1915, gross, 45; net, $92,182: other income (deb.), $1,547: int., taxes,
&c., $156,924; bal., def.'. _$6_6 389 In_1913-14, gross, $609,621; net.
$90,004. Pres., Cora B. Williams; Sec.-Trcas., L. G. Papy, Balnbrldge,
Ga.— (V. 88, p. 1437: V. 100, p. 1672.)

GEORGIA & FLORIDA RY.—Owns from Madison. Fla. (40 miles from
Gulf of Mexico), to Keysville, Ga.. 223.6 miles; trackage, Keysvllle to Au-
sta, Ga., 25.9 m.; other trackage, 3.7 m.; branches. 96.5 m.; total
une 30 1914, 349.8 miles. Owns stock of Georgia & Florida Term. Co.,
of Augusta and Valdosta and guarantees Its 1st 6s. A consolidation in Aug.
1907. V. 82 g 1211; V. 85 . 345: V. 87. p. 480. 936. 1533; V. 88. p. 681
Oon Mar. 29 1915 Harry arfield of Baltimore and W. R. Sullivan of
New York were appointed receivers. In 1916 Langhorno M Williams was
apgomted to succeed J. M. Wilkinson, doceased V. 100, 1168.
rotective Committee for 1st M. 5s of 1907; Franklin Q Brown 33 Pine
St.,, N. Y., and others. De 05|tar|es Baltlmore Tr. Co., Central Tr. Co.
of N. Y. and Richmond (Va. & S Bk. V. 102, p. 712.

BONDS.— Bonds of 1907 to be limited to $12,000,000 at $20,000 per
mile, of which $6,312,000 have been Issued, $5,609,000 being In hands of
publlc $212,000 reserved to retire Mllien & S. W. bonds and $630,000 In
treas. V. 85. p. 221. 530; V. 95, p. 1472. Holders of 1st M. bonds were
asked to fund their coupons for 3 years from Nov. 1913 to May 1916, notes
to be given In exchange for said coupons as they mature, secured by said
coupons bearing 5% Int. ?ayable semi-ann.) and due on or before Nov. 1.

9 In event or default or receivership, the couponswere to be returned
In Jan. 1914 about 82% of bonds had agreed to funding of coupons V. 98.
155. V. 1024, 1504 1915, 7,712

p. J) Car trusts Mar.
Gen. M. bon s, see & 94, p.

630, 826, 911, 1118.
EARNINGS.— 10 mos.,(1915-16.. ..Gross, $444,094; net. $84,110
July 1 to April 30.

1914-15. .Gross, 409,680; net, 57,578

REPORT.—For year ending June 30 1915-16, gross. $739,141: net,
$10,172. In 1914-15, \9ross $682,045: oper. def., after taxes, $67,121.
Report for 1910-11 ‘in 94, p. 203. Pres., R. Lancaster Williams;Sec.,
& Treas., C. T. Earnest—(V 100, p. 1168: V. 102, p. 712)

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough*
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail*
way "Co. for $49,500 annual rental belngI Interest on the first mtge. bonds*
&0.) and $2,500 for Columbus terminal property. Stook Is $1 000,000*
owned by Southern Railway Co.— (V. 63, p. 361: V. 82, p.

GEORGIA RR.& BANKING CO.—Georgia R. R. Augusta to Atlanta,
171 m.; branches to vVamin?t>a anl Atnens, 58 m.; Macon &Augusta

(pro rletary road), Camak, Ga., to Macon, Ga., 74'm.; trackage, 4 m.;
total 30 Owns 50% stock of Western Ry. of Ala. (the Central of Ga.
Ry. owning the other half). In 1910-11 sold Its 47% Interest In Atl. & West
Point to the lessees at $135 per share, with option of purchase at end of lease

Lease.— In 1881 road leased for 99 years to W. Wadley et al tor the
Cent, of Ga. and the Loulsv. $ Nashv., at $600,000 per ear, but In April
1899 the Loulsv. S Nashv. was held to have acqmred al rlghts under the
lease: Atlantlo Coast Co. 1899 acquwed half"Interest V. 68, 722. Owns

majority ($594,900) stock “Ga Bank.” Equip, trusts 1916, $24,054.
DIVIDENDS. \ 83-87. 88 '89to Jan.’ll Since to Oct. 15 1910-
Since 1881............. %/ 10 yrly.IOH 11 yearly. 12% yrly (3% quar.)

Railroad earmn%s for(year ending June 30 1916, gross, $.5,097,860: rallwa
operating income $719,083: non- rgaeratln]g- |ncome (rentals &c.,) $217,49
total, $936,581 éagamst $551,375 in 1914 Deduct rental to Geor |a
RR. & Banklng $600,000; other charges 155 260; additions. &c.,

176' income balance, $103,145, against debit balance of $220,494 in 1914 15
(V. 100. p. 1078, 1592)

GEORGIA SOUTHERN & FLORIDA RY.— (See Map of Southern Ry .)—
Owns from Macon, Ga., to Palatka, Fla., 285 miles: on Nov. 1 1902 pur-
ohased Atl. V. S W. F\_’ly Valdosta, Ga.. to Jacksonville, Fla., 107 miles;
trackage Into Jacksonville, 9 m ; total, 402 m. V. 60.p. 928: V. 79. p. 551,
Also ownk one-eighth of stock ofJacksoanIe Term. Co. (V. 77, p. 626) and
1-3 of stock of Macon Terminal

Owns the stock of the Hawklnsvnle & Florida Southern Ry., Worth to
HawkInsville, Ga., 43 miles, and Ashburn to Camilla, Ga., 50 miles, $606,
000, 1stM 5% bonds being guar., p. & 1 V.79, p. 2585; V. 97. p. it5. 365

DIVID. on  f1892.1898. 1899. 1900- 05 1906. 1907 to Nov 1916.
second pref (%)\ 2 3 4 yearly 4)4 5 yearly

BONDS.—First mtge. of 1895 (Abstract, V. 61. p. 429) provides that the
$684,000 first pref. stock shall be a lien on the assets covered by that mtge.
second only to the bonds and coupons.

Tho first consol. 4s of 1902 are for the authorized amount of $10,000,000,
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 1st

pref. stock and $3 316,000 are roserved for future needs. V. 75, p. 980.
LATEST EARNINGS.— (1916.......... Gross, $393,087: net, $60,395
2 mos.. July 1 to Aus. 31.\1915 Gross, 351,448; ret, 51,488

REPORT.—Report for 1914-15, In V. 101, P 1459, showed:

June 30 Gross Oper. Other Interest Pref Balance

Years— Earns. Income. Income. Sur.or DeJ.
1915-16 $2,445,408%$471,055 $103,696 $354 964 $88 400 sur. 131 386
1914-15 2 215,77.3 253,405 108.15S8 357,304 44,200 def. 39.941
1913-14___ 047600 “0180QI@AI460 359704 88,400 sur. 60,574
Pres., Falrfax Harrison, Washington, D.C.— (V. 102, p. 712 )

GEORGIA SOUTHWESTERN & OULF RR Albany & Northern
R?/ .).— Projected to extend from Albany, Ga., southwest to St. Andrews,

Fla., on tho Gulfof Mexico. In Feb. 1910 acqunred the Albany & Northern
Ry., extendlng from Albany northeast to Cordele 35 miles,” with capital
stock, $.350,000. and bonds,; $400 V. p. 109, 502.  Uses Alban
Passenger Terminal Co. station (opened Oct 4 1913) owning one-fift
or the stock. G. S. W. & G. stock auth $4 000,000. Issuable at $20 000
Ber mile; outstanding June 30 1916, $40, . 'In Nov. 1908 filed a $4,0

00 mtge to Carnegie Trust Co., N. Y., to secure 5% bonds Issuable at
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RAILWAY STOCKS AND BONDS

[Vol. 103.

RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Georgia Southern & Fla (Concluded)— . .
do do Ser E due $22 M or $23 M s-ag_c* 1915 $1,000 $428,000 4J* g M &N15 Nov '16 to '25 Richm’'d.Va.Old Doin Tr
Georgia Southw & Gulf—Albany & Nor 1stM g_ ¢ 36i 1890 1,000 400,000 5g J &£ JJan 11946 N Y & Baltimore
G SW & Gulf mtge 36 1909 100 155,500 5g J A JJan 11959 Co’s offico, Albany, Ga
CettysbA Harrisb— Con(now 1st) M $565,000g (text)-x 42 1891 1,000 565,000 5 A A O Oct 11920 Reading Terminal,” Phila
glla Valley Globe & Northern—See Arizona Eastern RR i
oshen & Deckertown— 1st A 2d M ($60,000 are 2ds) 12'88-'89 500 Ac 246,500 0 Various 1928-1929 N Bk Or Co, Goshen. N Y
Gouverneur & Oswegatchie—See N Y C & 11R RR .
100 5,791,700 A A o Apr 25 1910 1>* Office Grand Rap, Mloh
First M mostly land grant g extended In 1899__ zo* 367 1891 1,000 918,000 3 Kg J A JJduly 11941 Winslow,LanierACo.N Y
First M extended gold guaranteed by Penn RR.zc* 367 1891 1,000 4,455,000 4b7? J A 1July 11941 . o do
Second mortgage $5,000,000 gold _Xo* 420 1896 1.000 5.000.000 4g A A o Oct 11936 Philadelphia, Pa
Grand Trunk Pac— First M £ guar Can Govt (textjoAr 1,755 1905 £100 Ac £14.000.0003 $ or £J A 1Jan | 1962 Bank of Mont, Lon A NY
Prairie Section M (Ser A) £2,100,0001guar p and 1. 916 1905 £100 Ac £2.100.000 4 A A o Apr 11955 ICo's Office. London, or
Mountain Seo M (Ser B) £2,050,000) by Grand 839 1905 £100 Ac £2,050,000 4 A A o Apr t 1955 } Bank of Montreal,
Lake Superior DIv 1st M £1.550 0006 Trunk 188 1905 £100 Ac £1,550,000 4 A A (3 Apr 11955 New York
Sterling bonds guar by Can Govt $16,000,000.c*&r* 1914 £100 Ac $8,440,848 4 J A Jan | 1962 London. Montreal AN Y
Deb stk $25,000,000 red aft 1936. Int gu by G T $100 £7,136.980 4 M a s Perpetual 9 N Broad St.London,EO
Loan $10,000,000 seo. on Prairie seotlongu byG. T. 1909 $10,000,000 4 A A <3Apr. 11919 N Y Montreal A London
Loan $15,000,000 covered by deb. gu by G. 191.3 $15,000,000 4 J A July | 1923 do do
1914 $6,000,000 5 M A N
. ,000,000 6 =
Grand Trk Pac Br Lines 1st M gu by Alb toxt__c* 1909 £100 &  £500,000 4 M a N Fob 25 1939 do doij
do do 1st M gu by Alb £238,600 £100  £238,600 4 M & N Feb 15 1942 do do
do do guar by Saskatchewan (soe text). 1909 £100 Ac £2,0.32.800 4 M &£ N Jan. 22 1939 do dol
do Bge&Term $4,450,000 bu by Sask text 1914 £100 See text 41* M & N 1943 do do
Secured gold notes £2.000,000 guar red 101 c* 1914 £100 Ac Eggz%gggg 5 M A S 2 Mar 21921 do do
459 1882 £100 £1.479,452 ) :
4% guaranteed sto'oa rion-cumulatlve £12,500,000- 1884 £100 £12,500.000 Seo text M & N Nov 2 1910 2% Check from Co’s Office
'73-'74 £100 £3,420,000 & N Nov 2 1916 2J* do do
'73-'74 £100 £2,530,000 Apr 1914 2 A do do
3,512 £100 £7,168,055 Apr 1914 2 \* do do
Debenture stock £4,270,575 1 3,512 1874 £100 £4,270,375 .5 J & j 14 Irredeemable . .
Consolidated debenture stock (collateral trust) cumV 11874 £100 £24.624,455 4 j—=* _ Irredeemable Glyn, Mills, Currie A Oo
Second equip mtge (subject to 1st M In trust)__ oj 11869 £100 £37.3,000 6 J A JJuly 11919
Great Western perpetual debenture stock 0 836'A Var £100 £2,72.3,080 5 F A A Irredeemable London
490 H JT868 £14,500 6 A A O Irredeemable
11884 £308,215 4 F A A Irredeemable
Canada Atlantic consol (now 1st) M %gu p&i__| 396 1905 100, £200 $10,000,092 4g J A JJan | 1955 Mont, N Y A London
PnmhSouth I«tM gu.byCan.Atl.IV t*451.11011 1906 500 150.000 4 M A S Sept 11956 Royal Tr Co. Montroal

$20,000 per mile. For year end. Juno 30 1915-16, gross,
$24,562. In 1914-15, gross, $95,387; not, after taxos,
como, $101; Int. on bonds, $27,775; taxes, rentals and hire of equip., $8,56
bal., def., $7,929. Pros., IV. M. Legg, Albany, Ga.; Soc.-Treas., H. J.
Bruton, Albany, Ga.— (V. 90, p. 502))

GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun-
ter's Run, 8 m. The Reading Co. owns $571,300 of the $600,000 capital
stock; $535,000 deposited under Its gen. mtfge. of 1896. Of consol. 5s $215.-
000 were guar, by Phila. & Reading RR. éoreplosed). Gross earnings year
ending Juno 30 1915, $228,160; net, $53,809; int. on funded debt, $28,250;
taxes, $2,413; rents, &c., $38,870; additions, &c., $5,139; bal., deficit,
$20,863.— (V. 95, p. 1039.)

GRAND RAPIDS & INDIANA RY.— (see Maps of Pennsylvania nil.)—
Owns from Fort Wayne. Ind., to Mackinaw City, 366 m.; branches, 53 m.;
total owned. 419 miles; Oﬁerates the following roads, but has not assumed
the old company'’s leases thereof: CIn. Richmond A Ft. Wayne RR., 86 m_;
Traverse City Rr . (nearly all the stock and all the Incomé bonds owned),
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackago, all lines,
8 miles. See V. 74. p. 777; V. 76, p. 811; V. 82, p. 988, 1098  Successor
Aug. 1896 of RR. Co. foreclosed (V. 63. p. 153).

STOCK.—Stock, $5,791,700, of which Pennsylvania Interests are sup.
posed to own all or nearly all. Penn. Co. on Jan.”1 1916owned $2,966,900.

DIVS.—1900. 1%: 1901, 2%; 1902 to April 1910,3% (yly>: none since.

BONDS.—The first mtge. bonds extended at 4M% are endorsed with the
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and
the bond Itself at maturity. Seeé;)uaranty, V. 56, g 649; V. 69, p. 1193.
Of the 2nds, $888,000 were owned Jan. 1 1916 by Pennsylvania RR. and
$3,487,000 by the Penn. Company, which company guarantees tho prin-
cipal and intérest on $1,038,000 2d M. bonds.

EARNINGS.— For eight months to Aug. 31:
N O

Gross. et. th. Inc. Charges. Dal., Sur
1916..........$3,853,285 $716,293 $44,438 $588,814 $171,917
1915 ... . 3,425,258 568,492 39,771 529,094 79,169

REPORT— Report for 1915in V. 102, p. 1712 In 1915 carried 3,224.561
tons of freight, of which 30% was lumber, Ac., and 20% coal and coke.
Calendar Gross Net, after Other Interest, Additions, Balance,

Year— Earnings. Taxes, &c. Income. Rents, &c. Belt's,Ac. Surplus.
$1,085,244 $58,200 $848,599 $255,000 $39,845

-- 5,387,885 887,829 52,211 816,452 111,467 12,121
IbPrcs., John II. P. Hughart.— (V. 102, p. 1625, 1712.)

GRAND TR.UNK PACIFIC RY.— (See Maps.)—This new trans-conti-
nental railway is being built with the Joint financial support of the Govern-
ment and tho Grand Trunk Ry. of Canada. It will consist of a main line
of an estimated length of about 3,550 miles, from Moncton, N. B.. to
Prince Rupert, B. O., on Pacific Ocean, 30 miles south of Alaska line, with
branches, 1,188 m. Total, 4,378 m., viz.:

1. Almost completed by Canadian Govt, and in June 1916 operated by it—

Eastern Dlv., Moncton, N. B., via Quebec to Wlnnl_peg, about 1,804

(To be_leased for 50 years to Grand Trunk Pacific Ry. Co.—for
first 7 years at cost of operating only and for remaining 43 years
at 3% on cost of construction) estimated to Doc. 31 1916 at

$179,586,877.
2. Western DIVISI_OFI, Built and Owned by Company—

$105,629; net
$23,864; other In-

a. Prairie Section, Winnipeg to Rocky Mountains, about 916

b. Mountain Division, Rocky Mountains to Pacific Ocedn, about__ 829
3. Lake Superior Branch, Built and Owned by Company—

Thunder Bay on Lake Superior to East. Dlv., east of Winnipeg.__ 188
4. Sundry Branch Lines— Built by co. and Its subsidiaries __about 1,000

V. 98, p. 73. 1244, 1528. Winnipeg terminals, V. 89, p. . X

In Juno 1916 no agreement had _been reached regarding tho oporation
of tho Dominion built lino, tho “Transcontinental Ry.” oxtonding from
Moncton, N. B., to Winnipeg, 1,804 miles. The company claims that tho
road in guestlon has not been completed within tho moaning of tho con-
tract and that therefore thoy aro not obliged to operato It nor provide it
with tho stipulated amount of rolling stock ($20,000,000 worth). Tho
Govt, is operating this division in a limited fashion. V. 100, p. 1348,1592.

ORGANIZATION.—Incorp. by Canadian Parliament In 1903. V. 80,
p. 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see
V. 90, p. 1044 falso bonds below): V. 82,é3. 333: V. 88 p. 295, 822, 1372.
1437. Option on Pac. Great East. Ry., 450 m.; see that co.

Government Loan.— Tho liabilities of tho Grand Trunk Pacific Ry. Cor
began to accumulate against not rovonue in Jan. 1916 and as tho Grand
Trunk Ry. was not in a position, owing to the war, to assume tho burden,
tho Canadian Parliament voted to grant tho Pacific Company an $8,000,000
6% loan payable on domand and socurod by mortgage. ~ Tho procoeds
aro to meet interest for at least a year upon tho securities of tho company,
to meet doficit in operations and to purchaso rolling stock (V. 102, p. 1811,
1892, 1982.2166). Tho amount of interost guaranteed by tho Grand Trunk
Co. Is about $2,750,000 annually, to which must be added tho Intorest on tho
amount spent on branch linos, ovor and above tho amount for which bonds
havo been or will be %uaranteed by tho provincial Governments. It is
expected the provincial Governments will issuo additional bonds to covor
some of this amount, loaving probably about $8,000,000 duo to tho Grand
Trunk Ry. Co. Tho amount of interost guaranteed by tho Government,
including that on tho Government loan of $25,000,000. amounts to about
$4,000,000 per annum. In any case tho Government would havo to find
interost charges to tho amount of $4,000,000, which amount, howovor, in-
cludes $1,700,000 which tho Government has to pay on tho Mtn. Sec. bonds.

STOCK.— Authorized, $45,000,000 (par of shares, $100 each), of which
tho $25,000,000 common Is owned by the Grand Trunk Ry.

BONDS.—The Canadian Government agreed to guarantee 3% 1st mtge
bond3 for an amount up to 75% of the cost of construction of the Western
division, such amount (a) In tho case of the Prairie Section not to exceed
$13,000 per mile, or £3,210,000 In all; and (& three-quarters of total cost

er mile from the mountains to Pacific_Coast, called Mountain Section
otal Issue, £14,000,000; Royal Trust Co., Canada, trustee. V. 80. p.

996, 1234, 1363: V. 81. p. 507, 613; V. 89, p. 224, 286; V. 91, p. 214. 276.
Decision as to guaranty by Gov't. V. 93, D. 1380. 1462: V. 95, p. 1007.

In June 1914 an Act was passed providing for tho guaranty on certain
conditions by tho Canadian Govt, of £3,280,000 4% bonds due Jan. 1 1962
to aid in completing tho road. In Nov. 1915 $5,524,000 of tho issuo was
pledged to socuro $4,000,000 Grand Trunk Ry. 2-year notos. V. 101, p.
1628; V. 98, p: 1766, 1920; V. 99. p. 342, 674; V. 100,‘{). 642.

Sorlos “A™ (Prairio Soc.) and Sor. “ B” (Mtn. Sec.) 4% bonds socurcd by
a socond mtge. (National Trust Co., Toronto, trustoo) guar, as to prin. and
int. by tho Grand Trunk Ry. Co., seo in V. 80, p. 996; also V. 80, p. 996;
V. 86, p. 794; V. 90, p. 1165; V. 92, p. 725.

Although the mortgage to secure the 3% bonds guaranteed by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904
provides In effect that In the event of default by the company for 5 years In
Bayment of the Int. on the 3% bonds, the remedy of the Government shall

e’to put In a manager with the concurrence of the company to operate the
Western Division and to collect and distribute net earnings of each particular
division pari passu between the holders of the bonds guar, by the Govt,
and the holders of the bonds guar, by the Grand Trunk Ry. Co. In the pro-
ortion of 75% of such earnings to ‘the holders of the Govt_bonds and 25
o the holders of the bonds of this division guar, by the Grand Trunk Ry. Co.

As to $10,000,000 loan of 1909, seo V. 88, p. 822, 1194, 1061, 1253." For
$15,000,000 loan of 1913, V. 96, p. 1629, 1772; V. 97. p. 175. Regarding
Grand Trunk Pacific Branch Lines bonds, seo V. 90, p. 1044, 1165; V. 88,
p. 1437; V. 96, p. 285; V. 97. p. 1583. For Issues c\;/uaranteed by Provinces
of Alberta and Saskatchewan, seo V. 99, p. 1451; V. 95, p. 1331; V. 96, p.
285; V. 94, p. 1448. _ As to $16,000,000 guaranty of 1914, seo V. 98. p. 1766.
Tho first Grand Trunk Pacific paymonts for Interost aftor Jan. 1 1916
bocamo duo on March 1 and amountod to $940,585.

Perpetual debenture stock, seo V. 84, p. 570; V. 96, p. 1296; V. 88, p. 624;
V. 90. p. 303; V. 96. p. 789; V. 94. p. 207; V. 95, p. 1207, 1607; V. 96, p.
789. 1088, 1297, 1629, 1700.

For £2,000,000 7-yr. 5% notes of 1914 soe V. 98, p. 73.

FINANCIAL STATEMENT, &C.—A full financial statement as of
Fob 29 1916 was given in V. 102, p. 1982. Tho Canadian Parliament in
1916 appropriated $150,000 to meot tho oxponsos of a commission to deter-
mine what course tho Dominion should pursuo with rogard to tho Grand
Trunk Pacific and Canadian Northern. Early in 1916 tho Grand Trunk
Ry. offorod to surrender all its intorost in tho Grand Trunk Pacific,
Branch Linas Co. and Dovolopmont Co. if tho Govornmont would rollovo
tho Grand Trunk Ry. of all liabilities thoroon and also rotmburso It for all
advancos to thoso companies. Seo V. 102, p. 1982, 1811. .

EARNINGS.—Tho operating loss for tho year 1915 was $300,000, in-
cluding: Loss on Mountain Soction, $1,200,000 and on branch linos,
$300 000; offset by earnings of Prairio division, $600,000, and Lako Su-
perior_branch rontal, $600,000. Tho intorost paymonts to bo mot aggre-

gate $5,717,427 in 1916 and $7,206,844 in 1917 on a total bonded debt
amounting to $193,251,104.
OFFICERS.—Pros., E. J. Chamborlaln, Montreal, Can.; Sec.. Henry

Philips; Troas., Frank Scott.— (V.102. p.1811, 1896, 1982; V.l(’)3,p4320, 406.)

ORAND TRUNK RY. OF CANADA.—(See Maps.)— Quebec, Can.,
Montreal to Chicago, 111, also to Portland, Buffalo, Detroit, Toledo, &c.

SYSTEM PROPER. REPORTED SEPARATELY.

Miles. M ajority stock owned. Miles.
Lines owned 3,472 Central_Vermont* 531
Leased— partly owned. Grand Trunk Western® 347
Atlantlo A St. Lawrence, Port- Entire stock owned.
land,Me.,to Island Pond, Vt- 165 Pontiac Oxford & Northern 101
Buffalo A Lake Huron 164 Detroit Grand Haven A Mil*.. 191
Ctnctn. Sag. A Mackinaw 53ol. Sag. A Muskegon 96
Other lines Jointly owned. i
Detroit & Toledo Shore Line.. 79

Total In earnings 4.015 Total road 5,360
Car ferry. Grand Haven to Milwaukee. *Sce separate statement this Co

DEBENTURE STOCK—NOTES.— Perpetual consol. 4% dob. stock
Included in August 1916 a total Issuo of $180,720,041, from time to tlino
authorized by Acts of the Parliament of Canada, of which $119,839,014
was in hands of public; $38,129,623 was pledged as collateral security for
promissory notes, $13,326,758 was sot aside for certain specified purposes,
and $9,424,645 was held in the treasury without limitation as to purposes
of Issuo. The debenture stock is a first chargo CSI) upon tho property,
subject to certain 5)”0!’ liens. Including tho 5% debenture stock, aggre-
gating about $54,000,000, and (2) on $76,048,441 securities of companies
consolidated with tho Grand Trunk Co., anti controlled companies. V. 97,
p._173.3; V. 98 é) 1156.

Tho £2.000,000 5% 5-yr. notes of 1913 are socurod by £2,000,000 perpot.
cons. dob. stk and the £1,000,000 5>* % 3-yr. notes dated Jan. 15 1915. by
£1,4.30,000 stock. Both Issues aro redeemable as a wholo or In amounts of
not loss than £200,000 by drawings on any interost dato on 60 days’ notice,
the trustee to releaso a proportionate part of tho collateral. V. 97, p. 298,
521; V. 100, p. 54. The $12,500,000 5>*% 5-year notes of 1915 aro secured
by deposit or £3.600,000 perp. 4% consol, dob. stock: rod. on any Int. dato
as a wholo or In amounts of not less than £200,000 by drawings, a propor-
tionate part of collateral to bo released. V. 100, p. 1917, 2085.

Tho $4,000,000 2-yoar 5% notos dated Nov. 1 1915 aro secured b
$5,254,832 51.31%) Grand Trunk Pacific Ry. 4% sterling bonds of 1914,
duo Jan. 11962 (part of £.3,280,000 issue, guar,, p. & I., by Dominion Govt.)
and aro convertible at 100 and Int. Into said bonds at 80 and int., at option
or holder, at any time prior to maturity on 30 days' notico to trustee

. 101, 1627. The_$2,000,000 2-yoar 5% collat. notes of 1916 aro
secured by pledge of £670,890 4% Consolidated Debenture Stock and this
collateral "must always In markot valuo oxcood by 10% tho faco of tho
loan. V. 103, p. 758.

Canada Atlantic Ry. was merged Jan. 1 1914: V. 100, p. 1432; Its 50-yr. 4s
of 1905 (Royal Trust Co.. Montreal, trustee), carry guar., prin. & int., of
Grand Trunk. V. 79. p. 1641. 2t: V. SO, p. 2343, V. 87, p. 1477.

Govt. Loan in 1916 to Grand Trunk Pac. By.—Seo that company abovo.
This loan is not an obligation of the Grand Trunk Ry. V. 102, p. 2166, 1982
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RAILROAD COMPANIES Date Par Amount Rate When Last Dividend
[For abbreviations, Ac., see notes on first page] Bonds Value Outstanding % Payable and Maturity
Grand Trunk Railway— fConcluded)—
Secured notes £2.000.000 redeemable 101-- -c* 1913 £ £2.000,000 5 A tv OOct 11918
Throo-year collateral notes £1.000.000 red c* 1915 £100 &c £1.000.000 54$ 1A 1 15Jan 14 1918
Five-yéar secured notes £2.500.000 red 101 c* 1915 £100 &c £2,500.000 548 1 A JJuly 11920
Two-year secured notes call convertible-- Ba 1915 1,000 $4,000,000 6g M & N Nov 11917 New York and Montreal
Two-year collat gold notos -yBac 1916 1.000 2,600,0! 5g F & A Aug 11918 N Y and Montreal
New n]qland Elev 1st M g gu due $10,000 yearly.. 1901 1.000 250,000 3k fJ A JJuly 1917-1941 UnSD&TrCo, Portl'd.Me
Montreal Warehousing 1st M $1 000,000 gold guar. 1900 S$or £ 1,000,000 4 A & O Apr 11936 Montreal or London
Car téustssdueBSSlglg,%OO ngééagogcd 102él$i62—,i§—% 1912 1,000 2.364.000 44 M tc N To May 1922 New York
o er B go ue 5 s-a re a 1912 1.000 . M & do
dg Serg duo s-a $113 M 5yrs then $112 M _ 2.184,000 489 N To Nov 1922
red 10218-.....ccoieiiiieiiiiiiiieieeaneen ETT Eq X 1913
Whipple Car Co 1str. e. & coll tr M g due $30,%00 1000  1,685.000 44 M & N To Nov 1923
yearly red 102 (V. 97, p. 1663) c* 1912 225,000 6g J & D To Doc 1922
Grand Trunk West— Ist tng gu $ (cur) & £__Fx 1900 $& £ 15.000.000 4g r A JJuly 11950 Bank Montreal.NY&Lon
Gen consol M auth $30,000,000 guar p & 1 Usinx 1912 11,541,000 49 M S S Sept 11962 do do
Great Northern— Stock $250,000,000'—»——»————————:——» 100 249.476,850 7 In 1915 3— Nov 11916 14$ 32 Nassau St. New York
Gt Nor 1st A Ref M g red 105 beg '41-.Ba.xc*&r 7,517 T9I1 1.000 &o See text 44$9gJ A JJuly 11961 do do
stp (’\)/lld&ul\;llderlyn?g It3|vis(|onal ?otno'i\i)— 1d
consol mtgel (now 1s go Cazl 1883 1,000 13,344,000 6 J & JJuly 11933 do do
for $50.000.000.. )(V 91 p 518) sink fund 1883 1.000 21.098.000 44?5 gd & J Julil, 11933 do do
1883 1,000 8.239 000 4g9g " J A TJuly 11933 do do
Montana Ext 1st M ($25,000 p m) ?old_Ce.zo*&r ' 1887 1,000 alO. 185.000 4g J A n June 11937 do do
Paclllo Extension M £6,000.000 gold Ce.zo*&r 1890 £100 &o £5,892,100 49 1 A j July 11940 N Y & Lond, Baring Bros
OB & Qcol tr M gred at 105 1$ share GXC*&r* 1901 $1,000g0 1$107613500 / 4g J A J July 11921 J P Morgan A Co. N Y
_ do o do registered zr" 1901 1,000 &o 49 3—J  July 11921 do do
Minn Un Ry 1st mtge gold assumed Ce.zo* 1882 1.000 2,150,000 6g J A ] July 11922 32 Nassau St, New York
o 0 0 . 1882 1,000 650,000 59 J & ] July 11922 ) do
E of Minn No DIv M $9,700,000 g ass red.Ba. zo*&r 1898 1.000 &o d9.095,000 48 A A 0 Apr 11948 32 NassauNY;Lee,H,Bos
Mont Cent 1st M g ($6,000,000 are 6s) ass__ Cc.zc&r 1887 1.000 &c 10,000,0005 & gl A July 1 1937
Willmar A Sioux Falls 1st M g assum (cnd)Cc.zo*&r 1888 1,000 3.625.000 5g " J A % Jurie 11938 do do
Sﬁokane Falls A North first mtge g assum ..Ba.xo* 1889 1,000 229,000 6 J & July 1 1939 do do
at North Ry of Can— See Canadian North Quebec Ry
areat Southern RR— 1st M $5,000,000 gold-- - 1908 1,000 590,000 59 J A JJuly 11928
Green Bay & Western RR— Stock (see text) 100 2,500.000 5 Feb™ 16 Feb Feb 7 1916 5% N Y
Debentures Class A Incomes text non-cum Z0 1896 1.000 600,000 5 Feb T6 Feb Feb 7 1916 5% do do
Class B Incomes after 5% on stock non-cum.zo* 1896 1,000 7,000.000 5%Feb’16 Feb Feb 7 1916 4% do do
a $11,502,000 additional pledged for Paclllo Extens nds dSubJeot to call at 105 after April 28
1

Montreal Warehousing guaranteed

Station Co. bonds, V. 82, p. 452.

bonds. V. 83, p. 37. Grand Trunk Pacific Devel. Co., V. 90, p. 306; V. 91,
P/. 1449; V. 92. p. 1238; V. 93, p. 1107. Toronto Term. liy., V. 95. p. 1474;
. 98, p. 1768; V. 101 1272. Ottawa Terms, Itys., V. 95, p. 1207.

In June 1916 arrangeéjto guarantee bonds of Central Vermont Ry. (which
sco), providing for completion of line Into Providence, &c. V. 102, p. 2341.
In July 1916 a "Railway Board of Inquiry” was fomod, pursuant to Act
of Dominion Parliament, to consider the relation of the Government to tho
new Canadian Transcontinental Lines. V. 103, p. 320.
DIVIDENDS.—Total percentage paid from earnings of each year since
1903 being the October and following April declarations combined:
'‘04. '05. '06. '07. '08. '09. TO. Tl. '12. '13. '14. T5.
4 4 4 4 4 4 4

Guar, stock 4 4 4 3>$ 4
Istprof § 5 5 5 5 5 5 5 5 5 0 0
2d pref 0 5 5 5 5 2H5 5 55 5 00
3d pref......... %. 0 2 3 3 0 0 H 1H 2K 2H 0 0

m?, B~arantced stock was only 14$% in May and Nov. 1915,
but in May 1916 24$%, making 4% for year 1915-16 and in Nov. 1916 2%.
. In 1914 and 1915 wero resumed in Nov. 1916
with full 24$% (s.a.). V. 103, p. 1413.
EARNINGS.—8 mos.,(1916......... Gross, $29,864,248; not, $8,425,343
Jan. 1to Aug. 31. 1915 Gross, 25,751,237; not, 7,335,491

REPORT.— Report for cal. year 1915 was In V. 102, F

1711. Results in

1915, 1914 and 1913 includo Canada Atlantic Ry., amal gamated Jan. 1914.
. 1915. 1914, 1913. 1912.
Miles . . 4,015 4,015 4,012 3,545
Gross earnings. ..£8,292,688 £8,596,768 £9,620,1/6 £8,447,087
Transportation expenses. 6,511,257 6,841.919 7,261,810 6,127,968

Not earnings £1,781,431
Total not Income £2,540,701

Deduct— Rentals 155.206
Int. on bds.,dob.stk--&c. 1,730,192
Adv. to controlled roads. 144,620
Dlvs. on guar, stock----- (4)500,000(34$)437,500

Do 1st pref. stock

Do 2d pref. stock___

Do 3d pref. stock___ . (24%) 179,116 (2 4%) 179,116
Balance.................... sur.£10,684 def.£12,384 sur.£3,922 sur.£5,955

OFFICERS.—Pres., E. J. Chamberlain; Chairman of Board, Alfred W.
Smlthors.— (V. 103. p. 666, 938, 1118, 1301, 1413.)

GRAND TRUNK WESTERN RY.—Owns from Port Huron, Mich.,
to Chic. & West. Ind. RR., at Chicago, 330 m.; leases Chic. Kalamazoo &
Saginaw, 9.57 m.; Chic. & Kalamazoo Terminal, 1.73 m.; trackage Chic. &
West. Ind. 5 m.: total. 347 m. Stock, $6,000,000, all owned by Grand
Trunk. V.69, p. 954; V. 71, p. 22. Allied line. Pont. Ox. & Nor., 100 m.

BONDS.—The Grand Trunk unconditionally guarantees the Interest on
the 1st 4s. The Incomes were called for payment on Dec. 1 1910 at 85 and
any Int. then due. V. 90. p. 1239. Jointly with Toledo St. Louis A West,
guarantees Det. A Toledo Shore Line bonds. V.76, p. 653; V. 89, p. 1411

In March 1911 authority wasgranted to make a new mtge. for $30,000,000.
to extend and Improve the road; $7,662,000 4s, due Sept. 1 1962, were pur-
chased by the Grand Trunk Ry. The latter guarantees principal and Inter-
est; $15,000,000 to be held to retlro the firsis at maturity. V. 92. p. 795
1108. 1242.'1436; V. 93, p. 1323: V. 97. p. 237.

other income. $690,385: charges. $1,941,401; 'deficit. $554 402, additions
and betterments charged to Incomo. $814; é)roflt and loss $6 hil
$547,203. Year 1914-15, gross. $7,238.404; net,afte? tMM $789 188—*
(V. 93.p. 1323; V. 96. p. 1700; V. 97, p. 175. 237; V. 10™P 758.)

GREAT NORTHERN RY.—(See Maps.)—Operates a line from nt
Paul and Duluth, Minn., via Spokane, Wash., to Seattle Wash antTVan’
couver. B. O.. with trackage rights into Portland. 0?e mid’'numerons'
branches in Minnesota, lowa, North and South Dakota Montana Fdaho8
Washmgton.dlvilgr%ét:ba and British Col, Total Jupe 30 1916 8 053 viz »

Lines ‘owne Miles. Lines-owned 31 Bed Uo,.J Viziles
St. Paul to St. Vincent, Minn__393 i : :
Minneapolis to Seattle, Wash~.1,832 Bamesvllle,* Minn., to Portage
Everett, Wash., to Vancouver. 128 &tcigad o Yidlx city ~ 25280
Coon _Creek, Minn., to Su- 80 to Surrey, N. D 6
erior, Wis 134 Grt.Falls,Mont.toGrt.Nor .Jet. 223
Alﬁueé, WIs7to Devils Lake, Various branches 3.657

381 Trackage 299

In July 1916 purchased Watertozvsr:'Ll é;%?&’ux&ﬁa.fs'%& %‘nﬂg{‘%g%s\?tgﬁgi

Mclutaiia nd was building about 70mllos of now lines In 'Nerth Dakota and

MO'nTItt'-V 8¢ ,Nr2“ rvV P80n5“ 52rla eP" tiwd* 3“ MI”

Paciricllne. Seattle to Vancouver, iVash.. 174 mUea V n
n Doc. 1909 a Joint control wasacquired of Spokane &’ Inland Emnlrc
(Electric) RR.. 213 ra.See "Electric Ity.” Section Empire
Midland Ry. of Manitoba is hold lo the Joint interest of tho company and
tho NorthernPacific Ry. V. 95.p.236.
ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. A Man. ana
other roads theretofore controlled. V. 85. p. 600, 1209; V. 86 p. 168 794
STOCK.—In 1898 surrendered the right to Issue common stock, all stook
being “of a single class with uniform rights.” V. 83, p. 1409; V.84 p.749

DIVIDENDS.- 192 to !96.(incl.)....97. '98. '99. '00. 1901 toN T6.
Per cent oo J 5% yearly ~54% 04w 7. 7 7% yeoarlg,vQ K
Atop In 1898 50% In Seattle & Mont, stock, which was then exchanged

at]80Jn payment or 40% of subscription to additional Gt. Nor. pref. V. 66,

p. 1044. 1188: V. 74. p. 829. In May 1901. 4$% and in Nov. 1907 14$%
was paid from earns, of Lake Superior Co., Ltd., and in Dec. 1906 unit for.
unit, 1,500,000 shares in iron ore properties. See “General Finances.”

BONDS. -O f the "1st & Ref.” 50-year bonds ($600,000,000 auth.), $72.-
977,151 had been issued as 44$% bonds to June 30 1916, of which $35,945.-
000 sold and $37,482,151 held In treasury. These bonds (In hands of public)
area riret Hen, directly or through deposit of stock, on 2,736 34 miles of road
at $12,791 per m., and a general lien (subject to emstlng Hens of $22,671
per m.) on 4,781.14 miles; total mileage covered. 7,517.48; also secured by
equipment at the time of the mortgage costing $59,073,180, upon $46,200.-
068 of which it is a first lien. V. 92, p. 1499; V. 93,\/3. 871; V. 98, p. 698.
In Oct. 1916 applied to increase bonds listed on N. Stock Exchange to
$37,000,000.

Provisions Respecting Issuance of the $600,000,000 Bonds Authorised.
Sold forc!)res, purposes, $35,000,000; held In treas ,$10.000,000-545,000,000
Reserved to retire existing obligations. Including the $222,400,-

000 auth. Issue of Northern Pacific-Great Northern Joint 4s,

due 1921, of which $7,173,000 have not yet been Issued (no

additional bonds, not provided for In the mortgage, are to be

Issued or underlying bonds extended) 332,062,000
Reserved for general corporate purposes, acquisition of new

lines, &c., and purchase of stocks and bonds of other cos 122,938,000
Reserved for the acquisition and construction of new lines, ter-

at not exceeding $3,000,000 in any cal. year.. .100.000,000

The $3/.271.000 of above Issue held in tho treasury Includes: $15,271,000

Issued for acquisition of stocks of other cos.. $12,000,000 for acquisition and
construction of new lines, &c.. and $10,000,000 of original $45,000,000.
. st\Banl1Minn. & Man. consol, mtge. of 1883. for $50,000,000. Is now a
first lion on both land grant and 2,540.63 miles of road and asecond Henon
2.47 m. of double track formerly Minneapolis Union Ry. V. 91 p. 518; V.64
p. 518 :V. 80. p. 229: V. 87. p. 1533: V. 88, p. 295. 624, 1061. 1372.

Montana Extension mtge. Is limited to $21,887,000 on 837 miles In State
of Montana; $10,185,000 are in hands of the public and $11,502,000 with
trustee of Pacific ext. mtge. to secure to that mtge. first lien on tracks
Pacific Jet. to ldaho State line. 417 miles.

Bacl/fc Extension mtge., £0,000,000, at £6,000 per mile in Montana and
£7,000 per mile west of Montana. V. 66. p. 1044, 1188: V. 80. p. 1111.
1174; V. 90. p. 303. See abstract of mtge., V. 52. p. 82.

Jil6 Gt. Nor. and Nor. Pac. owned $107,613,500 of the
$110,839,100 Chicago Burl. & Quincy RR. stock, exchanged for their
Joint 20-year 4% gold bonds (secured "by deposit of the stock _In trust),
on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871,
1034, 1135, and application to list, V. 73. p. 294. 903; V. 85, p 600.

Eastern Ry. of Minnesota.— Nor. DIv. mtge. of 1898 limited to $9,700,000.
are red. at 105 after April 11928. V. 66. p. 471; V. 88, p. 1002. 1253.

GENERAL FINANCES.—Total funded debt in hands of public June 30
1916, $275,758. Per mile of road (7,814.24 mf, bonds, $18,335.21;
stock, $31,925.93. Train load, 1915-16, 663 tons; 1914-15, 650 tons.

See Groat Northern Iron Ore Properties under “Industrials.”

EARNINGS.—2 mos.J 1916........ Gross, S15,633,279; net, $6,490,843

July 1to Aug. 31. 1\1915.........Gross, 12,020,751; net, 4,989,141

REPORT.—For 1915-16, V. 103, p. 1405. Editorial, p. 1501, 1513.

. 1915-16. 1914-15. 1913-14.

Average miles operated............ 8,053 8,061 7,781
Passenger earnings $13,661,645 $13,164,867 $15,224,463
Freight... 60,177,249 47,147,314 55,084,925
Mail, exp s 5.993,718 5,635,800 5,484,271
Other than transp 1,429,866 1,214,887 1,061,279

Gross operating revenues $81,262,478 $67,162
Gross corgo_rate |gnc0me $35,061,822 £67,162,858 $76,854,938

$28,015,114 $27,776,452
$849,078 $

8,892 60,510

Rentals paid $88:

Hiro of equipment balance, &C 129,048 100,262 10,869
Bond interest accrued 6,443,267 6,447,504 6,451,521
Dividends on stock (7% 17,456,390 16,796,857 15.063.048
Interest on new stock subscrlEtlons—. 193,319 572,600
Renewal Allouez Bay ore docks 256',332 256,332 256,332
Refunds Minnesota ‘Rate case 250.000
Miscellaneous ap&)roprlatlons_ 3,100,865 275,000 '

Improvement and renewal fuind 3,500,000 1,000,000 1,000,000

Balance, surplus..........cccceevvvviiinnnns $2,287,027 $2,096,762 $3,311,572
_OFFICERS.—Chairman & Pres., L. W. Hill, St. Paul; V.-Ps., E. C.
Lindley, W. P. Kenney, J. M. Gruber, St. Paul; V.-P. & Asst. Sec., E. T.
Nichols, N. Y.; V.-P.,"G._R. Martin; Treas. & Sec.. L. E. Katzenbach, St.
Paul; Asst. Sec. & Asst. Treas., N. Terhune. 32 Nassau St.

Directors.—L. W. Hill, W. B. Doan, It. A. Jackson, L. E. Katzenbach,
R. Budd, W. P. Kennex, E. C. Lindlegand F. E. Weyerhauser. St. Paul;
A. D. Thompson and A. L. Ordean, Duluth; P. L. Howe, Mlnneafolls:
E. T. Nichols, N. Y.— (V. 103, p. 145, 938, 1405, 1413, 1501, 1513.)

GREAT SOUTHERN RR.—Owns from The Dalles to Friend, Ore.
41.77 miles. Incorp. in Oregon 1908. Stock, $100,000; par $100. Bonds
(Security Sav. & Tr. Co., Portland. Ore., trustee). $5,000,000 auth. issue.
Year ending June 30 1915, gross. $43,556; net, .$14,953; other inc., $101;
int., taxes, &c., $36,387; bal., def., $21,333. Pres, I\ﬁdeceased: V.-P.,
J. L. Meier; Sec., Geo. W. Joseph, and Treas. & Gen. Mgr., J. G. Helm-
rich. Office, The Dalles, Ore.

GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis..
to Marshland, Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m.

SECURITIES.—There are no fixed charges on the property otner than
taxes, nor can any be placed thereon or the property be sold or leased
without consent of 75% of stock. Class A debentures are entitled to 2 4%%
Interest, If earned, then common stock to 2H %, then the two share ratably,
hut after 5% on both, class B Is entitled to all surplus earns. 61, p. 471,

LATE DIVS. '02-'04. '05-'07. '08. '09. '10. TIl. '12. '13. '14. T5. T6.
Class "A" debs.. 4y’'ly 5y’lly 5 5 5 5 5 5 5 5 5
Capital stock... 4y'ly 5yly 5 5 5 5 5 5 5 5 5
Class "B” debs........cccceevvuviininnnnn. 4$434%$434314%4%43%4i
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60 RAILWAY STOCKS AND BONDS [Vor. 108
RAILROAD COMPANIES Miles Date Par Amount Rate When LastIDividend Places Where Interest ana
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Greene RR (New York)—Stock,guar----------------—-—-——- $100 $200,000 6 J ft DJunol9 19163% D L & W. 90 West Si
23 1914 460,000 6 J & JJuly 11934 Cent BK&Tr Co, Atlanta
Greenwich & Johnsonville-*st M $500,000 g.G.zo&r 21 1904 1,000 400.000 449 J ft JJan 11924 Guaranty Trust Co. N Y
21 1909 437,000 59 J ft JJan 1 1939 )
Guantanamo & Western —1st M $600,000 gold-Col.x 1909 1,000 600.000 6g M&N 1I5Nov 151929 Columbia Trust Co, N Y
Gulf Fla & Ala— 1st M$10,000,000k redl05Col.x0*&r* 160 1911 600 8o 2,800.000 5¢g J ft JJuly 1191 Columbia Trust Co. N Y
ulf Line— See Hawklnsville & Florida Southern Ry
1 7,000,000 Q-J Julyl5 1913 1% Buffalo, N Y
First Refund and Term Mgold sink fund.N.xo*x&r* 307 1902 1,000 & 5,000,000 5g J & JFeb 11952 Metropolitan Tr Co, N V
Gen ft ref M gold, $200,000 due yrly red 103-Mpxo* 307 1911 1,000 200,000 6g A ft OApril 1917 do do
Gulf Term. Mobile— 1st M $700,000 g gu (text) xo*&r* 1907 1,000 600.000 4g J ft JJan 11957 Franklin Trust Co, N \
Gulf Texas & West— 1st M$10,000,000g redl05.Mpx 99 1909 1,000 2,000.000 5g M ft NNov 11939 Metropolitan Tr Co, N Y
See text 30 years
Hancock & Calumet—See Mineral Range RR
Hannibal & St Joseph— See Chicago Burlington & Qul noy
Harrlman & Northeastern— First mortgage gold-.Cez 20 1895 100 fee 300.000 0g J ft JJan 11921 Central Trust Co, N Y
116.100 5 1 & 1)To Juno 1924 Union SB & Tr Co Cine
Harrisburg Portsmouth Mt Joy & Lane— Stock 7% gu 53 1.182.550 7K m'16 J ft JJuIy 10 '16. 4 Company’s office. Pbllr,
First mortgage $700,000, extended In 1913 -GpKkx 1913 500 &c 00, 4 J & JJuly 11943 o do
Hartford & Connecticut Western— Stock--— 124 100 2,967.000 2 F & A 31 Aug 31 1916 1% Hartford
First mortgage extended In gold In 1903-- 124 1883 1,000 700.000 4)4 J ft JJuly 11923 _ do
HawklInsv & FI' So— 1st M $400,000 gold guar p 44 1902 1,000 606.000 5g A ft OApr 11952 Union S B ft Tr Co, CIn
Henderson Bridge Co— See Louisville & Nashville RR
Hibernia Mine RR—Stook 4H 100 200,000 3 A ft o Oct 10"’ 16 114 See Central of New Jersey
Hocking Valley Ry— Stock 100 11 000.000 Seo textJ & DJno 30 '16 2% J P Morgan ft Co, N
Columbus ft Hookln Valley first mtge old ext.xc* 76 186 500 &o 401.000 4g A & OOct 11948 do do
Col ft Tol 1st M ext 1905 E) 8 . G.xe* 118 1875 1,000 2441 000 4g F ft AAug | 1955 do do
First consolidate mortﬁage $20,000,000 gold .Cex 346 1899 1.000 fto 16.022.000 414 g J ft JJuly 11999 do
Two-year gold notes call at 101 (V 101, p 1189)Eqy 1915 1,000 4,000,000 5g M ft NNov 11917 71 Broadwa%_, NY
Equlp notes gold Ser A due $23, 0005 a Usmx 1907 1,000 3000 4 F ft A Feb 11917 U s r Coob N Y
do Ser B due $48,000 s-a X 1907 1.000 4S.000 4 F ft A 15 Feb 15 1917 71 Broadway. N Y
L] do do Ser C due $37,000 s-a X 1907 1,000 37,000 4 A ft OApr 1 1917 Meroh L A°Tr Co, Chic-
« do do Ser E due $25,000 s-a.. X 1907 1,000 50.000 4 F ft AF &A, 1917 Empire Trust Co. N Y
do do do duo $110,000 annua X 1907 1,000 110,000 5 J & JJ& J 15, 1917.1 P Morgan & Co
do do Eq g Ser | due $25,000 s-a._G.xc* 1908 1,000 5.00 4g F ft A 15Feb 1917 to 1918 Guaranty Trust Co,-N V
do do Ser of 1913 due $100 000 ann X 1913 1,000 700,000 5 F & ATo Aug 11923 (Commercial Tr CO»Ph“,
do do Ser of 1914 due $80,000 ann........ X 1914 1,000 610,000 4H F & ATo Fob 11924 \ and 71 Bway, N Y
EARNINGS.—2 mos., (1916,__ ..Gross, $71,490; not, $20,766 GULF TEXAS & WESTERN RY.—Soymour to Salesville, Tex.. 99
July 1to Aug. 31. \1915.. ....Gross, 57,858; not, 6,860 miles. Has trackage agreement for freight trains to Weatherford, 31 m.
and for passonger trains to Mineral Wells, 9 m., giving entrance via Weath'
REPORT for year ending Dec. 31 1915 in V. 102, p. 1806. Mineral Wells & N. W. and Texas & Pacific to Dallas and Fort Worth.
Cal. Gross  Netafter Die, on ~ Dividend Div.on, Bat., Stock auth., $500,000; outst'g Oct. 1916, $250,000; par of shares. $100.
Year Earns. ~ Taxes. Deb. "A." on Stock. Deb. "B. Surp.  Of the first 5s ($10,000,000 auth Issue $2 000 OOO have been Issued on the
1916 $816,118 $221,420 ciieieiiiiieieeee e e e = aaraeraaaeaaeaaeaes first 99 miles. V. 89. p. 993,1 p. 93. p. 44; V. 99. p. 406.
1915. 780,423 207,533 (5)$30,000 E5)$125 ,000 (J4)$43,750 $8,783 Loans and bills fayabto oct. 3 1916 $557 154 car trusts $737.  Year end-
1914......... 776330 211169 (5)30.000 (5 125,000 (H 52.500 3,669 ing Juno 30 1916 (130 aver, $172,177; opcr. dof., $68,688:

DIRECTORS.—J. A. Jordan, Pres.; Edgar Palmer, V -Pres.; Charles W.
Cox., Sec. & Treas., 40 Wail St., O. Ledyard Blair, J. A. Jordan. Henry R.
Taylor, W. J. Wilson.— (V. 102, p. 437, 1259. 1806)

GREENE RR.—Owns road from Chenan% Forks to Greene, N. 8
miles.  Leased to Delaware Lack. & Western for term of oharter for 6% ‘on
«took. Stock, $200,000: par. $100.

OREENVILLE & WESTERN RR.— Owns Greenville, S. O..
vlow, 23 miles. V. 99, p. 406.

to Rlver-
Late In 1915 E. M. Morsund was made
receiver. Stock, $50,000; par, $100. Bonds, $460,000 1st 20-year 6s
Central Bank & Tr. Corp Atlanta, trustee), see table above. ~ Pres.,
. A. McTyer; Treas., Carl H. Lewis, all of Atlanta, Ga.— (V. 101, p2144)

GREENWICH &JOHNSONVILLE RY.— Owns from Schuylervllle N.Y.
to Johnsonvllle ._Y., 21 m. Stock, $225,000, all owned by Del. ft Hud-
son Co. V. 790 Bonds, see table above. For )é ear endlng June 30
1915, gross, $11 1222; net, $60,543; charges, $39,976: sur., $11,762.
For year ending June 30 1916 groSS $128,316; net, $68, 798 Prea., i. C.
Blandy, Greenwich. N. 86. p. 1224)

GROVETON LUFKIN & NORTHERN RY.—Owns Veltch to Valr, Tex.,
21.15 miles; trackage, Groveton to Veltch, 1.25 m., and Valr to Lufkin.

Tex., 13.6 m.; total, 36 miles. Stock $50,000; par, $100. Bonds,

$437 000;_see table above (V. 90, p. 109). For year ending June 30 1915,

%ross $67 317; net. $22,176; charges $39,623; bal., def. 17 ,447. Pres.,
Joyce Chlcago Office, Groveton. Tex—( .90 . p- )

GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadlllo
Bay on south ooast of Cuba, via San Justo and La Maya to San Luis, with
branches to various sugar mills: total mileage, 82.78 miles. Incorporated

in Maine. A reorganization after foreclosure March 1 1910 per plan V. 88.
p. 294. Control acquired in Aug. 1916 by Cuban bankers. 03, p. 758.
V. 93. p. 1725.

Stock authorized and Issued, common, $2 750,000; 1st pref. 7% non-cum.,
$2,750,000, and 2d pref. 5% non-cum., $250,000; par of all shares, $100
each. E ulpment trust notos July 1916, $245,000; 2- -year 6% redeemable
notes, $429,500; loans & bills payablo, $319,641.

EARNINGS.—For year ending Juno 30 1916, in "Chron.” Oct. 28,
showed gross, $597,732; not, $120,458; profit outsido operations, $33,475;
bal., $153,933; other incomo, $12,802; int., taxes, &c., $98,264; amortlza—
tion’ of dlscount 2-yr. redeemable notes $33,560; bal., sur., $349

OFFICERS.—M. H. Lewis, Pres.; Robert L. Dean, Sec.; |. McD. Gar-
field, V P.; Joso Bosch, V.-P. & Treas. N. Y. office, 82 Beaver St.—
(V. 103, p. 1508.)

QUAYAQUIL & QUITO RY.—See Issue or Apr. 1911. V. 102. p. 975.

GULF FLORIDA & ALABAMA RY.— (See Map) Pensacola, Fla.,
to a connection with tho So. Ry. at Kimbrough, Ala., 143 m.; Gatoswood,
Jet. to Owen, 15m.; S|d|n%s 10'm. Goulding branch, 234 m.; total, 17014 m.
Broughton, Ala., to Kimbrough, 50 milos, here included, was opened for
traffic In Doc. 1915. V. 101, p. 614; piers, &c., Pensacola V.9 1541:
V. 97, p. 1203. Extensions projected to coal and mlnoral territory of
Northern Alabama, V. 93, 1259. 163; V. 95g 419; V , p. 49, 950.

mAuth. stk., $1,500,0005% non-cum. pf.; $6,000,000 com ; par, $100.

' BONDS.—Of the 1st 5s ($10,000,000 auth. Issue) $7,500, 000 are Issuable
for main line and terminals, at not over $20,000 per mile: $500,000 for
terminals, &o.. In Pensacola $500,000 for bridges over Alabama and
Warrior rivers and $500,000 for extra heavy work In Alabama. The re-
maining bonds are reserved for Improvements or additions at 90% of cost.
V 93. p. 163; V. 95. p. 419. Or the bonds, $2,800,000 have been sold.
V. 95. p. 1541; V. 98, p. 610. For year ending June 30 1914. gross, $138,-
143; not after taxes, $65,729. Pres., Roy C. Megargel, 35 Pino St., N. Y.,
Sec., C. W. Byram; Treas., F. B. ErW|n 35 Pine St., N. Y.; V.-P. &G

Mgr G. A. Berry, Pensacola Fla. Offlce Pensacola, FIa—(V 101. p- 614)

GULF MOBILE & NORTHERN RR.—Proposed new name of New Or-
leans Mobllo & Chicago, which see below.— V. 101, p. 1370, 2071.

GULF & SHIP ISLAND RR.—Owns from Gulfport on Mississippi Sound,
Gulf of Mexico, to Jackson, Miss., 161 m = Maxle to Mendenhall, 104.75
m.; Saratoga to Laurel, 41.75 mlles; total. 308 miles.

DIVIDENDS.— 1903 to 1910, 4% yearly; 1911. 4%; 1912 & 1913, 2%.

BONDS.—Of the first 5s outstanding Ip July 1916, $850,000 bonds wore,
in skg. fd. (bonds not callable). Seo V. 74, p. 426, and a plication to list.

V.74, p. 1257; V. 81, p. 264. Of the Gen. & Ref. serial 650 1911 ($1,000,000
auth ssuo) $200 000 each were paid In April 1913, 1914, 191! and 1916.
92, p.
EARNINGS.—2 mos., (1916.......c.ccueeee Gross, $335,090; not, $105,000
July 1to Aug. 31. \1915 Gross, 285,863; not, 929
Yearsend. JuneSO_ Gro: Net. Other Inc. Charges. Bat., Sur
1915-16. 5 964 177 $738,477 $16,982 $341,443 $114,016
1914-15.. 1.633.006 429,584 31,488 340.069 121,003

Pres.. J. T. Jones, Buffalo. N. Y.— (V. 103.p.460, 1413.)

GULF TERMINAL CO., MOBILE.—Owns union_passenger station and
%pgroaches at Mobile. Ala., leased by the Southern Ry. and Mobile ft Ohio
which own the stock ‘and guarantee the bonds. Jointly and severally

p. &1 by end. Franklin Trust Co., N. Y., Is mtge. trustee.— V. 84, p. 50.

mlles% gross
bond int., $100,269; rentals, &c
J. J. Jormyn Scranton, Pa.;
— (V. 99, p. 406.)

HAMPDEN RR. CORPORATION.—Owns Springfiold to Bondsvllle.
Mass.. 14.82 miles; completed, but in Jan. 1915 not yet operated. Stock
auth., $1,400,000. The time to construct the road to Holyoke and Chico-
pee Falls’ has been extonded to July 1 1918. V .100, p. 1509. Bonds
authorlzed by the Massachusetts Railroad Commission, but not Issued.
$1,9 OOO Notes, about $2 000,000 6s, were extended one year
to Julk;I 1915. V. 99, p. 537. On July 2 1914 suit was filed against
to enforce alleged "contract liability” amounting to $4,000,000,
the apEm)_(lmate cost of road. Under the Act passed June 1915 by the
Mass. Legislature, the B. & M. Is authorized to purchase tho road subject
to approval of the RR. Commission. V. 98, p. 1920; V. 99, p. 48, 748; V.
100. p. 397.— (V. 99, p. 48, 537, 748. 1673; V. 100, p. 397, 1509.)

HARRIMAN & NORTHEASTERN RR.—Harrlman to Petros. Tenn..

bal., deficit, $184,424. Pres.,

Sec. & Treas W. Frank Knox Dallas, Tex.

20

miles. In Nov. 1902 entire ($600,000) stock aoqulrcd In Interest of Cine.
New Orleans & Tex. Pao. Ry., but Is operated separately. V. 76, p. 157.
DIVIDENDS.—In 1907. 4%: 1908, 2H%; 1909. 2%. Year to June 30

1916, gross, $101,918; net, $27,540; other incomo, $23,492: int., rentals, &c.,
$28,628; divs. (3%), $18,000; bal.. sur., $4,402.— (V. 76, p. 212.)

HARRISBURG PORTSMOUTH MT. JOY & LANCASTER RR.—
Owns Harrisburg, Pa., to Dillervillo Jet., 34.48 miles; Columbia Branch,
Royalton to Columbia Station, 18.09 m.; total, 52.57 miles. Leased to
Pennsylvania RR. for 999 years from Jan. 1 1861, rental covering int. on
bonds ‘and 7% on stock. n July 1916 Penn. RR. offored to purchase the
$1,182,550 stocK at $105 per sharo (par $50) and int. at 7% from July 10.

— (V. 103, I). 239.)

HARTFORD & CONNECTICUT WESTERN R Y —Hartford. Conn., to
Rhinecllff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940
to Central New England Ry (now controlied by New York New Haven &
Hartford RR.), the rental paying charges and 2% on stock.— (V.83.P.1290.)

HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins-
villo, Ga., 43 miles; Ashburn to Camilla, 50 miles; trackage over Georgia
Sou. & Fla., Worth to Ashburn. 3 miles; total, 96 miles.  This includes
the Gulf Lino Ry., purchased in Aug. X . 365. Stock,
$100,000. achIred in Agrll 1904 by Georgla Southern” &Florida, which
guarantees bonds (see table above), prin. & 'Int. V. 97. p. 175, 365. For
year ending Juno 30 1915- 16 ross, $123, 967 not, $14,372; other Incomo,

,799; int.. taxes, &c., $53,206: bal., dof., $34,035. Pros., Munson;
Troas W. P. Hopper Macon Ga—(V 97 p 175, 365.)

HIBERNIA MINE RR.—Owns Rookaway to Hibernia Mines,
414 m.. leased to Cent, of N. J. to Oct. 1930 at $6,000 yly.— (V.91,p. 1766)

HOCKING VALLEY RY.—The company’'s main line extends from
Rockwell to Columbus 1196 miles; Columbus to Athens, 75.6 m.; Old-
town to Pomer%/ total main line, 275.8 miles, with tracka e
(Toledo Term R.) Toledo to Walbndgo 36 m. (L. S. & M. S. Ity.
Toledo to Rockwell. 2.5 m. é O. & St. L. Ry ) Columbus. O.. .5m.
total main line and trackage, 282.4 miles. ~ Branches, 454 m.; leases W . &
J. B. Ry., Dundas to Jackson and branches, 18.4 m. Pomeroy Belt Ry.,

Pomeroy. O., 4 m.; total. 350.2 miles; second track, 53.8 miles. Owns
part Interest In Toledo Terminal RR, V. 99, p. 1210.
HISTORY, fto.—Successor Feb. 25 1899. per plan V. 68, p. 231. of

Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre-
gate about 20,975 acres, and are covered by the consolidated mortgage,
partly by direct lien and partly by plodgod securities.

DIVS.— | '01. '02-'08 '08-TO. 'Il. T2. T3. '14. 1915.
Percent............. \ 1)4 3yrly. 3>4 4yrly. 7 714 12 7 Below
On June 28 1913 pald 414 % extra to make an avg. of 7% from Jan. 1910.
In 1915, Juno 30, 1%; Dec. 31. 2%; June 30 1916, 2%. V. 100, p. 2085.
STOCK. —Chesapeake & Ohio Ry owns $8, 825 900 stock.
BONDS.—The consols ﬁ$20 000,000 authorized), besides a lien on the
entire property subject only to $3, 842,000 prior bonds, have a first lien on
all the coal lands; $3,842,00 consols are reserved to retire tho existing bonds
(the latter may be extended at maturit ). V. 72, p. 338; V. 74, p. 1038;
V. 86. p. 2 Substantially all of the ‘bonds and' stock of the Ohio Land
& Ry. Co. and the Wellston < Jackson Bolt Ry., 18 miles, were deposited
under said mortgage, but see V. 101, p. 370. V. 68. p. 823, In Dec. 1914
control of Sunday Creek Co., coal properties (see “"Industrials”), was sold
to John S. Jones. V. 99, p. 1451: V. 101, p. 448. As to Kanawha &
Hocking Coal & Coke Co. and Continental Coal Co., see Sunday Creek Co.
V. 87, p. 815; V. 88 p 1135; V. 91, p. 1235. Proceedmgs to onforco Joint
guaranty of K. & H & C. bonds woro bogun In April 1 X
1163.2167. Notes seoV 101, p. 1189; V. 99. p. 1366 1528 In May 1916
U. S. Court ordered tho comgany to disposo of its 2,500 shares of tho Buck-
eyo Coal & Ry. Co. and 2,006 shares and $1,312, 000 in bonds of tho Ohio
Land & Ry. Co. within 3 months, tho Court to a prove thOfurchaser
. 102, g 2167. V. 101, p. 1370, Loans and bills payablo Juno 1916
$l 0357 7; car trusts outstandlng $2,051,000.

EARNINGS.—For 2 months endmg ug. 31.
Gross. Other Inc.

2 Months—
. $1 596,257 $608 203 $07,677
71193210 538,179 dob.7-.719

Charges. Bat.,Sur.
~ $286,118 $389,762
302,570 227,890
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62 RAILWAY STOCKS AND BONDS [Vor. 103.
RAILROAD COMPANIES Miles Par Amount Rat Wh ivi i
[For abbreviations, &c., see notes on first pace] Road Value Outstanding gZe Paya%r}e I%\erlmsd l\lil)gltlgrelrt];/j P'S?S%Q’XS?ZQ%?Z%@"'

Holllda sbu rlg&Bve/dlford & (:lurr'zﬂbggléaongooRR S%eBP ennsyl vanla RR ft
oosac Tunne ilming— 1st g 1892 $1,000 $226,000 5 M s Sept 11922
Hous Belt & Ter— IstM 53 000.000 g red 105 textCexo* 1907 1,000 4.718,000 5 g J J July 11937 8é?ncr§|'°'%¥Jsrt Cgo BOStOQ
Hous & Brazos Valley— 1st M (trus kI)\/Iero Tr Co, StL) 20 1907 100 420,000 6 J J July 11937
Hous E & W Texas— 1stM gu p & | So Pao.Un. zo* 191 1893 1,000 2,536.000 M
First mtge 53,000,000 gol% npot ua>|/'anteed 1893 1,000 464,000 g g M II:II m% ?L-%ggg 165 Br%adway, N%vg vork
Hous & Tex C RR— 1st M 1grgred 110 Int guCe.zo ftr 45 1890 1,000 1,417,000 5g J & JJuly 11937 165 Broadway, NewYork
General mortgage gold Interest guar end.Mp.zc’ &r 453 1890 1.000 4.161.000 4g A & ’? Apr 11921 do " do
Waco & N W Dlv 1st M g 525.000 p m__Ce. zc*&r 55 1900 1,000 1,105,000 6g M ﬁ May 1 1930 do do
Austin & N' W (merged) IstM g gu p & TMp.zo' & 106 1891 1,000 1,920.000 59 J J July 11941 do do
Et t\/voc;frtfst&wrl\l%g goroeggg ;stthM (Wg;; toFt W)__z 3}1 ig% 1000 709,000 6 J & n Deo 11925 do do
ut- ,000, uth (v 94, p 131)....... 1,000 2,383,
Hudson Companies— Common stock $5, 800 030 100 5, ggg 888 6 . ft D June 11940 do do
I;ref 70{? CU{n and partlo see text 516, 000, 000 100 16,000.000
ecured notes X 1913 1,500.000 F & A i
Hudson & Manhattan (Hudson River Tubes)— 6 Aug 11918 Harvey Fisk & Sons, N ¥
Common stock voting trust certificates 100 39,994,890
Pref stock 6% non-cumulatlve voting tr. certs. 100 5,242,151
New York & Jersey first mortgage red 110-G.Xo* 1902 1,000 5,000,000 5g E * A Feb 11932 Guaran TrustCo. N Y
First mortggage convertlble G. Xg &r 1907 $, £or fr 944.000 4)4 g F < A Feb 11957 Fisk & Sons.N YftLon
First lien ref M 000,000 g red 10‘5 Ce *&r 1913 100 See 37.119,134 59 F & A Feb 11957 :I:L Fisk & Sons. N Y& Lon
égja%séslgcteMms;gr?té_ﬂg‘l 000 red parcu beg ‘20 ch &r_ 1913 500 &c 33 112, OOO Up to 5A < O Feb 11957 2% pd In 1916 (1% A-O)
Car trusts $46,000 due seml-ann (V 88. p 624)_.Gz 1909 1,000 2 o M
Car trusts ser Bdg due 525,000 s-a(V91,p 1253)az.c* 1910 1.000 288888 g g A % g ,"\-\Agp ]1'; %ec;%t TZOO Guaranty Trust %o NY
Car trust ser C due $21 000 s-a (V 92, p 1025).. Gz 1911 1,000 210,000 5B F & A Fob'17-Aug'21 d do
Huntingdon & Broad Top— Common stock 50 1.371.750 J & JJan 28 1904 1% Phlla offloe.No Am BIld6
Preferred stock 7% non-cumulatlve 50 2,000,000 J & JJan 25 1908 3K do do
First M extended In 1890 (Int only In"go a!; GPx 1854 500 416,000 49 A & n Sept 30 1920 do do
Second M old 7s extended In 1895 p ft 1%0I —_GPx 1857 500 367,500 4g F & AFe B do do
Third M consol extended In gold -GP.xc* 1865 1,000 1.497,000 59 A & o0 Mch 31 92 do do
Car trusts gold due $33 000 yearly(V 84,p 1424) .x 1907 1,000 165.000 44 gA & 0 ToOct11921 PhllaTr S D ft Ins Co

ANNUAL REPORT.—Traffic Is mostly freight, and over 70% of this Is  square Realty Co. and $24,500 1st ref. bonds. V. 98, p. 233. Other
bituminous coal. Average rovenuo train-load is large—In 1916. 1,159 tons.  obligations have been paid. See V. 100 p_ 140, 54.
Report for year ending Juno 30 1916 in V. 103, p. 1504.
_ N _ REPORT.— Report for calendar yoar 1915, V. 102, p. 342, showed total
Years ending June 30— 1915-16. 1914-15 1913-14. 146701 145 1. in 1914 1 1 1
Operatlng FOVEMUO...overeer = evereereeereneen §7,411,526 181,153 $7,021,145 income, $$f1320 (against $145,161 in 1914); int., taxes, &c., $104,019;
NEtwiiierreennnas 2:457,949 1,996,783 2,217,398 Pal. sur
Othermcome .................... 392,012 262,637 448,920 OFFICERS.—W. G. Oakman, Pros.; Wm. Henry Barnum, V.-P. &
Treas.; Win. Everdell, Sec.; M. |. Arrok, Asst. Sec. & Asst. Treas.
Grass corporate income- ——-$2,849,961 $2,259,420 $2,666,318 Directors: Chas. F. Adams 2d and Geo. C. Leo, Boston; Wm. M. Barnum,
Fixed charges, &c....... $1,768,196 $1,766,018 $1,710,577 Pliny Fisk, Oscar L. Gubelman, Wm. C. Lane, W. G. Oakman, John W.
Dividends on comm ..(4%)439,980 (4)439,980 (8)879,960 Simpson, John 1. Watorbury, Wm. Henry Barnum Julius Workum and
Wm. Everdell Jr., all of N. Y. City, and Truman H. Newberry, Dotrolt.
Balanco, surplus - $641,786 $53,422 $75,781 Offico, 111 Broadway, N. if.— (V. 102, p. 342.)
s OFFICESRS.—Ch%wImanbof B%ard SFranléTrlumbull New York; Pres., HUDSON BAY RY.—See Canadian Northern Ry. and V. 102, p. 1987.
W. Stevens, Columbus ., Sec arl Remington; Treas., Jas. HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates
Steuart MaciGo, Now York. double-tube electrlc tunnels opened in 1908 from Sixth Ave. and 33d St.,
DIRECTORS.—Frank Trumbull (Chairman), F. H. Davis, O. E. Gra- N. Y. City, under tho Hudson River to the D. L. & \V. RR. station.
ham, H.E. Huntington and Jeremiah Milbank, N. Y.; Geo. W. Stevens, Hoboken. N’ J.. and thence southwardly through the Ertoand Ponnsvivanla

Rlchmond Va.;J. Zerbe, Cleveland; F. It. Huntlngton S. P Bush, R.S.
Warner and M . J. Caples Columbus, O.; Clarence Brown. F. J. Reynolds
Toledo, O.— (V. 101. p. 1189, 1370; V. 102, p. 1163, 2166; V. 103, p. 1504.)

HOOSAC TUNNEL & WILMINGTON RR.—Hoosac Tunnel, Mass.,
to Wilmington, Vt 24 mlles Made standard-gauge In 1912. V. 95, p!
1541. Stock, $250,000: par, $100. Divs.: In 1903, 2%; year 1905-06.
3%; 1910-11 and 1911-12, 10°/ 1912-13 to 1914-15, none. ~Earnings for
1915-16, gross. $118,737: net. $26 653; bond Int., $11.317; charges, $2,376;
s’{.ljr $12 960 aéamst $4()590 in 1914-15. Pres., John P. Kellas, Malone,

HOUSTON BELT & TERMINAL RY.—Owns a terminal line In and
abound Houston, Tex., 20 miles, with large freight and passenger ter-
minals. Controlled by four proprletary roads, viz., Beaumont Sour Lake
& Western Ry.. Gulf Colo. & Santa Fo (Atchlson System), St. Louis
Brownsville & Mexico Ry. and Trinity & Brazos Valley Ry., which each
own 25% of tho $25,000 Sstock and, under the terms of an agreement dated
July 1 1907, agree to pay, under a pro rata wheelago basis, operating ex-
penses, and, on a one-fourth basis, Int. on bonds and annual sink, fund of
1% of bonds Issued. The Terminal Co. has leased from Gulf Colo. &
Santa Fe RFvn for 99 years from July 1 1907 all of Its property In Houston,
Tex., and the Terminal Co. has agreed to ag/ monthly rental’and maintain
the property—(v 96, p. 652; V. 97, p.

HOUSTON & BRAZOS VALLEY RR. —Owns Anchor via Velasco,
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great
Nor. for 5 years from Nov. 10 1912 from Anchor to Houston, Tex., 40 m.
In March .916 Receiver Georgo C. Morris was authorized to issue $100,000
6% receiver’s certificates to build a_bridge over tho Brazos River connect-
mg gglascgzgnd Freeport. Brazoria County will pay part of tho cost.

P

‘Tho Missouri Kansas & Texas owns a half interest in tho stock and $131,-
000 bonds, and tho Freeport Texas Co., 61 Bway.. owns remaining stock
and $79,000 bonds. p. 1021, 1089. Stock auth., $120 000; out,
$24,000. Of tho $420 000 bonds one-half are guar, by tho M. K. T.,
prill, and int., which has purchased $92,000 additional. V. 97, p. 1590.
For Xear Juno 30 1915- 16, gross, $220,089; net, $45,513; 1914-15, gross,
$97,446; def., $26,068. Pres., Chas. E. Schaff.— (V. 102, p. 1250.)

HOUSTON EAST & WEST TEXAS RY.— (See MaE of Southern Pacific.—
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles.
Stock $1,920,000, of which $1,919,100 owned by So. Pac Co., which has
guaranteed $2,536,000 of the bonds, prln and ‘Int., by endorsement re-
serving the rlght to call them at 105 & V. 70, p. 841 V. 236.

Dlv., 16% paid In 1902-03, 30% |n 1907 08, 10% in 1909 10 11% in
1911 12 and4% 1912- 13, 1913-14 out of accum. surp.; 1915-16, 6%. Year
1915-16, gross, $1,486, 214; net, $403,123; other inc., $66,954; charges $252,-
341; divs. (6%), $115.200; sur $102 536. In 1914-15, gross, $1,361,858;
net, $249,796.— (V. 103, p. 12i0.)

HOUSTON & TEXAS CENTRAL RAILROAD .-—(See M ap of Southern
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp-
stead, Tex., to Llano. Tex., via Austln 215 miles; Bremond to Ross, Tex
55m.; Garrett to Ft. Worth. 53 m. Mexla to Neileva. 94 m.; Giddings to
Hearne, 58 m.; other, 43 m.; total Juno 30 1916, 856 miles. Trac age
rights over San Antonio & Aransas Pass from Glddlngs to Flatonia, 38 m.
STOCK.—Stock, $10,000,000, of which the Southern Pacific Co owned
$9,998,400, par $100. V. 76. p. 1084, 1192, 1407. In 1902-03 6% was

pald out of accum. surp.; in 1910-11, 20%; 1912-13, 3%. V.76. p. 1407.
BONDS.— The 1stM 5sare being graduall% reduiced with proceeds of land
Bonds may Jae called

sales. The first mortgaoe was for
at 110 and Int. with proceeds of land sales. See abstract of mortgage In
V. 52. p. 242. With tho exception of $1,149,000 consol. M. 6s (on which

no interest is ﬂald) deposited with the trustee as ﬂart security for tho gen-
eral 4s. all of tho consolld. 6s have been retired with proceeds of land sales
Southern Pacific Co. owns $450,000 Lampasas Extension interim 5s and the
$2,383,000 cut-off 6s.

LANDS.—June 30 1916 held for cancellation of bonds 23,461 acres.
EARNINGS.—2 mos., (1916.............. Gross, $1,259,879; not, $406,623

Y»i£ErftcS»\ ,6 ,te

HUDSON COMPANIES.— Incorp. Jan. 9 1905 In Now York. Holdin
company for Hudson & Manhattan RR. Co. (see below). Owned Dec. 3.
1914 $2,307,613 of the $5,242,151 Hudson &< Manhattan RR. prof, and
$25,171,209 of the $39,994,890 com.stock. Also owns $2,000,000 stock of
Greeley S%uare Realty 'Co., whose building at 33d St. and B'way, N. Y is
leased to Gimbel Bros., and $2,877,000 of Its Ref. 5% bonds. . !
1614,234 91. p. 1773; V. 88, p. 748, 1127: V. 96. 197; V. 98.0. 73.
The 6% notes duo Aug 11918 aro secured by $25,000, 00 Hudson & Man-
hattan RR. com.. $1,000,000 pref. stock and $1,000,000 com. Greeley

ItR. stations In Jersey City and under the Hudson River to tho Hudson
Terminal Buildings on Church St. (one block west of Broadway), extendmg
from Cortlandt to Fulton St. Total double-track tunnel In operatlon 7.9
miles. Also affords through service between Newark and City,
usmg Penn. RR. racks from Jersey City to Newark. V. 90. p 635 1041
93. p. 871. 1259, 1462; V. 94. ; V. 100. 1340. The P.
Commlssmn has extended the time for beginning tho proposed iino from 33d
St. to Grand Central Terminal to July 11915. 98. p. 999, 1156, 1993.
Owns Hudson Terminal Bldgs. Fares, soo V. 93, p 1462; V. 94, p. 1507.
STOCK AND BONDS.— Under tho readjustment of Jan. 14 1913 W|th»
out foreclosure) (l_ 96, p. 208) fixed charges were reduced from $
to $1,851,750. he plan was assented to In 1913 by about 98>4% of the
424% bonds and 95)4% of stock
now securities. &c., V. 98,
FirstM . ($65,000, 000 Auth. ) |ssued 5% call, any int. datoat 105 $36,765,134
Reservel (|nterest rate not to exceed 5%) fo
(1) Retirement of N. Y. & Jersey RR. 1st 5s 1932 callable
110 ($5,000,000), 1st M. 4)4s, due 1947, S944.000 car
trusts duo Sept 1 1913 to Aug 1 1921 ($1 263 000) and
real estate mortgages ($1,207,500), not over.

(2) Additions, betterments and equipment; aIso for exten»
smnsfreefrom prior encumbrances, provided ' ho annual net
incomo of the company is 1)4 times the Interest upon tho
new 1st M. bonds, Incl. those then about to bo issued, say. 12,698,690

Aéapllcatlon to list, giving description

9.530,000

(3) Extension to Grand Central Station on same conditions. 6,000,000
Adjustment Income Mortgage Bonds— Int. payable out of surplus
Income and cum. from Jan. 11920 (V. 96. p 209) Issued 33,1022,0(%)0

Reserved for exchange for remalmn? 1st M
Tho deposited stock is to be held for 5 years |n a voting trust and
so long as the adjustment bonds shall not have received full 5% Int. for the
preceding year, the holders shall have the right to nominate or approve
up to one’less than a majority of the boar Voting trustees: Charles
Francis Adams 2d., Boston; Felix M. Warburg and Albert I1. Wilggin, N. Y.

INCOME INTEREST.— Interest on income bonds, 5-6 of 1% for 5 mos-
rato 2% yearly, paid Oct. 1 1913 to Oct. 1916, inch (1 A. £ 0.).

REPORTS.— For 6 mos. ,{‘)erlods indlng Juno 30 (V. 103, p. 934) showed:
t

6 Mos.— Gross. M isc. Interest Surplus.
1916--------$2,961,215 $1,670,807 $80,940 $134,573 $1 075,523 $379,770
1915 - 2,768,623 1,603.128  80.940 121,716 067,033 333,438

The surplus as above Is'shown before deductmg Intorest on incomo bonds.
Fort for year (}_ndlng Dec. 31 1915, at length.— V. 102, b 1342, 1359.
al. Year— 1914. Cal. Year— 1915, 1014.
Gross RR.rev.$3, 725 989 $3,750,950 Jiprhirtinn c—

Net,after tax.$1,997,156 $2,052,406 Prior to bd.int. $343,765 $236,790

NetInc. H. T. Fixed bd. int. 2,137,998 2,121,007
Buildings.. 947.395 957,080 Incomo Int... 662,040 662,040
Miscellaneous. 78,344 68,818

Total not inc.$3,022,895 $3,078,304 Balanco........ dof.$20,908sur.$58,467

Railroads— 1915. 1914. 1913. 1912. 1911.
Grass earnings..$3,725,989 $3,750,950 $3,743,713 $3,630,061 $3,044,756
Not before taxes. 2,269,394 2.303,611 2,288,687 2,321,856 1,857,632

OFFICERS.—Pres., Wilbur O. Fiske: V.-P.. R. W. Meirs; Sec. & Treas.,
J. 8. O'Noalo; Comp., F. Il. Slllick. N. Y. offico, 30 Church St.— (V. 101,
p. 448, 846, 923, 1713; V. 102, p. 885, 1342; V. 103, p. 934, 938, 1413))

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles: branches, &o0., 28 miles.

DEPOSIT OF STOCK.—Over 75% of stock has been deposited with 5
trustees (Drexel & Co., Phlla., depositary) under agreement providing for
sale on or before April 11918 ofsame which shall not be loss than a majority
of the outstanding stock (the pref. at not less than $50 and the com. at not
less than $25 per share.) V. 96, p. 420, 1021. 1297, 1488.

DIVS. ’98 ‘99 ‘00 ’01. '02. '03. '04. '05. '06. '07. '08. '09-'13. 1914.
Common 0O 5 1 0 O 0 0 0
Preferred 5 5 1 4 7 5 6 7 6 5)47)4 7 3)4 0

REPORT.—Annual rosults comparo as follows:

ross. Net. Interest &c. Bal,. Surp.
..$598,804 $202 988 $139,190 $63,7<)8
555,836 44.017 106,190 37.82
Pres. & Gen. Mgr Carl M. Gage—(V 100, p. 474; V. 102, p. 885.)

AHO SOUTHERN RR.—Stopped operating In 1916; interest do-

1D
faulted Nov. 1 1913.— (V. 103, p. 666.)

ILLINOIS CENTRAL RR.— (See Mapé ROAD.— Operates from_ Chi-
cago, 111, southerly to New Orleans. La 12 miles, and westerly to Sioux
Olty. la., 509 miles, with numerous branches, viz. (* which see):
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64 RAILWAY STOCKS AND BONDS [Vor. 103

RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

$100 $109 285532 See text. Q—M Dec | '16. 1)4% 32 Nasasau St.N YdA Lon
00

. .000.000 4 J A JJuly 11916 2%
First mtge of) Sterling Bond old 6sext In 1895__ z 1875 £206 2,500.000 4g A A OApr 1191 BarlngBros .London ,Eng
18 74 for Bondsextended in 1905 as$ bonds, z 1875 1,:8000 1,000.000 3HgJ A DDeo 1 1950 32 Nassau St., New York
515,000.000 4s of 1886 due 1951 gold zo' Ar 706 1886 1,000 1,500.000 49 1 & 1Jan 11951 do do
secures a 11 3)4s of 1886 due 1951 gold-"zo* Ar 1886 1,000 2,499.000 3)4gJ A JJan 11951 do do
ually -Us 3s of 1895 due 1951 gold__ zo' Ar 1895 £200 £500,000 3 M A S Mch 11951 Baring Brothers, London
\9 83.p 76) 3)4s of 1903 due 1951 gold.-zo*Ar 1903 1,000 Ac 3,000.000 3 %4g A & o Apr 11951 32 Nassau St. New York
___ 1886 £200 5.266.000 34 gJd A JJuly 11950 Baring Brothers, London

111 1898 1,000 2,000.000 3;4 gd A JJan 1 1951 32 Nassau St. New

131 1881 1,000 968.000 5 F A AAug 11921 do do

1892 1,000 3,000.000 4g J A D Deo 11950 do do

1 239 /1897 500 Ac 8,377.000 3K gJ & uly 11951 do do

J i 1897 1,000 4,998.000 3g J A JJuly 1195 do do

Underlylng St LI Belleville A Carondelet 1st 17 1883 1,000 470.000 6g J A DJune11923 do do

DIlv '& Terml-(St Louis Southern IstMg.E 3C 1886 1,000 538.000 4g M A SSept 11931 do do

17 1887 1,000 241.000 4g M A S Mc 193 do do

74S 1904 1,000 Ac 12.000.000 3HgJ & JJuly 11952 do do

2.187 1908 1,000 Ac 37.740.000 4g M A N Nov 11955 do do

Collateral trust bonds gold 5 Us.zo*<S 857 1888 500 Ac 15.000.000 49 A A ()Apr 11952 do do

Coil trust $25,000,000 gold on LN O &T.Us.zo'A 79S 1892 500 Ac 24.929.000 4g M A N Nov 11953 do do

Western lines’ first mortgage gold---------- Us.zo*d 218 1895 1,000 5.425.000 49 F A AAug 1191 do do

ChStL &N OconsM ($18 00 OOOR Int gu X0*<S 567 1881 1,000 a16.635,000 59 JA D 15Juno 15 1951 do do
do guaranteed prlnC|paI and [nteres 567 1897 1,000 1,359.000 3)4 gJ A D 15 June 15 1951 do do

Joint 1st & ref M (Southern lines) $120.000,000— 000—

Series A callable 110 after Dec 1 1918-.F,y.c*i* 1,512 1913 500 &c $30 676,100 5g J A D Dec 11963 do do
Series B callable at 110 after Dec 1 1918 1,512 1913 £100 Ac $2,591,840 5g J A D Dec 11963
10C 1889 1.000 3 500,000 49g J A DDeo 11951 32 Nassau St..NowYotk
r 64C 1897 500 Ac 23.888.000 3)4gd A J July 11953 do do
r 130 1900 1,000 Ac 5,000,000 39 F A A Aug 11951 do do
Lttoh DIv 1st M g $4,000 00O - F.xo0' 9* 1900 1.000 3,235.000 3g J A J ﬂan 1 %59352% do do
1908 an
Equipeq certs g ser A $400,000 s-a red text-— g 1913 5.200.000  4)4 g E A A Feb '17-Feb '23 N ¥ off or Com Tr. Phlla
do gserB duo$175,000s-a (V 97.p299) £ —_ 1913 1,000 2,450.000 59 F A A Feb '17-Aug '23 N Y office or Un Tr, Pitts
do g ser O due$99,000s-a redl02)4beg 1920 yc' 1915 1,000 1.683,000 44 gA A OApr17-Apr25 NY officoorComTr, Phil
1916 1,000 1,805,000 44 J & JJan’'l17-Jan '26 do do
1914 _ 1,000 4,250,000 5g J A D To Dec 1924 do do
ue A Sioux City.
a Includes $5,266,000 consol 5s pledged to secure Illinol sCentr al collate ral trust bo nds of 18 86
Road owned in fee— Miles, Leased— Control owned— Miles 1915-16. 1914-15. 1913-14.
Chicago to Cairo, 111 __IMaln Chicago St. L. & N. RR, Average miles operated 4,767 4,770 4.769
Oentralla. 111, to East [stem__ 706 Cairo, HI., to New Orleans 540 Passenger earnings $13,374,593 $12,640,597 $13,715,979
Dubuque. lowa-——— Line to Lomsvnle Ac 743 Freul;ht earnings 46,457,338 41,212,271 43,871,272
Dubug. A Sioux Cit, (see above) 761 Mem.Tenn. stoMem.Jct Miss 98 Mail, express, Ac 9,245,412 8,258,685 *8,286,449
Springfield to East St. Louis— 97 St. Louis Alton A Terre Haute. 224
Peoria, 111, to Evansville, Ind., Entire stk.owned-Branohes.&ol .003 Total earnings.. $69,077,343 $62,111,552*$65,873,700
with' 6-mlle branch 234 Trackage. &c 185 Operating income $14,155,087 $10,878,473 $11,739,475
Indianapolis, Ind.. fo Ef‘fm - Other Income.. . 9,620,744 7.960.827 *7,320,600

ham. 111 (V. 93. p. 880)........ 177 Totaloperated June 30 1916.4,774 .

( p. 880) P Total net income. $23,775,831 $18,837,300*$19,060,075
HISTORY. LEASES. Ac.—Chartered on Feb.101851. The company pays Interest on bonds $5,5636,942 $5,487,883 $6,094,528
to _the State of lllinois 7% ffor the 12 months ending Apr. 30 1915, $1.344. - Rentals, Ac ~— 6,584,256 6,644,158 4,868.365
684) of gross of the 706 miles owned In fee yearly In lieu of taxes. 'The Chl-  Dividends on stock (5%) 5.464.800 5.464.800 5,464,800
oago St. L. A N. O Isleased for 400 years from July 1 1882 at 4% per annum —
on Its $10,000,000 capital stock deposited to secure the leased line stock and Balance, surplus........ «ccceevveeenenn. $6,189,833  $1,240,459 $2,632,382
Int. on bonds. As to proposed terminal station In Chicago. V. 103, p. 1301. * Sllghtly changed for comparative purposes.

Owns all_the cap. stock ($4,998,500 common and $15,000,000 pref.) of OFFICERS.— Pres., Chas. H. Markham; V.-P. (operation), L.

Central of Ga. Ry. but road Is operated Independentl See that co. above. .
The entire stock of the Yasso A MISSISS‘?ppI VaIYey RR.. 1,382 miles. Is PDarIE VBuPrb.'Elgl?ﬁ‘lrcgoaz BA Bj"’"ss’ k\gsp' e%rcg?fslgg)s Cc:h'rcapgr %rl Sec

owned In the Interest of the lllinois Central, the latter also owning nearl York offi 32'N ' Street. y . 9

all of the bonds, which are deposited as collateral. Year end. June 30 1915, YOrK office, assau otree

operating revenues, $11,836,984; other Income. $246,850; total, $12,083,834; Directors.—Walther Luttgen, John W. Auchincloss, William Averell

operating expenses, taxes and Int., $12,073,009. in 1913 State of Miss, Harriman, C. H. Markham. Cornelius Vanderbilt, J. Ogden Armour,

authorities brought suit to compel sale of tho Yazoo road. V.97.p.237.365. Chas. A. Peabody, R. W. Goelet, John G. Shedd, R. S. Lovett. II. W.
Owns entire stock of Chic. Memp. & GulfRR., 52 m.; V. 96, p. 420, 716 de Forest, Philip 'Stockton and, ex-offlclo, Hon. Edward F. Dunne. Gov-

ernor of III|n0|s.—(V. 103, p. '1297. 1301, 1306, 1508.)

CAPITAL STOCK.—The leased line stock Is secured by deposit of $10,- .
000.000 Chicago St. Louis A New Orleans stock. $V. 65. p. 1071.) ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (In-
In July 1916 Union Pacific owned $22,500,000 of the common stook. cudng River Transfer, 60 miles), 123.34 m.; Collins, 111, to Chestor, 111,

, 10.67 m.; branches, 2.83 m.: total owned, 136.84 m.; trackage, 2.81 m.;
o) 3 e s yeary 5%(;? O1Sep. 04705 to 12. °13.714. 115, 116 total, 139.65m. Reorg. of Centralia & Ches. RIt., &c.  See'V. 94, p. 559.
flm 51'516 id 2)a0; Myearly f Yeagyt yeafﬁ( d b te>|< Stock, com., $4,000,000: 6% cum. pf,, $1,000,000; par. $100, all out.

n paid 2)4% Mar. 1and again Sep owed by a quarterly The remainder or the $3,000,000 1st M. bonds is roservod for additions,

1)4% on Dec. 1, placing stock on 6% basis. V. 10 p. 1508. &c. V. 93. p. 589; V. 90, p. 167. “Holders of $1,528,000 1t M. bonds

BONDS.—Cairo bridge, see adv. In "Chronicle,” %/ 7 1892. canceled the coupons duo Dec. 11913 and all In 1914, and holders of $206 -
A Lhe TOI'LIISI Bonds 0f|18 feleggl ECUFEg by IdeDOSIttgf $5, 2d Ggoo&hé%ago St34|§ 000 bonds canceled all 1914 coupons. Car trusts Juno 1916, $9,000.

ew Orleans consols o also by a lien on the roa ee p o :

Collateral Trust bonds of 1952 are secured by pledge of $16,350,000 5% tax’ﬁf P§1§2T'248.F‘},'1IY66}IC‘??§'1’1% 3,‘1‘2%?;? lS%er 395255'14%9?”9?814"19& E}Ltsesr
1stM bonds of subsidiary lines covering 863 mllos. V. 55, p. 550; V. 102, $527336; net, after taxes, $82,307. Pres., E. K. Boisot; Sec., E. M.
P: The $25,000,000 collateral trust bonds of 1953 are secured by pled e of all T‘_’“?'&},,,;ﬁgs St(.j' L%hiE?SI%;%fE;E!C%%%’ L%CS;?SStJ' g\t/ |\_A(/)?JI|SSh' ,\f.\(l;'d_
the Loulsv. N. O. A Texas (now Yazoo A Mlsmssngpl Valley $16,- (V. 101, p. 1372)

900.000 1st mtge. bonds, except $68,000, all the $9,104, 000 mt e Incomes
and all land grant Incomes, $6,553,277: V. 64, p. 964; V. 61, p. 112. INDIAN CREEK VALLEY RY.—Projected from Indian Creek to Rock-

Chicago St. Louis A New Orleans 5s have their Interest guaranteed (b wood, Pa., 55 miles, with branch from Bakersvllle to Barronvllle, 10 miles-
endorsement) until the prinolpal is paid. The 3)4s of 1897 %re uar., pr(my- of which 19.6 miles completed June 1910.  Stook, $1,500,000. Bonds, see
1071, table above Fidelity Title A Trust Co.. Plttsburgh trustee. Pres, and

CIp1_at[|grwegnetlerl]’el_sltnegylggr?%?selggeft;esees3ugrgrr{l]ty,tV 0??] p. Gen. Mgr., Charles F."Hood; Vlce-Pres. and Purch. Agt., John M. Stauffer

1899.

The St _Louis Division A Terminal bonds are for $15, 000 000 authorized, Scottdae 'Pa.; Seo. and Tréas., James'S. Braddook. Mt. Pleasant. Pa.
*1,499.000 are held to retire $1,400,000 underlyin bonds. Abstract of INDIANA HARBOR BELT RR.—Owns Whiting. Ind., to Blue Island.
mortgage In V. 66, p. 138. See also V. 66, p. 133; V. 71, p. 546. 11, 14 miles; McCook to Franklin Park, 111, 10.5m.; Argo to Union Stock

Louisville Division A Terminal mtge. Is for $25,000,000; of the bonds Yards, Chicago. 10.6 m.; State line to Grassell Ind., 5.6 m.; ; branches, 4.7 m;
$1,112,000 were reserved to purchase the 46 m. (Cecma br. ) from Louisville total owned 45.5 miles; tracka 0, 36.8 m. - contract, 27.2 m.: total. 109.5 m.
A Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis A Stock outstanding, $2,450,000, of which L. S. & Mich. Sou. (now
New Orleans took title to the Loulsv. DIv. and Joined In maklng mtge. See Now York Central) and Mich. Cent., which guarantee tho bonds, own 60%
V. 66. p. 136, for abstract: also "Supplement” of Jau. 1899. 65. p. 367, and C. M. & St. P. and O. A Northw. 40%. V. 93. p. 164. Of the bonds
516: V. 66. p. 133; V. 67. p. 581; V. 75. p. 671: V. 97. p. 887, 1024 $25 000,000 auth. Issue) $2,500,000 aro reserved to retire Chic. Ham. & W.

Of Purchased Lines 3)4s of 1904 $14,662,000 were Issued on 748 miles of pS- 2,500, Sgofobrogg\slao#ctotsjeggrlzmsfagg_/% ]:i;gj%;{() %33')’ léeghoerrg ?OO/IP ca\I/ 8:3]_
subsidiary branch lines purchased, of which $2,662,000 were canceled 1915 (V 103, p, 57) showed: Gross, $3,458.052; net, after taxes, $1,133 g

In Jan. 1911 and ref. bonds substituted therefor. There are also $5,-
338,000 reserved to retire at maturity $968,000 bonds of the Kankakee Other income, $93,642; Int., rentals, &c., $1,296,099; bal., dof., $69, 081

A Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds (V. 103, p. 57,

of the Chicago Madison A North. (231 m.). which are pledged for the coll. tr. INDIANAPOLIS UNION RY.—Owns 4.44 miles of yard tracks and

is of 1952. (See V. 71. p. 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) S|d|r5%9 930fet1hm|léo|{ro%d Wlfthl tgrmmalsI at Inilixgapoll(s hln(ri] an)d I%a}ses
or ears the Be . of Indianapolis— 14.18 m (which see ev

tozgﬁiifﬁ%%zgawdgﬁntg?\}ld és ’\?f l;ng(a)l?]n(lanugth’\‘0%120 (:{828000 egres%b e(F:)t Cmcmna)g Chicago A St. Louis, the PlFt)tsburgh Cincinnati Chloago A St.

1357, 1420; V. 88, p. 295; V. 92, p. 261, 527, 1636; V. 97. p. 1024; V. 98, p' Louis and the Vandalla RR. are virtual proprietors, they having Invested

1459’ 1608; V. 99, p. 1300. Cover main line, Chicago terminals, so-called in it $1,056,426 to June 30 1914. No stock outstanding.

purchased lines, Springfield Dlv., the St. Louis DIv., &c., a total of 2,187 BONDS.—The General and Ref. M. or 1915 will secure not over $10,-
, subject to bonds aggre?atlng $61,766,000, Incl. $2,500, 000 Chic. Hava- 000.000 50-year bonds, to bear rates of interest as may bo horoafter deter-
na'& West. 5s and Rantoul RR. 5s pledged under 4s of 1952 mined. to be guaranteed Jointly and sovorally. prin. and Int.. by tho three
Purposes for which $79,260,000 Ref. Bonds [Nor. Lines) Unissued were Res'v'd. companles above named; a sufficient amount Is reserved to redeem the
To retire a like amount of prior lien bonds $59,026,000 Ls of 1886 when duo May 1 1926, and remainder for future purposes.
Additional main track. Improvements, funding debt, Ac 20.234.000 e three giuarantor companies and also_the Lake Erie & Western RR.,
The Illinois Central and Chic. St. Louis & NeW Ori. RR. Jaint First Re- Cincinnati ndianapolis & Wostern RR.. Chicago Indianapolis & Louisvilie

funding M. bonds ($120,000,000 auth. issue) aro Issuable In series bearing RR. and lllinois Central RR. have contracted to uso the property perpotu-
Interest at not to exceed 5% and are secured on_about 1,512 miles of tho ally as their main passenger terminal, and to pay each its propor and desig-
Southern lines. Including tho main line from Cairo, 111, to Now Orleans, nated proportion or the interest on present or future values_and of any bond
La., Ac., and comprising all the system lines south of the Ohio River oxcopt issued for additions to or Improvements of the property. The bonds aro re-
the Chlcago Memphis & Gulf RR"., the Brookhaven & Pearl River RR. (52 deemable as a whole or In series 15 years after date, or any int. day thoreaf-
m. and 21 m.respectively) and the Yazoo & Mlss.Val.RR. V. 97, p.1822, ter at 103; sink, fund beginning 1926. 1% of outstandin bonds, bonds pur-
1733, 1204; V. 98. p. 1459, 1608: V .99. p.1300; V. 100, p. 397, 474 1852. chased to bo kept alive; Farmers’ Loan & Tr. Co., N. Y\, and Lir%|702n Trus)

Co., Indianapolis, trustees. V. 100. p. 1257, 555: V. 101,
(@) Tpourgﬂfgﬁafs%ra‘gg'ﬁ%s’%ﬁ‘,e$r:;2,ﬂ§£§soqgrr‘%?gg| B;rrgd)ser%rees Issuable. Year ending Juno 30 1916. gross. $363,007; total deductions, $252,442,

&c., covered by this mtge. ($5,000,000 Ser. A anil £1,000,000 bal., sur., $110,565 (Seo V. 101, p. 1271).— (V. 100, p. 555, 1257; V.101. P-
Ser. B, sold In"1913, and remainder in Jan. 1915) $33,348,100 1273-)
Eb} To refund or retire a like amount of prior mortgages, 50,132,000 INTERBOR,OUaH-CONSOLIDATED CORPORATION.—ORGANI-
For future Improvements, construction, etc 36,519,900 ZATION,—A holdmg comﬁany formod under N. Y. laws Juno 2 1915 b
Equip. 4)4s 1913 callable at 10214 after Feb T 1918, V. 96. p. 135 i>53. merger of the Interborough-Metropolitan Co. (organized in 1906,— V. 8

— p. 217, 280 and Finance & Holding Corporation, per plan In V. 100,
1. F(I)N 'L}q'\és IiSS an Dlgél'[ll%izoslg $2$%%%%%%%‘J50%“E§S|fp StSrSQg gﬁé}?g (A%Or 1437, 1510 1751, with a vlow to mal%ln e Initial capltal “well within the

fair value of the net assets of tho conso |dated company” and making pos-
3'815 .$l fog 91080 6HSJ_00 IB Jf2r|571916 $1,900,000. V. 102, p. 608,345. V. sible also che payment of dividends at once. The old Inter-Met. 5% cum.

pref. receiver par in 6% non-cum. prof and the old common an equal

EARNINGS.—2 mos., 11916 Gross, $12,336,600; net, $2,493,274 amount of new shares or no par valu
July 1to Aug. 31. (1915 Gross, 10,408.669; net, 1,654,857 Bwns $33.012.800 of the $35.000.000 st<*k o?the interborough Rapid
REPORT.—Annual meeting Is held the third Wednesday In October. Transit Co. and $15,276,500 of the $17,495,0 Ostock of the New York Itys.
Report for 1915-16 was In V. 103. p. 1265, 1297, 1306. Co.. V. 94, p. 203, 207; V. 95. p. 747, V. 101 p.
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66 RAILWAY STOCKS AND

BONDS [Vor. 103

RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest and
(For abbreviations, Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
lllinois Southern— 1st M (told 53,000.000........ FC.x0* 136 1911 *1,000 $1,936,000 5g J & DJunell1951 First Tr & Sav Bk, Chic
= Income bonds $1,380,000 authorized IC.xo* 1,000  1.380.000 M & 8 June 11951 e ik R
Illinois Terminal— 1st M_*5,000,000. .FC Text 1913 1,000 1.500.000 & D Dec 11938 First*T r'i* Sav*BKk'.*Chic
Illinois Tunnel Co— See Chloago Sub .
Indian Creek Valley Ry— 1st M red 1917 X0&r 1907 1,000 265.000 J & D June 1927 Pittsburgh. Pa
Indiana Decatur & Western—SeeCln Ind AWestern
Indiana Harbor Belt— GenM$25.000.000 g G.X0* &r« 46 1907 1,000 & 2.500.000 3-4¢g July 1 1957 Grand Cent Term.N Y
do do do - - 1907 1.725.000 49 July 1 1957 do do
Ohio Ham & W flrst mortgage gold assumed.xo’ & 27*48 1897 500 &c 2.500.000 64 Jan 1 1927 do do
:ng_iana III_Iin&oisL& _on\ﬁ’:\—ssee I\éehvlv Yorlf %entral I|E_R & Lou Isvill
ndianapolis ouisville—See oago Indianapolis u Isvllle -
Indianapolis Un— 1st M gold s | not callable— FP.xo* 93 1886 1,000 810,000 HgM A N_May 11926 Fidelity Trust Co. Phllr
Gen & Ref M *10,000,0008 gu red text— F.c*&r* 1915 1,000 .00 000 6g J & JJan 11965 Farmers'L & Tr Co, N Y
Interborough Cons Corn—Comstock (no par value None 932,627 shrs .
Pref stock Sas to assets) 6% non-cumulatlve-------- 45.740,500 See text Q—J Oct 21916.114 Treas office, 165 B way
Int.-Met coll tr bdsgsecby Int R T stk af text .xc*&r 1906 1.000 &o 67 825,000 4H gA "& O Apr 11956 do do
9-mos loan replacmg 10-yr notes (V.103,pl301)Ba.c* 1916 1,000 2.000. 000 414 April 11917 do do
Interborough Rapid Transit— Stock *35,000,000-- Text 100 35,000,000 Soo text = Q—J _Oct 2 '16 5% Belmont& Co, New York
Ist& RofM *300.000,000gsrodIllO (toxt) Q.yc*&r» 1913 1.000 Sec 160.588,000 5g J & JJan 1966 Treas offlco, 165 B'way

505.95 Miles o! Single Track Owned by Companies Comprising System
Interborough Rapid Transit Co., subway (see that co. below).. 81.94 miles
Elevated (Manhattan Railway, leased)-------------—-- == — 118.03 mlle«
Surface lines owned or controlled by Interb. Rap. Tran. Co0..141.07 mliei
New York Railways Co. and sub. cos. (see “Elec. Ry. Sec.").164.91 miles

STOCK.—The preferred stock Is pref.asto dlvs. and assets. If inany
year the full 6% shall not be paid, the pref.stock shall at the next annual
meeting bo entitled to double voting rights. he common stock, belngi
932,627 shares of no par value was Issued In exchange for an equal
number of shares of Int.-Met. common stock of *100 par value. V. 100.
up 1437, 1510. 1751.

VOTING TRUST.—Over 90% of tho com. and 50% of the prof, wero
deposited under a voting trust agreement which finally expired March 6
1916. Tho voting trustees were August Belmont, Edward J. Berwind,
Theodore P. Shonts and Cornelius Vanderbilt. V. 102, p. 800.

DIVIDENDS.—On pref., 6% p. a. (1)4% Q.-J.) July 1915 to Oct. 1916.

BONDS.—The coll, trust 4>4s of 1906 of the Int.-Met. Co. Empire Tr.
Co., N. Y., trustee aro secured by pledge of stock of Interb. Rapid Transit
Co., S1.000 in bonds for *500 Rapid Transit Co. stock. V. 82, p. 280.
A sinking fund was established in 1910, *300,000 to bo appropriated
yearly out ot surplus Income after interest and taxes to purchase bonds at
not over par, bonds acqlwred to be kept alive in the sinking fund. The
fund. It Is estimated, will exceed *40.000,000 by 1956. V. 93, p. 666. To
Dec. 31 1915 there had been purchased for the sinking fund about *2,400,-
000 of the *67,825,000 outstanding 4)4s. . ;

In Jan. 1915 *3,000.000 10-year 6% notes were issued (in exchange for
outstanding notes), secured by doposit of *15,270,100 New York Rail-
ways stock owned. They aro subject to purchase or redemption at par
for a yearly sinking fund of *300,000. Amount was reduced from *3.000,-
000 to *2,500,000 in 1915. V. 102, p. 519. V. 100, p. 140; V. 99, p. 1909.

INCOME, &c.— Statement for 7 mos. end. Doc. 31 1915 in V. 102, p.
519. showed on a strict monthly pro rata for that period only, omitting
extraordinary Items of income and oxpenso, a surplus over tho preferre
dividend of $92,437.

OFFICERS.— Pres., T.P. Shonts; V.-Ps., Il. n. Vreeland, E. Mora
Davison. D . W. Ross; Sec.. Il. M. Fisher; Treas..|. II.Campbell. Office,
165 B'way, N. Y.— (V. 102, p. 437. 518. 800, 1163; V. 103, p. 1301.)

INTERBOROUGH RAPID TRANSIT CO.— (See Map) .— Incorporated
May 6 1902 In N. Y., and Is now operating municipal tunnel RR. In N. Y.
City, extending, with two tracks, from the Flatbush Ave. station of L. I.
RR., Brooklyn, and also from the Battery,Manhattan, to Bowling Green,
and thence to City Hall, and as a four-track line from the City Hall (with
two-track loop at that point) under new EIm St., Fourth and Park Aves.,
to 42d_St., thence under 42d St. and Broadway to 103d St.; also as two-
track lines, partly viaduct, (a) from 103d St. on the West Side to Van Cort-
landt Park; (5) from 103d St. to Bronx Park; in all 85.29 miles of track
(Incl. 12 miles sidings, &0.), on 25.72 miles of road (of which 18)4 subway
and 7 elevated). Also leases Manhattan (Elevated) Ry.,118 miles track.

Large portions of the 147.1 miles of track on tho company's new rapid
transit lines (75.6 miles subway. 71.5 m. elevated) have beon practically
completed, while of the 21 miles of third track on the 2d, 3d and 9th Ave.
lines of the Manhattan (Elevated) Ry. Co., a part was placed in opera-
tion in Jan. 1916, adding largely to” the carrying caPauty._ See map on
adjoining page and also In V. 101.p. 1973. percentage of each line completed.
Also seo V. 103, 8 1033. . . .

. Y. & Queens County Ry., 73 miles, and (jointly with
Lon? Island RR.) the N. Y. & L. I. Traction Co. and Long Island Elec. Ry.,
total. 68 miles. V. 80, p. 2621; V. 83, p. 818: V. 86. p. 1100.

NEW LINES.—On Mar. 19 1913 an agreement was signed between
the city and this compa_ny_I(V. 94. p. 1507, 1565; V. 96, p. 62, 359, 1701)
and the Brooklyn Rapid” Transit Company, F_rowdlng for expenditures
aggregating about *325.000,000, for the establishment of comprehensive
dual systems of rapid transit serving all boroughs.

The’official statement to the N. Y. Stock Exchange, dated June 30 1913,
was published In “Chronicle” of Aug. 16 1913. pages 450 to 455, %ivin ful
particulars as to new contracts, bonds. &c. See also V. 97, p. 744, 1024.

Lines to be Oper.bg Interborough R.T.Co. Road Track Track _Total
(Exclusive of Manhattan Ry. and Sidings)— Miles. Subw. Elev. Track.
Compan%’s present liNes............ouveieeie e, - 257 56.1 16.9 73.0
New.to be built Jointly by city and company. 48,5 75.6 715 147.1
Total. .. 742 1317 88.4 220.1
The new lines (being built jointly) here Include: (1) Lexington Ave.

subway extending,with 4 tracks, from a connection with the present subway
eouth of 42d St. northerly to 135th St. in the Bronx, there forking (a) to
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park
and Woodlawn Cemetery: (5) as a 3-track subway via 138th St. and South-
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel-
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at Its northern
extremity on 42d St. with a line to the Steinway tunnel (which became
the property of the city and Is leased by the Interborough), affording access
to Long Island Cital, and thence via new elevated lines to (a) Dltmars
Ave.; @t) Corona and Woodslde. The 7th Ave. subway will at Its southern
end divide so as to reach both the Battery and, (via a new tunnel under the
East River to Clark St., Brooklem,'and the present subway,) the Flatbush
Ave. (L. I. RR ) depot, whence [t will run with 4 tracks along Eastern Park-
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to
New Lots road. Manhattan Rv.ls to have third track on 2d,3d and 9th Aves.

To cover the company’s requirement under the plan there have been sold
to J. P. Morgan & Co., and through them to a syndicate, $160,957,000 new
1st M. 5% 53-year gold bonds, to be taken an aid for in four yearly In-
etallments.vlz.® In 1913. *68.658.000; 1914, *30,000.000; 1915, *30,000,000:
1916. *32'000.000. See V. 94. p. 1507. 1565. 1249; V. 96. p. 1228; V. 97.
p. 1024: V. 101, p. 1972. See below.

Subway Leases, New and Old, to Run 49 Years—Re-Capture.
The lease b{ the city to the company of the new subways is for 49 years
from Jan. 1 1917, but if their completion should be delayed through no

fault or the company, the beginning of tho term will be correspondingly
postponed; subject, however, to the city's right of re-capture after 10 years.

The leases "of the existing subways as modified expire contemporane-
ously with the lease of the new subways, but are not subject to termination
by notice except as portions thereof may be taken over In substitution
for the 7th Ave. branch or the Lexington Ave. branch of the now sub-
ways in order to complete a direct longitudinal lino, either upon the East
Side or upon the West Side of the city. As to the old contracts. Nos. 1and
2, see this Section, Issue of Feb. 1913 and V. 96. p. 1701. .

Tho authorizations and licenses for tho elevated railway extensions and
additional tracks aro for 85 years from the beginning of operation, and are
respectively subject to the right of the city to purchase and take the prop-
erty at any time after 10 years upon payment therefor.

Company's Cumulative Prior Claim on Net Earnings During Life of Lease.
[From net earnings, aftor payment of rental and taxes annually.|
(1) From net earnings of old and new subways (x) the average
annual profits from the present subway during the two years
ended June 30 1911. $6,335,000: (y) 5% int. and 1% skg. fd.
on *80,000.000. tho agreed amount of company’s Investment
In_new subways and equipment, *4,800,000-------------------- *11.135,000
(2) From net earnings present elevated lines and elevated exten-
sions and third tracks to bo added, (z) Interest and 1%
sinking fund upon the $24,696,050 or new capital Tor elevated
railway extensions and connections and equipment, and In-
terest upon about $3,000,000 for Improvement of Manhattan
power facilities, about *1,734.000: (y) average receipts of
company from Manhattan lease for two years ended June 30
1911, not less than *1,547,351 - *3,281,351

Total prior claim on net earnings after taxes and rentals----- *14,416.351
Add company's miscellaneous Income, estimated---------------—- 400,000

Total minimum net Income available for int. and sink, fds----- *14,816,351
Interest (5%) and sink, fund (1%) on tho entire *160,957,000
bonds authorized to be Issued to Jan. 1 1917 for construction
and equipment of tho new lines (which will add 170% to tho
miles of track In Dec. 1915 in operation in the subway and
20% to the elovated lines) will amount to-----------------——---——

$9,657,420

When the now subways and elovated extensions aro completed, it is
estimated that for the first five years tho annual not earnings available for
interest will average *13,088,000 and for tho fiftli yoar *15,490,000. In-
terest during construction forms part of cost of work:

When the profits from the operation of the subway system exceed the
amount of tho company’s annual prior claim, and after all’accumulated de-
ductions (with interest thereon) shall have been made up to the company,
the profits then remaining are to go to the city until tho percentage of the
city's return upon its investment shall equal tho percentage of the return
received by the company; and thereafter excess profits will be divided
equally between the city and the company. The profits from tho elevated
system and connections, after all the company’s accumulations shall have
been made up, are to bo divided equally between the city and tho company.

CONTROL.—In Deo. 1907 $33,912,500 of the $35,000,000 stock had
been exchanged for 200% In 42)4% collateral trust bonds of the Interborough
Metropolitan Co. (which see above), scoured by the stock exchanged.

DIVIDEND.— 1907 to 1910. 1911. 1912. 1913. 1914. 1915. 1916.
Sinco 1906 % 9 yearl¥<. 10)4 15 12 20 20 5,5.5,5

BONDS.—The “First and Kef. Mtge.” of 1913 Is limited to *300,000,-
000.of which *170,000,000 was underwritten early in 1913.as stated above,
in Dec. 1915 it was hoped that onl)(J *160,957.000 would be needed to carry
out the plan, *128,658,000 thereof bolng outstanding In Junol916 when the
syndicate took an additional *17,000,000. See full data, V. 97, ? 450,
1024; V. 98. g 304, 611, 1157; V. 99. p. 119: V. 100. p. 2085. Offering.
V. 101. p. 1972; V. 102. p. 437, and “Chronicle’ of Oct. 28 1916.

The now bonds aro since Nov. 1 1913 a first lien on all leasehold and
other rights of the company In (a) tho existing subways and elevated lines
(Including power houses, sub-stations, equipment, real estato and other
property of an estimated aggregate_value of about *40,000,000, owned
directly by the Interborough Co..subject to the city’s rights under the lease)
and (6) In the new subway and elevated line extensions and In the author-
ized additional tracks on ‘the present elevated lines. Tho existing subway
lines cost about *66.500,000 (exclusive of the power housra, sub-stations
and equipment above mentioned, which cost about *36,450,000 additional);
the estimated total cost of tho new subways Is *123,000,000; of the equip-
ment for the initial operation of tho new subways, *22,000,000, and of the
elevated line additions and extensions, *27,696.050. . .

Cum. sink, fund of not less than 1% Kearly will be%m not later than
July 1918. Bonds may be drawn for sinking fund at 110, or bought in the
market at a lower price. By tho operation of the sinking fund the whole
issue will be amortized during tho term of tho lease i

In case the city shall exerciso its right of ro-capturoof any of tho now lines,
after 10 years from commencement of operation, the moneys so payable
will rotire all outst’g bonds Issued for constructing and equipping same.

GENERAL FINANCES.—To Jan. 11916 nono or tho additional rapid
transit lines and facilities wero yielding incomo, but on Jan. 15 most of the
third-track on tho Manhattan Elovated lino was placed In uso for ex-
Rﬂress service, greatlv relieving tho subway. In Fob. 1916 *4.523.000

anhattan Ry. 2d M. 4s wore sold to reimburse tho Interborough for dou-
ble»trackin% &c. V. 102, P 609, 712. Wage Increase, &c., in 1916,
V. 103, p. 844, 938, 1032. In Oct, 1916 sold *12,229,000 First & Ref. M.
5s, making *160,588,000 outstanding. Seo “Ohron.” of Oct. 28 1916.

REPORT.— Report for yoar ending Juno 30 1916, V. 103, p. 1115, 1131.

vear ending June 30— 1915-16. 1914-15. 1913-14.
Gross operating revenue $35,891,528 *33,433,743 *33,515,395
Operating expenses *14,008,166 *12,941,314 *12,902,053
Taxes..!l.. ... 2,341,006 2,133,980 2,081,949

Incomo from operation *19,541,756 $18,358,449 $18,531,393
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RAILWAY STOCKS AND BONDS

[Vor. 103

RAILROAD COMPANIES Mites Date Par Amount Rate When  Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
International & Great $100
Common stock, see text See text
Preferred stook (p & d) non-cum (see text) 100 $3,400,000 Jan 2 1913 4% i
First mortgage gold.. z 1.106 1879 600 &c 11,291.000 M & N Nov 11919 Equitable Tr Co, N Y
Colorado Bridge bonds sinking fund Fz 1880 1.000 198.000 M & N May 1 1920 Office. 165 B'way. N Y
Rec ctfs callable till Nov 1'16at 100H thoreaft par 916 1,000 &c  1.400.000 6 M & N May 1 1917 Guaranty Trust Co, N Y
ist Refunding M $50,000,000 gold red 110 Cex 1.106 1911 £1r 2.708.000 6g F & Aug 11941 Aug 1914 coup not paid
Three-year 5% secured notes redeemable 101 g.Cex 911 1,000 11,000,000 6 F & Aug 11914 Aug 1914 coup not R‘ald
Equipment trust ctfs due $19,000 s-ann X 1908 1,000 ,000 649 To Qct 1918 , Guaranty Trust Co, Y
do g due $50,000 s-a (V_97. p. 521,729)..Egx 1913 1,000 700.000 5¢g Aug '16-Aug '23 Blair & Co. N Y .
Receivers’ equip trust notos $39,000 somi-annually 1916 1,000 777,358 6 Jan 11926 First Tr & Sav lIlk, Chic
International Rys of Cent Amer— Ordinary shares. 100 30.000. 000 .
Preferred stock 5% and partlc see text 100 10.000. 000 Aug 15'14 1W% .
Guatemala Central 1st M g ext 15yrs to 1931-Emz 74 1886 1,000 2.500.000 6g A & OApr 11931 Office. 17 Battery PI, NY
Internat Rys (1st if on 104 miles;” 2d on bal. X 1912 ,000 3.500.000 2 to’5 J & JJan 11972 do do
First mtg g red 102 H ra.z 1912 £, fr. &c £1,000,000 g & N May 11972 EmplreTrCo.NY.Lon, &0
Interoceanic Ry of Mex— 1st pref stk, 6% non-cum.. tock £1,400,000 4 In 1913 Dec 19 1913 4% London
Second preferred stock 4% (V 87, p 1160) non-cum Stock £1,000.000 Nov 14 1912 2% do do
4% debenture stook subj to call at par £1,150.000 £1,150,000 M & S 15 Sept 15 1950 See text
Ordinary stock. Stock £1.700,000
Debenture stock 7% “B” subj to call 120 cum £100 £469,459 7 11-'12 Sept 15 1950 London
Second debenture stook red at 105 since 1911 £100 £1,300,000 4H M &N 30 Nov 30 1950 See text
Mex E deb stock C 150,000 guar red 105 since 1914 £100 £400,000 5 J &D 15Jan 11984 See text
Year end. .June 30 (Concl.).— 1915-16. 1914-15. 1913-14. come the property of the Govt, without Indemnity, with the right to pur-
Non-oporating incomo 580,831 623,631 612,853 chase after June 1978 at a price to be fixed by arbitration. Subsidy li>
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k.
Gross income... ....$20,122,587 $18,982,080 $19,144,246 In Salvador, $7,000 gold per kilometer, payable monthly from certain Im-

Total deduction
Dividends

...$11,409,260 $10,913,596 $11,119,666
...(20%) 7.000,000 (20) 7000,000(15)5250,000
Surplus * *$1,713,327 *$1,068,484 $2,774,580
* After adding surplus of Quoensboro subway, $178,688 in 1915-16 and

$5,663 in 1914-15, tho balanco, surplus, for the respective years was $1,892,-
015 in 1915-16 and $1,074,147 in 1914-15.

No. Passengers Carried and Gross Oper. Revenues [in Millions), June 30 Yrs.

1905 19071908 1909 1910 1911 1912 1913 1914 1915 1916
Passengers.. 339 449483 514 562 578 607 634 651 647 684
Gross.......... $16 $223$24 $26 $28 $29 $31 $32 $33 $33  $36

DIRECT_ORS.—Augu_st_ Belmont ﬁhairm_an). W. Leon Peppermanl
Guy E. Tripp, A. D. Juilliard, A. J. Hemphill, Cornelius Vanderbilt, Ed

ward J. Horwind, H. M. Fisher, Theodore P. Shonts, F. do C. Sullivan’
Thos. Cochran, Chas. 13 Ludlow, Daniel G. Reid and E. E. Starbardl
Now York: T. Do Witt Cuyler, Philadelphia. Pros., T. P. Shonts; V.-P.,
Frank lledloy, David W. Ross: Sec., Il. M. Fisher; Troas., John Il. Camp-
bell. Offico, 165 B'way, N. Y.— (V. 102, p. 1510, 1811, 2254; V. 103, p.
239, 320, 493, 844, 938, 1032, 1115, 1131.)

INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missouri
Pacific.)—Total system July 1916. 1.169 miles, viz.:

Lines owned— Miles. Lines owned (concl.)— Miles
Long View Jet., Tex., to Houston 232 Magnolia Park Terminal
Palestine to Laredo 413 Sundry branches 129
Spring to Ft. Worth, T.&P.Conn.272 Joint Trackage— iles.

™
ouston to East Columbia breh. 60 Galv. Houston & Henderson----- 49

ORGANIZATION.— Incorporated In Texas on Aug. 10 1911 and
succeeded the Int. & Great Nor. RR. foreclosed Juno 13 1911, per plan in
V. 92, p. 1310. Tho |I. & G. N. Holding Corporation was Incorporated In
Virginia In Nov. 1911 with S5,500,000 capital stock, and owns tho common
stock of the railway. See V. 93, g 1386; V. 95, p. 176.

The cash re%wred by plan ($15,340,000) was raised as follows: (a) by sale
to bankers of $11.000,000 3-year 5% notes due_Au?. 11914 (prin. and Int.
on which are now in default), secured by doposit of $13,750,000 1st ref. M.
bonds, of which $12,150,000 was deposited by tho new co. and $1,600,000
by tho syndicate; and (b) by tho sale to a syndicate of $1,600,000 1st ref.
M. bonds, $3,400.000 pref. stock and $2,500,000 com. stock. v. 92,p.1310.

Receivership.—On Aug. 11 1914 James A. Baker, of Houston, and Cecil A.
Lyon (deceased) were appointed receivers, both the principal anil interest
of tho $11.000,000 3-year notes being in default. V. 99, p. 467, 406, 342.

In April 1916 there wore Issued $1,400,000 6% 1-year receivers' certifi-
cates in connection with the payment of $700,000 receivers’ certificates due
May 1, and for Improvements, &o. V. 102, p. 1623; V. 100, p. 1510, 1592.
Foreclosure sale postponed indefinitely. V. 100, p. 2009, 1752.

Protective Committee for Gold Notes.— Alexander .1 Hemphill. Chairman:
in. C. Cox, Secretary; Guaranty Trust Co., N. Y., depositary. 90% has
been deposited. V. 99. p. 342. 406. 467. 638, 894, 1300, 1451.

STOOK.—Of the com. stock $1,422,000 was Issued June30 1913, tho re-
maining $5,078,000 being held for exchange for a like amount of conditional
Interim certiflc’s, if, as and when issued, under agreement dated Nov. 7 1911.

DIVIDENDS — First dlv_on pref. stock, 1%, Aug. 1 1912 Jan. 2 1913
4%. making 5% for year ending June 30 1913. V. 95, p. 111.

BONDS.— Of tho now 1st ref. M. 30-yr. 5s ($50,000,000 auth.), $12,150,-
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1 .-
806,000 sold for cash to the syndicate and by It deposited as further security
for said notes (see above); Si 1.422,000 are reserved to refund underlying
bonds and $23.720,000 are reserved, under restrictions, for additional equip-
ment. additions, extensions and Improvements. Comparo V. 94, p. 350;
V. 96, p. 653: V. 99. p. 269. The secured notes througli their collateral
cover the entire propertal at_(Including underlying bonds) about $20,500
per mile. V. 94. p. 350. The May 1 1916 interest on 1st M. 6s of 1879
was paid when due Maal 1 1916.

In Aug. 1913 $1.060,000 5% equip, bonds wore sold. V. 97, p. 521,729.

EARNINGS.—2 mos., /1916.. .. Gross, $1,714,069; not, $454,144

July 1to Aug. 31. 11915 Gross, 1,257,748; not, 58,529

REPORT for year ending June 30 1916 In V. 103. n. 1506.
1915-16. 1914-15. 1013-14.

GroSS arnNiNgS......coeeeeeiiiiiiiiiiiieeeieeeeeeas $9,420,291 $9,083,626 $9,963,407

Net for interest 1,162,081 264,327 877.034

Interest on funded debt 813,612 842,482 1,307.730

Other interest and miscellaneous 641,539 543,242 18,200

Balance, deficit........cccccco oo $293,076  $1,121,397 $448,896

Directors.— Frank J. Gould (Chairman) and Kingdon Gould, New York;
R. Lancaster Williams. Baltimore; Thomas J. Freeman, New Orleans;
Fred. W. Cook, San Antonio; A. G. Whittington, Jesso Il. Jones, Walter
Kyle Morrow and A. R. Howard, Houston. Pres., Thos. J. Frcoman;
1st V.-P., G. Il. Taylor; 2d V.-P., A. G. Whittington; Sec., A. R. Howard.
Offico, Houston, Tex.— (V. 102, p. 975, 1625; V. 103, p. 239, 1506.)

INTERNATIONAL RAILWAYS OF CENTRAL AAl1ERICA.—Owns
688 miles of 3-ft. gauge railway. i

Incog)orated In New Jersey June 8 1904 as Guatemala Ry., name bein
changed In April 1912 and Guatemala Central RR. (V. 79, p. 902, 903
taken over. Has long concessions, that in Guatemala giving the Govern-
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price.
Under the 99-year concession In Salvador, the railways In 2007 are to be-

port and export duties. Has traffic agreement with United Fruit Co. by
which products of Fruit Company will_be carried In territory served.
Stock authorized, as Increased from $7,500,066 In April 2 ,000,000
common and $10,606,066 5% pref.: par $166. Pref. Is entitled to share
equally In all dividends paid in any year after 5% has been Rald on both
stocks. V. 95. p. 544. First quar. dlv. on Eref., I\i% . paid u(?. 15 1912;
Nov. 15. 1H%: 1913. 5% J.(Ej)_l\f(;% &.-F.); 1914, Fob., May and Aug. 15.

1M%\ nono since to Oct.

BONDS.—For 60-year gold 5s of 1912 (£4.500.000 auth. Issue, which
mgry bo increased to £6,000,600) see V. 94, p. 1449; V. 96, p. 1488.

ho $3,500,000 bonds Issued by tho International Rys. covering all lines-
as a second lion bear Interest at 2% tho first year, 3% ‘the 2d year, 4% the

3d year and 6% thereafter. Balance sheet, V. 95, p. 544.

Tho $2,500,000 Guatemala Central 1st M. 6s due Oct. 1 1916 woro ex-
tended till 1931 at same rate of interest by consont of over, 80% of tho bonds,
making it effective.

EARNINGS.—Report for cal. year 1915, in V. 102, p. 2163, showed
Gross, $2,203,938; not, after taxes, $966,439; other Incomo, $46,701; Int..
discounts, &c., $596,471; bal., sur., $416,669.

OF FIOERS.—Minor C. Keith, Now York, President. Pros. Northern
Rys. Co. of Costa Rica, Vlce-I'res. United FEruit Co.; Henry M. Keith.
N> Y., Vice-Pros.; Edward S. Hvile. Sec. fc Treas. N. Y. office, 17 Bat-
tery Place.— (V. 100. p. 2082. 2163.)

INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City.
Mex., 338 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos fo-
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263)
124 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 in.
Concessions end Feb. 1982, after which road passes to State at a valuation.

On Jan. 1 1910 took over under lease the Mexican Southern from
Jan. 1910 for the term of Its concessions, the rental providing 4% dlvs. and
sinking fund on the £875,000 debenture stock and any further Issues up to-
£121.726, and dlvs. payable half-yearly on the £1,000.000 common stock
ranging from 3H % In 1910 to 5M% In 1917 and 5y, % thereafter, and also a
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume
lease from Feb. 13 1982. V. 89. p. 225, 286, 1223. 1542.

Nat. Rys. of Mexico (which see) owns £1.038.450 of the 2d debentures,
£1,310,500 ordinary and_ £244,806 pref. stock. About Aug. 15 1914 the
Mex. Govt, took possession of the road and leased linos. ~V. 100 55
Rogular servico was resumed in Aug. 1916. V. 103, p. 844.
Rys. of Mexico.

SECURITIES.— The debon. stockholders In 1914 approved a plan (IV.99

. 48, 674) under which (1) the installments of Interest payable on
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 4M% 2d
dob. stock May 30 and Nov. 30 1914 aro to be paid in 5% deferred warrants;
(2) tho Installments of rent payable under lease, (a) to Mexican Eastern Ry.
on June 7 and Dec. 7 1914, and (b) to Mexican Southern Ry. Juno 30,
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 aro to bo satisfied
by 5% certifs. of indebtedness, ail to bo redeemable from the earnings of the
company or or the respective leased lines from May 30 1914 to May 29 1915.
On Juno 29 1915 deb. stockholders agreed to an extension of tho moratorium
for 2 years to May 29 1917 on tho same terms. . 101. p. 130. _Earnings-
of Méx. East. Ry. for year 1913-14, gross, £820,201; not, £323,976; not In
sterling, £23,126.

Owing to the disturbed conditions in Mexico, tho holders of tho porpotual
debenture stock and second debentures on Jan. 7 1915 authorized (a) the
deferment until 1917 of the payment of the Interest duo In 1915 and 1916
and tho Issuance therefor of certificates bearing interest at 6% and 414%.
respectively, due on or boforo Jan. 1 and April 1 1917, (b) the-
omisslon of the sinking fund for 2d dob. In 1915 and 1916. V. 100, p.229.

DIVIDENDS on 1st pref.,, 4V*% 1908 and 1909, 5% 1910 and 1911

, p. 9o.
Soo Nat.

5% each (M. & N.). In 1912, Nov.. 5%: 1913. Dec., 4%. On 2d prof.,
1% 1909; Nov. 1910. 4%: Nov. 1911, 4%; Nov. 1912. 2%: 1913. nono.
REPORT.—For 1912-13 in V 97, p. 1895. V. 100.,\}3. 55. .

Av. Miles. Gross. et Net in t.

1913-14. 820 g\l;lllox.)$9.l47.842 WOX‘)$2’735’572 £176,903
1912-13. .1.031  (Mo0x.)9.121.389 0x.)3.255.362 322.720

Total . In 1913-14. £181,393; chges. & int. on deb. stk., 214,827,

paid to Vera Cruz Terminal Co., Ltd., £20,880, to make up deficiency In
deb. int. and workln%/ex:{)enses; bal.. dof., £564,314. N Y. office. 25 Broad
St.— (V. 99. p. 674; V. 100, p. 55; V. 101, p. 130; V. 103, p. 844.)

JACKSONVILLE TERMINAL RY.—Owns union passenger depots.
5 locomotives, &o., at Jacksonville, Fla., Including 31.16 miles of track
used by Atl. Coast Line RR.. Seaboard Air Line, Florida East Coast
Rv.. Southern Ry. and Georgia Sou. & Florida Ry., which own entire
stock ($200.000). © The Atl. Coast Line, Seab. Air Lino and Fla. East Coast
each guarantee M and the South. Ry. and Ga. So. fc Fla. each of tho lut
under the rentals and meet expenses on wheolago basis, tho Atl. Coast
Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing by en-
dorsement the prin. and Int. of above bonds. Loans and bills payable out-
standing June 30 1916, $212,467.— (V. 71. p. 135.)

JAMES BAY & EASTERN RY.—Incorporated in 1915 in_tho Interests
of tho Canadian Northern Ry. and on Fob. 18 1916 deposited with tho
Secretary of Stato of Canada a_trust deoil dated Sopt. 11915 to tho Guardian
Trust Co., as trusteo, securing certain 30-yoar 5% ilobonturo stock or
bonds of tho company. Tho company is authorized to build_a railway
from near Lako Abitibi to tho mouth of tho Saguonay Rlvor. It.F. Ormsby,
Asst. Secrotary of tho Canadian Northern Ity., Is Secretary of tho company.

JAMESTOWN FRANKLIN & CLEARFIELD RR.—SooN. Y. O. RR.
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RAILWAY STOCKS AND BONDS

[Vor. 103

RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest and
[For abbreviations, Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
wa Central— See Minneapolis & St Louis
cksonville Term— 1st M gold gu $500,000-.Mp.x0* 31 1894 $1,000 $500,000 5Z J & JJuly 11939 Guaranty Trust Co, N Y
Jamestown Franklin & Clearfield— See New YorkCentI RR ) o i
Jefferson— 1st & 2d Ms est In ’87 & '89 (H'dale Br}g 8 1867 1,000 300,000 4Vi & 6J & TJuly '27-Jan '29 Fidelity Trust Co, Phila
1st M g ext 1908 red 105gup & L.......ce.oeeeeennn FP.o* 37 1889 1,000 2,800,000 59 A & (% Apr 11919 Erie RR, New York
Jonesboro Lake City & Eastern— 1st M $1,000,000 .x 96 1905 1,000 724,000 59 M & Sept 1 1925 Merc Trust Co, St Louis
Joplin Union Sta—1st M gu Jtly red 105 att 5 arsxo* — 1910 1,000 650.000 4VigM & N May 11940 Phil Tr. S Dep & Ins Co
Junction %hlladelphla) See Pennsylvania R
Kanawha B'ge & T Co— 1st M g redl05 beg’ 16 sf FP.x 1908 1,000 485.000 A & O Apr 11948 Fidelity Trust Co, Phila
Kanawha & Mich— Stock $10 000 000--- 100 9.000,000 5!'n9815 Quar. Sept30 16 1Vi% J. P. Morgan & Co, N Y
1st M $15,000 ger mile g guar p & 1.. . 164 1890 1,000 2,469.000 49 A & o Apr 11990 Central Trust Co, N Y
Second mtge $2,500,000 auth gold red par.. on* 1907 1,000 2,500,000 59 J & )July 11927 J P Morgan & Co. N Y
Eqmpment bonds 1909 36.3 5 M & N May 11917 Kan N B, Charles'’n.WV
do g $60,000 s-aredpar (V 94 é) 1695) Un— x 1912 1,000 780,000 4H g1 & JJan '17-July '22 Union Trust Co, N Y
do g $60,000 s-a red par ( 42)..Un 1914 1,020,000 4vigJd & JJan’'17-July '24 o o
Kanawha & West Va— First M see text ——————— c* 40 1905 1.000 99.000 5g J & JJuly 11955 Scranton (Pa) Trust Co
Kanawha & W Va Car trust as of June 1916 123.000
Kansas City Belt—See Kan City Terminal Ry i i
Kansas City Clinton & Spring— 1st M g guar_.NB.xo 162 1885 1,000 3.274,000 A & O Oot | 1925 April 1915 coup not paid
Kansas City Connectlng— st M auth (?)—= 1916 88 Jan 11946
Kansas City Fort Scott & Memphis Ry—
Ret M $60,000,000 %old guar p & i end.Ba. xo&r 1,085 1901 1,000 & 25.835.000 49 A & o Oot 11930 Bankers Trust Co, N Y
Kansas & Missouri RR first mortga%e 26 1882 1,000 390,000 5 F & A Aug 11922 Old Colony Tr Co, Boston
Kansas City Ft Scott & Memphis RR cons MNB. xo* 715 1888 1,000 13,736,000 6 M & N May 11928 Bank Trust, NY; & Bost
Current River RR 1st M $20,000 tp m guar— NBx 82 1887 1.000 1,606,000 5 A & O Oof 11927 Old Colony Tr Co, Boston
Kans Cy & M Ry & Bdge 1st M g s t drawn at HOxo* 3 1889 1,000 b3.000,000 5g A & () Oot 11929 Bank Tr Co. NY; ft Bost
Kans CyMem Blrm gen M $4,500,000 our..OB. ><o 285 1894 600 8o 3.323,390 4 M & s Moh 119 Old Colony Trust Co
Income non-cumulat OB.x 285 1894 600 &o 293,780 6 Segt Mch 11934 do do
do  stamped flxed Inferesf redeemable text. >< 285 18%4 600 &c  6,629.500 5 M s Moh 11934 do do
Blrm Belt 1st M gold red 102H guar p & 1end.OBx 39 1902 1,000 1,000,000 49 A & () Oot 11922 Bankers Trust Co .
Kan City & Memphis—Ark Okl & W_1st M g.Usmx 30 1907 1,000 300,000 6g J & JJan 11947 July 1915 coup not paid
K C & M mtge g $18,000p m red 107Vi sf.-MSt-xo0* 56 19U 1,000 508,000 5g M & N May 11961 Nov 1914 coup not paid
K C Memphis Ry & Bridge Co— Seo Fort Scott & Mem phis
Kansas City Mexico & Orient— Stock see text 100 20,000,000 i .
Two- year gold notes $0,000,000 red par 1914 6.640,200 68 A&O 30Apr 301910 Int. paid; prin. ovor-duo.
b Includes $451,000 held alive aInkI funds
JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, V. 74, p. 477, 577. As to K. C. Mom. Ry. & Bridgo, seo V. 78, p. 1549.

double track; branch. West Hawley. Pa., to Honesdale, Pa., 8 miles, Leased
in perpetmty for $154,940 per annum to Erie RR., owner of ($2,095,-
700) stock. " Used by D AH. to reach Carbondale—(v 87. p. 1479.)
JONESBORO LAKE CITY & EASTERN RR— Owns Jonesboro to Bar-
teld. Ark., 63.16 miles Osceola Jet. to Osceola, Ark., 39 m.; Midway to
Luxora 1.4 m.; Midway to Meares Ldg., 0.5 m.; Ross to Wllson 16.95 m.
gormer Wilson Northern Ry.); total, 90.40 miles. Stock, $600,000.
onds, $550,000 outstanding. Bank of Commerce <& Trust Co.. Memphls
trustee. Loans and bills payable Juno 30 1915, §223,566. In 1915-16,
gross, $344,694; not, $69,344.” For 1914-15, gross, $284,821: net, $67,989;
int., taxes, &c., $90,297; bal., dof., $22,308. Pres., It. Loo Wilson; Treas.,
V. C. Pettie. Office, Jonesboro, Ark—(V 98, p. '1844; V. 103< p. 239.)
JOPLIN UNION DEPOT CO.—Owns union freight and passenger station
on 26 acres at Joplin, Mo., completed In 1911. used by the AtchlsonTopeka
& Santa Fe, Kansas City ‘Southern, Missouri Kansas & Texas and Missouri
& North Arkansas, which J0|ntly own the $40,000 stook and Jointly
and scvorall guarantee the bonds, prin. and Int. Of the bonds ($750, O_SH)
auth.), $650,000 sold. Total stook auth.. $750. 000.— (V. 90. p. 502. 627.)
KANAWHA BRIDGE & TERMINAL CO.— Owns bridge aoross the Great
Kanawha River near Charleston, W. Va., used for railway, street railway
and general traffic. Stock. $4OO 000, owned by Ohes. & Ohio, which op-
erates property. Bonds, see table and V, 91, p. 1629. Year 1915- 16,
gross, $46,629; net Inc., $40,745; int. & taxes. $30,574; bal., $10,171
KANAWHA & MICHIGAN RY.—(See Map Toledo A Ohjo Central.)—
owns Cornm% o to Gauley on Ches. & Ohio, 176 miles, less 18 miles.
a

PomeroF%/ polls, and J mile, Athens to Armlta e, where Hocking
Valley tracks are used. Also owns branch of :L’L mi es Ieased to Toledo
& OhIO entral and Zanesville & Western :P

Aug. 1916 purchased all or nearly all of tho $l 59, 600 cap. stock and

in Oct 1916 had agreed to assume tho $1,060,000 bonds and tho $123,000
Car Tr. Ctfs. of Kanawha & W. Va. RR., a lino oxtending from Charleston
W. Va., to Blakely, 33 miles, with branch 4 miles. V. 103, p.

HISTORY. &o.—Reorg. In April 1890 of K. & O. Ry. foreclosed (see
V. 50, ga 451,483). Tole 0 & Ohio Central Ry. (V. 100 8 1251) acqulred
In' 1915 $8,947, 800 of tho $9 000,000 capital stock .99, p. 1052; 98,
p. 912.1537; V. 96, p.

ENDS.— 1911 1912. 1913. 1914. 1915. 1916
Percent 6Vi, 5 5 1Ji.IK

EARNINGS.—2 mos., Gross, $620,707; not $172 881"

July 1to Aug. 31. Gross, 568.306: net, 186,882
REPORT.—Report for yoar end. Dec. 31 1915, seo V. 102, p.

Year— Gross. et. Other Inc. Int., Ac. Divs. (5%)
___$3,139,104 $931 677 $222 749 $349,349  $450,000 = $355,077
2.944,184 684,260 328,550 450,000 198,760

Pres.A. Il. Smith. —(V 102, p. 602 609 1436, 1621; V. 103, p. 844.)

KANAWHA & WEST VIRGINIA RR.—Seo Kanawha & M. Ry. above.

KANSAS CITY CLINTON_ & SPRINOFIELD_ RY.—Owns from Olathe,
Kan., to Ash Grove, Mo., 154 miles; Raymore Jet. to Pleasant Hill, Mo.,
8 m.; total, 162 miles. Stock, $1,775,40 Bonds were guar, by the Kan.
City Ft. Scott & Mem. RR. (old co) Apr 1914 coupons were paid In
May 1914. The April 1915 coupons were not paid when In Feb. 1915
$2 11,000 bonds had been deposited with bondholders’ committee.  See
K. O. Ft. Scott & Memphis Ry. below. V. 98, p. 1071, 1459; V. 100, p.
1348. Year end. June 30 1914. grass, $381,775; not, $89,415: other Incomo,
$4,160; Int., taxes, &c., $205,598; bal., def., $112,022. In 1915-16, gross,
$346,141; net. $22,931.— (V. 98, p. 1459; V. 100, p. 901, 1348.)

KANSAS CITY CONNECTING RR.—On Dec. 20 1915 the Mo.
Commission authorized this now company to issue prior' to Jan. 1 1917
$1,000,000 cap. stock and $1,000,000 1st M. 5s.

KANSAS CITY FORT SCOTT & MEMPHIS RY.—Operates Kansas
City, Mo., to Memphis, Tenn., and branches, 922 mlles Also has a
controllmg interest in stock of the Kansas Clty Memphis & Birm. RR.
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 290
miles, and of Kansas City & Memphls Ry. & Brldge Co., owning brldge
across Mississippi River at Memphis, 3 miles. Total, 1, 215 miles.
ORGANIZATION.—V. 72. p. 1237. See V. 72. p. 438 532, 675, 988.
The St. L. & San Fran. RR. owns the entire stook and leases the road, guar-
anteeing the bonds of 1901, prin. and Int., and 4% on pref. stook trust certs.
In view of the appointment of receivers of the St. Louis & San Francisco
RR., acommittee (E. V. R. Thayer, Chairman; Frank Il. Damon, 50 State
St., Boston Secretary Old Colony Trust Co., Boston, and Bankers Trust
Co., ;I)osnarles) requested deposits of the various issues of bonds
of the system ncl. Kansas City Clinton & Springfield and St. L. & S.
trust recelpts for pref. stock. V. 96, p. 1550; V. 98, p. 1459: V. 100, p901
glan of rearganization presented for the St. Louis & San Francisco in
Feb 1916 (V. 102, p. 896) contemplates leaving undisturbed tho lease and
outstandlng ponds of this system and also authorizes provision in tho now
Frisco mortgages to allow for improvements and additions, extensions, &c.,
of tho Kansas City Fort Scott & Memphis Ry. sfystem and for eqU|pment
and to doal with obligations of that system, and for theso purposes to issue
and renew bonds undor any existing mortgage of that system and to issuo
now bonds of that company or of the Now Company, secured on that sys-
tem, or any part thereof, in priority to tho existing Ieaso of that system
and to any lion of tho Now Mortgagés on that system, “but the a% re ate
prlor mtgo debt on that slystem shall not at any time oxcecd $75,0i
ST K.— Common authorized, $45,000,000; outstanding, $16, 660 000
all owned by St. Louis & San Francisco RR. See that co. and V. 72, p. 1238.
BONDS.— Of the ref. bonds of 1901 ($60,000,000), $25,835,000 Wero out-
standlng June 1916, $106,000 woro in treasury, $26,324,270 'wero reservod
for exchango agamst the face amount of underlymg bonds and remaining
$7,734,730, as woll as any bonds not used or required for refunding purposes,
aré reserved for issue for additional lines and extenswns at not exceedmg
$22 500 per mile thereof As to &uaranty, see ''organization,”
75. p. See V. 87, p. 414; 91, p. 38. 154; V. 92, p. 1311; V. 93
p 45 V. 94 p.

279.
In 1912 the K. C. Ft. Scott & Mem. Ry. had guaranteed the Int. on all
except $293,780 of the $6,322,780 K. O. Mem. & Birm. Income bonds.

above

V. 99. p. 1597; V. 102 p. 800.

Birmingham Belt bonds are guaranteed, principal and Interest, Jointly by
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, P. 1147.

EARNINGS.—For year ending Juno 30 1916, gross, $13,618,298; not,
$4,041,987; other income, $442,979; fixed charges, $3,719,374; prof divs.
(4%), $600,000; bal., sur., $165,410. In 1014-15, gross $12,780,120;
net, $3 861, 612— (V. 98 p. 1071, 1451; V. 102, p. 88 6.)

KANSAS CITY & MEMPHIS RY.—Rogers to Slloam Sprln?s Ark,, 30

mlles Freeman to Monte Ne, 6 m.; Cave Spring to Fayettovn o, Ark., 20
total, 56 miles. Absorbed the ‘Ark. Okla & West. RR. and Monte No
Ry. in Aprll 1911. V. 92, p. 881. 1109; 207. $100,000 receiver’'s

certificates have been authorized, of WhICh §0,000
Jan. 1 1916), issued to May 31 1916. V. 102, i>. 800. Recelvers wero ap-
pointed in uIy 1914. They aro now J. K. Felker of Rogers, Ark., and
it. C. Bright of Little Rock. Tho interest on $300,000 bonds duo July
1914 is in default; floating debt was about $90,000. V. 99, p. 269, 538:

Committee for Ark. Okla. A West. 1st 6s.— Francis X. Quinn, Chairman;

(6% 3year dated

Byron A. Milner. Secretary; Real Estate Trust Co Phila., depositary.
Nearly all the bonds deposited. V. 99, p. 467
Committee for 5s of 1911. See F. J.  Lisman & Co N. Y. Soo V. 92.

p. 881, 1109; V. 102. p. 800

EARNINGS.—VYear endlng .]une 30 1915. gross. $74,219; opor. dof.,
$5,089 In 1913-14, gross $79,276 f def., $65,148; other income, $3,275-;
int., taxes Sec., $72,934: bal., def., 4,807.

N'. Y. office,'30 Broad St—V. 99, p. 816, 969: V. 102, p. 800.

% HE) KANSAS CITY MEXICO & ORIENT RY.—Road Milea? .

he road when completed will extend from Kansas Clty Mo., to Topolo.
bampo, Mcx., 1,059 miles, with a cut-on from San Angelo, Tex., to Del Rlo-
Mex., 160 miles, connectlng there, as well as at Chihuahua, Mex., with
Moxican lines for Miexlco City. In oper. June 30 1915, 903. 33 mlles viz.

Owned (incl. K. C. M. A O. Ry. of Texas, 477 m.. Securities Owned), Mlles.
Wilohlta, Kan., to Alpine, Tex. (except trackage St. Louis & San
Francisco RR. Foley to Ewing, Okla., 12.78 miles 737.13
Marquez, Mex., to Tobalao 86.77
Minaca to Sanchez, Mex. F74.28 m.); EI Fuerte to Topolobampo,
62.23 mi es) .136.51
Mochls. Mex., chis 2.92

ORGANIZATION.— Sold under foreclosure July 6 1914, but In Oct. 1916
only $3,000,000 of tho purehaso prico ($6,001,000) had been paid and tho
Court was asked to sot aside tho salo and to name a receiver to resell tho
groperty, to avoid a now receivership tho court then ordered $24,000,000

onds of tho original company to bo deposited with it as security for bal-
anco of purchase price. Order restraining such action has been asked.
V. 103, p. 1508, 1301; V. 99, p. 119; V. 98, p. 1920.

Committee for First M. 4s (old Co.)—Lord Monson (Chairman): Harry
Hoffman, 37 Wall St Sec.; Columbia Trust Co., Y., and Glyn,
Mills, Currie & Co., ndon depositaries. Of the $21 409 000 In tho
hands of tho public, $19 545,000 had been deposited in Juno 1914. Clias.
I1. Jones & Co., 20 Broad St., N. Y.. are fiscal assistants to tho committee
in the U.S. V. 94. p. 767, 911. 1566; V. 97.p.443; V. 98, p. 763,1244,1767.

Committee for 2-year 6% Cold Notes.—Tho following committoo was
formed In 1916 to pr JJare a plan in which bondholders as woll as noteholders
may participate, and in June 1916, a majority of tho notes having boon
deposited, asked the Central Trust Co., as trusteo, to enforco tho right of
tho noteholders: Chairman James N. Wallaco and Harry Bronnor, Now
York City; Jozach Z. Millor, Kansas Cit llonry Sanclorson, of C
Barney & Co., of New York; William J. ray Detroit; Horbort F HaII
and Clifford Ilisted, of Kansas City, and C. M. Slglor 54 Wall St., Now
York City, Secretary Central Trust Co., Y., a nd ‘Commorco Trust
Co., Kansas City, Mo., depositaries. Tho interest, duo April 30 1916,
on theso $5,640,200 notes of 1914, maturlng April 30 1916, was paid when
duo at tho Columbia Trust Co., N. but tho prlnmpal duo on April
30, romains unpaid. V. 102, p. 1436 1896 2166.

Plan.—In Oct. 1916 tho noteholders and bondholders’ committees wero
engaged in preparing a new plan of reorganization. Tho plan of Dec. 8
1915 was in V. 101, p. 2144; V. 102, p. 153, 713,

fEAR[lj\I INGS.— For 2mos. to'Aug. 31 1916 and year 1915-16 on 737 miles
of road:

Gross Net. after Other Int., Balance,
Periods ending— Earnings. Taxes, Ac. Income. Pent,Ac Deficit.
2 mos. to Aug. 31 1916... $445,020 $42,756 $1,347 $60,807 $16,704

July 1T5 to Juno 30 1916. 2,599,332 loss 26,195 26,905*469,662 468,953
* Includes amortization of bond discount, &c., $57,707, havmg no bearlng
on tho operations of tho property.
Annual report. &c., V. 101, p. 1711, 1668, 1886; V. 102, p. 153.

Years ending June 30— 1915. 1914. Increase. Per Cent.
Total gross earnings $2,449, 599 $1,903,157 $546,442 28.71
Earnings per mile 2.58 742  28.71

Tho net earningsfor year 1914-15, |t |s stated, would have boon $402,000,
had it not been for extraordlnarK |mJ)rovements which reduced them to
$90,773, comparing, however, wit eficit of $304,953 In year 1913-14.

OFFICERS.—Pres., Edward Dickinson; Treas.,
Aud., Neal S. Doran. Directors, V. 101, p. 1711.
Baltimore Avc., Kansas City, Mo. — (V. 103, p. 320,

KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorp. Jul
1902 in Kansas to construct a double-track belt lino connecting all
entering Kansas City, Kan., and Kansas City, Mo., 8 miles; uncompleted
in 1915. V. 75. p. 184: V. 76. p. 331; V. 80, p. 871. On Oct. 31 1912
Thomas A. Bigger was appointed recelver In Nov. 1912 $75,000 recoivor's
certlflcates wero authorized, of which $50,000 wero Issued.

Bondholders’ committee (Jo n W. Flatten, Chairman; Calvert Brower.
Sec.; U. S. Mtge. & Trust Co.,'depositary. V. 102.p. 153,251,713.)

Townloy Culbertson
Offlco.” 10th St. and
08.)
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RAILROAD COMPANIES Miles Dale Par Amount Rate When  Last Dividend Places Where Interest and
[for abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Kansas City Outer Belt & Elec—Stock (half 4% pref) $100 $5,000,000 V. t. c.
1st M $3,000,000 R 8 1903 1,000 1.288.000 49g A & 6 Apr 11953 Oct 1911 coup last paid
Kansas City & Pacific— Seo Missouri,Kansas &hTexas Ry be low. i
Kansas City St Joseph & Council Bluffs— Sec C |cago Burlln gton & Quincy.
Kansas City Shrevep & (iulf lcrm—1st M 1897 500 150, 000 4 & A Aug 11927 Treas Off, Kan City, Mo
Kansas City Southern—Common stock $30 000 000—- 100 30.000.
Preferred” stock 4% non-cum 521 OOO ——————————— _ 100 21.000. QOQ 1515 Q—j Oct 16 1910 1% Checks mailed
First mortgage $30 000,000 gold................ Ba.xc&r __ 1900 1,000 &c 30,000,000 3g A & OApr 11950 New York Trust Co, N Y
Ref and Impt M 521,000.000 gold red 105. xc*Ar N __ 1909 1,000 &c 18,000,000 5g J A JApr 11950 do do
Equip notes g sor D due $62,000 s- a red par NXx 1912 1,000 1.054.000 59 J & D To Dec 15 1924 Blair & Co, New York
Kansas City Term Ry— Stock auth $50.000,000----- 1.200.000
1st M red as a whole on or aft Jan 1 1930 at 105 A Int __ 1910 i,00'd Ac 33,094,000 4g J A JJan 11960 N Y Boston & Chicago
Secured notes $5,000,000 red 101- IC.xc 1915 1,000 5,000,000 4)4 M & N Nov 151918 do do
Secured notes $2,000, 0000 eer eoeeeeeeeerereere o 1915 2,000,000 5H M & N Nov 30 1917
Socured gold notes $2,500,000 call ‘101~ eC.c __ 1916 1,656 2,500,000 4483 & JJuly 11921 New York and Chicago
Kansas City Viaduct & Term—1st M gsf (text) c* Ar - 1905 1,000 3!302.000 4)4 J A JSept 11934 see text
Kansas & Colorado Pacific— See Mlssoun Pacific R Yi
Ken & Ind. Term RR— 1st M guar (see text) G.xc Ar ___ 1911 £100 £1,291,000 4%4 J A JJan 11961 NY.JPM ACo, A Son
Keokuk & Dcs Moines— Preferred stock. ...... 162 100 $1,524,600 See ex% See text Apr 11915 2M None since April 1 1915
First mortgage Interest guaranteedc R | AP - * 162 1878 100 Ac 2,750,000 5 A A OOct 11923 First Nat Banﬁ. N'Y
Keokuk & Ham Bondholders Co— Conv Inc deb n-c 1.000.000 Up to2M 30 years 3% paid July 1915
Secured notes callable any int date.............-- - - - *o«.. 1915 336.000 6 A & o0 1945
Kewaunee Green Bay & Western— First mtge— F.xc 37 1891 1,000 408.000 5 J A D June 11921 Office. 40 Wall St. N Y
Knoxville & Ohno—See Southern Ra/
La Crosse & S E Ry— 1st M $1,000,000 g red 105 -.z 41 1904 1,000 300.000 A A OOct 11944 La Crosse, Wliso
Lackaw RR of N J-Stkauth 512.000 000 8u 4% dlv 10.750.000 Q—J Oct 2 19161% Del Lack & Western RR
L E Frank & Clarion RR—isc M $1,000,000 g— FP 31 1913 1.656 864.000 59g J A D Dec 11953 Farm Dep Nat Bk, Pitts
Lake Erie & Detroit River— See Pere Marquette RR.
Lake Erie & Plttsbur% Stock rental guaranty.----- 100  4.300,000 5
First mtge 515.000,000 g guar unissued-. G.xc* Ar* 28 1915 1,000 Ac  3.540,000 4'A gJ A D Junell1965 New York

KANSAS CITY SHREVEPORT & GULF TERMINAL CO.— Ownsunlon
depot at Shreveport, La , Including 1.16 miles of yard and termlnal track.
Stook, 5150.000. all owned by Kansas City Southéern Ry. nds, P|oneer
Trust Co.. Kansas City, trustee. Year ending June 30 1916. gross $28,81
net, $9,027; Int. A tax., $8.8/1, bal., sur., $253. Office. Kan.City, Mo.

KANSAS CITY SOUTHERN RY.— (See Map.)— Operates a line extend-
ng from Kansas City, Mo., to Port Arthur, Tex thence by Its shID canal:
7 m., to deep water on Gulf of Mexico, with branohes and extens'lve ter,
minals used by various roads entering Kansas City. Total mileage 841, viz.

Lines Owned— Miles. Lines Owned— Miles
Kansas City, Mo., to Belt Juno.. 12 Branches to Fort Smith, De

Grand View, Mo., to Port Ar- Quincy, La.,

thur, Texas 765 Trackage—To Gr View Mo etc 16

Also owns entire $650,000 each of stock and bonds of Arkansas Western
Ry., Waldron to Heavener, Ark., 32 mlles ogerated sedaarately, also con-
trols K. C. Shreve. A Gulf Terminal Co.

ORGANIZATION.— A reorganization of Kan. C Pitts. & Gulf RR.. fore-
closed In 1900 per plan In V. 69, p. 1012, 1062. V. 73. 0. 1356: V. 74, p. 94.
V. SO'p 1971; V. 81, p. 559; V. 84, p. 1366; V. 88. p. 375.

ob. 211916 the U. S. Supremo Court hold the company liablo to the
Guardian Trust Co. of Kansas City, as trustoo for $821,623 and Interest
on loans mado by the Kansas City Suburban RR. and the Port Arthur
Channel A Dock Co. in 1899 and 1900. V. 102. p. 976.

SECURITIES.—As to the $21,000,000 "ref. and imp." bonds of 1909.
see V. 88g 1128, 1253. 1437; V. 89. p. 104; V. 90. p. 167; V. 92. p. 322,
395, 461,795; V. 95 p. 1472; V. 100, p. 1832; V. 101, :s) 2144. " Decision on
Kansas Clty 'Suburban Belt Ry notes, V. 97, p. 1663; V. 98, p. 1459.

DIVIDENDS —First dlv. on pref. stock. 4%, paid July 1 1907 out of
oarns. for 1906-07; Oct., 1%: 1908 to Oct. 1916, 4% (Q.-J.).

LATEST EARN INGS — /1916 Gross, $1,885,583; net, $691,680
2 mos.. July 1 to Aug. 31-11915_ Gross, 1,638,762; net, 608,316
REPORT for 1915-16 at longth was In V. 103_&. 1115 1128:
ew Basis-
1915-16. 1914-15. 1913-14.

Total gross receipts $1% 283 ,630 S10,035,896 $10,970,403

Operating expenses---------------=------= 61,722 6,478,821 ,910,321
Net earnings---------- 4,221,90' 3,657,075 4,060,081
Total net Income 4,416,35 3 727,994 4,257,496
Taxes 561,990 574,316 567,857
Interest on bonds, &c- 1,765,743
Miscellaneous 98,447
Dividend on preferred stock (4% )_ 840, .000 840,000 840.0C0

Balance, surplus... $891,716 $300,431 $885,449

DIRECTORS.—Chairman L. F. Loreo, Pres. J. A. Edson, Kansas City,
Mo.; Hermann Slelckon, J. A. Blair, W. T. Rosen, Andrew J. Miller,
W. G. Street, W. II. Williams, Arthur Turnbull, Samuel McRoberts, B. S.
Gumness and Jas. F. Stillman, of New York; John J. Mitchell, of Chical o

. W. Fordyce, of ‘St. Louis; Edward F. SWInnoy, Kansas City,
Secretary Is G. 0. Hand. Office, 25 Broad St., N. Y.— (V. 101, p. 2144
V. 102. p. 976; V. 103, p. 1115, 1125)

KANSAS CITY TERMINAL RY.—Has built a passen%er depot and
freight and assen%—zr terminals at Kansas City, Mo witl Rproaches
to bo controlled by pro(grletary cos., viz.: Chic. R. I. & Pac., Atch Top
A Santa Fe, Chic. Mtlw St. Paul, Chic. &Alton St Louis A San Fran.,
Union Pacmc Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. A
Tex., Kan. |te/ Southern and Chic. Gt. Western, which will pay equally
any excess of fixed charges. V. 89, 1671. Has 136 miles now built
of main and Industrial railroad tracks, 4 local freight stations, passenger,
freight and switching yards, &c., and union passenger station, the last-named
being opened Nov 11914. V. 89 p. 668, 163 ; 90, p. 627 698; V. 91,
p, 1386: V. 96. p. 135: V. 98, p. 1244: V. 99, p. 1130 V. 101, p. 1628!

Of the 1st 4s ($50 000,000 authJ $12,375,000 are pled\ged to secure notes
and $4,531,000 aro roservod for additions and iinpts 90, n. 559 627-
V. 91, P. 1386 V. 92 395; V. 93, p. 164; V. 96, p. 135, 202; V 98, p.
1244. 1316, V 100, P 3. In April 1916$750 000 were sold. V. 102p 1540.

in Nov. 1915 S5, OOO 000 3-year 4)a % notos were sold (secured by deposit
of $6,750,000 1st4s callable at 101 and Int, V. 101 1713. On Nov. 30
1915 Issued $2,0 00 2- -year 5H% notes (all owned by the Union Pacific
June 30 1916) secured by $2,500,000 1st M. 4s; also in" Juno 1916 $2,500,-
000 5-year 414% notes secured by $3, 125 000 1st' M . 4s, to rctiro $2,500,000
Kansas Clty Belt Ry. 1st 6s, due July 1916 V. 102, p. 2254.

Pres., Wm. M. Corbett; Sec oro; Treas., E. F. Swinney.—
(V. 101. p. 1628, 1713; V. 102, p. 1540 2166 2254.)

KANSAS CITY VIADUCT & TERALINAL R Y —Company owns an
unoperated elevated railway and highway viaduct from Bluff and 6th Sts.,
Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan.,
with branch’ viaduct to Interlylnég rallroad and manufacturlng districts.
Main structure completed miles. . 4,p. 271,931.
In May 1916 negotiations for a salo of tho proporty to Kansas City, Mo.,
for $2,000,000 or $2,500,000 wero said to havo boon started. V. 102, p. 1987

STOCK.— Stock outstanding, $3, 447 700 (par $100).—(V. 94. p. 416.)

BONDS. —Eqmtablo Tr.0o., N.Y., and Fidelity Tr. Co., Kansas City,
trustees a/ 1909 to Jan. 1911 cou ons funded Into cumulative Income
bonds. p. 1101; V. 92.

Protectlve Committee.-—INn Oct. 1915 over 75% of the 1st 4Hs and Income
bonds had boon deposited with a committee under an extension running
to Jan. 11918 (Richard O. Storey of Boston, Chairman; Equitable Trust
Co. of N. Y.. depositary; Win. Dooley. 25 Broad St., ec.). 92.
p. 187; V. 96, p. 285; V. 96. p. 1772; V. 101. p.

Pros., J. W. Reinhart; Treas., Il. S. Corwm, Sec.,
102, p. 1987.)

KENTUCKY & INDIANA TERMINAL RR.—Owns 2-track steel
bridge over Ohio River at Louisville and 16.44 miles main track and
43.25 miles yard tracks and sidings In and about Louisville. Sou. Ry., Balti-
more A Ohio and Chic. Ind. A Loulsv. own the $75,000 capital stock, and

Howard Ross.— (V.

under new lease from Jan. 3 1911, pa
handled, any deficit in operations, rentals, taxes and int onds, £2,000,-
000 auth. issue, of which £1,291, :000 uar, by the three proprietary cos.,
wero Issued to retire tho $2,136,600 old bonds and for new construction; re-
mainder reserved for future purposes. V. 92, p. 187; V. 91, p. 589. 214. 38-
V. 92, p. 201, 1032; V. 93, p. 469; V. 95, p. 1403; V. 102, p 437.

Pres., n. W. Miller, Atlanta. Ga.; Sec., C. R. Arnold, Lowswlle Treas.,
H. D. Ormsby—(V 95 p. 1403; V. 97, p 521; V. 102, p. 7.)

KEOKUK & DES MOINES RY.—Owns from Keokuk, la., to Des
Moines, la.. 162 miles. Leased for 45 years from Oct. 11878 to the Chicago
Rock Island & Pacific Ry., the lessee Spaym%ZS% of the gross earnings and

monthly, in progortion to cars

guaranting the int. (not the prln(:lpal e bonds. Stock Is $1,524,600
pref. and $2,600,400 com. (par, $100), a majority of which Is held by the
lessee. Pref. entitled to share with common stock In any excess over 8%.
Suit over lease, V. 99, p. 49, 609. 969. Effective July 1 1915 under court
order, property was operated separately and C. R. |. P. receiver Is mak-
ing no payments on account of guaranteed Interest, such Interest being
paid, if earned, by the company. A bondholders’ grotectlve commlttee
(F. J. Lisman, Chairman) was formed in Au 1915 ct. 11915and Apr. 1
1916 interest was ald at maturlty 1. 1092. Herbert N.
Clark, 66 B'way, . - Presents stockholders com and pref. J. E.
Gorman Is chie executlve officer. See V. 101, p. 1014.

DIVS. 1'02. '03. '04. '05-'07. '08. '09. '10-'12. '13. '14. 1915. None
Onpref.%J 1 2 1)4 None \]4 1214y’'ly 3)4 3M;Apr,2H since.

Rental: In 1913-14, $186,306; 1912-13, $187,074; 1911-12, $176,993
1910-11, $179,565; 1909-10, $173.709.— V.100,p.2085; V.101,p.1014, 1092.

KEOKUK & HAMILTON BONDHOLDERS' CO.—

Incorporated In May 1914 with $100,000 authorized stock, of which only
a nominal amount to "be Issued at present, to acquire (per pIan V. 99, p.
1920, the bonds of the Keokuk A Hamllton Bridge Co., which owns bridge
across MISSISSIBpI River at Keokuk. used by Toledo Peoria A Western
and Wabash RR's. and foot passengers and assist it in rebuilding the bridge.
Reconstruction has commenced.

The $1,000,000 30-year convertible non-cum. Income debentures, to bear
Interest at not to exceed 214% per annum, have been exchanged $ ‘for $ for
the Bridge Co. bonds. Holders of Brldge bonds subscribed for an issue of
$400,000 of 30-yr. 6% secured notes socured by the bonds, the proceeds of
which are being used to rebuild the bridge.

The Income of the new co. Is to be applied, first, to payment of Interest
on the 6% secured notes; second, to a special interest fund on the non-cum.
Income debentures, and, third, to retirement of the notes b‘y lot at par and
Int. or by purchase at less than' par (these by Increase In traffic it is expected
to retire in a reasonable tlme;] Upon such retirement the notes of the
Bridge Co. will be returned to the debenture holders. In order to conform
with the coupons or the Bridge Co. the debenture coupons will be for $15
each, and one of such coupons will be paid whenever the special Interest
fund is sufficient. In Oct. 1916 the ong/ interest paid on convertible deben-
tures was 3% ($30,000) paid in July 191!

EARNINGS of Keokuk A Hamilton Bridge Co. year ending June 30
1915, gross. $64,444; net, $47,197; interest, $56,961: taxes, $4,529. Pres..
Andrew Carnegio; Treas Theodore Gllman 55 William St New York.—
(V. 95, p. 818; V. 99, p. 120.)

LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast-
ern Jet. to Vlroqua. Wis., 40.81 miles; trackage La Crosse and S. E. Jet. to
La Crosse, 1.8 miles: total, 42.61 miles. Stock authorized. $1,000,000:
outstanding, $955,000; par, $100. Bonds, $1,000,000; auth.; outstanding,

$300,000. ~Wisconsin Trust A Security Co. of Mllwaukee trustee. June
30 1915. loans and bl||S gayable outstandlng $91,115. V. 80, p. 222.
Year ending June 3 191 gross, $93,080; net, $25.007: Int._on bonds.
$15,000; bal.. sur., $l . Pres John 11, 'McMillan, Minneapolis,
Minn* V.-P.. S. Carglll Mllwaukee Wis.; Sec. A Treas., Jas. B. Tay-
lor, Mlnneapolls Minn., and Aud., 8. J. Lennon La Crosse, 'Wlis. Office.
300JS Main St., La Crosse, WIs—(V 80. p. 222.)

LACKAWANNA RR. OF_ NEW JERSEY,—(See D. L. A W. Map.)—
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles,

opened Dec.1911, D.L. AW .leases the road for a guaranty of 4% on the
stock. V. 93. p. 1324. 1786: V. 92, 656; V. 90. p. 557; V. 88. p. 558;
V. 86, p. 543. Stock outstandlng $10,750,000, was _distributed .
1911 as a dividend to the D.L. & W. stockholders.— (V. 93. p. 1786.)

LAKE ERIE FRANKLIN & CLARION RR.—Owns Summervjl_l(;e to

Clarion. Pa., 15 miles; branch, Strattonville to Mill Creek Pa.,

other branch 167 m.; trackage Sutton to Franklin, Pa 7.9'm.; total,
trusts Sept. 1915 $72,000.  For year ending June 30 1915~ 16 ross, $149,-
381; net, $55,203. 1915, gross, $139,821; net, $52,458; other income,
82,212; int., taxes, &c., $51,078: bal., sur., $3,622. Pres., Gen. Charles
Miller, Franklln, Pa.; V.-Pres., T. J. Odell, N. Y.; Treas., H.H. Hughes.
Office, Franklin, Pa.

LAKE ERIE & PITTSBURGH RY.—Owns 27.76 miles between Marcy
at a connection with Cleveland Short Line Ry. (now New York Central
RR.) and Brady Jet. on Penna. RR.; was opened Oct. 15 1911. V. 98,
p. 1241. Jointly owned by N. Y. Central RR. and Pennsylvania Co.,
which have trackage rights over the road, rental providing for interest and
5% on stock. Stock auth., $6,000,000, as increased in May 1911; outstand-
|n? $1,300,000, of which the Penn. Co. owned on Dec. 31°1915 $2,150,000.

the bonds ($15,000,000 authorized Issue), $3,540,000 50- -year 5s
to be guaranteed jointl by tho N. Y. Central and Pennsylvama Co. were
authorized to be issued to take up $4,300,000 4Hs, which were issued for
construction and were all owned Dec. 31 1914 b

the two guarantor COoS.
V. 101. p. 694.— (V. 101, p. 527, 694; V. 103, p.

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky. O., to
Peoria, 111, 413 miles; branch to Minster, 10 miles; branch, Indlanapolls to
Mlchlgan Clty, 159 miles; Fort Wayne to Connersville and branch to Rush-
vllle, 128 miles; total owned 710 miles; leases Northern Ohio RR., Akron
to Delphos, 162 miles; trackage, 28 miles; total operated, 900 miles.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



72

RAILWAY STOCKS AND BONDS

[Vol. 103

RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest and
[For abbreviations, &c., see notes on first pagel Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
710 $100 S11.840,000
Preferred stock 6% (not cum) ($20 000 per inlle) 710 100 11,840,001 J A JJan 151908 1% Office, Gr CentTer, N Y
1st M r mile, see V 4 45) g_-Ce.xc* 710 1887 1,000 7.250.000 5g J A JJan 11937 Chase National Bk N Y
2d M (V 54 p44P4) $3,625,000 ($5 OOO p m)gCe.xc* 710 1891 1.000 3,625,000 5g J A JJuly 11941 do do
Lake Shore & Michigan Southern— See New York Centr al RR.
24 1911 100 Ac 960,000 69 F A A Feb '17-Feb '31 Clt Sav A Tr Co, Cleve
Lake Tafioe Ry & Tr Co— 1st M g $500,000 s f beg 1905 17 1901 1,000 500.000 59 A A OOct 11931 Merc Trust Co, San Fran
Lansing Manufacturers— 1st M serial Interest rental.- 8 1905 ,000 60.000 5g J A JJuly 11920-30 Union Trust Co, Detroit
Laramie Hahn s Peak & Pacific Ry— See Colorado Wyom Ing A Eastern Ry . .
Las Vegas & Ton—B. AG. 1stM g sfdcall 10244 FP 1906 1,000 182,000 6g J A JJan 11922 Fidollty Trust Co, Phila
2d M~ (held by Las Vegas A Tonopah) gold--——- 1914 1.000 68,000 6g J a JJuly 15 1921 do o
Leavenworth Terminal Ry & Bridge— 1st M g s f.Cex 3 1893 1,000 600,000 59 J & JJan 11923 Central Trust Co, N Y
Lehigh & Hudson River—Stock $1,340.000------ --- 100 1,340,000 See textJ A D Juno 11916 8% Warwick, N Y
Second mortgage gold 63 1887 1.000 64. 5g J A JJuly 11917 llrvNat Bk, NY,and 1st
Leh & Hud RIv gen M$3,000,000 g (see text)Ce. xc* 74 1890 1,000 2,587,000 59 J A JJuly 11920 Nat Bk WarW|ck NY
Debentures $400,000 red 105 since Nov 1911 x 1907 1,000, 400,000 4 M A N July 11920 Irving Nat Exch Bk N, \
50 6,000,000 Sent 30 '16. 2% X
First mortgage $1,000,000 gold FPx All 1895 1.000 1,000,000 5g J A JJuly1 1945 437 Chestnut St, Phila
General mtge $15,000, 000[& red 105 GuP.kc* 196 1914 1,000 4,000.000 5g J A JJdulylu1 )
Equip tr ser A g gu red 102 44 due $30,000 yrlyGuPx 1908 1,000 210.0 44 9gJ A DToJdune l 1923 Guar Tr A'S D Co, Phils
do ser B g gu red 102 4 due $45,000 yrlyGuPx ___ o1 1,00 475,000 414 "M A N To May 1 1920 do do
do ser O guar gold red 10244 $35,000 yrly. GuPx 1913 1,000 445.000 44 F A A To Feb 1 1928 do do .
do ser D due $40,000 yearly guar-——- eP.xe* 1914 1.000 520,000 444 M A STo Mch 11929 Ponn Co for Ins. Ac. Phil
do ser E due $55,000 yrly (guar)(V 103,p. 1405) Pel’ 1916 1,000 800,000 444 A A o To April | 1931 Phila, Penn Co for Ins.Ac
Lehigh Valiev— Common stock $80,000,000 (i 50 60.501,700 10 In '15 y—J Oct 14'16 244% Checks mailed
Preferred stock 10% (V 79, p 151, 269 1 50 106,300 10 y—J Oct 14’16 244% do do
First mortgage extended In gold In 1. c&r 286 1868 1,000 5,000,000 4g J " A DJune 11948
Consolidated MIcoupA reg $4,762,000 4 44s __xcAr\ 1873 1,000 10,400.000 44 A"6 J A D Dec 11923
$40,000,000 /annuity $2,538, 000 4 14s FPx] 317] 1873 1,000 12,600,000 444 A 6 J A D Irredeemable Co’s offlco, 228 So 3d St,
General consol mtgel$ 50,000,000 gold-.GPxc+At 317 1903 1,000 Ac 26,639,000 4g M a N May 12003 Phil, and J P Morgan
do 317 1903 1,000 Ac 20,697,000 444 g M A N May 12003 A Co Now York
Coll trust bonds $500 000 due s a, see textGP.xc* Ar 1905 1,000 8, 144,000 49 "F a A Feb'l17-Feb 26 i . .
Equip trusts g due $250,000 s-a Series J ___Usm.xc* 1907 1.000 500,000 44 g M A 8Marl7-Sept T Co's office. Philadelphia
Bonds of Controlled Properties— i
Lehigh A N 1st M gold guar p A | Mp.xe*Ar 115 1895 1,000 2.000,000 49g M A S Sept11945 Of. Phil, AJ'MACo.N Y
Lehigh Valley Ry 1st M g gu p A | (end) GP.xc*Ar 514 1890 1,000 15.000,000 g44 gJd A J Ju 11940 do do
1916 1,100,000
Lehigh A Lake E 1st M $3,000,000 g Usm.xc*Ar.. 11 1907 1,000 3.000.000 44 e M A S Mch 11957 do do
HISTORY. Ac.— See V. 50, p. 590: V. 85, p. 600. N. Y. Central RR. Pres., Samuel D. Warriner; V.-P. & Gen. Mgr., It. H. Wilbur; V.-P. A
owns $5 940,000 com. and $5 930 000 Prof stock. V. 1269. Gen. Counsel, Wm. Jay Turner Soc. & Treas., Honry H. Poaso; Compt.
DIVIDENDS.— 04. '05. 1) 6)7 08. to '15 E. M. Reynolds 437 Chestnut St., Phila., Pa.— (V. 101, p. 1009, 1370;
on grefegred %/ g 00 %004 yearly h3 O3h 3 hi 2h none V. 102, p. 970, 1060; V. 103, p. 1405.)
—Guarantees 52.5 5s Northern io, wl LEHIGH VALLEY RR.— (See Map.)— Oper. July 1910, 1,444 miles.viz.
EARNINGS.—2 mos.,(1916. Gross, $1,305,005; not, $467,371 Main Line (fee, or all stock owned). ILeased _ 143
July 1to Aug. 31. 11915. Gross 1064 552: dof., 234 608 Jersey City to Buffalo 446 Trackage 46
REPORT.— Roport for year end. Dec 31 1915, V 102 p. 1535. Branches (fee or all stock own'd)- 809'(2d track 598 miles)
Year— Gro: et. Other Inc. Balance. HISTORY. ETC.—The Drexel-Morgan Interests, It Is understood, have

.$6, 239 647 $1, 445 241  $126,562 $1 055 253 sur.$516,550
5. 602 771 867.402 123.474

2 (v. 100, p 1341; V. 102. p. 609, 1436, 1535.)

LAKE SUPERIOR & ISHPEMING RY.— Owns Presque Isle (Marquette)
to Ishpemlng Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.;
total milés. _Also owns large docks at Presque Isle Harbor. Controlled
by Cleveland ClitTs Iron Co. ncorp. In Mich. Feb. 17 1893. Stock. $1.-
000,000: par, $100. Of the serial 6s of 1911 ($1,400, OOO $70,000 mature
yearly, they are redeemable, all or any on any Int. day In reverse of
numerical order at 101. V. 92 p. : V. 93, p 229.

For year ending Juno 30 1915- 16 gross $802,500; net, $330,967.
15, gross, $350,733; net, $25,624. Pros., Wm. G. Mather,
Ohlo—(v 96, p. 790)

LANSING MANUFACTURERS' RR.— Leased to Mich. Cent. RR.

LAS VEGAS & TONOPAH RR.—Owns Las Vegas, Nov., to Beatty,
118 miles. In June 1914 an arrangement was made with the Bullfrog-
Goldfield RR., under which the road between Beatty and Goldfield Is to be
practlcally re-constructed. The Las Vegas A Tonopah RR., In return for

ts guaranty of the $199,000 Bullfrog-Goldfield 1st M. bonds and transfer
of part of Its line between Beatty and Goldflold. received 51% of the Bullfro
company'’s stock ($1,640,000 as reduced), per plan, V. p. 15 Stocl
auth., $4,000,000; outstandlng $1.500.000; par$100. Worklng liabilities,
at last accounts $1,679,753. No bonds.

EARNINGS— 10 mos.,(1915-16

July 1to April 30. \1014-15

1,218,750 def. 227.873

1914-
Cleveland,

Gross, $118,641; net,
Gross, 113,593: not,

$20,014
17,339

For Yyear onding Juno 30 1915-16, gross, $142, 108; not,” $21,735;
1914- (118 miles), gross, $134,959; net $20,125; other Income, $7,331;
charges, $36,729; bal., dot., $9,272. Pres., J. Ross Clark; V.-Pros,,
C. 0. Whittemore; Sec. A Treas., W. Il. Comstock. Offlco, 583 Pacific

Electric Building, Los Angeles, Cal.

BULLFROG-GOLDFIELD UK.— Beatty. Nev., to Goldfield, Nev., 80
miles. In June 1914 control was obtained by Las Vegas & Tonopah RR.
duplicate lines being abandoned. See abovo; V. 99, p. 1536. Year 1915-
16, gross, $142,516; net, $38,708. 1914-15, gross, $126,596; not, $25,326;
othor income, $7 413 Int taxes, &c., $26,556; bal., sur., $6.i83.— (V.
98, p. 1918; V. 99, p. 1536)

LEAVENWORTH TERMINAL RAILWAY & BRIDGE—Owns_high-
way and railroad bridge (opened Jan. 11894), 1,110 ft. long, over Missouri
River at Leavenworth, Kan., and valuable terminal property In that city.
In July 1910 the Chlcago Great Western acquired the entire stock, but does
not guarantee or assume bonds. V. 91. p. 2 Kansas City St.
Joseph A C. B. f(Chlcago B. A Q.) and Chic. R. I. A P. use the bridge at an
annual rental of $16,000 each, under a 30- ear contract from_1894, with
option of 30-year extension. Stock, $600, 00.— (V. 91, p. 397.)

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central
New Enﬁland Ity. to Belvidere, N. J., on the Penn. 73.9 miles; and
from Ph Ilpsburﬁ N. J,, to Easton Pa., trackage, Penn. RR
Belvldere to Phlllipsburg, 13.3 m.; D. L W. trackage Andover Jot. to
Port Morris, N. J., 8.7 m.; total o erated 96.6 miles. V. 79, p. 269; V. 94,
p. 416. Dlvs 4% 1912, 1913 1914; 8% in 19154% A 4% extra Juno 1916.

BONDS — Of the $2,587,000 gen. mtge bonds out, $1,062,000 are guar.
Jomtl% 8 by Central Ult. of J. and Leh. Coal A Nav. Co. and
$165,00 are ‘reserved to take up prlor liens. V. 92, p.595, 1701.
form of guaranty, &c.. In V. 67, p. 788; also V. 85. p. 1513.

ICARNINGS.— 2 mos., 11916 ....Gross, $410,465; net, $131,798

July 1 to Aug. 31. \1915— .Gross, 315,492; net, 107,818

ANNUAL REPORT.—For year ending June 30 1915, V. 101. p. 1625.
June .30 Year.  Gross. Net. Olh. Inc. Charges. Dividends. Bal.,Sur.
1915-16. — $2,109,857 $825,217 $5,494 $347,412(12)$160.800 $322,499
1914-15 1,81 6.585 571,554 3.590 315.652 (8)107.200 152.293

Lowis A. Rlley Pres., Phila.. Pa.— (V. 99. p. 538.1068: V. 101. p. 1625.)

1EHIGH & NEW ENGLAND RR.— (See Map.)—Operates road from
Hauto. Pa., to Campbell Hall, N. Y.. 127 miles; Hainesburg Jet., J., to
Edgewater N. J., 60 miles; Bethiehem. Pa., to Bonders Jet., Pa., 19 mlles
Bath Pa., to Martin's Creek, Pa., 18 miles, and branches, 72 miles; total.

.70 miles;

See

SECURITIES.— Stock auth.. $7,500,000: outstandlng, $6, 005) 000, of

which $5,997,500 Is owned by Lehlgh Coal & Nav. Co.; par, $5

DIVS — (1913 1914 1915 1916 (cal year).
cent 8 8 & 3extra |Feb., 2%; May, 2%; Sept., 2%
Bonds Ac.—éf the Gen. M. 6s or 1915 ($15 000 000 auth. Issue), $4,-

000 000 Series A were sold to retire $2,650,000 old bonds, called for payment
Oct. 1 1914 and Jan. 1 1915. and for additions and Improvements, $1,000,-
000 were reserved to retire the 1st 5s of 1895 and $10,000,000 for future

purposes. V. 102. p. 976, 1060; V. 99, p. 49. 674. The Lehlgh Coal & Nav.
Co (V 91, p. 1386) guarantees car trusts A and B. V. 86, p. 1343, 1409;
V. 96, p. 63.

EARNINGS.—2 mos.,(1916 Gross $460,397; not, $148,457
July 1to Aug. 31. 191 5 11! not, 290,725
REPORT —-For year onding Jund 30 1916 |n full, V. 103, p. 1405.
June 30 Gross Net after Other Interest |v|dends Balance
Y pars— Bamings. £6s imcoomes . i
1915-16 S3,278, 968 81 432 377 $41,161 $533 830 (ll 8660 000 $279 708
1914-151- 2,646.662 1.098,737 61,298 467,089 (8)480.000 212,947

a preponderating voice In the management. A syndlcate represented by
Kuhn. Loeb A Co. In July 1910 acquired a large Interest. V. 91, p. 276.
The Lehlgh-Buffalo Terminal Ity. Corp., all of whose securities ($50, OOO

stock and $5,000,000 5% 50-year debenture bonds auth.) will bo owned,
building a new passen er terminal at Buffalo. V. 102, p. 153: V. 99.
467; V. 100. |i) 397. 733, 1257, 1672: V. 101, p. 455.

Lehigh Valley Harbor Terminal was incorporated in N. J. on

March™ 10 1916 W|th nominal ($100, 005) capital stock, to establish an ex-
tensive terminal development with piers, &c., on somo 400 acros of water-
front_and underwater land at or noar Jorsoy City. All its obllgatmns
($2,976,330 5% notes) wero held Juno 30 1916°by Leh. Val. Itlt. 103.
p. 587; V. 102, p. 1060. 2166.

COAL PROPERTY.—The Lehigh Valley RR. Co. owns all the ($1,965,-
OOO) stock of the Lehigh Vallea/ Coal Co. (V. 81, p. 1726). Annual report
lor 1915-16 In V. 103. p. 5 urchase In 1905 of Goxe Bros., see "Bonds.”

The Coal Co. shipped ‘from collieries owned and controlled 8,103,187 tons
of anthracite coal In 1914-15, against 8,088,901 tons In 1914- 15 total coal
and coke tonnage 1915-16 was 17,418, 333.

In Jan. 1912 the Lehigh Valley Coal Sales Co. was Incorporated. See
extra div. below and Lehigh Va ey Coal Sales Co. under "Industrials."

94, p. 123; V. 92, p. 956; V. 9 478.

On Dec. 21 1914 the lower Federal Court dismissed the suit brought b
the Government against the company and its subsidiaries and tho Lehig
Valloy Coal and Coal Sales companies for alloged violation of the anti-trust

law and commodities clause of the Inter-State commerce law. V. 98. n.
912. 1920: V. 99. p. 1910. Also see Central RIt. of N. J. in V. 101. p. 14651
Government has appealed. V. 103, 1118; V. 102, p. 1346. Steamship

p.

case, V 101, p.2145; V. 102, p. 609. 1896.) Tho company's freight sorvice

on tho Great Lakes was resumed on April 22 1916. V. 102, p. 1626, 1896.
/'94-'03.04.’05.’06.'07-'10 T1-T3. '14. 'l5. 1916.

Slnce 93(%)I None 1 4 4 6y'ly. IDyrly Below 10 244.244.244.244

In Feb. 1912 also an extra cash’ dividend of 10%. applicable If de-
sired to subscrlptwn for stock of new Leh. Val. Coal Sales Co. V. 94. p.123.
In Jan. 1914,5% (semi-ann.); April, 214% (quar.); July and Oct.. 244% «

BONDS.— Gen. Consol. Mtgo. of 1903 is for $150,000,000 bonds, boar”
ing not to exceed 5% int., covering tho ontiro road, tho stock of tho Lehlgh
Valloy Coal Co. and othor stocks owned. On Juno 30 1916 there wero
outstanding in tho hands of tho public, $20,697,000 144s and $26,639,-

0 4s; in treasury, $1,000,000 444s and $13,000,000 4s; reserved a)
to retire underlying bonds, $76,664,000. and for additions, Ac., $12,-
000,900, these last eln% issuable at not exceedmg $2,000,000 a year, or
Iarger amounts as may be authorized by stockholder Old bonds may,
however, bo extended, 'if necessary, for not over two years Provision ma
bo made’at time of Issue of bonds therounder for right to convert into stoc
at pleasure of holder not over $25,000,000 at an§ ono thno outstanding.
V. 103, p. 586; V 102 g 1346 1436; V. 97, p. 1823, 1898; V. 99, p. 477;
V. 77, p. 824; V. .79, p. 1642; V. 82, p. 1380; V. 86, p. 1343;
V88p1372V81p21

Tho purchaso of stock of Coxe Bros. A Co. ($2,910,150) (V. 103, p. 587)
and of Dela. Susq. A Schuylkill RR. in 1905 was financed by an |ssue of
$19,000,000 coll, trust 4% bonds, to bo retired by $500,000 semi-annual in-
staliments begmmng Au% 1907 and secured by deposit of those stocks with
trusteo. Bonds subjoct to call as a whole at 102 beginning Aug. 1912, or
in order of serial numbors. V. 81,p. 1175. 1242, 1376 V. 82, p. 100; V. 83,
p. 702; V. 84, p. 1428; V. 88, p. ‘452,

Eqmpment trusts in treasury Oct. 2 1916: “ K,” $300,000; "L ” $1,200,-
000; "M, $1,200,000, Authorized but unissued, July | 1916, "O,” $3,000,-
" $2,400,000. V. 103, p. 587, 588.

GUARANTIES—Lehlgh Valley Rail Wa
to near Sayre, Pa., 174.48 miles, double track, and branches, 339.7 1 miles,
In all 514.22 'm.. covered by $15,000,000 mtge. of 1890. but In 1903 and
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh &
Lake Erie. Stock, $11,745,000, all owned by Lehigh VaIIey UR. Mortf 6g
abstract, V. 51, p. 1i4: V. 77, 147, 972:°V. 81. 784: V. 84. n. 1366.
In Juno 1916 was authorlzed to issuo $1, lOO 000 5% 50- -yoar dobonturo
bonds. V. 103, p.

Lehigh Valley RR Co of New Jersey.—
Phllllpsburg, to Jersey Clty, and branches, with about 125 acres at
Jersey City a a Iarge water front, Ac. Total mlleage 122 miles. Stock
outstanding, $1 ,506,000. all owned by Lehigh Valloy RR.. which In 1914
leased It for 99 years. V. 77. p. 972; V. 53. p. 640, 880; V. 81, p. 784; V. 83.
p. 703; V. 98. p. 1845, 1920.

Morris Canal.— Stock and bonds mostly ownod by Lehlgh Vall\)/ RR
See Issuo Oct. 1912 and V. 92. p. 527. 1109: V. 93. 811.
419; V. 95, p. 488: V. 97. p. 373. In Nov. 1915 tho easo was held taxable
V. 101 p. 1807. Ownership of basin in Jorsoy City, V. 102, p. 0,
Penn. & N. Y. Canal A RR.—Leased for 99 years from Deo. 1 1888 *o
Lehigh Valley, which has assumed Its debt and owns all Its stock. Consols
Include $4,000,000 5s, $3,000,000 4s, $1,500,000 444s. V. 62. p. 950.
Seneca County R@/ $500,000 gu.bds.; none sold June 1916 V. 79. p. 1271
Lehigh & Lake Erie mortgage ($3, 000 000 covers 11 m. double-track ter-
minal road at Buffalo. V. 81. p. 21 3. p. 702. Now a part of the
Lehigh Valley Ry. Co. V. 84.P. 1248 V '85. p. 312: V. 87. p. 817. 818.
EARNINGS.—2 mos.,(1916___ Gross, $8,743,143; not, $2,737,185
July 1to Aug. 31. 1915 Gross, 7,513,360; net, 2,397,000
ANNUAL REPORT.—Fiscal year ends Juno 30. The roport for 1915-16
also for Lciiigh Valloy Coal Co., was given in V. 103, p. 574, 585.

Co— Owned Buffalo, N. Y..

Owned double-track road from
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74 RAILWAY STOCKS AND BONDS IVor. 103.
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
(For abbreviations, &c., see notes onfirst page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Leh| h Valley RR— (Concluded)—
igh Val Term 1st M guarFP & lend_.Ce.xc*&r 28 1891 $1,000 $10,000,000 5g¢g A & o0 Oct 11941 Of.. Phil, & JPM N Y
Kast& Am 1stM Phill erth Am &c guar xr 69 1880 1,000 00,000 5 M & N May 11920 Office, 228 So 3d St, Phil
Easton & Nor 1st M g guar by Leh Val.GP.xc*&r 13 1895 500 &c 51,000 4VieM & N Nov 11935 do do
Middlesex Valley 1st mtge $600,000 gold— Ce.zc* 29 1892 1,000 200,000 5g M & N Nov 11942 Of. Phil , &IP M _&Co ,NY
Pa & N _YCan&RR—Cons gu (text) (end)..GP.xr 137 1888 1,000 8,500,000 4. 4Vi. 5A & O Apr 11939 Lehigh Valley RR. Phlla
Morris Canal consol stock 4% guaranteed perpetual 100 See text 4 F & A Aug 6 T6. 2% Office, 228 S 3d St, Phlla
Preferred stock 10% guaranteed perpetual.......... 100 See text 10 F & A Aug6 T6. 5% do do
L V Coal Co 1stM $12,000,000 g s f not dr__xc*&r 1892 1,000 10,114,000 59 1 & JJan 11933 1J P Morgan & Co, N Y,
do intorest reduced X 1892 1,000 1,400,000 4g J & JJan 11933 i and Drexel & Co, Phil
debentures X 1912 7,500,000 4 M & S Mch 11962 Company’s office, Phila
Delano L'd 1st M ggu sT (V 90, p 1617), QP. x 1891 1.000 474,000 5g J & JJan 11932 Co’s office, N Y & Phlla.
Wyoming Valley Coal consol (now 1st mtge 1887 1,000 200,000 6 J & JJuly 11917 Fidelity Tr Co. Phlla.
Cons Real Est 1st M $2,600,000 (V83. d 702). Usm ___ 1906 1.000 In treasury 4 F & A Feb 11956
Lewiston Nez Perce & Eastern— 1st Ref. M_text— 1915 100 &c  See text 69 A & () Apr 11910 Now York and Spokane
Nez Perce & Idaho 1st M red part yrly 105-CCxc* 15 1911 500 &c 105,000 6g J & 1ToJan 11925 Chicago
Lexington Union Station— Preterred stock (see text) 100 388.000 4 J J July 11916 2% Office. Lexington, Ky
Llgonier Valley RR— 1st M $300.000..................... 16 1913 1,000 300,000 6 M & N May 11943 Mellon Nat Bk, Pittsb
Lime Rock— Consolidated refunding mortgage gold. x 12 1,000 400,000 49 J & JJuly 11929 Portland, Me
Litchfield & Madison— First mtge $1,000,000 gold X 44 1904 1 00 1,000,000 59 M & N Nov 11934 Central Tr Co, N Y
Little Miami— Stk orl%lnal gu 8% 99yrs P C & St 50 4,943,100 8 3-5 Q—=M 10 Sept 10 T6 21-5 Office, Fosdlck Bldg, Cin
Special guaranteed betterment stock ($5,000, OOO) . 50 4,313.150 4 Q—M 10 Sopt 10 19161% do
General mortga%e $10,000,000..............c....... 19127 1,000 1.070,000 4 M & N Nov 11962 Farmers Ln&TrOo, N Y
Little Rock & Hot West— See St Louis [ron Mtn & .
Little Schuylkill Nav RR & Coal—Stock (rental guar) 32 50 2,487.950 59 J & JJuly 15 T6 2Vi Office. 410 Walnut,Phlla
Live Oak Perrg & Oulf RR— First mortgage----——--—- X 81 1912 1.000 789.000 5 A A O Junel 1942 Safe Dep & Tr Co. Balt
Long Island econd (now flrst) mortga 8 .......... XC* 155 1878 100 &c 268.537 7 F & A Aug 11918 U S Mtge & Trust Co.NY
« Consolidated mortgaged(gold) $3, 610 (o] Oare 5s)Ce.v 156 1881 1,000 4,731.000 4 &5¢g Q—J July 11931 do do&Lon
* General mortgage c* 163 1888 1,000 3,000,000 49 J & D June 11938 do do
Long Island RR on ferry for $2,750,000 g "Ce.zc 1892 1,000 1,494,000 4vieM & S Mch 11922 do do
Stewart Line mtge of 1932 for $500,000 gold_..Cev 18 1892 1,000 332,000 4 g 1 & D June 11932 do [¢]
Debenture ($1,500,000) gold not subject to cail__z 1894 1,000 nl,135.000 5 J & n June 11934 do do&Lon
New York Flushlng flrst mortgage assumed..Cez 2 1880 1,000 125,000 6 M & s Mch 1 1920 do do
Bklyn&Mont 2dM assu BusSta to E tp't & brsCe.zc* 76 1888 1,000 600,000 5g 1 & D June11938 do do
Long Island & Flushing M gold assumed.Ce.vc* 19 1887 1,000 650,000 5g M & N May 11937 do do
New York Bay Extension 1st M ass $200.000---—-- z 6 1893 1,000 al00.000 5 J & JJan 11943 do do
Montauk Extension $600,000 1st M assumed__z 21 1895 1,000 a315.000 5 J & JJan 11945 do do
Unified M gold callable at 110................ Usm.Xc&r 316 1899 $1,000 $5,660,000 49 M & S Mch 11949 do do

olumn ; balan ce under unified mtg e.

Revenue from Operation—
Coal freight revenue____

1915-16. 1914-15. 1913-14.

loss, $22,588. Stock author-
$18,811,099 $19,195,756%$18,528,246

Ioss $142 190 in 1914, loss, $218,712; 1915,
. 1 99, 1-5% extra paid on com. stock

ized, $10, OOO Bel inning Dec.

Merchandise freight revenue 363,251  16,005.501 15.541.886 each Doc. and Juno, and with 1912 1-5% also in Sept., from surplus Invostod
Passenger revenue 4,300,183 4,043,799 4,795,148 funds, making dividend 8 3-5% yearly.— (V. 99, p. 467, 969.)
Mail, express, &c 3,908,037 3,280,906 3,305,367

LITTLE_SCHUYLKILL NAVIGATION RR. & COAL— Owns from Port
Clinton to Tamanend and Recvesdale, 31.44 miles; 2d track, 26.47 m.; total,
91.71 miles. Re-leased on Dec. 1 1896 to Phlla. & Read. Ry. for 999 years
and rental reduced from 7% on stock to 6% gold from Jan. 1 1907

DIVS.— 1°'05. '06. '07. '08. '09. TO. 'Il. T2. T3. 'll. 1915. 1916.
Since 1903 %/ 5Vi 5 5Vi 54* 5 544 5 544 5 5Vi 5 2Vi. -

Lessee pays taxes and organization expenses.— (V. 98, p. 1845))

Total operating rovenuo
Net, after taxes.
Other Income

$47,382,570 $42,525,962 $42,170,647
$12,574,714 $10.871,803 $10,423.461
1.626,229 1,942,212 3,016,689

$14,200,943 $12,814,015 $13,440,150
$3,500,437 $3,459,738 $3,308,428
2,142,589 2,142,589 2,212,420

Total net...
Interest on bonds

Lease other roads 12,
Joint facilities— rents 212,625 208,614 210,322 LIVE OAK PERRY & OULF RR.—Owned Live OaktoEconfenla, Fla.
Miscellaneous 678,852 680,629 652,320 62.85 miles; Mayo Jet. to Alton, Fla., 14.41 m.; Murat Jot. to Murat. Fla.*
Dividends on preferred stock (109%). 10,630 10,630 10,630 3.74 m.; total. 81 miles. Stock auth., $2,000,000; outstanding, $600,000:
Dividends on common stocks 510%}. 6,050,170 6,050,170 6,050,170 ar, $100. Bonds, see table. Oar trusts June 30 1915, $49,812.
or year endlng Juno 30 1915-16. gross, $235,273; net, $105,077; 1914 15
Balance, surplus $1,605,641 $261,645 $995,860 gross, $178,430; net. after taxes, 60,513. Pres., W . Roach; V.-P.
Pres., E. B. Thomas. 143 Liberty St., N. Y.: Vice-Presidents, J. A- Treas., J. Il. Powell; Sec.& Asst. Treas. R. Hopklns Office, Live Oak
Middleton, F. L. Blendinger, T. . Jarvis, L. D. Smith: Treasurer, _ .
0. J. Kulp: Sec, D. G. Baird, 228'S0. 3d St., Philadelphia;_Executive  Game oD RR . Operaes e St T e san)-°"9 '5'6}”6%
Committee: Chairman. E. < Thomas; Gep. F. Baker, E. T. Stotesbury, Long Island City to Greenport__ 94 N. Y. Bklyn. & Man. Bch
Wm. P. Clyde, W. II. Moore and Daniel O. Reid. Long Island City to Montauk___115 Other
Directors— Edward_T. Stotesbury, R. Butler, Fred. M. Kirb Sundry branches 114 — Trackage—
Wm. II. Moore Daniel G. Reid, E. S. Moore, Wm. P. Clyde, Samuel [ — Penna. Tunnel & Terminal 4
Bodine, Geo. F. Baker, Henry B. Coxe, E. B. Smith, Morris L. Clothier.— Leasess which see)— —
(v. 103, p. 60 489, 574, 585, 1118.). Nassau _Electric RR 9  Total Dec. 31 1915.................... 397
LEWISTON NEZ PERCE & EASTERN RR.— Projected from Lewiston, North Shore Branch RR 30 Opcr. electrically (miles tr.) 188
Idaho, to Nez Perce, 74 miles, of which 25 miles from Lewiston was partly N. Y. & Rockaway Beach Ry.*.. 12 Double track........ .c...cceevriioies 50

constructed In June 1915. The latter Includes 13.8 miles from Vollmer to
Nezperce, Ida In operation. Incorporated April 1915 to take over the
Nexperce & Idaho Railroad and to extend the road. Capital stock au-
thorized, $1,000,000: outstanding. $562,700; par, $100. Bonds_author-
ized, $50 OOOO First and Refunding gold 6s at $25,000 per mile; Spo-
kane & Eastern Trust Co., trustee. Of tho bonds, $150,000 are lssua-
ble to retire the $125,000 Nez Perce & Idaho 1st 6s,$200,0000n account of

In Feb. 1916 a 2-track road from Flushing to Creedmore was proposed.

Also owns, through the Long Island Consolidated Electrical Companies,
the Huntmgton RR., Northport Traction, Nassau County Ry., Glen Cove
RR. and Ocean Electric Ry., having combined mileage of 32Vi'm., Inch 15V
m.. Huntington to Amlt¥V|IIe opened Aug. 26 1909, and a one- half Interest
NN Y. & ong Island Traction Co., 35 m., and Long Island Electric Ry.,
27 m.

work done and $275, 600 when the first 25 miles are completed Bonds are
redeemable at 105 and Int. beglnnlng April 11922, V. 100, p. 2085.

For year ending June 30 1916, gross, $37,752; net, after taxes, $17,978;

$6,012; bal., surplus, $10,548. Pres., Z. A. Johnson;

allace 2d V. P J.P. Vollmer: Sec., A. II. Alford, all of
Lewiston, Ida.; and Treas., Idaho.— (V. 100, p.
1592, 1832, 2085.)

LEXINGTON & EASTERN RY.—See Louisville & Nashville.

LEXINGTON (KY.) UNION STATION CO.— Owns passenger statlon
Common stock, $15,000, owned equally by Loulsv. & Nashv., Ch
Ohio and Lexmgton & Eastern.
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid
by above-named roads on basis of passenger cars. ~Pres., W. A. McDowell.

LiaONIER VALLEY RR.—Latrobe to Llgonier, Pa., 10.3 miles; Llgo
mler to Fort Palmer, Pa., 5.7 m_; total, 16 miles.

Stock, $500,000; par $50. Dividend, 25% In stock paid May 1 1913.
In year 1913- 14 6% deferred dividend and 6% regular were paid. Bonds,
see table above. For year endln June 30 1015 16, ross $290,340; net,
$175,154: 1914-15, gross. $213 not $103 . es.. J. R. Mellon;
Sec.,”A. W. Melion; Treas., Mellon. Offlce Plttsburgh Pa.

LIME ROCK RR.—Owns road In and around Rockland, Me., 11 m.
trackage. 1 m.; total. 12 m. Stock, $450,000; controlled b the Rockland-
RockE)ort Lime Co. of Maine (\% 92 ? 960 Dlv. In 1905-06, 5%: 1906.
07, 5%. of which 3% from accumulated surplus 1907-08, 2K % : 1908-09:
5%: 1909-10, 4Vi%\ 1910-11, 3Vi%\ 1911-12. 254%: 1912-13. 4J£%:
1913-14, IV|% 1914-15, 1H%. Year ending Juno 30 1915, gross, $67,055:

Int., taxes, &c.,
V.-

ILH. Jorgens NezPerce,

net, $24 723; debit for outside oper., $7,895; dlv. (1Vi% ), $7,845; bal., sur.,
$10, Office, Rockland,— (V. 82, p. 1380.)
LITCHFIELD & MADISON RY.—Owns Litchfield Jet. to Madlson II..
; trackage. 1 m. total 45 m. Stock, common, pref., 4%
non cum., $500,000: $100. Car trusts June 30 1916 $18, 959 Year
1915-16, gross. $249, 1: net, $83,724; other Inc., $23,220; int., &c., $60,-

361; sur., $55,231. Pres., James Duncan Alton :I_’I_’L—(

LITTLE KANAWHA RR.— Parkersburg, W. Va., to Owensport, 30.44
m. Stock, common, $359,500; pref., $150,000; par, $100. Controlled
by Plttsburgh & Lake Erie. Pennsylvanla Co. and Balto. & Ohio, which
own $478,100 of the stock, the last- named operating tho road as agent V.
86, p. 981 V. 82, p. 628: V. 86. 981: V. 102, p. 66. For year ending
June 30 1914, gross $35,292; OB def after taxes, $13,898: rentals, &c.,

,310: bal., $21,208. res., J. . Schoonmaker, Plttsburgh
c.-Treas., J. T. Blalr Pittsburgh—(v 99 p. 1366; V. 102 p. 66.)

LITTLE MIAMI RR.— (See Ma?\s Pennsylvama RR.)— Owns Cincinnati,
O., to Springfield, O.. 84 m.; branch, Xenia, to Dayton, O., 15m.; Day—
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, O.,
to Columbus, O., 55 m.; CIn. St. Con. RR., 2 m.: Richmond & Miami RR.
Indiana State line to Richmond, 4 m.; total. 199 miles.

LEASE.—On Deo. 1 1869 leased to Pittsburgh Cincinnati & St. Louis
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for-
ever. The Penna. RR. Co. Is a party to the contract and guarantees Its
faithful execution. Rental Is 8% on ,943,100 original stock, 4% on bet-
terment stock and Int. on debt. V 84, p. 51, 815; V. 86, p. 857.

BONDS.—The general 4s of 1912 ($10,000,000 auth. Issue; Cent. Trust
& Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% int., with
a first lien; remainder $8,930,000 issuable only for betterments when ap-
proved, but none until all tho special betterment stock authorlzed under
the lease has been Issued. V. 95, d. 750, 1331: V. 96, tp

Lessee’s report shows results to lessee: in 1909, profit, $67,171; In 1910,
profit, $79,646; In 1911. profit, $189,539; In 1912, loss, $28,188; in 1913.

V. 79. p. 1256.)

&
There has been authorized $500,000 of 4%

V89p598v90p100
In Oct. 1915 was authorized to sell Its $l76 850 stock In Prospect Park &
Coney Island RR. at 200 to Brooklyn R. T. Co. See V. 101, p. 1369. 1464.

v, S']r_(C)JOCK —$12 000,000, par $50. of WhICh Penn. RR. owns $6,797,900.—
p-

DIVIDENDS.— f '82. '83-'90. '91. '92. '93. '94. '95. '96. None
Percent......cc.cceeeeeees 1 4y'ly. 4vi 5 5 4%4 4 4 since.

BONDS.—The Refunding 4s of 1903 ($45,000,000 authorized Issue) are se-
cured by a lien on the entire road, subject to the '$21.992,000 outstanding bid
bonds, to retire which an_equal amount Is reserved; remamder $24,008,-
000, guar, as to prin. and int. by the Penn. RR., were sold, the proceeds to
be used for various Improvements and additions In connection with the
Pennsylvania tunnels to and through New York City, principally for addi-
tional terminal facilities at Bay Ridge and Long Island City and for a double-
track connection with the New Haycn road, for additional freight and pas—
senger _terminals, tracks, equipment, and to retire old bonds. V. 78, p.
583, 1549; V. 79. p. 2796: V. 80. p. 1111: V. 81. p. 211; 82, n. 868; V. 92,

. 927. Due Penna. RR. Oct. 1914 for advances, $14 233,126. re re—
sented by debenture notes, of which $12,247,951  debentures out
31 1915. ° V. 93, p. 1022. in Feb 1916 tho P.'S. Commission authorlzed
tho issue of $13,000,000 4% gear debentures (Including $3,000,000 of
the Issuo of 1909 and a new $10 00,000 Issue) at par in settlement of ad-
vances by Penn. RR. Co. for Improvements since 1909. V. 600.

Equipment trusts Dec. 31 1915. $2,866,000: loans and bills payable,
$14,141,286. Penn. Co. Doc. 31 1915 owned $800,000 4% equip, certfs.
and Penn. RR. $522,000, This Includes $1,050,000 Series A equipment
trusts sold to Pennsylvama RR, dated June 1 1914, due $106,000 June 1
yearly 1915 to 1923 ‘and $96, 000 June 1 1924.—V. 99. p. 1673. 1130.

fhe Unified Mortguge Is limited to the amount now outstanding. Bonds
are subject to call at 110 In whole or In nart on any Interest day. .

p. 618.  Mtgcs. on real estate, $1,767,680. V. 76, p. 266; V. 85. 8 160.

In Nov. 1909 authority was given to Issue not over $16,500,000 10- -year
4% debentures, of which a portion to bo Issued to reimburse the Pennsyl-
vania RR. for advances aggregating $6,062,952 on account of various Im-
provements during 1905 to 1908, the remainder to cover additional Im-
provements. V. 89, p. 529, 1411: V. 90. p. 698, 1040; V. 93, p. 1022.

GUARANTIES.— In addition to guaranteed bonds in table above, guar-
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock
as;art rental; also 4Vi% on $50,000 P. P. & So. Br. stock and 4Vi% on
$82,500 of the New York & Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter-
est, an authorized Issue of $10,000,006 4 54% 40-year collat. trust bonds of
the Long Island Consolidated Electrical Companies, a holding company, all
of whose stock Is owned, for the trolley lines owned and controlled. = See
V. 82, p. 100, 864: V. 84. p.865: V. 86. p. 1157. No bds.sold to Deo. 31 1912.

EARNINGS.—8 mos.,(1916 Gross, $3,453,126; not, $139,697

Jan. 1to Aug. 31. \1915 Gross, 3,015.459: def. 212,914
REPORT.—Report for year 1915 V. 102. p. 1155.
1914 1915. 1914.
S Deduc.(concl.) ~ $
Oper revenue 13 553,780 13,282,930 Hire of equi 11,715 65,823
Net (aft. tax). 3,486,602 3,335,879 Joint facilities 457,362 434,308
Rents, &c----—- 2768 441,953 Mlscel. rents. 204,451 235,568
Unfund, secur. Bond interest. 2,471,049 2,444,444
and acc’ts.. 290,857 205,037 Other Interest 518,298 3,340
Miscellaneous 54,237 60,934
Gross Inc.. 4,220,226 3,982,869
Deduct— Total deduc. 4,381,377 4.477,000
Lease oth.rds. 664,265 693.196 Bal., deficit.. 161,15 494.131
Pres., Ralph Peters, Penn. RR. Station, N. Y. Treas., James F

Cty:
Fahnestock Broad St. Station, Phlla—(v 102, p. 1155, 1163)
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76 RAILWAY STOCKS AND BONDS [Vor. 103
RAILROAD COMPANIES, Miles Date Par Amount Rate When  Last Dividend Places Where Interest and
[For abbreviations, Ac., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Long Island (Concluded)—
Refund mtge $45,000,000 gold gu p & I..Eq.xc*Ar 316 1903 $500 Ac $24,008,000 M & s Mch 11949 Am Nat Exch Bk, N Y
1909 12,247.952 \* ] & p Don 31 1919
Debentures $10,000,000 1916 See text 4 1926
Leased and Controiled Cines, Principal or Interest Guara nteed.
L 1 RR No Sh Br cons M $1, 425 000 gu pAl.Ce.vc* 30 1892 1,000 al.262,000 5¢ 3—T Oct 11932 U S Mtge A Tr Co. N Y
N Y B & Man B 1st cons M $1,726,000 gold gu__Cev 19 1885 1,000 al,601,000 59 A A OOct 11935 do do
N Y & Rock Beach 1st M $984,000 guarp & 1. __ Ce 1887 1,000 a883,000 59 M & SSeptl 1927 do do
P P &CI 1stand 2d ($96,000 seconds) guar__ v 10 '86-'91 1,000 11436,000 4H Various 1926-1931 do do
Lorain Ashland & Southern— lst M $2 000,000 9. >< 734* 1913 .000 1,500,000 59 A A OApr 1191 See text
2d M ,200,000 Incomes till Ag 19 73h 1913 1,000 1,200,000 0 A A OApr 11961 0
Loraic & West Virginia— 1st M$ 000, OOO g-. xc’Ar 3 1913 1,000 2,000,000 5g J & JJan 11963 CltSATCo ClevANY
Los Angeles & Sait Lake RR —
San Pedro Los A & Pac 1stM $7O 000,000.......... Gxf 1,043 1911 1,000 57,053,000 4g9g J & JJuly Guaranty Trust Co, N Y
273 1 5,000,000 SeD 1511 I \i%
First mortgage $7,000,000 gold (text) (].xc*Ar 273 1902 1.000 5,196,000 59g M & s Sept11927 Guaranty Trust Co. N Y
Eqmpment trusts due $3,000 semi- annually 1913 1,000 42,000 6 M A N To Nov 1923 do do
do due $8,000 semi-annuall 1914 1,000 112,000 6 A A () Apr '17-Oct '23 do do
LOU|S|ana & North West RR— Underlylng M Eo d..x 35 1895 1,000 100,000 5g J A JJan 11945 Boody, McL A Co. N Y
First mortgage $10,000,000 go t.XC* 115 1905 1.000 2.150.000 5g A A O Apr 11935 In default
Louisiana Ry & Nav— First M gold (see text).F.xcAr 342 1903 1,000 10,545,000 4« gJ A JJuly 11953 See text
Louisiana Southern— 1st M g red at 105 Ce XC 45 1897 50! 50,000 5g M A S Mch 11950 R Winthrop A Co,NY
Louisiana Western— First mortgag % Ce.zc* 105 1881 1,000 2,240,000 6g J A JJuly 11921 S P Co, 120 3'way, N Y
Louisv Hend & St Louis— 1st M 0,000 gold__(I.z 182 1896 500 2.500.U00 5g J A JJuly 11946 Bk of Amer. mY;A Loull
First consol M $5,000,00 182 1915 5 1965
Louisville & Jeff Brldge—$5 000, OOOg%ug & 1 xc* 1895 1,000 4,500,000 48 M A s Mch 11945 J P_Morgan A Co, N
Louisville & Nashville— Stock $72,00 100 72,000,000 6 in 1916 F A A Aug 10 1916 3K 71 Broadway, New York
E H &N 1st M Hend to Nash drawn 110..Ce.xc* 155 1879 1,000 600.000 6 g J A D Deo 11919 do do
Louisville & Nashv gen M drawn 110..Ce. Xc* 803 1880 1,000 d2,284,000 6 1 A D June 11930 do do
L.C & Lex gen mt old S p 1010)........ 176 1881 1,000 3,258.000 4« gM A N Nov 11931 do do
Pensacola DIv st gold drawn at 105). ZC* 45 1880 1.000 113.000 6g M A S Mch 11920 do do
New Orl & Mob Dlv 1st M N O to Mobile g F. zo* 141 1880 1.000 b4.991,000 6g T A JJan 11930 do do
Second mort age gold 141 1880 1.000 1,000,000 6g J A JJan 11930 do do
Southeastern & ouis DIv first mtge gold.. ><c* 208 1881 1,000 3,500,000 6 g M A s Mch 11921 do do
Second M gold East St Louis to Evansv A br.xc* 208 1881 1,000 e2,997,000 3g M A s Mch 11980 do do
First M (50-year 5s) $15,000 per mile gold..Us.xc* 202 1887 1,000 1,749,000 59 M & N May 11937 do do
First mtge collateral trust éSB 000 000 gold F.zc* 1888 1,000 g4.705,000 59 M A N Nov 11931 do do
Unified mortgage for $7 Ce.xc*Ar* Text 1890 1,000 Ac ht4.768.000 4 J A JJuly 11940 do do
Mobile & Montgomery Joint M $5 OOO 000 g..Ce.xc 179 1895 1.000 4,000,000 41\% gM A S Sept11945 71 Broadway New York
U There are also unguaranteed $160,000 1st 6s and $104 000 2d 6s. »
a In hands of public; total Issue shown In left-han dolum n; balance und er unified mtge. b to h See next page.

LORAIN ASHLAND & SOUTHERN RY.—(V. 102, p. 2166.)

LORAIN & WEST VIROINIA RY.—Wellington to Lorain, O.. 30 miles,
with branches, 6 m. Stock, $2,000,000. all outstanding; par, '$100. Divi-
dend 1913-14, 1.6%. Formerly controlled by Wheelmg & Lake Erie, but
control relinquished In Oct. 1908, guaranty of bonds being canceled. O
erated In July 1914 by receiver of Wh. & L. E. under an operating contract
Bonds. $2,0C0,000 authorized. Cltlzons' Savings & Trust Co. of Cleve-
land, trustee. For year ending June 30 1916. gross, $326,526; not, $241 ,-
590; int., taxes. &c.. $153,730; divs. (1.6%), $32,000; bal.. sur.. $56,177. In
1913-14, gross, $327,437; net, $225,583. Pres., B.'A. Worthington; Sec.,
W, M. Baldwin; Treas., J. R. Nutt—(V 100, p. 2009.)

LOS ANGELES & SALT LAKE RR.—(See Map Union Pacific.)—
From Salt Lake City, Utah, to Los Angeles, on the Pacific Coast, 811 m.
of main line, with branches aEgregatlng in_all 1,154 miles; from Dag?ett
to Riverside, 111 miles, is trac ageover A. T. & S. Fe and Sou. I’ac ias
steamship connection via Hawaiian Islands to China, Japan and Manila.
V. 81, p. 1551; V. 82, p. 1323; V. 91, p. 590. Salt Lake Cltg terminals.
V. 76! p. 920, 1193, 1356; V. 77, p. 38. 148, 695; V. 78, p. 1393; V. 79, p.
1024. 'Las Vegas & Tonopah RR allied, runs from Las Vegas, Nev., to
Beatty, 116 miles. V. 81. p. 1175 p.
19qgmevchfn ed from San Pedro Los Angeles & Salt Lake RR. in Aug.

Stock auth., £25 000,000: par, $100: all issued; held in voting trust for
5years (from 1903) by Farmers’ Loan & Trust Co. In joint interest of Union
Pacific and W Clark._ In Dec. 1912 the U. S. Supreme Court held
valid control by Unlon Pacific. V. 95, p. 1542.

BONDS.—Tho mortgage of 1911 is for $70,000,000: $28,526,000 were
held April 30 1916 in the Union Pacific (Oregon Short Lino) treasury V.

QOE III W\ 947> 124, 490. 699; V. 96, p. 1703; V. 98, p. 1538, 1994:
00, 1833; 101, p. 132
EARNINGS.—Z mos., 1916... ...Gross, $2,017,044; not, $810,414
July 1to Aug. 31. 11915.. ...Gross, 2,041,655; not, 817,947
REPORT.—For year ending June 30 1916:
Year— Ne Other Inc. Charges. Dal.,Sur.

1915-16..

...$11,244, 355 $3, 986 281
1914-15.. 9,497,896  2,796.523 97319 _ 2,796,810
Pros., W. A. Ciark; Treas., W. li. Looto.— (V. 103, p. 759)

LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark to Tioga,
La., 192.89 miles; Packton to Wildsvilie Jet., La., 53.32 m. Minden. La.,
to Shreveport 27.15 m. trackage, Tioga to Alexandria, La., 7.33 miles,
trackage near Shreveport La., 2.01 miles: total. 278.72 miles.” Also exten-
sion_from Wildsvilie Jet,, La., to Natchez, Miss., 25 miles, projected,

. 97, p. 666: V. 93, p. 1726. Rock Island Co. uses 36 miles, Packton La.,
to Plnevile, La., under trackage contract, and St. Louis Southwest passen-
ger trains the Shreveport terminals under a 25- -year lease. V. 93. p. 527.

DIVIDENDS.— 1906 to 1909,3% y'ly; then to Segt 151911,2)4% y'ly.
None sinco to June 1916, tho surplus funds having been applied to better-
ments and sinking fund. V. 102. p.

BONDS.— The unissued first 5s (total I|m|ted to $7,000,000) are reserved
for betterments, equipment and extensions, of which $1,000,000 reserved
for bridges across Black and Red rivers, and the balance limited to $20
per mile of completed railroad. The entire amount outstanding, but no
part. Is subject to redem(ptlon at 110 and Interest on any interest date.
Annual sinking fund $75,0! 08 r ann. to buy bonds at 110and Int., or under;
otherwise, to be invested. fthe$5,196,000 Issued Sept. 15 1916, $732,000
were held alive In the sinking fund. See V. 101, p. 2071.

EARNINOS.— For 2 months endlng Aug 31

97,033

Two Months— Charges. Dal. Surp
$271 441 $82 223 $47,539 $34,684
269.351 70,956 52,886 18,070

REPORT.— For year ending Juno 30 1916, see "Chronicle” of Oct. 28
or Nov 4 1916

Yeal et. Other Inc Charges,Ac.  Balance.
1915-. 16 $1 652 091 $490 417 $47,884 $31 648 $222,653

1914-15" 1.679,951 483.574 43.726 334,060 193.240
Pros., Wm. Buchanan, Texarkana, Ark. — (V. 102, p. 153; V. 103, p.666.)

LOUISIANA & NORTH WEST RR.— Owns Magnolia, Ark., to Natchi-
toches, La., 115 m.; trackage. Magnolia to IcNell, 64 m. On Aug.22
1913 Geo. W Hunter was appointed receiver. V. 97 521, 595.

Stock out, $2,300,000; par, $100. Of 1st 5s of 1905 ($1O 000,000 auth.
Issue), $150,060 is reserved to retire the old bonds. V. 82, p. 628; V. 85.

1462. Car trusts outstanding June 30 1915, $8,716; loans and bills
payablo $750,853. For year endlng Juno 30 1915 16 497ross $273,137; not,
1914-15. gross, “$245,039; oper. def., taxos, Ac_.,
$151,076; bal., def., $168,223.  Pros. & Treas., Geo W. IIuntor, St. Louis;
Sec., John A. Rlchardson Homer, La.— (V. 97 p. 521, 595)

LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to
Shreveport, La., 303.90 miles; Aloha to Winnfleld, 27 60 m.; Pinoville to
Ems, 8.14 m.; McNeely’s to Gravel Pit, 2.84 m.; total. 342.48 miles.
Stock auth.. $12,000,000; outstanding June 30 1916, $8,131,000; par $100.
June 10 1916, short notes, $10,000; equipment obligations, $38,

EARNINGS.—2 mos., (1916. Gross, $350,012; no t, $94,980
July 1to Aug 31 1915 ..Gross, 351.990; not, 79.488
Year— Other Inc. Interest,Ac. Dal ,Def.

1915-16 $2, 180 030 $667 245 $12 969 $746,149 $66,936
1914-15 2,023,69 487.968

Pres., Wm. Edenborn, Hibernia Bldg., V. s
Treas., L. M. McFarlin, Shreveport; Sec J J. TIppIn—(V 99, p. 1748)

LOUISIANA SOUTHERN RY.—Owns New Orleans. La., to Polnte-a-la-
Hache, La., 45 m.; Poydrasto Shell Beach, 16 m.; total, 67 m. Steam
for frelght and gasoline motor cars for passenger service. In Feb. 1916 was
being operated for account of owners by New Orleans Texas & Moxlco. In
Jan. 1901 the United Ry. & Trading Co. of England acquired over 95% of
the stock and bonds, that company also owning tho Kenilworth Sugar

Estates, 10.000 acres. V. 76, p. 706. Stock, $300,000; par, $100. Divs. In
1900-01,7%: 1901-02, 7W%: 1905 06.4)$%. Year ond June30 1915-16.
gross, $127,650; net. $18,893 Pros. ins. New York; Sec.,

. . opk
Gibbs, London, Eng. Office, New Orleans, La.— (V. 95, p. 618.)

LOUISIANA WESTERN RR.—(See Map oj Southern Pacific).— Owns
from Lafayette. La., to Sabine Rlver 105 miles: Abbeville to Mamou, 68 m.
Mallard Jet. to Lake Arthur, 34 m.; total, 208 miles. Operated Indepen—
dently. Southern Pacific owns ali’ the $3 360,000 stock. Dividend on
stock In 1905-06 and 1906-07. 10% yearly; In 1907- 08, 85%: in 1908-09,
20%; 1909-10 and 1910-11, 15%: 1911-12.10%: 1912-13,10%: 1913- 14,

. 1914-15. 10%; 1915-16. 15%. In 1915-16, gross. $2,441,952; net
incomo, $930,717; dividends (15%) , $504,000; chaé}es $249, 704 surplus

$177,014. In 1914-15, gross. $2,186,500 — (V. 103, p. 1210.)
LOUISVILLE BRIDGE CO.—In 1916 Penn. RIt. Co. acqmred practi-

cally all stock not already owned.— (V. 102, p. 609, 800.)

LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Louisville
to Henderson, Ky., 144 miles (Including 6 miles trackage); Irvington to
Fordsuvllle, Ky 44 miles; L. A N. trackage, Henderson, Ky., to Evans-
ville, Ind., 12 mlles total 200 miles. Louisv. & Nashv. on June 30 1916
owned $1,511,405 of the $2 000 000 5% non-cum. greL and $1,721,871 of
the $2, OOO 000 com. (par$10 94, 207 V. 95, p. 1274; V. 96 p. 653.

in Oct. 1915 filed a $5, 000 000 1st consol . bond. $2, 500 000 reserved

to retire 1st M. 5s at maturlty and $700,000 to be sold forthwith. V. 101.

g 1370. There are $180,000 4>$% equipment notes or 1912, series A due

30,000 yearly Sept. 1917 to 192.

EARNINGS.—2 mos., f1916 ...Gross, $287,124; not, $87,432
July 1to Aug. 31. ...Gross, 237,748; net. 32,124
Report for year onding Juno 30 1915, V. 101, p. 1459, For 1915-16:
ross, $1,617,244; net incomo. $448,059; charges, $268,238; bal., sur

$179, 821) agamst '$31,245 in 1914-15! t. N. Hudson—(v 3,

p. 130
LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long

approaches 2 miles; overhead viaducts 1J$ miles, with connecting lines In

Louisville; 40 acres in Louisville and about 60 acres in Jeffersonville.
Stock, $1,425,000; mEe for $5,000,000: bonds for $500,000 are reserved

tor future construction the bonds are guaranteed Jomtly and severally

by the Chesapeake A Ohio and Cleveland Cincinnati Chicago A St. Louis, In
whose interest tho stock is owned, and any deficit Is payable in the propor-

tion of one-third and two-thirds respectlvely; soo V. 60, p. 130; V. 61, p.

327, 559; V. 62, p. 84.— (V. 89. p. 529.)

LOUISVILLE & NASHVILLE RR — See Map. )—ROAD — Operates
main line, Cincinnati, O.. to New Orleans, La., 921 m.; branches to St.
Louis, Memp is, &c., 4,116 m.: total, June 30 1916, 5,071 mllos, viz.

Pros.,

Lines owned in fee or through stk Miles \ _Lines leased, Ac.— Miles.
Louisville to Nashville 181 Other lines 217
Sundry other lines__ 4,466(Operated for other companies _ 172

Reportlng Se| arately éMaklng 7 642 Miles Owned and Associated July 1 1916 }
Nashville C Louis 920 Other lines

+Georgia Rallroad System 571 Owned butl easeﬂto otﬁer cos 21
¢Louisville Hend. & St. Louis 182do  Paducah Mem. Div_248
+Chic. Indianapolis A Loulsville.622

* See separate statements for “these companies.

In Oct. 1915 merged tho Lexington & Eastern Ry. (211 mlles) and also
minor subsidiaries with itself. V. 101, p. 1272; V. 91, p. 1447: V. 92, p.
1701: V. 97. p. 1029: V. 100, 901. 'See Bonds below.

In 1913 purchased South & North Alabama RR. V. 97, p. 729, 1287.
Control by Atlantic Coast Line.— Late In 1902 the Atlantic Coast Line RR.
acgwred $30,600, 000 of the (then)b$60 000,000 stock and owns $36,720,000
of the present $72,000,000 st ut the roads are operated |ndependent|y

V. 74. p. 830, 1038 V. 75, p. 733, 1399.

DIVS. /'99. '00. '01- 04 05 07 1908. '09.
Since 18931 3W 4 5

10 to '14. '15. !
5 24$ 3J$

y 514 5)4 7y'ly

In Feb. 1916 paid 214%: Au ust 3J$%.

v, A:IL%O2 In Feb 1 081% In Louisvlllo Property Co. stock. V.80.p.229, 421;
p.

BONDS. —Ev llend. A Nash. (&are drawn at 110 annually In amounts in-
creasing eaoh 5 yrs. until $150,000 ear Is reached; 1915. $150,000.

Pensacola DIv. bonds arc now cal ed 36,000 yearlg 81. P- 265, 726*

The General Mortgage bonds of 1880 are called at 110In Increasmg amounts
each year: $653,000 was paid June | 1916. V. 102. 163.

Unified” mortgage, $75 000,000, of which $41,917,660 was reserved to re-
tire all priordlens (none of tho’ Erlor liens can be extended) the balance for
Improvements, extensions (at the rate of $32,000 per mile, Includlng equip-
ment). and for other purposes. The mortgage covers (besmes 1,994 miles

of road and equipment). $26,473,606 stock of companies controlled and
$3,150 000 bonds free from any lien. See abstract of mortgage In V. 51,
8 613; also V. 72, E 1034. 1188; V.77,p.968. In Jula/ 1915. of $66, 149»
00 outstanding, $1,362,000 was In troasury and $17,000 in sinking funds.

Mobile A Montgomery—Louisville A Nashville Joint mortgage Is for
$5,060,000: $1,000,000 reserved for Improvements. V. 61, p 196,750.

Kentucky Central mtge. abstract, V. 45, p. 372.

Louisville A Nashville Terminal 4s.—Jointly guaranteed, prln and Int.,

y L. & N. and Nashv. Chatt. A St. L. Seeform, V. 88, 1313.

In 1902 the Louisville & Nashville and the Southern Ry acquired $9.-
796,900 of the $10,500,000 Chic. Indianapolis A Louisv. common and
*3,873,400 of the $5, 000 000 pref. stock In exchange for their Joint 50-year
4% bonds. V. 74. p. 11.38; V. 70, g 593. Of tho $15,500,000 Joint bonds
secured by deposn of this stock, $1,563,000 are reserved to acquire re-
malnln% "Monon” stock and $2. llOOOOfor Impts., Ac., $500,000 yearly.

The Atlanta Knoxville & Cincinnati division 4s ($50 000,006 authorized)
cover 870 miles. Of the bonds, an equal amount will be reserved to retire
at maturity underl bonds, viz.: Kentucky Central 4s. $6,742,000!
Atlanta Knoxv. A bonds, $1,500,000. e line from lemgston to
Jelllco. 61 miles. Is sublect to prior lien of unified mtge. V. 80. p. 872; V.
84, p. 1428; V. 92, p. 1178, 1311. 1565; V. 90. p. 716, 1022.
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RAILWAY STOCKS AND BONDS

[Vor. 103

RAILROAD COMPANIES Miles Date Par Amount Rate When  Last Dividend Places Where Interest and
(For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Louisville & Nashville (Concluded)—
Pen A At 1st M gold drawn 110 assumed Xc* 160 1881 $1,000 $1,476,000 69 F A A Aug 11921 do do
Henderson Brld%e Co 1st M gold drawn 105_Ce.xc* 10 1881 1,000 802,000 6g M & S Sept 11931 do do
Nashv Flor & Shefl 1st M g assumed In 1900.Ce.zc 105 1887 1,000 1,996,000 59 F A A Aug 11937 do do
Paducah A Mem Div 1st M 55,000,000 gold. Ba.xc* 254 1896 1,000 r4.619.000 49 F A A Feb 11946 do do
Sou A Nor Ala 1st M (V 97. p 1204.1426 g gu Ce Xc* 202 1886 1,000 t9.292,000 59 F A A Aug 11936 do do
Gen cons M $25,000,000 g guar Us.yc*Ar* 202 1913 1,000 &c 7,400,000 5g A A () Oct 11963 do do
Newp &CIn Br 1st M g s ‘f assum gu by Penn'Co. F X ... 1895 1, 1,371.000 44 gJ A July 1 1945 do do
L AN-Soj'tM 57.750,000 red 105 since'07. G.xc’ Ar 1902 1,000 Ac n5.898,500 49 P July 1 1952 J P Morgan A Co, N Y
Lexington A East 1st M $20,000,000 gud&I.N.yc 211 1915 1,000 v/,500,000 6g A A OApr 11965
Kentucky Central 1st M (57,000,000) gdid-.Mp. Zc* 247 1887 1,000 16.703,000 49 J & JJuly 11987 71 Broadway, New York
Atlanta Knoxville & Northern first mtge gold Ce.x 228 1896 1,000 999,000 59 J & D Dec 11946 do do
Atl Knoxv & Nor consol M gold 510,000 p m.Us.x 228 1902 1,000 500,000 4g M A S Mch 12002 do do
L AN—Atl K &C Div M $50,000,000. - Us.xc* Ar* 870 1905 1,000 Ac u24 745,000 4g M & N May 11955 do do
L & N Term M 53,000,000 gold 8uar Jointly .Ba.xc* 1902 1,000 2,500,000 4g J A 1) Dec 11952 do do
Equipt certs g ser A due $325,000 s-a........ FL.xc* 1913 ;L.OOO 4,550.000 59g J & D To June 1923 do do
Lomswlle New Albany & Ch|cago— See Chlcago India napoll 3 A Lo ulsville.
kens Vail RR & Coal Co— Stock—Rental pags4% 10 20 599,120 4 J & JJuly 11916 2% Office Broad St Sta.Phila
acon & Birmingham— First M 5500,000 97 1896 1,000 500,000 5g J & JJuly 11946 No coupons ever paid
Macon Dublin & Sav— 1st M 51,840,000 ggu__ N.c* 92 1907 1,000 1.529,000 59g J & JJan 11947 New York Trust Co, N Y
Macon Terminal— 1st M $3 OOO 000 g gu. C_l'c*Ar* 1915 1,000 1,600,000 5g J <& JJuly 11965 Columbia Trust Co, N Y
Mahoning Coal RR—St 71 50 1,500,000 See text. F & A See'toxt Grand Cent Term, N Y
Preferred stock (see text) 71 50 661,367 5 J & JJuly3'16 2)4% Union Trust Co, N Y
First M Youngs to And Ac guar n A Ifend)..Un.zc 6S 1884 1,000 1,500,000 5 J & _JJuly | 193 do 0
Maine Central— Com stock and scrlp %515 ,000,000). — 100 14,907,617 6In 1915 Q—J Oct 2 1916 1)4 Office, Portland, Me
Prefstock 5% cum non -voting 100 3,000,000 5 Q—M  Sept 11916 IX
Collateral trust bonds for Mt besert Branch.AB.zc 41 1883 1,000 648000 5 J & D June 11923 American Trust, Boston
1st A Rof M $25,000,000 ($6,000,000 callablo on or
aft J’no 1'16 A $7,000, 00 on or aft Doc 118 at
102 A Int C*Ar* __ 1915 1,000 &c 13,000,000 4x J A D Dec 11935 N Y, Boston A Portland
Impt bds “B z 1887 1,000 250,000 1 A 1Jduly 1917 do do
Maine Central Eur A No Am refunding mtge gold.z 56 1893 1,000 1,000,000 4g J A JJan 11933 do do
First M Penobscot Shore Line RR Coassumed z 48 1890 1,000 1,300,000 4 F A A Aug 11920 N Y, Boston A Portland
K & L 2d M (for 5400.000) assumed BBz 48 1891 1,000 400,000 5 F A AFeb 11921 do do
Washington County 1st M per mile g gu red.Ce.zc* 139 1904 1,000 2,500,000 3)49gT A JJan 11954 N Y, Boston A Portland
Somerset Ry first mortgage zc 42 1887 500 Ac 225,001) 5 J A JJuly 11917 Nat Shaw Bank, Boston
Consolidated mortgage 5420,000 gold. Z 42 1900 500 AC 172,500 4g J A ,12July 21950
First and refunding mtge 51,500,000 go d _AB 94 000 864,000 49 J A JJuly 11955 Amcr Trust Co, Boston
Ado%lél og;vznsg OCi'JOOOCt Ifi. viz. b$9,000 d$il. 000 e$3,00 O f$15 000 954 24.000 h$2. 156.0001 $38,000n 515.500 r$217 000 t $708,000 u $1,249,-
\%

Of the South & North Alabama RR. general consol. 5s ($25 000, 000 auth
Issue), $7,400,000 have been sold, guar., prin. & Int., the
$10,000,000 are reserved to retire the 1st 5sof 1886;
provements equipment, Ac. V. 98, p. 454, 156, 1001.
The subsidiary Lewlsburg A Northern RR. t. 1915 made a mort-
?age to socure $15,000,000 50-year 5% bonds, of which $8,257,000 to pay
or construction and $6,743,000 for further construction and improve-
ments. In Oct. 1915 none held by public. V. 101, p. 846. 1272.
Lexington & Eastern Ry. 5s are guaranteed, prin. and Int. (auth
$20,000,000). See V. 100, p. 901, 1438; V. 101, p. 1272; V. 102. p.
FINANCES.—In Juno 1P16 tho dividend rate was restored to 7%
102, p. 2341. Dividend on Nashv. Chatt. & St. Louis Ry stock ($11,454>
21[-_(’)0 owned) was raised from 5% to 6% basis as of Feb. 2° 1916. . 102, p.

remalnder for Im—

Issue
163

EARNINGS.—2 inos. r|916 .......... Gross, $10,752,443; net, $3,651,254
July | to Aug. 31. 191 Gross 9.114.214; net 2891 202
REI"ORT.-—Report for 1915 16 1 . 103 p 1208, 1404 417.

Year ending June 30— 1914 5 1913;1:5%7

Average mileage
Freight earnings 4
,488, ,859,047 7$59,906,467
71,053 3,793,174)

Passenger earnings-
Mail, express, Ac
$60,317,993 $51,606,015 $59,906,467
39,790,481 39,431,789 45,012,305

$20,527,512 $12,174,226 $14,894,162
$24,983,681  $15,603,822 $17,782,149

2 606 2,142,778 2,606,007
8,509,280 8,126,003

Gross earnings______
Operating expenses

Net earnings
Net. including investments, Ac
Taxes, &cC

Interest and rent 8’,682’,944
Sinking fund payments. 85,281 91,622 405,275
Dividends (6)4,320,000 (5)3,600,000(7)5,040,000

Sur lus over dividends...... ......... . $9,633,8-19 $1,260,142 $1 604,863

ICERS.— Chairman, Henry Walters, Balt.; Pres. M Smlth

and 1stV -P.,W. L. Mapother Louisville; 2d V.-P., E. L. Sm|thers N. Y.
Office, 71 B'way, N. Y.— (V. 103, p. 666, 1298, 1301, 1417.)

LYKENS VALLEY RR. & COAL CO.—Owns from Mlllersburg, Pa., to;
Willlamstown, Pa., 19 miles. New lease to Northern Central for 99 years,
from July 1 1910 provides for annual rental of $24 000 (equal to 4% on
stock) organization expenses and taxes. 92, p. 527. .

MACON & BIRMINGHAM RY.—Owns Sofkee Jet. to La Grange, Ga..
96.87 miles. Passenger trains aro operated between Macon and La Gran e
Ga., 105 miles. 8 miles Sofkle to Macon leased from G. & F. Ry.
p. 449. In 1908 a receiver was appointed; now John B. Munson. V 86
P 337. In year 1915-16, gross, $148,451; net, $8,704; other Income, $954;
nt., hire equip., Ac., $14,631; bal., def., $4,973.— (V. 101, p. 449.)

/MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to
Vldalia, Ga., 92 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000

r $100). Seaboard Air Line R% guarantees ‘bonds, prin. and interest
onds Series 1506 to 1529 incl. ave clause “Federal income tax, if any
on same, is to be paid b(y purchaser V. 89, p. 43; V. 84, p. 102, 450.
For year ending June 30 1915-16, gross, $469,054; net, $146,578; other
income, $3,784; interest, rentals, &c., $132,848; bal.,sur., $17,514. Pres.
James A. Blair' Jr., N. Y.; Sec. A Treas., J. R. nnk—(v 100, p. 1078.)

MACON TERMINAL CO.— Building aunion passenger station atMacon
Ga., to bo used by Central of Georgla Georgla Southern & Florida and
Southern Ry., which own the $100,000 stock and guarantee the bonds,

in, and Int., by endorsement. Rental on wheelage basis covers Int. on
&nds and all ‘charges.  Of tho 1st 5s ($3,000,000 auth. issue), $1,600,000

as been sold. . 101, p. 1886.— (V. 101, p. 527, 1465. 1886.)

MAHON INQ COAL RR.—Owns from Youngstown to Andover, O., and
branches, 71 miles. In December 1907 purchased a one-half interest in
the Lake Erie & Eastern RR. In Youngstown, .

Leased In perpetuity for 40% of%ross earnings to Lake Shore (now N. Y.
Central), which Jan. 11915 owned $865,900 common and $399,500 pref. stk.

DIVS.— 1'92. '93. '94. '95-'06. '07-'09. TO. 'll. T2 T3. T4. 15. 1916.
On common; 8)4 8 8 10yrly 12yrly 66 70 20 70 60 50 text

In 1915 and 1916, with regular 20% p. a. (F. A A.) paid In Juno 30% ext.

The preferred stock certificates are 5% guaranteed and contain a clause
making them redeemable at par at option of company.

Year ending Dec. 31 1915. rental and other Income, $1,322,176: surplus
over Int and 50% on com. and 5% on pref., $461,118. (V. 102, p. 2077.)

MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via
Augusta, 267 m. (Incl. trackage Portland to Falmouth, 7 m.); ‘branches.
Royal Jet. to Skowhegan via Lewiston, 90 m.; Bath to Lewiston and Farm-
ington, 79 m.; Oakland to Klneo Sta., 91 m. Portland and Rumford Falls
System 102 m.; QOguossoc to Kennebago 11 m.; Bath to Rockland, Incl.
ferry (.60 m.), 49 m.; Belfast, Harmony, Foxcroft, Bucksport and Mt.

Desert, incl. ferry (7.7 m. g 157 m.; Washington County, 139 m.; Portland
to St Johnsbury Vt. ~incl. trackago, 0.11m. t Johnsbury Sta.,
and 8.27 m. from Portland Un|on Sta. to Windham Lino, Mo.; Quobec
Jet.,, N. H., to Lime llldgo, P. Q., 108 m.; total, 1,229 m|los, of which
656 owned 550 og)erated under Ieases 15 trackago and '8 ferry. Also leases
from Jan. part of St. Johnsbury A Lako Champlain” RR. from St.
Johnsbury to Lunenberg 22 miles, and 5-mile branch. V. 101, p. 846.

In Aug2 1911 purchased entire stock of Sandy River A Rangetey Lakes
ft. gauge road extending from Farmington to Marbles, Me..

47 mlles and Strong to Bigelow, Me., 30 miles, with branches, a total of
106 miles. V. 93. 408. 589. 940: V. 94, . 698. In Oct. 1912 acquired
entlro stock of Bri ton A Saco River RR.,21 miles, 2-ft. gauge. .95,
p. 176. Purchaso Rangeloy Lakes & Megantic RR.. V. 95, p. 1202.

STOCK.—Tho stockholders in 1915 authorized retlrlng $10,000,000 of
tho outstanding stock and Issuln%ln placo thereof $3,000,000 5% non-voting
cum. pref. stock and $7,000,000 1st & rof. 20-yr. 4>4s. V. 101, p. 923,

1370, 1465. These securities having been underwritten wero offered to
shareholders. The common stock was thus reduced to $14,907,617. Seo
bonds below. V. 101, p. 1628, 1714. Tho majority Interest In tho stock
formerly owned by the Boston A Maine was all d|sposed of in 1914-16,
through tho Malno Railways, and trust wound up. 98, p. 312, 1071;
V. 102, p. 1250; V. 103, p. 1407

DIVIDENDS— f '04-'06. '07. '08-'10.  'll. 1912 to Oct. 1915
On common stock. 17 y'ly. 7X 8y'ly. 7X 6 yearly ()4 Q-J)

BONDS.—Tho 1st A rof. M. made in 1915 (seo above) is limited t°
$25,000,000; $6,000,000 wero issued to rotiro $6,000,000 notes of 191J
(called and pa|d off at 102)4 May 1 1916); $1,700,000 aro roservedtorotiro
other underlying bonds; $5,300,000 were issuablo for any lawful purpose,
and tho remaining $5, 000,000 may bo issued only for Improvements whon tho
oarnings aro I X times all Interest charges, including the bonds to bo Issued.
A first mortgage on about 320 miles of road. Including tho lino running from
Portland to Bangor and on entire stock of Portland Term. Co., and a
second_mortgago on _about 88 miles. Amount outstanding was increased
In April 1916 from $7, 000 000 to $13,000,000 to rotiro aforesaid note issue.
V. 102, p. 976. 1163, 1250

There aro also $91,000 Maine Shore Lino 6s assumed, duo 1923; also
$40,600 Belfast & Moosehead Lako mtgo. 4s (not tax- exempt) duo 1920,
not guaranteed, Int. and sk. fd. paid out of rental; And. Ken. stock
bonds, $11,000, exchangeable for M. C. stock; tho A. & K. stock bonds are
Included In’the above outstanding stock. V. 95, 1332.

Guarantees bonds of Portland Terminal Co.  See that company.

EARNINGS—2 mos., /1916........... Gross, $2,269,763; net. $669,976
July 1to Aug. 31. \1915 Gross, 2,047,481; net, 582,185
ANNUAL REPORT. Report for 1915-16 was In V. 103, p. 1407:

Year ending 1915-16. 1914-15. mYear ending 1915-16. 1914-15.
June 30—« June 30— $ $
Gross earns-.12.001,673 11,350,423 Com. dIVS__(7£ 1,036,125(6) 1483,C02
Net Income.. 3,792,837 3,368,061 Pref. dIvs 5,000
Interest paid. 750,094 554,114 Misc. charges 241 495 114,694
Rents, &c 1,442,263 1,195,867
Balanco ... 7,858 20,384
Pres., Morris McDonald. Directors, V. 99, p. 1215—(V 103, p. 1407)
MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H.
to Methuen (State line), 22K miles. Leased for 50 years from Segt. | 1887
to Boston & Maine at rental paying 10% div. In 1895 a div. of 50% paid
from proceeds of C. & M. suit.— (V. 73, p. 1264.)

/MANHATTAN RY. (ELEVATED) —Owns aII the elevated railroads In
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches,
37 H miles, double-tracked, with 42)4 miles addltlonal third track, sidings,
Ac.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. lines,
under a%reement with the city made In March 1913, had In Jan. 1916 been
largely 3-trackod. See Interborough Rapid Transit Co.

LEASE.—The Interborough Rapid Transit Co. leases the road for 999
years from Nov. 1 1875, guaranteeing 7% per annum on tho stock. 75.
B 1202, 1302: V. 76, p. 212; V. 79, p. 2456; V. 98, p. 791; also Intorborough

apld Transit Co., . 76. p. 101. Guaranty, V. 76. p.

NDS. —Consols beyond 540,000,000 may be Issued for extensions at

5300 000 per mile of single and $600,000 per mile of double track. Of the
bonds $12,712,000 aro tax-oxempt. After all tho $5,409,000 2d M. bonds
have been issued, all further capital expenditures must bo financed by tho
Interborough R T Co T|IIs mortgage Is mado superior In Hon to the
lease. . 248;°V. 87, p. 285.

In Feb 1916 $4 523 OOO 4% 2d bonds wore soid to reimburse the Intor-

borough R. Co. for improvements and additions furnished under lease,
Ac. ho 2d mtgo is mado suporlor in Hon to tho loaso of tho pro}aert%/ to
tho Interborough. V. 103, p. 1118; V. 102, p. 609, 712, 800;

1115,

1504.
To 1898 claims aggregating 58.847,854 had been pa|d as damages to
abutting property. In 1907-09 paid franchise tax 1900 to '08 (54.876,545).

REPORT (Year end. June 30)— 1914-15. 1913-14. 1912-13.
Gross operating revenue $15,589,948 $15,954,838 $15,689,916
Not, after taxes . 7,160,098 7,528,843 7,346,103
Gross income........ 7,299,223 7,588,556 7,393.547
Interest and rental pald 1,682,657 1,682,657 1,665,157
Dividends (7 %) 4,200,000 4,200,000 4,200,000

Balanco. surplus $1,416,566 $1,705,899 $1,528,390

Edgar L. Marston; Vice-Pros.,
D. W. McWilliams; Asst. Sec.-Treas.,
p 1118 1210.)

MANILA RR.— (Gauge, 3ft. 6 in.)—This company, organized In New Jer-
In 1906, has taken over and Is operating the onIy steam road on the

Is and of Luzon, Phlllpnine Islands. 550 miles (V. 88. p.” 1313; V. 91. n. 215.)
In operation Sept 1916, 315 miles of Northern lines and 279 miles
Southern lines. _On Dec. 31 1914,100 milos of road was under construction.

Pres John IlI. McCloment; Sec. and

P. V. Trainque.— (V. 103,

Of the stock, 53,652.800 7% cum. pref. and 52.130,700 common, all_but
directors’ shares are hold by tho Manila Ry. (1906), Ltd (seo below). Tho
purchaso of all tho outstanding stock by tho P |I|pp|ne Govt, for $4,000,000

cash was ratified in Sept. 1916. V.103, p.939, 1031; V.102, p609 251 2166.
BONDS.—The Manila RR. ESouthern Lines) 1st gold 4s of 1909, guar-
anteed as to Interest by the Philippine Government under Act of U. S.Con-
ress, are limited to $30,000,000, of which $10,575,000 have been Issued.
he bonds are redeemable’as a whole at any time at 110 or by lot for a sink-
ing fund of Vi of 1% yearly from May 1 1919 to Afr 30 1928 and 1% yearly
thereafter. V. 91. p. 215, 276, 717;

In June 1916. under agronont for salo of the cap|tal stock to tho Phili
pine Govt., It was agreed, with other provisions: (1) To cancel tho Nort
ern Div. ($4 330,000) 6% 1st M. bonds and ($7,716,000) 7% 2d M. bonds
(pledged as part security for tho "A" and "B debenturo stocks and bonds
of tho English company) and to |ssuo In lieu thereof $13,236,000 new 1st M.
5% 40-year bonds. (2) To apply not over £590.000 of tho $4 000,000 pur-
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Pla9e§ Where Interest and
\For abbreviations, <fcC., see notes on first page. | Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Maine Central (.Concluded)— Guaranteed Issues— ) i
Portland & Og(densburg S)Eck (2% rental 999 yrs).. 110 $100 $4,392,538 2 Q--F 28 Aug 28’16 H% Maine Cent Off, Portland
1st M g uar prin scInt end (V 86, p 1285) -- -z 110 1908 ,000 2,119.000 4H M & N Nov 1]_.928 . N Y. Boston s Portland
Dexter s Piscataquis stock 5% rentai 999 years 17 100 122,000 5 J & JJuly 1'16 2K% Office, Dover, Me
First M Dexter to Foxcroft &c guar by end-.BBz 17 1889 1,000 175,000 4 1 & JJuly 11929 . Bos Saffe%_ Dep st 'Il'r Co
Hereford By stock (rental 999 years)--..-.---—— 53 100 800.000 4 M st N Nov 1916 2%  Treas office, Portland
First mortgage guar prin and int (endorsed) — z 53 1890 1,000 800.000 4 M st N May 11930 N Y, Boston st Portland
Upper Coos RB stock 6% rental 999 years... 65 100 350.000 6 M st N Nov 1916 3%  Office, Portland, Me
Tt M and Exten M ($693,000 4>%s) guar p S 1.z 55 1890 500 &c 1,043.000 4 s 4H M s N May 11930 N Y, Boston s Portland
Dexter St Newport stock 5% -----........ ; 14 100 122,000 5 1 s JJuly 1916 2)4% Treasurer's office, P’tl'd
First M (old 6s refunded In 1897)guar p&l end zc* 14 1897 1,000 175,000 4 M st S Sept 11917 fo_ , BDStOITI st Portland
East Maine stk 4 H % rental 999 year? ~ ..... . 19 100 200,000 4H M s N Nov 1916 2 M% Office. Rockland, Me
Portland Union RySta series "A " & B (text).s fz 1,000 300,000 4 J & JJuly '27-Jan '29 Fldellct‘y Tr Co, Pdortland
I;ortllang Tg(ir';n nefw (l;/l 'éB:LICI),OS%OO%g guhxc*&r (text) 1911 1,000 &c 4,600,000 4g J s JJuly 11961 o [¢]
ortlan umford Falls —See that compan
Manchester & Lawrence— Stk 10% rent till '37 Bp& My 22 100 1,000,000 10 M & N May 11916 5% Manchester, New Hamp
Plain bonds (not mtge) Int guar by B & M ..... zc 1892 1,000 274,000 4 J & JJan 11922 Bost & Me RR, Boston
Manhattan (Elevated) Ry, N Y— Stock $60,000,000.. 37 100 60.000.000 7 Q—J Oct 11916 1H 165 Broadway, N Y
Manhattan Elev cons (now 1st) mtge gold_Ce.Xxc*&r 37 1890 1,000 &c 40,084,000 4g A s O Apr 11990 go go
2d M $5,409,000 g call at 105 (see toxt).......... Eq 37 1913 4.523,000 4g 1 & D June 12013 o d o
Manila— 1st M Sou Lines g Intgu sfred HOF-.xc"&r %g(l)g 1.000 &c :(LSO.57tS.OtOO Jl M s N Ma)é 11939 N Y, London, &c
New 1stM on Nor Lines proposed 1916 $13,236,000 ee tex :
Manistique & Lake Sup— n?c l\el 4% n-c $1,300,000 .z 68 1909 1,000 1.100,03)0 Up to 4M se S Aug 11934 Detroit .
Manist g‘ N E— 1st M g due 40M y’ly red text.CC.xc*  toxt 1909 1,000 1.251.000 5e J s JJan 1917-1939 N Y st Grand Rapids
Manitou & Pike's Peak Ry— 1st M $500,000 g-.F.xc* 1908 1,000 500.000 5g A & OOct 11928 New York and Chicago
Manitoulin & North Shore—See Algoma Eastern Ry
Marietta Columbus & Clev— 1st M $250,000 gold.Colz 44 1890 1,000 250,000 59 [\]/1 St ’\“] S‘OIV :]L_:]L_g‘zlg glar?l?faoufltMarion (va
Marlon & Rye Valley Ry— First mortgage e X 18 1902 500 175.000 6 & uly T < O Ph"I)I
Md Del & Va— 1st M 3’2,03/0,000 auth o?d uar----- X 77 1905 1,000 2,000,000 59 F s A Feb 11955 reasurer's Office, ila
Marshall & East Texas— 1st M gold call 10: SSLxc* 92 1911 1.000 1,180,000 59 1 s 1Jan 11931 gt L_I_o_ws&L_Ignlgn ‘gru?(t lg:o
Maryland & Pennsylvania— York & Peach Bot M__x 40 1882 50 &c 202,450 5 M s S f”:\/]ptr1 11932 Bee |e.B r. No.Y or S ﬁ
First mortgage $1,200,000 gold call at 100.MeBa.xc* 80 1901 1,000 897.000 49 M & 8 ch 11951 rOWF(Ij ros, dSc al
Income mortgage $900,0004% cum call par.. MeBa 80 1901 1,000 900,000 See text A < Apr 11951 | o s 0 |
Notes $500,000 gold red 102K .............. -MeBa.xc* 1913 100 & 300.00 6g J s JOct 11923 Alex %rown Se 0354 Balt
Maryland & Pa Ter 1st M $200,000 g gu red 110..xx 1906 1,00 200.000 5g M & N May 1193 IPM o ac c’)\‘ v
Mason City & Ft Dodge— 1st M g ----- --—-—- Ce.xc&r 378 1905 1,000 12,000.000 49 J st DJune 11955 organ 0.
Massawipoi— Stock guar same dlv as Conn St Pass— 37 100 00.0 6 F & A Aug 11916. 3% Sate DegiI sc Tr Co, Bost
McCloud River— First mortgage $1.200,000.............. X 1907 1,000  1,200.000 5 A s O Apr 11937 Mercﬁn'\? e EE( CI\C/JI' Sgh gl’
Meadville Conncaut Lake & Linesville— First mtge..z 22 1891 1,000 200.000 5 J st JJuly 11921 erch Nat Bk, Meadv.Pa
chase price to paymont of loans of Manila Ry. (the English co.), canceling Minal guaranteed bonds. V. 82, p. 1041. 1102. Equipment notes Oct.

of Its dob. stock (and bonds) to tho amounts heretofore sold, viz., £2.000,000
Class A 4% and £1,880,000 Class I!, tho nterest rate on the latter to bo re-
duced from 4% to 3)4%. The A and B Issues will then bo first and socond
charges, respectively, on the $13,236,000 now 1st M. 5% 40-year bonds of
the American co. and on about $2,000,000 Southern Linos 1st M. 4s. See
also V. 102, p. 2166; V. 103, p. 145, 493, 1032.

REPORT.—Report for cal. year 1914, In V. 101, p. 842, showed: Gross*
*2 496.367; not, after taxes, $1,011,430; other Income, $157,188; charges,
$1i227,061; bal., def., $58,444.

DIRECTORS AND OFFICERS.—Horace L. Higgins (Pros. & Gen.
Mgr.), Manila; E. M. Heberd, N. Y.. is Sec. S Troas. Office, 45 Nassau
St — (V. 102, p. 251, 609, 2166; V. 103, p. 145, 938.;

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire,
Jet., 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.; operated
under contract, 6 m.; total, 243 miles. Stock, $2,000,000.

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to
1938. Sinking fund of s0% of surplus Income, beginning July 1 1910, Is
to be used to call bonds by lot at 102 and Interest until $1,000,000 have
been canceled. V. 88, p.” 375. 8237 V. 90. p. 1363. Report_for June 30

915:16.A?r055. $502,318; net, $91,577; 1914-15, in V. 101, p. 769, showed:

Fess, $469,797; not, $63,623; hire of equipment (Cr.), $2,374; interest

A7p* icit. *
REREN A R RG802eHG 8 521006 Gross, $4)4,177; o, 570888
July 1 to Apr. 30. 1914-15---—----- Gross, 408,742; not. 52,189
Pros.; Edw. Buckley, Manisteo, Mich.— (V. 101, p. 769; V. 102,p. 1436.)

MANISTIQUE & LAKE SUPERIOR RR.—Manistique. Mich., on Lake
Michigan, northerly to Evelyn, 42 m.: branch to Doyles, 15in.; V. 81. p
975* V 87. p. 97: V. 89. p. 470. The Ann Arbor RR. in Apr. 1911 ac-
q_lmred the entire $250,000 stock. V. 92. p. 1109. Bonds auth.. $1,300,-
(100 25-yoar 4% non-cum. incomes. For year ending June 30 1915, gross.
*132 908; not. $20,267; other Income, $871; Int., taxes, &c., $25,633; bal.,
sur $1 505. In 1913-14, gross, $168,019; net. $31,495. Pros, and Gen.
Man.?Alfred W. Towsley, Toledo. O.— (V. 92. p. 1109.)

MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike's
Peak, 8.9 miles: standard gauge. Operated from April to November yrlys
Stock, $500,000; par of shares. $100. Div., 40% paid in 1913-14; 1915,
Sept., 10%. For yoar ending Juno 30 1916, gross, $165,797; not, $77,485;
other income, $1,663; int., $25,000; dividend Oct. 18 1915 (10%), $50,000;
bal., sur., $4,148. Pres., C. W. Solis, Manitou, Colo.— (V. 89, p. 847.)

MARIETTA COLUMBUS & CLEVELAND RR.—Owns Moore's Jet. to
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage,Marietta to
Moore’s Jet., 3.2 m.. On July 10 1914 D. B. Torpoy was appointed re-
ceiver. Sold at receiver’'s sale’ at Marietta, on July 18 1916 to Henry 11.
Isham for $100,000, tho upset price. . , p. 320. V. é) 120.
Bonds, soo table. For year ended Juno 30 1916, gross, $99,898; not,
$10,906. In 1914-15. gross, $105,518.— (V. 102, p. 2166; V. 103, p. 320.)

MARION & RYE VALLEY RY.—Owns Marion to Sugar Grovo, Va.,
18 miles. A reorganization in June 1900. Controlled by United States
Spruce Lumber Co. Stock, $100,000, par, $100. Dividond 1915, 6%.
Bonds $175,000 6s, see tablo above. = V. 96, p. 1472. Yoar ending Juno 30
1914, gross, $86,138; net. $33,291: int., &c., $22,392; bal., sur., $10,899.
Pres. Gen. Man.. J. C. Campbell; Treas., L. A. Amsler; Aud., B. S.
Charlton, Marion. Va.; C. 11 Miller, Fairmont, Va.— (V. 95, p. 1472.)

MARSHALL & EAST TEXAS RY.—Owns from Elyslan Fields, 18 miles
south of Marshall Tex., on Tex. St Pac.. to Winnsboro, on M. K. & T. 92 m.;
2 branches, 4 miles. Extension projected In 1915 (a) north from WInnos-
boro to Paris, 65 miles; (b) south from Elyslan Fields to Newton, 110 miles,
(c) Hemphill to Pickering. 40 miles.
Controlled by Interests represented b
cessor to Texas Southern Ry.. foreclose

the A & D deb. stock ple?ed therefor and so reducing the nominal issuos

St. Louis Union Trust Co. Suc-

Aug. 4 1908. V. 87. p. 416, 481.
Stock outstanding, $200,000. 1st M. 20-year 5s ($5,000,000 auth.), see
V. 93, p. 589. 17 Loans and bills payable June 30 1916, $316,797; car
trusts, $2,375. For year endin

June 30 1916, gross, $188,357; oner, def.,
17,194; taxes and rentals, $9,959: bond int., $59, Pres., Albert T.
I’erkins, St. Louis, Mo.: V.-P. & Asst. Sec., Osce Goodwin, Dallas, Tex.;
Soc., Bryan Snyder, and Troas., E. Koy. Marshall, Tex.— (V. 93, p. 1787.)

MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt.,Md..
to Lewes. Del., 72 miles: Queenstown Jet. to Centerville. Md., 5 m.; total.
77 m.- and Lewes to Rehoboth, 5 m.. Is trackage over Del. M. & VIr. Also
owns 10 stoainors on the Potomac River, &c., but on Aug. 20 1914 was
orderod to dispose of practically all Its water lines by April 11916. V. 101

~'stock. $3,000,000. of which one-half each of common and 4% non-cum.
rof.; par of shares, $50 each; 1st M. 5% bonds duo Feb. | 1955, $2,000,000;
oans and bills payable Dec. 31 1915, $689,290. Balt. dies. Atlan-
tic Ity. (Pennsylvania RR. system) in Juno 1916, owned all tho common
and $300,000 prof, stock, and guarantees bonds. In 1915, gross,
$904,155; net, $46,054; other incomo, $8,239; charges, $177,100; bal., def.,
$122,807. Year 1914, gross, $949,285; net, $94,072.— (V. 100, p. 1168:
V. 101, P- 694; V. 102, p. 1340.)

MARYLAND & PENNSYLVANIA RR.—Baltimore. Md , to York. Pa..
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.

STOCK AND BONDS.— Stock authorized, $3,600,000, of which $1,997,-
500 reserved for conversion of notes (see below) and future requirements.
In 1902 the authorized issue of the first 4s was reduced from $2,700,000 to
S| 200 000 of which $203,000 are reserved to retire tho York and Peach
Bottom 5s and $100,000 additional for future purposes. Sec. V. 74. p. 91.
427* V. 79. p. 2205. Of the 6% notes of 1913 ($500,000 authorized issue).
$300 000 have been sold. They aro convertible into common stock at
$50 per share up to July 11923." No mortgage can bo made without pro-
viding for the notes. V. 97. p. 1115, 951. Maryland & Pennsylvania Ter-

1916, $49,000. V. 96, p. 203. Paid on Incomes. 1901. 3%; 1902 to Apr.
1914, incl., 4% yearly (2% A. & O.); none since to and Incl. Oct. 1 1915.
V. 101. p. 1092.

EARNINGS.— 10 mos., (1915-16..........Gross. $398,007; net. $107,778
July 1 to Apr. 30. \1914-15. ...Gross. 435,150; net. 96,953

REPORT.— For year ending Dec. 31 >915' gross, $480,084' net, $115.-
717: int., taxes, &c.. $101,968; bal.. sur., $13,749. In 1914, gross, $528 -
322. Pres., O. H. Nance.— (V. 100, p. 397; V. 101. p. 1092, 1973.)

MASON CITY & FORT DODGE RR.— (See Map Chicago Great Western.)
—Owns road from Oelwein, la., to Council Bluffs, 259 miles; Hayfleld, Minn,
to_Clarion, lowa, 100 miles; branches to Lehigh and Coalville, lowa, 19
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles.
The Chicago Great Western owns entire outstanding com. stock ($19,205,-
100 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635.-
752 of the $14,000,000 auth.). and operates the road as part of Its main_line
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified
Tune 1901, M. C.&Ft.D.receiving 60% of earns, on business Interchanged.
Tho accounts showed a deficit June 30 1912. See V. 95, p. 1274. In 1905
$12,000,000 4% bonds were sold. Compare Chic. Great Western Ry. and
V. 73. P 566, 616. 722; V. 77. p. 640: V. 78. f 1782; V. 80. P- 2621
Earns, Incl. in those of O. G. W. system.— (V.95.p.1274: V. 99, p. 1451)

MASSAVVIPPI VALLEY RY.— Province Line to Lenoxville, Que., 34
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; total, 40 m.
Leased for 999 years from July 1 1870 to the Connecticut St Passumpsle
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb.
and Aug. 1 Dividends, formerly 5%, 6% since Jan. 1'97. Of the stock.
$400,000 owned by the Conn. S Pass. River Is deposited under its mtge. and
$50,000 represented by Connecticut Trust St Safe Deposit Co. of Hartford
5% trust certificates was purchased Feb. 1 1910 under its option at par.
In April 1911 Bos. & Maine rec’d authority to purch. stk. V. 92, p. 1108.

McCLOUD RIVER RR.— Owns from Sisson, Cal., to McGavic, 50.6 miles
Stock, $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co.. San
Francisco, mtge. trustee. V. 85, p. 1005. For year ending June 30 1915-
16, gross, $319,746; net, $59,512; 1914-15, gross. $295,229; net, $39,701;
other incomo, $6,834; int., &c., $68,881; bal., def., $22,346. Pres., J. Il.
McQuoal, San Francisco.— (V. 85, p. 1005.)

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadyville to Lines
vllle. Pa.. 20.5 miles, and branches, 1 mile; total, 21.5 miles. Leased
to July 1 1990 to Pittsburgh Bessemer & Lake Erie RR.: rental. 25% of
gross earnings. Stock, $200,000; par, $50. Dividend In 1913 to Oct. 1916,
4% (2% A. X 0.). Foryear endingJune 301916, gross, $28,091: net, $27,765;
bond Int., $10,000; divs. (4% ),$8,000; bal.,sur..$8.795.— (V. 96.p. 709.)

MEMPHIS DALLAS & dULF RR.—Owns from Ashdown to .Hot
Springs, Ark., 114 miles; Ashdown to Texarkana, 20 m.; Graysonia to
Leard, 6 m.; Daleville to Dalark, 11 m.; total, 151 miles. Extensions pro-
posed north to Memphis, Tenn., 255 miles, and south to Dallas. Tex.; 186 m.

Stock authorized. $3,600,000; par, $100: outstanding $1,027,000. Of
the 1st and rof. 30-year gold 6s ($3,600,000 auth. issue). $1,015,000 were
Issuable at once, $420,000 are reserved to retire the $420,000 Memphis
Paris & Gulf 6s, which are guaranteed principal and interest by Nash-
ville (Ark.) Lumber Co., and $2,165,000 for road acquired or constructed
at $18,000 per mile In 5-miie sections; they are redeemable at 101 and int.
to Jan. 11918 at 103 and int. thereafter; outetanding June 30 1915, $558.-
000. V. 96, p. 237, 887. Car trusts May 31 1914. $15,669: loans and bills
payable, $772,792. ~ In Sept. 1916 mortgage trustee applied for areceiver.

For year ending Juno 30 1915-16, gross, $336,865; net, $58,814; 1914-15,
gross, $270,439; not, $42,909; interest, &c., $45,571; bal., def., $2,662.

Pres., W. W. Brown, Camden, Ark.; V.-P. S Gen. Mgr., C. O. Hender-
son; V.-P., A. C. Ramsey; Sec., J. W. Bishop; Treas., W. Il. Toland.
— (V. 97. p. 887)

MEMPHIS UNIONISATION CO.—Owns union passenger station at
Memphis, Tenn., used by Louisv. & Nashv., Nashv. Chatt. St St. Louis;
Southorn Ry., St. L. Iron Mtn. & So. and St. Louis Southw., used since
April 1 1912. Interest charges and expenses are apportioned among the
lines on tho user basis. Stock. $100,000. owned equally by five roads
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. of N. Y..
as trustee, to secure an issue of $3,000,000 6% gold bonds, guar. Jointlﬁ/
by five roads named. V. 97.p. 1025; V. 93. p. 1324; V. 89. p. 1411, 1542;
V. 90. p. 236; V. 91. p. 94— (V. 97. p. 1025.)

ALlERIDIAN & MEMPHIS RR.—Meridian, Miss., to Union, 33 miles,
completed December 1913. Has large terminals at Meridian (used by
N. O.Mob. &Ch.) Stock auth., $500,000. and bonds. $675,000 (closed M.)
30-year 5s aro owned by the company that financed the enterprise and aro
pledged to secure the notes shown in table above, said notes having been
Issued by a voluntary trust in 1916, see offerin'g\;ﬂ. V. 103, p. 1118. _ Meridian
& Deepwater Ry. is partly building from Meridian west to Tombigbee

~~arntno”— For year ending Juno 30 1916: Gross earnings were $132,512
and not earnings $68,165; for calendar year 1916 estimated $155,000 and

$78,500, respectively. . , W . .

Pros ' 7 0 Schl¥ey; Sec., E. B. McRaven; "Treas., "C. W. Sckamber.
Offlco, Meridian, Miss— (V. 103, p. 1118.)

MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian.
Miss., opened Sept. 1 1900, and used by Southern Ry., Mobile & Ohio, New
Orleans & Northeastern RR.. Ala. & Vicksbure and Ala. Great Southern,
which own one-fifth each of the capital stock ($100,000) and guarantee the
bonds Jointly and severally by endorsement; form. V. 85. p. 601. Pres.,
Larz A. Jones; Sec.. W. J.”Kelleher.— (V. 85. p. 601. 1402.)

MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi-
can Central Ry.. to Sierra Mojada, 83 miles, all steel. See V. 64, p. 619.
Bonds, see V. 88. p. 1437. 1500; V. 89. p. 104; V. 91. p. 1026.
f'93.'94. '95-'99. *00. '01. '02. *03. '04-'08. '09. '10-'12. 1913;
Percent...6 4Vly. 5 4H 2H 1H None. 13 4yrly 1H. O
— (V. 91, p. 1026; V. 96, p. 1635; V. 103, p. <59.)
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RAILWAY STOCKS AND BONDS

[Vor. 103

RAILROAD COMPANIES Miles Dale Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, & c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable
Mem Dal&G— Ist&refM$3,600. OOdg red textMStxc* 1913 $1.000&c See text 6g J & JJuly 11943 Miss Vail Tr Co, St L
Mem Paris & Gulf— 1st M gold red 103 begin 1919.x 1908 1,000  $120,000 69 J & JJan 11928 Merc Tr Co, thtie Rk A?
Memphis Union Station— 1st M %guar Ba.xc*r* 1913 1,000 &c 2,500,000 59 M & N Nov 1 1959 Bankers Trust Co. N Y
Meridian & Memphis RR— 1st M $800,000 red 105. 1913 ,000 See text 5 J & JJan 11943 UnBk&TCo.Jacks'n.Ten
Collat trust notes (of voluntar trust) call 101-CC.c 33 1916 1,000 260,000 6g J & JJuly 11919 Chicago and Now York
Meridian lermiual—First M 0,000 g gu__GXC*&r 3.27 1905 lOOO &c 250 000 49 M & N May 11955 Guaranty Trust Co, N Y
Alexican Central— Alexican Internatlonal— See Nation al Rail ways ot Mexico
Mexican Mineral— 1st M $500,000 g red 110st__ Gx 16 1899 b326,000 6g F & A Aug 11919
Alexican Northern— Stock, $3,000,000 1 3,000,000 Mav 1'13 1 Office, 82 Beaver St, N Y
First mtge U 8 gold red 105 S f ext In 1909-O.XC & 83 1890 1,000 a708,000 6g J & D Dec 11930 do do
Mexican Ry Limited— Ordinary share capital stock.. £10 £2,254,720 Nov 6 '13.1Vi %
First preference stock 8% £10 £2,554,100 Nov 6 '13, 4%
Second preference stock 6% £10 £1.011,960 Nov 6 '13' 3%
Perpetual 6% debenture stock____ 403 £10 £2,000,000 6 J & J Perpetual See text
2d debens £1,000,000 auth red par since 1912 s T 1909 £100 £481,400 4A A & O Dec 1960 See text
Mexican Southern R — Ordinary stock, £1,000,000.. £1,000,000 F & A
1st M 4% deb stock £1,000,000 red at par 90 yrs___ 1896 £864.000 4 F & A
Prior lien bonds 1913 6 1928
Mex No West—Prlor fien bonds £2,500,000 red \O2A 1913 £100 £1,671.000 6 1928 Sept 1914 coup deferred;
1st M gold red tex 1909 £100 £5,600,000 5g M & S Mch 11959 Sept 13 coup deferred
Conv Income bds £1 000.000 6% cum red par st.c* 1912 £20 &  £750,000 Up to 6 M & S15 1st coup Mch 1913
Equipment gold bonds £480,000.. ? 5
Michigan Central—Stock $100 C$18738000 See textJ & J July 29 19162% Grand Cent Term’l, N Y
First mortgage $18,000,000 gold G XC*&T 270 1902 1,000 &c 18,000,000 3Hg M & N May 11952 Regat GCT; epat G Ts
M C Michigan Air Line first mortgage___uUn. xc&r 115 1890 1.000 &c 2,600.000 4 1l & 1Jan 1940 Union Trust Co, N
1st M on Det&Bay Cltv un.zc 171 1881 1,000 1 4,000,000 f 5 M & S Mch 11931
do do bonds™ without coupons zr 171 1881 1.000 &c ; 5 Q—M Mch 11931 Grand Central Term, NY
Debentures gold XCF&r* 1909 1.0OO&c = 7.634.000 42g AT& o Apr 11929 do do
M C new M on Gr RivVal $4,500,000, tEXt GXC&I’ 84 1909 1,500.000 49 M & s Sept 11959 do do
M C first mortgage on Kalamazoo &S Haven,xun. r 39 1889 |.OOO&c 700, 5 M & N Nov 11939 do do
Mich Cent 1st M on Jack Lans & Saginaw g . xc*& 379 1901 1.000  1,708.000 3HgM & s SePt 1 1951 Regat GC T; cpat GTr
M C 1st M on Joliet & Nor Indiana $3,000,000 g. x 45 1907 1.500.000 49 " J&J 10July 10 1957 Guaranty Trust Co. N v
Equip. Tr. $4,500,000 (3535300 ,000 due s- a) % uar, gyC* 1915 1,000 4,200,000 59 A & 0 ToOct11931 New York and Phlla
Jack Lans & Sag stock % yearly guar by end 100 2.000.000 3H MV & s Sent 11916 1*A Guaranty Trust Co, N Y
Grand River Valley stock rental Ingerpetwtyb 84 100 491,200 5 J & JJulyl ’16 2A% Jackson, Mich
Bay City & Battle Cr 1st M g gu p lend.Alp.zc* 18 1889 1,000 250,000 3g J & D Dec 11989 Union Trust Co, N Y
Battle Cr & Sturgis 1st M g guar p & i end.Alo.zc* 41 1889 1,000 X421.000 3g J & D Deo 11989 [¢]
TolCanSo&Det IstM$4,500, 0 0 g gu (end) G.xc*&r . 59 1906 1, OOO&C 3,100.000 4g J < JJan 11956 Grand Central Term, N Y
Detroit RIvTun 1st M $30,000,0 u en G.xc*r* 0 18 000,000 4A gM & N May 11961 do do

b $2
Ofwhich $16,819,300 hold by N Y Centrai RR Co.

a Exclusive of $31,000 held by sinking fund,
c

MEXICAN RY., LTD.—City ot Mexico to Vera Cruz, 2(54 miles; Puebla
branch, Aplzaco to Puebla, 29'rn.: Pachuca branch, Omctusco to Pachuca,
29 m.; Zacatlan branch (narrow Iglauge) 3 m.; Huatusco branch (narrow
gauge) 20 m.; Huajuapan branch narrow gauge, 28 miles; total June 30
1914.403 miles. Jointl guarantees debentures of Vera Cruz Terminal Co.
On Nov. 18 1914 the. military authorities took over the line and no returns
were rendered to the company. In Sept. 1916 the Carranza Govt, had
turnod over the system to its owners. V. 103, p. 991.

DIVS. (Sfnce'04.)1905. 1906 1907 1908 1909 1910. 1911 1912. 1913.
First pref__--%1 8527 1-16 7 3-1 8 8 8
Second pref--% Wa413 16 3H 15- 164716 6 6 6
Common__ -- %] % 19-16 2V 2H

The holders of the perpetual deb stock and4H% 2d debentures on Jan. 7
1915 voted (a) to defer until 1917 the payment of the 4 installments of in-
terest due In 1915 and 1916 and to Issue certificates for the same bearing
6% and 4H% interest, respectively, due on or before Jan. 1and Apr. 1
1917, respectively; and (2) to omit the sink, fund for 2d deb. in 1915 and
1916. V. 100, p. 229.

EARNINGS.—For 6 mos. ended Dec. 31 1914, gross (Mex. r7)
$4,322,095, against $4,968,036 in 1913; not, $1,456,391. against $2, 4541 7
in '1913; total net revenue, £41,066; debenture, &c., int., £74,390; deficit
charged to reserve. £33,324. Office, Fmsbury Court Fmsbury Pavement,
London, E. C.— (V. 99, p. 1673; V. ICO, p

MEXICAN SOUTHERN RY..
ail narrow- gauge; branch. 31 in.,
Pablo, 16 m.; Oaxaca to Tlacoluia, 20 m.
total, ‘302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m.
gauge, and Oaxaca tram lines, 7 m., narrow gauge.

The road passes June 8 1990 to the State without payment, except for
stations, rolling stock, &c. V. 79, p. 2642. Leased from Jan. 1 1910 to
Interoceanic Ry. of Mexico. See that company. The rental due June 30,
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied
by 5% deb. certificates redeemable from earnings. As no rentals have been
receivel from Interoceanic Ry. for period subsequent to June 30 1914. an
extension o~th~“nmratonum’ for 2 years to May 29 1917 was agreed to.

LTD.—Puebla to Oaxaca, Mex., 228 miles,
Tehuacan to Esperanza OaXaca to San

opened Jan. 1912; other, 7 m.

, standard

tnt. on 2d debs, (now 1st) payable only out of profits on Feb. 1& Aug. 1.

OFFICERS.—Chairman, Sir Ernest Paget: Sec., Thos. Linton, 53 New
Broad St., London, E. C.— (V. 80, p. 222; V. 101, p. 130.)

AlEXICAN UNION—V,98. p. 523. MEXICANO DEL CENTRO RR.
V. 91, p. 215, 1630.

MEXICO NORTH WESTERN RY.—Owns and controls 540H miles.
Ciudad Juarez to Tabalaopa ILa Junta to Mlnaca 6.34

(Chihuahua)........ c............. 475.781 Cumbre to Chulchupa(bulldingM5.0S
Sail Antonlo to Cuslhuirlachlo. 13.051

Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a

capacity of 175,000,000 ft. per year, and 2 mills at Pearson with a capacity
of 250,000,000 ft. ger year. Controls flnlshmg &c., plant at Ei Paso, Tex.,
00 ft er year. See V. 88, p. 749 V. 89. p. 348 470

capa]clty lOO OOO
P
Stock. $40 000 OOO (par $100) or which $25,000,000 issuod.

BONDS.— Present limit 1st M. 5s, £8.459.700; Issued, £5,600,000; may
bo Increased for extensions, terminals, double- tracklng ‘and’ other spemal
purposes; Nat. Trust Co. of Toronto, trustee. Bonds are redeemable at
par Mar. 1 1959 by annual payments, commencing In 1919, to be apolled
in annual drawmgs at par or by purchase at or below par, or as a whole at
105. V. f28. p. 749; V. 1324, 1463; V. 95, p. 176 Coupons pay-
able at Bank of Scotland ondon Guaranty Tr. Co., , and Bank of
Commerce. Toronto. The payment of the Sopt. 1913 coupons was deferred
because of disturbed conditions in Mexico which made operation of railway
and lumber mills Impossible. V. 97. p. 521, 595.

As to 6% cumulative convertible incomo bonds, see V. 94, p. 1627.

The issue of 15-year prior-lien 6% bonds is limited to £2,500,000. secured
bK a prior lien on the entire property,of which £1,671 ,000 have been sold.

e remaining £829,000 are reserved for future requirements, Incl
Int. on prior lien and 1st M. bonds. _Red. at 102A any time on 6 months'
notice. = Trustee, Nat. Trust Co., Toronto. Ltd. V. 96, p. 285, 1229.
The payment of the Sept. 1914 coupons was deferred owing to financiai
conditions In Europe and Mexico. 99, p.

REPORT.—Report for calendar year 1911 in V. 95. p. 478, showed
Gross Income (American currency), $961,468; net Income, $460 581 othei
Inc., $253,231; bond Int., $849,162; gen.exp., $189,438: bal., dcf.. $324,788

~“OFFICERS.—Pres., R. Home Smith, Toronto; V.-Ps., Il. |. Miller,
N. Y.; Miller Lash, Toronto, Can.; J 0. Crockett, El Paso; Treas., U. do B.
Daly, Toronto; Sec., A. M. Trueb, Y. Ofrico, 115 Broadway, N. Y.—
(V. 97, p. 521, 595; V. 99, p. 269, 674 V. 1C3, p. 938.)

MICHIGAN CENTRAL RR.— (See Maps New York Central Lines.)
—LINE ofF ROAD.—Main line—Kensington to Detroit, 270 milas,
and Windsor to Suspension Bridge (Canada outhern) 226 m.; total maiD
line 496 miles. Branches owned and Ieased 1,211 m.; trackage [€NEN Cent)
Into Chicago under perpetual lease, 14 m. other trackage 82 m.: total
Jan. 11916. 1,803 miles, with 604 m. of 2d track and 1,509 m. of side tracks.
Chicago Kalamazoo &Sa'glnaw Ry., Pavilion to Woodbury, Mich., 55 m..
.and Detroit & Charlevoix, Frederic’to East Jordan. 43 miles, art* controlled
but operated |ndependent|y V. 84, p. 50.
Juno 8 to purchase these and 15 other subsidiaries, including all those
mentioned in table above oxcept Detroit River Tunnel Co. V. 102, p. 2254.
Third-rail electric Detroit River Tunnel, 2.42 m. long, Is leased for Qgggrs
8ee below. V. 90, p. 710; V. 91, p. 276; V. 92, p. 1499; V. 98, p. 23

*CONTROL.—The N. v . Cent. & Hud. River RR. Co. In April 1898
*115 in Its 3 A % 100-year gold bonds for $100 stock, and so holds $16,

The shareholders voted

ave
19,-

00!
4,000 addltlo nal In sin king
x An additio nal $79.0 00 is guar b yN YO o ntral RR

fund.

300 or the $18,738,000 stock issued. See that company’s statement (also
V. 93, p. 1787; V. 96, p. 1424, for proposition looking to ultimate mergor.

DIVIDENDS.— J91. '92-'94. '95-'05. '06. '07. '08 ’09 T4. ' 15. 191&
Since 1890 %\ 5 5K y'ly. | 6 8 I%/ 4
in 1915 paid 1% Jan. 29, 2% July 29. 1% special Dec 8. In 1916

Jan. 29, 2% As to mothod of reporting dividends, soo V. 101, p.

BONDS.— Battle Creek & Sturgis bonds for $500,000. but of this $79,000
was sub-guaranteed by the Lako Shore & Mlchlgan Southern (now merged
Into the New York Central), 7 miles of the Battle Creek & Sturgis
ing operated by that company. Tho $1,708,000 3Hs of 1901 are a flrst
mtge. on the Jackson Lansmg & Saginaw HR.. 379 tulles (V. 73, p. 1061);
V. 76, p. 1027). Of tho $18 00 000 3As of 1902. tho final $4,000,000 wae
sold in Feb. 191 76, p. 102; V. 83. p. 1229. First 4s.
on Joliet & Northern Indlana seeV 84, n. 1367 1428; V. 100, p. 556, 642.

Toledo Canada So. & Del. guar. 4s ot 1906, see V. 82, p. 930 V. 85. p. 406.
As to Canada South, guar, bonds, see that co. V. 94, p. 982. 1249

The Detroit River Tunnel guaranteed 50- Kear bonds ($30,000,000 auth—
orized Issue) are secured by a first lien oil the double-tube tunnel and a
80roaches under the Detroit River, with terminals. Of the bonds. $18,00

0 4 Hs have been sold against cost of present property and Improvemente—
in progress, the remainder being reserved under restrlctlons for additions
anu |mprovements Interest rate not to exceed 5%. .92, p. 1499; V. 93.
p. 469 9p 1156. 1244 1693
“In Aprll 190 an Issue of $25 OOO OOO 4% 20-year debentures was_author-
ized, of which $7,634,000 soid to provide for advances to Detroit Rlver
Tunnel Co. Ot the $4,500,000 aut| orized 4s on Grand River Valley R
$1,500,000 are reserved for double-tracking, &c., and $1,500,000 for future
requirements. V. 88, p. 945. 1002. 1061, 1254; V. 90. p. 1554: V. 89.
p. 170; V. 90. p. 627. Tho $6,000,000 1- year 4H % notes duo Mar. 11915
woro pald at maturity and $4,000, 000 now 4'A% notes wero |ssued

Equipment bonds of 1915, see V. 103, p. 145; V. 102, p. 7.

Jointly with four other roads, covenants to pay New York Central Lines
$62,200,000 car trusts of 1907, 1910 1912 and 1913. the com ang/ s share of
zimpment trusts outstanding Dec. 31 1915 beln $1,822,978, $3,312,177
668,819 and $2,938,744, respectlvely V. p. 1402; V. 86. p. 168;

.'88. p. 761; V. 90. p. 1677; V. 92, p. 807.

EARNINGS.—S mos., (\1916 Gross, $8,617,655; net, $3,382,549
Jan 1to Aug. 31. 1915.......Gross, 5,061,186; not, 560,319

ANNUAL REPORT.—Report for 1915 in V. 102, p. 1430, 1447:
Year ending Dec. 31—

1915. 1914. 1913.
$36,510,665 $33,464,968 $36,676,971

Railroad revenues..............cccccccceen.
Operating incomo after taxes s s 6,681,796 7,281,058
Other incomo 928,483 926,363 1,246,057
Gross corporate income. $10,2t4,0S4 $7,608,15S $8,527,115
Rentals leased lines $3,444,651  $3,402,187 $3,662,314
Interest on bonds, &c 1,706,395 1,829,030 1,552,500
Other rents and miscellaneous______ 569,581 597,673 601,936
Hire of equipment 1,566,501 1,364,849 1,367,205

Addilions and bottorments 113,176
Dividends *(5%)936,900 (4)749,520(6)1,124,280
Balanc