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For the purpose of showing in a graphic way the 

location of their lines, a few of the more important 
systems described in this issue of the “ Electric Rail
way Section” are accompanied by maps. The 
following furnishes a list of these maps, together with 
the pages on which they appear.
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e x p l a n a t i o n s  o f  t e r m s  a n d  a b b r e v i a t i o n s

U S E D .

T h e  f o l l o w in g  is  a n  e x p la n a t io n  o f  th e  t e rm s  a n d  a b b r e v i 
a t io n s  u s e d  o n  s u c c e e d in g  p a g e s  in  th e  p r e s e n t a t io n  o f  th e  
s ta t e m e n ts  o f  th e  d i f fe r e n t  c o m p a n ie s :

STOCK A N D  B O N D S.” — Under these words are shown__
.. ,f ‘S? C? ; " ~ The amount o f  st°ck  a u th orised  immediately follows the word 

a“ d aga,nst th,s ls the par value o f single shares. For example 
Stock. $200 000 ($100),”  means stock, total issue authorized by charter 

or by Act o f  Legislature, $200,000, divided into shares o f  $100 each; ” f. p .”  
following the amount given as outstanding means “ full paid .”

"P re f.”  means “ preferred stock.”  “ Pref. 6%  cum .”  means prefer 
stock entitled to dividends o f  6%  per annum, such dividends If not paid 
accumulating, all dividends due and unpaid to be paid in full for each an* 
every year before the common stock receives anything. "P re f 6%  n o n -  

“ 0ans simyly ‘ hat the stock is entitled to 6 %  per annum 'if earned, 
but that if unearned In any year the dividend for that year will not be paid 
subsequentiy. " D iv .”  means dividend. The last dividend paid is shown 
under the column headed “ M a t u r i t y "

.. “ ^ • : : - “ M 0rt - ."  " mtg0’ ”  or " M .”  means mortgage. “ Consol.”  or 
con. M . means .consolidated mortgage. "G en. M .”  means general 

mortgage. R ef. M .”  means refunding mortgage. “ Coll, tr .”  means 
collateral trust. Tho amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow In parentheses. The word 
"gold ”  is usually spelled out. but in some Instances is contracted to “ g . ’ 
while “ cur.”  means currency.

“ C onv.”  moans convertible Into stock. "S . f . ”  means sinking fund 
“ c . "  means coupon; " c * ”  means coupon but may be registered as to prin
cipal; " r ”  moans fully registered (no coupons); “ r*”  means registered con
vertible into coupon bonds; “ c*&r*” means registerable in either form and 
convertible from registered to coupon or the reverse; and "c*& r”  means 
that rogistorod certificates without coupons as well as coupon bonds are 
outstanding. The lotters "p .m ."  mean per mile, so $15,000 p.m . means 
that tho Issuo o f  bonds ls restricted to $15,000 for each mile o f  track 
"G uar.”  means guaranteed, and “ guar. p . & 1. (end.)”  means guaranteed 
a s to principal and Interest, the guaranty being endorsed on each bond

Rod. ’ means redeemable. “ Trus.”  or " t r ."  means trustee o f  the mort^ 
gago.

T A X  E X E M P T IO N .— Where there is a provision In bond or mortgage 
which would soom to make tho Interest free from the Federal income rax 

t/le âc® ^ack-faced letters— t f . moaning apparently tax-free* 
enhZ e ^ 0rf° lscn°  8U°h covenant wo insert the letters n tf! meaning app^-' not tax-free. Where wo have no knowledge other than that the 
company has assumed or is paying the tax. we insert the letters cp t  which 
means that company p a y s  ta x , at least f o r  the p resen t. Until tEe courts 
have passed both upon the various features o f  the tax and the effect o f
mor^deffnite*Infommtion.116 ^  and mortga*<*’ impossible6' ^  

the'wotME“Da(T”0 dat° ° f 1SSU0 ° n th® face of the bonds 13 bleated under
'•jj^TEREST.” — Undor this heading is given the rate per cent yearly 

o f  the interest payablo on the bonds or (If guaranteed) o f  the dividend 
payabjo on tho stocky also tho months when the Interest or dividend is 
payablo; thus 6 J-J moans 6%  per annum payable January and July* 
correspondingly “ F-A”  is used to mean February and August* “ M -S ”  
means March and September, and so on; whUe “ Q-J”  means Quarterly 
beginning In January and "Q -F ”  quarterly beginning In February. (The 
day whon tho interost payment is due can generally bo determined by 
noticing when the loans mature, the day o f  the month there given being 
In most cases the same as for one o f  the Interest dates.) “ s !-a  ”  means semi-annual.

“ R O A D ."— The word “ track”  moans in street railway parlance all 
tracks, whethor main line, siding, switch or socond track. "Rails are 
80-lb. girder" means that oach rail weighs 80 pounds to the yard “ k w • • 
moan kilowatts and "h .p .”  means horsepower, “ k .v .a .”  means kilo-volt- 
simpercs. R-A-Y-R cars means pay-as-you-enter or prepayment cars

Exts., addns and impts. moan extensions, additions and im prove
ments. Auth. moans authority or authorized. “ Oth. Inc.”  means other income. ’ Cal. yoar”  moans calondar yoar.

REFEREN CES TO "C H R O N IC L E .” — This supplement is expressly 
intended for use in connection with the Investment news and official reports 
published from week to week in the “ Chronicle.”  Frequent reference is 
therefore made to the volume and page o f the "Chronicle" i as V. 103 p 
000), where fuller information may bo found. Following also each state
ment is given a reference to the latest news item in the “ Chroniclo”  re
specting the company. As every such item contains a reference to the 
last preceding item, tho roador can run back at pleasure. Annual reports 
are in black-faced figures. *
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E l e c t r i c  R a i l w a y s .
S E C U R I T I E S  A N D  R E P O R T S

This is one of our s ix  Sections or Supplements. 6̂i™ st|1lt6'fr‘“hb̂ J ™ ™ ^ 68dt^e “chronicle” contains from
the information ho needs in seeking a safe and remunerative lodgment for hi* money. 

A fuT/ndex showing where each railway will be found is given m the closmg pages of the book.

AKRON, OHIO.
. W 1®  A H J r lR w  v " k - I S .  w .  C la rk «.

Co. o f Philadelphia acquired over 90% o f the common stoc P' . •

S u i J r t S ' i o f S V l f  o » S S  o o „ o , .  n y ..  «>“

— 'rhnhphiTric light and power properties are operated under 
ri/h t« xv thout snecifiecUiinit as to duration. 70 miles o f the interurban 
trickage areUon^/.rivate right-of-way; franchises for city linos and remaining
int,cnr O c ^ ^ f l K d ^ ^ y e a ^ n t r a c t  for the lighting of the city of Akron.

Sharehoklorl Jan. 24 1914 sanctioned Increase in auth. amount ° f P  r e 
stock to $5000 000 for financing further additions, extensions, &c. V . 98, stock to so.uuu^y appr0ved action of directors in providing for the pay
m ent of Federal income tax upon the various Issues o f the c o .’s bonds 
m r?n Anril 14 1914, after extended negotiations, conveyed to city o f  Akron 
rurt-iin Cuvahoifa River water rights for $348,000. .On Oct 19 1915 the Ohio Supreme Court held that the franchise granted 
for an indefinite period by the Stark County Commissioners in 1892 (cover
in'’ about 4M miles between Canton and Massillon <mtside the city bniits) 
“ Is  not perpetual as claimed by the company— see V . 101. p. 1371. The 
pomnanv has taken an appeal to the Fedoral Court. . .

Iii Feb 1916 the com. and pref. shareholders were given tho right to 
subscribe at par for S I,518,400 6 %  cum. p re f.s tock b e iiig  the remainder o f 
tho auth. issuo o f $5,000,000. V .102 . p. 1060, 1441.

On’&  «  1916the Ohio P. U CoVnm^auuV. tho co.' to issue $14.075,000 
40-year 1st lien & r e t . 5%  bonds, o f which $12,000,000 to be used to re 
tire underlying securities and the remainder for ext. and impts. $4,0()(),UUU 
o f the new bonds'havo been issued the proceeds being u s ^  to take up the 
81 300 000 outstanding coll, trust bonus o f 1913 and the Souu.uuu con. 
trust bonds o f 1915 and for exts. and impts. see “ C hron .-for Sept. 30 1916. 

Stockholders are to vote on Oct. 2 1916, on increasing the auth. amount
0f iT U C r A N fOBO?N D H - D a le . ’  M e r i s i .  O utstand ing  M a l m  ifp. 
otnni mm tin  non onn($l00) Q -M 15  $9,000.000 Sept. 1 6 ,1s to ck . com * 10.000 0001$ 1 0 0 ) ------  °  *4.665.600 Oct TO. I A^ e f .  $5,000,000(5100) 6% cum  . .  y  4,000,000 Aug 11956

£  rA V ? «• N-3vooSroS}°ysirT 1*19

R^ « « , 5 3 S 6 ^

cold 57.500,000____c * - t f l  or at tirst N at. Bank, JNew *oris.
A l? Wads & West m ortgage,/ 1906 5 g See text July 1 1JJ.

l f H ’^ P r o r ri s ^ 00afl'orf 'part. at 110 and d lv ., on any div. date after 
April 1 1919. Is pref. as to div. and assets and has full voting power.
V Bond?.— Additional lsM ien^nd^ef.' bonds may bo issued (a) par for par, 
for refunding or acquiring the $10,075,000 underlying lponds, (b) for 8o ,o 
o f cost o f nevv construction, additions, bottermonts and extensions and 
,..\ c r m qf cost or replacement value o f additional properties, under 
conservative r e s t r i c t io ^ T h e  bonds are secured by mortgage on entire 
nronertv subject to underlying hens, and by deposit or ivor.
Flhio Tra’c & Lt 4s of 1933, $1,000,000 Canton-Akron consol. 5s o f 1933 
and $200 000 Akron Wads. & West. 5s. Red. as a whole or in part, on anu szuu.uuu m  nr0vides for a maintenance and
depreciatimi fund o f 20% o f gross earnings for maint. and replacements, 
or for additions and betterments, against which no bonds may bo issued, 
also nrovides for an insurance reservo for damage claims, &c., o f 4%  ot 
erossPearnings until $ 100,000 is reached, at which figure the fund is to be 
^  niriovi Trustees are Now York Trust C o., N . Y ., and Oitizons Savs. maintained /lru s tc c s  ‘oUroniele)”  for Sept. 30 1916. The Northern
Ohio Traction 5s o f 1899 were listed on the Philadelphia Stock Itxchango 
in Oct 1901 Of the $7,500,000 Northern Ohio Traction & Light consols., 
$3 000,000 are reserved to retire tho North. Ohio Traction bonds. $1,000,
000 are 5s, all outstanding; tho rest 4s.

C A N T O N -A K R O N  C O N S O L ID A T E D  R A IL W A Y .
Q T n rrf ANI) BONDS— D a te . In te re s t . O utstan d in g . M a tu r ity .

M  $2 500 000 gold. ( 1906 5 g J-J $ 1.1 lO.OOO Jan 11933
°  guar d & i by North O h lolln t. at Citizens Sav. & Trust C o., Cleveland. 

Trac I  Lightest ,000) Tm stee or First Nat. Bank New York

^^l^CKLOO^'g’ cSl.OO OK^tfllntergh^C^ve^lm id T ru s tC o .• Trustee, or

1st M Can & N P. $1,000 000 1903 5 g F-A ^ ^ ■ n ^ to .^ T ru -t 9̂ 3iznlrl (Si 000) - c* .tf\ In t. at Am. Ln. & Tr. < o. Boston, 1 rustee.
B o n d s — O t  the' sY.oOO.OOO consolidated bonds. $ 1,000,000 are pledged 

under N O T . & L. coll, trust mtge. and $290,000 are reserved for ext. and 
hums at 85% of cost. S. Heed Anthony, Boston, is also trustee. V. 91, 
o  l628 1765. Of tho $2,000,000 Canton-Akron 1st mtgs., $850,000 are 
Reserved to retire tho Canton-Massillon bonds. Neither issue is subject 
to call The Canton-New Philadelphia bonds may bo called as a whole at
10M e lF d s . - V r e “ °stock w a r n e d  in 1911 and dividends o f \ A %  quar. 
are regularly paid. Dividends on com . were begun lo 1906 by the declara
tion of 2 % , payable in quar. Installments of 'A %  from Juno 15 1906. 
V 82 n 1 °  13 In 1907 2%  was again declared, payable in quar. In- 
JtkHmeSts f r o i  June 15 1907. In 190§, June, u  % ; SepL. M D ec^ M 
In 1909, 1 * 4 % .  In 1910, 2 H % « In 1911. 3 > 4 % .  In 1J12, 4 > i% . tn
19PLA N T.—'LIneJextendsUfrom Cleveland through Akron, Canton, Mas
sillon and New Philadelphia to Uhrlchsville In Tuscarawas County, with 
hranches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
Fast Greenville from Massillon. On Jan. I 1916, owned 241.04 miles o f 
track, and operated 5 miles under trackage rights affording an entrance into 
Cleveland. Owns Lakeside Park in Akron and Meyers Lalco I ark in 
Canton. Also owns 1,011 acres o f coal land in Noble County. Rails, 
70 to 114-lb., standard gauge. 72 interurban, 228 city and 56 miscel
laneous cars. Does the exclusive commercial electric light and power 
business in Akron and supplies energy, directly or todlre^ly, to 9 other 
communities. 3 generating stations with an aggregate installed capacity 
o f 32,500 k. w.; 17 sub-stations. 2 additional 20,000 k. w. turbines have
*J°REP<O ItT!—  F o r calendar years (1915 report in V . 102, p. 881):
C alendar G ross N e t  (a fter  B on d P referred  C om m on  B a l..

\rpsir . E arn s T a x es ) . I n t . D iv td  d s . D iv id e n d s . S u rp .
1915 $3 890.751 $1,517,741 $628,309 (6)$199,281 (5)$450.000 $240,(51
io ia  0S5 1 398 656 606.898 (6) 182,364 (5) 450,000 159.394

Latest E a rn in g s .— For 7 m o s . ending July 31 1910, gross, 82,860,643; 
net, after taxes/ $1,140,376; interest, $355,006; surplus $785,370.

OFFICERS.— Pres.. H. A. Everett, Cleveland, O., V .- ls . ,  E . W . 
M oore Cleveland; V .-P . 3c Gen. M gr., Chas. Currlo, Akron; Ircas., J. It. 
Nutt Cleveland- Sec., C. F. M oore, Akron; Aud., O. II. Lahr, Akron. 
General offfc&s, Akron.— V . 101, p. 1371: V. 102, p. 610, 801, 881, 1060, 
1441, 1897; V. 103, p. 407, 494, 666. 844.

ALBANY, N. Y. - • ,
g 5f f i BJ S ^ S ? i S V A . " S S S K ' *  nudsoii p o . _ T .  81. o . W B : 

V. 82 p. 160. The D. & f l .  also owns the lro y  & New England and the 
Plattsburgh Traction, and a half iutercst in the Schenectady K y .. the 
Now York State llailwavs owning the other hair.

O RGAN IZATION  — Chartered Dec. 30 1899 as a consolidation of the 
Aitvxnv Rv (chartered in 1863), the Watervliet Turnpike & R R . (char- 

1 S28i and the Trc.y c i t y  R y. (chartered Jan. 31 1866). See V. 69 . 
rfr? 147 1300- V 70 p 77.y Has contract with Adirondack Elec. Pow. Cprp. 
Ff (/ions Falls for supply of power. V. 69. p. 541. 909. F ra n ch ises  in Troy 
and Albany except that o f the Capitol Ky. on Delaware Avo. (a short line 
on the outskirts o f A lbany), which expires Aug. 8 1951. are perpetual.
V 79 d 2698. Has traffic agreements with Albany Southern R R ., Schen- 
Ji-'tiiv l i v a n d  Hudson Valley R y., by which cars of the first two roads 
^ r u n t a t o  Albany and cars o f the Schenectady R y. and Hudson Valley
R T h ^ C o h o ^ C ity  Ry'. was sold at foreclosure In 1904 and reorganized as 
Cohoes R y?C o  . with $120,000 stock and $84,000 bonds; all of the stock 
and bonds of the new company are deposited with the Central lrust C o. of 
New York as security for bonds o f tho Albany R y. . _ ..

A cou isU ion  o f  H u d son  V a lley .— in  Dec. 1906 acquired a majority o f the 
stock5and bonds of the Hudson Valley Ry. Co. and increased Itsi own stock 
frotn $5,000,000 to $12,500,000 to finance the purchase V -8 4 . p. 52.

Tho P. S. Commission in Aug. 1915, modifying its order ot Dec. 11 J914. 
ordered the Immediate purch.of 15 ne\v cars, to belli sorvice by Dec. 1■ J9L> 
the Durchase o f 10 additional cars, to bo placed in service in 1916, the re
building o f a number o f cars then in use and tho overhauling o f others.
V A ? V , , S i ! 8 6i 916“ iPf res ? " » . ' »  petition tor » „  locreoso 

a t S i n l r  sinm  *12 500 000 _ 4 J-J $12,500,000 See text

•w.M orooo. i o g  .IJ O *. y u“ t ™ S !
Barids - - O f thVconsoL mtge. of 1904. $3,880,000 is roservwi to retire prior 

Hens N o sk fd and bonds are not subj. to call. Directors may fix rate or 
ILT. 'but not excelling 6% : present issue is *t 4J4% . Th<' d«bs ^ a y  be 
called on any int. date on 3 mos. n ?1*1’0. j aa..5%v ln7t4 „  n  i$

C o « » r 5 “ 500“ ,0«)U g * U  “ S o d  . W "  " t S o 8 - J o n M r f f l 6
C  (SI 1000) (Sj0°  .  _ c* ?n tf ) In te r e s t  at Contral Trust Co New York.

Trust *Co., N e\v 6 York f  Tru/tom 7̂

W at T€& /RK— 'eCUrUieS 1 1889 6 M -N  350.000 M ay 1 1919
i “Ayr ini itiiqp n tf (Boston Safe Dop. & T r. C o., Boston, Trustee

$2j r 00̂ * ^ ” yr Rervedn<i)iit ™?l7oH5atkfn1rn ^ e r̂iervatl^^'ino^)eratlve^C*, 
$254,000 waY ^ O H R  T1E8 OF T R O Y  C IT Y  R A IL W A Y .

°  D a te . In te re s t . O utstand ing . M a tu r ity .
con m  gold .! 1892 5 g A-O $2,000,000 Oct 1 1942

000.000___________ c*&r| Int. paid by Trustee. Central Trust C o .,N . Y.
The Troy c fty  leased roads Include Troy & Cohoes, stock $o0.000 diva, 

underlease, 7% ; Lansingburg & Cohoes, stock. $15,000: divs. under lease, 
7 % .^  The Waterford & Cohoes R R . $25,000 stock receives 7%  yearly
UnD lV ID B N D S .— First quar. d lv ., 1 H  % . was p a id  M a y  1 1900; same rate 

to and incl July 1905. For year 1906 6 M %  was paid . On

made*3 seml^nnusd ™

aQR O O p e r a t e s  110.43 miles o f track, o f which 91.58 miles owned, 
connecting Albany T roy . Cohoes, Rensselaer. Watervliet, Lansingburg, 
OrwlTlstond.^Waterford &c. Has 478 cars, including 15 snow-plows, 9 
sweepers and 15 service cars. S tan^ rd  gauge.

AN N U AL R E P O R T .— Years ending June 30.
1916. 1915„-„„Gross earn,gs.$2,39l,082 $2,452,360

Oper. exp____  2,039,415 1.77j>,326
N o t__________ 351,667 676.034
Other income- 155,960 _  235,563

1916. 1915.
Total net___-  $507,627 $911,597
d ig s . & taxes. 641,534 727.594
Dividends - -  - -  —  - (2)250,000
Bal. for y e a r .d f.133,907 d e f.65.997

$3,000,000 
See toxt

fcp M O B B S __p i a  L F. Lm-ee? NUY.'; V ^ . T S l m s ^  Albany; V>P'.
W °H  Wi liams; V.-P.'l H. B. Weatherwax; Asst, to Pres.. W. B. Schofield; 
w  n v . “rM G H Parker, N . Y .; See. & Apd,, W , H. Elder; Treas.,
It. F. Atherton, Albany; Com p., W . Davies, N , Y .;G e u . M gr.. Chas- 
F. Hewitt. Albany. Principal office. A lb a ^ .— V. 84, D. J32, 1368, 11-9, 
V. 92. p. 131; V. 100, p. 310. 1350. 1834, V. 101, p. 016.

Fn 1ZATHON —Hncorp ^Aug. ll'pjHH as a consolidation o f tho Glens 
V nrn % Fort Ed?vard Street R y ., Warren County Electric R y ., 

“  M ^ iS te^ iU e  S tS »t R Greenwich & Schuylerville Street 
r v  Saratoga S i o n  C o. and Saratoga Northern Ity.. the capital stock
E l e f e  E x p r ^ C o  o v e / c a s  t?^kV.‘ ° 's o  % p d  vaio right o f  way.'

($ In iW 6 p lrt  o f the cousot. to were converted into debentures in accor
dance with a nlan for the re-adjustment o f the company s finances. V . 82. 
n lOlO In March 1906 authorized $2,500,000 preferred stock to provide 
fo r  the ronvertlbie feature of the debenture Bs. V. 82, p. 751.

STOCKLAND BONDS—  D a te . In te re s t . O utstand ing . M a tu r ity .
Common. $3,000,000. par $ 1 0 0 ------
Preferred ($2,500,000 ( s e e f ------
F Irs t/1 c’onso I Flat ix/1'nior t gage [ 1901 5 g J-J # 2.222.000 July 11951•« non non (denomln&tionjInterest at Manufacturers Nat. Bk., Tioy.

• • l) -  °  -  "  o*tf May bo called at 110 & Int. on any Int date
Dob “ A " Income, $700,000-- 1906 5 g .4 7 4 .0 00  Jan 1 1951
Deb “ B”  Income, $2,500,000. 1906 2 g 2,500.000 Jan 1 19ol
«  1 st hF(no opt) 1 1891 6 J-J 100.000 Past duo

($500 and $1 ,000) gold c /cen tra l Trust C o.. New York, Trustee 
do 2d M ($500) g o ld .c / 1893^ m t  ^ 0 0

do 3d M  ($150,000) n tf I 1901bQ ^  8 2  0 0 0  April 1 1921

Still & M ech  first m ortgage-- 1893 T rifst°C o.. New York. Trustee"0'
rtn eensol mhzn 1898 0 A-O 202,500 past due.

$250 00d0 ? . ” } Glens Falls Trust C o ., Glens Falls, Trustee.
Bondi.— Of OM S4.000.000 M . o f 1901. $482,000 aro set aside for prior I ons

was extended and is now past due. Both issues o f Stillwater & Mechanic-
V' m t o r T — For6 fiscal year ending Juno 30 1916, gross. $787,330; not. 
after^taxes,*$216?103*fothor°hic?,n$27,475; Int. and rents, $312,113; deficit. 
$68,536.
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.. ROA D - ~ M aJn Hne extends from Troy northward along tho Hudson 
through the villages and towns o f Waterford, Mochanicvillo, Stillwater. 
Schuyleryille. Thomson. Port Edward. Sandy Hill. Glens Palls and Cald- 
weli to Warrensburg. The Saratoga Division, which branches o ff the 
main line at Mechanicvillo, provides a line from Troy to Round Lake, 
Mansion Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Palls, via South Glens Palls, which branch was completed in June 1903. 
lhere is also a branch line from Saratoga Springs to Kaydeross Park on 
r?£a£?ga , , l te and another from Thomson to Greenwich. Total first track.

miles; second track, 11.34 m .; sidings, 8.61 m.; making a total of 
139.28 miles o f track. Rails, T , girder and grooved, 48 to 141 lbs. Stand
ard gauge. Operates 94 passenger cars, 8 freight cars, 10 service cars, 7 
snow plows, 2 electric locomotives and 7 express cars. Company owns 
Kaydeross 1 ark, at Saratoga Lake; Ondawa Park, between Greenwich 
and Thomson.— V. 89, p. 286.

ALBAN Y SOUTHERN R R .— Third rail, except In cities.
O R G A N IZA TIO N .— Incorporated In New York Sept. 14 1909 and Is a 

reorganization o f the Albany & Hudson R R . Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greonbush Brldgo C o. V . 89, p. 720. F ra n ch ises  are perpetual. Does a 
passenger, freight and express business and supplies light and power 
along route.

STOCK AN D RONDS—• D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
Common $1,375,000 ($100)........................ ..........  $1,375,000
Prof .$2. 100,000 5% n-c ($ 10 0 ) ____ F-A 2,029,000 A u g 'T l'.H  %
First $1,500,000) 1909 5 g M-S 1,500,000 Sept 1 1939

gold ($1.000)_________c* tf/Bankers Trust C o ., Now York. Trustee.
B o n d s .— Recording tax paid, m akin g  them  ta x-exem pt in  N ew  Y o rk . Sink, 

fund o f 1 1 4 %  o f bonds authorized from 1917 to 1921; 1922 to 1928. 2% : 
1929 to 1938, 3 % . Callable as a whole at 106 and int. on any int. dav. 
V . 89, p . 1140. v *

D IV ID E N D S.— Initial semi-annua div. on pref., 1 1 4 %  paid Fob 1 
1911. Aug., 44 % ; none since.

R E P O R T .— For year ending June 30 (1916 report in V. 103 p 575V 
Y ear end. Gross N et  (after Interest, Balance ' Passenaers
„ June 30—  F om in as. Taxes). R en ta ls A c .  Surplus C a rried
1 9 1 6 ................$523,663 $146,996 $95,217 $51 779 1 4 7 5 42a
19‘ 5 -.-n - n - 5U?J 7 h  .. . 01,719 44,973 1,’452,’73g

ROAD.— Operated by third-rail system from Albany via Rensselaer to 
B iUiii3i°n ‘ iComprises 37 miles of main line and 9 miles o f sidings, with 2 additional miles o f overhead trolley road In Hudson Total 1 milpq nf
JheC!Virks nIreH',1?r00itrn<? ^  contract giving it p riv ileged  enter'AlL™ y over the tracks o f the United Traction o f Albany. Douhle-trarklm? o f roar! hn. 
tween Rensselaer and1 Kinderhook Lake completed in 1910. 'Operates 19 
passenger cars, 6 freight and 2 express cars, 2 snow-plows and 2 electric ioco- 
w y i h' j a 8 aIV1 50-lb. stool; standard gauge. Also owns tho high-
I>a?rr? 1 b.r d*?° over Hudson River at Albany and a largo amusemont park 
customersh0° k Lak0, ° n Juno 30 1910 had 2,405 electric and 2,536 gas

O F F IC E R S .— Pres., William Loeb Jr.; V .-P ., Richard Sutro; Soc. *  
Treas Irwin W .  Day; Gen. M gr., James E . Ilewes.— V. 99. p . 1832; 
V . 101, p . 845, 1010; V. 103. p. 575.

ALBIA, IOWA.
ALBIA L IG H T  & R A IL W A Y CO.
O R G A N IZA TIO N .— Incorp. in Delaware Juno 1916 as a reorganization 

o f the Albia Interurban Ity. as per plan in V. 103. p. 937 (compare Southern 
Iowa Ity. & Light Co. in V. 101, p. 289; V. 102, p. 1812). Does tho light 
heat, power, railway, gas and Ico business o f  Albia and community. F r a n 
ch ises  expire; Electric, 1931; railway, 1932; gas, 1939.

STOCK A N D  BONDS—  D a le . In te re s t . O utstand ing . M a lu r itu
Com stock $400,000 ($ 100) - - ............ - ............ $400 000 ____  V
P f 6%  non-cum$100,000 ($10) . .......  .............  100X 00 _
1st M $500,000 gold ($1,0001 1916 5 g J-J 250,000 I 941'

and $100)------------- c& r .cp tl Int. at Empire Trlist C o., N . Y ., trustee.
B o n d s .— Remaining bonds aro for extensions and additions. N o sinking 

fund and not subject to call.
R O A D .— Oporates 11 miles o f street railway connecting Hockin'” Albia 

and Hiteman. 60 and 70-lb. T  rail; standard gauge. uula
O FFIC E RS.— Pres., Albert L. Fowle; V .-P ., Merle R . Walker- 

A . S. Loland, all o f 60 Broadway, N . Y . City; Treas. & Gen M gr ’ Tiolnh’W . Boyer, A lb ia — V. 103. p . 937. M gr.. Ralph

B o t K ^ S t R y ^ S ^ : . . ^ ;  InteTeSt' ° t l 5 0  00T
Bonds ($150,000) ..............t f  .  S’m '-N "  150 000 M av 1̂ ic£>0

Allentown _ Bridge 1st M .11912  5 J-J 218 000 Ju?v /  1942
Leh1gb°VaId L 1fe°0p )m n;rC*t f ! Gioa.rQ P ‘ & *• by Leh*K,] Valley Transit C o.

Coll10trust° bonds;'$925JKH) l ' i g ' l f * V g J ^ J 6 "

a reS u ^ 'jra n d ** ! 23'nnni^L,^®* $2,770,000 bear 4%  into-est and
bursoment for * } ™ ° 0  o f the 5s aro reserved for reim-
necdod th e rX r  m a v ^ f n n Q^aker!town Traction C o.; any bonds not 
Brown B roth er t.y  Me and betterments. Interest at

pany’s office or at office o f Brown Bros & C o bptdiadefidXableTh theKC° ^ ‘ are not subject to call. Of the s i 5 non nonpar’ i  b'ladelphia. These bonds
are reserved to retire 1st M  bonds- SMO OOO i55-009-099
($354,000 to take up bonds shown ln table '2nd S2L<2 5 s2.1- I? tKe- bonds 
taken up); $3,936.0(50 for improvements and l i m  nnn bonds.Previously

redeemable at par and interest on any interest day. otes or f»23  are

an d 1n terIt.U% L 9 7 f ^ '3 b6°5ndS ^  SUbjeCt t0 Ca“  ° n any ln t- date at 105
D iv id en d s.— Initial div. on pref., 1% . paid N ov 10 1 0 1 1  in 1010 

913 and 1914 2 % . In 1915, M ay. 1% ; n 5v^  2 J*% . in  1916 Feb 
101 ^p ^465 A ug-’ T ota f accumulated alvs., 14 J.J % . y .

E A R N IN G S — For yrs. end. N ov. 30 (1915 report in V . 102. p . 249 258V 
F isca l O pera tin g  N e t  a fter  Other In te re s t , P re ferred  B a la n ce
, n Y ? a,r;  J k ^ e n v u s . T a xes . I n c o m e . R en ts .& c. D iv id en d s . S u rp lu s ’

~^?’§§S'SnS $852,489 $136,145 $665,246 (31^)$174,288 $14(f,10(j 
19 3- 4 _ 1.869.006 718.351 122.948 633,178 (2% ) 99,593 108.528

E a rn in g s .— Year ending June 30:
} 91£ } 0  -$2,333,408 $947,358 3131,207 $635,888 N ot $442,677
1914-15 - 1,924.298 766.548 128,455 657.682 stated. 237.321

? o ~ M P0r? tes i 6l -97^miles o f railway, o f  which 149.49 miles owned
rwv.ifhIS. LM1i ,easod- The road connects Allentown, Bethlehem. South 
Emansh Ma^,nL^to ain V.Naf arotM., Siegfried. Coplay. Oatasauqua, Egypt, 
town Amblor SanH L ,QuaISerto wn • Perkaslo, Lansdalo, Norris-
glrder r-ilk O w ,^ ,  b a d e lp h ia ‘ 89 and 95-lb. T  and 96 and 116 lb . 
town and Bethlehem m,uM,ement park about midway between Allen-
bulR by Soufh M lentlV nrwas8

9 *  «• O . TPr « “ ; I Z Z  b Z Z J  B .

$  Easton C on solid a ted  E lectric .

ALLENTOWN, PA.
LEH IGH  VALLEY TR A N SIT  CO.— A trolley road. (See m a p  o n  p .  4.)
O R G A N IZA TIO N .— Incorp. In Pa. on N ov. 3 1905 and I. a ,

tion under foreclosure of tho Lehigh Valley T ra ction  Co th^PhUa f l "  
phia & Lehigh Valley Traction C o., the Aden town & S la t in « n n « nMd.eJ '  
Coplay Egypt & Ironton Street R y., as per plan In V 79 n 
In Oct. 1911 purchased tho Montgomery Trac. Co. (V 93 ' n 01m’ 1h0 2 i  
whose bonds and stock aro deposited under tho Lehigh Valiev TranoiV JfJ °1  
Imp intgo. o f 1910: reconstruction o f Mont, Trac. cmnnlotod 1 w  s & 
cutting down running time between Allentown and PhiladelohiaM ciif l ? 1/?,* 
from 4 >4 to 2 )4  hours. An 8-mlle cut-off on this division was enmLVV1?1.0 
1914 and tho running time between Allentown and 69th s t ° lmP et d̂ ’n 
Philadelphia, is now l hour and 58 minutes. St> rermlnal.

In April 1913 purchased controlling Interest In stock of Ea<itn« n  
dated l-!lectrle Co. (V . 96. p. 1022). On June 20 1913 sh a reh o ld n ^ 0^ 0'1'  
Izod an issue of collateral notas to pay for the purchase v °  o n 3 au,tilop- 
1772. Also has half interest in Norristown Transit t o  F r a n r h h ? '  1489'

On Dec. 31 1915 purchased tho franchises and property o f  VRfre 06* 
town Trac. Co. (formerly leased) for tho sum o f $ l and tho cmm,?nQ,. or;  
its indebtedness, all o f which was ownod by tho Lehigh V aM °^ inoti ? o ° f

Under agreement made In July 1907 the Lehigh Valley T r . a n C.?- 
Philadelphia terminal in the Philadelphia Rapid Transit station at chMw 
Hill. V. 85. i). 99. Late in 1912 made a contract for express serviefS m * 
anda phlUX(felphla 0onducts tbrougb frelght servico between Allentown

Bight an d  P o w er .— In March 1913 tho Lehigh Valley L t. & P rooa 
organized as a consolidation o f the Allentown Elec. Lt. & P. Co and nnm S8 
ous smellier companies, all previously owned by tho Transit Co Nnw m m ' 
fiv the i eh ° v f?ifoy,? oti c?.ntlMualIy' wb,ch from tlme to timo aro atworbed
outstanding", $491,106 *11 own^l b y “ ho Transit'Co ^ o ^ e n t ^ ^  
and power business In Allentown°Bothlnhmn South BetMoh111 ro L ?bJlng 
ton Oatasauqua Emaus and i ^ ^ ^ f t  ^
to Macungio and to several municipalities along tho Tranm? ^ bo.,asaIod 
Including Coopersburg, Sellersvllle, Soudertmi and Nor?h^ w ° .‘ 3 lin,°- 
Aug. 1913 the company closed a con tracH o sunnlv oloctdcItv I,n
adelphla Suburban Gas & Elec. Co.  ̂ » 's u b s iX r v n f  thn Am ,t0 1̂0 1J1*1- 
V . <57. p. 521. Also has numerotU^  ̂municlnal ^7treafr.llghtS2rUG<?3 C o 
F ra n ch ises , with one minor exception, are nornntnal h Uln3 contracts.Owns tho following stocks: porpotuai.

N a m e  o f  C om pa n y—  k<? t° c!c-
Lehigh VaMoy Light & Power Co. (common) tA Q i in n 7
Allentown Bridge C o........................................ ... ...............'too
Rittersville Hotel C o___________________  _______ fn o ’aRa J^J-lOO
Easton Consolidated'Electric Co. (5 0 % 'paid)................*1 so2'2?9 . IRR’SSS
Norristown Transit C o ............................. ................ 1,4?2 ,5x9 ItOQO.OOO
Miscellaneous stocks ___________ __ _____ ____  in ’ooM 12‘1'000
•ndtor”  J‘etbl°he" ' 4  N “ “ r“ 1 1 099V' ear» «  5%  o

S S ? S '
‘1.979,687 Aug '1071^

STOCK AN D BONDS—  D a te . In te re s t .
Common, $3,000,000, par $50______
Pref, $5,000,000. par $50___I ____  Q - F '

5 % . cum after Nov 3 1910-1 
First mortgage, $5,000.0001 1905 4-5 g M-S 4 993 non r»„ ,

gold (51.000).................. ctf/G uaranty Trust Co. N o w ^ n ^ V  K9 3 5
Consol, intgo, $7,500,000.1 1905 4 -5g  J-D '  3v7nnn n  J , uf n“,9;

gold ($1.000)-----------------t f I Commercial Trust C o., PhUa T r n s tn a 9 3 ^
Ref & Imp mtgo $15,000,0001 1910 5 g J-D 5 394 oon’

gold ($500 and $1,000) c* tf /Lehigh Valley Trust C o.. A llT tow n .V rustee

$2 50 anti at sarife r i^ i® ^ ?iPia a n ‘ 4n Dec. 1905 declared a dividend o f 
t h n . i i .  i t  1 s,lmo t ‘ ,mo called an assessment o f  $5 per share on tho stork-

2 k  %  V 83 n 637^ la,P .cJ 1906 with the payment o f

n8°r reCOrMKl- “Transit ĈoIZHioJ? h i ' Consolidation by stock ownership o f  tho Easton 
(N  J ) HorsJ O w  R R nr n UniJ?at,ng C.° ',0.f  Easton- and ‘ he Phillipfburg 
Owns all tho stock o f lhe Penn M oto? C o in NeW Jersey March 11 1809‘

A -  Lafijaa
B g g  l ° S , . a

8>For,decfs1ion,o?tiie N°rti?ed ^ ^ “ “ "consol/datld  ^ 1 ^ ° °  TransIt ° ° -  , " r, 1V 'islonof the Northampton County Court at Easton Pa on Dec
Valley1Trans™ O o . W .  l £ . I1' ^ n,natlng C °- (a subsidiary), see Lehigh 

onSth(3^>h IIa ^ lp h l?^ t^ k ^ xch a n <gm t0ral trUSt 63 WGr° In Jan ' 1900 ,Isted

ri^uiit^I’^tO'OOO (par $50)-.Stod£e(50%i paTd*fn) ^ o w n ^ ^ b y l j . ^ F T ^ j O o ’Collate<il trust 31,300,000 cf/ 1899 6 k M -N s i 237 non \ fftv i i aja
. (SI.000 and $ 50 0 ).. J. e n f  Interest at Girard Tm st Co^ P h ^  ^ ^ s ^  
Pennsylvania M otor Co 1st] 1891 6 A-O 60.000 Apr 1 1941

mort. (cannot be called) tflL a ck . T r. & Safe Dep. C o.. Scranton tru-tle 
Eas Palmer & Beth 1st go ld / 1899 5 J-J 200 nm  b n  ’

$2p0.000.(»nnotbocalle<intf i Int. at U. S. M tg. &  Tr. Co. N \  trustee9 
EasASo Beth Tr ia l M  $500.-1 1906 5 g J-J 432 000 July 1 103«

flnm?,Uar'?>h1„dr(r, n '9 ?0),tC^ flG irard T^ist C o .. Philadelphia, trustee. d6 
B on d s.-— T. iie coll, bonds have no s. f. and are not subject to call O f  

^ /n n n ^ f * 300,000! Ls resesrvod to retire the Penn. M otor bonds8
ku’ rn rMtre<>s ' an<,‘  S I . 0 0 0  r e s e r v e d  for small amt. of outstanding scHp o f Ed. HI. C o. Issiie Is secured by pledge of $2,150,000 stock (entire Issue) of 
(new) Easton Transit C o.. 12.317 scares (entire Issue) of KdlMn Rlnm 
stock and 2,400 shares (the entire Issue) o f Penn. M otor stock l i t ™  
Laston *  So. Betb. Transit bonds Is payable at office o f Edw. B SmRh & 
C o ., 1 hi la., or at company sofflco. They Are guar. p. & I by endorsement
J u n o ?  19asbS44Cnnn h ive  h^,n r tSi i ’̂ inan run,d  Q( 35•000 ° -  a - commenced 
lntl V1 S3 p . 323 haV b retlred• Bonds are subject to call at 105 and

REPO RT.—  For calendar years:
C alendar G ross E a rn . N et  I n c .  N et  I n c .  T ota l E . B on d I n t .  D iv s  B a lan ce  

Y ea r—  — R ailw ay D e p t .—  E d .I ll.C o . C o n .E l. T a x  & c  P a id
} 9 J5...........$534,644 $133,029 $19,833 $152,862 $67,806 S60 0 0 0  ‘ s2 ‘ff)56
1914---------  475,611 126,907 24,057 150.964 67,577 ( K o  ' 13;°37

I?9 /M V ^ rRmbrac°s practically the entire street railway svseem nf i r 7 fnn 
and West Easton Pa and Phllipsburg. N. J .. with l in e s Z m  t t n  g  
Bethlohom, South Bethlehem, Nazareth, and Philllpsburg N J 
totql track, 53..>.)9 miles, all standard gauge; operates through cars from 
a n c f l2 se°rvk:e cars®™’ S° Uth Bethlehom and Allentown. 88 passeng™

s  I

ALLENTOW N & READIN G T R A C T IO N  CO.— A trolley road

Fob 6 1902 leased for 290 years the Kutstown *  ̂ F^etwood Street r I  
Control* tho Kutztowu Light, Heat & Power C o. Connects with UnUofi 
u,wnttoniliadln^?kS from lleadln* ‘ tb« 3 <ormlng a throusb line from Altenl

«  J ™ ? 7 m S oO “ r M O ® :... D “ “ - M a l u m .

1902 5 8 J -J 200 .000  J a n ‘ i S

tund. The first mortgage bonds are redeemable at par. singing
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* « H l ^ rl|^PS H ^«0 r .yearo f5 <lln,? D oc- 31 1914. gross. 5189,856: not, 568.536. Int., d isc., & c.. $52,788: surplus. $15,748.
47?10 m n S T ^ Ica ^ 08 39-60 ml103 maln llne* 7,50 mllos sidings— tota l.
a lr„reSvV H ' S ’ Aarons, Reading; V .-P .. W . D . M ohn; S ec..
RfiAr n a °?bi>rs; Treas., Geo. B. Shaffer. Reading: Supt . W . J .
I3 ear.K u t2 tow n .-V . 81. p . 1492: V . 82. p . 216.

ALLIANCE, OHIO.
ST A R K  ELECTRIC R R .— An electric railroad.

iorw —Incorporated In Ohio and Is a consolidation In D ec.
19S ®  A'J^nce Electric R y. and the Stark Electric Ry.
stopir «1 D a te .  In te re s t . O u tstan d in g . M a tu r i t y .

P°>..................... Q-J 51.250,000 Oct, '16. 1%
™ n ?’o.Sf ’.000;000,* 1 °ld? 1903 5 K J-J 903.000 Jan. 1 1928(51.000) sinking fund, call-] Citizens’ Sav. & T r. C o ., Cleveland, trustee.

105--,--------------- c t f l l n t .a t  United Bank & Sav. G o., Cleveland.
22?'— in k in g  fund o f 1% per annum from Jan. 1 1911 to Jan. 1 1915 

Bnl l . i S  p,er annum thereafter. $97,000 have been retired.
T-, «  ini7p k ‘- 7 First fIiv-* H  % .  paid July 1908: H  % paid auar. to and inch Jan. 1916. In April 1916 rate was increased to 1% ; July, 1% ; Oct., 1% . 
I Q April 1910 also a stock dividend o f 25% . V. 90, p. 448, 700.

E A R N IN G S.— For calendar year 1915, gross, $313,524: net, $144,815' 
interest, taxes, & c.. $62,552; dividends, $37,500; surplus, $44,763.
« i? °A D ^ — Operates 34 miles o f  track from Canton to Salem, including 
on !unco. 9 ,ty lines. Standard gauge. 67 and 70-lb. T  rails and 70 and 
90-lb. girder rails. Total mileage. Including double track, 36 miles An 
extension from Alliance to Marlborough and Now Baltimore and evontuallv 
to  Akron is being constructed, line partly graded.

OFFICERS.— Pros., C . It. Morley, Cleveland; V .-P ., David Morisnn 
Sec.. E . S. Cook: Treas.. J. M . Blatt: A ud.. A . J. Sampson/ Gen 
F . L . M ow ry.— V. 86. p. 1468; V. 90, p. 448, 700. 1171; V. 102, p . 977̂

AMSTERDAM, n Ty ,
FONDA JOHNSTOW N & G LO VERSVILLP RAH ROAD r o  

Steam and electric road. See statement in "Railway & Industrial SccT"

ANDERSON, IND.
UNION TR A C TIO N  CO. OF IN DIANA.— A  trolley road.

leased" to fhn i n H i f i r  Pm895’ 809. 1041). The Matter company was 
^ eh ^ L an̂ ? nl̂ . , L rf„C-*a‘  5 an addition to operating

T t h r L - ^ e  s^ to m 11 st<£a£e batteries, a t A n derson , operated  on
b a U e r h ^ ^ S ^ M t R e  system  ’  1Ikewlse eQulpped w ‘ tb  storage

S e c /*  Tro-S8 'WmreSTT ’ RTrady* Anderson; V . - P . , -----------------------------
Ind"__v  OR n fit io| ‘ Anderson. General offices, Anderson,

» 3« « -  V. 9S. p . 840. 005. 100°:' 
(1) Ind ianapolis  N ew castle & Eastern T n r i ln n  r n

T h e T ^ o  provkta  i ^ h e p S ^ e n V o f  aHat ° n ° f  V25 l 9*2 (?r 999 yeare- 
the 5c L ° nstock n S  andt^ ^ e fin ite <3annual)<pa^mentUo f 

P ^ p b le  u ^ e r  S ^ ’in c o m iit i^ J ^ ^ Q ^ jp ^ ^ y t . UP to S10.42(T a year, is
1916;asee ten n ^ b elow * PortIand Traction Co. for 9 9?  years from June 30

the*Indianapolis ^ew cast?e& PTn?cHndlMna ° n  June *0 1912 as successor to 
p r i v a ^ r i g K f - ^ S f n t a u m w i d t h  f  foreclos^ e-„ Has
where shortest f r a n c h i s e ™pires Anr 7  t e n d  <T Tep.t in,  corPorate limits, 
with Ind. Trac. &  Term Co extrnmmJtn io3*  Under.  favorable contract 
Indianapolis interurban terminal U g 1933, operates through city  into

CoSJmoCn$5A00.000 ?$I100) r . .  ^  ln U r e sU  M a t u r i t y .
Pref $500,000 5% cum ($100)______  " H ------- *500000 I™  t a S -
P1?  n?„tge S i.500,000 gold| 1912 6 g J-D  1.200.000 j £ “  U  19

n i.lr i .- -A 1--------r*.— c * t f /I n t . at Fidelity Trust C o., Phila. Trustee
filmenr*nf remaining 1st M . bonds, $100,000 may be Issued upon ful- 
f“ ™eont o f  certain covenants and balance for 75%  o f cost o f  extensions 

’ betterments or acquisition o f unencumbered properties. Red as a
,'f^ ;f f ifS 5 d 3“ oon 8 woo,“ ’

16260 j16D9Srvnt e d p. ‘& Y 'v ° ni ( » I  Pctl98n2p v . ° 4 ' P ' ^
J.b® iM uncie & P ortland  T ra ctio n .— A  trolley road. 

n l H ^ V n  * A 1 XP,N — Incorporated July 1905 in Indiana. F ra n ch ises  in cities and towns 50 years; in counties perpetual.
Newc-LstifT nr le,ased„;Ys o f dune 30 1916 for 999 years to the Indianapolis 
izat7n^ w ^ t  ‘dCr,I1 Trac- Co tn conneetion therewith the co .’s capital- 
pref^re^^Snrt^«?r»?<nno0m SI.000,000 stock, all o f one class, to $506,000 alI » “ d 3500,000 common. 'I'ho lease provides for the payment o f
o f  $4 530 an B,nl,','al t0 5 7 °  ,°n P10,Pref' stock- a definite annual payment 
thigent^up^i1 certain^TOndUions.fUrt ler amount up to $17,370 a year con- 

OFFICERS.— Pres., E. B. Ball; V .-P .. W  O Ball- Sec G A Rail- 
S n ^ - V . ^ ! ' ? }  S T ' T o f t i  2342 S6C-‘ W- Fon*  Anderl

Vu 1 , 1 1. ilL 11 rental (in addition to operating
“ 580.OOO cumbp ^ . -8foCc i :- &  * ! ! & * * J & * '  *  ™ v.W ,-Ry-
was a consolidation o f the Union Trac.?ref' s} ? £ “ :rY  ',83*J?• 96. The o/d Union Traci CoVof Indiana — --^consolidation o f the Union Trac. C o. o f Indiana (incorp. in Juno 1890) 
?i?d TtkP„I,ndian..ap(l,ts ^Northem T rac. Co. (incorp. in April 1902). Leases'rr ~ — i A. v^u. ^tiiuorp. in April lUUz).

fho.cku 2 » « ^  c°- » d 576’°°° *
)■ 1̂0 Indianapolis ISTorthern Traction assumed ijavmon#; nf _ »

SSi^ S l f f lS ® ? ’ “r ‘b0 b0"d* ?.■£
ocJ°|f i S “ f p  S S S S A ‘ , S r s &  S :  S i  SSr99! ^ ? ? , ”
Iyd - ffow . & E. 1 rac. Co. formerly held wero transferred in 
° f  obligations inciirred in leasing that company and acnuirlmr t*?n
and in building the Muncio-Nowcastlo lino, and in consideration ^
2d T;a nny? ,f,9 r J'oproving power facilities for that lino a f i i - j  ° i / Û t̂hoE 
$521,000 (V. 100, p. 975). Loaso again modified as o f  iune -mU!o7r ab ° ut terms under Ind. Newc. & Eastern Trac. Co. below. June 30 1916. See

STOCK A N D  BON DS. D a te .  In te re s t . O utstand in

A-O 
J-J 10
5 1» g A-O 
i Girard

r a s s S f r  . . MT _ Uv_ :
J ’990.000 See text
3 .900,000 See text
1*620,000 July 1 1933

Comm on, $5,000.000______________
1st pref, $1,000,000, 5%  c u m .____
2d pref, $3,000,000 (see t e x t ) . ____
Ind Un Traction 1st M $5,-1 1903 „

000,000 (51,000) g o ld ., tffInterest at Girard 1
Union T r Co o f Ind 1st genMl 1899 5 g J-J rrUJtcnnyJoh Ĥa ; • trustee.

$5 ,000,000g(51,000)c&r*tf/Equitable T r Co N tw °v ,09 ° ^uly 1 19I9
Collateral notes.................... .. 1914 6% ’ Now- J ^ k * *rust«o

Citizens’ St Ry (M ud) 1st M l 1897 fi g J-D  dp °00 Sept 1 1917
5250,000 s fsub to call 105 ./Interest at Guar T r„« f  ^ ec  ̂ 1927
(5500 and 51.000)............c* ( Philadelphia trustee & Safe Deposl‘  Co

Marion C it y js t  ^$400.0001^1895 . g f  M ^ g s s . o o o  M ay 1 1919
36.
1932

ANNISTON, ALA.
ANNISTON ELECTRIC & O A S  CO. •

A , ^ W n Alarch 1915 with the Alabama Power C o ., a subsidiary o f the 
Industria 1*Secti'on^'' & P ow ' C o ., for statement o f  which see our “ R y . At

ASBURY PARK, N. J.
A TLAN TIC  COAST ELECTRIC R Y — Trolley.

n ^ IV ^ A£ f * ^ T ^ ? * '^ * nco£,?orated *n New Jersey on Dec. 8 1905 as sue- cessor to the Atlantic Coast Electric Railroad C o., sold under foreclosure o f  
aLk,????* 1̂ m o^ ? ^ e ° i  the Uittar. Leases the Seashore Electric R y. o f until June 6 1937 at $10,000 per year and owns $150,000 o f the 
8200,000 total capital stock o f that company (making net rental $2,500). 
and owns all o f  the stock o f the West End & Long Branch R y. and o f the 
Asbury I ark & Sea Girt R R .; tho former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and tho latter for 99 years at 6% on stock 
from Aug. 27 1898: both stock and bonds o f Asb. Park & S G  a e w n ri 
Also entire stock ($100,000) o f  the Atlantic Coast Electric Light C o ., which 
supplies the electric lights o f  Asbury Park. Allenhurst. Belmar. OceaS 
Beach, Como and Spring Lake. The Seacoast Trac. Co. (capital $100,000), 
running froniBelmar to Spring Lake, 2 miles, has been leased to the Atlantic 

f0fn % yieal*: st« ck and bonds are owned. F ra n ch ise  inS ^ a i r  expl^res in 1947; in Asbury Park in 1937: In Long Branch, some ex-Dirfi In 1 9-l.i auH nthprQ npn nomotnol* In m   1.1  _____ x i_ i . r«i_ in /e  J xu ' * AOUI , in JUVUK orilUUU, »ULUO UX-
P're in 1945 and others are perpetual; in Ocean Township.perpetual; In Sea 

3; franchises of Seacoast Trac. C o. are perpetual.

gold (SI.OOOJ................ .c tf/E q u U a b le  T ru stC o  i w ’v 0 i ? ^ y  1 1{Indianapolis North Trac 1st f 1902 5 tr i t  S T H ' trustee
mtgo $5,000,000 g ($1,000) I Equitable5 T w  C o .^ N m ^ ^ r k .^ u s le omtgo $5,000,000 g (51,000) 
guar p & 1 by Un T ra cc* tf 

Indiana North Trac 1st mtgo
5500,000 gold ($100, $500
and $1,000) guar_____ c * t f ,

M II & Ft W pref stock cu m .. . .  
do do first mtge $ 1 ,-\ 1905

!903 5 g A-O 500;000 Oct 1 1933Interest at *n 'u  500,000 Oct
D Z^hor.F. T ^ N- J-) Trust 4

__ __ _______  1905 5 ^  .  ,  500,000 See text
000,000gold (Sl,000)-C*tf|lnt.atG un£dJ^ L , x ^ 934,000 Jan 1 1935 Muncie & Un O M 5925,0001 1906 5 £u Sav. & T r. C o. O lev., trustee.
guar gold (51.000) /In t. at P ld 5 l / '^ r «  . o 925i?i?.9 JuIy 1 1936Broad RIpploNatatoriumlstM 5°\r a ® ° "  1 hila.. trustee.
Stock.— Divs. on 2d pref. stock' are cum «v„ 40.500 M ar 1 1931

1913. scaling upward to 3%  semi-annuallyl«If V .n?Toio% s.ci" ,-annual 
B o n d s .— Of tho Ind. U. Trac. bonds o f on^ y«1-,9̂ fna^ 1nthercaftor' for extens. and lmpts., but under terms o f  1 i?°0,000 wore reserved

these bonds have been cancolod. 5349,000 arohSi!, ° ? ia? [?en?eS? o f 1912 
Sinking fund, l> i%  per annum o f outstanding S «  9 tko8 nk nK fund-
on July 1 1904. Fund Is to be Invested In thiPhmlSa n V 0P®r,ative 
Int., and bonds may be drawn at 105 and Int „ ad^ ®x® n,° 9 above 105 and 
Union Trac. Co. or Ind. gen. M . bonds aro date. Remaining
See V. 71. T). 1013. Bonds are ILsted on PhHa ST99vf^ n 9 d0r̂ ngrb9/,ds- Northern Trac. bonds are subject to call at Kxch. The Indiana
They are ? uar. p , & i. by Ind. Un. Trac Co wr̂  notlce.
Hartford &  Ft. W ayne bonds can be called jo n V,' ,8?.;rP’ 8d5. The Muncie 
s in k in g  fu n d  o n  those bonds o f 2t$ % o f am/1. " '  1 192 j’ or after, at par. A 
1905. See V. 80, p. 1059. $1)6,000L v o Kh9nZearPa‘ .porm.nn;J J°8an July 1 
City bonds are subj. to call at 105 and guar 9 £ tir° ? - & Un'on
Marlon City 1st M . bonds originally m atilrS d^ i'’ by, I,n̂ VrU' / ’ T rac- The tended to M ay 1 1919. y matured M ay 1 1915, but wero ex-
„  D iv id en d s .— 5% was paid on first nref __
Divs. on second pref. stock have not been ^ a ld ^ n c?  Ju/v 1912 N°“ 0 sInco 
^ R E P O R T .— For calendar year (191*5 ronnrt i . w  , ! o  
C a len d a r G ross N e t  (a fter  o t h e ?  6 102, R) l 158^  ,

$8»
™ carried Tn 19L5.'T6.479353.f ? a g t f i j t n  

Latest h a rn in a s  — For vear ondinir rnno on m ia  ' iJWilOl in 1014.
surp1!us,X<$iAL040^.5^’ ° thCr lnC° m° ’ $18’56'6= U it- on ^ o n d s?Y a .1 SSMJSO;

î .O A D ■ ^ O ^ v n s^ h o f^ n m v in g llr ies : Muncle-Anderson-Indianapolls. 
I ndles;Gr̂ 9 »H la n ^ n n H s-K V tk n m i? 'Ies; Aloxandria-Elwood-

5634 mllos;

» » ! ?  S I 'S *

and 4634 miles o f  cltv llnw Also l e a ^ W n ^ . l :  272 mUes o f Interurban

J t a M d T y ! & “ dr f e

^ s M p g B & E S , S S S

Girt, expire in 1926 and 1 9 5 6 ;_______________

stock°$TooAoNoooB($ ioo)s 7 : . .  DaJ .° : / “ •" ° S o nt ? ;
F nnnm0rtgag0 B0ld 51’000 1895 5 M -N  5 800,000 M ay 1945'0 0 0 . . . . .  ------- - _ . . . .  n t fl  Int. at Columbia Trust C o., N . Y ., Trustee.
G crnMa^ , On ^ e $ 1 ’000’00x9 T1906 5 8 J-J 1.000.000 July 1 1945gold ($ 1 .0 0 0 )..- ..........-ctf/In terest at Central Trust C o., N .Y ..Trustee.Seashore Electric R y stock_________ 5 onn nnn
Seashore Electric R y first! 1892 6 g J-J 200.000

mortgajC6 $200 ,000 ... . . t f  /In t. at Seacoast N at. Bk.,Asbury Park, N . J.
Atlantic Coast Electric L ightf ____  5 J-D 196.000 June 1 1945

first mortgage $500.000|lnt. at Asbury Park & Ocean Grove Bank
g o l d . . . .  ............n t f l  Asb. Pk. M orton T r. C o., N .Y .. Trustee.

Neptune Electric C o_______________  6% 40 000
B o n d s .— Of the 51,000,000 1st 5s, $200,000 are reserved to retire"a like 

amount o f  Seashore R y. 6s. The latter aro subject to call at 105. Entire 
bonds ($50,000) and stock ($100,000) o f  the Anbury Park & Sea Girt and 
®“ ^ ® ,bonds and stock o f  the Seacoast Trac. Co. ($100,000 each) are deposited under the new general mortgage.

DM dcndj.— In 10O6 and 1907. 6% ; since 3 %  per annum.
R O A D .— Belt line In Asbury Park. 5.85 miles; Asbury Park to Pleasure

n 1 |fia! !  i £ 0r,th,  Wng 14,i60 ,nMos: Asbury Park to Manasquan.14.16 miles: total track. 36.08 miles. Connects at Pleasure Bay with the 
New York fz Long Branch Steamboat Co 

R EPO RT.— Years ending Dec. 31:
„  , 1915. 1914. 1913. 1912. 1911.
Gross earnings........................5409,007 $428,763 $437,856 $427,883 $422,755
Operating expenses......... .. 255,872 248,953 236,783 225.683 216i014

Net oarns. from oper. S153.135 $179,810 $201.073 $202,200 $206,741
OFFTCPRqSC" PrC£ m0Q$7P22R fi3C?d. charges. $127,795; surplus. $32,560.ores: ’ 5L' F. Ilazolrigg, N . Y .; Treas., H. II. Rogers. Sec., G . B. Cade; Supt., C . E. Ilereth.— V. 81, p. 974, 1435, 1722,

ASHTABULA, OHIO.
ASH TABULA RAPID T R A N SIT  CO,

Of thnFP n ;i99 J o m trR o f •'his road was acquired !by L . A . Robison. Pres, or the Penn. & Ohio R y .# and associates.
O RG A N IZA TIO N .— Chartered Oct. 7 1890.

s t ^ k ° $ 5V o o ” B °.N.D ! ~ . D 7 e:  _ ! nterest:  0ul ^ A ° -  M a tu r itv '
l 8tfS1™ r .  575.000, goldr 1891 6 g" J-J 75.000 July l ' i 921

($1,000) . .  ------ c*&r lin t, at Central Trust C o.. Trustee, N . Y . O.
2d mtge. $500,000.................. /  1907 5 M-S 307.000 Sept 15 1927

Bond* « 7c non oh l p ,t;*zens s - & T . C o., Cleveland, trustee.
« ‘iVi57ri'009 rd n}t? e; Ronds aro reserved for prior liens. 1st M . bonds originally matured July 1 1911 but were extended 10 years to July 1

In^^ld^groM^ SS^I^s^^m t^sFe^Ss! 191^’ Bross’ 580,711; net. S22.733. .
? 2^r9 .'^T^perates 5 mIles o f  fa c k  on 514 miles o f  street.
OFFICERS.— Prra., L. A. Robison. Pittsburgh; Sec. & Treas., W yn B. 

V^°988p  ̂76i bUrgb' Gen' SuPt-* Palmer Wardman, Ashtabula. V.85.p.468:

PENNSYLVANIA & OH IO R Y .— A trolley road.

^ a S ! z ' f f i { f “ ? i S ^ f f i a V 7 P,.d8 ^ ‘ 00-
0, “, 's o o n r K ’

P^ n n m^£?h J600>000’ « oId* L 1?01 5 g M -s  ’ooo.’ooo M a rY s '1921, *500 e a c h - — ----------c* (In t. at Citizens Sav. & Tr. Co. Clev Trus
Jesie0f)°nnnD Vte0n (*500>*L 19°2  5 g  M-S 100.000 Mar 15 1922$ 1 0 0 ,0 0 0 . . . . . . .  ----------(Int. at Citizens Sav. & Tr. C o .. Clev Trus
^ ‘tnrn80’ $900*000- *°w| 1906 fi g  M -S 200,000 Sept 151926 ($500)------------------------------ c /In t . at Citizens’ Sav. & Tr. C o.. C lev., Trus.
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B on d s .— Of the new gen. mtge. bonds, $700,000 are reserved to retire prior liens.
E A R N IN G S.— For calendar year 1015, gross, $126,704; net, $55,889. 

In. 1914, gross, $123,247; not, $46,406.
r o a d .— Owns and operates the Connoaut city line, 3 miles, and has 

built westward from Connoaut to Kingsville & Ashtabula, 13 miles, and 
■outh from Ashtabula to Jeffersoa, 10 miles; total, 26 miles.

OFFICERS.— Pres., L . A . Robison, Pittsburgh; Sec. A  Treas., W . B . 
Morris, 1 ittsburgh; Gen. Supt., Palmer VVardman. Office at Ashtabula 
— V. 82, p . 929. 987.

ATLANTA, GA.
Q E O R Q IA  R A IL W A Y  & POW ER CO .— (S ee M a p  on  p a g e  6).
O R G A N IZA T IO N .— Incorp. in Georgia on Oct. 16 1911 to take over 

the following properties (V . 93, p. 1191, 1725):
Atlanta Hydro-Elec. Power Co. 
Atlanta Water & Elec. Power Co. 
Georgia Power Co.

Ilnter-Stato Power Co.
I Savannah River Power Co. 
I South Carolina Power Co.

In Juno 1916 purchased the Gainesville R y. A  Power Co. (see p. 45 of 
“ El. R y . Section" for M ay 1916) for about $180,000. V . 103, p. 144.

Also leases the Georgia Railway A  Electric Co. (see below).
It is planned to construct and operate in connection with the develop

ment o f the water powers a system of Interurban railways.
In June 1912 Judge Pendleton in the Superior Court sustained a demurrer 

to the suit brought to have the company declared a trust in violation o f the 
Anti-Trust law. V 94, p. 1763. An appoal was taken to the Supreme 
Court but in Jan. 1913 tho suit was withdrawn. V. 96, p. 285.

In a suit brought by the Attorney-General o f Georgia In N ov. 1912 to 
eject the company from certain property at Tallulah Falls, where a large 
power-plant has been constructed, a Jury in tho Rabun County Superior 
Court at Clayton, Ga., In M ay 1913 gave a verdict In favor o f  the com pany. 
Tho Supremo Court o f  Georgia on Dec. 13 1913 affirmed the decision o f 
tho lower Court. V . 95, p. 1472, 1541; V . 96, p . 1629; V . 97. p.1822.

M a tu r ity .

balance have been retired. Red. on any int. date at 110 and int. A 
s in k in g  fu n d  became operative In 1907 which retires $10,000 o f bonds 
each year from 1907 to 1911, Inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74. p. 629, 727. 
A sinking fund o f $6 60 per $1,000 bond on the Atlanta Gas Lt. C o. bonds 
is operative; $213,000 bonds in fund. A tl. Consol. St. R y. bonds are red. 
*5 t 6ut $25,000 in Jan. o f each year for sinking fund at
at 105. O f the ref. & impt. mtge. bonds, $11,230,000 are reserved to retire 
prior Hens (including the $400,000 Atlanta <Sc Northern bonds) and re
mainder for extensions and improvements up to 75% o f actual cost. Bonds 
?or sllWoct to call on 50 days’ notice at 105 and int.; a sinidng fund o f 1% or bonds out began in 1910.

In teres t .

See text

O u ts ta n d in g .
$15,000,000 

2,000,000 
10,000,000
9,900.000 . ______

elity T r. C o., Phila., Trustee.
..................  634.419 ..............
5. J-J 1,100,000 See text

5 g A-O 
Fldi Apr 1 1951

STOCK A N D  BONDS—  D a te .
Common, $15,000,000 ($ 1 0 0 ) .---- -
1st pf$2,000,000 6% cum ($100)------
2d pf$10,000.000 4%n-c($100) . . . .
1st ft ref mtge $30,000,000 gl 1914 

See text sinking fund— c* /In t. at 
Debentures__________________ _____
Bluo Ridge Elec 1st M l 1910 _ _____ ____ ____ _

$1,370,000 g ($500)_____ c* /In t. at Columbia Trust C o., Trustee.
Savannah Riv Row Co 1st M . 1911 5 A-O 200,000 Oct 1 1921

Refdlng mtge $2,500,000 - -  1911 6 A-O 350,000 Oct 1 1941
Atlan Wat & El P 1st M l 1903 5 J-J 1,346,000 Jan 1 1943

(closed) g ($1 ,000 )..c* cp t /In t. at Columbia Trust Co., N . Y ., Trustee 
Gainesville R y. & P. M .l  1909 6 g J-J 130,500 Jan 1 1930

$150,000 ($500)-------- c*tf\ int. at Cent. Ilk. A  T r, Corp., Atlanta, Trus.
cilock .— After the 2d prof, and common stocks have both received 4% 

per annum l’or 3 successive years, the 2d pref. stock becomes com. stock.
B on d s .— Of tho $30,000,000 lst&  ref. mtge. bonds, $3,017,000aroreserved 

to retire prior liens, and balance is for future additions, & c., under pro
tective restrictions. Subject to call at 102)4 and int. on April 1 1919 to
1923. and thereafter at 105 and int. after 56 days’ notice. Bonds are 
callablo for sinking fund at samo rates and dates. Annual sinking fund 
payments aro as follows: 1919 to 1924, $75,000; 1925 to 1928. $100 000: 
1929 to 1953. S i25,000. Coupon bonds $1,000 or £205 15s 3d. Tand $500 
or £102 17s. 7d. The Bluo Ridge Electric Company First Mortcraeo

M a tu r ity .

See text 
1st mtge. 
They fall

necessary funds See V. ill, p. 1383. '  Colom bia Trust*'CoP'ls' tnlstee 
o f  both Savannah River Power Co. Issues. The Atlanta Water A  Elec. 
J p'v/  l)0,ntls arP sul>j• to call at 105. Tho issue was originally for $1,500,000 

closccl at $1,400,000. Sinking fund Jan. I 190.8 to Jan. 1 1917 
\r i Ao '0 , r r aL1Jlu% Lt,.10ruafter until maturity, $10,000 per aim. See v - 102. p . 1540. $54,000 in sink. fd . Tho Gainesville Ry. & Pow. bonds
aro callable at 105.

D iv id en d s .— An initial div. o f $4 70 per share was paid Jan. 20 1913 on the 
1st pref. stock, covering the 9 2-5 months since it was issued (March 1912). None since.

R E P O R T .— Of combined properties (1915 report in V. 102, p . 1157): 
C alendar G ross N e t  (a fter  Other I n t . ,  R en ta ls , B a la n ce ,

Y ea r—  E a rn in g s . T a x es ). In c o m e . Sk. F d s .,  A c .  S u rp lu s .
1915................... $6,507,657 $2,795,576 $75,340 $2,378,742 $492,174
1 91 4 ................... 6.341,184 2,583.110 166,466 2,209,206 540^70

P R O P E R T Y .— Total mtlos single track, 237,903. Standard gauge. 
70, 80 and 90-lb. rails. Owns water power sites in Northeastern Georgia 
capable o f an ultimato development o f  over 346,000 h.p. At Tallulah Falls 
develops 80,000 h .p ., with transmission lines to Atlanta. 90 miles distant 
Transmission and distributing lines aggregate 571.5 inilos. Tho interurban 
lino from Atlanta to Stone Mountain was complotod in N ov. 1913. Tho 
hydro-olectric plant at Tallulah Falls was placod in operation April 1 1914.

O F F IC E R S.— Cliair. o f Board, II. M . Atkinson; Pros., P. S. Arkwright: 
V .-P . A  Gen. M gr., G . W . Urine; V .-P ., Oper. M gr., A  Sec., W . II. Glenn: 
Asst. Sec., Paul D. Reid; Treas., I. S. Mitchell Jr.; Aud.. H. Flynn, all o f 
Atlanta.— V. 97. p . 1504, 1822; V. 98. p. 689. 757, 1459, 1536, 1694; V. 100. 
p. 555, 733, 807; V. 102, p. 885, 975; V. 103, p . 144.

(1) G e o r g ia  R a ilw a y  &  E le c tr ic  C o .
L ea se .— On Jan. 30 1912 the stockholders o f the Georgia R y. A  E lec Co 

approved the 999-year lease rrom Jan. 1 1912 to tho Georgia R y. A  Power 
C o., which provides that the latter company guarantee all tho fixed charges 
and dlvs. on pref. stock and dlvs. o f 8%  on com. stock, tho holder o f each

Northern R y. are not included in tho promises domisod under the hfa^n 
but tho lessor assigned and transferred to the lessee, for and during Hie term 
o f tho leaso, tho income arising from any and all o f tho said sharps* 110 tenn

for the greater part perpetual; others 50 years from"AugustTTsOQ r°  Crlmf 
prises tho street rallwav electric-light, gas power and steam-heating 
interests o f Atlanta and Fulton County, ifsos power supplied bv the 
Atlanta Water & Electric Power Co. from the latter’s plant at Bull 
Sluice on tho Chattahoochee River, 15 miles from Atlanta— see V 70 n  
153. 2149 By terms o f the ordinance permitting consolidation tlin m m ' 
pany paid tho city o f Atlanta $50,000 in cash, and agreed to nav a tax°on 
gross receipts o f  1% for first 3 years, 2%  for the n o x t20 y Z  and W

SSU ttffi SSZSF* ch- "•’«  «
In Juno 1903 acquired the entire capital stock f$(i00 000 n™r 

S1 ’625 com .) o f  the Atlanta Gas Light C o., comprising tho gas business
of Atlanta and vicinity, by exchange o f stock, $ for $. V. 76 n 1406 
The gas company, however maintains a separate organization. Also owns entire capital stock o f tho Atlanta Northern Ry.

STOCK A N D  BONDS—
Common ($100)......................
Preferred 5%  non-cumulative
„  *2,400,000 (par $100).........
Ref A  imp mtge $20,000,000

D a te . In te re s t .
Q-F 

5 Q-J
O utstan d in g .
$8,514,600

2.400,000
M a tu r ity .  
See text 
See text

1909 5 g J-J 3.809.000 Jan l 1949
Arn' eiV ;rrus‘  C o,..B oston . Trustee:First_ cons mtge i l l . 000,0001 1902 5 g J-J 5.835,000

,oen tEai T rJlst 0 o ,< „N - Y ., Trustee.
600,000 g ($ l ,d00each}-1c’* {ln t. payable in N . Y . at°N?’^ T r u s T c o  *and 

Merc. Tr. A  Dep. Co. o f Balt., Trustee 
1900 5 g J-J _  1,350.000 July 1 1930

Atl Cons St R y 1st consM$2,-1

Georgia Elec Light Co 1st M l
$2,000,000, gold,subject to{Interest at Old Colony Trust Co Boston call at 105_____________  c*l Trustee. *

1.150,000 Juno 1 1947 
u .«  Trust O o „  m— — 

Bank of Scotland, London, Eng.

call at 105______________ c
Atlanta Gas-Light CoJanta Gas-Light Co, 1st M [ 1897 5 g J-I ________  _____

$1,150,000, g ($1 ,000)._c*(interest at New York Trust (5o.,~Trustee^or
B on ds. Of tho $11,000,000 Georgia Railway Electric Company bonds 

closed mtge.) o f 1902, $3,525,000 aro reserved to retire underlying liens.

f?i0?5 6 ^ ’ 09' 6% ;in  10. 6 )4 % ; in 1911,8% ; in 1912, Feb., 2 % ; M ay, 2 % . 
U ffA »M iM ca no''rr under lease (see a bove).

u n i  n  *?, repo/ t o f  Georgia R y. A  Power C o. above,
oh i h ' 207. 74 miles o f  track (single-track basis). 70, 80 and
9°OFFTr'Pn<jJ46T i^ Seii? er 2Tli0t,her cars- 2 power stations.°F F IC E R 8-— Pres.. Frank E . Block; V .-P ., T.. K . Glenn; Sec. &  Treas.,
7 3 3 . '  W  ight’— V ’ 97, p ’ 521: v * 98. p . 304, 386; V. 99, p . 1528; V . 100, p .

((?im \t !?rn7t ?TNrnrMher5  R ailw ay C o — A trolley road. O R G A N IZA T IO N .— Entire stock is owned by the Georgia Railway A Electric C o ., which guarantees the bonds. y «
Q ^ X °« in n A™ P  RONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ityStock, $100,000---------------------- --------- ------------  xinnnnn
Firstmortgage $400,000 guarl 1904 5 g J-J 400^00 J u ly 'I "  1954

($500 and $1,000) g o ld ..c * /In t , at Old Colony T r. C o.. Boston, Trustee. 
B o n d s .— Are guar., p. & L, by end., by the Ga. R y. & Elec. C o. Are sub

ject to call on any int. date at 110 and int. A s in k , fu n d  o f $5,000 per ann. 
began in 1909; $42,000 bonds are held in sinking fund but not retired. See V 79. p. 680.

E AR N IN G S.— For cal. year 1915. gross, $122,634; not, $27,277: Int. &  
taxes, $31,748; deficit, $4,471. 1914, gross, $133,422; net, $30,970; Int. &
taxes, $30,869; surplus, $101.

R O A D .— Operates 18 milas o f  track from Atlanta to Marietta. 15.2 miles,
, £ “, - are own0d and mostly on private right o f way. Has arrangements 

with Ga. Ry. & El. C o . for terminals and trackage rights into the city o f  
Atlanta. Standard gauge; 7 cars. Commenced operation July 17 1905. — V . <9, p. 680.

ATLANTIC CITY, N. J.
A T L A N T IC  C IT Y  & SH ORE CO.

IZ A T IO N .— Incorporated In 1909 In Delaware. Owns 2,995 of 
.9  shares o f the Atlantic & Suburban R y. Co. stock and a majority 

™ ! l SS SOM llnCentK l Passenger Ry. Co. ($40,000 bonds) and Atlantic 
£ IsP owns all o f  tho $591,100 outstanding-1st mtge. bonds o f Atlantic & Suburban Ry.

q t « X ° « iKomw!nnBONDS~  D a te ' In te re s t . O u tstan d in g .Stock, S I,000,000------------------- --------- ----- «qqs ri00
Coll trust $591.100..............t f  1910 4 % ' "  591,’ l00

lh e  collateral trust 4s aro secured by $591,100 Atl. & Sub 
bonds and 2,995 out o f 3,000 shares o f  stock o f that com pany, 
due Feb. 1 1928 or Feb. 1 1940.

OFFICERS.— Pres., Harry E . Kohn; Sec., L . R . Isenthal; Treas.. 
I. L . Stone.

(1) A tla n tic  C ity & Shore R R .— An electric road.
D efa u lt— Receiver.— Int. due Doc. 1 1915 was defaulted, due largely to 

lossos caused by jitney buses. Judge Clarence L. Cole was appointed re
ceiver. The following bondholders’ committee was organized: Geo. Burn
ham Jr., Harry C . Francis, Frank H . Bachman, Tiighman Johnson and 
John M cllhenny. V. 101. p. 1884.

O R G A N IZA TIO N .— Incorporated in New Jersey Oct. 21 1905 with a 
perpetual charter. Leases Atlantic C ity & Ocean C ity R R .— see terms 
below— and owns $218,500 o f tho common stock o f the Atlantic C ity & 
Ocean City C o m p a n y , which holds all tho stock and bonds or the Atlantic 
Citv & Ocean City ItR. V .8 5 . p. 158. Cent. Pass. R y. Is operated under traffic agreement.

C on tract w ith  W est J ersey  A  Sea S hore R R .— An agreement has been 
entered into with the West Jersey & Sea Shore R R . by which the 
Atlantic Avo. line o f the latter road, running from Atlantic C ity to Long- 
port. 844 miles, is operated by this com pany. Tho West Jersey & Sea 
Shore R R. has an option to purchase until M ay 1 1918 a majority of 
the Atlantic C ity & Shore R R . stock. V. 85, p. 158.

STOCK AND BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .
Stock, $1,000,000 ($100)................................... .. $1,000,000 .....................
1st mtge & coll trust deed! 1905 5 g J-D 950,000 Dec 1 1945

$1,000,000 ($1,000) g .c * t f jI n t .  at Girard Trust C o., Phila., Trustee. 
B o n d s .— No sinking fund, but can be called at any time at 110 and Int. 
RO A D .— Operates 47.45 miles o f track In and around Atlantic C ity, in

cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the latter two points being connected by 2 miles o f trestle and bridge 
owned by the Atlantic City & Ocean City RR.

E AR N IN G S.— For cal. year 1915. gross, $452,678; deficit after deduct
ing taxes, rentals, and int., $60,128. In 1914, gross, $632,728; net, after 
taxes and rentals, $66,392; int., $47,500; surplus. $18,892.

OFFICERS.— Pres., I. H. Silverman; V .-Ps., Charles Evans and n .  C . 
Francis; Sec., J. M . Campbell; Treas., I. L. Stone; Gen. Supt., A . J. Purin- 
ton.— V. 85, p . 158: V . 86, p. 1099; V. 88, p . 685; V .90, p. 1424; V. 101, p . 
1806, 1884.

(a) A tla n tic  C ity  & O cean C ity C om pany. --<4
The Atlantic City & Ocean City C o m p a n y  was organized in Delaware 

and owns tho entire ($180,000) stock and all the ($180,000) bonds o f the 
Atlantic City & Ocean City R R ., and has pledged them as security for the 
collateral trust bonds below. Of the common stock o f the Atlantic C ity A  
Ocean City C o m p a n y , $218,500 is owned by tho Atl. City A  Shore R R . The 
latter leases the Atl. City A  Ocean City R R . for 999 years, tho rental be
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
o f the not surplus, but not to exceed $25,000 per annum.

STOCK AN D BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity ,
Common, $350,000.................. .. ............................. $220,000 __ .
Pref 5%  non-cum $250.000...................................... 175,000 .  .
Collateral trust gold $500,-1 1907 5 M-S 350,000 M ar 1 1947

000 redeemable 110 & int t f  (Girard Trust C o.. Philadelphia. Trustee. 
S tock .— The pref. stock Is redeemable at par.
RO A D .— The Atlantic City A  Ocean City R R . owns 2.61 miles o f  road 

from Somers Point, across Great Egg Harbor Bay, on bridge and trestles, 
to Ocean City. Rails, 85 lbs. V. 85, p. 158; V. 87. p. 165.

OFFICERS.— Pres., Penrose Fleisher; Sec., J. M . Campbell; Treas.. 
Irvin L. Stone.

(2) A tlantic & S uburban  Ry.
O RG A N IZA TIO N .—  Incorporated in New Jersey D ec. 7 1908 as a re

organization o f the Atlantic C ity A  Suburban Traction C o ., sold under fore
closure o f 1st mtge. V. 87, p. 1237, 1532.

STOCK AN D BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Stock, $750,000 ($50)...................... .. ..............  $150,000 ............
First mortgage, $650,0001 1909 4 g F-A 591,100 Aug 1 1929

($1,000 )---------------------c * t f  J Int. at Cambridge T r. C o., Chester, Pa., Tr.
Prior lien M , $100,000, g u a r l ____ 5% 100,000 Feb 1 1925

p & 1, by A O & S C o  t f l
B on d s.— Bonds have no sinking fund. V. 87, p. 1237.
E A R N IN G S.— For calendar year 1915. gross, $80,197; net, $21,069; 

othor incomo, $3,132: taxes & int., $34,875; deficit, $10,674. In 1914. 
gross, $84,989: net, $21,483; other incomo, $3,289; taxes & int., $34,791; 
deficit, $10,019.

RO A D .— Operates 16.13 miles o f  track from Atlantic C ity to Pleasant- 
villo, Somers Point and Absecon. Standard gauge, 80-lb. T  rail.

O FFICERS.— Pres.. Harry E. Kohn; Sec., J. M . Campbell: Treas.. 
Irvin L. Stone.— V. 87. p. 1299, 1532; V. 88, p. 881; V. 90, p. 1424.

AUGUSTA, GA.
AUG U STA-AIK EN  R Y . & ELEC. C O R P O R A T IO N .
O R G A N IZA T IO N .— Chartered in March 1906 under laws o f South 

Carolina as Augusta A  Columbia R y. C o.; name changed to above in April 
1911 and Is a consolidation o f the following companies:
Augusta-Aiken Ry. A  Elec. C o. Augusta R y. A  Elec. Co.
Augusta A  Aiken R y. C o. | North Augusta Elec. & Im pt. Co
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Owns and operates entire railway systems o f Augusta, G a., and North 
Augusta, S. C ., and a line from Augusta to Aiken, 8 . O. Also furnishes 
entire electric light and power service in Augusta.and its suburbsand owns 
valuable real estate In central part o f  Augusta. Rallway /ranchise ln 
Augusta expires 1939; electric-lighting f ra n ch is e  runs until 1939 or longer. 
Intorurban division Is on private right o f  way. V . 92, p . 1177. Also owns 
all securities of North Augusta Hotel Co. (owner o f Hampton Terrace 
H otel), and 99% o f securities or North Augusta Land C o. Likewise owns 
the $500,000 com . stock o f Georgla-Carollna Pow. C o ., incorp. in So. Caro, 
to construct the hydro-olec. plant on Savannah River, which was placed in 
operation Feb. 6 1914 with an Initial Installation o f  14.000 h. p .. ultimato 
capacity about 28,000 h. p. Operation o f this plant was taken over by the 
Augusta-Alken R y . & El. Corp. on July 1 1914. The company guarantees 
prin. and int. and sink, fund on the Ga.-Carolina Pow. c » .^ s t  5s.

On Juno 23 1915 the stockholders authorized an Increase In the 6%  cum. 
pref. stock from $1,500,000 to $2,250,000, the now stock being Issued in 
exchange for the $750,000 pref. stock o f the Georg a-CarolIna Invest C o.
(a holding co. formerly controlling the Ga.-Caro. Power C o .), which has 
been dissolved. V . 100. p. 1830; V. 101, p . 283.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .
Common $2,250,000 ($ 10 0 ).................................... $2,250,000 . . . . . .
Pref 6%  cu m $2,250,000 ($ 1 0 0 )____  Q-M 2.250.000 See text.
First mtg $7,500,000 goldl 1910 5 g J-D 3.269,000 Dec 1 1935

($ 1 .000 )..................c*& r*tf I Central Trust C o ., New York, Trustee.
Augusta R y & Elec 1st M  g 1900 5 g J-D  922,000 June 1 1940

$1,000,000 ($1,000) -c* n tf Int. at M er. T r. & D ep. C o ., Balt., Trustee.
Ga00Oag°($5°00 anVyi.OO’O)00’- }  1912 5 J-J 2,817,000 July 1 1952

iruar _______________c* tf Central Trust C o .. New York, Trustee.
B o n d s .— O l  the $7,500,000 1st mtge. bonds, $307,000 are In treasury. 

$39,000 in sink. fd .. $967,000 are reserved to retire Aug. R y. & Elec, bonds 
and balance is for additions, &c. Subj. to call as a whole (or in part for sink, 
fd .) at 105 and int. on any int. day on 30 days’ notice. Interest is payable 
at Redmond & C o .. New York. Sinking fund beginning in 1916 Provides 
for payment o f $25,000 per ann. 1st 5 years, increasing to $40,000. $50,000 
and $65,000 for each successive period o f 5 years until maturity or bonds. 
V. 92. p. 1177. Augusta R y. & Elec, bonds can be called In 10, 20 or 30 
years from date at 105 and Int. on 6 months’ notice; sinking fund Is H o f 1 % 
beginning June 1 1905 for 15 years, 1 % for next 10 years and 2%  for remain
ing 10 years. $78,000 was held In sinking fund Sept. 1 1916

The Ga.-Caro. Pow. bonds are sub), to call as a whole, or in part for 
sk. fd. at 105 and int. $67,000 are in treasury. Sk. fd. beginning with 
1918 will be sufficient to retire all the bonds at maturity. They are guar., 
p ., 1. & s. f . ,  by  Aug.-Aikon Ry. & Elec. Corp. V. 95, p . 179.

D iv id en d s .— Initial dividend on preferred—  1H % — paid D ec. 30 1911. 
same rate quarterly to and incl. June 1914. None since.

R E P O R T .— For year ending Dec. 31 (1915 report in V. 103, p. 318):
C a l. G ross E x p . &  N e t  B on d . A c . ,  A u g .-A ik e n  B a l.,

Y ea r—  R eels . *  T a xes . E a rn in g s . In teres t . P r e f . D iv s . S u rp .
1915 __$732,990 $381,255 $351,735 $348,568   $3,167
1 9 1 4 . : : .  738,373 393,886 344,487, 276,423 (3%)$45,000 23,064

L a test E a rn in g s .— 7 months ending July 31:
G ross. N e t ,  a f t .  T a x . O ther I n c .  B d . ,A c . , I n t .  B a la n ce .

1916 ____$437,125 $206,443 $15,718 $204,296 sur.$17,865
1915........... 384,194 184,375 13,231 203,677 def. 6,071

R O A D .— Owns and operates 53.2 miles o f track, o f  which 28.92 miles 
are city lines and 24.28 miles Interurban between Augusta and Aiken, 60 
to  100-lb. T  rails. Standard gauge. Owns Lake View Park on Lake 
Olmstead.

O FFIC E RS.— Pres., F . Q. Brown; V .-P ., J . n .  Pardee and J. K . Choate; 
Sec. and Treas., D , H . Thomas; M grs., J. G. White M gt. Corp.— V. 99, 
p . 814; V . 100, p . 228, 1830; V. 101, p. 283; V. 103, p . 318.

AUSTIN, TEX.
AUSTIN STREET R Y —A trolley road.
O R G A N IZA T IO N .— Incorporated in Texas on Jan. 3 1911 as successor 

to  the Austin Electric R y. F ra n ch ise  expires In 1942.
STOCK A N D  BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .

Common $750,000 ($100)........................................ $560,000 See text.
Pref $500,000 ($100) 6%  n -c.............. ................ 250,000 See text.
First & ref mtg $1,500,0001 1911 5 g J-J 786,000 Jan 1 1936

gold ($ 1 ,0 00 )________ c * t f  Jlnt. at Equitable Trust C o., N . Y ., trustee
B on d s.— $714,000 1st &  ref. bonds are reserved for additions, &c. They 

are subject to call on any Int. date at 102H - Annual sinking fund o f 2%  
o f bonds out began in 1915. V. 92. p. 185: V. 93. p . 1461.

D iv id en d s .— Prior to 1915 paid 6%  on pref. and 4%  on com m on stock. 
In 1915 divs. were declared for first quarter only.

E A R N IN G S.— For cal. year 1915, gross, $240,177: net, $82,407; Int. and 
taxes, $51,554; sink, fund, $16,112; surplus, $14,741.

R O A D .— Operates 20.95 miles o f track. 55 and 72-lb. rails; 41 cars. 
O FFIC E RS.— Pres., W . J. Jones: V .P . .F .  II. Watrlss; Sec., A . L . Kal- 

loch; Asst. Sec., G . P. Gannett, Augusta, M o.; Treas., E . P. W llmot; Asst. 
Treas., G . E . M acom ber, Augusta, M e.— V . 92, p . 185: V. 93, p . 526, 
1461. 1531. ________  _ ________  .

AYER, MASS.
LOWELL & FITCHBURG STREET RY.— A trolley road.
In 1913 W . W . Sargent, President o f the Fitchburg & Leominster Street 

R y ., and associates acquired control. _
O R G A N IZA T IO N .— Incorporated In Massachusetts in 1903.
STOCK A N D  BONDS—  D a te .  I n te re s t . O u tsta n d in g . M a tu r ity .

Stock $752,000 ($ 1 0 0 ) . . . ............................... ........  $275,000 .............. ..
First mtge (see text) gold? 1906 5 g J-J 275,000 Jan 1 1926

($1,000) no sinking fu n d .. (Subject to call at 105 and Interest.
B on d s.— First mtge. was originally for $1,000,000, but has been closed 

at $275,000.
E A R N IN G S.— For year ending June 30 1915, net revenue (after taxes 

o f  $1,231), $16,315; raise, income, $1,553; interest. $13,750; surp., $4,118.
R O A D .— Operates 14 miles between North Chelmsford, a suburb o f  

Lowell, and the village o f  Ayer, with a spur running from North Chelms
fo rd  to Westford: connects at North Chelmsford with Bay State St. R y. 
and at Ayer with Fitchburg & Leominster St. R y, Has 7 passenger 
cars, 1 snow plow and 2 other cars.

O FFICERS.— Pres., W . W . Sargent; V .-P ., O. F Baker; Sec. & Treas., 
R . N . W allis, all o f  Fitchburg, Mass,

BAKERSFIELD, CAL.
SAN JOAQUIN LIGHT & POWER CORP.
O R G A N IZA T IO N .— Incorporated In California In July 1910 as a consoli

dation o f the San Joaquin Light & Power C o., the Power Transit & Light 
C o. (Bakersfield) and the Merced Falls Gas & Electric C o. Absorbed the 
Selma W ater W orks, Madera W ater W orks, Madera Lt. & Pow. C o ., Lem- 
more Lt. & Power Corp. and Bakersfield Gas & Elec. L t. C o. F ra n ch ises  In 
cities are perpetual: outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length o f transmission lines is on priv
ate right o f  way. Operations extend into the seven principal counties o f  the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide. Fur
nishes power to the Midland Counties Public Service Corp. (See that com 
pany in V. 98. p. 1849) and M t. Whitney Power & Elec. C o ., successor 
to Tulare County Power Co.

In Julv 1916 the Cal. R R . Comm. auth. the issue o f $666,500 additional 
1st & ref. M . 6% Ser. C bonds to reimburse the treasury for add’ns and 
betterments. V. 103, p. 321. Newly auth. bonds not included in amount 
reported outstanding.

STOCK A N D  BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r ity .
Common $15.000.000................................................  $11,000,000 .....................
Pref. $10,000,000($100)6%cum. . . .  Q-J 15 6,500,000 See text.

S tock .— Capital stock cannot be increased without assent o f three-fourths 
o f  stock o f both classes.

B on d s.— Of the 1st & rer. bonds or 1910 reported outstanding, $1,470,000 
are Series A  6s; $1,074,000 are Sorlos B , bearing 5%  and $1,850,000 are 
Series B, bearing 6% , and $1,668,000 are Serios C 6s (V . 100, p . 738). Re
maining bonds may be issued at not exceeding 6% int. for add ns. im pts.. 
&c. at 85%  o f cost under certain restrictions. Serios A  callable at 10JH . 
others at 105. First and refunding M . contains sinking fund provisions 
calling for payments o f  $100,000 annually (to be used partly for betterments 
and additions and partly for redemption o f bonds, Series A bonds having 
preference over other series) from 1915-1924 Inclusive, thereafter ranging 
from 214% annually o f  bonds out from August 1925-1930. incl., to 4 H %  
annually from Aug. 1945-1949, lncl. V . 91, p . 1332. $30,000 Ser. A bonds
have been retired.

E A R N IN G S.— For calendar years:
C a len d a r G ross E x p . .M a in . ,  N e t  O ther B on d  B a l. f o r

Y ea r__ E a rn in g s . T a x . ,& c .  E a rn in g s . I n c o m e . I n t . ,  & c . D e p r . ,A c
1915 $1 769,814 $686 630 $1,083,184 S10.018 $518,740 $574,462
l o l l : : : : : : : :  i .8 2 i:o7 o  713:737 1 :107.333 15.674 513.683 609.324

P R O P E R T Y .— Operates street railway In Bakersfield. Operates power
houses with 57,860 h. p . capacity. Operates 2,560 miles of transmission. 
& c., lines. Does gas business in Bakersfield, Merced and Selma, and 
operates water works in Selma and M adera.

OFFICERS.— Pres., W . G . Kerckhoff; V .-P ., A. C . Balcb: Sec.. L . M . 
Farnham: Troas. & C om p.. A . E . Poat; Gen. M gr. A. G. Y  ishon.— V . 100. 
p . 1753; V. 101, p . 218, 2149; V. 102, p . 801, 2343; V. 103, p. 321.

BALTIMORE, MD.
Street ra ilw a y s  o f  B a ltim ore p a y  a  p a rk  tax o f  f r o m  1 % to  9 % o f  gross rece ip ts  

f r o m  lin es  w ith in  C ity  L im its , ex cep t on  tu rn p ik es  an d  p riva te rig h ts o f  w a y , a n d  
are  requ ired  to  p ave betw een  tracks a n d  tw o fe e t  o n  each  s id e .

UNITED R AILW A YS & ELECTRIC CO. OF BALTIM ORE.— Trolley 
O R G A N IZA TIO N .— Incorporated at Annapolis March 4 1899. Com 

prises all the passenger railways In Baltimore City and Baltimore County 
and lines extend Into Anne Arundel County and Howard Countv. Through 
the presont and previous consolidations, embraces the following:
Baltimore Catonsville & Elllcotts 

Mills Passenger R R .
Baltimore City Passenger R y. Co. 
Baltimore Consolidated R y. C o. 
Baltimore & Curtis Bay Ry.
Balt. Gardensville & Bolalr Elec. R y. 
Baltimore & Northern Elec R y. Co.

Central Railway Co.
Gwynn’s Falls Railway o f Baltimore 

C ity.
Maryland Traction.
Pimlico & Pikesvllle R R .
Shore Line Electric R y.
W albrook Gwynn-Oak & Powhatan.

A lso ow ns all the stock , and holds a lease o f  the B altim ore Sparrow s 
P o in t & Chesapeake R y. C o .

A ll ie d  C o m p a n y .— In Aug. 1906 the Maryland E lec.R y., which had agreed 
to provide funds for needed Improvements and acquisitions o f the Un ted 
R y & Elec. C o., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement o f  that co . below.

P ow er C on tra ct.— In Feb. 1911 entered into a 15-year contract with Penn
sylvania Water & Power C o. for supplying power in conjunction with 
United Railways C o. for operation o f cars. V. 92, p . 467.

F avorable T a x D ec is io n .— On June 29 1909 the Court or Appeals of M ary
land held that the park tax o f 9%  on gross earnings o f lines within city 
limits was intended to be In lieu o f all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author
ity. The easements In 14 miles o f  turnpikes in annexed districts were held 
to be taxable. V. 89, p. 44.

In April 1913 Judgo Bond in the C ity Court at Baltimore decided that the 
company must pay cost o f repaving streets between tracks and 2 ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court o f Appeals o f 
Maryland reversed tho ruling and unanimously held that company s obli
gation with respect to the track aroa was to repair and not to  re-pavo. In 
Feb. 1916 tho samo court again hold that co . is required merely to keep
ItSInJune f o iO h o  Maryland Court o f  Appeals, reversing the lower Court, 
held that tho State Roads Commission cannot recover from the electric 
railway companies tho cost o f  changing and re-locating tracks In building 
the system o f State highways. V . 98. p . 1995.

I n te re s t . O u tsta n d in g . D iv .o r  M a t .
..................$20 ,461 ,200 J u ly . ’ 16. 1%

4 J-D 23,000 Juno’ 16, 2%
____  4 g J-D 13,977,000 1949

Payable at option o f co . after March 1 1949. 
Int. at Alex. Brown & Sons, Baltimore.

1899 4 g M-S 26,450,000 M ar 1 1949
Interest at Alex. Brown & Sons, Baltimore.

1906 5 g J-D 3.920,000 June 1 1936
Maryland Trust C o .. Trustee.

1916 5 F-A 2.750,000 Fob. 1 1921
Int. at Alex. Brown & Sons, Baltimore,

STOCK A N D  BONDS—  D a te .
Common, $24,000,000 ($50)..............
Pref, cum, $14,000,000 (£■>6) - - - - -  
Inc mtge, g, $14,000,000, 1899

cum, tax free, Maryland 
Tr C o, Trus ($1,000)-C*tf 

1st con mtge, g, $38,000,000 
($1,000); Continental Tr 
C o, Baltimore, T ru s ..c* t f  

Income fdg bonds ($100, $500 
& $1,000), $3,920,000 -cn tf 

Gold notes, $2,750,000 ($1,
000) red, all or part, at 101
& int. on 30 daysnoticoc*tf (Safe Deposit & T r. C o ., B alt., Trustee.

B a ltim ore T ra ction — 1st ($1,
000) mtge; Trustee Mercan 
tile Tr & Deposit C o .c n t f  
N B Div 1st ($1,000) 5s, g: 

TrusM erTr& DopCo.cntf 
C ity  A  Suburban R y Bonds—  

1st mtge, g ($1,000) ------ tf
L a ke R oland E levated— 1st 

consol mortgage, gold
($1,000) .................... c*&r tf

C entra l Ry— Consol mortgago 
$700,000. gold ($1,000) n t f
Ext and Imp 1st mtge, 

$600,000, g ($1 ,000) . n tf

1st <& ref mtge $25,000,000 g 
($1,000) sink fund.c*icrtf 

San Joaquin L & P C o  1st M 
$3,000,000 s f  ($ 1 .000 )..c* .

8an Joaquin Power C o ......................  5%
Power Trans & Lt M $2.500-( 1903 5 g J-D

1910 5-6 F-A 6,062,000 Aug 1 1950 
Eqult. T r. C o .. N . Y . ,  trus.; int. In N . Y . 

1905 5 J-D 2.588.000 June 1 1945
Redeemable at 110 and interest.

92.000 1942
96.000 June 1 1933

000 gold ($1.000)_________/M ercantile Trust C o ., San Francisco, trustee
Bakersfield & Kern Elec Ry(„1901 _5 g J-J _47,000 July 1 1931

U N D E R L Y IN G  SECU RITIES.
1889 5 M -N  1,500,000 N ov 11929

Interest at Merchants’-Mechanlcs’ Bank. 
Baltimore.
1892 5 g J-D 1.750.000 June 1 1942

Int. at M erchants’-Mechanlcs’ Bank, Balt. 
1892 5 g J-D  3,000,000 June 1 1922

Int. at Alex. Brown & Sons, Baltimore. 
Safe Deposit *  Trust C o., Balt., Trustee.

1892 5 g M -S 1,000,000 Sept 1 1942
Interest at Alex. Brown & Sons, Baltimore. 

Baltimore Trust C o., Trustee.
1892 5 g M -N  700,000 M ay 1 1932

Int. at Merchants'-Mechanlcs’ Bank. Balt. 
Mercantile Tr. & Dep. Co. o f  Balt., Trustee. 

1897 5 g M-S 600.000 Mar 1 1932
Baltimore Trust C o., Baltimore, Trustee. 
Int. at Merchants’-Mechanlcs’ Bank, Balt.

Stock.— The preferred stock reported above as outstanding Is all that 
remains o f the original issue o f $14,000,000, the rest having been converted 
fnto income bonds. Com . stock listed on Baltimore and Philadelphia 
Stock Exchanges. V . 96, p . 1631: V . 97, p . 667.

B on d s.— Of the $38,000,000 o f 1st consol, bonds $29,450,000 havo been 
issued (of which $3,000,000 are In treasury); $8,550,000 set aside to retire un
derlying securities. Income funding bonds are red. on any Int. date at par 
and accrued Int. All bonds are listed on Balt. Stock Exchange and the 
1st Consol. 4s and $14,000,000 Income 4s are listed on tho Phil. Stock Exch. 
$8,000 Central R y. 1st cons. 5s are In U. Rys. & El. Co. s treasury.

In Fob. 1916 issued $2,750,000 5%  5-yr. notes to retire tho $500,000 B alt. 
Catonsville & Ellicott’s Mills 1st M . 5s duo July 1 1916 and the $ 1.000,000 
5%  coll. tr. notes duo Juno 1 1916, called for payment M ar. 13 1916, and to 
provide for certain capital impts. during tho 5 years following. N o new 
mtge. can bo created upon present property during life o f  notes without 
giving notes equal security with bonds issued under such new mtge. V. 
102, p. 523, 610.

D IV ID E N D S.— Dividends o f H o f 1 % were paid in June 1899 and 2 H %  
in Dec. 1899, and 2%  each six months after that to and IncIucUng Dec. 1903, 
on both tho income bonds and tho pref. stock, the payment on the stock
(but not on the bonds) being subject to a deduction o f U  o f  1 % for taxes. 
None thereafter until June 1911, coupons being funded. On Juno 1 1911 
paid 2% on both income bonds and pref. stock and 2% has boon paid oacn 
6 months since. On com. 1st dlv.— 1 H % — paid M ay 1912; N ov., 1 H % - 
In 1913 and since, 4%  per annum.

R O A D .— Miles o f  track, 404.5; cars, 2.001: gau go.^ ft. 4 H inch^Bails.akersrieici &  Kern Kiec u y ; ipul s g J -J  'W ,uuu ju iy  i iwoi — »***«» -  »hnnratlng sta-$250,000 gold ($1,000) - . . /U n io n  Trust C o ., San Francisco, trustee. 70-lb. 1 and 9-in. and 124H -lb. girder. Capacity_or (4) generating sta- 
akersfleld Gas & Elec Lt m t g ____  6 F-A 15 12,000 Periodically tlons, 42,155 k.w .; capacity o f (5) sub-stations. 36.000 k.w .
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REPO RT for the year ondlng D ec. 31 1915 In 
1915. 1914.

Oar miles run...................  29.522,100 30,250.194
Revenuo passengers_____ 181,744,023 185,296,350
Transfers............................  75,807,256 77.102,879
Gross earnings................... §9,028,144 $9,203,839
Operating expenses____  4,142,699 4,312,439

V . 102, p . 1621.
1913. 1912.

30,203.185 29,472,537 
182,180,767 172,233,341 
74,634,030 69,344,828
$9,046,492

4,146,431
$8,571,489

3.868.876
N et earnings...................$4,885,445 $4,891,400 $4,900,061 $4,702,613

Other income__________  8,333 24,721 6,945 6,515
Total Income...............  $4,893,778 $4,916,121 $4,907,006 $4,708,128
D ed u ctio n s—

Fixed charges & taxes.. $3,066,832 $3,030,327 $2,987,468 $3,004,415
Depreciation....................  410,548 469.395 530.226 428,574
Exting. disc, on secnrs.. 37,950 37.950 37.950 38,056
Income bond lncerest___ 560,000 560,000 560,000 560.000
Common dividends___(4%)818,448 4% )818,448(4% )791.362 *(3)463,050

Total deductions____ S4,893,778 $4,916,121 $4,907,006 $4,031,045
Balance, surplus_______  none. None None $214,032

* Dividends paid during 1912 wore not specifically declared out o f earn
ings for that year. They wore charged to profit and loss account but are 
hero shown for the sake o f comparison.

O FFICERS.— Pres., William A. House; V .-P . & Gon. M gr., Thos. A. 
Cross; Sec., William Early; Treas., J. T . Staub; Aud., N . E. Stubbs.—  
V . 99, p. 50, 122; V. 100, p. 982, 1350, 1433; \ . 102, p. 523, 610, 802, 1437, 
1621: V. 103, p. 146.

(1) Baltimore Sparrows Point & Chesapeake Ry.
O R G A N IZA T IO N .— In Jan. 1903 was leased for 999 years to the Un. 

Rys. & Electric Co. o f Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all o f  the stock. Soe V. 79, p. 
2643. Has 33.562 m . of single track. Including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrows’ Point, and extend
ing beyond along the shore o f Chesapeake Bay, where summer resorts have 
boon established.

STOCK A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Stock. $2,000.000....................................................... $400,000 ___________
First m tge., $2,000,000, gold 1903 4 K  g F-A 2.000.000 Fob 11953

($1,000) guaranteed, prin- Fidelity Trust C o.. Baltimore, Trustee.
cipal and Interest------c * t f  [Interest at Alex. Brown & Sons, Baltimore.
R E P O R T .— Operations Included in United Rys. Sc Elec. V. 80, p . 221.
(2) Baltimore Halethorpe & Elkridge Ry.
O RG A N IZA TIO N .— Incorp. on Dec. 261905 In Maryland. Stock, 

$100,000; outstanding, $10,000. Has made a $300,000 mtg. (n tf) to Fidelity 
Trust Co. o f Baltimore, trustee. 20-year 6%  bonds, prln. and int., payable 
at Alexander Brown & Sons, Balt.; not guar, by United Itys. & E le c .  C o. 
None out. Owns 2.964 miles o f  road, which Is operated by United Rys. Sc 
Elec. C o.— V . 87. p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.
O R G A N IZA TIO N .— In 1906 the charter of the Maryland Elec. R y . was 

acquired by Interests friendly to the United Rys. &  Elec, for the purposo. 
among others, of using that company to finance the needs o f the United Itys. 
Sc Elec. C o. for additional property, and charter amended by Legislature In 
1906 to adapt It to that purpose. In Aug. 1906 was consolidated with the 
Baltimore Sc Annapolis Snort Line, which latter line has since been electri
fied. The Maryland Electric Rys. then acquired car-barn sites, terminals. 
S ee., and Is erecting buildings, constructing extensions, purchasing equip
ment. &c., which Is leased to the United R y. Sc Electric C o. for an annual 
rental o f 6%  upon the actual cost o f  the property. At maturity o f  the 
$8,000,000 bonds of The Maryland Elec. Rys., tho United obligates Itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plan in fuil in V. 83, p. 158. There Is no guaranty endorsed on bonds, 
but the terms are such that rental will be more than sufficient to pay Inter
est. Stock listed on Baltimore Stock Exchange In Feb. 1908.

STOCK A N D  BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r ity .
Stock. $1,200,000 ($50)......... -  - - - - ; - v x  July'08. 1%
First mtge, $8,000,000, gold! 1906 5 g A-O 4,489,000 Oct 1 1931

(SI 000). sinking fundc*tf)M ercantile Tr. Sc Dep. C o., Balt., Trustoo. 
Baltimore & Annapolis first/ 1906 5 g  F-A 1,000,000 Aug 1 1946

mortgage, $1,000,000___tf/F k lelity  Trust C o., Baltimore, Trustee.
[Interest at Alex. Brown Sc Sons, Baltimore.

B on d s.— A sin k in g  fu n d  o f 1 >4% on Maryland Elec. R y. 1st mtge. bonds 
out began M ar. 30 1910. Bonds are redeemable at 110 and lnt. on any Int. 
date upon 90 days’ notice. Interest payable at office o f Alex. Brown & 
Sons. See V. 83. p. 818. 970.

D iv id en d s.— First dividend (144%) was paid In Jan. 1907 and 2%  was 
paid July 1 1907. In 1908. Jan., 1% ; July, 1% ; nono since.

R O A D .— Operates 25.3 miles o f track from Cliffords to Annapolis, which 
has boon converted to electricity. An extension known as tho St. Paul St. 
Boul. line was completed In 1907; It Is leased to United Rys. Sc Elec. Co.

OFFICERS.— Pres., John Wilson Brown; V .-P . Sc Treas., J. N . Shanna- 
lian; Sec., Austin McLanahan; Gen. M gr., C. D. Porter.— V. 85, p . 1577; 
V. 86, p . 337, 1159; V. 88, p. 686; V. 98, p. 1608, 1694, 1767.

BANGOR, ME.
BANdOR RAILWAY & ELECTRIC CO.
O R G A N IZA TIO N .— Incorp. Feb. 16 1905 In Maine and Is a consolida

tion o f tho Bangor Orono & Old Town Ity ., Bangor Hampdon & Winter- 
port R y ., Public Works C o ., Old Town Electric C o., Brewer Water Co 
and Ponobscot Water & Power Co. On Feb. 1 1907 purchased tho Bangor 
Sc Northorn R R . V. 82, p. 333. Owns tho entire capital stock o f the 
Bangor Power C o ., also tho ontiro capital stock, with tho oxcoptlon o f one 
share, o f tho Bar Harbor & Union River Power C o ., and all the capital 
stock o f tho Orono Water Co. Owns and operates without competition tho 
electric railway linos in Bangor and Brewer and the lines connecting Bangor 
with Hampden. Orono, Old Town, Charleston and intermediate towns 
Also tho ontiro electric lighting and powor.business o f Bangor, Old T ow n ' 
M ilford, Orono. Brower, Hampdon. Veazle, Kenduskoag and Orrlngton' 
with tho exception o f the m unidpalllgh tn g InBangor and furnishes the 
water supply to Veazle, Old Town, Stillwater, M ilford, Groat Works 
and Brower. In addition to the above, the company, through its controlled 
companies, does the entire electric lighting and power business In Ellsworth 
and on M t. Desert Island. Also furnishes the water supply to Ellsworth 
and Orono. , „  „  .

F ra n ch ises .— Franchise for  abou t 8 m iles o f  track  In B angor expires In 
1937; franchise coverin g operation  o f  2 miles o f  track  in the c ity  o f  Brower 
expires In 1940. A ll others are perpetual.

S trike.— A striko begun on Aug. 26 1916 to enforce recognition o f the 
union was declared o ff on Sept. 9. The co. won out completely.

STOCK A N D  BONDS—  D a te .  In te re s t . O utstand ing . M a tu r ity
Comm on, $2,000,000 ( $ 1 0 0 ) . . ------  $2,000,000 Aug ’16, 44%
Pref $1,500,000 7%  cum($100) - - - -  7 Q J ’  -- ---------“  - 1 73

000 ($500. $ 1,000) - -' c*n tf (ln t. at Old p o lo n y  T rusT c'oT B oston  . T r u f
Bar liar Sc Un R Pow Co 1stf 1907 5 M-S 331,000 Sept I 1935

Sc ref.$2,000.000($1.000)c*jjCominercial Trust C o. Phila.. Trustee.

Bar narbor Electric Light Co
$100,000 ($500)......... c .n t f

Bangor Powor Co. 1st mtge.
$2,500,000 ($1,000)___c*tf

Orono Water C o, first mort
gage. gold, not subject to 
can ($500)_____ j ___ c* n tf

1901 444 M -N  100,000 M ay 1 1921
tot. f t  ^ t l a n d  Nat Bank, Portland1. M e 

1911 See text 1,270,000 Sept 1 1931 
tot. *t Union Trust C o. N . Y ., Trustee 

1905 444 J-J 60.000 July 1 1925
tot. r i K M  (^ e>) Bank. UnionSafe Dep.& T r. Co.,Portland, M e.. Trus.

B on d s .— The first consol, bonds are subject to call on 60 days’ notice at 
10744 Sc Int. on any int. date. Int. at office o f  trustee, N . Y . or Eastern 
Trust Sc Bkg. C o., Bangor. See particulars, bonds, property &c V 
87, p. 1009. Tho Public Works Co. bonds are not subject to call’; V .  
80, p. 2456. $1,000 not reported outstanding owned by Bangor R y. Sc
Elec. Co. $976,000 Bar Harbor & Union River Power Co. bonds have 
been Issuod, o f  which $629,000 are deposited under Bangor R y. & EIoc. 
1st cons. M ., $16,000 are owned by that company and $331,000 In hands o f 
public. O f the remainder, $100,000 are reserved to retire Bar Harbor 
Electric Light bonds and $924,000 for extensions, &c., at 85%  o f cost o f  
same. They are guar., p. Sc 1., by Bangor R y. Sc Elec. C o. and are subject to

call at 10744 and Int. on any int. date on 60 days’ notice. Inc. at Merril1 
Trust C o.. Bangor; also at J. & W . Seligman Sc C o .. N . Y . Trustee o f 
Bar narbor Elec. Light C o. bonds is Union Safe Deposit & Trust C o ., 
Portland, M e. Of Bangor Pow. C o. 1st M . bonds. $750,000 Series A (all 
out), bear Int. at 4%  to Sept. 1 1916; 444% to Sept. 1 1921 and 5%  there- 

H a750'000 auth- Bnt., 5 % ). $520,000 Issued al* Ing, and $1,230,000 reserved for extensions, betterments, & c..
at 85%  o f cost o f same. SubJ. to  call at 105 Sc int. on any int. date on 60 
days notice. N o. s. f. Both series guar., p . & L, by Bangor R y. Sc E l. C o.

P®r annli ra PaW on the old  stock (all o f one class) from 
9 ^ ' \ 9n5x190T9 ’ ?£ ,e,n % (quar.) was paid, which rate was con-

1910; ^ In 1911. ?%• In 1911 stock was increased and new 
P n t n s t t  9? wbich \ H %  has been paid quar. from Jan. 1912

1916m ° n com ,m on  Initial div. o f  44% was paid M ay 1 1914 and 44% has been paid quar. since to and incl. Aug. 1916.
R EPO RT.— For years ending Juno 30.

J u V j r0 ~  „  G r° ss  N e t  (a fter  I n te r e s t .  P r e f .  D iv .  B a la n ce .
. Y e o r -  E a rn in g s . T a x es ) . & c . (7 % ). S u rp lu s .

.........................S5&?’241 $211,409 $105,000 $52,6321914- lu  ....................  /80,504 405,397 211,518 105,000 88,879
- HOAD. Operates 65.91 miles o f track In Bangor and Brewer, M e., and 

, Hampden• to Orono to Old Town and to Charleston. 
Rails, 48 to 90-lb. girder and T  standard gauge. 53 pass, and 21 freight
5  [Vvnn*;! cars’ 7 snow-plows and 1 sprinkler. 3 hydro-electric plants 
with 14,700 h. p. capacity and 2 steam stations developing 3,000 h. p.

O FFICERS.— Pres., E . O. Rvder; V -P ., Frank Sillinvm Jr.; V .-P .&  
Gen. M gr., E. M . Graham; Clerk Sc Treas., Howard Corning. Under
management o f E. W . Clark & C o.— V. 87, p. 1009: V. 89, p. 777- V. 92 
p. 1374; V. 93, p. 468, 1724; V. 98, p. 1243, 1458; V. 103, p . 1031.

BARRE, VT. '
MONTPELIER & BARRE LIGHT & POWER CO. 
O R G A N IZA TIO N .— Incorp. In Mass, on N ov. 12 1912 and owns a con

trolling interest In the Barre Sc Montpelier Trac. & Power C o. Also owns 
all the stock of the Consolidated Lighting C o.. Vermont Power Sc Ltg. C o .. 
Corry-Deavitt-Frost Elec. C o., M olly ’s Falls Elec. Lt. & P . C o ., and 

,W aterbury Light & Power Co.
F a re  D e c is io n .— In N ov. 1914, the Vermont Supreme Court held that the 

company Is obliged to maintain a fare not to exceed 5 cents within the city 
limits o f Barre and Montpelier and give transfers so long as the franchise 
Is in force. V. 99, p . 1528.

STOCK A N D  BON DS. D a te .  I n te r e s t . O u tsta n d in g . M a tu r i ty .
Common $1,000,000 ($100)........................... ...............$1,000,000 .......... .............
Pref $3,810,000 ($100) cum -------------  6%  l,335.600July’ 16,$1.50
1st refund mtge $2.500.000J 1914 5%  340,000 Oct 1 1944

($100 Sc $1,000)— c*& r*tf lAmer. Trust C o ., Boston, Trustee.
BaiT S A S i09 iF ^ rac ,8t M « f l 8 9 7  5 g M -N  100,000 N ov 1 1917$100,000 ($500 eacn), n o t /Int. at American T r. C o ., Boston, trustee, 

subject to call__________ c* [
Consolidated Lighting C o ..................  6 J-J 542,000 Jan 1 1926
Vermont Power & Ltg C o . . . ............  5 M -S 339,000 M ar 1 1927
Corry-Deavitt-Frost El C o . . .............. 6 M -S 115.000 M ar 1 1930

S tock .— $2,500,000 pref. stock Is reserved for conversion o f  1st ref mtge. bonds.
B on d s.— The above bonds o f light and power companies are assumed

by tho Montpelier & Barre Light & Power C o. Tho 1st ref. bonds became 
convertible at holders’ option into pref. stock at par on M ar. 1 1916. As 
o f  Aug. 31 1916 $25,000 had been so converted. Red. as a whole at 105 and 
int. on any Int. date on 4 weeks’ notice. $999,000 bonds are reserved to 
rotiro underlying bonds; $300,000 reserved for the acquisition o f the W ater- 
I’ r1 LiSfct & Powor Co. and $836,000 for additions and improvements at 
75%  o f cost. $158,000 Consol. Ltg. Co. bonds and $61,000 Vermont Pow.
6  Ltg. C o. bonds are held in sinking funds. There are not lncl. In amounts 
shown outstanding.

D iv id en d s .— A div. o f  $2 50 was paid on the pref. stock Apr. 1 1913. 
covering the 5 months from date o f  organization on N ov. 12 1912 to April 12 
1913; $1 50 paid July 15 1913 and $1 50 quar. since to and incl. July 1916.

E AR N IN G S.— For fiscal year end. June 30 1916. gross. $377,237; net. 
after taxes. $211,376: int. and rent. $100,658; surplus, $110,718.

R O A D .— The Barre Sc Montpelier Trac. Sc Power C o. owns 9.75 miles 
or track between Barre Sc Montpelier. 58-Ib. T  rail. Gauge 4 ft. 844 In.

O FFICERS.— Ch. o f  B d. o f Directors, C . H . Tenney: Pres., A . B. Ten
ney; V .-P ., D. Edgar Manson: 2d V. P ., H . T . Sands: Clerk, H. P. W ood; 
Treas., E . A. Bradley; Asst. Treas. and A ud., II. A. Gidney.— V. 97, p.668; 
V . 99, p. 1578; V. 100. p. 144, 313, 1082; V . 103. p . 1122.

BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO.
O R G A N IZA TIO N , Scc.— Organized In Louisiana; does entire electric 

railway, electric-lighting, power and gas business In Baton Rouge. Rail
way franchise expires 1940; gas 1942, electric-lighting and power 1988. 
V .8 8 ,p .881.

STOCK AN D BONDS. D a te .  In te r e s t . O u ts ta n d in g . M a tu r ity .
Common, $500,000 ($100)---- --------- ------------ $300,000 June’16,3%
Pref. $250,000 ($100) 6 % ......... J-D 200.000 June’ 16,3%
1st mortgage, $750,000, gold\ 1909 5 F-A 511,500 Feb 11939

($500 and $1,000). _ .c * . t f /In t. at Old Colony Trust C o ., Boston .trustee 
Gold coupon notes, $300,000.1 1915 6 A-O 150.000 Apr 11918

($500 & $1.000).................... I Int. at Old Colony T r. C o ., Bost., trustee.
Stock.— D iv. on pref. Is cumulative after June 1912. Redeemable at 110. 
B on d s.— $7,000 bonds, not Incl. In amount outstanding, are in treasury of 

company; remaining bonds may be issued at net to exceed 80%  o f cost o f 
additions and improvements. M ay bo called, In whole (or in part for sink, 
fund) at 105 and Int. on any Int. day. Sinking fund o f 1% per ann. o f 
bonds out began Fob. 1 1914. $13,500 canceled. The 3-year notes are
callable as a whole at par and int. on 30 days’ notice.

D iv id en d s .— On pref., 3%  s.-a. from Dec. 1911 to and incl. June 1916. 
Initial dividend o f  2%  on common paid Dec. 1915. In June 1916, 3 % . 

E A R N IN G S.— For 12 months ending Juno 30:
Y ea r—  G ross. N e t .a fle rT a x es . In teres t. S in k . F u n d  S u rp lu s .

1915- 16..............$203,812 $98,794 $29,604 $5,329 $63,861
1914-15............ .. 180,955 70,132 20.765 4,461 44,906

RO AD .— Oporates 6.23 miles o f  track in form o f  a single belt through 
Baton Rouge; 13 cars; standard gauge. Power station capacity. 1.500 k.w.

O FFICERS.— Pros., Harry II. Hunt: V .-P ., Edw. Godchaux; Sec.. 
Alvah K . Todd; Troas., Henry B. Sawyer; Gen. M grs., Stone Sc Webster 
M gt. Ass’n; M gr., Donald Stewart.— V . 84, p . 506; V. 88. p. 881; V. 89. 
p. 720; V. 100, p . 1508; V. 101. p. 1806.

BEAUMONT, TEX.
EASTERN TEXAS ELECTRIC CO.
O R G A N IZA TIO N .— Incorp. In Maine In Dec. 1911 and owns the stocks 

and bonds o f tho Beaumont Electric Light Sc Power C o ., Port Arthur Light 
& Power C o. and Port Arthur Ice Sc Refrigerating C o ., which do the entire 
electric-lighting and power business In Beaumont and Port Arthur and the 
lce-manufacturlng and refrigerating business in the latter city , and also o f 
the Jefferson County Traction C o ., which In Dec. 1913 completed an Inter
urban electric railway between Beaumont and Port Arthur, a distance o f  20 
miles. Also owns the $600,000 stock and $300,000 o f the $600,000 bonds 
o f the Beaumont Traction C o., doing the entire electric railway business In 
Beaumont. V. 96, p . 1629. Light and power f ra n ch is e s  in Beaumont 
oxplro in 1963; In Port Arthur In 1943: railway fra n ch is e  in Beaumont ex
pires In 1961. Tho interurban railway Is chiefly on private right-of-way.

The notes due Dec. 1 1918 were issued to retire a like amount o f  3-year 
6%  notes due July 1 1916, but called for payment Jan. 1 1916. V .101.p .1972.

STOCKS AN D  BONDS. D a te .  In te re s t . O u tsta n d in g . M a tu r itu . 
Common. *2.000*000 ($100)........................................$1,400,000 J u ly ’ 16.2%
Pref cum *2.000.000 ($100)..
1st mortgage collateral trust 

gold($500&$1.000)c*Ar tf 
Coupon notes $500,000 gold 

($100. $500 Sc * 1,000)c*. t f 
Beaumont Traction 1st M

$600,000 (call, at 105)- - t f  _________
Stock.— Pref. stock Is callable at 110. 

to amount shown above).

6%  J-J 1,400.000 July ’ 16.3% 
1912 5 g M -N  1.040,000 N ov 1 1942

Int. at State St. T r. C o ., Boston, trustee. 
1915 6 g J-D 500,000 Dec. 1 1918

Int. at State St. T r. C o ., Boston, trustee. 
1903 5 300.000 1943

Int. at Interstate Tr. & Bank. C o ., Trustee. 
‘ $50,000 in treasury (In addition
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D iv id en d s .— 6%  is being paid on the pref. stock. Initial div. on com . i
— 2 % — paid July 1916. _____ , ^

B o n d s .—'Authorized amount o f bonds not limited. $160,000 In treasury 
In addition to amount outstanding as above. Additional bonds may be 
Issued for 75%  o f cost o f acquisitions, impts., add'ns, & c., under certain 
restrictions. Callable as a whole (or in part for sk. fd .) at 105 and int. 
Sink. fd. 1% yearly o f  bonds out, begin. N ov. 1 1917. Coup, bonds in de- 
nom. o f $1,000 and $500 and reg. bonds o f $5,000 and multiples. V. 95, 
p . 1745. The 3-year coup, notes are red. at 100 & int. on 30 days notice. 

E AR N IN G S.— For 12 mos. ending Juno 30: „  ,
Y ea r—  G ross. E x p .& T a x . N et . In te re s t . S u rp lu s .

1915-16................ ........ $790,638 $413,726 $376,912 $106,072 $270,840
1914-15.................... .. 672,518 385,290 287,228 104,567 182.661

P R O P E R T Y  A N D  PLAN TS.— Combined capacity o f  power stations 
at Beaumont and Port Arthur, 5,700 k.w .; power is also supplied to Port 
Arthur Trac. C o. Capacity o f  ice plant at Port Arthur, 75 tons per day. 
Miles o f  equivalent single track, 29.83: trackage, 2.63, standard gauge; 
32 pass, anti 3 other cars. The 20-milo electric railway between Beaumont 
and Port Arthur was formally opened on Dec. 15 1913. V. 97, p . 1822.

OEEICERS.— Pres., Marshall M . Phinney; Sec., C . M . Clark: Treas.,
H . B. Sawyer. Gen. M grs., Stone & Webster M gt. Assn.: M gr., Edwin
J. Emerson.— V. 94. p. 1766: V. 95, p. 1210, 1745: V. 96, p. 1627, 1629: 
V. 97, p . 49, 1822; V. 101, p . 1972: V. 102, p. 251, 1811, 2254.

, BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
O R G A N IZA T IO N .— Incorporated in Michigan in Jan. 1906 and is a con

solidation o f the Benton Harbor & St. Joseph Electric R y. & Light Co. 
and the St. Joseph River Traction C o.

STOCK A N D  BON DS. D a te .  I n te r e s t .  O u tsta n d in g . M a tu r ity .
Common ($100)--------------------- --------- - - - - - ------  $800,000 -------------------
Preferred, $400,000 (5100)................  6 P-A 400.000 See text
Refund mtge *2.500.000 gold / 1909 5 g M -N  410,000 June 1935

($500 and $1,000)_______ cllntorest at Columbia T r. C o., Louisv.,trust.
1st cons M . $1,000.000, gold / 1906 5 g M -N  825.000 Nov 11935

($500 and $1.000)_______ c l lm . at Columbia T r. C o .. Louisv.. trustee.
B II & S J El Ry & L 1st M ,l 1900 5 g M-S 140,000 Sept 1 192a

$ 2 0 0 ,0 0 0 .  g o l d  ( $ 1 .0 0 0 ) ____t i n t  a t  A m  T r  &  S a v .  B a n k  C h i c . ,  t r u s t e e
B on d s.— Of tho $1,000,000 1st consolidated bonds, $140,000 are re

served to retire prior liens. They are subject to call on any int. day at 
105. The bds. o f the old co. after 1910 have a sk. fd. o f $10,000 per ann. 
but bonds cannot bo called. See V. 71, p. 1268: V. 72, p. 282. Of the ref. 
bonds, $1,000,000 are reserved for prior liens.

D iv id en d s .—  Pref. divs. at rate o f 6%  per annum are being paid. 
E A R N IN G S.— For year ending Juno 30 1916, gross, $422,097: net, after 

taxes, $102,890; other incomo, $7,083; interest, rents, & c., $79,914; pref. 
d ivs., $24,000; surplus, $6,059.

R O A D .— Operates 10.36 miles o f single track in St. Joseph and Benton 
Harbor, with extensions o f 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watorvliet; also operates 4.73 miles second track, 5.7 miles 
sidings, &c., and 3 miles o f  leased line, making total mileage operated, 60.12 
miles. 60, 70 and 73-lb. girder and T  rails. 44 passenger and 34 other cars.

OFFICERS.— Pres., O . IC. Minary. Benton Harbor, M ich.; V .-P ., Hen 
nlng Chambers, Louisville, K y .; Sec., L. W . Botts, Louisville.— V.82,p.333.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.— A trolley road.
O R G A N IZA TIO N .—  Incorporated Feb. 19 1887.
STOCK AND BONDS D a te .  In te re s t . O utstan d in g . M a tu r ity .

Stock ($50) $100.000_______ _______ A-O $100,000 Apr. T 6 ,5%
1st mort *300.000 ($1,000) f 1900 I g J - D  150,000 June 1 1940

gold c*. No s f but can be]Interest at Fidelity Trust C o ., Portland 
called in 1920___________ tf I M e., trustee.
D iv id en d s .— During years end. June 30: 1906, 4% : 1907-09, 5% : 1910, 

7 K %  (changed to s.-a .); 1911 and 1912, 5% : 1913 and 1914, 6% : 1915, 8% : 
1916, 10%.

E A R N IN G S.— For fiscal years ending June 30:
Y e a r—  G ross. N e t .  I n t . ,  & c . D iv id en d s . S u rp lu s .

1914-15......... ........ $72,222 $20,037 $8,116 $8,000 $3,921
1913-14 ..................  70.619 23,047 7,980 6.000 9,067

R O A D .— Operates 8 miles o f track between Saco, Biddeford and Old 
Orchard Beach.

OFFICERS.— President, C . II. Prescott, Biddeford; Secretary and 
Treasurer, E . F. Lord.— V. 70, p. 1048: V. 73, p . 494.

BINGHAMTON, N. Y.
SCRANTON & BINGHAA1TON R Y .—
O R G A N IZA TIO N .— Incorp. in Delaware Oct. 15 1910. Owns entire 

stock o f the Scranton & Binghamton RR. and has assumed its bonds.
Tho Scranton & Binghamton RR. owns 98% o f the stock o f the Bingham

ton R y., the entire stock of Scranton & Binghamton Traction C o., a con
trolling interest in the Northern Electric Ry. and over one-half o f  tho bonds 
o f tho Northern Electric Street Ry. (whoso stock is owned by tho Northern 
Electric R y.). Tho Northern Electric Street Ry. Is leased for 900 years 
from July 1 1910 to the Scranton & Binghamton Traction C o., which has 
assumed the former’s bonded debt.

STOCK AN D BONDS— D a le .  In te r e s t . O u tstan d in g . M a t u r i t y
Stock $6,000.000.........................................................  $6,000,000 -----------------
Scran. & Bing RR $10,000,000) 1910 6 J-D 2,500.000 Juno 1 1960

g($l .000. $500 & $ 10 0 )--c* (ln t. at AnthraciteS. Bk.. Wilkos-Barre, trus. 
Northern Elec St Ry $1,200.-) 1907 5 J-D 1.200.000 Juno 1 1957

000 ($500 and $1,000)--c* fIn t . at Anthracite S. B k.. Wilkes-Barre,trus. 
B on d s.— Scranton & Binghamton R R . bonds are callable after Juno 1 

1915 at 105 and int. Northern Elec. St. R y. bonds are red. at 105 and int. 
S in k in g  fu n d  o f $10,000 per annum began Dec. 1 1912.

E ARN IN G S.— O f the combined properties for 12 mos. ending June 30 
1916, gross,$886,742; net, $348,116.

R O A D .— 40 miles in operation between Scranton and Montrose, with a 
branch to Lako Winola. The road as projected will extend to Bingham
ton. N . Y .— V. 100, p. 1833.

ft) B ingham ton R ailw ay C o .— A trolley road.
The Scranton & Binghamton RR. owns 98% o f tho stock. 
O R G A N IZA TIO N .— Is a consolidation Sept. 30 1901 o f the Binghamton 

R R . Co. (chartered Aug. 11 1892 as a consolidation o f all street railways in 
city) and the Bing. Lestershire & Union R R . Principal fra n ch ises  granted 
by special Acts o f Legislature, and are perpetual and practically exclusive.

In Aug. 1915 the P. S. Comm. auth. the issue o f $90,000 6%  equip, trust 
certificates to pay in part for 20 now double-truck cars costing $118,503. 

STOCK AN D BONDS—  D a te .  In te re s t . O utstand ing . M a tu r ity .
8tock, $1,150,000 ($100).............. .... 4 F-A $978,995 See text
Binghamton RR Co m tge/ 1893 5 g J-J 507,000 See text

$900,000, g ($1,000)-.c*tf\In t. at Metropol. Tr. C o ., N . Y ., Trustee. 
Bing Lest & Un 1st M ($250,-/ 1895 5 g J-D 147.000 June 1 1925

000), gold, principal and] Interest at Metropolitan Trust, New York
interest guar___________tf ( Binghamton Trust C o.. Trustee.

Bing Ry 1st consol mtgo, $2,-| 1901 5 g M -N  l,59S,O0o Nov 1 1931
600,000 gold ($1,000) c* t f]ln t . at Fidelity Trust C o., Buffalo, Trustee, 

[ or Seaboard National Bank. New York.
Equip trust certificates______ 1915 6 F-A 85,000 See text

B on d s.— The bonds o f 1893 mature $5,000 yearly 1910 to 1917; $10,000 
yearly 1918 to 1922 and balance Sept. 1 1923. O f tho Binghamton Ry. 1st 
consol, mtge., enough are reserved to retire underlying bonds and the re
mainder for acquisitions, extens., &c.. under careful restrictions. They aro 
subject to call at 110 & int. Exempt from N. Y. State, county and munici
pal personal property taxes. See V. 73, p. 1312; V . 78, p. 701; V. 88, p. 748. 
The equipment (rust certificates o f 1915 mature $5,000 semi-annually.

D iv id en d s.— 2%  was paid Jan. 31 1902: 2%  Mar. 3 1903; 2%  April 11 
1904 and 2% April 10 1905. A scrip dividend o f 20% was paid April 18 
1905. In 1906 to 1910 incl.. 2 H %  yearly. In 1911, Sept., 3 % . In 1912 
and 1913, 4 % . In 1914, Fob., 2% . None slnco.

R O A D .— Operates 49.74 miles o f track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60-lb. to 103-lb. T  and girder rial; 75 motor cars and 27 trail cars. 

E AR N IN G S.— For year ending Dec. 31:
Y ea r—  G ross. N e t .  I n t .  &  T a x es . S u rp lu s .

1 9 1 5 ..................................... $546,300 $210,020 $130,261 $79,759
1914...................... .................  503,486 176.854 124,930 51,924

O FFICERS.— Pros., F. L. Fuller; V .-P ., R . W . Day: V .-P . & Gen. M gr..
C . S. Banghart; Sec., W. H. Hecox; Treas., E. M . White. Office, Bing
hamton, N . Y .— V. 93, p. 665, 1190, 1785; V. 94, p. 205. 349, 1117; V. 95. 
p. 360; V. 98, p. 522, 837; V. 99, p. 269: V. 100, p. 980.

BIRMINGHAM, ALA.
BIRM INGHAM  R Y . LIG H T & POW ER.
Controlled by the American Citios Co. (see under “ New Orleans ) , which 

owns 89.11% o f the common and 79.16% of tho preferred stock.
O R G A N IZA T IO N .— Consolidation on June 13 1901 of the Birmingham 

Gas C o., the Consolidated Electric Light Co. and the Birmingham R y., 
Light & Power Co. Owns and operates the greater part o f the streot rail
way, gas and electric-light and power business o f Birmingham and all the 
principal near-by cities and towns. F ran ch ises  covering gas, electric-light 
and power business and street railway lines aro, with some unimportant ex
ceptions, stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham. Has a contract with the Alabama Power Co. by which the 
latter furnishes electricity for operating the railways and also for light and 
power service In Birmingham. V. 98. p. 1691. .

C o n so lid a tio n .— Seo Birmingham Ensley & Bessemer R R ., immediately 
bolow.

D a te .STOCK AN D BONDS— 
Common ($100), $3,900,000-
Pref($100) ,$3,900,000 6%  c u m ____
Birmingham Ry & El 1st M gf 1894

*1,250,000 ($1.000)____c* '
N o t  su b ject to ca ll.

In te re s t . O u tstan d in g . M a tu r ity .  
J-D $3,900,000 See text
J-D 3,500.000 Seo text

5 g J-J 885,000 July 2 1924
Int. at Central Trust C o ., N. Y . Birming

ham T r. & Sav. C o ., Birmingham, Trus.

In terest a n d  S u r p ., f o r
Oth. d ed u ction s , r e n e w .,& c .

$789,697 $231,002
730.791 594.430

Gen M . ref, $10,000,000,/ 1904 444 g A-O 8,720.000 April 1 1954
gold ($1,000)___________ c* {In t. at Coramerclal-Gormania’l r. & Sav.Bk.,

1 New Orl., Trus., or at N. Y. T r. C o ., N .Y . 
Ref & exten M $25,000,000/ 1907 6 g M -N  4,381,000 May 1 1957

($1,000) gold sink, ftind.c*) Interest at Old Colony Trust C o., Boston. 
N o t sub ject to ca ll. I Trustee, and N . Y . agency of company.

2-year notes $2,000,000 ($ l.- f  1915 6 M -N  1.195.000 M ay 1 1917
000)____________________ c* )In t. at Union Trust C o., Now York.
B on d s .— Of the new $25,000,000 bonds, $9,605,000 are reserved for prior 

liens, $1,200,000 for the cost of new power house if first lien on same, ana 
$9,811,000 for 80%  o f the cost of additions if tho net earnings are 1 44 
times tho Int. on all bonds outstanding, incl. those to be issued, and provided 
10% of gross earnings have been expended for maintenance within previous 
12 months. The directors may make the rate of int on succeeding Install
ments not to exceed 6 % . Sinking fund o f 44 of 1% of bonds out commences 
Sept. I 1918. Bonds purchased to bo held alive and int. thereon re-invested. 
For details of bonds, property, & c.. seo V. 87, p. 1603. Of the gen M . of 
1904, no more bonds can bo Issued. Sinking fund o f 44 of 1% of bonds out 
begins Aug. 1 1924. The bonds aro su b . to  ca ll at 105 & int. on any Int. 
day on 60 days' notice. For 1st 5s o f 1894 $12,500 per ann. is pay. Into 
a s in k , fd .: $365,000 have been cancolod. The 2-year notes aro red. at 
100 'A and int. Remaining notes aro resorved for extensions, impts., &c. 
V. 100. p. 1591.

D iv id en d s .— First dlv. on pref. stock, o f 3 % , paid In Jan. 1902, and 3%  
was paid s.-a. thereafter to and inch Doc. 1914; in Juno 1915, nono; Doc., 
3 % . In Juno 1916, 3%  and 1% on acct. o f arrears. On com. stock In 
1903. 3% ; In 19J4, 4% : in 19j 5, 4% ; in 1906, 5% : in 1907 and 1908, nono;
1909. 2% : 1910, 5% : 1911, 7% ; 1912, 8% ; 1913 & 1914, 6% ; none since. 

R E P O R T .— For calendar years:
G ross N et  a fter

Y ea r—  E a rn s. T a xes .
1915 .......................... $2,987,251 Sl.020.699
1914 ......... ................. 3.217.826 1.295.221 ...... .

ROAD.— Operates over 154.05m. o f single track in cities o f Birmingham.
Bessemer and in Jefferson County. Standard gauge. All but 26 miles 70 
to 100-lb. T girder rails. A 20-mile extension from Birmingham to 
Warrior River, it is reported, is under consideration. Owns 250 passonger, 
58 freight and 25 miscellaneous cars. Total, 333. Power station, capacity
17,700 k.w . Also purchases hydro-electric power.

O FFICERS.— Pros. & Gen. M gr., J. S. Povear. Birmingham; V .-P ., Lee
C. Bradley; Sec. & Treas., J. P. Ross; Asst. Sec. & Asst. Treas., N. II. 
Hawkins.— V. 97, p. 363: V. 98. P- 1535, 1691; V. 100, p. 395. 1708, 1509. 
1591; V. 101, p. 2143; V . 103, p. 937.____

BIRMINGHAM ENSLEY & BESSEMER R R . , .
C on so lid a tion .— A majority o f  the bondholders o f this co. and tho Birming

ham R y., Light & Power Co. have petitioned tho Alabama P. S. Commis
sion for authority to merge tho two systems. V . 103, p .9 3 7 .

S a le .— The property was bid in for $700,000 at public auction on Oct. 28
1915 by the reorganization committeo. V. 102, p. 152.

R eorg a n iza tio n .— On Jan. 4 1916 Barber, Watson & Gibboney, as counsel
for tho roorg. committee, wroto: “ Tho plan o f reorganization (datod 
Sept. 15 1915) approved by tho depositors is an altornatlvo plan, but which 
alternative will do carried out has not yet boon docidod, and It will not bo 
for some tim e.”  The plan provides as follows: (a ) If it is possible to se
cure tho guaranty o f prin. and int. o f tho issue o f bonds shown belovv by a 
rosponsiblo guarantor, the proposed now company will bo organized with 
the following securities:
Common stock, not to exceed__________________________________ S I.590,000
6%  non-cum .prcf. (p. & d .), equal voting power with com m on .. 1,060,000
1st M . 5%  30-yoar gold bonds. Auth., $4,000,000. Dated ______

Jan. 1 1916. Red. on any int. dato at 101 and i n t ------ - —  . .  1,500,000
Depositing holders o f  present 1st M . bonds will tecolve 50% o f tholr 

holdings in the now bonds, amounting t o ,  say $1,262,650. Remaining 
$237,350 presently to bo lssuod will bo sold for cash requirements.

Tho now stock will bo delivered in whole or in part to tho guarantor or 
the bonds, as a consideration for such guaranty, any part not so used to go 
Into com pany's treasury. . . .

(6) If It bo found impossible to carry out tho foregoing plan, tho 1st M . 
30-year 5s shall be for tho auth. prin. amount o f $1,000,000, whoroof 
$250,000 to bo lssuod for cash. In this case tho ontlro stock Is to bo de
posited with voting trustees for 5 yoars, tho first trustoos, 3 in number, to 
be named by the committee: trustees will have powor to sell the stock at 
any timo as an entirety. Tho voting trust cortificatos shall bo distiibutod 
among depositing bondholders, who will rocoivo 40%  o f tholr holdings In 
pref. stock v. t. ctfs. and 60% in com . stock v. t. ctfs., calling for $1,009,
120 and $1,515,180 thoroof, respectively. Any balance to go into treasury. 
Seo V. 101. p. 1013. „OLD BONDS—  D a te . In teres t . O utstand ing . M a tu r i t y .
1st M $3,500,000 g ($1,000.1 1911 5 M-S 2.650,000 Mar 1 1941

$500 and $100)______c * t f / ln t  at Equitable Trust C o ., N . Y .. Trustee
E AR N IN G S.— Receivers report for 12 mos. end. Aug. 31 1914 (y .  99. 

p. 1526) shows: Gross revenue. $220,655; not earnings. $69,151; bond Int.. 
$110,000; franchise tax, &c., $7,400; deficit, $48,249. Passengers carried 
12 months ending Aug. 31 1914.4,790,724. „

R O A D .— Owns and operates 19.162 miles o f 1st main track, 12.145 miles 
2d main track, 0.805 miles sidings. &c., 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails: standard gauge. Has 25 P -A-Y-E  steel coaches. 
26 dump cars. 3 flat cars. 8 misc. cars. 1 Baldwin locomotive and 1 ten-ton 
crane.— V. 99, p. 673, 747, 814, 894, 1129, 1365, 1526, 1748, 1908; V. 100, 
p. 732; V. 101, p. 129, 693, 1013, 1092, 1552; V. 102, p. 152; V. 103, p . 937.

BLUFFTON, IND.
MARION & BLUFFTON TR AC TIO N  C O .— A trolley road. 
O R G A N IZA TIO N .— Incorp. in Indiana June 1914 as a reorganization 

o f the old Marion Bluffton & Eastern Trac. C o., sold under foreclosure In 
Feb. 1914. The old company was placed in receivership as a result o f 
a head-on collision on July 7 1912 in which four persons were killed and 60 
or more injured (V . 95. p. 297). .STOCK AND BONDS—  D a te . I n te r e s t . O u tsta n d in g . M a tu r ity .
Stock $216,000 ($100)......................... - - - - - - -  *216,000 . . . .
1st M gold $504,000 ($1,000)/ 1914 6 g: J-J 504.000 July 1 1934

S in k . fd .  1% per annum. \Int. at Fletcher Sav.& T r. O o., Indlanap.,Tr. 
E A R N IN G S.— For cal. year 1915, gross, $111,254: not. $35,304. 
R O A D .— Operates 32 miles o f track botweon M arion, whoro connection 

is mado with Union Trac. Co. o f Indiana lines and Ind. Rys. & Light C o., 
and Bluffton, Ind.. connecting there with Fort Wayne & Northern Indiana 
Trac. and Union Trac. Co. o f Indiana. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., James \V. Sale; V .-P ., Abram Simmon; Hoc. & Act
ing Gen. M gr., James S. Clark; Treas., J. S. Gilliland.—V . 98, p. 1920; 
V . 99, p. 196. _______

BLUFFTON GENEVA & CELINA TR AC TIO N  C O — A trolley road. 
O R G A N IZA TIO N , &c.— Organized in Indiana in 1907. Privato right 

o f way. Stock, $450,000 com ., $225,000 (5% cum.— J.-J.) prof. Road, 
19 miles o f track between Bluffton and Genova through Vera Cruz and Linn 
Grove. Pres., H. C. Arnold; V .-P ., A. G. Briggs; Hoc., G. H. Markloy; 
Treas., W. A. Kunkel; Aud. & Purch. Agent, James S. Clark.
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BOISE CITY, IDAHO.
IDAHO POWER CO,
[Tho following statement, while premature, is understood to be approxi

mately correct. N o official statement will be ready for several months.]
O R G A N IZA T IO N .— Incorp. in Maine in 1916 with a capitalization o f 

$17,000,000 as a consolidation o f tho hydro-electric and steam generating
Sroperties in Southern and Western Idaho, with their transmission and 

istributing systems and some allied elecrtic railways which were taken over 
by General Electric interests in 1915 and financed through the Northern 
Securities Corporation (see this section for M ay 1916). Included in the 
merger are tho Idaho-Oregon Light & Power Co., tho Idaho Railway, 
Light & Power C o ., the Idaho Power & Light Co., the Great Shoshone & 
Twin Falls Water Power C o., tho Southern Idaho Water Power C o., the 
Jerome Water-Works C o., together with a number o f properties controlled 
by these corporations. The Electric Investment Corp., which was or
ganized to assist in the consolidation, will be dissolved. Tho Boiso Valley 
Traction C o., organized to take over the electric railway lines, will remain 
in existence, but all its stock will be held by the Idaho Power Co.

The new company will operate in every city and town in the Snake River 
Valley with the exception o f two supplied with Government power. It 
now has 30,000 h. p. capacity and owns a number o f undeveloped sites 
which are capable o f  generating largo amounts o f power. It owns gen
erating plants at American Falls, Shoshone Falls, lower Salmon River 
Falls, Malad River. Swan Falls, Ox Bow and Horseshoe Bend, and leases 
tho plant o f  the Boise Payette Lumber Co. at Barber, the United States 
reclamation service plant on the Boise River and the Thousand Springs 
Power Co. plant in the Hagerman Valley. Its electric generating plants 
and transmission and distributing systems extend from Blackfoot In the 
east to Huntington, Ore., on tho west, and, with the exception o f the 
Government power plants at Burley and Rubert, include all the generating 
plants in that territory.

O FFIC E RS.— Pres., F. F. Johnson, Boise: V .-P . & Gen. M gr., William 
T . Wallace: V .-Ps., George E. Claflin and D. F. M cGee, o f N . Y .; Asst. 
Sec. & Asst. Treas.. E . P. Summerson and A . E . Smith.— V. 103, p . 760.

BOSTON, MASS.
BOSTON ELEVATED R A IL W A Y .
O R G A N IZA TIO N .— Charter granted in 1897 provides for an extensive 

system o f free transfers. The company also, in addition to regular street 
railway taxes, has to pay 7* o f 1% o f gross "earnings o f all lines owned, 
leased or operated by it ,”  and a sum equal to the excess o f the dividends 
over 6% . Its charter, however, is understood to “ grant it exemption from 
reduction o f fares, and also other Immunities.”  (See Massachusetts R R . 
Commission, V. 65, p. 1223.)

On April 29 1903 loased from the Old Colony Street R y. (now merged in 
tho Bay State St. Ry.) all that com pany’s tracks in the city o f Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes tho Elevated Co. will pay 67*% o f replacement value 
(appraised at $353,979, less the rental or certain short pieces o f track 
appraised at $13,866) o f the property leased as o f date Feb. 16 1903, and 
4%  on the cost o f  all additions and betterments.

L ea se  o f  W est E n d .— Tho West End Street R y. is loased until June 10 1922 
C on so lid a tion  w ith  W est E n d  Street R y .— In July 1911 Massachusetts 

Legislature passed an Act (signed by the Governor on July 21 1911) super" 
sedlng that approved M ay 28 1908 (V 86. p . 917, 1342), permitting the 
consolidation o f Boston Elev. and West End St. Ry. at tho expiration o f 
the present lease, on Juno 10 1922 . 8%  cum. 1st pref. stock o f Bost. Elev
(having the ordinary voting powers, but not “ entitled to participate in any 
Increase or issue o f now stock, com . or pref.” ) , to be issued, $ for $ for West 
End pref. and 7%  cum. (or 8%  if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com stock o f West End. After 
the issue or the new pref. shares no other stock to be issued “ prior or eoual 
to such 1st pref. and 2d pref. stock without the consent o f  two-thirds o f  the 
holders o f such stocks, respectively.”  The Act also provided that the Street 
R y . forthwith sell to the Elevated C o. all unused real estato, the proceeds 
not exceeding $1,500,000 to be invested as a special trust fund and toaccum - 
ulateuntilJune 10 1922. Thereafter the annual income thereof shall bo 
applied to cancellation o f 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated R y. Co to anv 
purpose for which stock and bonds can legally be issued. See terms o f Act 
in V. 93, p. 344. Shareholders o f both the Boston Elev. and West End 
R y. approved the Act; the former on Aug. 24 1911 and the latter on SeDt 6 
1911. V. 93, p. 666. Holders o f  West End com . and pref. stock may on 
or before June 10 1922 exchange their stock at par for Elevated Ilv common 
After June 10 1922 holders o f  Bost. Elev. 1st or 2d pref may' exchange 
their stock for an equal amount at par o f Bost. Elev. common cnang0 

On Sept. 6 1911. in a suit brought to test the constitutionality o f  the 
Merger A ct, Judge Colt in U. S. District Court sustained thedem urrernf 
the West End St. R y . and dismissed the suit to prevent the merger V 05
1 9 ?3 8 ' Seeev  * 9 8  by * West Bnd shareho,der la  France on Dec. 31

S u bw ays.— In  Dec. 1896 the West End Street R y. leased the right to use 
tho Tremont St. subway in Boston. Seo terms under West End Street n t  

On Dec 24 1904 the East Boston tunnel (under Bofton Harbor) was 
leased by the Boston Elevated R y. until June 10 1922 for a rental o f  o f  T l- 
o f earnings o f all linos owned, leased or operated. The company a lsoco l- 
lects a toll o f lc . per person, which goes to tho city; but under tlm denarii 
extension or contracts made in 1911, this provision will bo eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904 It extom?J fr „ma 
main land to East Boston, 1.4 miles, and cost $3,500 000 d fr0m the 

On June 28 1902 Washington Street Subway Dill became a law The d tv  
constructed a tunnel for elevated trains and leased same to the Boston 
Elevated R y. for 25 years at an annual rental o f 4 o f  tataPJS? 
struction. which at Jan. 1 1916 was $7,901,700 net. V S S  n o T  Prono' 
sition was ratified by voters at Dec. 1902 election. V. 75 n l>9«  ,io«

1477°. W “ h,nB “

meet the cost. At the end o f 20 years the city o f  Cambridge is to have tho 
right to purchase thoso subways by paying their cost plus 7%  int.. loss divi
dends. V . 83, p. 93. On Jan. 4 1912 tho first through train was run In tho 
now subway: it was opened for public travel Mar. 23 1912. V. 94, p. 1185.

N ew  C on stru ction  o f  S ubw ays an d  Old C on tracts E x te n d e d __In July 1911
Mass. Legislature passed an Act (accepted by tho city and Boston Elev. 
In Sept. 1911) providing for tho construction by the city o f three additional 

Tu,.me1/ Boylston St. Subway and East Boston Tunnel extensions, and the extension o f all existing contracts until Julv 1 
1936, the date to wh ch contracts for new lines are to run. Annual rental 
after expiration o f old contracts to bo as follows: Tremont St. Subway
(see u.nder West End) .4 7 *%  on net cost; East Boston tunnel (now expiring 
June 10 1?22), 4 H % o n n e t  cost (provision for tolls from passengers using 

‘ f T l v  M  t o r e  i K “ lon Period); Washington St. tunnel (now expiring N ov. 30 1933), 47* /o on not cost. Annual rental for new lines: 
Cambridge connection, for first 20 years. 4 7* % on net cost; thereafter 4 
o n  not cost; Dorchester and Boylston tunnels and East Boston tunnel ex-

“  T r a p ”  l°7gS“  ,oas“  w“ 9
Tho new Boylston St. rapid transit subway on which work was hpimn 

Mar. 8 1912, w m  opened for traffic Oct.3  19f4 from the Tremont St s^b- 
i'mJ’ ini?ar Charles St., and the Public Gardens, westward toward Brook- 
mu0' 1 ^  ml,,es- Tho subway cost tho city about $4,500,000 (V. 99, p.1213). Tho extension of the East Boston Tunnel, on which construction was hemin 
Nov. 29 1912. was opened March 18 1916. permitting an18-m iSute'settle 
from Central Square. Cambridge, to Maverick Squaro, Boston Estimated 
expenditure on this project, $2,400,000. V. 102, p. 1058. Construction 
of the Dorchester Tunnel, which Is to bo an extension of tho Cambridge 
subway, was begun on May 30 1912, and Is well under way. On April 4 
1915 trains began operating to Washington Station, Just east of the 
the Summer and Winter stations of tho Washington Street Tunnel. Cost 
of this tunnel without equipment is estimated at upwards of $9,800,000.

Everett E levated E x te n s io n .— The P . S. Comm, granted an extension of 
time for construction o f the Evorett extension till Feb. 20 1917 and the 
Secrotary o f War an[extension[of time for the completion o f the bridge until 
M ay liliilo*

D a m a g es  by N o is e .—  In Aug. 1902 Judge M ason, in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation o f trains. V. 75. p. 496. This was affirmed April 1903 
oy Massachusetts Supreme Court. V. 76, p. 809.

W a ge I n c r ea se .— For wage increase effective M ay 11916, see V. 103,p.320.
In Oct. 1915 sold $3,286,000 additional bonds. Under Mass, law bonds 

may be issued only up to the par value o f the com pany’s stock plus paid-in 
°? I.Ju?5,3P 1915 t0 $26,586,828. No new bonds may be issued, therefore, until additional stock has been put out. See remarks 

I? i 7e?o°rt £?r,7 eaf  « n£ing June 30 1915 in V. 101. p. 1550.— V. 101.Following G ov. M cC all’s message of M ay 23 1916 to the 
® r.ehi V ’ 1 ? 2r’ p : 20(6 ), a special recess committee was appointed to 

?? the next Legislature on the advisability o f  the State's taking any 
a°ti?“  enaPIe the. c o - t?  obtain net revenue adequate for its corporate 
102P p 207™  IS seeklng an lncrease in fares from 5 to 6 cents. V.

a t^ X °«o q  q 5n ?n n ?* in m —  D u te . In te r e s t .  O u tsta n d in g . M a tu r i ty .
S t o c k ,  5 2 3 ,9 0 0 ,0 0 0  ( $ 1 0 0 ) - - - . ____  Ouar S 2 3  8 7 Q  4 0 0  A n iz ’ lO  1 K
Debentures, g o ld . . .c & r .n t f /  1905 4 g M -N  s iloo iooo  M ay l  i g »

_n|j - A  Trust C o ., Boston, Registrar.
I? JS £&  8“  ]

B s S K t R W r f c 1.' “ “  t h . .  I S
B on d s.—-The coupon bonds are in denominations o f  $500 and $1,000 

except 1911 issue, which are for $1 000 only), and registered bonds o f  all 
Issues are in denominations of $1,000, $5,000, $10,000 and $50,000.

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per sharlf, 
to defray the cost o f the Cambridge subway and for the construction o f the 
East Cambridge and West End elevated lines. V . 87, p. 1662 V 88 d 
1372. In Dec 1912 Increased its stock from $19,950,000 to $23,950,000 
and offerod stockholders the right to subscribe for new stock at $105 Der 
share. V. 95, p . 1272: V. 96, p. 61. p

D iv id en d s .—'First d iv .. 2 7 i% . was paid Aug. 15 1898. In 1899, 57*%  
In 1900, 474% ; in 1901, 554% : In 1902 to 1913 inclusive, 6%  yearly: In 
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de
cided to pay dividends quarterly (V. 99, p. 341) and in Aug. 1 A  %  was paid: N ov., I ’ " "  T 'gall ----------------------------------  ^J Pi .  .  .  . _____  ______________  _

17*% . In 1915, Feb., 1 7*%: in M ay only 1% was paid (V.TOO.’ 
1 1509, 1591). In Aug. 1915. 17*% ; N ov., 17*% . --------*
day, 7*% : Aug.. 174% (V . 103, p. 492).

1916, Feb., 15*% ;

A N N U A L R EPO RT.— Report o f  Boston Elevated R y . for year ending 
June 30 1915 in V. 101. p. 1550.
„  „  1915. 1914. 1913. 1912.
Revenue miles run.......... 57.805.695 57.990,436 57.784.319 54,790.173
Revenue pass, carried ..346,316.584 343,181.049 326,352.863 310.310,009

6,510.624 
22.242 
22,033
33.395
10.272

E a rn in g s—  w
Passenger.........................  17.269.034
Mails, rents, adv. & c ._  529,574

Total ...........................  17.798.608Net earnings___________  *
Interest on deposits. & cl 
Int. from securs. owned.
Int. charged to construe.
Inc. from sink, fund, &c. 
Miscellaneous__________

T o ta l________________
D ed u c tio n s—

Int. on West End d e b t . .
Taxos, West End______
Taxes, Boston Elevated
Taxes on earnings______
Rental o f  subway______
Dlvs. on West End stock 
Divs. on Som. Horse Ry.
Rent. Old C . St.Ry.,& c.
Int.on Bos.El.fund.debt 
Int. on unfunded d e b t . .
Wash’t ’n St. tunnel rent 
East Boston tunnel rent 
Cam b’dge Connec. rent.
Boylston St. subw. rent.
Miscellaneous__________
Reconstruc., & c., res’ves

Total deductions____
B alance________________

$
17.112,925

516,692
17,629,617
6,331,755

35,278
63,969
47.833

16,268.607
540.302

16.808.909
5,673.328

50,419
69.460
34.141

$
15.467.352

436,695
15,904,047
4.927.413

52.508
69.460

496.527
9,282 5,400

6.598.566 6,488,117 5,832.748 5.545.908

819.792
546.793 
371.107 
151.289 
183,929

1,430.323
9.180

65.993
963.619

86.166
355.488

64.838
70.859

150.382
4,588

790.997
550.638
340.362
149.947
188.913

1.406,808
9.180

57.216
981,000

86,900
354.605

64,263
70.120

762.610
610.218
376.462
141.342
188.068

1.392.969
9.180

56.529
887,807
207.700
370.256

60.575
68,409

725.593
613.839
454,759
153,159
185,740

1,387.710
9,180

56.040
706.000
131.033
3 4 0 .5 0 0

58,782
18,204

5,274.347
1.324,219

180,000
5,230.949
1.257,169

5.132.125
700.623

4,840.539
705,368

Dividends....................(574)1.313,367 (5)1.193,970 (6)1,197.000 (6)1.197.000
Balance for year-------- sur.10.852 sur.63,199 def.496 377 def.491.632

R oad  J u n e  30 1915 ("R " S tand s f o r  R a p id  T ra n sit T ra ck ) .
M ile s .

Main 1st track (13.680 “ R ” ) .244.641 
Main 2d track (13.460 “ R ” ).209.963 
Sidings, &c. (9.713 " R ” ) ____66.118

M ile s .
Owned by West End..............420.924
Leases.tr k ’ge,&c.(36.853” R ” )99.798

Total (incl. 36.853 “ R ” ) . . 520.722
Electrically equipped..............527.388

Cars, 3,746: horses, 231: electric 
' ‘ Capacity o f

Total (Incl. 36.853 “ R " ) . . 520.722
Weight o f  girder rails is 70 to 150 lbs. _ __ _  _

motors. 7,955: snow-plows, 267: snow sleds, 620: m isc., 602. 
all stations, 131,490 k. w.

OFFICERS.— Chairman o f the B d., William A . Bancroft: Pres., M at
thew C. Brush; V .-P ., Charles S. Sergeant: Treas., Henry L. Wilson; Sec., 
Henry S. Lyons; Gen. Aud., J. Henry Neal.— V. lOO, p. 1509, 1591, 1751, 
2008; V. 101. p. 287, 368,1369. 1550, 1712; V . 102, p. 1058,1625, 2076.

C o m p a n ies  C on trolled  by B oston  E levated  R a ilw a y  C o .

(1) W est End Street R ailw ay.— A trolley road.
O R G A N IZA TIO N .— Leased to Boston Elevated R y. until June 10 1922 

at 7%  on common and 8%  on preferred in addition to the payment o f  
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V . 65, p. 1223. Consolidation authorized with the 
Boston Elevated R y. See particulars under latter company.

In Dec. 1896 leased the right to use the Tremont Street subway at 47* % 
o f its net cost, stated approximately as $5,786,000 In Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage o f about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension o f contract and new construction.

In April 1916 the Mass. P. S. Comm. auth. two bond issues o f  $815,000 
and $1,581,000, the former to provide for the $815,000 4%  bonds which 
fell due M ay 1 1916, and the latter to refund $1,581,000 serial deb. bonds o f 
1915, due Aug. 1 1916. V. 102, p. 1347, 1542; V. 103, p. 321.

STOCK A N D  BONDS—  D a te .
Com stock ($50) $13.445.150............
Preferred ($50) $6.400.000................
5% bonds o f 1914.....................   1914
Gold bonds o f 1897, $2,700.-1 1897

000 not mortgage___c .n t f ]
Bonds ($1,000)........... c*_n tf 1902
Bonds ($700,000)— c& r.n tf 1908
Bonds ($1,000)............c& r.n tf 1910
Bonds............ ...........  n tf 1912
Serial deb bonds_______________ 1915
Bonds .............................   1916
Bonds ($1,000)....................    1916

In te re s t .
7 A-O
8 J-J 
5 M-S
4 g F-A
4 F-A 
47* J-J 
47* J-J
5 M-N 
5 F-A 
5 M -N  
5 F-A

O utstand ing . M a tu r ity .  
$13,445,150 Oct ’ 16. 37* 

6.400.000 July’16, 4%
2.600.000 Mar
2.700.000 Feb

1 1944 
I 1917

5.709.000 Aug 1 1932
700.000 Jan 1 1923

1.604.000 July 1 1930
600.000 N ov 1 1932

3.162.000 See text
815.000 M ay 1 1936

1.581.000 Aug 1 1919
B o n d s .— Interest on all issues is payable at American Trust C o., Boston, 

except on tho 3-year bonds o f  1916, which is payable at Old Colony 
Trust Co., Boston. The serial deb. bonds o f 1915 mature $1,581,000 yearly 
Aug. 1 1917 and 1918.

O FFIC E RS.— Pres., Joseph B. Russell; Treas., Parkman Dexter.—  
V. 101, p. 371. 450; V. 102, p . 713, 1347, 1542; V. 103, p . 321.

(2) Somerville Horse RR.
Owns 8.03 miles o f  track. Leased to West End Street R y. for $9,180 

yearly— 6%  on $153,000 stock. Dividends are payable M . & N . in Boston.
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M a tu r ity .

July '16. 50c 
Apr 1 1919

BOSTON SUBURBAN ELECTRIC COMPANIES.— A trolley system.
O R G A N IZA T IO N .— This company Is a voluntary association formed In 

N ov . 1901 on the same lines as the Mass. Electric Companies. C on
trols through stock ownership the Middlesex & Boston Street R y. (Into 
which the Natick & Cochituate St. R y ., the Westboro & Hopkln St. R y ., 
the Newton & Bos. St. R y .. the Newton St. R y. and the Lex. & Boston St. 
R y . have been merged). In 1902 purchased Norumbega Park and Lexing
ton Park. In 1908 Massachusetts R R . Comm , sustained action Increasing 
fares on several o f  the subsidiary lines from 5 to 6 cents. V. 87, p . 345.

Has acquired freight rights in several o f  the towns along its lines.
STO C K .— Shares have no par value, but in case o f liquidation the pre

ferred shareholders will be entitled to $100 per share, with accrued dividends, 
the common shares participating pro rata in the remaining assets. (See 
V . 73, p . 1159, 1263.) In 1904 15,635 shares o f  preferred and 15,635 shares 
o f  common were offered to shareholders at $66 67 for one share o f pref. and 
one share o f  common Jointly. Listed on Boston Stock Lxch. in Apr. 1905.

On M ay 22 1913 the stockholders authorized the cancellation o f the 32,387 
shares o f  cum. pref. stock outstanding and the issue o f notes in place of 
same, holders having the option o f taking cash or notes for their stock. 
V . 96. p . 1487.

D a te . In te r e s t . O utstan d in g .
Common stock______________ __________________ 50,296 sh.
Preferred acock, 54 per sh, cum .____ Q-J 21,387 sh.
Coupon notes, $2,000,0001 1909 4 J-D $1,125,800

($100, $500 and $1.000) - - - \ Interest at Boston Safe Deposit & Trust Co.
N o te s .—'The 1909 notes are not specially secured, but are simple obliga

tions o f  the association, subject to call on any interest date on 60 days' 
notice at 102 'A - V. 89, p. 1068. . _ „ . .R O A D .— Companies owned and controlled operate in the aggregate about 
131 miles o f track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks o f the Boston Elevated R y . At
Westboro connection Is made with the Worcester Consolidated.

D iv id en d s .—  First o f  $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 190o, $2; in 1906. $2 75; 
In 1907, 53. Jan., April and July 1908 div. passed. In Oct. 1908 dlvs. 
resumed, and paid 75 cents. In 1909, $3. In 1910 to 1913. incl.. $4. In 
1914, S3 50. In 191.., S3. In 1916, Jan., SI; April. SI; July, 50c. Ar
rears o f  dividends, $12. ,  „ . . . . . .

R E P O R T .— For year ending Juno 30 1916: Incomo from securities held, 
S146.333; exp. and interest, $50,288; dividends ($3), $93,793; sur., $2,252. 
{••OFFICERS.—'Pres.. Adams D . Clafiin; V .-P ., Sydney Harwood: Ireas., 
Chas. W . Smith; Sec., A . A . Ballantlne; Asst. Treas., G. M . C ox.— V . 100, 
p . 138; V. 101. p . 845, 1188; V . 102, p . 152; V . 103, p . 60.

(1) Middlesex & Boston Street R y —Trolley.
O R G A N IZA T IO N .— Organized in 1907 and took over the South M iddle- 

sax Street Ity., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Uopkinton St. R y., the Natick & Cochitu
ate St. R y. (V . 87, p . 1420), the Newton St. R y. (into which Waltham St. 
R y . had been merged, and which had acquired Commonwealth A ve. St. R y . 
and Wellesley & Boston St. R y .), V. 89, p. 778, and the Newton & Boston 
St. R y . (V . 89, p . 993). On M ay 9 1912 Mass. R R . Commission granted 
permission to absorb by consolidation the Lexington & Boston St. R y. and 
Issue $525,000 stock in exchange S for $ for stock of absorbed company;
^ "o ^ A u g . 1 1908 Mass. R R . Commission gave a decision sustaining New
ton St. R y.'s  right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345.

In Aug. 1909 Coram. granted the Middlesex & Boston the right (for an 
experimental period o f one year) to charge one cent extra (beyond the regular 
6 cents) for each transfer Issued; In Aug. 1910 privilege was continued for 
another year and in Aug. 1911 privilege was again extended and was never 
withdrawn. On Oct. 28 1914 Commission authorized the company to 
establish a uniform fare o f 6 cents throughout Its system, with free transfer 
privileges, but to sell 9 tickets for 50 cents and school tickets at rate o f ten 
for 30 cents, both good between fare limits where the cash fare formerly 
was 5 cents. V. 99. p. 1366. .

STOCK A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Stock. S I.987.000______ ________ - .......................... $1,987,000 In 1915. 4%
First and ref M , $5,000,000/ 1912 44$ g J-J 1,483,000 Jan 1 1932

gold ($1,000)................ ......c l ln t . at Boston Safe Dep. & T r. C o ., trustee.

R E P O R T .— Report for the year ending Sept. 30 1915 (see ‘ ‘Chronicle”  
Dec. 18 1915. p. 2068), shows receipts from dlvs., $513,068; from int. on 
notes, & c., $78,489; total, $591,557; expenses and taxes, $19,936; in t., 
$172,143; dlvs., $484,128; deficit, $84,6o0; previous surplus, $2,749,583; 
total, $2,664,933; from this was doducted disc, on coup, notes sold and 
prom, on notes purchased, $103,661, loaving surplus Sept. 30 1915. $2,561,
272.

D IV ID E N D S.— First div. on pref. stock. 2 % , was paid D ec. 1 1899; also 
2% June 1 1900. D iv . period then changed to J&J and 2 1-3% paid Jan. 
198l; July 1901, 2 % ; In 1902. 4% : in 1903, 4% ; In 1904. 4 % . The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 
July, 1 H % . Seo V. 79, p. 2642, 2456: V. 85, p . 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910. 3 A  % .  In 1911, 4 % . In 1912. Jan., 2% ; 
July, 2 % . See above for payment of accrued dlvs. o f 1754%. In 1913 
and 1914. 4 % . In 1915. Jan., 2 % . The July 1915 div. was omitted. 
See V. 100, p. 1832. None since.

ROAD icc.— The Bay State St. Ity. owns 866.78 miles and leases 66.89 
miles, a total or 933.67 m. o f main line; owns and operates 2,111 care. 
Power capacity 49 engines, 43,775 h .p .. and 52 generators, 29,755 k.w .; 
11 turbines, 22,500 h.p. and 15,100 k.w.

OFFICERS.— Pres., Gordon Abbott: V .-P ., Charles E. Cottlng; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. M gr., P . F. Sullivan: 
Gen. Auditor, II. II. Read. Executive Committee; Philip Dexter, Chair
man; Gordon A bbott, Charles Francis Adams, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston.— V. 98. p. 1460. 1920; V. 99. p. 969. 1673, 1746, 1832; V. 100. p. 
556, 642, 733, 1832, 2167: V. 101. p- 846, 1189, 2068.

(1) Bay S tate  S treet R y.— An electric road.
O R G A N IZA T IO N .— This was the Lynnic Boston R R . (lncorp. In Mass. 

April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. R y. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and Issued 7,767 shares o f prof, and 80,041 shares o f com . in 
oxchange for like amount o f Old Col. Street R y. stock.

Lex & Bost 1st M , $500,000, 
g ($1,000) , callable 105-

1900 43$ g A-O '500,000 July 1 1920
» ________________  Interest at Beacon Trust C o ., Boston, trustee

CmrentUabliltTes June 30 191^--------------------------------  1,195,200 — • ------
B o n d s .— Remaining first and refunding bonds are reserved for additions, 

extension and improvements. Callablo on any interest date on 30 days 
notice as follows: Jan. 1 1917 to July 1 1921, inclusive, at 1073$ and int.; 
Jan. 1 1922 to July 1 1926, inclusive, at 105 and int.; Jan. 1 1927 to 
July 1 1931. inclusive, at 1023$ and int. V . 94. p . 351.

E A R N IN G S.— For year ending Juno 30 1916, gross, $1,039,310: not, 
after taxes, $221,615; charges, $156,459; dlvs. (33$ % ). $64,578; sur., $578.

R O A D .— Owns 95.904 miles o f  track in Newcon. Waltham, Water
town Natick Wellesley, Framingham. Uopkinton. Needham. W estboro, 
Sberbum. W ayland, Belmont and Ashland, connecting with tho Worcester 
Consolidated Street R y ., the Boston Elevated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles o f track, leases 0.745 mile; total, 33.101 miles, extending from Arling
ton Heights (terminus o f Boston Elev. system) through Lexington and Bed
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square, Charlestown, station o f the Boston Elev. R y ., with 
branches to Waltham and to Concord. Total track owned, 128.254 miles. 
264 pass, and 14 work cars; 26 snow plows. 60 to 75-lb. T . and 95-lb. 
girder rails.— V. 89, p . 778. 993; V. 93, p . 731, 1787; V . 94, p. 207, 351, 
1317; V . 97, p . 237; V . 99, p. 120, 343, 1366, 1598; V. 101, p . 2071.

M ASSACHUSETTS ELECTRIC COMPANIES.— Street railways.
O R G A N IZA T IO N .— Formed in M ay 1899. Is not an incorporated 

company but a voluntary association managed by a board o f fifteen trus
tees who hold tho title to Its assets. The trust runs for 21 years, or until 
June 29 1920, at which time tho affairs o f  the Association are to be liqui
dated (the prof.shares having a first claim upon the assets for $100 per share 
together with all unpaid accumulations o f dividends) unless prior to that 
tim e, at a meeting called for that purpose, two-thirds o f  the shares then out
standing shall vote to continue its existence. V. 97, p. 1823. Messrs. E . 
Rollins Morse & Br. and Tucker, Anthony & C o. o f  Boston, who pro
moted the com bination, in June 1899, in offering some o f tho stock for pub
lic subscription (51,000 o f pref. and $500 com . was offered for $1,050), 
stated that ‘ ‘ the Declaration o f Trust contains strict provisions against the 
creation o f any indebtedness-whereby any shareholder or trustee can be held 
to any personal liability.”  Comprised originally between 30 and 40 sep- 
rate properties, but through consolidation there is now only one operating 
com pany, namely, tho Bay State St. R y ., whose entire common stock is 
owned by tho Massachusetts Electric Cos. The Hyde Park Electic Lt. C o., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Ilium. C o. o f  Bos
ton, but in M ar. 1912 the Bay State St. R y. bought back the power station.

The system comprises electric street railway lines In 22 cities and 70 
towns In Eastern Massachusetts and Now Hampshire and Rhode Island, 
covering the greater part o f the street railway mileage north o f Boston 
as far as Nashua, N . H., and Newburyport and Gloucester, Mass., and 
south as far as Fall River and New Bedford, Mass., and Newport, R . I ., 
connecting directly with the street railway system of Boston; also an electric
lighting property in Newport, R . I. The cars o f tho Bay State St. Ry. 
run into the subway o f tho Boston Elevated R y. as far as Scollay Sq. under
a ^ P aym ent°of^ A ccrued  D io s , o n  P r e f . S tock .— On Jan. 5 1912 pref. share 
holders were offered $3,649,000 in negotiable warrants for additional pref 
stock, to represent accrued dividends o f 17 A  % on pref. shares. New pref 
shares Issued July 1 1912. V. 93. p. 1462; V. 94, p. 68.

W a g es .— For award by arbitration board in Juno 1915 see V . 100. p. 2167
STOCK A N D  BON DS.—'The share capital Is represented by certificates 

o f  participation which give the owners a proportionate interest In the shares 
held by the trustees. Both classes o f  shares are reported exempt from taxa
tion In Massachusetts. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. T h e ba lan ce sheet o f  the con trolled  B ay State St. R y . 
shows funded dobt June 30 1915, $23,480,000. and notes for amounts due 
Mass. Elec. C os., $1,250,000

D a te .  
par $1001 ____

R ate. O utstand ing . 
.............  $14,293,100

D iv id en d s

24.128.611 See text
Common stock,

($14,293,100).........................
Pref. stock, par $100 4%  

cum ($24,206,400)..............
Coll trust coupon notes, g o l d . ------  . —  , - - - - - -  -

($1 ,000) $3.500,000-c*c ptfO ld  Colony Trust C o.. Boston, Trustee. 
• 'T h e  1915 coupon notes aro socured by common stock o f tho Bay State 
Streot R y ., representing in amount a majority o f that company s total 
capital stock outstanding, both com m or and preferred. V . 100. p. 733.

____ 4 J-J
1915 5 g A-O 3.000,000 April 1 1918

Beverly & Danvers 
Boston Milton & Brockton.
Braintree & Weymouth.
Bridgow. Whitman & Rockland.
Brockton Bridgow. & Taunton.
Brockton & East Bridgewater.
DIghton Somerset & Swansea.
East Side Brockton & Holbrook.
Georgetown Rowloy & Ipswich.
Globe Street R y.
Gloucester Essex & Beverly.
Gloucester & Rockport.
Gloucester Streot Ity.
Hanover Streot R y.
Haverhill & Andover.
Haverhill Georgetown & Danvers.
II Ingham Street R y.
Lawrence & Reading.
Lowell & Woburn.
Lowell Lawrence &  Haverhill.
Lowell & Suburban.
M iddleton & Danvers.

L e a s e .— In 1903 the Boston Elevated Ry

M ystic Valley.
Needham & Boston.
New Bedford MIddleb. & Brockton. 
Norfolk Central.
Norfolk Suburban.
North Woburn.
Old Colony Street R y.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & Lynfleld. 
Rockland & Abington.
Rockport Street R y.
Salem & Wakefield.
South Shore & Boston.
Taunton & Brockton.
Taunton Street R y.
Wakofleld & Stoneham.
West Roxbury & Rosllndale. 
Whitman Street R y.
Woburn & Reading.

leased all o f the track o f the
former Old Colony Street R y . (now a part o f the Bay State St. R y.) In 
the city o f Boston for 99 years. The lease provides for the payment o f  all 
taxes and also 64$ % on replacement value (appraised at $353,979, less the 
rental of cortaln short pieces o f track appraised at $13,866) o f property 
leased as o f dato Feb. 16 1903, and 4%  on all additions and betterments.

In 1907 obtained permission to do a freight business In a majority o f the 
towns along its lines south o f Boston, and is now handling express and freight 
by trolley over a considerable percentage of this track. In Sept. 1911 
Mass. R R . Commission granted authority to carry coal in car-load lots or 
less in Dracut, Mothuen, Middletown and North Andover.

In Sept. 1912 signod a contract by which tho Boston Elovated brings tho 
company’s oxpress cars into Boston over tho former’s linos to a freight 
terminal. V. 95, p . 1123. . T . ,,

D ec is io n  regard ing  ca rry in g  ch ild ren  f o r  h a lf-fa r e .— In M ay 1912 the full 
bench o f Mass. Supromo Court sustained tho constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un
der 16 years o f ago for half fare. V. 94, p .1507. . . , . .  „  „

F a re  D e c i s io n .— In a decision made public Sept. 1 1916 the Mass. P . S. 
Comm , denied the co .'s  petition for a general increase in fares from 5 to 6 
cents, but indicated that It would approve an lncreaso in fares on certain 
interurban lines. See V. 103, p. 937. .

W a g es .—'For award by arbitration board In Juno 1915, soo V . 100, p.2166. 
In April ’ 16 tho Mass. P .S . Comm. auth. tho company to issuo $735,700 

6% cum. prof, stock at par. $400,000 1st M . bonds o f tho Boston & Northern 
St. R y. and $300,000 1st M . bonds o f tho Old Colony St. R y. to provido for 
floating debt Incurred in making additions, extensions, &o. A provlous 
order authorizing $1,281,900 prof, stock was rescinded, no stock having boon 
issued thoroundor. Seo V. 102, p. 1162, 1539- Now securities woro Issued 
in M ay 1916. , , ,

Tho co. has applied to Mass. P. S. Comm, for auth. to issuo $2,766,277 
Of a now $3,500,000 issue o f 5%  sorial notes for construction, replacement 
o f rolling stock, &c. V. 102, p. 2165; V. 103, p. 1117.

STOCKS A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . L a s t  d lv .,& c
Stock co union (par $100)------ --------- - - - - - ----- I? ec. m « ’ Vm1st prof ($100) 6% c u m -------- --------- F-A 3,484,300 Aug 16, 3 /o
Serial notes, $2.000.000c-ntf| 1912 5 F-A 1,864.000 See text

(interest at American lrust G o., Boston. 
Bos & Nor ref mtge, 515.000,-1 1904 4 g J-J 8,075.000 July 1 1954

000, gold ($1,000) - c * .n t f  (Int. at AmortcanTrust C o., Boston, Trustee.
Lynn & Boston 1st mtge, g,\ 1894 5 g J-D

$5,379,000 ($1,000) c* .n tf|  Int. at Ol v
g J-D 
d Colony

G R '&  i  1st mtge ($1,000),I 1900 5 g J-D

3,723,000 Doc 1 1924 
T r. C o ., Boston, Trustee.

$180,000, gold_________ntf[Interest at City Trust Co
180,000 Juno 1 1920

H G & D 1st mtge............. n tf 1899
Lynn & B coup $ l0 5 ,0 0 0 --n tf 1897 
Gloucester Es x & Bev 1st M .l 1896

„ ., Boston, Trustee. 
5 '  35,000 M ch 1 1919

6 A-O 405,000 April 1 1917
_ _ 5 g J-D  125,000 Dec 1 1916
$12516OO(SI,000),g . c * .  n t f / Interest at Amer. T r. C o ., Boston, Trustee. 
The M ystic Valley St. R y. has out $60,000 gold 5s, duo Jan. 1 1919.
Tho Rockport St. R y. has outstanding $12,500 0%  coupon notes due 

Oct. 15 1916, interest payable April and October.
Lowell L aw rence & H averh ill.

BON DS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Lowell Lawrence is Haverhill 

1st mtge, $1,900,000, gold,'
$1,000.......................jc*- ntf

People's St Ry, West New
bury, Mass, first mortgage 
bonds, assumed_______ n tf

1893 5 g J-D $669,000 Juno 1 1923
Subj. to call for the sink, fund at 105 & Int. 
Int. at American Trust C o ., Boston, Trustee.

1898 6 J-J 64,000 Jan 1 1928
Interest at State Street Trust C o ., Boston.

OLD COLON Y STREET R Y . SEC U RITIE S.
BONDS—  ___ D a te . In te re s t . O u tstan d in g .

R ef mtge, $10,000,000, gold,) 1904 4 g J-J
($1,000).

_ _ M a tu r ity .
$6,937,500' July l 1954

c * .n t f  [Int. at Old Colony T r. C o ., Boston, Trustee 
_  1894 5 g A -O .............. ‘  'Brockton (Consol) St R y 1st ____  __

mort, $750,000, gold___n tf/In t . at State T r. Co
Boston Milton & Brockton

689,000 Oct 1 1924 
callablo at 105 & int.

______      1899 5 J-J 100,000 July 1 1919
1st mtge. $100.000____ntf [Int. at Internat. T r. C o ., Boston, Trustee.

Brock Bridegwat & Taunton) 1897 5 g F-A 200,000 Aug 1 1917
1st M  g . $200,000 ($1,000) [Int. at Amer. T r. C o ., Boston, Trusteo.

Brock & E Bridgewater, lstl 1898 5 g F-A 30,000 Fob 1 1918
mtge, gold, $ 30 .000 -.-n t f / ln t .  at American T r. C o ., Boston. Trustee. 

Taunton & Brockton first) 1897 5 F-A 100,000 Aug 1 1917
mortgago, S100,000---ntf[InC . at State Street T r. C o ., Boston, trustee. 

N Bedford M ’dieboro&Brock) 1900 5 g J-J 325,000 Jan 1 1920
1st M . $325,000 ($1,000). [Int. at American T r. C o .. Boston, Trustee.
Of'the MOTodd.OOb*Old Colony St. R y. ref. m tge., $ 2 ,2 0 1 .5 0 0  are reserved 

for prior Hens. Remaining bonds can only be Issued for 50% o f cost o f 
additions & impr’ts. These bonds are not subject to call. V. 93, p . 1784.

O lobe  S treet R ailw ay S ecurities.
D a te . In te re s t . O utstan d in g . M a tu r ity .  

Prov & Taunton St Ry 1st gl 1898 5 g M-S $150,000 Sept 1 1918
($1.000),auth.$200,000.n t f[  American Trust C o ., Boston, Trustee.
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S o u th  S h o r e  & B o s to n  S tr e e t  R a ilw a y  S e c u r it ie s  
B o n * .  1 . . M  ($ 1 ,000) . g o ld .l ?S 9 9  / « “ '  “ T s ' S ®

$ 1 ,0 0 0 ,0 0 0 . . . ............. . . n t f  l in t ,  at A m erican T ru st C o .,  B oston  T rustee
Braintree & W eym ou th  1st} 1897 5 g  M -S  80 000 M a r 1 1 Q17

m tge, go ld , S 8 0 .0 0 0 - . - n t f / ln t .  at In ternat. T r  C o  B est™  
Bridgew ater W hit & R o c k ,}  1897 * 5 g  M -N  8 5  non N n v  ^  l w  

1st m tge. g. $1,000 c * .  n t f /In te re s t  at A m erican  T ru st C o .^  Boston^17
W e st  R o x b u r y  & R o s l in d a le  S tr e e t  R a ilw a y

D ate. Interest. Outstanding. M aturity .
N 9£eCentJ st? ? ’ g0! ? '  SiOO.;} 1898 5 g J-J 27.500 ' J uIv' T ' ioTr

o 2 ? t Subi eSt; *2 ca  U — n t f / l n t .  at In ternat. T ru st C o . .  B oston  T rustee 
Stock and Bonds.— B y  tho term s o f  purchase o f  O ld C o lon y  by B oston  & 

N or. the pref. stockholders o f  both  com panies becam e 1st pref. stockholders 
o f  tho B ay State St. R y . Pref. stock  is sub), to  call at 120. Tax-exem ntG n 
M a ss ., Incl. State incom o and norm al Federal incoino tax . L is te d  on  
B oston  Stock  E xch . O f the $15 ,000,000 B oston  & N o r . bon d s. $5 092 non 
aro reserved to retire prior liens. Rem aining bonds can bo  iasual on lv  for 
5 0 %  o f  cost o f  additions and im provem ents. T h ese bonds have no sinking 
fu n d  and are n ot su b ject to  call. V . 93. p . 1784. O f the $5?379 000 1st M  
bonds o f  the Lynn & B oston  R R „  $1,656,000 have been canceled 1 T h e  
cou p on  notes o f  1912 m ature on  A u gust 15th as follow s- T o  1 7  
OOOi lO iS  .?57,000 ; 1919. $64,000; 1920, $72 ,000 ; 1921, $80 000-’ 1922 f88.°°0: 1923, $97,000; 1924, $106,000; 1925. $116,000; 1926, $126 000: 
1927. $136,000; 1928, $148,000; 1929, $160,000; 1930, $174 000- 1931 ’ 
$188,000; 1932, $202,000; V . 95. p .  618; $136,000 havo been re tire d .1931'

D IV ID E N D S .— 6 % has been paid  on  prof, since 1908. In itia l d iv  on 
B a y  State St. R y . com .— 3% — paid D ec. 30 1911; in 1912 Tune 2^ ° 
D e c  3 % ; in 1913, June, 234%; D e c., 3 % .  In  1914, June, 2 D ec 
2 3 4 % . N on e since. /0’ ’

R O A D .— See description under M ass, E le c . C os . a b ov e
IN C O M E  A C C O U N T  O F B A Y  S T A T E  S T R E E T  R Y .— F or fiscal vear ending June 30 (V . 101. p . 2068): 1 o r  iisca i year

1 9 1 4 -1 5 .' 1913-14.
G ross ea rn s ..$9 ,5 38 ,407  $9,614,153 
O per. oxponsos 6,897,752 6,427,863

N ot e a r n s . .$2,640,655 $3,186,290 
Other in com e . 66,459 81,096

D ed u ct ta x e s . 53,381 $643,323
B o n d ,& c .. in t .  1 ,143,356 1 ,108.624
Rentals, & c ._  207.827 200  lfis
D om  d iv s . (2 3 4 )5 12 ,930 (5M ) 1077153 
ls tp f.d lv s . (6 % )  164,916 1 6 4 .9 , 6

G ross I n c . .$2,707.114 $3,267,386 B a l., su rp ._  $24,704 $73 202
Latest Earnings .— Y ear ending Juno 30 1916, gross, $10 ,058 ,067; net 

$2,685,112; in t., taxes, rentals, & c., $1,941,123 ; surplus, $743,989 
O F F IC E R S .— Pres., Patrick F . Sullivan, B oston : V .-P . & Treas C  R  

R ockw ell; V .-P . & G en. M g r ., R . S. G o ff.— V . 101, p . 693, 845 1464
V . 102. p . 1162, 1539, 1810, 2165, 2253; V . 103, p . 406, 9 3 7 ,1 0 3 1 . 1117. ’ 

(a) B o s to n  & C h e lse a  R R .— Owns 4.37 m iles o f  m ain track . Leased 
t (L y n n  & B oston  Street R y . C o . at $7,260 per annum , equal to  6 %  on 
$121,000 stock , payable  A . & O .

(5) B o s to n  &  R ev ere  E le c tr ic  S tr e e t  R y .
O R G A N IZ A T IO N .—-In corp . Juno 24 1889. O w ns 3.71 m iles o f  main 

track . Leased from  July  1 1895 for  99 years to  Lynn & B oston  (now  B ay 
State Street R y .) ,  w hich guarantees interost on  tho $50 ,000 m tge. o f  1908 
and d ividends on $50,000 stock  from  July  1 1898 a t 5 %  per ann um .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  (par $ 1 0 0 ) . . . ................................  5 J-J $50 ,000 See text
B oston  & R evere E lec St R y }  1908 5 g  M -S  50,000 Sent 1 1 9 2 a

$50,000 gold  ($ 1 ,0 0 0 )— c * / l n t .  at A m erican T ru st C o .,  B o s to n . T rustee 
Bonds. N o sinking fu n d , but bonds m ay  bo called  on any interest date 

on six weeks notice .
(c) E ast M id d lesex  S tre e t  R y .

. „J?r/^D A N IZA TIO N .— Owns 19.34 m iles o f  m ain track Leased M a s  1 
1893 to  Lynn & B oston  (now  B a y  State S t. R y .)  for  99 years at a rental tin 
l 9 o f  * 24*000  fv518i000 y e? ri y  in addition to  fixed  charges; then till M a y  1
p - c e M .  10E% r

a  !S8§ l Jgfe Jan1 k
Interest at Old C o lon y  T ru st C o . ,  B oston .
T h e  lessee In the lease agreed to stam p b oth  Issues o f  the bon d s w ith a 

guaran ty  o f  the Interost— principal is not guaranteed .—v. 67 . p . 482. 
id) N a sh u a  S tre e t  R a ilw a y .— T rolley .

f nT  11° iNnn 7 ‘ n cof ,)• A Vg - 1885• O wns 15.94 m iles o f  maintrack . On July 1 1900 was leased to  tho L ow ell & Suburban for 99 years 
and lease now  runs to  B a y  State Street R y . years.

Rental.— D ividends are payable Jan . and Ju ly  at tho rate o f  4 %  In lorn  
6 %  in 1902 and 6 %  for the rem aining 98 y o ir s  o f  lease? ’

S T O C K , B O N D S , A O j—  D ate. Interest. Outstanding. D iv .& M a t.
S tock , $325,000 (par $100) ................................  $325,000 See text
First m ortgage, $150 ,000 ,} 1901 4 g  A -O  150 000 O ct 1 19 3 1

m .O O O ), g o l d . . .......... c * t f / l n t .  at O ld C o lon y  T r .  C o  .B o s t o n T r u s t e e .
Bonds.— E ntire issue m ay bo called  at 105 and accrued interest.
(e) W in n is im m e t  (S tr e e t)  R R .
O R G A N IZ A T IO N .— O wns 2.09 m iles o f  main track . Leased to  the 

k  $n50 .0 0 0 ?par $50  °  y0aM ° m 18 8 0  at 5 3 ,0 0 0  por ann um - C apital stock  
i f)  N e w p o r t  & F all R iv er  S tr e e t  R y .

port Illum inating C o . E m braces 21.44 m ! o t m ain t r a c k in a n d b e tw e e n  
N ew port and Fall R iver; also e lectric lighting W as lw?s(yl on ln lv  l T om  
for 99 years to  the O ld C o lon y  St. Ity . (sinco m erged 1 ^  
now  the B ay State S t. R y .)  for a r e n L l o f  6 % T e r  ?nnum  a n d K S '  
T h e  M ass. E lec. C om panies disposed o f  Its holdings in Feb^lQOS*0 0  b ° d ' 

In O ct. 1915 issued $50,900 additional s tock  and $123 ono* bonds m ac cordanco  w ith  lease to  B a y  State St. R y .  8123.000 bonds In a c-
S T O C K , B O N D S , E T C .—  D ate. Interest. Outstanding. M aturity .

S tock , par $ 1 0 0 --------------------------------  J-J $1,000 ,900  See text
N ew port & Fall R iver 1st] 1898 5 F -A  240 000 A u g 1 1 9 1 8

m o r tg a g e ..............................t ffA m er ica n  T ru st C o . .  B oston , T rustee
C onsol m ortgage, $1 ,000 ,000 ,} 1904 433 J-J 690,000 July  1 1 9 5 4

gold  ($1,000) c * & r t f (I n t .  a t A m . T ru st C o . .  B oston , Trustee9 ' 1
N ew port Illum inating C o  2 d ) ------- 6 g  63,500 O ct 1 1925

)SSfrf?agei,j KO,d. - r ............ t f /C e n tra l T ru st C o . .  N ew  Y ork , T rustee.
iMmds.— Rem aining consol, m tge. bonds are rosorvod to  retire prior liens 

N o t  redeem able. V . 79. p . 213 , 501. 1462. « * « ™ ™ y n o r u e n s .

A „i?,tul,v 3f1 9 1 2  made a contract with the Boston Elevated Ry. for the 
K n a l  on S r̂ n T v e ° Ver that co m p a n y '8 tracks to the freight express 

T r̂iSA7iiI?o1i r09 sll}?l5 fare unit raised from 5c. to 6c.
“  *'1§i ? & :S 5 o 7 .r i t&

D a “ - ! " ‘ " SL K % 2 5 o S S ‘l m Mt S l t r“ “ -Pref, $397,200 ($100) 6 % cum. . . . .  5 2  397 200 l in t  M6 3<7Bost & Wor 1st mortgage, $2,-1 1903 433 g F-A 2 40n’nnn 1 '.n S
F V a r n C*H f terest at American Trust’ Co., Bos., Trus. Pram So & Marl 1 st mtg .  t f J ------ 5 60,000 Jan 1 1919
Notes payable Jan. 1 1916 .  Unterest at American Trust Co.. Bos.. Trus. 

* All held by B. & W. Electric CosT....................... 186,000 ...................
ii,^*1ion5 dSoi^0‘?<7rpref' i3^  semi-ann. since Issued. On com. paid 3% 1904i also 3% scini-ann. until Dec. 1908 when 1 nain / n 
1909, June. 133%: in 1910, Jan., 13 3^ i n l 9 1 l i w  M f i , , " 1 
133%: Dec.. 133%. In 1913, 2’34%. In 1914.’ 3 % / ' \ n ° 1 9 1 5 ? 2 %  % ?

REPORT.— For year ending June 30 1915 (V  ini r>
$738,797; net, $307,671; int. & taxes. $170,025; dira pil’d S79°519’ elation, $12,000; surplus. $46,126. (uvs- pala- 57y,519. depre-

ROAD.—Owns and operates 83.39 miles of track.a considerable nnrMnn
u r s s s .

OFFICERS.— Pres.. William M . Butler: V.-P.. A. E Childs-Sec and
vTToi’, p.U<1806; V ?102?i,Gie6n25Mgr’ ’ °*  D ’ Emmons— v - 99.' P- i299?

PU BLIC SERVICE INVESTMENT CO.
in = t 5 ^ NiIZ^ TION.’ &c-— Organized in Maine in 1909 to hold and to deal In stocks, bonds, notes and other securities. On Oct. 30 1913 stock was 
I?creased from $2 ,000,000 each of pref. and common to $3 ,000,000 each, v • y / , p. lzo9.

STOCK.— D a te . In te r e s t . O u tsta n d in g . D iv id e n d s
Common $3,000,000 ($100)...............  F-A $2,500,000 See text *
PrS ’00B,0?0 6 ^ ct/ m,,(S100)------ 6 % Q-F 2,500.000 A ug’16? 133stock. Preferred stock is redeemable at option of company at 115.
BKckstenn O w n ed  (S tone &  W eb ster  P r o p e r tie s).

® 1--*$466.5001 Tampa Electric C o . . .___ b$205 000
JacksonvOk? — *500.0001 Gal v. Houston Elec. Co___ *500,000Jacksonville Traction no non Northern Texag E, c<}___ »500 poo

Pug. Sd. Tr., L.&  Pow.Co*l,466,800
Key West Electric Co____ a222,000
Key West Electric Co____ *374,100

Jacksonville T raction  C o l . *3 5 0 ’ 000 
H oughton  C ou n ty  E l. L . C o .*500 000 
H oughton  C ou n ty  T ra c . C o .*100 ,000
C olum bus E lec. C o ________ alOO OOfl
E l Paso E lec . C o ..........."  *600 000

* C om m on s tock , a Preferred stock
See statem ents o f  the"se" co’mpanies'Vexc?>ntafhf.a in ^ 11

J u f n ' f ^ 0 0 - ' ‘ “ d “ “

8 & .  J"„c >91 2 - w -  ' »  i » a  l i t i s ’ F e b . .  $ % :

E A R N IN G S.— For year end. Dec. 31 1915, total income, $197,981- net 
d e ficit** !!’ 8 6 3  ,1 3  : pref’ dlv8, (6% ) ’ s l5 0 -00° : ° ° m - d i v s - ’ (2 % ). $50.000

•S?,nry^ 3 - BradlQe, Russell R o b b , C has. A . S tone, 
Edw in S. W ebster, E liot W adsw orth  (P res .), John W . H allow ell. D w igh t

V .  K T l V M ' ^ l ; 6 ^ .  W . ° A ? 8: V - 9 2 ' P ’ 4G 3: V ’ 9 5 ' p ’ 1 1 1 :

BOWLING GREEN, OHIO.
LAKE ERIE BOW LIN O OREEN & NAPOLEON R Y .
S afe.— T h e com p a n y ’s properties w ere b id  in  fo r  $140,000 a t foreclosu re  

)  ^^ b y  1 heodore L u ce  o f  D etro it , representing the bon d - 
h d d ers  com m ittee . On Sept. 9 1916 Judge K illits in the U . S. D lst. C ou rt 
at T o led o  overruled a m otion  to  set aside the sale. M in ority  bondholders 
niâ ° tn ? ,? 1 h ed (ro m .t,1°  decision . T h e  m a jority  bondholders propose d is- 

I r,aUF?Pd  P /op erty  to  avo id  operating at a loss but a tem  porary
in ju nction  restraining them  from  d oin g  so has been issued.

O R G A N IZ A T IO N .— In corporated  in O hio in  1902.

and $ 1 .0 0 0 ) -----------------------c *J In t. a t U nion T r . C o .,  D etro it, T rustee.
E A R N I N G S .— For cal. year 1915 , gross, $ 6 5 ,3 1 1 ; n et. $ 1 4 ,0 2 1 .

.,P ° A D .— T w en ty-fiv e  miles o f  track  betw een T on toga n y , O ., and W o o d - 
S ^ d a r d  gau ge, 6 0 -lb . T  rail. Connects at T o n togan y with Ohio  

E lec . R y . at Bow ling Green w ith T oledo Bow ling Green & Southern  
w aJ?R °in C o ; ; . atT Pem berville w ith Toledo Fostoria & F indlay R y  and a t  
W oodvllle  with L ake Shore E lec . R y . Furnishes electric light and power 
at B ow ling G reen, as well as h ot-w ater heatin g .— V  94 n 2 i»7 - v  o f i r T  
1488 ; V . 99 . p . 3 46 ; V . 101 , p . 3 7 0 ; V . 103? p 4 0 6 , 6 6 6  P ’ ’ ’ 96 , P '

BRATTLEBORO, VT.
TW IN  STATE QAS & ELECTRIC CO.
O R G A N IZ A T IO N .—“ In corporated  In C on n ecticu t on a h p  on ioor

IIoosTcl? FauIgn L m 0in(tytin8g3 C ^ ’. O c t  a W r J t o e S t 0  j b h n t h t l  
E lectric C o . and in April 1914 the C ascade T t f i S  n „ e J°b n sb u ry  
E lec. C o . Furnishes1gas,^ c l l c & i c 1 ® S id  n ow erT o  D over 
Bennington and B rattleboro , V t .;  also electric f ig h t  and pow er to  R ochester 

°iTd ' S o™ersw orth , Berlin, M ilan , G orham  and I lin s- 
n '  1iV u t ''p a o ^ h flnUry’ i S t ‘ J °b n sb u ry  C enter, Passum psic, D anville  

W ^ x r D a? v b  ° v ^ ? f i b  B ennlngton , B ennington C entre, W est B rattleboro
M e  ^  H b o J ic i F M lI^ N  V th  Be,rw lck ■ South B erw ick  and L ebanon? A ie ., ana hoosick  ra ils ,  N . Y . ,  and operates the B rattleboro  St R v  
Pros. Samuel Insu ll, in a letter dated  M ar. 25 1916, said , "a ll  the Drincinai 
franchises were granted b y  the State Legislature and have been co^stH ied fiy  
counsel as perpetual "  C on trol is held b y  tho N ational L ight H eat ^
t i ^ C o  in ’0C?tn.1 9 1 2 ?  W V ?  95? p . ‘ lVsO?* acqu ircd  b y  the -NIiddle ' ^ t  U tilL  

ST O O K _A N D _ B O N D S —  D ate. Interest. Outstanding. M aturity .

B O S T O N  & W O R C E S T E R  E L E C T R IC  C O M P A N IE S .
is a voluntary  association organized under a 

stock  l i o n  nnn ,dSted,  D e?- 29 1902. I ts jiro p e rty  consists o f  the entire com . 
A  W o’rc«fi°pr°S? o  m ts e -b o n d s  and S 18 <00 0  “ notes paya b le”  o f  tho B oston  
com  5 t ' I ty ‘ h:aH i-s,sue<l  33,936 4 %  cu m . pref. shares and 34,614
each berorn Vho par ^alu0;  bu t In caso o f  liqu idation  pref. shares receivo $ 100 
ton stock^=vb 2 ,partlclPatI(?n o f  com m on . In  Jan . 1905 was listed on B o»- 
In Julv 190R S tock  was lncreas« i  to  present am ount b y  the issue

silSi1 “ S i f , ”  M o f 'S J sf”i 6i,5tStol '"como- *91-573-
1908I ' l n d EI8 k Sl’„~ io n o t ^ - 0 “  P fe f. 8t0<* .  $2 , p a id  July 1 1904; 1905 to

- c i )  , •T‘1 i}CS-’ W illia m  M . Butler; V .-P . ,  A . E . Childs- Sec &

V M O i’, ? .1 1 8 8  2935̂ 4? V?4190'381P5 :60 : " ’ P ’ 81 5 ’ 891 ' l7 '48:
B o s to n  & W o rce ste r  S tr e e t  R y .— T rolley .
O R G A N IZ A T IO N .— -Incorporated In M assachusetts on N o v . 16 19 0 1

i n am 5%miThl?nr0.1 h Fram ingham  U nion Street R y .,  Fram Ingham Southborough & M arlborou gh  Street R y . and the M arlborou gh  
& Fram ingham  St. R y . In M arch  1907 M ass. R R . C om m ission  granted 
right to d °  an )°(?PIr<?^  and freight business over  entire line.

On F eb . 21 1911 M ass. R R . C om m . auth . an Issuo o f  $397 200 6 %  cum  
($100) pref. stock (auth. b y  stockholders F eb . 2 1911). o f  w iilch $297,000 
was used to  retire like am ount o f  com m on  issued in 1910 (V . 90 . p  625 and 
rem ainder to  fund floating d eb t. V . 92, p .  394 , 525 659 724.

Common. $2,500,000, ($100) ...........  ’ s i *50 CKJOPref (5 %cum) $2,500,000 ($ 100)____  I I ............  5 i5 n n n o n
1st & re f M  $10 ,000 ,000 g o ld f 1913 5 g  A -O - -  *998 100 O ct

($1,000, $500 & S 1 0 0 )c*cp t  (G uaranty  T rust C o . N  Y ’ Trustee 
1st re f M .J 1 . 500.000 g  ($5001 .1906 433 A -O  ’ f .6 4 0 .6 0 0  O ^ ' l  1926

o lu —' ’ m - — - -  — —

O ct" l" f9 5 3

*  s i  o h m ------  s  m i .u w .u u u  o c t  l  1926&. s ij iu u j---------------------c * t f l  In t. a t C olu m bia  T ru st C o . N  Y  Triiston
C on vertible  gold  notes $ 1 ,-( 1913 5 g  A -O  763 200 O ct i iow t

000.000 ($1 ,000 . $500, and} Interest payable at N ew  Y ork  ’ 1 19^°
3100) .  --------- c * .n t f  [U nion  T ru st C o . ,  T rustee. '

5-year debentures $325 .000...............  5 300 500
D over G as L igh t con  m ort-} 1905 5 125 000 S R n t~V io5 £
tt Bi i B r t 'r M  a - p ? ---------. . .  t f /U n io n  Safe D ep . & T ru st C o . ,  T rustee.
U <950  non & E e c ' m oU gage } 1897 ----------- 250,000 Sept 11917_  5250 ̂ 0 0 0 - - - . .  — -  —  n tf /U n ion  Safe D ep . & T ru st C o . , Trustee 
Brattleboro G as L  C o  m t g .n tf 1903 5 67 000 Feh 0*1000
H ooelck Falls I llu m ln a f#  C o l . . " I  75 500 1 9 3 5

$150.000.......... ............. .  t f  C olu m bia  T ru s tC o . N  Y  T rustee
H oosick Falls E lectric  C o )  ................. ....  ’  65 000 1930

$ 7 5 ,0 0 0 -- —  -------t f fO ld  C o lon y  T ru st C o . .  B oston , T rustee
B ennington W ater Pow er & } _______________  ka non 10 9 3

& Light C o  $ 1 0 0 ,0 0 0 . . .n t f  )A m erican "L oan '&  T ru st C o ’.?T ru stee
B ennington W ater P ow er _______________   t o  tnn , qoq

i 3 ° ,q 00^ ... n t f /O W  C olon y  Trus't C o . ,  B oston , T rustee.
Bennington E lect C o  $ 1 7 5 .-) . . . .     ga son  19 3 5

-------v ;r -----------------t f  (C olu m bia  T ru st C o . ,  N .  V . ,  T r u s t s
r J S t e T ^ Ei 9 ° l s t r f - - t f  1909 5 M ' S 80 .000 M a r 1 1929Cascade L ight & Pow er C o ___ ______  ______. . . .  71,000

* Includes 8916,100 p ledged as co ll, to  co n v . go ld  notes.
,9i 9 -000 l s t ,& re£-J5'3 are reserved to  retire underlying bon d s. 

A dditional bonds m ay  be issued fo r  im pts. and acquisitions at 8 0 %  o f  cost, 
prov ided  net earns, are a t least 134 tim es the in t. charges on  all bonds ou t-
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standing. Inch those to  be certified . 1st & ref. 5 s w a n d ,  on  o r  a fter O ct 1

c o n u n c n c e f  D e c . '^ i  T m " T h e  \ V v e r 7 i t  f o  note^
are con vertib le  in am ounts o f  $100 or  m ultiples thereof any tim e be
fo re  m aturity  in to 1st & ref. 5s. the notes to  be taken at par and the bon 
at 93 . Callable as a w hole or in part on  any int. date at par. $910,100 
1st & ref 5s are pledged as security  for the Issue. V . 98, p . too .
1 D ividends.— 5 %  yearly has b e e n p a id  regu tor iy ion p re f. s t o c k 1907.

E A R N IN G S .— For year ending D ec. 31 1915. gross, $543,820. n et, » 2 i » ,  
664; bon d  Interest, $136,268; surplus, $112,395.

K O A D .— Operates 5 m iles o f  track in B rattleboro.
O F F IC E R S .— P res., Sam uel l Insull; V .-P . ,  I I . L . O lds So..., O . L . H al 

stead ; T reas ., A . D . Foster. G en. o ffices D ov er, N . H .— V . 83 . p . 4JJ. 
V . 95, p . 1750; V . 98 , p . lo 6 ;  V . 102^ p . 1988.

BRISTOL, CONN. n .
TH E B R IST O L  & PLAINVILLE TR AM W A Y CO.— A  tro lley  road . 

A lso  furnishes electric light and pow er, gas and steam  heat.
O R G A N IZ A T IO N .— O rganized S ept. 21 1893. A  gas plant was com  

Dieted in 1906. Franchises perpetual. In  D ec. 1913 R ichter & C o . or 
H a rtford , C on n ., purchased con trol o f  the prop erty . V . 97, p . Ibb2.

In A ugust 1908 a stock  div idend o f  5 0 %  was declared , Increasing ou t-

B*^n^Oct.a?914astock^vas°lnc'reasod^from  $375,000 to  $562,500, now stock

IntZP-
l8t($5^or a n ! $ l $ 000)000, ^ “ I l n t S e r t ^  firtoto? N a t io n s B a n k *  Brtotol.($o00 ana $ i ,u u u ;............. -  \Treasurer o f  State o f  C on n ecticu t, T rustee .

Bon,ls — Are su b ject to  call after 5 years at 102: after 10 years at par 
D ivid en d s—  In 1899 to  1909, in ch , 6 %  per annum ; 1910, 7 % ; 1911 to  

1913, in ch , 8 % ; 1914, 1 0 % ; sinco, 8 %  per annum .
E A R N IN G S .— For years ending June o(L

Railway Railway Gas c'c Elec• Interest . . .  .
Year—  G ross' N et. L tg ., N et. A  Taxes. D ividends. Surplus.
1916 $119,311 $40,464 $54 ,728 $30,500 $15,000 $19,602
i o i r  '® t n s q47 30 901 53.644 38,602 30,000 15,943

ItO A D  — Operates abou t 1354 miles o f  track laid with 56 and 60-lb . r  rail 
from  Bristol to  P lainville, w ith branches to  Lake C om pou n ce and to 
T erryv illo . Standard gauge, 32 cars, 3 snow plow s and l work car.

O F F IC E R S .— Chairm an o f  b oa rd , C h as. I f .  T en n ey ; I ros .. A- B . 'Ten
n e y  v . - P . ,  D . E . M anson ; S ec .-T rea s .. M orris ^ /T if fa n y  .B r is t o l , C on n ., 
M an ager, G . E . C ock ings. General M anagers, C h as. I I .  T en n ey  & C o .
V . 95 . p .  1330; V . 97 . p . 1662; V . 98̂ . p . 154 . 1535.

BRISTOL, VA.-TENN.
O R ! JANUZiVIH O^L— Incorp . In V irginia . W as form erly  the B ristol B elt 

L ino Rv C o . but on Sept. 7 1911 filed a certificate  changing nam e to  abovo  
title , and Increased auth . stock  from  $100,000 to $3 0 0 ,0 0 0 , and par o f  sha 
frnm *xn to  <100 V. 93. D. 1323. Owns entire stock o f  H olston Valley Ky.

In Sept 1916 Pres. D ulaney announced that on  O ct. 1 1916 serv ice  on  
th e  c o ’s 3-m ile belt lino on  tho V irginia sido o f  Bristol w ou ld  bo  d iscon 
tinued as it cannot bo p rofitab ly  operated  becauso o f  jitn ey  com petition . 

S T O C K  A N D  B O N D S -  D ale. Interest. Outstanding M aturity .

1 O F F IC E R S .— Presj* B . L . D ulaney; V ,-P . & G en . M g r .,  F red . D u la n ey , 
Sec. & T rea s ., W in . E b orh art.— V . 93 . p . 1323.

BROOKLYN, N. Y.
R R O O K I Y N  R A P ID  T R A N S IT — (See M aps, pages 15 and 1 6 ). „
O R G A N IZ A T IO N .— O rganized Jan. 18 1896 per plan *fn . °}?*n

ah n i i<i i to succeed to  the property o f  the old  Long Island Fraction 
C o m p a n y . f o 'r ^ l o s X ^ y n d l c a t e P h<£ded by the late ex-O overnor Flower 
having then bough t con tro l. Is not a railroad c o lo r a t io n ,.  but.wasi or

"  A S S E T . ' - T h e  r o & f g ’ S  f . r a r a . K f  or t b ,  . t o c t a  » » d  b o n d , ow ned 
b y  the B rook lyn  R apid Transit systein M arch  31 191b.

Entire capital stock  B rook lyn  H eights R R . C o . ( p a r ) . . - - - . - - -  *200 ,000
Entire capital stock  B k ln . Q ns C o  & Subiirban (U t. C 0 . (p a r ) .  2 .000.000 
E n tire  co m . stock  o f  the N assau E lectric R R . C o . ,  par - - - - - - -  8,50U,UOU
63 943 .75 shares out o f  65,000 shares o f  the 4 %  cum ulative pref.

stock o f  N assau Elec. R R  C o .,  p ar-------- ----------------------- 6 .3J4.375
47,859.85 shares out o f  50,000 shares o f  the 5 %  non-cum ulative 
*  nref stock o f  the N ow  Y ork  C onsolidated R R . C o  . p a r . . - -  4 .7 8 5 .J85
134 308?31 shares out o f  139.000 shares o f  the com m on  stock

o f  the New York C onsolidated RR C o gar —  - ............... 1 3 -430.831
E ntire stock o f  C on ey Island & G ravesend R y . C o .,  p ar...............  3«  i yuo
647.82 shares o f  B rooklyn  R apid Transit C o ., par............................ 61.782
E n tire  capita l stock  o f  South B rooklyn  R y .,  p a r - - - - - - - - - - - - - -  500,000
9,800 shares out o f  10,000 o f  the Am erican Railw ay T ra ffic  C o .

(ow ned by Transit D evelopm ent C o .)  , par —  ------------------------  iKn’nnn
E ntire capital stock o f  the Transit D evelopm ent C o . ,  p ar.............  6?n 'n no
500 shares o f the Bridge O perating C o . ,  p ar.......................................  50 0 UU

I S
500 shares B k lyn . & N orth  R iver R R . C o - - - - ................................  i o  ooo
100 shares D eK a lb  A vo. & N o . B k lyn . R R . O o - ------------------------- 2 500
25 shares C on ey  Island & B rook lyn  Term inal, C o . - - -  in  OOO
100 shares B ’ w ay Subw ay & H om o B or. C ar A d v . C o ..................-  . —

B o n d s . $ 40 ,8 )4 .773
• 1st M  5 %  bonds B k lyn . Queens C o . & Sub. R R . ( p a r ) . . - - - - -  $2,000,000 
1st con  M B klyn  9 'n syC o >  Sub .(ow n ed by B k lyn . U t 8 C o . ) -  50.000
•1st m ortgage 5 %  bonds B rook lyn  C ity  R R .-Jga r)...........................  1 ,72R 000
•Refunding gold m tgo. 4 %  ..B rook lyn  C ity  R R ................................  nnn
•Gold 5 %  bonds Brooklyn Rapid T ra n sit . .......... .......................  Rfic nnO
R o f m tg 4 %  bonds B rooklyn  R apid rransit C o  - - - - - - - -----------20  nbb.UJU
R e f m tg 4 %  bonds B . R . T .  (ow ned by Nassau E l. R R .) .............  1.76 .000
C onsol m tg 4 %  bonds N assau Elec R R ---------- - - - - - ----------- Ts .- - -  l . t o i .o u u
Consol m tg 4 %  bonds Sea Beach R y . (ow ned by N assau L lec . 9 9 .^00

r r . C o . ) ----------------------------— -----------------------------------------------------  s  hoo
Jam aica & B rooklyn  m tgo. b o n d s . ....................................... - ................ *7 7X6 000
N . Y . M unicipal R y . C o r p o r a t io n . .--------  — .................................57 ix n n n
C on ey  Island & B rooklyn  first consol, m ortgago.............................. 7 x9 nnn
C on ey  Island & B rooklyn  consol, m ortgage.......................................  7  nno
B rook lyn  C ity  & N ew tow n m ortgago...................................................~ o
_______  $8o,7o7,otHJ

*T hn pnMrn am ount o f  B . Q . O . & Sub. RR. 1st 5s and B klyn . C ity  RR. 
1st 5s ' also $125,000 out o f  tho $725,000 B . C . RR. ref. 4s held, and $25,000 
ou t o f  tho $30 000 B . R . T . gold 5s and $250,000 B . It. T . re f. m tge. 4s h e ld , 
i m p o s e  guaranty fund for perform ance o f  B rooklyn  C ity  RR. C o . ’s lease

N ew  Subways and Extensions.— An agreem ent was teached ln M ay 1912 
as to  how  the routes o f  tho new dual subw ay system  ln lowOT M anhattan 
should bo apportioned between the Interborough and B klyn .. Rapid I ran ĴJ* 
and the C ou rt o f  Appeals at A lban y having on June 29 1912 affirm ed the 
decision o f  Justice Blackm ar (V . 94. p. 1057) holding to  be constitutional 
the term s o f  tho proposed contracts with tho Interborough end B . R . 1 . , 
fn rm ii rnntrTPts were draw n up by the P . S. C om m , and were signed on 
M m  1 ^ 1 9 1 3 . V  96 , p  862 . See caption  "R a p id  Transit In N ew  Y ork  
C ity ”  In V . 94, p . 1384, 1449, 1566; V . 95, p . 48. l l l i  237, 1040: V , 96. 
n 63 136 488? 716, 864. T iio  new subw ay linos, built and to bo built 
jo in t ly  b y  the B rooklyn  R apid Tran sit and the c ity  are as follow s:

(а) Subw ay line traversing the B orough o f  M anhattan  from  Battery
to  59th S t., m ostly on B roadw ay, and connectin g b y  tunnel under the East 
u iv er  with subw ay lines In B rook lyn , w ith rights over the B rook lyn , M an 
hattan W illiam sburg and Q ueonsboro bridges. (T h e Board o f  Estim ate in 
July 1915 decided to  m ake tho connection  w ith tho Queens lines b y  tunnel 
under tho river Instead o fo v e r  the Q ueensboro Bridge. C om . V. 101.p . 15o4. 
C on tract for tunnel awarded in Sept. 1916- V . 103, p . luoA.) .

(б) C entre St. loop , connectin g tho different bridges arid etton(l(xl throiu,h 
Nassau and Broad S ts., M anhattan , to  a connection  with the low er East 
R iver tunnel and the 4th A ve. subw ay In B rook lyn , w ith extensions to  
86th St. and C on ey  Island. T w o  tracks In the C entro S t. loop  w ore placed

in operation  A ug. 4 1913 (V . 97 . p . 297) and the other ^ o w w e p l a c e d l noperation from tlmo to time during the year 1914-15. The rwonstructM
Sea Beach line was placed in operation  M a y  I 1915 from  S ixty -first Street 
and T h ird  A venue to C on ey Island. T h e  F ourth  Avenuei Subw ay was 
form ally  opened June 22 1915 to  S ix ty -fifth  Street. T h e extension
to  86th St. was placed in operation  Jan. 15 1916. On June 24 1916 cue 
N ow  U trecht A ve. elovated branch o f  tho F ourth  A v e . subw ay was placed 
in operation  as far as 62d St. and on  July  31 1916 line was opened to  2oth  A v .

(c) Subw ay lino extending from  6th A v e . and 14th S t., M anhattan , 
across M anhattan , under tho East R ivor, to  N orth  7th S t ., B rook lyn , and 
thenco part subw ay and part elevatod through tho Eastern D istrict b y  M et
ropolitan , Bushw ick, Johnson and VVyckoff Aves. to jo in  tho C y p r u s  11 ills 
lino. C on tract for tunnel under East R iver was signod Fob. 29 1916.

[d )  . Subw ay line In B rooklyn  connecting M anhattan  Bridge with the

* *r [T^a' 1 d 1 tl onC t o 11 h o' ab ov e , there aro several extensions o f  present lines to  
be built by tho com pany as well as third tracking and m aking additions and
im provem en ts to existing lines, som e or which h ave  already been com pleted  
and others are expected to bo com pleted  in the near future. See report for 
year ending JuneP30 1916 in V. 103, p . 413. T h o  cost o f  construction  to  
the c ity  o f  lines in tho D ual R apid  T ransit system  under contracts N os. 3 
and 4 (incl 'b o th  the Interborough and B. R . T . soctions) now  und o- con - 
stm etion  was originally estim ated at $164,291,079 (not incl. allow ances for 
the*expenses o f th e  P . S . C o m m .), and tho total cost o f  construction  and 
e o u in m lS tT o  the B . R . T .  at $65 ,000 ,000 . It w ould  seem , how ever that 
the c it v ’s contribu tion  w ill have to  bo increased, inasm uch as a report pre- 
« ^ r ^  hv  C o m m it lo n e r  T rav is  II. W hitney and C h iof o f  R a p id  T ransit 
bo R o y yT C Ilarkncss subm itted  to  the B oard  o f  Estim ate in Ju ly  1916. 

ohnwrni that the total cost to the city o f  com pletin g  said con tracts  w ould  
oxceed the original estim ate b y  noarly $22 ,000 ,000 , due ch iefly  to  tho higher 
cost o f  labor, materials and borrow ed m on oy  as represented b y  interest 

' „  ' ; , „  hnr,,is son V  103. P. 238. In  add ition , thcro m ust bo 
added $3,545,000 for expenses o f  tho I’ . S. C om m , and $4,194,797 for the 
cost o f  tho Q ueensboro tunnel m aking a i *̂d * 1033*— As D31 X76 See under R apid l ransit in N ow  Y ork  in v .  lo .i, p . tu oo . a s  
o f  June 30 1916, the N . Y . M unicipa l R y . C orn , had oxponded on  account 
o f  con tribu tion  to  c ity -ow n ed  linos, $11 ,148 ,835: on  accou n t o f  equ ip , o f  
d tv -o w n e d  lines. $0,153,120; anil for add ns, oxts. anil im pts. o f  oxisting 
lines $‘>3 532 620; a total o f  $10 ,834 ,575. T h o  third track on tho F u lton  
St u’no betw een M anhattan  Jet. and N ostrand A v e. was placed  in opera
tion  D ec 27 1015 T h e  third track on  tho B roadw ay lino from  Ilavom oyor 
St t^ M y r t le  A v e . was placed in operation  Jan 17 1916. O peration  o f  the 
L iberty  A v e . elevated extension w as begun S ept._25  1915.• The N . Y . 
M u n  R v . C orp . has been granted extensions o f  tim e to July  2 /  l j i s  anu 
Feb 2 1918 within which to com p lcto  construction  and beg in  operation  o f  
additional tracks on tho Fulton St. and B roadw ay elevated U nos.respectivcly 

Seo N Y M unicipal R y . C o rp .— organized to  carry ou t com pan y  s 
agreem ent with c ity — on a subsequent page. iw n r e d

As to financing o f  the new construction  work b y  tho B- R - T . ,  see Secured 
G old  N otes in table below and text rc at ng theroto. and also V . 94. p. 1694. 
R em aining $20,000,000 notes wero sold in O ct. 191.». V . 101. p. 1188.

T h o  Brooklyn City lilt Co is held under a 999-year lease dated F eb . 14 
18 9 3  guaranteeing all fixed charges, organization expenses taxes and 10%  
dividend on $12,000,000 o f  s tock . T h e  Icaso is nom inally to  the Brooklyn 
H eights R R . C o ., blit the B rooklyn  R apid T ransit C o . ow ns the entiro ca p 
ital stock o f  the Brooklyn Heights C o . In  1898 tho Heights C om pany 
leased the B rooklyn  Queens C ou n ty  <Sc Suburban R R . 1 he lease was re
n t e d  year by year, rental being fixed charges, taxes and organization ox- 
nenses y On July 1 1901 the B. Q. C . & S, began operating separately again. 
Bn April 1 189'.)ythe H eights C om pa n y tem porarily leaswl th^loo-H frM um a- 
trie R R . Later perm anent lejvses were m ade, but on June 30 1901. presuma 
bly in consequence o f  a decision (V . 79, p. 102) com pelling the Issuance Qf 
transfers the lease o f  the Nassau E lectric R R . was canceled. - ———

'l'he Brooklyn H eights R R . In April 1899 leased for the period o f  999 years 
tho Prospect Park & C oney Island R R ., tho N ow  Y ork  & C oney Island R R . 
and tho Prospect Park St South B rooklyn  R R ., but tho leases o f  these com - 
Danles wero assigned in M arch 1907 to  South B rook lyn  R v ..w h ich  had boon 
sem dred bv purchase in Feb 1902. V . 74. p . 479. In July 1012. how ever, 
the* South Brooklyn R y . acquired 495 ou t o f  500 shares o f  P. P. & So. 
B k lyn . stock  and 820 out o f  1,000 shares o f  N . Y . & C . . ( . 0o, P* 4 / ) .  
and In O ct 1915 was auth. to purchase tho l . 1 . *  O . I. R R . v .  101, p . 
1464) A s o f  Sept. 16 1916. how ever, this transaction was still pending. 
T h e  South B rooklyn  Railw ay ow ns the doub le-track  road extending 
from  N ew  York Bav near 38th St . B rooklyn , to  38th St. noar 9th A v o ., 
B rooklyn  and in June 1907 increased Its stock  from  $150,000 to  $500,000. • 

Purchase o f  Coney Island A  Brooklyn M i .— In D ec. 1913 the subsidiary 
C on ev Island & G ravesend R y received perm ission from  the I . 8 . C om m . 
?o purchase $2 637.000 o f  the * 2 .? 8 3  90tf outstanding stock o f  tho C on ey  
Idl'inrl it Brooklyn R R . V 90. p 10JO. 1088. V 9 / . P ■ 18.L

On M ay 21 1904 the B rooklyn  Ilolghts Railroad C o. signed an aKre0" 
m ent with the c ity  for operation o f trolley cars over the new W illiam sburg 
nViotre Xee V 78 o  2013, 2386. Surraco cars began to  cross this 
B H dffp 'in  N ov  1904’ V 79 . p. 2084. Later the Bridge O perating C o . 
w ^sForm ed w iih $ 1 0 0 ,0 0 0  capita l 79
p ° 626^ y  Th rou gh  e feva?ed tra fn 0se °v fte o ev er^ h ifw d U a m sb m gh  B ridge was 
P- 02b. 4  l i t i o n x  On A uk 31 1915 tho contracts between the
c o m B » ^  operating6o v c?8tho^Hvilliainsburgh Bridge and the cR y , nam ely 
Hie B rooklyn  Heights R R .,  tho Brldgo O perating C o .,  ^ho C on ey  Island & 
lirnek ivn  U R and the N ow  Y ork  R ailw ays, as assignee o f  tho N ow  York 
C ity  Railw ays were term inated b y  Bridgo C om m . K racko, but operations 
a r o b e in "  continued at the request o f  tho c ity  under tem porary perm its 
pending ^e^^U ations for a new con tract. On N ov . 15 1912 the A ppellate 

I vision o f  the Suprem e C ou rt, First D ep t., a ffirm ed the ordor o f  the P . S. 
Commdsskfn reducing1?h ijT arech arged  over the W  ill lams bu rgh B ridge from  

fn 9 rnnts or fchreo tickets for 5 cents. V . 95, p. 14U*i 1 . 
D ecision in Suit Against Brooklyn City RR ,— On Juno 8 1912 the A ppellate 

D iv  o f  X  Y Suprem e C o u rt . 2cl D ep t., handed dow n a unanim ous decision 
afnrminK to  the extent o f  $1 ,740,258 principal (w ith  int. from  M arch 3 
19 1̂ o T a ^ o u n U n ^ to  $ 1 . 6 1 6 v ! * 7 0 V/  s T n 'b A 'h o ^ iR1910, am ounting to is i.o io .o n u , „  , ,^ 7 .  v  70  a m  in thn«nlhbv tho lower C ou rt (V . 90. p. 558; V . 80. p. 1174; V- 70 , p. 841) in tno suic 
(begun in April 1900) o f  B rooklyn  H eights R R . against the B rooklyn  C ity  
R R . to recover m oneys w hich tho H eights C o . cla im ed should have been 
expended by tho lessor in fu lfilm ent o f tho term s o f  the lease o f  I* ob. 14 1893, 
but m odified the Judgment o f  the low er 5 o i’ r‘nb|Rf tcU^ ln9g4 ,n ‘ er^ « 5  * 1625* the am ount o f  the m odified Judgment S I .740 .258 . V 94 p. l5 6 o . 1625.

^f^which MO^^OO^wM^paS o ! a m 0rthe^l ^l auu: e was
S a S b le 1l fq u a r ?e r lv  fnsPt a l lm B d fo f  $50,000 with int. at 5 %  (see annual

e v e r 'w e ro  antfclpated*and'the'la.st $ 20 0 ,00 0^ e r e  p a l^ d u rlM ^ h 'e  O^mon0^  
e n d i h r o e c  31Ĉfoil? It  w u  expected that the Kill 10%  dividend w ould

In fix in g  special franchise tax . see V . 91, p . 15 1. I<or sottlom en tof taxes
f0r|L^^” sa(l<T m n s /^ j.— Ou M arU27 i914 Public So'rvice C om m ission  Issued 
an order providing fhr a universal system  o f  transfers am ong surface 
fines hi B rooklyn , and this was accepted  by  tho several operating com panies 
In the Brooklyn R apid T ran sit System , and becam e e ffective  June 1 1914. 
The^new order "made a total o f  l'oO S transfer points as against 721 before

‘ b r f r r a ^ i T o m l ^ t  C ol ^ s B ir g a n iz L l^ In April 1903 under the 
B u s !n ^ s  C orporation Law*, w ith $25,000 cap ita l, and Is ow ned exclusively 
1 , thn intprmt nf tho B rooklyn  R apid Transit C o . It is authorized to  
m anufacture and self p oT cr  and to do  general contracting work On 
M arch 1 1907spoclal arrangem ent was m ade by  w hich theconcern  will furnish 
nnwer and take charge o f  the m aintenance and repair o f  all the railw ay 

In Ihn nrnnkivn Rapid T ransit systom . Including their oqulp- 
E i 8r v 8 * !  11 669 In June 1907 capital stock  was Increased to $500,000. 

M . i f  D5e% o p V e « ' p r i ^ B e c .  l l B  W l f c  .  tract o t  .b o a t

Advertising C o on April 30 1915. the com p an y  decided to handlo the adver- 
tis ln g^ len d in g  anil nows privileges Itself, and on  M a y  21 1915 tho I road
w ay S u b ^ v  and H om o B oroughs C ar A dvertising C o  . was Incorporated to

° a A tlantic  Are franchise*.— *1 n Feb MO 16 M ayor M Itchol refused to  sign the 

f ^ t e r ^ 6the r o m p M jB v ^ t o ^ M ^ r u c t  a n ^ o p e ra te  a*twfod;rack road^Som
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Flatbush A v e . to  Shepherd A v e .,  E ast N ew  Y ork , abou t 5 m iles, con n ection  
t?  ^ m a d e w i t h  existing tracks at abou t A tlan tic  and F ifth  A venues (see 
V . 101, p . 772 ). T h e  franchises for  the proposed E ighth  A v e .,  Fresh P on d  
K oad  and M etrop o litan  A v e . lines w ero app roved .

bayorable D ecision .—  On O ct. 2 1915 Suprem e C ou rt Justice Erlanger 
dism issed tho c ity  s suit against the B rook lyn  Queens C ou n ty  & Suburban 
I tK ., seeking to  co llect $829,578 for  the operation o f  tho c o . ’s lines In B rook - 
Iyn and over  tho B rook lyn  and Q ueonsboro bridgos, being 5 %  ($361,753) 
or  the com p an y  s earnings during 1901 to  1907. p lus a penalty o f  $467,258. 
on  tho ground that the c ity  Is n ot ontltlod  to  m oro than its franchise rove- 
d e e fs io r / b r d g 0  toB s-— V . 101, p . 1271. T h e c ity  has appealed  from  the
_ rfYn^e I n.crease-— F or increase in w ages e ffective  Sept. 1 1916, a ffectin g  
“ •{“ P em ployees in tho transportation  departm ent and costing the co . abou t 
$650 ,000  a year, see V . 103, p . 843.

M ortgages o f  Constituent Companies to Secure Advances bg Brooklyn Rapid  
Transit.—-In M a y  1907 the N ew  Y ork  State R R . C om m , consented to the 
Sea B each  R y .,  the Canarsio R R . and the South B rook lyn  Ity . m aking 
m ortgages o f  $2 ,000,000 . $2,000,000 and $4,000,000 , respectively , to  secure 
certificates o f  Indebtedness issued b y  those com panies to  the B rook lyn  
R a p id  Tran sit for m oneys advanced for additions, betterm ents, & c. In 
June 1907 B rook lyn  U nion E levated  authorized a m tge. for $20,000,000 
and the N assau E lectric for $5,000,000 for sam e purpose; bu t in July 1908 
P u b lic  Service C om m ission  denied application for the approval o f  these lat
ter tw o m ortgages. See particulars V .  87, p . 224. N o  bonds will be Issued 
under any  o f  these m tges., which aro created sim ply  to  secure the certifi
cates o f  Indebtedness as issued from  tlm o to  tim e. T h o  certificates cannot 
be  issued at loss than par and are deposited under the B rook lyn  R apid  
Tran sit first refunding m tge. V . 84, p . 1181, 1246, 1550.

Stock Increase.— On Jan . 3 1913 increased its auth . s tock  from  $45 ,000 ,000 
to  $90 ,000 ,000. T h e new stock  was issued from  tim e to  tim e up to  July  1
1914. exclusively for the conversion  o f  4 %  bonds o f  1902. V . 96 . p . 61. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $90,000 ,000 ($100)....................  Q-J $74 ,455,213 O ct ’ 16. 1 A
B rook  R a p  T r  1st ref m tg e .f  1902 4 g  J-J 03,459,000 Ju ly  1 2002

$150,000,000, g o ld . c*& rtf]C en tra l T ru st C o . ,  N . Y . ,  trustee. C ou pon  
, 1 „5/?Pds ($1,000); registered ($1 ,000 , $5,000)

B rook  R a p  T ran gold  m tg e ./  1895 5 g A -O  17.000.000 O ct 1 1945
$ 7 ,0 0 0 ,0 0 0 -----------------c * n t f ld  In t. a t  C entral T r . C o .,  N . Y .  trustee

B  l i  T  secured notes $60,000 ,-1  1912 5 g  J-J 57,735,000 Ju ly  1 lQ is
000 ($ 1 ,0 0 0 ), g o ld -------c * t f  (In terest at Central T ru st C o . ,  N . Y .  trustee

B rook lyn  C ity  R R —
R efu n d  m tge, $6,925,0001 1906 4 g F -A  1925,000 M a y  1 1956

($1,000) — ............... -n t f\ L o n g  Island L & T r  C o , B k ly n , t r u s te e /
First consol m tge-----------n t f  1891 5 J-J t/4,373,000 aJu ly 1 19 4 1
N ew  \V & F la t 1st M — n t f  . . . .  4 A  F -A  200 ,000 Ju ly  1 1 9 4 1

B rook lyn  H eights R R  firs t / 1891 5 A -0  250 ,000 A p r  1 1941
m o r tg a g e ............................. t f  l in t ,  a t P eop le ’s T r . C o . ,  B rook lyn , trustee.

B rook lyn  Queens C o  & S u b / 1894 5 g  J-J e3 ,500 ,000  *July 1 1 9 4 1
first m ortgage-----------n t f lG u a r .  T ru st C o . ,  N ew  Y ork , trustee.

First consol M ,  guar p & 1/ 1894 5 g  M -N  m 2,884,000 *July 11941
(en d ), $4 ,500 ,000— n tflC e n tra l T ru st C o . ,  N ew  Y ork , trustee. 

Jam aica & B rook  R Ii fir s t / 1889 5 g J-J /2 4 0 .0 0 0  Jan 1 1930
m o r tg a g e -------------------- t flC e n tra i T ru st C o  ., N ew  Y ork , trustee.

B rook lyn  Union K iev I s t M , /  1899 5 g F -A  16.000,000 F eb 1 1950
guaranteed-----------------------t f l l n t .  at Central T r . C o . ,  N . Y .,  trustee.

K ings C o  E lev  first m tg e .f  1899 4 g  F -A  7 ,000,000 A u g 1 1949
$ 7 ,0 0 0 ,0 0 0 (S l,0 0 0 ),g (g u )n tfl In t. at Central T ru st C o . ,  N . Y . ,  trustee 

N assau E l R R  C o cons M l  1898 4 g  J-J p l0 ,3 4 7 .0 0 0  Jan 1 1951
bonds ($1 ,000),$15 ,000 ,-1  G uaranty T rust C o . ,  N . Y . ,  trustee. B on d*
000 — .............—  c*& rtf Iguar. b y  end. b y  B k ly n . H eights R R .

First m tge b on d s.................t f /  1894 F A - 0  660 ,000 A p r 1 1 9 4 4
1 H am ilton T ru st C o . ,  N . Y . ,  trustee 

A tlan tic A v e . gen m ortg age / 1891 5 g  A -O  c2 ,241 .000 A o r  1 i o n
gold  ---------------n t f  B rook lyn  T ru st C o . ,  trustee 1 1931

A tlan tic A v e  im p rov em en t,/ 1894 5 g  J-J 220 000 Tan i io is
gold  ($220 ,000 )............. t f  C entral T ru st C o . .  N ew  Y ork  1934

6B B  & \V E 1st inortgago, . . . .  5 A -O  ’ 250 000 Jan ? ’ i o i 7
Series B ............... ............t f  T it le  G u ar. & T ru st C o  trustee 1 1917

B . B . & W . E . gen era l/ 1893 5 g  A -O  1 2 lT o o  6 c t  1 19 8 3

n t e r  jfl'F ’-S '/ls 'a S  Z

i i K s W 7 .000.000 50-year go ld  5s o f  the B rook lyn  R a p id  T ra n sit . 
$«J,UUU.UU0 w ent to  stockholders fo r  assessm ent. F or descrip tion  o f  D roo- 
w ty  covered^by the m ortgage, see V . 62 . p .  1138. See also app lication  in

R  m ortgage o f  1891 is for  $6 ,000 ,000  and Is a first lien 
° °  o ld  B rook lyn  C ity  road  and  a consolidated  lien on  the lines acqu ired  
h a n ^  ^  Jh« 0rL /tn 18? ,° ;u ° J  F10 $6 ,000,000 issued, $4,373 ,000  are in the 

p u b i*c and  the balance is held in the guaran ty  fund.
m orteaee  tore^R°Q ^honn^°0k lyn .5),,7  R tV  July  10 1906 authorized a new m ortgage for  56,925 ,000  to p rov id e  for  refunding. V . 82 . p . 1437. These 
bo£ d8 ¥ 5  8,u bJ « ?  to  ca ll a t 110 and interest. • « .  p .  / i  hese
R m n W v ^ o , auth0 ';ize(i issue o f  first consolidated  m ortgage gold  5s o f  the 
009 a™y? e S . r ^ S('C ou n /;y Suburban R R - is $4,500 ,000 , or  which $1 ,6 1 6 .- 

on  w b lcb  tbey Will be  a first lien. O f the 
a n t v n f  t/fo  $2 ,255 ,000  in 1898 w ere endorsed w ith the guar-
1899 provteion walym i/ie lrhtS R R ’ C o -,as to  prin . and interest, and in Jan . 
o f  S i m p e r b o £ d B ^ t h  Rf  n g ^a^ nl eeilng the remai,nder upon  the paym entT h e  p .  B.uth B . Q . C . & S .  loans are su b ject to  call in 1916.
b y  the B r ^ k ly ^ lie iE h te  R R  M h b °mds a re  ?P ar;.  ( b y  end . on  each bond) 
thev are a Hen h i  a R ‘ B0sides coverin g  the m ileage d irectly  ow ned
Island & G ravesinrt g i ppJ®“ en.tal agreem ent upon th e  stock  o f  the C on ey

Coney Island & Brooklyn Bonds.— O f the $10 000 000 bonds 84  OOO non

Name—  ' T}ark - z w t
B rook lyn  H eights R R ________  o  134 m i
B rook lyn  C ity  R R ________________  105 688 100 7 9 8
B k lyn . Queens C o . & Suburban R R . .  29 .712 28 '987
Nassau E lectric R R ___________________  67.776 66 0 1 7
C on ey  Island & G ravesend R y _____  3 .950  3 188
South B rooklyn  R a ilw ay............ ............. 4 5 9  4 5 0
P rospect Park & C on ey  Island R R ___  9 .5 4 9  s ' nog
C on ey  Island & B k lyn . R R ___________  22.897 22 208
N ew  Y ork  C on solidated  R R . and

Sidings,
<&c.
0.198

22.713
3.223
8 .079

.348
3.301
8 .460
7.039

Tota
m .

4.183
229.129

61 .922
141.872

7.486
4 .219

26.935
52.144

C on ey  Isl & B k lyn  1st consol
M  $2,000,000 g o ld ____ n t f
C onsol m ortgage $10 ,000 ,
000 gold  ($ 1 ,0 0 0 )____ c * t f
B k lyn  C ity  & N ew tow n

i n } 898 3 2 ,000,000 Ju ly  1 1948
M ercan tile  T rust C o . .  N ew  Y o rk , T rustee 
J 994 . . 4 8 I-J *2 ,232.000 Jan 1 1955 
M ercan tile  T ru st C o . ,  N ew  Y o rk , T rustee 

“ v u  «*. n im w w ii  1889 5 J-J Ii2 000 000 Tiilv 1 1030
1st M  $2 ,000 ,000 . _ .n t f /M e r c a n t i le  T ru st C o . , ’ N cw Y ork ^ T ru stee9

Real estate m ortgages.................... .. 5 %  438 /062 e0‘
Rental payments in addition to paym ent o f  fixed charges—  ’ .......................

l y u j ,  but m any o f  them  (how  m any is n o t know n) h ave  boon RtAmmvl releasing them  from  the liab ility  to  ca ll. n ave  Deen stam ped,

O ct T190S3“ hen Th/cnV o°nlaf rk ̂  trustee o f  thls m ortgage until
S i * ; " 1- *  ' « «  MM m ^ 'a T a u lS b ifT ra S  C oJiS

g Includes $22,500 ow ned b y  B . R  T  
li Includes $7,000 held in treasury * '

? p /ffi i a r o = i % DuBTT;s r -  
;  s x 'w s k  v . 'S o S o 's s  H 1 v  co-
z N o t  including $22,627 ,000 ow ned b y  B R  T a v s t o m  
m Including $50,000 ow ned b y  B . R . t  svsfem  ‘ sy s tem ’ 
n N o t  including 857,735 ,000 ow ned b v  RrnnklvTi r,, , .  p
p N o t  Including $1,161.000 o r n T b y  D r  M m  T ran sit C o .
3  Includes $13,000 held in treasury. ' y om>
Stock.— In the reorganization o f  the L on s  Island Trantion th « aih con  

000.000 paW an aw.^sm.ent o f  $ 1 0  p e r $ 10 0  share, t i le o ld s t o c k  being

a g a h is /$J3.OOO fWO^of^L o ng  ' [ sEm d9T  ract Ion 5%  b° ndS b ° ,ng au th 0 rlzod ’
. -TH Hdendi.— FiraJ d iv .j  1 % .,paid A pril 1 1909; Ju ly , 1 % ; O ct .,  1 % . In

13. J a n ., 1 A % :  A p r.. l li< )  
ar. sinco to  and in cl. O ct. ] 

in terest on ™ ya o te .— Interest on  the B rook lyn  R apid
Tran sit m ortgage o f  1902 for  $150,000,000 and tho tw o E levated Issues is 
paya b le  at the CerUral T rust (Jo.; on  the B rooklyn  C ity  R R . refunding bonds 
a t com p an y  a o ffice . p” t b 0 ^ assau E lectric  bond s, including A tlan tic  A v e 
nue and W est End issues, at tho Central T r .  C o . ,  N . Y .;  on  tho B rooklvn  
Queens C ou n ty  3c Suburban m ortgages and th e  Jam aica & B rook lyn  first 
J/^rtgago at the B rook lyn  1 rust C o .,  B k lyn . O n tho B . It. T .  secured 
notes o f  1912 and 1on N . Y . M u n . R y . C orp . 1st M . bonds at C en tral T rust
N  V  I n r i 0  n t h  ^ 0 T t/l/h ts&R lt ? nf' A ?mls Is paya bl°  a t C entral T ru st C o . , R R ' a t Peoples T ru st C o .,  B k lyn .
- bteured N otes .—  Th0 notes are secured b y  pledge o f  eou a l amount; nf 
1st M . 5s o f  tho N ew  Y ork  M u n icipa l U y . C orp . and $10,000 000 B. Jt T  
unVlVo4 ^ 1 r<; f - b on d s - F rocceds o f  notes aro deposited as security for notes 
nal R  vXP/rn.dod/  T h e  n o t ^  w ero co n v  $ fo r  $ , in to 1st M . 5s o f  the M unicE  

t0  J a n ' M 1 ’  since w hich  date they aro rod. a t c o . ’s op tion  
w o r / c o t v o r /  f anJ  ‘v  V u fn w  9?  d a y s ’ n otico . $2,265,000 or  the notes 
f o o l ,  and v .  10 1  ,N i 18« M  U y ' C o rp .’s 5 %  b on d s. Seo V . 94. p .
f ir s /p o ^ fn 1® ,/° r $150,000,000.— Stockholders authorized M arch  20 1902 
roUre all 4 %  copverB bl0  bonds for $150,000,000. $59,304 ,000 to 
B r Ran existing bonds o f  the system  (including tho $7,000,000
m  n e a ftd  f S 5l,)' , a “ ?  tlle for ‘ m p rov ts ., a d d ’ns and acquisitions.
000 000 hi tim e- T h.° m ortgage provides that a fund o f  $ 5 ,-
n^nv fnn v / . /  o r  their Proceeds be  a t all times at tho disposal o f  the com - 
d u c ld ffor  ahnvPof7h<? ea m entioned. See V . 74, p . 377. As this fund Is re- 
h f t n .  t n ^ n r i  niii0 Purnososi au th orized , m ore bonds m ay be authenticated 
e /nvertlh?e1  n S i ™ '  t2 tho com pan y on  Its order. T h oso bonds were 

ennvertM  * par for,Par. before July  1 1914, and $29 ,619,000 were
onnn ^  n n k n (iT ,!\ /  a !i0 <S bi ect t0 cal1 on  any Interest d a y  until the year 

m HO and Interest; a fter that at par and Interest. Seo listing applica- 
n °H ni 8§n ’ for  llst o f  securities pledged for tho bond s; also

e & o r V m . A S :, m ‘ v '  “ • » • 1523; »•  » •

N ew  Y ork  M unicipa l R y . C o r p ____  54.203
T rackage on  N . Y . & B rook lyn  B ridge—

R a pid  transit lines_________________  1.762
Surface lines_________________________  1.802

T rack a ge  on  W illiam sburgh Bridge—
Surface lines_________________________  1.741

N .Y .  M u n . R y .— Lessee C ity  o f  N .Y .  14.410

54 .172 35 .774 144 .149
1.762
1.707

1.741
14.410

.231

.218
15.079

3 .755
3 .509

3.700
43.899

S?,?rated.........................316.083 306.156 104.663 726.902
E Q U IP M E N T , June 30 1915.—4,661 cars. C losed  cars, 1.028- open 

CaT3 E r»*/r?,V,con V0r *̂ * (,69: sem i-con v .. 891: m isce ll.. 526; to ta l, 4 661 P 
F F O R T ; — T h e annual roport for 1915-16 will be fou n d  in V . 103 d 401 

413. Operations o f  Coney Island  <% Brooklyn included from  Jan  1 1 9 1 4 " 
6 8 ^ 1 ^ 7 ^ M -i1̂ 8  the year 6nd0d Jun0 30 1916, 728-465.5G7. against 
IN C O M E  A C C O U N T ' B R O O K L Y N  R A P ID  T R A N S IT  A N D  CO N - 

i>c,.„,?,T IT U E N T  C O M P A N IE S — Y E A R S  E N D IN G  J U N E  30. 
revenue— 1916. 1915 1914 191*1

M i^ ofrrtation.......... --S27,557,279 $26,b96‘,265 $25,246,453 $23,865?260
M isce lla n eou s ................  391,493 331,421 311,797 287,028
Tran spc 
M iscella

T o t a l .................................S27
Expenses—

M aintenance o f  w a y ____ $2
Maint. o f equipment__  2
Operation of power plant 1
Operation of ca rs_________  6
D am ages & legal e x p ___
G eneral expenses_______
F reight & m all expenses 
Am er. R y . Traf. C o. exp. 
T a x e s____________________  1

948 ,772 $26 ,427 ,686 $25 ,558 ,250 $24,152 ,288
,485,421 
,508,370 
,725,308 
,942,972 
925,121 
797.652 
302,103 

6,961 
,837,683

32 ,391,815
2,401,841
1,553,178
6,532,265

922,260
819,754
338,414

854
1.700,035

32,021,647
2,315,990
1,463,284
6,216,155

828 ,742
822,857
325 ,055

823
1.752,880

31,678.124
2 ,202 ,208
1,421,123
5,635.457

884,237
746,871
264 ,324

1,112
1.750,083

T ota l .............. $17,531,591 $16 ,660 ,416 $15 ,747 ,433 S 14.583 539
N et earnings....................--S 10 .4 17 .181  $9,767,270 S9.810 .817 $9 568,749
O ther Incom e.......... ..........  438,706 438 ,715 451 ,772 331L947

-j,.T cto1 in co m e — ---------$10,855,887 $10 ,205 ,985  $10 ,262 ,589 S9,908.696
Fixed charges (n e t )-------- 5 ,244 ,055  4 ,693 ,424  4 .946!884 5 l41 ll7 6 8

S u n d u s ------------------  $5,611,832 $5,512,561 $5 ,315,705 $4,496,928
D iv id en d s-------------------(6 % )4 ,467 ,3 18 (6 )4 ,467 ,318  (6 )3 .660 :048(5M )2446770

— -m§ 1 ’ 144-514 S I .045,243 $1,655 ,657  $2,056,158 
ij. O F F IC E R S .— P res.. T im oth y  S. W illiams; C hairm an or B o a rd . N icholas 
P . B rad y ; V .-P . & T rea s .. C . D . M en eeiy ; V .-P . ,  Slaughter W . H u ff; S ec .' 
J 'ir1 ' iBm n n D ^ n :^ m P ;^ H4l'Kar,d, A b eI- O ff ic e s .85 C lin ton  S t .. B k ly n .
S t  vn M S S s > ni &  18M' 20;0:
O O M P A N J E S C O N T 'K O L L E D  B Y  B K O O K L Y N  R A P ID  T R A N S I T  O O  

(1) N ew  Y o rk  C o n s o lid a te d  R R .
O R G A N IZ A T IO N .— In corp . a t A lb a n y  on  N o v .  30 1912 as a con solida -

R R  UR r°n iH eV? / e'm R/ i ' ’  s .“  Beach K y - and C ananJennn °k yn  R a p ,d  Tran sit ow ns or  controls $1 3 ,4 3 0 ,
000 ,000 pre fen -«l s tock ’. ° ° 0 C° m m ° a StOCk and S4’ 785 ’985 th e  $ 5 .-

Owns all the outstanding stock  o f  the N .  Y .  M u n icipa l R y . C orp . (which 
holds the contracts  m ade with the C ity  o f  N ew  Y ork  fn 1913 for  tb e  opera- 
o 0Ii j 0£pSubway8’ &C-) and $uarantees Its bon d s, p . & 1.. Jointly w ith the

Lease.— A 11 rights. & c ..  o f  the N . Y .  M unicipa l R y .  Corp. under its c o n 
tract with the c ity  have been leased and assigned to  the N ew  Y ork  C on soli- 
dam ^ ' £ o r ,te!™ 3-se e  statem ent o f  N . Y . M u n icipa l R y . C o rp . be low . 

T h e  N ew  Y ork  C on solidated  in 1915 leased for  999 years the N assau 
iT vfcvr" 8 v™ 1! w  at C on ey  Island, the consideration  being $247,000, 

w hich the N ew  Y ork  M unicipa l R y . C orp - w-as authorized to  charge against 
the cost o r  construction  under the dual system  con tracts . See V .lO l.p .4 4 7  
C on tract for construction  o f  new term inal was le t in M arch  1916. I t  is’ 
to  be  com pleted  in  2 years.

Favorable D ecision .— In  A p r. 1916 Suprem e C ou rt Justice Erlanger held 
that under the con tract w ith  the c ity , dated  M a r . 19 1913, the c o . was 
reUeved from  th e ob ligation  o f  pay in g  tolls for  the operation  o f  cars ov er  
the W illiam sburgh B ridge.

D ivision o f  Earnings with City.— A s  the N ew  Y ork  C on solidated  holds 
under assignm ent and lease, ail the rights acquired b y  the N ew  Y ork  M u n ic i
pal R y . C orp . in the la tter ’s contracts witti the c ity , all the earnings w ill 
accrue to  It. T h e  d ivision  o f  earnings will be  on  the follow ing basis-

1. T o  the com p an y , $3,500,000 , as representing the net earnings o f  the 
existing railroads w hich are to  form  part o f  the new rapid transit system . 
O ut o f  this reservation the com p an y  pays interest charges on  capital in 
vestm ents prior to  M a r . 19 1913 In the existing railroads.

2 . T o  the com p a n y , 6 %  on  its new investm ent in con stru ction a n d eq u ip - 
m ent prior to  the beginning o f  perm enent operation  and thereafter interest and 1%  sinking fu n d .

3 . T o  the c ity , interest and 1%  sinking fund on  its investm ent in cost o f  
construction .

4. A n y  surplus rem ain ing, a fter m aking provision  for a m oderate  con tin 
gent reserve fu n d , is to  b e  d iv ided  equally betw een the com p an y  and the 
c ity . T h e  com p a n y ’s preferential paym ents are to  be cum ulative.
Results o f  Temporary Operations o f  Lines Under Contract with the City.

Year End. Year End. A u g . 4 ’ 13 
^  . . June 30 ’ 16. June 30 ’ 15. to June30’ 16
T ota  revenues.................... - .....................$9 ,903 ,520  $8,560,556 S26,295.067
T ota l dedu ction s-------  $5 ,979,053 $5,295,281 16,129.565
C om pa n y s preferentials................   4 ,165 ,959  3,591,001 10,952,407

T o t ? 1! - - - T-----------------r - ....................... $10,145,012 $8,886,282 $27 ,081 ,972
D eB cit in co  s preferentials.................... $241,492 $325,726 $786,905
In t. paid  b y  c ity  on  its cost o f  con str ’n .

o f  p roperty  placed in operation  p lus
sinking fund  o f  1 % ...........    604 ,006 404,661 1,318,728

T ota l d efic it ..................................... S845.498 $730,387 $2,105,633
D efic its  in c i t y s  charges during tem porary operations to  be  added  to  

the cost o f  construction  o f  city -ow n ed  lines.
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S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C o m s to c k . $13,900 ,000 ($100) . . . .  Q -M  , 1 ? ’ nnn nnn I m t - i s ' l H  
P re f stock , $5,000,000 ($ 1 0 0 ). - - - -  Q -M  1

Bk0 0 0 . UBoFd, 1 4% tUl® 1 9 0 ( d I n t e n t  a s t r a l  K c T , VeSg
K in gs C o u n ty V l  ®lstlM ."gold! f 1890 “ ‘ “ ’ g  F -A  7 ,000,000 A ug l  l949

com panies are guar. p . & 1. b y  B k lyn . H eights K B ., guaranty  to  be  stam ped 
upon bonds upon presentation. In F eb . 19 0 2  began stam ping bon d s w ith 
guaran ty . C ertain days each m onth  are designated for stam ping. See 
V 102, p . 975 . B oth  issues are listed on  N . Y .  S tock  E xchange. The 
$650 000 Sea Beach R y . 4 %  bonds due Sept. 1 1916 w ere taken up  a t m a
tu rity  b y  the B rook lyn  R a p id  Tran sit C o . and deposited  w ith  the trustee 
o f  the B. R . T . ’s 1st ref. gold  m tge. o f  1902. V . 103, p . 843.

D IV 1 D E N  D S .— T h e  first d lv .,  o f  2 % , on the o ld  B k lyn . O nion E levated  
R R .  pref. stock  was paid June 29 1901; In 1902 and 1903, 3 % , In 1 9 0 4 ,3 4 \ /o 
In 1905. 4 % ; In 1906, 4 4 % :  In 1907 to 1911. ln c l.. 5 %  D e e 2
June, 2 4 % :  D e c .,  6 % . On c o m ., 1st d lv .,  5 %  .p a id  .June 10 1910, D e c ., 
2 4 % .  In 1911. 5 % . In  1912, June, 2 4 % :  D e c .,  6 % .

In  N o v . 1912 becam e part o f  the N . Y . C on sol. R R . D iv s . on  both  
classes o f  stock  o f  the latter h ave been as fo llow s: In  1913. June. 5 % ,
S ep t., 1 M : D e c .,  1 % .  In  1914, 8 4 % <  In 1915 and since, 1 0 /o .

R O A D .— E m braces 188.048 m iles o f  rapid  transit'track . T h e  N  ew Y ork  
& B rook lyn  Bridge has 3 .755  m iles o f  track In a dd ition . W hen all tho lines 
em braced In con tract w ith  the c ity  have been com p leted , will consist o f  
approxim ately  2^5 m iles o f  track , Includ ng trackage rights over the Astoria 
and C orona  (Queens C ou n ty ) lines en joyed  m utually w ith the Interbor-
0 U§ F F I C E R S .— P res .. John H . ITallock; V .-P . & T reas. O D  M en eely ; 
S ec ., J . II . B ennington; C o m p ., H ow ard A b e l.— V . 9 5 , p .  1207, 1274. 1608. 
V . 96 , p .  360 , 653; V . 103, p . 844.

(a) N ew  Y o r k  A lu n lc lp a l R a ilw a y  C o r p o r a t io n .  (.See M a p  page 16.) 
O R G A N IZ A T IO N .— In corp . In N . Y .  on S ept. 27 1912 to operate  the 

enlarged transit system  (elevated roads and subw ays) covered  b y  the agreo- 
m ent8 bet\veen tho com pan y and the c ity , and to i n s t r u c t  
parts o f  the system  as are scheduled for private rather than P^DlIc ow ner 
ship. V . 95. p . 818. T h e  lines to be constructed b y  the c ity  are to  be 
leased to  tho com pan y for a period o f  49 years from  Jan . 1 1917 and aro to 
bo  operated by the com pan y In connection  with the existing railroads o f  the 
N e w Y o rk  C on solidated  R R .. C o . (as enlarged an d jB xten d ^ ) M^one__ Cl IV1% • VyU. DUIdlUCU anu bAtt uueu/ I u 7u
a n d 'f o r a  single fare. T h e  c ity -con stru cted  lines m ay be recaptured by  the 
c ity  after 10 yoars upon paym ent to  the com pan y o f  a fixed percentage o f  
the latter 's  Investm ent in construction  and equipm ent (115%  at tho end o f  
10 years and a gradually dim inishing am ount In succeeding years), so  that 
the com pan y will receive an am ount w hich, w ith the accum ulations o f  its 
sinking fu n d , will at least m ake good  its Investm ent. . . . nm nl,

In M arch  1913 the P . S . C om m ission  app roved  a con tract w lth th e B ro o k -  
lyn  H eights R R . for tho use o f  the Lutheran C em etery  line. 1 his line was 
elevated and was placed In operation  Deb. 22 191o. V . 100, p . 742.

L E A S E  T O  N . Y .  C O N S O L . R R .— On M a r. 20 1913 th e  ]P. S . C o m  
sanctioned tho lease and assignm ent to  the N . Y . C on sol. R R . o f  all rights 
under the contract w ith tho c ity  respecting now rapid  transit lines. (See 
V 96 n. 360, 947 ). T h e  com pan y also transferred to  the N . Y . C on sol. 
R R . the certificates for extensions and additional tracks, as well^as certain 
real estate In B rooklyn  and the above-m entioned  con tract with the Brooklyn 
H eights R R . regarding tho Lutheran C em etery  lino. T h e  lease calls for 
a 07 d iv idends on  the N . Y .  M unicipa l R y . C orp . stock .
°  T h e M u n ic ip a l R y . C orp . agrees to furnish all the m oney necessary to  
carry  ou t the terms or the dual system  contracts  and has the op tion  o f  doing 
all tho construction  work and acquiring all tho equ ipm ent, o r  o f  requiring 
the Consolidated C o . to  do  so on reasonable notice.

In A ugust 1913 the P . S. C om m ission granted authority  to  Issue $400,090 
additional stock , o f  which $100,000 was issued In April 11915. U . P 51 
1916 on lv  $200,000 stock  ou t. all ow ned b y  N ew  Y ork  5(.°^so lda

In  M arch  1916 the co . applied to  P . S. C om m , for auth to  Issue $697,500 
add itional stock  to reim burse tho B. It. 1 . for com m issions and fees for 
counsel paid ou t In connection  w ith  tho dual subw ay system  financing.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Ufnek $o nno 000 ($100) ___ _______ All ow ned b y  N . Y C on sol. K H . —

morwage s  100 0 0 0 ,656 / 1912 5 g J-J $2,265,000 Jan 1 1966
(S I^ 00^ 3 5 0 0 ) .  g -C * & r .t f l in t ,  a t Central T rust C o . .  N . Y . .  T rustee 

D f c  I. b y  B . R . T .  and N . Y . C on sol. R R .S  60.000.000 
w ore7*issued and pledged as security for B , R .T .  secured notes. $2,265,000 
o f  said notes were converted  into bonds o f  this Issue. R ight o f  conversion 
term inated Jan. 1 1916. Sem i-annual sinking fund after July 1 1918 
^minimum 3175% * m axim um , H % )»  Bonds aro su b ject to  call as a 
w hole b«R not in part, except for sinking fund at 107 4  on  90 days ' notice.

V  m i n 2 0 /2  L isted on  N . Y . S tock  E xchange in Juno 1916. v . 
102 V 2255 - V  9o, p 818; V. 96. p . 360. 863. 947. 1773; V. 101. p . 2072; 
V . 102, p . 2255.

(2) N assau  E le c tr ic  R a ilr o a d .— A trolley  road .
O R G A N IZ A T IO N .— C hartered M a r. 13 1893 under the laws o f  N ow  

Y m k . O pened In July 1895 and in April 1896 leased the A tlan tic A venue 
R R .,  3cc. As stated a b ove , tho R apid Tran sit C o . ow ns or  controls all 
o f  tho $S .500,000 com m on stock  o f  the N assau E lectric and $6,394t37o

April 1 1000 to  D rooklyn  n o ,Bh « . 
R . X o » d . ™ ‘,y  co ln cidon tly  w ith a  ' t h e “ S T u J -transfers from  one leased line to  another (V . 79, p . 102), the le.we was ter 
m lnated on Juno 30 1904. For order requiring universal transfers, e ffective 
tune 1 1914 see "B ro o k ly n  R apid Tran sit C o . further ab ove .
J For lease o f  C on oy Island term inal to  the N . Y . C on so l. K K .. s e a r -enlarIts 
under that com pan y  a b ov e  and under B rook lyn  R a p id  tra n sit  C o . In 
V . 101, p . 447.

STOCK AND BONDS— D ate. Interest. Outstandlmg
C om m on stock , $ 8 . 5 0 0 . 0 0 0 . . . ------- --------------- *«"=nn 'nno
Preferred 4 %  cum , $6,500,000 . . . .  M -N  6,500,000

Hands.— For details see Rapid Tran sit statem ent abovo .
R O A D — Em braces 141.872 miles o f  singlo track .
A tlan tic A venue R R . (now  part o f  N assau Electric) ow ned the doub le 

track steam  road (since converted  to  e lectricity) from  Jam aica to I latbush 
A venue Station in B rook lyn , 9 4  miles (19 miles o f  tra ck ). w hich t e l  eased 
for 99 years from  June 1 1877 to the Long Island R R . C o . ,  a fford in g  that 
com pan y  entrance into the c ity  o f  B rook lyn — rental, form erly ia percentage 
o f  receipts, was changed In 1895 to  $60 ,000 yearly . V . 61, p . 8 -8 . Litl- 
station has arisen with Long Island R R . regarding the use o f  A tlantic 
A venue See V. 74, p . 1139. In O ct. 1910 N . Y .  C ou rt o f  A ppeals decided 
that the c ity  had the right to  tear up rails, b u t c ity  has taken no action  
looking to  the exercise o f  tho right. ,

D IV I D E N D .— First d lv . on prof, under lease w as paid D ec. 31 1900, 4 % ; 
1901 to 1907 inch , 4 %  per annum ; in 1908, N o v .,  2 % ; in 1909, N o v .2 % -  
In 1910 and 1911, 4 %  In 1912. M a y . 2 % ; N ov  2 %  reg. and 4 %  on  accou n t 
o f  arrears. In  1913. M a y , 2 % ; N o v ..  4 % ;  In 1914 and since. 4 % .

In ^ D w ^ fo i^ th e O o ^ e y  i s la n d *  G ravesend R y . (subsid iary o f  the B k ly n . 
R a p . Transit) received permission from  tho P . S . C om m , to  acquire 26,370 
shares o f  the stock  o f  this com p a n y . B k lyn . R a p . T ra n . C o . ow ns $625,
000 con sol, m tge. bon d s o f  1904.

O R G A N IZ A T I O N — Chartered D ec. 10 1860. Cars com m en ced  run
ning over tho B rooklyn  Bridge Feb . 15 1898. See V .J )6 , p. 383.

Brooklyn C ity  3c N ew tow n was leased in N ov . 1897 for 999 years. In  
1900 acquired all the stock  o f  that com p a n y , but legal proceedings com 
pleting merger with C on ey  Island 3c B rook lyn  w ere not effected  until 1910. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last div. A c

R O A D .— First track , 22.897 m iles; 2d track . 22.208 m ills ; m isc. tra ck . 
7.039 m iles; total op er .. 52.144 m iles. 462 passenger and 28 service cars.

D IV ID E N D S .— In 1895, 6 % : In 1896. 5 % ; in 1897, 6 % ; In'1 8 9 8 . 8 4 % :  
V . 67, p . 955. In  1899 and 1900, 1 0 % ; In 1901, 1 3 4 % ;  In 1902, 1903 and 
1904, 1 6 % ; In 1905, 1 0 % ; in 1906, 8 % ; hi 1907, F e b ., 2 % .  N one there
after to  Jan. 1914. when 6 %  was p a id . In  1915, Jan ., 6 % ; Juno, 1 4  /o. 
D e c .,  3 % .  In 1916, M a r .,  1 4 % .

O F F IC E R S .— P res., S. W . H u ff; V .-P  .& T re a s .. CL D . M eneely ; S ec .. 
J . H . B ennington; C om ptroller. H ow ard A b e l.— V . 93 , p . 1105; V . 94 . p .  
767. 1185. 1695; V . 95 , p . 1122: V . 96 . p . 1020; V . 97 . p . 1898; V . 98 . p . 
235. 303 . 386: V . 99. p. 1214.

(4) P r o s p e c t  P a rk  & C o n e y  Is la n d  R R .
O R G A N IZ A T IO N .— In O ct. 1915 tho P . S . C om m . auth . the S ou th  

B rook lyn  R y . (controlled  by  B . R . T .)  to purchase at $200 per share the 
1.7 6 8 4  shares ow ned b y  the L . I .  R R . and the m in ority  holdings from  tim e 
to  tim e as o ffered . V . 101, p . 1464. As o f  Sept. 16 1916 this transaction 
was still pond ing. R oa d  has been operated under lease at an annual rental 
o f  $45 .000 .. In consideration  o f  a guaranty by  L . I. R R .,  annual in t. on 
tho groater bart o f  l ’ rosp. Pk. 3c O . I . ’s bon d ed  debt was reduced from  6 an d  
7 %  U) 4 4  %  Sce V & .  p . 42; V . 62 . p . 187. A ll the 2d M . 6s. $202,850 
o f  incom e 6s and $80,000 o f  1st M . 6s are ow ned b y  L . I. R R .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding M aturity .
q fnpir « inn _„ _____  __________ $250,000 --------------- -  -

^ $ 1  O O O e a S ^ ’  ^  S&rj ill® 6 ^ - A A  H,0,000 Feb 1 1926

Thg o W «ê hL^f^( llEl VfA*** 184:808 M ar \ 181}
Interest on  a b ovo  m ortgages payable  b y  T reasurer, P h lla .. I a.

Incom e bon d s, n on -cu m _____  1880 6 M -N  250,000 M a y  1 1920
R O A D .— E m braces J.549 m iles o f  first track . 8 .926  m . second track  

8 .460  m . sidings, & c.; to ta l, 26 .935  m iles.
E A R N IN G S .— N ow  Included in those o f  B . R .  T .— V . 101, p . 1371. 

M A N H A T T A N  B R ID G E  T H R E E -C E N T  L IN E .
O R G A N IZ A T IO N .— Incorp . in N ew  Y ork . Began op erat ’g in S ept. T 2 .  
Franchise to  operate from  F latbush A v e . (B rook lyn ) to  M anhattan  a p 

proved  by  tho P . S . C om m , on  A u g . 14 1912.— V . 94. p . 912: V . 95, p . 4 -0 .
For tw o decisions handed dow n by the A ppellate D ivision  ot the Suprem e 

C ou rt favorable to  the com p a n y , see V . 97 . p . 1733.
STOCK__  Dividend. Outstanding. Last Dlv.

C om m on , $1 ,000 ,000--------- -- Q -M  $450,000 M ar 1 6 ,1 4
R O A D .— O perates 4.14 miles o f  track from  C anal St. and B ow ery , 

N . Y . ,  over M anhattan  B ridge, through Flatbush A v e . extension to  Ful
ton St’., B k lyn . 25 cars.

M aturity .

aee text

D ividends.— -initial quar. d iv idend o f  1 4  %  paid M a r. 1914 (V . 98 , p .5 2 3 ); 
sam e rato quar. to  and in.4 . M a rch  1916. N on o  since.

E A R N IN G S .— F or years ending June 30: , _  ‘ _  .
Year end. Gross N et Other Taxes .Rentals, D ivi- D" la.r} c?/
June  30—  Earns. Earns. Incom e. A m orliz n .& c . dends.  D eficit.
1 9 1 5 -1 6 --S 12 8  670 $16,962 $2,070 $24 ,136  (4 4 )$ 2 0 ,2 5 0  $25,354
1914-15  136,498 42,959 5 .126  22,889  (6 % ) 2o,.)77 78,1

T ota l d e fic it , June 30 1./16, $17 ,453 . Passengers carried during 1915-16, 
4 ,908 ,477 . against 5 ,215 ,728  in 1914-15.

O F F IC E R S .— Pres.. Fred'k  W . R ow e; V .-P res ., Frederick D . M a ck a y  
and Chas. J . Edw ards; S ec., W alter H am m ltt; T reas., E d . T. H orw ill.—  
V. 96. p . 285, 1557, 1840; V . 97, p . 1733; V .9 8 .  p . 523.

Xa8/8SS5!TiSSSI^«?«?te*
Issued: par. $10. Bonds, $75,000 1st m tgo. authorized; $31,000 ou t. 
T ra ck , 2 .3 2  m iles, changed to e lectricity  in 1898. 6 pass. cars. F or year
ending June 30 1916, gross, $58,015; net, a fter taxes, $19,462; other Incom e, 
$587; interest, 3cc., $1 ,950; surplus, $18 ,099 .

O F F IC E R S .— I’ res., John F. M u rph y ; V .-I\ , D . \V. Sullivan; Sec. and 
T rea s ., W yllys T erry . O ffice , 264 Van Brunt S t ., B rook lyn , N .  Y .

BUFFALO, N. Y.
B U F F A L O  & L A K E  E R IE  T R A C T IO N  C O — A trolley  road. 
Receivership.— On app lication  o f  the N ow  Y o rk  T ru st Co.,. m ortgage 

trustee, Justice Brow n In the Suprem e Cotw t a t B u ffa lo  on  July 7 1915. 
appointed  G eo . B u llock receiver. V . 101, p . 129. On Sept. 28 1J l o t n e  
receiver was authorized to  issue $135 ,000  receiver s certificates and on July  
15 1916 $160,000 certifica tes. In S ept. 1916 receiver was auth . to  issue 
S I40  000 certifica tes. $135,000 o f  w hich  to  retire a like am ount previously
issued and tho remainder for improvements. „

D efault.— T h e  com pan y having defaulted on  tho Int. duo N o v . 1 191 - on  
tho first and ref. M . 5%  bonds (subsequent coupons also defau lted ), 
a protective com m ittee requested the bondholders to  deposit their bonds 
with E quitab le T rust C o ..  37 Wall S t.. N . Y . ,  as depositary , or the G irard
Trust C o . o f  Phila. as sub-depositary . ________

T h o  aforesaid com m ittee also drew up a plan o l reorganization (see 
V. 97, p . 297. but In D ec. 1913 the plan was aba n don ed . N egotiations for  
another plan are under w ay.

O R G A N IZ A T IO N .— in corporated  In N ow  Y ork  and Pennsylvania In 
D ec. 1906 and is a consolidation  o f  tho H am burg R y .,  the D unkirk & Fre- 
donia H it., the Buffalo D unkirk 3c W estern R R .,  tho Lake Lrio E lectric 
Traction  C o . and the Erie Rapid Transit C o . Leases the Erie E lectric 
M otor C o . for 999 years, which com pan y loases the Erie C ity  I assenger R y . 
for 999 years from  O ct. 1 1888 and the Erie Reed I ark & Lakeside Street 
Ilv for 999 years from  M arch  1 1901. In 1909 leased the B uffalo  & 
K c k  T ra c  C o  for 999 years. V. 88. P. 1001. A lso ow ns all the stock  
o f  this c o m p a n y . and guarantees the bond s. A lso ow ns all 8 t o c k ^ 7 o 0 ^000, 
all out) o f  tho D unkirk St. K v „  which com p an y  has a franchise In D unkirk 
and has built abou t 5 miles or track . .. „  . .  .  , 0,„0

T h e N iagara 3c F;rio Power C o . Is con trolled  b y  tho B u ff. 3c Laico Erie 
T rac. C o . and the N iagara L ock p ort 3c O ntario Pow er C o . interests, and 
Its bonds aro g u ar., p ., i. & sk. fil .,  on e-h alf each , by  these tw o com panies. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on , $5 ,000 ,000 ------------------------- ----------------
Pref, 5 % , $2,500,000 , c u m ) ...................................■

from  July 1909---------------- -1  T
8̂()0Cb<goldf  ($E §0 0 ) -  -  - tf  { Interest a t  ̂ e w ^ Y o rk  ^ y s rC o .^ T im s tM L ' 

Erie El M  1st m tgo, $200,000! 1889 6 g  J-J 148,000 Jan 1 1919

S tock , $3,500,000 (par $1 0 0 ). 
Flrst consolidated m ortgage 

$2 ,0 0 0 ,0 0 0 , g o l d - . - - - . n t f  
C onsol m ortgage,$10,000,000

gold  ($ 1 ,000) ..................c * t f
B rooklyn  C ity  3c N ew tow n

____  ____  $2 ,983.9  00 M ar T 6 . 1 4
1898 4 g  J-J *2,0pp,000_ July 1 19 48

M ercantile  T ru st C o . ,  New Y ork , T rustee 
1904 4 g  J-J 2 ,125.000 Jan 1 1955

M ercantile  T ru st C o . ,  N ew  Y ork , Trustee, 
rooklyn C ity  3c inowiowiij 1889 5 J-J 2 .0 0 0 ,0 0 6  Ju ly  l 1939
first ym ort $ 2 ,0 0 0 .0 0 0 ._ n t f\ M e rca n t ile J ru s t  C o . ,  JSL Y ^ T r u s te e .

Real estate m ortgages...........................  5 %  z » s .u o z  --------------------
• Includes $13,000 held In treasury.
Bond Interest.— Interest on all ab ov e  b on d s payable a t C en t. T r .  C o .,N .Y . 
Bonds.— O f the now $10,000,000 b on d s. $4,000,000 are reserved for  prior 

Hens and $3,768,000 are reserved for  extensions and im provem en ts, $107,
000 in treasury. N o  sinking fund  and bon d s can n ot be called .

$5,000,000
2.500 .000  .......................

7 .066.000 N o v  1 1936

31 000) «M «r  ’ c t f \ Central Trust C o ., trustee,’ Now York City. 
ErieVil M  2 ( f  rntgeT VlSO'.OOOj 1892*' 6 g J-J 102.000 Jan 11919

i l V o ) 5 o l d ! - ’ , - c t f  Central G o.. T ru sty , N ew  York.
Erie El M  1st ref sink fund, 

$1,250,000 , gold  ($ 1 ,000) .
C annot be ca lled -------- c * t f

H am burg R y 1st M , $750,

fg o i  ’5 g A -O  '  1 ,0 0 0 ,0 0 0  A pr 1 1941
Interest at N ow  Y ork  T ru st C o .,  T rustee .

1906V Y‘t rg M -N ’ 745,000 N ov _  1 1926
OoV.'gold (Si . O O O ) t f l l n t .  at E qu itab le  T ru st C o . , N . Y . .  T r u s t s .  

Dun 3c Fred ref M . $100,000.1 1902 5 g J-J 39,000 July 11 9 5 2
gold ($100. $500 3c $ 1 ,00 0 ) I F idelity T ru st C o . .  B u ffa lo . Trustee. 

NKifara & Erie Pow  1st M .l  1911 5 J_J olU,()l)(j ^
N f f  2 5 0 ,000 g(S l,000 )gu  p& i\G uaranty T ru st C o . ,  N ew  Y ork , T rustee.

O p t h e ^  12 : 6 6 6 ,000 new bonds,0 $2 ,034,000 aro reserved to take 
up a like am t. o f  underlying liens. Those new bonds are su b j. to call on  any 
int. date at 110 and Int. Int. on tho 1st and 2d m tgos. o f  tho F.rio El. M otor  
( i 0 is nald bv  K ountze B ros.. N . Y . T h e  Erie El. M otor  ref. bonds are 
securefFby deposit o f  entire stocks o f  tho Erie C ity  Pass. H y •
Reed Park & Lakeside St. R y . A sink. fd . o f  1 %  arm. on  these bds began 
A or. 1 1900 and will be increased to 1 H %  in 1910. T h e  H am burg R y . 
bonds are no longer su b ject to  call. T h e  D unkirk & Fredonia refunding 
m ortgage bonds aro su b ject to  call on any interest date at 103. I ho 
Niagara 3c FIrlo 1st M  bonds aro su b j. to  ca ll, any or a ll, on any Int. day 
at 105 Sk fd  from  j a n .1 1 9 1 6 .  1 4 %  o f  bonds auth . Bonds a,reg-uar 
p. 1. 3c sk. fil .,  by  B u ff. 3c Lake Erie T ra c . and N lag . L ock p . 3c O nt. 
Power C o .,  one-half b y  each . V . 92 , p . 530.

E A R N IN G S .— F or yoar en d . D e c . 31 1915. gross, $1,273,607 ; n e t . 
$344,270. „  .

R O A D .— B u ffa lo . N . Y . ,  to  E rlo . P a .,  and Lackaw anna to  H am burg. 
N . Y . ,  99.31 m .; teased lines (D un kirk  St. R y .,  4.21 m .; Erie E lec. M otor  
C o . ,  26 .79 m .; Erlo 3c Sub . R y ..  4 .63  m .lB u ff. & L a ck a . T ra c . < 5 .0 2  m .) ,
40.65 miles— tota l. 139.96 miles o f  which In N ow  Y ork  (ownou,_81.,19 m .. 
leased, 9.23 m .) ,  90.42 miles and in Pennsylvania (ow n ed . 2  leased.

I 9n.7 Q m • onerated . 4.63 m .) 49 .64 m iles. Second  track  (ow n ed . 16.78 m ..
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leased, 16.88 m .; operated , 3 .53  m .) ,  37 .19  m iles. S idings, & c. (ow ned , 
3 .97  m .; leased, 4 .4 3  m .; operated , .47 m .) ,  8 .87  m iles. Total track  op  
erated (ow n ed . 120.06 m .; leased, 57.46 m .; op era ted . 8.03 m .) .  185.55 m .

O F F I C E R S — R eceiver, G eo . B u llock ; Pres, (v a ca n t) , V ^ P . & S e c ., 
M . D . E vans; G en . M g r .,  A . It. M yers ; T roas. & A sst. S ec., A . F  .T id e s  well.
— V . 88, p . 293 , 1001; V . 92, p . 525; V . 95, p . 1121. 1206; V . 97, p . 297,
V . 101, p . 129; V . 103, p . 1117.

(1) B u ffa lo  & L a ck a w a n n a  T r a c t io n  C o .
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  In June 1906 to  furnish  

an entrance Into B u ffa lo  for B u ffa lo  & Lake Erie T ra c . C o . In  A pril 1909
was leased to  B u ffalo  & Lake Erie T rac. for  999 years. S tock  810 0 ,00 0 , o f  
w hich  850 ,000 ow ned b y  B u ff. & Lake E n o  T ra c  C o . and $50 ,000  in treas
u ry . H as universal transfers throughout c ity  o f  B u ffa lo  through contract

'^ liO N D H — 1 D ate. Interest. Outstanding. M aturity.
1st m tgo, $1 ,500 ,000 , g o ld )  1908 5 g  J -D  $1 160.000 D ec  1 1 9 2 8

($1 ,000 ), g u a r a n te e d - .c t f l  Interest a t N ew  Y o rk  T ru st C o . ,  T rustee 
Bonds are su b ject to  ca ll at 110 and int. They have no sin k . fu n d . R e

m aining b on d s  are reserved for  betterm ents and extensions at 8 5 %  or cost. 
B on ds guaranteed prin . and int. b y  B u ffa lo  & L ake E rie T raction  C o .

V 'R O A & .— 3^90 m iles ow ned and 1.12 m iles leased and used jo in tly  w ith 
In t. I iy s . C o .; tota l, 5 .02 m iles. Began operating D ec. 22 1909.

O F F IC E R S .— P res., R . K G riscom ; V .-P s ..  M . D .  E vans and M . W  
D od g e ; S ec., M .  D . Evans; T reas., A . F . T ldesw ell.— V . 88 , p . 293 , 748,
V . 90. p .  235: V . 95 , p . 1471. _______

B U F F A L O  & D E P E W  R Y .— A  trolley  road . __ „  „  , .
O R G A N IZ A T IO N .— Incorporated  on April 27 1897. W m . 

o f  B u ffa lo , N . Y . .  ow ns abou t three-fourths o f  the stock  and the entire

O perations w ere suspended from  N o v . 15 to  D oc. 18 1915, In c. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

S tock , $350,000 ( $ 1 0 0 ) - - - ------- - - - -  - - - - - - - - ____$305,000 - - - - - - - - 
B u ff  & D  1st M , $350 ,000____ 1901 5 J-J 350 ,000 Jan 119 31

Earnings.— For cal. year 1915, gross, $15,981; loss from  operations, 
89 984 In 1914. gross, $19,109; loss from  op er ., $3 ,095.

R O A D .— O perates a d ou b le-tra ck  road  from  B u ffa lo  to  D ep ow , 13.59

m *O FIN C lH ts’.— P r e s . m B ! C utter; T reas ., R .  A . P llk ington ; S ec ., 
P ercy  E a ton .— V . 79 , p . 2695. _______

B U F F A L O  S O U T H E R N  R Y . C O .— A  trolley  road . . o
Receivership.— In t. on  bonds having been d efau lted . N .  A . B u n d y  was

aP8R G A N IZiV T T O N S.— ^Incorporated In N ew  Y ork  on  A u g . 26 A904 aud ^  
a consolidation  o f  the B u ffa lo  H am burg & A u rora R y . and the B uffalo  
G ardenvillo & E benezer R y . V . 79. p . 2146. IVanchtsM perpotual. Has 
trackage rights in B u ffa lo  over tracks o f  the International T raction  C o .

Strike.— T h e  strike begun on  M a y  24 1916 was called  o f f  Sept. 1 1916.

V 'S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

...........11a f S A S .
B O N D S .— N o  s. f . ,  bu t from  $50,000 to  $100,000 bonds are su b ject to  call 

a t 110 and Int. on  any  Int. date upon 3 m onths' n otice . $1,400,000 bond3
reserved for future extensions and equipm ent. -  __________ _

E A R N IN G S .— F or calendar year 1915, gross, $86 ,377 . In  1914, gross, 
$85 ,470 . In  1913. gross. $79,902. „   ̂ „  .  „  . ,  r>-R O A D .— Operates from  B u ffa lo  to  H am burg, E a st H am burg and O r
chard Park , 15)^ m iles; also has a line from  B u ffa lo  through G ardenville 
and E benezer to  L ion ’s Park , 5 A  m iles. A n  extension to  I ^ s t  A u rora . 
15 m iles, is undor con stru ction , 5 A  m iles com p leted . 60 -lb . 1 ana  SU-id .

^ O F F I C E R S .— P res., W m . J . W heeler, B k ly n ., N . Y . ;  V .-P . ,  A . S. M ill-  
d lg g , B k lyn .; S ec., D . K . H arrington , O rchard Park , N . Y . :  Treas. & G en . 
M g r .,  N . A . B u n dy , B u ffa lo .— V . 86, p . 419; V . 103, p . 1031.

B U F F A L O  & W IL L IA M S V IL L E  E L E C T R IC  R Y .
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  July 1 1891. In  M a y  

1904 auth . capital was increased from  $75,000 to  $3,500 ,000 , and in Ju ly  
1904 now m tge. for $3,500,000 was m ade to  prov ide  extension to  R ochester. 

In  M a y  1914 B atavia  T raction  C o . purchased the tracks, rolling stock ,
prop erty , & c., o f  this com p an y  in B atavia . V . 99 , p .2 6 9  ,

In  N o v . 1915 P . S . C om m . auth . the Issuance o f  $49 ,000 1st M . 5 %  bonds

^ S T O ^ ^ A N I ^ B o 'n d s —d ° b /3ale. Interest. Outstanding. M aturity .

1stCm tgo'^S?i’<500 000h°gold| - 1904 5 g  W " '  fS I lsB o  J u l y T  1944
1 Bonfis5and $ i . 0 0 0 ) - - .c * & r * lin t ,  a t C om 'w ealth  T r . C o . ,  B u ffa lo , Trustoe 

($500 .— A re su b ject to  call on  an y  Interest date a t 105.
S S R l i i  S S i I ’& . i b .  t .

G !O F p i c B  RS^—P r e s e t .  L . t e w ls  Jr.: V .-P .  and  G en . M g r ..  L .  L . G rove ; 
S ec ., G od frey  M organ ; T rea s ., L . K . W arnick. V . 9J, p . J.

IN T E R N A T IO N A L  T R A C T IO N  C O .— T rolley  (See M a p . page 193 
T h e  U nited G as & Electric C orp . (see statem ent o f  com pan y  under Now 

Y ork ) ow ns over 57 .5 6 %  o f  Internat. T ra c . C o . com  stock . V . 94, p . 1383.
O R G A N IZ A T IO N .— O rganized on  Jan . 18 1899 under N . J .  laws and 

acquired all the electric railw ays connecting the cities p n ^ a 'n - N 'a «a ra  
Falls, L ock p ort, N orth  Ton aw an da and T on aw an da, together w ith all the
street railw ay system s in all o f  said cities;uLs0,,tb«®tSc trî /a is o ^ c m iir e l l  ̂ h e  the villages o f  D epew  and Lancaster w ith B u ffa lo . It alsoi acquired the 
Canadian E lectric R ailw ay, traversing the entire length o f  t h e Q u ° eu V ie  
toria  N iagara Falls Park and connected  It w ith the A m erican system  b y  the 
acquisition o f  the steel arch bridge at N iagara Falls and the Suspension 
B ridge betw een Q ueenstown and L ew iston , w hich
equipped w ith trolley tracks. Owns entire stock  and $4,984,500 bonds or 
the International R y . C o . Has traffic  agreem ent w ith N *a« a ra G orge R R . 
for the operation o f  cars over the latter s 8-m iie lino. C on tract runs to  1941.

In D ec. 1912 the P u b. Serv. C om m , app roved  the reorganization plan, 
calling for  exchange o f  old  co ll, trust 4s, $ fo r  $ , for new co l.  trust 4s o f  
In ternat. T ra c . C o . due July  1 1949, and lim iting the Issue to  $18 ,335 ,
000 instead o f  the $30,000,000 proposed . V . 96 . p . 63 q . T hf6 fe 'v rem aining 
bonds o f  1890 which d id  n ot assent to  plan were called  for paym ent on  
July 1 1913 at 110 and int. V . 96 , p . 1021. . . —

N ew  Preferred Stock.— On O ct. 10 1915 com p an y  filed  an am endm ent to 
its chartor perm itting tho consum m ation  o f  the plan (V . 101. p . 527) ror 
retiring the 85,000.000 4 %  cu m . prof, s tock , w ith accum ulated d ivs . 
thereon (4 2 % ) b y  an issue o f  new 7 %  cu m . prof. 5f*ape *or s|™re*
$4,449 ,900  o f  tho stock  was so exchanged and In Juno 1916 tho accum ulated  
d ivs. (4 2 % ) on  the unexchanged stock  were paid  in cash. V. 102, p . 210b.

In A pril 1916 issued $1,050,000 Ser al 6 %  secured gold  notes to  retire 
floa tin g  debt and pay  the accum ulated d ivs . on  the o ld  4 %  pref. s tock  un-

e%N ew eLiHe.— T h o P . S. C om m , has auth . tho salo o f  $3 ,570 ,000  Interna
tional R y . ref. and im pt. 5 %  bonds, o f  w hich $1,900,000 have been issued, 
to  p rov id e  for tho construction  and equip, o f  the high-speed interurban line 
from  B u ffalo  through Ton aw an da and N prth  lo n a w a n d a  to  N iagara Falls, 
16 m iles, over private right o f  w ay. T h is  lino is expected to  be  com pleted

° aS T O C K ^A N D ^B O N D S —  ^ °D ate. Interest, ^ l a n d i n g .  M atu rity .
S tock , com m on , $ 1 0 ,0 0 0 ,0 0 0 .-------  $ lQ ,Q^n, o9,9l §
P ref 7 %  cum  ${>,000,000....................... Q -£ t M iJ n K n  m W
P re f 4 %  cum  $5 ,000 .000 ...........- - - -  Q -M  550.100 Sent. 1 6 ,1 /o
C oll trust. $ 1 8 , 3 3 5 , 0 0 0 - - - -  1912 4 J-J 16-395,000 July 1 1949
Serial debenture notes, $ 50 0 .-/1 913  6 F -A  n^FhlnMtv

000 ($1 ,000). g o l d ............ - . c l i j u f ^ f ( ^ T n j . s t e o . 0r
Serial secured notes $1 ,0 5 0 ,-/ 1916 6 A -O  A r i ’^ v A r i^ a v i i^ n 0 tGXt000 ($1,000) g o ld -------c*cp t\C en tra l T ru st C o . ,  N ew  Y o rk , T rustee.
Car trust certificates N o  31 1907 6 %  2pl?m? TVnstpn68250 000 ____________ /C om m ercia l T ru st C o . .  Ph ila ., T rustee.

Ponds and N otes.— $ 18,335.000 co ll, trust bonds wero is su e d .b u t $ 1 .940 .
000 have been re-acqu ired , and are pledged as collateral to  the Serial 0 %  
secured notes. T h e  debenture notes o f  1913 m ature $50 ,000 anuually 
beginning Feb . 1 1914. $150,000 havo been retired. C allable at 100 & Int.
on*any Int. date. T h e  notes o f  1916 are secured b y  $1,940,000 co ll, trust 
4 %  bonds duo July  1 1949. T h ey  m ature $100,000 annually on  A pril 1 
from  1917 to 1925 in ch , and $150,000 on  A p r. 1 1926, to  be retired either 
through earnings or b y  salo o f  tho pledged bonds at n ot loss than 65 . C a lla 
b le , all or part, at 101 and lut. on  any Int. date  on 30 days n otice . I enn- 
sylvania  State tax refunded. V . 102, p . 1436. C ar trust ctfs . N o . 3 aro

secured b y  titlo  to  50 cars. T h ey  fa ll due in sem i-annual installm ents o f  
$12 ,000 M arch . 1 and $13 ,000 Sept. 1 from  M a rch  1 1908 to  Sept. 1 1917.

Dividends.— First d iv . o f  2 %  on  o ld  4 %  p re f.s to ck  was paid  l o b .  1 1913; 
also an additional 4 %  on  accou n t o f  accum ulated  d iv s .; Ju ly . 2 %  and 2 %  
a d d ’ l. In  1914, F eb ., 2 %  and 2 %  ad d 'l: Ju ly , 2 % .  In 1915, F ob ., 2 % . 
Ju ly . 2 % . In  O ct. 1915 new 7 %  pref. s tock  w as o ffered  In exchango for 
o ld  stock  w ith accu m . d ivs. thereon. A ll bu t $550 ,100  o f  the stock  w as so 
exchanged and in Juno 1916 the 4 2 %  accum . d iv s . on  unoxchanged stock  
w ero paid  in cash . 4 %  Is now  regularly paid  on  tho o ld  prof, stock . N ew  
7 %  pref. s tock  is cum ulative from  N o v . 15 1915, and  a d iv . o f  %  %  w as pa id  
thereon Jan. 15 1916; M ar. 1916, 1 i i  % : Juno, 1 %  % ; S opt., 1M %• Initial 
d iv . on  com .— 1% % —-paid June 30 1916; S ept., 1 % . ,

Franchises.— N early four-fifths o f  tho m ileage in B u ffa lo , including ail tho 
m ost im portan t lines, is m aintained, it is stated, under franchises m  per
p etu ity  or u pon  property  directly  ow ned, on ly  47 m iles o f  m inor trackage 
being operated under franchises having less than 25 years [from  191b] to  
run. T h e  franchises o f  tho lines outside o f  B u ffa lo  aro eithor for  various 
long-term  periods or aro w ithout tim o lim it.

Consolidation o f  Constituent Com panies.— On F eb . 20 1902 the Interna
tional R ailw ay C om pa n y was Incorporated In N ew  Y ork  w ith $10,120,500 
stock , and in A u g . 1902 this was increased to  $17 ,000 ,000, o f  w hich $16 ,
707.500 has been issued (all ow ned by  the International Traction G o .) ,  as a  
consolidation o f  the follow ing com panies, w hose shares had previously  been 
held b y  the T raction  C o .;  V . 74, p . 427. . _  „  , -

B u ffa lo  R ailw ay C o . (after B u ffalo  T raction  and B u ffa lo  B ellevue & 
Lancaster had first been merged In the sa m e).

B u ffalo  & N iagara Falls E lectric R ailw ay.
B u ffa lo  & L ock p ort Railway (after E lm w ood  A v e . and T on aw an d a  E lec 

tric R ailw ay had been m erged).
B u ffalo  T on aw an da & N iagara la lls  E lectric  R R . C o .
L ock p ort & O lcott R a ilw ay.
N iagara Falls & Suspension Bridge R a ilw ay (after the N iagara Falls 

W hirlpool & N orthern R y . had been m erged In it).
N iagara Falls Suspension B ridge C o . . . .  . „  .
On July 1 1902 the International R y . C o . acquired b y  purchase the 

N iagara Falls Park & R iver R y .,  tho C lifton  Suspension B ridge C o . ,th e  
Lew iston C on n ect. B ridge C o . and Quoenston H eights Bridge C o . and in 
D ec. 1912 m erged the E lectric C ity  R y . In April 1913 the C rosstow n 
St. R y . was also m erged, thus leaving the International R ailw ay  C o . and the 
Frontier E lec. R y . tho sole operating com panies and the International 1 rac- 
tlon C o . tho holding com p an y .

L ien s  o f  C o n s t i t u e n t  a n d  O w n e d  C o m p a n ie s .
b o n d s __  D ate. Interest. Outstanding. M aturity .

Internat R y  ref & Imp m tge] 1912 5 8 M -N  $13,399,000 N o v  1 1962
860 000 000 gold  -_c*& r| Bankers T ru st C o . ,  N ew  Y ork , Trustee. 

B u ffa lo  R y  1st con  m tge / 1891 5 g F -A  5i.000,000 Feb 1 1931
($1,000) $5 ,0 0 0 ,000,g , c*& r[ In t. at C o . s o ffice . B u ff., R .W . C lark & C o -.

I Ph ila ., or Bankers T r . C o . ,  N . Y . ,  lru stee . 
aT onaw anda St R R  1st M .l  1892 6 J-J , 60-000 July 1 1922

$250 000 - ............... ................ /In terest at com pan y  s otfice , B u ffalo .
aT onaw anda E lectric R R  1st] 1895 4 A -O  , 40.000'A p r i l  I 1917

m tKo ____________________ lln torest a t com pan y  s o ffice , B u ffa lo .
ftCrosstown St R y  1st m tgo, g j  1892 5 g  M -N  62.974.000 M a y  1 1932

($3 000 ,000 ), gu p & i . . c * / l n t .  at M etrop olitan  T r . C o .,  N . Y . ,  Trustee. 
BuHaio T raction  1st m tge, 1898 5 g  J -D  673,000 D ec 1 1948

$5 000 0 0 0 _________________ / in t .  at M etrop olitan  T r . C o ..  N .Y .,  Trustoe.
B u ffa lo  Bellevue & Lancaster ! 1897 5 J -D  215.000 June 1 1927

m tgo (redeem able a t p a r ) - / I n t .  at B u ffa lo  Trust C o .,  B u ffa lo . _____ 
B u ff & N lag Falls E lec  R y —  1 1895 5 g  J-J 750 ,000 July  1 1935

1st M . $750,000, g o ld -------c fln te re s t  at Bankers T ru st C o  , N ew  Y o rk .
2 d M, $250,000. g, s f, red) 1896 5 g '-J 25,000 July 1 1921
S 3  t e n t 6 B t “ kf sr l r u s tB uffalo  & L ock p ort 1st m tge,

gold , $500.000.........................
L ock p ort & 01fcott__Ry 1st

1898 ' 5 g  J-J 500,000 July 1 1938
E quitab le T ru st C o . ,  N ow  Y ork , Trustee, 

icitporc x  u ic o c i  ity  i s q  1900 5 g  J-J 800,000 July  1 1920
m ortgage, $1 ,000,000 . g o ld )In t . a t G uaranty  T r . C o . ,  N . Y . ,  T ru s .; also
(8 1  000) - _______________c * l  at B u ffa lo . G u ar., p . & I., b y  In ter. T ra c .

N iagara Fails Suspension ) 1897 5 g  J-J 300.000 Jan 1 1928
B ridge, C lifton  Suspension T oron to  General Trusts C orp . Trustee.
B rldee _______________l in t ,  at Am erican E x ch . N a t. B ank, N . Y .

Lew iston C on necting B rid ge ) 1898 5 g A -O  125,000 O ct 1 1928
C o , Q ueenston H e ig h ts)T oron to  G eneral Trusts C o rp .. Trustee.
B ridge C o  ____________ l in t ,  at A m erican  E x ch . N at. B ank, N . Y .

aN iag Falls & Susp Bridge R y -  1893 6 J-J "ju!y  !  I ooq
aN lag Falls W hirlpool & N o  I ly  1894 6 J-J o l n ’nno yi d i o ^ 2^
R eal estate bonds and m o r t - f ------- 6 M -N  2o0 ,000  1919

gages________________________(In t. at Fargo & C a ry  E state, B u ffa lo .
a A ll ow ned by International T raction  C o .
6 O f this $350,000 ow ned b y  International R ailw ay C o .
Bands.— O f the Internat'l Ity . ref. and im p . bond s, $11 ,011 ,500 are re 

served to  retire prior lien bonds; rem aining bonds m ay be is*sued on ly  for 
add 'n s, im p ts., & c .t w ith consent o f  the P .  S. C om m . C ou p , bonds In 
donom . o f  $1 ,000 and reg. bonds o f  $1,000 and m ultiples. R od . on  any  int. 
date at 110 and int. In t. payablo at o ffico  or agency o f  the com p a n y  in 
N ew  Y ork . E xem pt from  N . Y . Stato, cou n ty  and m unicipal taxes. Sk. 
fd . began in 1912 and will prov ide  b y  Ju ly  1 1949 su fficien t funds to  rotlro 
all except $641,000 o f  tho outstanding underly ing bon d s to  a, total par value 
o f  $12 ,651 ,500. T h e  bonds are secured b y  a 1st M . on  abou t 43 m iles o f  
track (incl. 15>4 m . in B u ffalo) and b y  a m tge. on  rem aining prop erty , su b j. 
to  divisional bonds. T h ey  will also bo a 1st M . on  tho now lino botw oen 
B u ffa lo  and N iagara Falls. V . 96, p . 62; V. 103, p . 1032. T h e  T on aw an da 
E lec . R R . m tge. due A p r. 1 1907 was extended until 1917. The N iag . la lls  
& Suspen. E dge. R y . bds. o f  1893 and N iag . Falls & W hirlpool N or. b on d s  
o f  1894 given  in the table a b ove  m atured in 1903, bu t were acquired b y  the 
International T raction  C o . and extended ten years, and then deposited w ith

n . —— Tm. Gt r*f Mow Y ork  as additional security under thethe G uaranty T ru st C o . o f  N ew  Yc 
International T raction  C o . collateralinternational T raction  <j o . couacurai trust/ — - -
extended, m aturity  now  being July 1 1923 and bearing Interest at 6 % . All 
the outstanding stock  and $4,344,000 ref. & im p t. 6s o f  the Internat. R y .,  
$60,000 Ton aw an da St. R y . 1st 6s, $40 ,000 bon d s o f  T on aw an da E lec . R R . , 
$518,000 bonds o f  tho N iagara Falls & Suspension B ridge and $22,500 bonds 
o f  the N iagara Falls W hirlpool Sc N orthern  are pledged as security for the 
International T raction  collateral trust loan.

E A R N IN G S .— -For year onding D ec. 31 (1915 report in V . 103, p . 490 ): 
Calendar Gross N et (after Fixed Reneivals. Balance,

Year— • Earnings. Taxes). Charges. A c . ,  Reserve. Surplus.
1915  $6,839,974 $2 ,933,946 $1,866,960 $396,582 $670,404
1914 .  6 ,760,581 2 ,735,148 1,823,381 359,244 552,523

Latest "Earnings.— 12 m os. end. Ju ly  31 1916.—  ■„ . . .
1 9 1 5 -1 6 --..............$7,440,627 $3,272,491 $1,905,612 $513,827 $| j)3 ,0ol
1 9 1 4 -1 5 ________  6,714,477 2 ,756,495 , 1,843,762 322 ,028 690 .704

R O A D , & c.— Length o f  lino, 224.359 miles (ow n ed . 199.516; loasod. 18.196, 
trackage. 6 .047); tota l m iles o f  track , incl. second track crossovers s id 
ings, <5tc. , 398 m iles. G augo. 4 ft .  S A  In. Rail (stoel), 4o to  14o lbs. 
1,038 cars o f  all classes, including 851 passongor cars. G roater part o f  
electrical energy used is purchased from  tho N iagara Falls Pow er O o. and 
Its allied c o .,  tho B u ffa lo  General E lectric C o . _  _

O F F IC E R S  o f  all operating com panies.— Pres., E dw ard G . G onnette, 
Y .-P . ,  E . J . D ickson ; Sec. & T rea s ., G oo . W . W ilson ; A u d ., Charles A .

ChO F IT C E R S  o f  International T raction  C o .— P res., R od m a n  E . G riscom , 
V .-P . ,  E . G . C on notte ; Sec. & T reas ., G eo . W . W ilson : A u d ., C k a )- A . 
C h avel.— V . 100. p . 474, 733; V . 101, p . 527, 1465, 1713, 2071, 2144; V . 
102, p . 8 8 6 , 1436. 2166, 2341; V . 103, p . 490, 6 6 6 , 1032.

BURLINGTON, IOWA.
B U R L IN G T O N  R A IL W A Y  & L IG H T  C O .— A trolley  road . 
O R G A N IZ A T IO N .— In corp . In 1912 in D elaw are and acquired the P e o 

ple 's Gas & E lec. C o . and old B urlington Ity . & Light C o . D o w  entire 
m unicipal and com m ercial electric-lighting and pow er business In B urling
ton and suburbs. A lso  ow ns steain-hoatlng and gas plants. R a ilw ay 
franchises are perpetual, except for tw o suburban extensions o f  m inor im - 
p ortan co . L ighting franchises  In B urlington  oxpire In 1927.

S T O C K S  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
C om m on . $3 ,000 .000   - - - - - - - .......$ ^ 0 0 ,0 0 0  - - - - - - - - - 
Preferred $2,000,000 6 %  cum  —  - ...... 6 J-J u „ S i
First m ortgage, $7 ,500,000 . g )  1912 6 M -S  1,719,000 M ar 1 1932 

($1,000) sinking f d . . - C * t f /  In t . a t E q u lt . T r .  C o . .  N . Y . ,  T rusteo. 
Bonds.— Rem aining bonds are for add itions, betterm onts or extensions, 

under certain restrictions, at 8 0 %  o f  cos t . Callable at 105 and Int. on any 
Int. day on 3 months* n otice . Sinking fund o f  6 %  o f  gros9 earnings began 
July 1914. V . 95, p . 678. ,  , .  ,

D ividends.— 6 %  is being paid  on  proforrod stock .
E A R N IN G S .— For fiscal year ond. Juno 30 1915. gross, $394,385; n o t , 

X1S4.424: other Incom e S5.899: total not Incom o, $190,323.
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_ ? ? (A D . 'T ° . ! ,rn8 apd  operates abou t 23 m iles o f  track  In B urlington  
* nn ™ o i ? o a >8' n 6® to  85-lb . T  rail. 62 passenger cars. 
w ^ L 1 R ?n,— Pr<? - ’̂ G e o V n - H lgb ee ; V .-P s .,  E . C . W alsh and M .  A . W alsh. S ec., Treas. & G en . M g r .,  C . H . W alsh .— V . 95. p . 678 . 1039

BURLINGTON, VT.
n<XPi^i"'TION CO*— A trolley road. 

of^?L-°?onnA^ P / B ° ^ R « 7 “  D ate. Interest. Outstanding. M aturity.
S tock , $200,000 (par $ 10 0 )--------------- Q -F  $200,000 A u g . '1 6 , 2 H
30-year bond s, $ 5 0 0 ,0 0 0 . . . t f  1912 6 %  350,000 1912

Bonds^— 1 he rem aining $150,000 bonds can on ly  be issued w ith perm is
sion o f  P u blic  Service C om m ission .

D ividends .— Previous to  1903, 4 %  yearly . From  1903 to  1912. 6 %  
yearly . In  1912, 1913 and 1914, 8 % . In  1915, F eb .. 2 % ;  M a y , 2hi% ; 
and sam e rato quar. since to  and incl. A ug. 1916.
i m .  June 30—  Gross. N et. Charges. D ies . Surplus.
1 9 }4 -1 5 ....................................... $140,539 $59,107 $17,500 $17,000 $24,607
i S l p - H . . .............................. 129,398 48.648 18.250 16,000 14,398

K O A D .— O wns 12 miles o f  track In c ity  o f  B urlington . Bails 00 , 70 
T . Owns 15 box  cars, 18 open cars, 1 con vert, car , 2 snow  plow s. 

O F F IC E R S .— Pres., Elias Lym an; V .-P ., Jno. J . F lynn ; T reas ., W . F . 
H endee; S ec ., O . W . B ro w n e ll— V . 94. p . 1185.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.
1 his com pan y  was incorporated in W est Virginia In D ecem ber 1899 as 

successor o f  the B u tte C onsolidated B y .,  sold  at foreclosure.
Interest duo on  M a r. 1 1915 was p a id  Sept. 1 1915 and subsequent cou 

p on s  h ave been paid  6 m os. after thoy becam e due. S ept. 7 1916 Interest 
a lso  delayed .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Maturitu
S tock , $1,000,000 (par $ 1 0 0 ) . ------- M -N  $1,000 ,000  O ct '06 2 %
1st M .  $700,000, go ld , $1 ,0 0 0 / 1900 5 g M -S  700 ,000 M ar 1 1925

each c * c p t lln te r e s t  at W . A .  C lark & B ro .. B u tte .
Bonds.— M a y  be called for paym ent on  M a r. 1 1 9 1 5  or on any interest 

d a y  thereafter. Sinking fund  o f  10%  par va lue o f  bonds began M ar 1 iQir, 
D iv id e n d s . -1^ 1905, 4 % ; In 190«. M a y , 2 % ; O ct ., 2 % T n o ™  since. 
R O A D .— Operates 36.2308 m iles o f  tra ck . 56 -60-80-lb . T  rails 5? 

passengor and 3 w ork cars. *
E A R N IN G S .— Years ending Juno 30 :

, Year—  Gross. N et (aft. T a xes). D ea r'n . Interest.
191 5 -1 6 ..........$550 ,037  $100 ,686  $53,288 $43,459
1914-15------- 466,936 26,325 53,478 41,48i aer.es,6 3 '

Passengers carried in 1915-16, 12,494,722 , against 10,511,829 In 1J14-15 
O F F IC E R S .— P res., W . A .  C lark , B u tte; V .-P  J R . W harton ; Sec. 

Treas . J . I I . A nderson , 20 E xch ango P lace . N . Y .— V . 72 . p . 190: V . 100, 
p .  107 8 ,15 91 . •

Balance.
su r .$ 3 ,9 3 9
d e f.6 8 ,6 3 4

CALAIS, ME.
C A L A IS  S T R E E T  R A IL W A Y .— A trolley  road .
O R G A N IZ A T IO N .— S tock , $50,000 com . and $50 ,000 p re f.; first 

m ortgage. 1910 ( n t f ) ,  5s, J -J , $100,000 due July 1 1930.
R E P O R T .— Y ear ending Juno 30 1916, gross, $40 ,530 : net, S10.908: 

ln t. and taxes, $5,777; dlvidoncls, $5 ,000; surplus for  year, $131.
R O A D .— Calais Street R y .,  lower w harf to  upper bridge, Calais, 4 miles 

St. Stephen E lectric R y ..  M illtow n , N . B . ,  to  St. S tephen, N . B . 3 m iles ’ 
to ta l, 7 miles. T h e St. Stephen E lectric Street R y . is a separate corp ora 
tion , but is ow ned entirely b y  the Calais com p a n y . 9 cars.

OFFICERS.— Pres., G eorge A . Curran; Sec., Treas. & G en Mgr 
Benjam in Y . Curran; Supt., C. F. Pray; all of Calais, M e . ' g r ”

CANTON, MASS.
ST o r  rf k /h  ^p'JwrfsT R A / ? " ^ A ^"T~A  trolley  road .

S tock . $300,000 ($100)_______  °  nter^ t .  Oiitetandfnp. M aturity.
Flm t m ortgage. $500,OOO, 1903 5 g A - 0  O rff V 1923

I f c - C ^ T a b l e  'a s  a whol'e a t  S d  " "  N m f t a ^ h le  Tn '
EARNINGS.— For 12 mos. ending D ec. 3 1  191 ?  Kross 890 741 nPf 

a f  ^ 7,468: Interest, $20,247; d e fic it , $2,779.’ 8 ' S90,741, tfliOAD. Operates 19.7 miles of track from Al&ttap&n. where conneotfnn

CAPE MAY, N. J.

S c h e l S - 8° l in d in g PR R rayT1̂  P olnt R R -> and C ^ m M a y ^
“ “ ow e? fo?  f r X h t  • eCtrlC POWer f° r basseuger service and

1 tocTk°p°aWfnN( p a ? l iO ? -8 ” . .  ^  ° f i M ) T  P u r i t y .

S ^ ^ 8 S « f 5 ; “ :  ™  I S
r I11 1894 and 1895 but one interest^payment was m ade by  m utual consent 

o f  bondholders Interest was reduced to  5 %  for 5 years f r o S  Feh 1 m m *  
an d  rem ains at 6 % . T rustee is N . J . T rust & S IV C o  P n l i l 6 ' v r 1 r 6 ' 

R O A D .— O perates 12.089 miles o f  track e x t e n d i n g ^ ’ C w  M a v  P oint 
and Sewell s P oint, along the beach fron t through <4tv 0,nt

E A R N IN G S .— For year ending D ec. 31 191 57gross r e c e ip te ^ S ^ - 147- 
operating expenses, repairs, & c., $24 ,120 ; d e fic it  p ts ' 817 ,147 ,
V . p?  826^*9 8 2 f* ' ’ N elson Z ‘ G raves' Philadelphia.'— V . 7 2 , p . 532 ;

CEDAR RAPIDS, IOWA.
IO W A  R A IL W A Y  & L IG H T  C O .

/-,.P 1VPAI? I ? A T IG N ’— a re-incorp . in 1912 o f  the C edar Rapids & Iow a 
follow in g  ‘■compan<lesand hM  acquirod the pr0pertl08 form erly  ow ned b y  the
B ^ e  E lectric  C o . I N evada  (Iow a) E lectric C o
C bdar R a n . & Iow a C y . R y . & L t .C o . | Perry E lec . L t . ,P o w .  & H eat C o  
MnrlhTUt tlt ’ r i oa ij& ,>owcr C o . [T am a & T o led o  E lectric P ow er C o  
M n w n » ^ s ni i ' '  Pow er & I ly . C o . |Tama & T o led o  R y . C o .
R a o id s  M w ° K » n “ niti re e lectric light and pow er properties In Cedar 
Chelsea T a m a 'rv.u.uUB ^ . no<r M arion , P erry, Belle Plaino, B lairstow n, 
through ’ its high tnni?on i?nd ^ j°y atla , and supplies m ore than 50 towns 
Iow a  Cl t v a n f r ™ ^ 1i / ,, 1Iinies:Tl.n.terurban road betw een C edar R apids andmbusiness, exchanging freight w ith four steam  roads frelght

l v - l o o ' p - 2 m > » * ui«
STOCK AND BONDS— D ate. InterestCommon $ 3 ,0 0 0 .0 0 0 ...............  merest.

P ref. $3,000,000, 7% cum_________  Q-M
510-000,000 g| 1912 5 M -S  4 642 000 Sent 1 l'o

C ed  R ap & I o w a ^ / t V i t  & *Li 19038 ^ 'r5 & T *n ' R a uk, C h icago , trustee.

l i e M  O o W f e  l8t & ‘^ R o o o 1l? I r ^ e \ v ked for prior11 i 552 are for extensions and additions at 80% of post fnr

95?dp.f 7r50r.edemPtlOa ° f  b ° n<Js ° r toe  ' betterm ents V?

1 9 1 4 ^ o Sb ^ ^ n n v ^ ^ 9 ^ ,  f | V  s to ck ' ° n TOmmon' ln »M 1  *>
c r ^ s V^ 4 4 fi ? 8 8 ^ n L C0oI?.b lned  Properties fo r  year ending M a y  31 1916, 
DrtM nt on hnn8H8« X e ’ / o ? n CiIA~r - ex p ., taxes, m aint. and renew als, $59 2 .- 
$76,’500 ; surplus ’ $ 1% 5 ?7 U .  ; *  dlVS”  S120’341: c o m ' d lv s ‘ (4 « % ) .

of-way PutetanfiSlv i m W 80, r? ad 45H[miles long on private right- r iohnn• il!. iIy . 0 tt. wide between Cedar Rapids, Iowa City and
Toledo’ and °Cedjfr rtlnm r a 14 a?? ln.7M »rshalltown, Boone. Tama and
m?sc 8 *  t o tS  I fo  earsP ldmntn '? M L  V ernoP- 42 pass. cars. 30 freight; m isc .. 8, total 80 cars. T o ta l  rated ca p a city  o f  generating plant, 24,076
than’ 2 f t n m  h e o p l ? ent ,w itb ' an u ltim ate capacity  o f  n o t lesstnan 20.000  h . p . is under con stru ction  a t C edar R apids.
Isa^c BIC^Jd?h“ v  Fp  ’ aTntLGeAn - M a n -  W illiam  G . D ow s; V .-P . and T reas ., 
Ra o i d s — n ' v L :  v r o n A ‘ S ec”  s - W ood w a rd , all o f  C edarR apids. \ . 9 5 , p . 750, V . 100, p . 2167; V . 101, p . 146 5 ,18 06 ; V . 102,p . 1163.

CEDARBURG, WIS.
^ VTA U K E E  N 0 ^ T H E R N  R Y .— A n  electric road .

StoSc\?coKmmonD S I * * . .  ^  °SfoO O O O O ’ MatUTit^

2 d 1 p'ref^SGOO ,000 ,̂ 6 I l o T c u m  .1111 l i t  ’| 88 ’oo8  S e l l ’ l l
1st m tge $4,000,000 g o ld / 1911 5 A -O  1 5 9 5  o o o  A,fr

($500 and $ 1 ,0 0 0 ) - .  c t f  ( ln t .  a t F ta t  Sav . & T r / c o / .  M ilw P T rustee 
Bonds.— Rem aining bonds m ay be  issued on ly  when b e t  e a r n in g  I re  

tw ice in t. charges Incl. bends to  be  issued, at n ot exceeding 7 5 %  o f  cost 
o f  extensions, additions & c. S u b ject to  call at 105 and ln t V  92 n 725 

D ividends .— D ividends o f  3 %  paid  s .-a . on  1st p re f from  Sent ’l o i  1 &  
M a r . 1914 (in c l.) . N on e  to Ju ly  1910. w hen  8 %  w u  p l id .  On 2d  p ro f 
paid  3 %  s .-a . from  Sept. 1911 to  M a r . 1913, i n c l  N on e  since. P 

E A R N IN G S .— F or years ending June 30:
, .  Year—  Gross. E xp .& T a x . N et. Interest. Surn lus

................................ S332.336 S185.240 $147,096 S79.775 $67 321
1914-15--------------------------- 334 ,563  192,383 142.180 79,750 62 ,430
h..R O A P '— )VlU 120 m iIcs lon^ ’ running north  from  M ilw aukee to  C ed ar- 
burg, where it forks, on e  branch extending to  Sheboygan via P ort W ash ing
ton and the other to  F on d du L a c. O perates 69 miles o f  track , including 

in M ilw aukee, betw een M ilw aukee, C edarburg and Sheboygan  
Is double-track ing the line betw een M ilw aukee & C edarburg 10 m iles 
com pleted . G auge, 4 ft .  8 H  in . 70-lb . T  rail.

O F F IC E R S .— Pres., W m . A . C om stock ; V .-P . and G en . M a n ., F . W  
W alker; Sec. and T rea s .. H enry A . H aigh .— V . 85 . p . 601; V . 92 . p . 725.

CHAMBERSBURG, PA.
CHAA1BERSBURG & GETTYSBURG ELECTRIC RY. 
O R G A N IZ A T IO N .— In corporated  in P ennsylvania  D e c . 4 1900.

S tock T 2 2 V 0 0 0 D($B5 0 ) ! D. S7 .  ^  IntereSL ° Uti & nA -  M aturit^
S225,000 ($ 1 ,0 0 0 ),/ 1903 B m ' - N ’  225 ’.000 M a > 'V i9 3 3  

n ot red ., no sink . fu n d ._ c * lI n t .  a t N orth a m p ton  T r .  C o . .  E aston . T ru st.
« t ^ ? N IN G S i77:F0t ye^r .endl? g  D e c - 31 1915- s ross . S35.930: net. $5,509 
0 t »Cr>iniA0m ?-; S195: b?n d  in t. & taxes, $11,896: d e fic it , $6,192. 
r.-<7» „ A G ' iaG b ? fa t?S 13.25 miles o f  track betw een C h am bersburg, S to f- 
reretow n, F a yettev ille , G reen w ood  and  M t . U nion . 60 to  8 0 -lb T T  and 
girder rail. G auge. 5 ft .  214 In.
S u p c f i L  B ^ F r 7 z r0S‘ ’  T ‘ B ‘ K on n edy : S ec- and T rea s ., W . L . R itch ey

CHAMPAIGN, ILL.
ILLINOIS TRACTION CO.— (See M a p  on page 22 .)

— In corporated  in M ain e on  M a y  13 1904 On 
si°5Vnnn0non 1-?  ,n c .reas.ed the auth . com m on  stock  from  S10 ,000,000 to 
f  i ^ ° ? 7 d 00 -J n order t0  acqu ire con tro l o f  the allied W estern R a ilw ays & 
LJgM  C o . T w o  shares o f  R a ilw a y  & L igh t com . w ere exchanged for one 
®f ‘ 1' la “ ls T raction  c o m ., $4 ,509,200 o f  the $4,521 ,800  stock  ou ts ta n d fo !

Cquir<?d - ttT SS pref: ®tock  o f  the R a ilw ays & L ight C o . rem ain j 
!)a n h «nd n g . ^ * 97 , p * 429 and  1504. C on trols  the follow ing com -
* A tchison R y .,  L t . &  Power C o . 
B loom ington D ecatur & C h a m p . R R  
Bloom ington & N orm al R y . & L t .C o  
♦Cairo C ity  G as C o .
♦Cairo Electric & Traction C o . 
♦Cairo R y . & Ligh t C o .
♦Cairo & St. Louis R y . C o  
♦Chicago O ttaw a & Peoria R y . C o . 
♦ C itizen s'L tg . C o . o f  L a Salle. 
C itizens Pure Ice C o . , Jacksonville. 
C linton (111.) G as & Electric C o . 
C olfax  Electric Light C o . (Iow a). 
♦Consum ers W ater & L igh t C o . 
D anville C h a m . & D ec. R y . & L t .C o .  
D anville & Eastern Illinois R y .  
D anville  & N orthern R R .
D anville & Southeastern R y . C o . 
D anville Street Railw ay & Light C o . 
D anville  U rbana & C ham paign R y .  
D ecatur R ailw ay & Ligh t C o .
D es M oin es Electric C o .
D es M oin es & C en t. Iow a E lec . C o . 
♦Galesburg R y .,  Lighting & Power.
T1lln/\(n rs *__̂ 1 m__̂ i.1------

Jacksonville R ailw ay & L igh t C o . 
Jacksonville R y . C o .
♦Jefferson C ity  L t . ,  H t .  & P o w . C o . 
K ansas R y . & Ligh t C o .
M adison C ou n ty  Ligh t & Power C o . 
M on tezu m a E l . L t . ,  P o w . & H t g . C o . 
M onticello  E lectric Ligh t C o . 
♦M ou nd C ity  L igh t & W a te r  C o . 
N ew  V alley Junction W ater & L t . C o . 
♦Northern Illinois L igh t & T ra c . C o . 
O skaloosa & B uxton E lec . R y . C o .  
O skaloosa Traction & L igh t C o . 
Peoria R ailw ay C o .
♦Quincy R ailw ay C o .
S t . Louis E lectric Bridge C o .
S t . Louis Electric Term inal R y .
S t. Louis Springfield & Peoria R R .  
Topek a Edison C o .
Topek a R ailw ay C o .
U rbana & C ham paign R ailw ay , G as  

&  Electric C o .
U rban a L igh t, H eat & Power C o .  
♦ W ichita R R . & L igh t C o .

Outstanding. Maturitu. 
$ 1 ,7 0 0 ,0 0 0  See “ e a r n s ."  

2 ,4 5 0 ,6 8 5  Sept. '16 ,1  
4 ,6 4 2 ,0 0 0  Sept 1 1932

Illinois C entral Traction C o .
Com panies m arked w ith * form erly com prised W estern  R y s . & L t .  Sys.
In April 1907 obtained a. ^0-year franchise on certain streets o f  S t . Louis  

a ° d also g ven authority by the U . S . G overn m ent to build a  bridge 
across the M ississippi R iver between V e n ic e .Ill ., and S t. L ou is. M o .  Th is  
bridge was opened to traffic In N o v . 1910 a n d . with term inals in S t. Louis  
represents an investm ent o f  over $ 6 ,0 0 0 ,0 0 0 . V . 9 2 , p . 2 5 9 . O n Ju ly f  
l u l l  began running express trains between S t. Louis & Peoria, 174 mlfesT 
w ith endy two stops— a t Springfield and Lincoln— the running tim e being  
5 H  hours, or about 32 miles an hour (V . 9 3 , p . 4 4 ) . In A u g  1 9 1 1  the  
com pany opened offices in C h icago, w ith the purpose o f  securing freight 
from  points between Chicago and S t. Louis, tnough com pan y has as yet  
no direct entrance into C h icago. V . 93 , p .5 2 7 .  v *
w m  $5B<40839 5 0 915 the bonded lndebtedness o f  the properties controlled

S T O C K  A N D  B O N D S —  Date. Interest 
C om m on , $ 1 5 ,0 0 0 ,0 0 0  ($ 100) . _____  ______
Pref 6 %  cum  S 1 0 ,( j 0 0 .0 0 0 ( S 1 0 0 ) " "
D ebenture gold bon ds______________

Western Railways A  Light Co.—  "
P f  cum  6 %  $ 3 ,5 0 0 ,0 0 0  ($ 1 0 0 )______
D ebenture gold bon ds.............. t f ____

O-J
5 %

Q -J
5 %

Outstanding. LastDivid. 
$ 1 2 ,2 5 1 ,4 0 0  A u g .’ 1 6 ,J * %

7 ,1 3 5 ,5 0 0  O ct. '1 6 .  1H
1 ,7 6 6 ,0 0 0  Feb I  1925

3 .1 6 9 .0 0 0
1 .6 4 5 .0 0 0

See text

^ onal Pre£errc<!  stock can on ly  be issued when net earnings 
? re 5 ? ua r>to. 9 ^ > ,on prefer|\ed stock out and the am ou nt proposed to be  
Issued- Preferred stock Is listed on M ontreal Stock Exchange.
4 1 ™  per ,4n? y m  k  b eta ? paid on the preferred sto ck . First

Raid M a y  15  1913 ; sam e rate quar. since to  and incl.

stock s?nce o r ? i n f c l o n .  ^  be<m PaW ° n WeStern R y s ’ & L igh t C o ' ’s pref' 

in VE 102R p ’7 8 0 7 C° m blned propertlesfor calendar years. R ep o rtfo r 1915
Gross Earnings—  1915 .

Interurban lin es.................... $ 3 ,5 5 9 ,0 2 8
C ity  lines.................................  2 .8 7 1 .0 3 5
G a s - - - ......................................  9 0 5 .7 0 3
E le c tr ic .....................   3 ,3 2 5 ,4 1 1
I le a t , w ater & m is c c ll ..  5 2 6 ,8 1 8

1914 .
$ 3 ,6 2 6 ,6 3 6

3 ,0 2 1 .8 5 9
8 7 7 ,9 8 2

3 ,0 0 2 ,3 7 8
5 8 3 ,9 9 9

1913 .
S 3 ,6 0 4 ,2 6 5  

3 ,0 7 2 ,2 3 5  
8 1 6 ,9 1 2  

2 ,6 3 6 ,7 1 4  
3 9 0 ,9 7 2

1912 .
$ 3 ,3 9 5 ,6 3 4

2 ,9 5 0 ,5 6 3
7 8 3 ,6 7 9

2 ,2 1 8 ,4 1 9
3 6 2 ,1 8 2
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REPORT— (.Continued.) 1915. 1914. 1913. 1012
" f f i g  * !& g ®

c S ^ « ad K w ffi;:; m t g i  < 3 ,ii?S < 2 * ,® i$  3« ’517
<?nrnhf«. d edu ction s-------$4,064,276 $4,086 ,307  $3,514,417 $3,016,949

From  f lm 'h d T V .......... , *466 ,150 $439,085 $807,809 $918,485
a b o Y° in p )15 thoro was doductod $403,611 for  d o - 

r e s ^ t i ™ i £  £  ? n h 3! 6 f0r bond  d iscount, against $309,580 and $47 ,957 , 
respectively , in 1914, leaving a  surplus o f  $8,143 In 1915, against $31 ,548 .
pnmnptao o^/tToo *nt0rurban lines com prise 625.61 miles o f  track: c ity  lines 

2/ ° ’22 miIes o f  track : total o f all Unas. 8 5.83 miles. In 1912 
i„ ,to  a con tract w ith W abash R R . for a physical connection  and 

E a  interchange a t D ecatu r. Has working agreem ent w ith all steam  
roans in its territory that can be o f  service, except the Pennsylvania and 

entral lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars: c ity  lines have 383 m otor cars and 201 others: 4 central 
pow er stations and 40 sub-stations. C onstruction o f  a 50-m ilo line betw oon 
<jnam paign and B loom ington , it is stated, is contem plated .
rT0 j r FJL9EJ is -— Bras.. W . B . M cK in ley . Cham paign; V .-P . and G en . M g r ..  
H . E . O hubbnck , Peoria: V .-P . and T reas., G eo. M . M attis . C ham paign; 
SeCi”,? V  B . M a ca u la y , M on trea l.— V . 98, p . 839, 1392. 1456, 1528: V . 100, 
P. 1164, 2166; V . 101, p . 443 ; V . 102, p . 1060. 1807; V. 1 0 3 ,p. 1 45 .406 .

PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO.
(1) A t c h is o n  R a ilw a y . L ig h t  & P ow er  C o .
O R G A N IZ A T IO N .— Successor In 1895 o f  the A tchison  R v . E lec . L  & p  

C o . C on trols  electric railw ay, lighting and gas properties o f  A tch ison . 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturitu

S tock . $1,500,000 ($100)...................................................  $500,000
First m tge $1 .500 ,000-------- t f  1910 5 %  750,000 N o v  Toga

R O A D .— O perates 9.84 miles o f  track. 23 cars. Supplies c itv  w ith 
104 arc lights and 135 Incandescent lam ps; also 14 arcs for commerT- ,
lighting; 2 ,289 electric and 2 ,539 gas m eters in uso.— V . 91 p  1 0 2 4 °UW 41 1628; V . 94 , p .  932. ’ p ’ 1094>

(2) B lo o m in g to n  D e ca tu r  & C h a m p a ig n  R R .
O R O A N tZ A T tO N .— Incorporated in Illinois on  N o v . 29 1910 as a con 

solidation  o f  the C h icago B loom ington  & D ecatu r R y . and St. Lou is D ^catSr 
& C ham paign  Ity. Operates on private right o f  w ay except through cities 
and towns (8 miles) whore franchises extend to or beyon d  1953 8 08

In M a rch  1910 issued $500,000 5 %  S e r . iA  p ro f, s to ck  to  retlro a like 
am ount o f  G eneral M ortg a ge  bon d s. UKe

S T O C K  A N D  B O N D S -  D ate. Interest.
C om m on , $3 ,000 ,000 ...........................
Preferred 5 %  ($1 .137 ,500)....................  1 " ...........
ls t  & rnoAUt* 0, ,1£ * ^ a98P- 8 j 19 10 5 g ” v i :N  t.ouu.uuu rsov  1 1940($1,000 cou p  & $1,000 or  Interest a t Illinois T ru st & Savings Bank 

m u ltip reg .) gu p & i.c*& r*tfi C h ic ., T rustee , or  C hase N at. Bank N  Y -
G eneral m ortgage......................./  1910 5 M -N  890 ,000 N o v  1 1940

t (Central Trust Co. o f Illinois, Trustee. 
Series*"lT th° PrCf’ stock’ 5012,500 is Series “ A” and $225,000 is

lionds.-— O f the $13 ,500 ,000 “ 1st Sc r e f .”  bonds reserved for  various nnr 
E?.s w ? i 6 ' 7 5 m00rr t re  re?e^ )d for acquisitions o f  tw o con n ectin gtn teru rb an  roads (D an ville  U rb a n a *  Cham paign and Illinois Central T ra c ) $1 262 too 
to redeem  the general m tge. bonds. $472,000 to replace genera l'm tge b o2 d ?  
issued In the fu ture and $5,016,000 for 8 0 %  o f c a s h  cost o f  arfHifin™

est charge on  all bonds outstanding >n,i -------tim es the intor-

STOOK AND BONDS— 
Stock—$1,540,000 outstand’i First cons and ref mtge, guar 

$5,000,000 ($1.000)... tf Illinois Val 1st M, $2,000,000 
g ($500* $1,000) Tgilarc - tf

D ate. Interest. Outstanding. M aturitu. 
All owned by Western Rys. & Light Co. 

1907 5g J-D  $2,918,000 Dec 1 1938,Oentrai Trust Co. of Illinois, Trustee.
1905 5 g M-S 1.197.000 Sept 1 1935

BondV—  Ph ,vB T i ^ '  V '-V P v ® *  P vln«  N at. B ank. N . Y . City, /tonds. Gb. Ott. & Peo. 1st M. bonds are guar., p. & 1., by Western Rys.

1911; 110 cars; l  locomo“ K .  M  1 1374-̂ 97 p °5 2 0 % °4  ,D DeC'
O R G A N iz A T I O N at er  *  U i h t  ' ®‘ ’ P " ^  53 4 "

seiUes W ater* Light C«C V ^ nc° rp’ lu ,I'1Inois in 1913 to succeed the Mar- STOOK AND BOND4(succe*s<?r ‘n 1910 to the Consol. Wat. & Lt. Co.) o m e a a p m u o N D S -  D ale. Interest. Outstanding. M aturity .S tock .......... u a le -
First & ref M S50CT.565111Z11 19T3  fi'.f-'n '
Marseilles W & Lt bonds(ntf). = <7
Consol W & Lt bonds ( n t f ) . ; .  ” ”  5 $

$500,000 ...................
75.000 Dec 1 1938
11.000 April 1924
30.000 Dec 1925

Outstanding. M aturity .
$3,000,000 ...........

1,137,500 ...............: :
_1,500,000 Nuv 1 1940

s i p a s s s
(3) Bloomington & Normal Railway & Light Co.

—(Incorporated in Illinois on Feb. 23 1906 as a eon solidation of the Bloomington & Normal Ry. Electric A  HW inJ nJ cQ°„n,I

„  STOCK AND BONDS—  D ate.
Com stock, $1,200.000 ($100). .
Pref. stock, $450,000, 6% c u m ____

Interest. Outstanding. M aturitu.
- - - - - -  $1 ,200,000 _________ _
Q-P_ 450,000

jll^imito Trust"1& S av . Trus-1^8

Slock .— T h e  pref. stock  is rod. at 105 and accrued d iv . and ls m r  n 
f f i ?  X & c n0lS TraCti° n C °"  T a x  0xem pt lp  O oSn.1?  S -  F lam J:

Bonds,— O f the S3,500,000 1st ftnd gen . m tge bond s c^on non ai*0 __ 
served for prior liens and $1,802,000 for extensionsSndV m ntq 
fui restrictions. Are guar. prin. and Int. and s f  by  Ill T r a c  C o  Cin?" 
n N . Y . or C h icago. Callable as a w hole or In part for s f  at in ? 'u  

Int. on any int date . Sink. fd . 1%  o f  bonds ou t V n n u a H y 1012 tn ^  0 1#  
2 %  1920 to  1928. O f the bonds outstanding, $42 ,000 are ’ In sink0 ’ 
V . 93 , p 665. T h e  R y .,  E lec. & H eating C o . b o n X  are toV aB  ^
110 and Jnt. Sink, fd .,  $10 ,000 annually, began Juno 1908; $97 000 are 
in sink, fund and included in am ount outstanding. ®J7.uuu are

R O A D .— O perates 19 miles o f  track in , around and betw een ninnm 
ington  and N orm al. Rails 70 and 72-Ib. H as 31 p a ss?a n d  5 m iSc cam  
P ow er station  has 3 .300 k . w . cap acity .— V . 93, p .  665; V . 102. p .1 0 5 8 .

(4) Cairo Railway & Light Co.— A trolley road.

ElectricflCo?an'(l f f i o S S l f f i S f  » « » » “ ••'»« «  U » E„ ypi
8toX °* iKnmfnnn?«itnm3— \ u ate' In teresl- Outstanding. M aturity.

Incandescent lights; also supplies 40 com m ercial arcs.__V . 88 , p .  293, 374. ^
(5) Cairo & St. Louis Ry.

n .,»r ;A r« fO N .— Incorporated In Illinois O ct. 1908 to con stru ct a
fifty and M n S i£ .BMt St" L0Ul9" HaS a fra n c h is e d  O al^ , Mound
StoJk?$300t000D BONDS-  D ale‘ In terest- M aturity .
First mtge, $250,000*,g 'c& rtfl 1908 5g"M -N 250.'000 N 5 v T i9 3 8

engine.— V . 8 8 ? p .  2 o f .  ° f  traCk com P,eted and ln  operation ; 10 cars; 1

(6) Chicago Ottawa & Peoria Railway Co.
outright In 1909 the Illinois V alley R y  

S K n ^ V e ^ ® 16 r,gh t ° f  w ay ‘ F ra n M se* ,n varloua tow ns

S S S “ ™ - r
P ref. 6 %  cum , guar ( $ 100 ) ______" e ' Q - j  * 3 5 0 0  00 0  "sp oV eV f”
C ons & re f col! trSLLOOO.OOO/ 1913 5 g  M -S  3 .004  00 0  M ^  1 1 9 3 8

g c * & r* . red at 104 and in t ,{In t . a t B oston  Safe D eposit & T rust On 
guar prin and in terest .. . t f  T ru stee . H . D . H eathfield  also T rustee

& di a r * a „ 5ii°„wv ^ «
nam 0t Si7 n S S uJ!m £,y aI1 the stocks and bonds o f  con stitu en t com panies 
nam ely $1,233 ,000  D oc. R y .&  L t .C o .C o n s o l .& Ite f.5 s ; $S44 000 U rbana
r n COnm pi ,° ° 5 S? 1- *  R ef- d0bs-: *1.131,000 Danville s t . Rv & Lt
T h ero  ^ a n d , S1?-,000 ? rb,’ L t- H t. & P ow . C o M  & 'R ef.A s ."
am ount n r 5c2n,5 j7 ’°*00 und0r'y in g  bonds for paym en t o f  w hich  a  like 
m“ v b e  bonds is reserved. R em aininng $9 ,439 ,000
urTicr c n r ^ i led a d d *tlons and im provem en ts to  con stitu en t com panies 
al?o sub c n a . ^ a Ic9 0as-,. T bey  are * u ar- P- & L b y I d - T ra c . C o  as are 
and bonds hvb c n n !f£ ° p0s ted und0r t,lis m tgo. A ll future Issues o f  stocks 
V 9 6 ° n  1 4 9 9 C° nn n V  c o s : m ust be pledged under a b ove  co ll, trust issue.
55 A .  V o l o o i ,  o ? ° Z i a DS ,S  T l U<fo“o0 m - 0 f  S1- ° ° 0 : reSL’ - b “ d ’  S1-0 0 0 -

SSSTM 8  ® or ,0“ 1 braded 'lebt-net mar “ “ Mtuent cos. for cal. year 1915, gross. $1,896,399;
l l s s f  v  g T ’p l  l ^  V . ?03 p 4 oT ° C‘ " &C"  S695 ' ° " - - V - 96. P- 1 « 2 .

(a) Danville Street Railway & Light.
O R g T n n v  W T n w Vil1?  C ham paign  & D ecatur R y . & L igh t C o . 

t h ? ? t ? eet r a ^ t I l  ^ M ? , CMrrJ,0,rat0d ,n P 60' 1899 as a consolidation  o f  all 
S T O r i f  A v n  f i n ^  s  llghA' ,gas anrd s t0am -heating interests.

R efunding m o r tg ^ e .  $700.-1 1900 5 g  J - j '  658 000 J a n 'i Ti*7 *9 S
gold  ($ 1 .0 0 0 ) ................ c*  t f / ln te re s t  a t N . W . H arris & C o  “  1 25

C onsoi and ref debs. $7 .500.;  ^1913 , J  M -S  1 131,TOO M a r 1 1938
,(6o - —  -------------------------- t f/C e n tra l T rust C o . o f  111.. T rustee

or,5°J,d* 'T " 5 e f ' bonds are due $6,000 annually Jan . 1 1910 to  1924 Inclusive

w o?k l:VJ,ner^fXtS„P H0 P E R T T ,T T b e  com pan y ow ns the follow ing; 1. G as 
S m W c speci al  charter and a perpetual franchise. 2 . A n  

nt 1 0P0rat0d under a 99-year franchise; a lso has dynam os 
for furnishing pow er to  street railw ay. 3 . T h e  entire street railw av svs-
runnimrltr fth rin  i . i 7 PiiIo5 ,o f  trac!c; near|V all laid in brick pavem ent. 
NaMnn£it<Lt& t?a P?rrk3> the fair grounds, cem etery  and railw ay depots and 
with m  E quipped  w ith 50. 60 and 70-lb . Johnson T  rails
! c “b 26 m otor cars (General E lectric) and 12 others. Furnished electric 
Chris man.6 W estville* G eorgetow n . R ldgefarm , In d ia n o la , S idell and

Oo?— VI.°7a!*S.i m i { ? l l o o ? 030 f0r D anvllIe U rbana & C h am paign  R a ilw ay
(b ) D e ca tu r  R a ilw a y  & L ig h t  C o .

i ' p m v VllIi  Cham paign & D eca tu r R y . & L igh t C o . 
O R G A N IZ A T IO N .— Incorporated in Illinois In D ec. 1903 to  takn over 

the property o f  the D ecatur T raction  & E lectric C o  the T W a flir  r -? 7 Z  
E lectric C o . and the D ecatur Steam  H eating C o . ,  ow ning all the street rail- 
r n T s u K s  e,eCtr‘C' lightIag bus,aess and steam -heating plant?in* D ecatu r

Decatur Gas & Electric Co
first mortgage................ tf

Decatur Gas & Elec Co 2d M 
$400,000 ($300,000 reserved 
for above ($1,000). gold tf 

Dec Trac & Elec 1st M $300.- 
000(.$500 & $ 1.000 each)c*tf 

Dec Ity & Lt Co 1st <& cons M 
$1.300,000,g ($l,000).c*tf Dec Ry & Lt con & ref mtge 
$7,500,000 (red at 105). tf

6 M-N 195 .TOO See text
laoo6 Ml r?hT1 L> *  Tr- S °-3 Ch,c-  Trustee1899 5 J-J 90,000 Jan 1 1930

fo r e s t  at Merchants’ Loan & Trust Co..Chicago. Trustee.
1900 5 J-J 212.000 Jan 1 1921

rnt. at Illinois Tr. Sc Sav. Bk.. Chic., Trustee
„  743.000 Dec 1 1933

In t .0 1 d C o l.T r .C o ..B o s .,T r ..& a g e n cy in N  Y1913 5% ,  1.233.000 Mar 1 1938LUI T” r >■ I (.Central Trust Co of 111., Trustee.
_ _ •  $512,000 Decatur Railway & Light Co. first and consols are re

a? °6ual amount of prior liens as above. A sinking fund of 10% ° f  the net earnings, or not less than 1% of outstanding bonds is 
to be Invested In the bonds. Amount outstanding Includes $150 000 bonds 
held In sinking fund. These bonds are subject to call at 107J4 and Int 
on any interest date upon 60 days’ notice. Of the Decatur Gas & FJectrlc 
Co. 1st M. bonds, $15,000 had to be redeemed on May 15 1910 at 105 and 
a like amount each year thereafter In numerical order. These bonds

and lnt£ reSt’ J he 8000nd mtge. bonis o t  th e  uecatur tias «  Electric Co. are redeemable at anv time at 106 anrt inf 
but there Is no sinking fund on these bonds. Of the Dec Ry & L t consoi * 
*  r0L b0nds; * L 233.000 are deposited under the Danv. Champ?* Dec R y ’
bonds and $4!9*7!oOO tor^new construction f6 *» ^

Ĉn)ntl^fi2Hhv&n Ch^fl,p?,Pn Rai,way- Qas & Electric Co. O R O A m A T fO M 7111*6 Champaign & Decatur Ry *  Light Co. 
F I«-trio8fa^TJhlN .A cS,'!so I ,a " ! n ‘a 1897 of Urbana & Champaign

A r «  «3s,>g?sK2»r~s
8tock°$700 0004 B O N D 3_ D ate' In terest- 0 u&7tftn'c\hn ’  MatHritV 

G Ry G & E M $250,666? 1897 5 g'j'-D *122 000 J u n e ! '1917
1 fooo t a y -1 une{ 1 nt. at Illinois Tr. & Sav. Bank. Chlc.-Vrus!1 I JUOoc aft($l ,000) .c*. ntf I op at Chase Nat. Bank New York CMfv

" a f t o S W * -  55(>?^0b r1?99f U 5 ?  3M.000WjJlvrkl ^929
U (i c T y  § ° *  E'^nVol aldJ1- ”6 T r’ C ou  Portland, &e..Trus

ref debs $4.000.000_____tf i I913  ̂ 5 M-S 8447000“ Ma‘r*T'i938Central Trust Co.. Chicago, Trustee.
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Bonds.— O f th e  con so l, m tge . b on d s, su ffic ien t are reserved to  retire first 
m ortgage b on d s. T h e  bonds are su b je ct  to  ca ll on  any,\nnnn — n deDosited

I- % V i"  feViTSU!If lfe .roaZ d«
to 'r 'e tiro 'o ?h er  bon d s and 52.672.000 for  add itions and im provem en ts.

R O A D .— O perates 12.60 m iles o f  track  in and betw een C ham paign  ana 
O rbana. H as 32 m otor cars and 5 others.

E ntire stock  is ow ned b y  Illinois T ra ction  C o .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

Fh-s^nrtgtPl$56?6o6T$50~0)-C t f  1903 5 M -N  cm’ oOO l e e  fe x t ’
FII( $ 1 I C e n T r a l  T r ' c o .  o f  111.. T rustee . In t . in C h ic . 

° ‘m ortgage^  “ d  C entral Trust" C o . o f  Illinois. Trustee.

amt?^$lO.OOoV'of°consol.C& °ref. bonds are deposited  under D a n v . C h am . & 
D e c . R y . & L t . m ortgage. _

O F F IC E R S .— P res., W . B . M cK in ley ; S ec .. E . A .  M a cN u tt , Irea s . 
G eo . M .  M attis ; G en . M a n ., M .  H . C h u b b u ck .— V . 89 . p . 16<.

S T O C K  A N D  B O N D S —  
S tock , $500,000 ($100)

D ate. Interest.

1906 5 g J-J

Outstanding.
$100,000 ----------

573 ,000 Jan 1

M aturity

1931

S tock ,a$ 1̂ 5*00* .^ r e m p o r a r y , b o n S Jrto the am ount o f  550 .000 (5 % ) are 
outstanding, due 1927.

( 1 0 ) D a n v ille  & S o u th e a s te r n  R y . C o .
O R G A N IZ A T IO N .— Incorporated  in Illinois on  Jan . 14 l ju y .
<tTOOK A N D  B O N D S —  Date Interest. Outstanding. M a tu ity r
S i u o i i  a in u  u  ow ned b y  Illinois T raction  C o .

C e n ta l  T ru st C ^ C h i c a g o f tm lto e .  
B^rids°— S u b je c t 'to  call a t  105 and in t. on any in t. date. G uaranteed , 

p . & 1., b y  Illinois T raction  C o . _   ̂ _
R O A D .— Operates 2.82 miles o f  road  from  D anville  C ity  lim its to  G rape 

C reek  coa l d istrict. 70 -lb . rails.
O F F IC E R S .— Sam e as those for  Illinois  C en tral T ra ctio n  C o .

(11) D a n v ille  U rb a n a  & C h a m p a ig n  R y .
O R G A N IZ A T IO N .— Incorporated  in Illinois under the railroad law on 

July  28 1902. Owns the D anville  P a xton  & N orthern  R y . M ostly  private

rIgSTOCJ<yA N D  B O N D S —  D ate. Interest. Outstanding. M aturity. 

upon” 9 0 '^ ys '^ io tice^ a t 'lO S  & °in t?T h e 'b o n d ^ a re  guar*!,Cp !* i?°i.^ by  end?% y

¥ i l¥ * k -

noticm 0 0 A ^ g u a r ? r p r.0& rh^ 'by I i l f  T n ic . C m ^ T ^ e e s  
D e p . C o . and T h os . Fysllo.

r o a d  — Onerates 76.16 miles o f  track  over private right or  w a y ,c o n 
nectin'* the cities o f  D anville , Urbana and C ham paign , w ith branches from  
D anville  to  G eorgetow n and R idge Farm ; D anville to  C atlln  and O gden 
to  H om er. 70 -lb . rails. H as 2 2  m otor cars, 11 electric locom otives  and 
146 m iscellaneous cars. . _  _

O F F IC E R S .— Pres., W . B .  M cK in ley : 8 e c .,  E . A .  M a cN u tt ; T re a s .. 
G eo . M .  M a ttis .— V . 81 . p . 264: V . 83 , p . 435; V . 84 , p . 338, V . 8 8 . p . bbJ.

(12) D es M o in es  & C e n tra l Io w a  E le c tr ic  C o .— A  holding com p a n y . 
O R C t\ N IZ A T IO N .— C ontrols the Iow a  subsidiary properties o f  the 

Illinois T raction  C o . ,  w hich Include the electric-light and pow er com panies, 
nervine Des M oin es O skaloosa. C o lfa x , N ew  Valley Ju n ction , N ow  Sharon, 
Prairiif C ity  and M ontezum a and the street ra ilw a y ;V ra iS tn rffeT ?eh t°C o ' 
g *  the»J g i  M o t a e - B B .  * %

° t »  s 1 nk^f u n (P. c  * i  In  t  ?  a t  U ? £  M tg e . & T m s t C o  N . V ..T ru s . 
Ti/ynri<t__A dditional sinking fund gold  bon d s can  on ly  be Issued for oU /o

5 k ;S S S 3 I
ateS10̂ O,nsfnking>un°d.\S% ^of bonds N o f l  1914-21; 1 4 %  1 92 6^1 : 2 %  
1931-37. O skaloosa T ra c . & L igh t bonds have sinking fund o f  $5 ,000 to

s r s & 3iV &. ̂ ^ W ?.* ® * * *
$418,450; bon d  interest, $177,136; surplus, $241,315. V . 101, p . 287.

1542; V . 97 . p . 1733. V . 99 . 1748.

O R G A N IZ A T ” o N % c L— 8ilppuS a gM  a n d ^ fectr ic ity  to  Jefferson C ity . 
M o .,  and furnishes current for  operation  o f  the street railw ay. In N o  . 
1915 m ade a 9-year contract w ith  c ity  for streot ligh ting. H as $200,000

°2l sm 3 “ i v 2 * V ™ “ io «  ” » ■ » «  M ta o u r i r .  s . 0 S S i »
Issuo $200,000 pref. s tock  and $200,000 bonds for the Purchase o f  the stock  
o f  the Jefferson C ity  Bridge & T ran sit C o . See V . 97. p . lb b b .

fiW con asolidTtl?n°inni906  o f ’the<E d w ^rdsv?l?eL ight & Pow er C o . and < he

s r sfranchises  aro perpetual; nono expires earlier than 1956, oxc °p t  tho easem ent 
under w hich tho co . operates in  G ^ M t e  C ity , w M ch e x p ir e  in  1925. in  
D ec. 1912 increased its stock  from  $100,000 to  $335,000. Htocic all ow ned 
or  controlled  b y  Illinois T ra ction  C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

g ld .................. 1 Central T r .  C o . o f  Illinois, C h ic ., rru stee .
T in n d__R em ain ing bon d s aro for  oxts. and add 'n s . Sink, fund oi l A  o

r>f bonds nroviously  certified  begins O ct. 1 1916; bonds retired to  bo canceled . 
Guar^ p & i e S  by^Illinois T raction  C o . C an be called  on  four w eek s ’ 
n otlco  on  any in t. day  at 105. in ig  1 9 l l

Earnings or Cal. V w .—  1915. 1914. 1013. 5 0 3 ,5 5 0

plan” in  H . r t n r t l S  f f o U m i l t e  
a eas^ p lant and gas-distributing system  in tho latter c ity ; h igh-tension  
transm ission l in e s ,S u b s ta t io n s . & c. T h e  com pan y purchases, under a 
con tra ct extending until 1947. e lectricity  generated In tho pow er station  
at V on ico, con trolled  b y  the Illinois T ra ction  C o .

(13) G a le s b u rg  R a ilw a y , L ig h t in g  & P o w e r  C o .
o r o a n i k a t i O N  — In corp . in 111. Sept. 10 1913 and took  over the G ales- 

bu?g R y . & L t C o  : the G a L b u r g  G as & E lec. L t . C o . ,  tho K noxville

M aturity
E lec. L t . & P ow . Co." and the A b in g don  L t . & P ow . C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding.
S tock . $3,500,000 ( $ 1 0 0 ) - - . - -  - - - -  v - y - n—  -------1934
° S A ?  S f i i  l l £ £ S » -  B » k  or O j - d * .  N .  Y .
G alesb R y  & L t 1st co n s ................................................. itA-XXX -
G ^ O T ^ s ^ -^ S fk ie n t t consoi.* ref.” m ^ e ."6 o n d s "a re  r eserv e ! fo r^ p r ^ ^ le n s

g a s s ffu s  s r i r a & . p s s 6y
(14) I ll in o is  C e n tra l T r a c t io n  C o .—-A troUey roa d . rai
O R G A N IZ A T IO N .— Incorporated in Illinois In 1903 unaer general 

railroad laws. M ostly  private right o f  w ay .
S T O C K  A N D  B O N D S —  D ate. Interest. Oufstondmtf. M aturity. 

S tock  8 1 ,10 0 , 0 0 0 - - - - - - - - - - -  - - - -  jj-g  j * j j “  1 ’,469,000 D ec 1 1933
18 W H o l d f S :  -  -  -  - - c * t f ) In t . at O l| c o lo n y  T r .  C o - .  B oston^trus^ee.
T ^ n d s i — ^ r ^ s u b jw t 't o "  call on  any l .n ^ e f^ ^ a t e  on  66 days; n otice  at

A  o f  n e t ^ l n g s ^ a m e l g a t l v e  p « . i
1908 but not to  bo  less than 1%  o f  bonds outstanding. $145,000 hold In s .fd .

R O A D  — Onerates 45 .5  miles or track from  D ecatur to  Springfield , w ith 
a n* ex t e nsl o n f  r o m 1 B u f fa lo to M echanics burg; JO-1 b . r  alls. Has 13 m otor 
cars, 4 electric locom otives and 118 m iscellaneous cars,

rnj'T?TP]?RQ__pppa w  n  A IcK inley ; Sec»» EJ, A ,  ^ Ia cN u tt, rreas ,
G e S .  M attlk; G em  M g c .  M . E C h u bbu ck . V .  82. p . 804; V . 84 . p . 339.

S S l l A r f l Z A T i o N .—in corp ora ted * !!^ M a in e  in D ec. 1905 and is a con - 
solidatlon  o f  tho Jacksonville R y . C o . and the Jacksonville  G as Light c 
C ok e  C o . Franchise perpetual.

(18) N o rth e rn  I ll in o is  L ig h t  &  T r a c t io n  C o .— A trolley road . 
O R G A N IZ  \ T IO N .— Incorporated  In Illinois and was successor in July

% 1t e « 3 ,' s s 5 i s r s 5 . » w > .  ■>.«.
P*S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu riy .

r ,
G °*AUabut $ !k ^ .0060 o f  t¥e^e"borids are guar?, p . & 1..  b y  endorsem ent, by

W Bond».— :l l o  sinking-fund and bonds cannot be called . R em aining bonds
are for  8 0 %  o f  cost o f  add ition s, extensions and new properties, under con -

SeE a m Iw se- P o r 10y la r  ending M a y  31 1916, gross, $315 ,469 ; net, after
t a R O A ^ A N ^ D ^ P L A N T .— Operates 6 -5  m iles o f  line, cov erh ig^ h ^ p rin c ip a l
streets o f O ttaw a and rua3  ou t o f  the c ity  ‘ o  E ^ ^ ^ h a u t a u -

auxiliary, having a capacity  o f  8 ,000 h. p .— V. 97, p . 72J.
U 9) P e o r ia  R a ilw a y  C o .— A  trolley  road .
O R G A N IZ  A T IO N .—  Incorporated under general railroad laws o f  Illinois

the Illinois T ^ c t l o ^ c o .  Franchises in Peoria expire in 1926 and those in

4 d p i t t l e f l S i i m ' O n ’ O ct . 26 1911 the Illinois State Suprem o C ou rt , 
rev e rs i ng-1 h oC A rc  u?t C ou rt, held that the C ity  < £ % * * & * £ * & « £ % *  
franchise to  tho Peoria R y . T erm . C o . over  streets to  w hich the l ooria lty .

al^ ^ e c ° 1 9 i a2 firncnreM ed its 's tock  From S l ’.OOO.OOO to  $ 1 ,0 1 0 ,0 0 0 .
On July  2 1915 tho P . U . C om m , granted a u th ority  to  issue $65 ,000 

1st & ref. 5 %  bonds. U p to  S ept. 1916 those had n ot been Issuod.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

, s v m  ’ f f l g
gold  ( $ 1 ,0 0 0 ) - - - ...........c * t f ( I n te r e s t  payable in N ew  Y o rk .

GeS ]  o ^ th l 's s '.e b o 'o o o 1 ^firet°and r o f /b o n d s .  $291,000 are rosorved
for additions and ImDroveinonts a t 7 5 %  A®'(u ®1iF u n o ^ T r a c t fo ^ O o !T h ov  aro guaranteed, p . & 1., b y  endorsem ent by  the Illinois -fraction vjo

?h lses<of^thorp e ^ a rRaUway C o ?  nowrtownedUor'horaa^tor^acquired^ r̂l 'h o

S « f e f » s f » »  f  B  I S !
in 1923’ $125 000 in 1924.’ f l3 0 .0 0 0  In 1925,’ and the rem alnfng l ^ O O O  
n 1926’ ” T h e y  are su b ject to  call on  an y  int. date  a t 105 and interest.

^ 8 1 .6 1 4 :  n et. a fter taxes.
$291 347.

p . 643. 902 , 1079; V . 101. P- 213.
(20) Q u in cy  R a ilw a y  C o .
O R G A N IZ A T IO N .— Incorp. In Illinois In 1912 as successor to  the Q uincy

franchises m ature from  1922 to  1937 
S T O C K  A N D  B O N D S —  D ate.

S tock , S t .000,000 .................... - - - 
B on ds. $ i , 5 0 0 , 0 0 0 - - - - - - - -  t f  19J2
Q uincy ilo rse  R y . & O. C o /  1898

See toxt. 

1926

Interest.

— 5 % ‘ "
5 %

Outstanding. M aturity . 
$1 ,000 ,000  .................... -

5 9 9 .0 0 0  F eb . 1 1932
400 .000  O ct 1 1918

?$550 .O O oT --  - - -  - -  - -  - 1  P ortland  T rust C o . .  T rustee.
R O A D .— O perates 22.85 miles o f  track ; 51 cars. V . 94, p . 1628.
(21) S t . L o u is  E le c tr ic  B r id g e  C o .
O R G A N IZ A T I O N — Incorporated  In Jan . 1907. Owns a bridge from  

Tills m tge. replaced the o ld  (tem porary) m tgo. o f  1J09. v . 98 , p . 74 .

“  u T  » v « i
abou t 18 m iles o f  street railw ay In M ad ison , G ranite C ity  and Vonico.
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r w ^ £ K « w w ^ 2 ? * D8—  D a te .  In teres t . O utstand ing . M a tu r ity ..Common, $1,000.000-------------  All owned by Illinois Traction C o.Preferred 5 % _________________  xi nnn ono
82&0’ S3,500.000. gold ! 1909 4-5 F-A l',724',000 D e c 'I *  1929

($1 ,000 ), guar p  & 1-------t f / I n t .  at M erchants ’ B k . o f  C anada, M on trea l.
B on d s.— hirst M . (terap.) bonds are subject to call at par on any Interest 

day. N o sin k in g  f u n d .  They are guar., p . & 1., by Illinois Traction Co.
(23) St. Louis Springfield & Peoria RR.
O RG A N IZA TIO N .— Incorporated In Illinois Dec. 1 1909 as a consolida- 

S ° ? n i .  & Springfield U y., the St. Louis & Staunton R y., the
Tri-City Trac. C o. and the St. Louis & Northeastern Uy. Operates on 
private right o f  way except through cities and towns (about 17 miles), where 
Belt R y*  0Xtend t0 or boyond 1953. In 1911 acquired the Springfield
. 1? 1912 acquired the Peoria Lincoln & Springf. R y . C o., the Peoria Bloom 
& Champaign Trac. C o ., the Terminal Pow. C o. and the Springfield & 
Northoastern Traction C o. (acquired N ov. 1 1913).

Has long-time contracts for use o f bridge and terminals o f  St. Louis Elec
tric Bridge Co. and St. Louis Electric Terminal R y ., enabling it to operate 
directly into St. Louis

In  March 1916 issued $1,000,000 Ser. “ A ”  5 %  p ref. s to ck  to  retire a like 
am ou nt o f  G en . M t g e . bonds.

STOCK A N D  BONDS—  D a te . In terse t . O u tstan d in g . M a tu r ity .  
Common $6,000,000 ($100)....... ...........................  $6,000,000 ............
Pref. $3,572,000 ($100) 5 % ................  - ..............  3,572,000 .....................
lst  & rof mtge $15,000,000 g f 1909 5 J-D 4,653,000 Doc 11939

($1,000 coup & $1,000 or] Illinois Trust & Sav Bk, Chicago, trustee
multiples rog .)____c*&r* t f  [Interest In New York, Chicago or London.

St Louis & Springfield 1st M l 1903 5 g J-D 451,000 Dec 1 1933
($1,000) s fg o ld  guar c*_tf/Interest at City Trust C o .. Boston, trustee.

StLSp&PgenM $15.000,OOOtf------ 5% 3,157.000 1939
Springfiold & Northeastern] 1906 5 g J-D 145,000 Doc 1 1936

Traction 1st mtge $1,500.-]Int. at agency M erch. Bank of C an., N . Y .
000 ($1,000) gold............c* I Central Trust C o. o f  Illinois, Trustee.

Peoria Bloomington <& Cham f 1906 5 g M -N  280,000 N ov 1 1930
Trac 1st M  $3,000,000 gold] Int. at agency Merch. Bk. of Candaa, N . Y
($1,000)  ..................c* t f l Central Trust C o .. Chicago. Trustee.
B on d s.— Of the $10,347,000 1st & rof. bonds reserved for various purposes 

$145,000 are reserved for Springfield & Northeastern Traction Co bonds’ 
$715,000 to retiro prior lions, $2,250,000 to rodeom a like amount o f  general mortgage bonds and $7,237,000 for SO % ofO# iu,uug rouro pner uoua, tu ruuiiuin a UK0 amo
mortgage bonds and $7,237,000 for 80% of cash cost of additions' and‘ex
tensions. The $7,237,000 and the $2,250,000 for redemption of gen. mtge 
bonds (total .19,48 / ,000), excepting 5500,000 (Issuable at any time for 80% 
of cost of add ns & impts.) can bo Issued only when, for the preceding 12  
months. gross earnings have equaled five times and net earnings 1 ) 2  times 
the interest chargo on all bonds outstanding and those proposed to belssund. 
Redeemable at 105 on any Int. date. Bonds are unconditionally guar, 
p. & !., by Illinois Trac. Co. V. 90, p. 304; V. 95. p. 177 Are listed on 
Chic. Stock Exch. St. Louis & Springfield 1st M. bonds are subj. to call

Aro » • '*  » »

ROAD;TTI?xtenu3 fr*ora vj?nlce- opposite St. Louis, to Peoria and Bloom- ngton. w to branches from Staunton to Hillsboro. Trackage 210 49 miles-

“ n T ‘pgai,S ;
(24) Topeka Edison Co.

(25) Topeka Railway Co.
1 sq^ ^ ^ oô T .10^-T-Anc^P • under general railway laws of Kansas in
$1 250 nnn903nnSb m Park oy ”  and made a new mtge. for hV ;00' ,.? n..June 4 1903 obtained a new 3l)-year.franchise, running from 

wltb the provision that $400,000 be expended within 3 years on 
SOihM8 secuJ®d franchises in perpetuity on county roads now ocoipled, with privilege of hauling freight. City agrees never to reduce 

r^°? “ m w T T 7 will <?a!p lcss than 10% on stock. The city is to K m  n f\ ° / earnings remaining after 10% has been earned. Upon ex- plratlon of franchise city has the right to acquire the property, but not 
before. V. 76, p. 866, 1302. On June 26 1916 authorized capital stock 
was increased from $1,250,000 to $2,250,000 V. 103, p 62 P * k
b o f l f w t . ^ 'e ^ O a ^ ^ . 0̂ ^ ! ^ ^ 001111531175 •$1^ 6’000 ^ “ Porary
st^X0 *‘?oxn I(Sfw®iI^SS—  Date. Interest. Outstanding. MaturityStock, $2,250,000 ($100)..................  .............  $1 2 5 0 .001) fn .
F1̂ % & 0’ »1.250.000. 8Old ( 1904 5 g J-J i:i30.000 Jan” l” 1930($1.000).................— c* tf lint, at Oont.& Comm.Tr.& S.B..Chic..Trus.

B o n d s .— Remaining bonds aro reserved for 80% of cost of now power- 
«?o«°r>™cLfor bettermojits andadditions. Subject to call at 105 and int. $120,000 have been retired. A s in k in g  fu n d  began Jan. 1 1910, which is sufficient to retire $15,000 per annum at 105 and interest.
®n§A.R.NINlGS’T^For yoar end- Juno 30 1915, gross, $437,828: not. $219 693; interest and taxes, $88,144; dividends, $66,820; surplus $64 729 ’

ROAD.— Owns 40.8 m. of track; 70.75 and 80-lb. rail. Operates 30 cars 
OFFICERS.—Pres., 4V. B. McKinley, Champaign, 111.; V.-P. & Treas

(26) W ich ita  R ailroad & L igh t.— Trolley.
ORGANIZATION.—Chartered May 1 1900 for 30 vears qtmor ran 

way franchise expires 1933, lighting in 1919. In 1910 entered into a mn 
Uact, extending for 20 years, for purchase of power from Kansas Gas & Elec

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Stock. $1,500,000 ($100)......................................  $300  nnn' MaturU« ‘
p iret mortgage, $300,000? 1900 5 g A-O 300!000 '  Oct 1919"

($1.000), gold...........c . . tf lint, at Portland Tr. Co., Portl’d Me Trus
Rof.& cons.M .,$1,500,000,g.tf.1907 5 g A-O 1.671.000 Oct 1 1 9 3 2

B on d s.— 1st M . bonds are subject to call at 105 on 6 months’ notice. 
.,J?KtAH ’'T <l w.1is 32 m,les of Holley track in Wichita, Kan., including 
Park rnnawk ibr^ K° oy,cr tL"? Arkansas Rivor and extensions to Wonderland Park and Fair Grounds; 75 cars.— V. 93. p. 941. 1192. euuenanu

C H A R L E S T O N , S . C .

o S c ? M r 7 J m r n ^ 01^S0L,DATED RA»LWAY & LIGHTINQ CO.

................................ > ls  d n “ -

S f c - I J S ' s & J . ; i  f . A p S a ° v % , . M
V. 95. p. 297, 419, 1206; V. 96. p. 862. ’ ’ P* 2I4,

(1) Charleston Consolidated Ry., Qas & Electric Co

s v  „cs ' S “ s i

ferryboats, the railroad lino from Mt. Pleasant to the Isle of Palms 
hi1 » i tSÂ rU!wnJhntTaa? ith,e power house on Sullivan Island. Sale was auto! by an Act of the Legislature approved Feb. 12 1913 and formal transfer

V. 96, p. 862. See Charleston-Isle of Palmswas made Mar. 15 1913.
Traction Co. below.

Also owns the capital stock of the Charleston 
S ion  nnm Charleston-Edlson Light & Power Co.
(5 Charh^ton d v l  92 p ^ slo  th6 ^  fleId ° f Ught and transportation
m«£nitock.h 1̂ .191st Sp.%99°fld6®io authorIzed the lssue of *500.000 new com

STOCK AND BONDS— ’ Dale. Interest Stock, com, $3,000,000 ($50). interest.
Pref 6%  cum, $500,000 ($50). . I l l  Q-JCharleston City first mtge 
„  ($1,000), $850,000 goldctf 
Consol mtge, gold, $2,500,

000. coupon ($1.000)..*tf

O u tsta n d in g . M a tu r i ty .  
$2,785,950 See text, 

r - - -  a  -  500,000 See text.
t 1398 5 g J -J  724.000 Jan 1 1923
Int. at M erc. Tr. & S. D . C o..B alt.

1899 5 g M-S 1,756,000 M ar 1 1999
HoTd?rs“ can ™ Iater03t a& Baltimore Trust C o .. Trustee

N ^lonal Bank ' f  h a ?l!S ?^  ?^ 0ns at Carollna Savings Bank and People’s 
Bonds - S O f p r e s e n t e d  before the 10th o f the month, 

amount o f  city^ R y first ^  53’ $724’000 are reserved to retire a like
D iv id en d s . See dividends guaranteed under lease above. 

D a n ^ h £ 'r a n '^ lh la ^ 3n«5J miles o f  electric road in Charleston. The com -
p i t e K i s  5 S r . O T s ,i a , i a r , , w  “ d " gl,t “ d

CH ARLESTO N-ISLE OF PALMS T R A C T IO N  CO

S I sc : isSHESS:
S Islan^ ^ n^ sub-station at M ount Pleasant. &c. ^Owns and oner- 

atS iS i5 S R ; <? nd 3 frel« ht and 2 ferry boats. per
ton.— V ? 9 6 !Sp 7 2oT '8 6 J2araOS S° ttll6: ° hlef Eng”  W ’ W ’ Puller; Oharles-

C H A R L E S T O N , W E S T  V I R G I N I A .
S ^ ^ SAT^ NTrERURBAN RR-

W M ? n m S Y n  N ^ ~ i Inn1 )0T ;  ln i 9,0^ ^ 1̂ } 00’000 caPhal stock which 
the^Ch?H?ston^ TrSSt^'n1̂ 19 4̂ 1I° 31-500,000 in part for the purchase o f 
LaLn o v e f ia  1 lne f™m 9*. Albans to South Charleston,
fvt,,-  1,o e ^  • that date- and in part as a stock dividend, all earnings for four years having gone into extensions and betterments earnings ior

— Leases the Kanawha Valley Traction Co. (whoso S500 000 caDital 
io°ioC ? owned by the Ohio Valley Electric R y.) for 99 years from Jail 1 
1910 at an annual rental beginning with $10,000 the first V ear and in- 
l s t ^ ^ b o n d P ’0d0 lD 1913 and thereafter, and has assumed that com pany’s
_  o f  the Traction Co in the city o f  Charleston expires in 1954;
nterurban lines aro operated almost entirely on private rights o f  way.

D a te . I n te r e s t .  O u tsta n d in g . M a tu r i ty .

CoR tr notes,’ S750.000 gold i 1915 6 M ¥ "  $1« 0 ,0 0 0  I S y T l 9 1 8

T 19° 6 ^ ^  f  JC-jT l ' '  L 060B000 ' ^ “ ¥7946($1,000) g o ld c .................. t f ) Int. at Fidelity Trust C o ., Phila., Trustee.
B on d s .— Payment o f prin. and int. o f  the Kanawha Val. Trac. Co. bonds 

has been assumed by the Charleston Interurban R R . $1,000,000 o f the 
li?n</ 3u i e. bec,n ^PO^ted as security for the coll, trust notes issued by the Charleston Interurban.
I . i ' i ’i esi;- S J0CUI'D t?y deposit o f  $1,000,000 Kanawha Valley Traction C o. 
lstrw rf1^1ds' 'r ? ed ‘ on any *?t- date at par and int. on 6 weeks’ notice, 
life o f  toe notes company has agreed to pay no dividends during the

lnf  A? ^ ^ G S ’“ TPopyeac 19i5 . gross. $245,168: net. after taxes, $111.447; 
int. on bonds and notes. $55,710; rental, $15,000: surplus, $40,737.
r’aS £ADr T ° P e ât.es 36. o f  track between St. Albans and Cabin
7n m be exAendcPd to, M ontgomery, about 10 miles further on.70^ h .„T and girder rail. Standard gauge. .
T’ ^aPPI? E si^ ’T Pres”  MacCorkle; V .-P ., J. E . Chilton; Sec. andTreas.. F. M . Staunton.— V . 100. p . 228. 1917.

C H A R L O T T E , N . C .
SOUTH ERN PUBLIC U TILITIES CO. 

dustrial’ ’ section Southern Power C o -  which see in our ‘ ‘Railway and In-

®?Jl(^ NI,Z A T K N •— Ineorp• in July 1913 In Maine as a consolidation o f the Charlotte Electric R y Charlotte Gas & Electric Co. and Charlotte 
Power Co. (these three forming prior to Jan. 1 1911. the Charlotte Electric 
R y -’ Light & Power C o., which company issued the bonds shown in the 
t a b !e j-S e e ‘ ‘Electric R y. Sec. for M ay 1915); Greenville (S. C .) Gas & 
Electric Light & Power C o.; Greenville Traction C o.; Fries M fg . & Power 
Co.. Winston-Salem, N . C .; Winston-Salem Power C o.; Anderson (S C ) 
W ater, Light & Power C o., Chester (S. O.) Power C o ., Thomasville (N . C .) 
Power C o., Greer (S. C .) Light & Power C o. and Thornton Light & 
Power C o. (Hickory, N . O .). Owns entire $250,000 common stock o f 
the Greenyille-Carolina Power Co. (there is also $200,000 6%  cum. pref. 
stock outstanding) which owns and operates a 3.500 h. p. hydro-electric 
plant near Greenville. The Charlotto Elec. R y. in M ay 1 9 1 through an 
amendment in its charter, reduced its capital stock from $1.250.000 to $1,000.

F ra n ch ises  with one minor exception aro either unlimited in time or run beyond July 1943.
nnnn/vi ^ ? o o P S—  D a te . In te r e s t . O u tsta n d in g . M a tu r i ty .Stock $5,000,000 ($100)______ _____  $5 000 00(1

1st & ref M $30,000,000 gold) 1913 5 g‘  j - j '  3 250 000 J u 'ly 'i 'l 'q 4 3
($1.0p0.$5.000.& c.)c*& r*.tf/Int. at Farmers’ L . & T r. Co.? N Y . f  Trustee 

U n d erly in g  B onds—  '  ’
Char Elec R y, L & P 1st M l 1899 5 g J-J 325 000 July 1 1Q29

$500 000 g ($1,000) s fc* n tf Int. at M erc. Tr. & Dep Co . Balt , Trustee! 
Char Elec Ry, L & Pref & cxt\ 1906 5 A-O 466 000 April 1 1936

M  $2 OOO.OOOg ($ l,0 00 )c*tf)ln t. at M erc. Tr. & Dep Oo L ^ ^ T ru s te e ! 
Fries M fg & P 1st M gold] 1900 5 g J-J 489,000 Jan 1 1940

($1,000) optional at 110 /In t. at Equitable T r. C o., N . Y . t tru st^ .Anderson Water Lt & P C o____  5nn
Winston-Salem Power C o........................................  At nnn .....................

B onds o f  C on trolled . & c ..  C o s .— ..............................  , ..........................
Gr( în n'nm P ° Wer lst “ j l l , 1? 05.  ^ m 278.000 M ay 1 1935($1,000) . . . . — ---------.t f / ln t .  at Old Colony T r. C o ., Boston, trustee

B on d s.— O f the 1st and ref. bonds, $1,716,000 are reserved for prior liens; 
remainder issuable for 70%  o f cost o f  extensions and acquisition o f other 
properties. Redeemable in whole or in part at 105 and interest. The 
Charlotto Electric Ity.. Light & Power lst M . bonds have a s in k in g  fu n d .  
operative July 1 1900, o f  1% o f bonds out; to be Invested in bonds drawn 

and not obtainable at lower figure in open market:
$45,000 have been canceled. The ref. and ext. mtge. bonds have a s in k in g  
/and  operative April 1907 o f  1% o f bonds issued, for purchase o f bonds at 
107H and Int.. if obtainable: otherwise, such investments as trustee deems 
proper. V. 88, p. 1252. $19,000 have been retired. A s in k in g  fu n d  o f
1% on the Greenville-Carolina Power C o. bonds began M ay 1 1910.

E AR N IN G S.— For years ending Dec. 31:
C alendar G ross E x p en ses  N e t  In te r e s t  &  B a la n ce .

Y ea r—  E a rn in g s . &  T a x es . E a rn in g s . R en ta ls. S u rp lu s .
J914 ........................ ^.$1,472,992 $950,610 $522,382 $254,410 $267,972
191 3 - - - - - - T...........  1.527.499 992,872 534,627 254.410 280.217

L atest E a rn in g s .— F or year end. March 31 1916 (electric railway systems 
on y ) g,*?37,695; net. after taxes, $122,358.

PROPE R T Y .— Operate? 70 miles o f  street railway; 60, 70 and 90-Ib. T  
and girder rails; gauge, 4 ft . 8 K  In. Power and light primary lines aggre
gating 1 644 miles and serving 16 communities; 2 gas plants, serving Char- 
°H c and Greenville with 87.5 miles o f  mains; water plant serving Anderson 

with 2b miles o f  mains. Leases Savannah Power C o. s plant near Anderson; 
capacity 3.000 h.p. Total capacity o f  plants operated, 24,000 h .p .. o f 
which 19.000 h.p . is hydro-electric generation. Also has favorable con
tract with Southern Power C o. for the purchase o f additional power.
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O F F IC E R S — Pres.. Z . V . Taylor; V .-P ., A . V . Hawlll; Sec.. \V. O . 
Parker; Treas., E. C. Marshall; Gen. M gr., E. F . Taylor. V . 97, p . -4 1 , 
180; V . 101. p . 1886. ( _______

PIEDM ONT & N ORTH ERN  R V .
O R G A N IZA T IO N .— Incorp. on Feb. 24 1911 In South Carolina, and on 

or about July 1 1914 took over the properties of the Piedmont Traction Co. 
and the Greenville Spartanburg & Anderson R y. C o. The system as pro
jected is to extend from Durham, N . O ., to Greenwood, S . O‘.. 320 m lles. 
Power is obtained from Southern Power C o., which Is controlled by the 
same interests.

STOCK A N D  BONDS—  D a le .  In te re s t . O u tsta n d in g . M a tu r ity .  
Com  stk $15,000,000 (S 100 ).. - - - -  - - - - - - - - - $ 1 0 ,0 0 0  000
First mortgage $50,000,000

($1,000), gold ............c* n tf
1st M coll notes $8,500,000 

g ($1,000 & $100) not Inter

19i4 5 g J-J 'See text July 1 1954
Int. at Farmers’ Loan & Tr. C o .. N . Y ., trus. 

1914 5 g J-J See text July 11919
a  ($1 ()()() <5c S1UU) not inter Int. at Farmers’ Loan & T r. C o ., N . Y ., trus. 
B o n d s .— 'Of the $50,000,000 authorized, $10,000,000 are„Jfsl!„dWhnle 

pledged as security for the $8,500,000 notes. Bed. at; optioni o f c o . , in whole 
or part, any int. date after July 1 1914 at 105 and int. Of the notes, it is 
reported that a majority o f them have been taken
scribers to the road. The remainder will be held in the treasury until

Forlkyeara en d : Dec. 31 1915. gross, 31.010.547; not after 
taxes, $398,287. In 1914, gross, $949,914; net, after taxes, $324,345.

R O A D .__Owns and operates 23 H miles from Charlotte to Gastonia*
(opened for traffic April 3 1912), 93.5 miles Spartanburg 
S. O ., with branches from Belton to Anderson, 10.5 miles, and tiom 
mont Jet. to Belmont, 3.19 miles (opened March 1 1916)- The.section 
from Greenwood to Bolton and Anderson was opened for 
1912 and the lino from Belton to Greenville a month later. I he extension 
from Greenville to Spartanburg was opened up March 23 1914. Equip
ment consists o f  23 motor-driven trolley cars, speed capacity 60 miles per 
hour; 8 baggage and express cars; 8 trailer cars; 2 observation parlor cars 
and 157 freight cars. . „  _  „  _ Tr T1 .

__Pres J B. Duke. N . Y .; V .-P ., W . S. Lee; V .-P . &
Gen. M gr., E . Thomason; Sec., N . A . Cocko; Aud. & Treas., T . L. Black, 
all o f  Charlotte.— V. 99, p . 199. 748.___________

C H I C A G O , I L L .

AURORA ELGIN & CH IC A G O  R R .— Third-rail electric and trolley. 
O R G A N IZA TIO N .— Is a consolidation In April 1906 o f the Aurora Elgin 

& Chicago R a ilw a y , the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern R R . V. 82 p. 279.d591. 1155. Chartered In 
Illinois under law applying to steam railroads. Pres. L . J. W olf, In a letter 
dated M av 90 1909 (V . 88. P- 1618),stated that system is in the main oo 
m ivato right o f way or protected by 50-year fra n ch ises  or grants without

s t o c k h o ld v o t e d  i l e f  18 1910 to  purchaso t^0, c A l^,)Y,heap oS 1* I7 ( ‘ i7 ern R y ., which runs from West Chic, to Geneva, abt. 10 miles. V. 91, p .o l7 . 
STOCK A N D  BONDS—  D a te .  In te re s t . O utst'd ’g . D iv .& d u e  date

CoSJmoCnK $ 3 J ? '.0 0 0  (S100)............. <H  ^  100,000 See text
Pref $3.100,000(8100) 6%  cum ,  Q-J - 3,100,000 See text
Pirst and refunding mortgagef 1906 5 g J-J 3,079,000 July 1 1946

«1 k qqq ooo gold ($1,000){In t. at Cit. Sav. & T r. C o ., C leve., and also
See* text * _____ c*& r*tf l in N . Y . Trustee, North. T r. C o ., Chic.

Coll trust notes"$8~00,000 red.\ 1915 6 g Q-J 800,000 M ar i 1918
nf in 1 - 1 0 0 _____ j Citizens Savings & Trust C o., Cleve., Trus.

A  E & C Ry first mortgage! 1901 5 g A-O 15 2,700,000 Apr 15 1941
* $3 000 000 ($1,000), gold {Am or. T r. & Sav. Bank, Chicago, Trustee.

cannot be called----------t f  [Interest payable In C b*ca80 and New York
Elgin Aurora & Southern first f 1901 5 g J-D 1,568.000 June 1 1 9 1 J

mtge, $2,000,000 ($1,000)(In t. at Amer. T r. & Sav. Bank, Chicago,
gold sinking fund____c* t f  l Trustee, and First Nat. B k., N . Y . City.
Stock.— Pref. stock was 5%  cum. until April 1 1909: since 6%  cum- 
B onds — Of the $15,000,000 (originally $25,000,000, but reduced In 1910) 

1st & ref’g bonds, $1,214.000 are in treas.. $4.223.000 reserved for prior liens 
and the balance for improvements, extensions and self-supporting acquisi
tions, under rigid restrictions. They are not subject to call now. See V. 
88, p. 1618. Collateral trust notes are secured by deposit o f $1,067,000 1st 
and ref mtge 5%  bonds. Int. payable in N. Y . and Cleveland. V. 100, 
p 811 On the Aurora Elgin & dhic. R y. a sinking fund o f $50,000 per ann. 
pecan on April 15 1911 See V. 74. p. 726. $300,000 have been retired.
Tlfe El?dnAurora & South, bonds originally matured June 1 1916. but were 
extended to June 1 1919 unless sooner red. by co. at $1,005 per bond, 
remaining $432,000 held in sinking fund.

D iv id en d s .— First dividend on pref.— lk (% — paid July 1906 (V . 82, p 
1436), and the same amount quarterly up to and including April 1909. 
July 1909 dividend increased to 1H %  and same amount paid auar. to 
Am* 1 1915 Oct 1915 div. omitted (V . 101. P* 1012) and none paid since. 
O n w m m on  first div dond— M % — <Oct. 7 1907. In 1908 to 1913, incl. 
3%  yeTdy In 1914, Jan.? y± % ; April. «  % ; July, M % ; Oct. div. deferred 
(V. 99, p. 894, 968), and nono paid since.

R E P O R T .— For year ending June 30: m in n r e
Y e a r  en d in g  G ross N e t  (a fter  O ther D ed u c -  D M -  B a la n ce .

J u n e  30—  E a rn in g s . T a x es ) . In c o m e ,  (ions. d en d s. f o r  Y e a r .
iniA -ir. SI .969.378 $655,004 $1,775 $437,728 None sur.$219,051
IQ IjIlS .........  1 968 137 608,790 1,091 443,438 186.000 dof.19.557
1913-14IIIIII 2!094,157 697,365 2,027 418,759 279.000 sur. 1,633

ROAD .— Operates from 5th Ave. station In City o f  Chicago, over tracks 
o f Metropolitan West Side Elev. road, to 52d A vo., Chicago; thence on its 
own line to Wheaton, with lines from Wheaton to Elgin, Batavia, Geneva 
and Aurora; also from Elgin to Carpcntorsvllle, Dundee, St. Char es, 
Geneva. Yorkvilie and Bristol, and a lino from Wheaton throughi W est.Chi
cago to Genova. Total single track. 169 miles. Third rail, sdan d ard r.
100 lbs.; track rails, 80 lbs.; interurban and city linos, 60-100-lb. 1 andgirrler 
rails; i id passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other 
cars;'total cars, 127.

OFFICERS.— Pres., L . J. W olf, Cleveland; V .-P ., M . J. Mandolbaum; 
V .-P . and Gen. M gr.. Edwin C. Faber, Wheaton. III.; Sec. and Treas.,
II. C . Lang, Cleveland; Asst. Sec., A . Born; Asst. Treas II. J Manning, 
Ami II A Novins. Aurora. (11. Executive offices, Guardian Bldg., 
Cleveland, Ohio.— V. 100, p. 555, 811, 900; V .101, p . 1012,1031; V. 102, 
p . 1895. _______

C H ICAGO SURFACE LINES.
Under the title o f  Chicago Surface Lines the properties o f the Chicago 

Railways Co. and the Chicago City Railway Co. are now being operated 
as a single system under tho control o f a joint board o f operation in accord
ance with an agreement between tho two companies and the unification 
ordinance which became effective Feb. I 1914. VVhilo under the terms o f 
this ordinance and tho agreement the ownership o f tho properties remains 
entirely separate and distinct, the combined oarnings are divided upon an 
agreed basis. For tho two years ending Jan. 31 19lb the Chicago Railways 
Co. received as Its share 59% o f the incomo remaining after the pay
ment o f ail operating expenses, including taxes and maintenance, the other 
41%  o f tho income going to the Chicago City Ry. C o., including the 
Cafumet & South Chicago Ry. and the Southern Street R y.. and, begin
ning with Feb. I 1916 and until the expiration of its franchise In 1927, the 
Chicago Railways Co. will receive 60% o f the so-called residue receipts, 
and the Chicago City Ry. (including tho Calumet & South Chicago and 
tho Southern Street R y .), 40% . Tho plan provides for a 5-cont faro 
throughout the city on surface lines, also through routing o f cars from one 
division o f tho city to another. See details o f  tho orclinanco and tho 
agreement for unified operations under date o f Dec. 1 1913 in v . 98, p. 
1693. An order permitting tho State Attorney to file .quo warranto pro
ceedings to question the legality of unification ordinance was denied in 
March 1915. V. 100, p. 1078.

P ro p o s itio n  to U n ite  S u rface an d  Elevated L in e s .— See remarks under 
Chicago Elevated Railways.

Strike an d  W a g e A g r e e m e n t—  A strike for higher wages and othor con  
cessions which tied up the surfaco and elevated lino3 o f the city for a little 
over two days was called o ff Juno 16 1915. the men agreeing to submit all 
differences to a board o f arbitration o f three members. M ayor lhom pson 
being chosen the third arbitrator. Tho board awarded increases benefiting 
all employees o f the surfaco lines, about 14,000 in number, including 9,000

trainman who received an advance o f 3 cts. an hour for the first year and 
4 cts. an hour for the second year’s servico. The maximum wago was in
creased from 32 cts. to 35 cts. an hour. The changes were effective as 
o f June 1 1915 (V. 101, p. 212). Tho Elevated C o. later oxocuted a new 
wage agreement, granting^substantial Increases in p ay . which was approved 
by referendum o f the employees, on practically the same basis as that o f
tho surfaco lines arbitration agreement.

R E P O R T .— Of ontiro system for years ending Jan. 31: .
Y ea r  en d in g  G ross O p era tin g  r ~ C R ,? fA 1 ̂ C R v s,ja n  31—  E a rn in q s . E x p en ses . R ece ip ts . C .C .R y .A l  /q /o
1015-16 $31 690 761 $21,041,356 810,649,405 $4,366,256 $6,283,149
1914-15 I 3l!966 048 19,889,275 12,076.773 4.951.477 7,125,296

O PE R ATIO N S.— Henry A. Blair, Pres, o f  tho Chicago Railways C o. in 
his report for the year ending Jan. 31 1915, stated that the Chicago Surface 
Lines carry more than 1,100,000,000 passengors a year; serve a territory 
o f approximately 190 square miles; own 1,000 mites o f track within the city 
limits and have over 2,700 double-truck passenger cars in da ly uso

B oard  o f  O p era tion .— Chairman Henry A. Blair, Leonard A. Busby, 
Charles O. Adsit, Wallace Heckman, Harrison B . R iley, John M . Roach.
l r E xecu tive C om m ittee .—-Leonard A. B>lsby. Chairman; 1 ̂ iiry

O FFIC E RS.— Pres.. L . A . Busby; Sec. & Asst. Treas., I '. D . llottman 
Treas., M . B . Orde; Gen. A ud., Jno. J . Duck. <

C H IC A G O  C IT Y  & CONN ECTIN G R Y S .— A collateral trust.
Formed in 1910 under a trust agreement, to take over the stock o f the 

Chicago C ity R y., together with the securities o f the Calumet & South 
Chicago Ry.', tho Southern Street Railway, the Hammond Whiting & Last 
Chicago Ry. and the Chicago & Western. These properties comprisei ap
proximately 491.S3 miles o f street railway in southern division o f Chicago 
and vicinity. See outline o f  plan in V . 90, p* 558, 625. Trustee, Gnicago
1 *On April'^lV 1913 the 111. Supreme Court affirmed the decision o f the 
Superior5Court o f Cook County in tho suit brought by Clarence II. Venner, 
w X h  held valid the agreement dated Jan 1 1910. creating the Chicago 
City and Connecting Rys. Collateral Trust (V . 96, p. 1364, 1627). An 
appeal was taken to the U. S. Supreme Court, but to N ov. 1914 suit was 
,iTAv,icooH Sen “ nhic. Citv R v. in V. 99, p . 1527.

M a t u r i t y . 
See t o x ..  

July '16, t$ l 
Jan 1 1927

STOCK AND BONDS—  D a te .  In te re s t . O u tsta n d in g .
Com part certs 150,000 s h a r e s .------  s-a 150,000 shs.
Pref part certs 250.000 shares -  s-a 250,000 shs.
Coll trust mtge $22,000,000) 1910 5 A-O $21^790,000 ,*■ -v v v

gold sinking fund c*& r*tf lin t. at l3t Tr.&S.B .Chic., Trus., or In N .Y . 
P a rtic ip a tio n  C er tifica tes .— Preferred participatlon sharos have no par 

value but are entitled to preferential cum. dlvs. aggregating $4.50, also, 
after com. partic. shares shall have received $4 in any year the remaining 
surplus not exceeding in any year $1,000,000, shall be paid ratably, %  to 
nref and to com ., but in no case will the pref. certfs. be entitled to more 
than $7 each per annum; also have preference upon distribution o f trust 
fund to tho amount of $100 each and accumulated dividends.

B on d s.— Coupon bonds in denom. o f $1,000; registered bonds $1,000 or 
multiples. A sink, fund o f $105,000 o f bonds p . »• began 
Bonds are rodoom. for tho s. f ., or as a whole, at 105 and int. #2103)00 
have boon redeemed. In case of purchase o f property o f tho Chicago City 
Ry. by City o f Chicago, or termination o f trust agreement o f  Jan. 1 1910, 
then bonds are redeemable at par and accrued interest .S e e  V.^ 0 ,  p . o58, 
625. Bonds are listed on N . Y . Stock Exchango. V . 91, p . 1118.

Stocks an d  B on d s D ep o sited  to S ecure the C o il. T r .  B on d s.
Stocks (p a r ) . a B on ds ( p a r ) .

Chic. C ity R y ., value $200 per $100 sb -®18.971.900 Nono 
Calumet & South Chicago R y ................*10,000.000 ............
flTmmond W h R ln l& E^t" OhTc: R y'-I *UOT03)00 *1.000.000 new 1st 5s 
Chicago & Western...................................  *72,000____*74,000

T o t a l .........................................................$30,443,900 $1,074,000
a Under provisions o f tho trust mortgage these respective issues o f bonds 

each as an entlroty may bo converted into capital stock o f the respective
C°D m dends<— Oif^pref.atpart?6 ctfs. $2.25 per share was paid seml-an. 
from Juno 1910 to and inch July 1914. In Jan. 1915 SI 25 was paid; July, 
$1 25 In 1916 Jan., 75c. (V. 102, p. 152); July, S I. On corn, partic. 
ctfs $1 per share was paid semi-annually from June 1910 to and including 
July 1912. None paid since.

R E P O R T .— For calendar year (V . 102, p. 344). ____  _
n n l   _______ —In c o m e ----------- -—— B on d  B on d  O ther D ie s  . o n  S u rp .
Y r . '  D io s .  O ther. G ross . In te re s t . R ed em p . D|d. P a r i s h s .  I n c .

i c 1 7n'i qr.o 110*811 1 815 163 1,091,750 105.000 58,114 500,000 57,299 
914:1 964:771 87,255 2:052:026 1.100.000 . . . . . .  61,113 875,000 15,912

C om m ittee .— Chairman, Hairlson 11. Hjloy. s - ' S r J  ii K  gan, John J. Mitchell. Samuel Insull, John A . Spoor, B . E . Sunny, E . K .
U0O F F ?C E R S ^ S ecSb& 'T reas., W . W . Crawford.— V . 99, p . 1213, 1831. 
1908; V 100 P. 473:' V . 101 P- 2143; V. 102, p. 152, 344. 2341. 

m  C h ica go  C ity  R ailw ay .— An electric road.
U n ified  O p era tion  o f  S u rfa ce  L in e s .—’Seo "Chicago Surface Linos for 

details o f unification ordinance under which the lines o f this company 
aro operated jointly with those o f the Chicago Railways Oo. as a single sys- 
tern under the control o f a joint Board of Operation.

O R G A N IZA T IO N .— Incorporated in Feb. 1859, and has °*^ n sivo  sur
face road privileges In the south division of Chicago. In June 1908 ontored 
into a contract with the Commonwealth-Edlson C o ., by which the Chicago 
City Ry. agrees to buy all o f Its electric power from that com pany until 
June 1918. The railway has aband >ned Its producing plants but rotains

‘  m  Cltl 2 ? r onCl1 *Theseordinances providing for a settlement of the franchise question. 1 nose 
ordinances wore approved at the city election on April 2 1907 and formally 
accepted by tho company s board o f directors on April lo  1907. Suit to 
set aside franchise was dismissed in April 1912. V. 91, P- 1118. An ex
tended outline o f these ordinances, one to the Chicago C ity Railway O o .. 
and covering the lines operated by that com pany, and tho other to the Chi 
cago Rys. C o ., and covering the lines o f  the former Chicago Union Traction 
Co (now the Chicago Railways C o .), was given In V . 84, p. 1123. The value 
o f the tangible and Intangible proporty of the Chicago City Ry. at dato or 
the ordlnancM was fixed at $21,000,000. The city or any company au
thorized bv it Is given the right on Feb. 1 or Aug. 1 of any year, on six 
m on th s ’ notice to purchase tho entire property o f the two systems, or either 
of thorn, at their value at date o f ordinance, plus “ the cost o f rehabilitation 
and extensions Including fair allowances for construction, profit and 
brokerage’ ’ But if the properties are acquired for operation by a prl- 
vatecorDor'atlon for Its 6wn profit, tho purchase price is to bo increased
20% __barring the case o f  a private company’ which might be willing to
turn over to the city all profits above 5%  on the cost o f the Investment. 
The companies aro limited during their operation to an interest return 
of 5% upon tho agreed value plus the cost o f rehabilitation and e x t e n 
s io n s  AU net profits^above this are to be divided on the basis of 55% 
to the citv and 45% to the companies, but a deficit In any year is to be 
made9good out o f the profits or subsequent years. After April 15 1910 the 
companies are required to set aside 6%  o f the gross receipts for maintenance 
and repairs and kn additional 8%  o f  the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not « sed remains 
in the funds and passes to the city or its liconseo upon purchaso. But tf 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. The franchises granted by the 
ordinances run until Feb. 1 1927. Purchase price o f tho proporty Jan. 31
l0o ! ;  .fan ^9^1^12 C ity Council passed an ordinance providing for tho ac- 
qu?sItionnby Chicago e fty  R y. o f city lines o f the Chicago, &^ ou th om  T rac.

V Qt n 349 629. The latter was sold at foreclosure in Fob. l il z . 
The lines outside the city were taken over by tho Chic. Sc Interurban R y . 

Strike an d  W a g e A g re e m e n t .— See “ Chicago Surfaco Lines. •
STOCK AN D BOND3—  D a te . In te re s t . O u tsta n d in g . L a s tD iv . ,A c .  

Stock, $19,000,000 (S100) . . .  - - - -T e x t  Q-M 30 513.000.000 Sept 10, 2 %  
1st mtge ($1,000) g -C * & r* t f  ̂ 1 ^ 0 7 ^  g ^  ^ 2 .2 00 ^ 90 0 ^ ^ 0 ^ 1 9 2 ?

B on d s.— There Is no limit to tho amount o f  bonds that may be issued 
under tho above mortgage. Under the Chicago city ordinance. In case o f 
purchase by the city or its licensee, and only In such case, the bonds may be 
called as a whole, for payment at par and int., on any int. date before ma
turity V. 84. P. 1488. i550. Bonds are listed on Chicago Stock Exchange 
(V . 98, p. 386).
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, In 1893- 24% ; 1894-1900. 12% ; in 1901. 1 0H % ; in
1902-09. 9 % ; in 1910. 16% ; in 1911, 1 1H % : in 1912. 11% ; in 1913. 1 0& % . 
In 1914, 9% ; in 1915, 8% ; in 1916, M ar., 2% ; Juno. 2 % ; Sopt., 2 % .

R O A D , &c. (incl. Southern St. R y .) .— Company owns 334.73 milas of 
slnJVi?,traCa> a 1 now °P erated by electricity. System covers the South Side 
o f Chicago, extending from tho centre o f the business district south to 79th 
Street and between tho South Branch of the Chicago River and tho Bake.

R E P O R T .— For 12 months ending Jan. 31 1916. seo V. 102, p . 1157.
. The combined results o f the “ Chicago Surface Linas”  under the Unifica

tion Ordinance, which wont Into effect Fob. 1 1914, were: gross. 831 690 - 
761; operating exponses, 821,041.356; residue receipts, 810,649,405.

In co m e  A c c o u n t  C h icago C ity  R a ilw a y .
„  , 1916.Propor. o f  resi- § 
duo receipts
(4 1 % )............ 4,366,256

Joint acct.exp. 
int. on cap. 
inv. & So. St.
Ry.net earns. 3,500,467

Net earns.. 
C ity ’s propor

tion (5 5 % ) . .

1915.

4,951,477

3,612,889
865,789 1,338,588 
476,184 736,223

1916. 
Corn’s propor- 8 

tion (4 5 % ) . .  389,605
Int. on cap’l.z. 2,507,908

1915.
602,365

2,416,914
Inc. from o p . 2,897.513 3,019,279 

Other incom e. 81,582 279,548
Not Income- 2,979,095 3,298,827 

Int. on bonds. 1,565,555 1,529.410
Dividends .  .  (8) 1,440.000 (9) 1,620 000

M a tu r ity .

Balance------def.26,460 sur. 149,417
x  I he interast on capital invastment is that certified by board of 

supervising engineers, as provided by tho ordinance o f Feb. 11 1907.
O FFICERS.— Chairman Ex. Com ., L. A . Busby; Pros., L . A . Busby 

Vice-Pros., II. B . Fleming: Sec. and Treas., F . D . Hoffmann: Aud. John 
.1. D uck.— V. 98, p. 905, 911, 1244, 1692, 1919; V. 99, p. 1527, 1831; V 
100, p . 981. 1164, 1831; V. 101, p . 212; V. 102, p . 250, 1058, i m :

(2) C alum et & South  C h ica go  R y.— Electric.
U n ified  O pera tion  o f  S u rfa ce  L in e s .— See “ Chicago Surface Lines" for 

details o f  Unification Ordinance o f 1914, under which the lines o f  this com 
pany are oporated jointly with those o f  the Chicago Railways Co as a sin
gle system under the control o f  a joint board o f operation.

O R G A N IZA TIO N .— Is a consolidation formed in 1908 o f the Calumet 
Electric Street Ry. and South Chicago C ity R y. in accordance with the 
terms o f ordinance passed by tho City Council M ar. 30 1908 Lines 
are located In the south division o f the C ity o f Chicago. The ordinance 
g«»?ts fra n ch is e s  until Feb. 1 1927 and provides that the city is to receive 
55% o f net receipts after allowing for operating expenses, taxes and de
preciation and 5%  on present value, together with amounts expended for 
improvements and extensions. Unification ordinance o f 1914 establishes 
a 5-cent faro and universal transfers. City may purchase property on 
*T ? V I .or„ Au?- 1 aay 7®ar uPon sIx months’ notice for present value, 's fixed at 85,000,000, plus amounts oxpendod for Improvements 
additions and extensions, but only for municipal operation, where purchase 
Is made prior to Feb. 1 1927. With an addition o f 20%  in price, city may 
also purchase for the purpose o f  turning property over to other parties (if 
purchased for Chicago C ity R y. only 12% additional need bo paid), but 
tnls additional sum need not be paid where these other parties agree to pay 
over to the city all o f  the profits above 5%  on the purchase price. V. 86, 
p . 1223. On .Jan. 31 1916 certified value o f property and additions thereto 
was 810,298.568.

STOCK AN D BONDS—  D a te .  In te r e s t . O utstan d in g .
Stock 810,000.000 (8100)........................................  $10,000,000
First mortgage rehabilitation f 1908 5 g F-A 5,325,000 Fob 11927

($1,000) gold, no s fc*& rtf lin t, at First Tr. Sc Sav. B k., C hic.. Trustee. 
B on d s.— The Issue o f  1st mtge. bonds is indeterminate, amount to be 

limited to amount o f  new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and Int.; thereafter only in 
caso city shall purchase property at par and int. on any int. date. N o s fd 

E A R N IN G S.— For years ending Jan. 31: a '
Y e a r  en d in g  * I n t .  on  Other T ota l B on d

J a n . 31—  C a p ita l. I n c o m e . In co m e. In teres t .
1915-16.............8510,268 821,844 8532,112 $266,250
1914-15----------- 497,523 13,270 510,793 259.625

* Representing com pany’s proportion o f 41%  o f Chicago Surface Lines 
residue receipts pursuant to unification ordinance effective Feb 1 1914 
T> nO A D ’ w ° T n,» ^ d operA Ip i.iO  miles o f track reaching South Chicago. Pullman. West Pullman, Auburn Park, Burnside and Manhattan Beach 
Also extends from Jackson Park to 106th St. and tho Indiana State lino 
along Lakeshoroand both sidos o f Calumet Rivor 70. 75. 83 and 85-Ih rails 

OFFICERS.— Pres., L . A . Busby: V .-P „  W . W . Crawford: S e c & Treas 
F. I). Hoffman: Aud.. Jno. J. Duck.— V. 94, p . 629,1311 V. 96 p 1088 
1420, 1627: V. 98. p. 1070, 1243, 1603; V . 100, p. 1831. ’

(3) S outhern  Street R ailw ay C o.— A trolley road.
U n ified  O pera tion  o f  S u rfa ce  L in e s .— Seo “ Chicago Surface Lines”  for 

details o f Unification Ordinance o f 1914, under which the lines o f  this com 
pany are operated jointly with those o f the Chicago Railways C o. as a sin
gle system under the control o f  a joint board o f operation, 
o 1Z A N ' ncorporated_ in Illinois as a reorganization o f the 
Chicago General R y ., which was bid in at foreclsoure sale on Sept. 30 1907 
by tho Southern Street Railway Co. V. 85, p 803. P a

nnn D a te ' In te re s t . O u tsta n d in g . M a tu r ity .Stock, $2,400,000 ($100) ................................... ......  $2,400,000
B on ds  issued under 1st mtge. o f  1909 were from time to time canceled 

and stock issued in exchange. No bonds now out.
E A R N IN G S.— Included in statement o f  Chicago C ity R y. •
R O A D .— Included In Chicago C ity Ry
°nF S RS’— IIrefi J4- A . Busby; V .-P ., W . W . Crawford; Sec. & Treas F. D . Hoffmann; Aud., Jno. J. Duck.— V . 91. p . 1631, 1712.
(4) Hiimmond W h itin g  & East C h ica go  R ailw ay C o.— A trolley road 

by th0 Chicago C ity & Connecting Rys.
O R G A N IZA T IO N .—■Incorporated In Indiana in Jan. 1910 a s .successorTTammnm Whltlni? Ar. Rljisf. nhlpnifo 7*7/✓ >/*/»» iii* u*.„ - 1..•  . .

D ie s .
P a id .

$225,000
125,000

B a la n ce ,
S u rp lu s .
840,862
126,168

to Hammond Whiting & East Chicago E lectr ic  R y. /•’ranc/hse oxnimsTn 
1954. Power is furnished by the Calumet & South Chicago Ry 1 lros ,n 

STOCK—  D a te .  In te re s t . O utstand m a ' D ir ir ten u ,
Stock 81,000,000 (8100).................... .. ..............  $1.000 000 m m e n d s -
First mtge, $5,000,000, gold? 1910 5 g  F-A 1,000 000 Feb 

‘  “ IT- * “ * ” * ‘  ‘  ~ -  -($1,000) .................... c& rtf lin t , at First Trust & Sav. Bank. Chic Trnst°
B on d s.— Subject to call at 105 and int. E. If. Boisot is also trustee USt' 
R O A D .— Owns 30.64 miles o f track, extending from State lino between 

Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & Smith 
Chicago Ry. to 63d St, and Madison Avo., in Chicago. Standard gauge- 
80-lb. T rail. ’

O FFIC E RS.— Pres., O. G. Talmadgo; V .-P ., Chas. L . Lawrence- Sec & 
Treas., F. D . Hoffman: A ud., W . W . Ilill.— V. 79, p . 103. ' *

i n t e r u r b a n Y r a c t i o n  c o .
O R G A N IZA T IO N .— Incorp. In Illinois Fob. 14 1912 to take over the 

property o f the Chicago Sc Southern Trac. C o. (sold at foreclosure) outside 
the city limits, ttmlines within tho city having beon acquired by Chic. City

Stf?k??LOOO^OOOB(?100)SZ  ^  I n t M  M a tu r ity .
™\m0’n£Olr ($100’ S 5 0 0 ,M 9 l2  5 g J - j"  l^SOiOOO Jan" 1" 1932

’ "m, f - - r r ------ c * t f  lin t, at First Tr. & Sav. B k., C hic., Trustee
„|, /A0at iaut amoupt o f  1st M . bonds is not limited. Bonds are

m tori t nuf n part,1 beginning with lowest number, at 102
P A R M iM ra  flaY- T here are also 8290.000 bonds in treasury, 

u r ir  ,y,car en', 'ng„Fol). 29 1916, gross, $296,347; net$13o,221f Interest And taxes, $87,253; surnlus <*47 OHS
Rn id Ach i*rS °ns*StSir°r ? ° .miles o f line between 119th St. and Vincennes 

*5 KanIca ^ 0, HI. Standard gauge. 70-lb. T  rails._ PICERS.— Pres. & M gr., O. G . Talmadgo- V -I’  C F •
Sec. & Treas.. W . W . Crawford.— V. 04. p . 697; V. 95, p. '968; V. ioo , p .1107.'

101? ('I’ .ioap'Tfis, ™ 7?“klv .W 'p . "°'d at 'or“ lo""-» A r  1
Owns r,^ht o f way in Wisconsin as far as tho city  limits o f 

Milwaukee; franch so In Milwaukee expires Dec. 31 1934. Owns right o f 
way In Illinois outsido o f corporate limits and to a considerable extent within 
belng'pernetual.’ th°  rcmaindcr ls covorcd by m u ^ X a f  f r a n c &  seyerk" 

«mnAnoi? BONDS~  D a te - In te r e s t . O utstan d in g .

Pirst.M  _$10,000,000 g ($1,-7 1916 5 g  J -J * '*  $3,620,000 July~Yl936 
c* tf (Interest payablo in N . Y . or Chicago.

5 ^ %  400,000 Seo text

S tock .— The capital stock is in tho nominal sum o f $100,000, which has 
been made the basis o f  the following participation certificates o f no par 
value: (a ) 50,000 Illinois part, cerfcfs., bearing $5 dividends a year, curau- 
»ative, l££arned, a^(er Jan. 1 1918, tho div. on these certfs. having priority; 
(b) 58,000 Wisconsin part, certfs., bearing $5 divs. a year, cumulative, if 

’ f i t t e r  Jan. 1 1918; (c) 62,000 common part, certfs., bearing such 
dividends as may be earned and declared. The stock will be held by George 
M . Reynolds, Samuel Insull and R . Floyd Clinch as voting trustees. For 
basis o f exchange o f bonds o f old co. for certificates, see V. 103, p . 664.

B on d s.— The 1st M . bonds are secured by a first lien on all the property 
owned and by pledge as additional security o f  the entire capital stock o f tho 
Chicago & Milwaukee Elec. Ity. o f  W is., which owns the terminal facilities 
in Milwaukee. Additional bonds m ay bo issued under conservative restric
tions as follows: (a ) 8440,000 in substitution for $480,000 par value o f 
Gen. M . bonds now deposited as security for tho collateral gold notes;

replacement and deprec n fund o f 12% o f  annual gross income for first 
5 years, 14% for second 5 years, 16% for third 5 years and 18% for the last 
5 years, to be expended for m aint., & c., or for retirement o f 1st M . bonds. 
The 1st M . bonds are callable as a whole or part on any int. date at 105 and 
int. Continental & Commercial Trust & Savings Bank Chicago is trus
tee. V. 103, p. 1031. Tho notes mature serially Aug. 1 1917-1919 and 
are secured by 8480.000 gen. M . 5%  bonds.

E a rn in g s .— For year ending June 30 19 6, gross," $1,021,028: net 
(after maint. and taxes), $314,532; other income, $12,648; net inc. available 
for int. charges, deprec’n , & c., $327,180.

R O A D , &c.— Owns ana operates tho electric railroad connecting Evans
ton, 111., and Milwaukee, W is., with a branch line extending from Lake 
Bluff, 111., to Area, 111., embracing 84.54 miles o f  road and 167.60 miles 
single track equivalent. The principal communities served are Evanston, 
W ilmette, Winnetka, Glencoe, Highland Park. Lake Forest, North Chi
cago, Waukegan and Zion C ity, 111., and Kenosha, Racine. South Milwau
kee and Milwaukee, Wis. 97 motor, com bination, buffet, trailer, baggage 
and express cars, aud 127 freight cars, 9 service cars, 2 electric locomotives 
and 1 work m otor.

OFFICERS.— Chairman o f the Board, Samuel Insull; Pres., Britton I. 
Budd; V .-P ., R . Floyd Clinch.— V. 102, p . 2254; V. 103. p. 664, 1031.

M a tu r ity .

000, $500 k  $ 100 ).. _____
Collateral gold notes_________ 1916
Gen’l M  $1,500,000 gold..........1916 460,000 Aug. 1 1936

C H ICAGO R A IL W A Y S CO.— An electric road.
U n ified  O p era tion  o f  S u rfa ce  L in e s .— See “ Chicago Surface Lines" for 

details o f Unification Ordinance o f 1914, under which the linos o f  this
S any aro operated jointly with those o f  the Chicago City R y. as a 

i system under the control o f a joint board o f operation. 
O R G A N IZA TIO N .— Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 

acquired at foreclosure sale the property o f the old Chicago Union Traction, 
comprising the lines or the North and West Chicago Street R R . The pur
chase was made under a modified plan o f reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85. p. 1269: see also p. 1576.

In Dec. 1912 purchased 6 miles o f the Suburban R R . inside the city limits 
(V . 95, p. 1402) and issued $22,554 bonds to cover cost.

F ra n ch ises .— On Feb. 5 1907 the City Council passed ordinances providing 
Tor a settlement of the relations between tho city and the street railway 
companies. V. 84. p. 338, 390. The fra n ch ises  granted by the ordinances 
expire Feb. 11 1927 and were approved at the popular election held April 2 
1907. On Oct. 10 1910 supplemental ordinance was passed expiring Feb. 
1927, covering lines o f  Chicago Consol. Trac. properties. V .9 1 ,p . 1025.

In the remarks concerning the Chicago City R y . on a preceding page o f this 
publication will be found a brief summary o f the main terms, requirements 
and conditions of these ordinances. A very extended outline o f the same 
was printed in the "Chronicle”  o f M ay 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed Information.

The ordinance for the Chicago Rys. C o. provides that the valuation o f the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board o f expert engineers acting for the city) plus $1,779,875 

,tures fro,m the date o f  the valuation on June 30 1906 to Feb. 1 
I§Xv^7Pol- g ^ a l  valuation o fp rop erties  as recognized by ordinance 
$30,779,875 as o f Feb. 1 1907. W ith the expenditures already made, the 
valuation or road, equipment and franchises on Feb. 1 1916 was computed 
at 885,026,674.

All expenditures for reconstruction and extensions are being made under 
th° direct supervision o f a board o f supervising engineers headed by M r. 
Bion J. Arnold, and the company is required, under conservative restric
tions, to advance moneys for the construction o f subways by the city , 
lh e  expenditures for reconstruction and extensions, including any contri
butions for subways, after Feb. 1 1907 are to be added to the value o f the 
properties recognized by the ordinance, together with 5% o f such expendi
tures for brokerage. As compensation for its services In construction 
the company will receive an additional 15% o f all expenditures for recon
struction and extensions, exclusive o f  amounts contributed for subwavs. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets.

R ight to  P u rch a se  by C ity .— Under the terms o f the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all o f  Its property for municipal operation at any time
grior to the expiration o f  the 20-year franchise granted the company 

y the ordinance. The price to be paid by the city to be $30,779,875, 
the valuation of the properties February 1 1907, as above mentioned, 
plus all expenditures after that date for reconstruction, extensions and addi
tions to the properties, including any amounts advanced to the city for 
the construction of subways in the downtown business district. In case 
the property shall not be purchased, as above stated, prior to 1927 the 
expiration o f the franchise, the city covenants that it will not then grant 
a franchise to any other corporation for the operation o f a competing system 
In the company’s territory unless such other corporation shall purchase 
the property or the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpora
tion o f the c ity . or o f purchasing the property Itself for municipal ownership 
(with no requirement as to municipal operation), at any time during the 
life o f the franchise; but in case o f such purchase by the city ora  licensee, 
the price to be paid shall be 20% more than the price above mentioned- 
but the licensee shall not be required to pay the additional 20% if It shall 
agree to pay over to the city all profits in excess o f 5%  on the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event o f such purchase; or (2) such purchase (if made within said 20 
years), must be consummated expressly subject to the lien o f the 1st mtge. 
bonds, but if made at the expiration o f said 20 years, the amount thereof 
must also be paid in cash.

C o m p en sa tio n  to C ity .— Provision Is made for special compensation 
to tho C ity o f Chicago, but this compensation is payablo only out o f 
the surplus earnings o f  the company after paying or providing for all op
erating expenses. Including the charges for maintenance and depreciation 
prescribed in the ordinance and 5%  upon the valuation o f the company's 
property at which It may be purchased by the city for municipal operation, 
as above stated. O f the surplus earnings so remaining, the Citv o f Chicago 
receives 55% and the company 4 5% . (See V. 99, p. 1831 for dispute with 
city as to certain accounts).

C on trol by  T ru stees.— The trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until all o f tho consolidated mortgage bonds 
o f the company shall be fully paid and discharged, the directors o f the 
company shall be elected by Messrs. A .C . Bartlett, Chauncey Keep, Charles 
II. Hulburd, Albert A. Sprague and Charles G. Dawes o f Chicago, and pro
vision is made in the trust deed securing the 1st mtge. bonds for the appoint
ment o f  a permanent finance committee, composed o f Messrs. Henry A 
Blair, Seymour Morris and B. A . Eckhart o f Chicago.

A cQ u isition  o f  C h icago C on solida ted  T raction  P ro p er tie s .— On Dec. 27 1910 
Judge Grosscup confirmed the sale o f  the Chic. Consol. Trac. C o. and Its 
eight underlying companies on N ov. 30 1910 to Andrew Cooke and the 
sale by the latter o f all properties w ith in  the city limits to the Chicago Rail
ways C o. (V . 91. p. 945. 1253. 1511). pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
and supplemental to ordinance o f Feb. 11 1907 (V . 91, p. 1025, 1159) 
Seo reorganization plan, V. 90. p. 1613: V . 91, p. 37. The lines ou ts id e  the 
city were acquired by the County Traction C o. (now the Chicago & West 
Towns R y .) , which has no connection with tho Chicago Railways C o. 
On N ov. 1 1910 a deposit agreement was entered into by the holders o f the 
securities of the Chicago Consolidated Traction and its sub sidlaries, pro
viding tor the exchange o f the said securities for Chicago Rys. C o. Purchase 
M oney 4%  to 5%  bonds and Adjustment Incom e 4%  bonds, both dated
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STOCK A N D  BO N D S— 
Stock, $100,000

Jan. 1 1911 and maturing Feb. 1 1927. For description o f bonds and term* 
o i exchange, see V. 91. p . 1384, and compare V . 90, p. 1013; V . 91, p . 214

S trike and  W a ge A g re e m e n t .— See “ Chicago Surface Lines.
F avorable D e c is io n .— In Oct. 1912 the U. S. Circuit Court o f Appeals 

affirmed the decision o f Judge Kohlsaat, dismissing the suit brought to have 
the compromise franchise of 1907 annulled. V. 95. p. 1206.

S ettlem ent o f  Y erk es  S u it.— In April 1914 the company arranged a settle
ment o f  the suit brought by the Yerkes estate on the guaranty o f the bonds 
o f the Chic. Consol. Trac. C o. by the Union T ra c .C o . V . 98, p. 1155.

In Juno 1915 the F. U. Comm , granted permission to issuo $2,726,OUU 
additional 1st M . bonds, o f which $1,500,000 have been issued.

D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
_______ ________ See text. See text.

First mortgage (see text), 1 1907 5 F-A $54,455,000 Feb 1 1927
($1,000) gold ............c&r t f  11nt. at Harris Trust & Sav. B k ., C hic., Trus.

I or at Harris, Forbes & C o ., New York.
Consol mtge, gold__________t f  1907 5%  . See * 1927

B on ds C overing  C ity  L in es  o f  F orm er C h icago  C o n so l. T ra c tio n .  ̂
Purch-money M  $6.000 ,600 g i 1910 5 J-J $4,073,000 Bob 1 1927

($500 and $1,000)____c*tf(Illin ois  T r. & Sav. Bank, C hic., Trustee.
Adjust Inc M $2,500,000 gold / 1910 4 g M ay 2,500.000 Feb 1 1927

($100&$500) (non-cum)c* t f  l Central Trust Co. o f 111., Chicago. Trustee 
S tock .— The capital stock o f the com pany, which is issued in the nominal 

amount of $100,000, has been made the subject o f a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Hall
ways C o. and Messrs. Adolphus O. Bartlett, Chauncey Keep, Charles II. 
Huiburd, Albert A . Sprague and Charles G.Dawes, as depositaries, and 
Central Trust C o. o f New York as custodian. Under this agreement 
the stock serves as a basis for the issue o f the p a r tic ip a tio n  certifica tes, 
representing in all 265,100 equal parts. Series 1 consists o f  30,800 parts, 
Series 2 o f 124.300 parts. Series 3 o f 60,000 parts and Series 4 o f 50,000 parts. 
Series 1. 2 and 3 are entitled, in the order o f priority named, to cumulative 
dividends o f $8 for each part, beginning with year ending Aug. 1 1908, and In 
the distribution o f capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V . 85, p. 1269.

Dividends on participation certificates Ser. 2 are limited to $4 on each cer
tificate so long as more than 50% o f Series O bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder o f Series O bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account o f  its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after payment o f all accumulations of 
sinking fund and o f dividends on Series 1. ,  .  ,  .

B on d s.— First mtge. bonds are issued only to provide funds for rehabili
tation. extensions, &c. They may be redeemed at par and accrued Interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises o f the company. The authorized issue is limited to 
the aggregate o f the amounts approved from time to time by the board of 
supervising engineers. O f the bonds reported outstanding, $500,000 are 
held by trustees as security against any judgment which possibly could be 
recovered in various litigations going on. See full particulare or bonds 
property, & c.. In V. 86. p . 545: V . 88. p. 1436, 1619: v j  90. p . 302: V . 93, p 
162. Bonds are listed on the N . Y . Stock Exchange. V. 103, p. 238.

The consolidated mortgage bonds consist of the following: Series A . 
ssued, $17,403,200. o f which $1,006,000 are in tho treasury and can be 
ssued only for acquisition o f additional property; Series B , $17,164,

475, and Series O, $1,399,036. Series O bonds have sinking fund o f $250.
000 per annum, if oarned, which began Aug. 1 1908, but cumulative until 
paid. $1,196,000 Series A bonds have been retired. See particulars, 
V. 86, p. 1223: V . 93, p . 1724. O f the remaining Series B . bonds. $4,000 are 
in  treasury. $2,600,664 Series C bonds havo been retired by sinking fund 
and cancellation. Bonds o f  three series boro int. at 4%  until Feb. 1 1912; 
thereafter 5 % . . . „

P u rch a se  M o n e y  M tg e .  bonds boro int. at 4%  per ann. during first 5 yrs. 
now 5%  perann. They are red. at par and Int. on any int. date.

A d ju s tm en t In c o m e  M tg e .  bonds are red. at par and int. on any int.date 
Interest is payable only if earned and is not cumulative. Payments of 
4 % each were made on M ay 1 in 1913 to 1916 inclusive.

Interest on both purchase-money mortgage and adjustment Income 
mortgages payable at com pany’s office or at agency o f company in Chicago

D IV ID E N D .— An Initial dividend o f $4 was paid N ov . 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to O ct. 1912, when $6 was paid. In Feb. 1913, $6: 
M a y , $6: July, $6; Aug., $4. In 1914, F eb.. $4: A ug., $8, being full pay
ment o f all arrears. Feb. 1915 dlv. o f  S4 was paid June 5 (V . 100, p. 1671) 
The August 1915 div. o f $4 was |paid Sept. 1 1915. In 1916, August, $8 
In  Feb. 1914 initial div. o f $2 per sh. was paid on Series 2. In 1915, Juno, $2 

R O A D .— Comprises 515 miles ot track (Including 128 miles o f  the 
former Chicago Consolidated Traction Lines). 473 miles o f  track laid with 
grooved rails weighing 129 lbs. to  the yard.

E Q U IP M E N T .— Operates 1,907 double-truck “ pay-as-you-enter" cars 
R E P O R T .— The annual report for year ending Jan. 31 1916 will be found 

in V. 102,p . 1343. The combined results o f  tho “ Chicago Surface Lines”  for 
the year were: in gross, $31,690,761; operating expenses, $21,041,356; residuo 
receipts, $10,649,405.

In c o m e  A c c o u n t  fo r  Y ea rs  en d in g  J a n . 31.
S h are o f  * A d ju s t -  I n t . ,  5 % , B a la n ce , — — O f'w h ic h  to— —

R es. R e d s .  m en ts . on  In v . D iv is ib le . C ity  ,55% . C o. 45% .
’ 15-’ 16-36,283,149 Dr.$20,327 $4,230,975 $2,031,847 $1,117,516 $914,331 
'1 4 -T 5 - 7,125,296 C r. 55,106 4,116,762 3,063,640 1,685,002 1,378,638 

* Applicable to previous years.
In c o m e  S tatem en t (N o n -P a r tn ersh ip  A c c o u n t) f o r  Y ea rs  en d in g  J a n . 31.

OFFICERS.— Pres., Clement O. Smith, Milwaukee: Vice-Pres., & Gen • 
M gr., Charles F. Speed, Evanston; Sec., George Allison, Milwaukee. 
Treas., J. J. Lewis, Evanston.

C H IC A G O  ELEVATED R A IL W A Y S .— (See M a p  o n  p a g e  29.)— A vo l
untary association similar to Massachusetts Electric Companies.

U n ific a tio n  o f  S u rface  a n d  E levated  L in es  a n d  C on stru ction  o f  S u b w a y s .—  
Efforts havo been mado from time to time to bring about tho inorgor. or 
unified operation, o f tho elevated and surfaco traction linos and for the con
struction o f a subway to relievo the congestion o f theso linos in tho loop 
district, but so far without avail (V . 96, p. 651, 1364). Such plans, how
ever, aro still under consideration, and pursuant to an ordinance passed by 
tho Chicago C ity Council on Jan. 31 1916 a commission o f engineers has 
been appointed, consisting o f William Barclay Parsons o f N . Y ., Bion J. 
Arnold o f  Chicago and Robert Ridgway o f New York, to Investigate and 

port upon the transportation problem o f tho city. „
Following tho breaking o ff  o f negotiations by tho City Council in April 

1913 for a general merger o f  surface and elevated roads, tho company ex
pressed its willingness to through-route north and south elevated trains, 
using tho Loop for that purpose, and to establish free transfer stations 
between said trains and trains o f Metropolitan and Oak Park companies. 
Soe V . 96, p . 1364, 1627. On July 28 1913 City Council passed an ordin
ance to that effect, and at midnight N ov. 2 1913 tho plan becamo operative.

As the project for uniting under one control the elevated railway and sur
faco roads o f Chicago was not carried out by July 1 1914. the Common
wealth Edison Co. purchased from the syndicate which underwrote the 
pref. shares approximately 200,000 shares o f Chic. El. com . stk. for about 
$6,000,000 in accordance with the terms o f an agreement said to have been 
entered into in 1911. , ,

As to valuations by city's and company s experts, see V . 94. p . 1507.
O R G A N IZA T IO N .— Organized in 1911 to acquire stocks, bonds and 

other securities o f  the Metropolitan West Side Elev. H R .. ^o^b'vostern 
Elev. R R . and the South Side Elev. R R . ($21,202,312 being offered for the 
S36.294.900 stock o f these companies); also, if it so elects, the stocks or the 
Union Consol. Elev. R y .. Chicago & Oak Park Elev. R y .. Chicago & Oak 
Park Elev. R R . and Chicago & Elmhurst R y ., which companies are con
trolled by tho afore-mentioned companies. These roads operate about 
189.54 miles o f track. The physical properties were valued at about 
$90,000,000. exclusive o f franchise valuations, or $84,386,294, excluding 
the Chic. & Oak Park El. R R .; the mortgage debt preceding tho $14,000,000 
2-year 5%  socured notes and $7,000,000 10-year 6%  debentures aggregates 
$40,470,000, leaving an equity o f  $43,916,294. .

Stockholders o f the M etrop. West Side Elev. R R .. Northwestern E lev. 
R R . and South Side Elev. R R . were given the option o f two offers for de
positing their stocks; one to receive full cash for their holdings, and the 
other to receivo part cash and part stock o f the Chicago Bdev. Rys. Seo 
offers in V. 92, p . 1498. All tho stocks havo boen turnod In, a small 
remnant o f Northwest. L pref. being bought In Aug. 1913. V. 97, p. 728. 
In July 1914 the National City Bank offered tho S14.000.000 gold notea 
(V. 98, p. 1992), the proceeds o f which, together with the sale o f $ / ,000,000 
10-yr. 6% debentures and $12,500,000 bonds o f the Northwestern Elev. 
R R . wero used to retire the $30,000,000 3-yr. notes which matured July 1
1914, and to provide working capital. ____ . ..

Suit a ga in st C on trolled  C o m p a n ies .— On June 16 1913 State Attorney 
Hoyne filed quo warranto proceedings in the State Circuit Court against 
the M et. West Side, South Side and Union elevated railroad cos., claiming 
that they violated their State charter by issuing watered stock. V . 97, p. 
1772. On N ov. 17 1913 Judge Scanlan in the Circuit Court dismissed the 
proceedings because o f a technical defect in failing to charge fraud in the 
issuance of the alleged "watered stock.”  An appeal was allowed direct to 
the Supreme Court. V . 97. p. 1425. On Apr. 24 1914 tho Supreme Court 
affirmed tho decision o f Judge Scanlon o f the Circuit Court and dismissed
tho suit against the elevated roads. _ ____, •.

S trike a n d  W a g e A g reem en t.— Soe remarks under Chicago Surfaco Linos. •
M a tu r ity .

1916. 1915.
Chic. R ys .,45% . 914,331 1,37'8,638 
6%  on investm 't4,230,975 4,116,762 
M isc. interest.. 168,247 210,765

1916.
$

250,000
17,828
89,203

Sk. fd. res. acc’t 
Fed. income tax 
Corp. exp. & adj.

Total deduc--4,982,981 4,989,004

1915.
s

250,000
16,436

123,446

Gross income.5,313,553 5,706,165
D ed u ct—  ___ ____

T ot. int. on bds_4.625.950 4,599,122 N et................... 330,573 717,161
O FFICERS.— Chairman o f Board ot Directors and Pres., Henry A . Blair; 

Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec., F. L . Hupp, 
Treas., M . B. Ordo.— V. 101, p. 129, 212,369; V. 102, p. 250, 344, 1249, 
1343, 2077. _______

C H IC A G O  & W EST TO W N S R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorp. In Illinois in 1913 as a consolidation o f the 

County Traction C o. and the Suburban R R .
STOCK A N D  BONDS—  D a te . In te r e s t . O u tstan d in g . M a tu r ity .

Comm on, $1,000,000 ($100)................................... $1,000,000
Pref (cum ). $1,060,000 ($ 1 0 0 )------  6%  1.000,000
Bonds, $750,000, gold, red/ 1913 6 g M -S 690,000 1918

at 101..........................._ c* t f  lin t , at Harris Tr. & S. B k ., Chicago. Trustee
E AR N IN G S.— For year end. Juno 30 1916, gross, $533,158; net, after 

taxes, $178,759.
R O A D .— Owns and operates 72 miles o f track, serving the suburbs west

ot Chicago. . „  __ ,
O FFICERS.— Pres., Willard M . McEwen: Sec. & Treas., Charles N . 

Hebner; Gen. M gr., F . L . Butler. V . 97, p . 443, 666.

EVANSTON RAILWAY CO. ............. . .  „
O R G A N IZA TIO N .— Incorp. Sept. 20 1913 in Illinois to take over the 

lines in Evanston, 111., formerly owned by the County Traction C o. (now the 
Chicago & West Towns Ry.)

F ra n ch is e .— The company was granted a now 20-year franchise. 
8T O C K  A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .

Stock, $500,000 ($100)..........- ....................... —  $500,000 . . .
First mtge bonds, gold___ c */ 1913 6 g F-A 270,600 1933

Redeem at 103 and int____/In t. at M erch. Loan & T r. C o.,C h ic., Trus.
General mortgage bonds---------- --------- ------------ 90,300 . . . ------------

B o n d s .— Sinking fund o f 3%  o f outstanding bonds from 1917. 
E AR N IN G S.— For yoars end. June 30: „ „ „  ,

Y ea r  en d in g  G ross E x p .,  T a xes , N et  I n te r -  B a la n ce ,
J u n e  SO—  E a rn in g s . I)epr.,< !kc. E a rn s. est. S u rp lu s .

1915-16............................... $162,816 $117,699 $45,117 $21,542 $23,575
1914-15...............................  150,835 107,664 43,171 20,310 22,861

R O A D .— Length of single track, 10.34 miles. 
8H  in.

85-lb. rail. Gauge, 4 ft.

STOCK AN D BONDS—  Date. Interest. Outstanding
Common, 250,000 shares-------- --------- - - - - - - -  250,000 shs. - - - - - - - —
Pref. 160.000shares, 6% c u m . ____  Q-M 160,000shs. See text.
2-yr gold notes (closed issue)? 1914 6 g J-J $14,000,000 July 1 1919

($1,000). $14.000,000---c*1  Illinois Trust & Sav. Bank, C hic., tnistee. 
Debentures $7,000,000 ($100/ 1914 6 g J-J 7.000.000 July 11924

a n d $1.000).................... c* tf Int. at National Qlty Bank, New York.
Equip tr certfs gold Ser “ A ”  1914 5 g F-A See text,

do do Ser “ B ” ( ------  ---------- See text.
guaranteed by endorsem’t-1 Commercial Tr. Co. o f  Phila., Trustee.
S tock .— Com. and pref. shares expressed at par value o f $100 each. I he 

pref. stock Is redeemable at $100 and accrued dividends.
N o te s .— Pending tho formation o f a concrete plan for tho unification o f 

surfaco and elovated lines and appropriate municipal action in tho matter, 
tho holders o f a large percentage o f tho $14,000,000 5%  notes duo July l  
1916 consented to extending same to July 1 1919 at 6%  int., with a cash 
payment o f  $15 in respect o f  each $1,000 o f extended notos. In addition, 
tho value o f tho security for tho notes was materially increased and an agree
ment made with the Commonwealth Bklison Co. whereby all claims for 
power supplied to the railroad cos. after Juno 30 1916 and until maturity or 
tho extended notes will bo assigned to a trustee and will be paid only if and 
as other floating debt o f  subsidiary cos. (except capital debt) is not increased. 
In caso other collateral securities pledged for the oxtended notes shall upon 
sale prove insufficient to pay such extended notes in full, tho said power 
claims then unpaid will be placed on a parity with tho oxtonded notes. No 
provision was mado for tho payment or uncxtendeil notes. V. 102, p. 2341. 
V. l63, p. 578. Tho notes aro now secured by plcdgo o f substantially all 
o f  tho stock o f the Northwestern Elev. lty ., the M etrop. West Side Elev. 
R y. and tho South SIdo Elov. R R ., having a total par value o f $36,291,000. 
and notes and claims against those cos. aggregating approximately $2,070,- 
000. Red. at par and int. on any Int. dato on 30 days notice. Int. pay-

abDet>. notes are red 'pallor any part, when drawn by lot at par & int. on any 
int. date up to and lncl. July 1 1919, aftor that at 102)4 on 4 week s notice. 
V . 99, p. 195. The oquip. trust as abovo is joint obligation o f tho M etrop., 
Northwestern and South Side Elev. cos. and not o f tho Chicago Elevated 
Rys. Tho Series “ A ”  certificates are duo in semi-annual installments from 
Feb. 1 1917 to Aug. 1 1926. $102,000 each Feb. 1 and $103,000 each Aug. 1. 
They are guar, by end. on each certif. by tho M et. Wist Side S ieve.. North
western Elov. and the South Side Elov. V. 100, p. 53. Series “ B ’ mature 
$110,000 somi-annually from Feb. 1 1927 to Feb. 1 1929.

Dividends.— On pref.. Initial dlv.— 1 )4 % — paid Doc. 1 1911. In 1912 
and 1913, 6 % . In 1914, March, 1 H % : Juno, 1>4%. None since.

E AR N IN G S.— Combined earnings (Intor-company rentals deducted): June 30 Gross Net Other Interest. Dlvi- Balance.Year—  Income, Earnings, Income. Taxes, cec. (lends. Surplus,
1914-15.$8 !o45?264 S4.174.5m  $117,905 $2.88$.852 *1.105.373 S29S.837
1913-14- 8,182,861 (Form o f statement changed) 1,164,378 13,229

Income account o f  Chicago Elev. Rys. coll, trust for year ending Dec. 31 
1914: Dividends. $1,109,798; int.. $718,251; gross income, $1,828,049; 
deduct int. on notos and debs., $1,316,000; gon. exp., $33,351; dlvs. on 
pref. partic. shares, $480,000; surplus, $4,698.

O FFIC E RS.— Pres, o f constituent cos ., Britton I. Budd; Sec., W . V. 
Griffin: C om p., Edward A . Brion.

TR U STE ES.— Henry A . Blair, Samuel Insull and Sam’I M cRoberts.
E X E C U T IV E  C O M M IT T E E  — Samuel Insull, W . A . Fox and Henry A. 

Blair.
G O VE R N IN G  C O M M IT T E E .— Samuel Insull. Henry A . Blair. B. I 

Budd. J. H. Gulick and W . A . Fox.— V. 99, p. 1872;X n  W o  p ' 53, 228, 
V. 101, p. 448, 1885, 1968; V. 102, p. 2341; V. 103, p. 320, 578.

(1) M etropolitan  W est S ide Elev. R y.— An electric road.
O RG A N IZA TIO N .— Organized in Illinois Jan. 16 1899. Successor on 

Feb. 3 1899 (per plan in V. 67, p . 126) to tho Railroad C o. sold under fore
closure on Jan. 4 1899. Franchise expires April 7 1942.

STOCK AN D BONDS—  Date. Interest. Outstand’g. Maturity,&c•
Common, $7,500.000----------------------- ----------- S 7 . ) J 0 2 S o e  text.
Pref. 5%  non-c, $9,000,000............................. - - - -  8.707,500 Seo text.
First mortgage, $10,660.600 

($1,000). gold...............c * t f
Ext mortgage, $5,000,000 

($1,000), gold, red at 105 
on any Interest day on 4 
weeks' notice--------------c* tf

1898 4 g I"-A 10,000.000 Aug 1 1938
Cent. Trust C o ., N . Y . ,  and G . Sherman, T r. 
Int. at Cent. Trust C o ., N . Y . and Chicago. 

1901 4 g J-J a5,000,000 July 1 1938
Northern Trust C o ., Chicago, Trustee. 
Interest at com pany’s office in Chicago, or 

Central Trust C o ., Now York.
Equipment trust’ certificatos— See under Chicago Elovated Railways.
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a  $507,000 included in this amount is held by Chic. Elev. Rys. coll, trust. 
The extension mortgage o f 1901 covers the extension as a first lien, 

also 68 cars, a 3,500 h. p . engine and the new down-town termiual, tho 
bonds also cover the rest o f  the property as a second lien, subject to the 
$10,000,000 first mtge. V . 72. p. 1080; V . 75, p . 29; V. 86, p. i1160. 

lias guaranteed $498,000 bonds o f Union Consolidated Elovatud. 
LA TEST E A R N IN G S.— See Joint statement under Chic. Elev. Rys.
N o  sep a ra te  rep or ts  n o w  m ad e fo r  the su b s id ia ry  co m p a n ie s .
D IV ID E N D S .— For dividend record see “ Electric Railway”  Section for 

M ay 1916. Dividends not now reportod as all the stock is owned by 
Chicago Elevated Rys.

R O A D .— From terminal station at 5th Ave. westerly about 6 H mi lea, 
with branches; total length o f road (including Douglas Park branch and 
extension and Garfield Park branch), 23.65 miles. Miles o f  single track, 
owned, 45.29; under contract, 6.53; total operated, 51.82 miles o f track, 
exclusive o f 7.77 miles o f side tracks. Standard gauge. Right o f way Is 
owned in fee. 286 motor cars, 284 coaches and 15 miscellaneous.

On March 11 1905 the cars o f the Aurora Elgin & Chicago R y . began 
operating over this com pany’s lines to the 5th Avo. terminal under a traffic 
agreement, the M et. West Side, in turn, securing the right to the territory 
west o f the 52d Ave. terminal on the Garfield Park line as far as tho Des 
Plaines River, about 3.3 miles o f double track. V. 79, p. 1704.

O F F IC E R S .— P res.. B . I . B u dd ; S ec. & T rea s ., W . V . G riffin ; A u d ..
T  B M cRae: Gen. M gr., E . O. Noe. Office, 72 West Adams St., Chi- 
cago.— V . 9 l !  p. 336; V 92. p . 396. 456, 1436; V. 93. p. 469.

(2) N orthw estern Elevated R R .
O R G A N IZA T IO N .— Incorp. in Illinois. Road was formally opened 

for business on M ay 31 1900. V. 70, p . 1049. F ra n ch ises  extend beyond
the maturity o f the bonds. _____  , .In Sept. 1901 the Union Elevated R R . was acquired. The Chicago Ele
vated Rys. provided the cash to take up tho $18,000,000 Northwestern 
Elevated 1st 4s which matured Sept. 1 1911. ,  ̂ .. .

On Aug. 21 1911 stockholders authorized $25,000,000 1st M . 5s (V . 93, 
p . 527). None o f these bonds sold at the time, but In July 1914 $12,500,
000 were sold (V . 98, p . 1920) to a syndicate o f bankers and subsequently 
disposed o f by them.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity •
Stock 85 000 000 _____ ______ ________ $4,946,400 ------------------
pVefsfk 5% n -c  $25,000,000............ M -3  4,944.400 See text.
l s t fM $25,000,000 red as a? 1911 5 g M -S 12,500,000 Sept. 1 1941

whole at 102 & lnt on 30U11. T r. & Sav. B k ., trusteo. under mtge. 
days’ notice ($1.000)-c * t f  (Central T r. C o ., N . Y .. trusteo und. sup. M .

Equipment n otes--------------t f  -------  6%  *'.?**’•
Equipment trust certificates o f 1914— See under Chicago Elevated Railways 

Tho 1st M . bonds are an absolute first lien, subj. only to the Union Elev. 
R R . 1st M . 5s; also secured by deposit o f $528,O0O Union El. 5s. 'lh o  re
maining $12,500,000 Northwestern bds. may bo issued only for cash cost o f 
betterments, extensions and add’ns acquired after July l 1914 under certain 
conditions. S in k in g  fu n d  o f 1% outstanding bonds payable annually
^iVotes1— Kqufpmcnt^notec payable in Installments o f  $16,000 N ov. 1 each 
year from 1916 to 1918. Amount was originally $160 000,but$112.000paid. 

LATEST E AR N IN G S.— See joint statement under Chicago E lev. R ys. 
N o  sep a ra te  rep orts  n o w  m ade f o r  the su b sid ia ry  co m p a n ies .
D iv id en d s .— An Initial dlv. o f  1% was paid on pref. Oct. 18 1909 and 1% 

quar. to April 1911; none thereafter to March 1912, when 2%  was paid. 
Divs. not now reported, as entire stock is owned by Chicago Electric Rys.

R O A D .— Miles of single track: Owned. 40.64 m .; operated under con 
tract, 16.64 m .; total, 57.28 m. (of which 7.62 m. side track). Right o f way 
Is all owned in fee except at street crossings.

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division o f tho former road. Ser
vice on new track elovation to eliminate grade crossings was commenced 
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912. 
All track oper. (incl. loop ), 61.28 miles. 80-lb. T . rails. 230 m otor cars, 
202 coaches and 4 miscellaneous cars.

OFFICERS.— Pres.. Britton I . Budd; Sec. & Treas., W . V . Griffin; Gen. 
M gr. E . C. Noe; A ud., T . B . M acRao. V. 95, p . 818; V . 98, p . 1920; 
V . 99, p . 1131; V . 100, p . 230, 399, 1079. 1350.

(a) U nion Elevated R ailroad . , u -vr t. „Is used by all the Chicago elevated roads and Is owned by Nortnwestern 
Elevated R R .; receives lA c .  for each passenger carried, besides all expenses 
for operating, repairs and taxes. F ra n ch ise  expires in 1945.

BONDS__ D a te .  In te re s t . O u tstan d in g . M a tu r ity
IstM .$5,000,000,g(Jl,000)cpt 1895 5jg A -0  $4,472,000 Oct 1 1945

In teres t at Chase Nat. B an k .N . Y .,a n d  111. Irust & bav. Bank, Chicago. 
B o n d s .— Of the $5,000,000 bonds issued, So28,000 are deposited as se

curity for the $12,500,000 Northwestern Elev. 5s.
R O A D .— The loop Is 2.02 miles In length, double-tracked (80-lb. rails) 

and runs on Lake St. to Wabash A ve., to Van Buren St., to Fifth Ave., to 
Lake St- Road opened Oct. 10 1897. Trains o f the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated R lt. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile o f double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. R R ., which is leased to tho latter. V. 97, p . 522.

(3) S ou th  S ide Elev. R R .— (“ A lley E levated” ).— An electric elevated 
road.

O RG A N IZA TIO N .— Successor January 1897 to Chicago & South Side 
R . T . R R . (foreclosed per plan V . 63, p . 1158). July 31 1900 the Appellate 
Court sustained the validity o f the foreclosure (V . 71, p. 236). and on Feb- 
21 1902 that decision was concurred in by the State Supreme Court. V . 74 
p. 477. F ra n ch ise  expires March 26 1938. Leases the Chicago Junction 
R R ., which see below.

STOCK AN D BONDS—  D a te .  In te re s t . O utstan d in g . M a tu r ity
Stock. $10.231.400....... .......... - ____  Q-M $10,231,400 ----------
First mortgage. $8,000,000,1 1904 4 ^ g J - J  8,000.000 July 1 192

gold ($1,000)-......... -_ c * t f )In t . at 111. T r. & Sav. Bank. C hic., Trustee
Equipment trust certfs.— See under Chicago Elevated Rys.

B on d s.— Are subject to call at 105 and interest.
D iv id en d s .— See “ Electric Railway”  Section for M ay 1916. Dividends 

not now made public, as entire stock is owned by Chicago Elevateu Rys 
R E P O R T .— See joint statement under Chicago Elov. Rys. N o separate

reports now made for subsidiary cos. . _____ _ . .
R O A D .— Owns elevated road In operation In Chicago upon a purchased 

right-of-way from Congress St. to Jackson Park and to Englowood. Elec
tricity was introduced as motive power late in April 1898. Operates 430 
motor cars, 52 coaches and 14 misc. cars. On 16.24 miles o f  structure has 
a total o f  36.50 miles o f single track main line incl. 6.22 m. leased. Also 
has 9.66 miles o f side-track, making total track 46.16 miles.

OFFICERS.— Pres., Britton I. Budd; Sec. & Treas., W . V . Griffin 
A ud., T . B. M acRao; Gen. M fgr., E . O. N oe.— V. 88. p. 296. 371; V . 90 
p. 304. 367. 373. 978. 1426; V. 92, p . 264, 320, 597, 1437; V. 93. p . 104, 528

(a) C h icago J u n ction  R R .—
O R G A N IZA TIO N .— Organized In the Interest o f the South Side Elevated 

R R . to build lines to connect that com pany’s track with the Stock Yards. 
Only a nominal amount o f stock has been issued ($$0,000), which is held in 
trust for tho South Side Elevated In case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds 
taxes, &c. F ra n ch ises  are without limit.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity
Stock ___________________________ _________  See text. -----------------
1st mtge, $2,327,000, gold) 1905 4 g M-S $2,327,000 M ch. 1 1945

1$ 1,000). guar p & 1____c* [First Trust & Sav. Bank, Chicago, Trustee.
B o n d s .— Are subject to call at 105 and lnt. in  event oi consolidation with 

South Side Elev., this Issue of bonds Is to be retired. V. 80, p. 871. Bonds 
are guar., p. & 1., by Chic. June. Rys. & Un. Stk. Yds. C o. See V . 82, p. 508 

R O A D .— Consists o f an elevated road (from Junction with South Side 
" L ”  at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed In M ay 1908.

OFFICERS.— Pres., John A . Spoor: V .-P . & Sec., n .  E . Poronto; Treas 
R . B. Thomson; Asst. Treas. & Asst. Sec., J. W . Austin; A ud., C . C 
Chaco.— V. 87. p. 346.

C H IC A G O  & O AK PA RK  ELEVATED R R . , . . _ .
R ece iv ersh ip .— On N ov. 13 1911 Judge Kohlsaat appointed Samuel 

Insull receiver for tho R ailroad . V . 93, p. 1386. On Dec. 29 1911 re
ceiver was authorized to Issue $2,000,000 receiver’s certificates for Im prove
ments. V. 93, p. 1785. In Jan. 1912. Francis V. Dobbins o f R ahw ay. 
N . J ., was appointed receiver for the R ailw ay  C o. V . 94, p. 123.

F orec lo su re .— Judge Kohlsaat in the U. S. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale o f the railroad. I he amount 
found to bedue was $5,080,984. Up to Sept. 15 1916 road hadnotbeen sold.

Sale o f  S ecu r ities .— On June 20 1912 Geo. U. Church bid in for $250,000 
the following securities formerly owned by the Chic. & Oak Park Elev. Ry.\ 
$859,000 Lake St. Elev. R R. 5% Inc. bonds; demand notes o f Chic. & 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910, 

gregatin" $1,989,528; $5,850 Lake St. Elov. R lt. Inc. bonds scrip. At 
■cJeriff’s sale in New York on Jan. 20 1912, M r. Church bid in for $2,000 
all title o f the R y .C o .in  the foregoing bond and notes, also some $473,000 
additional notes o f the Railroad C o., and in certificates for 91,651 17-40- 
shares o f Chic. & Oak Park Elev. R R . V. 94, p. 1763.

The Chic. & Oak Park Elev. R y. was Incorp. in New Jersey on April 22 
1904 to hold the securities o f the Chicago & Oak Park Elevated R ailroad  
C o., formerly the old Lake Street Elevated R R ., reorganized per plan in 
V. 77, p. 1874; V. 78. P. 1392. Northwestern Elevated owns 51% o f stock. 
F ra n ch ise  expires in 1930.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Stock _ - - - - -  —- - -  - - - - - - - -  $10,000,000 - - - - - - - - - 
Lake St~Ef 1st M,~$5,000,000, f 1893 5 J-J 4,432.000 July 1 1928

guar by N  W E I_________tf 1 American Trust & Sav. Bank, Chicago, and
8 1 Central Trust o f Illinois, C hic., Trustees.

Income mtge, $1,000,000------ --------- 5%  Jon’nnR ------------------
Equipment n o te s ........................................................ 189.000 .....................
Real estate mtgos------------------- ---------  -------------- 6,862 ------------------
Receiver’s certfs, $ 2 ,0 0 0 .0 0 0 - .------  -------------- 878,000 -----------------

B on d s.— F'irst mortgage bonds assenting to reorganization woro stamped 
subject to call at 105 and int. on any interest date. Tho old Income bonds, 
with the exception of $128,600. are held in treasury o f tho railway com pany .

RO A D .— Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop In Oct. 1897. Chicago & 
Harlem forms an extension coraorising 4 miles more o f double track. 1 otal 
single track, 22. 51 miles. 186 passenger cars.

R E P O R T .— For years ending June 30 for R ailroad  Co.
1915. 1914. 1913. 1912. _

Passenger earnings_____  $805,676 $834,385 $816,950 $835,505
Other earnings_________ 38,006 44,420 74,87 39,918

Total earnings----------
Operating expenses------

$843,682
603,394

$878,805
629.581

$5862,737
633,409

$875,421
011.074

Net earnings--------------
Other In co m e_________

$240,288
4,362

$249,224
3.714

$229,328
4,313

$264,347
3.515

Total income_________
Fixed charges---------------

$244,650
433.845

$252,938
430,749

$233,641
399,956

$207,862
444,555

Deficit........................... $189,195 $177,811 $166,315 $176,693
R E C E IV E R .— Samuel Insull.— V. 92, p . 1435; V .93  P-407, 660. 939, 

1380, 1785; V. 94. p. 123. 206. 278, 1763; V. 97. p. 175; V. 99, p . 969,1213.
UNION CONSOLIDATED ELEVATED RY.
O R G A N IZA T IO N .— Formed in 1890 and built-from Union Elevated at 

oth Ave. west to Market St.; thence to Metropolitan W . S. E l.; total, 
1-5 mile of track; is operated by tho Metropolitan West Side El. F ra n ch ise

° XOn°July 7 1914 Judge Wlndes In the Circuit Court held that State Attor
ney Hoyne should be prevented from proceeding against the company on 
the ground o f overcapitalization. See item under caption o f ‘ Chicago 
Elevated Rys.”  In V. 97, p . 1425. and also see V. 99, p. 199.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r i t y .
Stock - - - — - - - - - - - -  $1,000,000  --------
Series “ A ”  Tst mtge, go ld ,! 1890 5 g M -N  453,000 N ov 1 1930

gu p & I by Met W 3 E l.cp t fG . Sherman, V .-P . Cen. Tr. O p., N .Y ., Trust 
Mortgage $1,000,000. o f which $500,000 series A. V. 63. p .  1065. 

Of the $500,000 Series “ A ”  bonds. $453,000 are outstanding (o f which $40.
000 held by Chicago Rys. Coll. Trust); $45,000 are in treasury and $2,000
^ O F F IC E R S .— Pres., Samuel Insull: V .-P ., Gilbert E . Porter; Sec. and 
Treas., W . V . Griffin.— V. 99, p . 199.

C I N C I N N A T I , O H I O .
CINCIN NATI & COLUrtUJUS T R A C TIO N  CO.— A trolley road 
R ece iv ersh ip .— The Union Sav. Bank & Trust C o. o f Cincinnati, trustee 

of both mortgages, was on April 12 1913 appointed receiver of com pany, 
floods and Inability to meet maturiug bond issues being assigned as the 
cause. V. 96, p . 1156. Interest on both mortgages is In default. On 
July 6 1916 attorney Richard O. Swing was appointed special commissioner 
to sell tho property under foreclosure. V. 103, p. 665. Salo, it is stated, 
will probably take place about Dec. 1 1916.

O R G A N IZA T IO N .— Incorp. Jan. 21 1903. F ra n ch ises  expire in 1930.
For decision o f U. S. Supreme Court handed down on N ov. 11 1912. hold

ing that the B. & O. Southwestern and the Norfolk & Western (steam) 
roads cannot be compelled to grant physical connection with the com pany, 
8ee V. 95, p. 1402.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Common, $1,250,000 ($100).................................... 5979.500 .....................
Pf 5%  cum $1,250,000 ( $ 1 0 0 ) . ------  -  —  SHS’ARR t" . — 1*7575First mortgage. $600,000, J 1905 5 g J-J 600.000 July 1 1913

K0ld ____________________ c* (In t. at Union Sav. Bk. & Tr. C o ., Cin..Trust.
Second mtge notes, $ 2 5 0 ,0 0 0 /------  5%  148,000 Jan 1 1914

tin t, at Union Sav. Bk. & Tr. C o ., Cincinnati. 
B on d s.— The denominations of the first mortgage bonds are, respectively. 

0 $50,000: 30 $5,000: 100 $1,000; and 100 $500. They can be called at 
anv time at par. Bonds originally matured July I 1909 but were extended 
for 2H years. V. 89. p. 102. 720. On Jan. 1 1912 they were again ex
tended 18 months. Second mtge. notes fell due July 1 1912 but wore 
extended for 18 months to Jan. 1 1914.

EARN IN G S,— For 12 mos. onding D oc. 31 1915. gross, $132,356; ex
penses, $92,398; net, $39,958. .R O A D .— Operates 54 milos o f track between Cincinnati and Hillsboro, 
put In complete operation in Fob. 1900. Standard gauge, 70 lb. T  rail.

OFFICERS.— Pres., H. H. Hoffman: V .-P .. Lowis Seasongood; 2d V .-P . 
Harry J. Gibson: Sec., William Tople: Treas.. O. T. Goldberg.— V. 94
p. 278; V. 95. p . 1402; V. 96, p . 1156; V . 103, p. 665.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.— Steam and
O R G A N IZA TIO N .— Formerly a narrow-gauge steam road, but now 

operated by both electricity and steam. Under Ohio law remains a steam 
road. F ra n ch ises  perpetual. In Sept. 1911 entered into a management 
agreement with the Felicity & Bethol R R. and tho Ohio River & Columbus 
R R . (a steam road). V. 93. p. 790. On Jan. t 1914. however, manage
ment changed and the Ohio River & Columbus was again divorced from tho 
other two roads. Has contracts to supply electric curront for municipal
distributing systems of Georgetown and Bethol, Ohio. , , ..

F a re D ec is io n .— On E'eb. 17 1914 the Ohio Supreme Court sustained the 
right of this company and the intorurban R y. & Terminal C o. to charge 
10 cents from Cincinnati to California (Ohio) and Coney Island (Ohio), 
both now forming part o f Cincinnati. V . 98. p. 010.

STOCK AN D BONDS—  Date. In te re s t . O u tstan d in g . M a tu r ity .
Stock $1 500 000 - _____ ______ ______ -  $1,500,000 -----------------
l i t  mtge. $f;OT0.000. gold / 1902 5 g J-J 1,000.000 Jan 1 1932

($1 000) - -C*[lnt.at Union Sav. Bk.&'l r .,C in .,1 r.,& inN .Y
F e lV B eth  1st M  $100,000, g f 1905 6 g A-O 100,000 Oct 1 1935

($1,000). not ca llab le .--c* (In t. at Union Sav. Bk. & Tr., Gin., Trustee. 
R O A D .— Operates 53.7 miles from Cincinnati southeasterly to Russel, 

ville. including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
The Felicity & Bethel has 8.5 m. o f track betweon tho points named In Its
^ O F F IC E R S .— Pres., & Treas., Henry A . Halgh: V .-P ros..W . J. Thom 
son; Sec.. A . L. O, Henry; Gen. M gr., A . II. Elfnor.— V. 93, p . 229, 790; 
V . 98, p. 610.
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CINCINNATI LAWRENCEBURQ J& AURORA ELECTRIC STREET RR.— A trolley road.
R eceiv ersh ip .— On June 23 1913 Judge Warner at Cincinnati appointed 

F. B. Shutts o f Florida receiver on application of Pres. J. O. Hooven, who, 
it is stated, loaned the company $125,000. On Dec. 28 1914 C. E. Hooven 
was appointed receiver upon the resignation o f F. B. Shutts. The company 
suffered damage from the 1913 flood. V. 96, p. 1839.

O R G A N IZA TIO N .— Incorporated In N ov. 1898. F ra n ch ises  expire In 
1924 and 1925.

The Wost End Rapid Transit C o. was incorp. on Sept. 3 1915 in the 
intorost o f tho company to givo It an entrance into Cincinnati by building 
a lino from Anderson’s Ferry to the intersection o f Third and Race streets 
in tho city. A franchise, unlimited in time, was granted tho company 
on April 18 1916.

STOCK AN D BONDS—  D a te .  In te re s t . O utstan d in g . M a tu r ity .
Common, $750,000.................... ................... ............  $750,000 _________
Pref, 6%  cum, $250,000_____ _______ Q-J 58,900 ........................
First mortgage, $750,000____ / 1899 5 g J-J 750,000 July 11919

($1,000), gold____________ (interest at Un. Sav. Bk. & T r. C o., C in ., Tr.
STO C K .— Pref. stock was Issued for money assessed on capital stock. 

N o Interest has been paid.
E AR N IN G S.— For years onding Juno 30:
Y ea r—  Gross. N et . F ix ed  C h a rges. B a lan ce .

1915-16..................................... $123,468 $44,309 $44,644 def. $335
1914-15--................................. 125,776 47,087 43,824 sur.3.263

R O A D .— Operates 37.89 miles o f track from Anderson’s Ferry, at Cin 
clnnati, to Aurora. Harrison and Lawronceburg.

OFFICERS.— R ec., C . E. Hooven.— V. 78, p . 2011, 2383; V .96,p .l839 .
CINCINNATI MILFORD & LOVELAND T R A C T IO N  CO.
O R G A N IZ A T IO N .— Incorporated In O hio In Sept. 1902 and purchased 

>f the Cfnclnnat M ilford  & E astern Traction C o.franchises and rights o f
STOCK AN D BONDS—  D a te .

Common, $1,000,000 ($100)..............
P ref, $650,000, 5 %  cu m .......... -  - - -

Interest. Outstanding. Maturity
- ............  $1,000,000  ............
- — ■ --- 649,425 No div. yet.
5 8 J-'J 441,000 July 1 1925First mortgage, $500,000, k ( 1905  -------------- - *

($500)..................................c* lln t . at Prov. Sav. B k. & T r. C o .. Cin..Trust.
B on d s .— Are subject to call at any time at 110. See V. 81, p. 264. 
E a rn in g s .— For year end. Doc. 31 1915, gross, $90,351; net, $8,475. 

In 1914, gross, S101.390; net, $13,330.
RO A D .— Operatos 37 miles o f track from Cincinnati to Blanchester. 

Gauge, 5 ft. 2 in.; 70-Ib. rails. Enters Cincinnati over the tracks of the 
Cincinnati Traction Co.

OFFICERS.— Pres. & Gen. M gr., Ohas. O. Harris; Aud. & Pur. Agt. 
R . G . W are— V . 81. p . 264; V. 100, p . 53. b *

& M fg. u o ., a creuitor tor »e,ouu, unarms a. Thrasher o f  Cleveland and 
Charles M . Leslie o f Cincinnati were appointed receivers. The Westing- 
houso Co. charged that the company had defaulted in the payment o f in
terest on its bonds and is insolvent. The company joined in the applica
tion. See V. 99, p . 969, and 1052. * *

O RG A N IZA TIO N .— Incorporated In Ohio on N ov. 3 1902 and Is a con
solidation of the Cincinnati & Eastern Electric B y ., the Rapid Railway Co 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount o f 1st mtge. bonds dated 1903. V. 85, p. 221, 469. Tho 1903 
bond issue was canceled. In 1908 a new mortgage made, as below.

R ate D ec is io n .— On N ov. 19 1915 tho Ohio Supremo Court affirmed tho 
the decision o f tho Circuit Court of Hamilton County holding that the com 
pany is obliged to carry passengers for a 5-cont faro between Pleasant Ridge 
and Kennedy Heights and tho business section o f tho city.

STOCK AND BONDS—  Date. Interest. Outstanding Alaturitu
Common, $2,500,000 ($100)______ _________  $2 500 000 AIa,urttJJ-
Pref $1,000,000 ($100) 5 % ......................... 1 000 000 .....................
First mortgage, $1,650,000./ 1908 5 J -j~ ~ ' See text ............1998

gold - - - - - - - - - - - -  - - - -  - 1 f 11 n t . at Citizens’ Sav. & Tr. C o., Clev. Trus
Bonds.— Only $122,500 o f bonds woro actually Issuo.l, tho remainder 

being used as collateral lor loans, but on Feb. 7 1910 tho Citizens' 
Savs. *  I rust c .°-' Cleveland, as trustee, sold at foreclosure $1,324,000
$1,300,Goo! dated “  ° f  *  6%

$15^^/;nt a j^ r $ ri5*,085^°net,Oafto^taxes,' $756.9 ^ '  OM“ * *256‘79*  “ *■ 
ROAD — Extends from Cincinnati to Now Richmond, 22 miles; from 

Cincinnati to Bethel, 33 miles (including 9 miles jointly operated with New 
Richmond line) . and from Cincinnati to Lebanon, 33 miles. Owned track- 
®8e, lncl. second, main, sidings, & c., 77 miles. Operated trackage, incl. 
traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 214 in. Cars 
and^oFlb0 T*rail0ver 4110 tracliS o f  tho Cincinnati Traction Co. 70-lb.

O F F IC E R S .— Pres., Geo. II. Worthington; V .-P ., J. M . Hutton- Sec. 
r v c - ^ o o ’ ° ’0'i ’0 Williams.— V .  85, p . 221, 469; V . 86, p. 285; V. 95, p. 
1331, V. 99, p. 969, 1052; V. 100, p . 140; V. 102, p. 522.

OH IO TR AC TIO N  CO.
nr2.H?an^lhoTIf<? N - ~ I/ic?r? or<?te<l ,n 0h,°  On-May 22 1905 and owns 

ynninoSn.fi rfi re 8,tock .of t,1Q Cincinnati Trac. Co., the Cinclu-
n,nat ,<5ar °°-*  hordes an intorost in the 

1 onV fc£e.F ln<J ? na^  Wayt°n & Toledo Trac. Co. On July 6
bv^'thlfoin °Tn/J>r„Vvl^<Sri^am w ?  r Fac- Co. was assigned to this company 
n -h iV '.v im M nriir ian F ° ’ ia!?u t la lattor company placed in liquidation, 
w h lch ^ n t  injo Uquf^atUm. Pr° ,,erty of the Traction Building Co.. 

Favorable Tax Decision.—On May 18 1915 tho Ohio Simromo Court rn.
nnF u n Kin1 fn,!10 Frank! 1 n County Circuit Court, held that* the 

c!f i m ^ a b ,°i r an CiCCiS«  ta,f ° P  earnlngs derived from securities o f  subsidiary cos., said tax applying only to earnings o f  railways from actual 
operations. I h o  company Is however, held liable for a tax on earnings 
from other sources than mere investments, such as rentals from buildings. 
V. 100. p. 1752.

STOCK—  ____  Date. Interest. Outstanding. Last Div
Common, $10,000,000 ($100). 1—  Q-J $8,655,000 See text.
Pref, $10,000,000, 5%  cum .....................  Q-F 8,500,000 See text.
First mtge, $2,500,000, go ld ,/ 1911 f ig  2,500,000 1936

sinking fund ($1,000)-------- (in t. at Fidollty Trust C o., Phila., Trustee.
Notes $1,500.000 ($1,000)------  1915 6 M-S 1,300.000 See text

S tock .— Further Issues o f  stock can only bo made for acquirement o f 
other properties and additions to tho present properties.

B o n d s .— First mtge. covers holdings o f stock o f the Cincinnati Traction 
'Jo. and Cincinnati Car C o. owned and controlled by Ohio Trac. and all 
otnor Property and franchises exception Traction cos. ownership of stock In
o .  u . & i . ’ira c. Co. and Cincinnati Zoological C o. Bonds are redeemable 
as a whole on and after Mar. 1 1916, or In part for sinking fund on M ar. 1 

r aay lnt- dat0 thereafter at 103 and Int. Sinking fund provides for 
M are,? r nio ?«  bonds at maturity. V. 92, p. 726. Amount in sinking fund 
iqio  The notes mature Sept. 1 yearly as follow s:
nronnr?B?9,999, 1917 and 1918, $300 000; 1919 and 1920, $350,000; the 
proportion of maturities and accrued Int. to bo provided before divs. are

Ĵ ‘ B‘dends.— First div. on pref. stock— 1 VK % — was paid Aug. 1 1905'
deferred0 ^  1}?id qua£  t0 andi ,ncI’ ^°Tr’ 1915- The I(’eb- 1916 div. was deferred. See Pres. Schoep fs letter in V. 102, p. 437. On Com ., first
o h  l ~ p? ld , ^ ° 'r’ 1 l " 9 - In 191 ° c t -  19% - In 1911, July, 1%;
1 % ’ In0i o n 1 I 91,? ’ ;ran-  A Pr11’ Jnly, 1% ; O ct., 1% ; D ec!,1 /o% ln  *913, April, 1 % . Nono since.
not"hmonio^^687~rnsT ?,car ending Dec. 31 1915, gross lncomo, $734,048; 
Ttfnv I so . 38’ . xed charges, $210,224; dividends (M ay Aug. andN ov .), $318,750; surplus, $158,763.

O FFIC E Ra.— PrM. w .  KMiey Schoepf; 1st V .-P ., Chas. P . Taft; 2nd 
n  t 3,l;d V --P- and Sec.. Waiter A . Draper; Asst. Sec..
T * Fl/y^ppalfl8, Tr™ o r*’ W ' } } '  M ac AILsfcer: Aud., H . L . Sandora; Gen. M gr., 
i x - v T n  n VTs oo95i’ o ^ 8 § : 1473; v - " •  P- 948, 1157, 1365; V ,9 7 .p . 50 1505, V. 100, p. 399, 1259, 1752; V . 102, p . 437; V. 103. p . 579, 759.

(1) T he C in cin n a ti T ra ction  C o.
,n 0,1,0 on Fob- 19 1901 wlth an auth.\ 52 3)00.000 (which, all except 11 shares, Is owned by the 

S eeV  72° p 391 l°  ta^° 0ver under lease the Cincinnati Street R y . C o.

D ec is io n .— On M ay 18 1915 the Ohio Supreme Court, affirming the deci
sion o f Judge Hoffheimor in Superior Court on Dec. 27 1911. held that 
company is accountable to city for 6%  o f gross earnings from all traffic 
within city limits, including the part o f it retained by interurban roads. 
V. 100, p. 1831.

On July 20 1915 tho Ohio Supreme Court, reversing the Hamilton County 
Court o f Appeals (which had previously reversed the decision of the Superior 
Court), held constitutional the law requiring the consent o f  a majority o f 
abutting property owners to be given before a car line can bo extended or 
tracks laid upon a street. V. 101. p. 369.

At the election hold April 25 1916 the citizens voted in favor o f a $6,000,
000 bond issue for the construction o f proposed “ Rapid Transit L oop .”  

Valuation.— For reports on valuation o f c o . ’s properties as o f April 1 
1914, prepared by the co ., the P. U. Comm , and the city ’s expert In connec
tion with tho hearings on fare readjustment, as provided in the franchise 
agreement, see V. 103, p . 578.

NOTES—  D a te .  In te r e s t . O utstand ing  M a tu r ity .
Eq notes“ A ’$200,000g($l,000) 1908 6 g A-O $30,000 See text.
Equip notes S er“ B ”  $360,000/ 1910 5 g J-J 144.000 See text.

gold ($1,000).................... c * iln t . at Fidelity Trust C o .. Phila., Trustee.
Equip notes, Series “ C ,” J 1911 5 g J-J 110,000 See text.

$220,000, gold ($1.000).c * l  Fidelity Trust C o ., Philadelphia, Trustee. 
Equip notes. Series “ D ,” /  1912 5 g A-O 204.000 See text.

$340,000, gold ($1,000)-C*fFidelity Trust C o .. Philadelphia, Trustee 
Equip notes Series “ E ”  $200,-1 1914 5 g M-S 150.000 See text

000 gold ($1.000)............c*\Fidelity Tr. C o ., Phila.. trustee.
Ser. “ A ”  are 1st M .on  50 new cars. They mature $10,000 every six mos. 

from Oct. 1 1908 to April 1 1918, incl. Ser. “ B ”  are a 1st M . on 100 new 
cars and mature $18,000 every 6m os. from Jan. 1 1911 to 1920, incl. V .9 1 ,
p. 154. Series “ C ”  notes are 1st mtge. on 50 new cars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 1 1921. V. 93, p. 526. Series 
“ D ’ are a 1st M . on 76 new cars and mature $17,000 half-yearly from Apr. 1 
1913 to Oct. 1 1922, incl. V. 95, p. 889. Series “ E ”  covers 60 new double
truck cars and mature $10,000 somi-annually from Aug. 31 1914 to Feb. 29
1924. V . 98, p . 689. 999.

R E P O R T .— For year ending D ec. 31:
, ̂  Y ea r—  G ross. N e t .  I n t .  T a xes . R en ta ls . S u rp lu s .
1915------------ $5,301,292 $2,544,179 $44,124 $702,338 $1,134,337 S663,380
191 4 - - - - - - -  5,295,324 2,503,189 54,142 695,260 1,134,337 619,450

R O A D .— The Cincin. St. R y. comprises 227.48 miles of track in the city 
or Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
hnewas converted to electricity in June 1902. Gauge, 5 ft. 2 34 in.

O FFIC E RS.— Chairman Executive Comm , and Pres., W . Kesley 
Schoepf; Vice-Pres., Dana Stevens; Vice-Pres., Walter A . Draper; Sec.,
D . J. Downing: Treas., W. n. MacAlister; A ud., H. L. Sanders: 
Gen M gr T . Fitzgerald.— V. 96, p. 1156. 1364, 1488; V. 98, p . 689, 999 
V. 100, p . 732, 1831; V. 103, p . 578.

(a) C in cin n a ti S treet R ailw ay.— Electric, 
i ' j ?  lease<I Eeb. 21 1901 to the Cincinnati Traction C o. for the unex

term o f tho franchise granted by the City o f Cincinnati on Aug. 13 
189b, and all successive renewals and extensions of the same. The rental is 
intended to provide dividends of 5 )4%  for the first year, 5 )4%  for the sec- 
on ! ° r third and 6%  for the fourth year and thereafter. V . 72,
b - , !39- , ,  on on tses , it is claimed by com pany, mature April 22 1946.

F avorable T ax D ec is io n .— In Juno 1915 the U. S. Circuit Court o f  Appeals 
at Cincinnati, reversing the lower court, hold that the Government was 
obliged to return to the Cincinnati Street R y., Dayton & Western Trac. Co 
Columbus Newark & Zanesville Elec. R y., Ft. Wayne Van Wert & Lima 
Ira c . Co. and Indiana Columbus & Eastern Trac. Co. about $100 000 
collected from these companies under the old Federal corporation tax law.
9 he question at issue was whether these companies carried on business 
within the meaning o f the law, having leased their properties to other cor
porations, and tho only business done by them being to collect and pay out 
the rentals under the leases. The Court held that they transacted business 
only incidentally to that o f  the lessor companies. V. 101. p. 212. 

V a lu a tio n .— See Cincinnati Trac. Co. above and in V. 103, p. 578. 
O RG A N IZA TIO N .— Incorporated June 21 1880 and In 1896 purchased 

M t. Adams & Eden Park and M t. Auburn roads.
STOCK AN D BONDS—• P a r . In te re s t . O utstan d in g . L a st  d iv .,  A c .

Stock, $20,000,000.................... $50 6 Q-J $18,511,950 See text.
D iv id en d s .—T o  and including April 1901, 5%  per annum; July 1 and 

Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904. each 1.4375%; July 1904. 1 H % ; Oct. 1904. 
134%. Dividends since have been at the rate o f 6%  per annum and will 
so continue to the end o f lease and its renewals.

OFFICERS.— Pres., B . L . Kilgour; V .-P ., Edward Goepper; Sec. & . 
Tr^ V  L J ?e ch t— 83, p. 1523; V. 84, p. 1551; V. 91. p. 1446; V. 97 p . 364; V. 103, p . 578.

(2) C in cin n ati & H am ilton T ra c t io n .— A trolley road. 
O R G A N IZA TIO N .— This company was organized in Aug. 1902 as a 

consolidation o f the Mill Creek Valley Street R y. and the Hamilton Glendale 
& Cincinnati Traction. V. 75, p. 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V . 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co. and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year end. Sept. 30 1903, $55,000. increasing to
SI00,000 for 1915-16 and thereafter.

On July 9 1914 Judge Sater in the U. S. Dlst. Court at Columbus held 
invalid tho ordinance passed by tho C ity Council on Apr. 2 !  1914, providing 
for a 5-cent instead o f a 10-cent fare from Cincinnati to Carthage and Hart
well (see V. 98. p . 1392), and granted an injunction against its enforcement.
V. 9J, p. 196.

STOCK AN D BONDS—  D a te .  In te re s t . O u tsta n d in g . L a st D iv  
S tock .com , $1,100,000 ($100) . . . .  Q-J $1,100 000 Oct ’ 16 1% 
Stock preferred. $1 lOd.OOOl — _ Q-J 1 100 000 O a  ’ 6 . '1 «($100), 5 % ,cumulative___/ ^

D iv id en d s .— 5%  per annum Is being paid on the prer. stock. The first 
div. on the com. o f J4% was paid Jan 1 1904 and Vs %  was again paid on 
April 1, July 1 and Oct. I 1904. In 1905,1% ; in 1906, 114%: in 1907 2%• 
in 1908. 2 % ; in 1909. 2 )4 % ; in 1910. 2>4% ; in lO lla n d  1912?3% ; since! 1% quarterly.

ROAD.— Owns and operates 31.32 miles o f  track from the “ Zoo”  in Cin
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge 
5 ft. 234 In. Operates over tracks o f Cincinnati Traction C o. from “ Z o o ”  
to Fountain Square in Cincinnati.

OFFICERS.— Pres., II H. Hoffman; V .-P ., B . L. Kilgour; Sec. & 
Treas.. A . J. Becht, all o f Cincinnati.— V. 75. p . 290, 497. 906; V.98. p.I392; 
v • yj* p» iyo .

CLEVELAND, OHIO.
CLEVELAND RAILWAY CO.
The receivers o f tho M u n ic ip a l  T ra ction  C o . having been discharged and 

the debts o f that company provided f o r .  th o  Cleveland R y. C o. on M ar. 1 
1910 resumed possession o f its lines under ordinance (see below) o f  Dec 1909 
V. 90, p. 626. The lease to M u n ic ip a l  T ra ction  C o . was canceled o f record!

h ra n ch ise  O rd in a n ce .— A now franchise ordinance (V . 89, p. 1667) was 
passed in Dec. 1909 by the C ity Council, and accepted by the railway co 
based upon the valuation o f the co ’s property as fixed by Judge Tayler. The 
ordinance grants franchises to operate on existing roads to M ay 1 1934 sub
ject to tho right o f tho city to purchaso the property. In case o f  purchase 
the city must pay the capital value o f said property, as fixed by Sec 16 
plus at tho same time 10% of so much o f tho capital value as is represented 
by capital stock, assuming and agreeing to pay, in addition thereto, all the 
obligations, indebtedness and liabilities of the co ., aud all liens other than 
bonded debt upon its property then existing, which bonded debt the city 
shall provide for by assumption, by payment or by taking the property 
subject thereto, as may be provided by law at the time. On and after 
Jan. 1 1918 the city may designate a purchaser or licensee in place o f 
the city on payment o f  same amount. On Feb. 17 1910 at a referendum elec
tion the electors ratified the ordinance (V. 89, p. 1667: V. 90. d . 167. 502).
On July 10 1911 City Council passed an ordinance amending that o f  Dec! 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure o f  $2,500,000 for Impts. extens. 
and equipt. The ordinance also provided that the right o f  the city to pro
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate o f fare and fix the 
schedules subject to the police power o f the city. Provision is also made for 
the use o f surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation o f a s. f. to purchase securities and reduce 
capital value. At a referendum election on N ov. 7 1911, the electors ratified 
the ordinance amending that o f  D ec. 1909.
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In April 1915 secured a new franchise from the city o f  Lakewood, expiring 
M ay 1 1934, which provides for a 3-cent fare within city limits and a 5-cent 
fare to Cleveland, and gives the city o f  Lakewood the right to purchase the 
com pany's lines within the city, subject, however, to the option o f the city 
or Cleveland to purchase the entire proporty o f  the com pany.

V a lu a tio n .— Judge Tayler placed the value o f the physical property or the 
Cleveland Elec. R y. C o. at $17,511,856 and the franchise value at $3,615,
844: total, $21,127,700: agreed value o f property purchased from Forest 
C ity R y. C o ., $1,805,600: total valdatlon, $22,933,300. T o  this is added 
$1 158 300 interest or rental accrued, making the entire “ capital value 
$24 091.600. The bonded debt o f  $8,128,000 and floating indebtedness 
as o f Jan. 1 1908, $1,288,000, or $9,416,000 in all, is deducted, leaving 
$14 675 600. The valuation is to bo increased for the purpose o f  fixing the 
price at’ which the city or its nominee may purchase the property by the 
amount o f future requirements, including cost o f new pay-as-you-enter cars 
and 75% o f the cost o f remodeling old cars as pay-as-you-enter cars.

Fares.— Under tho ordinance, fare to East Cleveland is same as city fare. 
Fare to  other suburbs 5c. or 11 tickots for 50c., according to contracts. 
The com pany’s schedules and routes are subject to the supervision o f the 
city and the rates o f fare to bo fixed so as to not a return o f interest as stated 
above on the capital value of the property and permit o f tho maintenance at 
all times o f a so-called interest fund o f at least $500,000. V . 89, p. 1667. 
When this amount falls to $300,000 this shall be prima facie ovidonco o f 
the necessity o f raising the fare to the next higher rate. An experimental 
fare o f 3c., with lc . extra for transfers without rebate, was tried to see ir 
It would yield the auth. int. on capital val.— 5%  on bonds, 6%  on floating 
debt and capital stock. On June 1 1911 authorities ordered the fare re
duced to 3c. cash faro, lc . extra for transfer, but the latter to be rebated 
when taken up. V. 92, p. 1498: V. 93, p. 1190. On Sept. 1 1914, however, 
the one-cent charge for transfers with no rebate on surrender was restored, 
as tho interest fund had fallen below tho $300,000 mark. V. 99, p. 608, 342.

On Dec. 14 1912 the Council o f Cleveland passed an ordinance giving the 
company the right to transport freight within tho city limits In interurban 
cars and to charge tho interurban companies 25c. per car mile.

O R G A N IZA T IO N .— In 1908 changed name rrom the Cleveland Elec
tric Railway C o. (which had in 1903 taken over the Cleveland C ity Ry.) 
to Cleveland Railway C o ., and authorized new stock to the amount o f $35,
000 000. The bid stock o f Cleveland Electric R y. was given a valuation 
o f $55 por share, or $12,870,000 (having formerly been $23,400,000) and 
was paid for in now stock Issued by Cleveland Railway at par ($100 
valuation. The Forest C ity R y. (which had first absorbed the Low Fare 
R y.) was purchased for $1,805,600 stock o f Cleveland R y ., the shares o f the 
Forest City R y. being accepted at their par ($100) value.

Early In 1912 made a contract with the Cleveland Electric Illuminating 
Co. for the purchase o f power. . .  „  .

In Feb. 1912 entered into an agreement with the North Randall R y. to 
operate cars over an electric railroad built by that company from the Broad
way line on Miles Ave. to the North Randall race-track and fair grounds, 
314 miles. The road was placed in operation July 29 1912. The North 
Randall R y . guarantees tho co. against loss. After payment o f  all exps., incl. 
int. tho surplus earnings are to bo equally divided between tho two cos.

P u rch a se  by C ity  D e fe a te d .— At the election held N ov. 2 1915 tho votors 
rejected the ordinance authorizing tho city to purchase tho property, issue 
and sell bonds and pass a franchise as security therefor. V. 101, p. 1552. 

STOCK A N D  BON DS—  D a te .  In te r e s t . O u tstan d in g . M a tu r ity -
Stock $35,000,000 ($100)...........- - -  Q-J $26,800,000 O c t '16,114
First mortgage $35,000,000 g l 1911 5 M -S 5 495,000 M ch 1 1931

($1 000) .........._ c*tflInterest in New York City or Cleveland.
B o n d s .— Of the first mortgage o f 1911, $15,000,000 auth. may be issued for 

85%  o f cash cost o f extensions, betterments, & c., and remaining bonds for 
50% o f such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. Citizens’ Savings & Trust 
C o ., Cleveland, and Bankers Trust C o ., N . Y . ,  trustees. V. 92, p. 659 

R E P O R T .— For calendar year:
C a len d a r G ross N e t

Y ea r—• E a rn in g s . E a rn in g s .
1915.................$8,468,481 $2,685,767
1914................  7.692,343 1,812,668

O ther I n t . ,  T a x es  &
I n c o m e .  6%  D iv id en d .

$73,832 $2,344,565 sur..$4l5,034 
43.334 2,169,256 def.313_L254

B a l.,  S u r.
or  D e f ic i t

Ject to call after 10 years at 105 and accrued Interest. The Cleveland 
& Southwestern bonds o f 1903 are subject to call at 105 and Int. $1,600,000 
o f this issue are reserved to retire certain underlying bonds.

The Cleveland & Elyria 1st M . 6s o f  1895 fell due M ay 1 1915, but were 
extended to Aug. 1 1920. Callable any int. dato on 30 days’ notice, as 
follows: T o  N ov. 1 1916 at 101: in 1917, 1005*; 1918. 100K ; 1919, 100>*: 
thereafter at par and int. . . .  . _____ _ „ „ „

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity o f tho divisional 
6s to a like amount. O f the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central T rac. C o. 
consol, bonds may be called upon 30 days’ notice at 105 and Int.

E A R N IN G S.— For calendar years:
Y ea r—  G ross . N e t (a f t .T a x e s ) . O th .In c . I n t . , & c .  S u rv lu s .

1915 ..............$1,240,832 $375,788 $1,268 $330,370 $46,686
1914 ................  1,255,284 439.485 167 328.114 111.538

R O A D .— Operates 209 miles o f track (o f which 132 miles are on private 
right o f way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina. Grafton. Wellington. North Amherst. Lorain. Creston. Chippewa, 
Lake Seville, W oostor, Linndale, Puritas Springs, Galion, Bucyrus, Crest
line, M ansfield, Ashland, Nankin, Polk, West Salem, Lodi and Lo R oy, 
60 and 70-lb. rails. Standard gaugo. Operates 70 cars. Also does freight 
and oxpress businoss. Company owns Puritas Springs and Seccaium Park 
and roaches Chippewa Lake. Also owns and oporates electric-lighting 
plant in Norwalk. „ „  T T

O FFICERS.— Pres., F . E . Myors; 1st \ .-P ., F. II. Ginn; 2d V .-P ., L . J. 
W olf; Sec. & Treas., J. O. Wilson; Gon. M gr., E. F. Schneidor; Auditor, 
II. B . Cavanaugh. General office, Cleveland.— V . 98, p. 452, 911; V. 100. 
p. 473, 1167,1348, 1437; V . 102, p . 800-

CLEVELAND PAINESVILLE& EASTERN RR.
O R G A N IZA TIO N , &c.— Incorporated in Ohio on April 25 1895. Road 

completed in July 1908. F ra n ch ises  expire from 1920 to 1935. In June 
1906 acquired control o f the Clev. Painesv. & Ash. R R . V .82, p.1322, 1379.

In 1913 purchased tho United Light & Power C o. (stock, $100,000 
bonds, $100,000).

STOCK A N D  BONDS—  D a te .  In te re s t . O utstand ing
Stock. $3,500,000 (par $100)-- - - - -  - - - - - - 
First mortgage, $500,000, ( _1896 5 g A-O 50O.0OO

gold ($1,000 e a ch ).c* .cp t
Consol, mort. (closed $1,

631,000 ($1,000), go ld .cp t
Ref and extension mtge, $5,

000,000, gold($1.000)c*cpt

M a tu r ity .

O ct 3*1918
N . Y ., or 
Trustee.

D iv id en d s .— First div.— 1 H % — under new franchise ordinance o f  Dec 
1909 paid April 1910 and 1H %  quar. since to and incl. Oct. 1916.

R O A D .— Operates 369.5788 miles o f singlo track, o f  which 343.8754 
miles are owned. M ostly 82, 95, 103 and 14l-lb . standard; 103-lb. girder 
rails. 1,399 passenger cars; 8 other revenue cars and 189 service cars.

O FFIC E RS.— Pres., J. J . Stanley; V .P s., O . F . Emery and R . A . Ilar- 
man: Sec. & Treas., H. J . Davies: Asst. Treas., W m . J. M ead; Gen. M gr. 
G L Radcliffe; A ud., Thos. P. K ilfoyle.— V. 99, p. 815, 969. 1051. 1214 
V . 100, p . 473; V . 101, p . 1369, 1552; V. 102, p . 800

CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road 
In M ay 1913 stockholders and Ohio P . U. Commissioners approved a 

plan which, in Sept. 1916. was still held In abeyance, providing for: (1) au 
thorizing $2,000,000 6%  cumulative preferred stock to be known as 1st 
preferred, present issue to be $l,5OO,00O; divs. Q .-J. (N o. 1. July 1 1913) 
Red on any div. date, or upon involuntary liquidation, at 110 and divs. 
or in case o f merger at 105 and div. (2) The classification o f the present 
pref. stock as 2d pref. (present pref. to be exchanged for new 2d prof., share 
for share, the holders o f present stock waiving accumulated divs.) and fixing 
the divs. to accumulate thereon at 4%  for 1914, 5%  for 1915 and 6%  for 
1916 and thereafter. (3) Authorizing a mtge. to Citizens Sav. & Trust 
C o.? as trustee, to secure an issue o f $25,000,000 5%  bonds dated Feb. 1 
1913 due Feb. 1 1943. int. F. & A ., and authorize the issue o f $5,103,000 
bonds thereunder for the payment o f certain o f the bonded and floating 
debt and to retire underlying bonds. See V. 95, p . 1607; V. 96, p. 947
 ̂̂  OR G A N IZ A T  I O N .— Incorporated In Ohio on March 4 1907 and is a 

consolidation o f the Cleveland & Southwestern Traction C o ., the Cleveland 
Ashland & Mansfield Traction C o. and the Ohio Central Traction C o. For 
terms o f exchange seo V . 83, p . 1590. Also owns the Norwalk Gas &
E 'ln tJan?19l3 the Elyria Grafton & Southern R y . reduced Its capital stock 
from $100,000 to $1,000. and the Norwalk Gas & Elec. C o. from $125,000 
to $1,250. In March 1913 the Cleveland Southw. & Col. reduced the 
authorized amount o f common stock from $7,500,000 to $4,236,000.

In M ay 1915 the Ohio P. S. Comm, authorized tho company to issue 
$119,875 1st consol. M . 5s at 85 to reimburse treasury for expenditures in 
1913 and 1914, and. pending sale to hypothecate them at 65. Bonds are 
held in treasury. . ,In Oct. 1915 obtained a 25-year franchise from the City o f Elyria, pro
viding for 20-minute city service and 6 tickets for 25c.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $4,236,000 ($100)......................................  $4,236,000 .....................
Pref $2,500,000 5%  cum ($100) - - - -  - - - - - -  2 -412 -090 -  - - - - - - 
First general consol mortgagel 1907 5 A-O 945,000 April 1 1927
$10.000.000'S1.000)gc*&rcpt)Int. at Cleveland T r. C o ., C leve.. Trustee. 
Cleveland & Elyria first mort-f 1895 6 Q-F , 200.000 Aug. 1 1920

gage on 18 miles ($500)(Interest at Citizens’ Savings & Trust C o .,
Sublect to call________ c p t (  Cleveland, Trustee, _ . _

Elyria & Oberlin first mort-1 1897 6 F-A 100,000 Aug 1 1917
gage on 9 miles ($500) gold !• Interest at Cleveland Trust C o ., Trustee.

Clev B e rV ly r^ 'o b e r lin  <xmsl 1899 5 g M -S 127,000 M ch. 1 1919
M  $500,000 g ($1,000 each)}Interest at Cleveland Trust C o ., Trustee. 
Subject to call._______ cp t 1900 5 g F-A 1,073,000 Aug. 1 1920 

Int. at Cleve. T r. C o ., C leve., Trustee, or at 
N at. Bank o f Commerce in N . Y . ,  M ay be 
called at 100.

1902 5 g J-J 100,000 Jan. 1 1922
Interest at Cleveland Trust C o .. Cleveland, 

Trustee, and Equitable Trust C o ., N . Y .
Can bo called at par. ........................

1900 6 A-O 110,000 April 1 1920
Int. at Guardian S. & T r. C o ., Cleveland, 

Trustee, or Chase National Bank, N . Y .

Cleveland Elyria & Western 
first mortgage $1,500,000 
($1,000) gold______ c& rcpt

Elyria Grafton & Southern 
R y first mortgage guar
anteed by C E & W ($100,
000 ($1,000) gold------ c*cpt

Norwalk Gas & Electric first 
mtge. $110,000 ($500). g.

Cleveland S outhw estern ! 1903” ’ T g 'F -A  MOO.000 Feb 1 1923
first and consol mortgage! Int. at Guardian Sav. & I r .  C o ., Cleveland, 
$3,000,000($1.000)gc&rcptl Trustee, orf Equitable'Trust C o ., N . Y . 

Ohio C Trac first mortgagel 1899 5 g J-D 101,000 Juno 1 1919
closed ($1,000), go ld c*n tf/In t. N . Haven T r. C o ., N . H av., Conn., Tr. 

Ohio Central Traction consol- [ 1903 5 g M-S 299.000 M ar 1 1923
ldated mortgage closed! Int. at Clove. T r. C o ., Cleveland, Trustee, or
($500). g o l d _______ c* cp t( at National Bank o f Commerce, N . Y.
B onds .— Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 

liens and $5,545,000 for extensions, improvements, & c. They are sub

interest at M orton Trust Co.
Cleveland Trust C o., Clev..

1898 5 A-O 1,131,000 Oct 1 1918
Int. at Citizens’ Sav. & T r. C o ., C leve., 

Trustee, or Trust C o. o f America, N . Y . 
1908 5 g M -N  891,000 M ay 1 1948

Int. at Clevel Trust C o ., Cleveland, Trustee,
, or com pany’s agency in New York. 

B o n d s .— $500,000 consols are reserved to retire underlying liens. Tho 
m tge., originally for $2,000,000. was closed at $1,631,000 and the balance 
cancoled. Of the refunding and extension bonds, $1,631,000 are resorvod 
to retire prior liens, and $2,475,000 aro resorved for future extensions and 
Improvements, to bo issued only when net earnings for preceding 12 months 
have beon not less than 25% in excess o f  interest charges on outstanding 
bonds. Including those to be Issued. Subjoct to call M ay 1 1938 or on any 
interest date thereafter at par and interest on 30 days notice. The 1st 
mtge. bonds originally fell duo Apr. 1 1916 but wore oxtendod to Oct. 1 1918.

R O A D .— Owns road from Euclid, Ohio, to Painesvllle and hairport, 
24.02 miles (“ Main Line” ), and uses Cleveland Electric R y. from Euclid 
to Public Square, Cleveland, 10 miles; also owns “ Shore Lino,”  extend ng 
from YVilloughby to Cleveland (St. Clair Ave. & 110th S t.), 14.89 miles, 
and uses tho Cleveland Electric R y. C o .’s track from that point to tho 
Public Square, Cleveland, 5 milos. Total track oporatod (including 4>4 
miles o f doublo), 46J4 miles. W ith the Clove. Painesv. & Ashtabula forms 
a continuous lino from Cleveland to Ashtabula. 46 m otor cars and 8 othor 
cars. Power-houso is at Painesvillo. Car-liousos at W illoughby, Painos- 
ville and Nottingham. , ^  „  .R E P O R T .— For years ending Dec. 31 (excl. United Light & Power C o.) 
C a len d a r G ross N et  Other In teres t  B a la n ce ,

Y ea r—  E a rn in g s . E a rn in g s . I n c o m e . a n d  T a x es . S u rp lu s .
1 9 1 5 ....... .......... $404,051 $212,014 $2,978 $159,725 $55,267
1914 _________ 404.492 209.608 4,000 158.041 55.567

The results o f  tho United Light & Powor Co. for 1915, wore, gross, $21.
116; net, aftor taxes, $9,399. _  . .. ,, _  „ _O FFIC E RS.— Pres., E . W . M oore; V .-P ., II. A . Everett; V .-P . & Gen. 
M gr., J. Jordan; Treas.. E. V. Hale; Sec., Fred. S. Borton: Asst. Sec. and 
Treas., John P. W itt, Cleveland, Ohio.— V . 94, P. 692: V. 96, p . 359, 553: 
V . 98, p . 522, 1315. 1684; V. 100, p. 473; V. 102, p. 885, 1811.

(1) C leveland Painesvllle & Ashtabula R R .— A trolloy road. En
tirely over private right o f way, except through some o f the villages, where 
ira n ch ises  expire in 1927. . .

O R G A N IZA T IO N .— Incorporated In Ohio In 1902.
STOCK A N D  BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r ity .

Stock. $1,000,000 ($ 1 0 0 ) - ................  - - - - - -  t" . — 7-J555First mortgage $1,000.0001 1902 5 g J-J 1,000,000 July 1 1922
gold ($1 ,000)...........c ’ .c p t l  Int. at Cleveland Trust C o .. C love.. Trustee.
B o n d s .—-No sinking fund and bonds cannot bo called. See V. 75, p . 549. 
R E PO R T.— For years ending Dec. 31: _ , _  , ,  ..

Y ea rs__ G ross. N e t .  O ther I n c .  I n t .  d cT a ie s . D e f i c i t .
1 9 1 5 .. - - -$ 1 4 S  868 $51,559 $171 $76,996 $2.1266
1914............ 138,749 48.897 110 70.890 2 k 883

ROAD.— Operates 30 miles track between Painesvllle and Ashtabula. 
Put In full operation on July 30 1904 . 70-lb. T  and girder rail used. Track 
standard gauge. Connects at Palnosville with the Cleveland Painesvllle & 
Eastern R R . and at Ashtabula with the Pennsylvania & Ohio R y.— V . 82. 
p . 1332, 1379; V. 86. p. 337; V. 88, p . 374: V . 92. p . 322; V . 98. p . 386.

CLEVELAND & EASTERN TR AC TION  CO.— A trolley road. 
O R G A N IZA TIO N .— Incorporated in Ohio on M ay 18 1910 to succeed 

the Cleveland & Eastern division (V . 90. p. 1613) o f tho Eastern Ohio Trac
tion Co. per plan in V. 89, p. 1541. 1596. .

On M ay 3 1915 stockholders voted to amend the charter so as to permit 
company to engage In electric light and powor business. V. 100, p . 1509. 

STOCK AN D BONDS—  D a te . In te re s t . O utstan d in g . M a tu r ity .
Common, $600,000 ($100)........................................ 5381,600 — — -
Pref. $500.000,5%  n-c ($1001. . . . .  - - - - - - -  465.865 July 16 .1%
Fir3t mortgage. $1,000,000.7 1910 5 g J-J 763,200 July 1 l®32

gold ($1.000)___________ c* (In t. at Guardian Sav. & Tr. G o.. C lev.. Trus.
B o n d s .— Remaining bonds reserved for extensions, &c. Bonds subject 

to call, any or all, on any Int. day, at 103 and Int.; began to draw Int. from 
and after Jan. I 1912. V. 91. p . 336. . . . .

D iv id en d s .— The first d iv. on tho proforrod stock— H % — was paid in 
N ov. 1915. In 1916, Feb.. J4%; April, « % :  %• , .E AR N IN G S.— For cal. year 1915. gross, $219,224; not, after taxes, 
$77,012; charges. 838.160; surplus, $38,852. In 1914, gross, $211,559. 
net, after taxes. $71,176: charges. $38,160; balance, $33,016.

RO A D .— Operates 40 miles of track from Cleveland to Chardon, Burton 
and Mlddlefield. Ohio. Standard gauge. 60-lb. T  rails.

OFFICERS.— Pres., H . P. McIntosh; V .-P ., Horatio Ford; Sec. and 
Gen. M gr., Robt. D . Beatty: Treas.. O. A . Taylor. Office. 701 Electric 
B ldg., Cleveland, O.— V . 100, p . 1509; V . 101, p . 1627; V . 102, p . 437.

CLEVELAND YO U NG STO W N  & EASTERN R Y .  CO. 
O R G A N IZA TIO N .— Incorporated In Ohio on June 1 1906 On M ar . 1 

1910 acquired tho Cleve. & Chagrin Falls R y. (incorporated Feb. 18 1910 
to take over the Clev. & Chag. Div. o f the East. Ohio Trac.. sold Feb. 5 10).

On Dec. 16 1914 Judge Estep in tho Common Pleas Court o f Cuyahoga 
County at Cleveland, appointed R obt. I). Boatty (Sec. & Gon. M an. of 
tho Clove. Y .  & East. R y.) receiver for tho lino or track lying between tho 
Cuyahoga County line and Garrottsvillo, O., In a suit to foreclose the 
$52,000 mtge. o f 1910. having a first lion thereon. The operation o f this 
portion o f the road was discontinued after Dec. 28 1914 upon Court order 
and tho receiver was ordered to soil tho property. Tho lino from Chagrin 
Falls to Cleveland was in no way affectod. (V . 99, p. 1909.)

STOCK AN D BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r ity .
$152,500 ....... .............

251,900 Jan 1Stock, $152,500 ($100).........................
Clev & Ch Falls 1st M $300.-j 1910 6 g J-J 1930

000 g ($100 & $500) — c*\Int. at Guardian Sav. & T r. C o.. C lev.. Trus. 
B on d s.— Subj. to call any or all on any int. dato at 102Vi and int., $4o,10U 

aro in treasury.E AR N IN G S.— For cal. year 1915, gross, $85,015; not, after taxes, 
$22,945; charges, $15,114: surplus, $7,831. In 1914. gross, $113,860: net. 
$21,002: charges, $18,119: surplus, $2,883. .

RO A D .— Operates 37 milos o f lino between Cleveland and Chagrin I'alls. 
Standard gauge. 60 and 70-lb. T  rail.

O FFICERS.— Pros., II. P M cIntosh; V .-P .. Horatio Ford; Sec. & M gr 
R obt. D . Beatty; Treas., O. A. Taylor.— V. 99, p . 1909.
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LAKE SHORE E LECTRIC RY 
O R G A N IZA TIO N .— The Lake Shore Electric R y. was Incorporated on 

Sept. 25 1901 under laws o f Ohio as a consolidation o f the Lorain & Cleve
land R y .. the Sandusky & Interurban R y., the Sandusky Norwalk & South
ern Ry. and the Tolodo Fremont & Norwalk R R . V. 73, p. 784. About 
half the road Is built on private right-of-way.

Controls the Lorain Street R R . and the Sandusky Fremont & Southern 
R y ., which see below. Also controls tho People's Light & Power Co. and 
the Bellevue Illuminating & Power Co. In 1907 mado contract to supply 
power to the Toledo Findlay & Fostorla and several other roads. V.85.P1646 

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock o f $3,000,000 Into $1,000,000 6%  cum. 1st prof, and $2,
000,000 5% non-cum. 2d pref. stock: V 90, p. 698. At tho same time 
accumulated dividends on the old pref. stock (part o f which had been 
Issued later than the rest) were adjusted. V. 90, p. 1170, 1296: V. 91. p.790. 
In Jan. 1915 tho articles o f  incorporation were amonded to enable the com 
pany to sell and distribute electricity for light, heat and other purposes 
In certain localities. ,

Tho Ohio Utilities Comm, has from time to time authorized the company 
to sell additional gen. mtge. bonds, aggregating $3.7,000, which nave 
been issued and are held In treasury. On Feb. 10 1915 increased authorized 
amount o f 1st pref. stock from $1,000,000 to $1,500,000.

STOCK AN D BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity
Common. $4,500,000 (par $100).................. - - - - -  S4.500.000 ................ .
1st pfS 1.500.000($100)6%  c u m ------  Q-J 1.000,000 See text
2d p f $2,000,000($100)5% n-c............ - - - - - -  2,000.000 N o div. yet
First cons mtge, $4,000,000/ 1903 5 g J-J 1,690.000 Jan 1 1923

($1,000), gold_______ c* tf-jInt. at Citizens Sav. & Tr. C o., Cleveland
[ Trustee, or Trust C o., of America, N . Y 

General mtge, $7 ,000,000(1903 J , g P - A „  2.255,000 Feb 11933 
($1,000). gold..............c * t f  '  '  ‘

Lorain & Cleveland 1st, gold 
($1,000), $1,000,000------ tf

T  F & N 1st M $1,500,000 g 
guar ($500. $1,000) --C * tf

Int. at Citizens’ Sav. & Tr. C o., Cleveland 
Trustee, or com pany’s agency In N . Y . 

1897 6 g J-J 750,000 July 1 1927
Interest at Citizens’ Sav. & Trust Co. 

Cleveland, or com pany’s agency in N . Y  
1900 5 g J-J 1.500,000 Jan 11920

[Int. at Union Trust C o .. Detroit. Trustee. 
B on d s .— Of tho $4,000,000 first consols, $2,250,000 are reserved to retire 

prior liens: $60,000 have been canceled; $4,000,000 o f the general mortgage 
5 per cents are reserved to retire the first consols and $745,000 (o f which 
$377,000 havo been certified by tho trustee and are In treasury) for exten
sions and Impts. at 80% or cost. Neither Issue is subj. to call. A  sin k in g  
fu n d  retiring $10,000 o f first consols per annum commenced Jan. 1 1909 and 
runs until 1914 From 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. The L. & C . bonds can be called after July 1 1917 at par and 
Int. Tho T . F. & N . bonds can be called at 110 and int. on any int. date 
upon 90 days’ notice. A s in k in g  fu n d  on the T . F. & N . bonds o f $10,000 
per annum commenced In 1905 and runs to 1909, 'ncl.; from 1910 to 1914. 
$20,000 per ann.; 1915 to 1919, $30,000 per ann.; $239,500 bonds were held 
in sinking fund Aug. 31 1916.

L ie n .— The T . P. & N. bonds are a first Hen on the division between 
Toledo and Norwalk; the L. & O. bonds are a first lien on the road between 
Cleveland and Lorain; and tho 1st consol, bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above.

D iv id en d s .— Initial div. on 1st pref., 1 H % . paid Oct. 1 1910; same 
amount quarterly to and including April 1915. July 1915 dividend omitted 
(V . 101. P- 47). Nono since.

R E P O R T .— For years ending Dec. 31, excluding Lorain Street R R . 
Sandusky Fremont & Southern R y. and light and power companies. R e
port for 1915 in V. 102, p . 1431.
Y ea r—  G ross. N e t  (a ft .  T a x .)  O th .In c . In te re s t . S u rp lu s .
1915 ............. $1,097,042 $377,982 $25,000 $336,444 $66,538
1914 .............  1,120,328 416,677 25,000 329,832 111,845

Earnings for 1915 o f tho People’s L t.&  Pow. C o.w ere: Gross, $13,166;
net, after taxes, $5,915: and o f the Bellevue 111. & Pow. C o ., gross, $25,096; 
net, after taxes, $12,229.

R O A D .— Operates 172 miles, extending from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard gauge; 70 to 100-lb. rails. Through line from Clev. to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20 miles, and the Lorain Street R R ., 24.77 miles, 
making a total o f 216.77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141.

OFFICERS.— Pres., E . W . M oore, Cleveland and N . Y .; V .-P 's ., H . A, 
Everett and W . II. Price, Cleveland; V .-P . and Gon. M gr., F . W . Coen, 
Sandusky, O.; Sec. & Troas., Jno. P . W itt, Cleveland.— V. 99, p . 1910; 
V . 100, I). 474, 733, 1592, 2163; V. 101, p . 47; V . 102, p . 800, 1431.

(1) Lorain S treet R ailroad  C o.— A trolley road.
O R G A N IZA TIO N .— Incorporated In Ohio on Aug. 3 1900 and Is a con

solidation o f the Lorain St. Railway and the Avon Beach & Southern R R . 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right-of-way except three miles In Lorain and Elyria, 
on which fra n ch is e s  run until 1919.

STOCK AN D BONDS—  D a te .  In te r e s t .  O u tsta n d in g . M a tu r ity .
Stock $2,500,000 ($100)..........- ................... ........... $2,000,000 .....................
Lorain St RR  notes ($1,000,1 1915 6 Q-J 200,000 Jan 1 1918

$500 and $100).................. . / I n t .  at Citizens’ Sav. & 'Tr. C o., C lov., Trus.
Lorain St R y  1st M  $750,0001 1899 5 g M -N  550.000 N ov 1 1949

gold ($1,000)------------- c * .t f /In t . at Guaranty Trust C o., N . Y ., Trustee.
First consol mtge $2,000,000/ 1906 5 g J-J 500.000 July 1 1936

gold guar $1,000)------ c * .t f j  Int. at Citizens’ Sav. & Trust C o., Cleveland,
l Trustoo, or Agency In New York.

B on d s.— Of the $2,000,000 now bonds, $750,000 are reserved for prior 
liens and $760,000 for extensions, &c. They are guar., prin. and Int., by 
endorsement by tho Lako Shore Electric R y. The notos are secured by 
$200,000 Lorain St. R y. consol mtge. 5s (now a first lion) and $100,000 first 
consol. 5s o f  1906. They are guar., p. & 1. (end.) by the Lake Shore Elec. 
R y . and are callable at par and Int. on any int. date on 15 days' notice. 
Conv. into 1st M . 5s upon a basis o f  9 2 or upon adjustment o f  discount 
and interest. Tho notes were issued to retire $200,000 Lorain St. R y. 6%  
bonds duo Jan. 1 1915.

R E P O R T .— For calendar years:
C a l. Y ea r—  G ross I n c .  E x p . &  T a x . N e t  E a rn s . I n t .  P a id . B a l . ,D e f .
1915 .................$150,152 $104,126 $46,026 $64,500 $18,474
1914 ................. 173.086 116,465 56,621 64.500 7,879

RO A D .— Operates 24.77 miles o f  track between Elyria. Lorain and
Beach Park. Standard gaugo. 24 cars. V . 99, p . 1598, 1673; V . 100, p. 
2167.

(2) T he S andusk y Frem ont & S ou th ern  R y.
O R G A N IZA TIO N .— Incorporated In Ohio In April 1900. Is operated

as part o f  main line o f  Lake Shore Electric R y. between Cleveland and 
Toledo. Lake Shore Elec. R y . owns entire stock. Private right o f  way. 

STOCK A N D  BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .
Stock, $2,000,000-------------------— Owned by the Lake Shore Electric R y.—
First mortgage, $2,000,000,/ 1906 5 g J-J $045,000 July 1 1930

gold ($1,000), guar— c * t f(I n t . at Citizens Sav. & Trust C o., C leve.,
I Trustoo, or at Agency In New York. 

B on d s.— Are guaranteed, prin. and Int., by endorsement, by the Lake 
Shore Elec. R y .; not subject to call. See V . 83, p . 1099.

R E P O R T .— For calendar years:
C alendar G ross E x p en ses  a n d  N e t  In teres t  B a la n ce .

Y ea r—  In c o m e . T a x es . E a rn in g s . P a id . D e fic it .
1915 .......... $76,687 $54,832 $21,855 $32,250 10,395
1914..............  78.505 53,207 25,298 32,250 6,952

RO A D .— Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 
— V. 83, p . 97. 1099.

CLINTON, IOWA.
CLINTON STREET R Y .— Operates 18H m. o f track In city o f  Clinton. 

Main line fra n ch ise  perpetual: others limited to 25 years from M ar. 1913. 
72 to 80-lb. T  rail. Stock $1,000,000 ($100). o f which $599,800 is outstand
ing. Funded debt consists o f $400,000 ($1,000) auth. and out. 5%  1st M . 
bonds (c&r), dated 1906. due Mar. 31 1920, Int. A . & O. at 111. Tr. & Sav- 
Bank, Chicago, trustee. Subject to call at 105. Earnings for 1915, gross, 
$178,810: net. $79,326. In 1914, gross, $172,681; net, $79,843.

O FFICERS.— Pres., C . H . Young; V .-P ., R . O. Langan; Sec., A . L. 
Schuyler; Treas., O. O. Coan; Gen. M gr., Bernard Bohnsen.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
O R G A N IZA T IO N .— Incorporated Sept. 28 1906 In Kansas. F ra n ch ises  

expire 1957. Road Is on private right o f  way except In Coffeyville, In
dependence, Cherryvale and Parsons.

STOCK A N D  BONDS—  D a te . In te r e s t . O u tstan d in g . M a tu r ity
Stock, $500.000------------------- ------------------------- - $500,000 See text.
First mtge, $1,000,000, go ld / 1907 5 J-J 978,000 Jan 1 1937

($1,000). sinking fu n d ., t f l  Warren (Pa.) Trust C o.. Trustee.
Second mortgage----------------- t f  1911 6%  100.000 Oct 1 1921

B on d s.— 1st M . bonds are red. ann. by lot at 105 and Int., beginning Jan. 
1912, through s. f.; $22,000 have been retired. S. f. o f 10% o f net earnings 
annually began In 1911. Int. at Nat. City B k ., N . Y .: Commercial N at. 
Bank, Chic., and Tradesmen’s Nat. Bank, Phila. See V . 88. p . 1003. 

D iv id en d s.— 6% is being paid on the stock.
R O A D .— Operates 67 miles o f road, o f which 9J3 m . In Coffeyville, 7 

miles In Independence and 50H miles o f interurban road between Coffey
ville, Independence, Cherryvale and Parsons. 70-lb. T  rails.

OFFICERS.— Pres., D H. Slgglns, Warren, Pa.; Sec., H . A . Sigglns; 
Treas., Sam. Q. Smith.— V. 90, p. 1172; V . 91. p . 590- V. 92. p . 120; 
V. 93. p . 591,1727; V . 95, p . 49.1474; V. 97. p . 1428; V . 99. p . 1750.

COLORADO SPRINGS, COL.
COLORADO SPRINQS & INTERURBAN RY.
O R G A N IZA T IO N .— Incorporated in Aug. 1902 as a consolidation o f the 

Colorado Springs Rapid Transit R y. and the Colorado Springs & Suburban 
Ry. The consolidated company has issued $1,500,000 stock, o f which 
$500,000 pref. Bonds ($1,000, 5. M .-S .. due Sept. 1932, Central Trust C o ., 
N. Y ., trustee) auth., $1,500,000: issued, $1,000,000; $500,000 reserved for 
underlying bonds. Other information refused— “ is a close corporation and 
has neither stocks nor bonds on the market.”  Facts below rela te so lely  to  the 
old  C olorado S p rin gs  R a p id  T ra n sit R y.

C olorad o Springs R apid  T ransit R y.
STOCK & BONDS—  M ile s .  D a te . In te r e s t . O utstan d in g . M a tu r ity .

Stock (par $100)...................................  ..............  $500,000 f .p ..................
1st M , $1,000 each— cp t 1890 6 A-O 338.000 See text.
Consol M . $ 1,000 each. 127 1891 6 g A-O 162.000 Apr 1 1921

for $500,000. g o ld .cp t! Central Trust C o ., New York, Trustee.
In terest is payable at Chemical National Bank, New York City.
C on solidated  m ortgage limited to $500,000 by cancellation o f $250,000 o f 

Che bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured In 
1910 but were not retired, and are held presumably by friends o f  the co .

ROAD.— Owns 38 miles o f track.
O FFICERS.— Pres., D . H . Rice; V .-P ., W . Lennox; Sec., W m . L loyd; 

Treas., C . S. Chamberlin.— V. 70, p . 75, 175, 328.

COLUMBIA, S. C.
COLUMBIA RAILWAY, OAS & ELECTRIC CO.
O R G A N IZA T IO N .— Does the entire street railway, electric lighting, 

power and gas business in Columbia, S. O .— Name changed from Columbia 
Electric Street R y ., Light & Power to the above on M ay 15 1911. V. 92, 
p. 1374. Is a consolidation on July 1 1905 o f the Columbia Electric St. R y . . 
Lt. & Pow. C o. and the Columbia Water Pow. C o. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum
bia Elec. & Suburban R y. C o. and the Congaree Gas & Electric C o. Ac
quired the Columbia & Eau Claire Electric R y. Owns all the stock and 
bonds o f the Columbia Gas Light C o., which Is also leased. Operates under 
rights granted by State o f So. Caro, (which owns the city streets), expiring 
Dec. 16 1941. Gas fra n ch is e s  granted by State and city franchises covering 
all departments are without limit o f time.

In June 1912 acquired Parr Shoals P ow erCo. (stock $2,000,000 com ., all 
owned, and $300,000 pref.), which on M ay 30 1914 placed In operation Its 
new hydro-electric station (present capacity 18,000 h .p .: ultimate capacity
30,000 h.p.) on the Broad River, near Alston, 8 . C ., 27H miles northwest 
o f Columbia, supplying the requirements o f  the controlling co . (V . 95, p . 
1122; V. 98. p. 154. 1844.)

The 8400,000 Series " B ”  notes o f the Col. R y ., Gas & Elec. Securities 
C o. outstanding (auth., $1,000,000), were called for payment April 1 1916. 
Holders o f  $160,000 o f the notes exercised the right to convert them into 
an equal par value o f Parr Shoals Power C o. 1st M . 5s and $120 In cash 
per note (see V. 101, p. 1370). V. 102, p . 1060.

STOCK AN D BONDS—  D a te .  I n te r e s t .  O u tstan d in g . M a tu r ity .
Common, $2,000,000 ($100).................................... $2,000,000 ___________
Pref., $1,000,000, 6%  cu m .T ------  Q-J 831.600 O ct.’16. I X

($ 1 0 0 ) .................................... /
First mortgage. $7,500,000,/ 1911 5 J-J 2.803,000 July 1 1936

gold ($1,000)_________c * t f {In t . at c o . ’s office or at Its agency in N . Y .
[Columbia Trust C o ., N . Y ., Trustee.

Parr Shoals P pfd stk $300,000 ___  7%  300,600 .............
Parr Shoals P 1st mtge, $3 .-/ 1912 5 g A-O 3.000.000 Apr 1 1952

000,000 ($1,000), gold c*tf'C o lu m b ia  Trust C o ., Trustee.
Col Canal Co mtg, $200.000t f ____  6%  200.000 See text.

B on d s.— Of the outstanding first mtge. bonds o f 1911. $60,000 are deposi
ted to guar. int. on Canal C o. 6s. Of unissued bonds, $200,000 are reserved 
to retire Canal C o. bonds and $4,497,000 for Improvements, additions, ac
quisitions, & c., under certain restrictions. Bonds are subject to call on any 
Int. date at 105 and Int. Since July 1 1912 an amount equal to 1 % o f bonds 
out must be expended for impts., &c., against which no bonds may there
after be Issued, and since Dec. 15 1915 a further 1% for retirement of 
bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature $100,000 
Jan. 1 1918 and $100,000 Jan. 1 1919. Parr Shoals Power bonds are guar., 
p. & 1., by end., by the Columbia R y ., Gas & Elec. C o. S in k in g  fu n d  o f  
M o f 1% semi-annually o f  bonds out from 1918 to Jan. 1 1952, Incl. They 
are subj. to call at 105 & Int. on 60 days’ notice. Int. payable In N . Y .

D iv id en d s .— First div. on pref.— 3% — paid July 1 1906; Jan. 1907, 3 % . 
None to July 1911, when accrued dlvs. were paid up in full; 1 H %  paid 
quar. since to and Including Oct. 1916.

E AR N IN G S.— For cal. year 1915, gross, $841,560; net, after taxes, Int. 
on Parr Shoals bonds and divs. on Parr Shoals pref. stock, $244,863; in t., 
$153,823: surplus, $91,040. In 1914, gross, $764,840 net, after taxes, Int. 
on Parr Shoals bonds and divs. on Parr Shoals pref. stock, $340,524; inter
est, $146,695; surplus, $193,829.

RO A D .— Operates 25.15 miles o f track; 50 cars. Owns 2 power plants 
with a total capacity o f about 14.000 h. p.

OFFICERS.— Pres, and Treas., E. W . Robertson: 1st V .-P ., Henry Par
sons; Sec., R . Charlton Wright; Gen. M gr., A . W allace.— V. 98, p . 155. 
1070. 1844; V. 101, p . 1370; V. 102, p. 975. 1060, 1625.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
O R G A N IZA TIO N .— Incorporated In Maine on Feb. 6 1903 and owns all

the stock o f the Gas Light C o. o f  Columbus; the entire common stock 
and $121,300 o f the pref. stock (out o f $350,000) o f the Columbus Power 
C o., and all the stock and $370,000 o f the $423,000 1st cons. M . bonds 
o f the Columbus R R . C o.; also owns all the notes o f  these companies and 
guarantees the bonds o f the Columbus Power C o. as to principal, sinking 
fund and interest. The above companies do the entire electric railway and 
lighting, gas and power business o f  Columbus and vicinity and the adjoining 
towns o f Phoenix and Girard, and a wholesale power business In Newman, 
Hogansville, Lagrange and West Point. F ra n ch ises  perpetual. The 
freight lines are leased to tho Seaboard Air Line R y. for 50 years from 
Oct. 17 1901 at a rental o f $7,500 per annum. $100,000 pref. stock is held 
by the Public Service Investment Co.

STOCK A N D  BONDS—  D a te .  In te re s t .
Com . $1,500,000 ($100)............................................
Pref, 6%  cum, $1,200.000— - - - -  J-J

M a tu r ity .O u tsta n d in g .
$1,500,000

1,200,000 July T 6 ,3 %  
1903 5 g A-O 758,000 April 1 1933

Int. at Old Colony T r. C o., Boston. Trustee. 
1914 6 g J-J 2.000,000 July 1 1917

Int. at Commonwealth Tr. C o ., B ost., trust. 
_  _ 1898 5 A-O 53,000 Oct 1 1937

(closed) gold ($1,000)-. t fU n t. at W est End Trust C o ., Pbila.. Trustee 
Columbus Pow 1st M  $4,000,-/ 1906 5 g A-O 2,376,000 Apr 1 1936

000 gold guar_________c .t f l  Int. at Commonw. T r.C o ., Boston, Trustee.

1st coll M , $1,500,000. gold
($1 0 0 0 ) ...................... c*n tf

3-yr notes $2,000,000 gold 
($100, $500 & $1,000)— c* 

Columbus RR 1st mortgage
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B on d s.— The bonds o f the Columbus Electric C o. are subject to call as a 
whole at 105 & Int. $53,000 are roservod to rotiro a like amount o f Colum
bus R R . bonds. An “ Improvement fund”  o f  2%  per annum o f outstanding 
bonds commenced in 1905. The 3-year notes are callable as a whole on any 
lnt. day on 60 days’ notice at 101 and int. V. 99, p. 119. The remaining 
$370,000 Columbus R R . 1st M . bonds are owned by the Columbus Electric 
C o. The Columbus Power C o. bonds are callable as a whole (or in part 
for sinking fund) at 110 and lnt. on any int. day. A s in k in g  fu n d  of 1% of 
bonds out began April 1 1912. $124,000 purchased for sinking fund and 
canceled. Bonds are guar., p. A  i., and s. f . , by Columbus Electric C o.

D iv id en d s .— First d iv. on pref. stock, 3 % , was paid Jan. 1907: 3%  has 
been paid semi-annually since to and Including July 1916.

P R O P E R T Y .— 25.9 miles o f  equivalent singlo track, o f which 5 miles 
leased to Seaboard Air Line for 50 years. 56 cars: 2 steam locomotives 
(leased to S. A. L. R y .). Standard gauge. Controls hydro-electric plants 
with a capacity o f  21,650 k. w ., and a steam plant o f  1,750 k. w. capacity.

E A R N IN G S.— For 12 months ending June 30: ,
J u n e  30 G ross N e t .  a fter  In teres t S in k in g  &  B a la n ce ,

Y ea r—  E a rn in g s . T a x es . C h a rges. I m p t .  F d s. S u rp lu s .
1915 -16 ..........$782,754 $450,434 $303,982 S40.160 $106,292
1914-15 .......... 696,498 378,358 305,871 40,160 32,327

O FFIC E RS.— Pres., Charles F. Wallace: V .-P ., Harry H . Hunt: Sec.. 
Alvah K . Todd; Treas., Henry B . Sawyer: Gen. M grs.,Stone&  Webster 
M gt. Assn., Boston.— V. 82. p. 509; V. 83, p . 1590: V. 93, p. 163: V . 99, 
p. 119: V. 100, p . 1831; V. 103, p . 320.

COLUMBUS, IND.
IN DIAN APOLIS COLUMBUS & SOUTHERN T R A C T IO N  CO.
L ea se .— In Dec 1912 was leased for 999 years to the Inter-State Public 

Service C o ., a subsidiary o f the Middle West Utilities C o ., at a rental o f  5% 
on the capital stock, or $92,OdO a year above all taxes. V .9 5 . p . 680. See 
Inter-State Public Service C o. in V. 95, p . 1745: V . 96, p . 1157.

O R G A N IZA T IO N .— Formerly the Indianapolis Greenwood & Franklin 
R R ., which company was incorporated In Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 Increased its auth. stock to $1,840,000.

STOCK AN D  B O N D S —  D a te . I n te re s t . O u tstan d in g . M a tu r ity .
Stock. $ 1 .8 4 0 .0 0 0 ..-______________  _______  $1,840,000 See text
FirLt mortgage. $1,000,000/ 1903 5 g F-A 932,000 Feb 11923

gold ($1.000)_________c * t f  l Int. atCommercial Trust C o.. Phila., Trust
B on d s.— Cannot be called. $68,000 are reserved for exten. and lmpts. 

at not exceeding $15,000 per mile. See V . 76. p. 654: V . 82, p. 1212.
R O A D .— Operates 62.38 miles o f  track between Indianapolis, Franklin 

and Columbus and Seymour, o f which 3.86 miles belong to Ind. Trac. & Ter. 
C o. Standard gauge. 60-Ib. T  rail. M ostly private right-of-way. It 
connects with Indianapolis & Louisville Elec. R y .. thus forming a through 
line from Indianapolis to Louisville.

O FFIC E R S.—  Pres., W m. G . Irwin: V .-P ., L . I . Sweeney: Sec. A  Treas. 
Hugh Miller: ail o f  Columbus, Ind.— V. 77. p . 823: V. 78. p . 1446: V . 82 
p . 928, 1212: V. 86. p . 421: V . 95. p. 680.

OH IO ELECTRIC R AILW A Y CO
O R G A N IZA T IO N .— Incorp. M ay 10 1907 in Ohio. On Aug. 31 1907 

purchased the Lima A  Toledo Traction C o., which owned the line from Lima 
to Toledo, and leased the Lima Elec. R y. A  Lt. C o. (this co . being pur
chased on Dee. 31 1909), which operates in the city o f Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Luna, O ., to Ft. W ayne, 
Ind. Also acquired by lease the Indiana C ol. & East. T rac., which com 
pany assigned to it the leases o f  C ol. Newark & Zanesville Elec. R y. and 
Dayton & Western Trac. On Feb. I 1908 purchased the Cine. Northern 
Trac. (subsequently dissolved) and acquired from that company its lease 
of Cine. Day. A  Toledo Traction.

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 613.45 miles extending from Zanesville on 
the east via Newark to Columous (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Springfield to Dayton, and from Dayton to Union C ity, where connection is 
made with Union Trac. Co. o f Indiana for M uncie, Anderson and Indianap
olis, Ind., and from Dayton to Richmond, Ind ., where connection Is made 
with T . II. I. & E. Trac. to Indianapolis, extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance: to 
Toledo, O ., and Ft. Wayne. Ind.; also from Dayton to Cincinnati, including 
Germantown, M t. Healthy and College Hill branches. Electric light and 
power business is conducted in cities o f Zanesville. Lima and West Alex
andria and steam-heating plant in Lima

In May 1913 was granted authority to Issue $3,500,000 2d mtge. bonds, 
provided $5,000,000 o f outstanding stock was retired. This was accord
ingly done. V. 90. p. 1365. 1840" V 97, n. 299.

D efa u lt  in  R en ta l.— A g reem en t.— See Cin. D ayt. & Tol. T r. C o. below.
STOCK AN D BONDS— D a te . In te re s t . O u tstan d in g . M a tu r i t y .

Common. $8,000,000 ( $ 1 0 0 ) - - ____ _________ $8,000,000
Preferred, $6,0o0,0o0 5%  non'

cum ($100)
1st A  ref. mtge. $15,000,000

gold ($ 1 ,0 00 )---------------- c*
2nd & gen mtge $5,000,000, 

gold ($100) ($500) ($1,000) 
Equip notes Series “ A ”  $160,-

1910 5 g J-J
3,000.000 See text.

____ _ ,  . _ 4.200.000 Jan 1 1930
Int. at Fidelity Trust C o., Phila., Trustee. 
1913 5 g J-D 2,497.200 Juno 1 1943

Int. at Fidelity Trust C o ., Phila., Trustee. 
1910 5 g J-J 64,000. See text.

COLUMBUS, OHIO.
COLUMBUS RAILWAY, POWER & LIGHT CO.
O R G A N IZA T IO N .— Name changed Feb. 10 1913 from Columbus Trac

tion Co. (Incorp Dec. 26 1906 as successor to the Central Markot St. R y., 
sold under creditor's bill in Feb. 1906. subject to the $500,000 bonds) and 
took over tho Columbus Ry Co. and the Columbus Edison Co. as per plan 
In V . 96, p. 1839. The leases between theso two companies and tho Colum
bus R y. & Lt. C o. wero then canceled. Tho Columbus L t.. Ht. & P. C o. was 
acquired In Jan. 1915 See “ Elec. R y. Section”  for Jan. 1915.

Owns and operates the city street railway system o f Columbus and sub
urban lines to M a ’ bl<- C liff and Westerville, and the commercial electric light 
and power systems o f tho city and vicinity. Also does a hot water heating 
business. F ra n ch ises  for 20.84 miles o f railway are perpetual: others ex
pire in 1925 and 1926. except certain county franchises covering 16.19 miles 
which expire from 1916 to 1919. The franchises provldo for 8 tickets for 
25 cents and universal transfers. Two o f tho light and power franchises 
are perpetual; others expire 1926 to 1928.

In Jan. 1916 $3,500,000 1st ref. & ext. sinking fund bonds wero sold to 
*E. W . Clark & C o ., Phila., and Kissel, Kinnieutt & C o ., N . Y ., to take up 
$1,200,000 notes and $1,439,000 underlying liens on the power and ligli 
properties, and provide for Improvements, extensions, &c. V. 102, p . 521t 

STOCK AND ONDS—  D a te . In teres t. O u tstan d in g . M a tu r ity .
Common, $0.080,0.)0...................... .............. $0,041,230 A u g '10. 1 H
Prior pref stock $3,'45 .000 ......... ....  4%  13,000 Oct T 6. 1%
" A ”  pref, $1,720.000..................................... ..........  1,270.116 Oct ’ 16. 1 4
■*B”  pref. $ 4 ,2 00 .0 0 0 .--................................... — -  4,178,125 Aug*16. 1H
1st ref A  ext sink fd M $25 ,-f 1915 5 g A-O 3,500,000 Oct 1 1940

000.000 g ($1,000)-.c*tf<Interest in New York. Phila. or Columbus 
{ Girard Trust C o.. Phila. Trustee. •

Cent Mar 1st mtge. $500.000,i 1902 5 g J-J 372 000 Jan 1 1922
gold ($1.000)______ c* . n tf (Interest at N . Y . Trust C o ., N . Y ., Trustee.

Col St Ry 1st. $3,000,000,/ 1892 5 g J-J 3,000.000 July 1 1932
gold________________c*_n tfj Interest at E. W . Clark A  Co . Philadelphia

IColumbia-Knick. Trust C o., N . Y .. Trustee. 
Crosstown 1st mtge, gold ,/ 1893 5 g J-D 572.000 Juno 1 1933

($1 .000 ).................... c * .n t f  (Columbla-Knick. Trust C o., N . Y ., Trustee.
Col Ry 1st consol mtge. $7.- 1899 4 Q-J 3.132.000 Oct 1 1939

000.000 ($1,000), g. c ’ .n tf Interest at Union Savings Bank A  Trust Co. 
Bonds are redeemable after! o f  Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and Int. ( C o .. Philadelphia, or at com pany’s offico. 
S tock .— Tho prior pref. 4%  stock is issuable only In exchange for the 

$3,145,000 Columbus R y. Co. 4%  bonds and is exchangeable any time 
prior to Oct. 1 1924 into 1st ref. and ext. sink. fd. 5%  bonds on the basis 
o f $850 o f bonds for $1,000 o f stock. As o f Sept. 1 1916 $13,000 stock had 
been issued in exchange for Columbus R y. bonds.

B on d s.— Of the 1st ref. & ext. sinking fund bonds, $6,654,700 are reserved 
for underlying liens, $41.900 are in treasury and the balance are reserved for 
Improvements, extensions, &c., at 85% o f cash cost or fair valuation, which
ever is less, under conservative restrictions. Callable at 105 and int. on 
arty lnt. date on 60 days’ notice. Penn. State tax refunded on 60 days' 
notice. S in k in g  fu n d  o f  1% per annum o f bonds outstanding begins 
Oct. 1 1920. The Central Markot bonds are redeemable at any time at 
110 and int. on 60 days’ notice. S in k in g  fu n d  o f 5% o f gross earnings 
began in 1907. $128,000 held in sinking fund. The Crosstown St. R y.
mtge. was for $2,000,000 but was closed at $572,000. Columbus R y. Co. 
mtge. has been closed. $3,428,000 bonds were issued theroundor, o f  which 
$283,000 were canceled, $13,000 had been exchanged for 4%  prior pref. 
stock to Sept. 1 1916.

D iv id en d s .— An Initial div. o f 1 M  % was paid on the Series " A ”  pref. stock 
April 1 1914; same ratequar.since to and incl. Oct. 1916. On Series " B ”  
Initial div. o f 1 paid in M ay 1914 and same rate quar. since to and 
Incl. Aug. 1.'16. On prio-- pref. initial div. o f 1% was paid in Oct. 1915: 
same rate quar. since to ana incl. Oct. 1916. On common, initial div. o f 
134 % was paid in M ay 1914 and same rate quar. since to and incl. Aug.

R E P O R T .— For year ending Dec. 31 (1915 report In V . 103, p. 490):
E a rn in g s—  1915. 1914.

R ailw ay____1 $2,039,383 f $2,086.269
Pow, it.. & c - / 1,073,7921 980.029

Total______ $3,113,175 $3,066,298
Exp. & taxes. 1,846.437 1.886.746

D ed uct—  1915. ' 1914.
Interest, & c_____$476,281 $479,461
Rentals...................................  40.978
Pref. divs., Ser. A 75,978 45.000

do Ser. B 209.145 199.145
Com . dlvs. (5 % ). 302,106 302,106

N et earn’gs.$l ,266,738 $1,179,552 Surplus....... .......... $203,228 $112,863
Passengers carried in 1915, 76.216,526, against 78,949,559 in 1914.
R O A D .& O .— 147.36 miles single track, including 14.21 miles operated 

under contract. 434 passenger, 3 freight and 56 other cars. 5 steam 
power stations with 26.330 h. p. capacity.

O FFICERS.— Pres., Samuel G. M cM eon: Vlce-Pr., Gen. M gr. A  Treas.,
E. K. Stewart: Vioe-Pr.. C . M . Clark: Sec. and Auditor. P. V. Burlngton: 
Asst. Sec. & Asst. A ud., Herbert M . Burington. Managed by E. W. 
Clark A  Co. M gt. C orp.— V. 100, p. 53. 229. 397. 1256, 1509, 1831. 1917; 
V. 101, p . 523. 923; V. 102, p . 521; V. 103, p. 490.

000 gold ($1 ,000)______ c* /In t. at Fidelity Trust C o ., Phila., Trustee.
Equip notes Series “ B ’ ’$130,-l 1911 5 g J-J 65.000 See text.

000 gold ($1 ,000 )______ c* fln t . at Fidelity Trust C o .. Phila., Trustee.
luip notes Series ” O ” $120.-\ 1912 5 g J-D  72,000 See text.
000 gold ($1 ,000 )______ c* jln t . at Fidelity Trust Co . PMla., Trustee.

Equip notes Series “ D ”  $100,-/ 1914 5 g M-S 75.000 Seo text.
000 gold ($1,000)................ l in t , at Fidelity Trust C o .. Phila., Trustee.
Stock .— Preferred is red. at 105 on 30 days’ notice.
B on d s.— $3,250,000 1st A  ref. bonds are reserved to retire prior liens 

($1,250,000 bonds o f Lima El. Ry. A Lt. C o. and $2,000,000 bonds of 
Ft. Wayne Van Wert & Lima Trac. C o.) and $7,550,000 for additions, 
betterments, &c. Entire issue is subject to call on any interest day 
at 105 and Interest on 60 d iys ' notice. N o sinking fund. The 
2nd & gen. mtge. issue Is subj. to call on any Int. date for payment In cash 
or for substitution o f 1st A ref. mtge. bonds o f 1910 exchangeable at par 
on 8 weeks’ notice. Bonds to be delivered for purposes o f lmpts., as ap
proved by Public Service Commission o f Ohio or other governmental 
authority. No sk. fd. Mortgage covers rII properties and leasehold 
estate, subj. to underlying lien. Series “ A ”  equip, notes mature $8,000 
seml-ann. commencing Jan. I 1911. Series B equip, notes are 1st 
mtge. on 26 cars. They mature seml-ann. ($7,000 Jan. 1 and $6,000 July l) 
from Jan. 1 1912 to July 1 1921, Incl. All issues o f  equip, notes are guar., 
p. & I., by end. of Ohio Elec. Ry. Series “ C ”  equip, notes are 1st mtge. 
on 43 cars and mature $6,000 semi-ann. beginning Doc. 1 1912. Series “ D ”  
equip, notes mature $5,000 semi-annually beginning Sept. 1 1914.

E A R N IN G S.— For cal. year 1915, gross from  railway, $3,338,936; light 
and power, $364,848: mtsc., $13,873; total, $3,717,657; not, after taxes, 
$1,379,822. In 1914. gross from railway, $3,518,217; light and power, 
$335,295; mlsc., $16,723: total, $3,870,235: not, aftor taxes, $1,525,419.

OFFICERS. — President. VV. Kesley Schoopf; V .-P ., Dana Stevens; 
Secretary and Treasurer. F. A. Healy; General Manager, A. Benham: 
Gen. offices, Interurban Bldg., Springfiold, Ohio. V. 95, p. 237: V. 96, 
p . 1365, 1557. 1840; V. 97, p. 299: V. 98. p. 690: V. 102. p . 801.

(1) C olum bus Interurban  Term inal C o.
Entire stock owned by Ohio Elec. R y.. which guar, bonds. 
O R G A N IZA T IO N .— Incorp. in Ohio on M ay 24 1910. Owns and 

operates since Jan. 11912 passenger and freight terminal stations In Colum b. 
STOCK A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .

Stock $10,000 ($ 10 0 ).......................... ................  $1,000 _____ ______
First mtge $1,000,000 gold! 1910 5 g J-D  433.000 June 1 1935

($500) guar p & I..............c * /ln t . at Olt. Tr. A  Sav. Bk.. Columbus, Trust,
B on d s .— Remaining bonds reserved for acquisition o f additional real 

estate, additional stories on present bldg, and other impts. N ot subj. 
to call.

O FFICERS.— Pres., Dana Stevens: V .-P ., J. H. Sundmaker; Secretary 
& T reas.. F. A. Healy,— V. 92. p. 1564: V. 93. p. 1532. 1599

(2) T he Indiana C olum bus & Eastern T ra ction  C o .—A trolley road. 
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran

tees Interest on bonds and 5% dlvs. on pref. stock and owns entire com . stk.
O R G A N IZA TIO N .— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton Springfield A  Urbana Elec. R y.. the Columbus London 
& Springfield R y.. the Columbus Grove C ity & Southwestern R y., the 
Urbana Bellefontaine & Northern R y., the Springfield A  Western R y.. the 
Dayton & Northern Traction Co. and about 12 miles o f  the Dayton & 
Muncie Traction C o ., extending from Greenville to Union C ity on the 
Indlana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
R R ., a steam road operating between Lima and Defiance, which has been 
converted into electricity.

Leases the Dayton A  Western Traction C o. and the Columbus Newark & 
Zanesville Elec. R y., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction C o. and the Zanesville Ry. Lt. 
& Power Co. These leases were assigned to the Ohio Elec. R y . Aug. 31 1907.

The uew general and refunding mortgage bonds were listed on the Phila 
delphia Stock Exchango In February 1907. V . 84, p. 339. See description 
of bonds, property. A c . .  In V. 83. p. 37

Favorable T ax D ec is iim .— See remarks under Cincinnati Streot R y. 
STOCK AND BONDS— D a te . In te r e s t . O utstand ing . M a tu r ity .

Common. $3,025,000 ($100)_______  _________ $3,025,000 .................
Preferred, $1,000,000 ($100).............. 5% 1.000.000 See text.
Gen and rof mtge (see text)', 1906 5 g M -N 6.65O.0o0 M ay 1 1926

gold ($1.000)___________c* fln t. at Pa.Co.for Ins.on L.&G.A.,Phlla.,Trus.
Col Lon & Spg 1st mtgo, Sl.-\ 1900 5 g A-O 500.000 Oct 11920

500.000. gold ($1.000)--c*|Int. at N . Y . Trust C o .. Now York, Trustee. 
Day Spg A  Urb 1st ratge.l 1898 5 g M -N 750.000 Nov 1 1928

$750,000, gold ($1,0Q0) — /Interest at N .Y . Trust C o., N. Y .. Trustoe. 
B on d s .— The gen. and ref. mtge. was originally for $12,000,000 but auth. 

amount has been reduced to $10,000,000. O f the remaining bonds $250,
000 are treas. bonds deposited with trustee and are available for extens. & 
lmpts. when net earns, are equal to 114 times Int. charges on bonds out 
and to be Issued; $1,250,000 are held to retire tho underlying liens given 
In table above. The remaining $2,100,000 are reserved for future better
ments, Improvements and extensions, and can only be issued as follows: 
SI .100,000 when net Income Is equal to 1 H  timas int. charges on all bonds. 
Including those to be issued, and $1,000,000 when net Is equal to twico Int. 
charges, incl. Int. on bonds to bo issued. Those bonds are subject to call in 
whole, but not in part, at 105 and Int. The Columbus London A Spring
field bonds may be called at 110 and Int. A  s in k in g  fund  on these bonds 
of 5% o f gross earnings began with year ending Sept 30 1906. See V . 71, 
p. 963. $162,000 in sink. Bind July 31 1916. Tho Day. Springfield A  Ur
bana bonds are subj. to call at 110 and lnt. A s in k , fu n d  o f 5% o f gross 
earnings began In 1903. $150,000 in sinking fund July 31 1916.

RO AD .— Columbus to Orient, Columbus through Springfield to D a y 
ton, Dayton to Union City and Richmond, Ind., Springfield to Lima, 
through Lima to Defiance, O. Total miles of track (olectric) owned. 257.2; 
leased, 138.05: total operated. 395.25. Standard gauge. 5 power houses. 
231 cars.

O FFIC E RS.— Pres.. Dana Stevens; V .-P ., J. II. Sundmaker: Sec. and 
Treas., F. A. Healy: Asst. Sec. A  Asst. Treas.. J. M . Pogue.— V. 85. p. 
600: V. 86. p. 721: V. 87. p. 37.

(a) D ayton & W estern T ra ction .— Trolley road.
O RG A N IZA TIO N .— Incorporated on June 26 1898. Was leased on June 

15 1906 to Ind. Oolum. 4; East. (V . 82, p. 1437). For terms, see below. 
F avorable T a x  D e c is io n .— See remarks under Cincinnati Stroet R y.
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STOCK— «• D in . P er io d . O utstand 'g . L a st D iv id en d .
Common, $900,000 (5100 )___________  Q-J 5072.500 See text.
Href, 5850.000 (5100) 5%  cum .............. Q-M 850.000 See text.

D iv id en d s .— Lease taking effect June 15 1006 provide 1 for 5%  per annum 
on pref. stock and 5% on com. stock in 1906 and 1907. 5 t j%  in 1908 and 
6%  thereafter, but under modified loaso dated Fob. 7 1010 tho payment on 
the com . stock was reduced to 3 % . Earnings in oxcoss o f the required 
rental payments and 510,000 per annum for additions and botterments are 
to bo paid to the common stockholders up to an additional 3%  per anil. for 
1st 5 years. Beginning with the 6th year, tho operating com pany is en
titled to recoivo, if earned, before paying tho additional 3%  on tho com. 
stock, 510,000 per annum as compensation for operations. As part o f  tho 
agreement, tho Ohio Electric Ity. surrendered 575,000 Dayt. & W . com . stk.

RO A D .— Dayton, O .. to Richmond, lud., with branch from New West 
villo to New Baris, 42.2 miles. At Richmond connection Is made with 
Terre JIauto Ind. & East. Trac., making possible tho operation o f through 
cars from Indianapolis, via Dayton, to Columbus, a distance o f  194 milos. 
V. 82, p. 1437; V. 83, p . 36, 9-1, 379.

OFFIC E RS.— Bres. and Treas., Valentine Winters; V .-P ., F. A. Funk- 
houscr; Sec., Henry Loy; Asst. Sec. & Treas., G. A . Funkhouser Jr., all 
o f Dayton.

(b) C olum bus Newark & Zanesville E lectrl R y. C o.— A trolley road 
O R G A N IZA TIO N .— Incorporated in Ohio on July 2 1902, and In April 

1904 absorbed the Newark & Gnuiville Street Ry. In June 1906 acquired 
the Columbus Buckeye Lake & Newark Traction C o., the preferred share 
holders being given 5500.000 in pref. stock for their holdings. Also took 
over tho Zanosv. Ry. Light & Bower Co. and was then leased on June 23 
1906 to tho Indiana Colum. & East. Trac. Co. Tor length o f f ra n ch is e  and 
renewals thereof. Rental is interest on bonds, an amount equal to 6%  on 
the preferred stock and 5500 for organization expenses. V. 83, p. 625. 
Private right o f way from Newark to Zanesville; fra n ch is e s  on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. R y. Co. 

F avorable T ax D ec is io n .— See remarks under Cincinnati Street R y. 
STOCK A N D  BONDS—  D a te . In te re s t . O utstand ing . M a tu r itu .

Common, 51,525,000 ($100)-.................................  $1,525,000 .....................
P f. 6%  cum, 5500.000 (5100)---------- 6 Q-J 500.000 See text.
1st mtge, $2,000,000, goldl 1904 5 g M-S 1.250,000 Mch 1 1924

(51,000) ......... .................c* (In t. at Columbia Tr. C o., N. Y ., trustee.
Gen & ref mtge, gold, $6.-) 1906 5 g M -N  1,211,000 May 1 1926

250,000 (51.000)............c* /In t. at Girard Trust C o., Phila., Trustee
O B L & N 1st mtge. 51,500,-1 1901 5 g M -N  1,243,000 Nov 1 1921

000 ,gold ($1,000)............c*JInt. at Columbia T r. C o., N. Y .. trusteo
Zanesville Ry, Lt & Pow 1stf 1902 5 g M-S 750,000 Mar 1 1924

cons mortgage, $1,000.000{lnt. at Cent. Tr. & S. D. C o., Cine., Trustee. 
(5500, $1,000), g o ld - - . . c * t  or Trust Co. o f America, New York. 
Registrar, Guardian Trust & Safe Deposit C o ., Zanesville, Ohio.

Zanesv Elec 1st intge, $300,-f 1899 4 g F-A 250,000 Feb 1 1919
000, gold, subject to call/ Interest at International Trust C o., Boston,
after 1903, 51.000 e a ch ..c l  Trustee.
B on d s.— Of the 56,250,000 gen. & ref. bonds, 53,493,000 are reserved to 

retire prior liens and $1,546,000 for betterments and extensions. They are 
subject to call after 5 years at 105 and Int. Under terms o f this m tge., none 
of the 5750,000 1st mtge. bonds unissued can now bo Issued. The entire 
Issue o f Col. Now. & Zanesv. 1st 5s can bo called at 110 and int. on any int. 
date. V, 80, p. 1234. Tho Col. Buck. L. & New. bonds are subject to 
call on any Int. date at 110 and Int. on 3 months’ notice. Zanosvlllo R y., 
Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924 
$250,000 reserved to retire underlying bonds.

RO A D .— Operates 95.85 miles o f track from Columbus to Zanesville, 
including the city lines in Zanesville. Newark and Granvillo and a branch 
to Uuckoyo Lake. Operates lighting and power plants In Zanesville 
Standard gauge; 60 and 70-lb. T  rail and 90-lb. girder. Also owns amuse
ment park on Buckeye Lake. Owns and operates its Hebron power plant 
with its own natural gas.

O FFIC E RS.— Pres., Dana Stevens; V .-P ., J. H. Sundmaker; Sec. and 
Treas., F. A. Hoaly.— V. 87. p. 37; V. 95, p. 47. 890, 1039.

(3) Lima E lectric R ailw ay & L igh t.— A trolley road.
Acquired by purchase by Ohio Electric R y. Doc. 31 1909. 
O RG A N IZA TIO N .— Tho company is a consolidation completed Aug l 

1900 o f the Lima Ity. (incorporated N ov. 5 1896) and the Lima Electric 
Light & Bower Co. Was leased July 1 1905 to the Lima & Toledo Traction 
which loaso was assigned to Ohio Electric R y. Aug. 31 1907.

STOCK AND BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r itu
Stock. $5,000 (5 1 0 0 )............ -  - - - -  - - - - - - -  $5,000 .............
Lima Railway, first mtge, [ 1898 5 g J-D 75,000 Dec 1 1916

$200,000. gold ($500) . . . c *  l Int. at Citizons’ Savings & Trust C o.. Clove 
l Trustee; also at Fourth Nat. Bank N Y 

Lima Elec Lt & Power, go ld ,(  1900 5 g J-D 5,000 June'l 1917
1st M , $85,000 ($1,000) -c* lIn t. at Cleveland Trust C o., Oleve., Trustee 

2d consol mortgage, $850,000,1 1902 5 g A-O 350,000 Apr l 1925
gold (51.000)-- . . . . . — c* lin t , at Fidelity Trust C o ., Buffalo, Trustee 

Lima Elec Ry & Light, ref( 1905 5 g M-S 820.000 Sept 1 1925
mortgage. 51.250.000, gold lln t. at Girard T r. C o ., Phila., Pa.; Trustee

well as on the railway. Cannot bo called before maturity, 
funding bonds are reserved to retiro prior liens. 5430,000 re-

R O A D .— Owns 10.91 miles o f track, alsoasteam-hoating plant (franchise 
perpetual, operated In connection with tho electric-lighting plant) rv»„ 
tract ordinance for city lighting expires April 1919.  ̂ on

O FFIC E RS.— Pres., Dana Stevens: V .-Ps., 
Treas., F. A . Healy, Springfield, Ohio.— V. 81, 3“ - *

(4) Fort W ayne Van W ert & Lima T ra ction  Co .— A trolley road. 
O R G A N IZA TIO N .— On Mar. 1 1906 was leased, until expiration o f fran

chises and renewals thereof, to Lima & Toledo Traction C o., which guaran 
teed the Interest. V. 82, p. 691. Lease was assigned to Ohio Electric Rv 
Aug. 31 1907. The latter company owns all tho common stock. Incorpor
ated in Indiana and Ohio. Road is entiroly on private right-of-way oxceot 
In towns, whore it has 25 or 50-year franchises.

Favorable T ax D ec is io n .— See remarks under Cincinnati Street R y. 
STOCK AND BONDS— D a te . In te re s t . O utstan d in g . M a tu r itu

Common, $1,000,000 (5100)...................................  51.000,000 ____
Pref, $1,000,600,5%  n-c($100) .............................  1.000,000 __
First mtgo, $2,000,000. gold / 1905 5 a /-J 1.470,000 July 1*1930

guaranteed ($1.000)____c*\Int. at Fide.ity Trust C o.. Phila., Trustee.
B o n d s —  O f  the 52,000.000 bonds. $530,000 aro reserved for extension!.' 

and Improvements V. 82, p. 691. Are not subject to call.
R O A D .— 64.7 miles o f electric track from Ft. Wayne via New Haven 

Monroeville, Van Wert. Mlddlopolnt, Delphos and Elida to Lima. C om 
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with 
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry 
and forms part o f through line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gauge, 70-lb. T rails.

O FFIC E RS.— Pres., Dana Stevens; V .-P .. j .  h . Sundmaker; Sec. and 
Treas., F. A . Healy.— V. 82, p . 691, 804; V. 83, p . 37.

(8) C incinnat i  Dayton & T oled o  Tract ion  C o .— Trolley road 
Leased to the Ohio Electric R y. C o.; see terms below 
O R G A N IZA TIO N .— Incorporated in Ohio on M ay 19 1902 and Is a eon 

solidatlon of the Southern Ohio Traction C o., thoy Cincinnati & North 
western R y., the Mlamisburg & Germantown Traction Co and the Ilamh- 
fo ?  25 to 50nyears 1 ^  TranS’ C o ’ V ’ 74’ p ’ 884- 1037. F ra n ch ises  are 

L ea se .— Was leased to the Cincinnati Northern Traction Co M ay 1 1905 
for length of franchise and ronewals thoreof. Lease transferred to Ohio 
Electric Ity. Co. Feb. 1 1908. After the Ohio was on
Juno 23 1913, by agreement with Ohio Electric Ry. modified (seo V Oft 
p. 1556, 1839) to provide for payments as follows: («) June 24 1913 $92 noo: 
(b) for years ending June 30, respectively; 1913-14, 5266 500- ’ 1914-15 
$266,500; 1915-16.3276,500; 1916-17, $286,500: 191^-18, $296 500 1918
19, 5306,500; 1919-20, 5316.500; 1920-21, 5326,500; 1921-22 5346 500
1922-23 and thoroafter, 5366,500 yearly. Divs. on any pref. stock that may 
bo Issued beyond the $250,000 outstanding at time o f agreement aro to be In 
addition to theso payments. Lessee also pays $1,000 per annum for

[ lessor’s organization expenses and another $1,000 per annum to be invested 
by lessor to meet future expenses. Seo romarks below.

Under modified agreement o f  lease o f June 23 1913. outstanding common 
stock was reduced in Nov. 1914 from 55.000.000 to 32,000.000— the Ohio 
Elec. Ry. surrendering the $1,000,000 held by it and the other shares 
being exchanged two for one. V. 99, p. 1597.

R en tal and  In teres t  D e fa u lted .— The Ohio Electric R y. having been unable 
to meet tho installment o f  rental due Dec. 24 1915 under the lease, tha 
int. clue Jan. 1 1916 on tho 52.700,000 O. D. & T . 1st cons. 5s. $250,000 

* rac: 5s and 5400,000 Cm. & Ham. Elec. 1st 6s was defaulted
(V . 102, p. 152). Subsequently the committee for tho C. D. & T . 1st 
cons. 5s entered into an agreement by which tho Ohio Electric R y. paid 
into a trust fund sufficient cash to pay tho int. duo Jan. 1 1916 on the Day
ton Trac. 5s and the Cm. & Ham. Elec. 6s, and the accrued int. on all under
lying bonds up to Fob. 1 1916. The Ohio Elec. R y. also agreed to deposit 
monthly, beginning Fob. 1 1916, the earns, o f  tho O. D . & T . lass oper 
oxps., making no charge for management. As part o f  this arrangement the 
directors o f the C. D . & r . agreed not to tako any action toward annulling 
the loaso for at least 6 mos. V. 102, p. 800. Tho Ohio Electric R y Co 
Is seeking an arrangement by which the rental would be reduced.

R eceiv ersh ip .— On July 1 1916 former Judgo Benton S. Oppenhoimer was 
appointed receiver to collect the rentals payable by the Ohio Elec. R y. 
V. 103, p. 406.

C om m ittee f o r  C . D .  A  T . ls( C o n s. 5 s .— Leo J. Van Lahr, James M . 
Hutton, Claude Ashbrook, Edgar Friedlander and Otto Armleder. D e
positary, Provident Sav. Bank & Trust C o ., Cincinnati. For statement bv 
committee, see V. 102, p. 436. Seo also V. 102, p. 800.

C om m ittee f o r  C in e . A  H a m . E le c , lsl 6s.— W . S. Hayden and E . V . H ale, 
with Gardner A bbott, Sec., 1215 Williamson Bldg., Cleveland. Deposi
tary, Citizens’ Sav. & Tr. C o., Cleveland. Committee has arranged to ad
vance as a loan to depositing bondholders tho amount o f  the unpaid coupons.

STOCK A N D  BONDS— D a te .  In te re s t . O u tsta n d in g . M a tu r itu
Common, $2,000,000 ( 5 1 0 0 ) - .____  J-J $2,000,000 See text
Pref, $250,000, 5%  cu m ($ 1 0 0 )____  J-J 250,000 See text.
Cin Day & Tol Tr gen & ref/ 1914 5 g A-O See text Oct 1 1944

mtge 57,500,000 gold no sk{Interest at Fidelity Trust C o., Philadel-
fund (31.000)_____________ I phia, trustee.

Cincin Day & Tol 1st cons M ./ 1902 5 g J-J 2.700,000 July 1 1922
$5,000,000, g ($1 ,000)..c*\Interest at Cleveland Trust C o., Trustee. 

Southern Ohio Trac 1st cons/ 1900 5 g M -N  1,350,000 May 1 1920
$2,000,000 ($1,000), goldc*] Int. at Cleveland Trust C o., Trustee, or at

__ „  I Standard Trust C o .. New York.
Cin & Ham Elec !st g ($500) 1898 6 g J-J 400.000 July 1 1918

3500,000, not subj to ca ll .,  lin t, at CIt. Sav. & T r. C o., Oleve., Trustee. 
Da, ^ 0/?™Tr^ction lst M - 8/ 1896 5 g J-J 250.000 July 1 1916(31,000) , int guar------- c * lln t . at Finance Co o f Penn., Phila., Trustee.
na/n  Tranl 1901 5 g J-D  250,000 July 1 1922

$2<>0,000, g ($ 1 ,-}Interest at Cleveland Trust C o., Trustee.

nnm (% 50d r 1901 5 8 J-D  50,000 July 1 1922000), gold ($1,000)-------- c*(ln terest at Cincinnati Trust C o .f Trustee
n n n f  the subject to call except the gen. ref. 5s o f 1914-

••>00,000 gen- & ref. 5s o f 1914, 55.000,000 are reserved for prior 
L1™3 110 remafiing $2,500,000 areheld by the trusteofor future impts.,
“ C- None outstanding at pr«»ent. Red. at par in whole or in part on any
t t ’ da,t,e ^nJhn8 9n9i P 159L  , ° f ( he *5.000,000 Cin. Day. & Tol. Trac. Issue, 32.300,000 is reserved to retire prior liens. See V. 81. p. 154.

.9 ^ 5 ^  $2,000,000 South. Ohio Traction bonds, $650,000 are reserved to 
ffiSrS £ lnT\ *  Electric bonds and Dayton Traction bonds. Issue

sted on I hiladelphia Stock Exchange. At the time o f going to press ar-
dueSJulyn iS m o  to^May 1f  th° S250’000 Dayton Tractlon
r,iirl}e H£ m - & Lind. EIec- Tran, and Miamlsb. & Germ, bonds originally 
mV-Lw  t i ’ but arrangements were made at that time to extend
S g “  *9  dlj 'y  1 1922. V. 93 p. 1386. 1387. Annual s in k in g  fu n d  o f  5% on 

Lind, bonds began Dec. 1 1906, increasing 1% each year up to 1911.
$51,000 in sinking fund July 31. 1916.

D iv id en d s .— 5 %  per annum paid on pref. stock up to and incl. July 1 1914- 
none since. On common, under modified lease, divs. were suspended until 
year beginning July 1 1915, when 'A %  was to have been paid, this increasing 
4 %  annually until the year beginning July 1 1921 (after a dividend rate o f 
oVo had boon reached), when the increase was to have been 1% per annum 
until 5% was reached in the year beginning July 1 1922. No dividends 
havo been paid, however, owing to default in rental by Ohio Electric Ry.

ROAD.— Owns 70 59 miles o f electric track, connecting Cincinnati with 
Dayton, Inch Germantown. Mr. Healthy and College Hill branches- also 
including the Hamilton City lines. Carries freight and express. ’ 

OFFICERS.— Pros., Theobald Felss; V .-P ., O. H. Rembold- V -P  
W . A. Draper; Sec. & Treas.. F. A. Healy: Asst. Sec. & Asst.’ Treas’ 
r,V,J -.P owninfL aI1 o f Cincinnati.— V. 98, p. 838; V. 99, p. 1597; V. 101 n 
448; V. 102, p. 65. 152, 436, 800; V . 10$. p. 60, 406. P*

’ COLUMBUS DELAW ARE & MARION R Y .— A holding com pany 
R eceiv ersh ip .— Appointment o f Ell M . West as receiver was affirmed 

by the Circuit Court at Columbus in all respects.
Int. duo Aug. 1912 was paid in Feb. 1913: subsequent coupons have been 

paid six months after they matured. Aug. 1916 int. will probably he paid

P erson a l J ud gm ent.— On May 13 1912 the Court o f  Common Pleas o f 
Green Co. gave a Judgment (affirmed Mar. 23 1915 by Ohio Supreme Court 
— V. 100. p. 1078) to Receiver West against John G . W ebb for $1 055 931 
as balance duo In suit brought for an accounting. V. 94, p. 1448. ’ ’

D e c is io n .— For decision holding that company is not liable for Its guar
anty o f prin. and int. o f  the 3500,000 bonds o f tho old Col. Marion & B u - 
cyrus R g ., see V. 101, p. 1713.

On Apr. 28 1913 Judge Kinkead auth. receiver’s notes for $25,000 to Day 
for repairs necessitated by damage done by floods. The notes will be 
givon preference in claims against the receiver. V . 96, p. 1296.

On Dec. 8 1914 the Ohio Supremo Court, It is reported, affirmed the deci
sion o f the Franklin County Common Pleas and Appellate courts which 
awarded Newton C. Catrow o f Miamlsburg judgment for $72,963 against the company. See V. 99. p. 1832. against

On July 3 1915 Judge Kinkead refused to authorize the issuance o f $150 - 
000 receiver’s certificates to take up receiver’s notes, bring deferred bond 
int. up to due date and pay tho preferred claims against the com pany.

In M ay 1916 tho receiver was auth. to issue 5105,000 receiver’s certifi
cates to meet c o .’s share o f cost o f street paving. V. 102. p. 1625, 1718.

O RG A N IZA TIO N .— Incorporated In Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marlon Electric RR  (Si - 
000.000), the Marlon R y.. Lt. & Power Co. ($300,000) and the Columbia 
Northern R y., Power & Equipment C o. ($300,000).

STOCK AND BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r itu  •
Common. $2,100,000 ($100).................................... . . .
’ref “ A ,”  6% cum. $500,000-...............................

Pref " B ."  1-6% cum, 5400,000 .........................
First ref mtge. $2,500,000,/ 1904 5 g F-A ___„ „  „ u.  . la „ ,

gold ($500 &  $1.000)------ c* )In t . at Bankers’ Trust C o., N . Y .. Trustee
Receiver's notes______  _____ 1913 _ 55.000
Receiver’s certfs ($105,000).......................................... N otissued ..............

S tock .— The pref. ’ ’A "  and p r e f .  “ B ”  shares were created tn 1908 (V 86 
. . 1284), and dividends on both are cumulative: but those on the ‘ ‘B•  ̂
shares are entitled to only 1 % the first year, with an additional 1% for each 
year thereafter until 6%  is reached. * cn

B on ds.— Of the new ref. mtge., $1,580,000 are reserved to retire the bonds 
of the Col. Nor. R y ., P. A: E. C o., the Marlon R y ., L t. & P . Co and the O. D . &  M . E lec . R R . u. ana ine

E A R N IN G S.— For year ending June 30:
Y ea r—  G ross. E x p en ses . N e t .  I n t .  A  T a x . S u rn lu *

1915-16......... $490,305 82Y8,896 $211,409 $159,563 $5?846
1914-15 .......... 479,710 295,335 184.375 155.262 29,113

OFFICERS.— Aud. for Receiver, W . H . Davidson; Pres., H. G . Catrow 
Sec., E. II. Turner; Supt. for Receiver, J. H. Lahrmer.— V. 100 n 1078 
1437, 2009; V. 101. p. 129. 1013, 1713: V. 102. p . 1625, 1718. '

(1) Columbus Delaware & Marion Electric RR.
Interest duo N ov. 1 1912 was paid M ay 1 1913; subsequent coupons have 

been pakHj mos. aftor they matured. M ay 1916 Int. will probably be paid

52.100.000 . . .
500.000 .................
400.000 ..........
920.000 Aug 1 1944
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O R G A N IZA TIO N .— Incorporated in 1901. 
BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .

Isr'm ortT, *1.000.000. go ld / 1901 5 g M -N  S I ,000,000 M a v 1 1921
(SI 000) ___c* (In t . at Cle\ /and lrust G o., Cleveland.
w  ' ............ | Trustee, or N at. Bank o f Comm , n N . Y .
B on d s.— See V. 75, p . 76. .
R O A D .— Operates an electric railway (of which 33 miles over private 

right o f  way) from Columbus to M arion, passing, through I ranklin, Dela
ware and Marion counties. Also 4 miles in th d c ity  or Delaware, a total 
o f  57 miles. V . 80. p . 117; V. 91, p . 945; V. 93, p . 1190.

(2) C olum bus N orthern R y. Power & E quipm ent Co.
O R G A N IZA T IO N .— Incorporated in Ohio on Oct. 24 1904 to erect a 

power house at Delaware ana sub-stations to supply electricity Jor. 3 
and heat. Receiver o f  Col. Del. & Marion R y. was authorized to borrow 
money to pay Interest due Sept. I 1909. V . 89, p. 592. Interest since 
then was paid to Sopt. 1913. The March 1914 couponi and^subsequent 
coupons wero paid 3 months after they matured. Sopt. 1J1C coupon will 
probably be paid D ec. 1 1916.

BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
1st mortgage, *300,000, gold / 1904 5 g M -S *245,000 Sept 1 1934

(*1 ,0 0 0 )_________________ c (In t . at Guaranty Trust C o ., N . Y ., Trustee
(3) M arlon R ailw ay, L ight & Power C o.
O R G A N IZA T IO N .— Incorporated in Ohio on June 24 1903 and Is a 

consolidation o f the Marion Street Railway Co. and the Marlon Electric 
Light & Power Co. Jan. 1914 and subsequent coupons wore paid six 
months after they matured. July 1916 int. will probably bo paid Jan. 1 17.

BONDS—
1st mtge, gold ($1,000)— c

D a te .  In te re s t . O utstan d in g . M a tu r ity .  
1904 5 g J-J *300,000 July 1 1924

J n t . at Guaranty Trust C o ., N . Y ., Trustee. 
B on d s.— N o sinking fund and bonds cannot be called.
R O A D .— 4 miles o f track in M arion. Standard gauge. 60 and 70-lb. rail

COLUMBUS NEW A LBA N Y & JOH N STOW N  T R A C T IO N  CO.— A
trolley road.

O R G A N IZA T IO N .— Incorporated in Ohio on M ay 4 1899. In May 
1905 canceled old mtge. for *200,000 and made the now mortgage in table 
below. V . 80, p . 2399. F ra n ch ises  are for 25 years.

D a te .  In te re s t . O u tsta n d in g .
*200,000

200.000

M a tu r ity .STOCK A N D  BON DS—
C om m on, *400,000 (* 100) —  - ------
Preferred, 6%  cum, * 2 0 0 ,0 0 0 /------

First1°mtgeV S450,bbo"," gold ! 1905 5 g J-J n p ° nn i T r u s t e e 5(*500 and *1.000)..........n tflP ro v . Sav. Bank & Tr. C o ., Cine., lrustee.
R E P O R T .— For year ending Juno 30 1916, gross, *40,027; net profits, 

*13,219; taxes and m isc., *3,210; net gain from operation, *10,009.
RO A D .— Operates 8.8 miles o f track from Columbus to Gahanna, includ

ing perpetual lease o f 2.7 miles o f tracks of the Columbus R y. as terminal, 
gauge, 5 ft. 2 in.; 65-lb. T  rail — V. 82, p . 1211; V . 91, p . 1160. 1629, V. 92. 
p. 1032. 1498. _______

SCIO TO  VALLEY TR A C T IO N  C O — Third rail.
O RG A N IZA TIO N .— Incorporated in Ohio with a perpetual charter in 

1904. Built on private right o f way. F ra n ch ises  extend beyond maturity 
o f 1st mtge. bonSs. In 1908 canceled *2.000.000 mtge. of 1903 and made 
new mtge. for *4,000,000, which see below. Stockholders voted Sept. 22 
1908. authorizing *500.000 new 5%  f ir s t  preferred stock, which ranks 
ahead o f old preferred stock (V . 87• p . 481 and 615) • . , ■In Apr. 1916 the Ohio P. U. Comm. auth. the issuance o f  the remaining 
*200,000 5%  1st pref. stock to acquiro the entire stock o f tho Columbus 
Depot C o., which was incorporated in 1912 in the interest o f the company 
to build a terminal in Columbus. V . 102, p . 1626.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity  
Comm on. *1,800.000 (*100)--------------------- - - - - -  M .800,000 - - - 
1st pref, *500,000, 5%  cum-------------- Q-J . 600.000 July 1 6 ,1 H
Pref,, n* 1,200.OOO, 6% c u m | ------  Q-
1st^mortV." S4*,666,000, gold / 1908 6 M -S 1,551,000 Sept 1 1923

(*1 000) _____ c * t f  lin t, at Harris T r. & Sav. B k.,Chlc.. Trustee.
B o n d s .— Additional 1st M . bonds can only be issued for 75% o f cash ex

penditures, and for permanent extensions and additions to property, and 
only when net earnings are twice tho int. charge on outstandin„ bonds and 
thoso to bo issued. Bonds have a sinfcing fund o f 1% per ann. on bonds out 
1913 to 1917; thereafter 2% per ann. *49.000 have been retired. I hey are 
not subject to call. Seo particulars, bonds, property , & c., in V. 87 , p. 679.

D iv id en d s .— Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were reilnqulshed 
by shareholders, and 1st dlv. (1 >4 % ) was paid July 1906 and i f i  A  Oct. 
1906 (V . 82, p. 1440); in 1907 and sinco, 5%  per annum.

f j S - ‘. D ips. S u rp lu s . 
101  ̂ 1ft «474 453 $213 801 $101,975 $7o,396 $35,430
i l i l i i f  : : : : S463: i l i  195:111 98:664 75,000 21.440

r o a d __Onerates 72 miles o f track from Columbus to Lancaster and
from Columbus to Chillicothe. Is operated by third-rail system. Standard 
gauge 70-lb. T  rail. Within city limits o f  Columbus, company operates 
ovct tracks o f Columbus R y .. Pow. & L t. C o. under oper. agreement.

OFFICERS.— Pres, and M gr., Frank A . D.a,vl^i J «7 £*481”  Edwin R . Sharp; Sec., A . O. Moorhaus, Supt., C . Skinner.— V . 87, p . 481, 
615, 679; V . 91, p. 871; V. 102, p . 1437, 1626.

CONCORD, N. H.
r n N C n P O  S T R F F T  R A IL W A Y .— A trolley road extending from tne 

c e S S f f ^ ? o f  ConcoTd'l o  PenacSok. C om gised  12.71 m llM o ftra ck
In June 1901 control passed to the Boston & Maine R R .. and In 1903 the 

New Hampshire Legislature authorized the Concord & Montreal R U.. 
which is leased to tho Boston & M aine, to purchase the property and to 
Issue stock and bonds to pay therefor.

COOPERSTOWN, N. Y.
SOUTHERN NEW Y O R K  P O W E R ,& R A IL W A Y  C O R P O R A T IO N .
O R G A N IZ A T IO N — Incorp. in July 1909 as the Otsego & Herkimer 

R lt .,  succeeding tho Oneonta & Mohawk Valley R R .
TsTamp ohanered to abovo in July 1916. Stock issued, $547,000. Itonus, 
.^-year 5 % Sa f ) ;  dated 1912; auth., *2,500,000 outstanding, *1,200.000. 
In April 1916 tho N. Y . Public Sorvlce Commission authorized the com - 
panyPto issuo *250,000 additional bonds at not less than 80 to discharge 
and refund *84,000 notes held by tho Equitable Trust C o ., N . Y m and 
floating debt. V. 102, p. 1541. Newly auth. bonds not Incl. in amount 
outstanding.

E A R N IN G S.— For yoar ending Juno 30 1916, gross, *264,470; net, after 
taxes, *86,077. In 1914-15, gross, *272,634; not, after taxes, *80,221.

R O A D .— Operates 62.04 miles main and 6.47 miles second track between 
Onoonta, Cooperstown, Richfield Springs and Mohawk, from  which point 
it operates over the N . Y . State llys . toU tica , 15.10 miles and to Herkimer, 
1.40 miles. Total operated, 85.01 miles. Rails 60 to 90 lbs.; 22 passenger 
and 21 freight cars; 1 locomotive; 16 service cars.

O FFICERS.— Pres., Jos. B . M ayer; V .-P . & Gen. M gr., C . L . Stono; 
Sec., James L. D o Rosset.— V . 102, p . 1812.

CORNING, N. Y.
CORNIN Q & PAINTED POST STRE E T R Y — A trolley road. 
O R G A N IZA TIO N .— Incorporated Dec. 11. 1894. Commenced opera

tion N ov. 1 1895. Control changed hands in 1904. V . 80, p . 162.
STOCK A N D  BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .

SfrM'k *100 000 ($100) ____  ________ $100,000 1905-06,4%
let mortgage, $100,000--------7 1896 5 J-J 100,000 Jan 1 1916

1 Interest at Beacon Trust C o., Boston.
E A R N IN G S — For year ending Juno 30 1916, gross, *6 i ,081; not, after 

taxes, *823; other incomo, *679; int., rents, & c., $10,220; deficit, *8,718. 
R O A D .— Owns 5.9 miles o f track from Corning to Painted Post; 19 cars.

OFFICERS.— Pres., J. L . Greatsinger, Elmira, N . Y .; Sec., K . V. 
Dougherty, New York; Treas., D . W . Bigoney. New York; C om pt., O. 
P. Crawford, Now York.— V. 80. p . 62.

CORTLAND, N. Y.
C O R TLAN D  C OU N TY T R A C T IO N .— Trolley.
O R G A N IZ A T IO N — Is a reorganization on June 22 1901 o f the Cortland 

& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab
sorbed tho Cortland & Homer Electric C o., previously controlled On 
July 1 1915 was furnishing 240 arc and 27 ornamental lights to. fcbe eitios or 
Homer and Cortland and also light to tho public. Carries coal and freight 
as well as passengers. '

STOCK A N D  BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r ity .
Stock, com . $320,000 (*100 )-- — — 4'g A -O  $ 180.OOO April 1*1921
First| mtge, $180,000 ($500). I “ y S a v . B k ^ & T r . C o-.^ cran ton ^ P a ..

K ...................................... I Can be called on 6 months' notice.

N‘ #50TlSdaI!'0O 0“ '00° ; - I  T r. S M  f
By ; Db|e „  o.05.000 dun„T M 067

B on d s.— Of the *500,000 Issue o f 1905. *180,000 are reserved to retire 
prior liens. They are subject to call at 105.

R O A D .— Operates 16-18 miles o f track (not including sidings and turn
outs) between Cortland, Homer, Littlo York and Ireble, and between 
Cortland and McGravvvllle Has 33 cars.

E A R N IN G S.— For fiscal years ending Juno 30 1916, gross. $88,405; not, 
after taxes, *27,340; other income, *35,186; bond, & c., interest, *29,172, 
surplus, *33,354.

O FFICERS.— Pros., Edwin Duffoy; V .-P s., D . W . Van Hooson and 
E. H Brewer; Sec., H . A . Dickenson; Treas. & Gen. M gr., G. II. Garrison. 
— V . 81. p. 507. |U|________

COVINGTON, KY.
CINCIN NATI N EW PO RT & COVINQ TON  L IG H T  & T R A C T IO N

CO.— A trolley road.
O R G A N IZ A T IO N .— Incorporated  under the laws o f  N ew  Jor.s° y °P 

M arch 11 1902 and purchased all the stock  o f  the Union Light, H eat & 
Pow er C o . of C ov in gton  aud o f  the C incinnati N ew port & C ov in gton  R a il
w ay. V. 74, p . 576. T h e latter was organized In 1892 to  buy up and con
solidate all the roads on the K entucky side o f  the river opposite  C in cin n ati.

Lease..— The Union Lt.. fit. & Power Co. and the Cine. Newp & C ov. 
Ry. (both controlled through stock ownership bv the Cine. Newp. & C ov. 
Lt & Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric C o. 
(Incorporated in Ohio) for 45 years. Tho lessee guarantees Interest on 
bonds and 1)4%  per annum on preferred stock. < < 
to be 3%  for first year, increasing X %  each year until 6%  is reached, which 
is to be the rate thereafter. See V. 84, p. 449, 930; alsô  terms in V 84, p . 
1489 under Columbia Gas & Electric. Under agreement ratified In July 
1915 for refunding o f Union L t., l i t .  & P. Co.'s>4% bonds, tho exts. and 
add'ns to that company's proporty are to be paid for by the Issuo o f now 
50-year 5%  bonds (soe below) instead o f by sale o f  stock o f the Cincinnati 
company as provided under the old agreement. \ . 101. p. 6J4. roOQ i„ 

The controlled Cincinnati Covington & Erianger St. R y., wb*9b was P” 
corp. Sept. 1899 with *250,000 stock (shares *50), to build an ° xt°9slon to 
Erlangor, 7Ji miles (about 3 miles completed) has also been leased to the
C0Onmju1noC25S 1914 'company auth. $200,000 1st M . bonds to cover cost o f 
tho i lth  St. bridgo botween Covington and Nowport, which was completed
^ F n in c li is e ^ D e c is io n s .— On Oct. 19 1914 and N ov 17 1915 Juclgo Cochran 
in the U. S. District Court held that the franchise granted by the C ity 
o f Covington in 1882 to the South Covington & Cincinnati Street R y. 
w is  in effect perpetual. See V. 99* p . 1214. On Jan. o  191o tno U. S. 
Supremo Court declared void, as an unlawful interference with Inter
State commerco, the section o f ,tb0 Covington street railway ordinance 
relating to overcrowding. See dotails in V . 100, p. 139. At a special 
election hold March 9 1915 the voters o f Cincinnati rejected by a majority 
of 8,903 out o f  a total vote o f 56.423 the ear franchise p a n ted  by
the Cincinnati City Council on Jan. 9 1915- In July 1916 the city or 
Newport grantod a new 20-year franchise which will bo submitted to tho 
people at the election In November 1916. , .. , ,

R efu n d in g .— On July 28 1915 tho shareholders approved tho pUn for ro- 
funding the Union L t., l it .  & Pow. Co. 4%  bonds duo M ay 1 1918 (*1,608.- 
000 outstanding) at or before maturity by a now lssu oofS o  ,000.000 60-yr. 
5%  bonds, as proposed by the Columbia Gas & Electric Co. 1 
wifi bo used to take up the present issuo and additional f o u n t s  will be
put out each year as are necessary to pay f o r P i 1?hnnds at or'before Columbia Gas & El. Co. guarantees a sink. fd. to rotire all bonds at or borore
maturity. V . 101, p . 694. As o f Sept. 1 1916, *200,600 or tno now nonus 
had been issuod. ,,

STOCK A N D  BONDS—  D a te .  In te re s t . O utstan d in g . M a tu r itu .
Common, *5.000.000 ($100)..............  Q-J *5,000.000 July 16,1)4
Prof, 4 )4%  non-cum, *5.-\

000,000 (* 1 0 0 )--.................. / 4 )4  Q-J 4.500.000 J u ly ’ 16.1 X  

So^ov&^ln^cons fd *500.000/_1892 6 Jl JBank ^ T r ^ C o  trustee932
HS ? ^ J .1® fea :::‘0SS?wS IS D*°k sI«;&°xSu’/7ii7
C T S W  .5  .  W .  _ r 775 0  000

($1,000 each)____________ cl Farmers Loan & Trust C o ., N . Y ., lrustee.
U n io n  L ig h t, U ea t &  Power Cm—  ^ g M .N  1,608,000 M ay 1 1918 

1st mtge *2 000 000, gold! Int. at N at. Bank o f Commerco, N . Y .; First 
(5100 *500 & *1,000)-c& rl National Bank, Cincinnati, or at German 

\ National Bank, Covington.
New mtge (*5,000,000)............ 1915 5%  200,600 1965
Licking1 R iver^B ^C o 1st M l 1914 5 M -S 185.000 1939

B ^ d ’̂ S t V h ^ f t r s ^ ^ o U d a U d  bond s  o f 1892 o f the O N . & O. R y ., 
*250.000 are deposited with tbe trustee to retire all the UI?^^r*Ylng inortgfiKe 
bonds Tho perpetual charters o f  constituent companies are kept alive, 
and their capital stocks are deposited with the trusteoas co lla tM a l^ rth o  
first consols. Interest on those bonds is payablo at tho National Bank o f 
Commerce, New York, First National Bank, Cincinnati, and Oerman N at. 
Bank Covington. Tho Union Light, Heat & Power Co. bonds can be 
callecf at 110 and int. For refunding o f these bonds see remarks above. 
Licking River bonds are guaranteed by Columbia Gas &  Elec. C o. and the 
South CoVington & Cincinnati St. R y.

D IV ID E N D S.— On preferred 4 )4%  is being paid. On c°™I/1(?,97sto9^ 
first dividend of M %  was paid July 15 1907 and X  % Oct. 15 1907. In 
1908 3 X % ; in 1909, 3 X % : in 1910, 4 )4 % ; In 1911. 4 X % ; In 1912. 5 X % . 
In 1913?5 X % ; in 1914 and since, 6%  per annum.

Ludlow. Total in operation, 68 miles; laid with 80-lb. Johnston girder 
and 72-lb. “ T "  rails. _  _  .. .

OFFICERS.— Pres., Jamos C . Ernst; V .-P s., James M . Hutton and Clif
ford P . Garvey; Sec. & Treas., Goorgo M . A bbott. V. J9, p . 608, 1211, 
V. 100, p. 139, 397; V . 101, p. 448, 694.

DALLAS, TEXAS.
DALLAS ELECTRIC COM PAN Y.— Trolley.
O R G A N IZ A T IO N — Tho Dallas Electric C o. was Incorp. In Maine on 

M ay 3 1913 with *7,000.000 auth. cap. stock. M a r^incorporation o f Dallas 
Electric Corporation (Incorp. in Now Jersey in 1902). V. Jo, p.

Does an electric railway and eloctric-liKhtinpj and power business in I alias 
b y ^ r t u ^ o V ^ e  ownership o f securitias o f certain local companies,
ch ises  o f subsidiary companies expire in 1922. See V. 84 p. lo7 . t or uo-
ClSAlso0nowCnCsU?he enure ^ p R a l l t o c k  o f the Dallas JnteVurban Terminal 
Association which has constructed a modern fireproof eight-story passengor 
terminal and office building in tho buslnoss district o f  Dallas. Iho term!-
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nal facilities have been leased for  20 years to  the three in ten irban  lines en
tering D allas. T h e  term inal was opened  for  service Sept. 1 1916.

F or decision en join ing the enforcem ent o f  the ord inance passed a t the 
spoclal referendum  election on  A p ril 2 1912, prov id in g  for the sale o f  7 
tickets for 25 cents and for on ly  3 -cen t fares w horo passengers h ave to  stand 
see V . 95, p . 113, 1472. 1541; V . 96, p . 1772; V . 98. p . 839.

O ption.— T h e  U nited E lectric Securities G o. o f  B oston  has sccurod an 
option  on  tho Stone & W ebster holdings in Dallas w ith  a view  to  reorgan
izing the properties in accordan ce  w ith  the c it y ’s requirem ents and form ing 
tw o now  focal com panies to  take over  separately tho traction  anil ligh t and 
pow er properties. See V. 102, p . 1896. T h o plan is being held u p , how 
ever, becauso o f  the failure o f  the c ity  and tne pub lic u tility  com panies 
to  roach an agreem ent as to  the physical valuation  to  be placed  on  the 
properties, the c it y ’s export having fixed a valuation o f  $7 ,100,000 thereon , 
w hile tho com panies in volved  aro hold ing out for  a valuation  o f  $8 ,500,000 . 
A ccord in g  to  latest adv ices, the c ity  authorities have expressed a w illing
ness to  grant a va luation  o f  $8 ,000,000 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on , $3 ,000,000 ($100 )________  ________  $2,849,800 .......................
F irst prer, $2 ,000,000 , 6 %  cum  ^  ,.

($ 1 0 0 )........................................................  A -O  1,995,000 O ct '1 5 , 3 %
2 d p f $2,000,000 5 %  n -c ( $ 1 0 0 ) ____  A-O  l  ,997..’i00 O c t ’ 15. 2H
N otes $2,500,000 gold  ($5001 1914 5 g  J -D  1,500,000 June 1 1917 

and $ 1 ,0 0 0 ). -  c * l ln t .  at Am erican T ru st C o . ,  B oston , trustee.
T erm  M tg o  notes $ 1 ,000 ,000 / 1916 6 J-J 750,000 Jan 11 9 2 1

($500 and $ 1 ,0 0 0 )_______c*\In t. at State St. T ru st C o .,  B oston , T rustee
D allas Electric Corporation—  . „  „  „ „ „    

F irst coll trust m tgo, $ 4 ,0 0 0 ,-/ 1902 5 g  A -O  3 ,381 ,000  A pril 1 1922
0 0 0 ,g o ld ($ 1 0 0 ,$ l ,0 0 0 )c * t f  l in t ,  a t  O ld C o lon y  T r . C o . ,  B oston , Trustee. 

N otes , $3 ,500,000 , gold  ($ 5 0 0 / 1912 5 F -A  1,000,000 F eb 1 1917
and $ 1 ,0 0 0 )....................c * t f  l in t ,  at A m erican  T ru st C o . .  B oston , T ru stee .

N otes  p aya b le , July  31 1 9 1 6 - - ------- ----------------- 950,000
Stock and Bonds.— $129,000 com . stock  is held in treasury, n o t inch  in 

am ount outstanding. T h o 1st prof, is red. at 105. Sinking fu n d , 1%  per 
ann . o f  bonds ou t. $37,000 bonds in treasury not in cl. in  am ount reported 
outstanding. $ 5 8 2 ,0 0 0  were hold in the sink . fd . Ju lv  31 1916. C allablo 
as a w hole on any in t. date at 105 and in t. 825,000 o f  tho bonds are 
in  denom . o f  $100, rest boing $1,000 each. N otes o f  1912 and 1914 are 
callab le as a w hole at 100 and int. on  any int. day  on  30 days ' notice . N o 
farther m ortgage can bo placed on  property  w ithout equally  securing both  
those issues o f  notes w ith the oth er obligations to  bo secured th ereby . 
V . 98, p . 1608. T h e  Term inal m tgo. notes are tho d irect ob ligation  o f  tho 
D allas E loc. C o . and aro socured b y  a first m tg e .o n  tho term inal and o ffico  
b ldg , in D allas and tho land upon w hich it is constructed ; total cost abou t 
$1,500,000 . B ed . as a w hole a t 101 and int. on  30 d a ys ’ n otice . V . 
102, p . 250.

Dividends.— On present 2d pref. (form erly  “ p r e f ." ) ,  in 1905, 2 1 4 % : in 
1906, 5 % ; in 1907, A pril, 2 1 4 % ; none to  O ct. 1909, w hen 2 %  was paid ; 
1910, A p ril, none; O ct ., 1 % . In 1911 to  1915, 5 % .  In  A p r. 1916 d ivs . on  
b o th  1st and 2d pref. stocks w oro deferred.

E A R N IN G S .— F or 12 m onths ending Juno 30;
Year ending Gross N et (after Other Interest Sinking Balance

June  30— • Earnings. Taxes). Incom e. Charges. Fund. Surplus.
1 9 1 5 -1 6 ....................$1 ,901,136 $723,985 $13,200 $362,051 $61,981 $313,153
1 9 1 4 -1 5 ...................  1,968,304 822,830 ................ 366,608 34,465 421 ,757

R O A D .— Owns and operates 68 9 m . o f  track in the c ity  o f  Dallas and 
suburbs. 237 cars. Standard gauge. P ow er station  ca p a c ity , 18,300 
lc. w . A lso purchased pow er from  tho Dallas Ico F a ctory , L t . & P ow or C o .

O F F IC E R S .— P res., Joseph S. L ovoring; V .-P s ., R ob ert T .  P aino 2d; 
Treasurer, H enry B . Saw yer; S ec., C hoster M . C lark . G en . M g rs ., S tono 
& W obstor M g t. A ssn .— V . 96, p .  1772; V . 98. p . 839, 1608; V . 100, p .  641, 
V . 102, p . 250, 975. _______

T E X A S  IN T E R U R B A N  R A IL W A Y .
O R G A N IZ A T IO N .— Incorp . In Texas in Ju ly  1916 and is to  bo  a c o n 

solidation  o f  tho Texas T raction  C o . and Southern T ra ction  C o . (see h istory  
o f  each  in “ E l. R y . ”  Sec. for M a y  1916, page 3 7 ). T h ose cos. loaso for  
20 years from  D ec. 17 1915 tho terminal facilities o f  tho D allas Interurban 
T erm . A ssn ., w hich see under D allas E lectric C o .,  above .

In April 1916 the T exas T raction  C o . issued $700,000 3 -year 7 %  gold  
notes to  refund $400,000 Texas T ra c . 2d M . 8 %  bonds and $185,000 D eni
son  & Sherm an 2d M . 6s, duo A p r. 1 1916, and p rov ido  fo r  floa tin g  d obt. 

S T O C K  A N D  B O N D S —  D ate. interest. Outstanding. M aturity
C om  stock  $6,000,000 ($ 1 0 0 ).......................... $6 ,000 ,000  _______ __
1st p re f s tock  S i ,5 0 0 ,0 0 0 (8 1 0 0 ) .......................   1 ,500,000 .......................
2d  p ro f stock  $ 3 ,0 0 0 ,0 0 0 (8 1 0 0 ) ........    3 ,000,000 .................. ..

Texas Traction C o .—
First m ortgage sinking fu n d ,/  1907 5 g  J -J  2 ,020,000 Jan 1 1937

$3,000,000 ($ l,0 0 0 )g c * & r tf l ln t .  at O ld C o lon y  T ru st C o .,  B oston , T ru s. 
D en & Shor first m ortg a g e ,/ 1902 5 J-J 225.000 July 1 1927

$350,000 ($1 ,000 )-------c * t f ( l n t .  at H arris T rust & Sav. B lc., C h ic ., T ru s.
G old  notes - ..............................- -  1916 7 %  700,000 1919

Southern Traction C o .—
First m tge, $10 ,000 ,000, g o ld / 1912 5 j? J -D  1 6 .000,000 June 1 1942

($ 1 ,0 0 0 ) - - ------- iS S R -«.S vH lI n t - at S t ‘ £ ° uls U nion T r . C o . ,  St. L .,  T ru s.
Second m ortgage, $500,000 t f /  1912 5 J-D  1 500,000 Juno 1 1942

($1,000) — - - - - - - - - -  c * )I n t .  at St. Lou is U nion T r . C o . .  S t. L . ,  T ru s .
Bonds. -Rem aining $834,000 Texas Trac. 1st M . bonds are reserved fo r  

future im pts. and extensions. B onds can bo called at 110 and accrued  int. 
on any Int. date upon 30 d a y s ’ n otice . A  sinking fund  o f  5 %  o f  gross earn
ings began July 1 1912, to be used in tho purchase o f  bonds; $146,000 hold 
in sink , fund not incl. in am ount outstanding abovo . D en . & Shor 1st M  
bonds are su b ject to  call on  July 1 1917, or after, at 105 and Int. on  four 
w eeks’ notice. A  sinking fund  began July 1 1905 or  2 %  per annum  o f  
bonds ou t until 1913, when am ount payable  Is 3 %  per annum  until 1917-

impts. under certain restrictions. Both 1st & 2d Mtgs. subj. tocallat 102 'A  
and int. on'any int. date, and also for sinking fund on or after Oct. 1 1918 
at same price. Bonds to bo held alive in sinking fund. Sinking fund of 1 % 
nor annum of bonds out begins in 1918. V. 95, p. 421. Interest is paya
ble at offico of trusteo or in New York. .

E A R N IN G S .— F or years ending D ec. 31:
Texas Traction C o.—  Gross. N et. In t. &  Tax. Surplus.

1 9 1 5 - . - ....................................  $565,626 $231,046 $189,962 $41 ,084
1914 ........- ...................... 676,096 223,351 184,570 38,781

Southern Traction C o .—  ___
1915 ......   $1 ,051,418 $445,661 $381,949 $63,712
1 9 1 4 -.......................................  1,136,334 421,703 367 ,386 54,417

R O A D .— -Tho cos. to  bo consolidated  ow n and operate intorurban linos 
betw een D allas and D onison , 76.39 m .; D allas and W a co , 96 .89 m .; D allas 
and C orsicana. 56.19 m .; 2d m ain track , sidings and turnouts, 14.80 m .;  
loca l linos in Sherm an, D onison , M cK in n oy , W aco, C orsicana and W axa- 
hachio, T ex ., Incl. sidings. & c., 32 .65 m .; tota l, 276.92 m . (incl. 9 .98  m . 
o f  track  L i,B a lia ?  operated  under trackago rights). G uago, 4 ft .  8 K  in. 
70-80-lb. “ T ”  rail. 165 cars.

O F F IC E R S .— Pres., J . F . Strick land; V .-P s .,  O sce G ood w in , R .  B . 
Stichter, J . S. H oard, W . R . Brents; T roas .. II . I .  G ahagon: S ec ., Jas. P . 
G riffin .— V . 103, p . 407.

DANBURY, CONN. ,
D A N B U R Y  & B E T H E L  S T R E E T  R Y .
ORGANIZATION.— Incorp. May 7 1886 under tho laws of Connecticut. 

Has a perpetual special charter, the only street car company serving the 
city of Danbury and town of Bethel. Its lines also extend to tho Danbury 
I<air Grounds and the pleasure resort of Lake Kenosia.

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. ,&c
Stock, $623,000 (par $25)................. J-J $320,000 Jan '12, 2%
hirst & ref mtgo $600,0001 1913 5 g M-N 339,500 Mav 1 1943

($500 and $1,000) n s f..c* /In t. at American Trust Co. Bos., Trustee. 
Consol mtgo, $300,000, gold/ 1906 5 g M-N 100,000 May 1 1936
S and $1,000) — .........lint, at American Trust Co.. Boston. Trustee.

ire bonds, $75,000/ 1908 6 M-S 63.000 Mar 1 1918
($1,000 and $500).............c lln t. at City National Bank of Danbury.

Debenture bonds. $150,000-- 1911 6 J-J 86.000 Jan 1 1921
Bonds.—Tho 1908 debs, aro red. at 105 on any Int. date after duo no

tice. Of the 1911 debs.. $75,000 aro reserved for like amount of debs, of
1908. Of tho 5s of 1913, $100,000 are reserved to retire a like amount of 
consol. 5s and $150,000 for retirement of tho two debenture issues.

Dividends.— In 1896-97, 4% : In 1897-98, 4% : in 1898-99, 2%; in 1899
100. 1X % : in 1900-01, 1H % ; in 1901-02, 3% ; in 1902-03, ..

1903-04, 1)4% : 1907 to 1911. incl., 4% ann.; in 1912, Jan., 2% ; none
3% : in

since.
R O A D .— T rolley  road  in D an bu ry , and from  D an bu ry  to  B eth el, and to 

Lake K enosia, 15.031 miles in all: sid ings, & c., 1.044 m iles; to ta l, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge.

R E P O R T .— F or year ending June 30:
Gross. N et. In t .  &  Taxes. Balance.

1914-15....................................$141,603 $30 ,363 $43 ,864 d e f .$13,501
1913-14___________________  136,111 40 ,498  33,119  sur. 7 ,378

O F F IC E R S .— Pres. & G en . M a n ., John Sanders; Sec. & T re a s ., 8 .  W . C .  
Jones.— V . 86 . p . 1159.

DAYTON, OHIO.
C I T Y  R A IL W A Y  C O .— A  trolley  road .
O R G A N IZ A T IO N .— C hartered M a y  12 1893. Is  a con solida tion  o f  the 

D ayton  Street R R .,  the D ayton  & Soldiers ’ H om e R R .,  the F ifth  Street 
R R . Franchises run for 50 years from .F eb . 8 1892 and April 19 1893.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $2,400,000 ($100)...............  Q -M  S2.400 .000 Ju n o ’ 16, I K
Preferred, S600,000 ($100 )--------------- 6 Q -M  600 .000 J u n e ’ 16. I K

B ond issues have been paid o ff.
D ividends.— 6 %  per annum  is being paid  on  pref. O n com m on , in 1900 

to 1903. in cl., 6 % : also 16 2 -3 %  ($250,000 in new  s to ck  a t par or  in cash ), 
declared N o v . 1903, paid Jan. 1 1904; in 1904, 6 % :  In 1905, 6 K % :  1906 to  
1910, inclusive, 7 %  per an n .; in F eb . 1907 pa id  a  special d iv . o f  5 % . 
(V . 83 , p. 1590); in 1911, 7 % ,  .and in A pril 1911 a special d iv . o f  $9 09 1-11 
(V . 92, p . 1178); Ju ly , 1 K % ;  O ct ., 1 K % ;  in  1912, Jan ., \ M % .  In  
M ar. 1912 began paying d ivs. Q .-M . Instead o f  Q .-J . and on  M ar. 3 l  paid 
1 K % !  June, 2 % ; S ep t.. 2 % ; D e c .,  2 % .  In 1 9 1 3 ,8 % . In  1914, M a r .,  2 % :  
Juno, 2 % ; S ep t., 2 % ; D e c .. 1 M %  (V . 100, p .  5 3 ). In  1915, 6 % .  In 
1916, M a r., 1 K % :  Juno, 1 K % -

E A R N IN G S .— For calendar year 1915, gross, $618,173; in 1914, gross. 
$669,823; In 1913, S651.504; in 1912, gross, $659,844.

R O A D .— C ontrols and operates in all 3 6 -8 5 m iles o f  track , nam ely : T h ird  
Street L ine, Fifth Street L ine, G reen L ino, K am m er A v e . L ine and D ayton  
& Sold ier ’s H om e Line. G auge 4 ft .  8 K i n . ;  rails 70 and 80 -lb . T  and 
70 and 90-lb . girder; operating 42 G . E . 67 and 50 G . E . 800 m otor equ ip 
m ents; 124 cars and 3 sprinklers.

O F F IC E R S .— P res., E . D . G rim es; 1st V . -P . ,  C . B . C logg ; 2d V .-P .
E. J . Barney; 3d V .-P .,  G . G . Shaw; S ec ., M . H all; G en . Supt. & P u rch . 
A g t.,  T .  E . H ow ell. O ffice , W estern and A uburn A v e s ., D a y to n .— V . 8 3 . 
p . 1590; V . 92, p . 1178, 1564; V . 99, p . 1909; V . 100, p . 5 3 , 1256.

D A Y T O N  C O V IN O T O N  & P IQ U A  T R A C T I O N .— A  tro lley  ro a d .
O R G A N IZ A T IO N .— T his was form erly  know n as the D a y ton  & T ro y  

T ra ction , but nam e changed to  tho a b ove  in A u g . 1901. T h e  D . & T .  
T raction  was Incorporated in O hio in Jan . 1900 to  build  a street railw ay 
from  D avton  to T ro y , bu t route was changed , and road  con stru cted  from  
D ayton  to C ov in gton  and P iqua , abou t 38 m iles. C om p a n y  acqu ired  the 
right to  use the tracks o f  the P eop le ’s R y . in entering c ity  o f  D a y ton .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  auth , $600,000 ($100)................... - .......... $600,000 ......................
Pref, 5 %  n -c , $550,000 ( $ 1 0 0 ) ................................  550,000 ........ ..............
First m ortgage, $550,000, g f  1902 5 g  A -O  490 .000 A pril 1 1922

( $ 1 ,0 0 0 ) - . .................. c * ,n t f l l n t .  at O ld  C o lon y  T r . C o . ,  B oston , Trustee.
Second m ortgage, $60 ,000 . n t f ____  6 g  M -S  60,000 Sept 1 1919

Bonds.— $60,000 1st m tge. bonds are reserved for  extensions and im 
provem ents; 2d m tge. bon d s are su b ject to  call on  an y  in t. date  a t  105.

E A R N IN G S .— F or year ending Juno 30 1916, gross, $150,119; n e t , 
$60 ,314 ; Interest and taxes, $40,890; surplus, $19 ,424 . In  1914-15, gross, 
$147,512; net, $51,520; interest and taxes, $41,025; surplus, $10,505.

R O A D .— T ota l track 38 miles. Standard gauge. 70 -lb . T ,  80 and 90- 
Ib. girder rails. 10 passenger cars, 2 express cars and  5 other cars.

O F F IC E R S .— Pres., D . D w yer; V .-P . & G en . M g r .,  T h o s . T .  R ob in son : 
S u p t., T .  J . B rennan.— V . 77. p . 146.

D A Y T O N  &  T R O Y  E L E C T R IC  R Y .— A  trolley  roa d . .
O R G A N IZ A T IO N .— In corp . 1900. Is  bu ilt on  b o th  p u b lic  and p riva te  

right o f  w ay . C om pleted  in D oc. 1901. In  D ec. 1915 received  a 20-yoar 
extension o f  its franchise in D a y ton . Rails, 70-lb . T .  P ow er house loca ted  
a t T ippecan oe C ity , O hio. S tock , $500,000 ($100) com . a u th . and  issued 
and $800,000 ($100) 5 %  cu m . pref. au th .; $647,200 issued. N o  bonds 
contem plated . In  M a y  1902 took  over M ia m i V alley R y . under 99-year 
lease a t a rental o f  $9,600 per annum , w hich  is app licab le  to  s tock  o f  
$300,000, m ortgage having been canceled .

D ividends.— On the pref. stock  5 %  per annum  is being pa id . On c o m ., 
Jan . 1 1904, 2 % : in 1905, 6 % ; in 1906, 6 % : in 1907, 2 % : in 1908, none; in 
1909, 5 % : in 1910, 6 % : in 1911, 5 % ; in 1912. M a r ..  1 M % .  In  1913. S ep t.. 
1 K % :  D e c ., 1 M % ; in  1914, June, 1 M % ; in  1915. D e c ..  1 K % ;  in 1916. 
M a rch , 1 K % :  June, 1 K % .

E A R N IN G S .— F or calondar year 1915, gross. $272,831; net, $83 ,435 ; 
dedu ctions, $34,911; d iv s ., $38,602; surplus, $9 ,922 . In  1914, gross, $29 6 ,
289; net, $86,004; dedu ction s, $34,182; d iv s ., $38,525; surplus, $13 ,297 .

R O A D .— Owns and operates 36 .29  m iles o f  track  (10.03 m . d ou b le , 11.19 
miles single, 5 .04  m iles sidings) betw een D a y ton  and T r o y . Leases the 
M ia m i V alley R y . .  extending from  T ro y  to  P iqu a , including the loca l line 
In P iqua , com prising 14.03 m . o f  track  (4 .59 m . single, 2.71 m . d ou b le ,
0.71 m . sidings and 3.31 m . loca l in P iq u a ). T o ta l In single tra ck , 50.32 m .

O F F IC E R S .— P res., H . P . C legg; V .-P . ,  C h as. B . C legg ; S ec ., L . O . 
C legg; T reas. & G en . M g r ., R . A . C rum e; A u d .,  F . Sprague. General 
o ffice . T ippecan oe C ity , O hio.— V . 94, p . 123; V . 95, p . 1744; V . 99, p . 48: 
V . 102, p . 152. _______

D A Y T O N  S P R IN Q F IE L D  & X E N IA  S O U T H E R N  R Y .— T ro lley .
O R G A N IZ A T IO N .— Incorporated  in 1909 as successor to  the D a yton  & 

X en ia  Tran sit C o . ,  sold at foreclosure. S tock , auth . and outstanding, 
$200,000 com . and $300,000 pref. Par $100. 1st M . auth . and Issued. 
$500,000. Earnings for  year ending Juno 30 1915, gross, $178,884; n et. 
$35,620.

R O A D .— Owns and operates 35.22 m iles o f  track  from  D ayton  to  X en ia  
and from  D ayton  to  Spring V a lley. P res ., C . J . Fernedlng; V .-P . ,  T .  A . 
Ferneding; Sec. & T reas., H . L . F ernedlng. all o f  D a y to n .— V . 89 , p . 285 .

O A K W O O D  S T R E E T  R A IL W A Y  C O .— A  trolley  road .
In  A pril 1915 M a jo r  Charles B . C legg  acquired control.
O R G A N IZ A T IO N .— In corporated  Ju ly  22 1870 in O hio. Franchise  e x 

pires 1941. In  O ct. 1909 the O hio Suprem e C ou rt held the franchise valid 
over the ob jection s o f  the C ity  S olicitor. S tock  auth . and outstanding. 
$500,000 (par $100). N o  b on d s. O perates 8 miles o f  track in D a yton  and 
suburbs and leases (from  Jan . 1 1916) tho O akw ood  R R . ’s line in O akw ood  
village; tota l m iles operated , 10. Standard gauge. P res. & T reas ., 
Charles B  C legg; V .-P .,  H . P. C legg; Sec. & G en. M g r .,  H enry G ebhart, 
all o f  D a y ton .— V. 100, p . 1438.

DECATUR, INDIANA.
F O R T  W A Y N E  & D E C A T U R  T R A C T IO N  C O .
ORGANIZATION.—Incorp. in Fob. 1916 with $200,000 capital stock 

to succeed the Fort Wayne & Springfield Ry., bought in at receiver’s sale 
on Dec. 2 1915 (see V. 101, p. 2144). On June 23 1916 the Indiana P. S. 
Comm, approved the purchase and authorized the Issue of $90,000 10-year 
gold bonds and $ 150,000 stock at par to pay for the property. V . 103, p .60.

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 8K in. An extension from 
Decatur to Berne (12 miles), is being constructed.— V. 102, p. 975; V. 103,
I). 60. ________ ___________

DELAWARE, OHIO.
C O L U M B U S  M A G N E T IC  S P R IN G S  &  N O R T H E R N  R Y .
ORGANIZATION.— Incorporated In Ohio on Oct. 15 1906, and is a 

consolidation of the Delaware & Magnetic Springs Ry. and the Rich w ood  
& Magnetic Springs Ry. Private right of way except in City o f Ri \\wood.
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S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on . ¥200,000 ($100)............................................  3130,000 .......................

O M S m ” lstM ?S 400% 66 ;g ] "1906 5 'g  M -N  250!000 N o v  1 1931
($1 ,000), cannot be called,!Interest at Colonial Trust C o .,  Pittsburgh, 
and no sinking fu n d ._ c* tf l Trustee.
E A R N IN G S .— For year ending Juno 30 1916, gross, $27,068; oper. exp ., 

$20,355; net, $6,713; taxes. $2,783; net, after taxes, $3,930.
R O A D .— O perates I s  m iles o f  track from  D elaw are to  M agn etic  Springs

and Rich w ood . __ „  _  , „
O F F IC E R S .— Pres., W . M . G albra ith , P itts .; V .-P . and  T re a s ., C . 

M agee J r .. P itts .; S ec ., C has. J . F iler. R ich w ood , O .— V . 83 , p . 1228, 1469,

H as freight tra ffic  agreem ents w ith D enver T ram w ay C o . and arrange
m ents for interchange o f  transfers on  D enver C ity  linos; also con tra ct  for 
use o f  T ram w ay C o . ’s tracks in entering D enver.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000 ($100 )....................... - - - - - - -  Si-ORO.OOO - - - - - - - - 
In ter-M ountain  R y , 1st m ort-f 1908 5 g J-J oOO.OOO Jan 1 1938

gage, go ld , $750,000 ($ 1 0 0 !Interest at C ontinental T ru st C o . ,  D enver,
and $ 1 ,0 0 0 )- .............- _ c * t f l  T rustee, or Bankers T rust C o . .  N ew  Y ork .
Bonds are callable at 105 on  any interest day  after 1913.
R O A D , E Q U IP M E N T , & c.— In cl. in D enver T ram w ay C o .— V . 9 4 . 

p . 207; V . 97 , p . 1203; V . 98 . p . 1156.

DENVER, COL.
THE D E N V E R  T R A M W A Y  SYSTEM.
(1) D e n v e r  &  N o r th w e s te r n  R y .— A  holding com p a n y . 
O R G A N IZ A T IO N , & c.— In M a r . 1913 a syndicate headed b y  B oettch er,

Porter & C o . o f  D enver acquired a controlling  interest through purchase or 
the stock  (abou t $1,600,000) held b y  M arsden J . Perry o f  P rov iden ce , 
this purchase m aking its total holdings abou t a 75%  in t. V . 96, p . 863 
T h is  com p a n y , sinco the plan in V .9 8 ,  p . 1156, w ent Into e ffe c t ,, is sim ply 
a holding com p a n y , p ractica lly  its on ly  asset being the $9 ,000 ,000  com m on 
stock  o f  the D enver T ram w ay C o . ,  w hich is pledged as security for the $6. 
000 ,000 1st & C oll, bonds o f  this c o .,  and its on ly  liability being $6,000 ,000  
o f  Its capital stock  outstanding in the hands o f  the pu b lic , the paym ent o f 
jts bon d s having been assum ed b y  the D enver T ram w ay C o .

S T O C K  A N D  B O N D S .—  D ale. Interest. Outstanding. M aturity ,
S tock  $6,000 ,000  ($ 1 0 0 )_____________  Q -J 10 $6 ,000,000 See taxi
First and collateral m tge (assum ed b y  D en v . T ra m . C o .— see b e lo w ).

D ividends.— P rior to  July  1909 div idends w ere at rate o f  6 %  per annum  
In  July 1909 qu a r. d lv . was increased to  2%  and sam e am ount paid quar
terly to  July  1913. In O ct. 1913 rate was reduced and 1%  was paid 
(V . 97, p . 1115). Sam e rate quar. to  and incl. A pril 1915. In July 
1915 rate was further reduced to  43 o f  1 % . O ct. 1915 d iv idend om itted . 
V .  101. p . 1188. 1370. N one since.

O F F IC E R S .— P ros., S . M . Perry; G en. M g r .,  F . W . I lild ; S e c .& T r o a s ..
F . G . M o ffa t ; A u d ., W . A . D o ty . •

I N D E X .— V . 94 . p . 413, 1383, 1763: V . 96, p . 1863. 1628: V . 97 , p . 236. 
298 , 594, 1115: V . 98. p. 1071, 1156: V . 101. p . 130. 1188.

(2) D en v er  T ra m w a y  C o .— Operating Com pany.
T h e  D en ver & N orthw estern  R y . ow ns $9.000,000 o f  the com m on  stock . 
O R G A N IZ A T IO N .— In corp . M a rch  30 1914 in C o lorad o  as successor 

to  the D en ver C ity  T ram w ay  C o . ,  w hich  had previously  absorbed  the D en 
ver T ram w ay Pow er C o . and the D en ver T ram w ay Term inals C o . Owns 
entire $500,000 stock  o f  the C on solidated  Securities & Investing C o . (in
co rp . on  the sam e date  to  succeed the D enver R ea lty  C o . ,  B ou levard  Real 
E state C o . and D onver Excursion C o . ) , w hich in turn ow ns all the outstand
ing stock  and bon d s o f  the D enver & In ter-M ou n ta in  R R . See plan o f  re 
organization  under “ D en ver & N orthw estern  R y .”  in V . 98, p . 1156.

Franchises.— O perates w ithin the c ity  o f  D enver under a general franchise 
granted F eb . 5 1885. A lso under a 20-yr. grant v oted  b y  tax-paying electors 
o f  the c ity  in M a y  1906, which authorizes it to  m aintain three-rail tracks, 
gauges 3 ft. 6 in . and 4 ft .  843 in ., over all its present linos within the c ity  
and perm its the construction  o f  certain v iaducts and extensions. See de
cision in V. 84 , p . 220. Under decision o f  the U . S. C ircu it C ou rt o f  A p 
peal on  N ov . 11 1912 tho franchise o f  1885 was held valid , the C ou rt d e 
cid ing that In view  o f  the franchise o f  1906 it was unnecessary to  pass upon 
the duration  o f  the older franchise at that tim e. T h e  com p an y  claim s that 
Its franchise is perpetual. See decision  in V . 95. p . 1472.

Tax Settlement.— For settlem ent o f  d ispute betw eon the c ity  and the 
com pan y over taxes for the years 1912, 1913 and 1914, soe V. 101, p . 370. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity
Common stock $10,000,000__ _____  _________ $10,000,000 ----------------
P refstlc  $3 ,000 ,000  (7 %  c u m )------- -- ----------------- See text -------------------
Conv gold bonds $3,000,0001 1914 6 g A-O 2,500.000 Apr 1 1919

gold ($100, $500 & $1,000) lint, at Columbia Trust Co., N. Y.City.
D en v  & N  W  R y  1st & co ll M  f 1902 5 g  M -N  525.100 M a y  1 1932

g $6 ,000 ,000  ($500 a n d iln t .  at Bankers T ru st C o . ,  N ow  Y ork ,
$1,000) _________________ c * l  trustee; also o ffice  o f  c o . in D onver.
R ed . a t 105 and in t. on 90 d ays ’ notice .

D en  C ity  T r  C o  1st & re f M f  1908 5 g  M -N  11,480,400 N o v  1 1933
$25 ,000 ,000 g  ($500 a n d jlu t . at Bankers T ru st C o . ,  N ew  Y o rk , 
$1,000) sinking fu n d - .c * t f  trustee, and In D enver.

D en v  C ity  T ram  purchase! 1899 5 g  A -O  2 ,000 ,000  A p r l 1919
m oney m tge g  $2 ,000 ,000 ! In t. a t C entral T ru st C o . ,  N . Y . ,  trustee. 
($500 and $ 1 .0 0 0 ) - .c * t f

D en v  C on s T ram  cons m tgej 1893 5 g  A -O  1,167,000 O ct 1 1933
$4 ,000 ,000  g o ld ............... n t f  1 I n t . a t Bkrs T r  .C o . ,N . Y . .trusteo & In D enver

D en v  T r  Pow  1st im p t m tge f 1903 5 g  A -O  1 ,074,000 Apr 1 1923
$1 ,500 ,000  g ($1,000) guar! In t. a t In ternat. T r . C o . .  D enver, trustee, 
principal and i n t e r e s t . o r  G uaranty  T ru st C o . ,  N ew  Y ork .

D en v  T r  T erm  1st m tge $ i , - f  1910 5 g  M -S  1,333,000 See text
500 ,000 g  ($100 & $ 1 ,0 0 0 ) !Interest at Bankers T ru st C o . ,  N . Y . ,  trus- 
guar prin & Int............... c * t f  l tee, and In D en ver.
Stock.— $9,000 ,000  com m on ow ned b y  D enver & N orthw estern  R y . and 

$750,000 is held for conversion  o f  D en v . T ram w ay co n v . b on d s, tho rem ain
ing $250,000 being set aside for expenses o f  organizing D enver T r .  C o . 
Preferred stock  is reserved for conversion  o f  bond s.

Bonds.— O f tho bonds reported outstanding as a b ov e , $838,500 D enver 
C ity  T ram w ay 1st & rof. 5s and $18 ,000 D on ver T ram w ay  Term inals 1st 
5s aro ow ned b y  the D enver T ram w ay  C om p a n y . C on vertib le  bonds 
are redeem able at par and accrued interest on  n inoty  d a y s ’ n otico . C on 
vertib le  on  or  after A pril 1 1915 until A pril 1 1918, bu t n ot thoreaftor, 
in to  an equal am ount o f  7 %  cu m u lative  preferred stock , accom panied  
b y  com m on  in am ount equal to  2 5 %  o f  tho faco  valuo o f  tho bon d s c o n 
verted . O f tho D enver & N . \V. 1st & co ll. M . bond s, $5 ,474 ,000  havo 
been exchanged for  D onver C ity  T ram . 1st & rof. 5s. O f the D en v . Cents. 
T ra m . 1st cons. 5s, $163,000 h ave been canceled and $2,670,000 havo boon 
exchanged for D en v . C ity  T ram . 1st & ref. 5s. T h o  D onver C ity  T ram w ay 
C o . ,  prior to  tho salo o f  its properties, executed a m tgo. upon all its physical 
properties (other than thoso form erly  belonging to  tho D onver & N orth 
western R y . C o .) ju n ior  to  tho lien o f  its F irst & R o f. S. F . M tg o .,  as a d d i
tional security  for  the [$6,000,000] First & C ollateral bonds o f  tho D enver 
& N orthw estern  C o . , the paym ent o f  w hich  N orthw estern  bonds tho D enver 
T ram w ay C o . has assum ed. D en ver C ity  T r . C o . 1st & R e f. bonds aro 
red . at 105 & int. a fter 1913 up  to  N o v . 1 1923; thoreaftor at 1023-3 & Int. 
on  60 d a y s ’ n otico . Sinking fu n d  o f  1%  o f  bonds ou t began N o v . 1 191-1 
until and incl. N o v . 1 l()23; thereafter 2 %  o f  bonds ou t; $316,000 rotired 
through sinking fund. T h o  D enver T ram w ay Pow er C o . 1st Im p t. M tg e . 
bonds are su b j. to  call any  Int. date  at 105 and in t ., sinking fund  o f  $50 ,000 
per annum , to  retiro bonds at 105 and in t ., com m en ced  in 1908, and $42 6 ,
000 have been retired. In t. payable  in N ew  Y ork  and D enver. T h o  re 
m aining D en v . T ra m . T erm . C o . bonds are for im p ts. T h ey  m ature 
$60,000 annually Sept. 1 1916 to  1940. R ed . as a w hole on any int. day 
at 105 & in t. on 30 d a ys ’ n otice . V . 98 , p . 1156.

R E P O R T .— O f D on ver T ram w ay System  for  fisca l yea r ending M a r . ;ji  
(in ter-com pany transactions e lim in ated ). See report for  1915-16 in V . 102, 
p . 2337.
M arch  31 Gross N et (after Other D ed uc- Balance,

Year—  Earnings. Taxes, & c .) . Incom e. lions. S u r p l u s .
1 9 1 5 -1 6 . .................. $3,174,666 $1,267,703 $20 ,608 $990,554 $207,757
1 9 1 4 -1 5 .......... .........  3 ,263.954 1 .300,775 32,295 1 ,010,765 322,305

Passengers carried in 1915-16, 73,906,714 , against 76,528,819 in 1914-15. 
R O A D  A N D  E Q U IP M E N T .— Inclu din g the D onver & In ter-M ou n tain  

R R .,  ow ns 251.76 m iles o f  electric track , or w hich there are 212 .46 m iles o f  
c ity  lines and 39.30 miles o f  interurban lines; gauge, 3 ft. 6 in . and 4 ft. 
83-3 in . 252 m otor passenger cars, 141 trailors, 155 freight and 72 m isc. 
cars; tota l, 620 cars. All freight equ ipm ent leasod to  D onver & In ter
M ou n ta in  R R . C o . C a pacity  o f  central generating p lan t, 9 ,500 k . w . 
5 su b-stations, tw o o f  1,500 k. w . each , tw o o f  1,000 k . w . and on e o f  900 
k. w .

O F F IC E R S .— Chairm an o f  B oard , C . K . B oottchor; V .-P . ,  S . M . Perry; 
G en . M g r .,  F. W . I lild ; S ec., II. S . R obertson ; T roas ., II . J . A lexander. - 
T .  100, p . 2162: V . 101, p . 370, 1188, 1370; V . 102, p . 1896, 2254, 2337.

(3) D en v er  & In te r -A lo u n ta in  R R ,— Operating Company.
T h e C on solidated  Securities & Invest. C o . ow ns all the stock  and bond s. 
O R G A N IZ A T IO N .— Incorporated In C olorado abou t O ct. 29 1907 as 

In ter-M ountain  R y ., but on April 2 1909 changed nam e to  present title. 
P rivate right o f  w ay. Franchises in D enver and G olden are perpetual.

DERRY, PA.
W E S T M O R E L A N D  C O U N T Y  R A IL W A Y  C O .
O R G A N IZ A T IO N .— In corporated  in Pennsylvania on  D ec. 27 1904. Is 

a consolidation  o f  the B radenville & D erry  Street R y . and the B lairsvillo & 
D erry Street R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity. 
S tock , $500,000 ( $ 5 0 ) - - - .................... -  ................  $500,000 - - - - - - - - 
First m ortgage, $250,000, g| 1905 5 g  M -S  250 ,000  M ar 1 1935

(S100) ________________ c*\ In t. at E ast End Sav. & T r . C o . ,  P itts ., Trus.
Car trusts ............................. ......... 1915 M -S  10,200 See text

Bonds.— N o  sinking fund, and bonds are not su b ject to  call.
T h e  car trusts m ature $600 s .-a .,  M a rch  and Sept. 15. $1,800 rotired.
E A R N IN G S .— For year ending Juno 30 1916, gross, $43,066; nob, $20 , 

905; in t ., $13,817; taxes, $1,406; d ep rec., $5,000; surplus, $682.
R O A D .— Operates 7 miles o f  track .
O F F IC E R S .— Pres.. John E . P otter; V .-P s ., F . VVm. Rudell and J . A . 

M cC o m b iS e c .,  II. S. C alvert; T rea s ., J . G . V llsack , all o f  P ittsburgh; S u p t..
S. F. Schw erdt. D erry .— V . 82 , p 50.

DES MOINES, IOWA.
D ES M O IN E S C I T Y  R A IL W A Y  C O — A trolley  road.
In M arch  1911 N . W . Harris o f  C h icago acquired practically all the 

stock  not previously ow ned by  him o f  the Des M oin es C ity  R y . C o . and 
o f its allied corporation , the Inter-U rban R y . C o . V. 92 , p . 794.

O R G A N IZ A T IO N .— A consolidation  in 1893 o f  the D es M oin es St. R R . 
C o . and tho Des M oines Suburban R y . C o . Is authorized to  carry fre igh t.

Franchise.— A  now 25-year franchise w as granted at an election  on  N o v . 29 
1915 w hich places ontiro control o f  service in tho hands o f  a com m ission 
(ono m em ber appointed b y  c ity  and tho other b y  tho c o .)  and provides for 
arbitration  w hen tho com m ission  can n ot agroo. A lso provides for 6 tickets 
for 25 cts . half-fare for children under 12 and 20 tickets for 50 c ts . for high- 
school students. T h o  c ity , when em pow ered to  do  so , m ay purchaso the 
property  on 6 m ontlis ’ n otice  on  tho basis o f  a $5,000,000 valuation as o f  
A u g . 1 1915. For further details see V. 191, p . 1885. T h e fran hiso also 
provides for new rolling stock , 8 miles o f  extensions In 3 yoars and the 
expenditure o f  $1 ,500,000 within 3 years for rehabilitation .

R efinancing .— A  now General & R efunding M tgo . was croatod In 1916 
to  carry out tho terms or tho above  franchise and provide for fu ture capita l 
expenditures. Ownors o f  the $2,202,000 5 %  R ef. M . bonds o f  1901 de
posited w ith  the com m ittee  form ed upon default o f  int. duo A pr. 1 1915
bn said bonds (V . 100, p . 1348) were given  tho opp ortu n ity  to  (1) oxchange 
certificates o f  deposit for now bonds, $ for $ , and rocoivo a bonus o f  5 %  
($50) in cash w ith  ad justm ent o f  in t. in casti or  (2) rocoivo paym en t in full
in cash . T h o com m itteo  w aived all defaults under tho R e f. M . (V . 100, 
p . 1348) and consented to  tho discharge o f  tho receiver (V . 101, p . 130). 
V . 102, p . 712. All but $62,000 o f  tho $2,413,000 R ef. M . bonds outstand
ing havo been acquired and deposited under the G en. & R ef. M tg o . 

G uarantees the Inter-U rban R y . C o . 1st M . bon d s, p . & I. See below . 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on . $3,000,000 ($ 1 0 0 ).......................................  $1 ,055,000 .......................
Pref, 6 %  non -cu m , $ 2 5 0 ,0 0 0 -. - - - -  - — ■ ---  250,000 - - - - - - - - - 
Des M oiues Street R R  1st M ,(  1889 6 g A -O  131.000 O ct 1 17 to

gold  ($1,000 ea ch ).......... n t f !  (See text) O ct 1 1919gum U.I.UUU ea eu ,-------ue & C om m  T r  & g ay B k  _ ,C hic. .trustee.
D es M oin es C ity  R y rofu nd ’g [ 1901 5 g A-O  62,000 April 1 1921

m tge. $3 ,000,000 . gold  In t. at H arris, F orbes & C o .,  N . Y .; also
(3 1 .0 0 0 )  ___________c * .n t f (  Harris T r . & S. B k .. C h ic . Trustee. 111. T r .

’ | & Sav. B k . and W m  II ilen k le  o f  C h ic .
D os M oin es C ity  R y  Gen 1916 5 J-J 3 ,632,000 Jan 1 1936

R e f M , $15 ,000 ,000, gold  Harris T r . & Savs. B k ., C h icago, Trustee.
($500 and $1 ,0 0 0 )____ c * - - (  Intoresb at N ow  Y ork  and C h ica go .

D ebentures ($2 ,COO,000) go ld f 1916 6 g M -S  1 000,000 M a r 1 1926
(51 .0 0 0 )  ........................ c * n t f\ In t . at 111. T r . & S. B k .,  C h icago, trusteo.
Bonds.— $218,000 G en. & R o f. M . bonds o f  1916 aro reserved to  retire

underlying lions. From  tho proceeds o f  tho present Issue, $500,000 In cash 
has boon deposited w ith  tho trusteo and m ay bo used for con stru ction , re
construction  and rehabilitation, or for perm anent oxts ., enlargem ents and 
additions. An additional $1,000,000 bonds m ay bo issued for tho full 
am ount o f  similar expenditures; rem aining $10 ,150 ,000 bonds m ay on ly  
bo issued for 8 0 %  o f  oxpondltures for p on n . oxts ., enlargem ents and addns. 
under conservative restrictions. B onds aro rad. on any int. d a te  a t 105 
and int. M tge. provides for an annual expenditure, beginning w ith  1920, 
o f  20%  o f  gross earnings for m aln t., ropairs and renew als for oxts. 
and addns. for which no bonds m ay bo issuod, or for tho purchaso o r  retire
m ent o f  outstanding bonds. V. 102, p . 975. O f tho $2,413,000 ref. m tgo. 
bonds o f  1901 outstanding, $2 ,351,000 havo beon acquired and deposited  
under tho gen. & ref. M .,  leaving $62,000 in tho hands o f  tho pub lic. 
R ef. M . bonds can  be  ca lled  on any intorost dato at 106 and  in t. S 'n k . 
fund $10,000 yearly on April 1 from  1906 to 1910, $15,000 from  1911 to  
1915 and $25,000 from  1916 to 1920. T h o  Dos M oin os Street R R . 1st M . 
6s aro duo $25,000 annually from  O ct. 1 1914 to O ct. 1 1918 in cl. and 
$100,000 due O ct. I 1919. T h o  debentures o f  1916 aro callab le oil any Int. 
date up  to  and Incl. M a r . t 1921 at 10243 and Int.; thereafter at 101 and Int. 

R E P O R T .— For year ondlng July 31 1916, gross, $1,368,394 ; net, after

35 to  129-lb. rails. 137
taxes, $443,689.

R O A D .— O perates 95 .15  m iles o f  track , 
passenger and 17 service cars.

OFFICERS.— P res., Emil G . Schm idt; V .-P . ,  E . P . Sm ith; S ec ., O . II. 
Bernd; T reas., F . M . Harris: A sst. Sec. & A sst. T rea s ., II . A . D o w .—  
V. 95, p . 818: V . 96. p. 947; V. 98, p . 763; V . 99, p . 1672; V . 100, p . 54, 
308, 1348. 1672; V . 101, p . 130, 1188. 1885. 2144; V . 102, p . 712, 975.

IN T E R  U R B A N  R A IL W A Y  C O .— A trolley road .
O R G A N IZ A T IO N .— In corporated  in Iow a to  construct a system  o f  

Interurban roads connectin g with Des M oin es. T h e  D os M oin es C ity  R y . 
C o . guarantees the bond s, principal and interest.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock $1 200 000 (3 1 0 0 )____________  ________  $1,160,000 — ............. -
1st m ortgage! sinking fu n d ,! 1901 5 g A-O 1.160.000 April 11921

gold ($ 1 ,0 0 0 ), gu a ra n teed !C on t. & C o m m .T r . & Sav . B k .,  C h ic .,  0 rus. 
p . & l. by Des M oinos C ity  In t. at Harris, Forbes & C o . .  Now Y ork , and 
R y  -  . . c * - n t f l  Harris Trust & Savings Bank, C h icago.

D ebentures. $350,000 ($ 1 .0 0 0 1 1913 6 J-.I o , 250 000 Jan l 1923
and $50 0)...........................n t f l l n t .  at Harris T r . & Sav. B k ., C h ic ., T rustee
Bonds.— O ther bonds m ay bo Issued for acquisitions and extensions at 

not over 8 0 %  o f  cost and at not ovor $16,J00 por m ile for now road , but only  
when net earnings equal 143 tim es all int. charges on bonds ou t and those to  
be issued. Bonds are su b j. to  call at 105 and int. A sinking fund  o f  5 %  
o f  bal. o f  annual net earns., after paym ont o f  all chargos, becam e operative 
April 1 1906, and bonds so purchased are to be kept a llv o fo r  purposes o f  the 
fund; $16 ,000 Is hold in sinking fun d .In clu d od  In a m t.ou ts ta n d in g  above. 
D ebentures aro red. on any int. dato  at 101 and Int.

E A R N IN G S .— F or year ending July  31 1916, gross, $375,194; net, 
after taxes, $113,061.

R O A D .— Operatas 74-76 milas o f  track (Incl. sidings) con n ectin g  Des 
M oines and C olfa x , Des M oines and Porry, with branch to W ood w ard . 
Standard gauge: 60 and 70-lb . T  rail. 12 pass., 132 freight, 5 service cars; 
4 locom otives; 2 express and 2 caboose  cars. Cars enter Des M olnas over 
tracks o f  Des M oines C ity  R y .

O F F IC E R S .— Sam o as for D es M oin os C ity  R y .— V . 74 p 680.
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DETROIT, MICH.
D E T R O IT  U N IT E D  R A IL W A Y .— (See M a p  page 3 9 .)— T ro lley .
O R G A N IZ A T IO N .— In corporated  In M ichigan D ec. 31 1900 and took  

over franchises and properties o f  tho D etroit C itizens’ Street R y .,  the D e 
tro it E lectric R y .,  th e  D etroit F t. W ayn e  & Bello Isle and the D etroit Sub
urban . V . 72, p . 44 ,i8 3 . E m braces all the street railw ay lines In D etroit .

Later absorbed b y  purchase the D etroit Sc N orthw estern R y .,  w hich Is 
know n as the O rchard Lake div ision , the D etroit & P on tiac R y .,  know n 
as the P on tiac d iv ision , the W yan d otte  Sc D etroit R iver Ity ., know n as the 
W ya n d otte  d iv ision , and the D etroit & F lin t, form erly the D etroit R oches
ter R om eo  & Lake Orion R y .,  and know n as the Flint d iv ision .

O wns entire capital stock  o f  the D etroit & P ort H uron Shore L ine (R apid  
R a ilw a y  S ystem ); Sandw ich W indsor & A m herstburg R y . (acquired in 
A u g . 1901): D etroit M on roe  & T o le d o  Short L ine R y . (acquired in h ob . 
1906) and the D etroit Jackson & C h icago R y . T h e  last-nam ed Is a re 
organization o f  the D etroit Ypsilantl Ann A rbor & Jackson R y .,  the Jack
son  A nn A rbor & D etroit R y . and the D etroit P lym outh  & N orthv ille  R y . 
w hich  w ere acquired in Jan. 1907. A lso  ow ns the entire capital stock  o f  
the D etroit A lm ont & N orthern R R .,  which it leases for 50 years from  1915, 
and guarantees and assumes its bon d s as a d irect ob ligation , b y  endorsem  t.

In A u g. 1901 purchased 180 shares (all) o f  the stock  o f  the C ity  E lectric 
R y .  and the P eop le ’s E lectric L ight plant o f  W indsor, O nt .

Franchises.— On M a y  22 1916, Pres. J. C . H utch ins w rote: C ertain o f
th e  franchises in D etro it  have expired during the past several years. Those 
franchises, w hich relate to  abou t 15%  o f  the total m ileage, have not been 
renew ed, but the D otro lt  U nited R y . continues to  operate  these lines in 
question  as h eretofore, hav in g  m ade agreem ents w ith the c ity  authorities 
fo r  rates o f  fare and extensions o f  its lines. These conditions have created 
w hat m ay be called an indeterm inate franchise w hich the m anagem ent 
anticipates w ill contin ue in force  as heretofore so long as the c o . furnishes 
its  present efficien t service, a t existing low average ra tes .”  F or decisions 
relating to  F ort St. franchise, seo V . 95, p . 890; v .  96, p . 947, 1556.

A p pra isa l o f  Com pany's P roperty .— In  O ct. 1915 P rof. M ortim er E . C oo ley  
filed  a report o f  his appraisal o f  the com p a n y ’s p roperty , w hich fixes tho 
va lue in the one-fare zone on  Jan . 1 1915 at $29 ,714 ,079, or less deprecia 
tion , a t$23 ,608 .66 5 ; physical value o f  entire system , $48 ,400 ,764, w ith do-
Srec. considered, $43 ,051 ,662. T h e value o f  all franchises Is placed at 

7 ,783,481. T o ta l value o f  D . U . R y . system . $56 ,184 ,165, or less d ep roc ., 
$50 ,815 ,063. V . 101, p. 1464. C om pare V . 100, p . 139, 308.

City Purchase Plan D efeated.— A t tho election on  N ov . 2 1915 tho voters 
defeated the plan (V . 1 0 0 ,p. 811; V. 101, p . 614) for the acquisition  b y  the 
c ity  o f  the com p a n y ’s lines and proporty  within the one-fare zone. V . 101, 
p .  1553. „  „  , _  „

Temporary Agreem ent with City.— On A u g. 8 1913 the C om m on  C ouncil 
rescinded the ordinance adop ted  O ct. 26 1909 fix ing the rental on lines on 
w hich franchises had expired a t $300 per d a y , and adop ted  the recom m en
dation  o f  M ayor M arx for a tem porary agreem ent for the settlem ent o f  
existing differences, i. e. (V . 97, p . 443):

1. A  rate o f  fare (put into effect A u g . 15 1913) o f  7 tickets for 25 cents 
on  all c ity  lines, 5 cents for single cash fares w ith right o f  transfer, w ork ing
m en ’s tickets (unchanged) at 8 tickets for 25 cents for tw o hours each 
m orning and evening.

2 . T h e proposed crosstow n line on or near Junction A v e .,  to  be construct
ed; also connect the M ack  A v e . and M y rtle  A v e . lines, as proposed , and 
other extensions (see V . 97 , p . 443 ). „  , „

3 . $75,000 to be paid to  tho c ity  for Fort St. line privileges since July  24 
1910: also to  pay all back taxes. It is cla im ed b y  the C ity  Treasurer that 
the back taxes aggregate $500,000. . .

4 . T h e  com pan y to be relieved o f  the paym en t o f  $300 per day  in consider
ation  o f  the foregoing.

5 . T h e  existing rights o f  c ity  or tho railw ay shall n ot be  Im paired b y  this
tem porary agreem ent. V . 97 , p . 443 . ____  ,, ,

Back Taxes Paid .— On O ct. 14 1913 taxes aggregating $323,592 (incl. 
$64,814 int. at 6 % )  w ere paid to  the C ity  Treasurer in pursuance o f  the 
recont settlem ent w ith the c ity  (seo a b ove  and V . 97, p. 443 ). T h e  $75,000 
fo r  back rental on  F ort St. was also paid . V . 97, p. 1115.

N ew  N otes.— In D ec. 1915 Issued $3,500,000 , 2-year co ll, trust notes, a 
portion  o f  proceeds being used to  retire notes m aturing F ob . 5 1916. V . 
101. p . 1972: V 102, p . 65. „  „

F or o ffering o f  1st. consol. M .  4J^s in Ju ly  1916, seo Y . 103, p . 320.
S T O C K  A N D  B O N D S — 1 D ate. Interest. Outstanding. M aturity .

S tock , $12,500,000 ($ 1 0 0 ) . .................. Q -M  $12,500,000 S e p t '1 6 ,l )4
1st consol m tge, $25 ,000 ,000, f 1902 4 « g W  16.270,000 Jan 1 1 9 3 2

gold  ($ 1 ,0 0 0 )________ c* cp t {G u a ra n ty  T rust C o . ,  N . Y . ,  T rustee. In t.
I at A gency Bank o f  M ontreal.

C oll trust notes $3,500,000 g . .  1916 5 F-A 5 3 .500.000 M a y  5 1918
D etro it  U nited R y . stock  listed on  the N ow  Y o rk , M on trea l, D otroit 

and C leveland Stock  Exchanges.
Bonds.— O f the $25,000,000 first consolidated m ortgage bonds authorized, 

$7 ,680 ,000  are reserved to retire underlying lions. C allable at 105 and int. 
on  an y  int. date  on  60 d a y s ’ notice. See V . 73, p . 1111; V . 103, p . 320. 
L isted on  N . Y . S tock  E xchange. T h e  co ll, trust notes are secured by  
deposit o f  $2 ,565,000 bonds o f  tho com p an y  and $5 ,181,000 par valuo o f  
bonds and stocks o f  its subsidiaries. N otes are redeem able as a w hole at 
101 and in t. on  30 clays’ n otice  to  F eb . 5 1917, thereafter a t 100 and int.

D e tr o it  E le c tr ic .
D ate. Interest. Outstanding. M aturity. 

D etroit R y  1st M . g  ($ 1 ,0 0 0 )/ 1895 5 g J -D  $1,600,000 1916-1924
on 56.34 m iles............... c*& r\Interest at C leveland T r . C o .,  T rustee.
Bonds.— First m ortgage bonds o f  the D etroit R y . num bered l to  600 m a

ture in order o f  num bers at $50,000 per annum , beginning D ec. 1 1912; 
num bers 601 and above  m ature D ec. 1 1924; $200,000 have been retired.

D e tr o it  F o rt  W a y n e  &  B elle  Isle .
1st m tge, g o ld , $ l,2 0 0 ,0 0 0 f 1898 5 g  A -O  $1,200,000 April 1 1928

($ 1 ,0 0 0 )_______________c*& r}N ew  Y ork  T rust C o . ,  T rustee. Sub ject to
( call at 105 and int. on 60 d a ys ’ n otice . 

Interest at K ean , T a y tor  Sc C o ., N ew  Y ork .

Detroit & Northwestern Ry.
1st m tge, $1 ,000,000 . g o ld / 1901 414 g M -N  $855,000 M a y  1 1921

($100, $ 1 .0 0 0 )___________c* (In terest at Union T rust C o .,  D etroit, T ru st.
Bonds.— A ro guar., p . & L , b y  D etroit U nited R y . b y  end. and are sub

je c t  to  call at 105 and Int. on  60 days ’ n otice . See V . 73 , p . 494.

Detroit & Pontiac Ry.
1st m ortgage. $ 00,000, g o ld /  1897 5 g  F -A  $500,000 Feb 1 1 9 2 2

($ 1 ,0 0 0 )_________________ c * {  W ashington T rust C o .,  N . Y . ,  T rustee.
[Interest at P eop le ’s State B ank, D etroit. 

1st con  m tge, gold  ($ 1 ,0 0 0 ) ,/  1901 414 g J -D  600,000 June 1 1926
$1,100,000 ___________c * & r iln t . at W ashington T r . C o  , N . Y . ,  T rustee.
Bonds.— $500,000 consolidated m tge. 414 %  bonds are reserved to  retire 

like am ount o f  1st m tge. bonds. B onds are sub ject to  call at 105 and Inter
est on 60 days ' notico after June 1 1911. Principal and interest o f  both 
Issues guaranteed by D etroit U nited b y  endorsem ent.

W yandotte & Detroit River Ry.
1st consol, m tge , $425 ,000 / 1898 5 g  J -D  $425,000 D ec 1 1918

($1 ,000), g o ld ___________c*\Interest at Union T rust C o . ,  D etro it , T rustee

Detroit & Flint Railway.
T h e  D etroit Sc F lint R y . was organized to  acquire the D etroit R ochester 

R om eo  & Lake O rion, together w ith the N or. D et. E lec. R y . and tho D et. 
U tica  Sc R om eo R y . T h e  consol. M . is a 1st lien on those last tw o prop 'ties .

D ate. Interest. Outstanding. M aturity .
D  R  R  & L O R y  1st m tg e ,/  1900 5 g  J -D  $1,100,000 Juno 1 1920

sinking fund, gold  ($ 1 ,0 0 0 ) .{Interest at Am erican T rust & Savings B ank, 
$1,50'>.000; unissued bonds I C h icago, T rustee; also G uaranty T rust Co'.
have been can celed_____ c * i N ew  Y ork .

D etr"*t Sc Flint 1st consol M .J 1901 5 g  F -A  1,400,000 A u g 11921
g , $3,000,000 ( $ l ,0 0 0 ) - .c * l ln t .  at T r . C o . o f  A m erica , N . Y . t T rustoe. 
Bonds.— O f the consolidated m tge ., $1,100,000 aro reserved to  retire 

bonds o f  like am ount o f  cho D . R . R . & Lake O . R y . and $500,000 have been 
conceled . C onsolidated bonds are u b ject to  call at 100 and Interest 
on 60 days ' notice. B oth  Issues are guaranteed b y  the D etroit United 
R y .;  see form  o f  guaranty in V . 76, p. 1300; as "addition al collateral 
security”  on the Flint bonds 1st consol. 414 %  bonds o f  tho D etroit United 
are deposited , $ for $ , with the G uaranty T rust C o . o f  New Y ork , and would 
be  available In the event o f  default on the D etroit & Flint bonds.

R E P O R T .— Annual report o f  the D etroit U nited R y .  for the year ending 
D e c . 31 1915 was published in V . 102, p . 603.
D e tr o it  U n ite d  R y .,  R a p id  R y . S y s .,  S a n d w . W in d . &  A m h e rs tb . R y .,  

D e t. M o n ro e  &  T o l .  S h . L in e  R y . a n d  D e t. J a c k . &  C h ic .
1915. 1914. 1913. 1912.

R even u e passengers_____ 275,576 ,409 252,961 ,221 240 ,940 ,133 208 ,538 ,594
T ran sfer passengers_____  98,541,214 85,354,131 74 ,830 ,285  61,393,877
G ross e a r n in g s ...............$13,235,551 $12 ,240 ,004 $12 ,723 ,829 $11 ,695 ,530
O perating ex p e n se s_____ 9 ,331,804 8 ,702 ,660  8,694,231 7 ,730,409

N o t earns, from  o p e r . $3,903,747 3 ,537 .344  $4 ,029 ,598  $3,965,121
In c . from  other sou rces . 286,815 273 ,728  251 ,937 208 ,857

In c . from  all sou rces- $4,190,562 $3,811,072 $4,281 ,535  $4,173,978
Interest and taxes...........$2,229,801 $2,166 ,072  $2,151,058 $2,123,513
D iv id e n d s ................... . . ( 6 % )  750,000 (6 )750 ,000  (6 )750 ,000  (5)625 .000
D ep rec ’n charged o f f___  750,000 294 .000  500 ,000 500 ,000
C on tingen t liab . reserve ----------- 50 ,000  100,000 100,000

T ota l d ed u ction s____ $3,729,801 $3 ,260 ,072  $3 ,501 ,058  $3,348,513
Surplus in com o............. .. $460,761 $551,000 $780,477 $825,465

D IV ID E N D S .— First d iv idend o f  1%  on  D etro it  U nited stock  was paid 
M arch  1 1901 and 1%  quarterly thereafter until A u g . 1 1905, when rate 
was raised to  1 )4 %  quarterly . On N o v . 1 1905 1 J4% - 1 ° 1906 5 % . In
1907, F eb .. 1 )4 % : M a y . 1 )4 % ; A u g ., 1 )4 % .  N on e to  M a r. 1911, when 
1 )4 %  was paid: sam e am ount quar. to  and incl. D ec. 1912. In M arch  
’ 13 rate was increased to  1 )4 %  qu a r.; sam e am t. quar. to  and in cl. M a r . '16 . 
In  June 1916 increased to  1 * 4 % : S ep t., 1J4% -

R O A D .— On Jan . 1 1916 operated 838.6661 m iles o f  track , as fo llo w s : 
D etroit U nited , Including W ya n d otte  & D otroit R iver R y .,  D etroit & 
N orthw estern , D e tr o it *  P on tiac, D etroit & F lin t, 4 7 4 .6 0 7 5 miles; D etroit Sc 
P ort H uron Shore L ine, 133.5146 miles: Sandw ich W indsor & Am herstburg 
R y .,40.7887 miles; D etroit M o n r o e *  T o led o  S hort L ino, 80.1802 m iles, D o 
troit Jackson & C h icago R y .,  109.5751 m iles. R a ils ,7 7 .8 5 and 98 -lb . s teel,. 
D oes an express service. Has 1,468 closed passenger cars, 263 open passenger 
cars, 255 freight and construction  cars. 39 line cars, 82  express cars, 17 m is
cellaneous ca rs , 4 locom otives , 3 ,9 3 2 m otors and  3,187 trucks. T h ere are 9 
pow er houses, w ith a com bin ed  capacity  o f  66 ,850 h . p . ,  2 storage batteries, 
w ith a com bin ed  capacity  o f  4 ,500 am peres and 18 sub-stations w ith a 
com bin ed  capacity  or 19.100 k .w .

O F F IC E R S .— C hairm an o f  tho B d .,  J . C . H utch ins, D etroit : Pres. & 
G on. M g r .,  F . W . B rooks, D etroit ; V .-P s .,  A rthur P a ck , D otro it , E . W . 
M o o re , C levelan d , and A . J . Ferguson , M on trea l; V .-P . & Treas , A llen
F . E dw ards, D etro it ; S ec ., A . E . Peters, D otroit . General o ffices . In ter
urban B ld g ., D otro it . V . 102, p . 1625, 1896, 2077, 2166; V . 103, p .  320.

(1) D e tr o it  & P o rt  H u ro n  S h o r e  L in o  R y .— A trolley road .
E n tire  outstanding capital stock  is now  ow ned b y  the D etroit U nited R y . 
O R G A N IZ A T IO N .— Incorporated  in M a y  1900. Is a consolidation  o f  

the R apid Railw ay C o . ,  the D etroit M t ,  C lem ens & M arine C ity  R y . (the 
purchaser o f  tho properties o f  the M t . Clem ens & Lakeside T raction  C o . and 
the D etroit & River S t. C lair R y .) ,  tho P ort H uron St. C lair & M arine C ity  
R y .,  the Connors C reek & C lin ton  R iver Plank R oad C o . and the C ity  
E lectric R y . o f  Port H uron. T h e  new com pan y ow ns tho capital stock  o f  
each road . T h e  consolidated  com pan y operates all the tracks in M t. C lem 
ens and Port H uron, and the through route from  D otroit to  Port H uron 
running through M t. C lem ens, New B altim ore, A lgon a c, M arin e C ity  and 
S t. C lair. A lso ow ns tho capital s tock  ($25 ,000) o f  the D etro it  & Lake 
St. C lair R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $2 ,500,003 ($100 )............... ......................... .. $2 ,000,000 ......................
1st m tge, $2,500,000 ($1,000) / 1900 5 g  J-J 2 .197.000 Jan 1 1950

can n ot bo called , g o ld .c * * r l  U nion T ru st C o . ,  D etro it , Trustee.
[In t. at Am erican E xch . N at. B ank, N . Y .  

Bonds.— R em aining $3,003 1st M . bonds aro set asido to  rotiro tho bonds 
o f  tho P ort  H uron  S t, C lair & M arin o C ity  R y . V . 98 , p . 1693; V . 99, p .119  

P o r t  H u ro n  S t. C la ir  & M arin e  C ity  R a ilw a y .
B O N D S —  D ate. Interest. Outstanding. M aturity .

1st m ortgage, g o ld . $300,0001 1900 5 M -S  $3,000 M ar 1 1920
($500 and $ 1 ,0 0 0 )............ . . /U n io n  T ru st C o . ,  D etro it . T rustee.
T h e  rem aining $297,000 bon d s have been canceled ; $1 ,000 in D otro it  

U nited  R y . treasury as o f  D e c . 31 1915.
D e tr o it  &  L a k e  S t . C la ir  R y . C o .

B O N D S —  D ate. Interest. Outstanding. M aturity .
1st m ortgage, $400,000, g o ld ! 1900 5 g A -O  $390,000 April 1 1§20

($ 1 .0 0 0 )_________________ c * /I n t .  at U nion T ru st C o . ,  D otroit , T rustee.
Bonds.— T h e  bonds are guaranteed , principal and Interest, by  the D etroit 

& P ort H uron Shore Line R y .,  the R apid  R ailw ay C o . and tho D etroit M t . 
C lem ens & M arine C ity  R y . T h ey are n ot su b ject to  call. O f the $390,000 
reported outstanding, $100,000 were held b y  the D et U nit. D ec. 31 1915. 

rR O A D .— T ota l D et. & Port H uron System . 133.5146 m iles. 
E A R N IN G S .— N ow  Included In report o f  D etroit U nited R y .— V . 77 , p . 

34; V . 84 . p. 338.
(2) S a n d w ic h  W in d s o r  & A m h e rs tb e rg  R y .— T rolley . 
O R G A N IZ A T IO N .— in corp orated  under special charter from  P rov in ce

o f  O ntario. Owns entire capital stock  ($100,000) o f  the W indsor & T ecu m - 
seh E lectric R y . Entire stock  o f  Sand. W inds. & A m h. is ow ned by  D et. U n. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $350,000 ($1 0 0 ).................................. .............. $297,000 ............. .........
C onsol M tge , g o ld , $600.0001 1902 4 H g J - D  600.000 D ec 1 1922 

old  ($ 1 .0 0 0 )____________c* /N a t io n a l T ru st C o . ,  L td ., T o ro n to , T rustee.wfiml & T e c  E l, $300,000, 
gold  ($1,000) gu p & I ..C *

1907 5 g M -S  2 189,000 Sept 2 1927
____  ________  „  . /N ation a l T ru st C o . ,  L td ., T o ro n to , T rustee.
Bonds’—  S. \V. Sc A m h. bonds a r o s u b j.  to  call after D oc 1 1912 at 105. 

$110,000 o f  the bonds w ere in the D etroit U nited R y . treas. D oc. 31 1915. 
W indsor & T ecu m , bonds are gu ar., p . & 1., by  Sand. W indsor & A m herstb . 
R y . T h ey  are red. on and after S ept. 2 1917 at 105 and int on 60 days ' 
notice. Interest on both m ortgages is payable  at com p a n y ’s o ffice .

R O A D .— O perates 40.7887 miles o f  track in and betw een W indsor, W alk - 
ervllle. Sandwich and A m herstberg, Including C ity  R y . o f  W indsor (2 .52 
m iles), operated under lease.— V . 75 . p . 1303, 1400.

(3) D e tr o it  M o n ro e  & T o le d o  S h o r t  L in e  R y .
O R G A N IZ A T IO N .— Incorporated  In M ichigan on D oc. 11 1902.
In  F eb . 1906 entire stock  was acquired by D ot. U nit. R y . V . 82 , p . 392 .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

S tock , $3,000 .000 .............................................................  $2 ,581 ,000  .......................
1st m ortgage, $3,000,000,1 1903 5 g  J-J 2 .941 .000  Jan 1 1933

gold  ($ 1 .0 0 0 )____________c* /U n lo n  T ru st C o . ,  D otro it . T rusteo.
Bonds.— Interest is payable in N ew  Y ork . N o  sinking fund and bond9 

are not sub ject to  call.
R O A D .— Operates 50 miles o f  road from  T o le d o  to  D otroit and 4 miles o f  

road  from  M on roe  to  Lake Erie; com pleted  N o v . 5 1904. A t T o led o  con 
nection is m ade .with the Lake Shore E lectric R y . for C leveland . Is o f  
steam  road construction , on private right o f  w ay; standard gau g e, laid with 
70 lb . T  rails. T ota l track , 80.1802 m iles.— V . 82 . p. 392; V . 98 . p . 235.

(4) D e tr o it  J a c k s o n  & C h ic a g o  R y .
O R G A N IZ A T IO N .— A  holding co . organized in M ich . In 1907 b y  D etroit 

U nited interests to  take over tho D et. Y psil. Anu A rbor & Jack . R y ..  the 
Jack. Ann A rbor & D ot. R y . and tho D et. P lym . & N orthville  Ity ., paying 
therefor $1,230,000 . Entire stock  ow ned b y  D etroit U nited R y .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock . $25,000 ( $ 1 0 0 ) . . ................. .. ................ $25 ,000 ............... ..
First consol m tge. $4 ,000 ,000 / 1907 5 g F -A  1 ,400.000 Feb 1 1937

($ 1 ,0 0 0 ), g o ld ___________c* l lilt , at Security T ru st C o . .  D otroit. T rusteo.
1st cons M D et Y  A Ar& Jackl 1901 5 g  F -A  1 ,610,000 Fob 1 1926

$ 2 .600 ,000($500.$ 1,000)ge*\In t. a t D etroit T ru st C o . ,  D otroit, T rustee . 
D Y  & A Ar 1st M ($600 ,000)/ 1897 0 g  M -N  600.000 N ov  1 1917

gold  ($500 or  $1,000 e a ch ). ( In t. a t U nion T ru st C o .,  D otroit, T ru stee . 
D et Y p s&  Apn A rco n s  1st M l 1899 6 g F -A  330.000 F eb 1 1924

$1,000,000 , g  ($500 & S l , - f ln t .  a t U nion  T ru st C o .,  D etroit , T ru stee . 
000) sinking fund annually}

Ypsilantl Sc Saline 1st M ......................  6 J-J 60.000 July  119 19
O f tho now D et. Y p s. & Ann A rbor & Jackson 1st M . o f  $2 ,600 ,000 . 

$990,000 are reserved for underlying lions. F irst consols can n ot bo ca lled . 
See V. 75. p. 666.

Bonds.— Bonds o f  D et. Jack . Sc C h ic , aro su b ject to  call on any  Interest 
day at 105 and int. G u ar., p . Sc 1., b y  tho D otroit U nited R ys.; enough 
bonds are reserved to retiro bonded  debt o f  tho D et. Y ps. Ann A rbor *  Jack . 
R y . V . 85, p. 345. O f tho am ount roported outstanding, $520,000 w ore  
on D ec. 31 1915 In tho D etroit U nited treasury.
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R O A D .— C om pleted  and In operation  from  D etroit (through VVayno and 
Y psilanti) to Ann A rbor and to Jackson ; m aking m ileage 100 m iles, o f  which 
40 miles over private right o f  w ay. T ota l track, 109.5751 m iles. Ralls 
70  and 75-lb . T  girder. D oes a freight business.— V. 79 , p . 269; V . 81, 

,p . 1723; V . 84 , p . 51. 450.
(5) Detroit Almont & Northern RR.—
O R G A N IZ A T IO N .— O rganized under the G eneral R a ilroad  Law s o f  

M ich igan . Is leased for 50 years from  1915 to  the D etro it  U nited R y ..  
w h ich  ow ns Its entiro capital s tock .

B O N D S —  D ate. Interest. Outstanding. M aturity .
First m tgo, g o ld , $2 ,500 ,000 ] 1915 6 g  F -A  $400,000 F eb  1 1940

($1,000 & $ 5 0 0 )______c*  t f  l in t ,  at U nion T r . C o .,  D etroit, T r u s . ,& N .Y
T h e  bonds are guar, and assum ed as a d irect ob ligation , b y  endorsem ent, 

b y  tho D etro it  U nited R y ..  w hich , in the event o f  any now issue o f  refu nd
ing or  general m ortgage bonds being p laced  on  the D ot. U n. R y . or Its sub
sidiaries, w ill reserve su ffic ien t new bonds for the retirem ent o f  the a bove 
issuo at m aturity . R ed . on  and after Fob . 1 1925 at, 103 and int. R e
m aining bonds to  boar rate o f  interest as fixed  b y  tho directors when issued 
b u t n ot to  oxceed 6 % .

R O A D .— E xtends from  R om eo, through A lm on t to  Im la y  C ity , abou t 
20 milos; bu ilt o n  prlvato  right o f  w ay; 70 -lb . rails.— V . 101, p . 130.

DOYLESTOWN, PA.
P H IL A D E L P H IA  &  E A S T O N  E L E C T R IC  R Y . C O .— A  trolley  roa d .
Receivership.— On April 5 1912 Judge R yan in B ucks C ou n ty  C ou rt ap

poin ted  A . H . S ickler (Pres, o f  C o .)  and G od frey  Schm idheiser o f  Ph ila. 
receivers. V . 94, p. 699, 1057. Plans o f  reorganization are in progress.

O R G A N IZ A T IO N .— O rganized in 1907 as successor to the Philadelphia 
& E aston  R y . (form erly the D oylestow n & E aston  Street R y .) ,  sold  at 
trustee ’s sale M a y  31 1907.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on , $265,000 ($50)----------------- ------------  $258,800 -------------------
P re f. $365,000, 5 %  n on -cu m . — - 353 ,800 -------------------
1st M ,  $1,000,000 ($1,000,? 1907 5 g M -S  911 ,000 Sept 1 1927

$500 and $100), g o l d . . _ c * lln t .  at G irard T ru st C o . ,  P h ila ., T rustee.
Stock.— Preferred shares have no votin g  pow er.
Bonds.— N o t su b ject to  call and n o  sinking fu n d . Interest w as 4 %  to  

S ept. 1 1911; is now  5 % .
E A R N IN G S r—  For year ending June 30 1916. gross, $104,622; net* 

$22 ,845 . In  1 9 1 4 -lo , gross, $104,266; net, $12 ,318 .
R O A D .— Operates 31 miles o f  road betw een D oylestow n  and E a ston . 

Operates 8 cars.
O F F IC E R S .— P res., A . I I . Sickler, P h ila .; V .-P . ,  A m os Johnson ; Sec. 

W . S. C h am bers, D oylestow n; T rea s ., H . G . R u sh , Lancaster.— V . 85 . p . 
470; V . 94, p . 699 . 1057. _________

DU BOIS, PA.
DU  B O IS  E L E C T R IC  & T R A C T IO N  C O .— A  trolley  road and e lectric" 

lighting plant.
O R G A N IZ A T IO N .— In corp . In N ew  Jersey on  N o v . 15 1901 as the A m er

ican T ow n  L ight C o . and nam e changed later as a b ovo . Is a consolidation  
o f  the D u Bois E lec. C o . and the D u  Bois T ra c . C o . V . 76, p .9 7 2 .  Fran
chises for both  street railw ay and electric-lighting are perpetual and exclusive.

T h o  U nited T raction  St. R y . (w hich is a consolidation  In 1908 o f  the 
U nited T ra c . St. R y . and U nited T ra c. E xten . St. R R .) ,  w ith $200,000 o f  
5 %  bonds and $200,000 stock , which operates a line 14 miles from  D u B ois 
to  Sykesvillo and Big R un, is controlled  and ow ned b y  sam e interests that 
con trol the D u  Bois E lec. & T ra c . C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock . $300,000 ($100 )-------- -  - - - -  -  ——,• - - -  $300,000 ................ ..
C o lla t trust m tge. $ 3 0 0 ,00 0? 1902 5 g  M -N  297.000 M a y  1 1932

B . g o ld ........ -C * n t f l in t ,  a t C olum bia T rust C o . ,  N . Y . ,  Trustee.
— N o  sinking fund, bu t su b ject to  call at any  tim e at 105 and in t. 

E A R N IN G S .— F or year ending June 30 1916.
United Traction St. « y .— G ross. $45,516; net, a fter taxes, $14,934; Int. 

on  bon d s. $10,000; dividends (2 % ) ,  $4,000: surplus, $934.
D u  Bois Traction Co.— G ross, $52,249; net, after taxes, $19 ,071 ; bon d  

Interest, $3,500; d ivs. ( 3 H % ) .  $1,750; depreciation , $4 ,417; su r., $9 ,404.
R O A D .— O perates 19 miles (Including U ntted T ra c . St. R y .)  In D u Bois 

and extensions to  Fall C reek, Sykesvillo and to Big R u n, where con n ection  
Is m ade with tracks o f  the Jefferson T raction  C o . Standard gauge; 60 and 
70-lb . girder and T  rail.

O F F IC E R S .— Pres.. Austin Blakeslee; V .-P . ,  W alter H atten ; S ec ., M . I . 
M cC reigh t; T rea s .. B . B . M cC reigh t. all o f  D u  B ois .— V . 89 . p . 1667.

DUBUQUE, IOWA.
D U B U Q U E  E L E C T R IC  C O . .
O R G A N IZ A T I O N — Organized in D elaw aro Juno 3 1916 and acqu ired  

th e  U nion E lectric C o .,  o f  D ubuque, (see E lc c .R y .”  Section  for  M a y  1916). 
D oes tho entire electric lighting, pow er and street railw ay business in D u-v___ _ .. .. .1 . . L i l . i l f A  Ion col la UfUVPP In f be IP r___  v . n • »

1904 have been called for paym ent on  N o v . 1 1916 and 105 and in t.— E d.]
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

C om  stock  $2,000,000 ($100).........................................  $600,000
P ro f 6 %  cum  $ 2 ,0 0 0 ,0 0 0 ($ 1 0 0 )------- Q -M  750 ,000 _  ...............
1st M  $6,000,000 ($500 & $1 , - ( 1 9 1 6  5 J -D  2 ,300,000 JunoTi925

000) red at 101 & int on  ( In t .  at C h icago or  N ow  Y ork . Central
60 d ays ’ n o t ice ------------ c p t l  ’Iru st C o .,  o f  Illinosis, T ru stco .
Stock.— Pref. s tock  is callable at 110 and dlvs. and has equal vo tin g  pow er 

w ith  com m on . V. 103, p . 410.
Bonds.— Secured b y  an absolute first and on ly  m ortgago on  all the c o ’s 

properties, rights and franchises. A d d  1 bonds m ay bo  issued for  on ly  80%  
o f  cost o f  perm anent a d d ’ns and im pts. and then on ly  whon net earns, for 
preceding 12 m onths havo been a t least 1 'A tim es tho in t. on  bonds ou t
standing and thoso to  bo issued. Sinking fu n d  from  Juno 1 1917, 10%  o f  
gross earns., e ither to  purcliaso bonds or  call them  at 101 and  in t .,o r  for 
im p ts ., & c. V . 103, p . 410.

E A R N IN G S .— F or year ending M a y  31 1916, gross, $553,686, against 
$511,248 In 1914-15; net, $241,241, against $202,623.

P R O P E R T Y .— Pow er station  w ith  9,500 k . w . generating cap acity ; 
abou t 220 milos o f  transm ission and distributing lines; 20 .7  m iles o f  track 
in  c ity  and suburbs, substantially all 70-lb , rail; 90  cars.

O F F IC E R S .— P res., I .  C . E lston , J r ., C h icago; V .-P .,  I I . B . M a yn a rd , 
W aterloo , la .— V . 103, p . 410.

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.—Trolley.
O R G A N IZ A T IO N .— Incorporated in C on n ecticu t In 1897. O w ns entire 

stock  o f  the D uluth Street R y .,  the Lakeside Street R y . and the Superior 
R apid  T ransit. T h e corporate existence o f  tho D uluth Street R y . is main
tained. but all or Its stock  ($2,000,000 authorized, $ 1 ,8 00,0 00  outstanding) 
is held by the D uluth-Superior T raction . Th is latter com pan y  has no 
bonded d eb t. T h e  D uluth Street R y . was organized under A ct o f  M in n e
sota  approved  N o v . 17 1881 and possesses “ an exclusive franchise”  which 
runs until 1931. See decision w ith regard to  franchises In Superior 
in V . 80 , p. 1911. T h e  D uluth-Superior Bridge between D u lu th . 
M in n ., and Superior, W Is., is used by  tho railw ay but is a separate corpora
tion , and has Issued 1st M . bonds for $650,000 and 2d M  bonds for $300,000 
— see bridge Items. V . 63 . p. 310, 504. In 1903 entered Into con tract with 
the Oro-at N orthern Pow er C o . to  supply sufficient power to  operate the 
street railways In both  cities. T h e  delivery  o f  pow er was begun In 1908.

Franchise D ecision .— On M ay  23 1914 Judge C ant In the State D istrict 
C ou rt  handed dow n a decision favorable to  the com pan y In the suit brought 
b y  the c ity  o f  D ulu th  to cancel the franchise granted to the D uluth Street 
R y . on  N o v . 17 1881 (V . 98 . P - 1694) .an d  this decision was affirm ed b y  the 
M in nesota  Suprem e C ou rt on Jan. 29 1915. V. 100, p . 473.

D ecision .— O n June 21 1916 tho W ise. R R . C om m , rescinded Its ordor 
o f  N o v . 1912 requiring tho D ulu th  St. R y . to establish a rate o f  6 tickets 
fo r  25c. on  its Superior lines, in add ition  to  the 5-cont cash faro in force.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on , $3,500,000 ($100)............. -  Q -J $3,500,000 See text
P ref 4 %  c u m ,$ l,5 0 0 ,0 0 0 ($ 1 0 0 )____  Q -J 1,500.000 O ct. T 6 , 1%
D uluth  St R y M , $2,500,000,1 1900 5 g  M & N  2 ,500,000 M a y  1 1930

gold  ($ 1 ,0 0 0 )- .......... .. - c *  t f  l in t ,  a t  C en t. T ru st C o .,  N . Y . ,  T rustee .
D ul St R y  gen xM $ 2 ,5 0 0 ,0 0 0 ./ 1910 5 M -N  910 ,000 M ay 1 1930

gold  ($1,000) sk fd . . c * n t f  (In t. a t Central T r . C o . ,  N . Y . ,  T rustee. 
Stock.— B oth  com . and pref. are listed on  N . Y . S tock  E xch . V . 90, p . 848. 
Bonds.— T h e m tge. o f  1900 covers all the m ileage o f  the D uluth Street R y . 

the property  o f  the Lakeside St. R y . and o f  the Superior R apid T ran sit 
having first been con veyed  to  the D ulu th  S t. R y . T h e g en . m tge. bond s are 
su b j. to  ca ll on  any int. d a y  at 105 and in t. $81,000 nave been  can celed . 
R em aining bonds m ay be  issued fo r  add ition s, extensions, & c. T h e y  are 
gu ar., p . & i ., b y  D u l.-S u p . T ra c t . C o . V . 90, p . 1296; V . 91, p . 276; 
V . 92, p . 186.

Dividends.— On the pref. stock  4 %  p . a . is being pa id . O n c o m ., 1st d iv . 
— 1 % — O ct. 1909. Sam e am ount quar. to  and incl. Ju ly  1910: In O ct . 
1910, I M % .  Same am ount quar. to  and in cl. A pril 1913. In  July 1913 
reduced to  1%  (V . 96. p. 1772); sam e am ount quar. to  and in cl. Jan . 1915. 
April d lv . om itted  (V . 100, p . 900); paym ents changed  to  sem i-annual 
basis and a  d iv . o f  1%  paid Ju ly  1915 (V . 100, p . 1437). N on e  since.

R O A D .— T h e system  em braces abou t 87 miles o f  track  and  includes a ll 
tho lines in D uluth  and Superior. A n extension to  the now  U. S. S teel 
C orp s .’ p lant located abou t 3 H  miles b eyon d  tho c o . ’s w estern term in u s, 
was com pleted  and placed in operation  June 12 1916. 127 passenger an d
12 other cars.

R E P O R T .— F or calendar years (1915 report in V . 102, p . 1244). 
Calendar Gross N et (after In t. &  P ref.D ivs. Common Bat.,

Year—  Earnings. D ep rec 'n ). Taxes. ( 4 % ) .  D ividends. Su rp .
19 1 5 ..................$1,179,960 $338,952 $242,530 $60,000 (1 % )$ 3 5 ,0 0 0  $1,422
1 9 1 4 ............. ....  1.313:564 453:572 243,892 60,000 (4 % )1 4 0 ,0 0 0  9 ,680

In 1915 carried 23,185,970 rovenuo and 4 ,035 ,752  transfer passengers, 
against 25 ,912 ,155  and 4,375,217 in 1914.

O F F IC E R S .— Chairm an o f  the B oard , A . E . A m es; P res., A . M .  R o b e rt 
son; V .-P . ,  E dm u nd Zacher; V .-P . & G en . M g r .,  H erbert W arren; Sec. & 
T rea s ., S. L . R e ich ert.— V . 98. p . 522, 906, 1694; V . 99 . p .  406; V . 100, p .  
473, 812 , 900 , 1433, 1437, 2009; V . 102. p . 1060, 1244.

EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT.
W as leased to  T ri-S tate  R y . & E lec . C o . ,  bu t lease w as surrendered 

A pril 1 1914 (V . 101. p . 924).
O R G A N IZ A T IO N .—-In corporated  in O hio on  Sept. 30 1905 and is a 

consolidation  o f  the fo llow ing com panies (see V . 81, p . 1791):
C eram ic C ity  L ight C o .
Chester Light & Pow er C o .
East L iverpool R y .
East L iverpool Bridge C o .
East L iverpool & R ock  Spgs. S t. R y . 
Eastern O hio R R .

Franchise  extends to  1950. 
S T O C K  A N D  B O N D S — ' D ate.

C om m on , $2 ,500,000 ($100 )...............
P ref.. 5 %  n .c .,$500 ,000  ( $ 1 0 0 ) -------
First m tg e ., $5 ,000 ,000 , g o ld ! 1905

G lasgow  R R .
Island Run C oal C o . 
P eop le ’s L ight & Pow er C o . 
U nited P ow er C o .
W ellsville E lectric L ight C o . 
T h e  R ock  Springs Park .

Interest. Outstanding. Maturity.
.............  $2,500,000 ...................
.............  500,000 ...................

_________________________  5 g M-N 2,850,000 Nov 1 1925
($1,000)------------------------ c /Int. at Union Trust Co., Pittsburgh, Trustee

East Liverpool Ry first mtge ___  5% 150,000 June 1 1917
Bonds.— Of the $3,000,000 first mortgage of 1905, $150,000 are reserved 

to retire like amount of East Liverpool Ry. bonds. Are subject to call on 
any Interest date at 105.

ROAD.— Owns and operates 35.85 miles of track In and between East 
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At 
Wellsvllle connects with the Steubenville & East Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree
ments with these two companies operates a through line between Steuben
ville, O., and Beaver, Pa. 55 cars.

OFFICERS.— Pres. & Treas., Edward McDonnell, East Liverpool! 
V.-P. & Gen. Mgr.. C. A. Smith, Chester, W. Va.; Sec., Geo. H. Faulk.— 
V. 81. p. 1791; V. 82. p. 804; V. 90, p. 1490; V. 93, p. 163.

STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO.
Was leased to Tri-State Ry. & Elec. Co., but lease was surrendered 

April 1 1914 (V. 101. p. 924)
ORGANIZATION.— Incorp. In Ohio April 1906 as successor to the Steu

benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben
ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns the Pleasant 
Heights line. Light franchises perpetual; street railway franchises expire 
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $3,000,000 ($100).............- .................   $3,000,000 .............- - 
First mortgage. $3,000,0001 1907 5 J-J............2,210,000 Jan 1 1927

($1,000) .gold........ ............c /Int. at Commercial Tr. Co., Phila., Trustee.
8teuben Trac & Lt 1st mtge,) ___  5 g M-N 790,000 May 1 1926

$1,000,000 ($1,000). g-.c*|Int. at Metropolitan Tr. Co., N. Y.. Trustee
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 

prior liens. Cannot be called. Steubenville Trac. & Light bonds are 
guaranteed, principal and interest, by American Gas Co.

ROAD.— Owns and operates 41.04 miles of track In and between Steu
benville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 
open cars. Also electric-light and gas plants and pleasure park of 85 acres.

OFFICERS.— Pres. & Treas., Edw. McDonnell; Sec., Geo. H. Faulk. 
Gen. Mgr., W. R. W. Griffin.— V. 93. p. 165.

OHIO RIVER PASSENGER RY.
ORGANIZATION.—Incorporated In Pennsylvania. Was leasod to the 

Steubenville Wellsville & Weirton Ry. Co., but lease was canceled.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

stock. $ 1 ,0 00 ,0 0 0  ($50)................ . - - - - - - -  - - - - - - - - 
First mtge. $1,000,000, gold-. 1907 5 J-J 1,000,000 Jan 1 1957

ROAD.— Connects Rochester and Beaver, Pa., and East Liverpool. O. 
Length of line, 22.48 miles.

OFFICERS.— Pres, and Treas., Edw. McDonnell; S.ec., A. Bacon; 
Gen. Mgr., W. R. W. Griffin, all of East Liverpool.

EASTON, PA.
NORTHAMPTON TRACTION CO.
O R G A N IZ A T IO N .— In corp . In Penn. O ct. 3 1902 as a consolidation  o f  

the E aston & N azareth R y . and Easton T a ta m y  & B angor Street R y . 
O wns practically  all the stock  ($1,250,000) o f  the N orth am p ton  E aston  & 
W ashington  T ra c . C o . (see that com pan y  b e low ). Franchises perpetual. 
In  tho latter part o f  1915 absorbed the B angor & Portland  R y . operating 
8 %  m iles betw een tho points nam ed, and issued $137,000 add itional re f. & 
con s, b on d s to  e ffect the m erger. V . 102, p .  345.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock . $500,000 ($ 5 0 )................................................... $500,000 . . . ................
First m ortgage $400,000 \ 1903 5 g J-J 349 .500 Jan 1 1933

gold  ..................................c ’ t f / I n t .  a t N orth a m p ton  T r . C o  (E a ston ), T ru s.
R e f & cons m tg e______________  1912 5 %  437 ,000 Jan 1 1942

Bonds.— A sink, fund o f  10%  o f  net earns. Is n o w o p e r . on  N orth am p ton  
T ra c . 1st M . bon d s, bu t bonds can n ot be called .

E A R N IN G S .— C om bined  earnings o f  N orth a m p ton  T ra c . C o . and 
N orth am p ton -E ast. & W ash. T ra c . for  year ending A u g. 31 1916, gross, 
$196,357; net, after taxes, $83,723; charges, $44,700; surplus, $39 ,023 .

R O A D .— O porates 33 *4 m iles o f  track from  E aston  t o  T a ta m y , N azareth , 
Bangor and Portland, ch iefly  on  private  r ig h t-o f-w ay . Standard gauge, 
65, 70 and 80-lb . steel rail.

O F F IC E R S . — Pres.. D avid  K ing; T rea s .. W m . L . D oy le : G en . M g r .,  
W . O . H a y .— V . 92. p . 726; V . 94, p . 1384; V . 102, p . 345.

(1) Northampton-Easton &  Washington Traction Co.
O R G A N IZ A T IO N .— Incorp . In 1910 In N ew  Jersey and Is controlled  

b y  the N ortham p ton  T ra c . C o . (see a b o v e ).
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S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $1,250,000 ($ 1 0 0 )__________ _______________  $1 ,250,000 .................. ..
1st M  $3,000,000 g  ($ 1 0 0 ,/ 1910 5 %  539,000 M a y  1950

$500, $ 1 ,0 0 0 )____ s f  c * t f  (B ank ers T ru st C o . ,  N ew  Y ork , T rustee .
R efu n d  & consol m ortgage) 1912 5 %  200 .000 Jan . 1 1942

$ 1 .0 0 0 ,0 0 0 ---------------------------(E aston  T ru st C o . .  Trustee.
Bonds.— N orth a m p .-E ast. & W ash . T ra c . bonds are callab le. In w hole or 

In part, from  M a y  1 1915 until 1925 at 110: thereafter until 1935 at 
1 0 7 thereafter until m aturity  a t 105 and ln t. M tg e . Is closed . Sink, 
fund 1%  annually o f  avge . am ount o f  all bonds ou t from  1915 to  1925: 1 14 %  
to  1940 and 2 %  thereafter. B on ds are uncond itionally  gu a r ., p . & 1., 
b y  N orth a m p . T ra c . C o . (V . 92 , p . 726 ).

T h ere are deposited  to  secure the N orth a m p .-E ast. <fe W ash. 1st M .  5s 
the follow ing bonds o f  the N orth am p ton  T raction  C o .: $44 ,000 1st M . ,  
$100,000 2d M . (entire Issue) and $81 ,500 gen . M . (entire Issue). 

E A R N IN G S .— Inclu ded  In N orth a m p ton  T ra c . C o . 's  statem ent. 
R O A D .— O perates 17 miles o f  track  from  Ph llllpsbu rg, N .  J . ,  to  W ash

in gton . N . J .

EAST ST. LOUIS, ILL.
T H E  E A S T  S T . L O U IS  & S U B U R B A N  C O .— T rolley .
R E O R G A N IZ A T IO N , & C .— As per plan In “ C h ron ic le "  o f  D ec. 20 

1913. p. 1822, this com p an y  was Incorporated Jan. 7 1914 In D elaw are to 
succeed the old E ast St. L ou is & Suburban C o . o f  N . J .In  O ct. 1914 auth. 
cap ital o f  the latter was reduced from  $14,000 ,000 to  $1,000 ,000 . consisting 
o f  $60,000 pref. stock  and $940,000 co in , stock . See V. 100, p. 474.

Owns a<I the outstanding capital stocks (w ith the exception  o f  d irectors ' 
shares) and bonds as stated o f  the follow ing com panies. T h e  am ounts 
pledged with the S t. L ou is Union T ru st C o . as collateral for the E ast St. 
L ou is & Suburban C o . co ll , trust bonds are also show n.

--------------- Stock-------------------------------Bonds--------------
Owned. Pledged. Owned. Pledged. 

E ast St. L . & Sub. R y . C o . . $4 .025 .000  $3 ,824,300 $4 ,000 ,000  $3,834,000
E ast S t. Louis R y . C o _______ 1,889,700
S t. L . & E . S t. L . E l. R y .C o . 500.000 
S t. L . & B ellev . E l. R y . C o . .
E ast S t. L . L t. & Pow er C o . .
A lton  G ran. & St. L . T r . C o .
A lton  G as & E lectric C o ____

1.805,500
499.500

733.000

1.889,000 1,799.000
500 .000 500 .000
750 .000 750,000

157,000
976 .500 

3.000.000 
500.000

T h ese com panies ow n and operate all e lectric railw ay lines In E ast 8 t . 
Lou is and A lton and Interurban lines to  B elleville, E dw ardsville . C ollins
v ille , C a seyv ille , O ’Fa llon , M aryv ille , L eban on , B rook lyn , V en ice, M a d i
son , G ranite C ity  and A lton , and the on ly  electric lino across the Eads 
B ridge— the latter under a 50-yr. exclusive contract from  1902 to  operato 
cars over this bridge. T h rou gh  arrangem ent w ith III. T ra c . C o . the Inter
urban cars from  A lton  are ruu Into their term inal In S t. L ou is. A lso d o  ontlro 
electric lighting and pow er business in East St. Lou is and the electric, gas 
and steam  heating business in A lton . A  large coa l business is also carried on .

Franchises in East St. L ou is, E dw ardsville , C ollin sv ille  and Bellovillo 
explro in 1947, 1948 and 1952: Lebanon  and O ’ Fallon In 1922; C aseyville , 
1919. T h e  A lton  railw ay, electric-light and pow er franchises  expire In 
1948: the A lton  gas franchise  is perpetual: G ranite C ity  and M adison  fra n 
chises  expire in 1925: Venice franchise  In 1920; .B rooklyn  franchise  In 1921. 
T h e  interurban line to  A lton , outsido o f  c ity  lim its, is entirely on  private 
right o f  w ay. C ou n ty  franchises  coverin g  rem aining suburban linos expire 
from  1919 to  1948. E lectric  ligh t and pow er franchise  In E ast S t. Louis 
expires 2007.

Pow er.—  Early In 1913 m ade con tra ct w ith  M ississippi R iver Pow er C o  
for  suppiy  o f  h ydro-electric pow er from  K eokuk  for street railw ay, light 
and pow er purposes.

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on , $7,000,000 ($100 )_______  ________
First pref. 6%  cu m _________________  ________
Preferred $6,000,000 ( $ 1 0 0 ) 1 ........  ...............

5 %  c u m ___________________ I
C on vert bonds $ 3 ,000 ,000 ) 1914 6 J-J

($1 ,000 . $500 & $ 1 0 0 )-c * t f

Outstanding. M a tu rity .
$7 ,000 ,000  ......................
See text ____________
6 .000.000 A u g /1 6 .  % %

Collateral trust m ortgage $ 8 ,
000 ,000 gold  ($ 1 ,0 0 0 ).c *  t f

A  G  & St Lou is T ra c  C o  1st 
consol M , $3,000,000 gold
($ 1 .00 0 ) ........................... c * t f

, -  - 2 ,000,000 Jan 1 1919
Penna. C o . for Ins. on L . & O r. A n n ., P h lla ., 

trustee. In t. a t o ffice  o f  com p an y .
1902 5 g A -O  8 .000 .000  April 1 1932

Interest a t St. Lou is U nion T r . C o . ,  Trustee, 
or at E . W . C lark & C o . ,  Philadelphia. 

1904 5 g  F -A  2 ,483.000 Aug 119 44
In t. at Illinois State T r . C o . ,  East St. Lou is, 

.. T rustee, or at N ationa l C ity  B ank, N . Y .
A lton  R y & Ilium  first m tgel 1895 5 g A -O  250.000 O ct. 1 1939

$250,000 g  ($ 1 ,0 0 0 )..-C *tf| In t. a t Bankers T r . C o . ,  N . Y . ,  trustee.
A lton  R y Gas & E lectric C o f  1899 5 g A-O  250,000 O ct. 1 1939

m tgo $500,000 ($ 1 ,0 0 0 )( In t .  at E qu itab le T r . C o . ,  N . Y . ,  trustee.
g o ld ---------------------------- c * n t f (  N o  sinking fund: bonds cannot be called.

East St L L t & Pow  1st M f  1910 5 g J -D  973,000 June 1 1940
g , guar p & 1 ($1,000) c * t f j  In t. at M ercantile  T r. C o., St. Louis, Trustee 

( and at Chase N at. B ank, N ew  Y ork . 
Stock.— T h e  5 %  cu m . pref. m ay be exchanged at any tim e for 50%  o f 

6 %  cu m . pref and 5 0 %  com . stock . T h e 6 %  pref. takes precedence both  
as to  d ividends and assets over the 5 %  pref. and the com m on  stock . V. 
07 , p. 1822; V . 08, p. .104, 155.

Bonds.— C oll, trust bonds are redeem able on  an y  ln t. day  at 105 and 
Int. on 4 weeks' n otice . See V. 76. p. 382 . T h e  con vertib le  5s are con vert
ible any tim e before July 1 1918 Into an equal am ount o f  6 %  cum . pref. 
stock  and In addition  33 1-3%  In new com m on s tock . T h e  rem aining $1 ,
000 ,000 m ay be issued at any  tim e. $500,000 o f  the A lton  G ranite 
& S t. L . T r . 1st consols are reserved for prior liens and $17,000 for im pts., 
exts ., & c. T h ey  are also a lien on  property  o f  A lton  G as & E lectric C o .,  
which was ow ned b y  the A lton  G ranite & St. Lou is T raction  C o .,  when the 
m tgo. was m ade. N o sinking funds, but bonds are su b ject to call on any 
Int. date  at 110 and ln t. upon 90 d ays ’ n otice . T h e  A lton  R y . & Ilium . 1st 
M . 5s orig ina lly  m atured O ct. 1 1915, but w ero extended to  O ctober 1 
1939. East St. Lou is L ight & Pow er bonds are guaran teed , princi
pal and Interest, b y  en d ., b y  East St. L ou is & Sub. C o .; callab le at 105 and 
int. on 30 days ' notice. A u th . Issue unlim ited, but additional bonds are 
issuable on ly  for 8 0 %  o f  tho cost o f  add 'ns and Im p’ ts. and then on ly  when 
net earns, are at least 1>$ tim es int. charge on bonds ou t as well as those to 
be  Issued.

D ividends.— 5 %  per annum  was paid quarterly on  old pref. from  Its Issue 
M a y  1 1906 up to and including Feb . 1914. On new  pref. 1st d iv .—  1 '4 % —  
was paid M a y  1914: A u g ., \\4%\ N o v ..  \ H % .  In 1915, F eb .. 114 % : In 
M a y  rate was reduced to  %  (V . 100, p . 1437): sam e rate quarterly since 
to  and lncl. A ug. 1916.

E A R N IN G S  o f  operating com panies for 12 m onths ending Juno 30:
Year—  Gross. N et.a ft. Tax. In t.,& c . Pref. D ivs. Surplus. 
191 5 -1 6 — $2,702,763 $1,090,113 $752,601 (3% )S 1 80 ,0 00  $157,512
1 9 1 4 -1 5 -- -  2 ,466,923 1,006,282 755,812 (4 ^ )2 7 0 ,0 0 0  def.19 .530

R O A D , & c.— Operates 192.518 m iles o f  single-track , o f  which 3 .835 miles 
operated  under lease. H as 172 passenger cars. 4 express cars. 830 freight 
cars, 34 work cars and 3 snow  sw eepers, 2 electric and 2 steam  locom otives. 
H as 3 pow er stations w ith 16,940 k. w . capacity .

O F F IC E R S .— P res ., C . M .  C lark; V .-P s .,  I I . L . C lark and W . B . K urtz 
S ec ., G . L . E stabrook ; T reas., T .  W . G regory : A sst. S ec., C . A . Pearson 
Jr. O ffice  o f  T h o  Suburban C o .,  W ilm in gton , D e l., operating com pan y at 
E ast St. L ou is.— V . 98 , p . 73, 155, 304, 452; V . 99, p . 1366, 1832; V . 100, 
p .  474 , 1437, 2085.

ELMIRA, N. Y.
E L M IR A  W A T E R . L IG H T  & R A IL R O A D  C O — C on trolled  b y  the 

U nited G as & E lec. C o .— See U nited G as & E lec . Corporation under N . Y .
O R G A N IZ A T IO N .— In corp . In N ow  Y ork  M a y  26 1900 as a con solida

tion o f  all the w ater, lighting, pow er and street railw ay properties In Elmira 
O wns entire ca p . stock  o f  R or ick ’s G len Park Assn, and m ajority  o f  stock  o f  
W est W ater St. R R . T h o  latter c o . operated  under 999-yr. leases. In  A pril 
1913 it was stated  that all franchises  have at least 72 years to  run, while 
som e o f  them are perpetual. In Feb. 1910 was auth . to  acquire all stock 
o f  M on tou r Falls E lectric L ight C o . In Sept. 1914 absorbed  the W est Side 
R R .,  all o f  w hose stock  was ow n ed . V . 99. p . 815.

On M a r. 17 1914 tho stockholders authorized  tho creation  o f  $3,000,000 
7 %  cu m . first pref. stock .

In 1915 sold tho water supply  system  to tho c ity  o f  E lm ira for $1.500,000 . 
tho proceeds, together w ith tho proceeds from  tho sato o f  $232,000 5 %  cons. 
M .  b on d s, being used to retire the $1,661,000 5 %  bonds duo Jan . 1 1949, 
w hich w ere called for  paym ent at 105 and in t. on July  1 1915. V .100 , p .  1592

In  June 1916 the P . S. C om m . auth . (a) the absorption  o f  the E lm ira 
Transm ission C o . and the E lm ira & Seneca L ako T ra c . C o. (all o f  w hose 
stock  and bonds wero o w n e d ), and (6) the Issuance o f  $100,000 1st cons. M  
5s at n ot less than 92)4  and $125,000 1st pref. s tock  and $200,000 2d  p re f. 
stock  at par, to  pay  floating d ebt, for con stru ction , & c.

In Sept. 1916 applied to  P . S. C om m , for auth . to  issuo $222,000 a dd i
tional 1st con sol. M . 5s to  p rov id e  for  tho construction  o f  a gas p lant.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on $1,U00.000 ($ 1 0 0 )............................................ $1,000,000 See text.
1st p f, $3 ,000 ,000  (7 %  cu m )...............  7 Q -M  1,400.00
2d p re f 5%  cum  $1.200 .000.......... ....  S Q M  1,200.001
1st con  m ortgage $5,000.0001 1906 5 g  M -S  3 ,667 .00

($1,000) ------------------ g c * t f /In te r e s t  at N ew  Y ork  Trust
Stock.— First pref. Is red. at option  o f  co . at 115 and d lv .
D ividends.— O n 1st p re f ., I K %  quarterly  is being p a id . On 2d p re f ., 

2 H %  paid sem l-ann. from  Sept. 1907 to  and lncl. M a r . 1914. On Ju ly  1 
1914 1 2 -3 %  was pa id , coverin g  four m on th s, and in O ct . 1914 d lv . o f  1 bt %  
was p a id , the rate being 5 %  quar. Instead o f  som i-ann . (V . 99 , p . 608 ). 
Sam e rate qu a r. since to  Sept. 1916. On com m on , 1st d iv .— 1 % — paid 
O ct. 1910. In  1911. 1912 and 1913, 4 % .  In 1914, O ct ., 2 % .  In 1915. 
J a n ., 2 % ; A p ril, 1 % : J u ly , 1 % . In  Juno 1916 paid  2 %  for  6 m os. ending 
D ec. 31 1915 (declared in D ec. 1915) and 2 %  fo r  6 m os. ond. J u n e3 0  1916. 
In  Sept. 1916 pa id  1 % .

R O A D .& c .— Com prises 45.26 m . o f  single track in Elm ira and connectin g 
the suburban tow n s o f  E lm ira H eights, S outhport and U orseheads, from  
H orseheads to  W atkins, via M illp ort and M on tou r Falls, to  Seneca L ake. 
122 cars. 75 and 90 -lb . girder rails. Owns R orlck  G len Park.

Gas Departm ent.— Supplies nat. and art. gas. A rt. gas d ep t, consists o f  
coa l gas plant with da lly  generating ca p a city  o f  150,000 cu . ft .  and 200,000 
cu. ft . holder capacity  and 38.66 m iles o f  m ains. A lso has 65 m iles o f  
natural gas mains.

Electric D ep t.— T w o 5 ,250 k .w . turbines and four 750 h .p . boilers. O ld 
pow er station  has 4 .250 k .w . ca p a c ity , w ith now  823 h .p . boiler and three 
800 k. w. step-up transform ers.

E A R N IN G S .— F or year ending D e c . 31:
Year—  Gross. N et A fter  Taxes. Charges. Surplus.

1 9 1 5 - - ..................................$1,073,514 . $450,448 $214,505 $235,943
1914.......................................  995,909 393.079 210,468 182.611

N ote.— Results o f  W ater D ep t, havo been elim inated from  the figures 
for  1914 for purposes o f  com parison .

O F F IC E R S .— Pres., R a y  T om pk ins; V .-P r .,  G eo . B u llock ; Sec. & T rea s ., 
C . A . K olstad; G en. M g r ., F . II . H ill.— V . 99 . p. 608. 815; V . 100, p . 54. 
478 , 1592; V. 101, p . 1013; V . 102, p . 440; V . 103, p . 1032.^

) Sept '1 6 , 1J* 
' Sept '1 6 , 1H  
l Sept 1 1956 
C o . ,  T rustee.

EL PASO, TEXAS.
EL P A S O  E L E C T R IC  C O .— Incorporated  In N ew  Jersey and ow ns the 

securities o f  the El Paso E lec . R y . C o . ,  El Paso & Juarez T ra c . C o . and R io  
G rande Valley T raction  C o . ,  w hich d o  the entire electric railw ay, e lectric 
ligh ting and pow er business In El Paso, T e x .,  and Juaroz, M e x .,  and oper
ate an electric railw ay between El Paso and Y sleta . Franchises In El 
Paso expire in 1951 and 1952. R ailw ay franchise in Juarox expires in 1988. 
Interurban alm ost entirely on private r ig h t-o f-w ay . In 1909 Increased 
pref. from  $500,000 to  $1,000,000 . V . 90 , p. 109. In M a r . 1914 increased 
authorized am ount o f  com . stock  from  $2,000,000 to $3,000,000 . V. 98, 
p . 839. $500,000 com . stock  is ow ned b y  P u b. Sorvico Investm ent C o .

Strike.— A  strike on  tho com p a n y ’s lines has been  in progress since July  
1916. T h e  co . is m aintain ing an alm ost norm al schedule w ith  m en recru ited 
from  other S tone & W ebster com panies.

S T O C K  A N D  B O N D S —  D ale. Interest.
C om m on , $3,000,000 ($100 )...............  Q -M
Pref $1,000,000 6 %  n-c ( $ 1 0 0 ) ____  6 J-J
C ollat trust m tge $1,000,0001 1902 5 g  J-J . .

($1,000) gold  — c t f  I Int. at Stato St. T rust C o . ,  B oston , trustee.
Stock.— $95,700 o f  tho pref. stock  Is In treasury.
Bonds.— Coilateral trust bonds cannot bo called  and n o  sinking fund. 
D ividends.— First d iv .,  3 % ,  on  pref. s tock , was paid  Jan. 12 1903, and 

3 %  paid  s .-an . since. On co in ., 1st d lv .,  2 % ,  M a r . 1910; S ep t., 2; in 1911 
5 % ; in 1912, M a r ., 3 % ; S ept., 3 lA % :  In 1913, M a r .,  3 'A % :  in June 1913 
began to  pay  quar. d ivs. and  paid 2 % ; also S ept., 2 % ; D o c .,  2 % ; M a r. 1914 
to  Sept. 1915, 2 M %  quar.; D e c . 1915, 2 'A % .  In  1916, M a r .,  2 f4% \  June,

' ^ )A R N 1*N G S.— 6 f  com bin ed  com panies fo r  12 m onths ending June 30: 
Year—  Gross. E xp . & Tax. N et. Interest. Surplus.
1915-16____$1,046,570 $537,643 $508,927 $53,478 $465,449
1914-15____ 997,414 510,820 456,594 50,328 406 ,266

R O A D .— 48.77 miles o f  equivalent slnglo track ; standard gauge. 84 cars. 
Pow er station  has capacity  o f  11,000 k .w .

O F F IC E R S .— P res., M arshall M . P ldnn oy; V .-P . ,  Joseph K oinick; 
T reas., H enry B . Saw yer; S ec., Chester^ M . C lark G en . M g rs ., Stone & 
W ebster M g t . A ssn .— V . 94, p .  559; V . 95 , p . 616; V . 96. p . 135, 202. 1556; 
V . 98, p . 610, 839.

Outstanding. M aturity. 
$2 ,373,700 Sept' 16.2 j-4%

1.000. 000 J u ly '16, .1%
1.000 . 000 Jan 1 1932

ESCANABA, MICH.
ESCANABA TRACTION CO.
O R G A N IZ A T IO N .— R eorganization  In A u g. 1909 o f  Escanaba E lectric  

St. R y . and E scanaba Pow er C o . C on trols  tho E scanaba Pulp & Paper 
C o . D ocs  e lectric light and pow er business In E scan aba , G lad stone and 
W ells, M ich . Is a llow ed to  carry  fre ight.

S T O C K  A N D  B O N D S — 1 D ate. Interest. Outstanding. M aturity .
Stock $500.000......................................................................  $500,000 ....................
1st & ref m tge $600,000 gold  1 1909_______5 J-J 570 ,000 See text

( $ 1 ,0 0 0 )_____ _ . .c*  . c o t  I Int. at First Sav . & T ru st C o . M ilw aukee
Second m tge, $200,000 g o ld /  1909 5 g  A -O  200,000 Jan. 1 1934

($100 & $ 1 ,0 0 0 )-C *& r-cp t{M lch ig a n  T rust C o .,  G rand R apids, Trustee.
R ed . at 103 and Interest___(In t. at First T ru st C o ., M ilw aukee.
Bonds.— 1st & ref. bonds m ature $10,000 annually from  1914 to 1933, 

ln cl.. rem ainder in 1934. $30,000 havo been retired. T h ey  are su b ject to
call at 103 and int. on  any int. date. M ich iga  i T rust C o .,  G rand R apid s, 
trustee. V . 92, p . 1564; V . 103, p . 406.

E A R N IN G S .— F or year ending D ec. 31 1915, gross, $124,784; net, 
$71,997; oth er incom o (earns, from  E scanaba P u lp  & Paper C o . ) ,  $10,931; 
interest, $31 ,303 ; surplus, $51 ,625 .

R O A D .— O wns and oporates streot railw ay In E scanaba and an inter
urban road to  G ladstone, w hich was placed in operation  in July  1910. Pow er 
plant ca p a city , 7,900 h .p . A  now dam  on  Escanaba R iver, p rov id in g  
3 ,400 additional h .p .,  was com pleted  Jan. 1 1916.

O F F IC E R S .— I’ ras., J. K . Stack: V .-P .,  J . C . K irkpatrick ; Sec. & G en . 
M g r .,  IL L . U tley ; T reas ., M . N . Sm ith, all o f  E scan aba .— V . 103, p . 578.

-----------H g H ------------------

EUREKA, CAL,
HUMBOLDT TRANSIT CO.
O R G A N IZ A T IO N .— Incorporated  In C aliforn ia  July  31 1903.
S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .

Stock $1 ,000X 00 ($100)..............................................  $500,000 ......................
1st m tge S I .000,000 ($1,000)1 ____  5 g  A -O  184,000 O ct 1 1934

g o l d ______________ c & r .n t fjU n io n  T ru st C o . o f  San F ran ., Trusteo.
Bonds are nor. suhj. to  call. A sk. fd . o f  2%  o f  bonds ou t began O ct. 1910.
E A R N IN G S .— For ca l. year 1915, grass, $77,947. In  1914. gross, $90. 

626.
R O A D .— Com prises 13 m iles o f  track in c ity  o f  Eureka. 45-60-lb . T  rails.
O F F IC E R S .— Pres.. W in. B utterw orth ; V .-P ..  O . P . P om eroy ; Sec. and 

T reas.. H orace R . H udson; M g r ., J . W . ITale.

EVANSVILLE, IND.
E V A N S V IL L E  R A IL W A Y S  C O .
O R G A N IZ A T IO N .— Incorporated in Indiana In A ugust 1907 to  control 

the Evansvllio & Eastern E lectric R y ..  the E vansville  & M t. Vernon E lec
tric R y . and the Evansville Term inal R y . In A pril 1913 absorbed these 
lines outright and acquired tho capital stock  o f  the H enderson T ra c . C o . 
and the O w ensboro C ity  R R . V. 96, p . 1488.

On A u g. 25 1911 tho E vansville H enderson & O w ensboro R y . was Incorp. 
in Indiana vcom. stock  auth . and o u t ., $50,000— ad ow ned by E vansv. 
R y s.; p ref., $250,000 au th ., $150,000 ou t.) to  build a lino from  Evansville 
to  Henderson and u ltim ately to  O w ensboro. N ow  com pan y has leased 
6V$ m lio» o f  Illinois Central tracks between E v a m villo  and H enderson and 
has electrified sam e. Lino was placed In operation from  E vansville to  
H enderson July 28 1912. V . 93. p. 730.

In April 1913 increased Its auth . com m on  stock  from  $1,000,000 t*  $2.- 
OOO.COO. V . 96. p . 1156.
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STOCK A N D  BONDS—  D a te .
Common $2,000,000 ( $ 1 0 0 ) - .____
Prof., $500,000, 6% cum .

Interest. Outstanding. Maturity.
_______  $1,164,500 ................ ..

J-J 354.900 ............ ........
ling monr-i iai.5 5%  See text. 1953

gago $5,000,000_______ tf/P ittsburgh Trust C o ., Pittsburgh, Trustee.
Notes..........................................tf 1913 6%  52,900 April 1 1918
Evans & Ifi Elec Ry 1st mort-( 1906 5 g A-O 684,000 Apr 1 1936

gago, $750 000, gold ($500] Int. at Amoriean Trust & Sav. C o ., Evans- 
and $1,000 (closed M )c* t f  ( ville or Pittsburgh Trust C o ., Trustee. 

Evans & M t V Elec Ry 1st M l 1905 6 g A-O 350,000 Oct 1 1925
$350,000 gold ($1,000) e*tfIIn t. at Amer. Tr. & Sav. C o ., Evansv., Trus. 

Evansv Torm Ry 1st mtgof 1908 5 J-J 295.000 Jan 1 1939
$300,000 gold ($1,000) - - t f{In t. at Am. Tr. & Sav. C o., Evansv., Trus. 
gu p & 1 by Evans Rys C o . I and Ills. Tr. & Sav. Bank, Chicago.
Stock and Bonds.— Pref. stock can be called at any time at par. O f the 

$5,000,000 mtge. bonds o f 1913, $1,331,500 are set aside to retire underly
ing issues. $2,868,500 for future requirements and $800 000 were immediately 
available, and have been used as collateral for $500,000 Evansville Rys. 
6-year 6%  notes. Of the 6%  notes, auth., is298,000 had been cer
tified up to Sept. 1 1916 by authority o f  the Indiana Public Service Com
mission, o f which $52,900 sold and outstanding. They are secured 
by $800,000 first and refunding bonds, and all the common stock o f 
the Evansv. Bend. & Owensboro lty ., Owensb. City HU. and the Hender
son Traction Co. Of The Evansville & Eastern Electric R y. bonds, $51,000 
are reserved for extensions & impts. at 85% o f cost. Are subject to call, 
in whole or in part, at 105 and interest on any interest day upon 90 days 
notice; $2,500 is payable annually to a sinking fund from 1910 to 1J20; 
from 1921 to 1936 $5,000 per annum; $12,500 bonds were held in sinking 
fund Sept. 1 1916. Sinking fund of $10,500 per annum began Oct. 1 1910on 
Evansv. & M t. Ver. E loc .'R y .. to bo invested In ton bonds ann. at 105. 
Subject to call at any int. period at 110. Evansv. Term, bonds are red. at 
105 and int. on any int. day at 60 days notice. Sink fund began 1912.

E A R N IN G S.— For year end. June 30 1916, gross (not Incl. TIend. T rac. 
and Owonsboro C ity R R .), $249,676; net, $110,353. In 1914-15, gross, 
$252,259; net, $104,663.

r o a d __The Evansville & Eastern road consists o f 31 miles or track
from Newburgh (from which point it enters Evansville over tracks o f  the 
Evansville Terminal R y., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & M t. Vernon road consists o f 20 miles of 
track from Evansvlllo to Mt. Vernon. Evansv. Henderson & Owonsboro 
comprises 1014 miles of track from Evansville to Hondorson. Total length 
o f lines, 71)4 miles. First two roads do an interchange car-load freight 
servico with steam roads.

OFFICERS.— Pros., W. II. M cCurdy; V .-P ., \V. A. Koch; V .-P . & Gen. 
M gr. VV. A. Carson; Sec. & Troas., O. II. Battin.— V. 90, p. 1362; V. 93. 
730; V. 96, p. 1156, 1488; V. 97, p. 594, 802.

(1) H enderson T ra ction .— Street railway.
Acquirod by Evansville Rys. In April 1913. V. 96. o . 1488. 
O R G A N IZA T IO N .— Incorporated in Kentucky Fob. 22 1907 as a suc

cessor to the Henderson City R y ., sold at foreclosure on Feb. 18, 1907 
Franchise extends to 1936. „  ,  , , „  . , ,STOCK AND BONDS—  Date. Interest. O u tsta n d in g . Maturity
F lra ? ’ ^mortgage? 10$ 150,6667 1907 5 g 'X - o "   ̂105,000 A‘prVl5'l927

($1 000. $500, $100) gold tf\Int. at Ohio Bkg. St Trust C o., Hondorson.Tr 
B on ds  — $133,000 bonds Issued but $28,000 held in treasury. Remaining 

$17 000 are reserved for extensions and improvements. Subject to call on 
April 15 1917 and 1922 at 105. No sinking fund.

E AR N IN G S.— For year ending Juno 30 1916, gross, $30,348; net, $10,
981. In 1914-15, gross, $30,444; not, $7,816.

R O A D .— Operates 6 miles o f street railway. V. 90, p. 1363.
(2) O w ensboro C ity  R ailroad .— Street railway.
Acquired by Evansvlllo Rys. In April 1913. V. 96, p. 1488. An exten

sion down the Ohio River is contemplated. V. 90, p. 1364.
O R G A N IZA T IO N .— Chartered In 1886. Franchise runs till 1936 and 

gives exclusive rights to oporate street railway in said city.
STOCK AN D BONDS—  D a te . In te r e s t . O u tsta n d in g . M a tu r ity .

Comm on, $75,000 (par $ 5 0 ) - - ____ __________  $75 ,000 f.p .--------------
1st m tge., $200,000. gold! 1902 5 g J-J 200,000 Jan. 1 1932

($1,000), C&r, not r o d .. t f  I Interest at Louisville Trust C o., Trustee.
General mortgage.$200.000tfI 1910 6 M  N 200,000 M ay 1 1933

\Amer. Tr. & Sav. Co., Evansv.. Ind., Trustee 
E A R N IN G S.— For year ending Juno 30 1916, gross, $62,475; net, $23,

419. In 1914-15, gross, $60,675; net, $21,235.
R O A D .— Owns 12 ^  miles o f street railway in Owonsboro and suburbs; 

56 and 70-lb rail; 30 motor cars, double W est., 68 G . E. 800: 7 trailers; 
25 10-tou and 5 25-ton coal cars. Power house 600 k. w. capacity. V. 90, 
p . 1364. _______

EVANSVILLE SUBURBAN & N EW BURQH  R Y .
O R G A N IZA T IO N .— Incorporated in Indiana in Dec. 1888, with a per

petual charter. Pass, business hauled by electricity and freight by steam. 
Does a car-lot freight and oxpress business. Has private right-of-w ay _ 

STOCK AN D BONDS—  D a le .  In te re s t . O utstan d in g . M a tu r ity '.
Stock, $500,000 ($100)................................................... $307,400 .....................
1st mortgage, $500,000, gold f 1904 5 g J-J 485,000 July 11934

($500 and $1,000)____c*tf{Interest at Evansville Trust & Sav. C o.,
\ Trustee, or Nat. Bank of Commerce, N . Y . 

B on d s.—A  sin k in g  fu n d  o f $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds redeemable 
after 15 years at 105. $15,000 have been rotirod. V. 96, p. 1365.

E A R N IN G S.— For year end. June 30 1916, gross, $121,524; net, $36,931 _ 
R O A D .—Operates 25 miles o f track from Evansville to Newburgh, with 

a branch off the main line through Stevens Station ami Chandler to Boon- 
ville; has also 5 miles of side-track: total, 30 miles. 70-lb. T  rails.

OFFICERS.— Pres.. Lee Howell: V .-P ., 
M gr., Gus Mulhausen.— V. 83, p. 271; V.

Ohas. W . Cook; 
96, p. 1365.

Soc. & G en .

FAIRMONT, W. VA.
M ONONOAHELA VALLEY T R A C TIO N  CO.
O R G A N IZA T IO N .— Organized In W. Va. on May 16 1912. Is a con 

solldatlon o f Fairmont & Clarksburg Trac. C o., lalrm ont & Northern 
Trac Co and (^larksburj* & Weston Blec. Hy. Owns and controls entire 
street railway business in Fairmont and Clarksburg and an interurban road 
connecting the two cities, with branches extending to various cities and 
towns, and the entire electric-light and power and gas business In 1 airmont. 
F ra n ch ises  In Fairmont are porpetuai. In other cities and towns extend for 
50 years, the shortest expiring in 1952. Interurban linos on privato right o f 
way. F ra n ch ises  over county roads and bridgos In Marion and Harrison 
counties are perpetual

On Fob. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Manning ton Trac. Co. (17 miles), and has acquired 7.780 shares o f stock 
(78% ) and $550,009 o f total Issue o f $600,000 1st ML 5% bonds of said co.

On Doc. 1 1915 acquirod tho Fairmont Gas Co. ($2,000,000 com . and 
$728,150 prof, stock) through oxchange o f stock as follows: (a) One share 
prof, stock ($100) and M share com. stock ($25) and $17 cash for each two 
shares ($100) o f Fairmont Gas Co. prof, stock; (6) one share ($100) com . 
stock and S l8 75 cash for each 2)4 shares ($125) o f Gas Co. com . stock.

STOCK AN D BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r ity .
Common, $9,500.000........... ....................................  $6,782,037 J u ly '16, 1 %
Pref, 5%  (cum .), $3,000,000______  Q-F 2,687.100 Aug. ’ 16, 1 )£
First & ref M , $15,000,000, gl 1912 5 J-D 3.500,000 Juno 1 1942

($500 & $1,000) _c*&r* t f  [Fidelity T r. C o.. Balt... Trus. Int. in N . Y . 
Falrm & Clarksb 1st M , $2,-1 1903 5 g A-O 2,500,000 Oct 11938

500.000 g ($1 .000)--c*ntf|Int. at Guaranty Trust C o., N. Y ., Trustee
S lock .— In N ov. 1915 pref. stock was made convertible into common on 

any div. date, on tho basis of 11 sharas o f  prof, for 10 shares com.
B o n d s .— Of tho 1st (& ref.) bonds, $2,500,000 arc reserved to retire prior 

lions and $9,000,000 are for add'ns and extons, under certain restrictions. 
Rod. at 105 and int. on any int. day on or after .Tune 1 1922. Tax refund, 
in Pa. See V. 102, p. 1346; V. 94, p. 1508. Fairmont & Clarksburg 1st 
mtge. bonds subject to call at 105 and int. Listed on Philadelphia Stock 
Exchange.

D iv id en d s .— 5% Is being paid on the pref. stock. Initial div. on com 
mon— 2 % — paid Jan. 1913: July 1913. 1 )4% : O ct.. 1 )4 % . In 1914. M ar.. 
1 )4% ; July, 1 )4 % . In 1915, none. In 1916, Jan. Apr. and July, 1% , 
each.

E A R N IN G S.— For year ending Dec. 31 1915, gross, $1,009,834: net, 
$611,049; interest, taxes, & c.. $326,371; surplus, $284,678. In 1914, gross, 
$968,389; net, $552,665; interest, taxes, & c., $308,642; surplus, $244,023.

R O A D .— Operates street railways in Fairmont, W . V a., and in Clarks
burg, W . Va., and an interurban line o f 25 miles connecting the two with 
various small branch lines: also lines from Fairmont to Fairview. 14 m .. 
Clarksburg to Bridgeport, 7.6 m ., and Clarksburg to W eston, 24 m .: Fair
mont & Mannington operates 17 miles: total track in operation. 111.42 
miles. An extension from O’Neil to W olf Summit, 2 f i  miles, is under 
construction: expected to be completed N ov. 1 1916. Other extensions are 
contemplated. Standard guage. 80-lb. T-rall.

O FFIC E RS.— Chairman o f Board, S. L. Watson; Pres., Jas. O. Watson; 
V .-P ., Smith Hood; Sec. & Troas., Walton Miller; Gen. M gr., E. B. 
M oore.— V. 95, p . 176; V . 96, p . 1840; V. 97, p. 1115; V . 98, p . 1993; V . 
100, p . 901; V . 101. p . 370, 1465; V. 102, p . 437, 1346.

FARGO, NORTH DAKOTA.
FARG O & M OORHEAD STREET R A IL W A Y CO.— A trolley road.
O R G A N IZA T IO N .— Incorporated July 19 1902 in North Dakota. In 

June 1912 new 25-year fra n c h is e s  were granted in Fargo. M oorhead and 
Dilworth. Stock, $300,000 ($100), all owned by the Northern States 
Power C o., which see in our “ R y. & Ind .”  Section.

During 1916 $195,000 1st M . and $72,000 2d. M . bonds were retired 
In connection with tho refinancing o f the Northern Statos Power Oo. com 
pleted in April 1916. See V. 102, p . 1441, 1543.

R O A D .— Operates in Fargo, N . D ., and M oorhead, M inn., and an inter
urban to Dilworth. M inn., a total o f  15.547 m . Standard gauge. 70-lb.

Managers, H . M . Byllesby & C o ., Chicago, 111.

FISHKILL-ON-THE-HUDSON, N. Y.
FISH KILL ELECTRIC R A IL W A Y  C O .— A trolley road.
Leases the Citizens' St. R R ., L . & P. at a rental o f $8,255 per annum. 
STO C K  AN D BONDS—  D a te . I n te r e s t .  O u tsta n d in g . M a tu r ity

Stock, $50,000__________________ _______________  $50,000 ' ___________
First mortgage, $50.000.......... 1895 6 J-J 50.000 July 1915

E A R N IN G S.— For year ending June 30 1916, gross, $53,052; net, after 
taxes, $13,964; int., rentals, & c., $15,057; deficit, $1,111.

R O A D .— Owns 4)4 and leases 3 miles. Total, 7)4 miles.
OFFIC E RS.— Pres., John T . Smith; V .-P ., W . J. Conklin; Sec., W . H . 

Southard; Treas., G . W . Patterson.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley & Ayer Street R y. through 

oxchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
R R. Commission sanctioned increase In stock from $450,000 to $700,000, 
new stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V . 85, p. 722) but In Sept. 1908 Commis
sion denied application. V . 87. p. 812.

STOCK, BON DS, &c.—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .
Stock $700,000 ($100)..................................    $450,000 See text.
Fitch & Leo 1st mtge ($500) , \ 1897 5 A-O 150,000 April 1 1917

$150,000 ________________c (Interest at First National Bank, Boston.
Fitch & Loo con mtge, $350,-1 1901 4)4 F-A 150,000 Feb 11921

000 ($1,000)_______________(Int. at Boston Safe D ep. & Tr. C o., Trustee.
L S & A 1st mtge, $100,000 ( 1905 5 g F-A 100,000 Feb 1 1921

gold ($1,000)___________ c*-j Int. at Boston Safe D ep. & T r. C o ., Trustee.
(Guar. p . & 1. by Fitch. & Leom. Street R y.

Current liabilities June 30 1915___________________  822,234 ___________
B on d s.— Of the new consol, mtge. $150,000 are reserved to retire the 

1st mtge. at maturity.
D iv id en d s .— For many years up to and including 1900-01, 8% ; from then 

on to 1914-15, 6% per annum.
R O A D .— Owns 41.19 miles of track. Road extends to Leominster 

Lunenburg, Shirley and Ayer. 30 closed passenger cars, 24 open passenger 
cars, 3 express cars and 5 snow plows.

E AR N IN G S.— For year ending June 30 1915. net (after taxes, $18,507), 
$87,712; other Income, $1,088; int., & c., $61,176: d ivs., $27,000; sur..$625.

O FFIC E RS.— Pres., Supt. and Purch. Agent, W. W . Sargent: V .-P ., n. I. Wallace; Clerk and Counsel, C . F. Baker, Treas., R . N . YV’ allis, all Of 
Fitchburg.— V. 80, p. 1478’ V . 85. p. 438. 722; V. 87. p. 812.

FOND DU LAC, WI3.
EASTERN W ISCONSIN R A IL W A Y & L IG H T .— Trolley.
O R G A N IZA T IO N .— Incorp. in Wisconsin on Sept. 23 1903 as a consoli

dation o f the Fond du Lac St. R y. & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry. Co. Comprises the entire street railway, electric-lighting and 
gas plants In Fond du Lac. F ra n ch ises  expire in 1947 and 1951. Owns all 
the stock and guar, bonds o f the Wisconsin Elec. R y. V. 88, p. 1252.

STOCK AN D BONDS.—  D a te .  In te re s t . O utstan d in g . M a tu r ity .
Stock $500,000 ($100)........................  Q-J $500,000 July ’ 16,1)4
Fond du Lac St Ry & L mtge) 1899 5 g J-J 187.000 July 1 1924

$250,000 ($500) g .r& c’ n tf (Int. at Nat. Exch. Bank, Milwaukee.
1st mortgage $1,500,000 gold! 1903. 5 g A-O 1,215,000 Oct 11923

($ 1 ,0 0 0 )_____________ c* tf)In t . at First Sav. & Tr. C o ., M ilw ., Trustee.
B on d s.— $206,000 1st M . bonds are reserved for prior liens and $79,000 

are in treasury. Bonds are subject to call on any int. date at 103 and int. 
upon 6 m os.’ notice. The Fond du Lac St. R y. & Lt. bonds cannot be 
called. They are assumed by the Eastern Wisconsin R y. & Light Co.

D iv id en d s .— 4% per annum was paid from 1907 to 1912, inclusive. In 
1913 and since, 6% per annum.

R O A D .— Operates 27 miles o f track In Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T  rails.

R EPO RT.— For years ending June 30: 
J u n e  30 G ross O pera ting  M et

Y ea r . E a rn in g s . E x p en ses . E a rn in g s .
191..-16______ $352,970 $200,658 $152,312
1914-15............ 330,608 186,000 144,608

T axes F ix ed  B a la n ce ,
A c c r u e d . C h g s jn e t ) S u rp lu s .  

$19,597 $56,331 $76,384
19,253 62,673 62,682

O FFIC E RS.— Pres., II. F.W hitcom b, Milwaukee; V .-P ., J. F. Pritchard, 
M anitowoc, W is.; Sec. & Treas.. H. F. Whitcomb Jr., Milwaukee; Gen. 
M an.. J. P . Pulliam.— V. 87, p . 346; V. 88. p. 1252; V. 98, p . 999, 1130.

(1) W iscon sin  E lectric R y.— A trolley road.
O R G A N IZA T IO N .— Incorporated Aug. 14 1908 in Wisconsin and 

succeeded the Winnebago Traction C o., sold at foreclosure Aug. 6 1908 
as per plan in V. 85. p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. C o. owns 
stock and guarantees bonds o f the Wisconsin Elec. R y. V. 88, p. 1255. 
F ra n ch ises  expire Jan. 1 1932.

STOCK A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Stock $350,000..........................  - - - ....................... $350,000 -------- ---------
1st intge $1,500,000 gold! 1908 5 F-A 801,000 Aug. 1 1938

($500 and $1,000)--C*tf (Int. at Wisconsin Trust C o ., M ilw., Trustee. 
B on d s.— Bonds are subject to call at 105 on 3 weeks’ notice.
R E P O R T .— For years ending June 30:

J u n e  30 G ross O pera ting  N et  T a xes  F ixed  B a la n ce ,
Y ear—  E a rn in g s . E x p en ses . E a rn in g s . A c c r u e d . C h g s .N e t  S u rp lu s .

1 9 1 5 -1 6 ............$190,607 $131,094 $59,513 $8,303 $41,571 $9,639
1914-15................ 192,820 130,605 62,215 9,792 40,823 11,599

ROAD.— Owns 46 miles o f road— 18.5 miles in Oshkosh, 26.5 miles o f 
Interurban road running from Oshkosh to Neehah and to Omro and 1 mile 
In Neenah,

O FFIC E RS.— Pres., TI. F. Whitcomb; V .-P ., Clement C. Smith; V .-P . 
& Gen. M gr., J. P. Pulliam: Sec. & Troas., II. F. W hitcomb Jr.— V. 87. 
p. 348, 481; V. 88. p. 1255; V. 98, p. 1001.
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FORT DODGE, IOWA.
FO R T DO DGE DES MOINES & SOUTHERN R R .— See "Railroad and 

Industrial”  section. _______ _______________

FORT SCOTT, KAN.
TH E  F O R T  S C O T T  GA S & ELEC TR IC  CO.
O R G A N IZA T IO N .— Incorporated in Kansas in 1900, and is successor 

to  the Port Scott Electric Light & Power C o ., Citizens’ Electric Street R y.. 
Fort Scott Steam Heating C o. and Fort Scott Gas Co. Fran-hise expires 
April 23 1922. Operated by the Light & Development Co. o f  St. Louis, M o.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
1565 sVa-o aSSTmi*

($500), sinking fund_c*ntf (Int. at Chicago T itle & Trust O o ., Trustee.
R ef mtge $300,000 ($500) n t f f ------  „ 6% m 139,000 - - - - - - -

(in t . at Vandeventer Tr. C o ., St. Louis, M o.
B o n d s .— Of the 1st M . bonds, $39,000 have been retired. Sinking fund 

began Apr. 1 1908 as follows: In 1908 and 1909, $3,500 per ann.; n 1910 and 
1911, $4,000 per ann.: in 1912 and 1913, $4,500 per ann.; in 1914 and 1915, 
$6,000 per ann.; in 1916 and 1917. $7,000 per ann.; and from  1918 to 1921 
incl., $10,000 per annum.

R O A D .— 9 miles o f  track in Fort Scott. „ _  „ m _ .
O FFIC E RS.— Pres., H . Wurdack, St. Louis; V .-P . & Treas., Horace W . 

Beck, St. Louis; Sec., E . C . Gates. Fort Scott, M gr., A . L. Abington, 
F t. Scott.— V . 77, p . 1294.

FORT SMITH, ARK.
F O R T  SM ITH  L IG H T  & T R A C T IO N  CO.
Standard Gas & Elec. C o. (V . 93, p . 1327) owns $949,900 com ., $798,700 

pref. stock, $150,000 1st M . bonds and $300,000 deb. 6s of the com pany.
O R G A N IZA T IO N .— Incorporated in Arkansas on April 13 1903 as a con

solidation o f the Ft. Smith-Van Buren Light & Transit Co. and the F t. Smith 
T rac., Lt. & Pow. C o. Owns all physical property, contracts, rights and 
franchises o f Van Buren Fuel & Light C o. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city , and the electric- 
light and gas business of Van Buren; operates an interurban line betweon 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in F t. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
in Van Buren expire in 1957; street railway in 1962.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100).....................- - - - - -  $950,000 - - - - - -
Pret $5,000,000 ($100) 7%  cum -------  Q-J 15 1,410.000 Seo text
First mortgage $6,000,000 g ( 1911 5 g M-S 2,587,000 M ar 11936

s f  ($500and $1,000)___ c* ]ln t . at Illinois Trust & Savings Bank, C hic.,
I Trustee, or at agency ol co. In N .Y . or Bos. 

Debenture notes, $300,000___1913 6 M -N  300,000 M ay 1 1918
Stock and Bonds.— Pref. stock Is red. at any time after 3 years from Issue 

at 110 and accrued div. Remaining 1st M . bonds can only be issued for 
76%  o f cost o f additions, improvements and extensions under certain re
strictions. See V. 92, p. 956. Subj. to call as a whole or in part on any 
Int. day at 105 and int. Cash sink. fd. of 1% yearly 1914 and 1915, IH  % 
yearly 1916 to 1918, 2%  yearly 1919 to 1923 and such amounts thereafter 
as bv July 1 1935 will make total sk. fd. 40%  of bonds certified. V. 92. p. 
956. $113,000 have been retired. Bonds are listed on N . Y . Stock Exch.
V . 94. p .487.

Dividends.— Pref. is cum. from Jan. 1 1912. 1st d iv. on pref.— 1 M % —  
aid April 15 1910: July. 1 H % : O ct.. 1 »A %  and I M %  quar. since to and 
lcludlng April 1913; none since. _____  ̂ -

E A R N IN G S.— For year ond. July 31 1916, gross, $474,720; net, after 
taxes, $141,471.

R O A D .— Owns and operates 31 miles o f  track on 12 miles o f streets in 
Ft. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. T  rail. 53 cars. 
Owns a park of 110 acres. Also gas works tor distributing natural and arti
ficial gas, with 72 miles o f mains, and electric power and lighting plant— 
generating capacity, 4,062 horse-power and pole line of about 131 miles.

OFFICERS.— Pres., A . S. Huey; V .-P ., H . M . Byllesby: Sec.. John 
Brizzolara; Gen. M gr., II. O. Hoagland: Treas.. N . I. Garrison; Aud.,
W . J. Parker; M grs., H. M . Byllesby & C o., Inc., Chicago.— V. 94. p . 487; 
V . 95, p . 47; V . 97, p . 298; 1733; V . 101, p . 1553; V. 102, p . 1060.

$2,000 each Feb. and $3,000 each Aug. to  Feb. 1923. Ser. " B ”  mature 
$1,000 s.-a. to M ar. 15 1923. ,  .  ..

The notes of 1914 are secured by $1,941,000 1st & rer. 5%  bonds o f the 
company which are included in the $3,000,000 outstanding reported above. 
An additional $500,000 o f notes may be Issued, but only with the approval 
o f  the Commission and under the terms o f the mortgage securing the 
bonds pledged as collateral. V . 98, p . 1156.

D iv id en d s .— On pref., \ lA %  quar.. from organization to Sept. 1912. In 
M ay 1913 a scrip div. o f  3%  was paid, covering dlvs. payablo Doc. 1912 
and M ar. 1913. See statement in V. 96, p. 1422. None since.

R O A D .— Operates 209 m . main track connecting Ft. W ayne, Hunting
ton, Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local 
lines in Ft. W ayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Logansport, Peru, Wabash and Bluffton connection is 
made for Indianapolis over tracks o f Indiana Union Traction Co. In M ay 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks o f Union Traction Co. o f Ind. See V. 82, p. 1101. Rails, 60, 70, 
72, 80 and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 
180 pass, cars and 60 other cars. Controls entire electric light and power 
business o f Ft. Wayne.

R E P O R T .— For calendar years ending D ec. 31:
C a len d a r G ross E x p en ses  N e t  I n t e r -  B a la n ce ,

Y ea r—  R even u es , an d  T a x es . R ev en u es . c s l . S u rp lu s .
1915_____ _________ $1,654,605 $1,070,693 $583,912 $582,555 $1,357
1914_______________ 1,838,392 1,121,338 717,054 575,012 142,042

O FFICERS.— Chairman o f Board, J. Levering Jones; Pres., James M . 
Barrett, Ft. Wayne; V .-P . & Treas., Honry O. Paul, Ft. Wayne; V .-P . & 
Efficiency Engineer. T . L. Miller, Ft. Wayne; Sec., H. E. Vordermark, 
Ft. Wayne; Asst. Sec., H. J. Alker, Pliila.—-V . 94, p . 826, 982; V . 96, p . 
1296, 1422; V. 98, p. 1071, 1156, 1244.

K

FORT WAYNE, IND.
FT. W AYN E & N ORTH ERN  INDIANA T R A C . C O .— A trolley road. 
Controlled by same interests as the Ohio Electric R y . and the Terre 

Haute Indianapolis & Eastern.
O R G A N IZA T IO N .— Incorp .in lndianaonF eb. 13 1911 to take over tho 

Ft. W ayne & Wabash Valley Trac. C o. per plan in V. 92, p . 394, 594. 
The Ft. Wayne &  Wabash Valley Traction C o. had previously acquired 
through consolidation or purchase the following companies:
Ft. Wayne Bluffton & Marion T r.C o. 
Ft. Wayne El. Lt. & Power Co.
Ft. Wayne & Southw. T rac. C o.
Ft. W ayne Traction C o.
Lafayette & Logansport T rac. C o.

Lafayette Street R y.
Logansport, Railway C o.
Logans. Roch. & N or. Trac. Co. 
Wabash-Logansport Traction C o. 
Wabash River Traction C o.

AJso controls Fort Wayne Power Co. and Carroll Electric Light Co.
Furnishes electric light In Ft. Wayne, Roanoke and Delphi; municipal 

fra n ch ises  extend to 1935 and 1998. except In Ft. W ayne, which for more 
than %  of street railway are perpetual, the balauce being tor outlying exten
sions and extending to 1937. Lighting fra n ch is e s  in Ft. W . extends to 1935. 
$ 1 ,000,000 com ., $ 1,000,000 pref. and $ 1 ,000,000 1st and ref. bonds of 
the Ft. Wayne & Nor. Ind. Trac. were issued tor $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com . received only 44.44%  in the 
com . stock of the Ft. Wayne & N or. Ind. Trac.; holders of pret. received 
$ for $, but had to pay $17 50 per share In cash.

STOCK A N D  BONDS—  D a te .  I n te re s t . O u tstan d in g . M a tu r ity
Common. $4,000,000 ($100)............................... ........ $4,000,000
Pref,6%(cum).$4,000,000($100) - - .
1 s t *  ref mtge $15,000,006. t f  1911 
Coll notes $1,200,000 ($1,-1 1914

Q-M 
5 g M^S

2,500,000 See text 
3,000.000 M ar 1 1931

in  notes *i.zoo.uuu ,-1 i v i *  o  a 1,164,000 M ar 2 1919
000) red at 100 & int on 30}Central Trust C o .. New York. Trustee, 
days’ notice __ ___ ____ c* i

Ft W & W Val T r 1st cons M l 1904 5 g M-S 6.966,000 M ar 1 1934
$7,500,000 g ($1,000) _ c* tf/In t . at Commercial T r. C o ., Phila., trustee

Ft W & W Vail Tr car trusts— ___  „
Series "A  ($1,000 e a c h ) . t f ____  5 F-A 30,000 See text

Ft W  & N  Ind Tr—
Series “ A ”  ($1,000)........................  5 F-A  32,000
Series " B ”  ($1,000 e a c h ) . t f ------  5 M -S 13,000

Wabash R iv T r C o 1st mtgo 
$350X00 ($1,000) g _ .* n tf 

Ft W ayne Tr mtge $1,500.
000 gold ($1 ,000) .........c*tf

Lafayette Street R y 1st mtge 
($1,000 each) $225,000c* tf 

Laf & Log T r 1st M $1,000,
000 g ($1 ,000) g u p & lc * t f  

F t W B & M 1st M  $400,000 
gold ($1 ,000) guar p & i .  t f 

Ft W  Power C o mtge_____ tf

See text 
See text 

19311901 5 g F-A 275,000
Int. at N . Haven T r . C o ., N . I iaven, trustee 

1899 4 g A-O 29,000 Oct 1 1929
Int. at Guard. T r. C o ., Cleveland, Trustee.

1893 5 A  J-D  225.000 June 1 1923 
Int. at Real Estate T r. C o .. Phila., Trustee.

1906 5 g J-D  849,000 June 1 1936 
Int. at Guar. T r. & S. D . C o ., Phila., Trustee

1905 5 g J-J 400,000 July 1 1935
Int. at Guar. T r. & S. D . Co.,Ph ila., trustee

1907 5 M -N  57.700 N ov 1 1937
Int. at Guar. T r. & S. D . C o..Ph ila .. trustee

S tock .— Both com . and pref. stocks are listed on Phila. Stock Exch
B on d s '.— O f the 1st & ref. m tge., $8,807,000 are reserved to retire under

lying bonds and remainder for acquisitions, extensions and additions. 
Subject to call as a whole on any interest day at 105 and int. In addition 
to bonds noted above there are $3,500 lost bonds o f tho Loganspt R y. out
standing, due Sept. 1 1929. Tho Ft. W . & W. V. consols o f 1904 are not 
subject to call before maturity. They are listed on Phila. Stock Exch. The 
W ab. Riv. Trac. Oo. 5s o f 1901 are subj. to call at any time at 105 & int 
Lafayette & Logansport 1st M . is closed: no more bonds can be Issued.

The Lafayette St. R y. 1st M . 6s were extended for 10 years to June 1 
1923 at 5 A %  interest. , „  m

Ft. W ayne & W ab. Val. car trusts are guar., p . & I., by end. by Ft. Wayne 
& N or. Ind. Trac. Co. They mature $5,000 s.-a. to Sept. 1 1919. Trustee 
is Fidelity T r. C o., Phila. The Penn. Co. for Ins. on Lives & Granting 
Annuities is trustee o f  Ft. W . & N . I. Trac. car trusts. Ser. “ A ”  mature

FORT WORTH, TEXAS.
NORTHERN TEXAS ELECTRIC CO.—A holding company.
Of the common stock. $500,000 Is owned by Pub. Service Invest. C o. 
O R G A N IZA T IO N .— Incorporated in Maine N ov. 16 1905 and owns the 

entire stock and participating bonds o f the Northern Texas T ra ctio n  C o., 
which does all the electric-railway business In Fort Worth and operates an 
interurban lino betweon that city and Dallas, 35 mllos, and the capital 
stock o f the Tarrant County Traction Co. (narao changed from I< t. Worth 
Southern Traction Co. in 1914), which operates a line botweon Fort W orth 
and Clobumo, Tex., 31 miles. It Is_proposod to extend the line from 
Cleburne to Denton, tho rights of tho Fort W orth-Denton Intorurban Co. 
having been acquired. V. 99, p . 121, 122. Also owns tho capital stock or 
tho Arlington Light & Power C o., which does tho electric light and power, 
ice and water business in Arlington, Tex. Enters Dallas over its own 
tracks. See V. 89 p. 411. Has Ioased for 20 years from Dec. 17 1915 the 
terminal facilities o f the Dallas Interurban Terminal Assn, which soo under 
Dallas Electric Co. on a preceding pago.

F ra n ch ises  o f Northern Texas Trac. Co. In Fort W orth oxpiro in 1973; in 
Dallas in 1920 and 1953; others about 1950; has prlvato right-of-way out
side o f cities. Tarrant County Trac. C o. in Fort Worth and Cloburno 
expire in 1936; between theso cities has privato right-of-way except in 
towns & c., in which cases its rights expire in 1961. V. 92, p. 1243. Road 
was completed in Aug. 1912 and began operation in Sept. 1912. F ra n ch ise

In ̂ n*F^.0 24ei § 13UbicVoasetl auth. pref. stock from $4,500,000 to $5,000,
000 and the com . from $2,500,000 to $5,000,000 (V . 96, p. 488, 654), and 
holders o f both classes o f stock wore given the right to subscribe for $650,000 
new common stock at par. V. 96, p. 790.

STOCK A N D  BONDS—  D a te .  I n te r e s t .  O utstand ing  L a s tD iv .& c .
Common $5,000,000 ($100)------------ Q-M  $3.150.000Sopt. ;1 6 ,1%
Pref 6% n-c $5,000,000 ($ 1 0 0 )------  M  & S 4.000.000 Sopt. 10, 3%
Coll trust M $l6,000,000 gold! 1910 5 g J-J 3.630,000Jan 1 1940

sink fund (see toxt)c*&r* t f  ( Int. at Commonwealth T r .C o . , Bost. .T rust. 
N o Tex T ra c  1st M $2,500,000 f 1903 5 g J-J 2,500,000 Jan 1 1933

($1,000) gold— no sinking/Int. at Citizens Sav. & Tr. C o., C lev., Trus.
fu n d .......................... __ c* tf l or at Chase Nat. Bank. Now York.

N o Tex T ra c  participating M.. . . . .  - - ------ *2,024,000 - - - - - - - - - -
* All deposited as part collateral for the collateral trust 5s o f the North 

Texas Electric C o.
S tock .— The pref. stock is redeemable at 110. V. 94, p . 1449. Both 

classes o f  stock are listed on the Boston Stock Exchange. , __ ..
B on d s.— Of the coll, trust bonds, $2,500,000 are reserved to retire N orth

ern Toxas Traction 1st M . bonds; $130,000 liavo been retired. Coupon 
bonds are in denom. o f  $1,000; registered bonds, $1,000, $5,000 and 
$16,000. Callable as a whole or in part, for sink. fd. only, at 105 and int. on 
any int. date. S in k in g  fu n d  o f  1% o f bonds out began Nov. 1 1911. Bonds 
are secured by deposit o f all the stock o f the North. Toxas 1’rac. C o. V . 90. 
p . 373. 1239. The Northern Texas T ra ctio n  C o. bonds are subject to call 
as a whole on any interest day at 105 and interest.

D IV ID E N D S.— First div. on pref. (1% ) paid March 1 1906 and 2%  
Sept. 1 1906; since, 6% per annum. First dividend on common stock,
2 ............................m  "*6*5% ; m m i* , < Vo\ m ly io ,  iviaren, 1 y\ y0;jui 
In 1916, March, 1% ; Juno, 1% ; Sept., 1% .

E AR N IN G S.— Of combined companies for 12 mos. end. Juno 30: 
Y ea r—  G ross. N et  (a ft .  T a x .)  In te re s t . S in k . F d s. Surplus.

1915-16 $1,831,954 $714,185 $304,602 $35,080
1914-15.-- 1,819,725 762,254 291,378 33,081 437,795

RO AD .— Subsid. cos. operate 157.77 milos o f track, standard gauge; 207 
passenger and 16 other cars. In July 1916 completed an 1,800 ft. viaduct 
over tho steam roads ontoring Union Dopot In Dallas. I ower station has 
capacity o f 10,800 k. w.; also purchases powor from tho Dallas Electric
Light & Powor Co. __ ,

OFFICERS.— Pros., Marshall M . Phinnoy; Soc., Chester M . Clark; 
Treas., Honry B. Sawyer; Gen. M grs., Stono & Webster M gt. Assn., 
Boston.— V. 96, p. 488, 654, 790; V. 97 p . 444; V, 98 p . 1157; V . 99 p . 
121; V. 100, p . 1593; V. 102, p. 154.

pt. 1 19U6; since, 6% per annum, r irso mviueuu uii wiujuuu 
; ,  paid Sept. 1 1909; in 1910, 554% : in 1911 and 1912, 6% : In 1913 
;% ; in 1914, 7% : in 1915. March, 154% ;June, 1% ; Sopt., 1% ; D ec., 1 % ;

Outstanding. M a tu r ity .
$200,000 -------- ---------

200,000 -------- ---------
200,000 Oct 1 1930

FOSTORIA, OHIO.
FOSTORIA & FREMONT R A IL W A Y  CO.
O R G A N IZA TIO N .— Incorp. in Ohio in 1909. Ownership is largely 

represented by interests identified with the Lako Shoro Eloctric R v. Co. 
and Western Ohio Ry. Co. Besides passenger business, does a freight and 
express business and handles coal for use by Ohio Stato Power C o. at 
Fremont.

STOCK A N D  BONDS—  D a te .  In te re s t .
Com stock, $200,000 ($ 1 0 0 ) - - ------  ------------
Pref stock <200.000 ($ 10 0 )--. —  - - - - - 
First mtge $250,000 ($1,000) \ 1910 5 A-O _

gold .  _________________c* (In t. at Cleveland (O.) Trust C o ., trustee.
B on d s .— Normal Federal incomo tax paid at source.
D iv id en d s .— Paid a dividend o f 3%  on prof, stock in Jan. 1913; subsequent 

surplus earnings have gone into tne properties.
E AR N IN G S.— For year ending Juno 30 1916, gross, $58,823; net, after 

taxes, $8,530.
RO AD , & C.—  21.38 miles o f  olcctrtc Intorurban railway on prlvato right- 

of-way, connecting Fostoria and Fremont. Forms tho connecting link 
between tho Western Ohio Ity., Toledo Fostoria & Findlay Ry. and Lake 
Shoro Electric R y ., all of which uso tho lino under traffic contracts.

O FFICERS.— Pres., F. D . Carpontor, Lima, O.; Sec. & Treas., J. D . 
M cD onel.— V. 101. p . 1885; V. 102, p .521.

FOXBORO, MASS.
N O R FO LK  & B RISTO L STRE E T R Y .
O RG A N IZA TIO N .— Incorporated in Massachusetts in Novem ber 1901. 
F a re  I n c r ea se .— On Aug. 19 1915 tho Mass. P. S. Comm, grantod per

mission to increase tho faros from 5 to 6 conts or 18 tickets for $1. Seo 
V. 101, p. 694; V. 103. p. 1031.

STOCK A N D  BONDS—  D a te . In te r e s t . O u tsta n d in g . M a tu r ity .  
Stock, $200,000 ($100)........................................ .. $200,000 - -  - - 
1st mtgo, $200,000 ($1,000) , \ 1908 5 g J-J m 200.000 July 1 1928

gold, sinking fund................ /In t. at American Trust C o ., Boston, Trustee
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B o n d s .— Bonds aro subject to call at 105 after 1913.
E A R N IN G S.— For 12 mos. end. Juno 30 1916, gross, $94,853; not, 

$5,274. In 1914-15, gross, $88,551; not, $3,712.
H OAD.— Owns 21.723 miles o f  track between Norwood, Mansfield and 

Wrentham; 21 passenger cars, 3 snow plows and 2 service cars.
O FFIC E RS.— Pres., Roger Amory; Sec. & Troas., George L. Aspinwall; 

Gen. M gr., M . A . Cavanaugh.—’V. 87, p. 936, 1238; V. 101, p. 694.

FREEPORT, ILL.
ILLIN OIS NORTH ERN  U TILITIES CO. , ,
Controlled by the Middlo West Utilities C o., which soo in our “ Railway 

& Industrial Section.”
O R G A N IZA TIO N .— Incorp. in 111. in April 1912 and as o f  July 31 1916 

merged with itself the Tri-County Light & Power Co. V. 97, p. 669) and 
tho Freeport Ity. & Light Co. (seo this Section for M ay 1916) V. 103, p. 
496. Operates gas and electric properties in tho western li If o f  tno 
northern part o f  Illinois adjoining tho territory sorvod by the Pub ic Service 
Corp. o f  No. 111. Also operates street railways in Sterling and Dixon and 
an intorurban lino botweon tho two cities, total 1st track, 16.71 milos, and 
9 miles o f  track in Freoport. F ra n ch ises  in Freoport oxpiro March 1 1923. 
Has traffic arrangement for 50 years with tho Rockford & Intorurban R y. 
C o., allowing cars o f  that company to enter Freoport.

STOCK A N D  BONDS—  D a te .  In teres t . O u tstan d in g . M a tu r ity .
Stock ($100)___________ _______________________ $8,191,300 ....................
First and rof M  gold______ t f  1912 5 g A-O 3,293,000 Apr 1 1957

U n d erly in g  B onds—  _
Do Kalb County Gas____________ __ 5%  199,500 ____________
Sterling Gas & Electric____________  5% 249,500 ______
Am boy Lighting & Powor_______ __ 5%  3,000 _____
Freeport Ry Lt & P 1st m tge/ 1903 5 g M -N  312,000 Seo text

$350,000g ($1,000)_____ c*l American T r. & Sav. B k ., Chicago, trustoo.
Freon Ry & Lt mtge $2,000,-1 1910 5 M -N  504,000 N ov 1 1935

000 g ($100, $500 «& $ 1.0001 lin t, at Cont. & Comm Tr. Sc S. B ..O h .,trus.
B o n d s .— Tho 1st & ref. M . bonds o f 1912 aro rod. at 105. Additional

amounts may bo issued (a) $454,000 to refund underlying bonds, (6) in 
exchango, par for par, for mortgage debt oxlsting at tlmo o f acquisition o f 
properties acquired in tho futuro; (c) $1,000,000 for future additions; (d) for 
expenditures over and abovo $ 1,000,000 mado in acquiring futuro property 
to oxtont o f  75% o f cost thereof. V. 94, p. 1383; V. 95, p. 1123.

Int. on F. R. L. & P. bonds is payablo at offices o f  Rudolph Kloybolto 
C o., Inc., Cincinnati. Aro subjoct to call by lot at 105 & Int. $38,000 
liavo been rotired. Maturity o f bonds is as follows: $5,000 duo in each o f 
tho yoars 1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 incl., 
tho remainder in 1922. A s k . f d .  provides for tho paymont o f $2,000 per 
ann. for first 10 yrs. and $5,000 per ann. thereafter. O f tho Froop. R y. Sc 
Lt. bonds, $350,000 aro reserved for prior liens. Thoy aro subject to call 
at 102 on 30 days' notico from 1915. Sinking fund began in 1915; may bo 
used for impts., &c. V. 91, p. 716.

OFFICERS.— Pres., Samuel Insull.— V. 101, p . 612; V. 102, p. 1163; 
V . 103, p . 496.

FRESNO, CAL.
FRESNO T R A C T IO N  C O .— A trolley road. ^  ̂ ,
In 1910 Southern Pacific assumed control and owns all tho stock except 

directors' shares.
O R G A N IZA T IO N .— Incorp. in California In 1903. Leases tho Fresno 

City R y. Purchases power from San Joaquin Lt. & Power Co.
STOCK A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .

Stock $5,000 ,000 .-($100)................-  - ................. $5,000,000 .......................
First mortgago, $5,000.0001 1904 5 J-J 724,000 July 1 1944

($1.000). gold ............c n t f /In t . at Union Trust C o., San Fran., Trustee.
B on d s o  f  L eased  C om p a n y—

Fresno City Ry first m tge/ 1902 6 g J-J 84,000 Jan 1 1922
$150,000 gold ($1,000) c* tf (Union Trust C o.. San Francisco, Trustee.
B o n d s .— Fresno Trac. 1st M . bonds have a sinking fund commencing In 

1909 o f $2,500 per annum for first 5 years and increasing $2,500 per annum 
for each 5-yoar poriod thereafter to $17,500 per annum from 1939 to 1943. 
Fresno City bonds have a sin k in g  fu n d  o f $3,000 per annum for first two 
yoars. $5,000 por annum for next flvo years and $7,500 per annum for 
next 10 yoars, commencing Jan. 1 1905. Bonds cannot bo callod. In
terest payable In Now York and San Francisco.

C O M B IN ED  EARN IN G S.— Incl. Fresno C ity R y. Year ending June 
30 1915, gross, $231,331; net, after taxes, $37,624; other Incomo, $18,958: 
interest, &c., $87,048; deficit, $30,466.

R O A D .— Miloage operated (incl. 8.14 miles leased from Fresno C ity R y.) 
45.01 miles. Also owns 8.51 miles o f single-track operated by Southorn 
Pacific Co. Standard-gauge, 75-lb. “ T ”  rail. 35 passenger, 2 work and 
1 combination car.

OFFICERS.— Pres., W . F. Ilerrin. San Francisco; V .-P ., Paul Shoup; 
Soc. & Aud., II. A. Gulloden, Los Angelos; Gen. M gr., F. \V. Webster- 
Troas., M . S. Wade.— V. 76, p . 1192; V. 77, p. 1746; V. 78, p. 1222/

GADSDEN, ALA.
ALABAMA C IT Y  GADSDEN & A TTALLA  RY.
O R G A N IZ A T ION .— Incomorated under a special charter from the State 

o f Alabama. Operates, besides street railway, a light plant, an ice plant 
and a coal yard. *

STOCK AN D BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r ito
Stock $500,000 ($100).............................................. .. $330,000 ‘
New mortgage $300,000 gold / 1906 5 g M -N  298,000 N o v " V  193ft

(SI .0 0 0 ).............................t f  l Interest at Trust Co. o f Am or.. N Y Trust
B on d s.— The unissued bonds are reserved for further additions at 9 o V  

o f cost. New bonds are subject to call on any Interest date at 105.
!*•" RO A D .— Operates 11 miles o f track, connecting tho points named in the 
title. Standard gauge. 40 and 70-lb. T rail. y n cno

O FFIC E RS.— Pres., E .T . Schuler, Gadsden. A la.; V .-Pros.. G rr 
Schuler, Jacksonville, Fla.— V. 83, p. 817.

GALVESTON, TEXAS.
OALVESTON -H OU STON  ELECTRIC CO.— A holding com pany. 
O R G A N IZA T IO N .— Incorp. in Maine on M ay 8 1907. Controls 

through ownership of stock the Galveston Electric Co. and the Houston 
Elec. C o., which companies do the entire electric railway and part o f the 
electric lighting and power business in Galveston and the entire electric 
railway business in Houston. Also owns stock ot Galv.-Hous. Elec. R y ., 
an Intorurban road betwoen Gaiveston and Houston, 50 miles, and guar
antees Its bonds, p.. I. and s. f. F ra n ch ises  expire in Galveston In 1950, In 
Houston, 1935. Tho Intorurban Is on private right-of-way. $500,000 

AlHKr°"oe<l by Public Service Investment Co.
STOCK AND BONDS—  D a te . In te re s t . O utstan d in g . L a st D in .A c .

Common, $5,000,000 ($10 0 ) . . ___ M-S 15 $3 988,000 Seo text
J^e'S^ ’OOO.pOOeroCum ($10° ) ------  M-S 15 3.000.000 Sept. T O .3%
G nnnE™ ?,wC« , 52•6,).0.'. 'f , 1905 5 g M-N 1,344.000 M ay 1 1946000 gold ($1.000)------c * t f  ] Int. at Old Colony Trust O o .f Boston, Trus-

I tee,or at company’s agency In New York. 
1st M  $5,-( 1909 6 g A-O 2,914.000 Oct. 1 1954

’ '  B ost., Trustee.
) Bost ug'p 1 1925

19 callable at 120 and accum”*d l UBoth prof- aru /aitn ! aro listed on Boston Stock Exchange
Efee/rtc C o .— O f  the bonds $1,026,000 reserved for additions 

a? ( hnpts.at 80% of cost and $130,000 have been rotired. A s in k in g  fu n d  
0f I H *  ?r1,}ond9 certified began July 1 1906. Callablo as a whole or in 
part for sinking fund on any int. date at 110 and int. on 30 clays’ notico. oee v . 01» p. 97o.

E K c,tric.  Rl'  ~ 0 t  th0 remaining bonds. $26,000 aro hem In trust for benefit of company and $2,000,000 are reserved for 
acquisitions and Improvements; $60,000 have been canceled. Denom • 
coupon, $500 and $1,000; registered, $1,000 and $5,000. Subject to caii 
on any Interest day In whole, or in part for sinking fund at 105 and Int 
S in k in g  fu n d  o f 1% o f bonds to 1944; thereafter f u % .  F l i t  fivo pay
ments waivable. Bonds aro guar., prln., int. and sinking fund bv Galv - 
Hous. Elec. Co. Seo V. 90, p. 697. y

H o u s to n  E lectr ic  C o .— Entire issue, but not any part, can bo called at 
107H and Int. S in k in g  fu n d  o f I M %  of bonds outstanding payablo on 
Aug. 1 each year. See V. 74, p. 680. $550,000 o f bonds n ot reported
outstanding was hold by this fund on July 31 1916.

ua>v-»iouH rci uy  1st M $5.-1 1909 6 g A-O 2 914.000
000,000 g guar......... c* & rtf/In t . at Old Colony Tr C o., 1

lec *** l8t M $2,500.-1 1900 5 g F-A 1 950 000
000 g ($1,000) sk f d . . c * t f l i n t ,  at Internet. Trust C o ."1

D IV ID E N D S .— On com m on. 114% semi-ann. from Sept. 1909 to and 
Incl. Mar. 1912. amount then Increased and paid 2% in Sept. 1912. In 
M ar. 1913 Increased to 214% . In Sept, to 3%  and In Mar 1914 to 314% ;

19A 5;£4ar-'2 .5 *^ - SePt - 1915 div. om itted. (V . 101.p.845.) E A IiN IN G S.— Of the combined companies for 12 mos. ending June 30: 
in ™ r  N e L & % -T a x .) .  In te re s t . S in k . F u n d s . S u rp lu s .
1915-16..............$1,903,533 $695,905 $320,646 $115,814 $259,445
1 9 1 4 - 1 5 - ------  2,185,512 944,280 346,519 89,225 508,536

Report for calendar year 1915 in V. 102, p . 1983.
R O A D .— Operates 159.34 miles single track; 267 passenger and 34 other 

cars Power stations have capacity o f 6,582 k.w .
O FFICERS.— Pres., Marshall M . Phinney; Sec., Chester M . Clark; 

Treas., Henry B . Sawyer; Gen. M grs., Stone & Webster M gt. Assn.—  
V. 95, p. 679; V. 96, p. 419, 652; V. 97, p. 666, 802, 1024; V. 98, p T l5 5 , 
386, 522; V. 101. p . 845; V. 102, p . 153, 1718, 1983.

GARY, IND.
GARY & INTERURBAN RR.
R ece iv er .— In Oct. 1915 Charles E . Davidson o f Gary was appointed 

receiver. V. 101, p . 1370, 1464.
D efa u lt .— Interest due Oct. 1 1914 on the $250,000 Valparaiso Sc Northern 

1st 5s was paid after some delay; subsequent coupons in default. Dec 1
1914 and subsequent coupons on the Gary Connecting 1st 5s and Jan
1915 and subsequent coupons on the Gary & Interurban R y . refunding and 
first mortgage 5s are also In default. Protective committees have been 
formed, with Dlmner Beeber, Pres, o f  Commonwealth Trust C o ., Phila 
as Chairman, and deposits f  bonds have been called for. V. 100, p . 733! 
Int. and prln. o f  the $350 0 0) notes due Sept. 1 1915 was defaulted and a 
protective committee was or,nod with Douglas II. Gordon. Pres, o f  Balti
more Trust C o., as Chairman, and deposits called for. V. 101 ,p .846 . Int 
and prin. o f  tho $100,000 coupon notes duo N ov. 1 1915 also in default. The 
Central Trust Co. o f  Chicago, as trustee, has brought suit to foreclose under 
tho $10,000,000 ref. & 1st M . 'V . 101, p. 1370. The Baltimore Trust C o., 
alleging that it holds notes against tho road, has asked for an extension o f  
tho rocoivership to cover the notes and collection o f all tolls and revenues 
with a viow to settling tho prin. and int. on tho notes, and has petitioned 
tho salo o f  tho road undor foreclosure.

»9 .£t(?A'N'I^ ArI’ IC>N'-— Incorp. Jan. 28 1913 In Indiana as a consolidation 
o f the Gary & Interurban R y .,  Gary Connecting Rys., Valparaiso & North
ern R y. and the Goshen South Bend & Chicago R R . V. 96, p. 1422. 
Prior to consolidation the last-named had owned all the stock o f tne Gary 
Connecting R ys., 51%  o f the stock o f the Valparaiso & Northern Ry. and 
aoout 40%  o f tho Gary & Interurban R a ilw a y s stock, the four companies 
haying been operated under Joint contract.

M e rg er  D ec is io n .— On N ov. 10 1914 Judge Tuthill In the Superior Court at 
Valparaiso, Ind., denied the application o f minority stockholders to set 
asido the merger. V. 99, p. 1451. See also V. 102, p. 975. 
n r . u t er i ment. ;"T . assessment o f  10% on the outstanding capital stock 

Interurban R R . was called In 1914, payable within 60 days. 
9* 9a7 floating debt, &c. Under the laws o f Indiana, in which State the 

°P erat« 3- stockholders can bo assessed without foreclosure, and 
hniVi£!L ray* H10 assessment within the prescribed time subjects shareholders to forfeiture o f their stock. V. 99, p. 674.
hn  1914 the ^ ity  Council o f Gary caused to

Is ,  a notice that the company must sell 8 tickets for 25 cents, 
i ty, nnS tbis °,rder 's based on the franchise granted to President 

Gavit in 1907, who. It was claimed, offered a 3-cent fare for 5 years, after 
the lino was placed in operation. V. 99, p . 608. N o effort has been made to enforce the order.

F ra n ch ises  o f old Gary & Interurban R y . expire as follows- In Gary, 1957. 
Tolleston, 1959: East Chicago & Indiana Harbor. 1949; Hammond. 1939.

An Judge Anderson in the Federal Court authorized the issu
ance o f $39,000 receiver’s certificates.

STOCK A N D  BONDS—  D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
Common $4,000,000 ($100) .......................................... $3,722,875
Prof 6%  non-c$l,000,000($100)____  __________  997 975

C a ry  A  In teru rb a n  R y—
Refunding and first m ortgage/ 1910 5 J-J 1,000,000 July 11930

$10,000,000 gold ($500 and] Int. in N . Y . or C hic.,or through Lawrence
$1,000)------ . . . . . .  . . .  I B arnum & Co., Central Tr. C o ., C h .. Tr.a

C ° ^ ™ not^ .??& 9 .-000 Sold] 1912 6 g M-& 350,000 Sept 1 19 15($500 and $1,000)----------c*\Baltimore Trust Com pany, Trustee
G ary C on n ectin g  R y s .—

First mtge $400,000 gold / 1911 5 g J-D  400,000 June 1 1921
($500 and $1,000) guar.,c*(W estern  T r. & Sav. Bank, Chic., Trustee.a 
V a lp a ra iso  A  N orth ern  R y .—

First mtge $250,000 ($100) g ( ------  5 g A-O 250,000 April 11930
callable at 1 0 5 . .......... — c lln t . at M et. T r. & Sav. B k., C hic., Tr.a
G ary In teru rb a n  R R .—

Coupon notes $100,000 ($500/ 1913 6%  100,000 N ov 1 1915
and $1,000) (closed) gu p&Il

Receiver’s certificates_______ ______ _______  See text .
a William T . Abbott, associate trustee. V. 99, p . 608.
S tock .— Authority has been given to increase stock to $7,500,000 as re

quired. Pref. stock is to share In dividends on same basis with common 
after latter has received 4 % .

G ary &  In teru rb a n  R y .—  Remaining bonds may be issued for 90% o f cost 
o f extensions. Improvements, & c., under certain restrictions. Subj. to call 
at 105 and Int. Sk. fd. o f 1% of bonds out each year from 1915 to 1920 and 
2%  thereafter. V. 91, p. 1385. Convertible notes are secured by deposit 
o f $500,000 (entire Issue) East Chicago Ry. 1st M . 5s, due 1928. and all o f 
Its $500,000 stock. Were convertible Into said bonds at 90 and interest 
on Sept. 1 1915. The East Chicago bonds are guar., prin. and int., by the 
Gary & Inter. R y. The deed of trust provides that the Gary & Inter. R y 
acquire the E. Chic. Ry. upon the maturity o f the notes, when an equai 
amount o f Gary Sc Inter. R y. ref. 5s. due 1930 will be reserved for the re
demption o f the E. Chic. Ry. 1st M . 5s due 1928. V. 95, p. 890. Notes 
aro listed on Baltimore Stock Exchange. The Gary & Interurban R R  
notes are red. at 102 and Int. on 60 days’ notice. Guar., p. Sc 1 by the 
Gary & Interurban R R ., the Valparaiso Northern R y. and Gary Sc fntar- 
urban R y. V. 98, p . 610.

Interest due Sent. 1 1914 on the 3-year convertible 6%  notes o f  the 
Gary & Interurban R y. was paid N ov. 29, 1914. V 99. n .674 ; V 100 
p. 305. March 1915 interest was paid when due. Sept. 1915 int. and 
prin. defaulted; see remarks abovo.

G ary C on n ectin g  R y s .— First mtge. bonds are subject to call at 105 and Int 
Int. at Lawrence Barnum & C o ., New York. The bonds are uncondition
ally guaranteed by the Gary Sc Interurban R R .

E ARN IN G S.— Of Gary Sc Interurban R R. for year ending June 30 1915. 
gross, $278,556: net. $22,093: Interest and taxes, $152,328; deficit, $130,234, 

RO A D .— Operates local lines In Gary and extension through Tolleston 
to Hammond and East Chicago (connecting at Hammond with lin^  running 
to centre o f Chicago). 22 miles; an extension to Indiana Harbor, 13 miles- 
La Porte to Goodrum. 22 miles: Gary to Goodrum. 16 miles; from Chester
ton and Porter, through Goodrum to Valparaiso, 12 miles; total miles o f  
track. 85. Standard gauge: 60 and 85-lb. T  rail.

OFFICERS.— Pres., F. N. Gavit, Whiting, Ind.; Sec., O. W . Chase 
Gary; TreaST, L. E. W oodward, Gary; Gen. M gr.. J. O. Nelson.— V. 100 
p. 305, 397, 642, 733; V. 101. p 773, 846, 1370. 1464; V. 102, p. 975.

GENEVA, N. Y.
OENEVA SENECA FALLS & AUBURN R AILR O A D  C O .. INC. 
O R G A N IZA TIO N .— Incorp. May 28 1913 as successor o f the Geneva Sc 

Auburn Ry. sold at foreclosure March 14 1913. Public Serv. Commission 
authorized the sale o f $524,000 bonds at not less than 85. V. 97 p. 298.

The Public Service Commission In M ay 1915 auth. the Issue o f $37 i50 
6% 8,er‘aI notes maturing within 6 years, the proceeds to be used for 

Improvements, &c. In Dec. 1915 applied for auth. to issue 
$38,477 ado 1 notes at not less than an average price o f 96.

STOCK AN D BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .
Stock. $200,000-----------------------  .  .  ________ $157 100
Bonds. $524.000— ..................... 1913 5%  501.000 J u ly 'i "  1943
Serial notes.................................1915 6% 27.000 See text.

E AR N IN G S.— For year ending Dec. 31 1915, gross, $99,356: net,$44.171. 
RO A D .— Extends from Geneva to Cayuga Lake Park through Waterloo 

and Seneca Falls. Length o f main tracks 15.916 miles; sidings, .871 miles; 
miscellaneous, .36 mile; total, 17.147 miles. Rails. 70, 80. 90 and 100-lb.
T; track standard gauge.

OFFICERS.— Pres.. R . R . Quay, Pittsburgh, Pa.; Sec., L. G . Hoskins. 
Ge^ e n»’ N ’ ,XkvAct!n,i  SuPe- *  Troas., W . A . Shirley, W aterloo. N . Y .— V. 96, p. 1629; V. 97. p. 298.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GIRARD, PA.
CLEVELAND & ERIE R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorporated in June 1909. Is successor to Con- 

neaut & Erie Traction C o ., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction O i . o f  Ohio, which owns 
1.99 miles o f track. F ra n ch ises  are for 999 years.

STOCK A N D  BON DS.—  D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
Stock. $300,000................ .....................................— -  $300,000  ...............
First mtge. $800,000. gold! 1909 5 J-J 500,000 July 1 1929

($250 and $500)_________c jln t . at Fidelity Trust C o ., Phila., trustee.
Income bonds $500,000 ($250t 1909 5 July 500.000 July 1 1929

and $500).________________ /ln t . at Fidelity Trust C o ., Phila., trustee.
B on d s.— Remaining first mortgage bonds are reserved for extensions, 

betterments. &c. They are subject to call at 105 and lnt. on 3 months' 
notice. Int. on Income bonds Is only payable If earned, and Is non-cum . 
They are subject to call at par. Bonds have no sinking fund. N o Interest 
has been paid on Incomes.

E A R N IN G S.— For 12 months ending June 30:
J u n e  30 G ross N e t  O ther I n t . , T a xes  E s t . D e p r . ,  B a la n ce ,

Y ea r—  E a rn in g s . E a rn in g s . I n c o m e . &  R en ta ls. &  R ep la ce . D e f i c i t .  
1915-16 -..$121 ,837  $45,556 $960 $39,597 $16,248 $9,329
1914-15 . . .  117,532 44.890 418 38,810 16,248 9,750

R O A D .— Owns 31.29 miles o f track. Operates between Conneaut and 
Erie. Standard gauge: 60-lb. rail; 9 passenger and 8 other cars,

O FFICERS.— Pres., C . E. W illock, Pittsburgh: V .-P ., H . E . Fish, 
Erie, Ra.; Treas., J. R . M cDonald. Erie, Pa,; Sec.. J . M . Smith, Girard, 
Pa.; Acting M gr., J. M . Smith, Girard, Pa.

GIRARDVILLE, PA.
SC H U YL K ILL R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorporated In Pennsylvania on July 20 1903 and 

purchased the property o f the Schuylkill Traction C o. and the Lakeside 
R y . C o. V . 80. p . 1729.

STOCK A N D  BONDS—  D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
Stock. $400,000 ($ 5 0 ) . . .......... .............................  $400,000 .....................
First consol mtge. $1,450,000,1 1905 5 g A-O 640.000 April 1 1935

gold ($500 and $ l ,0 0 0 ) ..c * ] ln t . at Fidelity Trust C o., Phila., Trustee. 
B on d s.— O f the remaining first consol, bonds, $760,000 are reserved to 

retire the underlying lions In statement below and $50,000 are In treasury. 
Are subject to call at par and Interest.

E A R N IN G S.— For year ending June 30 1915, gross, $240,483: not, 
$115,249; int. and taxes, $81,718: misc. deductions, $25,959: sur., $7,572.

OFFICERS.— Pres., Powell Evans, Phila.; Sec. & Treas., J .A .M cK ee! 
Phila. ;Gen. M gr., W .S . Leib. Pottsvllle.— V. 80. p. 1729; V. 82. p . 1157! 
V . 87. p . 286.

(1) S ch u y lk ill T ra ction  C o.— A trolley road.
O R G A N IZA TIO N .— Chartered Sept. 26 1892, In perpetuity, under the 

M otor Traction A ct o f March 22 1887. Road opened June 1 1893. On 
Jan. 6 1893 leased for 999 years the Mahanoy City Shenandoah Girardvllle 
& Ashland Street R y. On Oct. 6 1893 leased for 999 years the Ashland 
Locustdale & Gentralla Elec. R y . Owns all the stock o f these two roads, 
which Is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside R y .. which connects the two ends o f the com pany’ s 
routes from Mahanoy C ity to Shenandoah and purchased 2.600 o f the 5.000 
shares o f the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsvllle Street R y. for 999 years (Incorporated Aug. 1 1900), and from 
Pottsvllle to Shenandoah. 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsvllle stock Is pledged under consol, mtge.

STOCK & BONDS— M ile s .  D a te . In te re s t . O u tsta n d in g . M a tu r i ty .
1st M . $500,000. g ,$5001224* 1893 5 g A-O $500,000 April 1 1943

& $1,000------------------- /In t. at Cont.-Equit. T .& T .C o . ,  Trustee, Phila.
1st M . Lakeside Ry. g .f  5)4 1893 4 g M -N  150.000 N ov 1 1923

$150,000, guar'd by (In t. at Cont.-Equit. T . & T . C o., Philadelphia, 
Schuylkill T ra ction ., l Trustee.

New consol mtge. seel------  1901 4)4 g J-J 105.000 July 1 1951
text ($1,000). g ___c*/Interest at Fidelity Trust C o.. Phila., Trustee.

Power-house mortgage______ _____  _______  5.000 ___________
B on d s.— The 1st M . bonds o f  1893 may bo purchased for sink, fund at 

105. Sinking fund o f $10,000 por annum began April 1 1898. In June 
1916 the trusteo brought suit for an accounting o f net profits from operation 
of the properties under the mtge. and asked for the payment o f  $10,000 or 
such part thereof as can bo determined to be duo, with interest, for each 
year from April 12 1905 in which net profits were oarned, in accordance 
with the sink, fund provisions. Auth. amount o f  consol, mtge. was $2,
000,000, but mtge. has been closed with $105,000 out. Of the outstanding 
bonds $36,000 aro held in the treasury. Subject to call at 105 and interest. 
S in k in g  fu n d  o f  1% o f bonds out became operative Aug. 1 1907.

R O A D .— Schuylkill Traction Division, 22)4 miles o f track, beginning at 
Locustdale. thence through Ashland, Holmosvlllo to Girardvllle, forming 
there a Y , one branch running through Lost Creek to Shenandoah and the 
other branch to Malzevllle. Gllberton and Mahanoy C ity. Lakeside Divi
sion. 5)4 miles. Total, 28 miles. 60 and 70-lb. T  rail. Extensions o f  43 
miles proposed and charters obtained. Operates 51 m otor cars, 4 work 
cars and 2 snow sweepers.— V . 80, p . 1729.

GLOVERSVILLE, N. Y.
FONDA JOH N STO W N  & Q LO VE R SV ILLE  R R . C O .— Steam and 

electric road.— See statement In "Railway and Industrial”  Section.

GRAND RAPIDS, MICH.
COMM ONW EALTH POW ER. R A IL W A Y  & L IG H T  CO. 
O R G A N IZA T IO N .— Incorporated In Maine Feb. 19 1910 to carry out 

the plan outlined in V. 90. p. 108, 447. for amalgamating certain gas, 
electric light, power and street railway enterprises (n Michigan.

Controls through stock ownership the following companies:
Consumers Power C o. I Saginaw-Bay City Railway C o.
Grand Rapids R y . Grand Rapids Holland & Chic. R y.
Michigan Light C o. Springfield (O.) L t.. Ht. & Pow. C o.
Michigan R ailw ay  C o. [Union Railway. Gas & Electric C o.
Manistee Railway C o.

On June 30 1916 constituent companies had outstanding In hands o f 
the public $69,134,000 bonds and $13,938,000 preferred stock.

On M ay 15 1913 the company acquired (through exchange o f new stock 
on basis shown in V. 96. p. 1296) the outstanding capital stock o f the Union 
R y ., Gas & Elec. Co. and the Springfield (O.) Light C o. (V . 96. p . 1298) 
and the Michigan Rys. C o.

O u tsta n d in g . M a tu r ity  
$18,466,800 Aug '16, 1% 

17.556.000 Aug '16, 1)4 
8,444.000 May 1 1918

STOCK A N D  BONDS—  D a te .  In te re s t .
Common ($ 1 0 0 )___________________  Q-F
Preferred (6%  cum) ($100)-------------- Q-F
O onvbds. $10,000,000 ($100.1 1913 6 M -N  ............ ...........................

$500 and $1.000). . c * . .  t f (Int. payable In New York and Philadelphia. 
S tock .— Preferred stock Is redeemable at 105 and accrued dividends. 
B on d s .— The proceeds o f the conv. bonds were used (1) to retire the 

$2,000,000 notes maturing June 10 1913; (2) for the acquisition o f  $2,100,
000 pref. stock and approximately $1,500,000 notes o f  Michigan Rvs. Co.; 
remainder was available for com pany’s purposes. Bonds are couv. (in 
amounts o f  $1,000 or multiples thereof) Into an equal amount o f  pref. stock 
at par, and upon conversion bondholders will also receive common stock 
equal to 30%  o f  bonds so converted. V. 96, p. 1296, 1556. As o f  Sept 25 
1916 $1,556,000 bonds had been converted. Bankers’ Trust C o ., Now 
York, is trustee.

D iv id en d s .— Quar. dlvs. o f 1 )4%  on pref. have been paid since organiza
tion. First dlv. on com .— 1% — paid M ay 1 1913; same rate quar. since to 
and incl. Aug. 1916.

R E P O R T .— For year end. Dec. 31 1915 will be found In V. 102. p . 603. 
C on d en sed  E a rn in g s  S tatem ent f o r  Y ea rs  en d in g  J u n e  30.

1915-16. 1914-15. 1913-14.
Earnings on sub. co. stocks.................. $2,776,500 $2,382,175 $2,463,862
Interest, & c., earnings...........................  580,811 603,367 549,569

1914-15. 1913-14.
$140,584 $137,197

640,350 654,822
28,932 14,078

960.000 960,000
620.000 620,000

D ed u ct—  1915-16.
Expenses and taxes__________________  $149,948
Interest charges.......................    630,183
Amortization o f debt discount______  28,932
Dividends o f preferred stock_________ 971.075
Dividends on common stock (4)_____  721,999

Balance, surplus.................................  $855,174 $595,676 $627,334
Combined earnings for the 12 months ending Juno 30 1916, gross, $15.

841,539; net, $8,277,298; int., taxes, & c.. $5,729,050; surplus, $2,548,248.
P R O P E R T Y , &c.— Through its constituent companies, owns and oper

ates electric railways serving 75 cities and towns with 858.27 miles o f single 
track; rovenue pass, carried during year end. Dec. 31 1915, 90,652,013; 
electric light and power companies serving 98 cities and towns with sales 
during the year ended Dec. 31 1915 o f 243,394,854 k. w. h.; 17 hydro
electric plants; 19 steam electric plants with an Installed capacity o f  180,000 
h. p ., high-tension transmission lines aggregating 1,208.11 miles in length;
fas companies serving 14 cities, with sales during the year ending D ec. 31 

915 o f 2,220,128,000 cubic feet; miles o f  gas mains, 875.
O FFIC E RS.— Pres., Anton G. Hodenpyl; V .-i\ , C. M . Clark. Phila.; 

V .-P ., Geo. E . Hardy; Sec. & Treas., Jacob Hekma; Asst. Sec. & Asst. 
Treas., C . A. Pearson Jr., Phila.— V. 100, p. 471, 1592; V. 101, p. 444, 
1552, 2144; V. 102, p . 603, 714, 1718; V. 103, p. 490.

(1) M ichigan R ailw ay.
O R G A N IZA TIO N .— Incorp. July 22 1909 as the Michigan & Chicago 

R y. and on Mar. 21 1914 changed its name to Michigan Ry. On Jan. I 
1916 leased for 999 years the M ich. United Rys. (formerly leased to M ich. 
United Traction C o.) and the Grand Rapids Holland &  Chicago R y.

F ra n ch ises .— The company owns In fee the right o f way on line from Grand 
Rapids to Kalamazoo: from Allegan to Battle Creek and from Saginaw to 
Bay C ity, and for 17 miles o f its line from Saginaw to Flint. Franchises 
on the balance o f  the Saginaw-Flint line are regarded as perpetual.

STOCK A N D  BONDS—  D a te .  In te re s t . O utstand ing . M a tu r ity .  
Common stock $6,000,000__________ _________ *$4,392,000
1st mtge $15,000,000 gold

($1,000, $500, & c)..............
1st lien gold notes $7,000,000 

($1,000, $500 & $100) guar 
prln & lnt_______________c*

1914 5%  See text June 1 1944
M ich. T r. C o. and Frank A. Gorham, trust.

1914 5 g J-D 6.000,000 June l 1919
Bankers T r. C o., N . Y ., and Dotrolt T r.

Srin & Int_______________c* C o ., Detroit, Trustees.
All owned by Commonwealth Power R y. & Lt. C o. and deposited as 

security for the 5-year gold notes (V . 98, p . 1993).
B on d s.— Of the $15,000,000 auth. bonds, $7,500,000 is deposited as 

part collateral for the notes.
N o te s .— The remaining $1,000,000 notes may be Issued only to extent 

o f  80%  o f cash expenditures for extensions, impts., & c., under certain 
restrictions (V. 98, p. 1993). Guar. prln. & lnt. unconditionally by Common 
Pow. R y. & Lt. Co. by endorsement. Int. payable in N . Y . or London at 
$4 8665 per £. Red. on int. dates at 103 & lnt. in 1916; 102 & Int. in 1917, 
and 101 and int. In 1918. $lO.3O7,70O par value o f stock o f several com 
panies controlled by the Com. P. R y.&  L. Go. is deposited as collateral se
curity.

R O A D .— Owns and operates an interurban electric railway 34.52 miles 
long, extending from Flint to Saginaw, with branch to Frankonmuth; an 
interurban railway from Saginaw to Bay C ity, 10.83 miles, in operation 
since M ay 1 1914; a railroad from Allegan to Battle Creek, 42.42 miles, 
formorly operated by steam but was electrified; a new high-speed Interurban 
lino, 52.98 miles, extending from Grand Rapids to Kalamazoo. Construc
tion on this line completed in Dec. 1914 and regular servico was bogun 
M ay 17 1915. Leases the Michigan United Rys., 256 miles, and the Grand 
Rapids Holland & Chicago R y ., 77 miles.

O FFIC E RS.— Pres., B . O. Cobb; V .-P s., H . H . Crowell, Frank Stillman 
Jr. and J. F. Collins; Sec., G. B. Dobbin; Troas., J. VV. Glondening, 
Offico, Kalamazoo. M ich.— V . 98, p . 1993; V. 99, p . 407. 1451, 1598; 
V . 100, p. 398. 1752; V. 102, p . 522.

(a) M ich igan U nited R ys.— A third rail and trolley systom. Leased to 
Michigan Railway C o. for 999 years from Jan. 1 1916.

O R G A N IZA TIO N .— Incorporated in Michigan on March 31 1906 and 
on M ay I 1906 took over the Michigan Traction C o ., the Michigan Traction 
Extension C o ., the Jackson & Battle Creek Traction C o. and the Lansing & 
Suburban Traction C o. The Lansing & Jackson Railway C o. has also been 
deeded to the Michigan Un. Rys.

In 1908 purchased Jackson Consolidated Traction C o. V. 84, p. 1183, 
and V. 87, p. 285. Latter com pany’s f ra n ch is e s  in Jackson expire in 1960. 
The City o f  Jackson has the right to purchase the Jackson Consolidated 
Traction at an appraised value in 1930 and each 5 years thereafter.

STOCK A N D  BONDS—  D a te .  In te r e s t . O utstand ing . M a tu r ity .
Common, $6,000,000 ($100)........................................$6,000,000 ____________
Prer $1,000,000 ($100) 6% cu............ M-S 1.000.000 See text
1st & ref mtge $12,500,000/ 1906 5 g M -N  9.632,000 M ay 1 1936

gold ($1,000, $500. $250,(In t. at Columbia Tr. C o.. N . Y ., trusteo.
$100 and $50)_____ c& r.tfl or N at. Provincial Bk. of Eng.. London.

M ich Trac 1st mtge................(1 9 0 1  5 g J-J 329.000 Jan 11921
$700,000 ($1,000) g c* ..n tf] Interest at New York Trust C o., Trustee. 

Michigan Trac Ext 1st m tgef 1903 5 g J-D  316.000 Dec 1 1923
$500,000 ($1,000) g ___c . t f l ln t .  at Columbia T r. C o.. N. Y ..T rusteo.

Jackson & Battle Creek first/ 1903 5 g J-J 1.200.000 Jan 1 1923
mortgage, $1,200,000 ($ l,-{Interest at Citizens’ Savings & Trust C o.,
000) g o ld .................... c * . t f  Cleve., Trusteo. or First Nat. Bk.. N . Y .

Jackson Consol Trac 1st m tgef 1904 5 g M -N  790,000 M ay 1 1934
$1,000,000 gold ($100.$500[ Interest at Guardian Trust C o ., New York, 
and $1,000).................. c * t f (  Trustee.
B on d s.— Of the $12,500,000 first and refunding bonds, sufficient are 

reserved for prior liens and remainder for addns., bettermts and Impts. 
Subject to call at 110. V .8 2 , p. 1157. Soo also V. 87, p. 167, 285: V. 88, 
p .1437 . Bonds are listed in London. V .9 0 ,p .9 1 4 . The Jackson Consol. 
Trac. Co. bonds aro subject to call on any int. dato at 105.

On the Michigan Traction Co. bonds a sinking fund o f 5%  o f gross earn
ings commenced in 1903. to be used in buying bonds at not to exceed 110; 
otherwise to be Invested in other standard securities. V. 72. p. 391: 
$371,000 M ich .Trac. 1st M .bonds and $184,000 Mich. Trac. Ext. 1st M . 
bonds wore hold in sinking fund on Juno 30 1916 and aro not included In 
the amounts above.

The Jackson & Battle Creek bonds are subject to call in any amount 
after 10 years at 105 and Interest. V. 75. p. 1147.

D iv id en d s .— 6%  Is being paid on preferred stock.
R E P O R T .— Earnings are no longer reported separately.
R O A D .— Operates ail city lines in Jackson. Battle Creek, Kalamazoo 

and Lansing and Interurban lines between Jackson, Battlo Creek and Kala
mazoo. and between Jackson. Lansing and St. Johns, Lansing andOwosso, 
and from Jackson to Grass Lake and Woir Lake; total operated. 256 miles. 
Through service between Jackson and Lansing began in N ov. 1909. Op
erates through service to Detroit over Detroit United R y . lines under traffic 
agreement, connecting from Jackson. V. 90, p. 106, 914; V. 91, p. 1026, 
1096,1157; V . 92, p. 1178; V. 93, p. 1787; V . 94, p . 68, 207; V. 96, p . 1423.

(b) G rand R apids H olland  & C h ica go  R y.
Com. Pow., Ry.&Lt. Co. owns all the prof, and practically all the com. stk. 

Leased to Michigan Railway C o. for 999 years from Jan. 1 1916.
O R G A N IZA T IO N .— Incorporated In Michigan in July 1904 and is a re

organization on Aug. 1 1904 or the Grand Rapids Holland & Lake Michigan 
Rapid R y. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power C o., but company maintains own station in readi
ness to operate in case o f emergency. F ra n ch ises  In city o f Holland and 
village streets expire in 1928 to 1930; remainder on private rights o f  way. 

STOCK A N D  BONDS—  D a te .  I n te r e s t . O u tsta n d in g . M a tu r ity .
Common. $500,000.......................................................... $487,900 .....................
Pref, $850.000. 6 % .......................................................... 836.800 .................. ..
1st mtge. Grand Rapids H ol.f 1900 5 g F-A 1,475.000 Aug 11920

& Lako M ich, $1.500,000,/Int. at American T r. & Sav. Bank, Chicago, 
gold ($500and $1,000).n t fl Trusteo, or at Guaranty Trust Co, N . Y . 
B on d s.— A s in k in g  fu n d  Is provided o f $5,000 per annum for first 5 years. 

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call.

RO AD .— Operates 77 miles o f  track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic.

OFFICERS.— Pres., J. F . Collins; V .-P ., B . O. Cobb, Now York; Sec., 
G . B. Dobbin; Troas.. J. W. Glondening.— V . 78. p . 702; 768; V. 79. p. 627; 

Gross earnings......................................$3,357,311 $2,985,542 $3,013,431 1 V . 96, p . 1422;. V.100, p. 140.
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(2) U nion R ailw ay. Gas & E lectric Co.
ALCT-£?er.— Under the plan dated April 28 1913. practically all the $5,250. 

000 pref. stock was exchanged for $5,250,000 new prof, and $525,000 new 
com . stock o f the Commonwealth Pow ., B y. & Lt. C o ., and the $8 000 000 
com . for an equal amt. o f new com . or $1,500,000 prof, and $4,500,000 com. 

O R G A N IZA T IO N .— Incorp. In New Jersey June 29 1909 and ac- 
° f  Springfield (111.) R y. & Lt. Co.. the Rock- 

t0. ! /  ^ & Inter. R y. C o., tho Peoria Lt. C o ., and tlio Evansvillo
Light Go. per plan In V. 88. p. 1501; also all the stock and bonds of
H * £ w « ^ 7nIonTraCa 0?. F„°’ stock. $50,000 bonds), and all thestock ($497,500) and all the 1st ref. bonds ($382,000) o f  the De Kalb-Syca- 
«°n n n  nnn^erurban r Fac,- C o -, The Evansvillo Light C o. owns the entire 

cointnon stock and $950,000 of the preferred stock of the Public 
Utilities Co. (Incorp. June 1912), which company merged the Evansville & 
South Ind. Trac. (see Elec. B y. Sec. o f  M ay 1912), Evansville G a s& E lea  
Lt. Co. and Evansv Pub. Serv. Co On Oct. 14 1912 Circuit Judge WII 
h?^a „hlafke?.i8USitalll<ld tbe demurJ*r o f  the Public Utilities C o. in a suit brought to dissolve the company, holding that tho consolidation was in ac
cordance with the statutes (V . 95. p. 1040). and In Dec. 1912 he dismissal 
the suit. V . 95. p. 1747. The Peoria Light Co. owns all the $2 500 000 

o o m - pref. andfthe $5,000,000 com . stock o f the Central Illinois L t°C o° 
» I }^2) which was incorp. In April 1913 and took over the properties

o f the Peoria Gas & Electric C o.. Citizens' Gas & Elec. Co o f Pek n and 
its subsidiary company, the Pekin Lt., Ht. & Power C o ., Washington (fu .) 
Lt. & I ower C o ., Elmwood Elec. Lt. C o., Farmington Lt. & Pow Co and 
the Elec. Service System. The Union B y ., Gas &  Electric Subsidiary 
companies own and operate street railway properties In Springfield and 
Rockford. III., Evansvillo, Ind., and Janesville. W Is”  and hitorurban 
linos from Rockford to Freeport and Belvidero. 111., through Beloit Wis 
to Janesville. W ls.. from De Kalb to Sycamore .I II . ,a n T  frornEvansville 
to Princeton and Patoka, Ind.; also gas, electric and steam-heating nroDer- 
ties in Peoria, Springfield and Pekin. 111., and Evansv Ho Ind ?  el^tric 
light and power and steam heat in Do Kalb and Sycamore 111.! and electric 
properties In numerous other cities and towns in Illinois.

E xch a n ge o f  P eo r ia  L igh t C o . B o n d s .— Holders o f  the collateral trust 
5%  30-year bonds o f the Peoria Light Co. have th e o p M o n o f exchanghig 
their bonds for Central Illinois Lt. 1st & ref. 5s (see below ). dollar for doflar 
also receiving 3%  in cash. As o f July 31 1916 all hut ssn non o f the 
$2,500,000 bonds had boon so exchanged. * 350,000 ° r tno
„  In Apr. 1916 issued $3,000,000 3-yr. 5%  notes to rofund $1,500,000 Un.

„ c> ? ^  O o- c %  tr- 

om£oO« V 000.000( » ? 0® : .  « * * » « * •
Pref $12,000,000 cum ($100). .
Collateral trust mtge, gold / _

($500 and $1,000) c*..tflConTmcrcial Trust Co?,‘ l»hila/7Trustee. 
G oldnotos ( f  i.O O O je*-----—  m e  5 A-O 3,000,000 Apr. 1 1919 

S p rin g field  R y. A  L igh t C o .—
8prlngfield Ry&Lt coll tr M ( 1903 5 g J-D  3,075,000 June 1 1933

$5,000,000 g ($1,000) c ^ .t f )  Fidelity and Columbia Tr. C o., Loulsv.,trus. 
Springfield Con By consol/ 1893 5 g J -D  750,000 June 1 I933

mtg $750.000g($ 1,000) c.tflC oIum bia Trust C o .. Louisville. Trustee. 
R ock ford  A  In ter  urban  R g. C o .—

Rockford & Intor - Urban-/ 1902 5 g A-O 1.710,000 Oct 11922
1st mtge. gold ($500 and] Interest at First N at. B k., N . Y ., or at Con- 
$1,000) $3,000.000..c*..ntf l tlnen. & Com. T r. & Sav. Ilk., Chic, trus 

Rockford & Freeport first/ 1903 5 g M -N  573.000 M av 1 109-1
mtge. $750,000. gold, guj Int. at Con. & Com . T r. & Sav. Bk Chicagop & 1 ($1,000&$500)c*..ntf 1 Trustee. ”  ^mcag0

Rockford Bel & Janesville 1st 1 1905 5 g A-O 996.000 Oct 1 1010
mtge g ($1,000) s f  ,_ c * ..t f / Int. at Cont. & Oom. T r. & Say Bk Chic 

Trustee, or First N at. Bank New VriCt/’ 
D e  K a lb -S y ca m o re  A  In teru rb a n  T ra c . C o .—  * New York.

De Kalb-Sycamore Electric/ 1907 J-D 5 qoo 1000
first mortgage................ntf\Int. at Cont. & Oom. T r. & s  Bk Chic nv
P eoria  Light C o .—  ** v' ulc"

Peoria Lt. C o. coll. tr. mtge. I 1906 6 J-J Sno text Tni,r 1 m io
$5,000,000 g ($1,000) .c* .tflB ankers ’ Trust C o .. New York Trustee 1938Peoria (las & Elcc. Co. 1st M.J 1903 5 J-J 2 500 Oflri Tan 1 io<v»
$2,500,000 g ($1,000) ..c*tflBankera Trust C o .. New York T n  steo 1923 

Cent III Lt 1st & ref M  $15.- 1913 5 g A-O ’ 3 605 000 A nrlM -1
000.000 ($100. $500. $L-{Bankers Trust C o ., New

Cltizons'Oas &"EIec'trrcis‘ t 'M  1902 5 F-A 15 66 000 1099
I Z S  L W C o : - - n t , i ln t - at McrchantS' ^ a n 6| ’?r°r°ust C o..

Pub Util Co 1st lien & ref M f  1912 5 J-J 10 nnn t„ i„  t , n, n
$10,000,000 ($1.000). . . t f  Commercial Trust C o. Ph»a ?  a n !T C h lrte

Pub Util prof $3,000,000 cum ------ eaweaver, Trus|e^.
Evansv & So Ind 1st con M / 1907 5 g J-J ^ ' 4 1  non Ta!,y t i n S k

$4,000 OOO g ($1,000) ..c*tf I Commercial Trust C o .. Phl a °  trusted 193? Evansville El By 1st m tge/ 1901 4 g M -N  * -UStee.
$ 1,200,000 g ($ 1,000) _ c * t f r  * —  K JN

Evansv * "  '

wToobToo#* % exi
------ 6 Q-J 5.250.000 July '16. 1'■

5.J-J 4.000.000 July 1 1911909

Evansv Gas& El Lt 1st & roff 1902 5 J-D  1 9in hnh" i.........."’ .no.,
mortgage $1,250,000 gold!Int at Cont. & Oom. Tr. & 'sar. Bk Chic
Stoc*!— ProL'stc^^ tcTcall'at 105 antf^crue^ 'd lvki’onds^
B o n d s .— Tho Union B y.. Gas & Elec. colL trust mtge l l 6,™ ;  , 

posit o f practically all stocks (com. & pref.) o f  subsidiary cos AdrfhTnn® 
bonds may be Issued only under rigid restrictions (V . 89 d 226)
Is payable at Hodenpyl. Hardy & C o .. N . Y „  and E. W. C ark & Go rm .a 
Bonds redeemable at par & int. on 60 days’ notico. T hevaro  (
AMn aFai.ha.I 1. 1,  VlAM/lfl A 9 . 1, , ,  TT n A T71 0- 528. ^  lie 3-year° notes

Additional 
■ Interest 
C o .. Phila.

Addlt. notes may be issued with certain restrictions. See” V .’ 102, p i 541 
S p rin g field  R a ilw ay  A  L ight S ecu r ities .— Of the Springrield R »liw „„ *1 

Light collateral trust mortgage o f 1903. $128,000 are reserved for ad d f 
tions and Improvements to constituent companies and $750 000 fop Aim, 
liens. The bonds are subject to call on 60 days’ notice at 107 U arid 
Int. Interest Is payable at Columbia Trust C o., Louisville and a t iinHr.,. 
pyl. Hardy & C o ., Now York, and E. W . Clark & C o ., Philadelphia Int 
on Springfield Con. By. bonds Is payable at Fidelity and Columbia Trust 
cos., Louisville, and at Hodenpyl, Hardy & C o ., New York. U 1
, J } ° S kX or. a  in teru rb a n  R y. S e c u r i t ie s — S inking  fu n d  on  Rockford & 
nnn'rV v ba? Vond,s o f 5 %  o t  gross receipts commenced In 1908. *209 -
Kl0̂ c ° f i ,On aS( ? iah d n to thoso reported outstanding above are hold In the

p*ed£?<Kt°rTŜ cur?>Un. R y ., G . & E . C o. 3-yr. gold notes and $23,000 are 
?»wnc uiby Union R y ., Gas & El. C o. Int. at Hodenpyl, Hardy & C o., N . Y . 
Callable on any int. date at 107% & int. The Evansville Gas & Electric 
J/!giot9? ° i ’„^.Vs1t caU and interest $10,000 annually on June 1 1913to 1922, Inclusive, and $15,000 on Juno 1 1923 to 1932. inclusive; $40,000 
have been retired. They are subject to call at 105 and interest. O f the 
Evansville & Southern Indiana first consolidated bonds. $1,609,000 are 

/nn'fMM/f nnn3’ The Evansville & Princeton first 5s have a
s in k in g  fu n d  o t^$10,000 per annum, which began Feb. 1 1908. said fund to 

whh?obi°nds ar JP5 ^“Binning with No. 1. $40,000 have been
' w ' p i™  „ r n  th(P0 PSnds may bo called at any tlme at HOan® "• W • Prior o f  Cleveland is co-trustee o f  this mortgage. Evans

ville Elec. R y. bonds cannot be called. The Evansville Public Service 
C o- ’ p I ?  PniPnnn f  J110 Bankers Trust C o., N . Y ., to secure an is-
fPfhUn fTHm?^rPnbf^.diŜ  .Thc^° bonds have been issued to reimburse the 
P n l Cfi!Pw.t e S b u t  nono outstanding in hands o f public.

D iv id en d s .— F irs t d iv ., 1 % % , on pref. paid Oct. 1909 and same amount 
nuar. sinco to and including July 1916. Pirst div on com — paid 
April 1 1913: July 1 .1 % : Oct.. 1% . In 1914, Jan .1 %  Com. p 6w ..PR y. 
& Lt. Co. owns practically all the stock and divs. no longer made public. 

EARN ING S.— Combined earnings o f subsid. cos for 12 mos ending
. f. . . ^ . S2.3d . K L ^ s ; . s s g

& Freeport Electric Ry. between points named in title, and 35 miles be
tween Rockford, 111., and Beloit and Janesville, Wis Total 111 39 m 
Springfield B y. & Lt. Co. operate  42.91 miles In Springfield. Janesville Trie'. 
C o. operates 5 m. in Janasviile W is.. and De Kalb-Sycamore & Inter. T rac., 
8 m ., connecting De Kalb and Sycamore, 111. Public Utilities Co oneratn. 
abt. 69 m. in Evansville and between Evansville. Princeton and Patoka. In d .

O F F IC E R S.— Same as for Comm. Pow ., R y. & Lt. Co a b o v e__V Q3*
p. 290. 528; V. 95. p . 1747; V. 96. p . 137. 71/ . 1299; V7 102. pT 1541.' '

(3) S pringfield  (O .) L ight. Heat & Power C o.
Entire capital stock Is owned by Com. Pow .. R v. & Lt. C o. 
O R G A N IZA T IO N .— Incorporated in Maine in Aug. 1908. Franchises extend beyond maturity o f bonds.

., In Fob. 1916 the Ohio P. U. Comm. auth. the issuance o f  $181,000 5%  
Gen. & Ref. M . bonds and $100,000 pref. stock to reimburse the company 
for capital expenditures. &c. V. 102, p . 614, 810. p y

STOCK AN D  BONDS—  D a te .  I n te r e s t . O u ts ta n d in g . M a tu r ity
Common stock ($1,000.000)............................. : ____ $1,000,000 lv lu lu r u v -
Preferred stock ($1,000.000)........................................  200,000
Spring Lt. H & P gen & ref M f 1913 5 A-O 481.000 April l"l9 3 3

$5,000,000 ($1,000). R ed /In t. at N . Y . and London. M fch. Triwt 
at 105 and interest._c*ntf l C o., Grand Rapids, Trustee.

Springfield Light, Heat & / 1909 5 F-A 703.000 Feb 1 1929
Power first m o rtg a g e ..-t flin t , at State Sav. Bk. & Tr. Co. Col O Tr
B on d s.— Sufficient gen. and ref. bonds are reserved to retire at or before’ 

maturity the outstanding 1st M . bonds. Remainder for extensions en
largements and additions at 85%  o f cost with certain restrictions See 
V . 102, p. 1352. $47,000 first mortgage bonds in sinking fund.

E AR N IN G S.— For cal. year 1915, gross. $328,885; net. after taxes 
$158.439.— V. 100 p . 1923; V. 102, p . 614, 810, 1352.

(4) G rand R apids R y .— Trolley.
.All the common and $500,000 pref. stock is owned by  Com . Pow ., R y. & 

Light C o.
O R G A N IZA T IO N , & C.— Incorp. in Michigan in April 1900 as a suc

cessor com pany to the Consolidated St. R y. Owns and operates the entire 
street railway system o f  Grand Rapids and vicinity. F ra n ch ises  expire in 
1921 and in 1929.

STOCK A N D  BON DS—  D a te .
Stock com  $2,000,000 ($100)..............
Pref $2,000,000 cum 5%  ($ 1 0 0 )____

In te re s t .

First mtge $5,000,000 g o ld / 1916 5 g J-D  3,500,000 June V 1919
($1,000) -------- c *U nt. in N . Y . Bankers Trust C o..N .Y .,trus.
Bonds.— $3,500,000 were sold in July 1916 to refund $3,023,000 old 1st 

M . bonds due Juno 1 1916 and for other corporate purposes. Remainder 
can ,on ly bo Issued for 80%  o f cash cast o f  extensions, enlargements and 
additions, when annual net earnings are twice the total Interest chargo in
cluding bonds proposed to be Issued. Red. as a whole at 101% and int 
on Dec. 1 1916; 101 and int. Juno 1 or Dec. 11917, and 100% %  and int'. 
Juno 1 or Dec. 1 1918. Tax-exempt in Michigan. V. 103, p.144

D iv id en d s .— 5% has been regularly paid on prof, stock since organization 
On com m on 4%  has been paid since 1906.

R E P O R T .— For years ending June 30:
Y ea r—  G ross. N e t  (a ft .  T a x .)  In te re s t . P r e f .  D iv .  S u rv lu s .

1915-16.............$1,255,468 $421,372 $166,667 (5%)$79.166 $175,539
1914-15.............  1.226.269 391.566 163,156 (5% )75:000 l& M lO

ROAD. & C.— 28.48 miles doublo and 10.5 miles single track; total single . 
track equivalent, 67.45 miles. 155 passonger and 21 misc. and service cars. 
2 pleasure parks, &c. Power is obtained from  Consumers Power Co. 
under satisfactory long-time contract.

O FFICERS.— Pres, and Gen. M gr., B . S. Hanchett; V .-P ., B . O. C obb: 
Sec. and Treas.. L. J. De Lamarter; Asst. Sec. &  Asst. Treas., S. E . Wolff* 
New York. Office, Grand Rapids, M ich.— V. 81. p. 220. 749- V 85* 
p. 40; V. 95. p . 891; V. 100. p. 555. 1672; V. 103. p . 144.

(5) Saginaw -B ay C ity R ailw ay C o.
Entire stock (except directors’ shares) Is owned by Com.Pow. R y &Lt C o
O R G A N IZA TIO N .— This company is a consolidation o f the Saginaw’ 

Valley Traction C o. and railway dept, o f  the Bay C ity Traction & Elec. C o.
STOCK A N D  BONDS—  D a te . I n te r e s t . O u tsta n d in g . M a tu r ity .

Stock. $2,600,000____________ All owned by Commonw. Pr., Ry. & Lt Co
First and refunding mortgage) 1910 5 M-S $1,100,000 Mar 1 1935

$5,000,000 ($1.000).. . c * t f  (Michigan Trust C o ., Grand Rapids Trustee 
Saginaw Val i r  1st M . $850.-i ’ 1899 5 g F-A v 695,000P Feb 1 1920

000, g ($1,000 each)_c*ntf lin t , at Boston Safe Dep. & Tr. C o ., Trustee. 
B on ds.— O f the 1st & ref. bonds, $850,000 are reserved to retire Sag. Val. 

Trac. bonds; remainder for 85% o f cost o f additions, &c. Red. on any Int 
date on 60 days’ notico at 105 and int. Int. at Hodenpyl, Hardy & Co 
New York.

A s in k in g  fu n d  o f  $8,500 per annum on Sag. Val. Trac. bonds begins Feb 1 
1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 107% and int. Sinking fund 
held on Juno 30 1916 $155,000 o f bonds *

E AR N IN G S.— For 12 months ending D ec. 31 1913. gross, $642,680: net 
after taxes, $230,689.

ROAD.— Operates about 63 miles o f street railway track in Saginaw and 
Bay C ity, incl. Interurban line between the two cities.

OFFICERS.— Pres., B . O . Cobb; V .-Ps., H . T . Wiekes, J. E. Davidson 
and J. A . Cleveland; Sec., G . B. Dobbin; Treas., J. W . Glendening; 4sst 
Sec. & Asst. Treas., S. E. W olff.— V. 94, p . 983; V. 95. p . 298, 481.

(6) M ich igan L ight C o.
All the common stock is now owned by  Com . Pow ., R y . & Light C o.
O R G A N IZA TIO N .— Incorp. In M ich. In 1914 and took over and con

solidated the following companies:

O u tstan d in g . M a tu r i ty .  
$2,000,000 See text 

2,000.000 A u g ’ 16, 1 %

sink. fd.
85%
Rod
Inter- _

e a r n r n M g a n jr i g iO .
0 1  sinking fundBonds aro subject to call

P eoria  L ight C o . S ecu r ities .— Peoria Gas & Electric bonds are snEWr

A y & r S A ,  f e w *  jS7Y\mV
$40,000 have been retired through sinklngfund °Oen?raf Iliinolsb?

a - a s M T S  g s
restrictions (V. 99, p. 1132). S in k in g  fu n d  o f % o f  1% ^ a ’ u ' " / "  *'nHi ? 
1917. o f total amount o f bonds o f this issue outstanding1̂ '  all umlcrVvIni
K . ! V  V U99 P°1132heS6 b° ndS (° r Ca"  at 1 ̂ 5)*or"for*acqu?s°ltions* 

E vansville  L ight C o . S ecu r ities .— Of remaining Public Utilities C o ref 
mtge. bonds, $4,358,000 aro reserved for prior lions and $4,700 000 are for 
additions and improvements. $900,000 o f  the $942,000 bonds iMdid are

I Flint Gas C o ., I Bay C ity Gas C o.Jackson Gas C o ., | ___
Pontiac Light C o ., I Saginaw C ity Gas C o ., I Kalamazoo Gas Co.

As o f Jan. 1 1916 acquired gas property o f  the Manistee Pow. & Lt. C o. 
In Feb. 1916 issued $1,125,000 1st & ref. M . bonds to retire $857 000 

Saginaw City Gas Co. bonds due M ay 1 1916 and to reimburse the co . in 
part for permanent exts., & c., made.

STOCK A N D  BONDS—  D a te .  I n te r e s t . O u tsta n d in g . M a tu r i t y .
Common stock______________ _____  __________ $3,153,100 _ .
Preferred 6% cumulative-------- --------- Q-J 2,350.000 See text
1st & ref M  gold ($1,000, 1916 5 M -S 1.280.500 Mar 1 1946

Union Trust C o., Detroit, Trustee.
1900 5 g  J-D 371.500 June 1 1920

Interest at New York Trust C o.. Trustee.
1904 5 M -N  495,000 N ov 1 1924

Int. at M ich. T r. O o., Grd. Rap., Trustee.
1897 5 A-O 349.000 April 1 1937

Illinois Trust & Sav. Bank, C hic.. Trustee.
1900 5 J-J 400.000 Jan 11920

Int. at M ich. Trust C o., Grd. Rap., Trustee. 
1902 5 J-J_ 188.000 Jan 1 1927

Int. at M ich . Trust C o ., Grd. R ap.. Trustee

$500 and $100) . . . . . . . . c *
Bay City Gas 1st M . $500,000

g ($500 A $1,000)------ c*tf
Flint Gas C o 1st M . $500,000

($500 &  $1,000)------ c*n tf
Jackson Gas Co mtge, $350.

000 gold ($ 1,000) — c * n t f  
Kal Gas Co 1st M . $450,000

($1.000) ....................... c * n t f
Pontiac Light Co consol mtge 

$230,000. g ($1,000)._c*tf
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B o n d s .— $1,803,500 1st St ref. M . bonds are roservod to retire prior liens. 
Additional bonds may bo issued for 75% o f casli cost o f  permanent exts 
&c., under conservative restrictions. Red. at 105 & int. on any int. date 
on 30 days' notice; tax-exempt in M ich. V. 102, p . 613, 890. Hay C ity 
and Jackson bonds are red. at 110 & int. Kalamazoo, Pontiac and Flint 
issues aro red. at 105 & int. Int. on Jackson Gas C o. bonds Is payable at 
Hodenpyl, Hardy & C o., N . Y .

D iv id en d s  on pref. have been paid regularly since organization.

a fte ta xM N $612*249* ' 2 m0S' ° nd’ D0C' 31 1915, gross’ $1,627,531; net
P R O P E R T Y .— Constituent companies own and operate the gas proper

ties in Jackson, Kalamazoo, Manistee, Pontiac, Flint, Saginaw. Bav C itv 
Birmingham and Royal Oak. *  y

SALES.— Year 1915, 1,311,147,000 cu. ft. Miles o f mains, 478.87.
O FFICERS.— Pres.. B . C. C obb, N . Y .; V .-P s., W . H . Barthold and

T . A . Kenney; Sec., F . G. Potvin; Treas., A . B . Simoneau.— V . 102, p 
613* 890.

(7) Consumers’ Power Co.
All the common stock is owned by Com . Pow ., R y . & L t. C o.
O R G A N IZA T IO N .— Incorp. in Maine in 1910, and In N o v .*1914 merged 

the following 11 companies (previously controlled by stock ownership)- 
Commonw. Power C o ., Grand Rapids-Muskegon Power C o ., Grand Ranids 
Edison C o., Flint Elec. Co., Saginaw Power C o .. Bay C itj Power Co 
Pontiac Power C o., Consumers’ Power C o. (M ich .), Econom y Power C o ”  
Au Sable Electric Co. and Central Power Co.

This merger made the Consumers’ Power Co. (o f Maine) an operating 
company instead o f a holding company and on July 20 1915 it was granted 
a certificate o f authority to do business in Michigan. V. 99, p. 1528 1597
V . 101, p. 369. At the same timo the R R . Comm, approved the then 
outstanding issues o f common and preferred stocks and 1st lien and xef 
5%  bonds and authorized the company to issue additional bonds from time 
to timo upon procurement or retirement o f  the underlying bonds shown in 
the table. V . 101, p. 369.

In Jan. 1916 acquired tho Cadillac W ater & L t. C o. and the electric 
property o f  the Manistee Pow. & L t. C o.

STOCK AN D  BONDS—  D a te .  I n te r e s t . O u tsta n d in g . M a tu r ity
Common $12,000,000 ( $ 1 0 0 ) . .____  ________ $10,500,000 .
Pref $ 10,000,000 ($ 100) 6 % c u m ------  Q-J 7,675.000 " 'S e e lte x t
1st lien and ref M , $35,000,- 1911 5 g J-J 14,839,000 Jan 11936

000. gold ($l,00’0 ) - - - ’ -C*tf
Oomm Pow 1st M , $4,000,

000 g sink fd (S1.000).c*tf 
Grd Rap-Musk Pow 1st M

$7,500,000, gold_______ tf
Cadillac W & Lt 1st M,$200,- 

000 ($500 & $ l,0 0 0 )- .c * tf

_*■»■*•* . ”  »  “ “ „  ii.M B .uuu Jau 1 judoInt. at Harris T r. &  Sav. B k., Chicago 
Trustee, or Harris, Forbes & C o ., N . Y .

1904 5 J-D 1,118,000 Dec 1 1924 
Int. at First Trust & Sav B k.. Chic.. Trustee

1906 5 M -S 674,000 M ar 1 1931
Int. at 1st Tr.&S.B., Chic., or lstN .B .,N .Y

1905 5 M -S 132.000 Sept. 1 1925
Int. at M ich. T r. C o ., Grd. R ap ., Trusteevuv v * ,w v v /--v  -----------------ivaji. ,  u u a iu u

Stock.— Pref. stock is red. on and after Jan. 1 1920 at 105 and accr. div.’ 
B o n d s .— Of 1st & ref. bonds, sufficient are reserved to retire underlying 

bonds: remainder are reserved under certain restrictions for extensions and 
additions at 80%  o f cost. SubJ. to call any Int. day at 105 and int. Sink 
fund o f 1% o f bonds out annually began Jan. I 1915. V. 92, p . 465, 526, 
1458.

D iv id en d s  on pref. have been paid regularly since organization. 
E A R N IN G S.— For 12 mos. ending June 30:
Y ea r—  G ross N e t  (a f t . T a xes) I n te re s t , & c .  P r e f . D ie s  S u m iu *

1915-16 ---$4,340,209 $2,507,885 $894,252 $428,625 31 18?00R
1914-15 —  3,555,536 2,064,228 866,685 388.000 809:543

P R O P E R T Y .— Owns and operates electric light and now™ 
tios in Grand Rapids, Kalamazoo. Jackson, Flint, Saginaw B a v ^ t - T  
Pontiac, Battle Creek, Muskegon, Cadillac, Owosso, Manistee and a number 
o f intermediate cities and towns. Hydro-electric plants have about 66 000
capacfty1 about*1 lj3?000 S T  ^

OFFICERS.— Pres., B. C. C obb, New Y ork : V -P  E W Clark Phlla •

(8) M anistee R ailw ay Co.
r>AInC°*ipr  In M ich, in March 1913. Successor to Manistee L t. St Trac. 

E ld at„ The Manistee Pow , & L t. C o. then took~ 7' ’ r;------ a nu lviiuiidLuu row . «  IjC. <JO. M1CI1 tOOK
over the gas and electric properties but in Jan. 1916 these were respectively 

i Michigan Eight C o. and the Consumers’ Power Co. et railway business in nnH piia*7he uigpt u o . ana tne consum ers' Power Co.
30 y ^ r a hf1^me i904 Way buslness ln Manlstee and Filer C ity . F ra n ch ise

l s f  m t g ^ 5 i? 0due0i943OWn0<i by C° m ‘ P° W”  R y * &  L t ’ ° ° ’ : also S60’000

l b RT  track- Gauge 4 ft. 8 H in. 35 to 100lb. r  and 8o-lb. girder rails. Operates a 50-acro park on Lako Michigan.

D o b b in ^ M s ’” rP w ” m * J,i n ,oIme? : v -*p -. W . H . Barthold; Sec., G . B . 
— V .8 5 ’. p .864 ; v !  8 8 , '£  168enhl8: ASSt* Scc' & Asst’ Treas-* s - E - W olff.

UNITED LIG H T  & R A ILW A YS CO .— (S ee  M a p .  p a g e  48.)
O RGAN  IZATION  .— Incorporated in Maine in July 1910. per plan In 

V. J l, p . 96. Owns all except directors shares, or a In.ri?n nrnnnrtinn Mn 
only one case less than 98% ) o f the capital stock o f the folFowing ?om panlSl

La Porte (Ind.) Gas & Elec. C o. 
Mason City & Clear Lako (la .) R R . 
Ottumwa (la .) Gas C o.
-n0? /] ? .8 9La s*  Elec. C o ., Mason O ’y . Tri-C ity Railway & Light C o.

Cadillac (M ich.) Gas Light C o.
Cedar Rapids (la .) Gas Co.
Cedar Rapids & Marion City R y. C o.
Chattanooga (Tenn.) Gas Co.
Fort Dodge (la .) Gas & Electric C o.
Grand Rapids Grand Haven & Mus

kegon (M ich.) R y. Co.
.T h e  Grand Raplds-Grand Haven St Muskegon R y . was acquired in Jan 
loJoi Xr 9a i  ,)- 202\„ The Tri-City R y. & Light Co. was taken over in June 
acquired" InXjJ'ly 1912 T h° Cedar Raplds & Mar,on Clfcy  Ky. C o. was 

1913 purchased the People’s Gas & Electric Co. and the Mason 
?miy thn Tnwr I 'am’ R R - I® 1913 also acquired tho Iowa & Illinois R y. 
OQMollfl J A R?k  Torm - C o ., but in Jan. 1916 these two cos. were
IJavennorV \-'^TM=Ah.0i Da.v«nport & Muscatine R y. (forming tho Clinton 
&  LIghX°Co& Muscatlne R y.) under the management o f  the Tri-C ity R y.

(simn^inffTi i ? ^ « i ’ih7Ph “  2nHro P s business In Davenport. Cedar Rapids 
territorv?8 F o f Marion and Kenwood Park and Intervening

a a  a ,  A S
m i K W 8 r f j ! d M ,X S f v 5 g ;  i»rff ^ S ‘ f f K r 'g <1g r ‘ o S ! & ? g S

approximately 73% aro indeterminate or extend b eyon T  1932 1960,

in o S S S & H X o 7 . K . S i f er8 r v : 1? 7 T n1|,& “ l" ed " ■ * « * •

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
N<®ti?on H W & 000,,, ($1.000. ( 1915 6 g J-J $2,250,0001 Jan 11918$500 &  $100) gold----------c*\N . Y . Trust C o ., trustee. /Jan 1 1920
Cad Gas Light C o  1st m tgel igO5 5 F-A 100,000 Feb 11925

1- at 105 & i n t ) --------t f /In t . at M ich. T r. C o ., Grand Rap., Trustee.
Chattanooga Gas first mtgef 1907 5 J-J 562 000 Jan 1 1097

$1,500,000 g ($1,000)_ c* t flin t , at Con. & Com . Tr. &’ Sav. B k ., C h ic /
, , ____ ( Trustee, or First N at. Bank, New Y ork .

Chatt Gas C o p f stock ($100)............ 6 Quar 500.000 —
*  E1 Gcn r19P 6 £  A ' ° . „  370,000 April 1 1931$ 500 ,000 -.----------. - --------t f 1 Int. at Central T r. C o .. Chicago. Trustee

F o r  secu rities  coverin g  ra ilw a y  p ro p er tie s  s ee  sep a ra te  c o m p a n ies  below  
S tock .— 1st pref. stock is red. at 105 and accr. divs. The 2d pref. stock 

was conv. into 1st pref. or com . stock, share for share, in 1915. Com is 
votln g pow er V. 91. p. 96. 519; V. 92. p. 1110; V. 95. p.421. 

<°£ tbe outstariding Chatt. Gas Co. pref. stock is owned by the United Light & Railways C o. '
Bonds.— Int. on first and ref. m tg. bonds is payable at office o f  trustee 

or Continental St Commercial Trust & Savings Rank. Chicago. Mortimer 
N . Buckner is co-trustee. $3,000,000 bonds (not included in amount out
standing above) are deposited as security for 6%  notes. Additional bonds 
may be issued for refunding underlying bonds and for 75%  o f par value o f  
preferred stocks of underlying companies redeemed or purchased 75%  
o f cost o f  betterments, improvements and additions, and for 75%  o f  cost 
o f  additional property, under certain restrictions. Redeemable as a whole 
or in part on any interest day at 102^  and interest on 60 days’ notice 
Bonds have a depreciation fund beginning 1917 o f  2%  on all bonds out, 
but a portion o f the earnings for this fund are now being set aside. See 
description o f bonds in V. 102, p. 1898. S98.000 o f the $100,000
outstanding Cadillac Gas Light 1st 5s are owned by U. L. & Rys Co • $22 - 
000 additional are held in treasury. Chatt. Gas C o. bonds have a" sink fund 
o f o'/',000, anr*um from 1912 to 1926, inclusive, on first $500,000 bonds 
and 2%  additional on any further bonds issued. Subject to call at 105 and 
int. V. 84, p. 805. $6,000 o f  bonds reported outstanding owned byU. L. & Rvs. Co. *

The $2,250,000 notes o f  1915 are secured by deposit o f  $3,000 000 1st 
& ref. 5s duo 1932. Notes due in 1918. red. at par and Int.; those due in 
1920 at 101 and int., both on 4 weeks’ notice. Additional notes may be 
Issued upon deposit o f  additional 1st St ref. 5s. but the amount o f notes out- 
ftaHdjng never to exceed 75% o f  the par value o f bonds deposited as socuritv tnereror. J

During the life o f  tho notes the company agrees to provide a mainte
nance and depreciation fund o f not less than 12H %  o f its gross earnings 
any part or which not actually expended In any calendar year for maint ’ 
<xc., to be used for additional property against which no refunding bonds 

’ i A supplemental Indenture containing a similar provision 
w11'h e / i 'e d  under tho 1st & ref. M . before the maturity o f  the notes

5},ave been paid quar. on 1st pref. since Oct. 1910 to 
w lfl'« .The second prof, received %  %  quar. from Oct. 1910 
w as.then converted Into 1st pref. and com. stk. As to stock 

° "  w m .. see V. 94, p. 1250. Divs. o f  1% on com. were paid quar!
UP a?  lucl. July 1914. None to Oct. 1916, when 1% 

A ^ iP ‘1 i o u Aint o mmlvld? n<k ° r 1 % ’ Payable in common stock, was paid 
date 1V 9 98 p a525tl° n t0 regular dividend o f  1% paid on the

R E P O R T .— Report for cal. year 1915 In V . 102, p . 1536, 1545.

June 30 Y e a r - ^ A ^ E x ^ &f S S T lfc  ̂ n Z T s i &c Surplus
1914*15-------------Sr ’?4 d ’gnn S2,666,768 $1,396:668 $1.27(f,1001 9 1 4 -1 5 - . ..........  6,144,306 3,767,067 2.377,239 1.346,182 1,031.057

Income Account, United Light & Railways Co. for Years ending June 30.
„  1915-16. 1914-15.Earns, onstks.

or sub. co s .$1,252,089 $1,032,608 
Other incom e. 579,567 484,170

Total............$1,831,656 $1,516,778
Exps. & taxes. 139,110 117,873

„  , 1915-16.
Bond interest- $372,681 
Bond discount 

& int. on
„  n otes ........... 179,702
Preferred divs. 591,053

1914-15.
$360,599

129,897
525.984

51.398.905 T '
a ?P ^ i^ E R S -— Pres., Frank T . Hulswlt, Chicago; V .-P s., Richard 
Schaddelee. Grand Rapids: J. F. Porter, Davenport, la .: O. M . Hurd and
T . J. Weber, both o f Grand Rapids: Sec., L. H . Ileinke, Grand Rapids- 
Treas., C . M . Hurd, Grand Rapids. General office, Portland, M e ’ 
executive office, Chicago; operating headquarters. Grand Rapids: operating 
headquarters for Iowa district, Davenport, Iowa.— V. 101 p 450 Q24K 
1887 V . 102, p . 155, 1536. 1545. 1898" 1988; V . 103. p. 321. 759.939.' *

(1) G rand R apids O rand H aven & M uskegon R y.— Electric road. 
Third-rail system. Entire stock owned by United Light & Rys. C o.

O RG AN IZATIO N  .— Incorporated ln Michigan on March 6-1899. Owns 
and opera te  an electric road on fenced right o f  way. connecting the three 
cities named in the title, a distance of 39 miles. Franchises in all towns 
through which it passes extend to 1929; otherwise private right o f  way!

STOCK A N D  BONDS—  D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
Stock, $1,200,000 ($100) ..................... .................. $1,200,000 ' U lurllv -
1st mtge, $1,500,000 ($1,000)1 1901 5 g J-J 1.500.000 J u1y-'fl92 fi

g o ld ---------------------------- c* t f /In t . at Guaranty Trust C o., N . Y Trustee
X ,'sl" :c^ Kntlr,Q s,tock- except directors’ shares, deposited under United' Light & Rys. Co. 1st and rer. mtge.

B on d s.— The interest on outstanding bonds was g u aran teed  for 5 years 
by the Security Investment C o. o f  Pittsburgh. See V. 76 p 479 s ?  nnn 
o f outstanding bonds held by United Light & Railways C o. 4 / J‘ 52 ’000

ROA D .— Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand H aven/ Connects at 
Grand liaven  with Goodrich Line o f steamers for Chicago and C ra b v  Line 
o f steamers Tor Milwaukee, which are ln operation all the vea rr o u ^ T o V l l  
track, 51.48 m U «. o f  which 4.22 m. ln Grand Rapids a n f l . 43 m in K  
kegon are operated under favorable trackage agreement with 
Rapids Ry. and the Muskegon Trac. & Ltg '*O o?7oTb T  rah O p e r a ^  
21 passenger. 12 express and 8 work cars. Also does a freight m a u ln d  
American Express business.— V. 94, p. 207: V. 100 p 901 1672 U d

(2) T he Tri-C ity Railw ay & L ight C o . -  ' ' *
t . i r h UDn .19j 2[ m S 1 iv as acii u i reil by the United Light &  R ys. C o.

LsiftC b i f  ° o  roc®!ved In exchange for their shares 
3 %  s td k . ^ h ’94!6p?67683 Un,ted Rya- 6%  l8t Pref- and $12 50 2d pref.

i n _C.onn^ ! c’i t , March 3 1906 and.I I .— ;  i iui-u in Connecticut March 3 1906 a owns ail the stock, except directors’ shares, o f the following companies 
T’ ri-Cltv Railway Go. nf To»« Moline-Rock Island M fg C o f
owns au tne stocK, except aire 
Tri-City Railway Co. or Iowa. 
Tri-City Ry. Co. o f Illinois.
Moline Rock Island & East. T r. C o. 
Moline E. Moline &  W atert. R y . C o 
People s Power C o.
Iowa City Light & Power C o.

People’s Light C o.
Davenport Gas & Electric Co'. 
Clinton Davenp. & Muscat. R y  Co 
Muscatine Lighting C o y ‘ ° ‘
W atchtow er* Campbells' IIs. Pk.Co.rh Hmv AAmnnnlnA —__1 . ..\  v Ti 1 v>aicniower« i ampbells IIs Pk OnControls all gas plants, electric-lighting companies and street'railway 

lines In the cities of Davenport, Iowa City, Muscatine, Bettendorf and 
Rockingham, Ia „  and Rock Island, Moline. East Moline and other smaller 
towns in Illinois, and an Interurban connecting Muscatine, Davenport and 
Clinton. I opulatlon served, approximately 167,252. Railway fra n ch ises  
extend to 1930, 1935 and 1951; electric f ra n ch is e s  to 1935 antf 1943 and gas fra n ch ises  to 1929, 1933 and 1943. m oo ana and

In Jan. 1916 the properties o f  the Iowa & Illinois R y and Iowa A iiiirmie 
Terminal Ity. companies (formerly owned by tho United Light & Rys C o I 
were acqulrod and merged with the Davenport St, Muscatine Ry forming 
the Clinton Davenport & Muscatine R y. All but $8,000 o f th e $ i 063 00§ 

C o R y ' ° utstaadln«  bave bwn'acquiredarnnni/ t xrn n/v»T >•. °  ,j vuo iii-vivv ivy. OC l̂ llCIL
STOCK AN D BONDS—  ' ~D ate. 

Common $9,000,000 ($100) - -
Pref $3,000,000 6%  cum ($ 1 0 0 )____
Coll trust first lien mortgage! 1906

I n te re s t . O u tstan d in g . M a tu r ity .
----------------$9,000,000 Juiy'16, 1%
c «  3,000.000 Oct ’ 16. 1U

J  K-A-O 7.777.000 April 1 192$9.000 000 s f --------c&rtf j l n t . a t  N . Y  Trust C o N Y  P T rUs ^
1st & ref mtge $20,000,000 1910 5 g J-J 77473.000 July l l930

BOM... ..............c*& r*tf(Int. at Central Trust C o / N Y  Trustoe°
Tri-City Railway 1st M . . . . t f  1902 5 M -S 54.000 Sept 11922
Citizens Ry & L t ($ 5 0 0 )c * t f l9 0 2  5 A-O 257.500 1 1917

t & Power/ 1912 5 M -S 400,000 Sept 1 1932
Interest at Continental & Comm 'l Trust & 

. S '  Bank, Chicago. Trustee.
1909 6 M -N  244,500 See text

•irst *  ref mtge gold ($100,? 1912 5 g J-D 845T ’ 500 jTTne i " i o ^  Î Bag^ J 5r400*’,^ V - -  atr Inh  at ° h lc- T r - & Sav. Bank. T ru sts !
$500 & $1,000) c*& r.tf\N ew  York Trust C o .. N . Y . .  Trustee. ' p . f f i .  L ^ L l  on M o m re ll^ o re n to  'and L ^ u ^ v m ^ S t^ E x ^ h a n g J 27'

_  STOCK A N D  BONDS.—  D a te .  
Common $12,500,000 ($100)
1st prof $12,500,000 ($100)1

6%  cu m ......................  /
First St ref mtge gold ($10*07/ 1912

I n te r e s t , 
Q-M O u tsta n d in g . M a tu r ity .  

$6,899,902 O c t ’ 16.1%
9,962.000 Oct '16. 1V6 

>32

Iowa City Light & Power 
refunding mortgage ($ 1 ,-

.  000.000 ($1,000).........c*tf
Iowa C ity Gas & Electric 1st 

mortgage $400.000_____ tf

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



B o n d s .— Of tho $9,000,000 coll, trust bonds, $850,000 havo beon retired 
by sink. fd. Subj. to call on any int. date at 105 and int. A sin k in g fu n ss  
o f $50,000 per ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 year 
then $250,000 per ann. to maturity. Coupon bonds are In denomination 
of $1,000 and registered bonds in $1,000, $5,000 or $10,000 and multiples. 
They are listed on N . Y . Stock Exchange. Of the 1st & ref. bonds, sur 
flcient are reserved for prior lions, and remainder for 85%  o f cost or ad 
ditions and improvements. Subject to call at 105 and int. on any int. date. 
Sinking fund o f \ XA %  o f bonds out begins Feb. 1 1924. V. 93, p. 146o. 
$4,267,000 o f outstanding 1st & ref. bonds are owned by United Lt. & Rys.

C itizens’ Ity. &  Lt. Co. bonds fell due April 1 1912 but were extended for
5 years. Are subject to call on an^ int. date at 110 and int. Int. at Clove-
land Trust C o., trustee, or National Bank of Commerce, N . Y .

O f the Iowa City Lt. & l\ Co. bonds, $244,500 are reserved to retiro 
prior liens and $314,500 for new construction at 857o o f cost. Tho Iowa 
City Gas & Elec, bonds mature serially $4,000 to $9,000 annually from M ay 
1 1912 to M ay 1 1927 and $135,000 In 1928. Subj. to call at 105 and int. 
on any int. date after M ay 1 1919. Additional bonds may bo issued for 
80% o f cost o f extensions and betterments.

D iv id e n d s .— First div. on pref., 1 )4 % , paid July 1906, and 1)4%  quar. 
since to and including Oct. 1916. A dividend o f 1% was paid on the com 
mon stock Jan. 1 1915 (practically all o f this stock Is owned by United Light
6  Ity. Co. and previous disbursements were not made public), and quar. 
sinco to and incl. July 1916.

R O A D .— Operates over 170 miles or standard-gauge track, connecting the 
cities o f Clinton and Davenport, Iowa, and Rock Island, Molino and East 
M oline, 111.; including an extension to Muscatine placed in operation in 
1912 and city  lines in Muscatine. 80-lb. girder and 60 to 75-lb. T  rail.

O FFIC E RS.— Pres., J. F. Porter, Davenport: V .-P ., Richard Schadde- 
lee. Grand Rapids: V .-Ps., II. R . Tobey, N . Y ., and B. J. Denman, Daven
port: Sec., II. E. Weeks; Treas., Frank T . Hulswlt.— V. 93, p . 1465; V. 94, 
p . 280, 488, 768, 1384. 1444; V. 95, p . 818: V. 96, p . 1158; V. 100, p . 56.

(3) Cedar R apids & Marion C ity R y.
O RG A N IZA TIO N .— Incorp. M ay 1891 In Iowa. F ra n ch is e , in Cedar 

Rapids expires 1941 and Indeterminate on intorurban.
STOCK AN D BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r i ty .

Stock $1,000,000 ($100).........., ........................- - - - -  5650,000 - - - - - - - - - 
First mtge $250,000 ($1,000)/ 1891 5 J-J 184.000 July 11931

c .n t f l ln t .  at Araer. T r. C o., Boston. Trustee. 
B o n d s .— Of remaining bonds, $30,000 aro in treasury and $36,000 are 

held in sink. fund. $171,000 o f outstanding bonds held by U .L .&  R ys .C o  
R O A D .— Owns road in operation, 28.90 miles in length, extending from 

Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings. 3.17: total o f 
all, 28.90 miles. Rails, 45. 60 and 80-lb. T.

(4) Mason C ity & C lear Lake R ailroad  C o.— A trolley toad.
In Feb. 1913 the United Light & Rys. C o. acquired control. 
O R G A N IZA TIO N , E T C .— A trolley road. Operated since July 1897.

Owns right of way 33 feet wide from Mason C ity to Clear Lake, 9 miles 
Length of line within and between tho two cities, 18.6 m. Handles all 
freight coming over Minn. & St. Louis, Chic. R . I. & Pac., Chicago & North 
West, and Chic. Great West, railways between Mason City and Clear Lake. 
F ra n ch ises  run until Oct. 31 1935.

STOCK AN D BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .  
Stock $1,000,000............................. - .................- - - - - -  *400.000 - - - - - - - - - 
1st mortgage $100,000 gold! 1897 6 J-J 15 * *pl7

($1,000) _____________ c .t f / I n t .  at 111. Tr. & Sav. B k., Chic.. Trustee.
General mortgago $2,500.0001 1912 6 g J-D 316.000 June 1 1932

gold ($1,000)................ c * t f /In t . at First Tr. & Sav. B k.. Chic., Trustee.
B on d s .— Of the 1st mtge. bonds, a sinking fund retires $3,000 yearly at 

103. $36,000 1st rof. bonds are reserved to rotire old 1st M . bonds; re
maining $2,170,000 bonds are for extensions and betterments at 75% of 
cost, provlcling annual net earnings are 154 times Int. charge (incl. bonds 
to bo Issued). Red. at 105 and int. on any Int. day: Sinking fund o f 2%
per annum began June 1 1913 to provide for additions and betterments 
or for purchase o f bonds. V. 94, p . 1764.

G R E E N  B A Y ,  W I S .
W ISCONSIN SECU RITIES CO.— A holding company. 
O RG A N IZA TIO N .— Incorp. in Wisconsin on Dec 12 1911 and Is pure

ly a financing company (V. 94, p. 632). Controls Wisconsin Pub. Sorv. 
Co. and owns $550,000 bonds o f that company placed in escrow. Also 
owns the $150,000 outstanding common stock o f tho Sheboygan Gas Light 
Co. (V. 100, p. 738.) „ „  , ,STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Stock, $1.000.000........................................................... $1,000,000 .....................

S heboygan  G as L igh t C o .—  , . .
Common, S250.000................($150,000 out— All ownod by Wise. Sccur. C o.)
1st & ref mtgo, $750,000 g j 1915 5 J-J Soo text Jan 1 1935

(SI.000. $500 and $ 1 0 0 )--(In t. at First Trust C o., Milwaukee, Trustee 
First mortgage 8250,000 gold! 1901 5 g J-J 250,000 July 1 1931

($1 000 & $500) --C *tf) Int. at Union Trust C o., Detroit, Trustee.
B on d s .— Or tho Gas Lt. Co. 1st & ref. 5s, $250,000 aro reserved to rotire 

1st M . bds. and $50,000 are available for impts. Red. on 60 day’s notice.
OFFICERS.— Pres., Cloment C. Smith; V .-Ps., Oliver C. Fuller and 

Wm. Bigelow; Sec. and Treas., Howard Greene; Asst. Sec.-Trcas., George 
Allison.— V. 94, p. 632; V. 100, p. 1924.

(1) W isconsin  P ublic Service C o.
O R G A N IZA TIO N .— Incorp. In Wisconsin tn Jan. 1912 as reorganization 

and merger o f the Green Bay Tract. C o. and Northern Hydro-Elec. C o. 
Owns and operates entire city and Interurban railway system (except about 
1.66 m. of track) centering at Green Bay, and furnishes gas. electric light and 
power to Green Bay and suburbs. On Jan. 1 1914 tho entiro property of 
the Green Bay Gas & Electric C o. and the Mlnahan Electric C o. was pur
chased. For particulars o f Green Bay Gas St EL C o ., see V . 82, p. 573 , 631, 
and V. 86. p. 172. Streot railway fra n ch is e  is perpetual and exclusive 
until 1918.

STOCK A N D  BONDS—  D a te .  In te re s t . O utstan d in g . M a tu r ity
Common, $1,000,000 ($100)...................................... St-Q00,000 - - - - - - - - -
Pref, $600,000 6% cum (S 1 0 0 )................ - ..............  600,000 N o div. yet
1st mtgo. & ref. $15,000.0001 1912 5 g J-J 2,438,000 Jan. 1 1942

gold ($1,000) ______ c*tf J Int. at Wisconsin T r. C o ., Milwaukee, trus.
Green Bay G & E 1st & rer M ( 1905 5 g M -N  447.000 M ay 1 1935

$750,000. g ($1.000)------ c * lin t , at Wisconsin T r. C o .. Milwaukee, trus.
Green Bay Light & Pow first/ 1899 F-A 34.000 Feb 1 1919

mortgage ................\Flrst National Bank of Milwaukee, Trustee.
B o n d s .— Wise. Pub. Serv. bonds aro subj. to call on any Int. day at 105 

and Int. S550.000 of the $2,438,000 bonds issued are held in escrow (all 
owned by Wisconsin Securities Co.) to bo Issued under certain restrictions. 
Remaining bonds aro for acquisitions and to rotiro underlying bonds under 
certain restrictions. See V. 94, p . 1697. S inking  fu n d  o f 2%  of bonds 
outstanding, commencing In 1917. The Green Bay Gas & Electric bonds 
are subject to call at 105 until 1924; thereafter at par; $41,000 have been 
paid and canceled. $34,000 Green Bay Gas St Electric bonds aro In hands 
o f a trustee to rotire tho Green Bay Light & Power bonds.

E A R N IN G S.— O f combined properties for year ending Dec. 31 191o, 
gross. $510,961; not, after taxes, $246,874; interest, $153,959; surplus, 
$92,915.

R O A D , & C.— Owns and operates all lints In the city o f Green Bay; also 
a lino from Groen Bay to East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little Rapids, Wrightstown and 
Kaukauna; to ta l,42.68miles of track. 70 and 85-lb. ‘ T ”  and girder rail; 
26 motor cars; 4 trailers. Gas meters, 3.450; electric meters, 2.575.

O FFICERS.— Pres., Clement C . Smith; V.-Ps., L. Patton and Henry
L. Rice; Sec. anti Treas., Howard Greene; Asst. Sec. and Asst. Treas., 
George Allison, all o f Milwaukee.— V. 94, p. 632, 1697.

G R E E N F I E L D , M A S S .
M ASSACHUSETTS CON SO LIDATED R A IL W A Y S. 
O R G A N IZA TIO N .— Organized In Boston on N ov. 16 1911 as the Massa

chusetts Northern Rys. In M ay 1913 name was changed to tho Massa
chusetts Consolidated Railways. Is a voluntary association managed by 
a board of seven trustees. V . 93, p. 1462. 1599. 1787. Controls through 
stock ownership the following companies: „  .
Concord Maynard & Hudson St. R y. I Millers River Street R y. (proposed). 
•Connecticut Valley Street R y . iNorthern Massachusetts Street R y.

The system comprises 114 miles o f road, serving 20 cities and towns In 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights o f way havo been partly secured on the proposed line 
from Orange to Millers Falls.

Shares—  O utstan d in g . L a st D iv .
Common $1,640,300 ($100)...................................... -$ 1 ,6 19 ,9 0 0  Oct. '13, )4
Pref $1,100,000 ($100) cum (see text) Q -F................  704.600 Aug. 16. \ V%

STOCK.— Additional pref. shares only to be issued when net earnings Tor 
12 inos. ending not more than 180 days prior to date o f issue shall havo been 
1 <4 times amount necessary to pay div. on shares out and applied for.

Divs. on pref. are 5% to N ov. 1 1914, Incl.; 514 % to N ov. 1 1917., Incl., 
and 6% thereafter. In case o f liquidation pref. Is entitled to $110 per share 
up to N ov. 1 1914, $115 to N ov. 1 1917 and $120 thereafter. V. 93. p. 1599.

D iv id en d s .— On pref., 1912 to 1914, 5%  per ann. In 1915, 514% . In 
1916, Feb., l 3/ s % ;  M ay, l 3A % ' ,  A ug., 1 /4 % . On com . a div. o f >4% was 
aid Oct. 15 1913.

IN CO M E ST A T E M E N T .— For year end. Juno 30 1915 divs. rec’d from 
sub. cos., $32,774; misc. int. rec’d , $4,622; total income, $37,396; expenses, 
$12,218; net, $25,178; pref. divs., $36,991; deficit for year, $11,813; crodit 
balance June 30 1914, $4,957; profit and loss balance Juno 30 1915, deficit, 
S6.856.

E AR N IN G S.— Of subsidiary cos. for year ending June 30 1915. gross, 
$520,o44: net, $164,198; int. & taxos, $121,187; prof. divs. o f constituent 
cos., $16,200; com . divs. o f constituent cos., $33,138; doficit, $6,327.

OFFICERS.— Sec. St Treas., D . P. Aborcromblo Jr.; Greenfield, Mass.— 
V. 94. p. 351; V. 96. p . 1489: V. 97, p. 365, 951; V. 100. p. 1168. 1671.

(1) C on n ecticu t Valley Street R y.— Trolloy. The Mass. Consol. 
Rys. owns 4,917 shares or the stock.

O R G A N IZA TIO N .— Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of tho Northampton & Amherst Street 
R y., the Greenfield Sc Turner’s Falls Street R y. and the Groonfield Deerfield 
& Northampton Street R y .. as per plan In V. 80. p. l i l t .

In May 1915 tho Governor o f Mass, signed a bill authorizing tho Northern 
Mass. St. Ry. to absorb tho company by consolidation or purchase. 
V. 100, p. 1833.

O u tstan d in g . M a tu r ity .  
$500,000 Aug’ IS.Jf %
120.000 Sopt.’ 16.3%
120.000 Sept. 1 1920

STOCK AN D BONDS—  D a te . In te re s t .
Stock, com , $500,000 ($100).................... Q-F
Pref,$120.000(6% cum) ($ 1 0 0 )-----------  M-S
Connecticut Valley St Ry 1st/ 1900 5 g M-S .

mort gold ($1,000)..c*..ntf lin t , at Old Colony Trust C o., Boston, Trust. 
Northani St Amb 1st m tgo,/ 1900 5 g M-S 180.000 Sept. 1 1920

$180,000 g ($l,000)..c..ntf\lnt. at Old Colony Trust C o ., Boston. T ru st. 
Greenfield Deerfield & North f 1903 5 g J-J 150.000 July 11923

first mort, $150,000. g o ld /Int. at Mercantile Trust C o ., Boston, Trust. 
(S I,000 and $500)—c*..n tf (N o sinking fund and bonds cannot be called 

Green&TurnFallsconsm$130.-/1903 5 g J-D  130,000 June 1 1923
000 g ($500, $1,000) c* .n t f  lInterest at Beacon Trust C o.. Boston. Trus.

Notes payable June 30 1915-- ------  ------------  175,000 ------------------
B on d s.— The Northampton Sc Ainhorst bonds aro subject to call at 105 

on 4 weeks’ notice, as are the bonds o f the Connecticut Valloy Street R y. 
The $120,000 Connecticut Valloy bonds wero Issued under the first mtge. of 
tho Northamp. Sc Atnh. St. R y ., which was originally drawn for $300,000.

D iv id en d s .— On pref., 3%  semi-ann. since Sept. 1910 to and Incl. Sept.
1916. On com ., in 1906 (year end. Sept. 30), 2 % : In 1907, 2% : In 1912, 
1 %; In 1913,2>4 %; In 1914,3 % . In 1915, Feb. , H  % ; M a y , %  % ; A ug. X  % . 
None since.

E A R N IN G S.— For year end. Juno 30 1915, gross, $242,633; not, $77,515; 
int. & taxes, $51,733; pref. divs., $7,200; com . divs., $14,988; balance, 
$3,594.

RO A D .— Owns and operates 47.054 miles o f track botwoen Miller's Falls. 
Turmer’s Falls, Greenfield, Northampton and Amherst. 41 passenger 
cars. 2 snow-plows, 3 other cars and 134 electric motors.

O FFIC E RS.— Pres., O. W . Ilazolton; V .-P . & Gen. M gr., D . P. Abor- 
crombio Jr.; Sec. & Treas., II. A . Crano; Supt., J. A . Taggart.— V . 95. 
p. 297; V. 96. p. 1296; V . 97, p . 298; V. 98. p . 1392; V. 100. p. 1167.

(2) N orthern M assachusetts S treet R y.— Tho Massachusetts Consol. 
Rys. owns all the common stock ($350,000).

O R G A N IZA T IO N .— Incorp. in Mass, on July 1 1894 as tho Athol Sc 
Orange Street Ry. Name changed to above on May 1 1913. In Jan. 1913 
purchased the property and franchises o f tho Templeton Street Ry. and on 
Mar. I 1913 absorbed tho Gardner Westminster & Fitchburg Street R y. 
As a result o f these acquisitions, stock was Increased from $74,500, all o f  
one class, to 3500,000, o f which $150,000 is 6%  cum. prof, stock.

Tho Governor o f  Mass. In M ay 1915 signed a bill authorizing tho com 
pany to absorb tho Connecticut Valloy St. R y. by consolidation or pur
chase. V. 100, p. 1833.

STOCKS A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Common $350,000----------------- --------- ------------  $35
ref 6%  cum $150,000...................................... ..........  150.000 i n i  4- 15.6%
st&refM $5,000,000 ($1,000 /  1913 5 g M -N  315.000 May 1 1943

red ! on % int bas _ c* t f(ln t . at American Trust C o ., Boston, Trustee. 
Gard Westm St Fitchburg 1st I 1900 5 F-A 185.000 Feb 11920

mtge ($1,000) g o ld --c * n tflIn t . at Old Colony T r. C o ., Boston, Trustee.
N otes payable June 30 1 9 1 5 . . ------  -----------—  250,000 ------------.—

Bonds.— Of tho $5,000,000 1st Sc ref. bonds, $185,000 aro reserved to 
retire an equivalent amount o f  underlying bonds. No sinking fund.

E A R N IN G S.— Year ending June 30 1915, gross, $201,494; not, $59,925 
int. & taxes, $52,139; pref. d iv ., $9,000; com . d iv ., $8,750: doficit. $9,964. 

R O A D .— 17.7 miles o f  track.— V. 97. p . 365. 1357; V. 100, p. 1168.1833.
(3) C on cord  Maynard & H udson Street R y.— A trolley road. Tho 

Mass. Consol. Rys. owns 2,319 shares o f the stock.
O R G A N IZA TIO N .— Organized In Massachusetts M ar. 27 1901 Ac

quired Concord Sc Clinton St. Ry. Feb. t 1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. R y. V. 93, p. 1786. F ra n ch ises  perpetual. 

STOCK AN D BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r ity .
Stock $235,000 ($100)......... ............... — ..............  $235,000 See earnings
1st mortgage $250,000 gold / 1902 6 g J-J 230,000 July 1922

($1,000) _________c& rn tflln t . at Amer. Trust C o ., Boston, Trustee.
Notes payable Juno 30 1 9 1 5 - - ------  ---------------  50.000 ------------■---

R O A D .— Owns 19 miles o f  track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol, and Boston Sc Worcester.

E A R N IN G S.— For year ending Juno 30 1915. gross, $76,517; net, $26,
759; int. Sc taxos, $17,315: d iv .. $9,400; surplus, $44.

(4) Millers River S treet R y. ,
Rights o f way havo been partly secured on this company s proposed line 

botween Millets Falls and Orange.

G R E E N S B O R O ,  N . C .
N ORTH CAROLIN A PUBLIC SER V IC E  CO.
O R G A N IZA T IO N .— Chartered In North Carolina in 1909. Purchased 

the Greensboro Elec. C o., Greensboro Gas Co. and High Point Elec. Pow. 
Co. In 1911 acquired majority o f  the stock o f Salisbury Sc Spencer Ity. C o., 
which company it also leases for 50 years. V .9 .3 .p . 1324. Does entiro gas, 
elcctric-Hgut and power and streot railway business o f Greonsboro (and its 
suburbs o f Proximity. Revolution. White Oak and Pomona). Salisbury, 
Spencer and East Spencer, ontire street railway and electric and gas busi
ness o f High Point and streot railway business o f Concord. Power Is 
purchased from Southorn Power Company. In 1910 fra n ch is e s  had the 
Following number o f years to run: Groensboro, 28 yrs.; High Point, 59 yrs.; 
Salisbury and Spencer. 51 yrs.; Winston-Salem, 58 yrs.; also has a 30-yoar 
fra n ch is e  In Guilford County and township. In 1013 obtained a 60-yoir 
fra n ch ise  for a street railway In Lexington and Thomasville.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .  
Stock $3,500,000 ($100) $3,322,900 -  - - - 
First St rof mtge $3,500,000/ 1909 5 A-O.............2.138,300 Apr 11934

($100, $500 and $ l,000)tfc\ ln t. at Equitable Trust C o.. N . Y. trusteo. 
Greensb El Co 1st M gold) 1902 5 g A-O 170.500 April 1 1932

($500 Sc $1,000)............c t f /In t . at Equit. Tr. C o., N . Y .. trustee.
Greonsb El Co fund Sc imptf 1905 5 g J-D  30,500 June 1930

M ($500 & $1.000)____c t f /In t . at Bankers’ Tr. C o., N . Y .. trustee.
Sal is b Sc Spen Ry 1st M gold / 1905 5 g M -N  827,000 May 1 1945

$1,000,000 ($ l,000)__c*tf{ Int. at M ich. Trust C o ., Grand Rapids.
( trustee, or W . N . Goler St C o ., N . Y .
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B o n d s .— Of tlio 1st & ref. m tgo., $201,000 are reserved to rotiro like 
amount of mortgage bonds o f Greensboro Elec. Co. and S I .100,700 aro ro- 
servea for future impts. and acquisitions undor proper limitations. V . 88, 
E : ‘ , V ,p ; 60°- Subject to call on any int. date at 105 and int. 
i non i no */n< ° f  i f a  p,°,Lann' o f  Kfoss income, July 1915 to 1919; l ' A %  July 1920-1924, and 2% 192o to maturity. The remaining $173,000 Salisb. 5 
Spoil. Ivy. bus. are reserved for future ext. & impts. Rod. at 105 and int 
•oo-r o q o i  ? S£71Por fisc,al year end. M ar. 31 1916, gross, $513,391: net * 227.938: int. & taxes, $162,903; surplus, $65,035.

R O A D .-  Owns 27.8 miles o f track. 60 and 70-lb. T  and 90-lb. girder 
rails. Standard gauge. 39 cars. Connecting extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p. 178 miles transmission lines. Gas plants 
capaelfy ^26.600 eu. ft ., 70 miles o f mains.

OI-FICERS.— Pres., C . B. Hole; V .-P . & Gen. M gr., E . O. Deal; Sec. & 
Treas., L. II. Hole Jr.— V. 94, p . 699; V.95, p.361; V. 96, p. 790; V.97, p . 50.

G U L F P O R T ,  M I S S .
G U LFPO RT & M ISSISSIPPI COAST T R A C T IO N  CO. 
O R G A N IZA T IO N .—  Incorporated In Mississippi in 1905. Purchased 

the Biloxi Electric Ry. & Power Co. and the Gulfport Development C o. 
In 1907 increased auth. stock from S I,000,000 to $2,000,000.

STOCK AN D BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Stock $2,000,000 ($ 100) .................... .. ..............  $1,000,000 ____
1st. mort 31.000.000 gold / 1905 6 g A-O 1,000,000 Sept 30 1935

($ 1 ,0 0 0 )________________t f iln t . at Hibernia Bk. & Tr. C o., N . Orl. Trus
2d M  gold ($1,000)___ c t f /  1907 6 g J-J 692,000 July 11932

(Hibernia Bank & Trust C o ., Trustee.
Bil. E l. R y. & P. 1st m tge.,g.( 1903 6 g J-J 155,400 Jan 1 1924

($100, $500 & $1 ,000 ).. - t f  1 Int. at Hibernia Bk. & T r. C o .. Now Orleans 
B on d s.— The bonds o f 1905 are subject to call on Oct. 1 In any year at 

105: no sinking fund. Interest on 2d mort. is payablo at First N at. Bank 
Gulfport. Bonds havo no s. f. and aro not subject to call. The Biloxi 
Electric Railway & Power bonds aro subject to call at 106 and interost 

E A R N IN G S.— For year ending Juno 30 1916, gross, $226,905' net *63 - 
315. In 1914-15, gross, $245,173; net, $110,650? ’ ' ‘ ®bd’

RO A D .— Operates 13 miles o f track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles o f  track in Biloxi- total 30 m 

OFFICERS.— Pres.. J. T . Jonas; V .-P ., W . T . Stewart; Sec.’ J O  Shorn 
son; Treas. P. A. Stllwell; Gen. M gr., W . F. Gorcnflo, all o f  Gulfport"~  v . o,}, p. y j .

H A G E R S T O W N ,  M D .
TH E H AGERSTOW N  & FRED ERICK R Y . CO.
O RG A N IZA TIO N .— Incorp. Apr. 7 1913 In Maryland as a consniMn 

tion o f the Frederick R R ., Frederick Gas & El. C o ., Myersville A^Catoe" 
tin R y., Hagerstown Ity., Hagerstown & Boonsboro R R ? Hagerstown *  
Myersville R R .. Hagerstown & Northern R R . and Frederick & II?ace?sTown 
Power C o. V 96 p. 947, 1422. In 1914 purchased properties o f  the Frolt- 
burg Ilium. & M fg. Co. f r a n c h is e s  are perpetual or extend at least 15 years beyond life o f bonds. 10

STOCK A N D  BONDS—  D a te .  In te r e s t .
Common $2,000,000 ($50)__________ __
Prof, 7% cum ($2,200,000) $ 5 0 .......................1
1st& ro fM _f10.000,000 ($100\ J 9 1 4  6 g A-O

O u tsta n d in g .
$2,000,000

635,000 . . .
1.050.000 Apr 1

M a t u r i t y

1944iUOfr I UI 1 Vi a? I O.UUU.UUU l O K 1 (IMf) (inn
Adjustment m ortgage_______ _____  5%
Hager & Myers Ry $125,000.. 1904 5%  120 000 h‘iiv i to o l
Hagers & Boonsb Ity 1st M I 1902 5 F-A 110 000 F b J i a o o

$120,000 ($500& 31,000)c*(lnt. at Maryland S. & T r T T »£««ti922 
Hagers & Nor R R  1st mtge 1908 5 g F-A 200 000 mT u S

$200,000 gold ($1,000. 3500 Int. at Maryland S. & T r C o °  w l t o J J 927
and $100)...........................c* (  Trustee. W m . JenMngs' ”  Hagerstown*

Meyersv & Catoc 1st M ............ 1904 5%  35 non i m e n
Fred & Middletown 1st m tge/ 1905 5 g J-J 126 non ' I  } I9? 9

$250,000 gold ($ 1 ,0 0 0 ).. .cl Fidelity Trust C o Baltimnr2°mn 1 1935 
Fred Gas & Elec 1st M $200,- 1904 5 J-J I7q nnh TL,1s.kT ',r ,on

000 g ($500&$1,000) g.p&ll Interest at West End , U L ,  l ? 2,9
by Fred RR; not sub to call! phia. T ru ste e  “  Trust O o"  lhlla<lc'- 

M onocacy Valloy R y first/ 1908 5%  * on nnn 1f.or
- .......................-  -  « s s s  J U S *

Frostburg 111 & M fg 1st M j 1899 ’ 5 J- j  rustees-
30-year bonds____________ iTnt. at First n , J°;000 Ju,y 1 1929
S tock .— The pref. stock is red eem a b le^  £ rosi burS; M d.

stock has been placed in a voting trust, ‘ v .9 8  n l i 08d?60<' Coramon 
Bonds.— O f the now $10,000 000 mtirn isrS in m  1694. 

prior lions and 88,150.000 reserved fo r^ d d n s ^ im m aro(.rcsorvc<1 t0  retire 
restrictions (soo V. 98, p . 1694) Reserved ' h i S' ,.&C" I 'inder certain » ,  ij. i o jp . - .r e s e r v e d  bonds when Issued to boar

os ana y iiu i  nous; 1U2/-PJ34, 2 % ' 1
on any int. date. Tax refund in P i  niu-"iT-" ‘ " in u iu  im>.
bds. aro red. at par. Hagers & Nor R  ,]10. , (aKCrst °wn & Boonesboro R y .

Fred. & Midd? bonds are red at in ?n n  ca,"  a ft- 1917.
bonds aro guar., p. &  i., b v Frederick ° R ‘Ji? 40- Ercd. Gas & El.

EAR N IN G S (Incl. Frostburg l nm £  ,yr?altA Trust C o., trustee. 
Juno 30 1915. gross $424 347•'nJw 3lfia‘o™ 9o ) '— For year ending
&c.. $ 113.257? surplus $65 379 ’ $168'9 ,4 : othor ,ni;"  39.662: int., taxes'?

M d .?h ^ 'h ^ ^ ^ g ^ b ^ n T a lfw a y  OTtend^ngefrornH^ w le r ? r w anrr Freder,ck • with extensions from Frederick to Thurmont \td to Hagerstown,
Shady Orovo, P a.,and  with branch iin«^SfniCT“ c also r*Pm  Hagerstown to 
Mileage operated aggregates 87.5 miles. °°nsboro and to Jefferson, M d.

Henry H olzapfel? Ilagerstowrg ^ .pM .^P ^ K loU O T ^ llageretow n^ T re '38' '  Thomas H . Haller, Frodorick; Gon. M gr.? M  A Pnnh>rge v °  oc ’ T ^ ? 3 ’ 
1422, 1488; V . 98. p . 1608. 1694; V. l Q l ,p j o H ; V . ^102.'^  134o ’, ? 8 i l  ’

H A M P T O N , V A .
N EW PO RT NEWS & HAMPTON R Y .. GAS & ELECTRIC CO(See m a p  on  p a g e  52.)—  1 K ,c  c o .
Alien & Pock, Inc., o f  Syracuse, acquired control o f  the nnmmr,,, 

n Juno 1916 at $30 per share. About 10,500 shares o f  tho common stock 
havo been placed in a voting trust for 5 years (to 1921). Votin^ruste??? 
are: Moreau Delano, New York; B. Howell Griswold j r ., Baltimore a??dC . Loomis Allen, Syracuse. x»«usunore, and

•— This company was organized in 1914 as tho ennsnii 
1 c t °  ^ } !Wp‘ .News & OI<1 I’ 6- RY- & Elec. C o., Citizens’ R y Li^ht 
the w lm itn n  ouamKton. fU)a<ls Traction C o., Newport News Gas Co and 
wav ga^andDfii?.c?rinUn h .For!  Monroe Gas Corporation and provides rah- 

F r a n r h L i l i l aRrfJ ,ower facilities for the Virginia Peninsula

E i s S ' s S S r “ v  r a a s s S w s s s s i s ± i

STOCK AN D BON DS— D a te .  In te re s t  Common $1,125,000 in te r e s t
Preferred $1,250,000 6%  c u m ! .............................

N ew p o r t  N ew s  &  Old P t. Ity . &  E l.—

E1S W « , , 900'000c8. t , ( i a t N„OT l w »»

First mtge Citizens’ Ry L& P 1900 T W  a«cncy Ini Now York.* "  
$800,000 ($1,000) gold ..c*|  Maryland Tr'int Cn -,??0 M ay 1 1940 Guaranteed prln A lnt I n t P P M t ^ ^ g t  G o., Baltimore, Trustee 

Hampton Roads Trac 1st M ! .  1905 1 4 U ?I-jBrown &flSons, Baltimore.
B on d s .— Of the first and ref. bonds SI Os^ non t ^  1030

as above.$3.000 aro In treasury an?l tHo rvn v ilnlnc nonfor 2r,0,r ,,ens
& exts. Bonds subj. to call at 105^& Int? m  H S y% t* !(2 5 3.;22S^S?-for 
notice. Int. payable at Alexander Brown & Sons H'dicn™?2n ° no D10ntl',s 
agency In N. V . The Maryland Tr. C o ., Balt , Is trustee o f  hothT h^fiL ? 
and general mortgages o f tho Newport News *  ,, e

T h»  *  OlS P o iM b S n J , Srd1898'”. ere,S ; t e  £

O u tsta n d in g . M a tu r i ty  
$1,125,000 July ’ 16 3%  

1,000,000 See text 
3.579,000 Jan 1 1944

T ^ 'h ?V  Interest day at 60 days notice. The Citizens’ Railway

s a s s w v s s . 1  T m-w  { . r r r T j g 1

c o S m o ^ b k w ^ p a M J & r i l 9 T 6 .Pref- St° Ck' A  diV ‘ ° f  3%  ° n the
•— £ or year ending Dec. 31:

Year-— r F a rn in n s *T a x?{$ e r  o th e r  In te re s t , B a la n ce ,1015 M i f  - i  In co m e. R en ts , A c .  S u rp lu s
8 f t  ............. " S8 3 861 33.089 $235,911 $ 1 2 ®

H A N O V E R ,  P A
HANOVER & M cSH ERRYST°W N STREET*RAILW AY CO

® tr01’ V ’ 10<)- P- 1257*
PtHroMOo.
Stock $200?000D(.WOK D.S _ " D a t6 ' I n te r e s t - ° uLs! ^ d̂ - .  M a tu r i ty .
First ratg $500,000 g ($1 ,000) )  1908 5 'g J -D  *400 000 { n n ^ f ’iQo^subject to call at 105 .. c*tf/Interest at York Trust C o Y n r i / o ?  1J 928 

B on d s .— Of remaining bonds $100,000 are reserved fnr '„ , ,orF '• * a -. Trus.
, D iv id en d s .— In July 1894. 2£ % ; ln l895, jTn 2 i s o W n S 8' 
lost- ,1903 and 1904 none. In 1905. Jan!. 6% . In I9068|nd ?on -recbrd? 
Jan. 1908 to Jan. 1913, Inch. 6% per annum In Julv 1913 5̂ncv’ non9' 
div. paid; Jan. 1914 (reg .), 4 % ; July, 2 % . In i9 1 5  Jan 3913 8.tock

E A R N IN G S— ° f  the Han. & M cS. St. R y. for yea^end%De^ 3? l o f ? '  
gross, $40,732; net, after taxes, $12,038; other income 38 M i c i i n  i 
int., $20,698; accident reserve, $880; loss $699 58,841, bond. & c..

ROAD.— Owns 12.22 miles o f track In and between Hanover 
f t  ERtostown ahd Conewago Chapel. Standard gauge. 6W b . T  and
a OF^'PpERS.— Ih 'es.,J . A . Linen Jr., Scranton; V .-P ..J .E  Weissenflnh- Sec. & Treas.. F. B. Atherton.— V. 98. p . 1459; V. 100? p . 12577 enfluh’

H A R R I S B U R G ,  P A .
H A RR ISB U R O  R A ILW A YS.

h. ° N Ga n .i z a t i o n -— Incorp. in Penn, on N ov. 29 1912 and 
the Central Pennsylvania Traction C o. (see “ Electric Railway”  Sectinrwff Sept. 1912) and its subsidiaries. V. 96, p . 2 0 2 /  « a,lway Section o f 

— ° n July 16 1916 the com pany’s men went out on strike and 
r>nSTatil?ns wero hampered for about four weeks, but early in S ep t 1916 
normal r reportei that the operation o f  cars and receipts w e ^  ba^k to

’T ‘“ - musSoSS- M“ m “
9s s a f s e m a m i  m i n r

($1,000 and $500)..........tf/IIarrisburg Trust C o ., Trustee. 42
C i 7? l PS ger first m tseL  1894 ^  6 8 M -N  75.000* M ay 1 1924 

S T O P K 8' I r f ' V w  - - -  ' Int; ® *P om w th Guar. T r. C o.. Han-isburg

1 ca r  end . G ross N e t  R en ta ls  T n r  Tnt c

l & r — « »  »  * * & & &1914-15 --------  973,622 548,615 582 245 dPf'S33n?o
ROAD.— Owns and operates 73-51 miles o f line def' 33,630
OFFICERS.— Pres. & Gen. Mgr?. F. B . M a k er Harrish,,^- v  nB. F Myers; Sec.. JohnO Connell. Office. Harrisburg_ Isburg; V .-P

V. 96. p. 209; V. 98. p . 155; V. 101. p. 1013. 1272 ’ ° 5 ’ p ’ 1745:
VALLEY R AILW A YS.

« o ° ,U? m ? IZ^ T I.O N - ~ I nco,rporate(1 ,n Pennsylvania in July 1912 and in 8ept. l912, after increasing its stock from $ 10,000 to $2 500 onn rnf 
$500,000 is 6% cum . p ref.). purchased control o f the Valley TracUon Go 
fh lch  In turn controlled the Harrisburg & Mechaniasburg Elec- Ky White 
IJ . ^  Mechanics burg Pass. R y ., Carlisle & Mechanicsburg St Itv' West
S K I ; t & s A f l S i I * e f e S S S S S *  \ T .
c „ 8„ T r . Ks a Do.oo°o?' ( J t e . . D”. ' e;  , M - I S f S f f i g -
Pref cum $500,000 ($100)................ 6 %  500 000  ................
Collateral trust S i,700,000..tf 1912 5%  1 000000 A 'u g '3 'ioR o
Valley Trac 1st M $700,000) 1903 5 g A-O 7 0 0  0 0 0  O c t  1 looa

gold ($100 & $500) _ .c * n t f [Int. at Farmers' Tr. C o.. Carlisle Pa 1 T ™  
Bonds.— Remaining coll trust bonds ($700,000) aro reserved to roHr« 

prior liens. Valley Traction bonds aro subject to call at n n  1 
fund o f $5,000 per annum commenced O ct. 1 1908 ^  s t n * tn 0

E A R N IN G S.— For yr. end. Dec.31 1915. gross $279 163- net ere
t o RCarlisle_ 0 p e r :U ,‘S 44 ^  road from Harrisburg to M a ^ h l e ’ and 

OFFICERS.— Pr&s. & Gen. M gr., C . H. BishoD L «m n m , .0  .
Treas., C . M . Davidson. General officas. L em oyne^-V ? 96,'p !  ( j ^  *

H A V E R H I L L ,  M A S S .
NEW HAMPSHIRE ELECTRIC RYS
O RG A N IZA TIO N .— A voluntary association succeeding th« t v w  ti 

shire Traction Co. on Aug. 24 1905. Owns a I' H i t -1 oekS o f ?  tv, n ^ P'
companies: In New Hampshire. D ov.. Somersworth & Roch^er^^°o'0w‘Dg 
Co.; Rockingham County Light & Power Co (V 103 ti 4QoT- 
State Land C o.; in Maine, KIttery Electric Lt Co ’in M oss’ M il«  
eastern St. R y. Co. Also owns all the bonds o f  the No/ tli '
Rochester St. R y. (except $74,000), o f  tho Amesbury & Harnntn??^?1̂  & 
(except $49,000) and o f the Citizens’ Elec. St. R y (Except $” §0 000) ' y '

ConTmoCnK$ r 000.000($100) . . . . 7?. a±  ^ D i ’
P ref4% n -c. $4 .000 .000 (3100 )____  J - J * " ' 3 3 9 0 M ir , ; - - - -

D IV ID E N D S.—-Company paid 1% each 6 mos. on pref from lulv^innl 
to and inch Jan. 1910.; July 1910 to Jan. 1912, l k %  ,  ?  ■ Ti,ilUf n i o .  
July 1915. 2%  s.-a. In Jan. 1916. none; July 1916. 2% a ’ ’ y 1912 to 

O FFIC E RS.— P ro;. . D . A . Belden, Haverhill; V .-P .’ m  N  Buckner
New York; Sec. and Treas., F . J. H om e, New Y o r k __v ’ or!' n i i  Ur  n5 ’
p. 803: V. 98, p. 236; V. 99. p . 673; V. 103, p. 493 ° 6 ’ p ‘ 863: V ' 9/ ’

(l), M assachusetts N ortheastern  S treet Ry.
All the stock o f this company is owned by the New Hamnshi™ n
O R G A N IZA TIO N .— A M tes. corporation. Omis andPnnc® f ' eC' ? ys ; 

and interurban railway in Northeastern Mass, and SoutheMten? N ° h  
M aintains a through service between Haverhill. Lawrence '
Amesbury and Newbury port. Power is purchased from ’ the Rockir^ham 
County Lt. & Pow. Co. under a contract extending bevond luiv 1 ro?!?anl

On Oct. 1 1915 asked the P. S. Comm, for pem lM lon t o 'incLLL93.4* , 
cash fares from 5 to 6 cts. and the price on ticket books by about 2 0 ^ S 08 6

STOCK A N D  BONDS—  D a te . In te re s t  Common stock ($100)..............  in te r e s t . O u tstan d in g .
Pref 6% cum ($100)............ 6% ............  665 000 .....................

ref,JM 52,000.000/ 1914 5 g J-J 707 000 Julv" i " io 5 I_ ($ 1 ,0 00 ) gold.................... c * (ln t . at Amor. Tr Co Boston m L o U 934
Citizens' Elec St Ry 1st M l 1900 5 g J-D  ”930°onon’r»TrU,stfn5n

$230,000 g o ld ., r . . . . . : . 1 Beacon T r S s l  C o .. B Jton ^ T ru ^ tee1 192° ’ Amesbury & Hampton 1st M J  1899 5 g A-O m m
gold $100,000 ($ 1 .0 0 0 ) . . . . { ln t .  at B elcon T r. C o .6 B ^ t o ^ T r u i t e e 9 

— T he } st *  ref. 5s o f 1914 are red. at 110 and Int on m v  inf 
on 43 days notice. O f the remainder of these bonds auth * 9Q3*rin'odate 
reserved for prior liens and $1,000,000 r e s o ld ^ o r % £ t ^ o f  
impts. under certain restrictions (V. 100, p. 55). or additions and

ta £ £ .R$ 10S 98S6 ~ FOr'year endIn8 D ec’ 31 l 9 u ’ t ™ * '  57°6,635: net. after

M a tu r ity .
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» ? P A D - &? - ~ ? wns and operates about 126 miles o f single track (80 miles 
if}.. and 46 *P Now Hampshire), extending east and west from Haver
hill, Mass., entering on the east Nowburyport, Merrlmac, Salisbury and 
Amosbury, Mass., and Plalstow and Nowton, N . H ., and on tho west 
Lawrence, Methuen and Dracut, M ass., and Salem. Pelham and Hudson 
N . H . Enters Lowell and Nashua under trackage rights. Owns and oner- 

1103 &  Nowburyport and Amesbury. Connects with the Day 
State St. R y ., Manchester & Nashua St. R y. and the Exeter, Hampton 
& Amesbury St. R y. Also owns a largo amusement park on Canoblo lLako 
plows0m’ N. H . 80 open and 49 closed cars and 25 work cars and snow

O FFIC E RS.— Pres., D . A . Belden; Treas., F . E . W ebster; Gen M gr Franklin W oodman.— V. 100, p . 53. »■ » « » , u e B .M g r .,
(2) Dover Som ersw orth & R och ester S t. R y.
All the stock and 8226,000 bonds owned by Now Hampshire Elec. R ys. 
O R G A N IZA TIO N .— Chartered under tlio laws o f New Hampshire Is 
consolidation o f the Union Elec. R y. and the Rochester St R y *

a t S T 3 ? 5 “ oD( « ™ D.3“ . . Df “ ;  0 “S X , T  ^ a ,U H W -

B on d s .— All the bonds except $74,000 aro owned by New Hampshire 
Elec. Rys. Co. Sink, fund o f $5,000 per ann. began in 1904. P
J2?025N IN G 8 '— F° r CaI' year 1915, gros3’ $108'015: net, after taxes,

R O A D .— Owns and operates about 21 miles o f line.
O FFIC E RS.— Same as for Massachusetts Northeastern St. R y .

H A Z L E T O N ,  P A .
W ILK E S-B AR R E  & HAZLETON R R .
O R G A N IZA TIO N .— Incorporated In Now Jersey M ay 1901 and acmiirnri 

the entire ($1,500,000) capital stock and ($1,500,000) bonds o fth e  Wilkes- 
Barre & Hazleton R ailw ay  Co. (Pennsylvania incorporation) and deposited 
tho same, together with $140,000 (entire Issue) o f the Lehigh Traction Co ’« 
6% certificates o f Indebtedness and $922,200 o f tho $1,000,000 stock of 
tho Lehigh Traction C o. as security for tho Wilkes-Barro & Hazleton Rail
road C o. Issue o f first collateral trust mortgzgo 5%  gold bonds V 72 
p . 1281. F ra n ch ises  aro 999 years In and around Hazleton and perpetual 
worn Hazleton to Wilkes-Barro.

In te re s t  N o t  P a id .— Tho M ay 15 1914 Interest on tho collateral trust mtge 
o f  1901 duo M ay 15 1951 was not paid when duo. In lieu o f paying the 
Interest bondholders were requested to surrender their coupons, due M ay 15 
1914 to N ov. 15 1916, and In return the company issued non-interest-bearlng 
certificates for tho coupons as they bccomo due. See V. 98, p. 1539. Tho 
default was the result o f  a striko o f  tho employees o f tho Lehigh Traction 
C o ., a subsidiary. See Lehigh Traction Co. below. Tho interest duo 
M ay 15 1914 was paid June 15 1916, and interest due Oct. 1 1914 was paid 
Aug. 15 1916.

STOCK A N D  BONDS—  D a te .  In te re s t . O utstan d in g . M a tu r i t y .
Common $2,500,000 ($100)_______  ________ $2,500,000 .....................
Pref 6% non cum $700,000...................................... 185,600 ................
Collateral trust mortgage $2.-1 1901 5 g M -N  16 1,900,000 M ay 151951

600.000 gold ($1,000)___c* )ln t . at Guaranty Trust C o., N . Y ., Trustee
Collateral trust mortgage $ l ,- (  1905 5 g A-O 1,227,000 Oct 1 1945

500.000 gold ($1,000)____c /In t . at Guaranty Trust C o ., N . Y ., Trustee.
B on ds a nd  Stock.— O f tho authorized Issue o f $2,500,000 coll, trust bonds o f

1901. $600,000 are reserved to retiro all bonds o f the Lohlgh Traction C o A
sinking fund o f $20,000 per annum, which began Juno 1 1908, Is to be In
vested in the collateral trust bonds or in bonds purchasable by savings 
banks in New York Stato. See V. 72, p . 1281; V. 78, p. 289. Tho collateral 
trust bonds o f 1905 have a s in k in g  fu n d  o f $10,000 per annum, which began 
In 1910. Bonds can bo called at 110. Preferred stock can, at option of 
company be changed at any time into tho bonds o f tho com pany, at par 
said bonds to boar not loss than 5 % , or may be red. at nar in cash par' 

E AR N IN G S.— For cal. yr. 1915 (Incl. allied companies) gross' $466 675- 
net, $224,310; in t„  taxes and ronowals, $226.411 deficit $2T o i  * ° 0 ,675 ’ 

OFFICERS.— Pres., A . Marklo; V.-I*. & Gen .M g r .  C B. Houck- 
Sec., N . C. Yost; Asst. Sec., A . Marklo Jr.; Troas. Win II Romiek * V . 83, p . 1292; V. 87, p . 679; V . 98. p. 1539. Romlck.—

(1) Lehigh T ra ction  C o.— A trolley road.
O R G A N IZA TIO N .— Chartered N ov. 7 1892. F ra n ch ise  nnmnhui 

TTft?ietn0ni r0ii3 atuIloas<*) for 9991 years at an annual rental o f $1 each the 
S f t ? L l 8Sburban WcaPItal *30.000; Hazleton & South^  oCiJ  '> c,aP*ta' $75,000; Ilazloton & North Side Electric R v.

5.000. Tho $140,000 certificates o f indebtedness and $922,200
Hazleton* R R  " b o n d s 'o f  1901dop0slted M sccurlty for Wilkes-Barre &
r J , [ n i T T ^ res,1 P ef̂ ull, e^ ~ 0la  D oc- 31 1913 a strike was begun which JS*uJt®lU n rtho JcfauR o f tho payment o f tho interest duo Juno 1 1914 on 
Pj® 18dM ' 53 ° ? thi? c °- on 1st M . bonds o f the Wilkes-Barro & Hazle- 

Si° defaulted, V .98, p. 1539). Bondholders were requested 
to surrender their coupons falling duo Juno 1 1914 and tho five succeeding 

1 perl°d?1 and accept in lieu thereof non -int.--bearing scrip payable 
ar° PakJ and callable at par. A protective com m ittee 

was forme*! and asked deposits o f tho bonds at Northern Trust C o., Phila 
i 1G01. Juno and D oc. 1915 coupons on tho $500,000 1st M 5s

ISno couponsS<havo &  1915 ,nt-
St^k°$Too1 iN000B($100)S~ ... DaJ f : InterCSt- simoon nn’n '

Certificates o f indebtedness... ...................  140 non ’ irUhtC0,
Hazle Park bonds, $60,000.... 1895 5 g A-O 60 000 ' " T « 25” ‘
Equip trust ctfs, Series A ____1916 F-A 60 000 109ft

The equipment trust certificates aro dated Aug. 1 id le  and cover in 
steel cars. Penna. Co. for Ins. on Lives & Granting Annuities Phila 
P a., is trustee. ’ xuud” »

RO A D .— Operates 22 miles oftrack , now 90-lb. steel Trails oak ties wellballasted. Road extends from Hazleton to West Ilazloton to YorirVown 
(connecting with Pennsylvania R R . and Lehigh Valley R R .) to McArlnn 
(south) and Mlinesville, Latimer Mines and Frooiand (north)
„  OFFICERS.— Pres., A . Marklo; V .-P .. O. B . Houck; Sec. and Troas 
N . C . Yost; Gen. M gr., C . B. Houck.— V . 99, p . 984, 1598, 1673. ”

(2) W ilkes-Barre & H azleton R y.— A trolley,steam and third-rail road 
t O R G A N IZA TIO N .— Chartered Dec. 13 1899 under General Railroad 
Law A ct o f  April 4 1868, Stato o f  Pennsylvania. Tlio Wilkes-Barro & 
Hazleton R R . owns tho entire stock and bonds.
H t^r0« i IrooÎ ? ? i ND.S. ~  D a le .  In te re s t . O u tsta n d in g . M a tu r i t y .Stock $1,500,000 full paid______ $1,500,000 u
First _ mortgage $1,500.0001 _1901 5 g  M -N  J ,500,000 M a y ' l j 951

Helena Gas Light & Coke C o.; comprises the city ’s entire street railways 
and gas and electric-light plants. F ra n ch ises  expire April 4 1926.

Montana Sup. Court In Feb. 1913 held that city could 
ordinance which required the company to light its tracks 

within tho city limits without expense to tho city— see V. 96, p . 1422.
STOCK A N D  BONDS—  D a te .  In te r e s t .  O u tsta n d in g . M a tu r i t y .

Common $900,000......... ................... .. o -F  $561 000 Suptrit
Preferred $600,000 5%  cum ------------ 5 Q-F 374,000 Aug ?16 l k
F 82•®00 ’002 )t W ,  M -S 1.043,000 Sept' 1 1925gold ($1,000)----------------- c* /In t. at Columbia T r. C o ., N . Y ., Trustee.

Bonds.— The ist M . bonds are subj. to call at 105 and Int.; $1,295,000 are 
reserved for ex tons, and impts., at 85%  o f cost, and S2.000 in addition to 
amount reported outstanding are in treasury. A s in k in g  fu n d  o f 1 U % per 
ann. o f bonds out commenced June 1 1908. which will be increased to 2H  % 
per annum June 1 1918, said fund to be used in retirement o f bonds at not 

wn 10v. d ,n t’ 8ee V .81. P. 1550. $160,000 have been retired.

1913*5% N o5S .‘S ; 3 % ' ,n  ' »  £ i &  5 % !  “ri
E AR N IN G S.— For 12 mos. end. D ec. 31 1915 gross 8391 iqo- net 

after taxes, *100.977; int, &  sink fUnd, S 7 0 .0 6 9 ;^ ^ I iis f»3 0 .9 0 8 - &  
c c n t ’o ? ross' $315,862, net, after taxes, $100,367; Int. and sink, fund, $o9,827; surplus, $30,540.

R O A D .— Operates 23.55 miles o f  track.
OFFICERS.— Pres., P . G. Gossler; V .-P s., J. H . Pardee and A Coppell-

Sec. & Asst. Treas., T . W . M offat; Treas., R . B. Marchant; AsstP Sec’ 
H . B . Brown (all o f  New Y ork ), and Asst. Sec. & Asst. Treas., A . B Sibley 
Helena. Operated under the general management o f  J. G . W hite M gt 
C orp ., New York C ity.— V . 88, p. 1061; V. 91, p . 1095; V . 96, p . 1422*

H O L Y O K E ,  M A S S .
H O LYO K E  STRE E T R A IL W A Y .— Trolley.
O R G A N IZA T IO N .— Incorp. in Mass. June 11 1884. Leases the M t . 

t OI? ^ 9 c,in0) R K - untl* June 1 1922 at 6% per annum on the $100,000 stock. 
ln  1907 purchased the Hampshire Street R y. (previously leased). V . 85. 
P- 40.. I n  Aug. 1907 purchased the Amherst & Sunderland Street R y. (V .85, 
p. 294), giving a through connection from Holyoke to Amherst and Sun- uerlana.
nnnrl-M ^r ’ issued $850,000 20-yr. 5%  1st mtge. bonds to retire $250,- 
V 10 0 p ' 7.T? 1 < ^ tured April 1 1915 and for I)aying floating indebtedness.
i r t $ ? & T A 8tr,ke for a 9-in -ll-hour day with the same wages as paid for 
r.re a„ „  which tied up the company's lines for 8H days, was called
—ku . . , ! . ,  , , ,  . en an agreement was reached to submit the dispute to
h a ck to  I?11 Aug- 2 7  tho men struck again but wentback to work Sept. 10 1915. V . 101, p . 923.

D a te .  In te r e s t .  O u tsta n d in g . M a t u r i t y ,  & c

" S - S r 6 *i > w itrs
g i % . a " m l y .- .o o o iji . -S U 1's l i , ? '  %  D ^ . f . o S  5  8 2 t . Tf , S
l £ S n2 ' h k  1903 5 A - °  265-000 AprU 11923

stock 6% __________________ ______ 6 100,000 _____
i-n m S k T i* '350,000 1st M . bonds are reserved to retire the debenture bonds', 
nt'Vnv e!i 6 f0E add*tions and impts. under certain restrictions. Red.at 107 and int. on and after April 1 1920. V. 100, p. 982

iPtwest on debenture bonds payablo at nolyoke National Bank. 
D iv id e n d s .— From 1892 to 1915, inch, 8% yrly. In 1916, 6% .

 ̂ <??in r D.’T Has 69-975 miles o f  track, Including M t. Tom  (Incline) R R  4,900 feet long, and connecting with tho W oronoco Street R y. to W estfield, 
Mass.; with Springfield St. R y. to Springfield, M ass., and with Northamp- 
t °n St. Ry to Northampton, M ass.,and direct to Chicopee.Chicopee Falls. 
South Hadley, Amherst and Sunderland. Passenger cars, 120; other ser
vice cars, 27; snow-plows. 10: other vehicles, 7: electric m otors, 269. 

E A R N IN G S.— For year end. June 30:
„  1915. 1914.
Gross earnings— $708,586 $643,861
N e t .  193,340 177.642
Int., taxes, &c___ 97,107 90,145

„  , 1915. 1914.
Balanco for d lvs ._  $96,233 $87,497 
Dividends ( 8 % ) . .  107.360 96,624
D eficit.................... SI 1,127 $9,127

OFFICERS — Pres., Louis D . Peilisier; Sec. & Treas., S. D . N evin. all
v . ” o S T s ! v &  v - " ■  » « •

, Trus.
‘ vnM mortgage *1.500.6661 1561 6 'gM -N  11500!()()(

Trn..i,7 f 7.77" o " . — r —  /Interest at Guaranty Trust C o ..Equip trust ctfs, Series A ____ 1916 F-A 80 000 iooe ’
The equipment trust Certificates aro dated Aug 1 1916 and cover in 

PaT,Sis°trustco. ° 0 ’ for Ins’ GraXting AnnSrtU°PhiIa1(!
.  RO A D . -Owns 27 miles o f  road from Ilazloton to W4!kcs-Barro and ncea 
tor terminals 1 mile Lehigh Traction Co. rack at S t o n  and 1 m T  
Wilkes-Barre Terminal R R . C o. track at W ilkiXBarre t X ^
KnOFFICF1RSlaC%1r ^  °S?ratl0M M,Y  y ® 03- Rails'. 95 ’ lbsf ’ 
S e? .T d CTre|8'7 N .eo :  Y ^ t? Markfo: V ’' 1>’ aH<1 G en.M gr.,iO .B.H ouck;

(a) W ilkes-Barre Term inal R R .
Entire stock and bonds owned by VV. B . & Ilazloton R R .

and ̂ iits tand In'^ J ^ ’ nnn rPr° ° n  ° c,t ’ 9 1903- Stock authorized
<cAr,:_  ?.G ^D -— 3 miles, between W . B . Ter. R R . June and Wilkes-Barre 

N ? CL Yost.' 1 gaUg°* 4 f t - ,n ’ 1>res-  ° ’ J ’ K i r s ^ n X r X c  -T r ^ s  ;

H E L E N A , M O N T .
p o X ^ g HasE!igEhNtAanLd, r . T  & R A ,L W A Y  C° - T rol,ey* apd

O R G A N IZA T IO N .— Incorporated ln Connecticut in Sept. 1905 as sue" 
cessor to tho Helena Light & Traction C o. V. 81, p . 1043. Controls th

H O U G H T O N , M I C H .
H OU GH TO N  C O U N TY T R A C T IO N  CO.— Trolley road. 

o .OI\G^ N IZ 4.TÎ °?r-— ^Organized in 1908 and took over Houghton County 
Street R y ., which latter company was incorporated in 1899. F ra n ch is e  
on public streets expire in 1929, 1930. 1932, 1933 and 1938. Largely on 
private right o f way. $100,000 com . stk. owned by Pub. Serv. Invest. C o.

STOCK A N D  BONDS—  D a te .  In te r e s t .  O u ts ta n d in g . M a t u r i t y •
Common $750,000 ($100)..................  A-O $750,000 See text
Pref 6%  cum $500,000 ($100)...........  A-O 207 200 Oct ’ 16 3%
1st consol mtge $1.600.000\ 1908 5 g J-J 739,000 Jan 1 1037

($500 and $1,000) gold t f  Int. at Old Colony Trust Co . Boston. Trast. 
Hough C o St Ry mtge $750,-1 1900 5 g J-J 297 000 Julv 1 1920

006 gold ($1,000)......... c*tf| Int. at Boston Safe Dep & T r. C o . Trastee
r is ^ “ mahle at 110. $297,000 consol, mtge. bonds reserved for prior liens; $28,500 are in treas.; $414,000 for fu
ture additions at 80% o f  cost; $52,000 owned by com pany; they are sub- 
jeet to caU as a whole or In part for sinking fund at 105 and int. Sinking 
fund 1H %  ° f  outstanding bonds, $66,500 have been canceled. The 
Houghton County Street R y. bonds can be called as whole or in part at 
49§ .? I?d int. V. 87, p. 614. $453,006 have been canceled.

D ividends^—  On pref., 3 % s .-a .fro m  Oct. 1908 to Oct. 1916, inch On 
common, 2% Oct. 1909. In 1916, April, 2> j%  and same amount s.-a. 
to and including April 1914. None since.

E A R N IN G S.— For 12 months ending June 30:
, Fear—  G ross. N e K a f t .T a x .)  I n t .  S k .F d . S p ec .R es . S u rp lu s .
} 9 }5-16.................$294 -420 $134,681 $54,401 $11,205 $3,337 $65,738
1914-15-------------- 265,299 97,020 55,696 11,345 ______  29,979

ROAD.— Owns 32.2 miles o f  track, including lines from Houghton to 
Hancock and from Hancock to Laurlum, Red Jacket, Lake Linden and 
Hubbell, and the mining locations o f  Quincy, Osceola. Wolverine. Allouez. 
Ahmeek and Mohawk; 34 cars and 7 plows. Standard gauge. Power sta
tion capacity 1,000 k.w . Also purch. power from Houghton C o.E l.L t.C o.

O FFICERS.— Pres., Frederick P. Iioyco. Boston; V .-Ps., F. J. Bowden 
Houghton, and T . N. Perkins. Boston; Sec., Alvah K. T odd , Boston- 
Treas;, Henry B. Sawyer, Boston; M gr., Gardner Rogers, Houghton, 
M ich.; Gen. Mgrs.. Stone & Webster M gt. Assn., Boston.— V 87. p 614
V. 88. p . 1499; V. 89. p. 666; V. 94, p . 1763: V. 99, p . 816; V. 102, p . 1436.

I N D I A N A P O L I S ,  I N D .
TERRE HAUTE IN DIANAPOLIS & EASTERN T R A C T IO N .
O R G A N IZA TIO N .— Incorporated In Indiana on March 23 1907 and 

acquired by purchase (1) Indianapolis & Eastern R y .; (2) Indianapolis 
Coal Traction: (3) Indianapolis & Western Traction, and (4) Richmond Street & Interurban Ry.

On March 25 1907 leased the Terre Haute Traction & Light C o. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis* 
Martinsville Rapid Transit (see terms under respective companies).

In April 1910 purchased 46.717 o f the 50.000 shares o f  the stock o f the 
Indianapolis Trac. & Term . C o., giving its own common and pref. stock 
in exchange (V . 90, p. 1103. 1240); and since that time has acquired the 
remainder o f this stock except directors’ shares.

On M ay 1 1912 leased for 999 years the Indianapolis Crawfordsville & 
Danville Elec. R y. (see terms under latter company below). V .9 4  p 1567

F ra n ch is e s .— In a letter to bankers in M ay 1910, President o f  the com 
pany said: “ The great majority o f tho franchises under which the system is 
operated extend well beyond tho life o f  these bonds [1st & ref. m tge.l. The 
f ra n c h is e s  in the city o f  Indianapolis expire in 1933.’ ’
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STOCK A N D  BONDS—  D a te .  In te r e s t .  O u tsta n d in g . M a tu r ity .  
Common $12,500,000 ($100) - 59.100.000 - - - - - - - - - 
Preferred $12,500,000 ($100)---------- Q-J................ i ’ iSR’SSS a S<n i* K L k1st & ref mortgage $8.OOO.0001 1910 5 A-O 6,500,000' AprH 11945

gold ($1,000) s f ............c * t f /In t . at Fidelity Trust C o ., Phila., Trustee
Indianapolis & Eastern lst f 1902 5 g J-J See text July 1 192I

Cons M  $1,000,000 gold (Int. at Mercantile Trust C o .. N . Y . ,  or at 
($1.000)slnking fund. _c*tf l Central Trust C o .. Indianapolis. Trustee 

I n d *  Green 1st M , $300,0001 1899 5 g J-J l l  l.OOOJan 1 1929
($1,000) gold ................ c* tfU n t. at C it. Savings* Trust C o ., T r .. Cleve..f  or at First National Bank. New York C ity. 
S lock.— Pref. stock is 5% cum. after July 1 1910. Should com . at any 

time pay 6 % , pref. will pay the same. V . 90, p . 1555.
B on d s .— Remaining 1st & ref. bonds are reserved for additions and Im

provements. under careful restrictions. Callable as a whole from April 1 
1915 at 105 and Int., or In part, for sinking fund only at 102H and Int. 
on any Int. date. $448,000 held in sinking fund M ay 18 1916.

S. f. $55,000 p . a. first 5 years and $106,675, p . a. thereafter: bonds 
acquired for s. f. to be alive and int. added to s. f. V . 90, p . 1491.

Of the $1,000,000 Ind. & East, consols auth., $300,000 are reserved to 
retire the Ind. & Greenfieldlst 5s. $54,000 have been canceled by sink. fund. 
O f the remaining $646,000 out, $597,000 are owned by Terre Haute Ind. & 
East. Trac. A sin k in g  fu n d ,  1% o f bonds out, began July 1 1908. Fund Is 
to be Invested In the com pany’s bonds If they can be bought at not more 
than 105 and Int. Bonds cannot bo called. See V . 75. p. 342. On the 
Ind. & Greenfield bonds. $12,500 Is payable yearly to a sinking fund be
ginning Oct. 1 1904, with which bonds beginning with N o. 1 are being pur
chased at 105 and accrued Int.; $186,000 were so purchased up to 
A u g .31 1916.

D iv id e n d s .— InItlal d iv ., 1 M % . on pref. paid Oct. 1910: same amount 
quar. to and lncl. Jan. 1914. None paid since. See V. 98. p. 914.

R E P O R T .— For en tire  system  t o r  calendar^years:
Gross earnings_______________________ $6,436,317 $6,667,263
Operating expenses and taxes_______  4,114,246 4,261,102

1913.
$6,533,014

3,964,864

Rentals and other deduc’ns, sub. cos . 
Sinking funds, subsidiary companies. 
Int. & sk. fd. on divis. bds. o f  this co .

Interest on T . II. I. & E. T . b on d s.. 
Sink. fd. on T . II. I. &  E . T . bon d s..

$2,322,071
$1,628,708

159,417
27.500

$2,406,101
$1,625,478

152,247
27,500

$2,568,150
$1,594,732

150,813
27,500

$506,446 $600,876 $795,105
$309,184 $325,000 $325,000

. 118,184 55.000 55.000

$79,078 $220,876 $415,105

STOCK AN D BONDS—  D a te .  In te r e s t .  O u tsta n d in g . M a tu r ity  . A c .
Capital stock ($100)_______________  J-J July’ 16. 3%
Indianapolis Street R y gon( 1899 4 g J-J 6.000.000 Jan 1 1933

mortgage $6,000,006 gold! Interest at Guar. Trust & Safe Deposit C o .,
($1,000) guar____ c*n t f l  Philadelphia, Trustee.

Citizens Street Rv 1st M l 1893 5 g M -N  4.000.000 M ay 1 1933
-  .............. x—  * - '^Central Trust C o ., New York, Trustee.

1909 5 M -N  60.000 See text.
Fidelity Trust C o .. Philadelphia, Trustee. 
1911 5 J-J 45.000 See text

Fidelity Trust C o .. Philadelphia. Trustee.
1913 5 M -S 65.000 See text

Fidelity Trust C o ., Philadelphia, Trustee. 
1913 6 J-D 75.000 See text

B alance_____________________
N o te .— In addition to sinking funds as shown above, there was paid as 

Interest on bonds already held by trustees in sinking fund which was ap
plied to the purchase o f additional bonds, $63,215 in 1915, $80,110 In 1914 
and $60,540 in 1913. making total received for sinking fund account by 
trustees $361,616 in 1915, $299,857 in 1914 and $278,853 in 1913.

R OAD.— Operates a modern high speed electric railway over lines 
which comprise a continuous route from and including the city o f  I arls in 
Illinois through the city o f Terre Haute and towns o f Brazil. Greencastle 
Am o, Clayton and Plainfield, to the city o f Indianapolis, and thence, through 
the towns o f Greenfield, Knightstown, New Castle and Cambridge C ity, to 
the city o f Richmond In Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines In Indianapolis, 
Terre Haute and Richmond. Total miles In single track: city lines, Indi
anapolis, 141.08 Torre Haute, 27.63; Crawfordsvillo, 1.64, and Richmond, 
12.81; total. 183.16 interurban lines, total. 367.03. Grand total, entire 
system, 550.19 miles.

OFFICERS.— Pres., R obt. I. Todd; V .-Ps., Marshall S. M organ. E. B 
Peck and John J. Appel; Sec. & Troas., Jos. A . McGowan.

D irec to r s .— Robt. t. Todd , Randal Morgan, W. Kestey Sehoepf, Harry 
S. New. J. J. Appel, Jos. A . McGowan and E. B. Peck. V. 94. p. 209, 
1567; V. 95, p . 892; V. 96. p. 717; V. 98, p. 525, 914; V. 99, p. 1911.

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by the Terre Haute Indianapolis &  

Eastern Traction. V. 90, p. 1101, 1239.
O R G A N IZA T IO N .— Incorporated in Indiana on Aug. 4 1902 with 

$500,000 capital, which was Increased In Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street R y. and to provide terminal facilities for all In
terurban electric roads now entering or yet to enter Indianapolis, f r a n 
ch ise  is for 31 years, under the terms o f  which the company Is to pay the 
city 4 cents per car for the first 11 years. 6 cents for the next 10 years and.9 
cents for the remaining 10 years. On D ec. 29 1902 leased for 31 years the 
Indianapolis Street R y. V. 75, p. 1301.

Interurban railways enter the city under agreements bv which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p . 264.

STOCK AN D  BONDS—  D a te .  In te r e s t .  afrtni/'** nnn non J-J $5,000,000Dec 13 1*4%
lstm ortga ge$ 5 .OOOjjOO gO ld fiO O ^  5 g A -0  S.OOOOOO J a n l  1 9 $

($1,000) sink fu n d ____c* t f /In t . at Guaranty T r .&  S. D . C o ., Phila., Tr.
B on d s .— A s in k in g  fu n d  provides for the payment annually o f  l 1-5% o f

D iv id en d s .— First dividend on stock, 1% , was paid Dec. 31 1908; In 
1909. 2% : In 1910. 2% ; In 1911. 5% ; in 1912, July, 2% ; D ec .. 2 % . In 
1913, June, 2% : Dec., \\i % . Nope since.

R O A D . &c.— Has completed 24.39 miles or single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located in Indianapolis; also real estate on which same are constructed. 
This terminal Is used by all Interurban roads (13 In number) entering Indi
anapolis. Also leases the Indianapolis Street R y., 116.69 miles. Owns 
electrical and steam equipment o f 7,000 k. w. capacity. Owns 274 double 
truck passenger and 113 service cars. Also operates under lease 182 single 
truck and 52 double-truck passenger cars and 5 service cars ownod by the 
Indianapolis Street R y.

E A R N IN G S.— For calendar years;
Y e a r —  G ross. N et . C h a rges. D iv id en d . S u r. o r  D e f .
1915..............$3,362,392 $1,429,429 $1,423,230 ..............  sur.$3 199
1914 3,378.757 1,383,080 1,409,591   def. 26.511
i 9i 3i : : : : : : :  3.321:688 1 :442:144 1 .371,200 $ 162,500 def. 91.556

O FFIC E RS.— Pres., Robt. I. Todd: V .-Ps., E. B. Peck, Marshall S.
Morgan and John J. Appel: Sec. & Treas.. W . F. Mllholland.— V. 81. p. 
2 6 - p T 82™  627;V .  83, p. 1411; V. 87. p . 1664; V. 90. p. 1101,1239; V. 94. 
p . 207; V. 97. p. 1426; V. 98, p . 523.

(a) Indianapolis S treet R y.— A trolley system.
O R G A N IZA TIO N .— Incorporated In Indiana March 7 1899. After 

acquiring the Citizens’ Street R R . o f  Indianapolis and the C ity Railroad, 
made a contract with the C ity o f Indianapolis agreeing to suirender the 
rights and franchises o f  both companies and accept a new franchise running 
onlv thirtv-four years. The contract also provides that cash fares are not 
to exceed flvo cents, with free transfers, and tickets are to bo sold at the rate 
o f  six for twenty-five cents and twenty-five for one dollar.

The company also binds itself to pay over to the city (vvhich is to expend 
iton  the public works) the sum o f $30,000 yearly from 1890 to 192 >. and 
$50,000 yearly from 1926 to 1932, Inclusive, the contract expiring In 1 9 3 3 -  
see V . 68. p . 723. The city dots the right to purchase the property at 
any time within two years and not later than one year bofore the expiration 
o f this contract,”  nothing to be paid for the value o f tho franchise. Law
8UAs to^ho^th^ee^cent faro^ase, which the U. 9. Court o f  Appeals decided 
in ravor o f  the Citizens C o. In Dec. 1897, see Supplement o f N ov, 1898. and 
V . 64. p. 842, 1180; V. 65, p . 51, 181. 1172. .

Guarantees tho ($400,000) bonds o f Broad Ripple Traction C o .,an d  owns
7 ec . 29 1902 was leased to the Indianapolis Traction *  Ter. 
mmal C o. for 31 years. See V. 75, p. 1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in somt-annual Installments for first year, 4%  for 
second year, 5% for third year and 6%  after July 1906.

$4,000,000 g ($1,000)-c* t f 
Equip, certificates Series " A ”

$200,000 ($1.000)________
Equip, certificates Series " B ”

$ l60.000__________________
Equip, certificates Series *‘C"

$100,000____________ _____
certificates Series “‘ D ’

Interest on 'Citizens" consols at Fourth Street N at. Bank, Philadelphia.
The mortgage o f 1899 was for $7,000,000, but $1,000,000 has been can

celed. N o bonds reserved for the Citizens’ consols. Tho company binds 
itself to pay to the Indiana Trust C o. a sum annually sufficient to redeem 
at maturity the greater part o f  tho entire issue o f Indianapolis Street R y. 
bonds; this provision Is guaranteed by the Indianapolis Traction & Terminal 
C o. See V .  76. p. 542; $732,000 held in sinking fund Aug. 1 1916. Equip, 
certificates Series " A ”  mature $10,000 on M ay 1 and N ov. 1 each year until 
paid in full. $140,000 havo been retired. They cover purchase or 54 new 
cars. Y . 88. p . 1499. Series " B ”  mature S5.0OO on Jan. 1 and July 1 in 
each year until paid ,n full. $55,000 have been retired. They cover pur
chase o f 25 new cars. Series “ O'* maturo $5,000 on M arch 1 and Sept. 1 
each year until paid In full. They cover 25 new cars. $35.000 have been re
tired. Series “ D ”  mature $5,000 on June 1 and Dec. 1 each year until 
paid. Covers 25 now cars. $25,000 have been retired.

Stock and bonds listed on Phila. Stock Exchange. V. 69. p. 851.
ROAD.— 116.69 miles of track; 182 single-truck and 52 double-truck 

passenger and 5 service cars. 90-lb. rail.
OFFICERS.— Pres., Henry Jameson: V .-P ., H . 9. New; V .-P ., H . J . 

HIbben; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas.. W . F . 
M llholland, Indianapolis.— V. 79, p . 151; V . 88. p . 1499

(2) Terre Haute Traction & Light Co.
L ea sed .— In March 1907 was leased to the Terre nauto Indianapolis & 

Eastern Trac. C o. foe 999 years. The latter company guarantees 6%  on 
the outstanding pref. stock and 2% on common for \ %  years, 3%  for 
1 year. 4%  for 1 year, and 5% thereafter, and $1,000 per year for organi
zation expenses. V. 84, p. 750. . , ____.

Tho Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares.

O R G A N IZA TIO N .— Is a consolidation In 1904 o f the Terre Haute Elec
tric Co. and the Terre Haute Electric Traction C o. Principal railway 
fra n ch ises  expire 1952; principal lighting fra n ch is e  perpetual; other f r a n 
ch ises  averago 30 years from Jan. 1 1908. TI,oases Torre Haute & Western
Railway C o.

STOCK A N D  BONDS—  D a te .
Common $2,000,000 ($100)..............
Pref. $1,000,000 ($100 6% cud 
First cons mtge $5,000,000

gold......... ................... ........ tf
Terre Haute Electric 1st mtg 

$1,500,000 gold ($1,000) c*

I n te re s t . O u tsta n d in g . M a tu r ity .
M -S $2,000,000 See text
M -S 1,000.000 Soot TO. 3%

1904 5 g M -N  3.179.000 May 1 1944
Intorest at State Street Trust C o., Boston. 

1899 5 g J-J 1,500.000 July 1 1929
_______________ ____  Int. at Boston Safe Dep. & T r. C o ., Boston.
B on d s.—-The Union Trust Co. o f  Indianapolis and tho Boston Safe Deposit 

& Trust C o. are joint trustees o f  the Terro Hauto Electric mtge. O f the 
$5,000,000 consols. $1,500,000 aro reserved to retire prior liens. 1 he now 
bonds aro callable as a whole at 110 and Int. on any Int. date. A s in k in g  
fu n d  o f 1% o f outstanding bonds commenced M ay 1 1906. $321,000 was
held by this fund Juno 1 1916- Tho United States Trust Co. o f Torro Haute 
and tho State Street Trust C o. o f Boston aro trustees o f this mortgage. 
See V. 78, p. 2013.

E AR N IN G S.— For calendar years: ,
Y ea r—  G ross. N e t .  O th .In c . D e d u c ’ ns. S in k .h d . B a lan ce.

1915_______ $1,296,157 $577,401 $1,000 $268,083 $32,216 $278,102
1914.............  1,419,173 643.910 1.000 267,780 33.247 343,883

RO AD .— Embraces 87.26 miles o f  track In Terre Haute. Including lines 
from Terre Hauto to West Terre Haute, Clinton, Brazil, Sullivan and San
ford, Ind. Rails, 60 to 80 lbs. Owns 108 city passenger and 15 inter
urban passenger cars, 6 freight and 20 sorvico cars.

O FFICERS.— Pres., Demas Doming; V .-P ., Robt. 1. Todd; Soc. & Treas.. 
Joseph A . M cGowan.— V. 84, p . 750; V . 90, p. 1555; V . 98, p . 525.

(a) T erre H aute & W estern R ailw ay C o.— An electric road.
Leased to Terro Haute Traction & Light Co. for 999 years from N o v .1907. 
O R G A N IZA T IO N .— Incorporated in 1907 in Illinois. Road extends 

from the Indiana State lino near Sanford, Ind., to Paris. 111., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely onjpr vato right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. t o .  

STOCK AN D BONDS—  D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
Stock common $200,000..........................................  8200.000 -------- ---------
Pi-I>fi>rrpfi S1 Sfl COO __ 150,000 ___________
First mOTtgage $2507666 gold] 1907 5 g M -N  250.000 N ov 1 1937

guar p & i ($ 1 ,0 0 0 )... c * t f  (Int. at New England T r. C o ., Boston. 1 rus. 
B on d s.— Are guar. p. & 1. by endorsement by Terre Haute T r. & Lt. C o. 
E A R N IN G S.— For calendar year 1915, gross, $46,890: not, after taxes, 

$17,983; other incomo, $500; deductions, $12,500; surplus, $5,983. In 
1914, gross, $51,235; net, aftor taxes, $20,858; other incomo, $500; deduc
tions', $12,500; surplus, $8,858.

OFFICERS.— Pres., T . F. Grover; V .-P ., F . T . O ’Hair; Sec. & 
Treas., John T . Beasley.— (V . 90, p . 1555).

(3) Ind ianapolis  & N orthw estern  T ra ction  C o.— An electric road. 
L ea se .— In April 1907 was leasod to the Terre Hauto Indianapolis &

Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also \ V i%  quar. or 5%  per annum on the $450,000 prer. 
stock and $500 per year for organization. V . 84, p. 869. , , '

Entiro issue o f common stock, except directors shares, Is owned by the 
Terre Haute Indianapolis & Eastern Traction.

O RG A N IZA TIO N .— Organized In 1902 In Indiana. Operates a modern 
high-speed Interurban railroad, standard-gauge, located upon private right 
o f  way outside o f tho city corporate limits. Extends northwesterly from 
the city o f Indianapolis through tho cities o f Lebanon and Frankfort to the 
city o f Lafayette, with a branch from Lebanon to Crawfordsvillo, each or 
which cities Is tho county seat o f  Its respective county. Has trackage 
rights to the business centres o f  Indianapolis and Larayotto.

The franchises run for 31 to 50 years from 1907 and permit the carrying 
o f freight, express and mail, as woll as passengers

STOCK AN D BONDS—  D a te .  I n te r e s t . O u tsta n d in g . M a tu r ity .
Common $2,550,000--------------- --------- ~ 'Pref t$l 000 000) 5% cum ________  Q-J 450,000 See text
First intgo $3,000,000 go ld f 1903 5 g M-S 2,470^000 M ar 1 1923

($1,000).........................c* tf lin t, at Columbia T r. C o ., N . Y .. I rus.
Bonds.— The remaining $530,000 for improvements, & c.. at 50%  and 75% 

o f cost. N o s . f ., but bonds can be called on any int. date at 110 and int.
E AR N IN G S.— For year ending Doc. 31 1915, gross, $426,808: net, after 

taxes, $125,914; othor income, $500; bond intorost, $123,500: surplus $2,914. 
In 1914 gross, $444,909; net, after taxes, $141,533; othor Incomo, $o00. 
bond interest, $123,500; surplus, $18,533.

ROAD.— Embraces 84.15 miles o f  track botween Indianapolis, Zlons- 
vlllo Lebanon, Frankfort and Lafayette, Including a branch from Lebanon 
to Crawfordsvillo. Standard gauge; 70-lb. T  rail. Owns 20 passenger. 
5 freight and 5 servlco cars. Power house and car barn aro at Lebanon, 
V. 88, p . 295; V. 92, p. 59.

OFFICERS.— I’ res., R obt. I . Todd: V .-P s., Chas. M urdock and Harry
S. New; Sec. & Treas., Jos. A. M cGowan.

(4) Ind ianapolis  & M artinsville R apid  T ra n sit  C o.— An electric road. 
Leased.—In April 1907 was leased to tho Terro Haute Indianapolis *

East. Trac. for 999 years. Tito latter co . will pay the int. on tho bonds: also 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. & 
Eastern owns entire issue o f stock except directors snaros.

O RG A N IZA TIO N .— Incorporated In Indiana on April 24 1901. ©per- 
1 ______ _ wav PYPonf, In inrnrnoratod towns.
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S T O C K  A N D  B O N D S —  Date. 
Stock 3 7 5 0 ,0 0 0  (3 1 0 0 ) .............................. Interest. Outstanding. Maturity.

3 7 5 0 .0 0 0  ......................

r^SsSS^SS'MkfS L r^ S ^ & .,° Mar“n'
V ? 8 4 f S S ^  j P A Sp p e ? 0bStecI ; E L b !  L ^ t S , 8* ,  M cG o w a n :

(5) Indianapolis Crawfordsville & Danville Electric Ry.
K a ^ r n T W  K „ 1 9 1 2  was leased to  the Torre H aute rndianapolis & 
N iw n jir  i anCf  /Pfr ^ 9 years- U nder the lease the latter com pan y  guaran- 
armimi hiL °  >,ls t  M - b°n d s , 5 %  d lvs. on  3200,000 pref. s tock  and sem i- 
N o v  l o l d ^ S r  ,r̂ V «vi.z; ;  from  N o v . 30 1 9 1 2  t0  M a y  31 1914, 1%  
N ! v ^>1 9 1 4  t0  M a y  1919, 1 ^ %  N o v . 1916 to  M a y  1918 and 2 %  thereafter.

— In corp . In Indiana on April 20 1912 as successor to 
i anap? ,ls Craw forsdvU le & W est. T ra c ., sold at foreclosure. B u ilt 

W ® ‘ y  on  P flyato rig h t-o f-w ay . In  cities and tow ns has 50-year franchises  
w m cn perm it the carryin g o f  freight, express and m ail m atter.
r w J OCK«£S[ ™!?ONDS—  D ate. Interest. Outstanding. M aturity .
S S K K ffl .fS S P *000 « 10° ) - .................. M -N  3400.000 See textP re f $400.000 5 %  cum  (8 100 )_______ J -D  200.000 See text
Pirst m tge  32.500 .000  gold ) 1912 5 g  M -N  1.000.000 M a y  1 1952

(31.000) guar p&  l__c& r t f )  Interest at Girard T rust C o . ,  P h ila ., Trustee 
Bonds.— O f romatnlng first m tge. bonds, $1 ,000,000 are for  extensions 

and $500,000 to  bo Issued on ly  under certain con d ition s. S u b j. to  call as 
a w hole bu t not In part at 102H  and lnt. on  any int. d a y . Sinking fund o f  
39 ,000 per annum  on Initial 31 ,000,000 bonds ou t com m en cing  M arch  1 1 9 1 3  
W hen a d d ’ l bonds are Issued fund shall be Increased by  such am ount as will 
retire^2-3^of^such a d d ’l bonds issued. $40,000 held alive in sinking fund

J 5 A R N IN G S .— F or calendar year 1915, gross, $224,200; n et, a fter taxes 
$59,367; o th or incom o, $500; bond interest, $50,000; sinking fu n d  $10 5 3 3 : 
d e fic it , $ 6 6 6 . In 1914, gross, $225,796: not, after taxos, $57,470;’ other in- 
com o, $500: bond interest, $50,000: sinking fu n d , $9,000: d e fic it , $ 1  030 

R O A D .— Operates 43.62 miles o f  road betw een Indianapolis a n d ’ c r a w -  
fordsvillo . Standard gauge. 70 and 85-lb . T  rails. A n extension from  
C raw fordsville  to  western boun dary o f  Indiana east o f  C ity  o f  D an vilio  
In d .. is p roposed .

O F F IC E R S .— Pres., John J . Appel: V .-P .,  R o b ert  I .  T od d - Sec & T r m «  
Jos. A . M cG ow an ; G en , M g r .,  R o b t. I .  T o d d . V . 94, p . 1449, 1 5 3 5 , 1 6 9 5 "

B R O A D  R IP P L E  T R A C T I O N —  A~trolloy road .
O R G A N IZ A T IO N .— Organized as successor to  the Indianapolis & Brnart 

R ipple T ran sit C o . ,  sold at foreclosure Ju ly  1899. T h e  Indlananohs 
Street R y . ow ns abou t 75%  o f  stock , but organization  is sonarato Hnlrt 
is Jointly operated b y  the tfn ion  Traction  C o . o f  Indiana^anT the Indianan 
oils T raction  & Torm lnal C o .

S T O C K  A N D  B O N D S —  D ate. In terest. Outstanding MaUirin,
Stock  $ 100.000 (par $ 1 0 0 )-............................................. 3 100 000 * M a tu ™V-
M tg  $400,000 g  ($1,000) c * n t f -  f 1899- 5 g  J-J % 0 0 .0 0 0  j f i f l F T i w S

Bonds.— A re guar. p. *  1.
bo called . T h e  In d . N or. T ra c . C o . (subSM Uentfv AonsnHH , ,cannot 
U nion T r . C o . o f  Ind.) guarantees p . & i. o f  L l f  f$ 2 0 0 .0 0 o1 o f^ h e  bonds® 

R O A D . 7 Vi m iles o f  track from  Indianapolis to  B road  R ip p le  Park 
O F F IC E R S .— P ras.. R ob ert I .  T od d - Sec Jos a 91,10 1 a rk - 

E . B . P eck . V . 69. p . 180; V . 73 . p . 137,183:’ V . 7 8 ,£ . ‘ i m !  ' T re a s -

IN D IA N A P O L IS  & C IN C IN N A T I T R A C T IO N  C O . 
O R G A N IZ A T IO N .— Incorporated in Indiana on \ r n „ ' i 7  , 0 ,0  

cessor to the old Indianapolis & C incinnati T r a ^ C o ^ s A i T n t 9?10  a? su c '  
N o v . 10 1910. V . 91, p . 1385. 1025. C o •, sold  a t  foreclosure

In 1911 acquired the Indianapolis & Southeastern T ra c  C o  t-ill nr , 
com . and 330 ,000 1st M . bonds the old Indianapolis & C incinnati T r i r % , e 
had ow ned and to which com p an y  the In d . & Southeastern was leased )'L d - canceled its com . stock . V . 92. d . 8 8 1  9 5 6  PHvoVn l~  leased) and
cities and tow ns. C ou n ty  franchises1 p e r p e t u a L Franchises T n ^ R i c f a V 'i  

C ,lnC,,M  t e ,80“  *, f n d i S o l i k  T r a « i o n aJ o  ater b °  m erged W ,ti the

Outstanding. Maturity.
$ 5 0 0 ,0 0 0  ________

3 0 0 .0 0 0  See text  
1 .5 8 5 ,0 0 0  F eb  1 1936

L c f p o ^ '& l t 5 Rv0 istAT R5?/' S ’T '  auth’, th0 ?aI° of SI00,000 Ashland of a 1 506 k w tnr'h ni a* not lass than 75 to defray the cost
In oo’eration In MirehPl19l6 AshIand’ whlch was completed and placed

STOCK AND BONDS— D a te. InterestCommon $500,000 ($100)___ .  in terest.
Fref $400,000 ($100) 7% cum_____J "~0-M~

I K r S H S  Ais | “ f  C o ^ g to n fT r u iS S 8 
. 1.000.000 s o f t  I S t e o f i l . i S ' o . v .  Bt% ° « ° c J„ r T r u S
Bonds.— Remain In g^lronwood f e ?  Thompson of Chic., Co-Trustee, 

^ h ^ r e ^ f n ^ l ^  Toie m0Ashlan^ Lt

fromC6d% JerT^uStT.annUm ln bClng pald on preferred (^creased in 1916

in Iro n w ^ °g u ratey a7n^ GUe“  flo ca l r o a l f W  and a'S°  ;Sbout ™  miles

la ^ ^ T r ^ .^ A ^ ^ u ls ’w fiii^ s^ B os ’to^ .^ -V ^ f.^ '.'i^ so ;'v ,/ 9Qte^ 1Q3Asb~

ISHPEMING, MICH.
MARQUETTE COUNTY QAS & ELECTRIC CO.— A trolley road. 

Indu”trial'^S^ytlonddle WeSt UtUltieS ° ° -  wh,ch see In^ r  "Railway and 
O R Q ^ M I O N . — Incorporated In Maine on Nov. 19 1906 as roor- 

fore»losure°f V ° & arquet.te County Gas Li« ht.& Traction Co., sold under
N e S e e eAndVish8p3Am‘lngW37' DO0S gaS and electr,c-'ight busI« ^

* s s g s x i & J S S & c W i S r 10 to ishp“ ,,,s-

OoSm 5 S V 5 0 .0 0 0 ? » 5 S lt : . .  ° “J S io o « J uPref 6% cum $250,000 ($100) ____ I Monthly 25 000 S v-'.eS
m o o o f  S1-000-000 Kpldl iOH) 6 J-J *  379.000 J a ^ f i o l o.c*  t f / Int, at First Tr. & Sav Bk., Chic., Trustee.

IshpeminAT^PerateS 4J4 mUeS ° f  track ,n aad betW00a Negaunee and
T Sy V L ’ .E ’ M yers: v --p -- M . J. Insull; Gen. Supt.,i r J ? ,dM cP ^ gS1.1.’ IshJPenilng; Sec. & Treas., W. H. I>. Weston, 1117 Monadnock Building, Chicago.— V. 91, p. 1767; V. 94, p. 279, 351.

ITHACA, N. Y.
ITHACA TRACTION CORPORATION.

M "7rnCOrP’ ln N> Y - Mar- 30 1914 as successor of the -ci?f?, ,St TOt.Ky’ spM at,foreclosure under bondholders’ reorganization plan! rhp now co. is controlled by the Central N. Y. Southern Ul{ Corn an aN 
r<S«stnrv?ir0a?  Vby ownership of all the ($400,000) outstanding stoc^'knd til ($488,000) outstanding 1st & ref. bonds. The Central N. Y. Southern RR 
Gor.P- ,'s »  reorganization of the New York Auburn & Lansing R R. and fa 

f  : Common stock, auth.. $1,275,000; outstanding

‘ S S S K t o ’  M “ “ r" u-1 Stic ref M  $ 2 ,0 0 0 ,0 0 0 , g . red 
any lnt date at par& intc*tf 

Ithaca Street R ailw ay 1st M
„  $ 1 7 5 ,0 0 0  ........... .....................t f  jLiiif.
2nd M  $ 7 5 ,0 0 0 ......................t f . .  1894
C ayuga Lake El R y  1st M . t f  1894

w,5 £ ' °  *4 8 8 .0 0 0  A pr 1 1964
C olu m bia  T ru st C o .,  N . Y . .  trustee.

1892 6 J-J 1 7 5 .000  July 1 1922
In t. a t  Farm ers L oan & T r  C o ..  N .  Y .

6 J-J 7 5 .0 0 0  July 1 1922
6 J -D  2 5 .0 0 0  June 1 1922

Ind & S E 1st M  $ 1 ,0 0 0 ,0 0 0
gold ($ 1 ,0 0 0 ) ..............................

Ind Sh elbyv & Southeast 1st 
M  .‘5 5 00 .00 0  *; ($ 1 ,0 0 0 ) s f „

t ( ,:in - T r a c 'p r e f . 'i s  entitled to 'noii-cu 'm . d i w o ? 2 °< 7 u
July 1 1911. then increasing 1%  yearly to  July 1 19 L3; t h e r e a fte r ? ^
s i a r i . , k  * & ,% •  < & ■ * & ! ? * * >  *•105 - A  i o s s s r s s r . a ,

until 
per

dividend d a te . ” s“e'e V .*81.‘ p 7  i 3 7 5 t | r“ “ " '  “ “ “ UU accrued d lv - on an y  
Bonds.—  Ind. & C in . T rac. 1st M . is divided into throo classes A 11 an,i r< 

C lass A . $ 1 ,3 0 0 ,0 0 0 , all ou t; C lass B . $ 2 0 0 ,0 0 0 , none Issued- am i n '  
$ 3 ,3 5 0 ,0 0 0  (o f which $ 1 0 0 ,0 0 0  ou tst’g ) , reserved for extons.', Im provem ’ ts ’ 
* c .  Entire series o f  bonds o f oach class Is subject to call on or after J u lv i  
1913 a t 105 and ln t. A s  to priority o f different series, see V  92  p W  
O f the $ 1 ,0 0 0 ,0 0 0  Ind. & S . fe. bonds, 8 4 2 4 .0 0 0  is reserved tor prior lions 
T h e y  are subject to call on any in t. date a t 105 and Int. O f the In d . Shelby  
s to fc in n 'r w 1a ;  Vi0 on l̂ro '^ n o  m ay bo called on an y  Int. dato at 110. A  
mhir-hfh t t  on tu CS0 bonds or $ 1 0 ,0 0 0  per annum  began Jan. 1 1908 tor
have been retfredb0 Ca' Ied a t 10 5 ’ bli« lnl,ln«  wlth lowost $ 7 6 ,0 0 0

Dividends. On pref. paid In 1911 . 1 J * % ; In 1912 , 1 % .

s a a i H  8
O F F !

M un cie
spo ils. ________ . uv..
9 5 6 : V . 9 6 , d . 1297 .

IRONWOOD, MICH
I R O N W O O D  & B E S S E M E R  R A I L W A Y  &  L I G H T  C O  
O R G A N I Z A T I O N .— Incorporated in W isconsin i - ' . . . . , .  , , , ,

ligh t, power and street railway business in A shland L n n  Si t*l? olcctrlc 
H urley and G ile; the gas b u slu ^ s  i S
pantos in Ironw ood and H urlov. A lso  ow ns aom o o f  d i«  ™SU.PP yi co,n? ' 
natural w ater powers In W iscon sin . T h ^ r S ^ ^ ^ g ^ ^ “ ? 
operated by th e com pan y, the last being pu t in operation In A larch I o m  
franchises In Ironw ood and Bessemer expire in 1941 . In  W ls c o r S n  oner' 
ates under indeterm inate franchise. W isconsin oper-

ln  Jan. 1913 increased Its au th . pref. stock from  $ 2 0 0 ,0 0 0  to $ 4 0 0 ,0 0 0

♦ A ll  owned by the Central N . Y .  Southern R R . C orp. 
h r M W  re,f; m t8 0 -, 6 s . $ 4 8 8 ,0 0 0  are Issued and are all owned
S.3! 1? 0 X -  S o - ,  R em aining bonds are reserved for future require
m ents, Including the retirement o f  the three underlying prior lien as above.

E A R N I N G S .— F or years ending June 3 0 : 
dune 30  Oper’g Net (after Other Bond
, T ea /—  Revenue. Taxes). Income. Interest.
J 9 1 5 -1 6 ...................... - . - $ 1 9 3 ,9 0 2  $ 5 0 ,4 3 5  $ 1 ,1 3 9  $ 3 8 ,6 5 2

9 B e A n — 5 -------------  186 ,498  4 0 .7 9 5  5 ,7 0 0  3 4 ,7 6 0
O F F r r 'F ^ .wnSpaLd ° H ^  . ; 4 9  m iles o f  track . R ails, 80 -Ib . “ T . "

i * — 5 *  W illiam s J r ., Ith aca , N .  Y  • is t  V -]> H W
C  V- P3 d V U<p etS ^ '  l :  h2 d V ^ ’ C„hasA’ E -, H otchkiss, 34 N assau St.’ . N .  Y .  V', y , y d v  - - 1 -. se c . & G en . M g r ..  H . A .  C larke. Ithaca; Treas Asst Gen 
M g r . & P u rc h . A g e n t, T .  P . C la n cy , Ith aca .— V . 9 9 , p .  6 3 8 .

Other
Dcduc.
$ 1 ,9 1 4

1 ,157

Balance.
Surplus.
$ 1 1 ,0 0 8

1 0 ,578

JACKSON, MISS.
JACKSON LIGHT & TRACTION CO.
C on trolled  by  Am erican Public U tilities C o .

e i i ^ , G ^ J , ZATJ O N •— Inc°,r p : ln M iss , in M a y  1912 to com bin e local gas,

c o sm1S.°nK» ^ . S . g S N( ? f c - “ “ :
Pref 6 %  cum  $600,000...............__ ..............  520  00 0  ----------------
First m tge $2,500,000 g o ld f 1912 5 A - O "  8 n9 800 A n V lfj 'fq 5 5

l ? 199, $500. $ l  ,0 0 0 )s f.c * tf /C h ica g o  Savings B ank & T ru st C o ! .  T rustee. 
Bonds.-— Rem aining bonds are for im p ts .. a d d ’ns and extens under cer

tain restrictions Sub ject to  call on  any  int. date  on or  after April 1
P . 1 4 mtn 2 ‘? ancl i n tl  'Sl' lkl'ig fu n d  o f  2 %  o f  bonds ou t began F eb . 1 1914!  
J  1566 and N ' Y ' ° f f  06 ° f  P ’ W ’ B rooks & C o -- In c. See V . 9 4 ;

E A R N IN G S .— For 12 m onths ending Juno 30:
. ~ G r o s s .  E xp. & Taxes. N et. Interest Snrnlu«

............. SI 87,238 $100,805 $44,490 $56^315
Si i n l n " n -  ‘29?7 1 1 n ,^ 0 0 ,8 2 6  89.292 45,485 43,807

- f q i  v  or S tA n dardgau go. 18 passenger ckre!v .  94 , p .  1566, V . 98 , p .  1244; V . 101, p . 773; V . 103, p . 406 , 6 6 6 .

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO.
O R G A N IZ A T IO N .— Incorporated In Tennessee In July 1906 and Is sne- 

h fu m 10 & s nburban Street R ailroad  C o . Franchise expires
in addition  to  s t S t  railw ay! aCr0S' 1Igbtlng and P° wer bus^ 0ss

S T O C K  A N D  B O N D S -  D ate. Interest.
C om m on $600,000 ($100)
Preferred 6 %  c u m . . .
Ft™t m tge 3600.000 (Sl.OOOji 1906 5 g 'J - j '  Jan , lq

N ° s f .  Redeem  at 105. .c /C o lu m b la  T rust C o . .  Lou isville  T rustee 
F T i m r m n ^ dS i7"?  1 -()0,° c o m ’ and $6,000 bonds are held In treasury. 
b A A S IN « S ’~ r ° r eca,len‘.,.ar year 1914, gross, $119,234: net, $59 113 O A D .-O p e r a te s  6 .2  miles o f  track . 60-lb . rail. a J

O °  , iA/E R S ’T7I>re?^- 1Iarry  W eissinger; V .-P . A  G en . M g r .,  S. S. Bush- 
Sec. & T reas ., G eo . W . Lew is, all o f  L ou isville , K y .— V . 83 , p . 95 . ’

Outstanding. Maturity.
3 4 5 0 .0 0 0  ......................

100.000 ............. ..
4 9 4 ,0 0 0  Jan 1 1937
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JACKSONVILLE, FLA.
J A C K S O N V IL L E  T R A C T IO N  C O .- T r o t l o y .  „
O R G A N IZ A T IO N .— Is a re-incorporation  In M a ss , in M a rch  1911 ( V .92. 

p . 881) o f  tho Jacksonville  E lec . C o . . which was a conM U datlon  o fpthe Jack 
sonvillo  St. R y . C o . ,  tho M ain  St. H R . C o . and  the^JactaonvIUe E le c .L t .C O ; 
citnplr n f nlrl com n an v was exchanged, share for share, fo r  stock  or new com  
p an y . M i d w a y  W c h ^ S e s Tn 1932. D oes  entire electric railw ay bus
iness in Jacksonville . $350,000 com . stock  is held  b y  F u b . Sctv . .Invast. C o .

O n F eb . 28 1914 shareholders authorized S500,000 aciaitional pror. ana
3500,000 add itional com m on , m aking 31 .000 ,000  pref. and $1,500 ,000  
com m on . V . 98. p . 763, 690 , 611.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  31,500,000 ( $ 1 0 0 ) - - ------- Q *g  non A n l  Mfi I f
P re f 6 %  cum  $1.000,000(3100 6 Q -F  500.000 M a r ' 1 1931
First consol m tge $5,000,0001 1911 5 M -S  Boston Tr'iis($500 and 31 .0 0 0 )____ c * t f | ln t. a t State S trw t  T ru st C o . ,  B o s ^ .  lru s .

Ja000 °gold  ‘ (3 L 0 0 0 L  . c^ C n tfI In?, at Am erican T ru st C o  ’ B oston  Trustee^
S t l t o i t .  T ru st S S . « ,  T r u s ts ..

S tock__$100 000 com m on  stock  n o t reported outstanding held In treasury.
Bond's.—- O f the 1st con sol, bond s, $1 ,245,000 are reserved to  retire Jack

sonville  E lec. 1st M . and $2,905,000 are for add itions and im p rove
m ents at 8 0 %  o f  cos t . S ub ject to  call as a w hole or  in part for sinking  
fund  at 105 and int. Sink. fu n d . 1%  per annum  o f  bonds ou t begins M a r. 1 
1917 V . 92. D. 1564. Jacksonv . E lec. C o . bonds are su b j. to  call as a 
w hole at 105 and in t. on  any  int. d ate . A  sinking fund  o f  1 /0 annually o f  
bon d s ou t com m en ced  M a y  1 1 9 0 7 . w hich  m ay used.^L p*itunq ^ M im n o r i
or in purchase o f  bond s. $5 ,000 bon d s have boon can celed , l h o  cou pon  
n otes are ca llab le  as a w hole a t 100 and int. on  30 days notice .

D ividends.— Paid 1V2 %  quarterly on  preferred to  M a y  1915;! in  A u g . on ly  
VC %  w as Daid ancl sam e rate Quar. since. On old  Electric C o . com* b To ann. 
from  A u g 1 1905 to  A u g . 1 1910. w hen rate w as ^ cre a se d  to  7 %  and sam e 
am t. paid to  F ob . 1911. On now T ra c tion C o . I n itia l cUv.— 1 M %  
pa id  in M a y  1911; sam e rato auar. to  and incl. N o v . 1914. N on e sinco. 

E A B N i N O S . - F o r  n  m o ,,  oudlug Ju n e .30; 4 C ._ F d s. s  , ,

1 9 1 5 -1 6 -------$615,181 *195 .166 $163,989 S{ o ’4 ?o  $3 1 6 7 2
1 9 1 4 -1 5 ____  645 ,283 197,715 153,593 12,450 31,b<4

R O A D .— O perates 55.89 m iles o f  track . H as 118 cars. G auge 5 feet. 
P ow er p lan t ca p a city , 2 ,400 k . w .

O F F IC E R S .— P res., G eo . J . B a ldw in , N ow  Y ork ; V .-P s .,  Chas I . 
W a lla ce  and H arry H . H unt; Trcas... H enry B- Saw yer; Sec. A lvah  K . 
T o d d ; M g r .,  H ardy  C room , Jacksonville , F la ., G en . Stono *  v,?!?
ster M g t . A ssn ., B oston .— V . 92, P* *8 1 , 1564; V . 97, p .  117; V . 98 , p .  611, 
690 , 763; V . 100, p . 308; V . 101, p .  288; V . 102, p .  1625

JAMESTOWN, N. Y.
JA M E S T O W N  S T R E E T  R A IL W A Y .— T ro lley .
O R G A N IZ A T IO N .— In corporated  O ct. 18 1883. Franchise runs till 1982. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock  3250,000 (par $50 )--------- - - - -  - - - - - - -  S2o0 .000 . . . . . . . .
First m ortgago $300,000 g o ld !  1893 6 g  J-J , ? ? 0 .0 0 0  YJaA ,2  192(

(5 1 ,0 0 0 )_________________ c * /I n t .  a t G uaranty  T ru st C o . , N . Y . ,  tru stee .
C u rrent liabilities June 30 1915 ------- -------------  132,2o0 ---------------

E A R N I N G S .— F or year ending Juno 30 1915 , ^ ° s s : *566 ,678 ; net, $59, 
400 ; other incom e, $23,034; charges and taxes, $103,013, d e fic it , $20 ,o7J . 

R O A D .— O w ns 26.545 m iles o f  track , 55 cars, 2 sw eepers.
O F F IC E R S .— P res., A .  N .  B roadhead; Sec. & T re a s ., S . B .  B road - 

bead ; G en . M g r .,  G . E . M a ltb y , all o f  Jam estow n .

C H A U T A U Q U A  T R A C T IO N  C O .— A  trolley  road  
O R G A N IZ A T IO N .— Incorporated  in N ew  Y ork  on  M a rch  7 1903. Is 

con tro lled  b y  the sam e interests as tho Jam estow n Street R y .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock  $500,000 (3 1 0 0 )----- - - -  - - - -  - - - - - - - -  *500-009 . - - - . r y T S q i
First m tgo, $600,000. g o ld ]  1904 5 g  A -O  600,000 A pril 1 1 9 3 4

($ 1 ,0 0 0 )___________________c l l n t .  at T it le  G uar. & T r . C o . , N . Y . ,  T rustee
C u rrent liabilities June 30 1915 ------- -------584 ,680 --------

Bonds.— N o  sinking fund and are n o t su b je ct to  ca ll.
E A R N IN G S .— F or year ending Juno 30 1916, gross, $154,491; net, 

$38 ,318 ; other incom e, $1,224; taxos and charges, $66,872, defic it . $27,330.
R O A D .— O perates 26.73 m iles o f  track from  L akew ood , w here connec

tion  is m ade w ith the Jam estow n St. R y .,  to  M a y v ille . thero connectin g 
w ith  the Pennsylvania R R .,  and to  W estfield , N . Y . , connectin g thero w ith 
the L ake Shore7*  M ich . S o . and tho N . Y .  C h icago & St. Louis I ty ., and 
from  W estfield to  B areelona-on-L ake Erie. Standard gauge, 80 -lb . r  rail.

O F F IC E R S .— Pres., A . N . B roadhead; V . -P . ,  W in . B roadhead; T rca s ., 
S . B . B roadhead; S ec., W . R .  R eynold s; M g r ..  G eo . E . M a ltb y ;

JERSEY CITY, N. J.
P U B L IC  S E R V IC E  C O R P O R A T IO N . „
See statem ent and m ap under N ew ark . N . J .

JOHNSTOWN, PA.
J O H N S T O W N  T R A C T IO N  C O .— A trolley  road . 
O R G A N IZ A T IO N .— In corp . in Pennsylvania on ^ eb - 24 1910. W as 

Incorporated orig inally to  take a lease for 18 years from  Jan . o 1910 o f  the 
Johnstow n Pass. R y . from  tho Am erican R ys. (P h ila .). In Jan . 1914 tho 
Johnstow n Pass. R y . and tho Johnstow n I’ rac. C o . were m erged under the 
title o f  tho Johnstow n T raction  C o . ,  theA m orican  R y s. C o . hav ing  sold  Its

*n VioW ers o /th ^ J o lm s to w n  collateral 5s o f  A m or. R y s . had the privilege 
(until Jan . 15 1914) o f  exchanging their b on d s for- the new 1st & ref. 5s o f  
this com p an y  (see Am erican R a ilw ays under Ph iladelphia ) ,  practically  
all availed o f  the privilege.

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on  $1,000,000 par $ 5 0 - . ------- -------------
P f *  1,000,000 7 %  cum  ($ 1 0 0 ). - - - -  - - - - - - 
F irst & ref M  $5 ,000,000 s f ]  1913 _ 5  g J-J

R O A D .— T ota l length o f  all track , 25 m iles, extending from  Jo lie t to  
C h icago H eights. 60-lb . T  rail; standard gauge.

O F F IC E R S .— Pres., Joy  M o rto n , C h ic .; V .-P .,  R o b t. T .  K e lly , J o lie t, 
Sec. E H. Stearns, C h ic .; T reas ., D aniel Peterkin , C h ic .; G en . M g r ..  
F . C . E ck m an n , J o lie t.— V . 99, p . 1832.

T h i^ is  ? h e  d i v i s i o n ^ t h o  form er JoOet & Southern T ™ w  ^li.V chased ' b y  
from  Joliet to  A u rora, 20 m iles, and 2 m iles o f  track in Joliet Purchased b y  
the bondholders ’ com m itteo  at foreclosure sale in ^ . 1 9 1 4 .  I t  Is being 
operated for the benefit o f  tho bondholders. F or tbe  d iv ision  o f  the old  
Joliet & Southern T ra c . C o .,  extending from  Joliet to  C h icago H eights, 
see Joliet & E astern T ra ction  C o . a b ov o . I r e s .,  1 .  K . Shrader, C h icago, 
G en . M g r .,  R . A .  M oore . _______

R i O O W IN G T O N  P O N T IA C  & J O L IE T  E L E C . R Y  — A trolloy  roa d . 
O R G A N IZ A T IO N .—  Incorporated in 1903. P rivate  right o f  w ay except 

In cities, where franchises  run 50 years.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

Stock  32,500,000 ($100)--------- - - - -  - ~ - j - 5 Q m ’ inn q'enV 1*1935
First m ortgago $2,500,000 g l  1905 5 g  M -9  C h ic  T r/.a in i «Knn and 000) f ln t .  at C on t. & C om m , l i . ocjs. ij ., u n i c . ,u *  

In t. on  bon d s is guaranteed from  M ar. 1 1916 b y  tho Public Sorvlco C or
poration  o f  N or. III.

OFF’ rn R R S  —  Pres Frank .T. R aker; V .-P . ,  C h as. A . IVIunroe, S ec .- 
Paul D . Sexton; T reas.. John H . G u lick , all o f  72 W . A dam s S t ., OWcagO. 
111. O ffice at P on tiac , 111.— V . 85 , p .1 0 0 4 , V . 9 0 . P - -3 5 , V .J b .p .  051.

KANSAS CITY, KAN.

M aturity .

($’500. $ 1 ,000)”g o ld - ,c * n t f [L o g a n  T ru st C o . 
John sP assR y con M  ,$800,0001 1899

Outstanding.
*875 ,000

1,000,000 .................... -
2 .000.000 July 1 1943 

Ph iladelphia , T rustee. 
399 ,000 D ec 1 1929lonnsi’ assity  com vi,4ouu,uuui lo a - j 4 J-D  

g (31,000) red an y  in td a y  c * t f )  In t. a t G uaranty  T r . C o .,  N .  Y . ,  T rustee . 
Johns Pass R y  ref M  $2,000.-1 1901 4 g  J -D  1,601,000 D ec 1 1931

000 gold  ($1 ,000 )___ c * n t fjIn te r e s t  a t Johnstow n T ru st C o . ,  T rustee.
Bonds.— O f the first & ref. m tge . 32,000,000 are reserved to  retire Johns

tow n Pass. R y . 4s; the rem ainder (31,000,000) reserved for  future exten 
sions, & c. R ed . a t 102 and int. Sinking fund  o f  1%  annually from  O ct. 
1917 to  O ct. 1942, incl. O f the Johnstow n Pass. m tge. o f  1901, entire issue 
m ay  be called  at any  tim e a t 105 upon six weeks n otice .

E A R N IN G S .— F or calendar year 1915, gross, $656,909; not, after taxes, 
*314 ,796 ; bond  interest, $180,000; surplus, $134,796.

R O A D , & C .— O w ns and operates under perpetual charter and franchise 
the entire street railw ay system  o f  John stow n, P a ., and v ic in ity , lo ta l

tF£0 F IN C E R 5!— Pres., E . M . d u P on t.— V . 90, p . 698, 849; V . 92 , p . 187: 
V . 97. p . 1823; V . 98, p . 155.

JOLIET, ILL.
J O L IE T  & E A S T E R N  T R A C T IO N  C O . ............
O R G A N IZ A T IO N .— T h is com p an y , incorp . In 1914 in Illinois, repre

sents tho reorganized p ortion  o f  tho Joliet & Southern I rac. C o . , operating 
betw een J o lie ta n d  C h icago H eights. T h is  property  was appraised b y  tho 
Illinois P U. C om m ., w hich  authorized  stock  to  bo Issued to the am ount o f  
$269,000 and add itional $31,000 for cash received . Tho com p an y  is ca p i
talized for $300,000 (sto ck ). N o  bonds.

S T O C K -  D ate. Interest. Outstanding. M aturity.
S tock  $300.000.................................................................. $300,000

r s g s a  u S i  S B . " ‘■ a ™ *  S ' U f e c S W u  . . t e n d
to  T op ek a , 26 m iles beyon d  L aw rence. C on nection  is m ade w ith tho 
street ry . system  o f  K ansas C ity . Franchise in  Law rence extends to  1946.

STOCK AND BONDS— D ate. Interest. Oidsiandinff. M aturity. 
Stock, *1,500.000 ($100)----- - - - -  a 5S^nnf )  A u g 'l ‘ 1924

rinnds__T h e issuance o f  first m tgo. bonds for  tho con stru ction  o f  the
road  is lim ited to * 2 0 ,0 0 0  por m ile; add itional bon d s m ay on ly  bo issued 
for  9 0 %  o f  cost o f  im provem en ts, bottorm en ts, add itions and extensions,
under con servative  restrictions. R e d ., all or part, a t }  lVnlTtml tn'<S°12 500 
int. date on  60 days ' notice . T h e  gen . m tg . bon d s a io  lim ited to  $ U ,o 0 0
per m ile . V . 102, p . 1625.

E A R N m O S  - Y e a r s  ondhig June 30: Jntercst. Surplus.

iBiTf-- « S  M l#  *11:518 ‘ f e
A n d C II. R ea d . O ffico , F irst N a t. B ank  B ld g ., K ansas C ity , M o .
V . 102, p . 1625, 2166. _________ m

KANSAS CITY, MO.
KANSAS CITY RAILWAYS.

o n °F o b “ r m ™ & ^
k S S ' o IW  L ight

#, n,l R osed ale K an ; uoD ulation served , over  400 ,000 .
^fJrdinahce ^ — ‘Th o exclusive 30-yoar franchise granted 

b v  K ansas C ity  Ju” y  7 1914 fix ed  tho capita l value ot ^ o  p ro p e rty  in 
M issouri at *25 ,648 .806 , p lus capita l add itions a fter June 1 1913. (V a l-
nation placed  on  properties in M issouri and °fo /thvfith ° underinclud ing $ 1  0 0 0,00 0  now m on oy  to  bo prov id ed  for  forth w ith  under 
reorga dzatlon  plan, 333 .412 ,026 .) O n this am ount tho com pai y  is to  re- 
ce?voa6 %a cu m u lative , any balanco o f  earnings, a fter tho app lication  o f  
36 300 000 o f  surplus earnings to  add itions anil extensions, to  bo  cn .d ited  

1 tw o-th irds to  the c ity  and one-th ird  to  tho com p a n y  N o t  less than 16%

«  r t t g T S / s 0
I ^ /c h i ld r e n  b l t ^ n l  w d ™ ? .  “ The^cTtV ^iu 'havo theV V ghA o purc|ase the

i MM to b S u n cto rm o S u p e rv is io n  ‘o f?a B oard ^ ^ f o L h W t y ^ O R y ^ s o  K ealv for the Railw ays C o . and R obert J . W oods tor tho c ity - w ily  aw o 
nom inates 5 o f  the 11 d irectors. Soo franch ise ord inance  in detail in V. 99 ,

| p . 196, and also V . 99 , p . 119.
Capitalization Outstanding or to Be Presently Issued .

STOCK AND B O N D S - D ate. Interest. Outstanding. 8 M a tu n lii.

1 «  m t .o  g o ld ............ fl-f “ A W c S ,  mZ 7 !8U
2d M  (*5 .2 91 .0 00 )a8 o r «  A . .  1915 0 J-J L o o o io o o  July 7 1944

S ^ l d ^ f e w e d V S t t e s lnfc' ^Nm 5Y ° rk STOUt e x ? ° ' ’ s^e t o x t^ J u ly  >  1944

oa r  va fu o f^ rn is to e s  for  tho s to ck  are R ob ert J . D unham  anil Charles W .
Tf nrov idod  that w honover a corporation  can  bo  law fu lly  

A rm our. It  is i shares o f  no sp ec ified  par value, w ith  au th ority
form ed w ith  pre • _ alJo t jier corp oration  as its assets, tho trustees shall
to  take over. th « .s t o c k ^ a n o t ^  c o r p o r a ^  tho st0CL lu their cu stod y ,
S S S S S f f l r e S S S S “ b l 1S S f f l  ™ la c o d  b y  , , „ r

wo^n iisim d u n d lr  plan in retirem ent o f  securities o f  predecessor c o s ., and 
nnnrwio to  ̂orovuSi fo r  receiver ’s ce rtfs ., cash requirem ents o f  reorgani- S-LOOU.UUU to  pro\m e m  1 «u 7 1 4  2 0O bonds are pledged as socurity

^  i i  o nnn cr non nn,i 310 non. In t. payable  in  N . Y . ,L  S o  KS5 0 ( 0 an iT sH L O O tr' in t .  payable in N Y  
C h icago or Kansas C i t y  'C a l la b le  as a  w h ole  or  a n d ^ n t on
?>n y i  r im e l f f o 11 ^ S e e ^ S 1 0 2  t p ° 2 2 5 4 rilSL °sto d V m  ISL Y .°8 h 3 c 'k ^ E x ch an g  a.VS" 
^ S ^ d W t a a f f f ^ n ^ I ' a ^ k l i i g  fund  o f  3105,820 per a n n .. w hich

h ^ r t u D e f ^ e d ' s ^ u r ^ -  S c h a n g e fo r  all a pp roved

n n i? n n f  S f n o t ’ e a m K .  N o t a lion on  physical p rop erty , but 
status shall be, as against ow ners o f  tho stock , substantially sim ilar to  that

0t D ieh/r n(H°— A iT  hi it ial d iv . o f  $2 50 on  tho prof, beneficia l certificates 
has been declared payable O ct. 1 1916.

«  * | M
P R O P E R T Y .__O ver 300 m iles o f  single track equ iva lent, abou t 7 o%

p a v ed - rem ainder on  bridges or  private r ig h t-o f-w ay ; 2 pow er houses, com - 
canaeR y 60 00() k w ..  and 9 sub-stations; 675 m otor cas and  trall- 

ers in add ition  to  w ork  cars.
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t r °A^S a n d  O F F IC E R S .— R epresen ting the com pan y: R ob ort
1,'la;*1. , (V  ' 1̂ os - -fc^Dhairm an), C h igago; Ph ilip  J . ICealy (P res .), 

Jam es E . G ibson  (G en . M g r .) ,  C lyd e  T a y lor  (G on ’l C ou nsel), Charles W .
it o iP 00^ 0 .§• H ov oy , a ll o f  K ansas C ity , M o . R epresenting 

the c ity . WiUiain 1 . K em p er, Prank O . N iles, D avis M . P in kerton , John 
' * a£ 5 er am l J °h n  II . W iles, all o f  Kansas C ity , M o . J . A . H arder is 

Sec. & Troas.— V. 102, p . 886. 2254, 2341; V . 103, p . 666, 938

K A N S A S  C I T Y  L IG H T  &  P o ’ w E R  C O .
{ Z A T I.ONA ~ 'In corP- J a n - 3 1916 and in F ob . 1916 took  ovor 

the lighting and boating properties o f  tho K ansas C ity  R y . & L t. C o . as 
por reorganization plan. Soo V . 101, p . 614, 689, 162S. L ighting fra n 
chises are perpetual. ,

o t uPon Consummation o f  Reorganization. 
at i / A N D  R O N D S .—  D ate. Interest. Outstanding. M aturity . S tock  (soo text,)
F irst m tgo red at 103 and in t i  1915 5 J-J $3,060,000 Ju ly  7 1944
o i  i  IC on t. & C om . T r . & Sav. R k ., C h ic ., trustoo.
2d  m tgo $1,917,300 rod a t p a r / 1915 6 J-J 1,917,300 July  7 1944

and Interest------ -------------------\Contral T ru st C o .,  N ow  Y ork , T rustee.
stock .—  1 tie capital s tock  is in tho nom inal sum  o f  $2,000 and is rep

resented b y  31 ,810 .3  com m on  and 31,358.3  preferred participating ctfs . 
o f  n o  par valuo. John II . Lucas, T .  J. C onnors and O scar Fen ley  aro tho 
trustees lo r  tho s tock . It  is p rov ided  that w henever a corporation  can  bo 
la w fu lly  form ed w ith prof, and com . shares o f  no specified  par valuo w ith 
a u th ority  to  tako ovor tho stock  o f  another corporation , as its assets, tho 
trustees shall causo one to  bo organized and shall turn ovor to  it  tho stock  
in their cu stod y , tho beneficia l certificates to  bo canceled and replaced b y  
prof, and com . shares.

Bonds .— A d ditional 1st M . bonds m ay bo issuod, w ith  in t. to  bo  deter
m ined a t tim e o f  issue, not to  exceed 6 % , for  oxts ., a d d ’ns & im p ts ., on  a 
fixed  basis. A  sinking fund on  tho 2d M . bonds o f  $38,346 por aim . from  
not earnings otherw ise available for d iv s ., beginning Jan . 1 1916. is oxnectod 
to  retire issuo b y  m aturity . $20,000 in sinking fund.

D ividends.— A n initial d iv . o f  $2 .50 upon each i>ref. participating cortifi- 
ca to  has boon declared, payable on  O ct. 2 1916.

E A R N I N G S .-G r o s s  oarnings o f  tho ligh t and pow er properties o f  tho
K . O . R y . & L t. C o . for year end. M a y  31 1915, $2,513,424- 1913-14 
$2,408,736 ; 1912-13, $2,156 ,952 . ’ ' '

O F h N C E R S .— Pros., John H . Lucas; Sec. & T roas ., U . J . C lark .—V. lU o , p . I12J<

K A N S A S  C IT Y  C L A Y  C O U N T Y  &  S T . J O S E P H  R A IL W A Y  C O .
R eceivership.— I. D . H ook and J . G . L . I la rv oy  wore on  J u ly  14 1 9 1 5  ap 

pointed  receivers b y  Judge Bird on  app lication  b y  tho Interstate Ity  C o  
w hich on  Ju ly  5 1915 was aw arded a verd ict for  $1,500,000 agaiast the co m 
pan y am i tho estate o f  G eorge Tow nsend b y  a ju ry  in tho C ircu it C ou rt , 
In the suit brought by  the Inter-S tate C o . It was alleged that tho dofend- 
an * ^ °™ P a a y  *.lad bu ilt its lino botw eon K ansas C ity  and St. Josoph on 
a part o f  tho r igh t-o f-w ay  obta ined  b y  tho p la in tiff  (V . 100, p . 130. 288 ).
T h o  com p an y  has appealed from  tho verd ict.
^ 0 R ? A rN rZ ^ r.Io0^ - - r - Inc ° rP- in M issouri in 1911 under a 200-yoar char 
cer. In Jan. 19IJ tho lino from  K ansas C ity  to  E xcelsior Springs, M o .,  was 
opon oa , and on M a y  5 1913 opened  for  operation  its lino botw eon Kansas 
C ity  and St. Joseph. 52H  m iles. V . 96. p . 1423. A lso handles freight.

In  D oc. 1914 term inal service was begun to Kansas C ity  for  the Q uincy 
O m aha & K an . C ity  ItR . (C . 13. & Q . sy stem ). See details In V. 99, p . 1910.

Commutation Rates Ordered.— T h e M issouri P. S. C om m , on  D ec. 7 1914 
Issued an ordor requiring the com pan y to  issue com m u tation  tickets begin 
ning Jan. 1 1915 botw eon Kansas C ity  and L iberty , 14.4 miles, on tho E x ce l
sior Springs D ivision , and to a distance o f  abou t 10 miles on tho St. Josoph 
D ivision . On D ec. 29 1914, how ever. Judge Van Valkonburgh in tho U. S 
D istrict C ou rt granted a tem porary order preventing the C om m ission  from  
putting tho now rates in e ffect. V . 100, p . 140.

S T O C K  A N D  R O N D S —  D ate. Interest. Outstanding. M aturitu
S tock  com  $10,000,000 ($ 1 0 0 ). .............................  $4 ,000,000 See text
1st m tge $ 10,000,000 ($1,-7  1911 5 g M -S  3 ,135 .000  Sept 1 IT U

000 gold  s f  red at 105 a fter) E qu itab lo T r . C o .,  N . Y . ,  and .). F D ow n -
Sept. 1 1915---------------c * t f (  ing, K an . C ity , T rus. In t. payable  N  Y
Bonds.— D f  tho escrow  bonds, $365,000 m ay be issued for 8 0 %  o f  tho cost 

o f  perm anent add itions and extensions to  tho property . T h o  rem aining 
$6,500,000 can on ly  be Issued for 80%  o f  the cost o f  perm anent additions 
and extensions, provided that tho net earnings after all operating expenses 
(incl. taxos, insur., doproc ’n , & c.) for tho preceding 12 m onths shall have 
been equal to at least 1 2-3 times the annual interost chargos on all bond 
outstanding, together with those proposod to bo issued. Sinkinn furui Jw 
1>*%  o f  bonds certified , beginning S ept. 1 1917. p Juna or

D ividends.— In 1914. 2 % %  paid ; 1915, June, 1 % % . In  D oc  1915 a 
d iv . o f  1 %  %  was declared payable on  discharge o f  receivers. ’

E A R N IN G S .— For year ending D oc. 31 1915, gross, $643,238- not after 
taxes, $291,916; in t ., $153,950; d ivs. p a id , $55,000; surplus, $82 ,966 

R O A D  — Operates 52.55 m iles betw een K ansas C ity  and St Joseph 
M o .,  and 28.24 miles betw een Kansas C ity  and Excelsior Sorin'vs Vt,, 
total 77.61 m iles. 70 and 80-lb . T -ra il; standard gaugo. Rassemnir 
equ ipm ent, 20 cars, 5 oxp. m otor cars, 5 express trailers, 11 other cars -in.1 
1 Am orican olectric d itch er. u

O F F IC E R S .— Pres., Philip L . Saltonstall, B oston , M ass • V -P  
*... R ey n old s, N . Y .; S ec., I. D . H ook ; T reas., \V. S. T u lov- G e n ’ \ r£ .a’ 
J . R . Ilarrlgan, Kansas C ity , M o .— V. 96, p . 1423; V . 97 p 1286-’ v  <»»’ 
p . 523, 1157; V. 99, p . 196, 816, 1910; V . 100, p . 140; V . 101, V 1 30,’ 288.

KANSAS CITY-WESTERN RAILWAY.— A trolley road.
F orm erly  the K ansas-C ity -L eavonw orth  R ailroad and nam e r h u i m i  tr. 

K ansas C ity-W estern  R y . H as long-tim e franchises  in terrR ory served . 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding M m uritu

S tock  $2,000,000 ($ 1 0 0 ) . ............................................ $2,000 000 ' M aturitV-
1st ref m tgo $ 5 ,0 0 0 ,0 0 0  gold? 1905 5 g  M -S  1 .6 5 0 ,0 0 0  S e n t f i 'ic >95

(coup $ 1 ,0 0 0 , r $ 1 ,0 0 0 ,{In terest a t  G uaran ty T ru st C o  N ew  V n r£  $ 5 ,0 0 0 , $ 1 0 .0 0 0 ) .................t f {  T ru stee. ^ o ,  y e w  Y o rk ,
Stock and Bonds.— $1,400,000 o f  bonds were Issuod to  refund a like am ount 

o f  bonds outstanding o f  old  com p an y , all but $42,000 o f  which h a v e  b e e n  
retired, $100,000 for general corporate purposes and $150,000 for i m p r o v e  
m onts; rem aining $3,350,000 to bo issued for acquisitions, extensions and 
Im provem ents under custom ary restrictions. Entire outstanding Issue is 
red . on  any  Int. date at 105 and in t. V . 89. p . 1183. K uo 13
. R E I! ,9 F X ;— For y®*'11' ending Jun o 30 1914, gross, $302,662; n et. a fter 
taxos, $84,798; fixed  charges, $82,000; surplus, $2,798.

KOi^ I?-T 70 w .ns and operates 43.75 m iles o f  road, o f  which abou t 18 m iles 
Pmi'Tr 1 n t Leavenw orth and 2 5 M m iles betw een Ft. L eavenw orth

«y w Fa n ; E,ntors Kansas C ity , M o .,  over tracks o f  the K ansas 
G*Ay VJaduct & Terminal R y .,  w hich ow ns and operates a steel and con - 

K ansas C ity , K a n ., w ith Kansas C ity , M o . Has 
second  entrance into Kansas C ity  over tracks o f  tho M etrop olitan  Street R y .
^ 2 .0 v 1 flE n S ; Ui Ho,IS es- I>ros-: O - F . H utch ings, V .-P . and G en . A t-  

Ai’. f P 'rsllU ĉ î SOr" and T rea s .; J . G . H errion . S up t.; W . M  
R < n o ,  368.’ °  offlce> L eavenw orth . K a n .— V . 89, p . 1483; V . <M)\

^  ^ A N SA S IN T E R U R B . R Y .— K now n as “ Strang L in o .’ * 
, N A T I O N .—  Incorporated  In K ansas under Gen R R  law r„ 

1909 receiver appointed  the previous year was discharged and old' co  n'nanv 
resum ed con tro l. V . 86 n. 1467- V 89 n ioQ , V r .V  V .,V ,.,!. lu U!>an^ 
from  Strang gasoline cars to  electricity  hi 'lo o s !2'8 V S ^ p 6 61 JP I l L  private 
right o f  w ay abou t 80 feet w ide from  K ansas C ity  to  O lathe. "  P 1 te

s  tock0 ^ [fJ)00 J)00B($ lorn3 -  D a te - Interest- sT n n n n n ti' M aturit^
Fli;'lt, ,^ m gaKH 300 0 '000 goldF 1906 5 ~g J-J~ 6 0 0 0 0 0 j V n 'T "  1 9 5 ft

S n-............... c )F id e lity  T ru st C o . ,  K a n « ’& .  TruLti® *®
E A R N IN G S .— F or ca l. year 1915, gross, $103 129- net gas 79 1 r „1914. gross, $107,125; not, $40 ,180 . - j iu o . w , not, $38,721. In
R O A D .— Operates 20 miles o f  road from  K ansas C itv  through S e „n , 

ridge, M orrison  R idge, M ilburn  Place, O verland Park and L on exatoO laH m ' 
E nters K ansas C ity  ovor tracks o f  the M etrop olitan  Street R y  70db  ra s 
H as 13 cars inch .d lng passenger and fre igh t.. C on struction  o f  a 1 no from  
O lathe to  O ttaw a, 26 m iles, is under consideration . loin
,, O F F IC E R S .— P res., W . B . Strane; V .-P . ,  H . O . B rent; Sec. & Treas 
E . N . Daniels; G on . M gr T h os. R iloy . General o ffices . O verland  Park 
Kansas.— V . 87, p . 614; V . 89, p . 1281.

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 
ORGANIZATION. Incorporated In Pennsylvania on Mav 24 1905 

to AprUri905an^ n  W  W T i  name sold^mde/foreriosSre
WestP G rove  & A von dale  I I X * w h lc h t a s ^ ^ b ^ n d ^ h ^ 01? 11̂  ° x/ ord  
A von dale  to  O xford . See V . 86 o .  670 S l °  JU1 d tbo  extension from
Co^mmmKS92N5 ^ 00 °NDS~  D o U ‘  i n te r e s l - 0 u i s& ? < » n g .  M a t u r i t y .  
Pref ($75,000) 6% non-cumll III I  .........”  3 7 x’ooo ....................

K' « S a si « . ° 0.  . S r ,  Tr / l v l o j w i9; s s  
. f c i KOsf « i r  w  ■u «

Ab(iut,JR n 1̂Ies of track between West Grove Avondale K e n

The von^ale* to^xfOTcR1̂  m if^  has'been^omp^tedas
W and W b ! T ^ g h d e r ^ n^peration to that point. Gauge. 5 ft. in.

OFFICERS .— Pres., Geo. Kessler, Phlla.; V.-P., Clarence L Harner 
1 hda.. Sec. and Treas., Philip E. Guckes, Phila.; Gen. Mgr H 13-iluss’ 
Kennett Square. Pa.— V. 91, p. 1575, 1631. 1712; V.94, p.831; V.95, p m !

KEOKUK, IA.
CENTRAL A1ISSISSIPPI VALLEY ELECTRIC PROPERTIES.

^ION.— Formed in Illinois by a trust agreement d a t e d  
Dec. 12 1913, under which there are deposited with trustees all the common 
«*Ock of the Keokuk Electric Co. (see below) and all the capitTstoSks of 
l-ort Madison Eiec. Co. and Dallas City Light Co. These companies do
Ia° °thetrei;eef'ri Wt?iy •. f.,ectric ,i8bting power and gas business in Keokuk, la . the electric lighting and power business in Fort Madison, la. and 

\v-G ty> Ilii' tbe electric railway and lighting business In Hamilton 
KeokuirHlm ilton and °^aSaw.an electric rall^ ay between

F r a n ch ise s .— 1The electric railway and elec, lighting franchises In Keokuk 
expire in 1936, the gas franchise in 1928. The electric lighting franchise 
In Hamilton expires in 1936; the Important railway franchise In 1931. 
in 1938*1 ° lighting franchises in Fort Madison and Dallas City expire

S T O C K  ( N o  B on d s)— D a te . In te re s t . O u tsta n d in g . D iv id e n d s .  Com 7.500 shares (no par val) 7  .5nn«harp«
Prof (6% cum) $750 0(fo ($ 1 0 0 )-.:; 6'Q -'m "  $750,000 Se5r’ i6 7 ij j

P referred  S tock .— Redeemable at 110.
E o *J?aL year 1915 (com bin ed  com pan ies), gross, $282 ,- 

( K eokuk P M  ^ c S 3, ‘ n terest. $17,455; sink , fd .,  $5 ,000; pref. d lv -
$4^5,000^surplus! S 12?2f(j000 ’ Pre f ‘ d iv s - < « . M iss . V . E l. P ro p .) .  6 % .

p re f ' stock

p u reh ^ ^ ^ om  Mi^sslpid'^Etiver* Pcwo ° ars’ 20’ A , ,^ oris
OFFICERS.—Pres., Goo. Higginson Jr.; V.-P. Chas F Wallace-Sec 

•^opb L; Valentino. Chicago, 111.; Treas., H. B. Sawyer Asst Sec Alvah
K. lodd, Gen. Mgrs., Stone & Webster Mgt. Assn.— V. 9s! p. 72, 610.

(D Keokuk Electric Co.
K w k i^ AlG ecA R v °  v^ p^ w C<rip ' ' v 111;  °n  D ec. 5 1911 as successor to  the 
& Pow er C o ' and KeeSnV 9 .°\ v Kc; ° kuk G as *  K lec- C o -: H am ilton  L t . 
purchasmil I n 'l9  l h.> a ^  k „VV? t.ern, i ': ,e c -. C o  - con tro l o f  which was 
w av electric livhMnv Ŝ n0 & ' yu bstcr M g t. Assn. D oes the e lectric rail- 
raihvay and^electricgiWPm m  7 and, ^as business n K eok u k . la .; the electric 
o p e ra tL  an b  ^  business in H am ilton  and W arsaw . 111., and
VVarsaw a a r g e l^ o n  l T a s ^ l f n a s r  * 7  b0t'Veea K e o k u k - H am ilton  and

O onjm m i 865 0 .0 0 0 Vm 0 0 ) 7 I . .  ° a‘ e ' ° 'A u g f H6
P ref $250.000 ($100) 6 %  cu m _____ Z Q -P  250 000 S e e  t e x t ^
K eok u k  E l R y  & p °w  1st M l 1901 5 J-J m io O O  See text

(closed  m tgo) ---------------n t f  (C en t. T ru st C o . and H .E .  A m bler Trustees
K eok u k  Gas L & C ok e 1st M 1 1898 5 J-J 15 150 000 Jan lS lE fs

---------- -  -  -W I U nion T ru st C o . .  S t. L ou is , T ru stee .
H am  L igh t & Pow er 1st M l  1902 6 M -S  4 ,500 M a r  1 1922

< 5 1 ° ^  c  ge ------------n tf fC on t. & C om m . T r . & Sav. B k ., T rustee .
P r f f ? s t o ^ ° s “ ed°atSl°lC0k ^  & ow ned b y  C en t. M iss. V ail. E lec. P roperties .

'i*Q9 ? e ^ ° , kuk EIe<; - R y * *  P(>w er first m tge. 5s aro d u e serially 
1 nbf«.d ' any ,n.t -ud a y  aul  105 and in t - 380 ,000 canceled .Hivr ]Pxderids~ ^ VS* °A  Pref* have been paid since organization . Tnitial 
d iv .o n  co m .— 2 % — paid In Feb. 1914: M a y . 15^% ; Aug 2 %  (V 99 d 4671- 
N o v ..  2 % . In 1915. 6 % . In  1916. F e b ., 1 ^ %  ; M a y ? i  H  %  . A n g l l  4 % .

p ? r year ending June 30 1916, gross, $237 ,278 ; n et. $86 ,674 ; surplus, a fter charges, $64 ,072 . 1 *
H O A D . See Central Aliss. Vra lley  E l. P roperties a b ov e .

A SS .F k ’^ R L — ^ re3-’ H arry T ; , Edgar; V .-P s ., G eo . H igginson J r .; S ec ..
1 0l̂ rd r o a s ; ^ 0ary P • Saw yer; G en. M g rs ., S tone & W ebster 

M g t . A ssn .— V . 93, p . 1725; V . 97, p . 1583, 1898; V . 98, p . 73; V . 99, p . 467 .

KEWANEE, ILL.
G A L E S B U R G  & K E W A N E E  E L E C T R IC  R Y .

f > , ? ^ <̂ A ^ rZAtT ^ ? N.h_r,?.corpS rat? ?  M a y  1902- Is a reorgan ization  o f  tho G alosburg & O neida E lec. R y . C o .
S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturitu

C om m on  $200,000 ($ 1 0 0 )............................................  $200,000 a la lu rllv '
P rof $400,000 ($100) 6 %  cu m ........................... .........  11 0 .8 0 0

m tge $400,000 ($500 & I 1906 5 g  J-J 400 .000 J 'u ly '2 'l9 2 6
$1,000) g o ld ....................c & r /I n t .a t C o n t .& C o m .T r .& S a v .B k .,C h ic . ,T r
Bonds.— A re red. on  an y  Int. day  a t par and Int. N o s. f.
E A R N ! NO.S.— F or 12 m os . ending A p r. 30 1916, gross, $70 ,684 ; net 

(after depreciation ), $17,079; Int. and taxes, $24 ,668 ; d e fic it , $7 ,589. 
^ R O A D . - I I a s  c ity  line In K ew anee and W ethersfield  and Interurban 
botw een K ew anee and G alva . T ota l track  operated  14 m iles. 7 0 -80 -lb . 
T  and girder rails. G auge 4 ft. 8 H  in.

O F F IC E R S .—-P res ., W . II . L ym an ; V .-P . ,  II. W . C rane; S ec ., F . M .  
L a y ; Treas., J . II. B aethke; G en. M g r .,  R . II . H ayw ard .

KEYPORT, N. J.
J E R S E Y  C E N T R A L  T R A C T IO N  C O .— T ro lley .
N ew  Control.— On M arch  27 1915 Laird & C o . ,  W ilm ington , D e l. ,  a ctin g . 

«  3i °.n beha lf o f  the Du Pont interests, acqu ired  con tro l. V . 100,
p . 1168. H aving been in form ed that the new ow ners proposed  certa in  
change* in the m anagem ent and financial p lan , a com m ittee  representing 
the m in ority  stockholders was form ed. See V. 100, p. 1592. In M a y  1 9 1 5  
tho N ational Properties C o . took  over  the m anagem ent o f  the p rop erty .
. O R G A N IZ A T IO N .— C hartered M ar. 26 1891, In N . J . .  as the K eyp ort 
& Matavvan Street R y .; a horse line, but has been operated  as an electric 
railw ay since July 1901, and nam e changed as a b ove  in N o v . 1901 C om 
pan y ow ns franchises Tor the carryin g o f  freight and transports brick  
grave l. & c.. for local industries. *

?*s.° °w n s 462 o f  the 500 shares o f  stock  and all o f  tho bonds 
($100,000) o f  the M iddlesex & M on m ou th  E lectric L igh t, H eat & Pow er 
a ° T iWa1 supplies both  c ity  lighting and private pow er and lighting In 
South  A m b oy , K eyp ort, M ataw an , K eansburg, B elford  and other cities.
g t n ' D ate' Interest. Outstanding. M atu rity .S tock  $1,500,000 ($100 )____________  ________  $1,500,000
is t  m ortgage $750,000 gold l 1901 5 g  M -N  230 .000 N o v T m i

($500 and $1 ,0 0 0 )-----------t f / I n t .  at C olon ial T ru st C o . Phila T rustee
G en & ref m tge $1,500,000 1904 5 g  J -D  1.270,000 D tc 1 19 5 4
Grm° < S ' 0° ) r v ...........f . t r f r n t . a t  F idelity T ru st C o ..  N ew ark. T rustee .
Gen & ref. linpt & extm tge ) 1914 5 g  M -S  N on »  M ch  1 l o g o

$5,000,000 ($1,000) g — c * /I n t .  a t G irard T rust C o . .  Ph ila., T rustee. 
th i?? iis f 'x r °m h 10K®1,,?Odi’Oi(f?iA>ondsoJ 1904, $230,000 are reserved to retire 
datnf a f  I5n7 i / h°gbi°snn nnn9iH  redeem able M arch  1 1917 or an y  Interest

nnnQ2s i i  31 .500,000 bonds are reserved to  retire prior liens. Som e 
$2o0 ,000 o f  those bonds have been issued for  various corporate  purposes 
o f  tho com pan y bu t so far none sold  to  pu b lic . V . 99, p . 269; V . 98, p . 1694.
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R E P O R T .— F or calendar year 1915. gross, $239,031; not, a fter operating 
expenses, repairs, & c ., $118,127-

R O A D .— Owns and operates 36.03 m iles o f  road  from  Sou th  A m b o y . 
K ey p ort and Belford to  Red Bank; B elford through A tlantic H ighlands to 
H igh land Beach; Freneau through M ataw an  to  K eyp ort. N . J . Standard 
gaugo 60-lb . T  and 70-lb . girder rails. N early  all over private right o f  w ay. 
32 passenger cars, 2 e lectric locom otives , 29 freight cars and 1 sn ow -p low . 
A n extension from  South  A m b oy  through M echanicsv illo  and over the 
Raritan R iver Bridge to  Perth A m b ov  was com pleted  in 1910.— V . 7b , p . 
1300; V . 92. p . 461; V . 98. p . 1694; V . 99 , p . 269; V . 100, p . 1168.

KEY WEST, FLA.
K E Y  W E S T  E L E C T R IC  C O .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  in N ew  Jersoy In 1898 and does entire 

electric railw ay and electric-light and pow er business o f  the c ity ; also ow ns 
franchises  for m anufacture o f  gas. Franchise oxpiros 1997. In  Juno 1906 
was acquired by  Stone & W ebster o f  B oston  and re-cap italized as below . 
V . 82 , p . 1496. P u blic  Service Investm ent C o . ow ns $374,100 com m on 
stock  and $222,000 preferred s tock .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on  $500,000 ($ 1 0 0 ).................... ...........- -  3500,000 .......................
P re f $350,000 ($100) 6 %  cu m . . . . .  Q -M  270 .000
First m ortgage $1,000,0001 1906 5 g  F -A  481,000 A ug 1 19o6

gold  t f f l n t .  a t State Street T ru st C o . .  B oston . T r.
Pref. Stock '.— Rem aining $80,000 pref. stock  is held in trust for the bonofit 

o f  the com pan y. R edeem able at 110.
Bonds.— Aro su b j. to  call as a w hole or in part for  s. r. a t 105 and lnt. at 

an y  tim o. A  sink, fund o f  1%  o f  bon d s ou t began D ec. 1 1907. if earned; 
on  D ec. 1 1912 becam o ob lig a tory . $83 ,000 In treasury n ot inch  in o u t 
standing am ount. $23 ,000 canceled .

E A R N IN G S .— F or years ending June 30: . , „  , „  ,
Year—  Gross. NeK.aft.Tax.) Interest. Sink. Fund.Surplus.

1915-16 ....................$113,445 $37,192 $24,753 $5,699 $6,740
1914-15 ....................... 122,637 35,413 24.945 5 ,765 4,703

R O A D .— Operates 5 .4 miles o f  track ; 10 cars. G auge 5 f t .  244 in. 
Pow er station  capacity , 840 k .w .

O F F IC E R S .— Pros., G eorge J . B aldw in, N ow  Y ork : V .-P s .,  H enry G . 
Bradleo and H arry H . H unt; S ec., A lvah  K . T od d ; T reas., H onry B. 
Saw yer; M g r ., I. M axw ell Stover, K ey W est, Fla.; G on. M g rs ., S tono & 
W ebster M g t . A ssn ., B oston .— V . 82, p. 1496; V . 94, p . 1508.

KINGSTON, N. Y.
K IN G S T O N  C O N S O L ID A T E D  R R .
O R G A N IZ A T IO N .— T h is is a consolidation  on  D ec. 11 1901 o f  the K ings

ton C ity  R R . and the C olon ial C ity  T ra ction .
S T O C K  A N D  B O N D S —  D ate. Interest.

C om m on  $200,000 ($100 )----------------- -------------
Preferred 4 %  cum  $ 2 0 0 ,0 0 0 . . ------- -------- - 
First con solida ted  m ortg age! 1901 _ 5 g J - J

M aturity

’ $700,000 ($ f.000) gold  c * tf f  In t . at Bankers T ru st C o . ,  N . 
Second m ortgage $250,0001 1909 5 J-J N one

Outstanding.
$200,000 .......................
200,000 A u g . ’ 16, 3 %
532.000 O ct 9 1951

Y . ,  Trustee.
.............. ......... .................... ......................... ......... Jan l 1939
t " ($ i ,6 o d j  ___ - ____/ ln t .  a t B ankers T ru st C o . ,  N . Y . ,  T rustee.

C o n so f $ 1 5 0 0 0 0 )  n o t l 1893 5 M -S  149.000 M ar 1 1 9 2 3
subj to  call before m at y . t f j  In t . at Farm ers’ Loan  & T ru st C o . . N . Y .

M ortg age  on  car barn________ ______  5 quar. 6,000 On ciomana.
Bonds.— S156,000 o f  the $700,000 consolidated  m ortgage is roservod to re

tire the K ingston C ity  R R . underlying liens; $12,000 have been can celed .
D ividends— 4%  was paid yearly on pref. stock  from  consolidation  up to 

1908, when 2%  was paid A ug. 1. N one to Jan. I 1911. when 4 %  was paid. 
N on e up to  Sept. 1 1914, w hen 3 %  was paid . In April 1915 paid 3 % ,  and 
In A u g . 1915 6 % . In A u g . 1916 paid  3 % .

R O A D .— Em braces 8 miles o f  track . Ralls, 70, 80 and 90-lb . 40 cars,
2 snow plows.

R E P O R T .— F or year endingJune 30 1916, gross, $145,585; net, $57,015 
Interest, taxes, & c., 846,393; surplus, $10,622.

O F F IC E R S .— P ros., Fred. T .  L ey . Springfield . M ass.: V .-P .. H oney C 
Page, W orcester, M ass.; S ec., G . B . te B ow , K ingston: Ireas ., Abm  
H asbrouck , N ew  Y o rk .— V . 89 , p. 225, 529; V . 90. p . 303.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity .
C om m on $2 ,000,000 ( $ 1 0 0 ) . . ____  F-A $2,000 ,000  A u g  T 6 , 2 %
Pref cum  $1,000,000 ($ 1 0 0 )............... 6 Q -M  385,000 See te x t
1st & ref M  sk fd  $5,000,000'! 1912 5 g J-J 1,180,000 Jan 1 1943

($500 and 81.000) g c * .t f /U n io n  T ru st C o . o f  Indianapolis, T ru stee . 
K ok M ar & W  1st M $1,000,-1 1903 5 g J-J 650,000 July  1 1933

000 g ($500 Sc $ t .0 0 0 )c * n t f  (In terest at Security T r. C o ..  In d .. T ru stee . 
Stock.— Preferred stock  is n on -votin g . S u b j. to  call at 105.
Bonds.— O f the 1st & ref. bond s, $650,000 are reserved to retire the K . M . 

& W . bonds, $50,000 for corporate  purposes and $3,120,000 for a d d ition s, 
betterm ents, & c., under certain restrictions. R ed . on  any hit. date at 105. 
Sk. fd . 1%  beginning Jan. 1 1917. In lieu o f  retirem ent o f  bonds, com p a n y  
m ay at its op tion  set aside annually for perm , ad d 'n s , Impts. *  extensions, 
at not exceeding 80%  o f  cost thereof, a sum equivalent to 1 '4 . %  o f  tota l 
am ount o f  refund, bonds ou t. Int. payable at Sponcer Trask & C o . ,  N . Y . 
V. 95. p. 1684. K . M . & W . 1st M . bonds aro su b j. to  call at 105 and int. 
See V . 76 . p . 1143: V . 77, p. 451.

D ividends.— 6 %  is being paid on the pref. s tock . On com m on . 1 %  s .-a . 
to  A u g. 1915. w hen 114%  was paid. In Fob. 1916, 1 4 4 % ; A u g ., 2 % .

E A R N IN G S .— For year end. D ec. 31 1915. gross, $463,099; net, $273, 
632; other incom e, $2,620: in t., taxes, deproc ’ n. prof, d iv .,  & c., $159,223; 
surplus, $117,029. In 1914, gross, $434,721; not, $219,978; other incom e, 
$1,111; in t ., taxes, deprec ’n , prof, d iv ., & o.. $156,313; surplus, $94 ,746 .

R O A D .— Operates 3 6 ^  miles or track in K ok om o and from  K ok om o to 
M arlon and 25(4 miles o f  track , incl. sidings, botw een K okom o and Frank
fort total miles o f  crack, 62. Is connectin g link betw een the T orre  H aute 
Ind. & East. T ra c . C o . and the Union ’ fra ct io n  C o . o f  Indiana., Standard 
gaugo. 70-Ib. T  rail. On D ec. 31 1915 had 5 ,778  light and pow er and 113 
heat consum ers. .  . , „

O F F IC E R S .— Pres., G eo. J. M arott; V .-P . ,  L . J. K irk pa trick ; S ec .. 
Treas. & G en. M g r .,  T . C . M cR eyn old s : Asst. G on . M g r .. P . II. P a lm er; 
A sst. Sec., It. M . B lackm an-.— V . 95. p . 1684; V . 96, p . 486.

LACONIA, N. H.
L A C O N IA  S T R E E T  R A IL W A Y . . _ t . . .
In N ov . 1906 control changed hands, and the new Interests also acqu ired  

control o f  the Laconia E lectric L ighting C o.
O R G A N IZ A T IO N .— Form erly the L acon ia  Sc Lakeport Street R y . .  but 

nam e changed to a b ove  In 1894.
S T O C K , -fee.—  D ate. Interest. Outstanding. M aturity .

C om m on  $100,000 (par $ 5 0 )------------- -------------  --------- -- —  “
P r o f6 %  cum  $40,000 ($1 0 0 )------- ---  - - - - - -  (tO-OOO - - - - - - - - 
First m ortgage $91,000 ($1.-1 1899 5 M -N  91,000 M a y  1 1919

000) ............... ............/In terest at Am erican T ru st O o .,  B oston .
Second “m ortgage $40.0001 1901 5 M -N  t 40.000 M a y  I 1919

($1 000) ___________ ( Interest at People s N ational Bank. L acon ia .
Dividends .— In 1893-94 paid 5 % : In 1894-95 paid 4 % ; none since. 
R O A D .— Owns 8.87 milos o f  track from  L acon ia  to  W eirs. Standard 

gauge. 11 passenger and 2 other cars.
E A R N IN G S .— For yearending June 30 1915. gross, $36,401; not, $5 ,959; 

^ntorest and taxes, $9,320; d e fic it . $3 ,381.

LA CROSSE, WIS.
W IS C O N S IN  R A IL W A Y , L IG H T  & P O W E R  C O .
O R G A N IZ A T IO N .— Incorn . In W isconsin on Jan. 16 1913 and has a c 

quired and now  ow ns In fee all the property  form erly  belonging to  the La 
Crosse W ater Power C o .,  the La C rosse C ity  R y . and the W inona (M in n .)  
R y . & L t. C o . D oes oloctrlc-light and pow er business In W inona. M in n ., 
and O nalaska. W ls., and operates street railw ays in W inona and La C rosse . 
Owns h ydro-electric p lant at H atfie ld , W is ., w ith transm ission linos to  La 
Crosse and W inona, at w hich cities it also has stoam  rosorvo plants.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  S I .230 .000........ .....................................................$1,230,000 ..........................
First & ref M  810 ,000 .00 0 / 1913 5 F -A  2,200.000 Fob 1 1 9 3 3

(81 000) gold  ______c * t flF ir s t  T ru st C o . ,  M ilw ., T rustoo.' 7 . .. ■» c > i ,-vrvrt rr I T OOrt AAD I,,ILa’ C rosse C ity  R y 1st M  
(closed m tgo) ($ 1 ,0 0 0 )--

KNOXVILLE, TENN.
K N O X V IL L E  R A IL W A Y  & L IG H T  C O . „  ^  , u , u
C on trolled  by A m erican  C ities C o . (see under N ew  O rleans), w hich ow ns 

all the stock . _  . ,
O R G A N IZ A T IO N .— Incorporated In Tennessee on Aug. 5 I 9 0 5 a s a c o n -  

solidation o f  the K noxville  T raction  C o . and the K noxville  E lectric L ight *  
P ow er C o . D oes all the street railw ay and all m unicipal and com m ercial 
electric-lighting and pow er business in K noxville and servos various nearby 
com m unities. A lso controls the K noxvillo Park A ssociation , ow nin g tw o 
am usem ent parks. Franchises are norpotual, oxcopt as to  144 milos o f  
street railw ay, w hich latter run until N o v . 28 1946.
4* In 1911 $1,500,000 com . and $500,000 pref. stock  was all m ade one class 
and increased to $2,050,000 . _  -

Has favorable long-term  con tract w ith Tennossee Pow er C o . for the pur
chase o f  electric pow er.

D ate. Interest. Outstanding. M aturity.
J -D  $2,050,000 See text 

1911 5 J -D  1.778.000 Juno 1 1946
C S T O C K  A N D  B O N D S —
Stock $2,050,000 ($100 )-------
R ef & ext m tgo $10 ,000 ,000 , ------- -  - -

(3500 and 8 1 ,0 0 0 )___c * c p t / l n t .  at G uaranty Trust C o . .  N . Y . ,  trustee.
C onsolidated m ortgage $3,-1 1905 5 g  M -S  1,093.000 Sept 1 194;>

000,000 gold  ($ 1 ,0 0 0 )— c * (I n t .  at G uaranty T ru st C o . .  N . Y . .  Trustee. 
K noxville  T ra c  1st M  $850,-1 1898 5 g  A-O  817,000 April 1 1938

000 g tax-free ($ 1 .0 0 0 )- . c * / I n t .  at B altim ore T ru st C o ..  B a lt.. Trustee.
Collateral notes__________  1915 6 %  ^ , 0 0 f l  July  1 1917
G old  notes............................  1915 6 %  100,000 D ec 1 1916

Bonds.— O f the ref. *  ext. m ortgage, *3 ,000 .000  are reserved for prior 
liens and $457,000 aro in treasury (not incl. in am ount reported outstand- 
lo g ). Bonds are redeem able at 105 and interost on 60 days n otice  or m ay 
be purchased In open m arket at a price to  net not loss than 4 %  • Annual
sinking fund, beginning O ct. 1 1915, equal to  3̂  o f  1%  o f  total am ount o f  
bonds ou t. O f the S3,000,000 consols, $824,000 aro roservod to  retlro K nox
ville T ra c . C o . bonds; S I ,003,000 held b y  trustee o f  ref. & e x t .m t g e .a n d  
$80,000 were in sink. fd . on Jan. I 1916. B onds aro redeem able at 107 
and lnt. on  60 days ’ notice . Sink. fd . annually o f  ^  o f  1%  o f  all bonds 
ou t (Incl. K noxvillo  T ra c . bonds) bogan Sept. 1 1910, and after 5 yoars 
Is increased to  1%  annually. T h e  K noxvillo  T raction  C o. first m o r t„a „o  
bonds aro not su b ject to  call. $33,000 have been cancoled.

D ividends.— First d ividend on  com m on — 2 %  — 11100^29^1907,^%  was 
paid Sept. 1907 and 
in  1911, 10% . Thon
Juno,' 2 % . ° S tock  all ow ned by  Am erican C ities C o . and d iv idends no 
longer m ade public.

R E P O R T .— F or catondar years. „ „ _ ,
Year—■ Gross. N et after Taxes. Interest, A>c. Surplus

1915 .$939 ,451  $349,520 $209,637 $139,883
1 9 1 4 : : : : : : : : : : : : :  902,655 4 1 2 ,6 6 5  2 0 1 ,0 0 8  2 0s ,607

R O A D .— On D ec. 31 1915 ow ned 54.723 m . o f  track , Incl. 13.317 m iles 
o f  d ou b le  track; standard gauge; 70-lb . and over T  and girder rail. H as 6 1 
open cars, 82 closed and 14 w ork cars; to ta l. 160. Pow er station  has 
6 ,800 k .w . capacity .

O F F IC E R S .— Pres. & G en . M g r .,  O . II. H arvoy; V .-P . ,  W . S. Shields; 
Sec. & T reas., C . J . Flem ing; A u d ., C . A . B riggs.— V . 83, p . 38: V . 85, 
p. 345, 405, 793; V . 88, p . 1620; V . 96 , p . 716. 1021; V . 102. p . 1163.

KOKOMO, IND.
IN D IA N A  R A IL W A Y S  & L IG H T  C O . . . .
O R G A N IZ A T IO N .— In corp . in Indiana on  D ec. 7 1912 as a con so lid a 

tion  o f  the K ok om o M arion  & W estern T ra c . C o . .  K ok om o 1 rankfort *
W estern T raction  C o . and K okom o Public U tility C o. .A cqu ired  tho Gal

1909 5 g  J-J 220,000 July  l 1929
In t. a t W isconsin T r . C o . ,  M ilw ., T rustee .

Stock.— Entire stock  placed in escrow  for 5 yoars under a voting trust 
agreem ent for the establishm ent o f  a d efin ite  m anagem ent and con trol o f  
p roperty , tho voting trustees consisting o f  Fred. Vogel J r ., Frank O . W et- 
m ore. F . B. H ixon. H L. Stuart and C lem ent O . Sm ith.

Bonds.— O f the $2,200,000 1st & ref. bonds outstanding. 8800,000 have 
been deposited with trustees b y  ow ners, undor an agreem ent w hich provides 
that while so in escrow , they shall bo subordinate and Junior in ovory  
respect to  $1,400,000 bonds sold to  tho banks. Such escrow  bon d s can be 
released from  oscrow  on ly  In lots o f  850,000 or m ultiples th ereof, under 
certain restrictions. T h e  m tge. providos that 82 .225.000 m ay be issued at 
par for corporate purposos o f  tho com p a n y . Bonds in add ition  to  the 
$2,225,000 m ay bo issued as follow s: $220,000 to retire La Crosse C ity  
bonds and $75,000 to retire a Uko am ount o f  bonds w hich m ay be Issued for 
certain additional property ; rem aining bonds aro Issuable at par (a) to  
redeem  at par any underlying bonds or any m tge. debt existing against 
any property acqu ired , n ot exceeding, how ever, at par, the reasonable 
value o f  such property ; and (5) for not oxcooding 75%  o f  cost o f  any a d d i
tional property , with certain restrictions. Bonds red. on any int. d a te  at 
105 and lnt. Sinking fund. 2 %  per annum , beginning 1918. ln t payable 
a t o ffice  o f  trustee, or at o ffice  o f  com pan y  or at its N ew  York agen cy .

E A R N IN G S .— F or yoaron d ln g  M a r c h 3 l  1916, gross, $402.112; n o t ,a fte r  
taxes. $172,670; int. on  $1,400,000 first socurity  bonds and $220,000 under
lying bonds, $81,000: int. on  $800,000 tem porarily  socond socurity  bonds. 
$40,000: m isc. in t.. $2 ,047, surplus. 849 ,623 .

R O A D .— 24 m iles o f  tra ck .
O F F IC E R S .— P ros.. C lom ont C . Sm ith: V .-P s .,  L u dington  P atton  and 

H onry L . Rico; S ec.-T rea s ., H ow ard G roono; A sst. Sec. & Asst. T reas ., 
G oorgo A llison , all o f  M ilw aukee. O perations aro d irected from  Presi
den t 's  o ffice  in M ilw aukee in con n ection  w ith tho operations or the W iscon 
sin P u blic Service C o . and other pub lic u tility  properties. V . 98, p . 692: 
V . 99 . p . 1 7 5 0 .13 3 0 . ______

W IS C O N S IN  M IN N E S O T A  L IG H T  & P O W E R  C O .
C om m on stock  all ow ned and properties m anaged by  A m erican  Pu blic

U O R G A N IZ A T IO N .— Incorp . In W isconsin. D oc. 2 1901 as the La C rosse 
Gas & Elec. C o . (successor to  tho La C rosse G as Light O p ., the LaCrosse 
Brush El L t. *  P ow . C o . and the Edison L t. *  Pow . C o .) On June 24 
1914 changed name to W isconsin M innesota  Light *  Pow er C o . and In
creased Its auth . stock  from  $900,000 to 810.000.000 and m erged the 
C h ippew a Valley R v . Lt. & Pow er O o. (incorp . in W ls. in 1898) and the 
C h ippew a Valley C on struction  C o . Owns and operates e lectric light and 
nowter. street and Interurban railw ay, gas. dom estic w ater, and hot water 
heating properties In Eau C laire. La C rosse, C h ippew a Falls and M on om - 
inio W is ., and W inona and Rod W ing, M inn. O perates under an indeter
m inate perm it granted by  the W isconsin R R . C om m , and is protected 
against com petition  b y  an y  oth er pub lic u tility  doing a sim ilar business.

"’ in D ec. 1914 tho W ise. R R . C om m , authorized the com p an y  to  Issue 
$.867,000 pref. and $244,000 com m on stock , ch iefly  for tho purpose or  a c 
quiring the property o f  the W inona G as Light *  C ok e O o ., R ed W ing G as 
Light & Power C o ., M in nesota-W isconsin  Pow er O o. Eau C laire G as Light 
C o. and N elllsvllle E lectric C o . V . 99. p . 1758.

Has contract w ith C onsum ers’ Pow er C o . o f  St. i aul to  su p p ly  it and 
the M inneapolis Genoral E ioctrlc C o . w ith electric onergy for 30 yoars b e 
ginning with 1917.

S T O C K  A N D  B O N D S —  D ale.
C om m on , $5 ,000 .000-------------------------
P rof.. 85,000.000 (7 %  cu m .) . . . .  
1st *  ref M . $20,000,000 g o ld l 1914 

(8 5 0 0 *$  1,000) c * ($ l .000) r *__• „ pt- at...* i inr.trlnL

Interest. Outstanding. M aturity.
............... $1 ,232,000 ..................
Q -S l 2 ,859.000 Sopt'16 . 1 H
5 g M -N  4 ,702 ,000  M ay  1 1941

(su b ject to renew al) and extend toJ1932 or b oyon d .

ln t . payable  In N . Y . or C h icago, 
red a ft  M ay  r i9 @ l0 5 * ln t !H .a r r i s  T r u s t *  Sav. B ank. C h icago: T ru stee .

I Atbort W . Harris C o . .  T rustee.
C h lpp  V R y L *  Pow  1st M l 1907 5 g J-J 667.000 Ju ly  1 1924

(closod)$2 ,000 .000 (8 l,0 0 0 )g ) In t. at Harris T r . *  Sava. Bk.. C h ic .. 3 rustee 
Stock.— Pref. stock  is prof, as to  assets and d ividends. The prel. stock 

m ay elect a m ajority o f  the directors whenever four consecutive  quarterly 
d ividends rem ain unpaid or  tho proporty  Is show n to  bo Inefficiently m an
aged or depleted . See V . 99. P- 54.

Bondi — O f the 1st *  ror. bonds o f  1914. $667,000 are reserved to retire the 
C h ippew a Valloy R y ..  L t. & P ow . bon d s. Escrow  bonds can be issued to re
tire prior lions and for 7 5 %  o f  cost o f  ext. and a dd 'n s (provided  8250.000 is
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ir ‘ I 'V o lt :—r V. .''“ " ‘ b 'j- '  • u. i-jKo. amicing juna  paya o ie  on in e  .
i foI'o wln8 porcentasns of the bonds outstanding. Including under- LANCASTER & YORK FURNACF S T P P P T  P V  A tm iinv

# P £ 1% y?arly 19,13 to 1928. 1 4*% 1929 to 1938. and 2% 1939 to OltGANIZATION.— Incorp May i f  1916 In P enM ^tn lL  a ^ u ^ L r
1943. .either to retire Bonds or for extensions and additions. I to old Lancaster & York Furnace Street B y. (iS oro?“ u ly 2 2 1 9 0 1 )bSSSrt

in, ^ n n n  ,Yrndbo, d ®r s J?£>A Prr ’  / F 1916 f ° r  $125 . su b ject to  the m ortgage for

* ® - ’ T ,th ou t \tu> *ssue °.f  b o n d s ) , b u t on ly  as regards the rlrst $2,750,000 bon d s. In case the annual net earnings are 14* tim es the 
L0t,a, y ^ ' cba,r« 0 ' • bonds applied for: balance m ay be Issued when net
Is \ A  .times int. charge. V. 9 8 ._p. 1995. Sinking fund  payable  on  the

' ' idln ‘  “  ‘
_____________ 19f.______

m u  , r - ------- ---  —  extensions and add itions.
^ Y ’ Sn F e f - sro,:k o f  Paid S ept. 1 1914; sam erate quar. since to  and incl. Sept. 1910

= year ending M a rch  31 1916, gross, $1 ,190,131 ; net.
phis $ 1 6 8 ’3*303 ,713 : b on d  b 'terost, $268,450; pref. d lv s ., $166,950; sur-
■ « ih S ,«b i P R O P E R T Y , & C .— O wns and operates 25 miles o f  electric 
railw ay, incl. interurban lino on  private righ t-o f-w ay  between Eau Claire 

1 p PevYa I'alls and local lines In those cities. Present rated ca p a city  o f  
com pan y  s h yd ro -e lectric  and steam  plants approxim ates 21,000 h. p . 
U ltim ate d evelopm en t, 100,000 h. p . O wns over 200 miles o f  high-tension 
transm ission lines and has m ore  than 90 m iles under construction . A lso 
m a ta s ^ d  °P erates gas properties In La Crosse, com prising 55 4* m iles o f

ST68 - J os - H . B rew er.— V . 98, p . 1995; V . 99, p . 54 . 610, 
906, 1453. 1758; V . 100. p . 647, 1919; V . 101, p . 775; V . 102, p . 1898.

m 2 I 2 ! J S ? 5 ? - “ P S i -v 'S - .J Pw Gi Iost: v - p -  G eorge B u llock ; S ec., .1. A . 
^  4^3 M 47- ^ -93H p J ’l7 8 3 Chard: AsSt' S cc - 'T reas-- J - M .  G ro ff .— V . 91.

1909

LAKE CHARLES, LA.
k £ K § „ 9 ,!3 A !$LF.S R A IL W A Y . L IG H T  & W A T E R  W O R K S  C O . 
O R G A N IZ A T IO N .—  Incorporated in Louisiana In 1909. In June 

the com p an y  acquired the Lake Charles Street R y . C o . ,  operating an electric 
railw ay in Lake Charles and Lako Charles Ice , L igh t & w a te r  W orks C o . 
w hich operates an Ice plant, electric-light and pow er departm ent and 
w ater system .

Franchises expire; street-railw ay, 1941: electric light and pow er, 1920- 
w ater-w orks, 1916, self-renew ing every  5 years thereafter unless c ity  bu ys

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock  $20 0 .00 0 .........................................  - ...........  $200,000 ^
First m ortgage $500,000 g o ld / 1909 6 g  F -A  195.000 See tw it

($500 and $ 1 ,0 0 0 )_______c* t  Intor-State T r . & B k g . C o . ,  N ow  Orl Trus
Hands.—  Rem aining bonds are for im provem en ts and extensions oil basis 

o f  $1 in bonds fo r  each $1 33 o f  im provem en ts, & c. B on ds m ature $15 000 
som i-ann. from  A u g. 1 1912 to  F ob . 1 1922, b oth  in cl.; redoom ablo o n ’anv 
lnt. d a y  on  30 d a y s ’ notico . In t. is payablo at o f f ic e  o f  trustee or  a t C h icago 
Savings B ank & T ru st C o .,  C h icago. $105,000 has boon rotirod. 
.« .? ,A .R N IN G S -— li,or c a l - year 1914. gross, $247,965. In 1913. gross $231,444.

R O A D .— Consists o f  9 m iles o f  track . 60 -lb . rails.
O F F IC E R S .— Bras.. J . A . Landry; S ec ., P . O .M o s s .— V . 89 , p . 919.

LANCASTER, PA.
L A N C A S T E R  C O U N T Y  R A IL W A Y  & L IG H T .
C on trolled  by  the U nited G as & Elec. C orp .— See undor N ow  Y ork . 
O R G A N  IZ A T IO N .— Incorporated on  Juno 15 1901 In N ew  Jersey. O w ns 

and controls  the follow ing railw ay, gas and electric properties, w hose stocks 
are placed under the m ortgage o f  1901:
C on estoga  T raction  C o .,  I Edison E lectric  C o .
Lane. G as L ight & Fuel C o .

A lso controls the C on estoga R ea lty  C o .
Franchises are perpetual. D oes all the gas and electric lighting In cities 

o f  Lancaster and  C olu m bia , and practically  all In Lancaster C ou n ty . 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

Stock  com  $ 1.500.000 ($5 0 ).................  Q -M  $ 1.447.500 Sept ’ 16 4
P ref $1,500,000 ($50) 5 %  c u m ------- Q -M  1.000.000 Sept ’ 1 6 ' 1 /
M tg o  $1,000,000 gold  ($500/ 1901 5 g  J-J 1.000.000 Ju ly  i t ' - -

and $1 ,000 )______c * n t f___ l Interest at Lancaster T ru st C o . ,  T rustee
Securities o f  L ines Controlled—

C on est T rac 1st M  $2 ,000 ,000 / 1900 4 J -J  1 ,277,500 Jan 1 l o c o($100, $ 50 0& $ 1 ,00 0 )__c*tf ’ T" f- »*■ **— ’ m i ,f 4 i ‘ Ouu>j a n _ l  1950
L ancaster C ity  R R  1st m tge

($100 and $500)_______c * t f
W  E St R y  1st M  $225,000

($100 and $50 0)______c * t f
Lancas T ra c  1st M  ($100,

$500 and $ 1 ,000 )...........c * t f
Lane G  L & F 1st M  $300,000

($ 1 ,0 0 0 ) ............................e n t f
Second m ortgage $400,000

( $ 1 .0 0 0 ) ....................... c * t f
T h ird  m tgo $100,000 gold

( 3 1 ,0 0 0 ) ....................... c * t f
C olum bia  G as C o  1st m tge 

$200,000 ( $ l ,0 0 0 ) - .c * t f  
Edison E lec C o  1st & re f M

$5,000,000 . . . . ------- - - - - t f
Edison Elec Ilium  C o  1st 

M  $300,000 ($100, $500
& $ 1 ,00 0 ) ................c& rtf

C ol El L II & P  1st M  gold  
$125,000 ($1,000) .c& r t f  

C on estoga R ea lty  C o  1st M  
$500,000 sink fund g  c . _ t f

1 1951 S tock  com m on  $1 .000 .000___________;ee. Preferred $1,000,000 5% cum..........
I b  Irst _ mortgage $2,500,000/ 1910

Int. at Prov. Life & Tr.'Co .',“Phiia*U Tr11 
1890 5 g A-O 160.000 Apr 1 1920
189* s K * "  T roS?’gN . £ ,  Trustee!

Int Jit Metropolitan T r ® ? ? .  ¥  V u ^ i ?
1893 5 A -0  2 2 5  6 0 0  Anr n a o i

r? L at Lancaster T ru st C o . ” L ane., T r u s ty 3

l £ t  L ancaster T r u s t ^ T a n ^ T A t s ^ 5

■ f  T tAJS1
■If* * ~  T™st a s s

T r- C O . ,S S S ,S "  Trait” 1.

1 st M  go ld  $150,000 ($1001 1908 5 "g" j-J " "  150 000  J a 'n " 'l" iQ 2 8
$500 & $ 1 ,0 0 ) . .  c & r n t f lIn t  a t N orthern  T r . & Sav. C o?, L a n c .,V u st?  

n o Y t o ,? aI1 and have no  sinking fund .
M lllereville  and  Y ork

187; V . 101, p . 212, 2145; V . 102, P M 5 3 , 1249? 1540? 1625?2077  P ’

LAWRENCE, KANSAS.
KANSAS ELECTRIC UTILITIES CO.
O R G A N IZ A T IO N .— O rganized in K ansas in Sopt. 1915 to  acqu ire the 

properties o f  the Law rence R y . & L t . C o ..  E m poria  R y . & L t . C o . and 
Parsons R y . & L t. C o . Suppllas electric ligh t, pow er and street railw ay 
HioVo1Cei o ? i  E ? porla ,and parsons, K a n . Franchises expire in1929, 1931 and 1938 and conta in  n o  burdensom e restrictions. A lso  ow ns 
all the capita l stock  o f  the Sidney (O .) E lectric  C o .,  U nion  C ity  (In d  ) 
E lectric C o . and U nited Lighting C o . o f  A lb ion , P a . v v '

S T O C K  A N D  B O N D S —  D ale. In terest. Outstanding. M aturity
S tock , $1 ,75 0 ,0 0 0_________ __________ ___________  $400,000 U'
Pirst m tge, $ i . 750.000 ($ 1 .- /  1915 5 A -O  1 ,150,000 O ct .-  1*1925

000 , $500 & $100) g .c*  t f / I n t .  at C on t. & C om m . T r . & S av . B ank 
Tax refund in Pennsylvania l C h ic ., T rustee , and F irst N at. B k . N  y ’ 
Bonds.— R em aining bonds m ay be issued fo r  8 0 %  o f  cash cos t  o f  extens 

Im pts. and addns. under conservative restrictions. C a llab le  on  60 d a ys ' 
n otice , all or  part, a t 1024* and in t. Sinking fund beginning Jan . 1 1 9 1 7  
o f  1 %  o f  b on d s ou t from  1917 to  1920 in c l., and 2 %  thereafter. B on ds to  
be hold a live in skg. fd .  In  add ition  a fund  is to  be set aside ann ually  for 
betterm  ts w hich will am t. to  ab t. $172,500 b y  1925. V . 102. p . 803 . 
„  A om /ntfs.— O f consolidated  cos. fo r  year end. Sept. 15 1915, gross, 
$290,706: net, a fter taxes, $120,550. In  add ition  tho net earnings o f  con - 

app licab le  to  d lvs . for  the year end. A u g. 31 1915 were $23 ,509 . 
a 0K — O wns and operates 10 m iles o f  street railw ay in Law rence,
4 .8  m iles in  E m poria  and 7.8 m iles in Parsons; to ta l. 22 .6  m iles. 60 -70-lb .
1 X v /u r A ,, ,rP,?torT? ars- 7  traH cars and 1 com bin ation  w ork  and snow  car. 

O F F IC E R S .— Pres.. A lbert E m anuel, D a yton , O .; V .-P . ,  Irv in g H ill,
V ?  102?  p.’ 8^ 3 nsk 9rreaS"  L ' A ‘ 1>ettit’ D a y to n ’ ° - — v - 1 0 1 . p .  1811;

„ „ „ „ „ „  LEETONIA, OHIO.
P r^ ?h V £ i9 ^ T O W N  & O H IO  R IV E R  R R .— A trolley and steam  roa d .

A x r A  ,?FYr;Yted by  steam ; passenger service b y  e lectricity .
I«m 5  f A n ( ? A T IO l^ .—in c o rp o ra te d  in O hio on D ec. 8 1905. In 1906 

years Salem R R . from  Pittsburgh Lisbon & W estern R R . C o . 
7°n iilos  0 per annum : fl16 form er runs betw een Salem and W ashingtonville .

In 1910 road was re-capitalized and new  securities Issued as below . 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

...............  $1 ,000,000 ____________
Q -M  1,000,000 See text

------------------1 , -------- 5  A -O  1,050,000 A p r 1 1 9 3 5
go ld  ($ 1 ,000 )-------------------c * j l n t .  a t C itizens Sav . & T r . C o .,  C leveland ,
e, . , „  , „  l T rustee, or First N ationa l B ank. N . Y .
Stock and Bonds.— Pref. s tock  d iv . is cum ulative from  July  1 1913. 

B on ds su b ject to  call on any  in t. date  at 105 and int. Rem aining bonds 
are reserved fo r  acqu isition  and extension undor certa in  restrictions.

Dividends.— D ividends on  pref. began in 1910 and in that year 1 ^  %  was 
p a*d > Inr 1912. 4 4 * % : In 1913 and 1914. 3 ? * % :  in 1915,
'1 %  • 1 °  1916. M a rch , 1 0 : June, 1 \ i%  and %  extra a cct. o f  a ccu m u -__________
lations; S ent., l 'A %

E A R N IN G S .— For years "ending June 30:
and %  '/c extra acct. or a ccum ulations.

Balance,
Surplus.
$61,600

54,490

,  1913 5 F -A
Lancaster T ru st C o

1908 5 M -N ____ 248 000 M iv i iqrq
In.taVaL La» . er T ru st C o .’ ! L an e., Trustee8

d a le  on 3 m os. notice. C olum bia  G as C o . bonds aro red ™  j  V  .
105 and ln t. on 90 days* n otice . $125,000 raserved for fii?n»*«niy  ,n t ‘
85 %  o f  cost thereof. O f  Kdlaon E& .^C o^? Sst a n d " o f  b on fu P,4>̂ t‘n ^  
reserved to retire underlying bonds; rem ainder held in tr'eas?irv for 
exton .. A c . ,  a t 8 5 %  o f  cost thereof. C olum bia  E le c . L t  I T & p  
red. a t 110 and Int. on any Int. date . T h o  bond* aregu aV  b v  t W l ™ 6 
C ou n ty  R y . & L t. C o . C on estoga R ea lty  C o . b o n d V a r e ^ d f 'a t  nar and1S5‘ 
on any Int. dato upon 3 m o s .’ notico. Sinking fu n d  an am ount 
m onth ly  su ffic ien t to  retire bonds at m a tu r ity / am ount sot up

D ividends.— T h o  first d ividend on the preferred stock  (3 % i was nairi 
July  1 1904 and 3 %  was again paid on  O ct. 1 1904 . In  1 o b . W a n - t e ?  
(see V . 79. p . 2796): Ju ly . 3 % : D e c ., 4 H % .  In 1906, 6 H  % . In 1 9 0 7 ’ 7 V 6 
In 1908 and since, 5 % . On com m on , in 1908 to  1912, incl i o r/  • in l o r ? '  
1 2 % : In 1914, 11 y3 % .  In  1915. 14>*% . In 1916, M a rch , 2 % ; Juno, 3 % : ’

R E P O R T .—  For year end. D ec. 31 1915, earns. (less expenses and nrn 
portion  o f  surplus o f  sub. c o s .) ,  $327,249; bond in t., $50,000: prof. d iv°  
$50,000: surplus. $227,249. ' “ v ..
i '.J 'b o,c ° ' ! ' l >lne<1 results o f  the subsidiary com panies for the 12 m os. end

?435.!oS!0suVruT\$&o!*744,6l7: aet- aftor t!‘xas* $706-981: charKos:
. K O A l) — T h o  C on estoga  T raction  C o . ft.ho oneratins; c o m m n v i  |Q„ „ __

R y ..  4 .30  miles: Lancaster W ill6w S teeet Lam peter & 
miles: the Lancaster Petersburg & M anhelni R v  8 3f 
A dam stow n, 8.11 m ., and tho Lancaster & R ock y  8r)riri"s 4 ■)() m 
latter four com pleted  and leased for 999 ywirs a t a roiRal o f  
Subsidiary gas and electric com panies h a d 1 1 3 2 5  m  ̂and 7 I  m eters In use on  Jan . 1 1916. i i .3 2 5  gas and 7,3,

, ,  ,  ^  Lines Leased to Conestoga Traction C o

Lancaster M ochan?csburg & N ow  H o l l a n d . . .$300?000 Rental~( % ) - M ile s - 

E p h r a t^ & ^ d a ^ sto w n 1.0.* .! !^ * " .? ? !! !  1 ..............  225 000
Lancaster & R ock y  Springs____  "  2 0 0 ’non
N ew  H olland B lu e Ball & T orre H i l l . . -.". 120 ono
Lancaster & Eastern............................. 430 non
Lancaster & Quarryvlllo..........  225 000
Elizabeth & F l o r i n . . . ............................ ............ .. o^O non
Christiana & Ooatesvillo_____________ ZZZZZ 365 000
Lancaster Petersburg & M an h eim ....................I 175’,000
Lane. W illow  St. Lam peter & Strasburg____  225,000

Y ear ending Gross E xp ., Taxes N et Bond
, „ ,  —  Earnings. & Rentals. Earnings. Interest.
1 9 1 5 -1 6 ----------$309,883 $196,938 $112,945 $51,345
1914-15 ----------  290,164 185,674 104,490 50,000

R O A D .— O perates from  the terminus o f  the Stark E lectric R y ..  in
-------------------------  k luaieo. I Haiem, O h io , through the c ity  o f  Salem to  a connection  w iththe Salem R R .,

1,342,000 Feb 1 19 4 3  and over the Salem R R . from  Salem through W ashingtonville, Leetonia . 
.,  Lancaster, T rustee. Lisbon and W est P oint to  East L iverpool, O h io, a distance o f  36 m iles.

A t L eetonia . O ., connection  is m ade w ith the Y ou ngstow n & Southern R v .,  
G wns 32.19 m iles o f  track and leases 6.81 m iles. Standard gauge, m ostly  
70-lb . I rail. Pass, equ ip ., 7 cars; freight, 3 locom otives , 15 cars.

O F F IC E R S .— Pres. & A sst. T reas., C has. S. Thrasher: V .-P . ,  G eo . A . 
Stanley; Sec. & T reas., W arren B icknell; G en. M g r .,  J . D . D ew ees; O perat
ing M grs ., W arren Bicknell C o .; A u d .,  R . F . M iller. G eneral o ffice , L ee- 
ton ia . O .; executive o ffices , 304 Citizens B ld g ., C leveland , O h io .— V . 9 9  
p . 409, 1912; V . 100. p . 644; V . 101, p . 450, 1887, 2146; V . 102, p . 523; V . 
103, p . 494, 1 1 2 0 . _________

LEWISTOWN, PA.
L E W 1S T O W N  & R E E D S V IL L E  E L E C T R IC  R Y .
C on trolled  b y  the Penn Central L ight & P ow er C o . o f  N . J . (V . 96 , p . 493) 

and operated  in con n ection  w ith the Penn C en tral L igh t & P ow er C o . 
(P en n a .). All o f  the stock  and som e o f  the bonds are su b je ct  to  the lien 
o f  the m ortgages o f  the Penn Central L t . & P ow er C o .

O R G A N IZ A T IO N .—  Incorporated in Pennsylvania  on  M arch  24 1892: 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

Stock  $150,000 ($ 5 0 ) . ................................................... $150,000 ’07 -’08 , 5 %
1st m ortgage gold  ($500 a n d / 1899 5 g J-J 150.000 June 1 1919

$1,000) $150,000---------c&r l in t ,  at M erchants U nion  T r . C o . Phila. T r .
2d m ortgage gold  ($500 and) 1902 5 g  M -N  125,000 M a y  1 1917

$1,000) $125.000______c& r) Int. a t C o m ’ wealth T r . C o . ,  I la rrisb 'g . T rus
Bonds.—-T h e lsts  are not sub. to  call, bu t the 2ds can be  called  a t par.

•— 1 9 °2 t -°  1908. inclusive. 5 %  per annum . N on e  since. 
E A R N IN G S .— For 12 m os. ending Ju lv  31 1916, gross, $139,317; net, 

a fter taxes, $13,609; charges, $13,669; balance, none.
R O A D .— O perates 10.55 miles o f  track from  Lew lstow n toR eed sv ille  and 

Lew istow n Ju n e ., w ith a branch to  B urnham . 60 and 70-lb . T  and 70-lb . 
girder rail.

O F F IC E R S ^ — Pres, and M g r .. J . 1. Q u ig ley . Lew istow n: V .-P . ,  John E . 
Z im m erm an. P h ila .; Sec. and T rea s ., C h as. D a y . P h ila ., S u o t .. C . E . 
G ossard . Lew istow n.— V . 8 8 . p . 1128: V . 89. p . 919; V . 96, p . 487.

LEXINGTON, KY.
K E N T U C K Y  S E C U R IT IE S  C O R P O R A T IO N .— A  hold ing com p a n y . 

o „& R O A N I Z A T r o N ’— ^Incorporated in Virginia on Jan. 23 1911 (V . 92. p . 
322) as successor to the Lexington & Interurban R ys. C o . per plan In 
V . 92. p . 461. Owns the entire stock  o f  the K en tu ck y  T ra ction  & T erm i
nal C o . and L exington  U tilities C o .

M illers vllle 
Strasburg R y .,  1 1 . 1 2

--------------- 30 miles; the E phrata &
a n£ aster&  R ock y  Springs, 4 .50  m iles. T h e 

‘ - % on  stock . 
25 electric S T O C K  A N D  B O N D S —  D ate. Interest.

C om m on $2,500,000 ($100).............  .
Pref $2,500 ,000  ($100) 6% 1 

cum  from  Jan 1 1913_______/ _____

Outstanding.
$2 ,052,287

M aturity .

Lancaster & C olu m b ia __________________ ZZZZ 37is00

8
6
6
6
5
6 
6 
6 
6 
6 
6

20

20.76 
13.15 
8.11 
4 .56  
5.00 

17.84
8.39
6.40 

10.69
8.30

11.12
8.43

Stock.— B oth  com . and p r c f . 'a re  listed on  ‘ P h ila t ’ and^LouisvlU e ^^teck 
exchanges. Pref. is also listed on  C incinnati S tock  E xchange. Pref. 
stock  is redeem able a t par and accum . d iv .

D ividends .— Initial d iv . on p re f., 14*% .  paid  Ju ly  15 1913: sam e rate 
quar. to  and Incl. July 1916; in O ct. 1916 paid 14*%  and 4* or  1%  extra
acct. o f  accum ulations.
t E A R N I N G S .-O f  com bin ed  properties (K en . T ra c . & T erm . C o . and 
L ox . U til. C o .)  for years ending Juno 30.
June 30. Gross N et Other S ink.Fund. Bond Balance.

1 ear—  Earnings. Earnings. Incom e. Taxes, A c . Interest. Surolus
1915-16--------$850,685 $412,522 829,206 $38,774 $206,802 $196 152
1914-15--------  811 .628 379,226. 28.288 33 ,324  203,905 170.284
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O P E R A T IO N S .— C on stituent com panies operate  95 .5  m iles o f  track . 
T h ey d o  the electric-light and pow er, gas. street railw ay and ice business o f  
L ex ington . Also operate c ity  lines in F rankfort and ines 
L exington  to  G eorgetow n, Paris, N ich olasv ille , Versailles and from  I rank-

f ° O F F I C E R S .— Pres., P . M . Chandler; V .-P . .  John A . M cC a rth y ; S ec. & 
T rea s ., J . K . T r im b le — V . 93, p . 286 , 1191; V . 94, p . 1185; V . 9 j , p .  176, 
V . 99, p . 538. 1130, 1906; V . 101, p ; 694 , 2068; V . 103, p . 1118.

(1) K e n tu c k y  T r a c t io n  &  T e rm in a l C o .
O R G A N IZ A T IO N .— Incorporated  in K en tu ck y  o n  M a y  18 

solidation  o f  the Lexington R y ..  B luegrass T ra c . C o . and C entral K en tu ck y  
T ra ction  C o . V . 92, p . 1436. T h e  entire stock  is ow ned b y  K en tu ck y  
Securities C orp . Franchises perpetual except those on  1 m ile  In W inchester 
expiring in 1927.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

S S l K f t B w  m i SV-f-a ‘ l S % « - T i 9 B i
^ 'k r r a & scoiri ($1 oooi c*tf tint, at Continental Tr. Co., Baltimore, irus.
B lue G rass 1st m tge $700 ,000 j 1904 5 g M -S  2 9 4 ,0 0 0  M ar 1 1934

tr r«e;nn and $1 0001 c & r t f l ln t .  a t C leveland  It . C o ., C leveland , iru s . 
G e o rg e to w n * I .e x in g to n  first 1901 5 g M - N 1 5  200,000 N o v  15 1921

m tge 8250,000 gold  ($100,1 Interest at Cinchm atd T r . C o . ,  Ir u s te e , and 
c);nn ,tr «1 nooi c& r t f l  a t Standard T ru st C o . ,  N ew  \ ork . , 
Bonds&— O t toe  1 s t&  ref b on d s, $1 ,843,000 are reserved to  retiro prior 

liens and rem ainder for extensions, im p rovem en ts, & c .,  at n ot exceeding 
9 0 %  o f  cost under certa in  restrictions; $149,000 are in treasury. They 
aro redeem able as a w hole on  February 1 1914 or an y  ln*orost day  thero- 
a ftor, or in part for sinking fund on  an y  interest day  after N ovom bor l 
1921 at 105 and Interest. B on ds are guaranteed prin . & int. b y  end . by  
the K en tu ck y  Socur. C orp . Sinking Fund  K %  per annum  o f  bonds o u t .,  
10 9 1  to  10*10* 1 1031 to  1950. V . 92, p . 1564. rh o  b on d s aro listed on
P h ila . S tock  E xch ange. V . 94, p .  1119. Sinking fu n d  w ill }n ?p °
L exington  R y . bonds annually; $131,000 w ore held in s. f . June 30 1916.

R O A D .— O perates 95 .5  m iles o f  track  com prising all street railw ays in 
and abou t L oxington , 16.2 m iles; F ran kfort, 6 .7  m iles; W inchester, 1.2 
m ilos; interurban linos radiating from  L oxington  to  G eorgetow n, l  aris, 
F ran kfort and N ich olasv ille , 67 .6  m iles; sidings and spurs, 3 .8  m iles. 50 to  
80-lb . rails. Standard gauge. O w ns 34 closed  and 15 opon  cars. 15 inter
urban passenger, 1 ice , 2 freight and 4 service cars.

O F F IC E R S .— P res., P ercy  M . C h andler, P h ila .; V .-P . ,  F . W . B a con , 
L oxington- Sec T .  D . M u rray , L exington ; A sst. S ec ., W . J. D ev in e , 
P M la ”  T reas., J . W ill S toll, Lexington : A sst. T reas. . J e r r y W .  M cM ee ld n , 
L exington  — V . 92 . p . 1178. 1436. 1564; V . 94 . p . 631 . 826 , 1119; V . 95 
p . 1472; V . 97. p. 237; V . 99 , p . 1130.

(2) L e x in g to n  U ti l it ie s  C o .
O R G A N IZ A T IO N , & c.— In corp . on  June 5 1909. S tock  au th . and ou t , 

$100 000. All stock  is ow ned b y  K en tu ck y  Securities C orn . D oes ice  and 
electric-light and pow er and gas business in L exington . L ight and pow er 
franchises  expire in 1936. G as and ice  franchises  are perpetual.

Bonds .— R em aining $250,000 new  L in coln  T ra ction  C o . bonds are resorvedi

f ° rD ?ridends.— 114%  paid quar. on  pref. from  M a y  1 1909 to  A u g. 1 1916. 
inclusive. On com m on , 2 %  paid Sept. 1912. 1 %  paid  M a r . 1 5  1914 and 
1%  paid Sept. 1 1914. In 1915. M a rch , 1 % ; June, 1 % , S e p t., 1 % . In. 
1916, A p r ., 1 % ; Ju ly , 1 % ; A u g ., 1 % .

E A R N I N G S - F o r j e a r s  ending Jurm 30; ^  ^  _

19 1 5 -1 6 ........................$ 929 ,576  $277,570 $194,679 . *82,891
191 4 -1 5 I I I I " ____  874 ,748 260 ,454 190,311 70,143

R O A D .— O wns 54.59 m iles o f  track .
O F F IC E R S .— P ros., W . E . Sharp; V .-P . & G en . M g r ..  J . M . B ram lette; 

T reas ., S . II . Burnham ; S ec., O . J . Shaw .— V . 88 , p . 506, V .  90 , p . 1363, 
V . 91 , p .  94; V . 94 , p . 912; V . 97, p . 521, 1898.

O M A H A  L IN C O L N  & B E A T R IC E  R Y .
Is to  con stru ct 56 miles betw een L incoln  and  O m aha, o f  w hich 7 m iles 

from  L incoln  to  B ethany H eights is com pleted  and in operation , o r  tn e  
7 miles Just m ention ed , X  o f  a mile is an extension Into the m ain 
centre or U niversity P lace. Standard gauge. 70-lb . T r a i l ,  branchises, 
99 years and porpetual. S tock  au th ., $2 ,250 .000  ($100); ou t s t a nd 1 n g , 
$20^ 000. T h o  co . has applied to  the N ebraska R R . C om m , for  authority  
to  issue $2,000 ,000  com m on  and $5 0 0 ,0 0 0  p ref. s tock  and P ’^OO.OOO bond s, 
to  cover , it is said , tho com plete  lino from  O m aha to  L in co ln , but n o t includ
ing the extension to  B eatrice. V . 103, p . 844.

E A R N IN G S .— F or 12 m os. en d . D ec. 31 1915, gross, $35 ,000 . 
O F F IC E R S .— P res., H arvey  M usser; S ec., J . O . M usser; T rea s . & G en . 

M g r . .1. M . B ram lette; A u d ., O . J . Shaw. O ffice , 115 N orth  9th  S t ., 
L in co ln .— V . 103, p . 844.

LITTLE ROCK, ARK.
I IT T L E  R O C K  R A IL W A Y  & E L E C T R IC  C O .
A m or. C ities C o . (see under N ew  Orleans) ow ns 8 0 .8 7 %  o f  c o m . and 

80 .1 2 %  o f  pref. stocks.
O R G A N IZ A T IO N .— In corporated  in Arkansas on  M a rch  17 1903 and Is a 

consolidation  o f  the L ittle R ock  T raction  & E lectric C o . (granted a  new  
franchise on  Sept. 28 1901 for  50 years; V . 73, p . 784 ),

L i Inet h < ? l a t t e ) ' i V a w i u i r o d  con tro l o f  th e  j ^ ^ ^ U e s
SSEf?*SI£SSf-̂ “aSciSS

"  in ' F ob ?<I9tlT in crea so (l tho com - stock  from  $1.500 .000  to  $2,000,000 to  
acquire tho assets o f  tho M erch ants' L ighting C o .,  a controlling  m e r e s t  in  
tho Central Floating & M fg . C o . and prov ide  for further acquisitions, oxts ., 
& c. $411.700 o f  tho now stock  was sold at par; ba lan ce  held  in  treasury.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
C om m on  $2,000,000 ($ 1 0 0 ) ...............  som l-ann $2 ,000,000 July. 16, 3 ^ ,

LIMA, OHIO.
W E S T E R N  O H IO  R R .— A  holding com p a n y .
O R G A N IZ A T IO N .—  Incorporated  In O hio on  June 7 1910 to  tako over 

under loaso the W estern  O h io  Ry. b u t loaso was canceled  b y  v o te  o f  s tock 
holders on  Jun e 28 1915 and tho com p a n y 's  electric ligh t and pow er plant 
a t S ldnoy sold  to  the Standard  P ow er & E qu ip m en t C o . and all its other 
p rop erty  and assets to  the W estern O h io  Railway C o . except the stock  o f  
th at com pan y  ow n ed . H olders o f  com . stock  o f  W estern O hio had 
righ t to  exchange before Jan. 1 1911 their stock  forvst2£k ° f  \%zRtGr2 ^ 2 7 8  R R .  on  basisof 3 shares o f  Ry. / o r  one sharo o f  RB . V  • 9 0 . P . lo 5 6 . 29 ,278
shares w ero so exchanged. S tock  a u th ., $1 ,000 ,000 , issued, $972,600

(1) W e s te rn  O h io  R y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  in O hio on O ct. 11 1900. T h is  is one 

o f  tho M andelbau m  roads and form s a link in the through car service from  
C leveland  to  L im a. O utside o f  m unicipa lities has private ri.8b t-o f-w ay . 
Franchises in tow ns are Tor 25 years. O w ns entire com m on  an^  Pr^  8tt<̂  
o f  the L im a F indlay & T o le d o  R y . V . 83 , p . 97, 157, 381. Has con tract 
to  furnish pow er until April 30 1923 to  L im a & '1 o ledo  Traction , I1t. \V ayne 
V an W ert & Lim a T ra ction  and Indiana C olu m bu s & Eastern Traction.

W as leased to  the W estern  O h io  RR., b y  w hich  it is con trolled  through 
stock  ow nersh ip , b u t leaso was canceled in 1915. See rem arks ab ove .

S tockholders on  June 28 1915 vo ted  to  m ake the 1st prof, stock  redeem a
b le  a t 107 Yi to  put tho com p an y  in  p os it ion  to  retire tho stock  w hen the 
$2 ,500 ,000  1st M . bonds m ature on  N o v . 1 1921 and arrango a com pre
hensive financial p la n .

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on  $30 ,000 ($ 1 )----------------------- -------------
1st p f  $500,000 ($100) 7 %  c u m -------
2 d p f  $500,000 ($100) 6 %  cum  - 
1st M  $3,000,000 g  ($1,000) ( 1 9 0 1

M aturity .

Q-J
Q-J

5 g  M -N

Outstanding.
$30 ,000 ____________
476.000 O ct ’ 16,1 % %
450 .000 J ly ’ 14,1 H  %  

2,500 ,000  N ov  1 1921
$26 500 pm  m "  8 'iIn L  a t C itV 'sY v . & T m s t  C o . .  C leveland .$2o,a  p - -  | fj>ruste0j or  p irst N ational B ank, N . Y .

C ollateral trust m ortgage! V '1 0  6 %  24,000 July 1 1 9 3 0
$500 0 0 0 _________________ tf\ C levolan d  T ru st C o . ,  T rustee.

L  F  & T  1st m tge $600,000 f 1905 5 g  J-J 346 ,000 July 1 1925
gold  ( $ 1 ,0 0 0 ) . - - ............. c t f l l n t .  a t C itizens Sav . & Trust C o . .  O leve-
8 > ) land . T rustee, or  in N ew  Y ork .
Bonds — T h e W est O hio 1st M . bonds have no sink. fd . and bonds are n o t 

su b ject to  call. $475,000 h ave been canceled . See V . 76, p. 160, for agree
m ent am ong bondholders. C oll. tr. bonds are con vertib le  into 1st p re f. 
stock  and aro secured b y  deposit o f  $30 ,000 1st 5s. $476,000 have been
w n v e r t ^ .  N o T n k  fd 7; re * , on  N o v  1 1921 at 110. As bonds are c o n 
verted . proportion ate am ounts o f  tho 1st 5s w hich aro collateral w ill be

Car in 'eiJm a F indlay & T o l .  bon d s have a slnfcinff fund  o f  $10,500 per a n n .. 
w hich began in 1911. A re su b ject to  call a t 105. $54 ,000 have been re-

UrDivideri(U0—  On Is tp 're f. regular quar. d ivs. are pa id . , 9 ”  ? dT̂ 5 f  1 q 146 
d tv ., 1 )4 % ,  paid  O ct. 1910, and sam e am ount quar. to  and incl. Ju ly  1914. 
N on e  since.

E A R N IN G S .— F or fiscal year ending June 30:
Gross N et (.after ------Dividends------, Balance,

Year—  Earnings. Taxes). Interest. 1st P ref. 2d Pref. Survlus.
1 9 1 5 -1 6 _______ $690,969 $251,258 $168,701 $33,320 ........
1914-15---------.  655 593 226 .588 169,061 33,285 - - - - - -  24,242
1913-14” _____  670 .864 249,322 102,360 33.110 27,000 26.852

R O A D .— Operates from  Lim a through W apakoneta and St. M a ry s  to  
Celina; from  St. M arys to  M in ster, and from  W apakoneta to  I *9 ua: a tota l 
o f  82.01 m .; also Lim a to  F indlay, 31 .97 m .; thus com pleting a through line 
to  T o le d o . T o ta l, 113.98 m .. single track . Standard gauge. Owns 20 
pass, m otor cars, 7 freight m otor  cars and 60 froight and oxpross trail cars.

O F F IC E R S .— P res., F . D . Carpenter, L im a; V .-P . ,  E . F . G ou ld , C lov e .; 
Sec & T reas., L . B . W ebster, C levo .— V . 88, p . 626; V . 89. p . 667; V . 9 0 ,  
p . 504, 1426. 1492, 1615; V . 91 , p . 40 , 155, 872: V . 94 , p . 1450; V . 99 , p . 895 .

LINCOLN, NEB.
T H E  L IN C O L N  T R A C T IO N  C O .— A trolley road . 
O R G A N IZ A T IO N .— In corporated  In N ebraska in 1909. Is a con soli

dation  o f  the old L incoln T raction  and the Citizens lty . C o . V . 88, p . 506. 
H olders o f  the old  Lincoln prof, stock  ($700,000) received 110 In tho now 
bond s. H olders o f  tho old L incoln  com . ($330,000) received , for every  share 
o f  o ld , tw o shares o f  new pref. and fo u r  shares o f  new com m on . H ojders 
o f  C itizen s' R y . s tock  ($415,000) rece ived  100%  in new pref. and 8 0 %  In

Favorable D ecision .— On Jan. 3 1912 N ebraska Suprem e C ou rt a ffirm ed  
the decision o f  the low er C ou rt in q u o  w arranto proceed  ngs by  the State, 
refusing to  order the cancellation  o f  $1 ,500 ,000  s to ck , it having been 
cla im ed th esa m e was "p u re  w ater.”  V . 94 , p. 912; see also V . 93, p . 13b3.

• T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C o m m o n $ 2 ,0 0 0 ,0 0 0  ($ 1 0 0 ) ................................- - - - -  $ 1 ,6 5 2 ,0 0 0  A u g 1 6 . 1 %
P ref $1,500,000 ($100) 6 %  c u -  - - - -  Q -E 1.138.100 A ug 1 6 ,1H
1st m ortgage $1,500,000 gold  ( 1 9 0 9  5 g .J -J  1,25 ),0 0 0  M a r l l O .S  J

t $ l ,0 0 0 ) _____________ c& rtf (In terest a t N ew  Y o rk  Trust C o . ,  trustee.
Ola L incoln  T ra ction  M g  $1.-1 1899 5 g  J-J 250,000 Jan  1 19„0

100) ($250 ,000 )_______ c * t f \Interest a t N ew  Y o rk  T ru st C o . ,  Trustee

P rof 6 %  cum  $750,000 ($100) 
F irst m tge $2,000,000 gold  

($ 1 ,0 0 0 ) ........................... - - c *

R efu n d in g  and extension m tg 
$5,000,000 ($500 and $ 1 ,
000) g o ld ........ ..................... c*

_ 6 J-J 750.000 J u ly '1 6 , 3 %
1903 5 g A -O  1,911,700 A pr 1 1933

Interest at C om . G erm ania T ru st & Savings 
B ank, N ew  Orleans, Trustee.

1908 6 g A -O  1,615.000 A p r 1 1 9 3 8
In t. at Bank o f  C om m erce  & T ru st C o . ,  

yjyjyj/ _________________  M em p h is ,T ru stee .
G°Stocfc°— Pref7stock is redeemable'at 110 and accrued dividend. $88,300
C°« o n d s .— Fh4t M ortg a g e  bonds are su b ject to c a l l ° nf 60 t a j^ R n ^ b o n d a  
anv intGT6st period at 107^6. Sink, fund o f  ^  o f  1%  o f  outstanding bonds 
19 0 8  to  1917; l% th e r e a fte ? . On Jan . 1 1916, $91 .000 were held in sk. fd . 
T h o  refund. & extension bonds can n ot be called ; $2 ,000 ,000  are reserved to  
retire 1st os and rem ainder for 8 0 %  o f  cost o f  additional property  If not 
earns for 12 m os. previous have beon tw ice tho annual Int. charges on  ou t- 
standi n g b on d s^ ln c l. those to  be Issued A  sinking fund  o f  H  o f  l %  on  ou t 
standing bonds com m en cing A u g . 1 19 i3  Is to  be  invested in these bonds a t  
not higher than a 4 H %  basis, bonds to  be k ept a live in fund. On Jan . 1 
1916 .fl2 ,0 0 0  w ere held in sinking fund  and $8,000 c r e e le d .
S i 000 000 issued as 6s; rate on  subsequent bonds to  b e  at d iscretion o f  board  
o f  d irectors at not exceeding 6 % .  Seo fu ll particu lars regarding b on d s,

Vr<SivUiend^Ĉ -O n  p r o f ! /6 %  *p*er annum  paid up to  and including Ju ly  1916. 
On co “ 06 2%^ 1907. 4 U ; 1908. 4 * % :  1959. 8 % : 1910. 8 %  in  1911. 
2 0 % . In  1912 to  1915. in c l., 1 0 % . In  Jan . 1916, 1 % , Ju ly , 3 % . 

E A R N IN G S .— F or ca l. years (passongers carried in 1915. 12,392 .651 ):
Vpar__ G ross. N et a f t .la x ,  I n t . ,<xc. surp lus,

in ir far ^8,81 861 $372,714 $205,336 $16v,378
i 9 i 4 " " : : : : : : : : : : : : : : :  8 7 3 :9 7 2  4 0 2 :0 8 6  1 7 8 .3 5 3  2 2 3 .7 3 3

R O A D  — Operates 39 .59  miles o f  track , including 12.10 miles o f  dou b le
track Ralls 7 0 -lb . and over. 26 op en , ^7 closed , 22 sem i-convertib le  and 
7 w ork cars; tota l. 92. Operates Forest P a rk , loca ted  abou t 6 m iles from  
the centre o f  the c ity .

o f f i o f . r s __Pres D . n .  C antrell; V .-P . & T rea s ., W . L . H em in gw ay:
G en M gr Chas. J . G riffith ; S ec., W . J . T h a rp .— V . 96, p . 1022; V . J7 , 
p . 1898;gV . 100. p . 1510; V . 101, p . 2145; V . 102, p . 1163.

LONG BRANCH, N. J.
AVONMOUTH COUNTY ELECTRIC CO.
O R G A N IZ A T IO N .— Incorporated  A pril 1 1901 as a reorganization  o f  

tho A tlantic H ighlands R ed  Bank & L ong B ranch E lectric R y . In A pril 
1903 was granted a 45-yoar franchise to  operato in Lorn, B ranch , in co n 
sideration o f  which tho tow n Is to  receive o f  1%  ° f  gross receipts.

Rrcrivers__D efault.— On A p ril 20 1916 Charles 1̂ . Sexton o f  L on g  bran ch
and W m . G . Bexlor o f  lie d  B ank w ere a p p oin ted  receivers. In t. on  bon d s 
has been  in defau lt for  som e tim e. T h o p roporty  is advertised to  bo sold  
at p u b lic  auction .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

Pkstk m t g o ° 3500 W)0 '  ($100T 1901 5 ‘g  J: . ! '  $500,’000 Apr ’ l "  1951
and $1 OOof gold  -  - - - _ c * } ln t .  a t  H am ilton  T r . C o . . B rook lyn , T ru stee .

O ther d eb ts , D ec  31 1915----------------  -------------  153,417 -------------------
R O A D .__O perates in and botw oon R od  B ank and L on g  Branch and from

R ed B ank to  O cean ic. T o ta l track , 17.71 m iles.
E \ R N I N G S .— F or calendar year 1915, gross, $76,355; operating exp s ., 

& c., $87,494; repairs, $19,844; d e fic it , $30,983.
O F F IC E R S .— P res., W illiam  F . H ogan , B rook ly n .— V . 72, p . 86 , 391; 

V . 102. p . 2 2 5 4 . _________________________

LONG ISLAND CITY, N. Y. nAMfne
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
O R G A N IZ A T IO N .— Entiro stock  is ow ned b y  tho Lon g Island R R . In - 

coroora ted  in N ew  Y ork . Owns one-half tho stock  (the In ter borough R apid  
T ransit C o . ow nin g tho othor half) aud bon d s o f  N . Y . & L . I .  I r a c .  and 
L on g  Island E lec . lty .

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M atu rity .
Stock  825 000 ($100) ____  A ll ow ned b y  L on g  Island I iK .
Coll trust bonds $10 ,000 ,000) 1905 W i  B N o n o _  v  „ 191.5

gold , guaranteed-----------i i t f /U .  S. M tg e . & T ru st C o .,  ^  • Y . , l rusteo.
B on d s— Are guaranteed, principal and interest, b y  Lon g Island R R . 
O F F IC E R S .— P res., Ralph Peters; V .-P . .  O . L . A ddison ; S ec., I r a n k E .  

H aff, N . Y .; T reas ., J. F . Fahnestock , P h iladelphia .— V . 83, p . 890.

O R C L V N IZA T lO N ^-^C hartcred M a y  13 1890. $28 ,950 o f  stock  and all

1USTOCK' a N°D '15OND3— ' ^ D a t e .  In te r e s t . O iitsta n d in g. M a tu r i ty .
Stock  $30 ,000 ($10 ).................. -  - -  g - j - j j -  5|6% °0°0°  j - o i V r i W O
First m tge $30 ,000 ( $ 5 0 0 ) - - c U t e ^ ^ ^  1>a‘

E A R N IN G S .— F or year ending D oc. 31 1915, gross, $44,958; n et, after 
taxes (loss). $6,250: charges, $1 ,756; d e fic it , $8 ,015 .
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R O A D .— O w ns and operates a cross-island line from  H untin gton  to  
A m ity v ille  via  F arm ingdalo. 18.6 m iles. O pened for tra ffic  A u g . 25 1909. 
V • oJ» P« 59o>

(2) O ce a n  E le c tr ic  R y .
O R G A N IZ A T I O N .— Incorporated  M a y  I 1897. A ll th e  stock  and 

b on d s are ow n ed  b y  L on g  Island R R . O n Sept. 21 1898 acquired  R o ck - 
a w a y  V illage R R . C o .
_ S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $50 ,000 ( $ 1 0 0 ) . . ....................................... .. $35 ,000 ____
First m o r t g a g e  $ 2 0 ,0 0 0 . . . n t f  1898 5 A -O  20,000 A p r 1 1918

E A R N IN G S .— For year ending June 30 1916, gross, $151,905; not, a fter 
taxes, $53,166; o th er in com e, $302; dedu ctions, $38,033; surplus, $15 ,435 .

R O A D .— O w ns 8 .4 0  m iles o f  first track, 25 passonger cars and 3 others.
(3) L o n g  Is la n d  E le c tr ic  R y .— A  trolley road .
In Jan . 1900 con trol passed to  the Interborough R a p id  Tran sit C o . and 

the L ong Island C on solidated  E lectrical C om panies, each ow ning one-h alf 
the stock  and bonds.

O R G A N IZ A T IO N .— C hartered M arch  13 1897 as N ew  Y ork  & N orth  
Shore R y . O n O ct . 11 1899 was consolidated with the form er  L on g Island 
E lectric R y .,  now  com pan y having $2,100,000 capital s tock  and $2,100,000 
bon d s. On M a y  7 1902 the lines north  o f  Jam aica were sold under fore
c losu re to  the Q ueens R y . C o .,  which com pan y was then m erged in the 
N ew  Y ork  & Q ueens C ou n ty  R y . On A u g. 28 1903 old  nam e o f  “ L on g 
Island E lectric R y ."  was resum ed. In A u g. 1909 stock  was reduced from  
$2,100,000 to  $600,000 b y  cancellation o f  $1 ,500,000 stock  orig inally issued 
to  represent the piece o f  road w hich subsequently becam e tho Q ueens R y . 
and now  form s part o f  the N . Y .  & Queens C ou n ty  R y . V . 89, p . 42, 593.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $600,000 ($ 1 0 0 )...........................  - .............  $600,000 ......................
L  I E lec 1st M  $600,000 f 1895 5 g  J -D  600,000 June 1 1925

($ 1 .0 0 0 )___________ c& r .n t fjH a m ilto n  T ru st C o . ,  B rook lyn , T rustee.
( Interest paid b y  Treasurer, N ew  Y ork .

E A R N IN G S .— For year ending D ec. 31 1915, gross, $251,881; not, 
a fter taxos, $27 ,006 . In  1914, gross, $245,997; not, a ftor taxes, $7 ,688.

R O A D .— C om prises 25.23 m iles o f  track on 16.30 m iles o f  road  from  
O rescent A ven u e, B rooklyn  (at the term inus o f  the K ings C ou n ty  E lev a ted ), 
to  Jam aica, H ollis and Q ueens, and from  Jam aica to  Far Itock aw a y. 30 
passenger cars and  8  others.— V . 8 8 , p . 101: V . 89, p . 4 2 ,5 9 3 ; V . 102, p .1540

(4) N ew  Y o rk  & L o n g  Is la n d  T r a c t io n .— A trolley  road .
O n June 20 1905 control was purchased jo in tly  b y  the Interborough  

R a p id  Tran sit C o . and the L on g Island C on sol. E lec . C o s . V . 80 , p . 2622.
O R G A N IZ A T IO N .— T h is was form erly  the M in eola  H em pstoad & F ree 

port T raction  (incorp . F eb . 27 1899), bu t nam e changed as a b ov e  S ept. 22 
1902, and stock  increased from  $125,000 to $1,000,000 .

Fare D ecision .— On June 15 1912 P . S. C om m ., 2d D is t ., decided  that 
com p a n y  Is not ob liged  under its franchise to  lim it itself to  a 5 -cen t fare 
betw een H em pstead and B elm ont Park . V . 94, p . 1696.

On June 22 1914 County Judge James P. Niemann held that the company, 
under its franchise, could not charge more than 10 cents for a 10-milo ride. 
V. 99, p. 407. The Appellate DIv. reversed this decision and case Is now 
pending In the Court or Appeals.

S T O C K  A N D  B O N D S —
C om m on , $750,000 ($50)____ ______
P re f 5 %  cum  $250,000 ($50 )________
First m tgo $1,000 ,000  g o ld f  1902

t o ^ R« l 1̂ S? TiFor<yoar ondItl«  June 30 1916, gross, $291,815: net, after taxos, $82,488, other income, $2,960; rents, $19,474; surplus, $65,974.
ln tlhe G' ty of New York operate a street r«i ro~dp2ver the Queensboro Bridge from the Manhattan terminal 

a A/ £ ‘ • 1Ioffraan Boulevard, and other streets and 
nf S f v ! r t h! nH fhoeh Of Queens to the boundary line between the City 

an<1 the S ou,nty of Nassau, together with the right to operate 
n n o r a H n n H p ° t h Bridf°- Jho lino has been completed and cars are in 
Ounen« rtlon 8utPhIn Road and Lambertville Ave. inTho extension from the L. I. ItR. station at Jamaica. to Tjamhoru 

^ aS complet<xi April 26 1916. Total miles single track equiv., 21.
OFFICERS.— Pres., Robt. S. Sloan; V.-P., Harold B. Weaver- Sec 

Treas. & Gen. Mgr., S. B. Severson; Asst. Treas. Frederick II Adler- Asst' 
v !C98 p .J523?hnSt0ne-_ V - 95’ p /  1207' 1274: V.r 96 pk 36 0 ^ 7 9 0 ,^ 3 ;

LOS ANGELES, CAL.
PACIFIC ELECTRIC RAILWAY.
Ail the stock except directors’ shares is controlled by Southern Pacific Co 

?Jr- O . E . Huntington owns considerable amounts of the various bond 
Issues of this company, and has pledged them as security under the Huntington Land & Improvement collateral trust issue. uunnng.
« f?h t<rAFIr^ATICLNi^7“I? corp’ ln California on Sept. 1 1911 as a merger fo ° w‘ “ S subsidiaries of the Southern Pacific Co. (V. 93 p 007V  Pacific Electric Ry. Han p'.,uuO-Pacific Electric Ry.
Los Angeles Interurban Ry. 
Los Angeles & Redondo Ry. 
Riverside & Arlington Ry.

San Bernardino Valley Traction Co. Redlands Central Ry.
San Bernardino Interurban Ry.
Los Angeles Pacific Co.

tho^Pacific^E ?ectrlc‘ i ^ d  C n gk ‘  X  w ^ a n W l T a i f K f t ’equ ipm en t o f  
& s L  Antonio H eighte R R  purchased ‘ he p rop erty  of tho O ntario

servi)cerao ^ y UUder ^  th° Riverslde & Pacific RR.-passenger

s t o 7 k ° 1 1 U o No ? , ( g r ( ? i s6 m . . - 0a<-e; - .  Z  M a tu ritv -

Pac El Ry 1st mtge $10,000,-
000gold ($1.000)___ c .n tfLos Ang & Pas El Ry M $1,
000,000 g guar ($1,000) c* 

«  Gan be called at 105— ntf °n t  & San Ant Heights 1st M 
$1,000,000 ($1,000) s f. ntf 

Pas & Mt L 1st M $500,000
„  Kold ($1.000)...........c*_ntf
Cal Pacific Ry 1st mtge gold

Last D ie .D ate . In terest. Outstanding.
.............  $750,000 ...................
----------- 250,000 No div. yet

lrso mtge ai.uuu.uuu guiui iu u u  4 l/i g M-N 1,000,000 Nov 1 1942
($1,000)-------------- c& r.ntf 1 Intorost paid by Treasurer, New York.

iCitlzens’ Sav. & Tr. Co., Cleveland. O..Trus. 
Bonds.— Aro subject to call at 107 on 30 days’ notice, but no sinking mnd 
EARNINGS.— For year ending Dec. 31 1915, gross, $428,387 -not aftor 

taxos, $87,643; other income, $5,422; int., rents, &c., $70 546- sur 899 5ia 
ROAD.— Operates an electric lino connecting Mineola, Hempstead and 

Freeport, 7.84 miles. Also operates line from Hempstead west 5 58 
miles to Queens, where connection Is made with the tracks of tho T.nnS 
Island Electric Ry. Co. Also a lino 17.01 miles long from Freeport westert? 
via Rockville Centre, Lynbrook and Valley Stream, to a connection wRh the 
Kings County Elevated Ry. at Brooklyn. Also a line from Oiioons tn 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36 29 miles U Tota*! 
including second track. 41.31 miles. 30 passenger and lO other cars ’
Mgr*;?'VV? O^Woodf'Long’island CHy°, N.PY ?“ sw.a& T^cas.’ ’’ Frank's" Haff'
v!^;?%77v?”b2“ p.iMi; “ • -  «*  v- «• ■>- ffeSs

NEW YORK & QUEENS COUNTY RY.
32,048 shares out of total issue of 32,350 is owned by tho Interborough 

R apld rr£ nslt Co..which also owns one-half of the stockof the Long Island Electric Ry. and tho Now York & Long Island Traction. s
T„nil™V2oo^AT» ONW— 'IJfcorporaJed June 29 1896 and reorganized on Juno 30 1899. Purchased tho various lines of railroad in Long Island City 
known as the Newtown Ry. Co., tho Riker Ave. & Sanfords Point RR., the 

Lr0' « a,nodnoC &  Ry.’ J t h e  Flushing &

1902 ^ 5  g J-J 8,411,000 Jan 1 1942 
IaL at Union Trust Co., San Fran., Trustee. 
1898 6 g J-J 950,000 Jan 1 1928

Int. at 111. Tr. & Sav. Bk., Chic., Trustee, 
or at Chase Nat. Bank, New York. 

l ^ O S P - A  m 236,000 Feb 1 1935 
Int. at Southern Tr. Co., Los Ang.. Trustee.

1900 4 g J-D 480,000 June 1 1930 
Int. at Union Trust Co.. San Fran.. Trustee

,VJ' lou *“ »#» koiu 1901 5 g J-J $480,000 July 1 1941
t guar.............c -n tfjln t. at Co.’s office in N. Y . & Chase Nat Bk1

1901 5 A-O 1,465,000 Apr 1 1931 
Int. at Crocker Nat. Bank, San Francisco
1902 5 g M-N 74,000 May 1 1942

Title Ins. & Tr. Co., Los Ang., Trustee. 
[1903 5 g M-S 3,242,000 Sept 1 1943
Int. at Los Angeles Trust Co., Trustee, or at

,,u  u  8 Mtgo. & Trust Co.. N Y., Co-Trus. Los Angeles Pacific Co genf 1906 5 g J-J 1,233.000 Jan 2 1946
consol mtge $12,500,000 Int. at Union Trust Co., San Fran., Trustee,

arniv; /v/v iirst
mortgold $1,000 000c* ntfLos Ang-Pac RR 1st con mtge 

r „#1 iSOO.OOO g ($1.000) . .n t f  Los Ang Her B & Red 1st M 
$500,000 gold ($1,000).ntf 

Los Angeles-Pacific RR first 
and ref mtge $5,000,000 
gold ($1,000) s f ___ c* .ntf

College Point Rv. In Mav 1902 the Queens Ry? was’consolidatedwith It 
n increased Its stock from $2,500,000 to $5,000,000. Theand thereupon i »  ovwa nuui oz.ouu.uuu co so ,000,000. The

2 l1Sv5?t,R«ih succeeded to the property sold at foreclosure o f the New York 
w i K  ,ihr r° Ry., comprising a lino o f  6 miles from Flushing to Jamaica,
BaysWo'ant^Manhasset?°V?°74 and C° ,,eg0 Po,nt’ F,ushln«  and
iono10 «e„Wa? ^ O0Vnb?n^^5;Id??,.acro-ss Blackwell’s Island was opened ln ,8ept" LI 1^09 the City of Now York’s municipal trolley across 
ionobMn?f v«?£n*,°r>erat 0n7. T .10 round trip fare Is 5 cents. On Dec. 16 
to°inin*car^nvpr&t?n̂  h H lCoUn y rty; was granted a permanent franchise ™ oiW car? over tho bridge. Operation began on Fob. 5 1910. V. 90
Parers c h a r g e d 'passengers on,y aro carried across the bridge and no extra 

Strike.—See Now York Rys. on a subsequent page.

"1925

gold ($1,000) sinking fund
Los Ang-Pac Co 1st ref mtge 

$20,000,000 g ($1,000) c*tf 
Los Ang & Redondo 1st mtge 

$500,000 g ($1.000) -c* .n tf 
Riverside & Arlington 1st M 

$200,000 g o ld .............. ntf

-----~ uuia » i. c*n . , 11UOI/CC.
or at Farmers’ & Merch. Nat. Bank, Los 
Angeles, or Chase Nat. Bank, New York. 

1910 4 g J-J 8,298.000 Jan 1 1950
Union Trust Co. o f San Fran., Trustee. 

. I ? 02.  5 g J-J 500,000 Jan 15 1932
I?8Qot C o’A8aa F ran ., Trustee.T1? 99 4 p-A 14 200,000 Aug 14 1919

s.|os » - r v v n * crti5:/T;& ,,“ i

Redlands St Ry 1st M g $50,
000 ($1,000, &c) redeem 
at par; no sink fund-, ntf 

R olands St Ry 1st M gold 
$150,000_____ ntf

Redlands Central Ry 1st M

1924

1895 5 gJ-D  " ’ 50,666 
Now York Trust Co., Trustee.
.„ 1894 5 g J-D 150,000 Dec 1Now York Trust Co., Trustee.

!892 6 g J-J 1,500,000 July 1 1922
Int. at Guaranty Tr. Co., N . Y. City Trus

1896 4 g A-O 1.300.000 Oct 1 1940 Mercantile Trust Co., New York, Trustee
Interest at office of company. New York" 

1906 4 g M^N See text Nov 1 1930

oi/uuii .jo.uuw.wuu ____
Flushing ,1c College Point 1st

mortgage $50,000 gold____
Newtown Ry first mortgage

$150,000 gold - .................
Stein way Ry first mortgage 

$1,500,000 ($1,000) g— _c*
New York & Queens County 

first consol mtg $3,000,000
gold $1,000 each_________  _______________________ ____

Pl^ A ^ rundlng mtge, $10,-1 1906 4 g M-N See text Nov 1 IS
o a M & a w “ [,o c  T n u t M -

S i f i r  Interborough Rapid Transit and $3,065,000 are reserved for 
pr ^  No sinking fund and lionds are not subjoct to call. Under the
staml'lmrQhnf COD8k there were originally $2,500,000 bonds out-tnn w M m !S ?n S jmpail.? having defaulted ln payment of Int., reorganlza- 
w a s S r S n ’a v  d,m r n CMth0 holders surrendered $1,200,000, Inter^t

’ • ^ rg g ? 5 S V 28 p“ ' '  c" “- 36
1915-16 „ Other In c . In t.& T a xes. D eficit.
1914-15.....................Sl 3«f'n4? S2’156 $353,533 $294,570

OFFICERS^Pr-es.’  ̂w ’ o  Wood-’ V P 2vv°°? „  345’321 312.352
Z e T v : 8'a T i l 7 5 . n - o - P M . - v . - s s ’. ’» * # &  v ? C s i « ?  v '. 's S :

MANHATTAN AND QUEENS TRACTION CORPORATION

und”  §!'S8!T

a s
Action on tho bond issue was deferred until tho company should havo filrd 
,tsH pp?rsod mt80-for $10,000,000 with tho consent of stockholders  ̂ VQfl 
p. 790; V. 98, p. 523. In 1915 application was withdrawn. 9° ’

In t. a t  L os A n g . T r . & S B k  o f  C a ^ T r u s t e i

1899 6 F -A  5 0 .0 0 0  A u e  1 1 Q1 Q
T itle  In s. &  T r . C o ..  Los A n f . ,  Trus  

,1 5 5 - at First N a t . B an k , R edlands, C a l.
.  901 T 6 M -S  2 7 ,0 0 0  Sept 1 1931
T itle  In s. & T r . C o ., L os A n g ., T ru stee . 

I n * -a t First N a t . B an k , R ediands, C al.

^ hElP i? 9 '^99 ( * * 1 ^ 0 0 ) -n t f| ln t . at Los A n g . T r .& S  B^of^Cal?.1̂ Trusteed 
Total bonds outstanding Juno 3 0  1915 , $ 5 8 ,4 3 8 ,0 0 0 .

Elec' Rv- If*/ « / .  mtge. are to provide fu n d s to  retire  
K i l t  g  bonds; also for acquisitions and for corporate purposes. B on ds to  
bear Interest at such rate or rates as m ay be fixed at tim e o f issue by°d irec- 

’ ih 0" ® v er• ,5 %  per an num . T h e  bonds are Issued in 
series, Serita A  being the only series Issued. D en om . Series “ A ”  $1 000 
^ o l b e r  ser es, $ 1 ,0 0 0 , $500  and $1 0 0 . Sinking fund $ 1 0 ,0 0 0  per year 

? ls.,su?,Jec^ to.ca, , frora Sepfc- 1 1916 at 110  and in t. Otlm r series
p ir ffic  FlJr a rn r ^ ‘ X i , 1916  pri£ e ,to be fixed b y  board o f  directors, ra c m c  alec. Co. 15/ Mtge.— A  sufficient am ou nt Is reserved to  ratf™

? 9n07 f o j / U.n,dn J?^55 ’000 per a n n u m ’ com m encing Jan ! 1 1J0 7 , for 6 years; then $ 1 0 ,0 0 0  per annum  to Jan . 1 1917- *15  ono 
| annum  to Jan 1 1922; $ 2 0 ,0 0 0  per annum  to  Jan . 1 1927-’ $ 2 5  000  n w  
I T l i  40 JJin ’ 1 1? 32: 8 3 0 ,0 0 0  per annum  to  Jan . 1 1937 and $3 5  000  annu? 

ally  thereafter, said sinking fund to bo used In purchase o f the bonds but 
fund m ay be invested in other securities If bonds can not be obtain ed tdi' n u  

Los Angeles & Pasadena ls< Mtge.— B onds bear th e guaranty  o r t h e  
Angeles R y . b y  end. Sink, fund o f  $ 1 0 ,5 0 0  per year ou t o f  ^ e t  eam s frm S  

I D e c . 1 1908 to  and Incl. 1926; callable a t  105 on .any in t date  f
Pasadena & Mt. Loire bonds are guar. p . & i. by  both Los Angeles R v  

and Los Angeles & Pasadena E lec. R y . A  sinking fund for those bonds 
gan 10 years from  date o f bonds o f $ 5 ,0 0 0  per an n. for first 5 yearn $7 500 
per ann. for second 5 veare. $ 1 0 ,0 0 0  per an n. for next S h e a rs  and $ 1 2 ’500  
per annum  for remaining 5 years. R ed . at 104 and in ten S t * 12 '500
is ntv' lst,? IlW- *s fof  no stated  authorized am ou nt bn t
is lim ited to $ 2 0 ,0 0 0  per m ile o f  com pleted track . N o  sinkin g fu n d ’ and 
bonds can not be called. G uar. p . & I. b y  Los A n g . T rac C o  • see V 75 n 7«  
T itle  Insurance & T rust C o .,  Los Angeles, f t u s t e e . 5 ’ P ’ 7 6 ’

, S f f l K t S t  par*bls at IU1“ « ?; 1
Los Angeles-Pacific RR. 1st Cons. M tg e.— N o t  callable Sinkina fund

an rH n<4 DA n H / ? V o o o d $.1S.’50?  a n n u a U W o u t o f  net earns o n l / “  toana incl. April 1 1929 . C itizens Trust &  S a v . B ank. Los Ancreles t.niQtAo 
Ii er̂ sa Beach & Red. Rv. 1st M fpe - i b v  p a yabfi a t Crocker  

nertar^,ail 7 i , ? a?  Sink, fund began M a y  1 1913 and retires $1 0  500
per ann. (out o f  net incom e on ly) to and incl. M a y  1 1942. N o t  callable P̂ 
rntb?i AnffNcs-T’ aci/ic RR.lst & Ref. M tge.— Sufficient bonds are reserved to
Is navable f  l ^ t  >  began ,n  1908c which $ 5 0 ,0 0 0  p «  “ mis payaoie i lrst 6 vears, $ 6 0 ,0 0 0  per an n. next 6 years, $7 0  000 nnr ann
*?nn n n n ^ ’ ¥ 0-,°$°yearlyfollowfcg5 years, $90,000per ann.’ n eat5y4“ ‘ 
fub?ect to call 7 follow,ng 5 years and 8160.000 per ann. thereafter. S
aik°nn^n°c,es Paci^.cJf9' Geri'S9nsoE bonds h a v e a s in k , fu n d , 1911 to 1915  
$ 1 0 ,0 0 0  per an n .; 1916 to 1920 , $ 1 5 ,0 0 0  per an n .; 1921 to 1925 84f» nnn 
? an, i  92.8nM ° ,  $ 7 5 ,0 0 0  per a n n .; ’ 1931 to 1944 $801000 ann ’and 1945  
to 1946 , $ 9 0 ,0 0 0  per ann. O f the $ 1 2 ,5 0 0 ,0 0 0  a u th ., $ 5  000  000 are r ^  
served for prior liens. Bonds are not callable. ao.uuu.uuu are re^
n u d ’™  Cs°\& l Ref‘ ^ - — Su bject to call as a  whole or in

aPd alter Jan. 1 1 9 1 5  on any int. date a t 105  and in t. on 3 m on th s’ 
c? i06' luterest payable at com pany’s office or agency in N ew  Y ork  
crn *l’ ac{ficdC o * 5 ’990 P<3r annum  began in 1910 . G u a r ., p . & L , by  Sou th -

• a D)2i1<̂ a r oiPay *  75%  o f net incom e and proceeds from  sale o f  nroDertv 
| Redlands St. Rv. 1st Mtge. 5 %  B ondj.— $ 5 0 .0 0 0  are r^er?e< ? for the  
I previous issue o f  6 %  bon ds. N o  sinking funds and bonds are not callable.
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Rrdlands Central III!- Is) M lg e.— Sinking fund  began July  1 1912 and retires 
« 1  000  nor annum  to  July  1 1917. $2,000 next 5 years. $3 ,000 annum  fo l
low ing 5 vears $4 000 next 5 years and $5,000 follow ing 5 yrs -_ 1^°*' ca llab le .

Los Angeles A  Redondo 1st M lge.— Sinking fund  retires $10 ,000 per annum  
nut o f  curnlus and net earnings. B on ds are n ot redeem able. 1A.

San Bernardino Valley Traction  l si MiQ«- bonds are su b ject to  call at l0->- 
In t payable  at First N at. B ank, R edlands, and at f ir s t  N at. Bank.

L °SflnI/ft>rnadino Valley Trac. Is! A  ref. M lge. bon d s are red. a t 105. Sink, 
fund retires at I05 and int. 12 bon d s during 1913-15 (ln cl.) during  1916 pays 
oft' 13 bonds- during 1917 14 bonds; during 1918-27 pays o f f  25  bonds y r ly ., 
HiiHfur 1 3 7  bonds y r ly .; 1031 and 1932 38 bonds each  year.

Ontario A  San A n t. Heights 1st M tge. bonds are red. at 101 and Int. ^ink- 
fund 1914 a n d  follow ing 4 years 1%  o f  outstanding bond s. 2 %  thereafter.

E A R N IN G S  .— F or year ending J uno 30 1916, opor. r e v e n u e , $ 8 ,8 5 6 ,/9fr 
net revenues, $2 ,862,185; tota l not incom e (after taxes), $2 ,383,929, intoi 
est, rents, & c., $3,205,664 ; d e fic it , $821,734.

R O A D .— O perates an Interurban electric railw ay system  centering^ at 
r Amreles oxtending in to the counties o f  L os Angeles, San Bernardino 
R iverside arid O range and serves the cities o f  Pasadena, San Bernardino 
R iverside C olton , Redlands, P om on a , O ntario, Santa A na, Lon g Beach 
V en ice. O cean Park, Santa M on ica , R ed on d o , San i 'ern a iid °, Owens 
m outh  and Lankershim . T ota l m iles operated , single track , 1,058.37 

.vliieli 612 33 miles m ain track , 320.86 m iles second  and other nvdn track 
ami , 95 73 r a t e  Of sidings and turnouts. Standard gauge. 49 electric 
fo com otiv cs  1 steam^ lo com otiv e . 673 m otor cars and 1,260 non -m otor 
cars (inel 25 trailers); 3 pow er station s. 43 sub-stations and 3 p ortab le  
sub-staM ons P ow er purchased from  P a cific  L ight & Pow er C o . and Sou th -

CrnO F F IC E r‘ 1 . - r ? r a . , °P au l Shoup. San Fran cisco; Sec & A u d H . A . 
r i i i l l l im  os Angelos; T reas ., I .  W . H eilm an, San Francisco; G en. M g r .,
J M cM illa n  G e n w ii  o ffices . P a cific  E lectric  B ld g ., Los Angelos.—  
V. 9 9 ? p 467 . 1367, 1598, 1675; V . 101. P - 132; V . 102. p . 251.

L O S  A N G E L E S  R A IL W A Y  C O R P O R A T IO N .
Thn entire $20 ,000 ,000 s to ck , except d irectors qua lify ing shares. Is

o w n e d  l>v M r. l i .  E . Huntington,and, along w ith  certain am ounts o f  d iffer
ent hontl Issues o f  this com pan y  and the P a cific  E lectric R y . (see above) . i s  
p ledged as security for the H untington Land & Im provem en t collateral

t r T h e l .M _ A i w L  R y .1̂ Company was organized D ec. 2 1913 to  m erge the

execute a m  tie7  under w hich $23,544 ,000 bonds w ere to  be  issued in ex-

?hem  C Vr T 0 0 t a pClin901,On91832Ot’ T h e s e s ™ A r S S t e  R ailw ay Corporation  
w -«  incorporated in Californ ia on  N ovem ber 7 1910 as successor to  Los

main line and practically  all dow n-tow n line franchises  extend beyond  1940 . 
O w ns entire $5P.000 0 0 0 sto ck  o f  the C ity  R y . o f  Los Angeles, incorporated 
in D ec. 1910 to build new linos for the corporation . V . 31. f !rt

Favorable D ecision .— In a decision handed dow n April 6 1915 the D istrict

s S t S s S s a a  s s s a s t f fe a  ss a a ra a
‘ " s T oV k A N D  B O N D S —  ’ D ale. Interest. O utstanding M aturity . 

^ H l o . i f o 0.000° ?  ( I l S o m l  L o s A n g e lJ  T ru st & b a l in g s  B a S T T n i t e ^ .

3 SRS2 ®  i  % & & & &
Bankers' T rust C o ..  N ew  Y o rk , and by arrangem ent at A m jio &; L ondon 
i , ‘  iy Rk San Fran B on ds are n ot su b i. to  call. B onds have sk. id . 
o ? S 1 0 0 0 0  per month (hicL s f. on  underlying bonds) to  bo i n v i t e d  in 
firat & ref. Pbonds°a t 105 and int. or less or  in approved  securities; first 
& ref. bonds purchased for s. f. to  be kept a liv e• S505.000„bonds are held

bonds have a sink fd . 2 % per annum  o f  principal am ount o f  bonds 
w hich began Jan . 1 1916.

E A R N IN G S . F or fisca l years e n d ta J J u n e  30 Batanee>

SS U0e53 , « 2 4
1 0 1 3 - 1 4  : : : : : : : : : s t :oo3 :ooo 2 :3 0 9 .4 1 6  u e s - e a e  i .m o .too

P R O P E R T Y .— Com prises 389 .08 miles o f  track ; 60, 72. 87 and 116- ,. 
rails Owns and controls 878 passenger cars, o f  which 474 " e o f  P -A -Y -E  
typ e , 182 center and ‘J22 m isc. cars, and & c. Has

“ « £ £ l 2 &  S y t o m . com prising 432.5C

■ W H K i& S I S f i r T -  v . . f .V ; » . 2M 2 f e n o , » S ,

LOUISVILLE, KY.
L O U IS V IL L E  T R A C T IO N  C O . - A  holding com p a n y .
An p  vat\r/  ATTON__IncorDorated in Now Jersey on July o I”  O'? <*nu

share o f  to  bo used for

the^Tractlon C o . was Increased from  $12,000,000 to  $ V r n m '.500 OTkA o * qqi in  Anril 1908 preferred stock  was increased from  $2,500,000 to 
i i l o o i o o o  an cf the additional $1 ,000,000 offered  to  stockholders a t par, all

0 f ^ h e ColdWLouisvine R y . C o . was Incorporated Jan. 22 1867. and Is a K en-

IteCs^bu0rbsPanI t  h a s 's l  S o o S o o '^ o m m o W c k V n d 6 $2.50°0 000 preferred. 
M S  all'^w ned3 b y  the L ou isville 'fra c t io n  C o . Franchises are
H Z  in the interest o f

A N D  B O N  M -  D M .  M e r e ? .

f l f  A T . f s S  . a .  & 4 S S w .  .9 3 0
^IG^OOl.Tooo’ . l l s t t .  Y ) —.c* t f  j ln N  at o /^ o m m e r c o ^ N ^ Y ..

Louisville R y  2d m tgo . $ 2 .- 1900 4 « g M - S  2 ,000.000 M ar 1 1940
000 000 gold (Sl.OOO)___ t f j  Interest at G erm an B an k , L ou isville.
ft/rn/ts__000 000 o f  the gen . m tgo, bonds o f  1910 are reserved to  retire

D rkgdiens; the rem ainder Is for extensions and Im provem ents B onds are 
not sub ject to call. F id e lity -C o l. T ru st C o . .  L ou isville , trustee.

Dividends.— On T raction  p re f.. 5%  per annum . O n com . the first sem i
annual d iv idend, 1 )4 % . was paid O ct. 1 1904. in 1905, 3 % . In 1906. 
and 1907. 4 % .  In 190S. 3 % .  1909 and since. 4 %  per annum .

R O A D .— T h e Louisville R y . C o . ow ns 175H  m iles o f  track on 7 7 H m iles 
o f  street, w ith 13)4 miles outside c ity  lim its; all is electric. A ffords entrance 
into Louisville for tho L ou . & N o r . R y . A  L tg . C o . and L ou . & Sou. Ind . 
T ra c . C o . T h o L ou isville  & Interurban operates 102 m iles o f  track in Jef
ferson C ou n ty , incl. extensions to  La G range and to  S helbyvillo  in O ldham

U1REPO*rY — o 'f  Louisville R a ilw ay C o . for fiscal years ending D ec. 31. 
Cal. Cross N et Other In t. A  P f .D w . Common Balance.
Year. Revenue. Earnings. Incom e. Tares. ( 5 % ) .  dividend. Surplus.
1915 $2 940 501 $1,414 ,770  $180,000 $922,144 $125,000 $545,650 51,976
1914. 3,166.482 1,369.818 180.000 876,225 125,000 54o,650 2.943

O F F IC E R S .— P res., T .  J . M in ary ; V .-P ..  A . I’ . H u m phrey; S ec. & 
Treas Samuol G . B oy lo .— V . 94, p . 35L, 826, 1179; V . 96. p . .>.>3, i9 0 , 
lO lls  V 98. p . 832; V7 100, p . 733, 975; V . 102. p . 713. 880.

IN D IA N A P O L IS  &  L O U IS V IL L E  T R A C T IO N  R Y .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p .  in  M arch  1912 in  I n d i a n a  a s  s u c c e s s o r  t o  

t h e  I n d i a n a p o l i s  & L o u i s v i l l e  Traction C o., s o l d  a t  f o r e c l o s u r e  o n  M a r c h  21
1912. V. 94, p .  911. Franchises i n  c i t i e s  a n d  t o w n s  a r e  f o r  50 y e a r s  f r o m  
1905; r e m a i n d e r  is  o n  p r i v a t e  r i g h t  o f  w a y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  stock  $600 ,000------------------- ------------- 5596.200 -------------------

F?M t'm ortgage  l i L 5 0o !o o 6 ~g\ 1912 5 g A - 0  8B L800 A p r l l l ' i9 4 2
($100, $500 Sc $ 1 ,0 0 0 )_ c * t f(In t . a t C olon ia l T ru st C o . , P ittsb ., T ru stee . 
Bonds.— O f rem aining 1st M . bonds $650,200 are for im pts. and extens. 

at 80%  o f  co s t . S ub j. to  ca ll on any in t. date  at lOo and int. Sink, fu n d  o f  
2 %  per annum  begins O ct. I 1917, increasing 1%  each  year to  and includ ing 
April 1 1921, thon reduced to  1%  por annum thereafter.

E A R N IN G S .— For year ending D ec. 31 1915. gross, $137,902; n et, after 
♦ axes, $45 ,759 . In  1914, gross. $142,951; not, after taxes, $ 4 6 ,4 8 /.

R O A D .— 40.9 miles o f  track  from  Selleraburg (from  w hich poin t cars 
are run in to L ou isville ovor  tracks o f  L ou isville  & N orthern  R y . & L tg . C o .)  
to  S eym our, from  which place it entors Indianapolis over  the tracks o f  tho 
Ind. C o l. & South. (In terstate P ublic Servlco O orp .) Through cars from  
Louisville to  Indianapolis were put Into operation  in 1908. Standard

8ao1 °F IC K R S .— Pres. & G en . M g r .,  John E . G rooley , S cottsbu rg , In d .: 
V .-P . ,  M ark  Storen , S cottsbu rg , In d .; S ec ., N athan ° .  E y ster , l i t t s -  
burgh , P a .; T rea s ., Jas. C . C h ap lin , P ittsburgh . Pa .— V . 100, p . 733.

L O U IS V IL L E  & N O R T H E R N  R A IL W A Y  & L I Q H T I N Q .
Interests Identified w ith tho M id d le  W est U tilities G o. are in con tro l. 
O R G A N IZ A T IO N .— Incorporated  under the general railroad laws ot 

Indiana In D oc. 1905. $900,000 o f  the $1,000,000 stock  o f  the U nited
O m  & E lectric C o  and $232,700 stock  o f  the New A lbany W ater-W orks 
C o  are deposltod under this com p an y  s m ortgage. Has purchased the 
electrical equipm ent o f  the K entucky & Indiana Bridge C o . and leases the 
bridge for 25 years, thus a fford ing  independent entrance into Lou isville . 
C om pa n y does electric lighting and oxnress and freight business in addition  
♦o passenger business, ltoa d  is m ain ly  on  privato right o f  w ay.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  $3.500.000 -  - - - - - ........................... K y  J 3 ' ' "  ‘ s ^ V e i t "
t O f i S S S s l S o o f o o o " j m  « « £ d  s o o io o o  d I T i “ m j

(8500 and SI 000) - c ^ ' Int. a t x\merican T r . Sz Sav. B ank, C h icago,($ 5 UU ana ^ i.u u u ;.............  ̂ T rustee or at KUot N a t . B a n k . B oston .
Bonds.— U nissued bonds can  on ly  be issued for 8 0 %  o f  cos t  or  property  

built or acquired. A re su b ject to  call at 105 aud int. V . 82 , p. 8 6 8 .
S T O C K  — T h e Series A  pref. stock  Is 0 %  cu m ., the Series B fs cu m . and 

is entitled to  2 %  in 1906. 3 %  in 1907, 4 %  in 1908, 5 %  in 1909 and 6 %  in

1 9 DiridCT»ds0— D ividends from  Ju ly  1 1906 on  both  classes o f  pref. stock  
w ere paid at rates called  for up to April 1909, When 3j, %  was paid on  both

ClUF?OY r f  — O o^r^tes 20 nUU-sVif track , L ou S v llle  to  Sellorsburg, w ith  a line 
b r a n c h i M t f ^ W a t o M  £ d  ronn lng to  C harlestow n. A t  Sellersburg 

.yith Ind & I.ouisv T ra c . R y . C o . ,  running to Seym our, w hero 
“ “ “ S  '  u  m ade w ith the ind  C ol. & So. (In terstate Public Service C o . ) . 
th S ?“ o m i n g T  through Une betw een L ou isville and Indianapolis T h e  
line from  Louisville to C harlestow n will fo rm  part o f  a through lfne betw een 
L ou isville  and C incinnati. Standard gauge. 70-lb . 1 rail.

O F F IC E R S .— l’ res., C hester I’ . W ilson ; V .- l  ., I 'rank Sm ith, S ec ., Ira 
E G utiirie all o f  Indianapolis; T rea s .. J . F. S tra tton , N ow  A lb a n y . Ind.
V -. 82 . p . 509. 8 6 8 ; V . 94 . p . 1626.

(1) U n ited  Q a s  & E le c t r ic  C o .
O R G A N IZ A T IO N .— Incorporated  In Indiana In 1902 and acqu ired  the 

N ew  A lban y  G aslight & C ok e  C o .,  N ow  A lb a n y  L ight, H eat & 1 ow er C o . , 
h 'fforsonvllle E lectric L ight, H eating, G as & C ok e  C o . and Jeffersonville  
i i.rhf 'v  W ater (^o * also con trols  tho Louisville A  Southern Indiana I rac. 
Co® D o «  ^ t l r o  a n f e l e ” w ic-llghtlng business In N ew  A lban y  and 

»nrt Siinnlies a lso i ’ ort Fu lton . Silver G rove  and C lark v llle . 
Franchises. 45 years in New A lban y  and 50 yoars in Jrom  1902;
in other tow ns from  20 to  40 years. G uarantees the $250,000 first m ortgage 
bonds o f  N ew  A lban y Stroet Ity . C o .

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .

g o ld ----------------- \ C h lc  'prua and at KJtot N at. B k .. B os.

Bonds — $671,000 first consols are reserved to retlro a liko am ount o f  
first 5s - and $79 000 have been rotired. B oth  issues m ature serially from  
1907 to  1942 .b u t  the bon d s o f  1902 m ay b e  called  at 105 and in t.: the new 
consols are cAltablo after Ju ly  1 1924 at 105 and Int. See) V - 7 9 . p . 2458 

Year ending June 30 J,:,!. «T*.i 730 S 3 17 025* $312,682
O pera U ng 'oxpenscs and Vaxral 1111 I^ ^ o jilb -t  $2 2 l ’,579 ' 202',361 200 ’,702

i n fe ? L f? & c n-83- : : : : : : : : : : : : : : : : : '-$ 1 8 o : ls 9  $176'.728 S 1 73',454 n 7 i f m
............. .. 820.432 $36,423 $41,809 $40,587
n p m F 'B S '— P r e s " " O h w t o f "P." W ilson ; V .-P .,  Frank P. Sm ith; S ec.. 

Ira. E . G uthrie, all of’ ’Ind ianapolis; Tro.as J . F . S tratton , N ow  A lb a n y . 
l na . _ V .  81 . p . 1794; V . 82, p . 871; V . 85 , p .  737. 1466.

(n't I n u i«v ille &  S o u t l ie r n  In d ia n a  T r a c t io n  C o . 
O R G A N IZ A T IO N .— Incorp . In Indiana under the G eneral R a ilroad  

I aws in  1*903 an d  is successor to tho Southern Indiana Interurban R ailw ay 
C o  Leases the Now A lbany Street Railway C o . for 25 years from  A u g . 1 
1903 (w ith privilege o f  renewal for 25 years) at a yearly rental o f  $500, the 
in t charges and taxes and d ivs. o f  4 %  on $100,000 Preferred stock . V . 77 . 
d 769 In Sept. 1904 acquired tho H ighland R R . f o r ,$103)00 In bon d s. 
V 70 p. 1643. In  D ec. 1905 acquired the Jeffersonville  C ity  R y . See 
v !  s i .’ p. 1792. Is controlled  i>y tho U nited G as & E octrl^c C o . . 'wllilch see 
above. Franchises ow ned  are for 50 yoars; also perm itted to carry  fre igh t.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
C om m on  $2,000,000 ($10) .........................................  $ 2 ,?S2*X§X .......................
M ret6 7 m ??tgago '0<3)l'00°000 000 ( 1903 5 'gM *-S15  1.000.000 S e p V l f  1923

gold  ($500 and S l .b o O lI -c ^ I n t ^ a t  A m en  T ru st & ^ v .  B^nk. ^ c a g o

N ^ l » «  pRr f n ^ ? f f l l K t  U5  9 ? T ru st

1 0 5 ** I n r 1 S^e V  b?7  d p ̂ 769,n2339. ̂ N e w  ̂ l^ a n ^ S  t M ly  .'i?on?B a n j  sub  J. 
t o w n  on any In t  date at 105 & Int and are guar, by U nited G as & Elec.

R O A D .— Operates 33 miles or  track , including 10Mi miles l.e^ ‘.1 l™ m  
N ew  A lbany Street R y . and also lino betw een New A lban y and Jefferson 
ville and c ity  linos in Jeffersonville. A n extension to  Louisville was com - 
nleuxl in Sept. 1905. Has a con tract with "B ig  Four R R . for the use 
o f i t s  bridge over O hio River and with L ou isville  U a ilw a y C o ^ a U o w in g lts  
cars to  enter Louisville. Has erected an interurban terminal on  T h ird  S t ..
Louisville. G irder rails. 90 lbs.; T  1‘ n«1^ i" ll)' ' ^ ^  8 1 d 1792 O F F IC E R S .— Same as for Lou isv . & N or. R y .&  L t g .C o .  v . s i . p . u w
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McALESTER, OKLA.
C H O C T A W  P O W E R  & E IG H T  C O .
O R G A N IZ A T IO N .— Incorp . in D elaw are on  June 27 1916 to take over 

the light and pow er business o f  the C h octaw  I iy . & L ighting C o  
foreclosure (V . 102, p . 1539) and ow ns the entire §600 ,000  ca p ita l’s tock  o f  
the P ittsburgh C ou n ty  I iy .,  incorp . in O klahom a Jun e 24 < 6 to  h im  
over  railw ay properties. S tock , com m on . S l.0 00 ,000 - ( i 4  cum

$500,000. B on ds, first m ortgage 5s, open  issuo authorized'. ’ 
„  B O A D .—  1 he I ittsbu rg C ou n ty  l iy .  operates in cities o f  M cA lester  and 
H artshorne, and an interurban line, over p riva te  right o f  wajE betw een the 
two cities. 23 .26 m . o f  track. Standard gau gef rail. 66-70-lb  T  12 passenger cars, 7 o th er cars. , l o - L • **

O F F IC E R S .— Pros., C . N . M ason , N . Y .;  V .-P . j .  A  Traw iek  
Sec.-T reas S. M . B ach m an, N . Y .: G en . M gr . W . n  Vorce 
N . Y . o ffice , 71 B road w ay .—  V. 103, p . 940. o rce , M cA lester .

McKe e s p o r t , p a ,
P i t t s b u r g h  McKe e s p o r t  & We s t m o r e l a n d  r y
As o f  Sept. 8 1910 the A m erican W ater W orks & E lectric  C o  acauirerl 

con trol and is n ow  operating the road , wliich runs betw een Irw in and 
M cK eesp ort, abou t 11 m iles.— V . 99, p . 467; V . 100, p . 1438. m n  and

MACOnT GA.
GEORGIA LIGHT. POWER & RAILWAYS.
O R G A N IZ A T IO N .— Is a voluntary  association form ed under m -iss»  

chusotts laws In Sept. 1911. Has acquired all the com . stock  o f  M acon  R v
6  L ight C o . . p ractica lly  all the com . & pref. stocks o f  M acon  O m p /  
§3 .660 ,000  [o f the $4,000,000] stock  o f  the Central G eorgia  Pow er C o  anH 
the entire capital stock  o f  the Central G eorgia Transm ission P n
now Sconsrtructlo7n ,'°&c ,®%  seCuritles o f  its con stltuent com panies Vssued to? 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstandina M aturity
C om m on $8,000,000 ($ 1 0 0 ).................................. ............$73560 QoS' M atu ritv ‘
Pref $2,000.000 6 %  n -c  ($100) . . . .  Q-J 500 000 "SnnV «V f”
Flrst lien m tge $ 6 ,600 ,000 / 1911 5 M -S  3 ,574 Of f) Sent / t o i l

gold  ($ 1 .0 0 0 ).............c *& r_ . N ew  Y ork  T ru st C o . .  N ew  Y o r k t r u s t e e 9 1
C on v  dobs $500,000 g o ld /  1914 6 P -A  500 000 Peh i  ̂ i o v r

($ 1 .0 0 0 ) ................................. c\ N ew  Y ork  T ru st C o . N  Y  T rusion  917
Stock and Bonds.— Pref. shares are callab le a t 110 and are n r»f , ,  

and div idend; arc listed on P ittsburgh Stock  E xch ange C om m on*stock
is listed on the P ittsburgh, C h icago and Lon don  stock  exchm iges T h e 
rem aining 82,926,000 first lien bonds are reserved under c a n to r  restriction), 
for  acquisitions o f  other securities and for  extensions and im pts B on ds are 
secured by deposit o f  all the securities ow ned b y  G a . L t P A R vs Red a ?  
105 & Int on an y  tot. d a te  on 30 d a y s ’ n otice . Prin. & int. payable  a t o ffice  
o f  A .11. Leach  & C o .,  N . Y . ,  or Bank o f  S cotland , L on don . Annual sk fd 
$50 000 1916 to  920 $75 000 1921 to  1925 and $100,000 1926 to  1946! 
V . 93. p . 1532. B onds are listed on C h icago . P ittsburgh and Lon don stock  
exchanges. T h e  debentures o f  1914 aro con vertib le  in to p re f s tock
19158incl to o n e  s l n c e ^  divS ’ o f  1 ^  %  w ero paid froni Jan- 1 1913 to ’Jan . 1
* i ^ M i^ G S : r r Por* th2  l 2  ” ?o s - °,nd ; P c c - 31 1915 interest and  divs. $115,576. less all incom e dedu ctions, incl. int. charges and general expenses 
A c . .  S I82,439; d e fic it . $66,863. T h e  com bin ed  results o f  the co  and fts 
subsidiaries, w ith in ter-com pany item s elim inated were- anU lts

Period Covered—  Gross. N et (aft. Tax.) Interest
7 m os. ending July  31 1 9 1 6 . . .$ 5 2 1 ,790 $264,079 $227 677
7 m os. ending Ju ly  31 1915  466,457 208 428 «
Calendar year 1915----------------- 839,203 401,773 3 8 1 ’T70 on Kna

P R O P E R T Y .— T h rou gh  con trolled  com panies O D e r a t o s e r .Z ' J ° ’ ? 9,4 railw ay and gas business In M m n .  f, ■ „  i..V.... * 7 .  Vfa o n  G.ro electric 
M a con , I 
H am pton

(1) M a co n  Railway & Light C o .
O l i O % 0I 7 m n M Ck rS ° Wne<i by  G eor<?ia L t . .  Pow er & R ys.

C on trol o f  the Cieorgia Pu blic Serv. C orp . (incorn in G a in ivTmv io io\  
was acquired in O ct. 1913 b y  interests friendly  to  the M a con  R y  & I t Pn and Central G eorgia  Pow . C o. V . 97, p. 1286. con  ity .  & Et. C o.

In Juno 1914 G eorgia R R . Com m ission sanctioned the Issue o f  $700 0 0 0  
additional com m on stock , m aking the total $1,600 000 9  09 ,0 0 0
onH rtA 2 L 19,>15utha R R . C om m , donied tho petitions o f  the com pan y 
i^  M a con . See V ^ l O I ^ p ’ e o T 9 ’ l °  Incroaso 0,cctric llght and Pow er rates

OomT^oCnK$lA ^)0.0I0 0 I?$I l ^ . ' .  ^ 8 8 7  7 o T

19-03 i ' S S T  I ’I o °  lan‘S' f S i
g  $1,000,000 ($1,000) .c * t f ) I n t .  a t EqU itablo T r . C o  N  Y  Trmsten3 

M acon  Klee L t&  R y 1st m tg e / 1899 6 e  l-T ao znn
$100,000 ($500) g o i d .c n r - l in t ,  at E qu itab le T r . C o . , ’ N . Y a Trustee9

ato a ^ iT o ^ n d ^ n t .^ ^ s 'n  Vinn t0,^ J lo n ^ n y T m e r e s t

Balance. 
sur.$36,402 
d e f. 13,790 
sur. 20,594

,.im B O P E R T Y .— Q w ns hydro-electric p lant (ca p acity  16 000  e lec h r>

tal stock  and bonds are ow ned By G a  L C  P o w S  & ( R v T ?  n .n n in ^ ^  
V 93*. p1! 1536A1670U ’ T ° ta ' ' ‘!ngth ° f  traas'n ission linM .’ V25 m O ^ . -

MADISON, IND.
MADISON LIGHT & RAILWAY CO.
O R G A N IZ A T IO N .— Incorp . in Indiana Ju ly  25 1896 o l¥.r.,,„,. ,

tl2?st rail 7 ay in M adison  and supplies ligh t and pow er to  M adison  
N orth  M adison , H anover and rural d istrict. Franchises expire in 19 50

s . i I ° . i 5 o A(J!oD  -B 0 .ND.S .  D ale- , M

Rem aining bonds are reserved for a d d ’ns and im pts. a t 90 %  o f  enst 
Sinking fund  o f  $1 ,000 per annum  from  Ju ly  1 1917 to  1922 and $2 000 a n 
nually thereafter, callab le at 10 2  H  and int. * * ’uuo an -
, J A R N IN G S -— f o r  year ending D ec. 31 1915, gross, $53,538- net <$I6 - 
4 8 o :w ? ? S  anr1 taxe3v *1.323 ; bond  in t ., $6,840; surplus, $8?320 ’
r> <'m £ IV E 5 S ’~ 7 Pr»os7  Ti '? asA & ,G en - M 8 r -. M . F . Ten uis; V .-P . .  ChasC . Tennis; Sec. &  A u d .,  M .  R ob in son .— V . 98, p . 1767. a s ‘

MADISON, WIS.
MADISON RAILWAYS.

R v ° R S ^ ? t Î J « I„ ° ^ V ~ SuU.CCv.essor *2 AIay 1 9 1 6  to  th 0  Southern W isconsin 
expire in sco i his Section for  M a y  1916. Franchises1JJ2, 1938 and 1944, and are p ractica lly  exclusive.

Stock*^6TO.000D($R 00TD S ~  D a le ' lnlerCSL 0 , g g 4nnnnff- M aluril»-  
" L T 8* !  V o m O M O  ‘ & “ , ? / , i ® ,  s o o f f l  M a y  I 103s

b o n a , o r  im p rovem en ts. & f h S T o M .  I f l

^ l?nVnem x ? ts ’ * c -= M a y  1 1916, $15,000; N o v  i  1916 a n d v  1 T o f -  
M ;y 50r0:i9 1 9 ;, j l 7 i § o y “ “  M a y  1 1918- * 16-00l>- “ v . Y V w ' ^ ' d  

t a ^ W o S ! ’ - F ° r year Cndlng D e c ’ 3 1  1915’ gross ' *281 ,678 ; net. a fter 
B ° A 1.̂ "“ I0  w.ns 15  nBIes o f  standard-gauge track , including linos In M a d i- 

M adfson .6* Falr ° a k s ’ E lm side. Lake Park C em etery  and South

W Fi ,r^ R S w PreS' ’ M  ' 7 ’ M on tgom ery ; V .-P ..  D u d ley  M on tgom ery ; 
320 *  T reas., AYarren M on tgom ery ; S u p t., D . M on tg om ery .— V . 103, p .

date  a t .110 and int. . ' w i d f i o M
l T ru st C o . to  retiro the $42 ,500 bonds rem aining o u t .aro held by Savannah 

See V . 76. p. 212.
1 9 H M n d d'S' ’~ 6 %  P° r annUm haS been paId a --a - on P ref.. 1903 to  O ct.

b o rr i^ ja ,® a i ° « n i ,rri.36u mnra °r "-” k - ^  >.»
E A R N IN G S .— Eor years ending D ec. 31.

Year ending Gross N et (after Interest on
D ec. 31—  Earnings. Taxes). Bonds, the.

1915  .................... $430,869 $102,415 $95,005
191.4 - - - — . . .  455 ,522 100,016 . 88,086

Pref. D iv .
(6 % ) .

817 ,016
17,016

Balance, 
D eficit. 
80,606 

5.083v ‘  7 “ - - -----;-----  1UU,U1U DO.WOO l / . l l l f i  K (\oa
Latest Earnings .■—For 7 mos. end. July  31 1916, gross 8264 97? •no* 

■os. $79,132; int. on bonds, &c., $56,815; pref d V ,  $9 ;®2 0 ; Z r ’after taxes, ....
plus, $12,391. _

O F F IC E R S .— P res., W m . II. FeIton^V.-I> .. P . G . G ossler; Sec E W  
Oabaniss; T reas., R ichard  O udersluys.— V . 97 v>. 1286; V . 101, p .'694^ ‘ '

(2) M a con  G a s  C o .
r *01fr0 w N. ,Z 'V f , 0 £*-— Incorp . in G a. In 1852. W as form erly  M a con  G as 
L*-- & J'?fa t9r c ° . .  Out In O ct. 1911 transferred Its w ater plant to  tho e ltv  
P r a o * n 1̂ i»me to present titlo. C ontrols entire gas business o f  Macori^ 
1 racReally all tho $480,000 com . and $20,000 pref. stock  is ow ned by  G a ’ 

* ^ i y xV C om p a n y  has no bonds. y  a ’
t-ilned (icm orrorT if3**/9 ^  Judil0 M athew s in the Superior C ou rt sus-
h o ld c r s ^ V ln ^ fo r  th oL the 7°™ Pany to »  petition  o f  tw o m in ority  stock -

T r r ’-  A - * s r .
taxes, $23,019; in t. on  n otes, $7,147; pref. d iv .° S r ^ s u t m ln s  fi

Has 3 gas holders and over 50 miles o f  mains t o n *  VvVf3?..Vs ’ * A°-288 .
100.000.000 cu . ft. per a n n u m .- V .  93. p . 942 1 537- v  o o  n now  oxceeds

(3) C e n tra l G e o rg ia  P ow er  C o . ...................  P '

S tock  $4 ,000 ,000 ............  interest. Outstandina. M aturity.
M ^ e  $3 000 000 g ($1,000.) 1908 5 M N ' "  2 .964 000 M Vv V i o h s

tlen t) . 1 ! 0 0 :  ° ; . £. c X r i  K m plrc TrUSt n I v YorS0 T r u s U . 1938 
& m ds.— In t. oh  bon d s is payable at o ffice  o f  A . B . Leach  & C o  N  v  

or  Bank o f  Scotland. L on don . Subject to  call at 105 and int for  sk fd  oV 
any or all at com p a n y ’s  option  on  any int. d a y . Sinking fu n d  o f  I V  nf 
bonds ou t began in 1913. V . 88, p . 1199. V 1  a or  o f

MANCHESTER, N. H.
A lA N C H E S T E R  T R A C T IO N . L IG H T  & P O W E R  C O . 
O B G A N IZ A T IO N .— Incorporated in 1901 In N ew  H am pshire and c o m 

prises the several light, pow er and street railw ay properties in and around 
A ^ n ch ester . T h e  com pan y ow ns the stock  o f  the M anchester E lw tr lc  C o  
M anchester E lec. L t. C o .,  M anchester St. R v .,  M anchester & N ashua S t ’ 
B y -< nan\e changed from  G offs  Falls L itchfield  & I ln d s o n S t  R y i n F e b  
i 9? 7 ) .  and M anchester & D erry St. R y . M anchester St. R y . s tock  now  
authorized and issued S I ,219.500. A lso ow ns entire capital s tock  o f  th#»
^ aNashuLa .’ ’NH H & I>OW’ C ° ”  Wh,Ch d06S th °  U ght’ ^ k n d  ^ b u s i n e s s  

Franchises perpetual. Interurban roads and m ain transm ission linns 
onr,Prlv.at° right o f  w ay, except through cities and tow ns ‘ 1 oes

notes  were issued to  retire $415,000 floa tin g  d eb t  incurred 
for  additions to  plant and to  provide for  tho construction  o f  a now  steam 
turbine reserve station  w ith an initial capacity  o f  8 ,300 h . p . including a 
at M a n ch ester ! transm lssion lino 011 Pr i™ to right o f  w a y . and a sub-statfon

| !lcTkOS 5 f c .0 0 0 ( » 1 0 0 ) .............D f “ :  & \ f -  % T < $ dJS8 - j u i ' ? T i % -
First consol m tge $ 2 .0 0 0 ,0 0 0 /  1901 5 g A - 0  1 ,750 .()0 0  ApHI M o f ?
x*goUv, ( * I ’01P ?b  .c * n t f !In te r e s t  at Am erican T rust C o .,  B oston  T r

i S S m T '  ul 1897 68A-°  . » « . ’o r f i3 &
^ M S o o ^ r ^ S x ) ) 1.*? l it 90! ,  a S , ! S  T r .
M an  A D erry  St R y  1st m tg e / 1907 5 J -D  125 000 D ec 7 ^ 0 9 7

$500,000 ($1,000) gu ar__tf Int. a t Am erican T r . C o ?  B os t o n T r u s  ten 
C ou pon  notes $2 ,000 ,000 / 1915 5 g  J -D  1 000 000 Innn i i o ^ ‘

gold  ( $ i .000 & S500) c * t f  1 Int. at A m er. T rust C o . B oston T r u s te d 18 
/ / onlu T ° r .tho, now first consolidated m ortgage. $250,000 are raser??d to 

retire the bonds o f  the M anchester E lectric L ight C o . $77 000 o f  that com ° 
pan v ’s bonds have been purchased Tor the sinking fu n d . T h e  M a n c h ^ ^ r  
& Nashua St. R y . and the M anchester & D erry St. R y  bonds are <rnnr^ 
toed. prin. and in t ., by  M an. T ra c ., L t. & I>ower C o  T lm  n o t ^ L -e  a ?  a" 
bio as a w hole at l6 l  and int. on  any Int. d a y  on 30 d a ys ’ notice. ca l,a~ 

P R O P E R T IE S .— T h o different roads controlled  com priso 65 479 m iles 
o f  track as follow s: M anchester Street R a ilw a y . 4 2 7  >6 miles- M an 
» haer«CrJ , J aSli'AS Street B y •• 14 335 miles; M anchester & Dc“ r y ^ ’t. R y  8.418 miles. 106 passenger and 18 m isc. cars. 4 hvdro-electrir n lanti 
present capacity  approx. 10,000 h. p .;  2 steam  reserve statlo^s at M a n c h ^  
ter and N ashua, capacity  2.600 h. p . and 2 .000 h . p. resDective v

D ivid rn d s .-V lr s t  dividend o f  3 %  on  July  15 1901; 'p a 7 (f6 %  ner annum  
to  and including 1906; since 8 %  per annum . 5 %  extra d iv  in

a . ^ . p& R T i r y,2 U hS , 5 ] S ' j S 3 o T r“ - - L t - 81 r ° ” - ° ° -  ” d

' ’x s r i -  e S z l ,.
1915-16.......... $ 1 ,4 2 0 7 9 2  $630,431 $135,332 $3,000 f  $4 Qo hoo
1914-15--------  1 .325,955 550,009 140,157 3 000 dOKSv*

C h L L T ,9Y,fc.PT t . 0 & °fp ^ ? ha ? .er S t ’ R y ’ SUrPlUS DOt app licab le  *  u ™ -

C I?rkF EdwPnSi T j Porn1e; ^ T to ’n s tt^ fA ss t  pT reas B ^ ie m e n t  ' r * ’
99,rp ’.- r 6 7 3 ? V .? 0 0 J p ? :iM 4 ? V 7 ? 2 p 2 W fe ;^ f10^,3p p 6 6 ? ’ V * 9 8 ‘ P ’ 1157= V ‘

MANSFIELD, OHIO
M A N S .-IE L D  P U B L IC  U T IL IT Y  & S E R V IC E  C O . 
O R G A N IZ A T IO N .— Form ed In 1915 b y  the holders o f  the S350 000 

pref. stock  o f  the M ansfield  R y ..  L t. & P ow . C o . (see “ E lec. R y  ’ ’ S e c ’ for 
^ P t -  1915). w ho had brought suit against the com m on  stockholders o f  
that com p an y , asking for the d issolution o f  the corporation . T h e C ou rt 
ordered its dissolution and the sale o f  its assets (appraised at $1 430 000) 
which woro acquirod by the new com pany in Sept. 1915 for  SI 0  nno s n h w t  
to  the $942,000 bonds show n in the tab le7 101 7 l  S'
V- 95. P- 1542: V . 96, p . 63. S tock  o f  new com pan y PWa.s n xed  £ t  “ ?500
?n^hec?tfy$1 C l$  fraZhife r S n s f i l l f f i ^ 11̂ 7 aDd sy^ a
ltocTk°$3 ̂ OO 7$?) .BON.D.S~  ^  lTUereSL M aturity.
C1f)omnSt*7oni m tge (*40 0 - l T190l * - g — —  2 ^ - ^  A- ” , n - i 9 2 3
u 000 t . ( ................. - - - - / I n t .  at C leveland T r . C o .,  C levo . Trustee
M ans R y  L A P  gen m tge $1,-1 1903 5 g  A -O  742 000 Anrll l IQ ls

000 .0d0 ($500& $1.000 ).c* fU n io n  Sav. B k . & T r . C o . .  C in ®  "v U te e 8
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Bonds.— Interest on  the bonds o f  the M ansfield  R a ilw a y  L igh t & Pow or 
C o . Is payable  at U nion Savings Bank & T ru st C o . ,  C incinnati. $200,000 
bonds are reserved to  retire the bonds o f  the old  C itizen s ’ C om pa n y and 
$58 ,000 for future acquisitions and lm pts. A  reserve fund o f  $10 ,000  per 
annum  Is m aintained, to  bo used for extensions and Im provem en ts. N o t 
su b ject to  call. See V . 76, p . 810.
I- E A R N IN G S .— F or year end. D ec. 31 1915, gross, $248,496; n e t, $35 ,607 ; 
bond  in t ., $47,100: d e fic it , $11,493.

R O A D .— Owns and operates 9 miles o f  track In M ansfield  and an Inter
urban lino o f  12 m iles to  Shelby; 60 and 70-lb . T  rail. 24 cars.

O F F IC E R S .— P res., Frederick H ertenstein, C incinnati; V .-P .,  R eid  
C arpenter, M anslfled ; S ec ., S. A . Foltz . M an sfie ld .— V . 101. p . 1189.

MARION, ILL.
COAL BELT ELECTRIC RY.
In 1904 passed Into con trol o f  the St. L ou is Iron  M tn . & S ou . R y .  C o .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

Stock  $300,000 ( $ 1 0 0 ) . . . ................................................. $300,000 ____________
E A R N IN G S .— F or fisca l year end . Juno 30 1916, gross, $84,190; net, 

$20 ,762 ; taxes, & c .,  $2 ,767; interest, $18,553; d e fic it , $558.
R O A D .— O perates 15.33 m iles o f  track from  M arlon  to O arterville  and 

H errin . Standard gauge. 52 to  70-lb . T  rail.
O F F IC E R S .— P res., J . G . D rew ; V .-P .,  A . R ob ertson ; G en . M g r .,  

J . F . M u rp h y ; S ec., F . W . Irland; T reas ., F . M . H ick m an ; G en . A u d .,  
J . G . L lvergood , S t. Lou is; S u p t., II. II. B erry. I llm o , M o .

MARION, OHIO.
COLUMBUS MARION & BUCYRUS RY.
O R G A N IZ A T IO N .— Incorporated  In O hio In M a y  1913 as a reorganiza

tion o f  the C olum bus M arlon  & B ucyrus RR., sold under foreclosure per 
plan V . 96. p . 1488. 1839.

S T O C K  A N D  B O N D S — ■ D ate. Interest. Outstanding. M aturity .
S tock , $ 35 0 .000.............................  ................................ $350,000 .................. ..
First m tge, $100.000............. t f  1914 6 %  g  35.000 1934
G e n * R e f  M , $350,000, g o ld t f  1914 See text. 250.000 1944

Bonds.— T h e  1st M . 6s are red. at 10214 and lnt. on  any  ln t. d a y . 
R em ain ing $65 ,000 Is held by  trustee pending construction  o f  pow er-house. 
T h e  interest on the gen . & ref. m tge. bonds Is 3 %  for the 1st and 2d 
years, 4 %  3d and 4th  years and 5%  thereafter. $100,000 reserved to 
retire 1st M . bond s. V . 96 , p . 1488, 1839.

E A R N IN G S .— For ca l. year 1915. gross, $32,019: net, a fter taxes, $6 ,467
O F F IC E R S .— P res ., G eo . W hysall; V .-P . & T rea s ., Jas. H . C a ldw ell, 

T r o y . N . Y . ;  Sec. & A sst. T re a s ., R . O . O sw ald.— V . 99 . p .  196, 537.

MARION & SUBURBAN RAILWAY CO.
R eceivership— In t. due O ct. 1 1909 Is In defau lt. In F eb . 1910 G eo . W h y  

sail was appointed receiver. Suit has been brought against the directors 
for an accounting o f  the proceeds o f  bonds. T h e  hearing was begun before
U . S. D istrict Judge H ollister at C incinnati on  O ct. 19 1914. V . 99, p . 1528.

O R G A N IZ A T IO N .— Incorporated  In O hio Sept 25 1906 to  build the 
necessary extensions o f  trackage to  the local M arion  C ity  lines dem anded 
by  the C ity  o f  M arion . 1)4 miles com pleted ; none In operation ; n o  w ork Is 
being done.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock . $250 ,000 .............................. ........................ .. $250,000 .......................
First m ortgage. $ 2 5 0 ,0 0 0 ./ 1906 5 g  A -O  250,000 1936

gold  ($5 0 0 )_________________ (In terest at C incinnati T rust C o . ,  T rustee.
Bonds.— S ubject to  call a fter 1912 at 110. Sinking fund o f  $5,000 per 

annum  after 1912.
O F F IC E R S .— P res., G eo . H . H olzbog ; V .-P . ,  J . G . W eb b ; T rea s ., N . J . 

C atrow ; S ec ., H . B . H ane.— V . 99, p . 1528.

MATTOON, ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO.
C on trolled  b y  M id d le  W est U tilities C o . ,  w h ich  see In our "R a ilw a y  & 

Industrial”  Section .
O R G A N IZ A T IO N .— In corp . In Illinois In 1902 as the M a tto o n  C ity  R y . 

and on A u g. 25 1910 changed Its nam e to  tho ab ov e . V . 91, p . 655. U p 
to  A ugust 1 1912 did  an electric light, pow er and heat business in 
M a ttoon  and an electric light and pow er business In C harleston  and K ansas,
111., besides operating street railw ays In M a ttoon  and Charleston and an 
Interurban railw ay betw een those tw o  p oin ts. S ince A u g . 1 1912 has ac
quired num erous add itional pub lic service properties and now  serves 116 
tow ns w ith  an estim ated served popu lation  o f  275 ,000 . A ll o f  tho 116 
tow n s are served w ith  e lectric ity , 6 w ith  gas, 11 w ith  w ater, 13 w ith  Ice. 
6 w ith  heating and 6 w ith  street railw ay servlco, and the c o . continues 
to  operate the electric interurban lino betw een M a tto o n  and C h arleston ,
111. In  add ition  ow ns franchises in a num ber o f  tow n s to  w hich service w ill 
b e  shortly  rendered, bringing the total num ber o f  com m unities served up to  
134. (C om pare V . 95 , p . 1744.)

In  N o v . 1913 Increased auth . capital stock  from  $6,000 ,000  ($3,500,000 
co m . and $2 ,500,000 pref.) to  $10 ,000,000 ($5,000 ,000  o a ch ). V . 97, p . 
1583. In  July  1916 auth . s to ck  was furth er increased to  $7 ,500,000 pref. 
and $7,500,000 com m on . V . 103, p . 406.

Financing.— A s o f  July  1 1916 an aggregate o f  $1 ,500,000 o f  debentures 
and notes held b y  the M id d le  W est U tilities C o . for  cash advances w ere 
converted  Into com m on  sto ck , par for  par. Further cash advances o f  the 
M id d le  W est U tilities C o . then  rem aining outstanding and represented b y  
notes will b y  con tract bo  m ade jun ior to  the pref. s to ck , and on  D ec. 1 1916 
tho M id d le  W est U tilities C o . w ill deliver to  the Central Illinois P u b lic  
Servlco C o . an add itional $500,000 o f  debentures and  take therefor a 
furth er $500,000 o f  com m on  stock . V . 103, p . 496.

Capitalization U pon Consummation o f  Foregoing Financing.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity

C om m on  $ 7 ,500,000 ($ 1 0 0 ) . ............................................ $6 ,000,000 .................. ..
P re f 6 %  cum  $7 .500 ,0 0 0 ($ 1 0 0 )____  Q -J 3.225,000 O ct. T 6 , ’ l  H
First and refunding m ortgage! 1912 5 F -A  4 .838 .000  A u g  1 1 9 5 2

gold  ($1 ,000)____________c* lIn terest  paya b le  In N ow  Y ork .
U nderly ing bonds _________________  ____ ______ 805.000 ____________

Stock.— Prof, s tock  is red . a t 110 and d iv . n a s  fu ll v otin g  pow er. T a x - 
exem pt In Illinois. R eg istrar, 111. T ru st & Savings B ank, C h icago.

Bonds.— T h e  first and ref. bonds are red. at 105 on an y  Interest date. 
A dditional bonds m ay  bo  Issued under certain restrictions. See V . 95 , p . 
1744. $124,000 bonds In add ition  to  am ount reported outstanding are
In treasury. C on t. & C om m . T rust & Sav . B ank , C h icago, trustee.

D ividends.— 6 %  Is being pa id  on  preferred stock .
E A R N S .—  - 5  M os. end. M a y  3 1 -  ------------------Calendar Years----------------

1916. 1915. 1915. 1914. 1913.
G r o s s ....................$840,218 $716,033 $1,898,985 $1,851,142 $1 ,699,607
N e t,a fte r  ta x es . 332 ,158 258 ,106 707 ,788  666 ,032 574,551

O F F IC E R S .— P res., M arshall E . Sam psell; V .-P . ,  G . W . H am ilton ; 
S ec ., E . V . G raham : T rea s ., H enry M . B rook s .— V . 88. P- 52; V . 91, p . 
655; V . 95 , p .  6 1 8 ,1 7 4 4 ; V . 96 . p . 1020; V . 97 , p . 1583; V . 103, p .  406 , 496.

MAUCH CHUNK, PA.
C A R B O N  T R A N S IT  C O .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  In July  1908 In P ennsylvania  as a re

organization o f  the C arbon  Street R y . sold  at foreclosure sale M a y  16 1908. 
P roperty  Is being Im proved b y  reconstru ction , new equ ipm ent, & c ., in
cluding the developm ent o f  F lagstaff Park on F lagsta ff M ou n ta in , w hich is 
850 feet above  and overlooks the pictu resque M au ch  C h unk.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
Stock  $150,000 ($50)......................................... ................  $150,000 .................... ..
1st m tge 8150,000 ($100 a n d ! 1908 5 g  F -A  150,000 A u g  1 1938

$500) g o ld ______________c * t f j ln t .  at M au ch  C hunk T ru st C o . ,  M au ch

Second m tge $100,000 g o ld !  1910 5 g  i - D  46 ,1 0 0  June 1 1940
($100 and $500)_______c * t f\ In t . at M au ch  C hunk T ru st C o . ,  Trustee.

Current liabilities D oc  31 1 9 1 5 ____  - ........................  35 ,445 ............
Bonds.— First m tge. bonds m ay  be called  a t 105 and lnt. on  any  Int. day . 

Second m tge. bonds are red . In any  am ou n t on  any  Int. d a y  after June 1 
1915 at 105.

E A R N IN G S .— F or years ending D ec. 31:
Year—  Gross. N et. Charges A  Taxes. Surplus.
1915...........................$55,276 $15,557 $12,548 $3,009
1914........................... 65,347 20.835 11.753 9,082
1913...........- ........... -  51,637 "  17,481 10.798 6 ,684

N ote.— Earnings for  1915 and part o f  1916 w ore a ffected  b y  un favorable 
w eather conditions and insufficient pow er during changes and enlargem ent 
o f  pow er system  to  utllizo tho largo banks o f  cheap fuel ow ned b y  tho c o .

In  Sept. 1916 new  p lant was operating satisfactorily  bu t had n ot y e t  been 
com pleted .

R O A D .— Com prises 12)4 m iles o f  track ; 24 cars. O wns abou t 42 5acres 
o f  valuable real estate, including 75 acres on  "F la g s ta ff  H eigh ts.”  

O F F IC E R S .— P res., W m . D ods; V .-P . ,  O . I I .  L otta ; Sec. & M g r .,  J . F . 
G eiser, M au ch  C hunk; T rea s ., G eo . H . M a y o r .— V . 90 . p . 1674.

MEADVILLE, PA.
NORTHWESTERN PENNSYLVANIA RY.
O R G A N IZ A T IO N .— Incorporated  in Pennsylvania  In M arch  1911 as 

successor o f  the M ead  ville&  C on neaut Lako T ra c . C o . ,  V . 92, p. 187 (a hold 
ing c o m p a n y ), and its controlled  com panies, tho M oadville  T ra c . C o . (V . 92, 
p . 262) and the P eop le ’s incandescent L t . C o .,  V . 92, p. 1033. Franchises 
in M eadville  expire in 1944. Interurban franchise  perpetual. A ffords con 
nection for Penn. R R . System  w ith  M eadville .

In the latter part o f  1912 purchased the Erie T raction  C o . and tho M e a d - 
villo & C a m b ridge Springs Street R y .

Franchises.— T h ere are 23 franchises, o f  w hich 16 aro perpetual, 3 fo r9 9  
years, and the shortest does n o t expire until 1937.

S T O C K  A N D  B O N D S —  • D ate. Interest. Outstanding. M aturity .
C om m on  $1,000,000 ($ 5 0 ) . ................................ ..............$1,000,000 ................ .........
P ref $500,000 ($50) 5%  n o n -c ............. .................... 500.000 __________
First m ortgage $1 ,250 ,000 / 1911 5 g  M -S  650 ,000 M ch  1 1941

gold  ($ 1 ,0 0 0 )_________ c* t f\ In t . a t Central T ru st C o . ,  N . Y . .  trustee.
P eop le 's Incandescent L igh t! 1900 5 %  150.000 D ec 1 1920

C o  1st m tge______________t f l  D ela . C o . T r . Safe D ep . & T itle  In s .C o .,tru s .
1st M  (E rio D iv ) $1,500,000 t f  1912 5 J -D  250,000 Sept 1 1947
2d M  (Erio D iv ) $ 3 0 5 .0 0 0 ..t f  1912 See text 305,000 Sept 1 1947
Erio T ra c  (E rio D iv ) $500 ,000 / 1907 5 g  J-J 500,000 July  1 1 9 2 9

g o l d ____________________c * t f i  In t. a t Secur. S av . & T r . C o ., Erio, T rustee.
C ollat trust notes $16 5 ,00 0 / 1913 5 M -N  1G5.000 M ar 1 1918

($100, $500, * 1 ,0 0 0 ) . .  . c t f l  In t. a t the Sec. Sav. & T r . C o .,  Erie, T ru s. 
Stock.— E ntire com m on stock  is held in votin g  trust.
Bonds.— O f the 1st M . o f  1911, $150,000 aro reserved to retire prior lions; 

rem aining bonds aro for lm p ts ., extensions and acquisitions under certain 
restrictions. S ub j. to  call on any int. date  a t 105 and int. Annual s. f. 
o f  1%  o f  bonds out began N o v . 1 1914. B on ds retired to be kept a live.
V . 92, p . 1033, 1436. O f the $1,500,000 1st M . Erie D iv . bonds, $500,000 
are reserved to  retiro tho Erio T ra c . bonds and $550,000 for extensions and 
betterm ents and $200,000 aro in treasury. Sink. fund . 1%  annually, co m 
m encing April 1917. Erie T rust C o . ,  E rie, trustee. T h o  2d M . bon d s bear 
2 %  lnt. the first year, adva n cin g  1%  yearly to  5 % . In t. J .-D . C olon ial 
T ru st C o . ,  P ittsburgh, trustee. T h e  Erio T raction  bon d s have a sink, fund  
o f  $20 for  every $1,000 1st M .  b on d , beginning July  1 1917 (denom . $1 ,000 , 
$5,000 & $10 ,000 ). T h e  co ll, trust notes aro secured b y  deposit o f  $200,000 
purchaso-m oney m ortgage b on d s. R edeem able at 101 and accrued interest 
on 4 w eeks’ notice .

R O A D .— Operates 11 m iles o f  track in M ead v illo , 16)4 m iles betw een 
M eadville  and Linesville, tncl. a 2-m iIo extension to  C on neaut L a ke, 
and 42 m iles betw een M eadville  and E rio. T o ta l track , 70 m iles. A t  
Linesville connects with tho Penn. R R . System .

E A R N IN G S .— For year ending D ec. 31 1915, gross, $269,027; n o t , 
$64,980. In 1914. gross, $361,701; not, $83 ,145 .

O F F IC E R S .— P res., G eorge  A . G aston , N . Y . ;  V .-P . ,  F . F . C u rtze . E rie , 
P a .; S ec ., W m . G ood m a n , N . Y . ;  T rea s ., Charles Fahr, M eadville : M g r ..  
Charles M . H atch , E rie. G eneral o fflco , M oadville ; N . Y . o fflco . 30 
B road St.— V . 92, p . 1033, 1436; V . 95, p . 420; V . 98, p . 74, 237; V . 98. p .  
1246.

Outstanding.
$2,500,000

M atu rity . 
Seo tex t

2.500.000 8eo text
8 .406 .000  July 1 1945

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.
A m erican C ities C o . (see under N ow  O rleans) ow ns 8 6 %  com m on  and 

8 8 %  preferred stock .
O R G A N IZ A T IO N .— Chartered In Tennessee on M arch  28 1895 and c o n 

solidated with tho C itizens’ S t ., East End S t., C ity  & Suburban and M e m 
phis & Raloigh Springs linos; franchises  run until N o v . 1945. O wns and  
operates tho entire stroot railw ay business o f  tho c ity , including suburbs o f  
B ingh am ton , R aloigh  Springs and South  M om ph is and a lino to  Lako V low , 
M iss.

In M a r. 1913 purchased the property  (excluding tho building ow ned In 
M em phis and the car barns) o f  tne L akoview  T ra c . C o . (sold at foreclosure 
in Sept. 1912) for $160,000. paym ent to  be m ade in 20-year Lakovlow  
T raction  bonds bearing 2 %  int. for 2 yoars, 3 %  for 3 years, 4 %  for 8 years 
and 5 %  for  the last 7 years. V . 96 , p . 863 .

D ecision as to Fares.— On Sept. 7 1907 the Suprem e C ou rt o f  Tennessee 
rendered a decision holding Invalid the M alone ordinance provid ing for 
certain reduced fares. V . 85, p . 654. T h e  Suprem e C ou rt has confirm ed 
the c o . ’s franchises In all respects. Including right to  chargo 6-cent fare.

T h e State Suprem e C ou rt sustained tho decision o f  the C ou rt o f  C iv il 
A p p ea ls  o f  Tennessee In M a y  1915, holding that the com pany w as not 
obligated to  Issue transfers upon Its tickets sold a t tho rate o f  11 for  50 cents.

City Ordinance N ot Yet Enforced.— On M a r. 13 1914 C hancellor Fentress 
granted an in junction  restraining tho c ity  from  enforcing a vexatious and 
unreasonable ordinance which was to have becom e effective  M a r . 14 1914. 
F or details o f  the ordinance see V . 98 . p . 912.

Strike Settlement— Agreem ent.— See V . 103, p . 666.
S T O C K  A N D  B O N D S —  D ate. Interest

C om m on  $2,500,000 ($100)___ ______  ________
Preferred $2,500,000 5 %  cum l

($100) red at 110 & accr dlvsj ____  5 Q -M
C ons m ortgage $10 ,000 ,000 ! 1905 5 g  J-J _

gold  (seo text) c lo s o d .c * & r]In t . a t C entral T ru st C o . ,  N . Y . ,  T rustee. 
Gen m tge $30,000 ,000 g o ld / 1915 6 g M -N  Seo toxt N o v  1 1 9 3 5

($100 & $ l ,0 0 0 ) - . c * ____ tflG u a ra n ty  T ru st C o . ,  N . Y . ,  T rusteo.
2-year collatera l go ld  n o tos / 1915 6 g  M -N  1,500,000 N o v  1 1917

($ 1 ,0 0 0 )_____________ c * c p t  (U n ion  T ru st C o .,  N ow  Y ork , Trustee.
1-yoar guar gold  notes ($ 1 ,- /  1915 6 g  M -N  600,000 N o v  1 1916

000) c g u  p&I b y  A m  CIt C o\U nion  T ru st C o . ,  N ow  Y ork , T rusteo. 
Bonds.— T h e consol. M . bonds aro In d en om . o f  $1 ,000 cou pon  and $10 ,

000 registered. A ro not su b ject to  ca ll. Sinking fund $25,000 per ann um , 
1910-14; $30,000, 1915-19; $35 ,000 , 1920-24; $40,000, 1925-29. and $50 ,000 
1930-45. See V . 82 , p . 628 , 1496. $178,000 hold a llvo in sinking fu n d ; 
rem aining $1,416,000 deposited as security for co ll, gold  notos. M ortgage 
closed . $492,000 gon . M . bonds aro deposited  as co ll, for 2-yoar n otes. 
D uring life  o f  notes total issue o f  gon . M . b on d s can n ot oxcoed $650,000 ox- 
cep t w ith consont o f  2-3 o f  co ll , noteholders and M o f  guar, noteholders. 
Or the unissued gen . M . bond s, $9,822,000 areroservod  to  retire tho con s. M . 
bon d s and rem aining $19 ,686 ,000 aro for a d d ’ns, ox ts ., & c., under certain 
restrictions. R ed . at 102)4 and Int. on  any Int. d ato . V . 101, p . 1886. 
T h e  2-year co ll, notos aro callab le in w hole on  30 d a ys ’ n otlco  at 101 and 
in t. on or before N o v . 1 1916 and at 100)4 and lnt. thereafter. Socured by  
$1,416,000 cons. M . 5s and $492,000 gon. M . 6s. T h o  1-yoar notos aro 
gu ar., p . & 1., b y  the Am erican C ities C o. V . 101, p . 1092.

Dividends.— On pref. s tock  5 %  was paid  from  lssuanco up to and Including 
D e c . 1914. N on e  since. V . 100, p . 1257. O n c o m ., first d iv .— 1 % —  
paid  Juno 1912. In  1913, M a r .,  1 % ; D e c .,  1 % . In  1914, Juno, >4% ; 
D e c . , ''2 )4 % ;  none since.

R E P O R T .— F or year ending D o c . 31:
Gross Earns. N et a ft .T a xes ,A c . Int.O th .D educ. Surplus.

1 9 1 5 ........................$1,684,109 $637,049 $553,839 $83 ,210
1 9 1 4 ........................ 2 ,005 .963  842 ,678 539,283 303 .395

R O A D .— O wns 129.56 m iles o f  track . R a lls, 60 to  80-lb . T  to  107-lb. 
girder. 328 passenger and 27 m iscellaneous cars.

O F F IC E R S .— Pres. & G on . M g r ., T h o s . II. T u tw ller; V .-P . ,  L . E . 
W righ t; Sec. & T reas ., W . II . B urroughs; A u d ., L . L o  M a y .— V . 100, p . 
1257, 1752; V . 101, p . 370, 1092, 1553, 2145; V . 103, p . 666.

MICHIGAN CITY, IND.
CHICAGO LAKE SHORE & SOUTH BEND RY.
O R G A N IZ A T IO N .— O rganized in Indiana D ecem ber 1901.
N o  securities in hands o f  pu b lic . A ll ow n ed  b y  syn d ica te , w hich  has 

used them  as collateral on ly .
S T O C K  A N D  B O N D S —  D ate. Interest.

C om m on  $5,000,000 ($100)___ ______  __________
Pref $1,000,000 ($100) 6 %  n-c ..................................
1st m tge $6,000,000 ($ 1 ,0 0 0 )/ 1907 5 F -A  15 __________

g o ld _________________________ 1 Interest a t C leveland T ru st C o .,  T ru stee .
Bonds.—  R em aining bonds aro rosorvod for futuro extensions and Im

provem ents. T h oy  are su b ject to  call a t  102)4 a t an y  ln t. period . S ink.

Outstanding M a tu rity .
$5 ,000,000 .......................

1 ,000,000 .......................
4 ,457 ,000  A u g 15 1947
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8 8 $ r o 5 S f i t e j a y a a g S * *  15 1917 19 W .  a m  2 %  o f

Is leased to  C h icago Lake Shore & South  B en d . 70-lb * T -ra il entrai R  R  • •

w n .
& A sst. T roas., A rth u r W elsh .— V . 8 6 , p . 51, 167, 420, 1528; V .’ 98 p . 386.

MIDDLETOWN, N. Y.
W A L L K IL L  T R A N S IT  C O .

= i ,£ ? o ? ^ N IZ ^ T I,O N -7“ ,n co rP °rated in N ew  Y ork  on  M arch  30 1905 as 
?hn M M H iiinder foreclosure , to the M lddlotow n-G oshen  E le c t r ic B y  and 
th e  M id d letow n -B loom sb u rg  E lec. R y . See V . 80, d . 1059 1425 o<?rn 

hands o f  receiver O ct. 1908 on accou n t o f  a judgm ent for
r e t t t a s 'X h ^ r g e d T p d l M  lfl09.“  lndebtedness haviu«  bee«  Pa‘d olf.

S t S ° S 3 5 0 ^ 0 0 D(SB50)N D S _  DatB- InterCSL OUS350 0 00 - M aturit« ‘ 
is t  m tgo *350 .000 g o ld '(V l0 0 j7 1905 5 g M - N *  300 ,000 M a'v V 1 9 3 5

3500 and 11,000)------- c*tf(lnt. at Com’w’lthTr.Co.,Harrisburg Trust
aftOT lo7 ea rs ’a t ° lo ferVCd f° r fUtUr° lmprovements- Are subject to call'
t a ^ R« ? ^ 7 niŜ T F or y °a r  ending' June>30i 1916, gross, S73.795; net, after taxes, 82,570; net corporate  d e fic it , *13 ,339 . In  1914-15 gross <577 ins- 
net, a fter taxes, $18,333; net corporate  in com e, *2 ,691 . *77,168,

RO iVD .— O perates 12.84 m iles o f  track extending from  M id d letow n  
r ^ i h " f p °  Mi <i n ay IX r^ ’11a o s .hon ’ Including sw itches, turnouts, & c. R alls 65-Ib. r  and 80 and  90-lb . girder. Standard gauge.

O F F IC E R S .— Pres. & G en . M g r ., D eW Itt O . M cM on a g lo ; V  -P  Chas 
A . K unkel; S oc ., J . F . W eiss. H arrisburg, P a .; T reas ., W . M  O glesby H ar
risburg, P a .; A n d ., F . N . B o y d .— V . 80, p . 998, 1059, 1425, 234<L

MILFORD, MASS.
0 1& T m̂ a% tH F R , ,D Q E  S T R E E T  R Y .— T rolley .

StocTk°com  $ 4 4 ^ 0 0 0  ]$ ?O o T  ^
Preferred *100 ,000 (3 1 0 0 ) . .  11 j . j  SSin o 'n oo  A § r '
M .  I Toll. & Pram . 1 st m tsc  f ] 5 qq j* _  y t i pI ' _ Sco tex t.

f j  K°  d ------------- c * n t f l l n t .  a t A m er. T ru st C o . .  B oston , T rustee

Calendar Incom e A ccount o f  W isconsin E dison Co.
Y ear—  D ivs .& In i. E x p ..In t.&  N et D M -  Balance

i!‘t ::::::::........si? S lf ‘IffSl 4 l ! l f..........................1 .119,205 394 ,594 724.611 658 .847  65,763

J a S ^ F FCEF o g ;7 y - r Trea.sa3 G ?o ' R  ^ h ^ n - W  ? *  H L ^ e ;  S ec ..

(1) M ilw a u k e e  L ig h t ,  H ea t & T r a c t io n  C o .

O R G A N I Z A ^ T ?  practica lly  a11 ° ' vnod b y  the W isconsin  E d ison  C o .
and 1 n t e r u r b ^ n ^ ’7and°e^21rle^iih?0‘ l ? 96' D° M extensive street waukee, South M ilw anke^ni^n?, Bght and power business, serving Mil- 
Mil waukee, Whitefish b! v ^ o x  Poin^tv^V^lM 05^ ’ Wauwatosa, North 
ILartland, Oconomowoc. Watertown ,v7alfkesha. Pewaukee.
wonago. East Troy, WMerford* Roch^V^? A MHske*0 Lakes, Muk- 

Control Purchased— In 1007 n,,n„hCbS te£ and Burlington.
T h e M ilw aukee E lo c t /ic  R y .7 1  L W  from 9T h « ni m o n .s t ock o f
Th is was d on e  in order to  rn a k ?M il r f c h ! .S L T 'i0 ^ o r t^ A m erican  C o .  
trolling C om p a n y  instead o f  T h e  M i i w a u l c e a ^ l ^ * ^ ^  r ?  9 ? '  the c o n * form erly the case. V . 8 6  p 286u n w au K eo  E lec. R y .  & L t . C o . ,  as was

Fare I n c r e a s e . - See M ilw . E le c . 'R y .fc  L t . C o . b elow .

C om m on Csto?kD* 3 (L ^ 0 ,0 0 0 - -  ZJaW' In teresl- £  ̂ f i n d i n g .  M atu rity . 
M ilw  L t H  & T r  C o  1st Ilf tr) I qqq £~ ~\~r~-  510 ,000 ,000 ------------

h f  - S - S . i l
M etrop olitan  T r . C o . .  N . Y  trustee 

a t com p jin y ’s N ew  Y ork  o ffic e  I n t *
” by"end*orsMnent,a by^T ?he^nhraidm edE?ec

Hons Bonds may be called on any tnt d ^ °a t  1 1 nV̂  i°, r.ctlr^ P rior 
not over 5 ^  S l l ’° 00’000 are to ffi5 ^ % n dtayanad%e1i°aî ndg i*nit7.00Vd.08040
2 3 R 72Am ii^ TOt8n jmh“ T g,flan XClm e o f  controlled  M ilw . E lec. R y . & L t . C o  
gToOO k w ? i a p i c i t y . T  ralL 1 3 7  passcnger cars ' Steam  pow er p lan t &

R E P O R T .— Fiscal years ending D e c . 31:
„  1915. 1914.
g r o s s ............... *1 ,480 ,625  *1 ,493,667
E x p e n se s____  783.491 7 7 7  Sftg
D e p re c ia tio n . 88,635 753.095
ra x 0 3  ...................  118,450 115,003

M  g  *30.000 ,000  ($ 1 ,0 0 0 ). 
lst M . bonds m a y  bo  callec

E A R N IN G S .— F or fiscal year ending Juno 30:
JUYear—  Nr ?  W ! er t y d u c -  P f.D iv . C om .D iv. Surp. or. _ f  _eaf ~  Earnings. Taxes). tions. (6 % ). (5 % ) D eficit
1 9 1 5 -1 6 .................. *272 .318 *58 ,090  *29,924 *6 ,000  *22.000 s u r .* 1 6 5
1911 l o - .............. 2 o o ,592 59,494 33,683 6 ,000  22,000 def.2 ,189
r_ R  0 m u >771 ?  Y n\ t6 .P111 08 o f  V’aI<7k> ,fr,om  S o * Fram ingham  to  U xbridgo and rCpm M ilfo rd  to  M ed w a y  and I lop k in ton . A lso operates the G ra fton  & 
n ^ h 'i m  Qf’ f r ?m Io9p cd ‘? 1°  to  N orth  G ra fton , 14 m ilos, and the M ed w a y  & 
H ^ b a m S t - B y - .  21 m iles. A lso  controls  Lake N Ipm uc P ark . 60 n a i  
senger cars, 13 snow  plow s and 4 m iscell.; 134 electric m otors. P

O F F IC E R S .— P res., John T .  M an son , N ew  H aven , C on n • V -P  Tnni a 
Sperry. N ew  H aven ; S ec., W endell W illiam s; T re a s ., J . E.’ W alker M O ‘ 
ford ; Supt W  L . A d am s. M ilford , M a ss— V . 74. p  1308; V 76 n 10 9 
V . 8 8 . p . 375: V . 90 . p . 914; V . 91 , p - 463, 1160. P- 1 °2:

O ther Incom e. 1914.
*698 .552

G ross in c -------*1 ,188 ,693  S1.246.25S
_______________ Interest...........  662,660 645.071

l^^engers"’ care^din41915!?^L2.5?5,1608UagaVnst "l2,13'6^5488?n 1914.1’ 187

MILLVILLE, N. J.
M IL L V IL L E  T R A C T IO N .— A  trolley road .
STOCK ANP BONDS— D ate. Interest. OuMamUnjj. M aturity .Stock  *175 ,000 .

1st m ortgage * 4 0 0 .0 0 0 'g o ld ] 1894 5 g  F -A  208 000 A 'n i 'i * i o t 3

161.814

M aturity .

“ O ther d ebts”  D ec  3 1 1 9 1 5 _____
Bonds.— N o t  su b je ct  to  ca ll.
E A R N IN G S .— F or year 1915. gross. *50 ,402 ; d e f. from  oner an*. 

In  1914, gross, *51 .490 ; d e f. from  op er .. *7 .254 . per-> M >365 ‘
R O A D .— O perates 6 .47  m iles o f  track  in M illv ille . 0 .536 mile* in v i „ . i   ̂

and 5.541 m iles In T ow nship  o f  Landis; to ta l, 1 2 ;M 7  m iles “  In V lneIand 
m O F F IC E R S — P res., G oorge W ood ; V .-P r is . .  i  n  y '  H. „
T h om a s; T rea s ., D aniel O . Lew is. w o o d , S ec ., G .  H .

MILTON, PA.
L E W IS B U R G  M IL T O N  &  W A T S O N T O W N  P A S S . R Y  — T rollev  
O R G A N IZ A T IO N — Chartered Sept. 3 1897 In  o i n w h  !

S S fiS fA S ”11 “ cUo“ « ro“d- “ »”“ "■>* » '“•
StoWlMioO®” ? ” ? 3 -  Da“ -
First m ortgago *300 .000  go ld l 1910 B 'g F -A  160 000 F eb  " f i M R

(*5 0 0 )............. ....................... c * / l n t .  a t L and T itle  & T r . C o  P h i&  T’L i S i 0
Bonds.— Rem aining bonds can on ly  be issued for  im provem ents

Feb!°1920*i ^  ^  *° Ca“  M a Wh° le o n ^ ^ d a ^ M ^ r

aftor Ra ™ * 8 .773FOr 12 m 0nths endlng DoC' 31 1915* gross- *48 ,186 ; net.

o n ?ra M ^ '7 ^ i?  o?"?9 o f  tr,ack  betw een points nam ed in title . 1 1  overh ead -

ir e a s .,  D . L . D iehl, A sst. Sec. & T rea s .. W . B . R a n kin — V . 90. p . 1363.

T H E  W IS C O N S IN  E ^ f s w J c o . ^ I N c '  W I S ’
N o ^ ^ A S c iro ^ rh o ffi iS N ° v .  7 1912 to take over the
utilities. O wns or  con trols , through s t ^ n w  a n d o t h ° r W isconsin  pub lic 
M ilw aukee L ight, H eat & T ra c C o  S k ! ? ,  " 111? '  the follow ing cos .:
^ . s W a ^ ^ c ^ 0^ i ^ L \ T :r 6 ko°.eLleht&PoworCo-

E ,eC trlc R a h w a y  & L ig h t  C o .
o?S ?n  to V 60 ? 'T 009TĈ m b r U in V ^ e° St' Ry' C o' Jaa- 29 1896.

1911 SÛ V ? 9 7 ,  p  164^ valuation by  W isconsin  R R . C om m . In July

and ^ Pt o fc& u e t*300O0001n o ^ } th P ° )Ver ° ° '  o f ^ b w a i ik ^ C r Y i a O ^ O W 6

b y  bonds o f  th ^ S liiw a u k e e  E lec . R y .  & E t?PC o — V . f o V p l o T  SeCUrod
S T O C K  A N D  B O N D S —  D ate. Interest 

C om m on  stock  $20 ,000 ,000 merest.
_  (Par * 1 0 0 ) . . .........................
I n fe r r e d  stock  $4,500,000 ...........
„  6 %  non-cum  (par $ 10 0 )
T h e  M ilw aukee E lec H yJ &

Light C o  con s, m tge $8 ,- 
OOO.OOOgoId ($ 1 .0 0 0 ) . . . c *

T h e  M ilw  E lec  R y  & Light 
C o  re f & ext m tge $20 ,000 ,-
000 gold  ($ 1 .00 0 ) . . - l . _ c *  

Q en & re f m tge *90.000,000 
gold  ($1,000) Ser " A ” .c * t f j

N otes (see text)

1896 5 'g F - A

Outstanding. D ividends.

$9 ,850,000 ...................

4 ,500.000 J u l y '1 6 . 1 ]
c s i f w o l . ! . .  W ; S ? „ F s U  1 $  

I ° 7 W o % i N,- ? * ,  
T;s i % i  ? tAc S 5 ^ r m i,ort- T™»t“
to.91.1.  T“ «

„  , .....................................  1 .300,000 . .  ’
Stockand Bonds.— T h e bonds and the pref. stock  are lisfrwi r>„ ^

liom  and *6',772 .O O O ^rfd e^^sit^ '^ coU atora?^to  '^ n . I n V r ^ f  rm ^ ef °boPndsr"

™ort* a*a becom es due on  th at date. B on ds o f  Series A  a ?£  rerw .7^! 
able on  an y  interest date  on  and after D ec. 1 1916 a t 105 and  inter**?"

V .A1 0 2 !BA9B 9R E P O R T '— F,SCal years end ,ng D e c - 3 1  ( f ° r  1915 report see 
1915. 1914. ]_  1915. 1914.

S T O C K  A N D  B O N D S —  D ate. 
S tock  400,000 shares (no par 

va lu e)________
D obons * 1 0 ,0 0 0 ,0 0 0 '(SIToW ,

$500 and * 1 0 0 ) . . .............c *  1914

Interest. Outstanding. M aturity .

............. -  215.000 sh. Jun o ’ 16$1.75
6 g  M -N

D ebentures con vertib le  in to stock  a t Is i) ™ r sh ire0 * # 00 ™ a y  J }5 ?4  
and prior to  M a y  1 1923; red . at 102 on  60 d a v n 'M i w  ®f®er-  M ay  1 1916 

D ividends.— A  d i v " o f  $ 1 7 5  w as pa id  J u n o T lO U  In  n  V ' ? § ’, P ' ,1128- 
$1 75. In  1915, Juno, *175 1  D e cP. * l  In  1916^ Jm m  f i  ^ l 4  also pald 

R E P O R T .— F or ca l. years (combined properties). ’ '
Calendar Operating N et (after N on-O p. Interest T\nin„r.

i 9 f r r . .. . .* | ® | o  % % es & &  * S l s
1914 ....................  8 ,552 ,808  2 ,583.448 87,196 1 ,354,415 1 .310.229

G r o s s ................*5 ,971 ,715  $6,005,495
Exponsos . . .  3 .085.877 3,097,207 
D e p re c ia t io n . 656.125 698.516
T a x e s ...............  422.879 436,701

Other Income. $29,321 S65?806

_________ m S a  i h ” % j

Passengers clrH^l in3419$15,.791 ’,400 946g a in s t  9'7.874M i ln$19145’5° 3 
p r?f!CsIn ceV bRT9U00.r QUarterly d,y,denda of have been paid on the

807,P2F0 85 ?V .Si ^ ^ 9 » . Y 4 f t 5 / v : i % ;  ^ 8 0 0 ?9 6 9 ; y ° ' m , ' p ° 4 9 ^  4 7 4 * 
(b )  W is c o n s in  Q a s  &  E le c tr ic  C o .

» a ; w a » s ? " !S S S
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S n s ln  E  d ison  C o !)a n °4  to  d ischarge $ 16 2  ioOO floa tin g  d eb t  Incurred in m ak
ing add ition s and betterm en ts.

S T O C K  A N D  B O N D S -  D ate. Interest. Oxtlstanding. M aturity .
C om  stock  $1 ,760 ,000  ($ 1 0 0 ). - ..................- - - - -  $ 1 'o00 000  " " H U "
P re f cum  $1,000,000 (| 1 0 0 )--  - - - -  .  2 ,350 ,000  June 1 1952
F1i 8t« ^ tgage g ° ld ’° c * {In te r e s t  £ a fa b to  in N ew  Y o rk . H arris T r . 

& 5 5 0 0 )..................................  ( & Savings B ank , C h ica go . T rustee.

ta x i & c  S M S ,900; o th o r in c o m o . $15 ,416 ; interest charges, $137,766.

sUp R O P E R T IE S .— M iles  o f  single tra ck , 7 .8 5 1 ;m lles  o f  gas m ains, 203:
r n r iM P F R S __Pres J D . M ortim er; V .-P . ,  S . B . W a y : S ec .-T rea s .,

P .0JP Bo0eh m S- V P 9 6 ; P 434i V .  101, P- 375; V . 102, p . 1352.

W IS C O N S IN  T R A C T IO N , L IG H T . H E A T  &  P O W E R  C O . 
O R G A N IZ A T IO N .— T h is  com p a n y  w as incorp orated  a t  M ilw aukee in

r S S S S H H s

g & p S S H S S S a S S E a S S  

i & W S S w i m  S b
F TOO g o fd V o  s S u n d L $.c *  *  ’r "  M , l w ” T ru stee -
P ox  R iver V alley first m tge 

$350,000 ($1,000) gold  .  c

b o K r . t e j S ’S.0̂  E S S
^SASHT1 “ •

h
R O A D  — O perates 15.82 miles o f  track , con n ectin g  N een ab . M enasha ,

2 * S I s 3 & ^
p . 764: V . 101. P- 1093

Tnt at First Sav . & T r . ’ d o . ’, M ilw .. T rustee. 
I 1901t 5 g A -O  350 .000 April 1 1921
M erch ants ’ Loan & T ru st  C o . .  C h ic ., T ru st, 
sconsin T ra ction . L igh t H eat & P ow er C o

_ 'ItlS. 
$5^.213 

44.906

MINNEAPOLIS, MINN.
T W IN  C I T Y  R A P ID  T R A N S IT .— A n  electric road .

J u S e ^ s W ^

f r a n c h i s e  a n d F a r e s . - M k yor  H aynes o f  M in neapolis on  F eb . 18 1907
s i^ e d ^ n | o r ^ n a n ^ r^ u ir i^ s tr e e t^ a H w a y s

Judgo Lochren  o f  the U . S. C ir-

n f°J i id ire L o c  hr on . T h is  decision sustains the com p an y  s cla im  to  g  60-year 
frnnnhTsn from  July 1 1873, w ith  the right to  charge 5 -cent fares. V .90 .P .1 1 1 . 
Th oT O m pan 'y  is negotiatin g w ith  the c ity  for  a renew al o f  the franchise.

V ' o*? , } ' p ‘ / ,nuh r u n  o f  St Paul.— F or decision  as to  right to  build  now  
Paul M e ^  79 , p . 271, 2087, and for settlem ent w ith  C ity  o f  S t. 

lines In St. l au i, see nnulshes its right o f  appeal from  this decision  and P aul b y  w hich  the c ity  reim qu unes usi n g n i' «  w p  Dorsonal nroDerty

1 9 0 f t f  M T n c  sVo per ann .;P1910 and since, 6 %  per annum .
R O A D __Consists o f  440 .46 miles o f  track , including four intcrurban lines

30th  cities. See V . 64 , p . 704.
A N N U A L  R E P O R T .— Fiscal year ends D e c . 31. R ep ort fo r  1915 was 

in V . 102 7p . 796 . show in g results on  the entire p r o p e r t y ^  f o l l o w s ^

R evenue pass, carried -1 8 5 .6 5 4 ,9 8 5  184.352.-963 175.895,811 162 .407 ,993

S 5 K f c ! S |  6sE :I| | | |  ^ s i s f f  $ 8 ,1 4 7 ,1 9 9
R octs . from  o th .sou rces . 76 ,658 72,U4d o t . i o o  ’ T -

o p - S W ^ : : : :

j s s w s k k - -  f t f g  V M M  m a  n s »  
E - l H s B l i d t i S o  iJisffl . a s  . . « 8  

"UBJB ,3« S  ’W M ^ M ***

m i m m p a p o i  m  S T  P A U L  R O C H . & D U B U Q U E  E L E C . T R A C . C O . 
— C om m on ly  know n as “ D an P a tch  E lec. L in e .”  O perates a unit pow er

ca L sZ?!^™ ;',,n — Charles P B ratnober o f  M in neapolis w as appointed

lYoofoOO receiver ’s certificates to  tako care o f  ob ligations then existing o r  
sh ortly  expected  to  arise. See V . 103, p .  844.

from  R a n dolph  lo  M a n k a to .

in to  M in neapolis term inal and add to  equ ipm ent. M in neapolis  T rust 
C o . is trusteo o f  tho m ortgage.

S T O C K  A N D  B O N D S .—  D ate. Interest.
C om m on  $15 ,000 ,000-

Outstanding. 
$4 ,951,800

M a tu r ity

o f° S  M c e W b T W  “d S S S f t o M a y l9 1 0 o n ie H n g  theSt.
PauP Oity Ry tS ^ oS trict  a car line on St. Clair Ave.. branching from
^ M ei^S ifhsid iaries  .— Because^ o f  a" decision  o f  the Suprem e C ou rt holding 
i-hat suburban lines as railw ays, are am enable to  tho M innesota  4 %  gross that suburbanM ines, a s /if i id  M a r 1910 to  Incorporate tho M inneapolis

S S - S 3 £  | S s s 4

poses. . 90, j ) .  850------  £>aie . Interest. Outstanding. M aturity .
S T O C K  A N D  B O N D S —

Tw in City Rapid Transit—
C o m  $22,000,000 ( $ 1 0 0 ) - - -  - - - -  
P re f  cum  $3,000,000 ($100) - 1895 

M in neapolis Street Railway Co.—
1 st con  M g $ 5 ,0 0 0 ,0 0 0 -c * c p t  1889 

St Paul City Railwau Co—
First m tge on  real estate and l 1882

6 Q-J
7 Q-J

$ 2 2 ,0 0 0,00 0  o c t  ; i e .  1H  
3 .000 .000  O ct  ’ 16, 1H

6 g  J -J  15 5 .000,000 Jan 15 1919

6 g  A - 0  224.000 A pril 1 1932

6 - j - j - -  3J » /a r . ™ ' 8

R f l  000S000rVsftCM e 3lP y ? .'5 %  b^ n tls areV l^dged as collateral fo r  t t fe n o tw .

^ i 7 T ^ e^ ett l t0?^ T Sr ^ ° em ab- ________1 V .-P . ,  C . N . B oy n ton . S t.
Paul S ^ .  M  H^ B o ^ l l e f - v V  93 . p . 731; V .  99. p .  197; V . 100. p .  1832; 
V . 103, p . 406 , 844 . _________

MOBILE, ALA.
O RG AN EIZ A T IO N .— a  ^cVnsSidat?o‘^ n rS e K ' l  1901 o f  the M o b ile  L ight 

& R a i?ro id  and  the M o b ile  Street R R .; the franchises  o f  b oth  com panies

W6In  S ndl w r t h e ePM obV e9 i n u m t a a ^  C o  purchased t h e ^ e fc t r ^ l t e h t  
p lant o f  L o  com p a n y  and under con tra ct o f  purchase p ays to  the M o b ile

L ST&O ^ A 7S ^ & PayDma r  Interest
Stock  $2 .250 .000 ,iparJ100 )i i -  - - - -  g — j- j j  $ 2 ’g f5 ',000  Jm y  1 1 9 $

,In t. a t Farm ers’ Loan & T rust C o . ,  N . Y .
1893 6 g  M -N  270,000 M a y  1 1923

Farm ers’ Loan & 'rrust; C o . ,  N . Y . , T ru steo . 
Intorest a t N ational C ity  B ank, N ow  Y o rk . 

1901 5K  M -S  1,460,000 Sept 1 1941 
nnm S2 250 000 c^ tt Interest at N ow  Y o r k T r u s t C o . , N . Y . ,T r u s .

J r 6 a D°’ & c L o w n s  61 m iles o f  track  in M ob ile  and extensions to  M a ga 
zine P oint Spring H ill, W histler and M on roe  Park. C om p a n y  also ow ns 
‘ ‘TVTnnrofi P ark”  and w ater pow er and 260 acres o f  land ad jo in in g.

^ F F I C E R S . - P r e s  f j .  I f .  W ilson; V . - P . .O .  D . W illou gh by ; S ec .&  A u d^  
M  W . G lover; T re a s ., O . W h ite  Spunner; G en . M g r .,  J . H . W ilson .
V . 86 . P- 1529. _________  _  ________

atOCK 52.ZOU.UVRf •J.1VJU/-
First m tge gold  ($ 1 .0 0 0 ) -n t f

M o b ile  Street R R  first m tge 
gold  $300.000............... c * n t f

C on solidated  m ortgage, gold  
($1,000) $2.250,000 - c * t f

MONMOUTH, ILL.

? S e C? o T g o fd W ”S t r t ? t  i l l r  5 1  J - i  15 3 ,708 ;000 Jan 15 1937

...........................  '
t a 57oc*a- S Vtocklis°?ed on  N , Y .  S tock  E xchange.

i S S S t i S f a K a s
^ O R G A N I Z A T I O N .— In corp . In 1906 under Steam  R R . A c t  o f  I llin o is . 
O perattrf b y  electricity  Tor passengers and stoam  for  frolght. /■ ranchises

ln AppU™at4on foT a ^ o co iv o T b y  tho original prom oters o f  the road  w as d o -

M aturity .

S ^ e M W l i i  ' s t Z T i l a i l w ^  and severally w ith
the M in neapolis L yn dale & M in netonka R ailw ay C o . ,  Issu^ A 5 >000-000 5 %

E S f i  s w A r - s S t t r a  e« . “ssa . a
a l Th l o S ^ P u d C ^ R a i l Z b  Co. ^ s  tesued $4,388 ,000  ^ S T

SSSSm tge. was $5 ,500 ,000 . b u t  b y  the jo in t  cons m tge 1M 3 n o  i W h f f a

the 1st co n s ^ S tg o . o f t h e  S t .SPaul C ity , $224,000 are held b y  the Farm ors 
L oan & T r  C o . to  bo  exchanged for tho $224,000 first m.?§0 i  , nt 3̂ ' _ n n» 

T h e  M inneapolis Street Ry A  St. Paul City Ry. con solida ted  m o r tg ^ e  Of 
1903 is a  jo in t  Issue o f  tho M inneapolis Street R y . an d  th e  S t. PaulT flty J frr . 
G u aran teed , prin . and in t .. b y  endorsem ent, b y  T w in  C ity  R a p id  Transit 
C o . (see V . 77 . P- 2281 and 2340).

BOND3^ -' ° b S .'
1 W »  *S 2?t2 2 «  l » o o 6 - ; i  5 g J - } ‘  621.000 j i n ' i ' i M ?
FI7«1 non W a t  105 . c l n t f a t  A m er. T r . & Sav . B k .  C h ic  T rustee. 

^ tO A f?.— 16 m iles betw een G alesburg and M on m ou th . 7 5 -lb . ra il.

S tonR F ?ni?R U4?— Pros M  A  W alsh ; V .-P . ,  W ill H alsted C lark . C h icago; 
Soc & T ? e a s .? j .  w !  w K lsli; G en M g r .,  G oo . W . Q uackonbush , R o ck  Island.
111.— V . 101, p ;  104; V . 102, p .  886.

MONTGOMERY, ALA.
M O N T G O M E R Y  l I G H T  & T R A C T IO N  C O .— A  tro lley  roa d . „

V 'w i> "‘£ S  i” “r . r . SSr r ' " '  ii!om.ooom “12.000 .boo:
?■ ??J iV n ?n n w  nrfm ertv V . 94, p . 1764. S tock  had previously  been d o - 

system  In M on tgom ery  and its suburbs. Street railw ay franchises  that are
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franchise °runs S f M ? * " 6®  1932 and 1942’ E»~M e »*ht and power

Stock^^.OfJO^oVcS 100)!“  _.  D<Ue' In te re st- j2<000<00ft" M a t u r i t « -
1st*  ref M $5,000,000 s k f d „  1912 5%------  lOOo’fnn AnViTVIS^
Mss«3SCiJfr. w&sj&t * T * m  v a1?‘
lien fmd $ 3 % o hm rf f  & ro,^l.n<II? g, bonds, $350,000 aro rasorVed ’ forUpr?or 
tlono?rofund50'«fnrf« r ^ dh n3,& betterm’ ts at 8,0% o f cost, or ifor aSqulsL 
Sirik fd nmVni *#£ , ® 3 ' (.o f, )01!1<is,o f  othPr Properties which may bo acauirod 
1915. V 95, p° i f , 0f a11 bonds autbonticatod annually bogan i*pril l

69F;An^ /a f^ 'r7a 3 fes°^ 0 6 ,?8 1 ).rOPCr*i*eS f0r CaL yCar 1914’ gross- *396.-
Mon^gome7v°amiatf̂ S w n ’P i l f ’ a *  Vack ^eluding 4 milos of double track) in anri q* ? I1C* Pickotfc Springs; 56 cars. Standard gauge* 70dh Tand 95-lb. girder rail. Power-house capacity, 4,000 k.w . S ’ ' u T
n h9 r ^ Pr<? / ’ Ray Rushton; Sec., H. F. Crenshaw Treas
v!*95. p.*47°V?looi^p. 734;Py.310^t p! { f a f *  1026: V - ^ . P  2 0 7 ^ 4 !

M O N T O U R S V I L L E ,  P A .
MONTOURSY.LLE PASSENGER RAILW AY.—A trolley road. 

r»ioM?,>;iA^ T ^ .T f9 N .—Chartered in Pennsylvania Juno 28 1897 Com- 
F h w n i <rIi°mt^ as 9ec. 10 1897. Owns all the stock of tho Montoursvllle Electric Light Co. Stock auth. and issued, $75,000. Funded dobt anth 
and Issued SH2 °00 5% 30-yoar gold bonds (tf) dated M a y l  1 9 0 8 iSS*
\ O p e r a t e s  514 m. of track from Williamsport to Montoursvllle’ p » '

An extension of l  A  miles to the borough limits on the east is ̂proposed
mos- ending Aug. 31 1916 (inch Mont. Elec Lt Co ) gross, $28,307; expenses, taxes, interest, &c., $28,677; deficit $370

CoudorspOTt^ Soc?"&’ Treas". ^eelm?S9V^liia]mspor^''G'o^°0\Vard’
p f 2 0 7 / 1764;ngv ! ’ 95r.° p '04 7 f Vll,0’~ V* 88’ P ’ ’375: V ' 91- P- 1028:* V^94,’

M O R R I S T O W N ,  N . J .
MORRIS COUNTY TRACTION.—An electric road

^ ^ S ^ W S ^ IS S S ^ S L &  f e S y t a  K t0? bafer
W On Fob?21̂ 1*913 t h e T j .  * *  35 years’ * °On Feb 211913 the v  r W  Tr?.r.?.p r̂petual or for 3 5  y°ar3-
$30(L (W 0 ca p .1 s to c k 1 to ^ r^ 'ir ^ th e ^ $ 3*000  O l^ e x ta ^ P n a sto ck ^ fo n !.911 t o  ^ uo

S “ £ 3 : . . “ ;  ,n ," aL  Ma‘urU‘ -

Bonds.— Of the gen. mtge. bonds SI nnn nnn ** 1 Arustce.
NI  fun°dndV l3/ ^ ’Sned atr%e5VCd t0 r°tiro the

I n W 5 ^ . * » ! S i g ^ * « » .  $3307225; not. $112,596
«5l®AP "— Is to build 75 miles of road from Elizabeth -w t . .with a branch from Denvillo to Boonton and n iw v S *  u J”  t0  Netcong, 

operation from Morristown to Lake HoDatcrmc o»7iJ,ra?iCbos’ . Road Is in to Boonton, 5 miles, and to Wharton miles, with branches
Springfield, 6  miles, and from Maidewo^f ai 2 ? E ^ a b e t h  to

began J a n ^ i^ g it  o f ^ ’ ^ Y ^ 'o f  J[iehonri?0ti? e. 8°mi-annual sinking fund 
D iv id en d s .— 1908 £ % '  ,v - 95. p. 1331. .

OFFICERS — PrtS R n n !  River about 5 miles from Muskogee. 1
W. M . C u t l^ L o P̂ f ^ . ^ ^ ^ ^ ^ . Sp .Bf f i n: Sec‘ & T reas.!

t e n n e s s f f  d a i . ^ v H V I L L E > T E N N .
ORQANIZATrONr1LVy AY’ L.,Q H T & POWER CO.

Is a holding co m p a i^ M d  Swns iiH halnf  ° ?  A P^‘ 23 1912. V. 94, p. 1120. 
tlcally all the common and $335 Tennessee Power C o., prac-
Co. and practically all com  a n d n f f '  ? !°p k o 7 tb ?  Nashville R y. &  Lt. 

STOCK A N D  B O N D S -  ' ?  r ° f  Chatt- K y ’ & L t ‘ ° ° -
Common S20.000.000 ($100) 1 lnteresl- Outstanding. Maturity,
P f $50,000,000($100)6% cum ----------  ------------  $18,000,000  ................
Secured notes $3,500 0001 1916 e "f Y i '_ 10,250,000 See text 

(Sl.OOOJred at 104 & in t°c* {Bankers Trust C o m2 ’50v ’0(I0 Juno 1 1918 The secured notes were issnnd S J i rust»S(0,-A Now York, trustee, 
participating receipts duo Juno 22 10? fw v °  f?-500,000 ono-yoar 6%  note

amount,

^ i ^ GS <GrojjinCd N ™ (n fL ° f  C« tu,ent companies;
. D e c .  3 1 -  Earnings. Tax% A ,* D iv s ± ° \  ™ *nce.
t o i l : : : : : : : : : : $3 762is7 •LSZ?-fe| s i .32 0 ',2 6 3  s T o s ^  $2 ^ 1 3 9  

Six Mos. end. Juke 3 0 - ’ ^’398 1.194,420 109,049 187)929

M i : — - :^ 8 K B  “ « «  »|m
R y?L V! t t  f f  ° n StOCks 0f constItu°nt cos. not owned by Tenni

tu .vo inuos or road. Total trmL- i„7 ,„  '*.i J-viaui-
3 miles o f  road between Danforth Road andivrJ>^.?of^fc on ’ 58 ra,les- Tho 
Morris R R . and aro operated undor loaso 1fiS S S J°?1V.aro P ^ ?* 1 by t,l° T rail in country, 80-lb. girder in cities Tho moV??’ 4 i t ‘ ,n - 70-11).
“ n m o B D ? 1'  un<lor consideration". building o f  a lino from Land-

Ohoate!MBo r t e ^ f s ’ecHe&nrTyre^  0°" o  T h ^ r o ^ .  V R -
O. O. W oid m a n .-V . 95. p. 680. 1608. 174ft! V . 96 ,’ p 63 65°3T V .^7? p S  ’

M O U N T  H O L L Y .  N  .T
O RG A NIZ I t  rON °  UrN T Y TRANSIT CO ̂ —Trolley.

‘" * K ® S
o n i ' S S N,<1 ? 6 7 ,' f f  M 8.18C  not from
dividends (4 % ), $4,750; L i-p lS s?si.Y lO .101’ not from  operations, $6,160;
and llah iosnortT o^lL ^astow n^eO  lb °T  Unr-t0n thr-°^gh Mount Ilolly 1916!) o f  tire com “ y ? { f g i ,  22± b J ™ M ^ c h  291916 9 o f  "the com pany’s II cars W CT^com nifiVel^^?’ 5ftJ , On M a n *  29 
now cars ordered at cost o f  $6 200 each for (Soli™™4™  troy?d by fire. Tw o

flUSKBOON T R A C ^ K ^ M S 0 ^
*  T r S o n  ” l “  T l 8“ *’p " 1«  “  ' ' ° Ck ao<Il" rod t o  » »  American Light

1 1901, and „
o l t ,  F , m A U „  expire: K , ” g '  f f i K ® “ r a l f ™ ^ g S S & f „ r 

FI4 r ^ f lâ  ^ 9o6,̂ oC,gP'a? 1991 5 g M-S 600.000 M a ? !  ^ !
^ f f l a V i 0 5 ------------- t f  In» e s - an l Z yr ,nC Y^ y ^Dinirif^nHa K j  —  7--------- - < Wilkes-UarTO, Pa.. Trustee.
r o a d !—Owns ?5emir^doft^ k ? % year'y from 1902 to date.

Rapids Grand Havon & M n I i^ d &£ d scrY«s,as a terminal for tho Grand 
between points Indicated^fn^h®t?tle.y ”  Whlch °P°rates 40 mllos of track
n . P. Lewis1,SM usk egon3 Asst USe?: ^ aP-; J.'n T ‘ Youn«: Sec- & Treas.,
James Lawrence; Gen. Sunt Walp .  n  Asst. Treas., C . N . Joliffo; And., 
V. 96, p. 1840; V. 10i. p.P774 a,ter Eyko-— v - 92, p. 595; V. 91, p. 1387.:

O UGA NPzATI0LnI —fInTOrporatedin^ troIloy road’

$450,000 and In part payment for the Peordn’nVKS1'^  an cari*or issuo of 
gona1 bonds will bo issued In final payment Uyi 5200'00° a<l<li-twice tho Interest charges on bonds out incliuiin'i aPnual net earnings aro 
chisesnee unlimited as to time. ' ln c ,u cU n 8  theso $200,000. Fran-

Right of Purchase bg City.—The cltv han thn 
pany s property within city limits in lTU and at *ih0 pur.chaso a*> the corn- 
period thereafter, at a price determinable by arhitS„eMd or,°very 15-year 
such purchase tile bonds must be either paid o ffb̂  tlon’ ^ut ln caso ° r 
and ln the latter event tho company must bo aMnx^ifs.u,nod by the city,

8 TO?K°ANl” ' UONDsT ” ' ’ l,h “ »« « » * » «  Oca A El. Oo.
Stock $500,000 ($100). ‘  Interest. Outstanding. Maturity
Mrst mtge $5,000,000 sinking! 1912 5 g M-N nnn a n „ 8co t,ixtfund g Id ($1.000).........c* Unt. at Equitable Tr ^90,000 M ay l 1934

Remaining bonds may bo Issued for iddiiinnQ nnfi t ^ T r u s t e o .  
of cost, with certain restrictions. Subjectto'cafl a s t  w h & M n  5 L t ? S

ri L X *  1 • vjo . x o i l i i .

P0wer^nKdr̂ t 4 C iw p e r t f^ in  ^ h v i l l e  °OhaattannPerato.e,ec! rIc' 11*ht •

aK Sronv& ft: p98i ? S P I ?fbf ^ r “ “ ^
T on n rR yr; L t r <e repIowanCoPr

reorganIzat[o’ l̂̂ of1 tim Nasliville0Ralhvav rnHn0SSi?i° on .Ju" e 28 1903. Is a 
latter’s first consol, mtge. Tho Nashvilln^Rv8 wd under foreclosure o f  the 
o f  the Nashville Street^Railway tto  Na.shv^i»” ^ aa consolidation ln 1900 
zens’ Rapid Transit. the Omnbm-Ianri F ilH li &T Suburban and the Citi- 
Unlon Light & Power Co r K S L u Ieci f e Llght & Power and the 
morcial lighting and power b u ^ im ^ h ?  ‘I  str?.ct railway and com - 
thoso covering tho princiDa 1 r a ib v n v  n v * p ’ F r™ c h is e s  perpetual; 
city the righ t topurch^se after 1923.1 nos contaln a Provision giving the
C om m on! t o o o . o o n D a t e .  In te re s t . ° ’ lls E n d in g . M a tu r ity .

K \ V f ? s 2o S 0̂ 0ffiM T' im I W  ^ ® ) » r ; - ' i I65 i, g
($100. $500 & $ 1.000)-cn tf/ Nashvillo Tr Co Tr„ J 55,0?0 Ju'y, 1 1928 
Second series ($l.OO0.cntf 1887 6 I-j ”  ?os, ° m«3

Nashville & Edgefield 1st M l m * llef i 'j ,'r0 0 ”  Trust, in t. a t 'co ’s office 
($100. $500 & S1.0M )  ̂e n tf N ashvilleV r n .. ™ ?9.000 Jan 1 1017
Oousoi M  (closed) ($500.{ 1?89 6 J-J °  "1 Tru§Vs l “ ‘ -a‘ Tco's office

__and $1,000)_______ _ en tf iNashvrnin Tr xt Jan 1 1920
NashvilleiSt Ry 1st mortgage 1 1895 5 „  j  j Nas^ . ’.!l“ - T erm -. Trustee

moncod July 1 1913 but oniv .  1 annum, com -

3').949.900 are roservoci for prior liens w , i nn m r d ' iand e^t. bonds, 
$4,889,000 may be issued at rato o f $1 000 for elch «ri°oFntreasur/ ’ and 
future Improvements and equipments not over *7nnCn o o l ,2i>0 ,exPcnded for

nS5lf«Ji5t*g
a ®  s  » " » *  k»p *tu ve . *assg& ss 5 s g * g i s g ;
.̂1 (ten d s .— Tho first div. on nref storlr 01 s o ?  . . _

then 2 1 4 %  somi-annually to July 1910 In O c t2 ioirw»vfr Pa*d Jan. 1 1905;

in Fob. None to xVprii 1915, when 1 % 'was n a i r f ^ ,and l^ i%  special 
all com. stock .acquired by Tennessee l iv  Ft *• T w  rx n?0Y rl ract*cally 

E A R N IN G S.— Years ending 3^ "  & ° W ' C° ’ In M aV 1912.
, C a l Y e a r -  E a rn fn g s . N Taze{ f  Ini% f U Pre/ i P iv - ™ a n c e ,

*IUf4l *%$$% iifesoo SffS&
2 § T 0 7 2

t o  I r  J tessssz

(2) C h attan ooga  R ailw ay & L ight C o. P XD̂ b-
common arui $2.00o!()00 pref." Ktock°WnS pract,ca" y  aIl o f the $3,000,000

29 1999 ~  »0 0  per plan V 88. p. 1497. V S9 p 285 6 ,™  2 , > nUn0? .^  Electric
Lookout Mountain Ry. Co) D o e a '^ t i^  Rtr^T ^ n iL  ® ^ P ita l stock o f 
interurban line, and practicallv all the pleptrir^Moa?.- wa? ’ excepting one 
In Chattanooga and b^ ‘nG83
Chlclcemauga Park and Lookout Mountain. In 1911 made »Df r ?  R *d80» 
Iractw ith  Tennes-see i’ ower C o., under which It w illnhtale e i? ° 'yr- con*
F r a n cK s ™ , w it^ m h S ? e ^ c e p tT o M ^ w it to u ^ m it^ t im e .^  rese^ ® ronl'^

In te r e s t . O u tsta n d in g . M a tu r ity .
1 rer $2,000,000 5% cu m ($ 1 00 )___ O -f
Fiwt and refunding mortgage) 1909 5 sc M -N

$15,000,000 g ($ l,0 00 ).c*tf/ Fidelity Trust Co 
Chatt Rys 1st cons mtge, seel 1906 5 tr \r~w' o  ic s  f\nn ~iS

f8'r>00 & $1,000) g . c * t f ) Int. at Comm TV C o 2o f Phn2° nmiV U 956 Chatt El Ry 1st M $625,000 1898 5 g Y j  ^ 69? nnn  p biiav Trus.
g not sub to c($ l ,000)c*ntf/Int. at Maryland Trust C . ’0°n,i<Jam 1 1919 

Two-year 5 gold notes $1,-1 1915 5 e j  n  1 V ,V  erSH6-’ Trustee-
000.000 ($1.000)..........cn tf/P en rf C o f  for Ins. on Liv^?0* ^ ^ 7

D'HOHtRUHty, ___ ^
$3,000,000 See text
2.000,000 See text 
2,395,000 May 1 1 9 5 5  

’ P^il1ade'pb'a ' Trustee 6 2.165.090 May 1 19 5 5
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In teres t .
& c .

$357,341
349.613

B a la n ce , 
S u r . o r D e f .  
sur.$76,957 
clef. 14,834

h  s w s & s s r f f i f *  «•b o s s - "  ” »■ - d *•
office o f  trustee. V. 89, p . 846. tn the extent o f7 5 %  o f the face value
o f ^ ’f cSS’S & S ' S S :

S M , J0. u ’S . S S f » a  prof. stock is by  the
Tennessee Ky., Light & Power C o.

E A R N IN G S.— Years onding Juno 30:
C a l G ross E x p . *  £*•*

i - Y s s r  , r . « 2  * ® 5 4  ® s

t £ S j s m & . sk
stations o f 9,400 h .p .  capacity as reservo stations.

OFFICEItS.— Pres., C M . Clark; V.-Ps. M ^ H o jp W n s . H . L . Clark

« £ £  % m Hm £ n k m ^ V  8 9 ^ 2 8 5 .  840; V . 95. p . 543. 1122; V . 101. P 
1013; V. 102, p. 1625; V . 103. p. 843.

STOCK A N D  B O N D S - D a te .  In te re s t . O u tsta n d in g . ^ U y .  
Stock ($ 5 0 0 ,0 0 0 ) . . - - - - - - - - - -  — 5‘g Yf - N 389’,000 May" 1 1950

& S S ^ ^ S S t V .0

S^ock0a]|no\\Sn ed^ T ren nrasee  R y .. Light *  ^ * f f2 4 ° i9 1 2  as a consoll- OROAN IZATION .— Incorp. In Tennessee on April 21 1J12 as a co i _

as collateral on advances, o f which $2,50U,UUU a s ®<»q 4kq non aro
S e ^ ^ e^r^xtoii^lons,^c^u^W OT^aiK?^m^rovements^ fo^extrao^lnary

tr ib u tlS 5 W080t:e X t|1M . i l i :1'?tot’a 1! '°$50L 6 36 ;*^i n terest (net). $465,598;

8 p r o p e r t y  &C._Owns water-power sites on the Ocoee River near
Parksvlllo, Tonn.. with an ultimate capacity o f 80.000 h. §• Optlo ■ 
heen a ecu rod on sites for the development o f  30,000 h. p . auaiuonai 
Great Falls. Tenn.. owns a site capable o f developing §0.000 h. p. — — - 
development In operation. N o. 1 was put in oneratlon Jan. 1912 and o.
In0 000\ iOtp s?eam Plant at p lrtaville  w ^ s ld a cc lf "noperatton In Ju iy  or 

high-tension transmission lines. Supplies pracoicaijy a Cleveland.

M p if e l i*tween 2,000 and 3,000 h. p .— V . 98, p . 1698. 1618.
N ASH VILLE-Q ALLATIN  IN TERU RBAN  R Y .
^ I t d l l o b .- I .  C.nng.ib,. . a , * ;  buudb« of to  to -jg g

8E ?S ^S 5S ^£.5E S S ^^*^ ^S '«rS rgS ?~ ‘ *Sia,*^aSSSi

construction and operation o f tho now company. . _ i _  And

/ “K W S U . K - b .
villa Trust C o ., trustee. .  . ... .

R O A D .— Operates approx. 28 miles between Nashvll e and Gallatin.

b ™  «  gme°-Enters Nashville over tracks o f Nashville R y. & Light Co.
OFFICERS.— Pres., V .  W . Hoover; V .-P . & Gen. M gr. B CJ. Ed|ar. 

Sec. & Troas., H . O. Walters.— V .9 5 , p . I l l ,  V . 90. p . 1157, v .  99, p . i x .i o

This company llto  m ^ L U n c ^ e d  Its authorized capital from $500 000 
to $1 000,000 and Is constructing a trolloy line in Nashville. 4H  
W i l t ,2 miles In operation. 3 leased cars in service. In April 1915 it was
' T F F I O E R S - ^  W a l W .  P alm e? Nashville;0'V.-p /. W  * fr . Saw- 
y e ? ( T w E C la rk M gt: C o T ) .  C olu m bus 'O .; Gen. M gr.. G. B . Howard. 
Nashville.— V. 99, p. 1366; V . 100. p . 1349.

R O A D .— Operates 6 miles o f track; 12 cars. R atcliff

^ S S tS eS S :. * * & £ » & * & J g . i f l f t . m .  ’

PUBLIC SERVICE C O R P ^R W H O N  ° F8n ^ n rfS lJlERSEY'~""9treet railway, gas and electric.— (Sea m a p  on  p a g es  80 an d  81.) d
O R G A N IZA TIO N .— Incorporated in New J e r s e y ^ M a y  6 J ^ b U c

E d. cl°

’ ,3ĝ  s«arasar-Jersey and the gas and lighting “ ‘ terests or tne ht & Power C o .,
Also owns entire tC o  (V *91 f  p ?95h  N?chois Elec. Light & Power C o. o f Morristown Gas Light Co. (V . J i ,P  jo c  Power Co. (Berth A m boy,
N u tlo y .N . J .. Citizens ®>«c. I -® * *  *(& !, PubUcService R R . and W ee-

© E S S # « a a i » r t s
°pPueb « « eeG ^  P * * •  721. 817.

In July 1910 all leasehold Interest in ol^ tric light a n d  power^proportles
011’a ^bseqiient pag0-

N ew  T erm in a l.— See Public Service R y. below. affirmed the
decblon^of^the^Nbw^er^y^Coi^^^Errors^anS^Appoal^ho^ldhig thatjjhe
Chosen F reeh o ld ^  o f H u ^ on  County. N ^ ^ n a  *gtaton lsiand) & Bergen
to 6 cents P ® r_r0 u n r PJH .A.1 ?q owned bv tho Public Service Corporation.

pending a hearing. autb. cap|tat st0ck was increased from
« o W r t W t o  $50^00 0<fc26Shlreholdem 0Pf  record Oct 2 1910 may sub-

I r s f a w S '  DM-

W d - - o j t o j o M .  r - M ^ s e o ^  t m

T1nno^o?d ($ o o o f  S c'* FIdclIty Trust C o.. Phila.. Pa., trustee.

r& ?a i f
C. S l l m ‘d £ l ' S  pledged as security tor t o  trust eertltlcatg,. T o M C ,f l _

T ota l „  T otal
Stock. D ep o sited .

•North Jersey Street R y . . - -$15.000.000 $14,994,400 
•Jersey City Hoboken & Pat

erson Street R y - - - - - - - - - - -  20.000.000
Je^ey R ?  C ? - - - - -  3.000.000

Orange & PassaicVal. R y . C o- l -g O O -^
United Electric C o -----------------  20.00U.UW

IVclU lulu,*
C er tif l -  I f  A l l  Slock  
ca tes. E x ch a n ged . 
40% $6,000,000

19.984.600 35% 7.000.000
3,000.000

923,500
19,594.500

30%
m

900.000
300.000 

6.000.000

N A T C H E Z ,  M I S S . n .
SQUTHERN R A IL W A Y  & L IQ H T  CO.— Street, railway, gas and

O R G A N IZA TIO N .— Incorporated in 1908 and took °.Y®r f . v.« 
r iffhfjfe Traction Co. (V . 85. p. 1144). which was a consolidation o f the
TransltZC o! mid tho^Natchoz G^sflight C o ? '' Oaa ^michUo 
railway and electric lighting franchises expire In 1949. Does tho entire 
Street railvmv gas. electric-lighting and power business o f Natchez. Has 
contract with city for street lighting whicn expires In

STOCK A N D  BONDS—  D a te .  In te r e s t . O u tstan d in g . M a tu r ity .

I S y i 5 f f i c 1 K i - 5M o . : ] i 5 o 3 f
000 gold (*1.000).........0 •1' !  .‘ K S . ^ . S r  a ?  y  frS  N .f .B k ^ N  V .

...........................  ............................$20,200,000
'•N ow  merged in ^f^ ^ if^ a d sh a U  not bausod so as to

such company I f  o fun derly jn gor su ^ id la ry co m p a n l^  outstanding.

$ 12f500?0d0°aro^U«wiw^bmidst ^ t c W  o W o S s ^
collateral to the 3-yoar collatora g h" f 0 (but not jn part) on any Int.
V . 89. p . 1348; V - P - Q ^ ' a t  l ^ a t f d V t  Commencing Aug. 1 1913. an 
date beginning Oct. 1 191 .< «209 500 draws bonds at 105 and int.annual sinking fund p a r e n t  or *ZTO.50u araw on N . Y . and
$911,593 In sinking fund July 31 y ^ . ' y  92' , .  1179; V. 93, p. 1191.Phila. Stock E x ch a n g e . V ^ J l. p. 717,J o » e^ ltod S10i000,000 Public 

As collateral to the notes or 1 Notes aro red. at par and Int.
Service Corporation‘ tenoral mortg. g - s ,p  [ an(| |„t. payablo without 
on any Int. «Jay after MarehJL 1917^ o f  the U. S
o ro fa n y  S ta te t^ ^ “ “ o ^ n t e lp a J ity ; riot Including, however, the normal

m KViif: ® h- JUI10’
^ R E P O R T — For cal. yoar (1915 report in V . 102, P ^ ^ I 't . 1262) j 913> 

G ross E a rn in g s—  , lri fi38.i4 2 $16,379,310 $16,201,933
Railway com pany................................... '’ loVfVljWS 10.555,556 10,222,668
Gascom pany----------------------------------------------------------  10 487.281 9.340.749 8,545,840Electric com pany------------------------------  ’ '________

Total gross earnings - - - - - ............i i2 2 ’094 6 7 8 /t l9Operating expenses and taxes............1 $22.094.6781 $19
Amortization charges-----------------------1_________ __1___

Total expenses...................................... |22
im b . Ife™ ln8crp  • ofNT j "  incSmo' from 

socurs.pledged & from mlsc.sources 2

Total Income.......................... .............818
Interest and rentals o f  leased atul
r , r o 5 X ™ c . T i C ^ 8 ; W c b c - o S : s l ?  
D‘ ™ f J K b ! 0f c : o m y « a V ( 6 M % ) i

,275.615 $34 
,892,708 $18 
,303,609 1

,970,416
,844,608
.007,591

,094,678 $21, 
,795,623 $15

196,317 $19 
,079,298 $15

,852,199
,118,247

,351,809 2,484,645 2,308,874
,147,432 $17,563,943 $17,427,121

,209.215 $12 
,966,965 3
124,947 _

,562,500 (6)1

,097,110 $11 
,811,496 3

42,248. 
,500,000 (6)1

,911,310
,267.605
562,259
,500,000

Total deductions................................. 817f f i .S  5‘7*?&!!?
2d V .-P .. John 3 .  Burldgh 3d V .-P .. Randa^ iv ^ o rg a n ^  1Q2> 438_ 977i
n6^3,Ul°2i4fCCi 2Me,rĈ 2 6 f 61.  321* 407. 759. 1119.

Power C o—W m JuS^OT Contracting O o.. Nichols Eloc. Lt. Jt l’ o » o .  S o . o l
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Nutley, N . J ., and Citizens’ Bloc. Light, Heat & Power C o. and the electric 
properties or South Jersey Gas. Bloc. & Trac. C o ., The Paterson & Passaic 
* . i °£.’ G o., Somerset Union & Middlesex Lighting C o. and The Gas
& Ilhectrlc Co. o f  Bergen County. Also leases Burlington El. Lt. & Pow.Co. 
CInnaminson Elec. L t., lo w . & Heating Co. and Bordentown Elec. C o., 

properties o f  Princeton Light, Iloat & Pow er.C o. and Shore 
tj i ii Du ^°i' audition leases and operates the power stations owned by Public Service R y. Co.

^ 0 .0 0 0 ,0 0 0 ;  outstanding, $22,000,000. all owned 
shares) by 1 ubllc Service Corp. No bonds. Real estate 

3Ui.y 1916 the N . J. P . U. Comm . auth. tho is- 
?ih9T>9,i?92 caP*ta’ stock (not Incl. In amount reported out) to reimburse tho 1 ub. Serv. Corp. for advancos for capital expenditures.

i< «iM ^!)rn?ow ,<M?i— ° n I)oc.’ 31 1915 had 22 gonoratlng stations with a capacity or 227,813 k. w ., and 61 sub-stations; 685 miles o f transmission 
Ino and 139 miles o f  conduit. Meters, 121,433. Number o f street arc 
amps, 13,878, and street incandescent lamps, 24,803.
-  P PPt PS* R?rT ^ ™ 8-* ^hos. N . McCarter: V .-Ps., George J. Roberts and 
r F j i  J - ' iur|eIf?U;V .-P . & Treas., Percy S. Young; V .-P . &  Gen. M gr., 
Dudley Farrand; Sec., E . W . Hine.

U nited E lectric C o. o f  New Jersey. 
O R G A N IZA T IO N .— Organized March 4 1899.
Lease.— Leased July 1 1907 for 999 years to Public Service Corporation. 

In July 1910 lease assigned to Public Service Electric C o. Under the 
loase the $400,000 surplus cash assets o f  company were divided and a 
special dividend o f 5%  was paid June 29 1907 (V. 85. p. 44). Rental Is 

wo,yoar3’ 4%  for next two yoars and 5%  thereafter. V . 85, p. 44. 
i  u,Rj*9 Service Corporation owns $19,594,500 o f this com pany’s stock and 
$683,000 o f Its first mortgage bonds.

STOCK AN D BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Stock $20,000,000— . ..........-  — - — -  . . . . . . .  $20,000,000 See text

wuV'Tfn ™eni Cairr1<xl to tbe U; 8 ■ Supreme Court, whore, it is thought, ,5,1 rcached for argument in the early part o f  1917. °
» f, ^  Oourt; also reversed its decision dismissing the anneals o f the citlos

1011 a n d  1912  8 %  I n  1 9 1 3 , 6 % .  I n  1 9 1 4 , J u n e  4 % ;  D ^ % ' 4 %  
a re  noC? o n g e r r e p o r t e d  3 ° W n6d b y  th °  P u b l ic  S o rv ico  C o r p .  a n d  d iv id e n d s

-
Whltc^mb is tii7vM L tnd Gen. Mg?.erViCe EleCtriC ° ° ’ oxcept that H ’ D ’ 

Essex & Hudson Qas Company.
O R G A N IZA TIO N .— Incorporated in N ov. 1898 in New Tersev and nn 

Dec. 1 1898 assumed the lease o f  Newark Consol. Gas C o. to United Gas 
Improvement C o. for 999 years from D ec. 1 1898. Essex & Hudson 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 a^d 
ease assigned Oct. 1 1909TO Public Service Gas Co U rttartaue div rate

1899 4 g J-D  18.617.500 June 1 1949
Int. at N . J. Title Gu. & Tr. C o ., J. G ., Trus. 

1898 5 g J-D 308,000 June 1 1938
Int. at N . J. Title Gu. & Tr. C o ., J. O ., Trus. 

1898 5 g A-O 367.000 Oct 1 1938
Int. at N . J. Title Gu. & T r. C o ., J. O ., Trus.

First mtge $20.000'.o6o’ goid
($500 and $1,000)____c^ .tf

Con Lt Heat & Pow $1,000,
000 ($500) gold ................t f

N or Hudson Lt Heat & Pow
$ 2 ,0 0 0 ,0 0 0  ($ 1 ,0 0 0 )_____t f .  ______I___________________ ________
B on d s.— In addition to the above there are $115,000 Con. L t., Ht. & Pow. 

bonds in hands o f trustee. Int. on 1st mtge. Is guaranteed by Pub Serv 
C orp., which also agrees to provide for payment o f  prln. by extension, ro  ̂
funding or otherwise. V. 90. p. 114. First mtge. bonds are reserved to re
tire Con. L t., Ht. & Pow. and North Hudson L t., Ht. & Power B on d s__
V . 85. p. 44, 288, 415; V . 90. p. 114, 1106: V. 93. p . 414; V. 94. p . 98?! 

M id d le s e x  E l e c t r i c  L ig h t  & P o w e r  C o. 
O R G A N IZA TIO N .— Is a consolidation o f  Cartaret Electric Light & 

Go- and Middlesex Lighting C o. Was leased M ay 1 1908 for 999 
years to I ubllc Sorvlcp Corp. for an annual rental o f  5%  on stock and bit. 
on bonds. Lease assigned to Public Service Electric C o. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
o f the first mortgage bonds.

STOCK A N D  BONDS—  D a le .  In te r e s t . O u tsta n d in g . M a tu r ity
Stock ($200.000)................................. ............. $ 17 5 ,0 0 0  ...................
First mortgago ($200,000)1 1905 5 g J-J 181.000 Jan 1 1955

g o ld - - ---------------------------- t f ) Fidelity Trust C o ., Newark, Trustee.
B o n d s .— O f the bonds, $19,000 are reserved for Improvements.

N i c h o l s  E l e c t r i c  L ig h t  &  P o w e r  C o .  o f  N u t l e y ,  N . J .  
O R G A N IZA T IO N .— Incorp. in N . J. Jan. 3 1896. Stock $25,000 ($50): 

all owned by Public Sorvico Corp. N o bonds. Was leased M ay 1 1908 for 
999 years to Public Sorvico Corp. (lease assigned to Public Sorvico Eloc. C o  
In July 1910) for an annual rental o f 10% on stock.

W e e h a w k e n  C o n t r a c t i n g  C o .
O R G A N IZA TIO N .— Inc. in Now Jcrsoy M ay 9 1904. Is leased to Pub. 

Service Corp. for bond int. and 6%  on prof, stock. Lease assigned in July 
1910 to Public Servlco Elec. C o. Stock all owned by Public Service C orp, 

STOCK A N D  BONDS—  D a le .  In te re s t . O utstan d in g . M a tu r ity
Stock com  $70,000 ($50)
P rcl$41 ,050 ($50)___________ ______ __________  s i.oou  _________
First mortgage $30,000 gold ( 1908 6 g  F-A 20 30,000 Fob 20 1928

($ 25 0 )________________ c* tf linterost at Weehawken Trust C o ., trustoo.
C i t i z e n s ’  E l e c t r i c  L i g h t ,  H e a t  &  P o w e r  C o .

Leased to Public Service Corp. Juno 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric C o .; rental equivalent to 
10% on capital stock.

O RG A N IZA TIO N .— Incorp. in New Jersey on M ar. 1 1905. Stock 
auth., $125,000 ($25): outstanding, 541,400 ( n t f ) .  all owned by Public 
Sorvico Corp. excopt $225 In hands o f public, incl. directors' shares. 

B u r l i n g t o n  E l e c t r i c  L ig h t  &  P o w e r  C o .  
O R G A N IZA T IO N .— Incorporated Oct. 6 1888 in New Jersey. Public 

Service Corp. owns entire issue o f stock, except directors’ shares. Stock 
auth., $25,000 ($50) outstanding, $17,550. N o bonds. Leased for 900 
yoars from M ay 1 1911 to Public Serv. El. Co. at a rental o f  $2,250 per ann 

C i n n lm i n s o n  E le c .  L ig h t ,  P o w e r  &  H e a t in g  C o .  o f  R i v e r t o n ,  N . J

p r 0028 !l£ o er annum’ Stock auth. and outstanding, $6,5O0bOOO.C V. 67i

Newark C on so lid a ted  Gas C om pany.
ANI,Z6 T I° ^ - — Incorporated N ov. 30 1898 in New Jersey. C onsolidation o f Newark Gas C o ., M ontclair Gas & Water f 'n  Summit r- 

Light Co People’s Gas C o. o f ’l r v i n K a n d  Clinton G ^  C o .’ OwnfenUro 
maPLt^®J'OClt Light C o. and practically all the stock o f The
East Newark Gas Light C o. Leased all its property to United Gas Im 
movement Co. o f  Phila., Pa., for 999 years from Dec. 1 1898 and o ^ sa S e  
date lease was assigned to Essex &  Hudson Gas C o. and by Ust-named 
company to Public Service Gas C o. Oct. 1 1909. Lease provideSffor S L v -

s f f i f f i l B S ! : . . D‘“:  ^SsSo»-
Newark Gas IstM $4,000.000< 1895 6 Q-J 3.999.700 A p r il11944

($100, $500 & $ l,0 0 0 ).c * tfi ln t . at Fidelity Trust C o./N ew ark  1944 
B o n d s .— O f the $10,000,000 Newark Cons. Gas bonds, $4,000,000 are reserved to retire underlying liens.

T h e  East Newark Gas L ight C o.
This company was leased to Public Service Corporation for 999 years from 

S®P"- „  f0,r a°nual rental o f 6%  on stock, ana lease assigned Oct. 1 1909to Public Service Gas Co.
O R G A N IZA TIO N  .— Incorporated in New Jersey. Stock $60,000 ($25); 

all out; no bonds. Stock Is owned by Essex & Hudson Gas C o. and Newark
A H ln g to f^ d  E ^ t  Newark!-3108 Harrlson’ Koarnoy- Arlington. North

H udson C ou n ty  Gas C o.
froTn\rS|inn7%n3 W o  r>l^rono0! Pu bl ic Service Corporation for 900 years 
Under'le^so/div*. rate'L L w ° 8 ^ e r l n n ^ a ° d  *° Publ,C SerV,C0 GaS C° ’

is a* ?M roh d a U ^ ^ ^ tim  v^Hous^as^lantslin J S S J

S t S ^ 0 0 NTO0B($r00)S7 . .  In tereS L  $°10 500 0 0T  M a lU rilV -
F1go,dmOrtgag0 * 10.500.°00{ 1899 5_g S E N ; i S ®  Noi~ l~i§49

---------- t f  IN . J. Title Gu. & T r. C o ., Jersey C ity , trust.
— V. 78! p i^ m ?  v f  84,ap lgl555IantS ,n Jersey C Ity ’ IIoboken and Bayonne.

R idgew ood  Gas C om pany.
So?vic?GM IC o Tf o ? w ^ ~ ^ ° ratTed, A,prL24 1900’ Is ’ eased to Public for 999 years from JuIy 1 1910 at rental of $2,000 per ann.
Stock $100JWO° B ° N DS~  D a te ‘  In te re sL  M a tu r ity .
First mortgage $100,000" n t f  J 1900 5 J -D ” ”  * 100.000 J u n V l 'i925
Second mtge $ 1 0 0 .0 0 0 ...n t f  1905* ^ A - c T  T r '

lin t, at Fidelity Trust C o ., Newark, Trustee. 
M orristow n Oas L ight Co.

I Incorporated In New Jersey on Feb. 19 1855.
e a u a fto f i£ ubiLC Servlco Gi«  Go. for 999 years from July 1 1910. Rental 
s S i  ? . ' »  Per ann. on outstanding capital stock. Stock out., $367,500 
N o0bonds 0wncd by Public Service Corporation, except directors’ shares.

O R G A N IZA TIO N .— Incorp. N ov. 28 1892 and leased to Public Servic 
Elec. Co. April 1 1914 for 46 years at a rental consisting o f tho amoun® 
necessary to maintain tho corporate organization o f the lessor, tho Interes 
on bonded indebtedness or lessor, and $100 per ann., payable each Anr i 

All stock ($50,000 authorized and $20,000 outstanding) and linnria 
($40,000) owned by Riverside Traction C o. nonas

B ordentow n E lectric C o.
O RG A N IZA TIO N .— Incorp. M ay 28 1912, and Is leased to Public Snrv. 

Elec. Co. April 1 1914 for 46 years for $100 per annum and amount neces
sary to maintain corporate organization o f tho lessor. All tho $50 000 auth 
and outstanding stock o f this company is owned by tho Riverside Traction 
C o. N o bonds. 1
Paterson & Passaic Gas & E lectric C o ------
Som erset Un. & M iddlesex I.tg. C o - - - ------
S outh  Jersey Gas, Elec. & T raction  C o—
Gas & E lectric Co. o f  Bergen C o u n ty --------
Shore L igh ting  C o ---------------------- ----------------
P rin ceton  L ight, H eat & Power C o ------------

See below under Public 
Service Gas Co.

PUBLIC SERVICE OAS CO.
Controlled by Public Service Corporation by ownership o f entiro canita' 

stock oxcopt directors’ shares. v
O R G A N IZA TIO N .— Incorporated In New Jersey and was created hr 

changing tho namo o f tho old Oxy-IIydrogen Co. o f tho United StutJL  
(incorporated In Now Jorsoy in 1873). This latter is said to have li-id a 
perpetual charter under legislative grant conveying tho right to manufaeiiirn 
and distribute gas throughout tho State. Company has no bonds 0

L ea ses .— On Oct. 1 1909 Public Serv. Corp. assigned to Public Service n -i, 
C o. the leases o f Essex & Hudson Gas C o ., Newark Consolidated G-ls n n 
Tho East Nowark Gas Light Co. and Hudson County Gas C o. in so 
as thoy rolato to tho manufacture and distribution o f gas, tho leases o f 
Jersoy Gas, Elec. & Trac. C o., the Paterson & Passaic Gas & Elec On 
Somorsot Union & Middlesex Lighting C o. and Tho Gas & Elec. Co o f B or’ 
gen County. V. 89, p . 594, 721. Operating agreement between Plainfield 
Gas Light C o. and Public Service Corp. was also assigned to tho Public 
Servlco Gas Co. Also Ioasos tho Ridgewood Gas Co. and Morristown n , .  
Light C o., and tho gas properties o f Princeton Light, Heat &  Power On 
and Shoro Lighting Co. * ° WOr G o’

Stock, $30,000,000; $12,600,000 outstanding all owned by Pub Ser Com  
Stock will bo issued (V . 89, p. 594) from time to time at par'to  Pnhlic 

Service Corp. only for cash or for improvements at actual cost thereof 
No bonds. Real estate mortgages, $230,333.
R ale R ed u ctio n .— Accepting tho order o f the Board o f Public Utilitv Com 

missioners, made on Dec. 27 1912. the company reduced its rates in the 
Passaic dlvis on on Fob. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc
tion o f 10c. if bill Is paid within a certain time) to $.90 per 1,000 cu ft 
flat, and in pursuance o f tho Board’s recommendation sot tho same rodiirmd 
rate throughout tho State on M ay 1 1913. See under Pub. Serv. Coro In 
V. 96. p. 138. Validity o f  order was upheid on July 7 1913 by tho Now Jer 
soy Supreme Court (V. 97, p. 238), but on appeal to tho Court o f  Ereors 
and Appoals the decision o f the forinor was reversed on Dec. 9 1914 bv a votn 
o f 6 to 4. V. 99. p. 1749. On Juno 14 1915, however, tho Court o f  Errors 
reversed Its decision o f Dec. 9 1914 by the same vote, and sustained the 
finding o f tho lower Court upholding the order. V. 100, p. 2086 Tho

The Paterson & Passaic Oas & Electric Co.
froTn J u n eT lon i'73! ! 1̂ ? }  to Pm Uc S.ervIce Corporation for 900 years *ium June i  1903. Under lease, div. rate was gradually Increased and Is
Servlco\arConnaUn d 'in ^ .lvCiQi1f?°? ^  part ° f- ' easo assigned to Public 
Servieo ElTCtric'cod * J y 1910 e!ectr,c Part of Ieas° assigned to Public
n , . ? ? ^ n ,u ,Aw .ON•— Inc; ,Feb;  28 1899. Is a consolidation of the vari- 0Ur i a'Vl lighting properties of Paterson and Passaic, 

l ublic Service Corporation owns $269,700 of tho stock.
q t n X ^ m o ^ n n  —  D a te . In te re s t . O u tsta n d in g . M a tu r i ty .Stock $5,000,000 ($100)....................  J-D $5,000,000
C°/iSi Anm° SS.OOO.OOO g o l d /18"  5 g M-S 4.049,000 Mch l"l949

($1,000)------------------- C*tf Int. at First Nat. Bank, Paterson, or First
e, j .  . Tlt National Bank, New York.
Edsnnn S ? CtrlC 111 lst mt?o( 1895 5 g J-J 585.000 July 1 1925$600,000 - - - - - - ...........ntf 1 Paterson Safe Dep & Trust Co , trustee.

nnnnhtln8C0C0nsmt^ (J 1895 5 g M-N 316,000 May 1 1925$ P’090 —- - - .............ntflGuaranty Trust Co., trustee.
Pa£?n L,ght lst m tg0. l J 1892 6 8 J- °  50.000 June 1 1922V09 x y .v .........Pfiterson Savings Institution, trustee.

th0 nr£'J S5.000.000 mtge. of 1899, $951,000 Is reserved for underlylng liens. The now bonds are not subject to call. The Paterson Safe Deposit & Trust Co. is trustee.
Somerset Union & Middlesex Lighting Co.

,tiORGAN IZA T ipN . - Incorporated In New Jersey on Dec. 1 1903 in the 
Publ,c Service Corporation, as a consolidation of Somerset Light* 

f °  t S0,nT o  ? ’ PIa|n«e’d Gas & Electric Light Co. of Plain-Held, N. J., and Citizens Electric Co. of North Plainfield (V. 78, p. 107). 
On Dec. 30 1903 Central Elec. Co. was also merged in the same. Public 
Servlco Corp. owns $422,400 of the stock, $573,182 Som. Un. & Mid. Ltg. 
Co. bonds, $21,000 Somerset Ltg. Co. lst 5s and $20,200 Cent. El. Co. 5s. 
t,J.jEASE.— Tho co. was leased to Pub. Serv. Corp. for 900 years from 
i P'1’ J 1.90t on the fo owing terms, viz.; All interest, expenses and 
taxes to be paid by I ublic Service Corporation.and, as rental, a dividend 

. accruing as follows: From Dec. 1 1905, 1% -Dec. 1 1906 
■ S i  1119RI’12^ i GPc ’ 1 J908- Dec. 1 1909.3%; Dec. 1 1910.’Doc. 1 1911 and thereafter, 4% . So much of lease as relates to 
manufacture and distribution of gas has Seen assigned to Pub. Serv. Gas Co?;
Ihib?ic Servico bflcctricPC o f8 *° eIeCtr‘C Pr° PertleS haS been to

S t S OS°.05M 0D0 S l0 N0 ° ^ . . . f l ! K;  ‘ T d ’ ’ - j “ ?o lo fo o 8 ' I g f S S -
Somerset Un «& Mid Lt Co M ( 1903 4 g J-D 1,974,372 Dec. 1 1943

??.750.000 ($1,000) g-c*tf\lnt. at Fidelity Tr. Co., Newark, Trustee9 
U n d erly in g  bond s a ssu m ed—

Plainfield Gas &;Eloc Lt gent 1900 5 A-O 500,000 April 1 1940
mtge *500,000... — . .  — tflGuaranty Trust Co., Now York, Trustee. 

Somerset Lighting Co first/ 1899 5 F-A 150,000 Feb 1 1939
mortgago $150,000........ tfl Fidelity Trust Co.. Newark, Trustee

CeA t„ I<’ ' cc c°ns°l mtgo $750,-/ 1900 5 g J-J 700.000 July 1 1940
000 ($500 & $1,000) g .c H f  Int. at F ldSity Tr. C o .. Newark? Trustee. 

Edison Elec 111 o f N B ls t / 1888 6 J-D 50 000 Juno 1 1918
mortgago $50.000........ ntflB . F. Howell and T. E. Townsend trusts*

thn a tw C  *L  128,372 of tho 1903 bonds have been Issued in exchange for 
i  « S S 7 anl0S consolidated and $846,000 for extensions and 

/?i.p^o' romon*B, £503 is reserved for Central Electric stock not yet acquired 
c„ » a,7 . ! la.vlnR Previously obtained the remainder of the $750,000 

• loK ?tCKi c. that company), $775,000 to retire the underlying bonds and $125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of Central Electric Co. bonds. $50,000 is reserved to 
retire a like amount of Edison Elec. Ilium. Co. bonds. Central Elec, bonds 
are subject to call at 110 and int. V. 78, p. 107.
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S o u th  Jersey 'G as, E lectric & T ra ction  Co.
This company was leased to Public Service Corp. for 900 years from 

June 1 1903 (at a graded rato o f  dividend, the maximum o f 8%  per annum 
having been reached In the eighth year), and on Oct. 1 1909 so m u ch of the 
lease as relates to the manufacture and distribution o f gas was assi„nedto 
the Public Service Gas Co. Its traction business Is leased to the Public 
Service R y . C o. and Its electric business is leased to Public Service Electric 
C o. Public Service Corp. owns $3,507,000 o f South Jersey Gas. Electric 
*  Traction first mortgage 5s.

O R G A N IZA T IO N .— Incorporated Aug. 31 1900 to bring under one con
trol the gas, electric light and trolley interests in Southern New Jersey.

Also owns the entire capital stock ($600,000) o f  the Camden Gloucester 
& W oodbury R y ., which has been leased to Public Service Ky. b o .

STOCK A N D  BONDS—  D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .  
Stock 000 000 _ J-D $6,000,000 See text.
1st _ mtge $ i5 .0 0 0 .0 o d - - g a s ; j0 3  K M A O ^ M ch  1 W 5 3

1899 5 g M -S 2,000,000 M c h l  1949
lin t , at Equitable Trust C o ., N . Y . ,  Trustee. 
11901 5 g M -N  100,000 M ay 11921

S1UU,UW ............ ......n n lln t .  at Burl. C ity L . & T . C o .. Burl., Trust.
B o n d s .— Of "the new $15,000,000 issue, $2,108,000 are reserved to retire 

prior liens. N o sinking fund and bonds cannot be called. V . 76. p . 332. 
544. 8 6 6 ,1144.1250; V . 78. p. 1449; V. 86. p . 1530; V . 95, p . 1685.

New B runsw ick  L igh t, H eat & P ow er Co.
O R G A N IZA T IO N .— Incorporated In New Jersey on Dec. 7 1899. Owns 

all the stock o f The Gas Light C o. o f New Brunswick, except directors 
shares. Int. on bonds is paid by Public Service Gas C o. through lease or 
The Gas Light C o. o f New Brunswick. See latter company below.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .  
Stock $500,000 ($ 1 0 0 ).................. .. J-J $400,000 See text.

($ 1 ,0 0 0 )______ -_ c* tf
Trenton G&E11st M $2,000,

000 gold ($1.000)......... — tf
Burlington Gas Lt C o 1st M 

$100,000 ______________ n tf

Passaic Valley R y. C o .. Camden & Suburban R y . C o ., Camden Gloucester 
fe W oodbury R y. C o ., New Jersey & Hudson River R y. & l'erry C o. and 
Rlversldo Traction C o ., which companies see below. Also owns all stock
° f Completed^iiTl912 ^terminal station at Sip A vo., Jersey C ity , connect
ing with the Penn. R R . station and also with the tunnel station there.

A terminal station at Hoboken connecting with the D . L . & W . R R . 
•tatlon and also with tunnels terminating there was completed In M ay 1910.

Sale o f  B ergen  T u rn p ik e .— S ee  Bergen Turnpiko Co. below.
L icen se  F ee  In v a lid .— The Supremo Court o f  New Jersey O ct. 21 1911 set 

aside as invalid an ordinance o f the City o f Paterson imposing a Hconse fee 
o f  $25 for every trolley car operated within the city limits. A  similar ordi
nance was passed by the Hoboken City Service Comm, on Aug. 4 1915, 
but the company has obtained a writ o f  certiorari and the Supreme Court 
will review the ordinance.  ̂ _ _  , . .

T ra n sfer  D e c is io n .— On Juno 21 1912 Court o f  Errors and Appeals af
firmed the decision o f Supreme Court on Dec. 26 1911, which sustained the 
order o f the Public Utility Comm, requiring the company to continuo the 
Issue o f transfers to all Intersecting lines In Newark, but did not grant trans
fers on a transfer.

STOCK A N D  BONDS—  D a te .
Stock $50,000,000 ($100)------------- - 
P. S.Newark Term .R y. IstM

$5,000,000 g ($1.000) - -c* t f  
Oar trust certfs Ser “ A ” — tf

First m ^ e  $500,000 " goldJ 1899 4 g J-D 15 500.000 Dec 15 1939
($500 and $1,000)____c* t f ( ln t . at Fidelity Trust C o ., Newark, trustee.

(a) T he (la s  L igh t C o. o f  the  C ity o f  New B runsw ick .
O R G A N IZA T IO N .— Incorporated on Mar. 18 1851. Stock author hod 

and outstanding, $400,000, all owned by New Brunswick U t., H t .&  Power 
C o. except directors’ shares. Was leased to the 1 ubllc Servlce Corm for 
900 years from Jan. 2 1905 (June 1 1906 lease assigned to South J «*ey  
Gas. Elec. & Trac. C o .) , rental being payment o f int. on bonds o f New 
Brunswick L t., l i t .  & Pow. C o. and divs. on stock o f 0 “  g.f
New Brunswick, as follows: 2% in each o f the years 1905 and 1900. ‘2 'A %  
In 1907 and 1908, 3%  in 1909 and 1910, 314% in 1911, 4%  in 1912, 4>4% 
in 1913 and 5%  in 1914 and thereafter. The company is now’ control!ed 
by Public Service Gas C o. by reason o f assignment o f lease o f gas properties 
o f  South Jersey Gas, Electric & Traction Co.

Gas & E lectric C o. o f Bergen C ou n ty .
LEASE.— W as loased to the Public Service Corp. for 999 years from 

Jan. 1 1905. Dividends are 2% for first two years, 214% f«r ^ e  next 
year, 3%  for the next two years, 4%  for the next four years and 5%  there
after. Oct. 1 1909 so much o f lease as relates to manufacture and dis
tribution o f gas was made over to Public Service Oas C o. and In July 1910 
lease o f electric properties was assigned to Public Service E l^ trlc C o.

O R G A N IZA T IO N .— Incorp. M ay 31 1899. Is a consolidation^of'several 
small gas and electric-light companies. Public Service Corp. owns $455,-

2 n a tnedS- In te re s t . O u tsta n d in g . M a t u r i t y
_ ................. .. $2,000,000 See text.

1904 5 g M -N  38.000 N ov 1 1954
Equitable Trust C o ., N . Y .. trustee.

1904 5 M -N  2,071.000 N ov 11954
Fidelity Trust C o ., Newark, Trustee.

Car trust certs Ser “ B ” ------ t f ,
Oar trust certfs Ser “ O” — tf

STOCK A N D  BONDS—
Stock $2,000,000 ($100).........
General mortgage $5,000,000

gold ($1,000)___________ tf
General mtge $5,000,000.- t f

1899 5 g J-D 1,440,000 June 1 1949 
Newark, trustee.

23.000 Jan 
3,000 Jan

10.000 July
24.000 July

1 1939 
1 1917 
1 1935 
1 1934

R ate . O u tsta n d in g . M a tu r ity  
.................. ...............$46,731,600 -------- - - - - 
1915 5 g J-D 5,000,000 Juno 1 1955

Int. at Fidelity Trust C o..N ow ark , Trustee.
1908 6 J-J 120,000 See text

Int. at Fidelity T r. C o .. Phila., P a., trustee.
1910 5 J-J 180,000 See text

Int. at Fidelity T r C o .. Phila., P a ., trustee.
1912 5 M -S 300,000 See text

Penn. C o. for Ins. on L. & G . A ., Trustee.
Real estate mortgages------------— - ,---------------- ^ 7 8 > 4 3 5 ---------------

B on d s.— T heP . S. Newark Term. R y. bonds are unconditionally guar, as to 
prin.. int. and sinking fund by endorsement. Jointly and severally, by the 
Public Service R y. Co. and Public Sorvico Corp. o f New Jersoy. S inking  
fu n d  or $30,000 annually beginning April 15 1920. Red. as a whole on or 
after June 1 1920 at 105 and int. on six weeks’ notico ; also callable for skg. 
fund on June 1 each year, beginning In 1920, at 10214(V. 100, p . 2011).

C ar trust c ertifica tes  Series " A ”  were formerly an obligation o f the Pubile 
Service C o rp o ra tio n , but lease o f equip, trust cars was assigned to Public 
Service R y . C o. and cert, obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series “ II certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Series “ O ’ certificates ma
ture $25,000 every M ar. 1 and Sept. 1.

SECU RITIES OF N O R TH  JERSEY STRE E T R Y .
D a te . In te re s t . O u tstan d in g . M a tu r ity .

First mortgage $15.000.000f 1898 4 g M -N  $15,000^00 M ay 11948
gold ($1,000 each)............t f  Bankers’ Trust C o ., New York, Trustee.
s iInterest at Fidelity Tr. C o ., Newark, N . J.
O f the 1st mtge. bonds, $7,230,000 are owned by Public Service Corp. 

SECU RITIES OF JERSEY C IT Y  H OBOKEN & PATERSON  ST. R Y .
D a te . In te re s t . O u tsta n d in g . M a tu r ity .

Jer C ity Hoboken Sc Pater-f 1899 4 g M -N  $14,061,000 N ov 1 1949
son 1st mtge gold $20.-{Interest at Now Jersoy T itle Guarantee Sc
000,000 ($1,000)......... c * t f l  Trust C o ., Jersey C ity , Trustee.
B on ds o f  C on stitu en t C o s .—  ^  g J J  2 .998.000 July 1 1928

Int. at First N at. Bank, Hoboken.North Hudson County Ry 
consol (now 1st) mortgage
$3,000.000...................c * n tf

Nor Hud Co R y lmpt mtge
$1,500,000 ($1.000)......... tf

Weehawken Extension M ort
gage ($100,000)............ n tf

Paterson Ry Con M (now 1st)

1894 5 M -N  1,291,000 M ay 1 1924 
Int. at Fidelity Trust C o ., Newark. Trustee.
1895 5 F-A 100,000 Feb 1 1945

Contral Trust C o ., New York, Trustee.
1891 6 g J-D 1,250,000. June 1 1931

Consolidated mortgage $1,
500,000 gold ................... tf{F idelity  Trust Co

Englew G & E gen m tge. . n t f .  1899 5 J-Jr ^
Hack Gas & El deb Ser 1 .n t f -  1897 6 J-J
Hack Gas & El 1st m tge. n t f -  1895 5 J-J
H BrntS.— Of toe gVnwal mortgage4 for $5 000,000, $ p 3 8 ,0 0 0  pro-served 
to retire prior liens and $1,391,000 for addlt ons and im provem ent. The 
gen. m ort., o f  which the Equitable Trust Co. is trustee was superseded 
by the similar mtge. o f which Fidelity T r. C o. is trustee. V. 80. p» 65o.

Shore  L igh tin g  Co.
O R G A N IZA T IO N .— Incorporated M arch 21 1911 In New Jersey and is a 

consolidation o f  Shore Elec. C o ., Sea Bright Elec. L t. C o. and Citizens 
Lt. Sc Fuel C o. o f  South Am boy. $104,900 o f stock owned by Pub. Serv.
^°The electric properties have been leased to Pub. Serv. Elec. C o. and the 
gas properties to  Pub. Serv. Gas C o.; the leases are for 900 years from M ay 1 
1911 and provide for payment o f interest on bonds and amount equivalent 
to 5%  per annum on the authorized stock. ,  .

STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .

F l i ^ i^ ? r . 'c o .^ ^ ^ w £ ^ ,^ .rj .| tr u ^

guar., prin. & int., by Public Sorvico Corp.— V . 92, p . 1640.
P rin ceton  L igh t, H eat & P ow er Co.

In 1910 Public Service Corp. acquired control. V . 91, p . 399. Public 
8ervico Corp. owns $115,850 stock.O R G A N IZA T IO N .— Incorporated in Now Jorsey on July 31 1905 as a 
consolidation o f  Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. L t., Heat & Pow. C o. Electric properties have been leased 
to Pub. Serv. Elec. C o. and gas properties to Pub. Serv. Gas C o ., the leases 
being for 900 years from M ay 1 1911, and providing for payment o f interojt 
on bonds ana amount equivalent to 2% per ann. on outstanding stock.

STOCK A N D  BONDS—  D a te .  I n te re s t . O u tsta n d in g . M a tu r ity .  
Stock $250,000 ($50)........................... - ..........—  *122,500
1st refm tge $256T6d6 gold s f]  1909 5 g F-A 182,500 Feb 1 1939

($100, $1,000 or fra c ).c* tf(in t . at Equitable Trust C o ., N . Y . .  trustee. 
B o n d s .— Bonds are guar., p . & 1., by Pub. Serv. Corp. Red. on any 

Int. day at 105 and int. S in k in g  fu n d  4%  o f gross earnings o f  company be
gun in 1910.— V . 91. p . 399.

PU BLIC SERVICE R A IL W A Y  C O .— (.See m a p  o n  p a g es  80 an d  81.)
Controlled by Public Service Corporation through ownership o f  all but 

25 shares o f  stock. No Ieaso. ___ . . .O R G A N IZA T IO N .— Organized Aug. 30 1907 as a consolidation o f the 
North Jersoy Stroet R y. C o .. Jersoy C ity Hoboken Sc Paterson St. R y. C o. 
and United St. R y . C o. o f  Contral Jersoy. V . 85, p . 406. For basis o f  ex
change o f stocks o f  those companies for stock o f now company, soo this Sec
tion for Sept. 1915. North Jersey St. R y . in Jan. 1898 absorbed the Newark 
Sc So. Orange. The Jersey City H obok. & Paterson was a consolidation n 
N ov. 1899 o f  the following: Jersey C ity Hoboken & Rutherford Elec. R y. 
C o., Palisades R R . C o., Paterson Central Elec. R y. C o., Paterson Horse 
R R . C o ., Paterson Passaic & Rutherford Elec. R y . C o ., Saddle River Trac. 
C o., White Line Trac. C o ., formorly the Now Jorsoy Elec. R y. C o. In 
1901 it absorbed Paterson R y. C o. and North Hudson C o. Ry- Co. 
United Street R y. Co. o f  Central Jersey was a consolidation In Julv 1907 o 
Elizabeth Plainfield & Central Jersoy R y. C o. (which was chartered ni 1900 
as a consolidation o f Plainfield St. R y. Co. and other companies) and E iza- 
beth & Raritan River Street R y. C o. (which was a consolidation on April 30 
1904 o f Middlesex & Somerset Traction C o. and East Jersoy Stroet R y. C o. 
which latter company had previously absorbed Raritan Traction GO. 
Perth Am boy R R . C o. and East Jersey Traction C o.)

M e rg er  w ith  T erm in a l C o .— On Dec. 28 1915 stockholders ratified the 
merger (approved by the Board o f P .U .Com m .) o f  the Public Service R y. 
and the Public Service Newark Terminal R y. under the namo o f tho former 
through an exchange o f  stock, share for sharo, offoctlvo Jan. 191b. in o  
Terminal R y. C o. was incorporated in April 1913 to construct an office and 
terminal building and approaches in the heart o f  tho business section o 
Newark. (For description o f property see V . 100, p . 2011.) The entire 
property is leased for 50 years from date o f  occupancy to tho Public Service 
R y . Co. (with which tho co. was subsequently m erged), Public Service Gas 
C o. and Public Service Elec. Co. for a rental not loss than a sum sufficient 
to pay the taxes, water rates, maintenance and Interest and sinking rund 
requirements on the 1st M . bonds. Tho terminal was opened for street

$2,500,000 ($1,000) g .c * t f  
N o s f  & cannot be called 

Plainfield Streot R y first mtg 
($1,000) Call in 1904.c*ntf 

Elizabeth <& Raritan Rlv St 
R y gen M  $3,500.000.- - t f  

Brunswick Trac M g ($1,000)

g $1,250,000 ($1,000) ctf(C olu m bia  Trust C o ., N .Y . ,  Trusteo. 
Paterson Ry 2nd gen m ort) 1894 5 A-O 300,000 Oct 1 1944

$300,000 red at any time (Fidelity T r. C o ., Newark. N . J .. 3 rustee. 
($500 and $1.0001--------c t f l
B o n d s .— $5,939.000 J. O. H. & P. first 4s are resorvod for prior liens. 

O f the J. O. H. & P. bonds outstanding. $1.498,000 are ownod by Pub. Serv. 
Corp. The 2nd 5s o f the North Hudson County Ry. expired M ay 1 1904. 
but were extended until M ay 1 1924. See V. 78. p. 1392. These bonds 
are redeemable at 110 and int. on any int. date. V . 78, p. 1392. See also 
V 97 d . 1664. 1899. The Weehawken Extension mtge. bonds were due 
Feb. 1 1915 but were extended for 30 years. V . 100. p . 399. The Paterson 
Ry. 2d gen. M . 6%  bonds fell due Oct. 1 1914 but were extended for 30 years 
at 6 % . V . 98, p . 1993: V. 99, p . 1053. Rod. April 1 1931 and on tho first 
day o f any succeeding Oct. or April by  Public Serv. R y . C o. in manner 
provided in mortgage.
SECU RITIES OF U N ITE D  ST. R Y . CO. OF C E N T R A L  JE R SE Y .

B on ds o f  C on stitu en t C o s .— , D a te .  I n te re s t . O u tsta n d in g . M a tu r ity .
EUz Plain Sc Cent Jer mtge 1900 5 g J-D  $2,400,000 Dec 1 1950

-----  ' ‘ ‘  Interest at Fidelity Trust C o ., Newark,
Trustee.

1892 5 J-J 100,000 July 1 1922
Int. at Fidelity Trust C o ., Newark, Trustee. 
1904 5 g M -N  1.500,000 M ay 1 1954

Fidelity Trust C o ., Newark, Trusteo.
____ 1896 5 g J-J 500,000 July 1 1926

Cannot be ca lled ....c*n tf\ F ld e llty  Trust C o .. New York Trusteo. 
Middlesex & Somerset Trac g | 1900 6 S J-J 1,000,000 Jan l 1950

M $1,500,000(11,000) c * n t f l in t , at Fidelity Trust C o ., Newark, Trustee. 
East Jersey 1st mtge $500,-1 1904 5 g M -N  500,000 M ay 1 1944

000g o ld g u a r p & i...........tflP orth  Am boy T r. C o ., Perth Am boy, Trudt.
B on d s.— Of the total Issue o f Ellz. Plain. & Cent. Jer. R y. C o. bonds dated 

1900. $100,000 is held to provldo for like amount or Platnflold Street R y. Co. 
bonds. See V. 71, p. 1310. O f Ellz. Sc Raritan River Street R y. C o. 
gen. mtge. o f  1904. $2,000,000 arei resorved toretlro prior liens. Pub. Serv. 
Corp. owns $154,000 Ellz. PI. & Cent. Jors. 5s and $274,000 Ellz. & Rar.
U ulcidends!— Fhstdcllv.—2-3%—paid Dec. 31 *08; in ’09, Dec., 2% : In *10. 
2 % ;  in ’ l l .  Dec.. 1H%:  in ’ 12. Dec.. 114%: In 13, Dec., 114%: in 14. 
Dec., 114 % . Practically entire stock ownod by Public Service Corporation 
and dividends no longer reported.

R O A D , &c.— Owns 535.228 miles first main track, 289.856 mllos 2d main 
track and turnouts and 57.182 mllos o f  connections, loops, yard track, &c. 
Total, 882.266 miles o f  track. 435 open and 1,654 closod cars.

Passengers carried in 1915, 414,422.040, o f  which 313,923,363 were reve
nue and 100,498.677 transfers and passos. In 1914, 407,277,914, o f  which 
310.308,660 were revenue and 96,969,254 transfers and passos.

OFFICERS.— Same as for Public Service Elec. C o ., except that R . E. 
Danforth Is the V .-P . and Gen. M gr.— V . 85, p. 406. 1271; V . 88, p . 63; 
V . 89, p. 226; V . 98. p . 1993; V. 99. p . 1053; V . 100, p . 557.

(1) C onsolida ted  T ra ction  C om pany. .  .. . —
Incorporated Mar. 15 1893. On Juno 1 1898 leasod to N orth Jersey 

Street R y. for 999 years, and lease has now passod to Public Serv. R y . C o. 
V. 66. D. i 141. Validity o f  loaso was affirmed in Feb. 1902 (V . 74, p . 380) 
and again in Feb. 1903. V . 76, p. 382.

Dividends under lease are now 4%  per annum.
STOCK A N D  BONDS—  D a te .  I n te re s t . O u tsta n d in g . M a tu r ity .

Stock all paid in ($100)......................  J-J 15 *15,000,000 See text.
Underlying bonds—see b e l o w .------  ---------------- 7,308,000 -------
First mortgage gold $15,000,-? 1893 5 g J-D  15,000.000 June 1 1933

000 ($1,000) .................. tfl.Interest at Bankers Tr. Co., N. Y ., Trustee.
The gold bonds or 1893 are socured not only by mortgage, but also by 

deposit o f $1,000,000 stock o f J. O. & Bergen R R ., $161,625 stock o f 
Newark Plank Road C o., $6,000,000 stock Nowark Passenger R y. and $99.
100 stock o f Jersey C ity Harrison Sc Koarnoy R y. Co.

R O A D .— Operates about 190 miles o f  track, including the N . J. Traction 
C o ., Newark Passenger R y ., J. O. & Bergen R R. Passaic & Nowark Elec. 
Trac. C o ., J. O . liar. Sc K . R R . and Newark Plank R oad, all o f  whose 
stocks are owned. , , ,

Stock, debts and mileage o f the leasod and controlled lines:
M ile s .  Stock.

New Jersey Traction C o________________None $500 ,000
Newark Passenger R y ................................. 83 6 ’929’222
Rapid Transit Street R y ------------------------ 12 291’222
Jersey C ity Sc Bergen R R ...........................4114 1:922'222Jersey C ity Harrison & Kearney R y ------ 10 *100,000
Newark Plank Road.................. - - - ...........4 4-5 122’222
Passaic & Newark Electric Traction------1014 1,000,000

) Port Richmond & Bergen Point F erry .. —  40,000 sharos
* On this $18,000 has boon paid in.

F u n d ed  debt.

$6,000,000
500.000
258.000

550,000
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(a) Jersey C ity  & Bergen R ailroad .
R O A D .— Owns from Jersey C ity to Bergen Point, & c., total track. 41u  

miles. Controlled by Consolidated Traction C o ., all the stock being de
posited as part security for the Traction Co. 1st mortgage.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity
s t o c k ________________________ _____  _____  31 .ono.nnn r -n
First mortgage $1,000,000? 1873 4*4 J-J 258,000 Jan l 'l9 2 3

($1,000) ----------------- c*n tf\Int.atB krs.T r.C o.,N .Y .,or IstN at.Bk., J .C .
B o n d s .— Tho bonds (originally 7s) matured Jan. 1 1903, but were ex

tended as 4*4s for 20 years from that date.
(b) Newark Passenger R ailw ay .— Electric.
O R G A N IZA TIO N .— Incorporated June 10 1890. On July 29 1893 

leased to New Jersey Traction for 999 years, and so controlled by tne Con
solidated Traction C o. o f New Jersey, N . J. Traction Co. having been leased 
to Cons. Trac. C o. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE A N D  R E N T A L .— Rental under tho lease, $105,000 yearly. 
STOCK A N D  BONDS—■ P a r . In te r e s t . O u tsta n d in g . M a tu r ity

S to c k ......... ............ _................... $100 Text $6,000,000 Own.byO.Tr
Newark Pass Ry 1st cons M 1.000 5 g J-J 6,000,000 July 1 1930

1890 $6,000,000 go ld .c* tfIN . J. Title Guar. &  Trust C o .. Trustee.
The $6,000,000 stock is all deposited as security for tho Consolidated 

Traction Co. first mortgage.
In teres t  on consol. 5s Is payable at First National Bank, Jersey C ity . 

Tho consols are guar. p. & 1. by Consol. Trac. C o. and In Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900.

R O A D .— Embraces about 83 miles o f track.— V. 81. p . 900.
(c) R apid  T ran sit S treet R ailw ay C o. o f  the  C ity  o f  N ewark. 
O RG A N IZA TIO N .— June 1 1893 leased to Newark Passenger R y ., and

included with it In lease to New Jersey Traction, and so forms part of 
Consolidated Traction system.

STOCK, BON DS, E T C .—  Par. In te re s t . O u tsta n d in g . L a st d iv ..& c
S to c k --------------- ------------------------------  11% J-D 30 $501,000 See text
First mtgo $500,000 g - .c * n t f f  $1,000 5 g A-O 500,000 April 1 1921

Subj. to call at 110 & int.\Int. at Fidelity Trust C o ., Newark, Trustee 
D iv id en d s  of 11% %  yearly are guaranteed by tho Newark Passenger aud 

New Jorsoy Traction companies upon the stock.
(d) Passaic & Newark E lectric T ra ction  Co.
O R G A N IZA TIO N .— Incorporated April 30 1895 and acquired all the 

$1,000,000 stock o f Passaic & Newark Electric R y. Consolidated Trac
tion Co. owns all tho stock and guarantees tho bonds.

STOCK AN D BON DS.—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Stock $1,000,000 ($100)................................................ $1,000,000 ...............
1st M  $1,000,000 guar p & I f 189 5 g J-D 550,000 June 1 1937

byC onsol r a c o fN J — tf lln t .  N . J. TItleGu.&Tr., Jersey City,Trus.
(2) S outh  O range & M aplew ood T ra ction  Co.
This company was leased on Oct. 1 1903 to North Jorsoy St. R y. C o. (now 

merged in Public Service Ry. C o.) In perpetuity, tho rental being $2,000 
on the preferred stock for first year and Increasing $500 yearly until ninth 
year, when $6,000 is paid, which amount Is to be paid thereafter. Rental Is 
guaranteed by Public Service Corporation o f Now Jersey. V. 77, p. 824.

O R G A N IZA TIO N .— Consolidation in July 1901 o f South Orange & 
Maplowood Tr. C o. and South Orange & Maplewood St. R y. C o. Stock 
autn. and out., com m on, $75,000; preferred, $150,000. N o bonds.

(3) Bergen T u rn p ik e  Co.
Leased to Public Servlco Ry. C o. Jan. 1 1908.
O RG A N IZA TIO N .— Originally chartered on Oct. 27 1802 with $51,990 

capital ($10 shares). Jersey C ity Hoboken & Paterson (now merged in the 
Public Service R y. C o.) ownod a majority o f  tho stock and guaranteed its
31,000,000 5% bonds, dated 1901, duo July 1 1951; interost J-J (tf)- prin 
and hit. payable New Jersey Title Guar. & Transit C o., Jorsoy C ity , trustee 

In Dec. 1915 tho turnpike between Hackensack and tho Hudson County 
lino, south o f Fairviow, over which an electric road was constructed In 1902 
was turned over to tho Bergen County Board o f Freeholders for the sum of 
81. the P. S. Corn, giving a bond assuring tho paymont o f tho $1,000,000 
5%  bonds due 1951. V. 101, p. 1974. ’

(4) O range & Passaic V alley R v. Co.
Leased for 900 years from N ov. 1 1903 to Public Service Corporation for 

Interest on the trust certificates Issued in exchange for stock. Lease was 
assigned to North Jersey Street Ry. C o. July 23 1907 and now held by 
Public Service R y. C o. $923,500 o f the stock owned by Pub. Sorv Corn 

O RG A N IZA TIO N .— Incorporated in 1898 as successor o f  Suburban 
Traction C o ., sold in foreclosure July 6 1898.

BONDS—  D a le .  In te re s t . O u tstan d in g . M a tu r ity .
8 t o c k .................................................................. ..........  $1,000,000
1st mtgo $1,000,000............tf? 1898 5 J-D 833,000 D e c '1 1938

#oq haa 9 . . ,, . IN . J. T it. Gu. & T r. C o. o f Jersey C ity , Trus.
$83,000 o f outstanding bonds are owned by Public Service Corporation.
(5) Camden & S uburban  R ailw ay Co.
W as leased on M ay 1 1904 to Public Service Corporation for 999 years 

•SanJuPSi?8  <n addition to fixed charges) $30,000 for first year (1905), 
f38-000 the second year, $42,000 the third year, $48,000 the fourth year, 
lon'nnR H30 f  ft^ J ear- 572-<?00 the sixth year, $84,000 tho seventh year. 

i000 ‘ he eighth year, $108,000 the ninth year and $120,000 tho tenth
iw vIconRailwCayaCo^Sept. I t l H o ? 2 3 8 3 ' WaS a ss [g n ed  t0 1>ub,lc

(whteh*i^ieasedTan?W^t*Joraey*TracMon C o t t S l M O ) . ' 10" 0 R R ‘ 
S T O C K A N D  BONDS—  D a te . In te r e s t . O utstand ing . M a tu r ity .  

See textStock $.3,000,000 ($25)......................... Q-F See text
l8t/«7°or̂ ? K0 33,000>000 goId/ 1890 5 J-J $1,940,000 July" l” 1946($1.000) . . . .  . .  c t f  1 Int.at N .J.Tr.&SafeDop.Co..Camden,Trus.

S tock .— The stock Is all outstanding: 20% paid in.
B on d s .— Of the 1st mtge. bonds, $1,000,000 aro reserved to retire stock of 

Camden Horso R R . and $60,000 are for extensions. V. 94, p. 1185

(а )  C a m d e n  H o r s e  R a i l r o a d  C o .
O R G A N IZA T IO N .— Incorp. March 23 1866. Stock, $250,000 ($25) 

Leased to Camden & Suburban R y. from Apr. 1 1896 for 999 years. Itentai 
& c., received, $60,000 per annum, from which is paid 24% on stock. All 
bonds have bcon canceled.

R O A D .— Has 30.11 miles o f track.
(б )  C a m d e n  G l o u c e s t e r  &  W o o d b u r y  R a i l w a y  C o .
Leased to Public Service R y. Co.

n ^ Ri9i^i5IiZi\T i P N ,7-E nt,re $600,000 stock Is owned by South Jersey 
n  Traction C o. All bonds have been canceled.

R O A D .— Comprises 25 miles o f  road.
(7 ) P e o p l e ’ s  E l e v a t in g  C o .

Is a ll*ow ned^y^ ’ ?l?icTservRe* Ily^*Co.n ^  JerS67 ^  31 ^  St° Ck 
8tockO$250A(W0D($H100).DS~  D a U - In te re s t - 0u^ T n n nr?- M a lu r it » -
" S S d  3250 •000;\ 189$ A-O ‘  ■ 175.000 O ct' T  '  1939gold ($1,000)..............-c * t f  / Int. at N.J.TitloGuar.&Tr.Co. .J .C .. Trusto.

(8 ) N e w  J e r s e y  &  H u d s o n  R i v e r  R y .  &  F e r r y  C o

and bonds OfTOolltvOTSldo & Fort L o o l ’orry Co'.'.Ywnor 0*1thoW est ldOth 
St. Lorry. Those securities aro all deposited under tho $5 000 000 niort

- s s r g r s ; n t s
407* h° far0S 0f thls com Pany- b0 declared illegal and void,’ see v . 'f lS .

s S d ? o 'l„ f* N5M o DJ U ) ,  ° T :  ? A nZ T s ™ S nd ’ -
Stock, pref. $750,000 6%  c u m ------  6 F-A ’75o!ooV) See text

xr , D a te .  In te re s t . O utstan d in g . M a tu r ity .
N « &nnnRnnnŶ . Fi m m  1 ^ l l r 1900 4 g M -S $4,011,000 Mar. 1 1950$5,000J)°° g ($1,000) c * t f / ln t .  at U. S. M tgo.& Tr.C o., N .Y ., Trustee.
H nnnR V̂r«riannm M , , 1 ’000;?1 t1902 t 6 g M -S 631,000 M ar. 1 1950 9 9 0 - T- f  - - - ; * * / Int. at u - s - M tge. & Tr. C o ., N .Y .. Trustee 

.Stock. I ref. stock Is redeemable at 115 and accrued dividends. $1,500 prof, stock in treasury.
i J ' & ” ud- Rhrer R y. & Ferry C o. bonds can be called on any
lat- at 105 and lnt. upon six weeks' notice. V. 80, p. 998. Hudson 
River Traction bonds are subject to call on any lnt. date at 110. $67,000
are owned by N . J. & II. It. R y. & Ferry C o *R E P O R T .— Included in Public Service R y.
rt irm m ?r7 f^ v n iQmh°i?ferrtes o f  track from Edgewater, N . J.(terminal o f W . 130th St. ferry, N . Y . C ity ), to Englewood, Hackensack 
aod I aterson; also 17.11 miles o f  track from Hackensack to Hasbrouck 
Heights, W oodridge, Rutherford to Arlington and a branch line from Has
brouck Heights to Lodi. The cars o f  this com pany operate to the business 
centres o f Newark, Passaic and Paterson.— V. 82. p 510 1323- V 87
p. 1479; V. 88. p. 53, 375; V. 91. p. 95. 946; V. 92, p . 462; V . V  p. 407.' ‘

(9) R iverside T ra ction  C o.— Trolley.
L ea se  .— Company is leased for 999 years from April 1 1912 to Public 

Service R y. The lease provides for int. on bonds 5%  divs. on outstanding 
pref. stock and a div. on com . amounting to $14,193 the first year in
creasing annually until seventh year, when tho maximum o f $20,169 will 
have been reached. V . 94, p. 699.

O R G A N IZA TIO N . Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton R y ., sold at foreclosure. See plan, V . 88 p. 1126 

Owns 395 out o f 400 shares (par $50) o f the capital stock o f the Cinna- 
minson Elec. L t., lo w . & H tg. Riverton, N . J ., which supplies the
towns o f Beverly, Delanco. Riverside, Riverton and Palmyra, with light. 
Also owns entire capital stock ($50,000) o f the Bordentown Elec. C o ., which 
supplies light to Bordentown and vicinity.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Common, $1,100,000 ($o0)________  ________ 8747 isn  U
Preferred, $400,000 ($50)---------------  5% 266,500

$1,500,000 g 1910 5 g J-D  1.500,000 J u n e 'l 'I960
$500& $1.000)call.at l lO t f f ln t . at West End Trust C o .. I’ hila.. Trustee. 
Bonds.-—Subject to call, all or any, on any interest dav at 110 and int 

Interest Is guaranteed by Public Service R y. V. 94, p. 280, 352.
R O A D .— Comprises 32.96 miles o f  track between Trenton and Riverton 

(where connection is made with Camden & Suburban R y. Tracks). B y a 
contract between this company and the Camden & Suburban, the Riverside 
Traction cars run direct to Philadelphia Ferry at Market and Federal streets. 
Camden— V. 93. p. 408; V . 94, p. 280. 352. 699.

(10) P aterson & S ta te  Line T ra ction  Co.
-.9,w'IS*! by tbe Public Service Railway Co.

O R G A N IZA T IO N .— Incorp. in New Jersey N ov. 15 1901. Stock 
outstanding | l ’;0)0000lnCreaSed July 1913 from $100,000; V .9 7 , p . 522):

nnn „  D a te .  In te re s t . O utstan d in g . M a tu r ity .
1 ---------- 1914 5 J-D $150,000 June 1 1964r idelity Trust C o ., Newark, trustee.

PUBLIC SERVICE R A IL R O A D .
1 A consolidation (under agreement dated June 30
1913)_or the Elizabeth New Brunswick & Trenton R R . and the Trenton 
t erminal R R . Capital stock authorized, $500,000; outstanding, $285,000, 
an owned by Public Service Corp. o f New Jersey except directors’ shares. 
Regular trolley service between Newark and Trenton July 1 1913, and 

bec?*?en Newark and Rert-h Am boy inaugurated about July 1 1914. 
v . J7, p. 522. The branch lino to Roosevelt Borough was placed in opera
tion D ec. 8 1915 and is to be extended to Carteret and Chrome.

(1 ) Elizabeth & Trenton R R .
L ea se .— Leased to Trenton Terminal R R . (subsequently merged In 

Public Service R R . C o.) for 999 years from April 1 1912. Rental 5%  on 
outstanding pref. stock, and, beginning with the year ending April 1 1915, 
ly% tm outstanding com ., with additional 1% annually uqtjl 4% Is paid, 
Y : 84. p. «97.

O R G A N IZA T IO N .— Incorporated In New Jersey on M av IQ iQin a*
L in ^ R l/ toh n n ?llH at? r  & Now Brunswick R R . anefthe New7Jersey Short Lino R R .. both sold at foreclosure. See plan in V. 89, p. 1282, 1349.

Co^mon^gOO.OOO^SSO)3 - - . . 0 ^ '  7“ ' M a tu r it^
Pref $300,000 5% cum ($50)_______  A-O *1801300 .....................
F1r!fci *1.200.000 gold! 1912 5 g A-O 990.000 Apr T 1962

nJL’rf?03 V .-V *  at L°san  Trust C o .. Philadelphia. Trus.
of n n  ^  boncLs ? re subject to call as a whole on any lnt. day
tvaU ™  I 1 aild lnt: * re ,guar* under terms o f lease by the

^  ob,lgations are guar, in turn by the PublicService RK. and the Public Service Corporation.
V 9 O p l Y o  2W yS 097l0S eqidv£dent sln8le track; standard-gauge,

M N e w  B E D F O R D ,  M A S S .
ONSET STRE E T R Y .— A trolley road. 

O R G A N IZA T IO N .— Incorporated in Massachusetts in 1901. T h lscom - 
pany is owned in the same interost as the Union St. R y. C o. In June 1906 
issued $50,000 new stock in exchange for the $150,000 stock o f the Taunton 
W oioxZard*ST?ay 8j , wl>ich was a reorganization o f  tho Middleboro Wareham & Buzzard’s Bay St. R y. V. 82, p. 1438.

!< ^ L In ? f . ase; ~ ? h0  ^Iass- 8 - Comm, in Sept. 1915 auth. the company 
$  9T K 1 ^ h8! 0 C* ? 1}  fare f?°.IP,5 10 6 cents and to sell 20 tickets instead 
cents f  V$ 1i 0 1 p  P923al 801100 t,ckets 10 for 30 cents instead o f 10 for 25

S t i I ° ^ V m ( w « i 2 n DS—  D a te ' in te r e s t .  O u tsta n d in g . M a tu r ityStock, $550,000 ($100)--------------------- ------------  $550,000 Dec "13 34
First mortgage, $500,000,( 1902 5 g J-J 280,000 Jan. 11922

gold ($1,000)------------c * n t f j ln t . at International T r. C o ., Boston, Trus.
„  , . . 1 N o sinking fund and not subject to  call.

M  W  5 , 1̂ L ? lortgagoi (T1901 4 g  A-O 150.000 Oct. 1 1921 1 00 ($1,000) g - -cn t f\ ln t . at Federal Trust C o ., Boston. Trustee. 
B on d s . —The Middleboro Wareham & Buzzard’s Bay bonds have no 

sinking fund, but are subject to call before Oct. 1 1921 at 105 and int 
See V . 73, p. 1313. Int. was formerly 5 % , but on consolidation with New 
Bedford & Onset was reduced to 4 % .

R O A D .— Owns 44.119 miles o f  track between Falrhaven and Onset and 
In Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors.

E A R N IN G S— For 12 mos. ending Juno 30 1916, gross, $167,886: net, 
$20,049; int. and taxes, $29,335; deficit, $9,286. Revenue passengers 
carried in 1915-16, 2,407,420, agaiast 2,726,404 in 1914-15.

O FFIC E RS.— Pres., H. H . Crapo: V .-P ., E . S. Wilde; Sec., Clarence 
A . Cook: Treas., E . F. Nicholson; Supt., Geo. P. Dole.— V. 82, p . 1438: 
V . 101. p. 923.

UNION STREET RAILWAY.—A trolley road.
O R G A N IZA T IO N .— Incorporated in Massachusetts on March 18 1887 

as a consolidation o f Acushnet St. R y. and New Bedford & Fairhaven St. 
R y. On N ov. 1 1910 consolidated with Dartmouth & Westport St. R y 
V. 91. p. 465. 519, 718, 1096. 7

STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . L a st d iv .& c
Stock. $1,625,000 (par $100).............. Q-F $1,625,000 A u g ’ 16, 2%
First M  $2,000,000 ($1,000),/ 1914 4*4 g J-J 250,000 Jan. 1 1934 

gold, no sinking fu n d --n tf\ ln t. at Old Colony Trust C o ., Boston, Trust.
Notes payable June 30 1915.............. .................. 210,000 ___________

B o n d s .— Redeemable after Jan. 1 1919 at 110. Issued to retire consol 
mtgo. o f 1894, duo Jan. 1 1914. V . 97. p . 1584. 1664.

D iv id en d s .— In 1896-97, 10% : in 1897-98, 6% : 1899 and since, 8% . 
RO A D .— Operates 63.24 miles (o f which 54.61 miles are owned) in New 

Bedford and adjacent towns and connects Now Bedford and Fall River 
220 passenger cars: 14 freight and service cars and 14 snow plows. ’
„ n V f N 1NGS.— For 12 mos. ending June 30 1916, gross, $1,024,434; net, 
$313,836; int., taxes, &c.. $99,482; dividends (8% ), $130,000; surplus, 
18'7593n 8 Ri?iV? 9 U  ^5ssengers carried in 1915-16, 19,523,653, against

O FFIC E RS— Pres?, H . H. Crapo; V .-P ., E . S. Wilde; Sec., O. A . 
Cook; Treas.. E . F. Nicholson; Supt., E . S. W ilde, all o f New Bedford—  
V. 70, p. 947, 1050: V. 75, p. 108& V. 88. p. 946; V. 89, p. 780; V. 91. d 
465, 519, 718, 1096; V. 97. p. 1584, 1664, 1735; V. 9 8 % . 525.
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N E W  H A V E N , C O N N .
NEW Y O R K  NEW HAVEN & H A R T F O R D  RY. ( T r o l l e y  l i n e s . )
The New York New Haven & H artford’s Interests in trolley lines have 

been very extensive, but under an agreement reached with the U. S. G ovt, 
in 1914 the company has pledged Itself to dispose o f the same.

The trolley companies owned by the N . Y . N . H. & H. (control o f the 
Connecticut Co. and Shore Line Electric RIt. o f N . Y . being held through 
the New England Navigation C o., whose stock Is owned by the New Haven 
C o .), and which are now to be disposed o f under the decree o f the Federal 
Court, are as follows: „  „  . , „  „  ^
Berkshire Street R y. The nooslck  Falls R R . Co.
Connecticut C o. The Vermont Co.
New York & Stamford R y . Westchester Street R R .
Rhode Island C o. Shore Lino Electric R R . o f  N . Y .

T h e N . Y . N . II. & II. also owns 34,924,937 o f the 35.005,250 stock o f the 
N . Y . Westchester & Boston R y . , an electric road, which it is under no obli
gation to dispose o f and which will be developed as part o f the New Haven 
system .— V . 97. p. 1020, 1357: V . 98, p . 266. 1000.1245. 1316. 1393: V. 99. 
p . 270. 604. 1125, 1210; V . 100. p . 642.

CON N ECTICU T COM PAN Y. _______  „ ,
C on trol P a sses  to T ru stees .— On Oct. 27 1914 the $40,000,000 capital stock 

o f this co. held by Now England Navigation Co. was transferred to tho five 
trustees, pursuant to the requirements o f the U. S. Dept, o f  Justice. V. 99, 
p . 1451. Tho New Havon Co. has bound itself to sell the stock, and the 
trustees are to use their best endeavor to complete the sale before July 1 
1919. Tho trustees are: Judge Walter C . Noyes o f  New London, Leonard
M . Daggett o f  New Haven, Lyman B . Bralnerd o f Hartford, George E. Hill 
o f Bridgeport and Charles Cheney o f South Manchester. See remarks 
under N . Y . N . H . & H . R R . C o. above and V. 98, p. 1000, 1245.

This is the company which operates the trolley lines in Connecticut 
controlled by tho N . Y . N . H . & H . and which formerly were comprised in 
tho Consolidated Railway C o. _____ , ___ ,,

O R G A N IZA T IO N .— Incorp. in Connecticut. Stock, $40,000,000, all 
owned by New Eng. N av. Co. (but see above). New Haven Co. owns the 
$1,725,000 notes. June 1 1907 began operating the lines comprising the 
Consolidated R y. (merged in 1907 in the N . Y . N . H . & H .); Feb. 28 1910 
purchased substantially all the various street railway properties o f  the 
N . Y . New Haven & Hartford in  Connecticut.

On March 1 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut C o ., but owned or leased by N . Y . N . H . 
& H. R R . C o ., were transferred to tho Housatonlc Power C o ., which com 
pany increased Its stock from $1,000,000 to $3,000,000, to pay for the 
acquisitions. On Jan. 1 1912, however, the gas-distribution lines o f  the 
Housatonlc Power C o. and also tho lines supplying electricity (not the 
power plants) in W aterbury, New Britain, Greenwich, Norwalk and 
Naugatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by the United Elec. L t. & Water C o. V . 94, p. 71; V. 93, p. 1669.

L e a s e .— Tho Connecticut C o. owns and has leased to the Shore Line Elec. 
R y ., 89.20 miles o f  track in New London, W llllmantic, Danielson and Put
nam. See separate statement for the Shore Line Elec. R y. further below. 

F a re  D e c is io n .— See V . 99, p . 1672. „
The following companies have been absorbed or are leased or controlled:

Branford Lighting & Water C o.
81. p. 155, 210.

Connecticut Railway & Lighting Co. 
V. 83. p. 1524.

Danielson & Norwich Street R y. 
V . 79, p. 268.

E . Hartford & Glastonbury St. R y. 
Fair Ilav . & W estv.R R . V.78,p.989. 
Farmington Street R y. V . 69, p.

283: V. 89, p. 593. 1542. 
Greenwich Tram. C o. V. 80, p . 118. 
Hart. Man.&Ilockv.T.Co. V.82,p,280. 
Hartford & Middletown Street R y. 
Hartford Street R y.
Meriden Electric R y. V . 79, p . 268. 
Meriden Horse R R . V . 79, p . 268

Middletown Street R y. V. 79, p.268. 
•Montville Street R y. V. 79, p . 268. 
New Haven St. R y. V . 79, p. 989. 
New Haven & Oentreville Street R y . 

V. 78. p . 989.
New Hav. & W . Haven Horse R R . 
♦New London St. R y. V. 79, p. 268. 
♦Norwich Street R y. V . 79, p. 268. 
♦Putnam & Thompson Street R y . 
Stafford Springs Street R y.
Stamford Street Ry.
Torring. & Win. St. R y . V .85,p .l463. 
Wallingford Tramway Co. 
Waterbury & Pompcraug Val. St.Ry. 
West Shore R y. Co. V . 78, p . 989. 
♦Wllllmantic Trac. C o. V .81, p.1176. 
Winchester Ave. R R . V . 78, p . 989.Meriden Southington & Compounce

Tramway C o. V . 83, p. 1524. , _  . , .
♦These roads were leased in 1912 to Shore Line Electric R y .. which

see further below. . .  , _ ____
The N . Y . N . H. & H . R R . offered to exchange $100 o f Its stock for $200 

o f certain issues o f the Consol. R y . C o .’s debentures. See V . 82, p. 803, 
and V. 83, p. 1037. $17,585,000 o f debentures have been so exchanged for
$8,792,500 N . Y . N . II. & II. R R . stock. The following shows the 
details for each issue o f debentures:

D eb en tu res  o f  T h e C on solida ted  R a ilw ay C om p a n y— All tax free.
E x . f o r  Stk. or

4.000.000
♦3,500,000 a 1,340,000

a2,011,000

I s s u e —  A u th o r i te d .
July 1 ’04, 50-yr., 4g J-J $5,000,000 
Jan. 2 ’05. 50-yr., 4g J-J 4,000,000 
Apr. 1 ’05. 50-yr., 4g A-O 3,500,000 
Jan. 1 '0 6 , 50-yr., 4g J-J 10,000,000 ♦10,000,000 
M ar.l ’0 7 .10-yr.. 5%  con. 15.000.000 5,000,000

Total exchangeable-.$37,500.000 $27,500,000 $17,585,000 $9,915,000
6 now 4 g1 F-A(see"text)’ 1,000,000 1,000,000 28,000 972,000

Is su ed . P u r . &  C a n cel. Still O ut. 
$5,000,000 $745,000 a$4.255,000

-----------  1,691,000 o2.309.000
2,160,000 
7,989,000 
6,000,000

Total or all..................$38,500,000 $28,500,000 $17,613,000 $10,887,000
♦Guaranteed, principal and interest, by N . Y . N . II. & II. R R . a  These 

amounts cannot be increased, as remainder o f  Issues has been canceled. 
6 N ot exchangeable for stock.

The debentures aro in coupon form o f $1,000 each and fully registered 
debentures o f $10,000 each, which aro non-interchangeable. Interest may 
be collected in New York C ity and Boston. „

BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .
Equipment notes Series “ B ” J 1916 4H  (? M-S 15 $460,000 See text

gold $160,000 ($1,000)___c\Int. at Security T r. C o., Hartford, trusteo.
N  H & Centerv 1st M , g,V 1893 5 g M -S 283,000 Sept. 1 1933

assum’d byN Y  N II& H .ntf J
N ew  H a v en  Street R R .—  _ „ ____

Hartford Street R y , now f 1900 4 g M -S 2,500,000 Sept. 11930
1st mortgage, $2,500,000(Conn. T r. & Safe Dep. C o ., H artford.
($1,000) g ___________ c « n tf l  Trustee. Int. at Now York or B oston.__

Hartford St R y d eben ‘ ‘M ” n tf 1900 4 J-J 15 165,000 Jan 1 1930
W orc&  Conn East I s t M s f g f  1902 4 Yt g J-J 1,992,000 Jan 1 1943

$3,100,000 ($1,000)___c* tf (Interest at Now York Trust C o ., Trustee
Hart Man & Rock first mtge „  .

$300,000 ($1,000) g o ld .n tf  1894 5 A-O 200,000 Oct 1 1924
Meriden Horse Railroad con-1 1894 5 g J-J 415,000 Jan 1 1924

solidated mortgage gold (-Interest at Girard Trust Co. o f Philadelphia.
$ 5 0 0 ,0 0 0 .._____ ________ tfl State Treasurer o f  Connecticut, Trustee.

Mer South & Comp 1st M  gj 1898 5 g J-J 175,000 July 1 1928
$200,000 ($1,000) c* n tf( Optional at 110 and Interest,
callable at 110 since 1903-- (interest at Trust C o. o f America, Now York 

Torr & Win first mortgage! 1897 5 g J-D  150,000 Dec 1 1917
$150,000 gold_____ c * .n t f ] In t . at Hurlburt N at. Bank. W instcd, Conn.

Greenwich Tramway first! 1901 5 g J-J 320,000 July 1 1931
mtge $400,000 ($ 1,000){interest at New York Trust C o ., New York,
gold________________c * .n t f i  Stato Treasurer o f  Connecticut, Trustee.

Portland St Ry first m tg e .n tf 1896 6 M -N  30,000 N ov 1 1916
Stafford Spgs St R y 1st M g t f ____  5 J-J 400,000 July 1 1956
Conn C o, Loans & bills p a ya b le ------  ----------  1,725.000 ----------

B o n d s .— The Consolidated R y. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
Is made on any or all o f the com pany’s property which was owned on Jan. 1 
1905, oxcept to renew existing mortgages, the debentures shall participate 
in tho security o f  such mortgage. Tho debentures due in 1930 bore3%  
interest from Feb. 1 1905 for first 5 years and 3 H %  for next 5 years. From 
Feb. 1 1915 to maturity bear 4 % . They were Issued to pay for acquiring 
the Berkshire St. R y. (V . 80, p . 471), which co . was subsequently acquired 
by the New Engl. Inv. & Security C o ., then in turn ro-acquired by th oN . Y
N . H. & H. The $3,500,000 debentures due April 1 1955 were issued to ac 
quire the Hartford Street R y. The $10,000,000 debentures o f  Jan. 1906 
wore issued to the N . Y . N . II. & Hartford for advances.

Tho Ser. " B ”  equipment notes are secured by equipment, costing more 
than $580,000, tho company paying moro than $120,000 in cash. They 
mature $46,000 s.-a. Alar, and Sept. 15 1917 to 1921. Tax-free in Con
necticut when held by individuals. V . 103, p. 1117.

Of the Worcester & Connecticut Eastern bonds, no moro will be issued 
A s in k in g  fu n d  on these bonds commenced In 1908 o f not to exceed 1% of 
bonds outstanding. Bonds cannot be called, but may be bought on a 3%  
basis or better, and kept alive for sink. fd . See V . 75, p . 1204.

E A R N IN G S.— Of Connecticut C o. for year ending Juno 30:
Y e a r  en d . O p era tin g  N e t  (a fter  Other In te r e s t ,  B a la n ce ,

J u n e  30—  R even u e. T a x es ) . I n c o m e . R en ta ls ,A c .  S u rp lu s .
1915-16______$8,947,974 $2,893,906 $244,950 $1,184,182 $1,954,674
1914-15...........  7,960,820 2,233,937 275,503 1,185,984 1,323,457

Passengers carried in 1915-16, 167,753,633, agst. 150,354,474 in 1914-15.
R O A D .— Connecticut Company operates 715.476 miles o f  line (of 

which 413.553 miles are owned, 292.076 miles leased and 9.847 miies 
operated under trackage rights), serving tho following cities and towns: 
Cities o f Now Haven, Hartford, Bridgeport, W aterbury. New Britain, 
Meriden, M iddletown, Stamford, South Norwalk, Rockville, D erby, 
Shelton, Ansonia, and the towns o f East Haven, Branford, North Havon, 
Wallingford, Hamden, Orange, Southington, Plainville, Farmington, 
Portland, Middlefleld, Cromwell, Rocky Hill, Wethersfield, West Hart
ford, Bloom field, Windsor. Stafford, East Hartford, East W indsor, 
South Windsor, Manchester, Vernon, Glastonbury, Greenwich, 
Stratford, M ilford, Huntington, Fairfeld, W estport, Norwalk, Darien, 
Naugatuck, W atertown, M iddlebury, Thomaston, Torrington, Winchester, 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut. 
Standard gauge. Cars operated June 30 1916, 1,779 passenger and 402 
freight, & c., cars; total, 2,181.

O FFICERS.— Pres., Lucius S. Storrs; V .-P . & Gen. M gr., J. K . Pander- 
ford; Sec., Victor S. Curtis; Treas., E . T . Chapman; C om pt., I. A . M ay, all 
o f New Haven.— V . 91, p. 870; V. 97. p. 666, 1733; V . 98. p. 999. 1244, 
1459; V. 99, p. 342, 1052, 1451, 1672; V. 100, p. 139; V . 103, p . 1117.

(1) C o n n e c ticu t  R ailw ay & L igh tin g  Co.
L ea se .— Leased for 999 years from Aug. 1 1906 to the Consolidated R y . 

C o., which latter has since been merged In tho N . Y . N . II. & II. R R . C o. 
Rental amounted to $975,000 for tho year 1906-07and increased gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders paid the Colonial Trust C o ., trustee, $10 per share 
on their stock, which, with the surplus rental received under the lease, 
provides a fund which, it Is announced, is sufficient to pay 4%  per an
num on both com . and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4%  dividends dur
ing the term o f the lease, Instead o f 5 % . V. 84, P. 507. Pref. stock was 
Issued In satisfaction o f unpaid accumulations o f  dividends on pref. shares 
to Aug. 1 1906. Dividends sinco on prof, stock have been 1% each quarter.

O R G A N IZA T IO N .— Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to
ConnectlcuVL’ighting & Power C o ., for thepurposo o f  uniting various street 
railway and light and power properties in Connecticut. Name changed as 
at presont on Jan. 10 1901. V . 71, p. 1269; V. 72, p . 44. It Is a consolida
tion o f the following companies, whose franchises aro said to bo perpetual:
Bridgeport Traction Co.
Central R y. & El. C o. o f New Brit. 
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg. Co. 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Naugatuck Valley Electric R y. C o. 
Norwalk Gas Light C o.

STOCK A N D  BONDS—  D a te .
Common stock ($100)---------------------
Pref 5%  cum after Jan 1 1904)

($100) (reduced to 4%  un-' 
tier lease to New Hav C o --  

lst & ref $15,000,000 gold\ 1901

Norwalk & So. Norwalk El. Lt. Co. 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southingt’n & Plantsville Tramway. 
Thomaston& Watertown Elec. R y .C o . 
Waterbury Traction Co.
Westport & Saugatuck Street R y . C o.

In te re s t . O u tstan d in g . M a tu r ity .  
..............  $8,977,200 A u g ’ 16,1%
Q-F 15 8,142,900 Aug ’ 16, 1%
4H  g J-J 12.551.000 Jan 1 1951 

($1,000) sinking fu n d .c* tf/In t . at Equitable Trust C o., N . Y ., Trustee
Bridgeport Traction mort-| 1893_ 5 g J-J 706.000 July 1 1923

age* $2,000,000 gold ($1,-1 Trustee, Fidelity Trust C o ., Newark, N . J.
j00)_____________________c*| Interest at Redmond & C o ., New York.

Connecticut Light & P o w .n tf 1899 5 J-J 209,000 Jan 1 1939
B on d s.— O f the 1st and refunding mortg.ige bonds, $915,000 reserved to 

retire the prior bonds. The remainder was reserved for extensions or 
betterments, but under lease to the Now Haven road cannot be issued for 
any purpose without consent o f lossee. V. 84. p . 607. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745; also V . 85. p . 921.

Bonds were formerly not subject to call, but on June 23 1904 a supple
mental mortgage was made giving tho right to call bonds on any interest 
date at 105 and interest and establishing a s in k in g  fu n d  o f  >£ o f 1 % per an
num on bonds outstanding; bonds acquired by tho sinking fund aro to be 
kept alive and bear interest. $862,000 bonds In sinking fund Mar. 31 1916, 
Bondholders assenting to the supplemental mortgago had their Interest 
guaranteed by the United Gas Improvement C o. by endorsement. See 
V. 79. p. 626, for form o f guaranty. Offor expired Oct. 1 1904 and was 
accepted by $10,682,000 o f outstanding bonds. See V . 83. p. 969.

R O A D .— Owns 168.788 miles main, 74.2 miles second and 9.208 miles 
side tracks; total, 252.2 miles, reaching M ilford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, W estport, Saugatuck, 
Norwaltc, South Norwalk, New Britain, Darien and Stamford; also lines in 
Naugatuck, W aterbury, &c. System connects with tho Fair Haven & 
Westvillo R R . into New Havon from Bridgeport and Derby, and company 
also has traffic contract with the Hartford Street R y. for roaching Hart
ford. Gaugo, 4 feet 8H  Inches. 40 to 95-lb. rails.

E Q U IPM E N T.— Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric-light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury.

R E P O R T .— For year onding Juno 30 1915, rental, $1,397,334; intorost, 
$2,123; gross income, $1,399,458: lntorostpaid, $610,545; exponses, $18,592; 
sinking funds, $62,755; dividends, $684,804; surplus, $22,761.

O FFIC E RS.— Pres., R . A . O. Smith; V .-P ., Walton Clark; Sec., G . W . 
Curran; V .-P . & Treas., Lewis Lillie. Office, New Havon, C onn.— 
V. 84. p. 390. 607. 1113. 1366; V. 85. p . 921; V . 86. p. 228.

(2) W est Shore R ailw ay.
O R G A N IZA T IO N .— Organized Dec. 15 1893. Leased on Doc. 14 1895 

to Winchester Ave. R R . for 99 yrs. for int. on bonds and 5%  dlv. on stock. 
Lease assumed Fob. 28 1910 by the Connecticut Company, which operates 
tho property. .

STOCK AN D BONDS—  D a te .  In te re s t . O u tstan d in g . M a tu r ity .
Stock. $200,000 ($25)................................................. $80,000 See text

R O A D .— Owns 7.42 miles o f  track. Standard gauge.

SHORE LINE E LECTRIC R Y . (C o n n e ct icu t).
O R G A N IZA T IO N .— Incorp. in Conn, in 1905 to construct an electric 

railway between New Haven, Stony Creek, Guilford, M adison, C linton, 
W estbrook, Old Saybrook, Essex. Ivory ton and Deep River. Entrance 
to New Haven over tracks o f Connecticut C o. Extonded its lino in 1913 
from Deep River to Chester and took undor 99-yoar loaso that portion of 
the Connecticut C o. known as the Now London Division, 104 miles. In 
Aug. 1913 leased the New London & East Lyme St. R y. V. 96, p. 1298: 
V. 97. p. 445.

After a strike lasting 6 days tho men accepted tho wago increaso offered 
by the company and returned to work Juno 7 1916.

C on so lid a tio n .— On Juno 29 1916 tho stockholders voted to purchase tho 
properties of tho Norwich & Westerly Traction C o., Groton &  Stonington 
Street R y ., Ashaway & Westerly R y. and tho Now London & East Lyme 
Street R y. Tho sale o f  their respective properties was approved tho samo 
day by tno companies involved, but tho actual transfer will not take place 
for somo weeks, possibly not until N ov. 1 or Dec. 1 1916. Tho Now Lon
don Division o f the Connecticut Co. will bo operated undor loaso as at pres
ent. V. 103, p. 494, 1033.

STOCK AN D BONDS—  D a te .  In te re s t .
Comm on, $700,000 ($100)------ --------- ------------
Preferred, $300,000 ($100)......................................
First mtge. $2,000,000..............  1907 5 g F-A
Now London St Ry first mtgel l893 5 g A-O

$150,000, gold ................n tf

M a tu r ity .

Montville Street R y 1st mtge 
$350,000 ($1.000) gold (can
not be called)_______ c* .tf

W ore & Conn East 1st M  s f g
$3,100,000 ($ 1 .0 0 0 )---cn f 

Norwich St R y first mtge.

O u tstan d in g .
$700,000 ,

300,000 ....................
2,000,000 Fob 1 1937

____  _ w 150,000 Oct 2 1923
Int. at American Trust C o ., Boston.
1900 5 g M -N  250,000 M ay 1 1209

Interest at American Trust C o., Boston.
1902 4H  g J-J 1,992.000 Jan 1 1943 

Interest at N. Y . Socur. & Trust C o., Trust. 
_ 1893 5 g A-O 350,000 Oct 2 1923

$350,000 ($1,000). g - .-n t f f ln te r e s t  at American Trust C o., Boston. 
New Lond & E Lyme 1st M .l 1905 5 g A-O 200.000 April 1 1935

$200,000. g ($1.000)____c* /In t. at N at. Bk. or C om ., Now L on., Conn.
B o n d s .— Of the Worcester & Connecticut Eastern bonds, no moro will 

bo issued. A s in k in g  fu n d  on those bonds commenced In 1908 o f not to 
exceed 1% o f bonds outstanding. Bonds cannot be called, but may be 
bought on a 3%  basis or better, and kept alivo for sink. fd. See V. 75, 
p . 1204. Of the M ontville St. R y . 1st mtge. gold bonds, tho balance un-
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iMued can only bo Issued for 66% o f actual certified cost o f  impts. or ad
ditions to property. Original mortgage o f the M ontville Street R y. 
provided that bonds might be called in 1905 at 105, but through a supple
mental mortgage this redemption clause was eliminated, so bonds are not now subject to call.

E A R N IN G S.— For years ending June 30:
tfros.? N e t .  T a xes . I n t .  A  R en ts.

1^15-16  ..........*999,369 $334,454 $13,962 $394,615
1914- 1 5 - - - - - -  983,898 351,744 18,515 379,172
m r9 4 VD', ~ ? I)eratcs !71 .38 miles o f  road, o f  which 51.56 miles owned, 
4 ft 8 K  t a c S 3 and 18' 15 ralles °P erated under trackage rights. Gauge

O FFICERS.— Pres., R . W . Perkins; V .-P ., F . deC. Sullivan; Sec. and 
7ora2sVr Sherman; Gen. M gr., J. G. White M gt. Corn.— V. 96, p
1298; Y. 97, p . 445; V. 99, p . 1750; V. 103, p . 146, 494, 1033.

D e fic i t .
$74,123
45,943

THE RHODE ISLAND CO.
T ,ConJ r2 f  P a sses  10 Trustees.— On N ov. 7 1914 the securities o f  the Rhode 
Island C o ., the Providence and Danielson R y. and the Seaview R R . (see 
V . 99, p . 1452), recently held by the N . Y . N . H . & 11. R R . Co. and carry
ing complete control o f  the system, were transferred to five trustees as 
required by the U. S. Department o f  Justice.— V . 99, p . 1452. These 
trustees aro to exercise their best effort to sell the securities o f  these com 
panies by July 1 1919. The trustees are: Kathbone Gardner, Theodore 
* rancis Greene, John O. Ames, John P. Farnsworth and Chas. C . M umford 
all o f  Providence. See N . Y . N . II. & II. R R . statement above and V. 98 
p. 1000, 1215.

O R G A N IZA T IO N .— Created In 1902 by Special Act o f  the Rhode Island 
Legislature. Leases the Union Railroad C o ., the Pawtucket Street Railway 
C o. and the Rhode Island Suburban Railway C o.— see terms under United 
Traction & Electric below. The Rhode Island Co. has no bonds. In 
Juno 1907 purchased the Providonco & Burrillville Street R y ., the Colum
bian Street R y. and the W oonsocket Street R y. companies. V. 84, p . 1368.

In June 1911 leased the Providence & Danielson R y ., the Seaview R R . 
and Narragansett Pier R R .— see terms under separate companies below. 
V. 92, p. 1566.

F ra n ch is e .— On M ay 27 1912 entered into an agreement with city  o f 
Providonco granting the company a 20-year franchise from July 1 1912 
under regulations as to operations, equipment, & c., principally mentioned 
n V. 95, p. 619.

S trike.— A  strike lasting two days was called o ff July 17 1915 when an 
arbitration agrooment was signed by both sidos. The award made Doc 23 
1915 granted increases effective Juno 1 1915 o f  H cont por hour to second 
and third year platform men and 1 cent por hour after third year with a 
further ncroaso o f  1 cont per hour for third year men and cont por hour 
after third year, effective Jan. 1 1916. Wages o f  shopmen and other em
ployees unchanged.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock, par $100....... ..............................  .......... $9,685,500 1913 6%
Notes gold ($1,000) c. C all-/ 1916 5 g M -S 1.662.000 M ar l  1921

ablo at 101 & int. T ax-{Int. at Industrial Trust C o., Prov ., trustee,
oxempt in Ilhodo Island___I or Old Colony Trust C o ., Boston.

Loans and bills payable June 30 1916 .............. .. *4,872,835 ................
*$3,210,835 above notos woro hold by N . Y . N . II. & II. on Juno 30 1916.
G old N o te s .— Secured by $2,078,000par value o f United Traction & Elec. 

Co. stock. Soo offering In V. 102, p . 2255.
R O A D .— The Rhode Island Company operates 362.32 miles o f  line 

(353.91 street railway and 8.41 miles steam railroad),of which 39.93 miles 
are owned and 322.39 miles are leased. It serves the cities o f  Provi
dence, Pawtucket, Central Falls, Woonsockot and Cranston in Rhode 
Island and Danielson, C onn., and the towns o f W arwick, North Provi
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
vlllo, Cumberland, Lincoln, Barrington, Coventry, Scltuate, Warren 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. The tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. V. 99, p. 539. Its equipment consists o f  1,022 passenger 
cars, 86 freight cars and 109 miscellaneous cars; total, 1,217.

E A R N IN G S.— For years ending June 30:
Y e a r  en d . O p era tin g  N e t  (a fter  O ther

J u n e  30—  R even u e. T a x es ) . In c o m e.
1915-16......... $5,484,875 $1,415,858 $119,784
1914-15.......... 5,084,137 1,173,153 121,755

In te re s t ,  
R en ta ls , A c .  
$1,402,068 

1,410,337

B a la n ce , 
S u rp lu s . 
$133,574

"OFFICE RS .^C hairm an of*the ‘Board,‘  It athbone‘ 6ltrdnor; P res ’ & o tn 8 
Mgr., A. E. Potter.— V. 98, p. 1001, 1246; V. 99, p. 539, 1053, 1452, 1599: 
V. 101, p. 213, 289; V. 102, p. 251, 2255. ’ ’ ioya’

(a) U nited T ra ction  & E lectric .
O R G A N IZA T IO N .— U n ited  T ra ction  A  E lec tr ic  C o m p a n y , chartered in 

Now Jersey, owns the Union Railroad C o. o f  Providonco, the Pawtucket 
Street R y. C o. and the Rhode Island Suburban R y. C o ., and thus controls 
the entire street railway system o f the cities o f  Providence, Pawtucket and 
Central Falls, and o f the counties o f  Kent, Washington, Bristol and Provi-

The Union Railroad C o. and the Pawtucket Street Railway Co have 
been leased for 999 years from Juno 24 1902 and the Rhode Island Subur
ban Railway Co. has been leased for 999 years from Juno 30 1904 to The 
Rhode Island Co. for an amount o f rental permitting the United Trac & 
Electric, the owner o f the shares o f  the three leasing companies to n a v ' iS  
yearly fixed charges and dividends o f 5%  on Its stock. pay ,t8

For statement as to the relation o f this company to the Rhode Island 
since the five trustees have acquired control o f  the former company, seeV. 99. p. 1599 

3TOOK A N D  BONDS—  D a te .S T O C K  A N D  B O N D S —  D a te .  In te re s t . O u tst'd ’g . D iv .  M a t  A c
S t o c k ...................................... ............................ 5 Q-J $ 8 ,0 0 0 ,0 0 0  O c f i f i  V u o f
U nited T rac &  Elec C o , Prov] 1893 5 g M -S  9 ,0 0 0  000  M a r  1 1933

Sc  ̂ Paw  ̂ issuu, 1st (coU ^jInterest a t C entral T ru st C o . ,  N . Y . ,  T ru stee

D iv id en d s .— C om pan y started paying dividends w ith 1 %  In 1897 In  
1898 3 %  was paid; in 1899 , 3 *A%; in 1 9 0 0 ,4 % ;  in 1901 , 4 % ;  in 1902 •
1903 and since, 5 %  per an num . ’ 4 /0 *

S E C U R IT I E S  P L E D G E D .— T h e  bonds are secured b y  the pledge o f the  
following securities deposited with the Central T ru st C o . o f N .  Y . as trustee 
o f the bondholders: A ll o f the $ 9 ,0 0 0 ,0 0 0  capital stock o f the U n io n  RR  
o f  P roviden ce,, all o f  the $ 5 0 0 ,0 0 0  capital stock o f tho P a w tucket S treet It a' 
(no bonds) and all o f the $ 3 ,0 0 0 ,0 0 0  first m ortgage bonds o f the U n io n  R R . 
o f Providonco. A lso , through the ownership o f the U nion R R . C o .,  $ 2 9 9  -  
800  o f the $ 3 0 0 ,0 0 0  capital stock , being all bu t 2 shares, o f  the P rov id en ce  
Cable T ram ivau  C o . (no bon ds). T h e  Providonco C able T ram w a y C o . is 
leasod to tho U nion R R . C o . for 50  years for 6 %  on Its capital stock .

T R E A S U R Y  S E C U R I T I E S .— T h e  U nited Traction & Electric C o . has 
In treasury the entiro capital stock ($ 5 ,0 0 0 ,0 0 0 ) o f tho R hode Island  
Suburban R y . C o — V . 8 7 . d . 1012 : V . 8 9 . p . 105: V .  9 9 . P . 1599 .

(b ) R h o d e  Is la n d  S u b u r b a n  R a ilw a y .— A  trolley road.
Ĉhartered June 2 1899 b y  the Legislature o f  the  

State or R hode Island w ith power to con struct, purchase, lease or operate  
J™ !ioy r ^ 1 J a ? 'Iyifp,ar 11 t i10 S ta te , except N ew port C o u n ty . B y  th e

ch artor it is vested with the power o f em inent dom ain , and the  
S i  In K  ellgersl , f; c lg h t ' express m atter and United States
S t o J !,^ ,“ L * o " y u V 3 ^ 0rl9 M .l■ «• *> t o

S t lS ;? * M O o !o O o “ ? .N ? .3 _ . . .  Da‘f :  ' * " * * •  S S *  " « « * * •
First m ortgage ($ 1 ,0 0 0 ) , guar? 1900 4 g  j - j ‘ "  4 682 000 J a n ' 'Y 1950

gold aUd *n t ’ S5 .000 ,000 .|  U nion T ru st C o .,  Providence, Trustee.

$ h e  U nited T r 'actlon '&  E lc w tr i^ C o fo w n s ^ h e  e ^ t ^  
guarantees the bonds, principal and Interest. P and

B on d s.— T h ere aro reserved In the hands or the trustee non to take  
u d  and rotiro $ 2 4 7 ,2 0 0  5 %  gold first m ortgage b o n d s o fth e  P a w tu xetV a liev  
Electric Street R y . C o . and $ 6 9 ,0 0 0  6 %  g o ld f k s t  m o rtg a g eb o n d s o f  the  
C um berland Street Ity . C o .,  the former Issue being g u a ra n te e d n rln r ln a l  
and Interest, b y  the U nited Traction & Electric C o?, w h i c h S r a n t e o s  the  
paym ont o f tho interest on tho C um berland bon ds. 1 “  guarantees the

S E C U R IT I E S  P L E D G E D .— T h o bonds aro secured by  a m ortgage on all 
the property owned or hereafter acquired b y  the com p an y , and bv niedge 
o f the following securities: 700  shares o f the C um berland Street ItvP C o  
3 ,9 8 5  shares or tho Paw tuxet Valley Electric Street R y . C o . and 5 000  
shares of the Barrington W arren & Bristol Street R y . C o . ’

ROAD.— Consists o f 66.12 miles o f  line.

In te re s t .  
5 Q-J 
5 g M-S

( c )  P r o v i d e n c e  &  D a n i e l s o n  R a i l w a y  C o . — A  trolley road.
™ H?/*fim n0nn19il6t l ngland Nav. Co. owned $913,200 stock and the 
cernlngS6t ? S r o f  & t ^ t o " g S S t 3 »abOVe R h O d 0  Island ° ° -  COn'

Interest- r t t '  Maturity.
1st M  $600,000 gold ($1 ,000) 1 1901 5 g M -N  600 000 M aV V iQ 31

N o s f  and not ca lla b le .n tf}ln t. at Industrial T r. C o .Providence. T ^  
„  ® P A 5*  Operates from Providence-Johnston line, R . I ., to East Kil
lingly, Conn., and Centredale to Chepachet, R . J., 35 92 miles- 60-lb T  
rails; standard gauge.— V. 90. p. 447; V. 92, p. 726. 1501. ' 0LHD' 1

(d) Seaview Railroad.
On Jtt?a30 1916 New England N av. C o. owned 7,000 shares o f  stock and 

o f rantro^o^trustees8’ Se°  Rh° de l8land C ° '  <a^ ™ > re g a rd ta ? tS 5 iS f£

yearly thereafter*.7’ V?92.ap f  150L’ 4% to «
ORGANIZATION.— Incorporated in Rhode Island on July 28 1887. 

Stocd£°C K  A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .

First,m ortg a g e " S1.0b0.500l 1898 5*J-J $600|000 J u ly 'i'l9 48
gold ($1 ,000)..............ntf/Equitable Trust C o., New Y o rk , Trustee

f f id f f ? of road between East Greenwlch and
(e) Narragansett Pier Railroad.

T„2iti<o ^ IiZATI? N -— Îs leased to Rhode Island Co. for 99 years from June 1911; lrasee to pay Int. on bonds and 4% on stock. Stock, $133,800. 
First M . 4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hospital 
I rust Co.. Providence, trustee. Extends from Narragansett Pier to 
Kingston, 8.41 miles. Is operated by steam.

Hoosac
gage_________________

Hoosac Valley refm tge $400.
000 gold ($1,000)_____ n tf

Pittsfield Elec St R y 1st mtge 
g $300,000 ($ l,0 0 0 ) .c * .n t f

BERKSHIRE STREET RAILWAY.
P ro p o sed  Sale o f  Stock —The entire capital stock of the Berkshire St. Ry. 

and 6,500 shares of stock of the Vermont Co. (see below) owned by the 
New Haven Co., is to be sold before July 1 1919. provided sale is authorized 
by tho State of Massachusetts or the Court.
, On JunQ 30 1916 N. Y. N. II. & II. owned all the stock, the entire 
($200,000) issue of debentures and the $3,342,500 notes.

ORGANIZATION.— Incorp. in Mass, on June 20 1901. Franchise per
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300,000 
stock in exchange for stock of that company. V. 90, p. 1295.

In March 1912 Mass. RR. Commission approved the 99-year lease of the Vermont Co. to tho Berkshire Street Ry.

9 ; S 0» 5 ,f9 8 .™  D“ :  /nK r“ '-  M M ‘ " -
m  nnmgag° 3 8 0 0 gold >1902, J * * -*> 800,000 June'i'i§22

R " t f / G i r ^ d  Trust Co-> Philadelphia, Trustee. 
n?5il ^lre,rS2 eet S y d eh -.tf. 1905 5 g M-S 200,000 Mar 1 1925Valley first mort-I 1897 5 J-J 100,000 July 1 1917

ntf/In t. at New England Tr. Co., Boston, Trus. 
1904 4 g M-S 300,000 Sept 1 1924

Int. at Berkshire L. & Tr. Co., Pittsf., Trus. 
1904 4 g J-J 300,000 July 1 1923

n.T-T&'-v'iff W V  -----■ Int- at Berkshire L. & Tr. Co., Pittsf., Mass.Duo N Y  N II & H RR June 30 1916_____________  3,342,500 ..................
Bonds.— The Berkshire St. Ry. 1st M. are not subj. to call. Int. payable 

and bonds may be registered at office of N. W . Harris & Co., Boston 
The Berkshire St. Ry. debs, are guar, by Consolidated Ry. Co.

EARNINGS.—For year ending June 30 1916, gross, $956,968; net, after 
taxes, $168,267; other income, $2,223; interest, rentals, &c., $257,546; 
deficit, $87,056. Passengers carried in 1915-16, 17,913,148.

ROAD.—Operates 160.93 miles of line (132.50 owned and 28.43 leased) 
serving the cities of Pittsfield and North Adams and the towns of Williams- 
town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, 
Lee, Stockbrldge. Great Barrington, Egremont and Sheffield, Mass, Pow- 
nal, Bennington and Shaftsbury. Vt., and Hoosick Falls, N. Y . 142 passenger and 34 other cars.

OFFICERS.—Pres., Howard Elliott; V.-P., L. S. Stores; Clerk & Mgr., 
r,\9\?*1£llnK,nd: Treas., A. S. May; Aud.. I. A. May. V. 94, p. 205, 
1117; V. 95, p. 967. 1039; V. 96, p. 1088; 1627; V. 98. p. 999; V. 99. p. 195.

(1) Vermont Company.
Lease.—Is leased to the Berkshire St. Ry. for 99 years from Feb. 1 1911. 

Owns 28.08 miles o f line (serving Bennington and Pownal), being that part 
or the former Bennington & North Adams St. Ry. lying within the State 
of Vermont. Also owns the stock of the Hoosick Falls Ry. On June 30 
i916 the N. Y. N. H. & H. owned 6,500 shares of stock and $846,000 1st M . bonds (tf).

(a) Hoosick Palls Railroad.
Incorp. In 1910 to acquire that portion of the former Bennington & North 

Adam3 St. Ry. lying in New York State. On Feb. 1 1913 was leased to 
the Vermont Co. for 99 years but is being operated by the Berkshire St. Ry. 
by agreement. All the stock is owned by Vermont Co. Owns 7.53 miles 
or line serving towns of Walloomsic, North Hoosick and Hoosick Falls.N.Y.

NEW YORK & STAMFORD RAILWAY CO.
The New Haven Co. is to sell on or before July 1 1919. pursuant to the 

decree of the U. S. Govt., 5.000 shares of the stock and $678,000 bonds.
The New Haven company Intends merging this company with the Westches
ter Street RR. and the Shore Line Electric RR. and will dispose of all the 
securities whenever a reasonable price may be realized.

On June 30 1916 N. Y. N. H. & U. owned entire capital stock and the $189,872 notes.
ORGANIZATION.—Chartered in New York on Aug. 3 1901 as a con

solidation of Port Chester Street Ry. and Larchmont Horse Ry.
STOCK AND BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .

Stock $500.000......................................................  $500,000 In’ 11-12 3 a
First mtge $450,000 ($1,000)1 1901 5 g A-O 426,000 Oct 1 1931
_gold-----------------------c* .n tf/In t. at New York Trust Co., N. Y ., Trustee.
First & ref mtge $2,000.0001 1908 4% 925.000 Nov 1958

.............. tf/Guar.. p. & I., by N. Y . N. H. & Hartford.
N Y & Stamford Ry notes............................ .......  189.872 .............. ..

EARNINGS.—For year ending June 30 1916, gross, S378.562; net, afte* 
taxes, $75,762; other income, $592; int., rentals, &c., $95,899; deficit, 
$19,545. Passengers carried in 1915-16, 7,485,055.

ROAD.— Operates 37.417 miles of line (of which 24.274 miles are owned, 
7.563 leased and 5.580 operated under trackage rights), serving cities of 
Stamford. Conn., and New Rochelle, N. Y ., and towns of Greenwich, 
Conn., and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 80 pass, 
and 4 other cars and 5 snow-plows.

OFFICERS.— Pres., Howard Elliott; V.-P., L. S. Storrs; Sec. A. E. 
Clark; Treas., A. S. May; Aud., I. A. May; Gen. Mgr., J. K. Punderford.

WESTCHESTER STREET RAILROAD.
Under the decreo of the Federal Court the N. Y . N . H. & H. must sell 

tho 7,000 shares of stock and $222,000 bonds owned by It on or before 
July 1 1919.

The Now Haven Co. Intends to merge this company with the N. Y . & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities.

ORGANIZATION.— Incorporated In New York on Dec. 1 1909 as suc
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore
closure (V. 89, p. 1282) In three sections, two of which form the road of this 
company. V. 89, p. 1484. On July 1 1 9 1 3  commenced operation of line 
of Shore Line Electric RR. Co. under lease. 1.466 miles In village of 
Mamaroneck. Standard gauge; 70-lb. and 125-lb. rails.
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StocI°S700 000 - - - ! 7 . A l l ^ o <1 b y l h i N  y T h ' T h
*2 -000'000 ^ r i ? 1 4 . / *  M - A ‘ " 8386,000 8 ^ t  l l944

^ b j o ^ ’t o 'c a f fa t  102* f r o S T ^  t l t l " A  S *
^ t^ r e 'a d d I t io n s  ?  1 m p n yvem en ta *&c .°  rolm burso tho tor  cost o f

taxes a ^ s s f '$4 '8 2 ^ ° o f w ri n ^ Uni? i S ? §  3,°  1916- * " » » .  $252,277; not, a fter
$24?889?SSi ’ a^songo’r^carrio^C? ^ 1 9 f 5 ^ i /4 | i957^236!S’ & ° ”  * 2° - 399: <l0fiCit’
J S S ^ r ^ S S ^ I i S  ° f lln ? (23.079 m. owned, 1.466 m. l o ^ i  
T a rrv i™ ,? ‘ KghtS)„Sr?r.vln,? clty o f  M t- Vernon and towns of 
< * f f i 7 n d ’ £ S : eN b Y f '  Whlt°  P,a,n8’ IIarr,s° " -  Scarsdalo. East-

OFFIOE 
504; V. 93,
1912; V

Rns -~ Sam e as for N . Y . & Stamford R y. Co. above.— V. 90. 
ibS ; p536!,:4 V ‘ 941 p - 1121> 1765: v - 9$- P- 1246; V. 99. p. ~89

SHORE LINE E LECTRIC R R .—
iWerffer, t&c.— For reference to merger with Westchester Street R R . and 

in. r . *  atamford Ry. and disposition o f securities, see latter co. above.
f G 1Z A ° '— Incorp. In New York on Dec. 18 1909 to take over
tne section o f tho larrytown w hite Plains & Mamaroneck Ry. (sold at 
foreclosure) betweon Mamaroneck and Larchmont. a distance of 1.46 miles 
Teased to Westchester Street R R . from July 1 1918. Stock auth.. $300.
000. In Aug. 1913 tho Now York P. S. Comm, authorized the N. Y . N. H.
by  toeRO o m M 8n ® v !197h.% ^ 897),.,,tOCk ° f th°  company to bo authorized

NEW Y O R K  W ESTCH ESTER & BOSTON R Y .— An electric road. 
On Juno 30 1916 tho N . Y . N . If. & H . owned $4,924,937 stock. 
O R G A N IZA T IO N .— rncorp. Juno 8 1915 as a consolidation o f  tho W e n t  

chostor Northern R R . and the old  N . Y . W . & B. Ry. (Soo this Socflnn 
for Sopt. 1915.) Tho franclilso to operate I11 N . Y. C ity was signed hv 
M ayor McClellan on Aug. 2 1904. V. 79, p. 628. Lines from 180th St 
Now York, to Now Itochello and from M ount Vornon to W hite Plains nut in 
? I)0ir?nl?.na°," M ay 29 and July 1 1912, respectively, and from Harlom River 
to Now York* °u  Aug. 3 1912. V. 94, p. 1508, 1627; V. 95.

On July 26 1911 Pub. Sorv. Com m ., 2d D ist., auth. $20,100,000 1st M 
bonds (total auth. Issue, $60,000,000), o f  which 317,200,000 were Issued 
forthw th V. 93, p . 286. The remaining $2,900,000 bo8ds under thh 
?lV?n0rn,at,,onnWcroJ ssil?ld O’01?, tlm0 to tlmo for tho construction o f the White Plains Branch. On April 2 1913 tho P . S. Coinra. granted Dormisslon 
t o ,  »Ve $6,044,000 additional 4 )4%  bonds, proceeds to bo usod for con
struction o f main lino double track from Now Rochello to Port Chester and 
for completion o f White Plains Branch. V . 96, p. 1089. O f those bonds 
fvKu,99ni *)ave been Issued for construction o f main lino and $546,000 for white Plains Branch.

inter.e3L °$fo“ 8- Maturiiu-
First mtge $60.000,000 gold f 1911 4)4 J-J 2l)390.'000 J u iy T i9 1 6

Series 1 (see text)----------t f  (Int. on $ bds. in N . Y .; on £ bds. in London
Duo N Y  N II & II R R  Juno 30 1916- _________ 9,379,748 _ '

B on d s .— Remaining bonds are roservod for construction. Par r* 
$1,000, or £200 and £100; r*. $1,000 and multiples. Bonds o f £200 or 
multiples convertible Into $ coupon bonds at $4 85 per £, with adiustmnn* 
o f Interest at current exchange rates. Any series or not loss than «5  non 
000 o f one or moro sorlos, redeemable on any int. dato at 110 Guaranty 
Trust C o., N . Y .. trustoo. Bonds aro unconditionally guar d & 1 t Z  
endorsement by N . Y . N. FI. & Hartford R R . Seo V 93 n i in  
are listed on N . Y . Stock Exchange. V . 94, p. 768. ' P' J40‘ Bond8

E AR N IN G S.— For yoar end. Juno 30 1916, gross $513 325- nnt 
taxes (loss), $45,430; other incomo, $52,753; interest, ronts &c $1 522 
deficit, $1,516,073. Passengers carriod in 1915-16, 3,937,280. 1,S23,396: 

R O A D .— Total miles o f road operated, 21.44 miles TJtin 
Harlem River Station o f tho N . Y . N . H. & R n  Y  o Z  l f f  
174th St. Junction, where tho N . Y . W . &  B . R y. dlvergas from°thn w ™  
Haven and on Its own four tracks oxtending northerly to lhm o f  N. Y . O ItT  
then through M t. Vornon to Columbus Avo. June., at which nolnt the line 
dlvorges into two double-track linos, one extending through M r. Veraon
s a t e  ? i N< s ;,,x ,oK  s a l t e s S - '

ar'p.’s s r ^ w 8^ . - 4 ™ s  p , =
OFFICERS.— Pres., Leverett S. Miller, N . Y .; V -P now ard Flllntt 

— Ya 94;P- 8"  768. 1508, 1627; V. 95 p. 48. 298, 1040 i208 1746-V Oft" 
P. 420, 1022. 1089; V. 97. p . 1824; V . 98? p 153 8 :V lo o !  p! 1919. 2010

N 'o^ liv S c In te re s t . O u tsta n d in g . M a tu r ity

N lhmmtgo^$W00r0f000(J(|lOU|li\t0 9 t i X g M °-iPan 5",831,000 N ov  1 1949

c f ^ ^ u s t
18<)8 4-5 g J-J 3,200,000 July 11943

°  office o f  company. 
i « o i V Trust C o ., Louisville, Trustee.

Trust G o-» Louisville. Trustee. '
F ld X  V r S  c„..
interest at office o f  com pany.

,J,?0 Mercfcanto Elec. Co. bonds are sub. to call at 102 and int. at ariv time'

Monatê mounM̂ l'b̂ rotired̂ MSŷ b̂ pureluiŵ î mmn ™a*,̂ *>r°^he

Debenture notos $3,250,000 
gold ($1,000)............c*cpt

N O C ity gen mtg $3,250,000' 
gold ($1,000)......... - -_ c * t f

Now Orleans C ity & Lake 1st 
mtge for $5,000,000 gold 
($500 and $1,000)____c* tf

Traction 1st mtge gold 
sinking fund ($ l,0 00 )-c*tf

Power-house mortgage 
gold $200,000 ($ l,0 0 0 ).c tf

N O & Car con M  $2,000,000

NEW ORLEANS, LA.
q !'.A^$  KA11, W A Y  & LIG H T CO.— (Sco map on pago 74.) 

nal « i u ^ 1^11 American Cities Company (soo bolow) acquired control per plan undor caption o f Amor. Cities B y. «  Lt. in V. 92, p. 1373, 1434.
O R GAN IZATION '.— Incorporated in Louisiana on Juno 12 190*1 n. re

organization o f the Now Orleans Rys. Co. nor plan In V 80 n 051 Old
now °nroforrod ̂ and0I?'l 5a|lnw1 as80s8mon^ S10 per share a n d ^ o iv id  $10 now prororrod and $3o now common; old proforrod nald S20
and received $20 in new preferred and $10(5 in ne?v common. “ pHsos
?,,ln.?hnprC.YV;l!lWAy ’ gas an,d y.?h« “ g  business (wlt)i the exception o f that furnished by  tho Consumers El. Lt. & Pow. C o., to which tho co .also 
furnishes power under a favorable contract) o f  New Orleans Sfoek- and 
V °"d? w c ,„  l , « r f  „ „  N.^Y. Stock E x c f f i g  ! „  S S  1000 i l o o s !

.m0o "n ? ,”Sutet»„9£ g 0 ' i d f i ± ! ^ ^  W o  ,h ° ”  th »  • » '» '
A m o u n t  O w ned  bu

STOCKS—  Is su ed . N .O .R y .d
N . O. City R R . C o ., preferred......................................$2,500,000 $2,473 400
„  ^  ‘ „  com m on ...................................... 5,000,000 4,861.500
N . O. & Carrollton R R . Lt. &  P . C o ., proforrod __ 4,600.000 4 688 000

“  “  .......................... co m m o n ... 2,500,000 2,498.900
St. CharlM Street R R . C o ..............................................  953.300 951 600
2-rl«®ns R R -O o .................................................................. 234.700 234,350
5 S * 8 - S . W « raln « R - C o ...................................... 349.800 349,300

Jofforson & Lako Pontchartrain Ry'.’C o” ” 7 I ” I 10o!o()0 99)300

Tlm New Origins'nTf^nW  V . ------ 7— 7............. $21,497.800 $21,276,550R v & N'JW Orloans CIty Itu . Is leased until Dec. 31 1955 to tho Now Orleans
sonil^amiuSly t h e r ^ C  Uat“  Jan> 1 1908 and 1%
Orieans^Ry &*Lt^Co °anT ?hf M af  22 1916 tko stockholders o f  tho Now 
under the same name a^ufwiJh Tho 113 controlled cos. voted to consolidate 
Or cans Itv & Lt r o  hm  ^ hi°„?ai?2 .capl.talIzatlon as tho present New 
stockholders o f tho N o  U11CJ *las 1,0011 s°cured by certain
d a te d ^ w o u ld  own ali t h o ^ h S l  p r o p e r f c ^ 0 mcrgf ' Theconsoll- 
o f tho Now Orleans Gas Lt. 0&f wlidS1̂ for ^ ' v  opCrated and tho stock 
party to tho consolidation. lugal roasons cannot bccomo

1962? oxt/ifp t two * ox i drl n g i rP 1^17 ̂ a nd ̂  918 ho ,N°So°X £•* rn  t0

and is exclusive until 1925. Electric light ft*anchf«nr^nC^ 80 Perpetual 
contract with city fixing rates, & c7 Im tc iS  Into d S .^ 9 1 6  F v T o T t '  a g r a f  
tho city has tho right to establish a municipal elect ic lleSw „ i , l t j ! ,  ' V c } '  
1925, but should it elect to do so It

K ebf t& Wp!niM7!Mt6y<^ atC08t,1° "  5%
$3,250,000 2-yoar 6%  deb. notos and $3,250,000 ref. and gon Hon M  5s 

wore Issued In M ay 1)16 to refund $4,000,000 6%  debenture n otosdu o  
June 1 1916 and for other capital requirements. V. 102, p. 1987. U dU0 

8TOOK A N D  BONDS—  D a te .  In te re s t . O utstand ing  T n it m n
Common $20,000,000 ($100)........................................$20,000,000 D o e ’ 15 U.%'Prof 5% $10,000,000 ($100)7 oc

non-cumulatlvo.................... ( -------  6 Q-M  10.000.000 Sept. ’ 16 1M

ing fund of 1% per annum of bonds out. 
fr 30-O09,000 general mortgage of the New Orleans Rallwav
mortgagoC5snP«M « nnn9,000 {ar° .plodged undor tho ^oncral & refunding l i  8,0T ih „arO m tr0asury and $11,639,000 aro reserved iinnn I or fiGUs. They are subject to call on any intorost rlaf« 
d^crIntIonCo? h 0tHCe at, 105 and Interest. See V. 82, p. 1497. See
thTref l& g0Sf  llM mt<^nhnnI7)perty ,n V-, 88, p - 1621‘ $30,000,000 of bonds- V l gZ ' i bonds are roservod to retire the Gen. Mtge. 4K %  
monts’ at 756> anSY on y Issued for betterments and lmprove-
sldlarv rromnanhi acquisitions of additional securities of sub-

payable8p83& ? ° ° i n F r a n c e * * '59P’999 aro P r in ^ In '/re n ch  Snd°are
a tyi()l and' Int)’ V. 102 p 1987 dobonturo notcs aro callable as a whole

o“ na’lS r 's 1!  t‘ - S r 'n - ' M

f f i n  a n d ^ H ^ ^ n  58i 107- lb‘ ,T andgirdS- o t S g « .  4 ft.5 *n. Owns 4 power stations and 8 sub-stations.

« l l  i l l
Rovenuo passengers carriod in 1915, 83,184,938; transfers 23 26(1 7 1 7

*t^«f?n i^ ftlIngs , n A ?1'?, ($8-95l-587) includo $4,198,235’ from railway $1,489,015 from electric dept, and $1,264,337 from gas. railway.
c *ia,tesl Earnings.— For 6 months ending Juno 30:

l o S T D^ ^ B^ ^ - E e ^ m - t s .  fSrSSS)
i 8 i i ; ; : ; W ? g  * i » S !  «
H ° D f G ? a n g e ® HD 'AD wCurran : V,'aP ’. John J ‘ Gannon; Sec., Joseph

AMI-.RICAN CITIES COMPANY.—A holding company.
— Incorporated In New Jersey on June 21 1911 to *ak« over the ontlro stock holdings of the American Cities Ry. & Light Co?

r 'f<tJ?5rds of th? common and preferred stocks of the Now Or- 
- por ^ v - 92 ’ p - >373- M 3 >- O M *

United Gas & Electric Co.— The United Gas & Elec. Coro in 
i5'9bt  p,lrchasod a majority of the com. stock of tho American CitiesPf\i
£nd V n97) r697?952?12°0f2Unlted & E,0C’ .uTd^r ̂ N ew Y oG t’ !

-M O iff e . ,  Daj ! :  Maturity.
Prof $35,000,000 ($100) 6%

cum from July 1 1 9 1 1 ___
Coll tr mtge $11,000,000 gold

- r - . 3 -I 20,553,500 See text."• “ •at 110 and accumulate*! dividends. 
r1? 1} TkT5-6 7,500,000 July 1 1919

s*»7-=^rjs^-iB£e^l5f?fr!r^gr'<SSL?S^RSessSk««fc«-,
lnifTr??'hom °in’°?r?x??,l|IA,trlISp bonfiisi n addition to amount shown outstand- *«,? a»ro treasury. Remainder reserved for acquisition of addi-
for rCSRnnH6 5% flrst slx years and 6% per annumiT rn iin m  , « yea1)3- . Bonds aro red. at par and Int. on any int. date
c o n t r o l l i n g  « n 0t at,i>ar an,d int. on July 1 1916. Stocks o f thecontrolled cos. aro dopositod as collateral for tho bonds. V . 93, p. 285.

Somj-ann. div. o f 3% paid on pref. stock from Jan 1912
Janni9in( f  Y a" /  ? Julv ,ru i ? Iy l ? } r> onIy.] ^  T° 7 ,™  pa,d ( V - 10°- p - 2083). r an. iJ lt), 1 )y % , July, 1 lA % .  At a meeting held Juno 10 1916 tho d lrec
^ i v e X ^ u l l f e  s " - ^ JaU' ‘  1917 8tockholders wlU re-
i v i t h 't h n 'l m n ,m S S r T,h? following shows the companies controlled, 
t r ol ?̂od̂ b y1the Am orlean?C it Comp an y! ^  ̂  th° pr°Portion con

— P referred  Stock—
xT__„  , ,T . _  . .  T ota l Is su ed . O w nedNow Orleans (La.) Ry. & Lt. C o .$10,000.000 88%
BIrra.IAU.iRy., Lt. & P. Co-----  3,500,000 79%
Memphis (Tenn.) St. Ry. Co------ 2,500,000 88%
Little Rock (Ark.l Ry.&EIec.Co. 750.000 80%
Knoxville (Tenn.) Ry. & Lt. C o. . .
Houston (Tex.) Ltg.&P. Co. 1905 ............... ) ) ) )

— C om m on  Stock— 
O u tstan d in g . O w n 'd . 
$20,000,000 97%

3.900.000 89%
2.500.000 86% 
2.000.000 81%
2.050.000 100%

___________  2,000,000 100%
Total ...............................................$16,750,000 $32,450,000
D eta iled  sta tem en ts  f o r  a ll the above co m p a n ie s  w ill  be f o u n d  u n d er  the re -

s s s s ^ J i ^ j s s s r ^  *’,cept “ • ‘■ d u n V m t t ’c Z .

Earnings o (  A m c r i c . ^ C i . l e ^ , n d . „ ec . 3 .  19.3 ,

Cos ^ .  c f/ n Z ,. S 9 s s . »
1015............$14,203,898 $9,171,021 $5 032^77 $3 651 442 $ 1 3 ?1 4 3 5
101 4 - - -—  14,822.105 9.133.582 5,688.523 3)480,973 2.’207.550
e /in r^ n on lcan.C H?5 (bolding company) for calendar yoar 1915, gross $1,405,089; not, after taxes, & c., $1,177 830- bond int $500 mri- n iw  
div. (3 % ). $616,605; surplus, $61,225. * 5 j0 0 -000- Pref-

OFFICERS.— Pros., Hugh McCIoskey; V .-P ., Goo. Bullock; V -P & 
Trea-s., Loo Benolst; Soc. & Statistician, L. F. Barbler.— V. 101 d 214* 
V. 102, p . 65, 977, 1188, 1718, 1810; V. 103. p . 235. 1 P- 4 “ ’
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(a) H ouston  L igh tin g  & Pow er C o. (1905) .— Controlled by the Amerl-
^ O R G A N JZ A T IO N .— Incorp. In Texas Jan. 8 1906 and took over the 
business o f  the (old) Ilouston Lighting & Power C o. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
In Houston. Houston Heights and Brunner. F ra n ch ises  are perpotual.

STOCK A N D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Common $2,000,000 ($100) - -  - - - -  - - - - - -  S2.000.000 - - - - - - - - 
First mortgage $5,000,000/ 1911 S g A -O  . „  l,’?00.000 Apr l  1931

($1 000) gold___________ c*\W hltney Oent.Tr.& S.Bk.,New Orl.,Trustee.
B o n d s .— Redeemable at 105 and Int. at any Int. period on 30 days notice: 

callable by lot. Sinking fund o f 1 % o f bonds outstanding began July 1 1915 
E A R N IN G S.— For year ending Dec. 31 1915, gross, $720,999: not, after 

taxes, $287,834; charges, $91,401: surplus, $196,433.

NEW YORK CITY, N. Y.
IN TERBO RO U G H  RAPID  T R A N S IT  CO.— M ANHATTAN R A IL 

W A Y .— See "Railway and Industrial”  Supplement.
NEW  Y O R K  R A IL W A Y S C O .— Underground, trolley and horse.
Tne Interborough-Motropolitan C o. (now the Interborough Consoli

dated Corporation) owns $15,276,500 o f the stock.
O R G A N IZA T IO N .— Incorporated on Dec. 29 1911. and at midnight on 

D ec. 31 1911 took over the lines o f  the old Metropolitan Street R y. sold at 
foreclosure (V . 93. p. 1787) on D oc. 29 1911, per plan In V. 93, p . 1533 
(formally approved by Public Service Commission on Jan. 24 1912). 
See V. 94, p. 977. The salo did not Include the leases o f  tho Central 
Park North & East River R R „  28th & 29th Sts the Second Ave. R B . and 
Fulton St. R R . The latter road was abandoned In 1908 (V . 90, p . 1675).

In 1913-14 acquired a half-interest In tho Bridge Operating C o., which, 
under an agreement with the city dated M ay 21 1904, operates local cars 
over tho WllUamsburgh Brldgo. W ith tho Third Ave. R y. and tho Brook
lyn Rapid Transit C o. controls tho Brooklyn & North River R R ., operating 
over Manhattan Bridge. „  , _  . . . . . .On N ov. 2 1914 tho Public Servlco Comm , authorized the company 
to purchase the $600,000 capital stock o f  the 23d Stroet R y. at *350 per 
share and to issue first real estate & ref. 4s to pay for same. $507,500 of 
the stock has been so purchased. Tho authority was given on condition 
that the company shall provide for an amortization o f 20% o f the face valuo 
o f tho bonds, representing tho discount on tho bonds. During 1914-15 
purchased at auction tho $2,473,400 4%  first consol, bonds o f tho Central 
Crosstown R R . held as collateral to that com pany’s 5% notes amounting 
to $1,882,987 owned by tho N . Y . Railways Co. This leaves a personal 
claim in notes against tho former o f $637,409 duo tho N . Y . Railways Co. 

F ra n ch is e s .— Most o f the franchises are perpotual. ,
F ra n ch ise  T a x D e c is io n s .— For decisions o f Supremo Court Justices 

M cCall and Davis, reducing tho assossed valuation o f the special franchises 
in 1910 and 1911, see V. 95. p . 1473. _ . ,

T ra n sfe r s .— In Oct. 1912 tho P. S. Comm , issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent fare between tho East and 
W est Side lines o f tho company and the Second and Third Ave. R y. com 
panies. by way o f the 59th St. lino o f  thoCentral ParkN . & E. R iv . R R . 
(now the Belt Line R y. C orn., and Is a part o f the Third Ave. system), 
whore the passenger travels In tho same general direction from which he 
started. Order was voluntarily put Into effect N ov. 1. V. 95, p. 1207.

Staten  Is la n d  T ra n sfe r s .— The arrangement made between tho company 
and the city for free transfers at tho Battery to and from the ferryboats 
and the cars of the Now York Railways running to the Battery (see V. 99, 
p . 49) was passed In July 1914 by the Board o f  Estimate. N o re-transfers 
permitted and o f each nickel tho city will get 2 cents and the company 3 
cents. Tho plan took effect Sept. 15 1914. .

During 1913 storage battery cars were substituted for horse cars on tho 
Chambers St., Duano St., Spring St.. Delaney St. and Desbrosses St. linos. 
On M ay 15 1913 G ov. Sulzer vetoed a bill passed by the State Assombly on 
Apr. 24 1913 providing that after Jan. I 1914 no railroad company in N . Y . 
C ity shall operate cars with horses. V. 96. p. 1424.

In Jan. 1914 tho company agreed to abandon unused franchises formerly 
owned by tho Metropolitan St. R y ., and to remove the tracks and re-pavo 
tho streots. V . 98. p. 237. , „  .

B rooklyn  B ridge C o n n ectio n .— Cars o f the old Metropolitan linos began 
to run across tho WllUamsburgh Bridge in Jan. 1905.

On Jan. 17 1916 tho P. S. Commission granted auth. to abandon the 
Roosovelt Ferry branch o f tho Chambers St. lino.

S u it u n d er  A d ju s tm en t M tg e .— The suit brought by the N . Y . Llfo Ins 
C o. to recover unpaid lntorest on tho bonds since Jan. 1 1912 (approx. $50 
for each $1,000 bond. incl. coupon due April 1 1915) was dismissed in 
1915, but G . B. Lolghton o f Boston, representing the bondholders com 
mittee, Intervened (V . 100, p. 1349, 1918; V. 101. p. 1973). In N ov. 1915 
tho Appcllato Div. o f  tho Supremo Court, reversing a lower court, rendered 
a decision giving M r. Leighton tho full standing that tho N . Y . Lifo Ins. 
C o. previously had in tho caso. Tho income bondholders now have five
directors on tho board. ______ . T. _  _ „At tho annual meeting on Dec. 6 1915. Charles I . Howland, Goo. B. 
Leighton, W m. II. Romlck and Richard II. Swartwout, who. under the 
leadership o f John O. C obb o f Boston (re-elected) havo been demanding 
payment o f full int. on adj. lncomos, wero elected to succeed Darwin P. 
Klngsloy, H. Ollesholmor, Frank S. Witherbee and I<rands L . Loland.
^ A p p l i c a t i o n  to issue A d d itio n a l B on d s.— In June 1912 applied to the Public 
Serv. Comm, for permission to issue $754,000 1st real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V. 94. p. 1627. Still pendtag.

On N ov. 1 1912 the P. S. Comm, authorized the Issuance or $640,800 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 
purchase now stepless cars. V. 95, p. 1207. None o f theso bonds Is In 
eluded in tho amount In the table. Justice Greenbaum in tho N . Y . Su 
preme Court in Juno 1914 granted a writ o f certiorari to reviow tho order 
o f tho P. S. Comm, authorizing only $640,800 bonds. V . 98, p . 1994 
M atter Is still pending. „  a

D istr ib u tio n  o f  M e tro p o lita n  St. R y . A s s e t s .— V . 102, p. 713. See also
S trike!— A  Strike was begun on tho Yonkers Street R R . on July 22 1916 

and was extended on July 30 to tho Third Avenue R y. and on Aug. 4 to tho 
Now York Railways and all other surface lines In Greater New York, except 
the Brooklyn lines. Tho strike was formally declared o ff on Aug. 7 1916 
(for terms o f settlement, see V. 10.3, p. 579), but on Sept. 7 tho Now York 
R ys. men again walked out following tho calling o f a striko on the subway 
and elevated lines o f tho Interborough Rapid Transit Co. and on Sept. 9 
tho men o f tho Second and Third Ave. lints followed suit. On Sept. 19 
1916 tho men o f tho N . Y . & Queens Co. R y. also wont on stuke for tho sec
ond time. Service on the surface linos o f Manhattan, the Bronx and West
chester County was badly crippled at tho outset, but has been steadily 
improving.

S T O C K  A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity
Stock $17,500,000 ( $ 1 0 0 ) - . - -  . . . .  . . . . . -------317,495,060 . . . . . . .
1st real est & ref mtge gold / 1912 4 J-J 18.072,198 Jan 1 1942

(seetext)__________c*&r*tf\Guaranty Trust C o ., New York, Trustee
Convertible s c r ip ----------------- ---------- 4%  r------ „
Adjust Inc M  $33,000,000 g j  1912 5 A-O 30.626.977 Jan 1 1942

non-cum (see text)c*&r*tf lFarmers Loan & Trust C o ., N . Y . .  Trustee 
First real estate & ref. and adjustment in com e  coupon bonds aro In donom 

o f $1,000: registered bonds aro for $1,000, $5,000 or $10,000. Int. on both 
Issues payable at office o f company or its agency In New York City. 
oLexIngton Ave & Pavonla/ 1893 5 g M -8 5,000,000 Sept 1 1993

Ferry 1st M  gold-_c*& rntf(Interest at office o f company in New York. 
aColumbus & Ninth Avenue/ 1893 5 g M-S 3,000.000 Sept 1 1993

first mortgage gold .c& rntf (Guaranty Trust C o .. N .Y .  C ity , Trustee 
aSoFy 1st gu $350,000 ($1,000) 1889 5 A-O
Broadway Surf RR first m t g e . ------  5 J-J
Bills payable Juno 30 1916------ --------- ---------------

C om p a n y  sep a ra tely  opera ted—  
a34th St. Crosstown first mtge 1896 5 A-O

L essor  C o m p a n ies—  _ _ _
Broadway & 7th Ave con mtge 1893 5 g J-D
Bleecker St & Ful Fy first mtge 1876 4 J-J
Christopher & 10th Sts 1st M . 1898 4 A-O
♦Eighth Avo certs o f indebt___1914 6 F-A
aContral Crosstown first mtge 1882 6 M -N
Twenty-third St R R  mtge------ 1912 5%

F ir s t  rea l esta te and  re fu n d in g  m tge. Is not limited as to amount or auth 
ssue. but further bonus may be issued to refund or acquiro underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties: to acquire securities o f other companies to 
be pledged under mtge. and for add’ns, exten’s and impts. See purposes 
for further Issuo in full in V. 94, p. 977. Red. on any int. dato on 12 week® 
notico, at 105 and int. See V. 94, p. 977. Bonds aro listed on N . Y . Stock
hjXD iv . o n ' in c o m e  & s . — Irdtlil’ d iv . 'o ^ l f  71 (0.771 % ) paid Oct. 1 1912 
(V 95. P- 544). In 1913. April, $22 50 (254% ): O ct., $16 36 (1 .63% ). 
in 1914 April, $23 45 (2 .34% ); Oct.. $12 88 (1 .288% ). In 1915. April, 
$°7 69 (1 .769% ); O ct., 313 70 (1 .37% ). In 1916, April, $31 D4 (3 .194% ).
° L̂ ex in g ton  A ve. & ^Palonia F erry  5 s  an d  C olu m bu s &  N in th  A v e .  5s were 
fully described in V. 60. p. 1146. Both were guar, and lator assumed by 
the Metropolitan Street Ity. C o. (now New York Railways).

A m o r tiza tio n  F u n d .— On Dec. 10 1912 P. S. Commission modified its 
order o f Fob. 27 1912 (see V. 94. p. 698) by striking out tho provisions 
requiring the setting aside each year o f a specified amount as an amortiza
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting asldo each m onth, 
beginning Jan. 1 1912. for maintenance and depreciation o f a sum at least 
equal to 20% o f gross operating revenue for such month. V. »5 , p. lbU8, 
V*. 94. p. 698. On April 17 1913 Supreme Court Justice Platzok granted 
a writ o f certiorari to reviow tho order. V. 96. p . 1157. An application for 
a mollification o f tho order so that it should provido for tho setting asldo 
of 20% o f tho gross passenger revenue only Instead o f 20% or the gross op- 
crating rovenuo was donled by the P . S. Comm , on July 27 1015. V.
^  A d ju s tm en t In co m e  M o rtg a g es  are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Iloldors o f adjust, mtge. bonds 
shall have tho powor, by vote o f a majority thereof, to elect one less than a 
majority o f tho members o f  the board o f directors until the full 5% por ann. 
shall havo been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders o f said bonds shall havo 
full power In respect o f all other questions, upon which stockholders may 
vote! to cast ono voto for each $100 o f the principal o f the bonds held by them. 
Seo V. 94, p. 977. Bonds aro listod on N . Y . Stock Exchange. V. 94, p.
oo7 077

R E P O R T .— For fiscal yoar end. Juno 30 (1914-15 report In V. 101, p. 
1367): 1914-15. 1913-14.

$ $ 
Gross oarnIngsl3,399,767 13,860,838 
Opor. oxponso 8,551,432 8,775,621

T a x o s__

Other incom o-

350,000 April 1 1919 
1,500,000 July 1 192 ‘ 
V602.454 ............

1,000,000 April 1 1996
xS . 150.000 Dec

700.000 Jan
210.000 Oct
750.000 Fob
250.000 N ov 

1.500.000 Jan

1 1943 
1 1950 
1 1918 
l 1919 
1 1922 
1 1962

a  Int. on theso bonds paid at office o f  com pany, 165 Broadway, N. Y. G 
* Interest on the $750,000 certificates o f Indebtedness o f  tho Eighth Ave 

R R . Is paid out o f the $215,000 rontal which tho New York Rys. pays the 
Eighth Ave. R R. x There are also outstanding $1,500,000 B way. & 7th 
A ve.. R R . 1st M 5s which fell duo In 1904 and aro aU held by Now York Rys 
y  Issued to purchaso Metropolitan Crosstown R y. 5s.

4,848,335 5,085,217
1.042,859 1,092.105

3.805,476 3.993.112
527,242 460,477

1914-15. 1913-14.
D ed u ct—  $ *

2.741,015 2,710.386
Int. on 1st roal 

est.& rof.bds. 691,538 
Int. on adj.

M .in c . bds. 961,381
T otal............ 4,393,934

Deficit for y r . 61,216

651,838
1,112,678
4,474,901

21,312

O u tsta n d in g . M a tu r ity .  
$2,100,000 S eetext.

1.500.000 1904
1.500.000 July 1 1924 

350,000 Apr 1 1919
8.150.000 Dec 1 1943

l a t e s t  ^Earnings?-— For year ending June 30 1916, operating rovonucs, 
$13,714,531; net, after taxes, $4,302,330; other income, $567,870; interest,
r e ROADC.— 0 ^ 8 543?465dm ik« or? track? o'f which 29.548 miles are under 
ground electric and 13.857 miles horse; leasos 99.542 mUes (92.957 under
ground elec, and 6.585 horse); opor. under agreement 11.384 miles ( U .096 
underground elec, and 0.288 horse); total track, 154.331 (133.601 elec, and 
20 730 horso). Owns and controls 2,169 pass. (1,999 oloc. and 170 horso) 
and 176 service (143 elec, and 33 horso), 46 storage-battery pass, cars; 
total all cars, 2.391. Main powor station equipped with olovon 3.500 k . w. 
generating units and 5 sub-stations and distributing systems, incl., 1,615
miles o f single-power transmission ducts. -  t>__O FFIC E RS.— Pres., Theodore P. Shonts; Asst, to Pres., W . Leon Pep- 
perman; V .-P . & Gen. M gr., Frank Iledley; V .-P .. D . W . Ross; Sec., H. 
M . Fisher; Treas.. J. H . Campbell; Counsel. Richard Itold Rogers; Gen. 
Attorney. J. L. Quackenbush; A ud.. E. F. J. Gaynor. Gen. officos, 165 
Broadway, N . Y .— V. 101, p. 774. 1093, 1367, 1973. 2145; V. 102, p. b7, 
713,886; V. 103, p. 494, 579, 844, 1119.

C om panies C on tro lled  by New Y ork  R ailw ays.
(1) B leecker S treet & F ulton  Ferry R R .— Horse and electric. 
O R G A N IZA T IO N .— Chartered Dec. 12 1864. Leased to 23d gtroot

Railway C o. Jan. 10 1876 for 99 years; leaso assignedto'M etropolitan Street 
Ry (now Now York R ys.). Rontal Is Intorost on $700,000 bonds, 154% 
por'annum on stock, taxes and corporate oxponses o f  $600.

STOCK A N D  BONDS—  P a r. In te re s t . O u tsta n d in g . M a tu r ity .
qtork — ..................$100 154% J-J $900,000 See toxt.
1st M gold, were formerly 7 s ,( 1.000 4 g J-J 700,000 Jan 11950

extended in 1900 as 4s.ntf(G uaranty Trust C o .. Now York, Trustee. 
R O A D .— Owns 2.79 miles electric and 2.55 milos horse track.— V. 90, 
913. . , ,
(2) B roadw ay & Seventh A venue.—Change to underground electric

occurred in Aug. 1901. _ .  , , ,  „  - _O R G A N IZA TIO N .— Chartered M ay 26 1864. Leased M ay 13 1890 for 
unoxplred torm o f charter,and for any extensions o f tho sam o.to Houston 
West St. & Pavonla Ferry, now New York Railways, f r a n c h is e s  perpetual.

R E N T A L .— Interest on bonds and 10% on $2,100,000 stock, o f  which 
Now York Railways owns $1,400,200.

STOCK A N D  BONDS—  P a r. In te re s t .
Stock $2,100.000 ($100)............$ 100 10 Q-J
1st M (all held by N Y R y s ) . .  — — 5%
Broadway Surface first guar. _ 1,000 5  J-J
South Ferry first guaranteed - - 1,000 5 A-O
Bway <fc 7th Ave cons mtge/ 1,000 5 g  J-D  ■ ™ .o f 1893 for $ 12,500,000-ntf\Int. at Guaranty Trust C o ., N .Y . .  Trustee. 

Of tho consolida ted  m ortgage o f  1893 for $12,500,000, $3,350,000 Is ro- 
reserved to retire at maturity tho other bonds in tho table. T he Broadway 
Surface 2d mtge. bonds, duo in 1905 (all held by tho Now York Rys. Go.) 
were canceled in 1914. Tho consols were guaranteed, principal and inter
est. under tho terms o f tho mtge. by M etrop. Street R y. C o ., since fore
closed. They cover the road owned in fee and also tho right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct lion 
on tho cable (since changed to electricity), &c. Closed Issuo except for
reThe*Bway.r c k ^ h  Avo. assumed tho B roadw ay S u rfa ce  1st M . bonds for 
$1,500,000 and payment o f int. on the 2d M . bonds for $1,000,000 (now 
rotirod) for use o f tracks between 15th St. and tho ferry. South b er r y  5s
“ b o K C omp'dsra 10.31 miles or track.— V . 100. p . 2166; V. 101. p.212.

OR(TVn \™ATI<ON.1—'chartered M*arcii°28 1873. M ay 28 1890 leasod tho
®  m » .  » .  R y .

Lease was rejected by tho N . Y . Rys. C o., which Is now operating tho prop
erty under a temporary arrangement pending reorganization.

During 1914-15 tho N . Y . Rys. Co. purchased the $2,473,400 4%  1st 
cons, bonds o f this co. held as coll, for its $1,882,987 5%  notes owned by 
tho N . Y . Rys. C o. This leaves a personal claim in nows against the co. 
o f $637,409, duo the N . Y . Rys. Co. $35,100 o f the $600,000 capital stock 
is also owned by tho N . Y . Rys. Co. . . ,

On Juno 18 1913 tho P. S. Commission approved application to abandon 
a portion o f its route (on 17th and 18th Sts.) formerly operated by liorso-
Ca^JONl5s— " ^ D a te . In te re s t . O utstan d in g . M a tu r ity .

f 1882 6 M -N  $250,000 N ov 1 1922
First mortgage ($1.000)c __tf Intorost at Guaranty Trust C o.. Now York;

/ American Loan & Trust C o., lrusteo.
Notes 6 % (held by N Y  Rys C o )------ , -------- - 637,409 .  - - -

R O A D .— Owns 0.8 milo o f electric track; leasos from Christopher & 
Tenth Sts. R R . 4.15 miles. Total track, 4.23 miles.— V. 89. p. 528, 
V. 94, p. 766; V. 96. p. 1772: V. 101. p. 1369.

(a) C hristopher & T en th  Streets R R .— Electric.
O R G A N IZA T IO N .— Chartered April 25 1873. Leased to Contral Cross

town M ay 1 1890 for 999 years at 8%  on stock and Int. on bonds and not 
more than $1,500 per annum for organization expenses. .

STOCK [VND BONDS—  P a r. In terest. O utstan d in g . M a tu r ity .
Stock ($100) 8100 8 Q-J $050,000 Seo toxt.
Flrat mortgage” extended" in / 1.000 4 A-O 2103)00 Oct 11918

1898 (V . 67, p. 370)_ntf(Guaranty Trust C o ., Now York, lrustoe.
ROAD.— Track owned is 4.15 miles.— V . 67, p. 370.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



(4) E ighth Avenue R R .— Underground trolley road.
« r 0 ^ GA^ l Z^ 0 S  - ° « red J? n ‘ 10 1855. Road was leased to M et. St. R y ., now N . Y . R y s .# for 99 yrs. from N ov. 23 1895 at rental o f S215 000 
Pi°X,> pn"iV!n,;.whICn p r o v e s  for Interest on the scrip and 16% dividends on 

ibi?a!vl0ata 1 Underground electric traction system used between 158th St. and Battery Place. V . 67, p. 178 956.
.  N ov. 28 1913 the P. S. Comm , authorized the Issuance o f  $750 000 
0 %  5-yea ,r  certificates, dated Feb. 1 1914, replacing the same amount of certificates Issued in 1884 and due Feb. 1 1914. oamo amount, or

STOCK A N D  BONDS—  P a r . In te re s t . O u tstan d in g . M a tu r ity
§ * 2 * - f-5 s ;2 ............................... S100 Quar $1,000,000 S eetext!Scrip o f  1914--------------- ---------- 100 6 F-A 750 000 Feb 1919
lfl!" PRU9i l y ^ ?  daT0v“ Tp??5O3P °f 1884 Whl0h feU due Feb’ 1
108;OV^977^°1203tI'aiK )3Wned ^  operatedl 18’822 mllea- V . 86. p . 52.

(5) F ort O eorge & Eleventh Ave. R R .— Underground-trolley.
™°*R£ A £ IZ^ T IO N - ^ IncorP°rated N ov - 19 1898 in the interest o f  the M et. St. R y . (now N . Y . Rys.) to build a lino from 130th St. and 11th Ave! 
along,11th Ave. to 175th St. and another from 145th St. and 11th Ave 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
projected on Broadway and Is operating 1.6 m. o f track on 145th St. between 

v A y ° b an<J Droadway. Stock auth., $3,000,000, all owned by the 
JJS7 Y? r£ R ys-, v - 67. p. 1109. f r a n c h is e  granted Doc. 1889 for 2 5yrs ., 
with privilege o f  renewal for another 25 years, 4%  gross receipts to be paid 
the first 6 years, 6% the second 5 years, 8%  the third 5 years and 10% the 
remaining years o f operation. The road to bocome the proporty o f the city 
at the termination o f franchise (whother original or renewed) upon payment 
for tho same In accordance with definitely prescribed rules.

(6) F orty-S econd  St. & G rand St. Ferry R R .— Horse and electric. 
O R G A N IZA TIO N .— Chartered Feb. 16 1863. Leased to M ot. St Ry

C o ., now N. Y . R ys .. from April 6 1893 for duration of charter and renewals 
thereof, at 18% on stock. Stock, $748,000 ($100), o f  which $400,000 is 
owned by N. Y . Rys. 1st M . 0%  bonds (duo 1909) o f 42d St. & Grand St! 
Ferry ItR ., formerly deposited under M ot. St. R y . rof. m tgo., have been canceled •

p .^ ?39°V _ 89WjJ3 9937 mIl0S ° f  traCk’ ° f  Wh‘Ch -93 ml,os aro hors°- v - 74-
(7) New York &  Harlem R R .— Underground electric railroad. 
O R G A N IZA TIO N .— Chartered April 23 1831. Owns also a steam mart

leased to Now York Central, its securities, which cover the e^ tri^ road^ M  
well as tho steam line, being described under tho title Now York & Harfem 

steam railroads in our “ Railway and Industrial”  Section? llarIem 
t h J u J ’ aM S (formerly horso) linos (18.9 miles o f  track) were leased to 
the M et. 8t. R y ., now Now York R ys., for 999 years from Juno 11 1896 for a 
rental o f  $350,000 per annum the first five years and $400,000 per annum 
h?a1! 8 ^ u a l to 4%  on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088. ’
from iana‘ to3 ia W ™  fdIV  ? f 77 °  'Sas pa ,d ’ covering In full divs. withhold 

to 1.9.V1.?ufc ?rf 8̂ eot ra,lway rontal, owing to franchise tax litigation (now settled). V. 94, p. 124; V. 93, p. 731- v 91 n 717 IJne 
operated electrically from March 1898 from City Hall to i^5th Street.—
ld io i '^ :  967:p 1424P' 731’ 16° ° : V ‘ 94> P< 1241 298' 768' 1057: V ' 95 ’ P- 47.

(8) N inth Avenue R R .— An electric railroad.
£ har^ r<? 1 ,J,uly 29 1850. The road was leased to tho M ot. St. R y .. now New York R ys., for 99 years from March 12 1892. 

RoataF™ For fifstflvo  yoars, $48,000, which is equal to 6%  on capital stock 
($800,000), and thereafter $04.0 0 0 - 8 % - o n  the same and $^500 for or
ganization expenses. Stock, $800,000; par, $100; dividends O -J RnVrt 
-F u lt o n  St. to 126th St., total track owned and o p e & te d .15.74 miles.

o  I?fSiAX V AVS,1;H?rR R ;— u nderground trolloy and horse, n D R « A N I /A r i[O N .— Leased to M et. St. R y ., now New York Rvs 
iFeVj  ̂ ^ ? 2 ôr 800 years. Rental $145,000 per ann., which Is 7%  on stock 
WM<naid, inaAuir u in w in 2 ''000,000: par $100. An extra dividend o f 38% 
Ave m l 4irt sgr 19pL rtUt.^ f .pr,?CC0V3 o f sal°  o f  stable proporty at Sixth 12 14 including Lenox A ve. branch (track oporatod).14.14 miles, o f  which 2.11 miles are horso. In Fob. 1899 began operating 
VP 88. p?946 *  aU th° Way t0 Battory ^ l a c e . - v !  807 p . EJ? 109®

riX??TTr-J * ' m h ? ,lreet C rosstow n R y.— Underground electric. 
i ^ J ^ ^ ^ J ^ - ^ ^ t e r e d M a r c h  18 1890, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avonue 
Railroad Company. Entire stock o f the 34th Street Crosstown Railway

oi°Ye<m by thofN ?w Yo.rk ,Ry.8- Operated under agreement dated Dec. 21 1890, guaranteeing principal and Interest o f tho bonds,

StocTk °($ iootN.D ,B O N D 3 _  D a te - I n te r e s t - i fn o n n r l? -  M a tu r itu
P1«rt.nm̂ r.tg,a£0 guar. U 898 , 5 A - 0  l.’oOO.OOO A p r i i l ' 1990prin & int by N Y  R y s .n t f (Central Trust C o ., New York. Trustee.

R O A D .— Track owned is 1.66 miles. V . 62, p. 549; V. 71, p , 135.
I f  T % * ; ! } 8t,Teet R y.— Underground trolloy.

to 9 S P 6 X 1 Z<ĵ T t>°N > T ° /hartor*>d Jan. 29 1872. Loased from Apr. 25 1893 
t°  tb°  M oV ,St' R y* (? ow N,- Y* R ys-) for tho unoxpired term o f the chartor and for any extensions o f  tho same. Rontal is 18% on stock, all

° f  h  °  of^ho 1 st°M . bonds^due^gog and'$507S500
£  .*3M  ° f l 8^ a l des$t50&7VJe°f0

StocTk°($ 100)ND_ B 0 .N D 37 . . .  Dat7  1 8 1q T  OUSf!00d0 00 - l s ¥ T r rî
First mortgago $250,000.........  1896 6 J-J 250’000 j a / °  P1 1909
Debentures ($ 1 .0 0 0 ) .. . ............ 1886 5 J-J 150 000 Jan 11906
fm pt & ref. mtge $1,500,000/ 1912 5 g J-J 1 500 000 Jan 1 1962

$1,000) g o l d .................. c*|Bankers Trust C o .. N . Y Trusto^ 1 96
^ n d 4 .— The impt. & ref. mtge. bonds aro rod. in whole or In part at the 

option of tho company or for the sink, fund on any int. date at 107 and int 
on 4 weeks’ notico. S in k in g  fu n d  o f  S I .102 85. payablosm ni-annuallv 
b i  canceled 81 ”  $100’009 bouds sha11 havo boon acquired they s h i i

R OAD.— Including 14th St., Bleecker St. and Canal St. branches track 
4.21 mllos. Ralls, 47 to 113 lbs., standard gaugo. V. 74 p ’ 1139

V . 100,Pb 2 o T l?2 1 6 8 .P - 1695> 176S- 1921 ’ 1995= V " •  P- M b ?: 1675;
SECOND AVENUE RR.— Underground electric.

aeorgeeSw S,‘i ??n7̂ iI m^opt; 1908 ^ustl?0 Bischoff in Supromo Court appointed “ l0*! separate receiver in suit by Guaranty Trust C o. to foro- 
D o4e^ ion°of‘Mm J£nntg!iB0, tAS m,dnl8ht on N ov. 12 1908 M r. LInch took 
^ ^ n c h  in DocP i 9Pisrty,r>.John Roay°r appointed rocoivor on death o f 
fau itoM nt DIJr< °U ^ ock due dllno 08 was defaulted. Do-
quenUy r e ^ 'h ^ l ^ T ^ i ^ ^ r o ^  fo lows: 1st (gen.) M .. N ov. 1 ’08 (subso-

to bo^ r̂ (3<t ^ r ^ r e a$ lk280Z000r2eĈ V r̂ l°  32f&OO10001 ofver’s ^ r tfs '1 

VUI9 1 °p ' o y 9 1 lK j"np ‘ J *6. in Jan. 1911 $500,000 additional certfs. wero authorized for 
Improvements and equipment. V. 92. p .264. As thMo matured v-SrinnS 
nev°rmSS|UCS V er® 7iac e ' rom time to time. In Oct. 1913 $3 200 000 i-year 
1913 VVe97 Cn 06‘9Wer'r i fUtll? rii|Z0l1 t0o 6flre, *36140 '6 °0 failing duo Oct. 1

n i m A N ^ h ™ i /° c i R a i i w ays Co. abovo. 
M ?tR StA RyZ A V ° 6 6 ;^ C185nCrCd Jan' 21 1853< WaS form cr,y ,cascdto

Stock°$2,500,000"(il00)............$100 ° s {*80^ oS&‘ ^Seetext*
Heceiver-s ccrtfs $3,200,000(^1.000 6 A-O ^ jfo . 'o O O  See text
D eb en tu r(M "of"i8 89 ::::?” n t fC l,(KK)0 5 J-J 1 1914 SOOOO^jin'TlOOO
First cons M gold $7,000,000/ 1,000 5 g F-A 5 031 000 Feb 1 1948 

1898 guar p & 1 e n d ..cU fl ’Guaranty Trust C o .. New V ork, Trustee

t t e  o fS L rii^  d” teCOV0 fiRat^d ^ n $1^ 69’0<l0.w,ere r,eserved ^ tire  securi-

som-ccs)N ye? r endln«  Juao 30 1916. m-oss earnings (all
certificaV^ ^caftecr >mX-^1, 8213 ’? 85: rents- *2.217; in t e n t  on p , i e, n  certificates. S ec.. $201,361; surplus. $9,507.

z p % ra a on
5«7°Tsi °S h J t l i '2 B T S S S
MM i t  " “ j  “ T . I S '  S ' V S S “  T 1 ‘rl1 A ’ “ “ «

aptk* the te u °  o f  $4 000.000 o f these bonds a g a i n s t ^ ^ ^ s f b y  the 
3d Ave. R y . o f  certain securities o f the N . Y . Citv Intorhernnid?
Belt Line R y. Corp. (see annual report o f  3d Ave. in V. 99^p. 1447). d The 
Issuance o f a further $2,020,500 o f bonds was authorized Oct 8 1915* which 
depreciation faundd .pUrchased by the company “  aa investment fo ^ th e
k^ 1 1912 began transferring to the Second A ve. R R .by way o f the ReR Line R y. Corp. s 59th St. line. The last-named com 
pany is now part o f  the Third Ave. R y. System. com

S trike, & c .— See New York Railways Co. above.

8 ^ Tk°$^59^M O B($ io O )t :. - - D a “ :  ^ eSL $0i f 5 9 0 d00§- o X W l f
3d Av RR  1st M  g ($1.000)-tf/1887 5 g J-J”  Eioooiooo July l6i 9 ^

____ lin t , at Farmers' Loan & Tr. Co. N  Y
First refund M  $40,000,000/ 1911 4 J-J 21.990 500 Jan "l 19RP

Kpld (8ee text)------ c*& r*tfjln t. at Central Tr. C o. New York Trustee
Adjust Inc mtge $22,536,000/ 1911 5 A-O 22 536 090 Ian 1 7̂ 1 owi

goid (see t « t )  c*& r*tf( Int. at U S. M tge. & Tr Co N Y  
Stock and bonds all listed on N . Y . Stock Exchange. *
» * 5*J^?oli pon p<Jnĉ s both issues are in denorn. $500 and $1 000

ls t bre fe bonds %\n 671 lnn° and S1'0001°^ multiples o f $1,000. *Of the isc rer. bonds, $10,071,500 aro reserved for unoerlvine bonds and r»-
r!rlllv,dCK^0I"ifu ûrc extensions and improvements, under proper restrictions O f the bonds reported outstanding, $2,520,500 are in the d M r S S  S
intntdnagt o ^  i W A * i S °  dIs§ 0sal 9* the com pany!“  R ^ S f  on any int. date at 105 and int. on 3 mos. notice. See V. 94, p. 706. Int on
^ ™ l?onds ,Ls cu“ - Dec.  31 1912. Inc. bonds are red. as a whole

M i n n n n h ^ i S  lst da/  °L a? y nionth on 3 m os-’ notice at par and int! $310,000 have been purchased by the company. V. 102, p. 887. Adjust 
inc. mtge. holders to have full voting powers until full int., including 
ae^SPlv II have been paid for five successive years. SeeV . 94, p 706 

D iv id en d s  o n  In co m e  b o n d s .— An initial dividend o f 1 )4%  on the adjust 
‘ nci bonds was paid April 1 1913 for the 6 mos. end. D « ,  31 1912 V. l o !  
p * , Begu^lar semi-annual divs. o f  2 )4%  each have been nald since 
?he i " l US gn r °rV ,91.6' ° ,n Jan' 27 1W6 t h e d l r ^ n  auth .a n d  d lra tod  
taken ^ V 1 0 2 f, p^B23- 0“  ,ncome bonds untl1 action to the contrary be

D iv id en d s  on  ’ S lock .— Initial quar.April, 1%; July, 1%; Oct., 1%.
ROAD—Operated. Miles.

Third Avenue Ry. Co______27.188
Kingsbrldge Ry. Co................. 7.150
42d St. M . & St. N. Ave. R y. 20.291 
Dry Dock E. B. & B. R R .. 19.158
Belt Line Ry. Corp________  24.596
Third Ave. Bridge Co........... 3.631
Mid-Crosstown Ry. Co_____ 5.254
Union Ry. Co. of N . Y . City 96.502 _______

CARS.— Owns 1.134; controls 563; to to?,41^97* cars'. ' .................. 367.559
REPORT.— For years ending June 30 (1915-16 report in V. 103, p . 934:

dlv. o f 1% was paid Jan. 1 1916

T7 ^  it „  M ile s -Bronx Traction Co_________  22.938
N. Y . City Interboro. Ry. Co. 37.334
Southern Boulevard R R ____10.067
Westchester Elec. R R ______  40.580
Yonkers R R _______________ 44.003
N . Y . West. & Conn. Trac._ 5.575 
Pelham Park& City Isl. R y. 3.280

1915-16. 1914-15
$ $ 

Total op. rev. 11,136,370 10,885,859 
Total op. exp. 6,808,194 6,976,179

Net op.rev- 4,328,176 
Taxes_______  848,122 3,909,680

731,035

1915-10“. 1914-15.)
81,128

3.259,773
Interest rev .. 157,870 
Gross revenue 3,637,924 
Interest,rents,

2,646,851 2,565,730 _________ _ Divs. (3 % ) . . .  497,700 ......
Dper.income 3,480,054 3,178,645 Net income 493 3 7 3  nos m i 
OFFICERS.—Pres., Frederick W. Whltrldge V.-P & Gen 6 m ^ 43

Reune M ^ t to ah6r: ^  Shelt° D E ‘ Martln; ^ reas”  A' U - Sagb; a S V .
DIRECTORS.—Adrian Iselln, Harry Bronner. Frederick W 

Frederick H. Shipman, W. Emlen Roosevelt. John W. Platten, A lbert^ .' 
Scholle. Joseph II. Seaman, George W. Davison, Edward A. Maher I ionni 
F6-,?tr,arUS,’^Rdward M - Burghard and James A. Blair.—V. 1 0 1  n 1 1 9 0  
1274; V. 102, p. 6 8 . 523, 887; V. 103, p. 494. 580, 845, 934, 947, 1033. ’

(1) Dry Dock East Broadway & Battery RR.
,R5 !?Rfy.ER8UIP.— Feb. 1 .1908 Judge Lacombo appointed Frederick

W . Whitridge, then 'received o f Third Avenue R R  ? re??iver o f  this com?
Pany. Feb. 1 1908 and subsequent interest on tho $1,100 000 certificates 
o f  indebtedness has not been paid. V. 86, p . 337. Judge Laconihn h r  q 
Circuit Court on April 18 1911 auth. issue o f not exceeding $350 000 receiv
ers  certifs. \ . 92, p. 1108. In July 1913 $179,000 additional receiver’s 
certificatts were issued, to bo known as Series “ B ,”  and to bear 4%  interest 
v -,?7 ' P ;,?37;  on general mtgo. lxmds has been regularly paid
a n dT ^ idn ey°S m ith /lCa S °f  Indebtcdness— -‘{alPb J- Jacobs, F. H Ecker 

R efu n d in g  P/an.— Under date o f  June 21 1916 the abovo committee pre- 
iORn0dt^ iI) ain Providing for a now General Refunding M tge., due Jan. 1 1960, to bo issued in tlu-eo series for refunding the entiro debt o f  the com
pany except the general mtge. bonds, for which a sufficient amount o f  the 
now bonds will be reserved. See pian in V. 10.3, p . 2.39 and comnaro 
V - ?6 Vp ; J 6£8:o VA 100' P- 1672= V. 102, p . 1987?’ ApplicaUon K  mado to the P. S. Comm, for permission to Issue $2,030?000 o f  tho gen. ref* mtge. bonds in connection with the plan.

O R G A N IZA TIO N .— Incorporated Dec. 8 1863. Third Ave R v nwna 
190.900 o f the stock. In Jan. 1906 began operating Grand StXline by 

electricity. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Avenue B and Canaf St. lines. V . 93, p. 1105. On Oct 25 1912 
V°? 95? pXl^O^3 ° a r° m P ‘ S- Commlsslo°  to electrify road on Canal St!
q t 0̂0 RDNDS—  P a r . In te re s t . O u tsta n d in g . M a tu r ity .Stock $ 1 ,200,000-------------------$100 6 Q-F Si 200 non Sen text*
Receiver’s certificates............t f  6 $480’000(Own b v 3 d A v  1
General mtge gold 1 8 9 2 -n t f /  1.000 5 g J-D  * 950,000 Dec3?  193^
„  . ,  . . . . .  „  (Farmers' Loan & Trust C o ., Trustee.
°  6ROA D?— i  9 ?15 8  m Uesof t r ack .̂ ° °  5 F' A 1’ 100’000 Fcb 1

R E P O R T .— See above.
IN D E X .-V .9 2 , p. 1108; V. 93, p. 1105; V. 95, p. 1206; V. 96 p 1628 

V. 9 /, p. 116, 237; V. 100. p. 54; V. 102. p. 1987; V. 103, p 239. P 
(2) Forty-Second Street Manhattanville & St. Nicholas Avenue 

T^irf A v e ^ e rBr?dgeUCo?°V‘ 11 19° °  changod electricity. Operates the 
v  s «pt* I }  1912 Judge Lacombe signed an order discharging the receiver. 
held95byP T6h W  Av°^ueg R y ?elng Pa,d ° D 2d mtg0' 6s~ a“  o f  wh,cb
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In Dec. 1910 Pub. Serv. Comm, granted authority to operate 110th St- 
line permanently by storage-battery power. V. 91, p. 1766.

ORGANIZATION.—Chartered Aug. 29 1878. In Nov. 1895 control 
was purchased by the Third Avenue RR. See V. 61, p. 926.

In Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street.

S2.471.300 stock and all the $1,387,000 outstanding 2d mtge. Incomes are 
owned by Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have 
been retired.

On Juno 21 1912 Pub. Serv. Comm, granted auth. to extend for 30 years 
to Mar. 1 1940 at 6 % the 1st M . 6 s matured Mar. 1 1910. V. 94, p. 1695. 

STOCK AND BONDS— P a r . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock authorized $2,500,000-- S100 _______  $2,494,900 __________
First mortgage gold 1880-_tf/ 1,000 5 M-S 1,200,000 Mar 1 1940

Red at 110 any Int date. 1 Interest at Cent. Trust Co., N. Y. CIty.Trus 
Second mtge Income 6s 1885/ 1,000 6 % as earned See text Jan 1 1915

$1,500,000_____________ tflCenfc. Trust Co.. N. Y ., Trustee.
ROAD.—20.291 miles o f track. Also operates the 3.631 miles o f Third 

Avenue Bridge Co.’s track.
REPORT.—See above.— V. 92, p. 59. 659; V. 93, p. 346, 730, 1668: 

V. 94, p. 1056, 1695; V. 95. p. 679.
(3) Union Railway Co. of New York City.— A trolley road.
Receiver has been discharged.
ORGANIZATION.—Operates from 129th St. and Third Ave. through 

the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon.

Owns $58,100 (all the outstanding stock) of the Bronx Traction Co.
N e w  F ra n ch ise .— On July 2 1914 the Board of Estimate and Apportion

ment granted the company a franchise to cross the Willis Ave. bridge over 
the Harlem River to 125th St., and along 125th St. to the Fort Lee Ferry. 
The P. S. Comm, in approving the franchise exempted the company from 
exchanging transfers with the Third Ave. and 42d St. M . & St. N. Ave. 
companies at Intersecting points in said franchise. V. 99, p. 50.

S trike .— See New York Railways Co. abovo.
STOCK AND BONDS. P a r . In te re s t . O u tsta n d in g . L a st d i v . ,  A c .

Stock......... ............................... $100 ----------- $2,000,000 ...................
First mortgage 1892gold..tf. / 1,000 5 g F-A 2,000,000 Aug 1 1942

lint. payable at Central Tr. Co., N. Y . City.
G u a ran teed  L o a n s—

Westchester 1st M gu p & 11 $1,000 5 g J-J 500,000 July 1943
gold 1893-------------------ntf/Bankers Trust Co., New York, Trustee.

Southern Boulevard RR 1 s t ! ------ 5 g J-J 250,000 July 1 1 9 4 6
gold 1895................ ........tf/Central Trust Co., New York, Trustee.

Yonkers RR first mortgage__ _____  _______  Seo below __________
ROAD.—Including Bronx Traction, Westchester Elec. RR. and Southern 

Boulevard R R ., operates 170.093 miles of track.
REPORT.— See above.— V. 87. p. 1161; V. 90, p. 1297; V. 91, p. 655; 

V. 92, p. 1567; V. 94, p. 489, 1318; V. 99. p. 50. 1971.
(a) Bronx Traction Co.—A trolley road.
ORGANIZATION.—Incorporated on May 12 1904. and is a consolida

tion of several small companies. Seo V. 78. p. 2333. Entire stock owned by Union Ry.
STOCK AND BONDS—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .

Stock $585,100 ($100)........................................... $58,100 __________
ROAD.—Owns 22.938 miles of track, operated by Union Ry.. from Bronx 

River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchestor Turnpike to Westchester Village; from Main St 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-lb. rails.

(4) Yonkers Railroad.—A trolley road.
In July 1912 Supremo Court of Westchestor County made an order dis

charging the receiver. V. 95, p. 112.
O p era tin g  A g reem en t w ith  U n io n  Ry.—On May 25 1911 Pub. Serv. Comm, 

approved tho terms of an agreement whereby cars of the Yonkers RR. 
would run over certain tracks of the Union Ry. to the terminals of the New 
York City subway and elevated lines. This reduced from 15 to 10 cents the 
fare from Yonkers to lower Manhattan, restoring the old rate as beforo the 
breaking up of the Metropolitan Street Ry. system. V. 92, p. 1245, 1438. 

S trik e .— Seo New York Railways Co. abovo.
ORGANIZATION.—The Union Ry. guarantees tho $1,000,000 bonds, 

p. & 1. V. 67, p. 635.
STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a t u r i t y .

Stock $1,000,000 ($100)...................- ......... .. $1,000,000
First mtge gold $1,000.0001 1896 5 A-O 1,000,000 April 1 1940

guaranteed------- --------- ntf/Bankers Trust Co., Now York, Trustee.
ROAD.—Owns 44.003 miles of track.— V. 87, p. 98, 937; V. 8 8 . p. 1199: 

V. 89. p. 594; V. 91. p. 872; V. 92. p. 1245.1438: V. 94, p. 1765; V. 95, p.112.
(5) Kingsbridgc Railway. •
ORGANIZATION.— Incorp. Jan. 25 1898. The fra n c h ise , tho terms of

which are 4% of gross receipts for tho first 6  years, 6 % for tho second, 8 % 
for the third and 10% thereafter. Is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. At tho end of the term the 
city acquires the property, paying for it in accordance with definitely 
proscribed rules for fixing its value. V. 69. p. 1248. Work on this line 
was begun in July 1901 and completed in 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 7.15 miles addi
tional. Entire stock owned by tho Third Avenue Ry., which company also operates the property.

(6 ) New York City Interborough Ry.—A trolley road.
The Third Ave. Ry. owns $4,446,000 stock and $2,077,000 1st M . bonds. 
ORGANIZATION.— Incorporated In New York on March 24 1902 in 

the interest or the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated linos in the Bronx and to 
afford street railway connections across tho Ilarlom River bridges. ’

D a t6 ‘ In te r e s t - O u tsta n d in g . M a t u r i t y .Stock, $5,000,000 ($100)------- -------- ----------- ss.onn non
First mortgago, $5,000,000,\ 1905 4 g M-N 2,077,000 M ay*i'l928

sinking fund, gold.........tf/U . S. Mort. & Trust Co.. N .Y . ,  trustee.
P o n d s .— O f  1st M. bonds, $3,000,000 have been issued, of which $87,000 are in sinking fund and $836,000 aro In treasury.
ROAD.— 37.334 miles of track. Three-cent transfers aro exchanged at 

certain points with tho subway system and tho Manhattan Elevated RR 
—V. 93, p. 1191; V. 94. p. 279; V. 95, p. 544. 1274.

(7) Beit Lino Railway Corporation.— Storage-battery and oloctric. 
O R G A N IZA T IO N .— Incorp. at Albany on Doc. 24 1912 to take over

the Central Park North & East River R R ., sold at foreclosure on Nov 14 
1912 to Edward Cornell (V. 95. p. 1331, 1402). In E c h  1913 was tlken over by Third Ave Ry V 96. p. 864. 948. Marcn I91J was taken

On Nov. 1 1912 the old Cent. Park N. & E. River RR. bogan transferring 
passengers for a single 5-cent fare to N. Y. Rys. and Third Ave Rv lines 
on 59th St. See "New York Railways" on a preceding Dago

In Mar. 1913 P. S. Comm. auth. tho making of a mtgo for 84 006 000 
1st M. 5s and tho Issuance of $1,750,000 bonds thorou™do?at not l^s than 95. Entire stock and bonds owned by Third Ave Ry.

On Nov. 7 1913 tho P. S. Comm. Krjintocl tho Joint fiDDlic&tion of this co 
and the Third Ave. Ry. to increase the auth. stock from $600 000 to $750 - 
000 and for tho lssuanco of $253,000 stock to the Third Ave Rv In navmen’t 
of advances for the purchase of storago-battery care? V? 9 7  , p.1356

BONDS~* D a te - In te re s t . O u tsta n d in g . M a tu r i ty .

1st mtge $4,000,000 gold red] 1913 6 % Sw text Jan7 l ' l 94 3
as a whole at 105---------- tf/Central Trust Co.. N .Y ?.trusteo
B on d s  aro guaranteed by Third Avonuo Ry. ’
ROAD.—Owns road on 59th St., East and West, with bolt lino on East 

and West Sides to South Ferry— 24.596 miles of track. All elec, on 59th St. 
Horse cars wore replaced by storage battery cars on East and West Side bolt 
lines. Owns 79 storago battery cars.— V. 97. p 17 4  r.on 1 2 m 12X6
1356; V. 98, p. 1692, 1919; V. 99, p. 1450. 1 ’ ’ UJ’

(8) Mid-Crosstown Railway Co.—Storago-battory cars.
Acquired by the Third Ave. Ry. late In 1913.
ORGANIZATION.— Incorp. in New York on Fob. 14 1912, in tho inter

est of the reorganization committee, as successor to the 28th & 29th Sts. 
Crosstown RR., sold at foreclosure on Jan. 4  1912 (V. 94, p. 69). See plan of reorganization in V. 93, p. 1790.

In Feb. 1914 the P. S. Comm , authorized the Third Ave. R y. to acquire 
and hold the $150,000 stock o f the MId-Orosstown R y. C o.. Inc., and in 
April 1914. in payment therefor, the Third Ave. R y. Co. issued $180,000 o f 
bonds, and gave its 4%  promissory note for $250,000, payable in throe equal 
annual Installments, and canceled claims amounting to $34,442 against the 
Mid-Crosstown Co. (V. 99, p. 1447).

Stock, authorized and outstanding, $150,000 ($100).
„  A D •^•Jr,a,ck„ °P erated• 5-254 miles.— V. 94. p . 487; V . 95, p . 1403^ V. 97, p. 666, 1116; V . 98, p. 304 and 306, 611.

(9) Pelham  Park & C ity Island R y. C o ., In c.
ORGANIZATION^ & c.— Incorp. M ay 10 1913 in N . Y . and on July 9 

1914 the Third Ave. R y. acquired control. Auth. common stock. $125,000; 
outstanding, $45,000. Length o f road, 3.286 miles, from Belden Point, 
City Island, to Eastern Boulevard, or New Rochelle R oad. Operation by 
storage battery was begun Aug. 18 1914. V. 99, p . 610.

FEDERAL L IG H T  & T R A C T IO N  CO.
* 9i?Ĝ IZAJ«IOJS*-7I.?cô porated ln 1910 In New York. Holds a con trolling Interest In the following companies operating gas, electric lighting, 
steam heat. Ice and traction properties located in cities mentioned ln titles. Albuquerque (N . M .) Gas, Elec. L t. "  ’ - - - - -  —

& Power C o. (V . 84, p. 997).
Albuquerque (N . M .) Elec. Pow. C o.
Central Arkansas R y. & Lt. C orp.,

Hot Springs, Ark.
H ot Springs Street R y.
H ot Springs Water Co.
Citizens’ Electric Co.
Consumers’ Gas Co.

Demlng (N . M l  Ice & Elec. Co.
Grays Harbor R y. & Lt. C o ., Aber

deen, Wash. (V . 86, p. 420).

Hobart (Okla.) Electric Co.
Las Vegas (N . M .) Lt. & Power C o. 
Las Vegas (N . M .) Transit Co. 
Rawlins (W yo.) Elec. Lt. & Fuel C o. 
Sheridan (W yo.) County Elec. C o. 

Springfield (M o.) R y. & Light C o.

Tucson (Ariz.) Gas, Elec’.’ Light & 
Power Co.

Tucson (Ariz.) Rapid Transit C o.
The entire capital stock and all the underlying bonds o f ail o f  the above 

20 companies, except the $1,200,000 jpref. stock and $2,015,000 1st lien 
bonds o f tho Central Arkansas R y. & Lt. Corp.; $530,000 preferred stock 
and $2,085,500 bonds o f the Springfield R y. & Lt. Co. and $600 par value 
o f bonds and $92,050 stock o f Tucson Rap. T r., have been acquired. Seo 
description o f properties in V . 90, p. 1490.

T u cso n  R a p id  T ran sit C o .— See New Franchise”  in V. 99, p. 1912.
In the early part o f 1913 sold the Montrose (C olo.) Elec. Lt. & Power C o. 
In Dec. 1913 $725,000 10-year gold notes were Issued (auth., $10,000,000, 

see below) carrying an equal amount o f common stock option warrants 
entitling holders to obtain such stock at par any time prior to Dec. 1 1923. 
See also V. 97, d . 1583, 1822. In June 1914 a further $715,000 o f  these 
notes were Issued at 6 % .

STOCK A N D  BONDS—  D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
Common $5,500,000 ($100)— ____  __________ $4,750,000
Pref $5,500,000 6% cum ($ 1 0 0 )------  Q-M  2,500,000 See text
First lien s f  M  $50,000.0001 1912 5 M -S 3,780,000 M ar 1 1942

gold ($500 & $1,000)____c*/C olum bia  Trust C o ., N . Y .. trustee.
Convertible debentures $1,-1 1912 6 M -S 1.500.000 M ar 1 1922

500,000............................. . . . /B r o o k ly n  T r. C o ., Brooklyn. N . Y ., trustee.
10-year gold notes, $10,000,-/ 1913 6%  715.000 Dec 1 1923

000 .......................................... { 1913 . , 7%  725,000 Dec 1 1923
/Columbia Trust C o ., N . Y ., trustee.

B o n d s .— Of the remaining 1st lien sink. fd. bonds, $1,666,667 are reserved 
for conversion o f debs, and $44,333,333 are for impts., betterments and ac
quisitions under conservative restrictions. $220,000 retired by sk. fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. o f l ]A  % o f bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 2>4% 1933 to maturity. 
Payments for redemption o f bonds if purchasable at or below 102 and int., 
otherwise to be invested in new property subj. to the mtge. See V. 94, p.910, 
559. Debentures are conv. at 90 into 1st lien bonds after Mar. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol, 
net earnings, excl. Springfield, exceed 23-4 times int. on 1st M . out and 
Issuable against conversion. Red. as a whole but not in part on any int. 
date at par and int. oh 6 weeks’ notice, and, if presented for exchange for 
first lien bonds, may be taken up at 101 and int. in cash. Conv. up to and 
Incl. 6th day preceding date fixed for redemption. V. 96 p 284 The 
notes o f 1913 aro redeemable at 105 an 30 days’ notice until June 1 1921- 
thereafter at par and int. V. 97, p. 1822, 1583.

D iv id en d s .— On pref.— 114%— paid quar. from Sept. 1910 to and includ
ing Sept. 1914. Dividend payments since have been deferred CV. 99 n 
1673). ,  p ’

E A R N IN G S.— O f controlled companies after elimination o f Inter-com
pany earnings (excluding depreciation). Report for 1915 in V. 102 p 2164 

G ross N e t  I n t .  F e d . L . & T r .  C e n t .A r k .R .S p r .R y .  Bat.', 
C a l. E a rn s . E a rn s . C h g es. P r e f .  D iv .  L t . P f . D i v .  D iv .  S u m .

Y e a r s . $ $ S $ S $ S
1915.-2,352,015 806,299 589,342 ----------------- (7% )84,000 23,890 109*067
1914.-2,416,960 888.653 586.155 (414)112.500 (7% )84 j)00  105!998

R O A D .— Controlled properties operate 73.8 miles o f  track.
O FFICERS.— Pres., Edwin N . Sanderson; V .-P s., Francis Blossom 

Craig Colgate and F. L. Damo; Treas. & Asst. Sec., J. Dunhill; S ec.’ 
J. B . Marsh; Asst. Treas., Richmond Talbot.— V . 99, p . 1673: V. 100 n ’ 
140, 555; V. 101. p . 370; V. 102. p . 1436, 2164. P

(1 ) C e n t r a l  A r k a n s a s  R a i l w a y  &  L ig h t  C o r p o r a t i o n .
On Mar. 1 1913 was taken over by Federal Light & Traction C o ., which 

owns entire common stock.
O RG A N IZA TIO N .— Incorp. Feb. 19 1913 in Virginia, taking over the 

Hot Springs St. R y. and other properties. Through its constituent com 
panies does entire water, street railway, gas, electric light and power busi
ness in Hot Springs, Ark., and vicinity. Has contract with city o f  Hot 
Springs for street lighting.

F ra n ch ises .— Street railway expires in 1954, and exclusive as to streets 
occupied until that date. Water, exclusive and expires N ov. 1931 Elec
tric light and power, expires 1933. Artificial gas, unlimited as to time. 
Also has natural gas franchise, expiring in 1931. Should supply o f 
natural gas fall, company will revert to artificial gas franchise.

STOCK AN D BONDS—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Common $7,000,000--------------- --------- ----------------$2,500,000 U
Pref cum $3.500,000------------------------  7 Q-M  1.200.000 Sept ’ 1(5" I H
First lien $7,000,000 ($1,000,7 1913 5 g M -S 2.015.000 M*ar 1 1928

$500 and $100) gold------ c*\Int. at Columbia Trust C o ., N . Y .. trustee.
P referred  stock is redeemable at 110 and accrued div Dividends are guar, 

by Foderal Lt. &  Trac. C o ., by endorsement. Additional pref. stock may 
be Issued under conservative restrictions. V . 96. p. 715.

B on d s.— Additional bonds may be issued for 80% o f  cost o f  additions 
extens. and impts. when net earnings are double the int. charges on bonds 
out, incl. those proposed to be Issued. Sink. fund, which began Jan. 1915 
will retireatlcast 20% o f entire issue by maturity. $56,000 in sinking fund’ 
All bonds subject to call on any interest date at 102.

D iv id en d s .— First div. on pref.— 1 H  % — paid June 2 1913; 1M  % has been 
paid quar. since to and incl. Sept. 1916.

E AR N IN G S.— Combined earnings o f  constituent cos. for calendar year
1915. gross, $470,972; 1914. gross, $522,584; 1913. gross, $503,953.

R O A D .—-Operates 13*08 miles o f  track; 60-lb. rails. 32 passenger cars.
OFFICERS.— Pres., B . N . Sanderson; V .-P . & Treas., j .  Dunhill- Sec 

A. R . Marshall; Gen. M an., S. E. Dillon.— V. 96, p. 715, 789.
(2 ) S p r in g f i e ld  (M o .)  R a i l w a y  &  L i g h t  C o .
As o f Mar. 1 1911 entire stock was acquired by Fed. Light &  Trac. C o.
O R G A N IZA TIO N .— Incorp. in Maine in N ov. 1905. Owns entire 

capital stocks o f  the Springfield Traction C o. and the Springfield Gas & Elec
tric Co. The Kickapoo Transit Co. is also part o f  system. Electric Light 
fr a n c h ise  perpetual; gas fr a n c h ise  expires in 1929; street railway fra n c h ise  
in 1944 and steam heating fra n ch ise  in 1936. Does entire traction, gas. 
electric light and power business o f  city. Also does steam heating. In 
1915 entered into a new 5-year street-lighting contract with city.

STOCK A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Common stock $1,600.000__________  _________  $1,100,000 . .
Preferred $2,000,000 cum------ --------- 7 Q-J 750,000 Oct. ’ 16.
1st Hen mtge $7,000,000 gold / 1911 5 g M -N  2.085,600 M ay 1 1923

($500 & $1,000) sink fd ..c* lG u aran ty  Trust C o .. N . Y .. trustee.
Preferred stock is pref. as to dividends and asssets and is red. at 115 and 

accrued dividend.
B o n d s .— $4,760,000 1st lien bonds are reserved for additions and impts. 

at 80% o f cost under certain restrictions. Annual cumulative sinking fund 
began Mar. 1 1913 and provides for 25%  o f all bonds issued. $154,500 in 
sink. fd. Sub. to call as a whole or for sink, fund at 102 and int. on any 
Int. day. Int. is pay. In New York, Boston or Chicago. V . 92, p . 1566.
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«amoKrfte m .a r !nS . d l V , - 1 ^ % _ ° n pr0f’ StOCk pald April 1 1915; 
E AR N IN G S.— For 12 mos. end. Doc. 31 1915 trross «5lfi oin-

h} t"  *109.314; sur^iT , s ls foss .10’ 6 ftR O A D . Operates 23 miles o f  track; 52 pass, cars, 60 70 and 80 lh T  
^ '  s l ’owor station capacity, 3,250 k. w. Also has contract with Ozark 
Powor&  Water Oo. for purchase o r 2,875 k. w .— V 92 n ion  i ™  i% ¥ r .

'M2: v- »• »•488; W i w f t i M :
(3) T rin idad  (C olo .) E lectric T ransm ission , Ry. & G as Co

and ddm $ 2 A 35,000 bond s°o i/tsta n ding f  * * th° 33 '° 00'300 p^standing stock

. o W o K S
p. 409. Supplies electricity to mines and cities o f Las Animas and Huer
fano counties, Colo. Controls the entire gas, electric light and streot rail- 
jvay bH !& *« o f  Trinidad, C olo ., and operates an intorurban railway connoct- 
al8 T r!f*1dad with Thomasvlllo, Cokedale, Jerryvillo, Piedmont Jansen 
Starkyille and Sopris. Gas and olectrlc fra n c h is e s  run from 16 years to’ 
perpetuity. Street railway fra n ch is e s  run for 50 years from 1903 Y t0 

P ow er  C o n tr a c t—  Has a contract to supply the St. Louis R ocky M tn. Sc 
Pacific Coal Co. with $60,000 worth o f power annually. V 99 p 1912 
Also has a contract with the Colorado Fuel Sc Iron Co ’ 1

R O A D .— Owns and operates 20 miles. Power plant canarltv 8 son 
k. w. Rail, 60-lb. T ; standard gauge.— V. 93. p . 409; V 99, p l 912.’ ’50°

onJa” eE82)JN ,TED ° AS & ELECT R IC  C O R P O R A T IO N .-^ * *  M a p
. *iKG4 ^ IZA T IO H .— Incorp. In Connecticut on June 6 1912 as a consoli

dation o f Susquehanna R y ., Lt. & I’ ow. C o. and United Gas & Elec Co?n 
(Incorp. M ar. 8 1912.) Owns entire common stocks o f  the following co m ’ 
panles (V. 94, p ,  1388, 1696. Compare also V. 97, p . 726 ) 8 Com‘

Trust3® « “ T«

gago0n 67ciUze°n“  G m  &&F uel°flm  L d ^ e & i n 0/  19° ?  ,S a , c,oaed mort-
000 are reserved to affaBSl^mn0^ '^ * 283-"

$9i 6 ,000 are ^ ’ a^ld’n s . ^ e i t e ^ ^ c ^ ^ s s r ’ o f  c™t'^Sderly?ng bonds and
p  6 1 . ^ a y ^ t L ^
Power 1st M . bonds are redeemable at 1 f»e l„ ^ eavenw°rth  L t .. Heat & 
000 bonds reserved fo? ^ q u “ itions and im nti at0^ ^ 7 IS-V d ^ e . $325,- Lockport Light, l i t . & Pow 1st ref hnnH« »o^at 85% o f  cost thereof, 
at par and lnt. $300,000 rMervod to r( H rA  nb^deemab e °.n any ,n t- date 
O f the Wilkes-Ban-e Co l r t T r e f  M  M  nonnnn10unt o f  lst M . bonds. 
Wilkes-Barre Gas & El. bonds $2 391 onn fn^22;°00. ar4 resprv°d to retire 
200 are in treas. $ 1,537 300 o f  ih« hnA?,°0° i? .r * ® P * m * c . .  and $333.-

tlnlted Gas & L e e . C o. o f N . J. 
Lancaster (Pa.) C o. R y. & Lt. Co. 
Consumers Electric Light & Power 

C o.. New Orleans.
Harrisburg Lt. & Power Co

Houston Heights (Tex.) Water 
Light Association.

Houston (Tex.) Gas & Fuel Co.
in g ton ^ llf KlectrIc G o- o f  Bloom-

Also owns 67.56% o f the common stock o f Intcrnat. Trac C o Burfaln 
(see latter company on preceding pago under BuffaloT and over 95^ ’ o f  the com . stock o f Am. Cities Co. (see under Now Orleanii nA^.iivLa 

issue o f $75 o f graduated 2d prof, stock a n d $25
com . sharo o f  tho American Cities C o. T o  do this the s L r e h ^ o r s $ L?.° thorized an issue o f $12,500,000 2d prof, stock. shareholders au
. Yoi q &  K leclr ic  E n g in eer in g  Corp.— This company was organized
mo?in33 7or purpos°  acting as consulting, contracting and operating

aSd?he American Cr K o ?  af?<mtS f° r the l âItCd Qas & EIoctr{c C o ^  

I s s M r n i  o ffe o d  a tT m > d  in ft o T h e  hoklers'of t Z V m O O O S ^ 6 % °  

ingsat l U l f j  andint., tho difference Doing adjusted in cash. V. 102 n 801

Comrm ^n$20!w0,M 0N( $ t e . . ^  I tU e r M ’ & M 8 & S X -  M ^ i t V .  
lst pref $25.000,000(3100)6% f ____

cum to Apr 1 ’ 15&7% after,
2 d pref $12,600.000 ($100) . . . .  . .
Collateral trust sink fd gold f 1915

Q-J
$12,250,420 .....................

9.284,800 O ct’ 16 ,1^%

M 0- f i PJ ’ M i ; r p V ' 'M . S s 7  S T r s r  . M V l “ 7«2 com  ^ to ck  i f l ' i

“  " 5 r i ' , ‘  o r o r 5 w d '. ,'I"so2tlV ? §"!* ™ 5 0 7 !
B on d s. $1,539,000 coll, trust bonds arc in treasury; remaining non non

? ia^ n ° n ^ ^ U ° rJ 5 Tf o f  tho.co.st o f acquisitions under ™ rtain*lftricUoM 0 $1,111,000 o f the bonds reported outstanding are owned bv a suh^hiG™ 
deposited as part coll, for its bonds. Tho coll, trust bonds are SeenrLaR?, 
coin, and pref. stocks o f  tho subsidiary cos. having an^£2L™ ?Lsocured ,by 
o f $32,276,600. Rod. as a whole or In part at 102 'A ix iu t int^on1̂ 'r* va!u9 
notico. A cumulative sinking fund commencing Jhly l  1918 willW“ °h Sover 70% o f tho bonds at maturity. V. 100 p 2091 7 1 °  will rotire

D iv id en d s  o n  P r e f .— A n  initial div. on lst pref.'at rate o f  6<7 ^  , ,
period .Tune 6 to Sept. 30 1912) was paid Oct. 1 1912 In l ? A n r i ? ' f r 
Get., 3 % . In 1914, A pr., 3 % . None to Doc. 1915 when »  ' 3
V. 101, p. 1887. In Apr. 19ff) changed div. poriods’ to Pa---;
o f  s .-a ., and paid 1 )4% . V. 102, p. 1255. July, 1916, ‘ ? ^ d

R E PO R T.— Calendar years (1915 report in V. 102 p 1157 iifirn^ /o‘ 
C a lenda r I  n a m e  fo r  * A p p r ec 'n  In teres t  P r e f e r r e d ’
, J « a r .  o f  P r o p . C h arges. A L 7 S Z e/  B a la n ce .
1915 ................$1,269,392 $52,600 $493,146
1914 ............ 1,333,317 50,000 392.365 tio  070 m r  s z z

This includes tho equity In tho not earnings frnm^niwMi 851,680 
rations, whether actually received in tho’ form o f d ivs <!r nVAS dru,ry corP°- 
addod to surplus account o f  sub. cos. not declared s , aiPOUnt
from the last-named amt. and the previous aecurnnUH^mL w? s *36?,077; 
sub. cos., there wore charged during the year varin,i« » ^ . D° f  surP'4s ° *  
extraordinary expenditures not diroctly aDDllcahto on.,acc t  o f
the year, o f  which the proportion corresponding to?hn°i.timi °P °ratlons for poratlon is $928,743. twponaing to the holdings o f  this cor

* Represents appreciation in value o f certain _______ . . . .  .corporation or Its sub. cos. Ca n Pr°P°rtios still held by tho

11.662.400 ............
8,461,000 Apr 1 1945

r“ ■ --------- - * /«• - * n / o .  in in ] qic act ------

4 tS ? W § g £ g & !S & . ? »  V & f S B P W  1139..

m s f ^ i o r p * !! ! ’6881 Charges’ i5 6 3 ’8d l: «urpluI.0r$3’2 ^ 2 7 ’. - v \ 9E356p8’
(2) H arrisburg L ight & Pow er C o.

L 4 t f H t N & P ^ i ° ^ I nnCd0?axtaUi $  C o ‘ w h o ^ T  tbe Harrisburg potual. In Feb i q i 1! tho i k D*  r . 7 S ? - ' whose fra n ch is e s  are per- 
risburg S t^ m ? H ^ l  P o w ‘ c o  inSAug Co,-P P ^ a s e d  the llar-
& Power C o. V. 97 p 179 ■stopbAa»ta913^ C<luJr5d j i ee lton L t- ' n t;' 
common and $1,250,000 6 %  cum p^rfsto^k a m  ?.utstanding, $1,750,000

B O N D S -Wned ^  th e Û n l t ^ S Z  £ Corporatton“ ° n aDd 43’ ° 1% 
Harrisburg Light H t&  P o w e r / 1̂899 ,  M a tu r ity .

first m ortgage______  " t f  I Commonweal th T r l 1’00? ;005. £u,y 1924
Harrisburg L Sc P 1 s t*  ref M l 1912 °  S k F-a  L <2 >ihrwKnSAi*

and °$°1°,^)5 . A$A00J .$4 °fc }FldOMty TrUSt C o”  Phl*adeipMa , Trustee.3^

reserved’ fo?pido? l^en^J^Se,9̂ 00.000 fo?T m pts.fextens°n&^’ 
rpstrictlons. Red. at 105 and int. on any int. day ’ ’ nder certa,n
. EAltN IN 'GS.—̂Ycdr ending Dec. 31 1915. gross 9 ,(̂ 7 ^ _ _A ..
taxos, $379,557; charges, $154,515; surplus, $ 2^ ,04 2 .— V .”l02 ’, p !ei063fter 

^mers* E lectric L igh t & Pow er Co. 
s l o C K  A N D B O w n ^  and power system in New Orleans.

C om m onsl 100O nnnNDB—  P u te ' J H terP,st;  O u tstan d in g . M a tu r ity  
Pretorrod $Voi?.o’(W ̂ 7% "cum)" A ° WQed by Unlted C ° rp’

S ^ E S t t e r  -
$188,982; charges. $77,288; suni’lu i. sVfl’ .eOT3’ $358>339; not- after ta^es. 

C4) H ouston  d a s  & Fuel Co.

Kas Justness1 o f ‘  Houston^ aind W n ^  &ac^T r^C °i?oustD0^  ent^ e
Lr“ tmas unt“ Juno 30 1940 aud tbe p S S g ^ ^ ^ M O

STOCK A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity .Common $ 1,500.000..................
Preferred (cum) $500.000_______ "
Ref & Impt M $6,000,000____1912
U a r o n ^ as first m ortgage..  .  1905

7 Q-J 
5 M-S 
5 M-S

$1,500,000
500.000 •
350.000 Sept i  1932
961.000 M ar 1 1920Q 'rnTic.— » l i ,v o  d m -8 961 00(1

BONDS’ “ A d d l e d  hck 3 Call? bI? at 110 and dividends ---------------

U nion Qas & E lectric C o.

.  _______  ______, G°- All com. and p?ef. stock^owned^by U n l t ^ G S 8* ^ 1̂ *  HoatIPS

grossVW4\?M8685?opl“ ating ôx 0,nd,lnK Juno 30 1916. Comm ^n^sto^^TM^OT3  ° “$75o1)0(?' M a tu r itV’

r o f e i i o ! 06̂  w s f i m e i t e . - : , -  m  1 1  S

..... ..........  .......................  '

S l M g ' OS* ° :' r " U' K'  0Q “ “  *t t o  ° st- 1912.- Up^io Sm o S I M

Homer
Asst. 1 ____ ______ __ . .  ..
801, 1157, 1164, 1169. 1255; V . 103, p . 235?759.'

(1) U nited Oas & E lectric Co 
O R G A N IZA TIO N ;— Incorp. In Dec 19m in t,r T 

mon stock was acquired by tKo Husquohat?na R ^  T tJ° ^ °K ‘ the com * 
on Juno 6 1912 was consolidated wit& U m tSi G ^ ’ C o -  which
and controls the following gas and electric proimrttos^ 1 ' Gorp’ ° wns 
OH. Gas & Fuel O o ., Terre H’ te, Ind. I Lockport (N v  i r t  m  t . n  ,  
Colo. Spgs. (Col.) Lt. Ht. & Pow. Co. Richmond a n d ' 1 V t' t  n0 ff ' S°* 
Leavenworth Kan.) L t.. H. Sc P. Co. W l l t o S S m f P a  V o f * '  & P° W’ ° 0 ’
m ^ !°N CT A ?18 tba Klmlra W a‘ «>* L i. & R R . c T  which “see under “ E l-

(Conn.) ‘ City T igh t c V tSV Ol1 0 1 % °f 5C0 minOni8toc^nn tho Hartford 
department o f  tho Richmond’ L t ’ m  ‘ r7During W J 5  tho electric
Richmond. Ind. Tho atoSk i n ^ t i n n w a s  sold to tho city o f 
was written off, tho comDM v h w W n  J1!6 A ltoona Gas Lt. & Fuol C o. 
1915, duo to natural gas confpetftfa£ fa od t0 raoot lts Interest chargos in

STOCK A N D  BONDS—  Tin,!. r ,Stock common $4,000,000 f ‘ in te r e s t .  O u tsta n d in g . M a tu r ity .
Stock preferred $1,500,000” "  — T- » ------ $3,595,400 See text.
First mtge $3,000,000 ($500)7 1902 s . i ,  1.195,800 July’ 16, 2H

and $1,000) g o ld .. .. !cn tH In te re s t  a t^ rZ 'i v  , 487.000 Jan 11922
S ecu rities  o f  con trolled  gas an d  e lec tr ic  rom^^<York Trust O o-. Trustee.It G & Fuel 1 st M *5nn onn t i  co m p a n ie s—: co m p a n ie s -

1910 6 283,000 Oct 1 1922

, InT r u s t^ ° 'V Y ° rk T ^ t ^ ’^ .N S w V m k 9

OOCOgred a tV ll) '& (?nV ^*tf{N ow °Y ork“Trust Oo 1 ’2?0,0Q? Apr 20 1920 3j Spgs Lt & Pow lst mtge I 1899 6 A.GUSt G o”  New_ York, Trustee.

G}t °  & Fuel 1st M $500,000 t f  1902 Citizens G & F lst ref M  $2,- ‘
000.000(1100.$500&$ 1.000) 
red as a whole® 105&lnt_tf 

Col Spgs El Co IstM ($1,000,-
GoJ 8pgs Lt & Pow lst mtge 

$300,000(S500&$ 1,000) c t f  
Col Springs L H & Power lst 

& ref mtge $3,500,000 gold 
($100. $500 & $1.000).c*tf 

Loav L II & P 1st M  $1,000.- 
000($100,$500&$1.000)c*tf 

Lock G & El lst M  $300,000
($1.00(0 ______________ c^f

Lock L H Sc P lst ref $750.- 
^ 00 0  ($500 & $1,000) _c*tf 
Rich L II Sc P lst M  $3,000.-
000($100.$500&$1.000)c&rtf

s  NLAS k t™,506»  « Sas;
, nM Nl9n8N ’ k at a ,s aIso Trustee. 
r,l1900t N r PY> k Tru stG o.,HN . Y0.1.’ Trustee3

Now York T r. Y ^ T r u S 8
1914 6 M -S 4Q0 000 Mar i 10*10

■ "fc S & T S J C tt & » » ■ ? ? ? .  ¥ ^ tU Srod (d 105 & lnt / tA iN0,7 x ? rk Trust C o ., N . Yrou ®  lOo Sc int..................../  Demas Deming is also Trustee.

E A R N IN G S.— For year end. Doc. 31 101 5 m.AM 
taxes. $83,276; charges. $39,850: surplus. $43,426 ’ $177l782: net. after

C ITIES SERVICE COM PANY— A holding com pany.

l M » S “ ^ I r I? £ T „ Ir 9 r ? ' 6 5 6 to. „ d eS S o B Sr  ' , 2& Electric C o. (see that company) and the1 H l r ^ n k ? ^  °i P e“ ver Gas 
ganlzod and managed by H L J )lstVE,?ctric G o- Or-

c 2 % o i
El'octric ^ uH qu£ f .  & 0 ™ ^ % ^  (ConnO^Gas**
o i u ^  L ig h t jk 1̂

(2) their common stock and rMeFv^d’ share for share: also
Service C o. for each two sharMthereof^ StookhniH^111? ^ 11 st4ck o f  Cities
L ig h t. P ow er  &  T ra ction  ^ I L e w ^ s u r r e ^ ^ d  th^lr Ctt<"one share o f  Cities Servlce Co com m on^tock fnr f tock and received
The 5%  bonds o f Consol CiticS L t^P ow  & T m c Co ^ h.areS tbereof- 
ing. See full particulars regarding tho Consolidated ’ ftnHmfrHii?«Utstand* 
panics In the issue o f this Section for Sept 27 i q n  d d Utu,tles com 

In July 1916 acquired the Crew-Lovick C o o f PhiiV nnorM in,. . ,refining and distributing properties in Pmma 1 <Vhi?Pe /?iHn ? ' pr<?*u<dnF. 
States. V. 103. n. 406. 760 1034 a "  ° hio- ° kla- and other
GaA 8&°EÂ ’Oo. (V a<02Uip°d |oon ? f  tho prcTf - stocks o f  tho Lincoln (V 102 p 1721- V QI n 1991), M ontgomery Lt. & Water Power Co 
S I l i T ' i m  r  3 4°). an(l Electric Bond Deposit Co (V 04 „
outlined in V. 102, p .’2077.C ang0 for <btios Servico pref. stock under offer

preferred stocks5o f  th o ^ o lI^ ^ T ra c ' u \ ° p 5 m  outstanding common and 

coSpf n’ J w l o r

f b i o , ,  h „ i „ g ‘ftTO B ifsss^orjsftss ■? at?
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In M ay 1914 shareholders ratified an Increase In the stock from $50,000,
000 ($30,000,000 pref- and $20,000,000 common) to $65,000,000 ($40,000.
000 pref. and $25,000,000 com m on). On June 29 1916 authorlzod stock 
was further increased to $100,000,000 ($60,000,000 pref. and $40,000,000
CT n nN ov. 19V15s0oidP$5!000,000 prof, and $2,500,000 com . stock to a syndi
cate for $5,000,000 cash to retire floating debt and provide working capital.
V The Ohio ILU?*Comm, has authorized the Massillon Elec. & Gas Co. to  
create an issue of $2,000,000 bonds, of which $600,000 to  be sold at once, 
and to  issue $125,000 additional pref. stock; proceeds are to  provide for 
retirement o f outstanding debt and reimburse the treasury for improve
ments, extensions, & c., already made.

S tock , & c . .  O utstand ing  A u g .  31 1916,
STOCK (Dar $100) E T C .—  D a te .  In te r e s t . O u tsta n d in g . D iv s .& M a l ’y

Common stock, $40.000.000..............  M onthly text'P refstk , 6%  cum, $60,000,000 - - - -  M onthly 39,268,239 See text.
Conv debs Ser “ A’ ’ $5,000,-1 1916 See text SO^OO Jan 1 1966

000 g (red. at 102 & int.) tf/C entral Trust C o ., New York, trustee.
D iv id en d s .— M onthly divs. on both stocks were togtra hi Jan. 1911.

19 '  -  - -  "  " "
er

monthly) to Ju lyl914V “  On Aug'. 1 1914'paymehts on both corn, and prei 
were suspended on account o f financial conditions growing out o f  the Euro
pean war. S e e  V .  99, p .  673, 466, 406; also V. 99, p .  1130,1831. Accumu
lated divs. on both classes to and incl. Jan. 1 1916, amounting to 9 % . were 
discharged in Jan. 1916 through distribution o f 5%  conv. deb. bonds. 
See V. 101, p. 1627, 2144. M onthly cash divs. o f  4$% on pref. stock were 
resumed Feb. 1 1916. On the com . stock a further div. o f 3%  was paid 
in conv. debentures on July 1 1916 for divs. from Job. 1 to July 1 1916, 
both incl. M onthly cash divs. o f  H % on com . were resumed Aug. 1 1916. 
A div o f 2%  in com . stock for the year 1915 was paid the com . shareholders 
on Sopt. 1 1916. A 4%  stock div. for 1916 has been declared payable 
Dec. 1 1916 to holders o f  record N ov. 15. A  stock div. o f  6% will be paid 
in 1917 and stock divs. will bo increased 3%  each year thereafter, so long 
as the c o .’s earnings warrant. Cash divs. will be restricted to 6 % , atloast 
so long as excess earnings can bo oxponded to advantage for betterments 
o f tho proportios o f sub. cos. See official circular in V. 102, p . -0  * 7 ■

C on vertib le  5 %  D eb en tu res .— Donora. (1) coupon bonds, $1,000, int. 
J. & J.; (2) registered bonds, $5,000, $1,000, $500 or $100; int. payable 
by check, at buyer’s option, either monthly, Q .-J., J. & J ., or annually 
Jan. 1; (3) registered bonds, $10 or multiples thereof, less than $100, int. 
payable annually Jan. 1. All int. payablo without deduction o f normal 
federal incomo tax. Conv. into stock prior to  Jan. 1 1923 on tho basis of 
1 sharo o f pref. and A  sharo com. stock o f Cities Service C o. for each $100. 
par value, o f deb. bonds. Additional amounts may be issued in series (all 
with the same maturity) under certain restrictions, any series to havo such 
conv. privileges (if any) attached to it and bear such rate o f  int.. not ex
ceeding 6 % , as may bo dotormined at time o f issuance. V. 101, p . 2144

N O TE S.— Tho 7%  5-year notes were called for payment on or before
JUM c rg er 'o }% iib s id ia r y  C o m p a n ies .— As o f  M ay 1 1916 the Empire Gas & 
Fuel Co. took over tho Quapaw Gas C o ., Wichita Natural Gas C o., Wichita 
Pipe Lino Co. and various oil companies in Oklahoma, increased Its capital 
stock from $7,500,000 to $12,500,000 and issued $14,000,000 1st M . and 
coll. tr. sk. fd. 6%  bonds duo M ay 1 1926. See V. 102, p. 1542, V. 103, p. 
1034. The entire stock o f tho enlarged co ., except directors shares, is 
owned by tho Cities Service Co. Proceeds o f  tho new bonds were used to 
retire the $7,000,000 Cities Service Co. 7%  conv. notes (called for payment 
on or before July 12 1916), and underlying bonds and provide for ex
tensions, &c.

B on ds o f  C on so l. C ities  L t . .  P ow er  &  T ra ction  C o —  These bonds remain out 
as a lien on the securities pledged therefor (see * in the table following). 
Tho bonds are subj. to call at 105 on any int. day. From Jan. 1 1918 
the company will in each year either (1) pay to s. f. 1% o f bonds out or 
(2) deliver to trustees bonds o f the present series equivalent at 105 and int. 
to the above payment or (3) expend for construe., acquisitions or to o ts  
a sum equal to twice above skg. fd . All cash in skg. fd . will be applied 
either (1) in retiring these bonds at or under 105 or (2) in purchasing bonds 
o f  companies whose stocks form part o f  security for present series. A ll 
bonds so retired or purchased will be kept alive for skg. fd . subject to com 
pany’s right to re-issue such last-mentioned bonds to a nominal amount 
equal to 50 % o f Its expenditure under (3) above. See also V . 95 . P. 679,110 
Consol Cities Lt, P & Tr Co.

1,942,000
350,000

10.000
34.000

250.000
195,500
100.000

aSQO.OOO
02.000. 000

350.000
03.500.000

1.560.000
450.000 

07.966,250 
a6.560.425
13.875.000 
4,306,611

01.500.000
0200.000
0700.000
0350.000
0500.000
0300.000
0175.000 
alOO.OOO

03.000. 000
200.000

86.62
9~9~.9l
91.48
99.7
99.833
95.028
99.50
99.34

$
Saline L t., Pow. & Gas C o. 200,000 
•Southern Ont. Gas C o.,L td  3,000,000 
Southw. Okla. G a s * F . C o. 350,000 
eSpokane Gas & Fuel C o . .  1,414,000

Preferred stock----------. . .  .  . . . . . .
St.JosephRy.,Lt.,H t.& PCo 5,326.000

Preferred stock---------------  ----------
Sub. Co. secu rities ..-—  „

Toledo T rac. L t. & P . C o ._  8,213,000
Preferred stock--------------- _ . . . . . . .
Toledo Rys. & Lt. C o . . .  14,498,000 
Other sub. co ’s securities 3,325,000 

•Trumbull Pub. Serv. C o . 1,107,600 
Preferred stock__________  - - - - - 

United W at., Gas& El. C o. 899.500 
Preferred stock---------------  - - - - - 

Washita Gas & Fuel C o . . . -----250,000
Watauga Power C o_______  300.000
Western Distributing C o— - - - - - 
Western Okla. Gas & F .C o. 100,000 
Wichita Natural Gas C o . .  310,000

Sub co. securities________ ______
Consol. Cities Lt. P . & T r.

C o. bds. secur.by pl’geof ______
com .stk. in cos. markod*10,000,000 _____  _________
T o ta l ....................................88.618.896 12,601,100 108.26S.662
t  “ Contract for shares owned.”  . . .  , , , . . ______ „♦The stock owned in these companies Is largely pledged to secure the 

$10,000,000 bonds o f the Consolidated Cities L t.. Pow. & Trac. C o.
m  This company has also $75,000 1-year collateral notes. V . 99. p . 1677. 
n Includes$250,000 1-yr. secured notes duo Sept. 1 1917 (V . 103, p . 846). 
x  Tho controlled companies o f the Dominion Gas O o.. which owns all or 

their capital stock except $97,5-10 common, and all o f  tholr bonded debt 
except the amounts here shown, are the following: Beaver Oil & Gas Co.,. 
Brantford Gas C o. (bonds. $43,800), Dominion Natural G m  C o ., L td. 
(bonds. $25,000), Ingersoll Gas Light C o ., Thorold Natural Gas C o. (bonds,
! 1120,000), United Gas C o., L td ., and W oodstock Gas Light Co. (bonds,

a After payment o f  $3,500,000 6%  coll, trust notes called for redemption. 
Oct. 1 1916.

E ARN IN G S OF C ITIE S SERVICE CO.— The 12 months statement 
ending August 31 1916 compares as follows (report for cal. year 1915 in 
V. 102, p . 1244. 1268): -----12 M o n th s  en d in g— •

A u g .  31 ’ 16. A u g .  31 T5.
Gross earnings---------------- $7,149,948 $4,051,578
E x p e n s e s - . - - -_____ _ 219,437 155,84b

First lien mtge, gold (see 
text) ($100, $500 & $1.~ 
000 or £ equlvalent)..c* 
($10,000,000 auth

1912 5 g J-j x$10,000,u00 July 11962
Int. at office o f  H . L. D oh erty *  C o .,N . Y . 

or Lloyds' Bank, L td ., London.
_____________________ Bankers Trust C o ., New York , Trusteee

x  $1*7203)00 o f thls amount is owned by Cities Service C o.
C A P IT A L IZA T IO N  OF SUB. COS — The following table shows the 

capitalization o f the subsidiary companies owned and contracted for and 
the amounts thereof owned or to be owned by the Cities Service C o. under 
existing contracts:
C a p ita l Stock o f  S u bsid iary  C o m p a n ies  O w ned  o r  C on tracted  f o r  by C ities  

S ervice C o . D ec .  31 1915 [P a r  o f  sh ares: a  $100, b $50. c $25] Also 
B onded D eb t o f  S u b sid ia ry  C o s  o f  S a m e D a te

—S tock --------B onded  D eb t _
B on ds C itie s  S ervice A m o u n t  C ities  Serv  

O u tsta n d in g . C o m p a n y . O u tsta n d in g , ic e  C o .
$

452.500
125,000

•Alliance Gas & Power C o .
Amarillo St. R y. C o----------
Arkansas Valley Gas C o—
Athens R y. & Elec. C o------

Preferred stock__________
Bartlesville Gas & Oil Co__
Bartlesville Int. R y. C o—
•Bristol Gas & Electric O o .
Brush Electric C o_________
Central Ohio Gas & Elec.Co 

Buckoyo State Gas & Fuel 
Columbus Nat. Gas C o ._
Coshocton Gas C o----------

Preferred stock_______
Mansfield Gas Light C o .

Preferred stock------------
Mansfield El. Lt. & P. Co 
Medina Gas & Fuel C o_ .

•Citizens’ Gas, Elec. & Ht_
•City Light & Traction Co.

Preferred stock---------------  -  - -  -  - -
•City Light & Water C o___ n550,000

Preferred stock__________
♦Cumb.&West. El. R y. C o.
Danb. & Beth. G .&El.LtCo 
Denver Gas & E l. Lt. C o-a l2 ,4 l2 ,3 00
•Dominion Gas C o_______  4,200,000

Sub. co ’s secur__________  322,000
Preferred stock------------ . . . . . .

Durham Traction C o_____  400,000
Preferred stock__________  - - - - - 

Empire Dlst. Elec. C o____ 4,883,000
Pref erred stock---------------  ----------
Sub. co. securities---------- ----------

Emp. Gas & F .C o -------- -----  ----------
Sub. Co. secu rities----- - - - - - -

Glenwood Natural Gas C o . 300.000
•Knoxville Gas C o------------ 485,000

Preferred stock--------- -- -  -  ----------
M anufac’rs’ N at’l Gas C o . ----------

Sub. co. securities----------  - - - - - 
•Massillon Elec .& Gas C om  482,500 

Preferred stock. - - - - -  . . . . . .
•Meridian Light & R y . C o . 1.783,000 

Hattiesburg T rac. C o—  574,000
Neosho Elec. Light C o------  - - - - - -
Quapaw Gas C o .____ - - - - -  600.000

Sub. co. securities----------  - - - - - 
Reserve Gas C o-----------------  2,800,000

770.000

250.000
425.000 

1,500,000
800.000

8 8 .2 6 6
42,000
3 6V6 6 0

200.000
207,000
885.900

655.000
150.000

105.000

189.000
200.000

$ %
0550.000 99.872
0212.000 99.764
0150.000 99.533
0750.000 98.280
0300.000
C300.000 99 958
C143.550 99.808
0300.000 97.5

o2.000.000 99 865
2.500.000 100.00
0200.000 -------

............  O400.000 _____

............  a  80,000 -------

............  a 16.000 _____

............ 536,500 _____

............ 598,500 _____

............  7,300 _____

............ alOO.OOO ____

............ O200.000 92.5
111,600 o l .000.000 99.93
............  O400.000 4.8

300.000 o l ,000,000 99.85
............  alOO.OOO 100.00
............  6625.000 90.192
............ C400.000 99.938

231.000 al0.000.000 99-8755
3,145.000 a3.000,000 100.00

............ 1,989,660 ____

............ 75.000 -------

............  a300,000 94.766
______  O200.000 100.00

a3,000,000 99.95
1,103,900 ------

400.000 ____
a7.500.000 79.933

4,124,766
0750.000 99.933
0300.000 99.733 
alOO.OOO
0800.000 99.912

200.000
0500.000 99.86 

o 83.200
o2.000.000 99-815

500.000
a20,000 98.50

a3,000.000 99.353
60.000

al.000,000 99.95

460.000

15T666

300,000

13.000
30.666

2,800,000

-B on d ed  D eb t-
B on ds C ities  S ervice  

O u tsta n d in g . C o m p a n y .

— S tock -
A m o u n t  C ities  Serv- 

O u ts ta n d in g . ic e  C o .
$

a500,000 
o4.000.500

%  
99.90 
99-988 
99.9 
99.935

93".726‘
19.23
39'.4686

3.85

1.720.000

-------- M o n th  o f -------------
A u g .  1916. A u g .  1918 
$628,823 $312,737

24,501 14,568

Net earnings----------------$5,930,511
Int. on notes and debs— 421,002
Divs. on pref. stock____ 1,910,386
Divs. on common stock . 192,833

$3,895,732
499,000

1,587,996

O u tsta n d in g . M a tu r ity .  
$750,000 Sept 12, 1%

$604,32*2 $298,169
720 40,833

195,684 130,833
102,146 ............

Not to surp. & roservo $4,406,290 $1,817,736 $305,772 $126,503
The “ earnings”  as here snown include both the dividends and interest 

received and the com pany’s proportion in tho undivided surplus earnings 
o f tho subsidiary companies for the periods in question, based on Its holdings

The gross earnings o f  tho subsidiary properties for tho 12 months ending* 
July 31 1916 were $28,039,330.

O PERATIO N S. &C.— As o f Dec. 31 1915 owned 382 miles o f  track: 772 
cars; 1,261 miles o f artificial gas mains (on 3-inch basis); 2,974 miles or 
natural gas mains; 1,147 gas wells, and 631 oil wells. During 1915 carried 
104 942,440 passengers, sold 2,190,812 M . cu. ft. o f artificial gas, 39,190,— 
340 M . cu. ft. or natural gas and 261.912,274 k. w. hours and produced 
859.621 bbls. o f oil. T m — .

OFFICERS.— Pres., H. L. Doherty; Sec., Paul R . Jones; Treas., Louis 
F. Musll. New York office, 60 Wall St.— V. 102, p. 1244, 1268, 1346, 
1438V 1540, 1625, 2077; V. 103, p. 144, 239, 406, 493. 605, 843, 1031, 1117.

(1) A th ens (G a.) R ailw ay & E lectric C o .— A trolloy road. 
O R G A N IZA TIO N .— Incorporated In Georgia on April 1 1910. Pur

chased Athens Elec. R y. C o. Leased for 99 years from Oct. 1 1910 the 
James White Power plant. V . 90. p. 1101, 1423. Owns and operates 
entire street railway, electric light and power systems In Athens, f r a n 
ch ise  perpetual. Total equipment affords 7.000 hydro-electric h. p . and
3,000 h. p. from steam-turbine plant.

STOCK A N D  BONDS—  D a te . In teres t .
Stock, com  $750,000 ($100)-- - - — ------------
8t000‘ f f i oO) 5 ' — -  Q-J 300.000J illy’ 16,1W %
1st & ref M  $2,6o6,000 gotdl 1910 5 g J-J 38^2,000 July 1 1950

sinking fund ($1.000)c* cp t /In t . at Farmers Loan & Tr. C o .. N . Y . .  Tr. 
Athens Electric Ry new 1st 1901 6 g A-O 388.000 Oct 1 1931

mtge $400,000 ($1 ,000) Interest at Title Guar. & Trust C o ., Atlanta,.
gold_________________c* cp t l  Trustee, or Old Colony Trust C o ,, Boston,
S tock .— Preferred stock Is redeemable at 105.
B o n d s .— Of the 1st & ref. bonds. $388,000 aro resorved to retire under

lying bonds, the remainder for acquisitions and improvements at 75%  or 
cost, but only when net earnings are 14$ times Int. on all bonds out and 
those to bo Issued. $50,000 aro in treasury. S in k in g  fu n d  o f  1% begins 
in 1915. Bonds are subject to call at 110. V. 93. p. 665.

o r  the Athens Elec. R y. new 1st M ., entire issue, but no lessor part, may 
be called at 106 and lat. See V . 73* D. 1311*

D iv id en d s .— On pref.. 5%  per annum In 1911 and 1912. In 1913, Jan .. 
u % : July, l 'A  Vo- In 1914 and since, 5%  per annum. On com ., first 
fv ., 1% . paid M ay 1 1912; Sept., 1% . None since.
R O A D .— Owns 10 miles o f track. 40-lb.. 60-lb. and 70-lb. T  and girder 

rails; 16 motor cars; power plants, 10,000 h.-p. capacity.
OFFICERS.— Pros., Jas. Y . Carithors; V .-P s., O. D . Flanlgen and 

F W Frueauff; Sec. & Treas., O. D . Cox. Office, Athons, Ga.— V. 94, 
p, 1762; V. 95. p. 1038; V. 96, p . 1838.

(2) B artlesville In teru rban  R y. C o.
O R G A N IZA TIO N .— Organized Doc. 8 1905 under laws o f Indian Terri

tory. Satisfactory long-term fra n c h is e s . Sorves Bartlesville, Smelter 
Town and Dewey with railway, electric light, gas and power.

STOCK AN D BONDS—  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

ESrt^Intorarb*lst^N^i250",666\ 1916 6 'g J - j ‘  ^ k o O O  J ^ y 'r i 9 3 4
eold (S500) --C & r.cp t) Interest at Trust Oo. o f  America, New York. 
Bonds.—-SubjT to call at 102 .and int. on any int date on 6 mouths no

tice. Ciltzens’ Bank & Trust C o.. Bartlesville, Trustoo. V. 93, p . 795. 
V. 99. p. 1748. „

E ARN IN G S.— For year ending Sept. 30 1914. gross, $147,116; net, 
$71,592. , „  ... .

R O A D .— Owns and operates 9 miles In and between Bartlesville and 
Dewoy. Standard gauge. 66-lb. rails. V. 95, p- 1402.

OFFICERS.— Pres., H . L. Doherty; V - P . ,  F. W - BVeuauff; 2d V .-P ., 
J. J. Curl; Sec. & Treas., R. Marsden.— V. 95, p. 1102, V. ,)J, p. 1748.

(3) C ity L ight & T ra ction  Co.
O R G A N IZA TIO N .— Incorp. in July 1912 In Missouri as successor to the 

Sodalia Lt. & Trac. C o ., sold at foreclosure. V . 95. p . 419. See plan under 
Sedalla Lt. & Trac. in V. 94, p. 1058.

STOCK AN D BONDS—  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Common $1,060,000--------------- — - -----------
Pref $500,000 (seo text)............................................
First mortgage $2.500,0 0 0 -C p t------

O u tsta n d in g . 
$1,000,000 

400,000 
785,700

Divs. on pref. were paid for tho yoar 1913 at tho rate o f  1 % , and Increases 
hv 1% each year until 5% is reached. Divs. are guaranteed by Gas Securi
t y  Co IT eL st^ck  is convertible Into bonds. $ for $. Tor a period o f 7 
years under certain restrictions.

R O A D .— Owns and operates 8.3 miles o f track. 25 cars.— V. 95, p. 419,. 
1A5W- V . CIQ. n. 1299.
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(4) C um berland & W estern port E lectric R y. C o.— A trolley road.
A N •— Organized In Maryland on April 11 1902 by specialAct o f  the Legislature, as successor to the Frostburg Eckhart *  Cumberland
^ t e ^ o r at ^ r̂ a ^ i n Lg°.naC° nIn8 M 'd,and & Fr° stbur«  «  “

B t S ^ 5 ^ ,Bf f i ? .!r „ “ : 5“ ;  M a m m y .

1^01 f  g ’. f f f  15 230.000 J u n e ^ S ^ lt
t ^0(],g (S5()0&$1,000)-C*CDtjInt. at Real Estate Trust C o ., Phila Trust 
L onacM id  & Frost first m tgo] 1901 5 g J-D  15 200 000 Junoi 5 iooa

$200,000 g ($ 1 ,0 00 )..c* cp t /In t. at Itoal Estate Trust C o?? Phi"a.1 trus26 Certain o f the above Issues can bo called at 105. trust.
r. R ? ,A D ’- ; 0perates 25 miles o f track between Cumberland. Eckhart 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T  and glrdOT 
rail; standard gauge.— V. 89. p . 1410; V. 95. p . 110; V. 99, p. 537, 608?

(5) M eridian L ight & R ailw ay Co.
» » ° P .9 A1!iIZ A T 10N -— Incorp. in Miss. In 1901 as a reorganization o f the 
Meridian St. R y. & Pow. Co. Owns and operates the Meridian Gas Light 
Go. Does entire street railway, gas and electric business in Meridian. Owns 
ali the stock o f the Hattiesburg Trac. C o. F ra n ch ises  are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 

STOCK A N D  RONDS—  D a te . In te re s t . O u tsta n d in g . M a tu r ity
Common S5.000.000......... ...............- ............................$2,000,000
ist mtge 8750,000 g°kl ($5001 1904 5 g M -S 750.000 M a r 'l "  1944

and $1,000---------------------c* /In t. at C ity Rk. & Tr. C o .. M obile, trastee
Gen m tg o s f  $5,000,000 g e p t  1910 5 M -S 1,033.000 M ar 11945

B o n d s .— There were $225,000 o f first 5s outstanding, but these have been 
deposited as collateral for the new 1st M , bonds o f 1904. A s in k in g  fu n d  o f 
1% o f now 1st M . bonds out becamo operative March 1 1906 $ 9 7  500 of
outstanding bonds aro held in sink. fund. Ronds are subject to call on 60 
days’ notice at 105. V. 92, p. 1311. Thoro aro $181,000 gen mteo 
bonds in treasury in addition to amount reported outstanding $750 non 
°J ?«*>• intge. bonds aro reserved to retire 1st mtgo. bonds. Sinking fund o f 1% o f gen. mtgo. bonds out begins Sept. 1 1917. oirnang iuncl

R O A D .— 12 miles o f track. 30 cars.
O FFICERS.— Pros., II. L . Doherty; V. P ., F . W . Fruoanff- V P 

& Gen. M gr., A . R. Paterson; Sec. & Treas., L . II. Archer- Asst So’o k' 
Asst. Treas., Carle B. Gilbert. V. 90. p . 914; V. 91, p . 336; V. 92, p ? I l l *

(a) H attiesburg T ra ction  Co.
Meridian Lt. & R y. Co. owns all tho stock.
O RG A N IZA TIO N .— Organized in 1905. Sept. 2 1907 purchased Hat

tiesburg Gas Co. and Hattiesburg Light & Power C o , giving CMinanv
rah way /raneftise^^y cars from 1906®lcc tric"Ilgh fc business o f city. Street

S to c l°$ 500A000D BONDS-  D a te ‘ I n M - ^ tO u r U y
1st mtgo $300,000 ($ l,0 0 0 )f 1908 0 J - j ” -  260,000 Jan” 'l 'i9 2 8

go d ------. . . . ------c*cpt\Standard Trust C o ., Now York, Trustee
Gep tenmteoS^GOQ.OOOgoId) 1912 J-J 312,000 July 11952

.................... c  cp t - lC ity  Bank & Tr. C o ., M obile, A ia .ftn isteo
D . i ^ fisVl^Sk,g ;o o o reVr0S lst V1^ 0- by Purchase $5,000 bonds annually, beginning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot bo called
^ w V e S  to r’eflro FstPrnt^o? bonds?°^ Bmitls^r^call-llblo a tT os ’ iH nt a 0

R O A D .- l la s  completed 7.34 miles o f  track. Began operations Sent 11
1909. New power house with 825 k. w. capacity put in m?crat"on Sept. 2

G et^ 'M gr0^ ” ’ wIe{v h anT fs s t . Sec. & Asst. Treas., O. B .’ Gilbert
V ?95,p .g679.U ‘ F ‘ WhooIor> Hattiesburg.— V. 88. p . 624; V. 93. p . 731

n?, ’! 0,ŝ .Poh.JlaA,.^ ayl, L ight. Heat & Power C o. 
nf 1 rVLtho Gltlos Service Co. acquired control through acquisition

^r°ivrthv  cora;non stock> which has been deposited with Guaranty 
qf™ p.P?l,-o f  ,N ’ Y -,und?r an agreement with that company and tho Cities Service Co. (see above). See V. 95. p. 1542. II. L . Dohertv A
ie e T ls ^ v !  975p° 3G0Id°nd ° n th° outstandln«  Prof- stock. V. 96? p. 136

AN IZAT IO N .— Incorp. In Missouri on N ov. 17 1895 and aenuired 
the following properties: Tho St. Joseph Traction & Lighting Co? Peonfl’s 
R y .. Light & Power C o ., Citizens’ R y . C o.. Union Ry? Co.? St Joseph & 
Lake R y. Co. and W yatt Park R y. Co. Comprises entire street railways 

aĴ e 6fCtriC Av? l t ’ P°wor and heating systems o f St. Joseph and vicinity. Controls through stock ownership tho St. Joseph & Savannah 
Interurban R y ., operating a line 12 miles north to Savannah. Principal 
mJi'f ay f ran ch lses  are perpetual; others expire from 1935 to 1958. Electric light, power and heat, nirlight, power and '% arrn^/ranC,h i7 ;rk ‘’reV'^T«rpeiuaLAaOwns1a °p irk ao r2 5 0
York °i>hn?Hei<v.<tntrarfrr Vt‘ m’ p ’ 1 • Bonds are listed on tho Now hiladelphla and Louisville stock exchanges.I llirincr 1019 O pnntr.w.t ----------- 1 ...HU iL . rr°YV j VrvsTv1 “  1V* ^uuiavme siuuk uxenanges.

During 1912 a contract was made with the Kansas City Clay Countv & 
? i Jf T S V i y ’ (see under “ Kansas C ity” ) , under which that com pany* 
cars from Kansas City aro operated over tho tracks o f  this com pany. V 

N ew  M o r tg a g e .— Application has been made to tho M o. P S Comm" fr>r 
permission to creato a new issue o f  lst & ref. M . sink, fund 
|o“ ds (auth amount, 815,000,000) and to cxccuto, with tho S t . \ S  & 
Savannah Interurban R y ., a joint mortgage to secure the bonds Stock 
holders wero to voto on tho proposition Sept. 28 1916. T h en ew  bonds 
wi be used (a) to replaco tho $326,000 St. io s . &*Sav. in t R y  &  w h ich  
will bo canceled and tho mtgo. discharged; (b) to retire hv oieh i

( f a v i r " lst M’ 5,: <c) r"
Com ?tock  ^$100). ’ s3600^0oS‘ Seo’ teat*1’ -
Pre»r2 .5« o 53 . o § r . uU“ ” \ - -  $& : § S S A T \ h

F‘ m  nn n f *5.000.000 gold 1902 5 g M -N  5t000.000 N ov 1 1937($ 1,000) I interest at Redmond & C o., Now York
St J & Sav Int lst M $2,000,-1 1910 5 g A-O 326 Ofin Anrll i nu n
1st J?re *a3??$l^oBo,^00)1??. 10?66 ° ° -  V e ° ®  Trust0° ’ 1W0

Int dav mi fin .i . / j i - ' R,¥’ bonds are subj. to call at 102 'A and int. on any 
S * ts  t g e n c y V t r  jS?enCh n r v 8 „ SinkiZ °  fu,n<L In t’ at com pany’s offico or Ht. & P ow ? Co J ° ph or 1 bila. Bonds aro guar, by St. Jos. R y .f Lt.

been regularly paid on pref. stock from
Dec. 1 9 o !.T % ?  in l909.U2 % ?  fg fo  2 % ^  i„  V o n  df e  ^% • ju n c u  ,!7n • Si'nf 1/  ot , i\ * | A j .* cl 11» 2 yo • In 1912, M srch ,
per annum’ was p a id ^ eb ^ l^ Q i^ fn V  n A d|vldend at tho rate o f  2%
payment in D^c? l 912 9 ° r tho 2 months succeeding the regular

E AR N IN G S.— Years ending Doc. 31:

ist f - .......s l&  iB k  I IS
surplus^ over ?n!fe?l  ̂ch ^ rfS  ?  $2?38V{f.r°  $53’934’ DOt ^ r S « ? « W d  
gross earnings1 o f ' $ 1 ,3 n ,8 8 2  ‘̂aiul'^ne1 9 o ! lr n in g jo f  °5 6 } 2 ,4 9 2 ,C0mb‘ nod had 

and 36 ^ r " ? 103 48 '7 miICS ° f track on slp8lP-track blsis. 90 motor
O FFIC E RS.— Pres., F. W . Frueauff, N  Y  C Itv  v  t> Sr

J. H. Van Brunt, St. Joseph; Sec. & Treas , a  E ?F oster ‘ s t ’ fosenh" M ^ "  
T ra n sfer  A g en ts  o f  S tock .— E. W . Clark & C o ?  Plfoadeiphla1 Pa and 

J. II. \ an Brunt, St. Joseph.— V. 101, p. 2072; V. lOa. p .T i s ,  939’. d
(7) Toledo Traction, Light & Power Co.

p r K e d Ses t £ £ ^ V . ^ T 1'T n o !6" 75% ° f the ° Utstand,ng “  aad

O R G A N IZA T IO N .— Incoro. In Maine on Jan. 31 1913 to acautre the
organ iU tim 0nfSth f rthe ToIed°  R ys-,& Lt. C o. in connection wltli there? or^^nT 1 *bat company per plan In V. 95. p. 1040: V. 96. d . 361
lim {t(iUM m l?i? minority shareholders were given further opportunity for a 
90m| ' ? f , lSo%“ g C' K 8b £ r J c 5 ; i r 0̂  b“ IS- V - '0 2 - r -2 3 4 4 .y Ovcr
ToT^nT aI|2l0A m ? f ;i? i^ l1it C o ’ appros|mates 117 miles o f  street railways in 
mrh« , lighting, power and gas business in the city and sub-
The T o^ d o  Tr?fpHn7rC?rD̂ aS ,e^ 0wn. about 125 mlles o f Interurban lines.i °, r̂aStL0n’ Lt. & P. Co. also owns entire $500,000 outstanding 
Railway^̂&kLfgnhdt ^ o 0-'0$0405n°nnoSo mortgage ■4H %  13onds o f Maumee Vallef $5nn nnyn f 450,000 first mortgage 5%  bonds and all o f the
f  9 non onoaP4 tai o f  the Toledo Ottawa Beach & Northern R y .; all the
02tta??a°Park St °R v 16 J m °h ° & w estern R y.; entire $10,000 stock o f the 
and entire stock Mh ch 8 7 ^  a ,s,horf, line running to Ottawa Park,Adrian St. R y. (4 miles), operating in Adrian. M ich . 
An ad ran c?Pr i n  (-n^ 0'VCre suspended from M.irch 28 1916 to April 10 1916.
op"er« S ”o“ o ° J c i X p  ” ” >• »«*  " » ”■ " «  *■> b .
C o lr t  a fT ^ fw lo ln n o im cd er? fm/ nf ^ n d .— On April 10 1916 the Federal

§ i  v;;5« S
r . i s f cs“" ^

anil eat? are being operatwi ?vIrbafit ^ n cW s o yayFlectHeil i .h faVOne:tplred

a p £ K S »

14 ̂ 1 9 1 4 u d ^  IG1 lYte! oS ^ h e V trth e ^ h ^ fn g  o fthe application o f  the com pany, ordered tho city to prove that tho term's o f 
tho ordinance were reasonable. On Sept. 12 1914 Judge K illiti he!d?hat 
tho ordinance was unfair and confiscatory and granted atem poraryin  junc
tion restraining its enforcement. A temporary fare schedule ^wasYi it into 
operation Sept. 15 1914 providing for a^3?cent 1fare from 5̂-30 to^ -?n  V  m 

:3q P‘ wRb six tickets for a quarter other hours (V 99 p ’
l 1igi?SSptX | S t. t K  're™ nboU’ M  ln A»r"  >»>« ■ W ™  8;

L7.u?oi'S-oauK . ' f , K ‘S ? ;ce of ®330'000
On M ay 22 1913 the Ohio P. S. Comm, set aside the action o f the City 

Council, which (on Jan. 29 1912) granted the company a new franchise for 
h1!1 ia,ad0 th® riat rate o f 70c. per 1.000 cu. ft. for artificial gas for 

both illuminating and fuel. The Commission allowed the old rate o f  90c 
for gas for illuminating purposes. V. 96. p. 163.

STOCK AN D BONDS—  D a te .
Common $9,200,000 ($100) .  .
Pref $8,000,000 ($100) 6% c u m ____
First lien S7 500,000 ($l 5o0)/  1913 q x.-gv / . u i a .w o r e o  _
9̂ ,1 fc)- c c p t i In5.’ Payable In N . Y . N . Y . Tr. C o ., trust.2nd lien $1,200,000..........cp t i  1913 6 J-J 1,200,000 Jan 11918
To] Rys & LtunexchVI bds c:p t ?? S e ^ e " ^  ^  dat®’

In te re s t .

See text 
6 F-A

Maturity.O u tsta n d in g .
$7,821,938

6,738,500 .................
7,013_.000 Feb 1 1918

Toledo Gas Elec & Heat Co 
mtge $2,500,000 ($ l,000.i 
$500 and $100) not re d .. 

Toledo Gas Light & Coke Co 
$150,000 ($1,000) guaran
teed prin and int_______

Tol Heat & Ltg C o $500,000
($1,000) guar prin & int .oieJ - ■ ---------  -■  ■

1905 5 A-O 2,013.000 Oct 1 1935
l nJterost at Ohio Savings Bank & Trust C o ., 

Toledo, Trustee.
T 1? 98P o 5 M -N  150,000 See textInt. at Second Nat. Bank, T ol.; C . F. Adams, 

care Second N at. Bank, Toledo. Trustee. 
t1? 0 ! .  „ 5 J-J 336,000 Jan 11921

T  R ®  a - g s s r i i - s s s r  ” lb *  t ™ » g .
canr^t h i A1 n o 8 fa n d { Int. at Cleveland Tr. C o ., Cleveland, Trus? 

Trf.a2,a° t *.e or at Nat. Bank o f Commerce, N . Y .M  $250,- f  1902 5 g J-J 250 000 Julv 1 1Q97
000 gold ($1,000)----------c*|lnt. at Cleveland Tr. C o ., Cleveland, Trus-

Car trust certificates.............. [  19? g ° r at N at’ Bank ^nC^ r ,merce’ N ’ Y ’
STOCK.— $1,200,000 com. and $1,260.000 pref. stock (not "incL 'fr i 

o fttiecom ^ toH k  RUhomniding) ls’ ,dnp, sitcd insecure second lien note-'. All 
?vithTTT 8n ^ Sb2ldo ,n r  V0A!ng trust and the company has contracted 
sldiary ' propertiesty & °  f° r th°  supervisIon o f the operation o f its sub-

f — Remaining first lien notes are reserved for Improvements, & c..
at 75% o f cost and under certain conditions. See V . 96, p. 555 The 
«Rtmnao o o <? £ red by deposit o f  the following securities: $5.999,000 o f the 
f w 95 ? ’90?  nCPnw° s5 o f T?L,  Trac. C o.; over 98% o f the $6,000,000 4% consol. 1st M . bonds o f the Tol. Rys. & Lt.; over 90%  o f the 818 S75 
000 cap. stock o f tho Tol. Rys. & Lt.; all the^cap?stock (excent diro^triU' 
shares) o f the Toledo & Western R R ., Maumee Valley Rys. &  Lt Toledo 
Ottawa Beach & Northern R y. and the Adrian St. R y. Red any int
p osfto fS ? 200 OOO^eh e r iA P’ 13S8‘ 7 be 2,d lion notes are seared  by d|: posit or $ i ,200.000 each o f com . and pref. stocks. Payment or retirement, of 
the small unexchanged portion o f the Toledo Trac. 5s w|? p?ov ?d «i?or  out 
4s th?aSHn0<r°?ot |10faboVe ssu9 o f f*rst lien 6s, while the Toledo Rys. & Lt. Co. 
4 T h^T n? C ‘ f  w  °  ̂ X<; r a,??ea K0 l,1,nder the p,an. $ for $, for pref. stock 
Tni i f !  *  i^‘o99tV%J?0n^s are 8uar* ^  endorsement by theJjt ’ 4 • GP-> *480,000 are reserved for prior liens. They are 
rv? ca K i T ile T,°!’ Gas Lt. & Coke Co. and T ol. Heat & LightCo. are, guar..principal and Int., by the Tol. Lt. & Rys. C o. Former issue 

“ 4end«Ito July 1 1909. then to Jan. 1 1912. at which time the holdera 
decided to allow them to run to no definite date at 5 % . O f tho Maumee 

^ 7 ; Lt. 4H s, $300,000 are reserved to retire the first 5s o f the 
Toledo & Maumee R y. Guar, by endorsement by Tol. Lt. & Rys. No 
s - L PJ1 the 4 }^s, but they can be called at par on 30 days’ notice Int 
payable at Kean, Taylor & C o .’s office, N . Y  Tol. Fay & V  bonds haVe 
{K) f-. but are subject to call at par and accrued int. Are guaranteed

RhA qClpaA f lnAer.°!.t b^ th0 Toledo & Western R y.E AR N IN G S.— Of the Toledo Rys. & Light C o. and allied interurban
$L680J239year 0C’ 31 19151 GroSS’ *4.833.765; net? arter ? a x « .

ROAD^-—Street railway lines In Toledo, 117 miles o f  track: interurban 
wn°m tWnedioYcSU?tfr<? a?,r/  companies, 125 miles o f  track.— V. 100. p. 1438’ V. 101, p. 1015, 1554; V. 102, p. 2078, 2344; V. 103, p . 407, 1119, 1033.

GENERAL GAS & ELE CTR IC  CO.— See “ R y. & Indus.”  Section.

NEWBURGH, N. Y.
a S fl-C O U N T Y  T R A C TIO N  CO.— Trolley.

FlS-?rk.A RvZ^ . ION ,i T ° rg? nlz?d ° c.t ’ 16 1901 and acquired the Newburgh Electric R y. C o ., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR? and Hie New- 
to r5 % f  ° 8 e e ^  Lake ̂  It Unagreed to a reduction in their Interest from 6%

1" M ay 1910 Pub. Serv. Comm, granted authority to make a mtge. for 
a n d Y t?5 009 <th0U^<!er *23'L80 ° f ° r additions, improvements, & c.,i " ! ' 1 i ’ , a ,V3!)eLunÂ  Ibe 3 issues o f bonds outstanding below. V. 90, p . 
M 25’, L9 iorI Kb ;,? ? 'X ’ Gom m - wanted authority to issue $83,500 addi- 
$31 OW ha*e i L n  " fsu ^ ?  lmprovcments’ &c- (V. 92. p. 1566). o f  which

S t ^ ° $ C150A000D(sn25)ND.S~  D a te ' In tereS L  ° t l « ’ M atU T ity-
Pf $175,000 6%  n-cum (S25)_I I ................................ 175 000 .....................
F ™ efUndlDg mortgage] 1910 5 J - J 2 6 4 ! 0 0 0  J'uly' l 'i9 6 0XT*7?°A(?0 0 1- - - v ; - - - - - - - - - t f l U nIon Trust C o ., A lbany, trustee.
N voldEf « T n m ^  r52!50'000! - . ! ! 1? 94 _ 5  * M -N  250.000 M ay 1 1944 w gn!^ (S,50^  not at Columbia Tr. C o., Trus., N .Y . City?Walden & Orange Lake first f 1895 5 g J-D  95,000 June 1 1945

mtge gold guar p & I------ tft Int. at Hamilton Trust Co , Brooklyn.
N wW?«S im ranf e i ake 1st M J 1894 5 g J-J 75.000 July 1 1944g ($500) p & i gu ar..c*tf\ In t. at Columbia Tr. C o ., Trus., N .Y . C ity.
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R O A D .— Owns 18.95 miles o f  track: 45 passenger and 10 other cars. 
OPPIOERS.— Pres., B . B . Odell Jr.; V .-P ., A . L. J. Miller; Treas., II. B . 

Odell: Sec., W . O . Taggart: Gen. M gr., Frederick S. Berry.— V . 83. p . 688: 
V .  90. p . 1425: V. 92. p . 1566: V. 100. p. 1511.

N E W P O R T ,  R .  I .
N EW PO RT & PROVIDENCE R Y . C O .— Troney. 
O R G A N IZA T IO N .— Incorporated In 1892.

D ate. Interest. M aturity .Outstanding.
$300,000 .....................

150.000 .....................
300.000 July 1 1932 

trustee.

STOCK A N D  BONDS 
Common $300,000 ($100)
Pref $150,000 ($100) n o n -cu m --------------- - - - 
1st mtge $300,000 ($500)------ 1 1912 5 g J-J x m _

subject to call at p a r ..ccp t\ In t. at Augusta (M e.) Trust C o ., 
E A R N IN G S.— For year ending Juno 30: „  ,
Y e a r .  G r o s s .  N e t .  I n t .  A  T a x e s .  D e p r e c ' n .  B a la n c e .

1915-16........... ..$86 ,228  $21,894 $17,292 $1,200 sur.$3,402
1914-15...........— 78,698 12,090 17,128 1,200 d e f . 6,238

R O A D .— Operates about 15M miles o f  track from Newport to Bristol 
Perry, where connection Is mado by  ferry to Providence; 70 and 90-lb. T  
and girder rail. 12 cars. „  ,

O FFICERS.— Pres., Edward A . Brown, Newport: Sec., Clark Burdick; 
Treas., Geo. E. M acom ber. Augusta, M e.: Supt.. Geo. M . Towle. Newport. 
— V .9 5 .P . 1403. m  ■

N E W T O W N , P A .
BUCKS COUNTY INTERURBAN RY — A trolley road.
The Interests that control this company also control the New Jersey A 

Pennsylvania Traction C o. See under “ Trenton. N . J. ’ . . .  ,
O R G A N IZA T IO N .— Incorp. M ay 13 1913 In Penna., as a consolidation 

o f the Bucks County Electric R y .. Trenton New Hope Sc Lambertvllle St. 
R y ., Yardley Morrtsville & Trenton St. R y. and Newton & Yardley St. Ry.

The entiro capital stock o f  all four merged companies has boon exchanged 
for stock o f  this com pany, except 12 shares Bucks County Elec. R y . and 
40 shares Trenton N . II. & Lam. St. R y . V. 96, p . 1555.

STOCK A N D  BONDS—  D ate. Interest. Outstanding. M aturity.
Common, $1,000,000 ($50)..........- ......................... . *®®**£°® — X'XXZZBucks Co El R y ls t M , $500,000f 1908 5 g M -N  500.000 N ov 1 1937 

($1,000), red 105 &  In t .c* t f(In t . at N or. Trust C o .. Phlla.. Trustee. 
T rentN  H & L 1st M . $400,000 t f  1004 5%  g IYard M o r & T  1st M .$100,000ntfl900 8%  g 100,000 Oct 1 1930

E A R N IN G S.— For 12 mos. ending Dec. 31 1915. gross, $201,135; net, 
$51,594. In 1914, gross, $200,230; not. $47,432.

R O A D .— Operates 48.36 miles extending from Trenton City Bridge In 
Morrlsvllle through Yardley. Pa., to New H ope, Pa., and Lambertvllle. 
N . J ., from Yardloy to Newtown; also from Bristol to Doylestown via 
Newtown. Leases .2 miles in Doylestown and has trackago rights oyer 
Trenton C ity bridge and tracks o f  Now Jersey Sc Penna. Traction In Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft . 2 Inches.

O FFIC E RS.— Pres., Sydnoy L. W right; V .-P . Sc Gen. M gr., Gaylord 
Thompson: Sec. & Treas., Walter T . BUyeu.— V . 96, p . 1555.

N I A G A R A  F A L L S ,  N . Y .

ORGANIZATBDI?.— InTOrporatecHn New York Juno 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale M ay 23 1899. Ex
tends from Onondaga St., Lewiston, along the bank o f  the Niagara River 
to the C ity o f  Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchises o f  the Buttery Whirlpool Rapids C o ., the Niagara 
Rapids View C o. and the Niagara Whirlpool Rapids Elevator C o. Has 
agreement with the Niagara Falls Park Sc River R y. Co. allowing cars o f  the 
Gorge road to run over that company's lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases tho Lowlston 
Sc Youngstown Frontier R R . and owns all o f  Its stocks and bonds. 

STOCK A N D  BONDS—  D ate. Interest. Outstanatng. M aturity .
stock. $1 ,000,000 ($ioo)......................... - - ----  *1 .000.000 t-----,-?™ *
First mortgage $1,000,0001 1907 5 g J-D  949,000 Juno 1 1927

($1,000) gold ______ c& r/Int. at Commonwealth T r. C o ., Buffalo, T r.
Bonds.— $51,000 bonds aro in treasury.
R O A D .— Owns 15-8 miles o f  track from Niagara Falls to Lewiston and 

leases Lewiston & Youngstown Frontier R y ., 8-7 miles; total operated, 
24.6 miles. Also has trackago rights over 1 mile o f  double track o f Inter
national Ry. In Niagara. 53 passenger cars.1 7  service cars and 1 snow plow.

E A R N IN G S — For fiscal year ending Juno 30 1916, grosj, $139,401; 
net, arter taxes, $36,093; other Inc. (def.), $176; Int. on bonds, & c., $47,951 ‘
^ O F F IC E R S .— Pres., Jos. T . Jones; Y .-P . Sc Gen. M gr., Bert L. Jones 
Sec. St Treas., R . E. Powers, all o f  Buffalo: A ud.. E . H. Buddenhagen 
Niagara Falls. General offices, Niagara Falls, N . Y .— V . 84, p . 868.

(1) L ew iston  & Y ou n g stow n  F rontier R y. . . . .
O R G A N IZA T IO N .— Chartered Aug. 1895. Owns from Lewiston to 

Youngstown and Ft. Niagai a. 8.5 m .; sidings and switches. 2 m .; total, 8.7 ra 
Is leased by th Niagara Gorge R R .. which also owns all o f  Its 

stock and bonds.
STOCK A N D  BONDS—  D ate. Interest. Outstanding. M aturity

Stock. $150,000 ($100)..........- - - - $134,000

E A R N IN G S.— For year ending D ec. 31 1915. ^ o ss , $54,483. not, 
$8,315; taxes and int. on $5,000 receiver’s certifs., $3,862; balance. $4,453 

R O A D .— Oporates 31 miles o f  track from Norwalk through towns o f  
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines o f  Mansfield; also a 2)4-mlle 
extension to Chicago Junction. Standard gauge. 70-lb. T  rail.

O F F IC E R S — Receiver, O. G . Taylor.— V. 88. p . 159: V . 91. p . 1631 
V. 94. p . 69. _________ ____________

N O R W I C H ,  C O N N .
N ORW ICH  & W ESTE RLY T R A C T IO N  CO. m  c tl
In Dec. 1912 the Pawcatuck Valley St. R y. and the Westerly & Connecti

cut R y. were purchased in tho Interest o f  the Norwich Sc Westerly Traction 
C o. and have been merged in the same.

O R G A N IZA TIO N .— Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly R y.. sold at foreclosure. In 1912 acquired the 
entire common stock of the Groton & Stonington St. R y. V . 95, p . 361. 
Leases the Ashway & Westerly (stock auth., $100,000; issued, $50,000.
PaL re  ^Increase.— In Feb. 1916 the company filed a new faro schedule for 
the Groton and Stonington division, making a change from the straight 
5-cent fare to a floxible rato based on about 1.8 cents per milo. 

Consolidation.— See Shore Line Elec. R y. on pago / 2.
STOCK A N D  BONDS—  D ate. Interest.

Common $200,000----------------- --------- ------------
First preferred $650,000-------- --------- ------------
Second preferred $250,000--tf — - - - - - - - 
First mtge $2,500,0 0 0 - - - - - t f  1912 5

Outstanding.
$200,000

650.000
250.000 

1,200.000

M aturity .

1932

F ir s t ’ mortgage $150,000 f 1896 6 g J-D  150,000 Juno 11916
($1,000) g o ld ...............__c*\Int. at Buffalo L .. T . & S. D . C o ., B uff.,T r

N O R T H A M P T O N ,  M A S S .
NORTHAMPTON STREET RAJLWAY.— A trolley road. 
O R G A N IZA T IO N .— Chartered Feb. 26 1873. On Jan. 7 1911 Mass. 

R R . Comm. auth. company to issuo $300,000 addltioual stock, o f  which 
$200,000 was used to pay o ff $200,000 bonds that matured June 1 1910.
^  F a res !— in  M ay 1910 Mass. R R . Com m ., having decided in Feb. 1909 
that the Increase In the unit o f  fare from 5 cents to 6 cents was unreasonable 
and excessive (V . 87. p. 1605; V. 88, p . 625). approved an Increase In cash 
fares between Northampton and Easthampton to 10 cents and the discon
tinuance o f salo o f ticket books between Northampton and Williamsburg.

On June 24 1913 the Mass. R R . Comm. auth. $150,000 additional stock.
V ‘s t 6 c K.5&c.—  In te re s t . O u tstan d in g . D ie s . ,  A c .
Stock $850,000 (par $100) —  - -  —  -  A-O $850,000 Apr. 16.2
Loans and tills payable Juno 30 1916---------------------- 50,000 - - - - - - - - - -

D iv id en d s .— 1901, 8 % ; in 1902, 8 % : In 1903. 8 % : In 1904. 6 % : in 1905. 
6 % ; on Dec. 27 1905. 3 )4 % ; In 1906. 3 ) 4 % : in l907. 7 % ; in 1908, 6 % ; in 
1909, Jan., 2 )4 % ; in 1910. O ct.. 2 % ; in 1911 and 1912. 5 % . In 1913 
5>4% . In 1914, 5 % . In 1915. 5 % . In 1916, April, 2 )4 % .

R O A D .— Owns 27.508 miles o f track, including extension to Holyoke 
and extension from M t. Tom  Junction to Easthampton. Operates 52 
passenger cars, 3 snow plows and 96 electric motors.

A N N U A L R E P O R T .— For year ending June 30:
1916. 1915. 1916. 1915.

Gross...................... $220,623 (?) Dividends (5 % ) - -  $42,500 $42,500
N e t _____________  71,505 $65,946| Surplus or deficlt.sur.4,508 def.582
Int., taxes, & c___ 24,497 24,0281

O FFIC E RS.— Pres., H . M . Tyler, Northampton; Treas., II. J. Camp
bell, Northampton; Gen. M gr., L . D . Pellissier, Holyoke; Supt. H . M . 
Aldrich, Northampton.— V . 86, d . 481: V. 87. p. 1605. 1664: V . 88. p . 
1600; V. 89, p . 42; V. 92, p . 322; V . 96. p. 554, 1840; V. 99, p . 675.

N O R W A L K ,  O H I O .
SANDUSKY NORWALK & MANSFIELD ELEC. RY.— A trolley road. 
R ece iv ersh ip  —  On N ov. 15 1912 O. G . Taylor was appointed receiver for 

the company »au the controlled Plymouth Sc Shelby Traction C o ., to  suc
ceed O. B . Brooks (Treas. o f the com pany). Geo. B. Duslnberre and Wilbur 
H oyt, who had been appointed receivers on Jan. 4 1912. On July 1 1913 
the Plymouth & Shelby T r. C o. was released from the receivership, loaving 
22 miles to Plymouth and 2)4 miles to Chicago Jet. still in receiver s hands 

O R G A N IZA T IO N .— Private right o f  way except In cities, where fra n 
ch ises  run 25 years from 1904.

STOCK A N D  BONDS—  D a te .  I n te re s t .
Common $360,000----------------- --------- ------------
Pref, $240,000 n o n - c u m . . . . . .  - - - - - - - -

B on d s.— Redeemable on any int. day on 90 days’ notice at 110 and Int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918. 
Inclusive. $10,000; 1919 to 1923, Inclusive, $20,000.

Pawcatuck Val M $50,000 gt 1907 5 g M -N  50.000 June 1 1927
($500) red 105 In 1 9 1 2 ..t f l in t , at Union T r. C o ., Providence, trustee.
L ea sed  L in e  S ecu rities—  „ „ „  10.,a

Ashaway & West 1st M  $30,-1    5 g M -N  23,000000 g ($500 red aft 5 yrs.ctfjW ashington Trust C o., Westerly, trustee.
E AR N IN G S.— For year ending June 30 1916 (incl. Groton & Stonington 

St. R y. and leased lines), gross, $281,460: not, $74,703; Int., taxes, rents 
o f  leased lines, <8cc., $123,285; deficit, $48,582.

R O A D .— Owns 34.58 miles or track. Including sidings, from Norwich, 
Conn., via Poquetanuck, Hallvllle, Shewvllle. North Stonington and 
White Rock, to Westerly. R. I ., and W atch Hill, with an extension to 
Woekapaug. Private right-of-way except through ‘ owns, leases 28.62 
miles Incl. sidings, between Westerly and Ashaway, and between Westerly 
and Groton. 70-lb T ra ils . 9 passenger. 3 freight and 4 other cars.

O FFIC E RS.— Pres., R . W . Perkins: V.-P A . E. Locko; Sec. & Treas.. 
A . E. Sherman; Gen. M grs., J. G. Whlto Management Oorp.— V. 93, p. 
470: V . 95, p. 361; V. 103, p . 146, 494, 1033.

(1) Oroton & Stonington Street Ry.—A trolley road.
O R G A N IZA T IO N .— Incorporated in Connecticut on Aug. 17 1903.
C o n so lid a tio n .— See Shore Line Elec. R y. on pago 72.
STOCK AN D  BONDS—  D a te . In te re s t . O u tstan d in g . M a tu r ity .

Common $400,000 ($100)------ All owned by Norwich S c W e a t e v l y '
Preferred 6%  $200,000 ($100) - - - -  - - - - - - -  200.000 See text
First mortgage $475,000 gold! 1904 5 g J-J 475 000 July 11024

($1 000) ______ c/Intorest at International Trust C o.. Boston.
B on d s.— N o sinking fund, but bonds are subject to call at any time at 

120 and interest. Trustee is Treasurer o f  State o f  Connecticut.
D iv id e n d s —  On prof, in 1906, 7 )4 % : 1907 to 1916 (tael.), 6 % . On 

common in 1908, 2 )4%  and 1 )4 % ; in 1909, none; In 1910. 3 % : in 1911. 
2 )4 % : none since.

E AR N IN G S.— Included In earnings o f  Norwich Sc Westerly Traction 
C o., above.

R O A D .— Owns 23.555 mllos or track from Groton, through Noank. 
West M ystic, M ystic (extension to Old M ystic), Stonington and Pawcatuck, 
to Westerly, It. I. Connects by ferry with New London. Standard gauge, 
70-lb. T  rail. 18 passenger and 4 other cars.

O FFICERS.— Pres.. R . W . Perkins: V .-P .. A. E Locke. Sec. & Treas.. 
A . E . Sherman.— V . 95, p. 361; V. 103, p . 493, 1032.

O A K L A N D ,  C A L .
SAN FRANCISCO-OAKLAND TERMINAL RYS.
D efa u lt .— All July 1915 interest was defaulted, but within the s x months 

graco allowed, tho company completed the payment in full or all the July 
1915 coupons (V . 102, p. 251). The September and November 1915 cou
pons have also beon paid. The company has been paying the Jan. and 
March 1916 coupons from timo to time as funds becomo available.

F in a n cia l  R ea d ju stm en t.— Tho committee appointed to consider plans for 
financial readjustment in its report dated M ay 16 1916 recommended post
poning reorganization until fundamental changes have been made in the 
nature and terms of tho c o . ’s franchises as a guaranty o f  protection to now 
capital. The existing franchises extend over a limited term only and con
tain no dofinito provision as to the disposition o f the property at thefr ex
piration. For tho 134 soparate franchises, maturing at different dates 
and containing various obsolete and conflicting conditions, under which the 
CO. now operates, the committee would have substituted a blanket franchise 
which win adequately protect tho interests o f  the public, giving them, If 
desired, the right to acquire the property at a fair amount, and In tho mean
time assuring tho present investors a fair return on their capital until their 
rights to operate tho railway may bo terminated. Furthermore, In order 
to assuro tho street railway cos. In California a reasonable return on the 
capital invested, the report states, automobilo ("jitney ) competition must 
be dealt with on economically sound and permanent lines and the street

M a tu r ity .O u tsta n d in g .
$360,000 .....................

240.000 .....................
600.000 June 1 1924

City Partnership Plan.— W ith a view to settling tho company s financial 
and operating difficulties, the Oakland Chamber o f Commorco has drawn 
up a plan by which tho city would enter into partnership with the co. on 
tho following basis: (a) Tho co. to bo granted a resettlement franchise or 
an indeterminate period on condition that the city may buy out the system 
on 6 months’ notico and may transfer such purchaso right to a third party;
(6) net profits to be divided between tho city and tho company, the city 
to get not less than 55% , tho company to bo allowed 6%  on Its valuation 
and a proper amount for maintenance, operation, taxes, insurance and 
depreciation; (c) operations to bo conducted by a Joint board consisting o f  
two, ono for tho city and one for tho company, aii arbiter to be callwl ln In 
case o f  disagroomont. The plan also provides that tho M ayor appoint 
an advisory board o f seven to co-operato with the C ity Council In drafting 
tho franchise ordinance. See V. 103, P- 7.>9. Tho necessary charter 
amendment to carry out tho plan, it Is stated, will bo submitted to the 
voters for ratification at tho coming N ov. election. Seo ‘ State Sc City 
columns In V. 103, p. 1054.

Valuation.— After a most exhaustive Investigation, the Cal. RR. C om m , 
on M ay 24 1915 handed down its decision holding tho roDroductlon^cost^or 
tho com ' ' ' ’
eratlve 
865;
Fob. . . .
19Foreclosure S u U .— The Anglo-Californla Trust Co. o f San Fran., as mort
gage trustee, has brought suit against tho United Propertlos C o ., Dennis 
Searles and stockholders o f  tho Oakland Itys. for recovery on tho $2,500,000 
note Issue o f tho Oakland Itys. (see tablo below) in order to protect tho 
noteholders in the event that tho proposed reorganization or the San l'ran- 
clsco-Oakland Terminal Rys. is not carried through. V. 101, p. 615.

O R G A N IZA T IO N .— Incorp. In California on M arch 21 1912. Has 
consolidated tho following (V . 94, p . 912): , .
Oakland Traction C o. East Shore & Suburban R y . Co.
San Fran. Oak. Sc S. J. Cons. R y . California Railway.

Tho San Fran.-Oak. Term. Rys. assumed the total bonded debt or the
T?ie Sacramento Short Lino and San Jose Short Lino, Incorp. Jan. 21 1911 

In California In the Interest o f tho San Fran.-Oakland Term. Rys. System, 
the former with $10,000,000 stock and tho lattor with $8,000,000 stock, 
have been merged in the San Fran.-Oak. Term. Rys. . .

Operates the street railway lines o f and connects Oakland, Berkley, 
Alameda, Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hayward. Also connects Oakland. Berkley. Emeryville. 
Piedmont and Albany with San Fran, by electric train and ferry service.
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STOCK__
Common ($100). D io .  P e r io d . O u tsta n d in g .

‘ ' rpf c«mni a b l  V.7™ -  - - - -  ---------- $15,125,000

In te r e s t .

6%
6 M -N

Class A prof. ($ 100)' 6 % "cum' 1111 
Class B prof. ($ 1 0 0 )..... .......... ............ ............ ......

BON DS—  D a te
San F ra n .-O a k . T erm . R y .—  '

Collateral n otes .. _
®<JlllP,notcs (5500 & $1*000)11 1916 

O akland T raction  C o .—
Oakland Trac Co gen con 

mtgo. g, $12,000,000, sink-
lng fund ($1,000)..............c*

General consolidated mtge,
Oakland Trac Consol, $7,
000,000, gold ($1,000)__ c

Oakland Trac equip $250,000 
(sec by 60 P-A-Y-E cars). .

1st mtgo (see text) Oakland,
Transit c o n s g .s f ($ l ,000)c*\

is t c o n  s f  M Oak T ra n ,$ 3 -
, 000,000 ($1,000), g _____c*
ist mtgo Oakland Transit Co,

$1,400,000, g , s f , not sub
ject to call............ c*

Oak San Loan A II 1st M
g, $250,000 ($1,000)............

2od A ve El Iiy 1st mortgage, 
gold ($1,000), $250,000--.

Alamoda Oak Park A Pied El
R y  1st M , g , $350,000____
S an F ra n  Oak &  San J ose  C on s Ry—

Q .-M .2 1 ' '12.050,000
.................. - 1,000,000

O u tsta n d in g . M a tu r ity .

$509,590 ____
180,000 See text

4 b h  l8I ^ r Tr-corian® - 3 e6.t0n  Y 
* £ ?  4g staS°-
MercantileVrust Co.V San’T a n ^ ^ m s t ^ 1 
i K t / e ^ r g o

General consolidated mort
gage, $7,500,000 ($1,000), 
gold '

San Pran O & S J R y  1st

San Fran O & S J R y  2d mtgo 
$1,500,000 g ($1,000) s f .c *

°a k l Rys coll tr notes $2,500,
000 ($25,000) red at 100
and int.................................

Oakland Term coll notes $1,
100,000 g ($1,000, $2,000,
$5,000 & $10,000) gu p A i_

-.1908 5 g M -N 19 1,587,000 M av IQ ioqq 

T n “  ° ° "  S a n V a 'S e , ,

« . S to r e  *  S u t u r e  % i J ^ S e S ^ A S X g V S S t
c . .  a % a

Int. at Anglo-OaUforn?a^Tr’.°C o., SanFVai?'
J m s t e e , or N . W . Halsey A d o .. N Y ’

Int. at A n g i^ C a lifo rn l^ T ^ C o .. S a n F r l n  
sTAsi-'~ ** “  i -k t  Callable at 101 and Interest. ’

respectively0^ '  t t ^ b l n ^  t ^ U s s ^ f  b f com" a n V p r e f  ̂ took “ W  merged companies. Class B pref. was Issued toV a s f k l  nrn' o f the
holders, that company having no pref. stock a n d ^ n f f w 0^  S"ib,i stock- 
physical properties o f San Jose Short l in e  and Sac Shnw tY  addition of 
property known as the Key Route Basin Short Llne and dock

b r - « - 7 » » »  k i ™ .  s m „ „
t lo n a /ls t  M * bonds toot S 3 T n' amou°^tZ^ r ? J ? SUe, 0/  1MW0.000 addl- 
p. 118; V. 96. p. 1839. On A bg 20 1913 c f P  ,°,Utsfc' b d o ^ ) .  V . 97. 
Issue o f $500,000 1st M . bondsg (not Incfin  amm .n? â t,h ' a further 

A sses sm en ts .— The following a ssM »n ^ !;. » am? un.t °utst. below).

(steam road) for. it Is stated. $500,000. 8ro V ° 96 Vfi3n0'V'm.aIUgie R R ’

S S  ĴOO-OOO 5% bood, to

s££
^Irst mtge $5,000,000 gold 

($1,000) sinking fund____c
° a k 5  A 1.11 lst M  $2,000,000gold ($1,000) sinking fund.
San Ramon Val 30-yr $250.

000 gold (8 1 ,0 0 0 ) : . .* - - - ,. jlnC. a 
Conv gold notes $ 7 0 0 ,0 0 0 -... 1913 
Stockholders lo a n __________7 ig ig

M a tu r i t y .

J ? 11. r A 8 Am° .  2.500.000 Oct 1 1941 
?Qin UK12ni Tirust S anF ran .. trustee, 

tn f  * 5 ?  J-J „ .  2-000.000 July 1 1940
I? o io t A a f ’ T r ‘ C o ., San Fr., trustee.
r 1? 12,  tt6i8 100.000 M ch 1 1942
^ oiq* Un,u« Trust C o ., San Fran., trustee.

6%  317.500 Feb 1 1918
6%  88,000 Jan 1 1918

.a n y  int. d a y .  o r  u E ' i i *  & to call at 110 and int.

O akland T ra c . Co.— Of the $12 000 (inn h L  i 5V°?£n,gcneral lion '>onds.

te n ^ a S S o B W ff’g r  r s & i j s  f e ,ie4  « « » « ”•

chased for sinking fund In open market q»» v  7cC „  , o'i* be Pur- 
000.000 first consols. Oakland Transit *S1 400 nnn'^AiS* O f the $.3,-
underlying Hens at maturity. $5 000 have b ^ n % ^ r0S Arve^ r« tire
000 o f^ h fb o n d s  on orb efo^ m a t'u H ty  h t o t S V n  C 1JidoSf” r|*2.000.d 

Both the Oakland San Leandro & Hay. Elec Rv and th« 93d a „ „ '

i s S S S S s 1 si

n , o S . £ a2 ? s  S r f S ' i a  2 s r fr % 5&0f f l  “ "S "posited undor the Oakland R y coil nnfcq a “ f '{ ,s l •413,000 aro do-

r X 2 ® t

19R -.14, - t .- — . -  .4,562,113 1,387.936

R a la n ce ,
S u rp lu s .

$130,723
206,439

Jose Ra ilw ay  1st 5s Is n ovided whic^will rT tlrebonds^rr S akIan<Il &

The following amounts are payable annually to n. P* ^^5.
Francisco Oakland & San Jose R ailirau  9il sinkiriQ fu n d  on too San

P S 'W M S S ® * «
# S | a S S ?
n̂fm\2;s19b ^ H t e £ % !r ^
^ ^ G S- - PoJ rô ara « * * *  30 <;see_v. 1 0 3 ,^ 7 5 3 ) :

etc. (nH.j 
$1,019,461

• i'M ilm ]K g--| ;-19 lM 6  »'JS “  .‘ S S  6 « ,9 5 2

• J ^ s s a s E W ?  a s ® S '  >
Co. (successor to  tho United Lt. & Pow > Consolidated Electric
n  O FFICERS.— Pros., O. K.Weeks- V -P  W  n  r  favorable torn>«- 
F- W . Frost; A nd., B. W . Feraald.— V 101 n ' v l9org.0o: Sec. A T reas.
V. 102, p. 251. 106f , 1812. 2 3 4 3 ?V  103,' /  2145:

OAKLAND ANTIOCH & EASTERN RY.
h in a n c in g . Jan. 1 1915 Interest was defaulted t„  . ,

standing obligations and avoid further assessm onteonthe!ler. t0 I9cot out- 
foreclosure, a plan for funding coupons m^turhuMn ^Qi'^0 miaeUl p?ssibI° 
was agreed upon substantially as outlinw in V lO 191^oo191S ancl.19P  
holders were called upon for a loan o f  $3 per sh ire /  ' , 8> T h? stock-

1916, as follows: 1916-25 t i g b e g i n n i n g  M ay 1

S S S € r & ? S ® ^ s ! :
‘" r o a d S e &o ?  • S10l'78,: otl,er
the S a ^ m e J to  v k lie j El^t1?^  r ID ° W ^ S d  l l ' f  laased the first unit o f  
land and Red Bluffs 128 m ilS  K y ‘ The r0ad ls 60 be extQnded to W ood-

j . J a t e c s f c a s ' z a ' s s

the Big Rock B r ilg e C ^ a ^ d ?h e X n ™ B rid S o C o W 6°  aCreS ° f  gr0UQd)-
c S S j V . O M . W W ^ ? ^ : . .  D a U ‘  ln lereS t' M a tu r ity .
Preferred $1,000,000 (S50) " “n“ ?— f J ’SSS’SSS w See text

extensions u n ^ ^ X ^ i S ^ e s W t f o n s 6 F<W t W ± S " t a

Powtr C o0  ^ 'oss $Vo5 418- ,1916 (Inci ‘ Citizens’ Light Asurplusr$72,858^ ’ *405,418’ net’ *165,144; taxos and charges. $92,286;
K l^O A D .—“ Operates 35.11 miles o f track connecting Franklin and Oil d t v

jA rE‘SKs SSS- S5S?.%&S?r%J'&i5- IS9FSec-'
l o T p . w W J f t . S « » : T - “ • » • 1563; v - « ■ ' p  ® ' ,  ? iY s f5 w m“ :

O ther
In co m e.
$60,413

62,665
89.222

O K L A H O M A  C I T Y ,  O K L A .
OKLAHOMA RAILWAY CO.—

, .O R G A N IZ A T IO N .— Incorporated in Oklahoma on June 15 lo o t  i „  
the  name o f Oklahoma City R y. C o. On Sept. 21 1907 name chanewwJ, 
Oklahoma Ry. C o., increasing charter poweri so m  to consUtute bofh* 
Hen l  an d ‘ nterurban road with all tho powers o f a stcam rai road cornora 
*3 onn nn°nf a 1 ?'*ting ar}d b° T er co V an4  l e a s e d  stock from SROOO ooO tomat̂ m

STOCK AN D BONDS—  D a te . In teres t  
Common $10,000,000 ($100 )..
Frcf $5,000,000($100)5% c u m ..... .. ..............
rirst and refunding mtffel 1908 f i V j - j ’

gold ($1,000).................. c ’ jJnt. at Mississippi Vallby Tr. C o^St. LoulV
Junior M  g bonds (SI.0 0 0 ).c )  l O l T ^ ' J°-J ^  T 500 000^ DV  Cthic7 
„  R ud at 101H and interest ! Int. at Miss. Vail. Tr C o '° s t  I n n i f  m*6 
Collateral trust notes $80.0001 1913 6 A-O ’ 9e tn n n '  Lou ‘s ' T r-

($1 .000)................................. /In t. at St6 Louis Union T r .  C v  Trustee ^

SSB SK -
1.795.400 Jan'12, iK %

365.000 Jan 1 193I
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^ S S ^ ' p l u r i r v ^ r  paid Jan- .909 and ,K %  QU.r. 
since to and Incl. Jan. 1912. None since. „ „  „

E A R N IN G S.— For year ending June 30 1916, gross, $846,676; net, after 
taxes $377 904' other income, $22,916; int., discount and inisc. dodactions, 
$26? , 478; surplus, $139,343. Passongers carried in year ending June 30 
1916, 14,164,922, against 13,268,570 in 1914-15.

V H f w t __Pros Anton H . Classen; V .-P ., J. w .  snariei, v . - i  .
Genr M gr., Geo. W . Knox; Sec., Chas- H o w & T ™ * * -  ’ M * Brauer-
General offices, Oklahoma C ity.— V . 102, p . 713, 1812, 1987.

O L E A N , N . Y .
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A
O R G A N IZA T IO N .— Incorporated in New York a n d Penusy I va n la on 

N ov. 17 1906 and is a consolidation of the O l e a n H r a . L  
t? i? • thp litter heina a reorganization o f the Olean Rock City oc lirau 

Ford R y B r a d fo r d  St R R  Co has also been consolidated. Owns entire 
stock o f Shinglehouse St. R y. Operates mostly on private right-of-way. 
F ran ch ises  practically perpetual, except in City o f Bradford, where rights
6Xo'n°Anril 15 1910 up-State Public Serv. Comm, authorized company to 
inc^easostock from $2 000.000 to $2,600,000 a n d :iansj ‘ f/  f ^ S f f o o o  See V. 90, p. 1103. $500,000 ref. bonds were exchanged for $500,000 new
first preferred stock. .

STOCK A N D  BONDS—  D a te . In te re s t . Ou^aiidino. M a tu r i t y . 
Common $1,000,000 ( $ 1 0 0 ) - . - .............................  $1,000,000 .....................

Fir($l85) - i ®ft  -C-U“ - A6-00- '- - - 1 — - J-J 600,000 July'16.3%
2V , i V ^ U m )'$ U 6 5 -} .............  1,000,000 No div’d yet

TrultM. V.V™ I

“ f i S o w o  y (Si omT  T & S & n u * O o® S V ^ ® t ™ S .
(cannot be c a l le d ) .-C * .t f\sinklng fund o f $2,000 commenced in 1903. 
B on d s.— Of the $5,000,000 1st & ref. bonds $258.000 a rorM erved for  

prior liens. Additional bonds for extensions and additions at 85%  o f cost. 
Are subiect to call at 110 and interest. See V. 91, p. Ilb2 .

Sinkingfund on Olean Street Jty. 1st mtge. o f 1*99 became oV
N ov 1901 $4 000 being paid annually, $69,000 had been paid to Doc. 31
1915. Bonds cannot be called. A sinking fund on the 1st mtge. extension 
bonds became operative Aug. i 1903; $28,000 had been paid into the fund 
Doc. 31 1915. In addition, the Shinglehouse R R ., whose stock is owned, has 
$49,000 5%  bonds due In 1933, which have a sinking fund o f $1,000 yearly. 

D iv id en d s .— O n  1st pref. 3%  semi-ann. from Jan. 1911 to July 1916. inch 
E A R N IN G S.— For year ending June 30 1916, gross, *448.919; net. after 

taxes, $194,436; other income, $4,357; interest, rents, & c., $132,2J8, sur 
plus, $66,495.

R O A D .— Operates In Olean and Bradford, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Cere, 
where a connection Is made (with the Shinglehouse RR*) to B£nm qeneea 
Olean westerly to Salamanca and thence to Little Valley, from Seneca 
Junction. N . Y .. to Clarkdalo, Pa. Total about 98 miles o f  road. 70-lb. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows.

nwwTr’TCRS__Pros W  R . Page. Olean; V .-P . & Treas., Jos. 13. Mayer
NewFYo?kFRs L  PJ a m ^ P . Quiglfy! Salamanca; Gen M gr.. I. W . Mllfer. 
— V. 90. p . 978, 1103; V . 91. p. 1162, 1712; V. 92. p . 732.

O M A H A , N E B .
OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 
O R G A N IZA T IO N .— Incorporated In Nebraska. Owns lines formerly 

onerated bv Omaha Street R y. C o.; leases the Omaha & Council Bluffs R y. 
&PBrtdge Co in Council Bluffs, la ., until 1947. together with its bridge over 
Missouri River, rental being $60,000 per annum. In addition to all fixed

D ec is io n  — District Judge Sears on M ay 12 1914 granted a temporary 
Inlunction restraining the enforcement o f the city ordinance providing for 
7 faros for 25c™pen3ing thetria l o f the suit, on the ground that the rate

gsgsass«^!s»*s2s,< ^ s .^ ffia ?s^

V. 94. p .  1119; V. 96. p .  1702; V. 102. p . 1060.

C ^ r o n e d &bvLtheCsame l& w w te M ttS  iViFo^sTraction C o. (see under 
Champaign, 111.).

O R G A N IZA T IO N .— Incorporated in Nebraska in July 1913 as succes
sor to the Nebraska Traction & Power C o. Stock, $750,000.

n n iu n q __ D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .

Central Tr.
B on d s.— Subject to call on any interest date at 105 and intorost.
R O A D __Operates from South Omaha to Papillon, 11.5 miles. Is

building an extension from Omaha to Lincoln; 17 miles o f  this is in operation.
__Prp<5 Xc Gen IVIgr., II. E . Ohubbuck; V .—P.» Arthur

E n X h -  SEe?.S G ^ M .  Mattisi T r e l s .  &  A nd.. W . J. A ch e lp o h l.-V . 98. 
p . 913. T ________

O S S I N I N G ,  N . Y .
HUDSON RIVER & EASTERN TRACTION CO.
O R G A N IZA T IO N .— Incorporated in New York on Job. 15 1906. On 

M ay 23 1911 Pub. Serv. Comm, granted permission to build an extension 
from Ossining through Briarcliff M anor, Firasantvill® a" d t?on On D»x^w hitn Plains 17 miles. 3 miles in Ossining are in operation, o n  J-jec- 
27 1911 Pub Serv Comm. auth. $806,000 additional bonds to complete 
eltenslon to W hite Pla?ns (V .9 4 , p . 6 8 ), o f which $55,000 have been issued.

STOCK AN D  BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .

E lS S ^ u s t  & .  4 °? r U $ £ l
B o n d s .— Aro subject to call on any int. day at 105 and int.
E A R N IN G S.— For year ending Dec. 31 1915, gross, $24,838; not, $360 

fixed charges, $9,951; deficit, $9,591.
O F F IC E R S — Pres., O. G . Bennett, Ossining; V .-P ., Arthur A . M c- 

Givney N  Y .; Sec . Henry D . Swain, Ossining; Treas.. & Gen. M gr., 
W . L.' Stratton; Asst. Treas., George J. * . Secor.— V . 94, p . 68.

O utstand ing . M a tu r ity -  
$5,000,000 Oct T6,1% 

4,000,000 Oct T 6 ,1H

, VJU burnt, vtif .
In 1912, 1913 and

Common
D iv id en d s .

B a t.,
Surp

s

would be confiscatory. V. 98, p . 1538.
STOCK A N D  BONDS—  D a te . In teres t.

Common $10,000,000 ($ 10 0 ).. —  - - - - - - -
Pref 5%  cum from Jan 1 1 9 0 4 1 ------  5 Vi-J
Flrtt 0c°o°ns0M ( $\°0°0bb'OOO'g\ 1902 5 g J-J 9,619.000 Jan 1 1928

($1 000) no sink fu n d .c* .tf [Interest at Guaranty Trust C o., New York. 
Stock an d  Bonds— $5,000,000 com . and $1,000,000 pref. stock are set 

aside for add-ns& lm p?ts Of the first consols. $381,000 owned and In treas.
D iv id m d s ! - F l r *  dividend on pref. stock. 1 * % . was paid April 1 1904. 

and same amount quarterly to and Including Oct 1916. On com ., 1st dlv. 
2 % , paid July 1907. In 1908 to 1911, 4%  per ann.
1914, 5 % . In 1915, 4 H % - In 1916, 4 % .

R E P O R T .— For calendar years:
C a l. G ross N e t  (a fter  Other R en ta ls, P f -D iv .

Y e a r .  E a rn in g s . T a x es ) . I n c .  I n t . ,& c .  (5% )- ^
1015 2 906 079 1,098.776 12.919 631,350 200,000 (4M)212.500 67,845
J914 2 966!214 1,124,856 7,214 623,749 200.000 (5)250,000 58,321

R O A D ’.— Operates 162.53 miles o f track, embracing all the street railways 
in Omaha. Florence and Bonson, N eb., and in Council Bluffs, la ., Including 
the Omaha and Council Bluffs bridge.

O F F IC E R S — Pres., O . W . Wattles; V .-P ., Frank T . Hamilton; 2d V .-P . 
& Gen. M gr., W . A. Smith; Sec. & Aud., W .G .  Nicholson-Treas., A . S. 
Widenor; Asst. Gen. M r., R . A.]Leussler.— V . 86. p. 169. V. 9 1 .P- 791. 
V. 93, p . 45: V. 94. p. 351,912; V. 98, p. 156, 1538; V. 100, p . 557. 2 .IBS.

(1) Omaha & C ouncil B lu ffs R ailway & Bridge.
O RG A N IZA TIO N .— Incorp. in Iowa in 1902. An electric road. Is 

leased to the Omaha & Council Bluffe Street R y. f o r  terms o f lease, see 
statement o f the latter above. Owns entire capital stock o f the Omaha 
Council Bluffs & Suburban R y. and the Lake Manawa & Manhattan Beach 
R y. The $600,000 mortgage o f the former company, raad® ,t, ° . ‘ V,? I Trust Co. o f Chicago and Albert E. Johnson, as trustees, is a l lh e ld b y th e  
R v & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 
Franc/iises run until 1946. On N ov. 6 1911 U. S. Supreme Court suspended, 
pending appeal, the order o f the Inter-State Commerce Com m ..(Ac 89, p. 
1597) reducing the fare from Council Bluffs to Omaha from 15 to 10 cents. 
V. 93’ p. 1387, 940. On June 9 1913 the U. S. Supreme Court held that 
the Commerce Commission had no authority to make the reduction.
V . 96. p .1 7 0 2 .

STOCK A N D  BONDS—  D a te . In teres t . O utstand ing . M a tu r ity .  
Common $1,500,000 ($100)..............  ............. *1-500.000

O T T U M W A , I O W A .

$630,200 corn, and $234,500* ref! are owned by Standard Gas & El. Co.

street railway, electric lighting and steam-heating plants wero extended 
by municipal election on July 8 1901 for 25 years.

STOCK AN D  BONDS—  D a te . In te re s t . O u t r i d i n g .  M a tu r ity .
Comm on SS^OTO m 0 0 ) - ...........  * t § S  j iy -fi.iK J E

1Sgo?iui(»7000)tS O onlrtlTrust

Stock  —-Pref. is cumulative from and after July 1 1909; rcdoom. at 110. 
B onds — Of the 1st & rof. M . for $1,500,000, $278,000 aro reserved to 

retire prior liens, $84,000 aro redeemed and $61,000 are^rosorvexl for ex
tensions and betterments. The new bonds are slJbi ^  to call at l03 and int. 
A  s in k in g  fu n d  o f 1% per annum on bonds out commenced July 1 1J0J. 
The Ottumwa Traction & Light C o. bonds can bo called slnco Oct. 1 1911
at 105 and int. and each year thereafter at lA %  ASSf ̂ u aF ly^ i^oiw a^ lve  V. 74, p . 95. S in k in g  fu n d  on those bonds o f %5,000 annually ts operative 
from 1907 to 1910 and $8,000 annually from 1911t o l 921.

D iv id en d s .— Initial div. on pref.— IM % — paid Oct. 1909 and same 
amount quarterly since to and including July 1916.

E A R N IN G S.— For year end. July 31 1916, $345,748; neb, after taxes, 
$157 212.

ROAD — Operates 13 miles o f trolley road t n e i t y o f  Ottumwa, lowa^ 
o f rn.ii<a fiO-lb T Standard gauge. Also does municipal, com 

mercial and* residence electric-lighting (including 68 n}11? ? m o t o r s 3 carrying 245 miles o f wire); suppllos electric power for stationary motors, 
& c., and operates a system o f steam heating, with 3 miles o f mains.

ouk 'i p f i n __Pros Arthur S. Huey; Sec., R . J* Graf; Treas.. J • J»
O’Brien* Gen. M gr., C . E. Fahrney; IVIgrs., II. ^ & C o ,, InC#' 
CMcago’, 111.— V . 89, p. 994; V. 97, p . 237,1899; V. 99, p. 675.

P A D U C A H ,  K Y .
PADUCAH TRACTION & LIGHT CO.
O R G A N IZA T IO N .— Incorporated in M aine on N ov. 17 1905 and owns 

all tho securities o f tho Paducah Traction C o. and Paducah Lt. & 1 ower C o ., 
which companies do entire electric railway, gas and commercial electric 
lighting ana power business, and also a steam-heating business , in Paducah. 
Street railway and electric-lighting fra n ch is e s  expire in 1931 and 1932, re
spectively; gas and steam-heating franchises aro perpetual.

STOCK AN D BONDS—  D a te .  I n te re s t . O u tsta n d in g . M a tu r ity .
Common $1,000,000 ($100) — - - - - - - - - - -  * 1’992 '[E !
Pref 5%  cum $1,000. 000($100 
Coll trust mtge $2,000,000,

cold __________________ tf
Padu St Ry 1st M  $100,000 g

sink fd o f $1,200 ann------tt
Padu St R y mtge $250,000 g 

callable after July 1 1913 at
par and int----------c*&rtf

Peop L P & R y 1st M $100.
000 gold callable in whole 
or part at par & int _. - .  n tf 

Paducah C ity R y M $1,000,
000 g ($500-$ 1.000) -c*& rtf

j -D  500,000 J ’no 0 7 ,1 %
1905 5 g M -N  629,000 N ov 1 1935

Int. at Stato St. Trust C o ., Boston, Trustee.
1890 6 g J-J 76,000 July 11920

Int. at Fidelity & Col. Tr. C o.,L ou  sv .,T his.
1893 6 J-J 98.000 July 1 1923

Int. at Fidelity & Columbia Trust C o ., 
Louisville, Trustee.

1898 6 M-S 98,500 Sept 1 1917
Interest at Citizens’ Savings Bank, Paducah. 
Mechanics' T r. & Sav. B k .f Paducah, Trust. 

1902 5 g J-J 238 ,000 July 1 1932
uW i u , UiAr(,i,Uu v ,. .  ^ . . . l ln t .  at N . Y . Trust C o ^ .N ^ Y ., Trustee. 

N otespayableJ u ly31 191 6 -.- - ------------- ------------  Zot.OOQ  .............. - - -

homls ' «5 iS  500̂ ^are'"served to retire prior lions, $274,000 aro in treas., 
oo’o in sink fund not canceled, and $523,500 for future impts. Subject 

t o call a sa  whole at 105 anil i n t . A s in k in g fu n d ,  if  earned,, o t 1% perann. 
nf honds out commenced N ov. 1 1906 and became obligatory N ov. 1 1911. 
O fPaduc2h S t?R ^ .^ orS s  o f  1890. $24,000 held by sinking fund on July .31 
1916 Of its bonds o f 1893, $76,000 reserved to retire 1st M . bonds duo 
i 09fv g? 000 held in sink, fund July 31 1916. M ortgage closed except for

sinking mnd July 31 1916. , 1ftn.  .
D iv id e n d s .— First div. on pref. stock, 1% , was paid D oc. 1 1906, and 

1% was paid again on June 1 1907. None since.
Surplus.
$21,893

14,279

CUiiuuuu -ip i ivvw , ' .
Pref 4%  cum from Feb 1 1907 

$1,500,000 (S100)- - - - - - - -
1st consol mtge $2,000,000 

($1,000) gold................ c * t t

F-A l',500!000 In‘ 1916.4%
1902 5 J-J 1,808,000 Jan. 11928

iUUW BU1U................  ̂ /Interest at Central Trust C o., N . Y .. Trustoe
B on d s .— Of the new 1st consolidated mtge. for $2,000,000. $131,000 are

Suburban R y. are deposited as secur- 
RyDW<fCTds^-^widends^'avoR eon regularly paid on pref. stock since 1902.

R O A D .—Embraces 19.1 miles o f track; standard gauge. 5 cars. Power 
station capacity, 1,830 k. w.

n io io iP K R S __Pres Frederick P. Royco; V.~Ps.» Harry T. Edgar and
DwIght P^Robinson? Boston? Sec., A1 vah  ̂K . Todd! Treas Henry B Saw
yer; Gen. M grs., Stone & Webster M gt. Assn., Boston. V .  83, p . 1229.

P A R K E R S B U R G ,  W . V A .

ORGA^IZATH^N.^Irm^rpMn^VpHl 1915 and on June 7 1915 absorbed 
hw oro18!^1190*2 ?n*W. V a^ am d^ u rch M ^ th ifp r^ erU M 1̂  the Parkersbure
Gas. &Iectric Light & Street l ly ., Parkersburg Interurban R y. and Marietta
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Eleetrlc C o ., and on July 1 1911 the properties o f  the Muskingum Traction 
'-'O' ‘  ra n ch iscs  perpetual or for long periods.
ahnift6 w m n n n  . Jal;!(: wcro lssued to retire floating debt, amounting to
linos,k «^?ng°ai>ou t^J500,000°'and Tor S S g S ^ & ? I S f ry t“ issio»

C om m oiVstockSKM ^OO ^: * * * '  I n t e n s t ’ ^ i T o ^ o Z  M a tU rit« '
P rofstk  $1,500,000 6%  cttm .I I I I I  1 1 " " -------  1.078^00 jGlV’Vfl'TU

5 g F-A Soo text Aug 1 l o l l
o  ®J°0  *  S l,0 0 0 ).c* tf lin t, at Fidelity Trust C o., Baltimore, M d.
2"«rnm  g nOt0s (S1>000 alu1/ 1915 5 J -D  1,100,000 Juno 1 5 , ’17
i« ? M 02ni s n ' T ' - i ------ - - - t f l l n t .  at Fidelity Trust C o., Baltimore, Trust.1st M  gold Parkersburg lines. _ 1898 5 150,000 1938
1 ^ 0 ¥ arl  ̂ ? E ,ev - C o - -  19°2 6 150,000 See textConsol m tge all lines-------------  1902 5 550,000 1942

— 1,n£fcr,rcll stock is cumulative from July 1 1910. 
as'~mu 10 l 8*" *  rcl- M . bonds are Issuable in series as tho c o . ’s needs rcqiuro. 1 lie present series, Series “ A ,”  is in the auth. amount o f  $2,000.

000, o f  which $1,700,000 to bo Issued presently to retire tho $1,100,000 2-yr.
a Hotes.due June 15 1917 and $150,000 Marietta Elec. Co. bonds to be 

April 1 1917 and for exts., &c. Provision is also made for refunding 
oiner underlying bonds at or beforo maturity. The bonds aro subject to 
ca J ^920 or any int. date thereafter at 105. Fidelity Trust Co.
and Van Bear Black, o f  Baltimore, are trustees. 1st M . bonds on Par- 
korsburg lines aro subject to call after March 1 1918.

D iv id en d s .— Dividends o f  1 1 4 %  quarterly on prof, stock were begun wet. 1 191.5.
E A R N IN G S.— For year ending June 30 1916, gross, $574,778; net,v I «lo |01 o •

i F R V.r>ERTY-— Ras system o f street railways in the cities o f Parkers
burg, W . Va., and Marietta, Ohio, and an intcrurban railway from Parkers
burg, w . Va., to Marietta, and from Marietta through Lowell. Ohio toBeverlv. Ohfr» flwrwaMntf nhnnt. 60 mJloa TTcno luM/h... a u i« ni.__ _

M ^ m ^ ^ '^ d \ ^ erp ?m icS ’s'^oInt|'ydth*i5râ ,iJ'a ĴcS U ^ C a m p .311̂  t0 Lak° 
O sdidng^  S e t f ' D rr<B ’ W A aHit|rat.ti0nrkM t - V crn on : V .-P . ,  Stuart W ild er ,

V a S S c ^ S f K a V N ° ^ A8t i , TiroT--
PUTNAM & W ESTCH ESTER T R A C T IO N  CO

autlm H ze?a^d^s^^7s^C000"rpar^ $F ot^ 'F lrst^ }*  JUIM 906«oooSto°oCok

’  v“ n» ’ r • » a . ,  tu  xvidi iUlVd, dllU UUIU IVidlltil/td LI. ~.c—    V11 f w
Beverly, Ohio, aggregating about 60 miles. Uses bridge o f  Ohio River 
Bridgo & Ferry Co. between M arietta, Ohio, and Williamstown, W  Va 
In which it owns tho controlling stock. Supplies all electricity for light and’ 
power in its territory except street lighting In Marietta. In January 1916 
comnleted a new modern electric generating station in Parkersburg with a 
total capacity o f  11,250 k. v. a ., o f  which 6,250 k. v . a. is installed and 
owns 2 steam electric stations, 1,600 h. p . and 2,400 h. p ., for reserve and emergency purposes. . y . ,  iur reserve anu

O F F IC E R S.—Pres., S. D . Camden; V .-P ., W . W . M ills' Sec VV W
X ™ K 3 ; T :, 0 3 . T  m .m ™ b - v ' 100' -• 200»- 2o sjM w V v V i m : 

P A S C A G O U L A ,  M I S S .
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION.— Incorporated in Mississippi in Jan. 1903.

sto ™ $ 5 o o ^ o o D( $ io S DS~  D a te ' I n te r e s t - M a tu r ity .
(*fonn1age $35()'00°  KoidT 1961 6 g 1: 1 350i000 J a n '"Y 1929
tinnds M 7 ;r  i V ' - f - ' V c '  ll,t ' ,<lt, Columbia Tr. C o ., Louisv., Trustee. H ands. No sinking fund and bonds aro not subject to call.

7r1n.A^ INr ? S T-F or calv yea j 1915, gross, $60,214. In 1914, gross, $69, 750; not, after taxes, $17,378. ’
.  . I{ ° AD — Operates 9.7 miles in Pascagoula, Scranton, East Sido and 
M oss Point. Standard gauge, 50-lb. rail.

OFFICERS.— Pres., S. A . Culbertson, Louisville; V .-P . and Gen. M gr.,
’?• s .- Push, Louisville; Sec., J. D. Winston. Treas., Columbia Trust C o ., 
Louisville; Supt., R . A . Bowers, Pascagoula.— V. 82, p. 569.

P A T C H O G U E ,  L O N G  I S L A N D ,  N . Y .
SUFFOLK TRACTION CO.
O R G A N IZA TIO N .— Incorp. Juno 27 1906 in N . Y . Is to  construct an 

electric road on Long Island about 23 miles in length, extending from Gro^? 
South Bay at Patchogue to tho Sound at Port Jefferson, and from  the town 
°,r Islip along tho south shore to tho villago o f  Brookhaven with trnew ^i 
rights o f  about 3 additional miles In the town o f Islip to the villago o f Sav° 
vilio. One half road will bo owned in fee; remainder will ho on public highways. F ra n ch ises  perpetual. constructed

The Suffolk Syndicate (see “ Elec. R y. Sec.”  o f  Jan. 27 19121 which 
originaUy to construct road, has been released from its contract ’and road ls  
to bo built and equipped by subscription managers. 111 roau ls

P E N  A R G Y L ,  P A .
SLATE BELT E LECTRIC STRE E T R Y .— A trolley road

on M ay 10 1904, owing to defaJdt in p a % n I t o fr o n t a L  canceIed
S t o c k°$3 *00 "000 ̂  $50 )X  D S ~  D a t e ' ln te r e s t - °«4*ton<Kn^. M a tu r itu .
F irst^m tge $130,000 gold / 1912 5 ' g ' j - j " - ig n ’nnn ............T515
Second^ mtge’^$2^6;ddo "goldj 11912'  *^4 g j v j ^ Rbu r^ r .C o . .So.Beth.j.Trj 

($100. $500 & $1,000)_c* tft in t. a tE .P *  WUbur T r.C o  ’.So B eth ., Trost 
B o n d s .— 1st mtge. bonds are callable at 102 on any int date 26 

bonds are subject to call at par on any interest date 2d m tge’
tafM .Rp N893 _ Y o "  “ I " 18 D oc- 31 m i5 ' > ™ .  *88.546; net. after

» £ 0 « * M i S r , £ k ,rom  N“ " M» » - * » •
O F F I C E R S .-P r e s ..C . H . Latta, Bethlehem, Pa.; V .-P  Dr J C 

Keller; Sec. & Treas., G. A . Schneebeli; Gen. M gr., J. T . Hamilton.

P E N N S G R O V E , N . J .
SALEM & PENNSGROVE TRACTION CO.

. O R G A N IZA T IO N .— Incorp. in New Jersey Sept. 14 1915 and is con- 
h Vno fro,r]1 I cnnsgrovo to Salem, N . J ., 14 miles long, of which 

tiOT^TO-U).* Tera ik fn® augey^ ^ d s ^ e[n^'rater FoInt Siding is in opera-
i.n6cll H:_T T h®,stock has been Placed in a voting trust for five years, 
o f  t^o 2d m tge' bom u *? ? %  Per annum until at least half
o f  $2253)00 havobbMdn re tte d ! ° f  the lst  M ’ bonds outstanding in excess

S to c k °$ ^ 0 ^ 0 D($B100)D S _  D a le ' In tereS L  0 u & 8 f f i S X -  M a tu r i ty .
l8*SnSf2ifJ%,^ l?0 ,d (*"iob“ 7 1915 6 g y -D  432400 b ^ T i 9 3 5

Segofd ( M ge 1 a6Cg°J°DInS'° n^TO%,̂ CDPTCUl ‘ ,m 5
n  df (S1^)00)................ c *tf (Int. at Wilmington (Del.) Trust C o., trustee.

mont TOweRreS nal i ^ f h m tge' bonfds a™ issuable for additional equip- 
comnkiFv’Tnnt1'in crL c  h othew I!ro? ^ y ;  The mortgages provido that tfie 
bonds— to the rn^rchaii®c.PR110̂ - 1 %  5° tho 1st M . and 20% to tho 2d M . can ... , t . bonds at not over par and interest, or to their

to b0 cancel°d- This sinking fund, however, exceed §50,000 in any one year and is to he redneeH to 9<7 r»f 
outstanding when half the 2d M  bonds and all 1? M  b ndVom  

JuIvdinfo i ,7 eXS 8?K°f 3225'000 havo boeu retired. Tho fund coinnfences 
anly i c f19.17.’ Bo,th issues are redeemable, all or part, at par and int on

C.?|PN ! S « ^ ^ i o J2 Ep ! S86NeW' ln: V " P -  A - P0r,cr: Sec- -  Treas.>

STOCK AN D BONDS—  D a te .  In te re s t . O utstanding! nr,.! •.
Stock $500,000 ($100)_____________  See tnv?*7’ M a tu r ^U
First mortgage (see te x t ) .,  t f 1907 5 J - ' j ” "  See text July- l ' i »«7

Stock and  B on d s.— All tho stoclFand bond Issued oicopting $60 000°e°' l 
o f  stock and bonds (paid to Suffolk Syndicate) are S e r v e d  
subscription managers at $20,000 per mile. The 1st M  was n r !lm .n °
V.r94! p ° 98300 auth-*bonds’ but was subsequently reduced to $50o!ooO

R O A D .— Is to run from Sayvillo to Patchoguo and from p .t . i ,___ .,
to Port Jefferson. About 8 miles completed and op era t e<f ̂  n^l h^ch c  F tb 
north to L. I. R R . station at Holtsvillo and we.sF'to an\I throug K ? '

OFFICERS.— Pres., Thos. L. Hughes; Sec. & Treas Tohn it n . ’ ton.— V. 87, p. 1239; V. 94, p . 983. rreas., John H . Benning-

P A T T O N ,  P a T
NORTHERN CAMBRIA STREET RY. CO.
O R G A N IZA TIO N .— Incorporated Oct. 8 1901 in Pennsylvania 
STOCK AN D BONDS—  D a te . In te re s t  n,!/.., ,-Stock $600,000 ($ 5 0 ) . . .  in terest. Outstanding. M a tu r ity .

lst mtge $600,000 ($500 and/ 1905 5 "gM -N  '  'm - ’non
$1,000) g o ld .. . . c ^ f .  (in t  at Columbia T r C o °N 0°v ( , .19/35
B on ds. Are subject to call at 105. Sinking fu n d n f ’w  Tr ’ trusteo- 

ings began 1910; after 1915 becomes 4%  and 1 9 2 0 3 % f gross carn'
E AR N IN G S.— For cal. year 1915, gross, $50,869; net $15 413 
R O A D .— Operates 13 miles botwoen Patton Barnflshnm o' \ c\ n 

town. Standard gauge, 70-lb. T  and girder rails?'rnCSb0 °  a id ° arro11 
O FFICERS.— Pres., W . H. DenlinKor; V - i > i? Dn„i . c  T , T 

Allport; Treas., H . F. Bigler; Gen. M gr., J.’ L l ’M cNefls SCC"  JaS- H *

P E E K S K I L L ,  N . Y

12 1900; subsequently p u r o h ^ ^ t h ^ I ^ e k s k i l i 'V i gJ'tlng C,°i,on, •IuIy Electric Light & Power Co. N a n m ° r i iJ S  G ‘l s ^ ° -  an(l Peekskifi
Peeksklll Traction on Aug. 31 1900 aboyo upon purchase o f tho
Power and street rallway ln t e r lX  o f  S t m  aI1 t̂he g<? f ’ eIc0»trl? U8h t-

STOCK A m r n o N m T  “ 7 ,  t E g g S t i & S * " * -
Common $.500,000 ($100) In te re s t . O u tsta n d in g . M a tu r ity .
Preferred $150,000 6% cum 11 I I I '  e j ' - D ------  910oU ’lst mtge $750,000 ($1,000)1 1900 ^  V n  ISO,000 Seo text

gold sinking fund..............c*{ Interest at N . Y . Trust Clo’°N  Y CtT n r ? ? 0
B o n d s .— W hole Issue (but no fractional part) cm  h i 1’ i ’ 'i interest date at 110 and interest. S in k in a  j  .can bo. redeemed on any 

$10.80 per bond outstanding, beginning O c t  i<)03 ®Iirh^Sd at1t!10 rilto 
can only be issued for extensions, A c., at 75% o f a c tu a fe e j  '^ a,in nf  bo,'lds

* 6 o , m ? 5 « 3w s f ° t « s r & a , 10, S 7 r i rrr
l c ° ’°M& 7AQ'0?iermtln5 lncom o' 5498; total¥ncomo, $62,81 P flxwl ch argS ' & c., $39,(69; dividends, $9,000; surplus, $14,041. 1IX,X1 cnarges, (

P E N S A C O L A , F L A .
PENSACOLA ELECTRIC CO.
O R G A N IZA T IO N .— Incorporated in Maine on July 6 1906 and is sue-

S Sp ffieS SoiS fflf K^jSJSSSyJa!™ *001*' fra“ w”
con^ » o f f l S K “ “ 9°16 m d  n S t l l 5 d * “  retlr“  ,2 5 0 '000 5- >°*r 6 *

cos™ 1 ia o m .oJ »  iiS S r.. D “ . :

llfm Sf^SC SO o/xK ) gohlC.’ t f f  1906 i f p - A  862’.000 Aug 7 l | | f
Coupon no,™  8500.000 g o ld V lo ie *  ° 0  f -J  ° ny T r '

($100, $500& $ 1 ,0 0 0 )- .- -  - (Int. at Old Colony T r. C o ., Boston, Trustee 
S tock .— The pref. stock is redeemable at 115. ’ iru!5tee-
B o n d s .— $554,000 are reserved for additions and improvements at s n <7 

o f cost and $26,000 are in treasury. A s in k in g  /und o f l  % 7 3e?annum  Yf 
0Utstaa^*nK began Dec. 1 1907; first five payments were waivable 

but became a fixed charge on Dec. 1 1912. Bonds subject to call as a whole 
gra ’nnn'l?0 a t -105 and lnt., and in part for sinking fund only. V . 83 p 156- 
In d T n t.  ̂ n l o  r y s ^ t lc t ’ C° UP’ n° tCS ar° Callabl° as a whole at ">0

D iv id e n d s .— First div., o f  3 % , was paid on pref. Juno 1 1907 and 3G, was 
paid Dec. 2 1907. In 1908 June dividend passed because o f strike on com 
pany’s lines. None to Dec. 1909, when 3%  regular and 3%  extra s  
account o f  accumulations were paid. Marcli 1910 paid another 3<7 on 
account o f  accumulations; June 1910 3%  regular and 3 % exUa paying So
r nnCC2^ ula T̂0ns: 4DeTC’ ’ 37°-a ln 1 9 lf . 1912 and 1913, 6% .' In l911 June, 3 % . None to June 1916, when 3%  was paid. '

E AR N IN G S.— For 12 months ending June 30:

7 *E<?iA G ' Operates 21.36 miles o f  track; standard gauge; 34 m otor and 
i trail pass, cars and 8 other cars. Power station has 2,800 k. w capacity

Hu0nPF81£ ER^ ^ p r - t ^ T ^ ? » 1t e  g « ? .  ̂ S g c x - .T , :  J m ; ,  .«•

P E O R I A ,  I L L .
PEORIA R A IL W A Y  TERM INAL CO.— For statement o f  this company see our "Railway and Industrial”  Section. company

P E T A L U M A , C A L .
PETALUMA & SANTA ROSA R Y .— A trolley road. 
O R G A N IZA T IO N .— Incorporated in California June 20 1903. The 

San Irancisco Northern R y. was incorp. M ay 13 1914 to reorganize the 
condition'sbUV.P98! 1^1768) abandoiled for tho Present, owing to financial

Cm,T sto,'k SL0D00B000 ? $ V o ) . ^  M a tu r ity .
1Sfc(«V°nnmg° $1’000'000 g°W ? i964 5 g M -S  ’655!000 M ar- l ‘ 1924 

t$ i,u u u ;............................. c* Interest at Mercantile Trust C o ., San Fran.,

« , . ? S S * * o  80ld 6 j T 5 ,S,,!e9'g0rAa-,0U- S' M2’ | ? ;0 0 0 % ? <,'i ? » , t
($1 ,000) ............................... clM ercantile Trust C o ., San Fran., Trustee.
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P eta lu m a  &  S a nta  R osa  B o n d s Tho first mortgage bonds have a  s in k in g  
fu n d  “ ample to take care o f bonds.”  $170,000 aro reserved 
a t  $17,500 per mile and 75% o f cost; $95,000 havo been retired, S80.000 
pledged as collateral. Are subject to call at 110. 333,000 swond mortgage
bonds are held in treasury. 2d M . bonds originally matured April 1 1915, 
but were extended for two years.

E A R N IN G S.— For year ending D ec. 31 1915, gross, $283,048; net, 
$81,898; charges, $62,363; surplus, $19,535.

R O A D .— Operates 43 miles o f  track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to  1 orestville and Liberty to 
Tw o Rocks. Connects at Potaluma with steamers for Saa * ranctsco. 
Owns steamers “ Gold”  and "Petalum a.”  Standard gauge. 70-lb. 1 rails.

O FFICERS.— Pres., Edwin T . M cM urray, San Francisco; Gen. M gr.,
E . II. Maggard, Petaluma.— V . 100, p . 557 , 734.

P H I L A D E L P H I A ,  P A .
NATIONAL PROPERTIES CO.
O R G A N IZ A T IO N — Incorp. in Del. in M ay 1912 to acquire and oper

ate gas, electric and water companies, and street or interurban railway 
or other public utility properties.

A c q u is it io n  o f  A m e r ic a n  R y s .— As o f Jan. 1 1916 acquired control o f  the 
American Railways C o. through purchaso o f a m ajority o f  Its $6,713,150 
com m on stock then outstanding, paying therefor at par in guar. coll, trust 
bonds. (As o f Sept. 15 1916 $6,404,550 of the stock had been so acquired.)
A t the same- time it turned over to tho American Rys. Go. o f Del. Its hold
ings o f  $4,060,000 com . stock o f tho Wilm. & Phila. Trac. C o ., receiving in 
payment a further amount o f  $2,560,000 com . stock and $1,500,000 pref. 
stock o f Tho American Rys. C o. o f  N . J. See V ■ 101, p . l473M 7l4 . Total 
common stock o f American Rys. Co. owned as o f Sept. 15 1916 $8,964,550.

Also owns or controls the Water Co. o f lonopah , Chester County Lt. & 
Power C o. and New Castle County Electric Co.

Holders o f tho com pany’s 6%  pref. stock o f record Aug. 14 1916 were 
given the opportunity (up to Sept. 1 1916) o f exchanging their shares for 
shares o f  the American Rys. Co. 7%  pref. stock owned, on the b asis o f  
10 National Prop. Co. 6%  shares for 9 American Rys. Co. 7%  shares, with 
adjustment o f accrued div. in cash. V. 103, p. 666. Holders o f a largo 
m ajority o f Nat. Prop. C o. pref. stock availed themselves or the privilege. 

STOCK A N D  IlONDS—  D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
C om m on$10,000,000 ($100)------------ --------------- $2,491,400 J u ly l6 .2 %
Prof cum $10,000,000 ($100). ------  6 J-J r „  S? 1*(UBColl tr M $7,000,000 (par not] 1916 See text 6,404,550 Jan 1 1946

less than $100).......................\Continental-Equlp. T . & T . C o ., Phil.,Trus.
S tock .— $7,900 com . stock in addition to amount reported outstanding 

Is held in treasury. Pref. stock has sink. fd . provision begin. Jan. 15 i lJ i» .
B on d s.— The coll, trust bonds bear int. at 4%  for first two years, 4 K %  

for next 2 years and 5%  thereafter, with a provision to Increase tho int. 
rate to equal the rate o f dividend, up to 6 % , paid by tho company on Its 
common stock. R ed. on or after Jan. 1 1921 at 102>£ and Int. Socurtd 
by deposit o f  com m on stock acquired in exchange for tho bonds and the 
additional $2,560,000 common stock received in oxchango for Wilm. & 
Phila. 'l'rac. stock, against which no bonds will bo issued. V . 101, P- 1714. 

D iv id en d s .— 6%  is being paid on prof, stock. Initial div. on com .— 2 % —
PaO FFIC E IIS.— Pres., Van Horn E ly, Phila.; V .-P ., A . C. Robinson, 
Pittsburgh; Hoc. & Treas., Frank L. Newburger, Phila.—V . 100, p. 2010, 
V . 101, p. 1473, 1714; V. 102, p. 2171, 2346; V. 103, p. 666.

THE AMERICAN RAILWAYS CO. (of New Jersey).
On Jan. 1 1916 tho National Properties C o. acquired control through 

purchase o f practically all o f  the com pany’s com . stock at par. See remarks 
under “ Organization”  below.— V . 101, p . 1464, 1712, 1805. •

O R G A N IZA T IO N .— T h e  American Rys. C o. was incorp. under laws o f  
N . J. in 1900 as a consolidation o f  the former American Rys. C o. and the 
United States Electric R y. & Light C o ., which latter had only $1,000 of 
outstanding stock. In Feb. 1913, after the passage o f tho “ Seven Sisters 
bills in N . J ., as a precautionary measuro, a Delaware charter was taken out 
by the “ American Railways C o. o f  D el.,”  with the same authorized capital 
stock as The Am . R ys. C o. (o f N . J .), but with only $1,000 paid in. The 
Am . Rys. C o. hold this $1,000 stock and subscribed to the remainder. In 
D ec. 1915 tho Am . Rys. C o. o f  Del. called on The Am. Rys. C o. to take 
$1,500,000 pref. and $2,560,000 com . stock, and accepted in lieu o f cash, 
same par or stock o f  the latter, with which it (tho Del. co .) acquired the 
stock o f tho W ilm. & Phila. Trac. Co.

In Dec. 1905 purchased a controlling interost in the Scranton R y. C o., 
paying par ($50) for both common and pref. stock. V. 81, p . 1847. Tho 
pref. stock o f  the Scranton R y . was paid for in the trust certfs. given below. 
TV. 81, p . 1847). V. 82, p . 1375. , „  „  T

In Jan. 1910 acquired control o f tho Johnstown Pass. R y ., tho Lynchburg 
Trac. & Light Co. and tho Roanoko Trac. & Light C o. (V . 89, p. 1595; 
V . 90, p . 235), and made two new issues o f collateral trust bonds to provide 

. in part for cost o f  same. V. 89, p . 1595; V. 90, p . 235. In Jan. 1914 tho 
Amer. Rys. sold the Johnstown Pass. R y. stock to the Johnstown Traction 
O o. (see under “ Johnstown” ) and tho collateral trust bonds were called for
P The Peakland Corporation was formed during 1909-10 with $50,000 
stock (all owned by American R ys .), to acquire and own real estate in 
vicinity o f  Lynchburg. , __- - 

In Aug. 1911 acquired the Ohio Valley Elec. R y . and issued $2,000,000 
-coll, trust bonds to pay for same and for ext. and impts. V . 92, p . 1435; 
V . 93, p . 468. „ t ,

stock was ro-

Lynchburg-Roanoke coll. tr. bonds are red. on any int. d a y a t lO W a n d  
int. They aro socured by deposit o f  14,975 shares and 9,725 shares o f 
Lynchb. l ’ rac. & Lt. C o. and Roanoko Trac. Sc Lt. Co. stocks, respectively. 
Bonds are listod on the Philadelphia Stock Exchango.

C a r  T ru st C er tif ica te s .— Of Series “ A ,”  15 certfs. maturo Aug. 1 each year, 
to 1923 inclusive. Series “ B .”  11 ctfs. mature Aug. 1 1915. to 1925 incl. 
15 mature Aug. 1 1926. Sories “ O”  ctfs. maturo $11,000 yearly Aug. 1 
1917 to 1920 and $12,000 yearly Aug. 1 1921 to 1928. Theyw ereissued by 
the Logan Trust Co. and unconditionally guar., p. & 1. (end .), by the Amer. 
Rys. Co. V . 103, p . 1031.

C O N T R O L L E D .— The following is a list o f  the securities owned by Tha 
American Railways C o. as o f  June 30 1916: 0umcd b{/ Dook

O u tsta n d in g . A m .  R . C o . Value.
Amer. R ys C o. o f  Del. common stock— $2,561,000 $2,561,000 $2,561,000 

do do do preferred s to ck .. 1,500,000 1,500,000 l,o00,000
Arne?. R ys coll. trust 5s, due 1917 2,500,000 46,000 41,400

do Ohio Valley colL trust 5s 2,000,000 726,500 623,1.1.1

&  « J 8 * 8  32:508 32S
do Scranton pref. stock tr. ctfs. 1,499,000 320,000 276,973

Altoona & Logan 1 j jS S j j j j

S  «  «
B ridgetonE lectric C o . f t o g S 5 5 j ^ :  lOO.OOg 100.000 92 | 0

B * o n &^ o mVill0(^ - J -) ( ^ OCk — -  50-0-’000 16'.000
Chicago & Jo iieV ifw : R y r j s t w k : : : .^ : : :  2.300.000 2* 00.003 m g
Chic. & D e la in e s  Val. El! R y .( fstock :5. 1 ,W 0 ,0 0 0  1.100.000 §5|;193

Chicago R ys. C o. participating ctfs--------  .  . . .  - -
Citizens’ Light&  I ce C o -------------------- 34,650
Consolidated Heat, Light & Rower stock 50,000
Consol Light & Ry. C o. 1st M . 6s---------- 100,000
Dollwood Park C o. stock....... .................- - 150.000
Franklin Real Estate C o. stock..................  10.000
Ironton Electric Co. stock--------------   15,000

(Com m on__________  1,000,000
J o l u ^ . n T n w . O o n j * e r ^ £ ; ; ; ; ; ; ;  1,000,000

L ack ™  Valley .Trac C o 750:888
Lynchburg Trac. & Light! 1st 5s-------------  . 800,000

(Consol.M . 5s. 1,750,665
Ohio Valley Eloc. R y ., c o m m o n .. ........... 2,000,000

do power houso bonds, 5 % ------  - - - - -
Pooplo’s R y. o f Dayton, O ., stock---------- 2,500,000
Philadelphia Electric Co. 4 s ......... ............. nnn'niin
Roanoke Trac & Lightj Stock_&. - - - - - -  1-000,000
Scranton & Pittston Trac Co 1st M  6 s .. -  355,500
Scranton Railway O o.i.Com m on.- - - - - -  2,000.000

/Com m on stock 1,000,000
Springfield, O ., R y . C o .lP re f. stock------  500,000
Union Traction Co. stock _ - - - - - - - - - - - - - - -
Tho Poakland Corporation (50% p a id ).. oO.OOO

34,650
50.000

100,000
150.000

10.000
15.000
8,000

754.400
25.000

114,500
750.000

4.000
712.000 

1,979.080
75.000

2,500,000
15.000

975.000
43.000
60.000 

1,998,450
1,499,250

994.400
500.000

12,500
50.000

v . yq, p. aoa. _
On Oct. 17 1912 shareholders authorized $4,000,000 7%  cum.

V . 95, p . 889, 1038, 1206. Tho auth. amount o f  common st
■ duced from $25,000,000 to $21,000,000. , „  lt

In Feb. 1916 issued $2,300,000 3-year 5%  secured notes to retire floating
■ debt and for other corporate purposes. V. 102, p . 521. , . ..

As o f  Sept. 1 1916 the Amer. Rys. Co. acquired tho capital stocks o f  the 
Electric Co. o f  N . J ., Pennsgrove Elec. L t., H t. & Pow. C o., Woodstown 
Ice & Cold Storage C o., Clementon Township United Eloc. Im pt. Co. and 
Williamstown Elec. C o., and under authority o f  an order o f  tho N . J. Board 
o f P. U. Comm, the companies were merged into the Electric C o. o f  N . J ., 
with auth. capital stock o f  $475,000, o f  which $157,500 issued and owned 
by the Amer. Rys. C o. See V. 103, p . 937, for territory served.

STOCK A N D  BONDS—  D a te .  I n te re s t . O utstan d in g .
Common $21,000,000 ($50)................  J-D 15
Pref 7% cum $4,000,0 0 0 ($ 1 0 0 )------  7 Q-F

.Secured notes$2,300,000--------  1916 5%  ~ , „ „ „ , « « «  - — -  - - - -
• Collat Trust $2,500,000 gold] 1907 5 g A-O 2,500,000, April 1 1917

($1,000 & $500)______ c * t f l in t , at Equitable T r. C o ., Phila., Trustee.
Collat Trust $2,500,000 gold] 1911 5 F-A 2,500,000 Aug 11931-----  ̂ •- ~ • -* -*  Int. at Merchants Un. T r. C o ., Phila.,Trus.

1911 5%  2,000,000 , 1961
1910 5 J-J 987,500 Jan 11930

Int. at Real Estate Title Ins. & Trust C o .,
Philadelphia, Trustee. ______

1905 5 g M -S 1,499,000 Sept 1 1935
Int. at Now York Trust C o ., N . Y . ,  Trustee. 

1913 6 F-A 105.000 See text

___________ __ M a tu r ity .
$9,460,000 June’ 16,2%

4,000,000 A u g ’ 16, I K
2,300,000 Feb 1 1919

conv ($500 & ’$ l,0 0 0 ).c * tf  
Ohio Vail Elec coll tr goU l.nt 
Lynchb & Roan coll trust 

$1,000,000 gold ($500 &
$ 1 ,0 0 0 )_______________ c*tf

Scranton R y tr ctfs $1,500,
000 gold ($1,000) reg____tf

■Car trust ctfs Series “ A ”
($ 1 ,0 0 0 )________________ tf

Car trust ctfs Series “ B ”
($ 1 ,000 )............. c*n tf

Car trust certificates Sor “ O”
1914 6 F-A 114,000 See text

1916 5 F-A  140,000 See text
Logan Trust Co. o f  Philadelphia, trustee.
■ -----11-------- - Pref. & com . stock aro($1 ,000 )____________ - — c k .u i»  w . vi

S tock .— Pref. stock is red. at any timo at 110.
■listed on Philadelphia Stock Exchange.

N o te s .— For securities pledged as coll, for notes, seoV . 102 ,p . 521. Rod- 
on any int. date at 100K and int. on 60 days’ notice. Pennsylvania Go. 
for Ins. on Lives & Granting Annuities, Phila., trustee.

B o n d s .— The collat. trust issue o f 1905 Is secured by  doposit o f  a like 
amount o f  Scranton R y. pref. stock. Thoy aro redeemable since March 1 
1907 at 102K and accrued interest. V . 81, p . 1847.

Tho 1907 coll, trust bonds aro redeemable on any int. date at 102 and int. 
T h e  collateral for tho bonds consists o f $1,475,060 stock o f tho Altoona & 
Logan Valley Electric R y. and $1,975,000 stock o f tho Scranton R y. Co. 
Bonds aro listed on the Phila. Stock Exchango. V. 81, p . 1367.
, Coll, trust bonds o f 1911 have no sin k in g  fu n d  but bonds aro subject to 
call on any int. date at 102. Tho collateral for tho bonds consists o f  $2,
250,000 stock (out o f  $2,500,000 issued) o f  the People s R y. o f  Dayton and 
$1,600,000 first consol. 5s o f  the Chicago & Joliet Electric R y.

Total book value----- -----------------------------------------------------------$21,573,743
R E P O R T .— For fiscal periods (1915 report in V. 102, p. 1537):

Y ea r  en d . 6 M o s .e n d .  — Y ea r  end . J u n e  30—• 
D e c .  31 ’ 15. D e c .  31 ’ 14. 1913-14. 1912-13.

Gross inc., all sources.. $1,145,625 $520,509 $1,030,361 $993,442
Interest, taxos, &e.........  686,239 226,422 442,532 4 6 3 .5 0 6

Not Inrnmo ~$459,386 $294,087 $593,829 $524,936
Cnm m oncU vidV ndV.;:?tK ) 302,099 (2 K ) 184,615 (6 % ) 402,789 (6 % ) 402,789 
Preferred dividends___(7% ) 140,000(34-2) 70,000(7% )140,000(5 K ) 89,060

Surplus ......................... $17,287 $39,472 $51,040 $33,087
D IV ID E N D S .— Quarterly dividends o f 1 K %  each on prof, stock woro 

begun iu Fob. 1913. First dividend on common stock, 1% . Dec. 1900. 
In 1901 paid 1% each in M ar., Juno and Sept.; in D ec. paid I K %• Iu 
1902 paid IK  % each in M ar., June and Sopt.; in Dec. 1902 div. was in
creased to 1K % . which rato was continued up to and including Sopt. 1914. 
In Dec. 1914 rate was reduced to 1 K %  (V. 99, p. 1450). In 1915 M arch, 
IK % -J u n e  i K  % ! in Sept. 1915 rato was further reduced to 1% (V . 101, 
p 526V D ec.] 1% In Jan. 1916 dividend poriods were changed to Juno 
and D ec. 15. V . 102. p . 436. In Juno 1916 2%  was paid.

C O N TRO LLE D  COM PAN IES o f tho American Railways Co. for yoar 
onding Doc. 31 1915. Tho companies controlled (without Kanawha Vail. 
Trac t  earned combined: Gross. $5,438,247; operating oxps . Incl doprec. 
roservos, $3,209,764; taxes, $285,705; opor. inconio, $1,942,778, othor inc., 
$53 441' gross income, $1,996,219; doduct intorost, rentals, & c., $896,399, 
sinking fund, $26,242; surplus, $1,073,578.

R O A D .— Total track about 435 miles; about 789 cars. See also W ilming
ton & Phila Trac. Co. below. Also owns about 316 acres o f land for parks 
in Altoona Dayton, Springfield, Brldgoton. Jollot, Lynchburg andRoanoke.

J o O T f f i ?  o .  r ° S A^ “ : sec.- S ^ f f V a Y t ^

Gen M gr T H* J * Or o w? e y F r 132i  w T t o u ^ .\ 'P h i l a - V 0m J p .  1464? 1712, 1805 1884. 19^2; V. 102. p . 344, 
436, 521, 1537, 2165: V. l63 , p . 664, 937, 1031.

(1) Bridgeton & Millville T raction.— Trolloy.
O R G A N IZA T IO N .— Chartered in Now Jorsoy as successor M ay 3 1897 

to tho South Jorsoy Traction C o., sold in foreclosure. Company owns two 
toll roads bosides tho trolloy road. F ra n ch ise  is porpotual.

STOCKS A N D  BONDS—  D a te . In te r e s t . O u tsta n d in g . M a tu r ity .

Fk?tk 'm5tgo'°$50(f 000V g o ld .( 1966 5_g J - j ” '  $500!000 J an '.'V i936
guar ($1,000 and ’ $500) I Intorost at Equitable Trust C o., l ’hiladel- 
(cannot bo called)____*ctf( phia, Trustee.
B on d s.— For form o f guaranty by American Railways C o. seo V . 71, p . 

491 The bonds were listed on tho Philadelphia Stock Exchango in 1-cb. 
1901. Tho following aro deposited as socurlty under the mortgago:
1 000 shares o f  tho stock o f tlie Bridgeton Rapid transit Co.A’o22 •• ................................ Brldgoton & M lllvilloTurnplko Co.
$250,000 (entiro issue) 5%  gold bonds o f tho Bridgeton Electric Co.

E A R N IN G S.— For year ond. Doc. 31 1915, gross, $135,959; doficit, aftor 
deducting taxos, interost, & c., $5,299.

R O A D .— Bridgeton to M illville, 11 milos; Brldgoton to Bivalvo, 21K 
milos; Bridgeton, local, 5K  miles. Total, 37K miles. Gars, pass., 29;
0 tO F T IC E R s!— Pres., Van Horn Ely; V .-P s., H . J. Crowley and O. L . S. 
Tlngloy- Sec. Sc Treas., Walter W . Perkins; Gen. M gr., B. I-. Hiros.—  
V. 7 2 ,p .2 8 2 .

(2) B ridgeton  Electric C o.— Acquired In 1899 by  American Railways Co. 
O R G A N IZA T IO N .— Chartered in Now Jersey Doc 2 1895. Supplies

light and power in Bridgeton, Codarvillo, Nowport, l'airton. Dividing Grook 
and Port Norris, N . J. Stock, commonlauth. and outstanding, $100,000, 
prof. auth. $200,000; outstanding, $50,000. Bonds, $250,000 1st M . 5% 
gold bonds (tf) $1,000 each, dated Juljr 1 1900, duo July 1 1930, intorost 
J. & J. at offlco o f  tho company: Real Estate Tltlo Insurance Sc Trust G o., 
Philadelphia, Trustoo. Whole issue is pledged with tho trustee o f the 
mortgago o f the Brldgoton & Millville Traction. This was done so as to 
bring tho two properties (which aro practically one) undor tho ono mortg o.

(3) Chicago & Desplaines Valley Electric Ry.
O R G A N IZA T IO N .— Incorporated In 1901 as a consolidation o f tho Chic. 

o_ nmnlainfts Vallov Kloc. Iiy . and tho Dosplalnos Valley hloc. R y. Th© 
American Railways owns tho entiro capital stock, o f  which S I,000,000 
Is pledged undor the mtge. o f tho Chicago & Joliet Eloc. R y ., and also owns 
the entiro $1,000,000 bonds, tlie whole amount boing pledged.
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Stock° * I'"mrwuio50NDS“  Date‘ Interest. Outstanding. Maturity.
mortgage, $1,000,000/ 1901 5 M-N 1,000,000 M a y 'V I931

($1,000) gold---------- c* tf (int. at Illinois Tr. & Sav. Uk., Chic. Trustoo
^ iio ? rfs-.~ lh 0 .ful1 iss,uo °,f u,l° f Vst mortgago bonds has boon deposited as collateral security under the bonds of tho Chicago & Joliet Electric Hy.
T,.ni?^'V 'TFx,t.onds from U}w AY,IU County lino, whore it joins tho Chicago & Jo.llot Electric Ry., to tho city lino of Chicago on Archer Avo. Total 41 45 
miles. Branch from Summit to Lyons. Tho through routo Chicago’ to Joliot was oponod Sopt. 25 1901. b

OFFICERS.— Pres., Van Horn Ely; V.-Ps., II. J. Crowley and C. L. S 
ringloy; Sec. & Troas., AValtor \V. Perkins; Gen. Mgr., J. R. Blackball.—  v . 7o, p. 183.

(4) Chicago & Joliet Electric Ry.—Trolloy. 
t 9 R9.ANIZATION.—Incorporated as a consolidation of tho Chicago & 
Joliot Rapid Transit Co., tho Joliot Stroot Ry. and tho Joliot RR. Is ODor- 
ated by power purchased from tho Public Sorvico Co. of Northorn Illinois 
I he American Rys. owns $1,600,000 bonds and tho ontiro $2,300,000 capital 
stock. In Nov. 1905 tho Amorican Rys. purchasod 63 acres of land near 
jonot which was converted into a park. This park is owned by tho Dell- 
wood l ark Co., all of whose stock is held by tho American Railways Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $ 2  300.000 ($10 0 ) ............................ - .........  $2,300,000 _____
L „ Il y/ .  1901 r _5 g M-N n 1,600,000 May I 1931

- - - ~ ~ ~ — /  V-----------  ̂ \ -*■**■ vJ • / , IlUSttJtJ.
Bonds.—Of tho now $2,000,000 mortgage, $400,000 are reserved to*rotiro 

underlying lions. $2,200,000 of tho outstanding capital stock of tho Chi- 
5w w & i}011?1- Electric Ry., $1,000,000 of tho $1,100,000 stock and $ 1  000 - 000 (entire issuo) bonds of tho Chicago & Dosplainos Valley Electric Rv are 

this mortgage as collateral security. Entire issuo of the $2,000,000 gold 5s may bo called at 105 and interest.
v  1 NGS.— For year ending Doc. 31 1915 (Incl. Chic. & Desplaines
deficit?1$1223013gr° SS’ §552,608; net- aftcr taxos- 8136,928; int., $258,941"

!^ 0 lY°-7r.Extonds from Joliet to tho Will County line, where it connects J/RL the Chicago & Dosplainos Valley Electric Ity. for Chicago Has 
8.).2.3 miles of track (incl. Oh. & D. V. El. R y.). Lino botween Joliot and 
Cliicago was formally opened Sept. 25 1901. 82 passenger and 18 other cars! 

OFFICERS.—Same as for Chicago & Dosplainos Valley Electric R yV -v. /o, p. 18 ,7 2 2 . '
(5) People’s Railway (Dayton).—A trolloy road,
Acquired In 1899 by tho American Railways Co.

Jncorporatccl in Ohio Juno 18 1896. Comprises 31 miles of track in Dayton, Ohio; operates 99 cars. The Amorican Railways 
9'vns entire capital stock. In June 1908 authorized amount of stock 

was increased from $ 1 ,10 0 ,0 0 0  to $2,500,000.
— Date. Interest. Outstanding. Maturity.Stock, $2,500,000 ($100)__________  _______  $2,500,000

nn»  “ '™ to  Lino-’ ? 1 8 9 5  5 g A-O 300,000 o'ct'l'1925
$300,000 ($500) gold, red]Interest at Union Savings Bank & Trust Co
Oct 1 1900 at 110---------ntf Cincinnati, Trustoo. ”

First mtgo “ Peoplo’s Ry” f 1897 5 g J-J 200,000 Jan I 10 9 7
8200,000 ($500), gold, red] Interest at Union Savings Bank & Trust Co at 1 1 0 ------------------------ntf I Cincinnati, Trustee.]

D“ - 31 m s - sro“ - **»■<“ *  • « «
OFFICERS.— Pros., John A. McMahon, Dayton; V.-Ps., II j  C.-owlev 

and C. L. S. Tingley, Phila.; Sec. & Troas., Waltor W. Perkins PhiK^ 
Gen. Mgr., Geo. C. Towle.— V. 8 6 , p. 1530; V. 97, p 1 7 5  ’ 1J a”

Tinfdw’̂ Seĉ  & n w ? ,' 1S S  11' J - Crowley and C. L. S.n A Yrp/Vu;,'VaItor W. Perkins; Gen. Mgr., S. S. Crane — V 70p. 680, V. 80, p. 649, 710, 2456, 2619: V. 82, p. 333, 391,803; V. 94, p 696’

the stool,.

" ' ■ f t / Y ' " , 8'(7 S I T S ! . ' 1) *85 llaW" U“  
more & Moo?ic Lak^ R R 30Co°f  ‘ a? 8300'0d0 stock of the Scranton Dun- 
Vernon Electric s 4 t  RyJ C° ’ AIso owns entiro §24.000 stock of M t.
Moosl<?Lak^Rll°r?</rriii^YY a PerPetual lease o f tho Scranton Dunmoro & 
57 371 In 1910 c o L ^  ^ t ti°tI>.r°Tad), and cha“ Kefl to electricity. V. 90 
& Cart. T?ac i n d ^ t h e 1YalIey,Trac- Co., Scranton 
latter company owned the mtire / ? ! ! Prcviously owned). The
(a consolidation of the Pittston J e n k In s °I -v n -^ t011 Suburban Pass. Ry. ton Suburban Pass. Ry and ^  the old Pitts-

' v w c « PS i > t , i )  i ^ t f :  10« -
Wage Agreement, &c.— See V. 102, p. 1437.

Commor/C$4,500,000N($ ^ v !. .  Date' Interest. ^ la n d in g . Maturity.
Preferred 5% cumulative $1 -(All but 8 7 5 fl nf'r^nf 1 i’2 1 7n t915, 5% 

500,000 ($50)------------ n F S f f i ?
Scran Trac 1st M $1,000,000/ 1892 8 ^  k M?Nr0f Anier. Eys. Co. above.

($1,0C0) gold no o p t ._c*tf lin t, at Merchants’ U n i 'o ^ T ru s t^ r  Phnl2 
Scran Pass R y 1st M ($ l ,000) t f  1890 6 M-N ion S A V  ' ,PSH&

l § ®  f f ] - D  l2o°0° :o €  | f  H

- 4  r ' ^85(4 9\t t e g * , t o ' w w r  i !s .
8a D -L o ., Scranton, Trustee.

,  6.* A-O . 355.500 Oct 1 1923Int. at Union Trust, Trustee, Phila. Nos 1 
1 ono00 i-1 *OQO each & Nos. 401 to 650,$500 1892 b g J T - J ___ 150,000 July 1 1922

$1,000,000 g ($1,000).c*tf Free of State tax.
Scran & Pitts M S525.00C g 

($1,000 and $5C0)-..c*ntf 
Guar, by Scranton Trust.. 

1st M , Garbondalc Traction)

(6) Springfield (Ohio) Railway.—Trolley.
ORGANIZATION.—Incorporated in Ohio Oct. 20 1892- 9 944 shares of

*» th° ,,r”r' st“ k "“ ■« Js m
th jS ty ’ uior/ght’ tifarraiis^aifsSiodli/es anJrouMTalito purchase the road at any time after five years at its depreciated valuation 

plus any additional sum necessary to make tho aforesaid amount'equal to 
the bonded debt and interest thereon and plus a further sunt (in full com
pensation for all profits lost by purchase) equal to 10% of tho act al de
preciated value; and tho city may, at any timo, if sorvico is unsatisflactorV 
JuiYYi?S?S,YS‘i*OII-and °}}pLrato ti10 road at an annual rental equal to 6% of its physical valuation, iho company must pay tho city 1% of its cross oirn. 
mgs for the first 10 years, and 114% for final 15 years, in lieu (if all car and
reach ($800S000^vearlvudnen *7* ̂ I?e.nt's and 2/> for $1 until gross earnings 
V /100. p 557 y y ’ hen 7 tIckots must be given. V. 96, p. 1298;
mteo of*Vnn^nlioY3 0hi°  P,’ u -,Comm;  authorized tho creation of a new
j - t t s a ' r i s  l a H .v i s /T f f i ’'1"1 "“ do in io13'
Preferred $500,000......................... 5 l 'r ’
Fimt mtgo $5,000,000 ($100,/ 1914 5 g M -8  I 2 ()n’ s ) VooVoVf*" ‘

$500 & $1,000) g s f ..c * n t f { ln t  at Reaf JEst. T. A L t A co ., Phila^ Tr. 
fkinds.—-$400,000 of the above outstanding bonds nrovidod for hv serfs! maturity, 1. 0 ., $12,500 duo Sept. 1 1914 to 1923 incl 1 ^25 nnn dY«>SeT?t i 

1924 to 1934, the remaining bonds ($4,600,000) due Sept.01°1935 1 '
tha?  81,250,000 bonds outstanding?sinking 

nnn e f e ‘T ’ r 2i%. there; ,̂V1,r of bonds outstanding over and above the $1,250,000 of original issuo. The escrow bonds ($3,756,000) reserved 
for extensions, betterments, &c., at 80% of cost. Redecmab o any/interest date at 102 and interest. V. 98, p. 1609. esi

ROAD. Owns 39 miles of track. Operates 82 passonger cars

t . “ R« o No ? i Doc- 3 1 1915’ gros" ’ ,353'222: «*•  » ,Kr 
OFFICERS.— Pres., Paul C. Martin; V.-Ps., II. J. Crowley and C L q 

Tingley; Sec. & Treas., W. W. Perkins; Asst. Sec., Treas. & Comp ’ F - 1Prvnr Jr.* Onn irr f lnrt n  n w in  —.v <10 jon. op ~ ,nnV' * °

Maturity.

Pryor Jr.; Gen. Mgr., Geo.'C. Towie.'^V.*69,‘ p. 4‘397V. 9 6 ^ 1 2 ^ *  17mi 
..........  “ '2 . 1158, 1246, 1609; V. 100, p. 557.V. 97, p. 300; V. 98. p. 612

(7) A ltoona  & Logan Valley E lectric R ailw ay.— Trolley. 
ORGANIZATION.—Incorporated in Pennsylvania Aug. 5 1903 Owns 

* w  n n n st.°rclc of t*10 Lakemont Park Co., also $58,000 of the 
fin^nShfrheh °C,?ll.e Ilpme Electric Light & Steam Heating Co. of Tyrone which tho Blair Electric Co. incorporated in 1908 to do a lighting busi-
w ^ d ,1'was'nierg^tm\f<»mCilln 0 an,d, 1()‘ year contract to light town of Bell- .Tillvl I 10 0 T ono 1,Pr1? r l1) .an t,1 I,eas'!s that company for 99 years from 
thnycfmso|(ril’atm1 s TSt0?k ls deposited as additional socurity for
City P^sonc^W v m?dSfhn n™ AuK l.903 absorbed by consolidation the v-'icy 1 assongcr Ky. and tho T.yrono Electric Ry. (i)roviouslv own fid ̂  on#i 
rYYim^d its capital sotek from $500,000 to $1,500?000. 77. p . 1 7 4 ^
In 1J12 acquired tho Logan Light & Pow. Co. of Tyrone and operates sunn 
tartWlunction With the Home Elec. Lt. & Steam Iltg Co ^  94/ p. 6 9 6  
—,, t h0, American Railways Co. owns entire stock Altoona & Logan Vailnv 
Electric Ry. and $454,000 consolidated mortgage bonds * ValIcy
S t ^ ° $ lK5 (fnonnBtt5n ?S—  Date' InteresL outstanding. Last die.,&c.

°/iSrnnmtK? I ,1 f f ,'0110 ROW? 1903 4H g F-A15 3 754.’000 Aug 15 1 9 3 3  ($500 and $1,000) guar by] Interest at Equitable Trust Co Philadnl American Rys C o-..c& r.tfI phia. Trustee. ' 1 miadol-
„ „ ! i (5l'?.aini,nK §246,000 bonds are reservod for extensions. Theso bonds are 
Sm l mulCnb? subjbcbtytonc?l|Semenfc ^  Ameidca»  Uail'vay« Co. No sinking
is§a$tifc 's  'm s a m  is t o  u®*?-

1B0.3-01. 5 « % ;  In IM M S .'sW t 18OM0. 6 % ;In JS S iS *
‘1nd 1909-10, none; in 1910-11, 1 1-3%; in 1 9 1 1 - /o  ’.

In m s ! d $ [ V  3' 14’ 5 % - F0F 6  mos- c ° dln g D ^ .3 lY 9 M .2  5 | :
EARNINGS — For year ending Doc. 31 1915, gross, $649,628- surplus aftcr taxes, interest, &c., $66,266. ’ surplus,

Tinn?iA D i Operates 54 miles of track, connecting Altoona, Bell wood. Ilollldaysburg a^d Tyrone. Gaugo, 5 ft. 3 in. Operates 124 cars.

§ 5 i »  S 5 ’$ f , S r >- *;>''i ( I” | S 0J '' ’ o™tral T r i r t S " .  n K , V o /t .

S r 3 ?u ^ p “  £ «  r K !? de n ? S  ,  Trustlo0:.0f U anT ru /,S 3
Ij g tvo t 0U flrSt m0r^ i  n18:?5ir ^  115,000 May 1 1925...............ntf\Real Estate Trust Co., Phila., Trustee.

Bonds. Of the 82,500,000 Scranton Ry. mortgage 5s of 1807 81 40 0  oon 
are reserved to retire prior bonds at maturity.^“ t̂hê $355,500 s f f i o S
Ry1- UioTemalm‘n<?«fiSn%nnoinf?’ §295,500 are guaranteed by tho Scranton ijy ., tno remaining 860,000 are owned by tho Amer. Rvs Co Arrant,on

 ̂First1 ? p19!°  aH0f UIr * t0( an^ int- Period at *102 and int.~ ortgage of<,Gari?ondaIe Iraction, due 1922, has a sinking fund of 
daio Rv em t ^ USraifQirnJ!Uly 1 1895> but bonds cannot be called. Carbon- Rv n 910 is unconditionally guar., p. & i., by tho Scranton
{ «‘i ir .o n CCt. t?i.ca l int- date at 1°5 and int. Vr. 93, p. 1785. 

Americm? Railways.^115,000 aCk‘ Valley Trac’ mtge’ is °'vned by the

B c K f f i i s s ®  s p a a  •‘i a w g w s s in and around clty of
aftor^taxas^'interest?f& c $182^ (L^ ' 31 1915' CT°SS' §1-403.478; surplus, 
o OFFICERS.— Pres., Van Horn Ely; V.-Ps Henrv T Crnwlev md r  T
-v .'S ft : B & V ST i:

T?,) iI5YnCAh^l" :K Trac‘ ion & Light Co.— Trolley.In 1910 American Railways acouired control. V. 9 0  p 1 0 7  2 ?^

S & S S S S r ?
Uo'“ Jln , , li7 authorized stock was increased from $750 006 to 81 non non 

Trac?<&̂ *Lt! LynChbUrg

s t o T ^ W ? 8- - .  Dat.e:  Inj% est- 0 f ^ S o o o ■
ttt 'nnn! in ’m00’000 S‘n.k S L 19? 1*  5 g SOOioOO May 1 1931($1,000) gold ------c*ntf |Real Estate Trust Co., Philadelphia, Trustee

-Lynchb Trac & Lt con mtge/ 1911 5% 712,000 20 years
$1.7.,0,000----------------- ntf i Real Est. T?tlc Ins. & Tr. Co., Phila., T>ustLynchburg Gas Co first mort-1 1900 5 M-S 111 000 19 in
gagei $250,000--.------- - - t f  lint, at Real Estate Trust Co., Phila., Trust

Lynchburg Water Power first / 1902 5 456 000 Julv 1 1 0 2 2
mortgage $500,000--.-ntflReal Estate Trust Co., Phil^lelpliia q’rusul 

mP°nds. O f tho 1st mtge. bonds, $111,000 arc reserved to retire bonds o f 
like amount of Lynchburg Gas Co. due 1930, and of which no more aro to bn 
issued. Sinking fund of 1% per annum became operative in 1906 which

f t h -
EARNINGS.— For year ending Dec. 31 1 9 1 5  m-oss 8r,nfi ooo- aftcr interest, taxes, (fee., $72,024. ’ §j0b-299. net,

6 0 ^ 1 0 0  l b L8, mj le^ of track ln clty and suburbs, 
3°other0°l' sweeper? ^ ° P m  39 P^ S> CaFS: 

OFFICERS.—Pres., Van Horn Ely; V.-Ps., C. L. S. Tingley and II J
1 6 T lI b ;SW 9 0 .5 ?ei67: ^ I ^ T I s d 0 72’ P" 873>' '  86> P" ‘52;

(10) Roanoke Traction & Light Co.—A holding compnay. 
ORGANIZATION.— Incorporated in Virginia July 28 1908. Owns tho 

Roanoke VVater Power Co., the Bedford Power Co., the James River Water 
mvnershbi nfldlitH? R °an°ke Heat, Light & Power Co., and controls, through ownership of all the capital stock, the Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had $350,CCO bonds which were bought ln and 
S9Tn oYn°iSat isfic< ,- ,Th£. Roanoke Heat, Light A Power Co. had issued $250,000 bonds, all of which have been rotirod (V. 87, p. 1089. 1160).

Iho Amer. Rys. Co. owns $975,000 of the $1,000,000 stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2 ,0 00 ,0 00  ($10 0) __________  _________ $ 1 ,000 ,0 00
1-irst mortgage and collateral/ 1908 5 g F-A 1,719,000 A u g "V 19 5 8

trust $3,000,000 ($1,000) | Int. at Bioren & Co., Phila., or Baltimore
gold------------------------c*ntf ( Trust & Guarantee Co., Baltimore, Trust.
Bonds.—$750,000 bonds are reserved to retire a like amount of bonds of 

tho Roanoke Ry. & Elec. Co. The remaining $531,000 aro reserved for ad
ditions and extensions at not exceeding 85% of cost. Bonds are snhieet 
call on any int. day at 105 and int. Sinking fund of 1% of outstanding 
bonds, payablo Feb. 1 1919 to 1928; 1>*% thereafter.— V. 94, p 9 8 3 ! K

-A  trolley road with eloctric light and(a ) R o a n o k e  R a i l w a y  &  E l e c t r i c .
power department.
t ?ul° V?aTi°r0 §t.reet Ry- and the Roanoke ElectricLight & Power wero both sold at foreclosure Aug 1 1899 The nresent 
company was Incorporated in Virginia. Franchises expire in '1935 and some 
perpetual Does all lighting and railway business in and about R o a n X ?  
Salem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock.
St8T ° ^ r i 8 I5, ^ DS-  Dat6‘ Interest. Outstanding. Maturity.Stock, $500,000 ($100)---------- --------  J-D $500 000 See text,
First mortgage, $300,000, g / 1899 5 g J-D 59 000 Dec 1 1949

($1,000) sinking fu n d ..n t f  Int. at Mercantile Tr. & De . Co Balt. Tr 
• r1 ?03. „  5 K‘ A 633,000 Feb. 1 1953 $750,000 ($1,000) gsf.c*tf\Int. at Real Estate Trust Co., Phila. Trustee
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Bonds—  Sufficient consol, bonds are reserved to retlre lst mtge. bonds 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter I K % .  0~ 10 0 7 r.<vDividends—  In 1904, 3 )4% :.in 1905, 5>4%I in 1906, 8% , In 1907, 6%, 
nono to 1910, when 3% was paid; In 1911, 5 3-5%, In 1912, 6.7%, in 1J13, 
6.12%; in 1914, 12.02%; in 1915, 7.4%.

EARNINGS.— For year end. Dec. 31 1915 (including both electric and 
railway departments), gross, $612,630; net, after taxes, int., &c., $47,405.

ROAD.—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.- total, 29.85 miles of track. About 41 passenger cars, 4 Other cars,
50 60 and 72-lb. rail. Also owns park and theatre.— V. 86, p. 1530.
V .  87, P- 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168.

(11) Ohio Valley Electric Railway Co.—A trolley road.
In 1911 acquired by the American Railways.— V. 92, p. 1437; V. 93.P.470. 
ORGANIZATION.—’Incorporated in West Virginia in 1900. In Juno 

1906 wo were advised that franchises, such as were not perpotual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed ^om Camden 
Inter-State Ry. to the Ohio Valley Electric Ity. Owned entire stocks of 
Consol. Lt., lit. & Pow. Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at tlmo of acquisition 
by Amer. ltys. these were turnod over to latter company. On May l 1908 
acquired the $500,000 stock of Kanawha Valloy Traction Co., which has 
been leased to the Charleston (W. Va.) Interurban RR. (see Pp*® 25) for 
99 years at a rental beginning with $10,000 per annum in 1910 and increasing 
to $20,000 in 1916 and thereafter until the expiration of the lease. 
tlm $75,000 Camden Inter-State Power House bonds. Also owns entire 
stocks of the Ashland & Catlettsburg St. Ry., Ashland Interurban Ry. 
and Huntington & Charleston RR.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Comm?n$2 000.000 ($100).........................- - - - - -  *2.000.000 See text
Prof 6% cum $400,000 ($100). - - -  J-J 345,800 Scetext
Camden Inter-Stato new M , ( 1901 5 g M-S 1,350,000 Mar. 1 19^1

$1 50 0  000 g ($1 ,0 0 0 ) nos fjcitizens’ Trust & Guaranty Co., Iarkers- 
and cannot be called. c&rtf( burg, Trustee. 1090

Pow House bds ($1,000)- c . t f ------ 5 M-S 76.000 1929
Hunt & Chariest RIt guar b y ] ____ 5 J-J 175,000 Sept. 1 1936
H Camden Inter-State-----tflin t, at Real Estate Tru^ nc °XAP)' }£dI lpio22
Cons. Lt. & Ry. M ., g u a r .n t f------ 6%M-A.27 10r9.'9,9,9. AT1'?, 9Ashl. & Cattl.M., guar__ n t f ------  6%J-J 50,000 Jan 1 1J19

Bonds.—$ 150.000 of tho now bonds are reserved to retire Corns. Lt. &
Ry. and Ashl. & Cattl. bonds. Interest on the bonds Is payable at tho 
Union Trust & Deposit Co. of Parkersburg.
U Dividends.—Semi-annual divs (J-J.) of 3 % were paid on p ref. from 
1908 to 1914 incl. On common, 1912, 6% ; in 1913, 3.9%, in 1914, 4.5o%.
In 1915, 4% .

EARNINGS.— For year ending Dec. 31 1915 (incl. earns, of 3 affiliated 
lighting cos.), gross. $777,923; net, after taxes, int., &c., $108,885.

ROAD.— Operates 44.52 miles of track in and between Huntington,
W. Va., Catlettsburg and Ashland, Ky.. anil Itorton, Ohio. Operates 
56 pass, cars, 17 other cars.— V. 92, p. 1437; V. 93, p. 470.

WILMINGTON & PHILADELPHIA TRACTION CO.
On Jan. 1 1916 control was acquired by the American Rys. Co., control 

of which was in turn taken over by tho National Properties Co. See those 
companies above.

ORGANIZATION.— Incorporated in Delaware on June 27 1910. Owns
all the stock of tho Southern Penn. Trac.. Co. and Wilmington Lt.& l  ow. 
Co. On Juno 1 1915 acquired control of tho Peoples Ry. of Wilmington, 
Del. (stock, $1,500,000), and in Oct. 1915 purchased the Wilmington 
Southern Trac. Co. and tho Wilm. N ewCas tio & Delaware City Ry. .and 
consolidated them under the name of the latter. (Stock $6003)00). 
Leases for 990 years from July 1 1910 the Wilm. City R y ., Wilm.&  Edge- 
moor Elec. Ry., Gordon Heights Ry., Front & Union St. Ry. and Wilm. 
City Elec, and New Castle County Elec. Co. at a minimum annual rental 
of $79,010, to a maximum of $120,610 in 15 yeans.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity..

Common stock-----------------------------  --------------  *4,060,000 ----------------
People’s Ry 1st M~ $3 J)do ,000 / 1915 5 g J-D ^  1,833,000 Juno 1 1965

gold (SI 000) guar__ .__c*IInt. at Fidelity Trust Co., Phila., Trustee
\V?im. So.'Trac. 1st M gold/ 1915 5 g  A-O 231,000 Oct 1 1965

$300,000 (SI,COO) guar----- 'Int. ^  Wilmington (Del.) Trust Co., trustee
W N C & D C  1st M S2,000-| 1915 5 g J-J Nono J»n

000 g ($1,000) guar—c*tf\Int. at Falrm. Sav. Tr. Co., Phila., trustee
Bonds.— All three issues are guar. p. & 1. by tho Wilm. & Phila. Trac. Co. 

Remaining People’s Ry. and Wilm. So. Trac. bonds reserved for impts. at 
of cost. PeODle’s Ry. bonds are red. on any int. date at 105.

000 Wilm. N. C. & C . D. bonds are reserved for the Wilm. So. Trac. ponds; 
remainder may be issued for exts. and Impts. at 85% of cost. Red. at 102 
on any int. day.

ROAD &c.— Comprises street railway lines in Wilmington, New Castlo 
and Delawaro City. Del., and Chester and Media, Pa., and interurban lines 
connecting these places with each other and with 1 hiladelphia, a total of 
137H miles of track. Also does electric light and power business In Wil
mington, New Castle, Delaware City, Newark and vicinity in Delaware, 
tho southeastern part of Delawaro County, Pa., and Elkton, Chesapeake 
City and vicinity, in Maryland.

EARNINGS.—Including Southern Pennsylvania Traction Co.:
Period Covered— Gross Earns. Net Earns. Chgs. & Tax. Bal.,Surp. 
Yr. end.Aug. 31 T 6—$2,374,928 $1,077,627 3724,142 3353.485
Yr. end.Juno 30 T 6 -  2,276,875 1 >049,184 713,875 335,309
Yr ond Dgc. 31 *15-- 1,935,390 931,660 653,196 278,161

OFFICERS.—Pros., Van Horn Ely, Phila.; Vice-Pros. & Gen. Mgr.,
T . W. Wilson, Wilmington; Sec. & Treas.. O. N. Ryan. Wilmington; 
Awl O. E. Yost, Wilmington.— V. 96, p. 1774; V. 100, p. 2012, 1190, 1372, 
1466.

(1) Wilmington & Chester Traction.
United Power & Trans. Co. owns 39.995 out of 40,000 shares of stock. 
Lease.—Part of this company’s lines aro loased to the Wilmington & 

Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry.. Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. & Edgem. El. Ry. aro leased to Wilm. & Phila. Trac. (see 
above); those In Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below).

ORGANIZATION.—Incorporated March 1898. Has acquired all 
the stock of tho Wilmington City Ry. ($519,930), the Gordon Heights 
Ity ($51,500), tho Front & Union Street Ry. ($299,930) and the Chester 
Traction Co ($500,000). all of which aro deposited under tho collateral 
trust mortgages of tho Wilmington & Chester Traction Co. Owns $50,000 
stock of the Chaster & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $45,000 1st M . bonds of Gordon Heigs 
Railway. Tho Chester Traction Company holds all the stock of the 
Union Railway Company, $100,COO: Chaster & Media stock, $35,000; Ches
ter Darby & Phila. stock, $65,000; total. $200,000. The Chester Trac. pays 
as rental (besides int. on bonds) 6% on tho $100^00 stock of the Chester & 
Media and on tho $100,009 stock or the Chester Darby & Philadelphia.

GTOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Stock 82 000 000 ($50) full pd. Listed on Phila. Ex $2,000,000 Dec’ 12,60cts 
Coll trust gold $4 000 0001 1898 5 g A-O 2,305,000 April 1 1918
t$500 and $1 000 eacW c*t\ Provident L ife* Trust Co.. Phila., Trusteo 
Collateral trust gold $ 5 - /  1912 5% 551.000 April 1 1951

500 000 - - - - - - -  - *-t f  {Wilmington Trust Co., Wilmington, Trustee.
Securities of Subsidiary Lines—  . .Wilm City 1st M $600,000/ 1911 5 M-S 600,000 Sept 1 19ol
($1 000)__________ c* .n tf lint, at Eq. Guar. & Tr. Co., Wilm., trusteo

Chester Traction 1st mtge) 1894 5 g M-N 250,000 May 1 1944
gold $250,000...........c*tfllnt. at Guar. Tr. & Safe Dop. Co., Phila.

Wilming & Edgemoor 1st M i 1906 5 g J-D 400,000 Juno 1 1946
$400,000 ($17000) g -.c*  tf (int. at Real Estate Title Ins. & Tr., Phila.,Tr 
Leased to Chester Traction—  . . . n To„  ,

Union Ry Co 1st mtge g-C-tf 1913 5 g J-J 29?h°nnnJ™T,f.,1i intr
Chester St Ry stock ($50) - - t f  - -  — IQ J-J Jno'ooo !)a i } o ik
Chester & Media El Ry gold tf 1913 5 g J-J i lo i'iChester Darby & Phila, gold tf 1913 5 g J-J 125.0CO July 1 1943

The Wilmington & Edgomoor bonds are guar, as to both principal and 
interest by tho Wilmington City Ry. „  ,

Interest on Union Ry., Chester Street Ry., Chester & Media payable 
at Delawaro County Trust Co., Chester, Pa., on Chester Darby & Phila.

Ry. Co., payable at Continental-Equitable Title & Trust Co., and interest 
upon all tho latter guaranteed by Chester Traction Co.

Bonds.—$1,695,000 coll. tr. 5s of 1898 reserved to>retiro underlying securi
ties and guar, stock. Bonds sub. to call at 103. fth,e coU. ^ j 2 '
S4 000,000 are reserved for like amt. of coll. tr. of 1898. Wilm. Gicy 
bonds are sub. to call at 105 and int. V.,93, p. 667. v  os nThe Chester Trac. bonds were extended in 1914 for 30 years. V. J8, p. 
1073. 1158.— V. 98, p. 1074.

^ L ^ S f l e T s e d o n  j ld y 7  m°0 for 990 yrs. to tho Wilm. & Phila- 
Trac. Go., the latter assuming all int. & fixed charges of Wilm. City Llec.Co.

ORGANIZATION.— Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

First*' mtge' $' 1,000,000~ gold? ?9? I 5 -W-N Ck}°°N ̂ V^Tnistee($1,000) guar p & i . - .c *  tf lint, at U. S. Mtge. & Tr. Co., N. Y., Trustee
Bonds are redeemable on and after May 1 1921. Guar., p. & L. by Wil. & 

Phila. Trac. Remaining bonds may be issued at 80% of cost tor extens. 
and impts. under certain restrictions.— V. 92, p. 1441 V. 94, p. 567.

(3) Southern Pennsylvania Traction Co.
ORGANIZATION.— Incorporated in Penn, in June 191 O with$ 10,00 0 

stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Dolaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St Ry. Co. at a minimum annua rental 
o f  $7 1 ,9 9 0  to a maximum of $106,990 in 15 years. V. 98, p. 10/3, llo8 .

(a) Delaware County & Philadelphia Electric Ry.— A trolley road. 
Lease.—On July 1 1910 loased for 990 years to Southern Pennsylvania 

Traction Co. at a rental of $40,000 per annum.
ORGANIZATION.—-Incorporated May 11 1 8 9 2 . Completed from

Media Pa to Baltimore Av., Clifton H ts, in Jan. 1895; connects with 
tho Chestnut & Walnut Street cars of the HnionTrac..system. In May the 
United Power & Transportation Co. acquired the road, pay‘ * 1 9 VJJwTshare for tho stock in its 4% trust certificates secured by a deposit of stock.

STOCK AND BONDS— Date. Interest. Outstanding. Majunjy.
Stock $500,000 authorized - - - - — — --------------  *3n2 nnn Tulv 1 1943
First mortgage $ 6 4 ,0 0 0 -^ ^ 1 9 1 ^  r u ^ / c l . P h J ^ .

1st M . bonds matured July 1 1913, but wero oxtonded for 30 years at o Ao ■ 
DIVIDENDS.—Paid in dividends in 1899-1900, $36,000; in 1900-01, 

$27 000; 1901 to 1908 incl., $21,000 per anil.; in 1909 and 1910, none, in 
1911, $21,000; in 1912, July, $15,000; nono since.

ROAD.— Owns 12 miles of track. Rails, 80-lb. T and girdor.

i-AIRMOUNT PARK TRANSPORTATION.
Sale and Reorganization.—The following plan was formulated and de

clared operative in Fob. 1915 as a majority of tho stock was deposited in 
absent, and at the sale on June 22 1915 the property was purchased by the
reorganization committee for $58,000, s u 7 V mim (from'J;ui0°i A now company is to bo organized with $100,000 7% cum,, errom Jan. 1 
1916) prof, stock (par $10) and $400,000 common stock (par $10). I io 
present first mtge. 5s, duo 1937, are to be undisturbed Cash require
ments, about $70,000. aro to bo mot by a subscription of $3 50 per■share 
for oach sharo deposited. (Subscriptions largely exceeded thei amount 
anticipated and payments wore reduced to $3 per share). Subscribers will 
receive for each $10 so paid one share ($10) of now prof, and flvo shares 
(850) of new common stock. The new stock may bo transferred to voting 
trustees (in exchange for voting trust certificates) for not over 5 years,

at the rate of 4% per annum on Aug. 4 1916. Road is still Doing operated 
by receiver.

ORGANIZATION.— A Now Jersey corporation jQf.med In 1894. Char- 
tor perpotual; liconso from Park Commission runs until July 24 1939 and re 
newabfe (unless 1 year’s notice is given) for 10-year periods.  ̂»rk Commte^ 
sion may, at oxpiration of license, purchase property at its cash cost, oi at 
orrl of 35 voars from oponing of road at its tnon valuo plus oO /o. ot*^us addition and ta^ovements. Owns anolectricrailwayinFair^
Park. From Nov. 30 to May 1 operation is optional. Owns \\ oodsiuo
I>as to S T o 1 d e ? sT p l^ r i9 l! authorized a new $750 000 1st mtgo.. in part 
to rotiro tho 1st and 2d intges. falling duo Sept. 1 1912. V. 94, P- 1056. 

BONDS__ Date. Interest. Outstanding. Maturity*
First mortgage $750,000 gold/ 1912 5 A-O p u .^ ^ io X ^ ^ u s te e 937(81 000) ______c*ntf(Girard Trust Co., Philadelphia, -trustee.

Bonds__1st mtge. bonds are callablo at 105 and int. on any int. day on
60 days’’ notico. Cum. sinking fund, $13,000 per annum, beginning Oct. 
1915, bonds to draw interest for tho fund. V. 95, p. 480.

ROAD.—9.82 miles of track in Wost Park and East Park; crosses Schuyl
kill River on a stool bridge. Rails aro 90 lbs. 10 closod, oO opon acts.

REPORT.—Year ending Oct. 31: nnUmce
° CYbear— Earnings. EaXinos Charges * c. D fcit\

— V3 94 'p "ld 56 ;'V . 95,’ p. 419. 480, 1607; V. 97, p. 1733; V. 99, p. 1-48; 
V. 100, P 139, 555. 642, 733, 1672, 1832, 2166; V. 101, P- 1188.

-A  trolley road.PHILADELPHIA & WEST CHESTER TRACTION.-
Tho Eastern Securities Co. has acquired control.
ORGANIZATION.—Chartered In Pennsylvania on April 24 1895. Mu

nicipal franchises aro perpetual. In 1898 acquired control of the 1 hlla.. & 
West Chester Turnpike Road Co., which in turn^controlled tlie Delaware 
County Passenger RR. Also controls tho Phila. Castlo Rock & West Cties 
Wr Passenger Ity. Co. In Jan. 1902 leased tho Ardmore & Llanerch St. 
Ry., a line betweon the points named, 3 1-3  milea: it has no bMds or other 
debt Rental is 5% on tho outstanding stock ($400,000 auth., $J5d,»uu 
oiitstandinir) and payment of taxes and organization expoiisos. Leases 
thn PhiladelDhia & Gar^ttford St. Ry» (which it also controls) at o% on 
funded debt and $500 per annum for siUarhs and J>0« r®4§o 0 ^ ’In Jan. 1912 increased authorized stock from $1,000,000 to $L,4 UU,UUU. 

STOCK AND BONDS— Date. Interest. Outstanding. Last dio..Ac 
Stock $1,400,000 (par $50)-— - - - -  A-O 148,900 Apt lo,
1st M .$400,000 gold subject? 1898 5 K J-J 400,000 °,CC 1 1 J 1 S

to call at 105 (Sl,000) -C t f  lnt at Girard Trust 0 o--a ,l ^ 9 5 4

{ S r  S1'° 00'“ °  !2't1 liS C t. w J . V „ d  Tr.Phila &GarTsVM *3,000.000) 1905 5 g F-A 1 ,8 0 5 ’° 0 0  Aug 11955
gold ($1,000).................ctfiln t. at West End Trust Co., Phila.. liustee.
Bonds.—$466,000 of the Is of 1904 are reserved ^  retiroJ$400,000 IstM  

bonds. Bonds of either issue can bo called at anv time at 105 and int. no 
sink. fd. Tho Phila. & Gar. bonds can be called at 105 & int. on any lilt. nay.

Dividends.— 3%  s.-a. is being paid.
REPORT.—Year ending Nov. 30:

Nov. 30 Gross Net
Year—• Earnings. Earnings.

1914-15......... $503,392 $262,756
1913-14 ......... 464,989 223,645 ---------

R O A D __Operates 49.23 miles of track from 63d and Market streets,
Philadelphia, to West Chester, of which 23.12 miles Is leased. An extension 
from Droxel Hill to Media, 6.51 miles, was placed in operation in April 1913. 
Gauge, 5 ft. 2H in.; 58, 60 and 70-lb. T rail. 43 cars.

OFFICERS.—Pres., A. Merritt Taylor. Phila.; V -P ., IL H.Aikens; 
Treas. O. L. Rihl. Gen. offices, 610 Commercial 'lrust Bldg., Phila.
V. 94, p. 352; V. 98, p. 237. ______

PHILADELPHIA RAPID TRANSIT.—Controlled by tho Stotesbury
1 nVncornorated in Pennsylvania on May 1 1902 to take over under lease the 
Union 'fraction Co. for 999 years from July 1 1902, and to acquiro and hold

Other
Income.
$27,610
26,519

Interest, 
Rentals, &c. 

$173,158 
169,030

Surplus 
for Year. 
SI 17,208 

81,134
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shares of other corporations. (For terms of leaso, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerdercr syndicate in 1901. In June 1903 the Mar
ket St. Kiev. Pass. Ry., with $5,000,000 authorized capital stock, was 
formed to absorb a number of theso franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from tho Phiiadelpnia City Councils 
othor valuable franchises for now lines. In April 1900, howovor, an agree
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903 and tho whole matter of the company’s fran
chise rights was readjusted on a new basis. See V. 82, p. 693, 870.

Subway has been built in Market St. from 23d St. to Delaware Ave., 
elevated structure on Market St. west of the Schuylkill River, and on Dela
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 205. In March 1907 began operating on that portion of tho ele
vated from tho Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84, p. 571. On Aug. 3 1908 tho entire 
subway from 2d St. to 23rd and Market St. was placed in operation, thus 
completing lino through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936.

In July 1902 acquired all tho stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock ($10,000) of the Real Estate Holding Co., 
which owns property of an assessed value of $1,675,320.

On July 1 1906 the Phila. Morton & Swarthmore Ry. and the Media Mid
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. Tho now company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter.

Wage Schedules.— In 1911 a plan was adopted looking to a lasting peace 
between tho company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be Increased as rapidly as possible within 
that limit. See plan In V. 93, p. 590; also V. 94, p. 1509; V. 97, p. 238.

Adjustment of Relations With City.—On Feb. 18 1907 the board of direct- 
tors accepted tho plan submitted Jan. 1907 by tho Retail Merchants’ Asso
ciation or Philadelphia for a readjustment of tho relations between tho city 
and company. Tho plan confers upon the city the right to purchase at any 
time after Juno 30 1957 all leases, franchises and property of the company 
at tho company’s actually paid-in capital, $30,000,000. Tho city has 
tho right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company,which 
calculated at 4% , will amount to at least $30,000,000 at tho expiration of 
50 years, to enable the city to acquire tho property at that time. Another 
feature in the arrangement Is that, beginning with Jan. 1 1907, tho city 
shares equally In tho net profits after stockholders have received lawful 
Interest on tho capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city Is also to 
havo three members on the board of directors. The present rateof farols 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 thon still 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details o f plan, 
see V. 84, p. 451.1552. An ordinance embodying the above featuros was 
passed by the Phila. City Council on June 20 1907 (V. 84. p. 1488) and rati
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) o f the Common Pleas Court sustaining 
the company’s demurrer In a suit brought to tost the validity of the foro- 
golng ordinance. V. 92, p. 596. On July 29 1907 directors called for pay
ment of tho final assessment of $15 a share on stock, payable in two install
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284. 1402.

In Oct. 1908 stockholders of Union Trac. Co. and tho Phila. Trac. Co. 
approvod tho uso of securities owned by them as security for a now loan, 
and tho $5,000,000 coll, trust mtge. shown below was thereupon author
ized. V. 86, p. 1530; V. 87, p. 740, 813, 1161. Provision has been made 
for exchange of theso bonds for the coll, trust bonds duo 1917 of Phila 
Traction Co., bond for bond. V. 88. p. 376. a*

On June 20 1910 tho stockholders voted to discontinue tho insur
ance fund valued at over $1,750,000, and to pledge or sell tho securities in 
said fund, applying the proceeds to general purposes of the company also 
to soil the rolling stock of the company to tho Union Trac. Co. for $1 500 - 
000, taking lease of samo for 10 years at rental of $150,000 a year and int’ 
with right to ro-purchaso equipment at the end of 10 years for $1 This 
lease was made basis of a $1,500.000 issue of car trusts by Union Trac p n 
V. 90, p. 1426. 1555. 1677; V. 91. p. 337. y ‘° n lraC* Co’

On Fob. 28 1911 shareholders of both the Phila. Rap. Trans. Co and tho 
Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury. who consented on such conditions to enter the 
Phila. Rap. Trans, board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. p. & i. by the Union Trac Co am? 
secured by pledge of equity in Market St. Elev. Pass. R y ( V 9 i ‘ n 16291 
over and above present $10,000,000 mtge. on said property, v  92 n m b  
On Feb. 29 1912 directors of both the Phila. Rap. Trans, and Unidn Trac 
Co. authorized the mtge. V. 94. P- 631. As part o f the plan every 
equity owned by Phila. Rapid Irans. Co. Is surrendered to Union Tra<  ̂
Co. See V 91. p . 1161. 1386. 1574 1630 1711. The c ity  8ouncUassented to the arrangement In May 1911. V. 92, p. 1375,1500. v'uum' "  

Proposed Transit Development of Subway and Elevated Lines To Ha mmi h„ the CUy and Operated by the Company.—A now agreement 1between thecity 
and the co. by which the latter will operate all the city-built subways elevated and surfaco lines, is being considered. V. 102 d 2342 
V. 98. p. 1695; V. 99, p. 1598; V. 101, p. 1371.) I t  election hald/KSff 90 
1915 electors voted in favor of a $6,000,(TOO loan for a Broad St siihwJv Lnd 
a Frankford elevated lino (V 100. p. 1511). and on July 1 lo is 'th o ^ d b  
nances making equal appropriations for both projects were signed b y :Mayor 
Blankonburg. Construction was begun Sept. 11 i o i 5 V i n r i T m  
774, 1371. At tho election on May 16 1916 It was votod to inn '
000 bonds for additional subways and elevated linos, in accordance with the 
program of former City Director of Transit A. Merritt Tavhwns miHlnm? 
In V. 102, p. 2342. William S. Twining Is now
A new loan, it is alleged, will be necessary in orde/to comple^o Mm ^ ‘storn' bocauso of tho advance in cost of materials. V. 1 0 3 , p .  4 9 4 . system,

Power Contract.— In March 1912 entered Into a 10-vear contract with the 
Phila. Eloctric Co. for additional power. V. 04, p yfjjf contract w,th the

Voting Trust.—Tho voting trust established in Fob 1 9 1 1  for 5 w,„
extended in 1916 for a furthor poriod of 5 yoars to Fob 20 1921 The
trustees are Arthur E. Nowbold, Geo. II. McFadden and William p ’ float 
V. 92. p. 060, 726, 882, 1243, 1500; V. 95, p. 1608®y i02 p 523,1347 

New Line.— In Sept. 1911 the Snyder Ave. St. Ily was chartered In tho
S W n 'S fS S lS S ft*  RapvTran”  wit,h si ,4? ’000 stock, to operate 7 ^ 6  m »w of lino on Snyder Ave. Lino was placed in operation Jan. 1912.

Ilshed notice on and after Feb. 1 1912. A sinking fund, which will re
tire all bonds by Feb. 1 1957, began to operate Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102H and int. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar., p. & i., by en- 
d°rf°th *hycI n1? ‘ R,ap’ T,rV.C° . Can be called at 102 H & Int. 
n il?i c?>intej a bonds and Market Street Elevated bonds werelisted on the Philadelphia Stock Exchange In April 1909. V. 88. p. 945.

The s. f. mtge. bonds of 1912 are callable on Mar. 11917 or on any Mar. 1 
fnmiecft«̂ ' ân r v i °  0r for i nIV f<?”  at 105 and lnt- Cumulative sinking °  1 ,s?t5A°9cpcenn,?num• beginning March 1 1917. Of the $10,000,000 

enn aro outen d in g , $635,000 are held in renewal fund
C o .^ V 0 9 ^  827^6997- B° ndS ar0 8UaP-  P' & *" by 

Car Trusts.— The series "A ”  car trusts mature $75,000 semi-annually

by 500 new cars.
Dividends. —An initial div. of $1 per share has been declared payable 

Oct. 11 1916 to holders of record Oct. 4 1916. v 3
ROAD.—Total trackage. Including all lines leased and operated. 660 060 miles. Owns about 3,340 cars of all kinds. operateo, oou.uou
ANNUAL REPORT.— Fiscal year ends June 30. 1915-16 was given in V. 103, p. 401. Annual report for

1915-16. 1914-15.
S $

Pass, earns...24,871,255 22,971,595 
Other receipts 968,089 872,011

T o ta l------- 25,839,344 23,843,606
Expenses__

Main.&renew.*3,875,902 *3,576,541 
Op.of pow.pl’t 1,441,422 1,417,240
Oper. of cars. 6,447,078 6,205,100 
General........... 1.343,325 1,329,829

s x t fz & s & s s r * *  °r th9 •“
Date. Interest. Outstanding. Maturity

1915-16. 1914-15.
$ $

Taxes.............  1,264,701 1,348,723
Total exp__14,372,428 13,877,433 

Net earnings. 11,466,916 9,966,173
Interest-------  2,308,780 2,259,471
Rentals........._a7,485,432 a7,484,997
„  T o ta l.........  9,794,212 9,744,468
Surplus---------  1,672,704 221,705

* Maintenance and renewals in 1915-16 include amount expended, $2 - 
506,731, against $2,435,415 in 1914-15, and unexpended balance, $1 369 - 
171, against $1,141,126. a Includes $120,000 sinking fund (city contract).

OFFICERS.— Chairman of Board, E. T . Stotesbury; Pres., T . E. M it
ten; V.-P., R. B. Hamilton; Sec. & Treas., R. B. Selfridge; Asst. Sec. & 
Asst. Treas., W. C. Dunbar; Asst. Treas’rs, W. J. Shields and G. W. Davis: 
Aud E. L. Austin.— V. 100, p. 813, 1511, 2086; V. 101. p. 132, 366, 774, 
1371; V. 102, p. 523, 886, 2342; V. 103, p. 401. 494, 579, V59, 1119.

(1) Doylestown & Willow drove Ry. Co.—A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through

? ^ ec S f ^ & « S .“̂ ? l 22r 8,sfS ^ 7-900«- iSE
First mtge $500,000 ($1,000)1 1900 4 g j - D  500!000 June' l' 1930 

gold guaranteed...c*.cpt)Land Title & Trust Co., Phila., Trustee. 
ROAD.—Trackage, 13.636 miles, from Doylestown to Willow Grove, 

years08 ° V6r tbe old turnpike between those places, which is leased for 999
EARNINGS.— Included in Phila. Rapid Transit Co.— V. 79, p. 1331.
(2) Twenty-Second Street & Allegheny Avenue Passenger Ry.

-.O RG ANIZATION.— Formed in 1903 and merged the old Twenty-second 
F^a?ir^!i?gnSn^ Avei.iPKSS?nfler R y-C o. (chartered 1890), the Fairmount & Frankfort Ry. Co.. Fisher’s Lane Ry. Co., Lindloy Ave. Ry. Co., Chelten 
Ave. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and tho Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit Co. for 6% per annum on paid-in capital.
®orT 0 RIV ” A^ fch’ amountT- $1,302,000 ($50); 22,456 shares outstanding, $25 paid In. Due lessee, June 30 1916, $561,400.

ROAD.—Trackage 65.328 miles.
(3) Darby & Yeadon Street Railway.

„  ORGANIZATION.—Entire stock ($5,000) is owned by the Philadelphia Rapid Transit Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. Stock all owned by Philadelphia Rapid Transit Co. v

First mortgage $200,000 gold! 1904 4J4 g J-D $200,000 Dec 1 1934
guar ($1.000).......... c* cp t/ln t. at Land Title & Tr! C o.. Phila ̂ Trustee!
Bonds.— Are1 guaranteed, prin. & lnt., by endorsement by the Phila. Rap. 

Transit Co. Are subject to call on any interest date at 105 and interest. 
ROAD,— From the Philadelphia County lino to Darby, 2.498 miles.
(4) Chester & Philadelphia Railway.
Is operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911,

8u0 SR,ANi % T l0No— Inc?Ip V Ln p<?nn’ on June 29 1910 as successor to the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera
tion of an agreement to operate the line the Phila. Rapid Transit received 
51% of Chester & Phila. stock. The Chester & Phila. receive 35% a “  
Rapid Transit 65% of gross earnings, for which the Rapid Transit assumes 
all costs of operation. The 35% to be applied to int. on bonds and divs on stock.

STOCK AND BONDS—  Date. Interest. Outstanding.
Stock $485,000 ($50)........................  ............. $485,000
1st M $600,000 gold ($100.-1 1910 5 g J-J 600.000 July I ' 1940

$500 and $1,000)...c * .cp t /In t . at Real Est. Tit. Ins.&Tr.Co.,Phila Tr
Bonds.— Red. on any int. date at 105 and int. V. 92, p. 1310 Listed 

on Philadelphia Stock Exchange. U lstea

Maturity.

STOCK AND BONDS—
Stock $30,000,000 ($50)____

trust mtge $5,000,000 
la.

Coil I ______ ■  I ________
($1,000) golcL...........c*cpt

Sink, fund mtge. $10,000,000 
g ($1,000) guar p & l.c*cpt 

Market St El 1st mtge $10,
000,000 gug ($1,000) c*cpt 

Darby Media & Ches 1st M 
$1,500,000 ($1,000) g e e p t  

Car trust cortfs, $1,500,000,
Series ” A” ................... cpt

Car trust certfs., $4,200,000
Series “ B ” _.................. cpt

Car trust certfs, $1,944,000,

J600,000 shl Oct. 1916, 
1 Full paid/ $1

.  t, 5 K $4,826,000 Feb 1 1957
In AnmdtPn‘ 9,?’,,fo^Ins-on Llves *  Granting 1̂ nonu,t*e8’ p WladelphIa. Trustee.
T n fo f  r& g Mr8™ 7,765,000 Mar 1 ig62 

loh?6 C^ I!?71xTrust Co.. Ph,la-- Trustee. 
Int at T and t  , 10.000.000 May 1 1955 
1906 d u  Trust C o.. Phila., Trus.

1 1920

F 11925 1913 5 g M-N 1,458,000 May 1 1923Scries ’ ’O’*.....................cpt Fidelity Trust Co.. PhlUdeiphiaVT^stoe.

K n l a V S i s * ” °r ,u“» 301013 “
Stock was listed on the Phila. Stock Exchange In July 1902 and In Fnh 

Co. and Phila. Trac. Co.; entire issue subject to call at 106 on 6 weeks’ pub-

ROAD.—Track. 11.795 m., from Phila. to Chester.—V. 9 2 , p. 1310.

UNION TRACTION.—A trolley road.
, dJg0! * Icin,T^ tlSn Co. has been leased for 999 years from July 1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable In 
gold) Is $900,000 per annum (equal to 3% on the face value of the $30 000 - 
000 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years. $1,500.000 per annum (equal to 5% on stock) 
for tho next two years and $1,800,000 per annum (equal to 6% on stockl 
thereafter. Tho stockholders of the Union Traction Co. were given the 
right to purchase 150.000 shares of the new Rapid Transit Co. stock V 
74. p. 989. Included at the time all tho leading street passenger railway lines within the city of Philadelphia. 1

r. ? R, G ^ IZA T IO,N-—Chartered Sept. 13 1895. and acquired on or about Oct. 1 1895 ail the shares of the Electric Trac. and People's Trac. companies 
in place of which were Issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila
delphia Traction at 8% on its capital stock. V. 61, p. 663. Leases (from 
Jan. 1 1898) Hestonvilio Mantua & Fairmount Passenger Ry. for 999 vears 
at 6% on prof, and 4% on com. stock. See V. 66, p. 236. Tho Lehigh 
Avo- Ry. Co. ($1,000,000 stock) was also leased for 999 years from July 1 
1899. Seo terms of comwiidation &c., in statements for the constituent 
companiesand V .61 ,p . 152,197,283,663. For change in terms of lease see 
V. 89, p . 594. The Philadelphia Rapid Transit now operates the^road?

Also owns entire stock of the Philadelphia & Willow Grove Ry. Co.
Union Traction shareholders in Oct. 1908 gave their assent to the use of 

certain securities owned by the Union Trac. Co. to be pledged as collateral 
Tor the $5,000,000 loan of the Phila. Rapid Transit CoV atT 8 7 .p . 1 HO 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1916
V. 91. p. 337) to purchase tho equipment of the Phila. Rapid Transit and 
lease same to that company on terms as stated under Phila. Rapid Transit 
and make the equipment the basis of an issue of $1,500.000 car trusts On 
hob. 26 1913 they voted to purchase additional equipment and lease it 
10 Hi.0 Philadelphia Rapid Transit Co. and to issue $4,200,000 cartrust 
c$r«ifao i ? enAi?) M ?  raiu ,a f the transaction. In May 1913 a further issue

Soe

P* 324» 403, 590.
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STOCK AND BONDS— 
Stock $30,000,000 (par $50).

Int. or Out- Maturity or 
Date. Dividends. standing. Last Divid’d.
____ J-J (600.000shs.] July’ 16, 3%

\$17.50 pd.lnf 
1895 4 g A-O $29,734,750 Red. after

Oct 1 1945
Int. at Pa. Co. for Ins. on Llvoe & Granting 

Annuities, Trustee.
1902 4 g J-J 1.310,000 July 1 1952

Land Title & Trust Co.. Philadelphia, Trus. 
Trust Certificates.—The trust certificates are not the direct obligations 

of the Union Traction Co., but were Issued by the Pa. Co. for Ins on Lives 
& Granting Annuities, to pay for the shares of the Electric and People’s Trac
tion companies purchased and are securod by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Co. and the People’s 
Traction Co. thus acquired. See description of certificates in V . 64, p. 135. 
They are guar., prin. and Int., by the Union Traction Co., and are redeem
able at the option of that company on and after Oct. 1 1945.

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35.000 shares of the 
common stock of the Hestonville Mantua & Falrmount Pass. RR. Subject 
to call at 105 and accrued Int.; $190,000 has been retired by sinking fund.

OFFICERS.— Pres., Jeremiah J. Sullivan; 1st V .-P., Chas. E. Heed; 
Sec. & Trees., W. J. Shields.— V. 92, p. 324, 463; V. 95, p. 362, 819; V. 96, 
p. 555; V. 92, p. 1584; V. 98, p. 1921; V. 99. p. 818; V. 103, p .1120.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bainbridge Streets R y.—A trolley road. 
ORGANIZATION.— Incorporated May 14 1889, and leased to the Phila

delphia Traction Co. Mar. 1 1890 for 99 years, and Included in lease of that 
company to the Union Traction Co. Oct. 1 1895; in Sept. 1895 term of lease 
was increased from 99 to 999 years and stock from $150,000 to $400,000 
(all owned by Phila. Trac. Co.); rental is $24,000 yearly, besides interest 
and taxes.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $50)...........- ...................... 6% M-S 5400,000 See text
1st M $150,000 ($1,000) c .c p t  1890 5% A-O 150,000 April 1 1920
Due lessee July 1 1916------------------- ----------- 234,698 ----------------

Bonds are not subject to call. Interest at Land T . & T . Co., trustee, 
Penn. Co. for Insurances on Lives, &c.

Dividends.— Dividends of 6% are paid.
ROAD.—The road aggregates 5.465 miles of track.
(2) Citizens’ Passenger Railway.

ORGANIZATION.— Incorporated Mar. 25 1858. Loasod to Frankford 
& Southwark Passenger Railway Co. April 1 1892 for 999 yoars; rontal 
now $140,000 per annum, equal to 28% on stock, or $14 por $50 share. 
This loaso was assumed by tho Electric Traction Co. July 1 1893. Oporatod 
by Philadelphia Rapid Transit Co.

STOCK— Miles. Outstanding. Dividend.
Stock $500,000 ($50)............................ 11.447 See text Seo text

Stock paid in, $192,500; $20 on 8,500 shares and $15 on 1,500 sharos. 
Road, Columbia Avonuo to Mifflin Street, 11.447 milos of track.

(3) Continental Passenger Railway.—A trolloy road. 
ORGANIZATION.— Incorporated Sept. 3 1873. Loasod Jan. 1 1880

to Union Passonger Railway Co. for 99 yoars at rontal of $6 por share 
por annum, interest, taxos and operating oxponsos; loaso assigned to Phila
delphia Traction Co. Juno 30 1884. Operated by Phila. Rapid Transit Co. 
Stocks owned, por balanco sheet July 1 1916, $600,000.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Stock (par $50)________ _____ _____  $6 J-J (20,000 shs.,1\$29paidin.J Soo toxt.
First mortgago ($500 and! 1879 4 g J-J $280,000 July 1 1959

*1,000) gold_________ c&rj Land Title & Trust Co., Phila., trusteo.
Duo lossoo for additions July 1 1916, $672,260.
Bonds woro originally 6% , but In 1909 wore extended for 50 yoars at 4% . 

Int. payable at offico of company. Not subject to call. Bonds woro listed 
in 1909 on Phila. Stock Exch. V. 88, p. 822. Trackago, 11.41 milos

(4) Electric Traction.
ORGANIZATION.— Incorporated May 8 1893 and acquired control of 
tho Citizens’ Passonger Ry., tho Frankford & Southwark Passenger Ry. 
and tho Second & Third Streets Passenger Ry. On July l 1896 loasod for 
999 yoars tho Citizens’ Clearfield & Cambria St. Ry., tho Citizens’ East End 
St. R y., tho Brown & Parrish St., Ry. and tho Citizens’ North End St. Ry.

In 1895 tho Union Traction Co. acquired all tho stock at tho rato of 
$85 per sharo for oach share, on which $50 had been paid, and $70 por 
share for o ch sharo on which $30 had boon paid, tho Pennsylvania Co. for 
Insurances on Lives & Granting Annuities issuing thorofor its guaranteed 
trust cortifi ates. On July 1 1896 tho Union Traction Co. loasod tho 
property for 998 yoars and 3 months. Soo V. 61, p. 197, and also “ Union 
Traction.”

Stock authorized, 175,000 sharos of $50 oach; issued, 152,396 shares of 
$50 paid and 22,604 shares of $30 paid, making total $8,297,920.

ROAD.—Miloago, 129.882 milos. Rail, 90 lbs.— V. 63, p. 557.
(5) Empire Passenger Railway.—A trolloy road. 
ORGANIZATION.— Incorporated Feb. 10 1869. Loasod Doc. 26 1873

to Citizons’ Passengor Railway Company and tho Soventoonth & Nlno- 
teonth Stroet Passonger Railway Company for 999 yoars. Transferred 
Oct. 1 1895, along with all right to dividends on 6,100 sharos of its stock 
(then hold by tho Union Passonger Railway Co. as trusteo and lossee), by 
loaso of Philadelphia Traction to tho Union Traction Co. Dividends are 
$1 50 per $50 sharo oach Juno 30 and Doc. 30— that is, aro 6% per ann,

STOCK AND BONDS—■ Date. Interest. Outstanding. Maturity.
Stock (par $50)______(All owned by Phila. Trac.) $600,000 ---------
First mortgago gold $200,0001 1900 3><jgJ-J 200,000 Mar 1 1930___________________ c.cptjL and Titlo & Trust Co., Phila., Trusteo.

Bonds.—Tho new 3Hs woro Issued to retire a llko amount of 7s, due 
July 1900.Duo lessee company for additions July 1 1916, $705,715.

ROAD.—Miloago, 12.41 miles.—V. 70, p. 1150.
(6) Frankford & Southwark Philadelphia City Passenger Railway
ORGAN ZATION.— Incorporated April 4 1854. Acquired stock of 

Lombard & South Streots Passengor Railway in 1890. Leased to tho 
Eloctric Traction Co. for 999 yoars from July 1 1893; dividonds for tho 
several yoars named below being guaranteed por share:
1st 2d '.Id 4th 5th 6th 7th 8th 9th 10th and after
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 $18

STOCK AND BONDS— Miles. Date. Interest. Outstanding Last div.,&c
Stock (par $ 5 0 )---......................  .......  Q-J $1,875,000 Soo toxt

Debt of Controlled Lines (assumed by Electric Traction Co.)
Lombard & South Streots] 10 1881 3H J-D $150,000 Doc 1 1951

Pass first mtgo $500 &)Intorost at Real Estate Titlo Insurance & Trust
$1,000).................. c .cptl Co., Trusteo.

West End Pass Ry mtgo] 9 1875 4 A-O 132,100 Oct 1 1935
oxt $150,000 ($100 and (Phila. Trust, Safe Deposit & Ins. Co., Trustoo
$500)____________C-cptJ Interest at Land Title & Trust Co.
Tho Lombard & South Sts. pass, issue of $150,000 was originally 5% 

but was called at maturity and then oxtondod for 50 yoars from Doc. 1 1901 
at 3>-j % . Tho Wost End Pass. Ry. mtgo. matured Oct. 1 1905 but was 
oxtondod for 30 yoars at 4% . V. 81, p. 156.

ROAD.— Trackago, 71.613 miles.
(7) Germantown Passenger Railway.—A trolloy road. 
ORGANIZATION.— Incorporated April 21 1858. Loasod Oct. 1 1881

to tho Pooplo's Passonger Ry. Co. for 999 yoars, but rontal modlflod in 
1893; stock sinco 1897 receives dividonds yoarly of $5 25 por sharo.

Stock authorized, $1,500,000 ($50); paid in, $572,860.
ROAD.— Trackago, 44.114 miles. Extension of 2,000 foot from Ilillcrost 

Avonuo to city lino, completed in Sopt. 1898, forms with tho Itoxborough 
Chostnut Hill & Norristown Passenger Ry., a through lino to Norristown. 
— Y. 69. p.695.

(8) Green & Coates Streets Philadelphia Passenger Railway. 
ORGANIZATION.— Incorporated April 21 1858. Loasod to Pooplo’s

Passonger R y. for 999 yoars from Sept. 1 1881 at an annual rontal of $60,000, 
interest on bonds (sinco fallon duo) and oxponso of managomont.

Stock, 10,000 sharos (par value, $50), $15 paid in.
Dividonds aro 12% por annum (Q-J). on par or 40% on amount paid in. 

Trackago, 5.429 miles.
(9) Hestonville Mantua & Fairmount Passenger Railway.
ORGANIZATION.— Incorp. April 6 1859. Franchlso is porpotual. 
LEASE.— Ilostonvillo M . & F. road loasod from Jan. I 1898 to Union 

Traction for 999 yoars at a rental of 6% on tho preferred and 4% on tho 
common stock. By tho terms of tho loaso tho Fairmount Park & Hadding
ton loaso is assigned to tho Union Traction, which assumos tho dividonds 
guaranteed on that stock (all ownod by Ilostonvillo C o.). Tho Union Trac
tion assumos tho bonded debt of both tho Ilostonvillo and Haddington com
panies and purchased 4,780 shares of tho preferred at par and 35,294 of the 
common Ilostonvillo stock at $45 per $50 sharo. V. 66, p. 236.

STOCK AND BONDS—■ Date. Interest. Outstanding. Maturity.
Common stock par $50_______   4 J-J $1,966,100 f.p. Soo toxt
Preforrod stock par $50_______   6 J-J 533,900 f.p. Soo toxt.
Consolidated M $1,250,0001 1894 5-3 g M -N *1,250,000 May l 1924

g $500 & $1,000-C*x.cptj Trustoo, Girard Trust Co.
Guaranteed rental 999-yoar lease—

Fairmount Pk & Haddington 1 ____ 6 g F-A 300,000 Soo toxt
Pass Ry stk par $50______I

‘Leased Equipment Account/’ Juno 30 1916------ 241,968
Duo loasod linos Juno 30 1916___________________  100,000

Interest is payablo in Philadelphia. * Froo of tax.
* Of tho $1,250,000 outstanding, $124,500 woro issued Jan. 1901 as 3Hs 

to tako up bonds of like amount of tho Fairmount Pass. Ry. duo at that 
time and $75,000 on Mar. 1 1902, to tako up. a like amount of 2d mortgago
6s maturing on that dato. . _____

Common stock authorized, 39,322 sharos; preferred, 10,678 sharos; par 
valuo of oach, $50; stock outstanding as in table.

ROAD.—Trackago, 19.782 milos.— V. 71, p. 1167.
(10) Lombard & South Street Passenger Railway.— Seo Frankford & 

Southwark Passenger Railway. ,
(11) People’s Passenger Railway.— An electric road. 
ORGANIZATION.— Chartered Apr. 15 1873. Tho People's Trac. Co.

on Apr. 15 1893 acquired tho ontiro capital stock of this road at $70 por 
sharo. Tho Traction Co. then loasod tho People’s Passengor Ry. By a 
tripartite agreement this lease was on July 1 1896 assignod to tho Union 
Trac. Co. Tor 998 years and throo months. Rontal is 10% per annum on 
capital stock ($2 50 per sharo) as below shown, nearly all of which Is plodgod 
for Pooplo’s Traction Co. trust certificates.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock ($ 2 5 )-.-.......... 10% M-S 31 aOO.OOO shs. Seo toxt
Preferred stock ($25)..................    10% M-S 31 a23,000 shs. Soo text
First mortgage ($l,000)c.cpt 1874 4 J-J 15 $219,000 Jan 15 1935
Second mortgago $500,0001 1881 4 J-J 285,000 July 15 1961

($1.000)___________ c .cp tl Int. at Guar. Tr. & S. D. Co.. Phila., Trus.
Consolidated mtgo $1,125,-1 1882 4 M-S 246,000 Mar 1 1962

000 ($1,000)___ c& r.cptjInt. at Guar. Tr. & S. D. Co., Phila., Trus.
a Total stock paid in $924,056.
Int. on 1st M. bonds at Land Title & Trust Co. Tho 1st M . bonds ma

tured Jan. 15 1905, but $219,000 of the $250,000 were extended as 4s to 
1935, tho remaining $31,000 being canceled. Tho 2d M. bonds matured 
July 15 1911, but woro extended as Is to 1961. Consol, mtgo. bonds were 
originally 5s and fell duo Mar. 1 1912. but were extended for 50 yoars as 4s. 
Duo Pooplo’s Traction Co. June 30 1916 for construction and equipment. 
$5 934 0^2' The slock acquired by tho People’s Traction Co. was pledged as security 
or trust certificates. See People’s Traction.

ROAD.—Trackage, 2.487 milos.— V.61, p.469; V. 63, p. 557; V. 92. p. 
1500.

(12) People’s Traction.— An electric road.
ORGANIZATION.— A Pennsylvania corporation chartored March 6 

1893 to operate and equip with trolley tho People’s Passonger Ity., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 por 
sharo, tho Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
Issuing therofor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. loasod the road for 998 yoars and three months.

STOCK, &c.— Dale. Dividends. Issued. Maturity.
Capital stock ($30) (Seel -----  Soo text. (200,000 s h s .l ...........
Trust certificates gold 1893( 1893 4 g F-A $5,587,000 Feb l 1943

not subject to call ($ !,-( Interest, tax free, payablo at Pennsylv. Co.
0 0 0 )_________________cptl for Insurances on Lives, &c., Phila, Trus.
Trust certificates wore Issued by Pennsylvania Co. for Insurances, &c.. 

and are secured by pledge of People’s Passonger Ry. stock (seo that company 
above) and by contract of Pooplo’s Traction C o., which guarantoos principal 
and Interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,807,970. Of this, $5,587,000 are outstanding. Sink
ing fund $25,000 yoarly, began Feb. 1 1903.

(13) Philadelphia City Passenger Ry.— A trolloy road. 
ORGANIZATION.— Incorporated April 9 1859. Loasod to West Phila

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest 
on bonds, $2,500 per year for organization and dividend of $7 50 por share. 
Transferred under loaso of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. Tho 1st mtgo. 4% bonds due Jan. 1 I960 wero origi
nally 5% bonds, and fell duo Jan. t 1910, but were extendod at 4% without 
option of prior redemption. V. 89, p. 1543.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)..................... 7!S J-J (20,000 shs.l Soo toxt\$23 75 paid (
First mortgage extended! 1861 4 J-J $200,000 Jan 1 1960

($500) c _____________ cptl Land Titlo Sc Trust Co., Trusteo.
Deoontures ($500 fee) c. c p t t -------  5 M-S 100,000 Mar 1 1935\Interest at Land Titlo Sc Trust Co., Phila. 

ROAD.—Trackage, 8.051 miles. V. 89, p. 919, 1543.
(14) Philadelphia & Darby Ry.—A trolley road.
ORGANIZATION.— Incorporated April 28 1857. Leased to the Phila

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Trans'crrod under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock (oar $50) - ______ _____  4 J-J $200,000 Seo text
First mortgage III------ c .cp t ( — - 4 M-N 100.000 May 1 1927\Int. at Land Title Sc Trust Co.. Phila., Pa. 

ROAD.—Trackage. 15.657 milos.
(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolloy. 
ORGANIZATION.— Incorporated April 8 1858. Leased, to Philadelphia

Traction Co. for 999 years from Jan. 1 1891 at rontal, first five yoars, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 por sharo per 
annum thereafter, the lessee to pay all taxos, running expenses, &c. Oper
ated by Phila. Rapid Transit Co. In March 1903 absorbed tho Schuylkll 
River Pass. Ry. and Increased capital stock to $1,000,000. V. 76. p. 654. 

Stock: auth., $1,000,000 ($50); outstanding, 12,388shs., about $25 pd.in. 
Dividends at Real Estate Titlo Ins. & Trust Co. Trackago 10.80 miles.
(16) Philadelphia Traction.— A trolloy road.
ORGANIZATION.— Incorporated Aug. 22 1883 and socurod control or 

an oxtonsivo system of roads in Philadelphia, Pa. (about 210 miles of track) 
which it hold either by lease or ownership of socuritios, not in foo. Unde, 
tho leaso to tho Union Traction Co., dated Oct. I 1895, all the leases and 
tho securities ownod were assigned to tho Union Co., which assumes all 
liabilities for rentals, &c.
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Tho loaso to Union Traction Co. is for 999 years from Oct. 1 1895 and 
Provides for dividends of $4 (8 %) Per annum on each $50 share, payable in 
gold coin, froo of taxos. Hoc V. 01, p. 663, for extracts from loaso. Phila-
Traction^ stock01* S e ^ ^ e i ”  to subscribe for now Union
Juno°30-1916h$ ir i i2L937andinK- $'20 '-0 0 0 -000 <par *«»■  °P™  accounts

»J.h0 .r„o/Vlaini!1K.S t 0 ’000 colL trusfc 4 % bonds d«o Aug. 1 1 9 1 7  wero Daj<i off in 1915 and tho mortgago satisfied of rocord Oct. 4 1915 PalU
°  l4f  cenT { ’82  • T  ’867' ’8|- ’* ? ' ’90fi’93- and since.
Under loaso,‘dividends of 8 % aro guaranteed. V. 61 ,p . 663; V. p?28iL

ROAD.— Tho system assigned to tho Union Traction Co. aggregated 
332.04 milos, consisting of tho following “ Passenger Railways’ ’ - B 

Miles. ‘
Union Passongor Uy__________ 81.03 Miles17th and 19th Stroots__  in an

22d & Allegheny__________ ‘ 65.33
Catharine & Bainbridgo Streots 546
Huntingdon St. Connoct__  . 1 7
Kessler St. Connect___  io
Rldgo Avo. Connect.........................22
Walnut St. Connoct_______  1.38

West Philadelphia Pass. Ry___71.64
Ridge Avonuo Passongor R y___15.40
Philadelphia & Darby Pass. Ryl5.66
13th & 15th Stroots__________ 19.12
Philadelphia & Gray’s Ferry___10.80
Continental Passongor Ry_____ 11.41
Empiro Passenger Ry_________ 12.41 __
Philadelphia City Passongor Ry 8.05 Total of a ll.. 3 3 2  04
— V. 63. p. 311, 057; V. 65, p. 514; V. 70, P-.280; V. 71,‘ pT 288":"v7 87 n 
936; V. 8 8 . p. 376; V. 91, p. 397; V. 92, p. 396; V. 93, p. 408; V. 97, p 951.

(17) Philadelphia & Willow Grove Street Railway Co.
ORGANIZATION.— Is a consolidation in 1904 of tho Phila. & Willow 

Grove Street Ry. and the Glonsido & Willow Grove Street Ry Entire 
stock is owned by tho Union Traction Co. Tho Phila. Rap. Tran Co 
^iiarantoos ̂ too bonds, prin. and int., by endorsement. Soo guaranty,

Interest. Outstanding. Maturity. 
SI,000,000

STOCK AND BONDS— 
Stock $1,000,000

Date.
First mtge $1,000,000 guar/ 1904 4H k J-J 1,000900 Julv " f  1034

gold ($1 0 0 0 )------- c*-cptjIn t. at Land Title A Tru! C o., Phiia , V u stoo
Bonds.— Bonds aro subjoct to call on any intorest dato at 105 and interest- 

upon 30 days’ notice A sinking fund began after 5 years: of $ l0 .0 0 0 ^ r  
annum for 5 years, $15,000 por annum for following 5 yoars and W  non 
por annum for tho onsuing 15 yoars. Seo V. 79, p . 904. '5 ,wu

ROAD.—Trackago from intersection of Weaver St. or Cherrv Lane with 
Montgomery County line to Willow Grove Park, 14.811 miles.— V. 79, 
p. 904; V. 81, p. 32. ’

(18) Ridge Avenue Passenger Ry.
,. OIJpl-A.N’IZ^VTIOIsr.-—Consolidafci°n of Girard Collogo Passonger Ry. and 

*  Manayunk Passongor Ry. on March 8 1872. Leased 
to tho Philadelphia Traction Co. for 999 yoars from Sopt. 1 1892 for dividond 
of $10 por sharp per annum to Sopt. 1895 and $12 por sharo thereafter. Oporatod by Phila. Rap. Tranist Co.

STOCK.— Authorized and outstanding, $750,000 ($50); about $28 por sharo paid In.
On account of somo old dobts, dividends for 1896 wore continued at $10 

por sharo instead of tho $12 as noted above. In 1897 dividends wore increased to $12 por sharo. Trackago 15.40 milos.
(19) Second & Third Street Passenger Ry.
ORGANIZATION.— Incorporated April 10 1858. Leased Tan i iao i

$8 50 189$995‘ SM9bo?Jw l8 $8 o " ‘ $1050 ^ n ’ 19° 2 $i2aft°r '

of $9 50, the balance boing applied to tho payment of tho dobt o f $27 ooo 
Z w rbo1ngrpIaicLIlf?- V ' 62' P’ 785’ Th° ™  P «  annum, howlver®^ 

This lease was assumed by Eloctric Traction Co. July 1 1893.
Stock issuod 21,204 shares (par $50); $771,076 paid in.

Sundry liabilities June 30 1916, $286,495.
(20) Seventeenth  & N ineteenth  Streets Passenger Ry.
ORGAN!ZA/riON — Incorporate April 12 1859. Loasod to the Conti

nental Passengor Railway Co. for 99 yoars from July 1 1879 at a rontal of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, intorast on 
bonds, taxos, ox ponses, &c. Transferred undor loaso of Philadelphia Trac
tion Go. Oct. 1 1895 to the Union Traction Co.; all rights of tho Philadelphia 
Traction Co. to dividends on the 10,000 sharos of tho 17th & 19th Stroets 
road which wore then hold by tho Union Passongor Railway Co. hs trustee 
and lossoo, being also transferred to tho Union Co. Stock all owned by Continental Pass. Ry. Co. "
a STOCK a n d  BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $50)................................... 3 J-J |10.000shi.l See text
First mortgago ($500) oxton-f 1876 5 J-J "Ifooiooo July 1 1 9 1 9

dod ----------   - c .cp t] Int. at Land Titlo & Trust Co., Phila. PaDuo lessoo for additions Juno 30 1916, $554,289. Aa
ROAD.—Trackage 13.80 milos.
(21) T h irteen th  & F ifteen th  S treets Passenger Ry.— A trolley road 
ORGANIZATION.-Incorporateti April 8 1859. Leased Jan. 1 1892 to

& . lM 0 812» »

d S U S S t t .  D- - u:/SW-B
g S S * M S 8 i s : : ? :S l  !89/

Tho consols aro guaranteed, prin. and int., by tho Phila H o"
and tho coupons are payable tax freo; $36,000 of theseare’ and word exchanged for old 7 % bonds of like amount duo Oct. 1 1903 V 7 7

Interest and dividends aro payablo at office of the Fidelity Trust Oo tho trustee of both mortgages. 1
j  in July 1895, $5 por share; tho Jan. 1896 dividend was not paid,owing to payment of city s claim for paving. V. 61, p. 1155 In Julv

ROAD.—Trackage 19.121 miles. V. 77, p. 695; V. 86, p. 1531.
(22) U nion  Passenger R ailw ay .— Trolloy road

tiKStfESSS?

mortgago ($100 and/ 1881 4 A-O $500 000 Mar 31?961
S500) - ....................c .ep tlN ot now redeemable”  beforo maturity1.

Second mortgago ($100 andl 1884Y 4 A*0 ° '  ° r 1 250 000 M a f3^1960
$500)---------------------- c .cp tlln t . on both loans at Land T & T  Co Phil
Duo losseo company for additions Juno 30 1916, $ 6  655'708 ' °  

m V 10, 1 io !1itg0' bouds woro originally 5s and matured March 31 1911 but in Jan. 1911 arrangements woro made with Droxol & Co. Phila to nur- 
chaso tho bonds, and they woro extended for 50 yoars at 4 % without ontJon 
to call. V. 92, p. 190. The 2d M . bonds of 1884 wore formody 5^am f ma-

ROAD.—Trackage 81.03 miles.—V. 90, p. 628, 1172; V. 92, p. 190.
(23) West Philadelphia Passenger Ry.— Trolley.

TranH^t?nStOCm’v,anj]unte.rost’ taxos- &c3 transferred Oct. 1 1895 to Union 
000 stock? Th° l  hlladeIphla Traction Co. owns $392,950 of the $750°
S t S I r J s J ) .  B0 NDS -  Date. Interest. Outstanding. Maturity. 
First mortgage (*l' .6d6)' ' ' j $  A-O $246,000 April 11^.56

t6t -nc o -
Free from tax. Pennsylvania C o.for Ins° on L iv a sI  Grant-

d e B , ' S Intf r etf » tô a n 8  P^^yah^at Land Title ̂ T ru s^ O of' Phila- for 50 yearn at mortgage 8s matured April 1  1906 but wore extended
Duo lossoo for additions to June 30 1916, $2 509 140 
ROAD.— Trackago, 71.639 miles.

INTER-STATE RAILWAYS.
d o ^ r ”  W 88,ipn'lT2I7,fc 1197° V %  ? ^ Uf i * } 908n WS  pa!d after some 
holders ratified tho readjustment plan (V.891 p 1385° 15*121 ofii-910rSbari?' 
Issue of $1 000,000 6% cum. preG stock, shareholder to take * 5n^°ornth? par for cash (payable in .5 installment:*! nf on or 9 $500,000 atpar for caslTjorlyablo in 5"instai]mcntê f 20%^ch at’ln̂ ervalJor’an’ttav̂ 6
p. 1711, V .92 ,p .59 . Entiroissuo was subscribed andTtaken. V 9 2  n 1 (1 1 2 '

Leases of Controlled Properties.— Tho leasing of tho underlying cem n.n.fl 
was consummated In 1910 upon satisfactory terms. The su b fid H ri^ ™  
‘u four groups Wilkes-Banre, Reading, Trenton and Wilmington The 
WUkas-Barro Rys. Co., tho Reading Trans. Co. (succeeded by Rsvi TrJno 
& Light Co. in Mar. 1913, control of which was acquired by Eastern 
& Light Corp.) the Trenton & Mercer County Traction Corp  ̂ the Southern 
1 onnsylvania lraction and tho Wilmington & Philadelphia ’Tract?onhr’en 
wore formed to take over the various properties. V 9l p i 5 1 2 Y 9 2 n ' 
261- Statements for these companies will bo found respectively und^ 
Wilkes-Barre, Reading, Trenton and Philadelphia. 1 y undor

The above learns will return a total aggregate annual income as follows:1916 ............. $973,542
1917 ..........  983,542
1918 .............  1,003,542
1919 ---- 1,013,542

1920 ............. $1,023,542
1921 ----------- 1,033,542
1922 .............  1,043,542
1923 -----------  1,053,542

1924 ............ $1,063,542
1925 ------ 1,071,043
1926 and thereafter an

nually $1,075,000.
Fixed Charges to Be Paid Out of Above Rental Plus Any Other Income.

Inter-Stato Railways...........................lT$43l,o ii S ^ llk  i l ^ o n a
United Power & Transportation------ 356,676 3,297 * 3 5 0  J ? !

ORGANiZATTON.— Licorporated in New Jersey on Dec. 4 1902 with 
very broad powors. Is empowered to purchase, acquire, develop and con 
struct street railways, eloctric light and power, water and gas comuanbS 

In Dec. 1902 obtainod control of tho United Power & T^nsportarionCo'
on t7j f f o ? ^ i ? » 9 s0 f iJhe outstanding ($3,593,750) capital sto?k?ona bSfa nf^75 for each $25 share, payable in collateral trust bonds. $3 592 200 of this stock was exchanged for bonds on this basis. «o,oy^,40U or

On April 23 1915 stockholders approved tho issuanco of new irredeemable preferred stock in exchange for the old pref. stock. V 10 0  1
STOCK AND BONDS— Date. Interest OntstnnjL* ■Com $9,000,000 ($100).............. interest. Outstanding^ Maturity.

P rof$1,000,000 ($10 ) 6 % cum . . I I  j - ' j ------ 1 000 000 T.?|T'r f iT « f

5V -  W  64PhU« 8 %  „Sr‘S  o lr E Mstock had been exchanged for tho now up to Aug. 31 1916 U prererred 
Bonds aro datod Fob. 1 1903 and aro secured by deposit o f United Pnwm. 

& Transportation stock. They bear 3% Interest the first year 3 44^  The 
t'&orni and 4% the third and subsequent years. Dononiinations $ 100° 
on°30adays’ notice ° subJect to c a l1  at 10 5  and interest after Feb. 1 1913

■",,r i9u:
REPORT.—Year ending Jan. 31—

1915-Tr............$571412 C$43L064' $ ^ 4 8 3  ° E o m ? '  flF M
^ \ % E R | : - f | 92J^hn A « 4V.-P., Walter A. B o r e a s  ^  
Grookot Jr.; Sec. & Asst. Treas., J. W. Goodwin. Office, 411 Market St"
288?'Vn ’l02, Jp7®76.100, P' 3° 8 ’ 812’ U 68' 1592’ 1832 2085; V l O l . p .

UNITED POWER & TRANSPORTATION C O — Electric road« 
Incorporated April 20 1899 undor New Jersey laws to construct d^velon

(V 6°8WT o m .' r iiTruv* « r ,C0I£pan,fts’ &cy.y^d  do 
which see 'immodiate?y above W&S acquirod by Inter-State Rys. Co.. 

On June 30 1916 owned tho following stocks and bonds. We show also the
C h ?L n ?B ^ if T°tUVdatndi1/ lg o f„cacb Issue. It will bo observod that the Citizens Elec. Light & I owor Co. bonds and stock no longer appear In the 
list, haying boon sold; nor the Roading Power Co. stock. The Phila Bristol 

Hehnesburg Tacony & Frankford, tho I’hila. & Chester Ky. and the Southwestern St. Iiy. have been foreclosed.
Stocks— Owned. Tot. Stk.

Chester & Philadelphia Railw ay............... 10 0  S‘0*7 ^ 1
Delaware County & Philadelphia Electric R y .” . r> 9 9 3  RnnX
Edison Electric Illuminating Co. o f Lebanon, P a . . .  2 0  6 1 6  36 nnnLebanon Valley Street Ry. Co........... q ’qAS in ’XxS
Media Glen Riddle & Rockdale Electric "street Ry...........  l 6 3 2  i 'R2RRoading & Southwestern Ry_______  y ---------  i ’??2
Roxboro Chestnut Ilill & Norristown R v .’Co J ’AonSchuylkill Valley Traction C o . . . . .  1 ---------------- o ’on?
Trenton Stroet Ry.................................. .........................Io ’oao onm n
Trenton Traction Co_________________ ___________ 2° ’° 2o

80,000W ilk^-Barro* Wyoming Valley Traction” ' " ' ...............4 9Wllminirfnn X- nnncfnn
17.8
917
992Wilmington & Chaster fraction'._V_ ......................... .. m ’nor '5-9’00°WHmlTurt.nn nitv -------------- -------------------- Oyty'J5 4

Wilmington & Chrlstlan{rTurnpiire“ c 6 ” ” ” ” ......... 1,200

Wilmington City Electric.” ” ™ ” ' ! ................................... ° 5 ’o9 ?
Wilmington & Great Valley TumDike Co ...........  ova V’AVx
Wilmington & Philadelphia T u rn p ik e ...:” ” ” ” .........  1  * '^ 0WIlniJnirfAn At l---- rn_____ nf. zt . A .1/00

Bonds—  ...............................  680
Schuylkill Valley Traction Co., Inc. mortgage_________$ 10 0  000 *100 OOO
Chester & Philadelphia Railway 5% _________ ________ .  15,000 15 000
tvtSTSS&  & B ?N D 8 .— Stock auth., S3,593,750; shares $25, full paid ’ In 
% ar.;.1902 outstanding stock was increased from $3,125 000 to * 3  593 7 5 n 
(V 74, p. 682). tho additional shares being sold to stockho de?s at" * 3 5 nor 
$25 share Bonds. 4% coll, trust certificates, are in two series which we 
Stock^fxclmnge.]and & bolo'v- [Stock and bonds listed on Philadelphia

(a) Under a trust agreement between the Unitod Power & Transporta- 
Co. and the Now York Trust Co., trustee, dated May 1 1899X n d er  

which $7,989,339—$71,250 wero canceled at time of sale of (Citizens’ Lt Co 
leaving $7,918,089 outstanding— United Railways gold trust certificates 
woro issued by the said trust company as trustee), the United Power &
t̂ rn nstPrMta R°vn Co d? A ° d T Uh 8̂ i,.tr“ st company 19,953 sharos T ro*  U y; ,  Y ’ ’ 39,993 shares Wilmington & Chester Traction Co 14,992 shares Holmesburg Tacony & Frankford Electric Ry. C o1 (sold at
foreclosure n 1910 and reorganized with no realization on its Spitalstock), 7,991 shares tho Unitod Traction Company of Reading Pa 5 089 
shares tho Wilmington City Electric Co., 9JoO shares theEdison E ll?
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111. Co. of Lobanon, Pa., and 49,911 shares tho Wilkos-Barro & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Dolawaro County woro also deposited with trustee, but those wero 
taken up when property was sold to Del. Co. Elec. Co.

(6) Under a trust agreomont botweon tho United Power & Transporta
tion Co. and tho Real Estato Titlo Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which 8998,950 Delawaro County Ry. Gold Trust Cer
tificates have beon issued), tho United Power & Transportation Co. has de
posited with tho said trust company, as trusteo, 5,993 sharos Delawaro 
County & Philadelphia Elec. Ry. Co. Under tho abovo agreomont an ad
ditional amount of $1,167 of certificates will bo issued upon doposit with 
tho trusteo of tho remaining sharos of tho capital stock of tho Delawaro 
County & Philadelphia Elec. Ry. Co.

Tho principal of both serios (which aro In $100, $500 and $1,000 pioces) 
is duo at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at tho option of tho United Power & Transporation Co. For both 
series, also, tho semi-annual intorost (J. & J.) and tho principal aro payablo 
in gold coin, freo of tax, at the office of tho Real Estato Titlo Insurance & 
Trust Co. of Philadelphia, trustoo.

DIVIDENDS.— On Jan. 20 1900 a dividend of 50c. por sliaro was paid, 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, 81; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in
1905. Jan. 24, $2 39; in 1906. Jan. 26, S3 10; in 1907: Jan. 24, $3 20; in
'908, Jan. 30, $3 31; nono to July 1911, when $1 10 was paid; in 1912, Jan. 
30, $140; July 29, $141; in 1913, Jan., SI 79; July, 8126. In 1914,
Jan., SI 52; July, $1 40. In 1915, Jan., SI 54; July. $1 34. In 1916,
Jan., $1 55; July, $1 43.

REPORT.— For yoars onding Dec. 31:
Calendar From Interest, Taxes, Dividend Bal., after

Year— Investments, on 4s. die. Paid. Dividends.
1915.............   $816,740 $356,676 $40,854 $415,437 sur. $3,772
1914.............    814,633 356,676 34,019 422,625 sur. 1,313
1913.................   784,697 356,676 33,070 399,625 dof. 4,673
1912...................   999,514 356,676 32,611 460,000 sur.150,227

OFFICERS.—Pros., John A. Rigg; V.-P., Waltor A. Rigg; Troas., T . W. 
Grookot Jr.; Soc. & Asst. Troas., J. W. Goodwin; Counsel, R. E. Jonos. 
General offices, 411 Markot St., Camdon, N. J.— V. 90, p. 374; V. 91, p. 
590; V. 92, p. 1702; V. 94, p. 418; V. 96. p. 421; V. 98, p. 454; V. 99, p. 
200; V. 100, p. 476; V. 102, p. 523.

FRANKFORD TACONY & HOLMESBURQ R Y.—A trolloy road.
ORGANIZATION.— Incorp. in Pennsylvania on July 11 1910 as a re

organization of tho Ilolmosburg Tacony & Frankford Eloc. Ry., sold at 
foreclosure Juno 1 1910. For terms of oxchango of bonds of old company 
for now company bonds, soo V. 91, p. 276. Franchise porpotual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)......................... .................  $500,000 ...................
First mortgago $500,000 gold ( 1910 5 g J-J 400,000 July 11940

($500 and $1,000)___ c*tflln t. at Tacony Trust Co., Phila., trustoo.
Bonds.— Remaining $100,000 bonds aro reserved for oxtonsions and bot- 

tormonts. Bonds aro not subject to call. They aro listed on Phila. Stock 
Exchange. V. 93, p. 105.

EARNINGS.— For year end. Dec. 31 1915, gross, 8147,507; not, after 
taxes, .$38,139; Interest on bonds, $20,000; surplus, $18,139.

ROAD.— Operates 17.29 miles of track botweon Philadelphia, Frankford, 
Bridosburg, Tacony, Ilolmosburg and Torresdalo, of which l milo (in Phila.) 
is leased. 60-lb. T and 80-lb girder rails. Gaugo 5 ft. 214 in. 28 motor 
cars, 14 trail cars and 7 mlsc. cars. Has oporating agreomont with Trenton 
Bristol & Phila. St. Ry. for mutual operation on oach othor’s linos from 
Frankford to Bristol. .

OFFICERS.— Pros, and Mgr., Meyer, Schamborg; V.-P., O. B. Fraloy; 
Sec. & Troas., Patrick Grant.— V. 91, p. 276, V. 93, p. 105; V. 95 ,p. 1331; 
V. 98. p.453.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
ORGANIZATION.— Incorporated in Pennsylvania as cuccossor to tho 

Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909 to a bondhold
ers committee. V. 89, p. 349, 780. For distribution of securities of now 
company by said commltteo to holders of cortificatos of doposit of predocos- 
sor company in Doc. 1915, seo V. 101, p. 1975.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Stock, ($50)........................................................ ........ 8410,800 ............ ..
1st mtgo $750,000 ($1,000,? 1913 5 g M-S 410,800 Mar. 11943

$500 and $100) g___ c*tf\Union Trust Co. of M d., Balt., Trusteo
Equipment trust notes______1914 6 F-A 7,500 See text

Remaining bonds are reserved for corporate purposes. Subject to call
as a whole on any int. dato at 105 and int. No sink. fund. Tho equip, 
trust notes mature $1,500 yearly on Aug. 1 to 1921.

EARNINGS.— For year ending Juno 30:
Year— Gross. Net. Taxis. Interest. Depr’n. Surp.

1915-16...................... $97,097 $33,260 $1,650 $21,167 $1,522 $8,921
1914-15......................  93,946 28,144 900 21,317 5,733 193

ROAD .-Owns and oporatos 17)4 miles of track from Torresdalo to Morris- 
viilo. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2 'A inchos 
16 cars, 4 sorvico cars, 1 froight car and 1 snow-plow, 4 onginos and 4 gen
erators, 850 k. w. capacity. Has an operating agroemont with Frankford 
Tacony & ilolmosburg Ry., by which cars of both companies run through 
from Frankford to Bristol.

OFFICERS.— Pros., Carl N. Martin; V .-P., John Redwood; Soc. & 
Treas., J. Elliott Nowlin; Gen. Mgr., M. J. Hill, Bristol, Pa.— V. 89, p. 
780; V. 91, p. 871; V. 96, p. 654, 1158; V. 100, p. 1594; V. 101, p. 1975.

PHILADELPHIA RAILWAYS CO.—A trolloy road.
ORGANIZATION.— Incorporated in Pennsylvania on May 13 1911 as 

successor to tho Southwestern Streot Ry. sold at foreclosure Apr. 21 1911. 
V. 92, p. 1375.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $400,000 ($50)................................................. $400,000 ...................
1st mtgo $400,000 gold ($500? 1911 5 g M-N 15 400,000 May 15 1941

and $1,000)_________ c*tf{ln t. at Roal Est. Tit. Ins. & Tr., Phila.,Trus.
Bonds aro red. on any int. dato at 105 and Int.
EARNINGS.— For calendar yoar 1915, gross incomo, $94,235; not, $17,

171; int. & taxes, $23,428; depreciation, $4,000; deficit, $10,257.
ROAD.— Owns and operatos 15 miles of track within limits of Phila

delphia. Also oporatos branch of Chostor & Phila. Itys. Co. from Bow Creek 
to Essington, 3M miles. Gaugo, 5 ft. 2K in.

OFFICERS.—Pres., I. H. Sivorman; Sec., Alvin W. From; Treas. 
Benj. Wolf.— V. 92, p. 1375; V. 100, p. 475.

PHILADELPHIA & WESTERN RY. CO.— (See Map on page 97.)
An electric third-rail system.
ORGANIZATION, &c.— Incorpor. Juno 6 1907 in Pa. as succossor to 

tho Philadelphia Western RR Co. In 1910 control was acquired by a syn
dicate hoadod by Edw. B. Smith & Co., of Philadelphia and Now York. 
In Aug. 1915 It was roportod that virtually tho entiro holdings of tho 
Sheldon-Kobusch interests. Including originally all of tho preforrod and 
$1,600,000 common stock, had passed into now hands. V. 101, p. 695.

Owns ono-half of tho capital stock of tho Norristown Transit Co., which 
road connects tho Lehigh Valloy Transit Co. with tho Philadelphia West
ern (seo “ ROAD” below), and tho entiro capital stock of tho Do Kalb 
Realty Co. and tho Interborough Electric Lt. & Powor Co.

For proposed lino from Phila. to Valloy Forgo, Pottstown, &c., of which 
tho Phila. & Western Ry. is to form tho terminal trunk lino, but tako no 
part in financing tho plan, seo V. 101, p. 924. Construction of this lino 
is undor way. _ Dale. Interest.STOCK AND BONDS—
Common $4,000,000 ($50)--------------
Prof $2,000,000 5% cum after)

Jan I 1916 ($50)-.............../ ------
First mortgago $4,000,000? 1910

Maturity.Outstanding.
$4,000,000
2,000,000 Jly’16,1 -------------------  1 lg(<02,630,000 July____ ________________  ___  5 g j -j  m ______  . _____

gold ($l,000)c*________ tfiPhila. Tr., S. D. & Ins. Co., Phila., trustoo
(interest at Edw. B. Smith Co., Philadelphia. 

Bonds.— Of remaining bonds $370,000 aro in treasury. Subjoct to call 
at 102)4 and interest on any interest dato on 60 days’ notico.

Dividends.— First div. on pref. stock— 1 f i %—paid April 15 1916; 
July. 1)4%.

REPORT.—For yoar ending June 30 (1916 roport in V. 103, p. 575):
Gross. Net. Taxes. Int., &c. Surplus.

1915-16.........................$491,488 $256,669 $18,000 $132,349 $106,319
1914-15............... .......... 422,806 212,766 9,300 138,039 65,426

Passengers carried year ending Juno 30 1916, 3,370,468, against 2,931,693 
in 1914-15.

ROAD.—Oporatos a high-spood double-track road 17.5 miles long botweon 
Philadelphia, Norristown and Strafford, ontiroly on private right-of-way 
and connecting with Phila. Rapid Transit Co.’s subway-elevated system at 
69th & Markot Streets, Philadelphia, and with Penn. RR. main lino at 
Strafford Sta. An oxtonsion from Villa Nova into Norristown was placed 
in operation on Aug. 26 1912. In Dec. 1912 connection was mado witli tho 
Lohigh Valloy Transit Co.’s linos at Norristown via Norristown Transit Co. 
and a through sorvico established botweon Allontown and Philadelphia. 
In Doc. 1912 mado a contract with tho Adams Expross Co., undor which 
oxpross cars aro operated from Philadelphia to Allontown. Total tracks
38.05 miles; gaugo, 4 ft. 8)4 in. 85-lb. rail; 22 passongor cars, 2 oxpross 
and 3 fiat cars. Total, 27 cars.

OFFICERS.— Pros., Thos. Newhall; Soc. & Troas., Gorald Holsman 
Gon. Mgr., J. L. Adams. Offices (oporating). Upper Darby P. O., Pa.; 
(executivo), 1411 Chestnut St., Phila.— V. 101, p. 689, 695, 924, 1093; V; 
102, p. 345, 1163; V. 103, p. 494, 575.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURG RAILWAY.—A trolloy road.
ORGANIZATION.— Incorporated Juno 10 1907 in Missouri. Took 

ovor tho Pittsburg Railway & Light Co. and tho Joplin & Pittsburg Streot 
RR. V. 85, p. 469. Tho Pittsburg Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of tho Pittsburg RIt. and tho Pittsburg 
Light & Powor Co. In 1910 absorbod tho Pittsburg & Kansas City Ry. 
(which company had acquired tho Girard Coal Bolt Eloc. Ry.), ami all bonds 
of that company woro retired. Franchises in towns through which road 
runs vary from 30 to 50 yoars and somo aro porpotual. Private right of way 
outsklo of cities and towns.

Wage Arbitration.—Soo V. 99, p. 1909.
STOCK AND BONDS—

Stock common $5,000,000___
Prof, rights $2,000,000 6%

cum. aftor April 1 1916___
First mortgago $5,000,000? 

($500 & $1,000).. _gc*_tf

Interest. Outstanding. 
$3,300,000

Maturity.

General mortgago $1,050,000/

....... ................. 800,000 ...................
1910 5 g M-S 1,750,000 Mch 1 1930
Harris Trust & Sav. Bk Chic., & St. L. 

Un. Tr. Co., trustees.
. , 1913 6 A-O 1,050,000 April 1 1920

($500 & $1,000)_____c*-tf\Contral Tr. Co. of Illinois, Chicago, Trustoo.
Slock.— Prof, rights aro 6% cumulative aftor April 1 1916 and also share in 

earnings after common has rocolvod 6% . $95,600 have boon retired. Tiro
rights will ovontually bo exchangeable for preferred stock, but as yot no 
arrangomont for this transfer has beon mado.

Bonds.— Remaining first mtgo. bonds are roserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to bo issued. Subjoct to call at 103 and 
interest on any interest dato on twenty days’ notico. No sinking fund. 
Int. is payablo at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y ., or any of tho offices of E. H. Rollins & Sons. V. 90, p. 914. 
General mortgago bonds wero Issued in oxchango for debentures of 1910.

EARNINGS.—For fiscal year ending June 30 1915, gross, $436,336; net, 
aftor taxes, $125,669; bond interest, $150,500; deficit, $24,831. During 
tho yoar tho company’s lines were completely tied up by a strlko for a period 
of 80 days.

ROAD.—Owns and operates 96)4 miles of main track, embracing somo 
local street railway lines in Joplin, M o., and all in Pittsburg, Kan. and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac, 
Dunkirk, Radley, Franklin, Arnia, Croweburg, Mulberry and Girard and 
Cherokeo, Mineral, Weir City, Scainmon and Columbus. 70-lb. rails.

OFFICERS.— Pres., Joseph J. Iloim; V.-Ps., J. W. Ground and O. C. 
Snider; Sec. and Troas., John A. Prescott; Aud. & Asst. Sec., E. S. Bigelow, 
all of Kansas City, M o.; Gen. Mgr., W. A. Satterlcc, Pittsburg, Kan. 
General office, First Nat. Bank Bldg., Kansas City, M o. Operating head
quarters, Pittsburg, Kan.— V. 90, p. 914, 1170; V. 96, p. 1297, 1365, 1423; 
V. 99, p. 1909.

PITTSBURGH, PA.
PHILADELPHIA COMPANY.
ORGANIZATION.—Organized on May 24 1884, .and was originally a 

natural gas company. Operates under special Act of tho Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
Its predecessor, tho Empire Co., in March 1871. Franchises or tho com
pany and Its subsidiaries, with a few minor exceptions, aro perpetual or 
for 999 years. Its business may bo classed undor tho following heads:

(1) Natural Gas and Oil.—Philadelphia Co., through its own lines and 
those o f a number of cos. controlled by it, supplies nearly all the natural gas 
consumed in tho city of Pittsburgh and tho manufacturing towns lying 
along tho Mononganela and Allegheny rivers. Company controls by 
leaso 671,447 acres of gas and oil lands in West Virginia, Ohio and Wes
tern Pennsylvania. In 1913 tho Plttsb. & West Virginia Gas Co. pur
chased tho Monongahela Natural Gas Co. by tho issue of $1,500,000 coll, 
trust notes (seo below). The principal natural gas companies controlled aro:

The Philadelphia Co. of W. Ya. Union Gas Co. of McKeesport.
Chartiers Valley Gas Company. Alleghony Heating Company.
Equitable Gas Company. Pittsburgh & West Virginia Gas Co.
Pennsylvania Natural Gas Co. .
During year ending March 31 1916 company sold 45,006,919,700 cu. ft. 

of natural gas and 125,910.54 barrels of oil. On March 31 1916 owned or 
controlled 1,574 gas wells and 3,244.22 mllos o f pipo, not Including tho
190.5 miles of mains of tho Allegheny Heating Co. and tho 356.07 miles of 
tho several artificial gas companies; also owned or controlled 128 oil wells.

(2) Electric Light <x Power.—Tho Philadelphia Co. controls through stock 
ownership the Duquesno Light Co. which forms tho electric light and 
power division. See statemont on a subsequent pago.

(3) Street Railways.—Those comprise about 656 m. of track, all operated 
(as a matter of convenience and economy) by tho Pittsburgh Railways Co. 
(except the Clairton St. Ry., Co., tho Beaver Valley Traction Co. and tho 
Pittsburgh & Beaver St. Ry. Co., which aro operated separately).

In Fob. 1902 acquired tho elevated railroad franchises which woro 
granted to Messrs. Bigelow, Oliver, Ouay and others. V. 74, p. 478.

(4) Artificial Gas.—Also controls tno Consolidated Gas and South Side 
Gas companies forming tho artiflcal gas department.

In Fob. 1906 tho United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of tho common stock, paying for 
tho stock acquired partly in its own stock and partly in an issuo of its coll, 
trust bonds. In April 1907 acquired 33,200,000 moro of tho stock by an
other issuo of coll, trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988.

On July 30 1914 Judge Ford in tho Common Pleas Court at Pittsburgh 
held that under tho terms of tho old ordinance passed in 1884 tho com
pany Is obliged to furnish freo gas for all city departments and properties 
including tho case in question—tho municipal hospital. Tho company 
appealed and a decision favorablo to it was rendered.

In 1912 the company mado an adjustment of its accounts and relations 
with tho Pittsburgh Railways Co. It sold to tho Pittsburgh Rys. cortain 
stocks of street railway and traction cos. included in tho Plttsb. Rys. Co. 
system (book value, $8,265,000), and also turned ovor to tho Railways Co. 
tlie bills payable of that co. and of certain underlying cos. (book value, $10,
649,052) held by tho Phila. Co. In return it received $10,000,000 par valuo 
6% debentures of tho Railways Co.; interest on thoso debentures is payablo 
only if earned and is non-cumulativo. Seo roport for yoar end. Mar. 31 
1913 in “ Chronicle”  of May 24 1913, pago 1499.
•SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 

OWNED AND POSSESSED ON AUGUST 311916.
Shares. Total Issue.

Consolidated Gas Co. of tho City of Pitts-
burgh(owns stock of Allegh. Illg C o.). *80,000 Common out of 80,000

Consol. Gas Co. of C. of Pitts______  2,962 Preferred “ 40,000
Chartiers Valley Gas C o___________ *29,850 Common “ 29,850
Pennsylvania Natural Gas Co______  19,830 " “ 20,000
Equitable Gas Co. of Pittsburgh___  13,927 “  “ 13,927
Equitable Gas Co. of Pittsburgh___ 5,975 Preferred “ 5,975
South Side Gas C o __________   15,212 Common “  20,000
Pittsburgh & W. Va. Gas Co_______  37,500 "  "  37,500

do do 7,500 Preferred “  7,500
Allegheny Floating Co_____________  *2,664 Common “  4,754
Consolidation Traction____________y233,117 Preferred “ 240,000
Consolidation Traction___________r.{/286,804 Common “ 286,980
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Shares. Total Issu e.
U nion G as C o . o f  M cK e e sp o r t ....................  16.000 C om . .b e in g  all tho s t ’k .
P ittsbu rgh  R a ilw ays C o ................................ -  £0 ,000  Preferred t
P ittsburgh  R a ilw ays C o -----------------------------® ort^ non  ••
D uquesne L igh t C o -----------. - --------------------- 217 ,209  Jt ,,
P ittsburgh  E lectric  P ow er C o ....................... 200 (t
Ph iladelph ia  Oil C o ----------------------------------- 40 .020  (, ,,
B ra d d ock  G as & L ight C o -------. - --------------- 5 ,000  tl ,,
Seven teen th  S t. Incline  P lano C o ............. -  5 .000 t( „
P ittsbu rgh  & B eaver Street R y -----------------  4 ,700  <t „
M an sfie ld  & C hartiers G as C o . .................. 500 lt „
C osm os Oil C o — ..................- - — --------------- 2 ,410 „  „
M orn in gside  E lectric  Street R y . C o  . . . .  480 ti „The Philadelphia Co. o f  W est V ir g in ia ..  220 ,000 „
B ea ver Valley T ra ction  C o -----------------------  21 ,500 (1 „
Six m iscellaneous street railw ay c o s ------- 1 ,092 if „
A llegheny C ou n ty  In den m ity  C o ...............  1.000

A ll o f  the ab ov e  shares m arked thus, x ,  are in the hands o f  the M a ry 
land  T ru st C o . ,  trustee under the first m ortgage, and collateral trust 
d a ted  M a rch  1 1899. T h ose  m arked y  (w ith  the exception  o f  39 .630 
shares C on sol. T ra ct , com m on  and 157 shares C on sol. T ra c . p rof, held in 
treasury o f  P h iladelphia  C o . ) ,  are held as secu rity  for  the co llateral trust 
bonds o f  1901, and these latter bon d s are also a secon d  lien  on  tne shares

rn‘*, Q r</  M a rch  31 1916 tho va lue o f  s tock s  and  bon d s o f  other com panies 
ow n ed  w as $64 ,457 ,08 2 .

♦ S E C U R IT IE S  O U T S T A N D IN G  (A S  O P  A U G U S T  31 1916.)
S T O C K  A N D  B O N D S —  D ate.

S tock  com  $44 ,900 ,000  ($ 5 0 ).  -----------
P re f s tock  $25 ,000 ,000  ( $ 5 0 ) 1 -------

6 %  cu m ........................... - - - - /
P re f  s tk , 5 %  n on -cu m  $2,-1 

033 ,400 (par $50) - - - - - - - f
P h il C o  1st & C ol T r  M  $ 6 ,-

In lerest. Outstanding. Last die ,:& c  
Q -P  $42 ,943 ,000 N o v '1 6 . I K
6 M -N  6 ,763 ,550  N o v  T 6 , 3 %

5 M -S  1,442,450 S e p f l 6 ,  2>4

1899 5 g  M -S  6 .500.000 M c h  1 1949
500 000  g  ($1 000) c*  t f(M a r y la n d  T ru st C o . ,  B a ltim ore , T rustee. 

P im  d S  con  M  & col tr  $22 - 1901 6 g  M -N  15.148 000 N o v  1 1951
(100 000 g  ($1 000) _ . c * t f  (C ontinenta l T ru st C o . ,  B a ltim ore, T rustee. 

C o n v  cleb $ 2 ,5 0 ^ 0 0 0  g o ld /  1909 5 g F - A  1 957 000 A u g  1 1919
nnoi c * .  tf\ In terest at N ew  Y o rk  T ru st C o . ,  trustee.

C on v  '( l o b  sT d ,000.000 g o ld ! 1912 5 g  M -N  9 ,794 ,000  M a y  1 1922
($1,000 or  1205 1 5s .2 d )c * t f jN e w  Y o rk  T ru st C o . ,  N . Y . trustee.

Receipts—  1915-16. 1914-15.
F rom  gas ..............................$7,990,132 $7,037,719
F rom  o i l - - - ___ - _____- - -  (a) 217,747
M isce lla n eou s___________  38,387 33,287

G ross earnings_______ $8,028,519 $7,288,753
O perations, taxes, & c ._  3 ,405,046 3 ,406,884

N o t earnings___________ $4,623,473
D iv s . and in t. r e co iv e d -a $ 2 ,192,968

1913-14.
$7,224,637

394,107
38,900

$7,657,644
3 ,424 ,686

1912-13.
$6,769,313

246 ,655
36,309

$7,052,277
3,151 ,200

R e n ts ____________________  608
Interest, d iscou n t, & c ._  464,471

T ota l incom e 
D educt—  _ „

P a id  leased co m p a n ie s ..  $22,566 
Interest on  b on d s, & c ._  1 ,906,825
N ew  w ells, lines, & c____  802 ,167
D epreciation  o f  p roperty  163,770 
D iscou n t, taxes, & c ., on

securities s o ld -------------  64 ,965
In terest, d iscou n t, & c__ 386 ,268

T o t a l ___________________ $3,346,561
B alance for  y e a r__________$3,934,959
C on so l. G as g u a r a n ty ..  77,576 
D iv . on  pref. s to ck s____  471 ,966

$3,881,869
$1,803,097

642
508,787

$4,232,958
$1,690,086

626
463,819

$3,901,077
$1,161,334

113,244
1,080,073

. . .  $7 ,281,520 $6 ,194,395 $6,387,489 $6,255,728

$23,694
1,940,548

838,220
193,575

74,941
208,655

$3,279,633 
$2,914,762 

78,194 
471,941

$22,967
1,854,379

831,512
181,696
437.821
161,983

$3,490,358 
$2,897,131 

78.766 
399,122

$23,241
1,565,740
1,198,811

74,817

136,162
49,794

$3,048,565 
$3,207,163 

78,716 
306,467D lV . Oil nrCl. StOCKS____  '1/1,1/00 4 / l .y 't l  o y y , i&&

D iv . on  co m . s to c k . _ (6 % )2 ,363 ,364 (514)2049507 (7)2 ,729 ,967  (7)2 ,729 ,967

T ota l ........ ..................... $2 ,912,906 $2,599,642 $3,207,855
Sur. or  de f. for  yea r___su r$l ,022,053 sur$315,120 def$310 ,724

$3,115,150 
sur$92,013

a  In com e from  oil In 1915-16 is included in “ D ivs . and in t. rece ived ’ ’ in 
tho form  o f  d iv idends on  stock  o f  the Ph ila . O il C o . Resu lts o f  that co . 
for  year end . M a rch  31 1916 wore: G ross, $277,273: total not incom e, $198,
873; dedu ction s. $56,936: d iv s . ( 5 % ) ,  $100,050: surplus, $41 ,887 .

Latest E arn ings .— F or 4 m os. ending Ju ly  31 1916:
-Gross

D epartm ent—■ 1916. 1915.
N atu ral g a s_______________$2,643,144 $2,184,499
O i l . . . . : ....................  106.851 52,790
E lectric  light and p o w e r . 2 ,103 ,454  1 ,684,365
Street ra ilw ay______ 4 ,573 ,776  4 ,153 ,298

O F F IC E R S , & c.— J. II. R eed , “

1916. 
$1,493,724 

80,677 
958,945 

1,561,551

-N e t -
1915. 

$1 ,110,275 
29,941 

805,467 
1 ,501,397

Phila ’Co'coilateral goUTnotesf-----  6 g F-A 1,000,000 Seo text j ' oFFIOERS” &c7—J._H. Iteed, Pres.;’ James D . Gallery, V.-P.; O. J.
U5 T  TrUSt ' F raG u f T e y , ^ ^  ^ f i c e ^ i f l ^ L i t h ^ v e .^ i p f t t e l m r ^ ^ P a .—
nJJ.fi. n J & S P & l L  1929 P . 68. 251, 345. 523. 610. 713, 801. 1347,1897. 1983. 1992.

1 s t 1m ortgage g  s f  -  -  -  -  I U nion T ru st C o . .  P ittsbu rgh . T rustee .
1 st m ortgage g s i ------- in terest a t M e llon  N a t . B ank , P ittsbu rgh .

P ittsb . & W . V a . G as c o l l . I 1913 5 g  A -O  1.200.000 See text
* t r  $ 1 ,500 ,000  ($ l ,0 0 0 )c * . t f  ( in t .  at U nion  T r . C o . ,  P ittsbu rgh , trusteo.
'  * T h is  tab le  does n o t  cov er  such  properties  as are separately reported 
fu rth er on . I

Stock.— S tock  authorized  was increased in Febru ary 1899 from  $7,500 ,000  
to  $21 ,000 ,000 , o f  w hich  $6,000 ,000  was 5 %  non -cu m u lative  preferred . . 
T lio  increase was m ade to  acqu ire the stock  o f  the A llegheny C o . L igh t C o . ) 
(acquired  b v  D uquesne L t . C o . ) , Chartiers V a l. G as C o . and tho com . stock  
o f^ ^ e  C on solidated  G as C o .;  also b y  exchange the U nited  T ra c . s tock  On 
D e c  4 1901 stockholders au th . an increase to  $36 ,000 ,000 through the issue 
o f  S i5 ,0 0 0 ,0 0 0  add itional com . s tock . T h e  Increase w as m am  y  fo r  the pur- 
nose  o f  acqu irin g the shares o f  the C on solidated  T rac. C o . and the Southern 
T ra ction  C o  V . 73 , p . 1112. In A u g . 1906 authorized  com m on  stock  
w as furth er increased to  $36 ,000 ,000 , m ain ly  to  p rov id e  fo r  the purchase o f  
the B eaver Valley T ra ction  C o . and W ashington  & C anonsburg R y . V . 82, 
n 1323. July  22 1909 $5 .0 0 0 ,00C add itional com m on  stock  was auth . to  
p rov id e  fo r  the con vertib le  feature o f  con vertib le  debentures auth . a t  the 
sam e tim e b u t any shares n o t so  used to  bo  available for  the goneral pur
poses o f  the com p a n y . V . 88, p . 1314: V . 8 9 , p .  225- O n D ec  28 1915 
authorized  am ou n t o f  c o m . stock  was increased from  $42 ,400 ,000 to  $44 .
900 ,000 , tho new stock  being issued to  p a y  o f f  f loa tin g  d eb t . V . 101,

^ O n ^ A 'p ^ ' iiM O ^ ^ sh a reh o ld ers  vo ted  to  authorize $25 ,000 ,000  ($50) 6 %  
cu m . p re f. s tock  and $10 ,000 ,000 co n v . debentures. O f the new  stock  
$6 000 .000 was fo r  exchange o f  existing preferred s to ck  (upon  basis or 
share for  share and a cash paym ent to  the com p a n y  o f  $2  50 per share, 
and 310 .000 ,000 for conversion  o f  con vertib le  debentures. T h e  rem aining 
$9 000 ,000  is reserved fo r  fu tu re  requirem en ts. See financia l plan in 
V  94 d  417 4 8 8 , also V . 94 , p . 560. $8 ,000,000 has been  listed on  the
N ew  Y ork  S tock  E xch ange. A s o f  M arch  31 1914, w hen the orig inal o ffer  
for  exchange o f  5%  pref. s tock  for  6 %  p r e f ,s t o c k  expired , $3 ,966 ,600  had 
been  exchanged , leaving $2,033,400 o f  the o ld  pref. s tock  outstanding . In  
M a y  i o i 6  further op p ortu n ity  for  exchange o f  s to ck  to  and including 
Tulv 15 1916 was given  (V . 102, p . 1897) and holders o f  $590,950 s to ck  took  
advantage o f  tho o ffer , leaving $1,442,450 o ld  pref. s to ck  ou tstan d in g . U p 
to  A u gust 31 1916 $206,000 debentures had been con verted  in to  6 %  cu m .
p r e f .  stock , leaving $9 ,794,000 outstanding as o f  that date.
P T h e  P h iladelphia  C om p a n y  stock  has been listed on  the N ow  Y o rk  S tock  
E xch an ge since O ctober 1886, and is also listed on  tho P h ila . E xch ange, 
qpe ann lication  to  tho N . Y .  S tock  E xch ango in V . 70 , p . 1198, and also in 
“ C h ron icle”  o f  F eb . 22 1902. In  M a rch  1911 stock  w as listed  on  tho Paris

B Tho°PhiTa.Co!in Jan61908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum .), 
provided additional earnings be divided equally between the two classes of 
stock but pref. not to receivo more than 6% in any event. Holders of 75% 
of the $2,000,000 pref. stock having agreed to tho proposition, the plan was 
adopted. V. 86, p. 54,605.

Bonds.— T h o  bonds o f  1899 are listed on  the P h ila . and P ittsbu rgh  S tock  ' 
E xch anges. O f the $22 ,000 ,000 bonds o f  1901. $6 ,500 ,000  are reserved 
to  ta k e -u p  the $6,500 ,000  1st co ll, trust bon d s and $352,000 to  acqu ire 
p re f. s tock  o f  C on sol. T ra ction  C o . T h e y  are freo o f  P a . State tax . l o r  
secu rity  for  tho bon d s see V . 102, P. 801 . L sted  on  Ph ila . S tock  E xch .

Convertible D ebentures.— Stockholders on  July  22 1909, con firm ed  the pro
posa l o f  d irectors to  issue $5 ,000,000 ($2,500 ,000  ou t) 10-year 5 %  doben - 1 
tures. con vertib le . $ fo r  $ . in to com . stock  a t any  tim e. S u b ject to  call at 
10214 and in t. on  any in t. date  on  60 days n o tico , b u t  If ca lled , ow ner has 
op tion  o f  acceptin g  cash or  convertin g  in to co m . s to ck . V . 88, p . 1314: 
V  89 p . 225 , 1545. $543,000 have been  con verted . D ebentures a r e '
listed on  N . V*. S tock  E xch ange. V . 90 , p . 303 . In  June 1910 It was 
v o ted  to  issue, in lieu o f  rem aining $2 ,500,000 d e b ., £500,000 co n v . 5 %  , 
sterling d e b ., c o n v . at any tim e in to c o m . s to ck . A ll these d eb . w ere com - 
verted  in to  $2,500,000 stock  on  F eb . 1 1911. V .  92 , p .  262 . I

T h e  con vertib le  debs, o f  1912 aro con vertib le  in to  pref. s tock  at an y  tim e 
a fter Jan . 31 1913 at par. U p to  A u g. 31 1916 $206,000 had been con verted . 
R ed . at 10214 and in t. on  any  in t. day  on  45 days n otice . In t . paya b le  in 
N  Y .  and L on d on . D eb s , are listed on  N . Y .  and P h ila . s to ck  exchanges. | 
V ."95 , p . 891, 1473.'co l i  PTrust Gold N otes .— Principal is paya b le  $250,060 each F eb . 1 and P re f.'5 % ,cu m  $2 500 000 ($50) 

1 ia i  j in n  i i m o  inni • qi Knn nnn m t ror? O on mtcre. S20.000.000. real/ 1)1 L I nisi \JUIU IV UlCO .--- 1 UlU/linU '
A u g  1 from  F eb . 1 1914 to  A u g. 1 1918 in c l.; $1 ,500 .000  retired.

T h o  P ittsburgh & W . Va. co ll, trust 6s m ature $150,000 each O ct. 1 
from  O ct. 1 1914 to  O ct. 1 1923 incl. N o  s . fd . ,  b u t  su b j. to  call, an y  part 
or  all on  any in t. dato  at par and in t. on  30 days n o tico . G uar, p . & i . b y

c r & “ % 6 .  - o i .  : » 2  ™ .  • » .  • » .  • « .  • « .

PCThoforeK ol'nB  d ivs . a r e fo r  the4c o m f . l o c k .  (rh e°o ll< d %  n on -«u m . p r e f .  
w as created in 1899, and first sem i-ann. p a y m 't  o f  214 %  w as m ade in S ept. 
1809 and have been regularly con tin u ed  since then . 1st d iv . on  now 6 %
enin n r e f__3 % — paid M a y  1 1913; sam e am ount sem l-ann . since to  and
fncT.'AIay 1916 O n com . in 1914, F o b ., I K % \ M a y  I K % \  A u g .. I K * .  
T h o  N o v . d iv . was pa id  in scrip  bearing in t. at 7 % .  I n e  I<eb. 15 1915 
d iv . w as also pa id  in scrip  (V . 100, p .  141 ). B o th  series o f  scrip  w ere called  
for  pavm ent on  F eb . 1 1916 at par and in t. V . 102, p . 345. In  M a y  1915 
a c a s h d W ® f ° & %  w aspa ld ; A u g .,1  > 4 % : N o v .  l X % . l n  1 9 1 6 ,F e b ., 1 >4%

^ L in e a r * ?a x  ^Decision.— T or  decision o f  Suprem e C ou rt o f  P en nsylavn ia , 
declaring the linear tax ord inance invalid , see V . 80 . p .  1729.

A p plica tion  D en ied .— A ttorney-G en era l T o d d  o f  Pennsylvania  on  O ct. 
24 1907 denied tho app lication  o f  c ity  authorities o f  P ittsburgh for perm is- 
. .  i- —•_____ ~ nwnAoorlimra forfeit; t.nft finmnanv s charter.sion  to  bring qu o w arranto proceedings to  forfe it  tho com p an y  s charter 

see V . 85, p . 1 0 8 3 .___  ___________ qi m m in  v  m o  m a o  m ni

S T R E E T  R A IL W A Y S .
(1) P it t s b u r g h  R a ilw a y s  C o .— A  trolloy road . (S ee M a p  on P a g e 99) . 
T h is  was form erly  tho Southern T ra ction  C o . ,  b u t in accordan ce  w ith  tho 

authority  vested in it b y  tho terms o f  its charter, the d irectors o f  tho S outh 
ern T raction  C o . on  D ec. 30 1901 v o ted  to  change the nam e o f  tho com pan y 
to  the P ittsburgh R a ilw ays C o . T h o  P h iladelphia  C om pa n y had prev iously  
acqu ired  all tho s to ck , com m on  and p re f., o f  tho Southern tra c tio n , in 
accordan ce  w ith  the terms in V . 73 , p . 1112.

T h o  Southern T ra ction  C o . was chartered in 1900 to tako o v er , extend 
and operate  tho W est E n d  T ra ction  linos, w hich  were purchased in  A u g . 1900

f °Leases°the^P ittsburgh  & C astle  Shannon R R . fo r  99 years, rental being 
$15 ,000 per annum . Seo V . 81 . p . 778.

T h e  follow in g  stocks (bein g in each case the entire lssuo) aro ow ned:
50 000 shares com m on  stock  o f  tho W est E n d T raction  C o .
50 000 “  preferred stock  o f  tho W est End T raction  C o .

340 000 ** com m on stock o f U nited Traction C o . o f Pittsburgh.
r ’nno “  “  “  A llegheny Bellevue & Porrysvillo R y . C o .

'3 0 0  •• “  “  A llonport & R oscoe  E lectric St. R y . C o .
120 “  *' "  A m brldge D lxm ont & E m sw orth S t.R y .C o.

2  000 *' “  "  ' Ben A v on  & E m sw orth  St. R y . C o .
’ g o  “  *• “  C edar A vonuo St. R y . C o .
600 “  ** ** C lairton  Street R y . C o.

6 000 “  “  ”  E ast M cK eesp ort Stroot R y . C o .
30 000 “  ** “  M t . W ashington Street Ity . C o .

1 5 9 0  “  ‘ “  P ittsburgh Canonsburg & W ash. R y . C o .
1 400 "  “  “  P ittsburgh  Express C o .

50 000 “  “  “  P ittsburgh & Charleroi St. R y .  C o .
’200 “  “  *' R osslyn  Street R y . C o.

80 “  “  “  Superior A v o . & Shady A v o . St. R y .  C o .
2 4  '• “  “  T u stin  Streot R y . C o.

20 000 “  “  “  W ashington  & Canonsburg R y . C o .
'480  “  ** “  W ashington  & C laysvllle  Street R y . C o .
600 “  “  “  W est Shoro E lectric Streot R y . C o .
120 “  “  "  V irginia A vonuo Stroot R y . C o .
400 “  “  "  M cK ees  R ock s  & Ingram  St. R y . C o .
30 0  “  “  “  M cK ees  R ock s  & N oviilo  Isl. St. R y . C o .
120 “  “  “  C rafton  & Chartiers V alloy T ra ct . C o .
400 “  “  "  P itts . Banksvillo & M t . Lobanon  S. R .  C o .
100 “  "  “  C arnegie B ridgo C o . „  _
120 “  ”  “  W est L iberty  & Suburban St. R y . C o .
160 “  “  “  M cK ees  R ock s & A llegheny Streot R y .
1 7 4  “  “  “  Bon -A Ir Street R y .
120 "  '* ** C lairton & Blair Stroot R y . C o .
168 “  “  “  Pino Run Stroot R y . C o .

A lso  ow ns 100 shares pref. stock  o f  tho C on solidated  T ra ction  C o .
B y  tho term s o f  an operating con tract, orfoctivo Jan. 1 1902, tho 1 Itts- 

burtth R ailw ays C o . assum ed con trol o f  all the properties o f  tho C on soli
dated T raction  C o .,  tho U nited T raction  C o . o f  P ittsburgh and thoir undor-

Iyi5 -C en™ E ™ >CO rd inance—  On Juno 17 1910 M a y o r  M agee signed an ord i
nance provid ing universal transfers w ithin tho c ity  lim its, thereby m aking 
tho faro ovor all lines o f  tho system  5 cents. Seo V . 90, p . 1677. In  
July  1911, how over, tho Superior C ou rt at Phila. a ffirm ed tho docision  o f  
Juclgo Frazier in O ct. 1910 (V . 91. p . 1328) holding that c ity  cannot on- 
force  tho foregoing ordinance. V . 93, p . 164.  ̂ ,

Over-crowding Ordinance.— On F ob . 7 1911 C om m on Pleas C ou rt N o . 1 
handed dow n a decision restraining c ity  from  entering or prosocuting any  
suit upon so-ca llod  over-crow ding ordinance, enactod July  30 1910. V . 92,

P D ecision .— A s to  decision b y  Penn. Suprom o C ou rt, hold ing that tho c ity  
cannot co llect tolls for uso o f  P oin t and Sm ithflold St. brldgos, seo V . 90,

P ’ R O A D .— T h o  Pittsburgh R a ilw ays C o . oporatos 604.39 nitles o f  track in 
P ittsburgh and outly in g boroughs. E qu ipm en t consists o f  1.350 closed  
cars. 569 open cars and 241 m iscellaneous cars. H as con tracted  for  240 
now steel trolley cars. H as long-tim o con tract w ith  D uquosno L ight C o . 
for  supply  o f  light and pow er. „  . .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om . stock , $ 2 ,5 0 0 .0 0 0 .-($ 5 0 ) - ...............................  $2 ,500,000 .......................

* ------------- - dr» rr‘n nnn /«K A \____  __________ 2 ,500.000 -----------------
1913 5 A -O  2 ,205 .000  1953

G uaranty T ru st C o . ,  N . Y . ,  trusteo.
G en m tge, $20 .000 ,000, red' 

at 105 & int a ft  Apr 1918.tfJat; 1UO «  int a it  a p r  u u d iau ty  xiuow y w ., *
in com e  debs. $ 1 0 .0 0 0 .0 0 0 -t f  1913 —  10.000.000

Car trusts $270,000 ($1,000)

C ar trusts $450,000 ($1,000) 

C ar trusts $110,000 ($1,000)

See text.
I n t . 'a t  c o . ’s 'o f f ic o .  F idelity  T it lo  & Trust 

t f l  C o .,  P ittsburgh , T rusteo.
1913 6 M -S  339,000 Seo text

Int. at co ’s o ffice , F idollty  T itlo  & T ru st C o ., 
t f l  P ittsburgh, Trusteo. _  . .
) 1916 5 A -O  110,000 Seo toxt

/C o lon ia l T ru st C o . ,  P itts ., P a ., trustee. 
Bonds.— O f the gen. m tge. b on d s, $4,000,000 aro to  retire Southorn Ira c . 

bon d s and $13 ,795 ,000 (o f  w hich  $3 ,795 ,000  in treasury) aro for  oxtens. 
betterm ents and im pts. V . 97 , p . 444, 666. Phila. C o . ow ns $2 ,050,000 
o f  G en. M . 5s outstanding and tho $10,000 ,000 incom e debentures. Car 
trusts o f  1911 m ature $27,000 annually M ar. 1 1913, to  1922. $108,000 havo 
been retired. Car trusts o f  1913 m aturo M ar. 1 1914 to  S ept. 1 1925 in cl. 
$111,000 havo been retired. C ar trusts o f  1916 m aturo $11 ,000 annually

^Guaranteed Bonds—  D ate. Interest. Outstanding. M aturity.
W est L iberty & Sub. St. l s t l  1908 5 g  J-J , *250,000 Jan 1 1938

M  $250,000 ($1,000) g - - t f j  In t. a t C olon ial T r . C o .,  P ittsb ., trusteo. 
Debt o f  Old Southern Trac. C o .—  . nnn nnn . 1nrn

So T ra c  1st M , co ll tr, g , $ 4 .-f  1900 5 g A -O  4,000.000 O ct 11950
000 nno (SI 000) c * - t f l l n t .  at U nion TLr. C o . ,  P ittsburgh , Trustee. 

W est End W o n  gen  1898 5 J-J _ _  981,000 Jan 1 1038
Knn nnn nf  U n ln n  f in  P lU .shiirffli T rn s fn n
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B O N D S —
Underlying loans o f  W est End Traction— _ 

P ittsburgh  G ra fton  & M a n s -/

D ale. In terest. Outstanding. M aturity-

1894 *5 J-J $176,000 Ju ly  1 1924
fie ld  1st M . . . 1 ...........J— t f t  t o t .  a t P ittsburgh  T ru st C o . .  K ttsb u rg h

P itts  & W est E n d  1st M . - . t r  1892 5 J-J 342.000 Ju ly  1 1922
Bonds.— T h e  Southern T raction  m tge. can n ot b e  ca lled  before p u r i t y .  

T h e  Farm ers’ D eposit  N ationa l B ank o f  P ittsburgh  o ffered  the b o n d s fo r  
salo in O ct. 1900. See V . 71. p . 864 . O f the portion  o f  tho 5s o f  1898 o f  
the W est E n d T raction  still unissued, $519,000 are reserved to  retire under
ly in g  bon d s. B on ds o f  tho W est L iberty  & Sub. S t. aro guaranteed b y  
P itts . R y s . C o . ,  they are n o t su b ject to  ca ll, and have n o  sinking fu n d .

A N N U A L  R E P O R T .— A ll com panies o w n e d .co n tro lle d a n d  operated  b y  
P ittsburgh  R a ilw ays C o . fo r  year ending M a r . 31 (see V . 102, p . 1JJ5) •

1916.
S

I n te r e s t______ 389 ,106
R en t, l ’s ’d  line 2 ,850 ,727  
M isc . in t ., & c. 123,804
B alan ce, surp. 1,224,187

1915.
$

389 ,620
2 ,839 ,920

115,876
430 ,739DdiiaiU/U, o iu i/. , ’ I j

•16 ($1,224,187) there w ere dedu cted

1 9 1 6 . ' 19d5.

G ross earns__12,268,754 11,813,624
N et (a ft.taxes) 4 ,480 ,389  3 ,663 ,324  
O ther in co m e . 107,435 112,832
T ota l in co m e . 4 ,587 ,824  3 ,776 ,156

F rom  the surplus as a b o v e  in 1 9 1 5 -io  i® 
in t. on  in com e deben tu res, $600,000 (against $330,739 in 
o f  m aterials and  supplies, $3 ,314 ; deferred acet portion  ■written o f f .  SOL 
278 , and extraord inary expend , for  im p ts ., & c .t $417 ,987 . leaving a surplus 
for  the year o f  $111,608.

Latest Earnings  .— See under P h iladelphia  C o . ,rnr, . .
O F F IC E R S .— P res.. J . D .  C a llery ; V .-P s .,  J . H .  R eed  and S . L .  T on e , 

S ec ., W . B . C arson ; T rea s ., C - J .  Braun J r .; C on troller, C . S .  M itch e ll. 
— V . 99 , p . 1598; V . 100 , p . 1169; V . 102, p . 610 , 1541. 1988.

(a) M o u n t  W a s h in g to n  S tr e e t  Ry^— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In P en nsylvania  on  O ct. 18 1901 and 

later absorbed the Sycam ore Street R y . A lso  ow ns 4b e  entire $ 5 0 0 ,0 0 0 ) 
cap ita l stock  o f  the M ou n t W ash ington  T u nnel C o . S tock  o f  tho M ou n t 
W ashington  Street R y . is ow ned b y  the P ittsburgh R y s. 
leased to  the P ittsburgh R a ilw ays C o . fo r  995 years from  A pril 1 1903 for 
all charges, including b on d  interest.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
S tock , $1 ,500,000 ($ 5 0 )...........-  - - - -  $1,500,000 - - - - - - 
1st m ortgage and co l t r , (  1903 5 g  A -O  1,600,000 A pril 1 1

S I ,500,000, go ld  ($1 ,000 ), P on n . C o . fo r  Insurancesioni L ives & G rant-
tmar nrin and in t___c * . t f  I ing A nnuities, P h iladelphia , tru stee .
Bond's*are guaranteed , principa l an d  t a t e r ^ ,  b y  endoraem ent, b y  the 

P h iladelphia  C o . Interest paya b le  in N ew  Y ork , P ittsburgh and 1 hila 
delph ia . N o  sinking fund and bonds cannot be ca lled . I h e  s tock  o f  tho 
T u nnel C o . has been pledged  as collateral under this m ortgage. Seo

V 'R O A D .T iO p era tes  12.61 m iles o f  track  from  P ittsburgh  to  M ou n t 
L eban on . G auge, 5 f t .  2 A  in .— V . 80, p . 222.

(b ) W a s h in g t o n  &  C a n o n s b u r g  R y .— A  tro lioy  road .
S tock  all ow ned by  P ittsburgh R y s. -  9 1()n2
O R G A N IZ A T IO N .— In corporated  in Pennsylvania  on  Juno 2 1JU^. 

Successor on  June 2 1902 to  tho W ash ington  E lectric  Streot R y . In  Jan. 
1909 P itts . R y s . began operating the p roporty . Franchises perpetual.
Leased in 1907 tho P itts . C anonsburg & W ash . S t. R y .

S T O C K  A N D  B O N D S —  D ate. Interest Outstanding. M aturity.

m \r~" * S  j& T lI
S e co n d "m o r tg a g e  $500,000 j 1913 5 J - D  C o 3

(S i ,000 ); red at 102 & int {In t .  at o ffice  o f  c o . or  C olonial T ru st t o . ,  
nn m  wftfiks* n otico  I f  I P ittsburgh , T rustee.
Bonds.— On 1st m tge . b d s . V sinking fu n d  o f  *^ ,000  per annum  bccom os 

operative after 5 years; $45,000 have boon c a n c e le d ,J 125,000 o f .th o  now 
bonds are reserved to  rotlre the bonds o f  the W ashington  E lectric Stroot ity . 
T h e  2d m tgo. bonds outstanding are ow ned b y  P ittsburgh R y s . b o .

R O A D .—-O perates 16.637 m iles in and betw een W ashington , Tylerdalo 
and C anonsburg.— V . 85, p .  532; V . 87, p . 348; V . 88, p . 626

(c) Pittsburgh Canonsburg & Washington R y . „  WoohlT1„ tn„  
O R G A N IZA T IO N .— In 1907 was leased for 30 years to  the Washington

& Canonsburg R y ., which guarantees bonds, principal and Interest.
STOCK A N D  BONDS—  D ate. Interest. Outstanding. M aturity .

Stock (1,590 shares, all owned by Pittsburgh R ys .). ^  ^  ^  ± ^

1st M . $750,000 ($1.000) gold Safe ™

* 8 3 8 ? ; ^ a t *  W i n ? i S  I »  office o f  co .. P i t t s M  S S ^ t
10 weeks’ notice_______ tf\ & Trust C o ., I ittsb.. Trustee.
Bonds.— 1st mtge. bds. aro redeemable at 105 and int. on any int. date; 

guar”  p . & i.. by Washington & Canonsburg R y. and Pittsburgh Rys. 
Second mortgago bonds outstanding aro owned by Pittsburgh Rys. Co.

• R O A D .— Operates 12.02 milos o f  track between Canonsburg and 
Castle Shannon. 80-lb. rails.— V .-88 , p . 625.

(d) O ther C on tro lled  P roperties .— Bonded debt. , . 
Under date D ec. 1 1913 tho following named companies controlled by the

Pittsburgh R y . C o., as shown above filed mortgages to secure Issues of 
1st M . 5%  gold bonds (int. J. & D .c*tf) due Dec. 1 1943 (V * *  $l>000) but 
callablo, all or part, at 102 and int. on 10 weeks notico. The outstanding 
amount In each caso is owned by tho Pittsburgh Rys. C o.

N am e o f  Com pany—  Total A uth . Total Issued . Trustee.
Cedar Avenue St. R y. C o_____ ---$40 ,000  $39,000 C ol. T r. C o ., Pittsb.
Bon Air Street R y C o ................... 100,000 45,000 C ol. T r. C o .. Pittsb.
W Mt Shore Elec. St. R y . C o ..........100,000 85.000 C ol. T r. C o ., Pittsb.
Superior Ave.& Shady A vo.S t.R y. 65,000 
Allenport & Roscoo Elec. St. R y ..500 ,000

D ividends.— On preferred  d lvs . at the rate o f  5 %  annually w ero pa id  to  
Ju ly  1914. Jan. 1915 d iv . passed. V . 100, p .  55. N on o  since. On 
com m on. A  %  paid  July  2 1903 and A  %  each six m onths to  and includ
ing Jan . 1912. In  July  1912, H % .  N on e  since.

Bonds.— T h e  new  U nited T ra ction  m ortgago is lim ited  to  $10 ,000 ,000, 
bon d s ca n n ot be  redeem ed before  m atu rity ; M a ry la n d  1 rust C o . ot B a lt- 
m ore  is trustee. O f these bon d s, $5 ,196 ,000  are reserved to  retire; the: d iv i
sional bonds above  m ention ed . B on ds aro listed on  tho 1 h iladelphia and 
B a ltim ore  S tock  E xchanges.

R O A D .— C on trols  241 .20 m iles o f  track  in  all.
R E P O R T .— N o t  now  an operating com p a n y .
O F F IC E R S .— P res., Jam es D . C a llery ; V .-P . ,  J . I I . R eed ; S oc ., W . B . 

C arson ; T rea s ., C . J . Braun Jr .; C on troller, C . S . M itch e lL  O ffice , P itts 
burgh Pa Financial agents, A lexander B row n  & Sons, B a ltim ore , M d .
V .  73 ,’p .  390; V . 100. p . 56, 476 , 1169; V . 102, p . 610 , 1542.

L IN E S  C O N T R O L L E D  B Y  U N IT E D  T R A C T IO N  C O . O F  P I T T S .
(a ) F ed era l S t r e e t  &  P le a s a n t  V a lle y  R y .— T ro lioy . 
O R G A N IZ A T IO N .— In corporated  F eb . 20 1868, and has since con soli

da ted  its various subsid iary  com panies. T h e  franchise  isp e rp o tu a l.
T h e  N orth  Side T ra ction  C o . on  July  20 1896 leased the Federal Streot & 

P leasant Valley for  960 years, assum ing its d ebt, and agreeing to  p a y  as 
rental all taxes, rentals, & c ., and a lso $70,000 yearly  in cash , p aya b le  Jan . 15 
and July  15, equal to  5 %  on  the $1 ,400 ,000  sto ck , o f  w hich  it ow ns $750 ,
000 . V . 63 , p . 31, 76 . 189. . , ,  „

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity
gfn ek  fnar S251 fu ll Daid 5 J-J $1 ,400 ,000  See tex
C on sol m tge S 1 2 5^ ,000 ,"g ! f  1892 5 g  J-J 1 ,073,000 M a y  1 1942

($ 1 ,0 0 0 ), on 2 8 ’m ile s - .c * t f\ In t . a t F id e lity  T it le  & T r .  C o . ,  I ittsbu rgh .

m S W  v X B C T - . - t t  1889 « w

ffiS S S  st i “ ?$  |"  M  8
P erry  St 1st m ortgago...........t f  1890 5 J-J J .000 N o v  1 1J-0

o r  m a  to ror » ? » S ° o r V S

a b ov e  issued are gu ar., p . & i . .  b y  U nited T ra ction  C o .
R O A D .— E m braces 34.55 m iles o f  track  (including sidings) on  a b ou t 17 

m iles o f  street; rails m ostly  90-lb . g irder.— V . 63 , p . 18J.
(b ) P it t s b u r g h  &  B irm in g h a m  T r a c t i o n .— A  tro lley  road .
O n Jan . 1 1902 leased fo r  999 years to  tho U n ite d  T ra ction  C o . ,  w hich  has 

agreed to  pay  all interest, taxes, & c ., and also $150,000 annually as rental. 
Lease is guaranteed b y  tho P h iladelphia  C o .

O R G A N IZ A T IO N .— In corporated  A u g . 15 1889; N o v . 19 1889 loased 
P . & B . Passenger R y . ,  includ ing South  Side Pass. R y - C o . A lso  leased 
and  operated  from  D ec. 1891 P ittsburgh  In clin e  P lane C o . and M t .  O liver 
Incline Plane C o .; operated  also B irm . K n oxville  & A llen tow n  Traction  C o . 
In  A u g . 1900 purchased tho $ 4 0 0 ,0 0 0  capita l s tock  o f  tho W est L iberty  
Street R y . and constructed  a line to  M t .  L eb a n on . V . 71 , p . 343.

,)ONM-  D“ e-t2 T “ - S 3 '  «
ls t  M  kuar p  & l ’ b y "U n ite d f  1889 5 g  M -N  1,500,000 N o v  1 1 9 2 9

T r  C o  ($ 1 ,000 )_______ c* t f\ F idelity  T ru st C o . o f  Ph iladelphia , T rustee .
T h o  So Side Pass R y  1st M l  1913 5 A -O  10,000 O ct . 1 1953

($1,000) n ot sub to  c a l l - - t f \ In t . a t C olon ia l T ru st C o . ,  P it t s .,  I ru stee

Birm a K n ox <i&} A ^ s t  m tg e ,/  1891 6 g  M -S  500 ,000 Sent 1 1 9 3 1
g o ld , interest gu aran tee!?-_\Fidelity T ru st C o . , F h lla ^ lp M a . Trustee. 

B row nsville  A v e St R y  1st M -  1896 5 F -A  300 , 00 A u g  1 1»2G
W est L iberty  St R y  1st m tg o . j / 1900^ J ^ T r u s t  C o  T r u s t e e /  1 193°

R O A D .— O perates 30.5  m iles or  track , laid w ith 90-lb . rails.
A N N U A L  R E P O R T .— N ot now  an operating com p a n y .— V. 0J, p . 222, 

334; V . 71 . p . 343; V . 72, p . 776.

65.000
127.000

C o l! T r !  C o !!  P ittsb ! 
U nion  T r .  C o ..P itts .

(2) U n ite d  T r a c t io n  C o . o f  P i t t s b u r g h .
O R G A N IZ A T IO N .— In corporated  on  Ju ly  27 1896, and in June 1897 

purchased all the prop erty  and franchises o f  the S econd  A v e . and N orth  
Side traction  com panies, and secured con trol o f  the P ittsburgh  A llegheny & 
M an ch ester through a lease for  950 years and  tho purchase o f  its s tock . 
V . 65 , p . 27. T h e  Federal St. & P leasant V alley Passenger R y .  Is controlled  
through  its lease for  950 years to  the N orth  S ido T ra ction . In  1902 loased 
th o  P ittsburgh  & B irm ingham  T ra ction  C o . ,  E ast M cK eesp ort  Streot R y . 
and  tho P ittsburgh  & C harleroi Street R y .

In  M a rch  1899 the Ph iladelphia C o . o ffered  to  g iv o  $6,375 ,000  o f  its com 
m on  stock  in exchange fo r  tho $17 ,000 ,000 com m on  stock  o f  the U nited 
T ra ctio n . Seo V . 68 , p .  479 . In  O ct . 1899 exchange o f  s tock  under this 
p lan  w as begun  and 340 .000 shares have been acqu ired , all o f  w hich  are 
n ow  ow ned b y  P ittsbu rgh  R y s .

O n Jan . 1 1902 tho P ittsburgh  R a ilw ays C o . to o k  o v er  this prop erty , 
an d , under the terms o f  tho operating con tra ct, agrees to  p a y  current d iv i
dends o f  5 %  on  tho pref. s to ck . T h o  agreem ent w as until Jan . 1 1907 and 
thereafter until term inated b y  three m on th s ’ n otico  from  either party .

T h e  Jan . 1915 and subsequent d ivs . on  the p re f. s tock  have been passed. 
A  com m ittee  has been form ed and stockholders are in v ited  to  deposit their 
sto ck  w ith  tho Ph lla . T ru st C o . C om m ittee : H enry  G . B renglo, Chair
m an , V .-P .  o f  P h ila . T ru st C o .;  J . O . N e ff , A rth u r V . M o r to n , H ow ard  
L oeb  and Charles B idd le , w ith  G eorge  W harton  P ep per as counsel. V . 
100, p . 476; V . 102, p . 610. , , , , ^

On A pril 14 1916 tho U . S . D ist. C ou rt a t P ittsburgh  w as asked to  a p 
p o in t a receiver, n o t to  operate  the properties, bu t to  investiga te tho deal
ings o f  tho P n ila . C o . and tho P ittsburgh  R y s . w ith  tho properties o f  tho 
com p a n y  since acquirin g con tro l. See V . 102, p . 1542.

S T O C K  A N D  B O N D S — • D ate. Interest. Outstanding. D iv .or  MaT*
C o m s to c k ,  $17 ,000 ,000 ($ 5 0 ).............  J -J *$17 ,000 ,000 J u ly ’ 1 2 ,M %
P re f, cu m , $3 ,000,000 ( $ 5 0 ) - - ------- 5 J -J  3 ,000 ,000  See text
U nited T ra c  gen m , g o ld ,/  1897 5 g  J-J 4 ,804 ,000  July  1 1997

$10 ,000 ,000 ( $ l ,0 0 0 ) - .c * t f  (M a ry la n d  T ru st C o . ,  B a ltim ore , Trustee.
In terest is paya b le  in N ow  Y ork  C ity .

P itts  A lleg  & M a n ch _______t f -------  5 1,500,000 O ct 1 1930
S econd A v e  T ra c  m tgo, g o ld / 1894 5 g  J -D  2 ,026 ,000  D e c  1 1934

( $ 1 ,0 0 0 )_____________ c * -t f ]M a r y la n d  T ru st C o . ,  B a lto ., M d . ,  T rustee.
Interest at B row n B ros. & C o .,  N . Y . ,  o r  A . jB row n & Sons, Baltim ore.

2d  A v o  T ra ction  C o  m tg e— t f  1893 5 J -J  410 ,000 Ju ly  1 1933
Loans p a y a b le  June 30 1 9 1 6 -----------  ---------------  2 ,035 ,868  -------------------

* A ll ow n ed  b y  P ittsburgh  R y s . C o . „ , ,
T h o  U nited  T ra ction  receives tho entiro oarnings o f  tho N orth  Sido 

P itts . A . & M . and S econd A v e . traction  com panies, su b ject on ly  to  annual 
charges o f  $259,860.

Lines Leased to Pittsburgh & Birmingham Traction Co.
Alt O liv er  I n c lin e  R y .— O w ned, leased and operated b y  P ittsburgh  & 

B irm ingham  T raction  C o . S tock , $100,000. B on ds, 1st M . 6 s, c p t  M . &
N  , duo M a y  1 1954, $41 ,500 . R ed . at 105 and  int. C olon ia l tru s t  C o . ,  
P ittsburgh , trustee. . T„  ^

P it ts b u r g h  I n c lin e  P la n e .— Leasod for  999 years to  P ittsburgh & Birm 
ingham  Traction  C o .,  at rental equal to  interest on  bonds and 10 A> on  
$150,000 stock , free o f  tax; d ividends wero 9 %  yearly  for som e tim e, balance 
being carriod to  surplus, but w ero increased som e tim e prior to  Jan . 1 1902 
to  1 0 % . , . .  .

STOCK A N D  B O N D S —  D ate. Interest. Oulsiandlno. M alurUy^

I s ^ r n t M ^ S  -  c n f  i§ 8 9  6Q5-J $ 150,000 Ju ly  *! 1919
R O A D .—  R oad oxtoncls from  F orty  H ill, P ittsburgh , on  B rad ford  Street, 

to  W ashington A venue, on  top  o f  h ill.— V . 71, p . 342.
(c ) P i t t s b u r g h  & C h a r le ro i  S tr e e t  R y .— A  tro lioy  road .
Stock ow ned b y  Pittsburgh R y s .
O R G A N IZ A T IO N .— Incorporated  A pril 19 1902 and took  ovor tho C liar- 

leroi & W est Sido R y .; is loased to  tho U nited T raction  C o . for 900 yoars 
from  M a y  15 1902. Itontal is $1,000 por yoar. B on ds aro guaranteed, 
principal and Interest, b y  tho U nited T raction  C o . and tho Philadelphia C o . 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S to c k $2,500,000 ( $ 5 0 ) - - - - - - .................... ................$2.500.U()U g- - v V i o l a
C harleroi & W est Sido l s t M . t f  — —  5 %  55, 00 bopt l  i u i j
P itts & Charleroi 1st M  $2,-1 1902 5 8 M -N  2 ,4 4 5  000 M a y  1 1922

500,000 gold ( $ l ,q 00) c* tr  ln t  at U n ion ,T r. C o ‘ • n o  l 1 1 9 1 3
P itts  & Charleroi 2d M  $ l , - f  1913 5 J -U  o22.UUU u e c  1  u w

000 000 ($1,000) red at 102 /In t. at com pan y  s o ffico  or U nion Trust C o .,
& in t. on 10 w eeks’ n o tico tf l P ittsburgh, Trustee.
Bonds.— O f tho P ittsb . & Charlorol 1st M . bond s. $5 5 ,0 0 0  is roservod to  

retiro a like am ount o f  Charleroi & W est Side bond s. 800 V - 74. p . 1039. 
Socond m tgo. bonds outstanding aro ow ned b y  I ittsburgh R y s . C o.

R O A D .— Operates a road botw oon P ittsburgh and A llen port, b y  w a y  or 
Castle Shannon, F in loyvillo , M on on gah ola  C ity  and C h arleroi, a d istanco o f  
43 .38 m ilos. C om pleted  In Sept. 1903.

O F F IC E R S .— P ros., J . D . Callery; S ec., W . B . Carson ; T reas ., O . J. 
Braun Jr.— V . 74, p . 1039. 1090; V . 76, p .  752.

(d ) A l le g h e n y  B e lle v u e  &  P e rry sv ille  R y .
O R G A N IZ A T IO N .— In corporated  in P ennsylvania  on  F ob . 8  1905. 

tiro stock  i3 ow ned b y  the Pittsburgh R y s . Is loasod to  tho U nited T raction  
C o . for 995 years from  M arch  1 1905 at a rental o f  10%  on  the stock .

S T O C K  A N D  B O N D S —  D ate. Interest. Outatondlno.
Stock  $250,000 ( $ 5 0 ) - - ----------- — —  10%  8250.000 See text

1 V . ' S »  500, "  gUc t f U S E  C o6 S A ™ .  on  LS J ^ A r ' e ' m i i i l t e k . p i i n . i l n t - b y P h l t o . O o .  I n t ^ t t o ^ J ^ M .
at com p an y ’s o ffic o  or b y  Brow n B ros. & C o . ,  N . Y .  and 1 h ila . ino sing

in^ O A D ^ —OperaUJ^^O^W*mHea'of track  from  A llegheny, v ia  W estv iew . to  
B ollevuo. G auge, 5 f t .  2 A  in.

O r g a n i z a t i o n .— În co ro o r^ e d e in  Perm sylvanla on  J '^ io  lY  1903.

f l o " ^ ^
c . » X 0 . ° , M n D r ^ D S “  D ate ‘ l T 6 St- ^ S eo text

T 1 &  T ru st

2d M  $ 10 0 ,0 0 0  ($1,000) s u b t e ^ q  J -D  ’ ° f f r F i d 7e?/t°y% i 1tieeC& 1T1̂to  call at 102 and int on  lO iln t . a t co  s o ffico  or  F idelity  T itle  & iru s t
w eeks’ n o t i c e .......................t f  l C o . ,  P ittsburgh , P a ., T rustoo.
Bonds.— 1st M . bon d s are guaranteed, prin. and Int., b y  tho 1 hiladelphia 

C o . 2d M . bonds outstanding are ow ned b y  P ittsburgh  R y s . 0  
R O A D .— Operates 5.33 milos o f  track from  A v a lon  to  D lxm on t. G augo,

O F F IC E R S .— P ros., Jas. D . O allory ; V .-P . ,  J . H . R eed ; S ec ., W . B .
rt r\ • Trona f  1 .T . Rrailll .Tr.
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E n tire stock  i/o w n e ? b ^ P itte b u rg iT lta 'ilw a y s .

(3) C onsolida ted  T ra ctio n .— Trolley road.
t h ? F o r t p i u ^ a c M ^ r o haytore<1 JH17  15 1895. T h o  com pan y absorbed 
Strcot R v  ‘ niJhlanH p  C£ 'q ia consolidation  o f  F ort P itt  Pass. R y .,  G ross 
i t s l e a s c ^ o f  the o m 7nnQ'k  S!ne?h R ¥ h an£  N o%l° y  Stroot R y . ) , and assum ed 
acqu ired  the control « ? 1f?.nan-Ch t l}0 A llegheny T ra ction  com panies, and has 
t io T c M i n a n im 1 ?!. iot(f-) i l 3 )uf Kl' ' tho D uquesne and tho C entral T rac- 
b a ^  S d T r a n s i / q t  90?  leased tho M onongah ela  S t. R y . and tho Subur- 
and S S M  f ^ e e t  R y- Owns all stock  o f  tho A rdm ore Street R y .,  

o n8 n S  tS0SinJ?, b° nds- principal and intorost. V . 88, p . 882. 
tilan f n r ^ V n  1 , 1  stockholders o f  P h iladelphia  C om pa n y approved  
hi V  73 n i r o 8  th0 C onsolidated T r a c t i o n / See terms
h a ve  boon 's o 1 exchanged24 ShareS com m on  and 233,117 shares preferred
C  om m  mroa E n f 1 D  S“  D ale ‘ Interest. Outstanding. M aturity.
P r e ^ X n t  ftc /k  ($59 l v ^ ...........................  J -J 815 ,000 ,000 Ju ly  '1 2 , \ fy0l^ref s to ck  6 %  cum  ($5 0 )......................  6 M -N  12.000,000 N o v  ’ 13, 3 %

ertifica tes/ 1908 6 F -A  56,000 See toxt
C olon ia l T rust C o .,  P ittsbu rgh , trustee .

1914 5 A -O  400,000 See toxt
U nion T rust C o .,  P ittsburgh , trusteo.

1916 5 g  A -O  200,000 See text
C olonial T rust C o .,  P ittsburgh , Trusteo.

1916 5 g  A -O  800 ,000 See toxt
U nion  T rust C o .,  P ittsburgh , trustee.

1895 5 g  J -D  1,000,000 D oc 2 1935
■Kr~y'J '* » ,u u w  »  nuu ™  ut m i n t ,  at P ittsburgh T r . C o .,  P ittsb ., trusteo 
N otes  payablo Juno 30 1916_________  _______ . . .  1 ,343.445 . . 1 . . . . . . .

— T h e  p ro f. s tock  carries cu m . d ivs. o f  6 %  per annum  and has th e  
right to  participate equa lly  w ith the com . stock  when that has received 6 % .  
AH arroars o f  d ivs. w ero paid up in Jan . 1903. V . 76, p . 48. First d iv  o f

t u /o cum  ____
R Oulpmont trust certificates

8280.000 Series “ A ” ____ t f
trust certificates

8500.000 Series “ B ” _ .
Ca.r trustbomls $200,000 gold

(81,000) Scries “ O ”  . . c * t f  
C a rtru s t  bonds $800,000 gold  
„  (81 ,000) Series “ D ” . . . : . t f  

P itt  T ra c  m tgo $ 1 ,0 0 0 ,- / 
000 ($1,000) g  n ot rod c*  t f  l

1 trr u»wo. nwu uf/ ui uau. lVVJO. V . /O, U. ^8. Jf 1TSIJ aiV. O
A &  on  common  paid  Jan. 2 1903; then 1%  Ju ly  1903; 1904 to  1911 incl 
2 %  per annum . In  1912, Jan ., 1 % ;  Ju ly , 1 % . ' CI’ ’
. Bonds .—-The equipm ent trust certificates Sories “ A ”  m ature in 1 0 annual 
Installm ents o f  $28,000 each from  F ob . 1 1909 to  F eb . 1 1918 in cl.; $224 000 
^ ave been rotlred; th ey  aro secured b y  50 cars costing $336,788. Series “ B "  
«tn n f m n (K m ature $25,000 som i-ann. from  April 1 1 9 1 5  to  O ct. 1 1024- 
Jr SPaW  h2X9. b00fl retired; th oy a ro  secured b y  100 cars costing $581 945 
T h e  Serlos O car trust bonds m aturo in ten annual installm ents o fw W n n ri 
each  from  A pril 1 1917 to  A pril 1 1926, in c lu s iv e ? T h e v a r o  
£aE?’ c ,9?J!Pg 8221,000. Free from  Penn. State tax. V . 102, p  608 T h e 

i J L f V  t^UR,t bond s m aturo $40 ,000 each 6 m os. from  A pril 1 1917 to  
 ̂ 1926» 1 n c l usi v e . T h ey  aro secured b y  175 cars costin g  S900 000 

T h e  F ort P itt T ra ct, bonds are secured b y  tho deposit o f  tho shares o f  tho 
constituen t com panies ou t o f  w hich the F ort P itt  O o. w as fm m w T m im elv 
$300 000 F ort P itt  Pass. R y . stock . $100,000 G ross St. R y . X k  $100 000 
H ighland Park St. R y . stock . $100,000 N egley  S t. R y .  s tock . '

R O A D .— C on trols  225 .68 m iles o f  track  in all.
O F F IC E R S .— P res., J . D . C allery; V .-P .,  J . ir  R o o d -S e c  W  n

(a ) A r d m o r e  S t r e e t  R y .

f S S '- a s s s a
S to c k ^ H o 'o O  ($510? N D S ~  D ale- Intere*i- Outstanding. M aturity .

■ ^ (S IO O O )6 ^ ^ O . M O 'g o I d i  ioOS J i M O "  $1 ,032 ,000  A p r i l 'V iM 8  
Bonds —  Rem ainlriff'bnn '* n t ' at C olonial T ru st C o . ,  P ittsb ., trustee. 

N o X k i ' n g f u J I d cls ar0 reserved for extensions and betterm ents. NuiKing runcl, but su b ject to  call at 105 and  Interest.

P i t t & u £ h ^ ? r 8 8 ?  £ : 2 8 8 U l e 3  ° T traCk botw eon W I,kinsburg and E ast

, . . „  . l in e s  Controlled by Consolidated Traction C o.
^ A l l e g h e n y  T r a c t i o n .

G A N I Z A n O N .— Incorporated  Ju ly  23 1890. April 1 1896 this 
rm???ia nr to  tl10 F ort p|tfc T ra ction  C om p a n y  fo r  950 years a t arental o f  $25,000 per annum . Lease assum ed b y  C on so l. T ra ction  C o

M  1rIIy a l?TE S 'larpsburg /  1893 5 g  M -N  741,000 N o v  1 1923
n t / p w  8750 j0 0 0 - .  g . t f i l n t .  a t P ittsb . T r . C o .,  P ittsburgh , T rustee . 
D ividends .—-The sem i-annual d iv iden d  o f  2 A %  du o June I  1901 was

4 K % - 'l 9 0 3  tcM O lfi 'inH 8  5Se/d  t0 p a y  o f f  the ^ oatin «  d eb t . In  1902, ° .  j !® ' in c l., 5 %  per annum . .
R O A D .— inciutUng M illva le  E tn a  & Sharpsburg, 22 .25  m iles o f  road .
( b )  C e n t r a l  T r a c t i o n . — T ro lley .

r ^ e e m e d  at $30 per sharo on  O ct . 1 1896 in C on solidated  T ra ction  C o  
proforreil s tock  a t par. 29,173 shares o f  C en t. T ra c . s to ck  (ou t o f  30  nnni 
havo been so  exchanged. V . 62 , p . 1087. 6 OI -m.UUO)

8 .o T < S ,A.r tS ? ™ !7 Mlto:  D." !e:

A - i S U i d . 'S g S f f i i s s
A -O  / ^ o c o  o t ' ,

2 ,000 .000  S ept I  1929

620 .000 June 1 1931

588 .000 Ju ly  1 1931

p r S S u f c ?  U g E A S C y ? .  companies, having at
(e) F o r t  P it t  T r a c t io n .— See “ C on sol. T ra ction  C o .”
(f) M o n o n g a h e la  S t r e e t  R a ilw a y

daw  a s t t

S to c k ^ & C O 0 < X L D 3- . - . M UeS-D a te - ^ f t e x t  $ f 00 0 OoS’ ^ T ^

&OOO.OOOB < s i , 6 » j : : : : l  „  i s s s  s g M -s

" r i r S ' ^ r - T f  -  1901 8s , -d 
p ‘ ( « ! . S o ) & . s i r ' ooo- e j  -  1 9 0 1 5 e M

an a S S S S i - ^ U S S l S &  “  S  w u L f  s  { S r &

R O A D . OwnaS 70.675 m iles o f  track , Including branches; 90 -lb . rails. 
R E P O R T .— N o t  n ow  an operating com p an y .

(k) P it t s b u r g h  T r a c t io n .— A  tro lley  road .
? § ? A ^ IZtATIO,N„ “ IncorPorated April 30’ 1887.
L E A S E .—-Leased from  A p ril 2 1896 to  the C on solidated  T ra ction  fo r  950 

years a t  7 %  on  the $2,500 ,000  stock  (see V . 61, p .  1154) b u t I K  yeara 
d iv iden ds w ere used to  p a y  floa tin g  d eb t  o f  $250,000. T h e  fu ll 7 %  is ^ o w  
w !,!WiPwirA I ?  M a y , 1896 stockholders w ero offered  receipts fo r  their stoclT

™ f m  aaststjaea-
B loom fie ld  Street R y  l s t f  1893 6 F -A  250 000 A u g  1 l 9->3

cur— . . .  c * .tf\ In te re s t  a t  P ittsburgh  T ru st C o . /T r u s te e  3
Issued 50,000 shares, on  w hich  $38 each  has been  pa id . '

_G1 * I d E N D S .  A t  com p a n y ’s o ffic o , P ittsburgh . D iv iden ds  in  1895 
6 % ; in 1896, none— see a b ove ; in  1898, 5 > $ % ;in  1899 and  s in ce , 7 % .  °

R O A D .— O wns 18.53 m iles o f  track .
(h ) S u b u r b a n  R a p id  T r a n s i t  S tr e e t  R y . 

n ,5 ) ? G£ £ I Z A T I ? N -— W as teased on  Ja n . i  1902 to  C on solidated  T raction  
lnciudhfg  crest*and t a x ^ ‘ reDtal o f  * 5 6 ’00 0 ’ “  wel1 “ a»  b a r g e s .

StfcTkO$?,^00S0D0.B ° .ND.S- . .  I n f . r  W o n o X f f Ju ly^ 6 Ur2 ^
F ,^ tI S 8386- ^OO.OOO g /  lO iS  O g M - S ^  \ ’ 200 ,000 Sept l  i l H  

($ 1 ,0 0 0 )-------------------------c . t f  In t . a t Farm ers’ D ep  N a t  B a n k , P ittsburgh.
19 0 3 .4 % :!= 5 9 0 4 OJ . ,K ^ ^

R o a d .— O perates 11.57 m iles o f  track  on  6 m iles o f  s treet?  %  per ann ’
(i)  M o r n in g s id e  E le c t r ic  S tr e e t  R y .
O R G A N IZ A T IO N .— Incorporated  in P en nsylvan ia  on  Ju ly  1 4  19 0 4  

T w J ? ,  st<J?k *2 ° ^ ? d  b y  P h iladelphia  C o . Is leased to  the C on solidated  
and i n t ? r S t ‘o n b o n d syearS S e p t ’ 30 1905 a t a rental o f  5 %  o a  stock

Stock° ? 9 4  n o n ? * w ? N D S ~  D a le- J nJ e^esL Outstanding. M aturity .S tock , $24 ,0 0 0 _ ( $ 5 0 ^ - - . . . . .  . . . .  5 A -O  $24 ,000 See text.

(•Sl.OOO) ntfU n tercst. at U nion  T ru st Co”..'tru stee , p fttsb u rg h '1 
,n ® W d e n d j.— i-eb . 1 iS M , $2 50 In stock ; in 1896, F o T ,  2 %  in cash- 
In 1898, N o v .,  I K %  in cash; in 1899 and slnco 3 %  per year. /  ln  Ca"

° r ro a d * o f  w hich  it controlled  b y  ow nersh ip o f  can - 
Ital s to ck . Central Passenger R y .,  3 'A m iles.— V . 6 2 , p . 948 , 1087. P

(c) C itizen s ’ T ra ctio n .— A  trolley road .
ch x s« i> H i?I^ i T IO N  r _In corPoratc<l Ju iy  6 1887. On S ept. 1 1887 nur- 
X i c H  it n?w  h, M cal, Val stock  ($200,000) o f  tho C itizen s^P assonger R y  

L E A S F  ]l° k L s A lso ow ns stock  o f  A spinw all Street R y . y
C on sol T r ^ t i? n T <L ^ ro rr;, N o v ’ 1 1895 to  F ort P ltt  T ra ction  C o . (now  
s to ck . In  ?vd Htiofn t l ? n ^ Cara afc Cl7° p cr  annli,m  on  $3 ,000 ,000  capital
a n d a t  m a t u r lt y ^ S r& o ^ t a8rr 6 1 ?  1 ^ ° ^  ^  ° f  $17^ 000
S t o c l ^ O l ^ l y / a ? ! ^ 0,8 ”  D a te- M aturity

y B S S t e X d K . . “3 S < A *
(d) D u qu csn e  T ra ct io n .— A  trolley  road

forrod s to ck  o f  C on solidated  T r X i o n  C om p a n y  at narPCr k o * » k \ 6 %  p rc ;  
o f  60 .000 havo been so  exchanged. Soo V ? 62? p ?  P087 52 ,63°  sbares ou t 

S T O O K  A N D  B O N D S -— D ale. Intwpvt nutotsm
S tock  ($50) fu lly  p a id ............... / . . .  T « t  nnn nnJt' H atur} tvl
,  ,  f 4 TDIvT payable at Fidel^'f’ltP& T r Co" Pitteb'1st mortgage----------------- c* tf / 1890 5 J-J l.so o o o r i Tn’iv imui
,  w ore 4  4 ,
in 1896, nono; In 1898, 3 % ; in 1899 and  since. 4 %  yea rly  8J5 , 4 % ’

1st m tge $200,000 g o ld  
($1,000) guar prin and  
in t b y  Ph ila C o .......... c * _ t f

’, 1905 5 g  A -O  200,066 O ct  l  1935
In t. at o ffic e  o f  B row n B ros. & C o .,  Ph ila .

V7A — “ “  ^ --------- - - u  P en n .C o .fo r  In s.on L ives & G .A ..P h ila .T rust
R O A b .— Operates 3.31 m i es o f  track . G auge 5 ft . 2 'A in . ’ 
O F F IC E R S .— -Pres., Jas. D . C a llery; V .-P . ,  J . H . R eed ; S ec ., IV B 

C arson ; T rea s ., O . J . B raun Jr.
(4) S e v e n te e n th  S tr e e t  I n c l in e  P la n e  C o .

.. tS A N J ? a t 1 0 N -— 18 a reorganization  on  D ec. 28 1904 o f  th e  Penn In - 
b yn ?he lX S b b r g h nR y sStCok  ‘S b y  the PniladelphIa c « -  ^  operated

3 S 0 »02 f o ^ O D!*BS»,N “ 8 7 . " . I>'“ e'  “ S S f t -
1st m tge $125,600 ($ 1 ,0 0 0 )/ 1905 5 c u r M - S  125.000 M c h T i 9 3 5  

at C olon ia l T r . C o ., Pi ttsburgh? Trustee 
Bonds.— N o  sinking fu n d , and  bonds are n o t  su b ject to  ca ll. A re  guaran

teed , prin . & in t .,  b y  th e  P h iladelphia  C o . *  an
O F F K I E R S .- P r e s . ’ J . D .  C a llery; V .-P . ,  J . H . R eed ; S ec., W . B . C ar

son ; T rea s ., C . J . B raun J r .; C on troller, C . S . M itch e ll.
(5 ) B ea ver  V a lle y  T r a c t io n .— A  tro lley  road .

burgli 3 V *  815 6 0 506 S tock w as ac9 uirod b y  the P h iladelphia C o . o f  P itts -
UO R G A N IZ A 'F io N . — In corporated  in P en n , in  p erpetu ity  June 29 1891 

and ow ns entire stock  o f  Beaver Valley St. Ry. and o f  Central Electric St Ry
& c ’nPUo h as?d  A u 8 i ^ 189i i  ° P ° ratirlk them  as on e road  under 999-year ieaso. C harter and franchise perpotual. *
« i.In  i 9A °  stock  w a? increased from  $300,000 to  $1 ,000,000 and  then p u r
chased the stock  and p rop erty  o f  tho P eop fo ’s E lectric Street R y . o f  R och es
ter, the C ollege & G randview  E loctric  Street R y .,  the R ochester & M on a ca  
E lectric  S t. R y . and the B eaver & V a n port E lectric  S t. R y .;  also ovm s'ent 
tire  capita l s tock  o f  R iverv iew  E lectric  S t. R y .  C o .,  the Freedom  & C on w av 
E lectric  S t. R y . C o . and the V a n port E le c te e  S t . R y  C o . n “ n ? o f w w X

^ K r a » o “ooo'.o,tfS8&Jgg!‘ mthomy ™
T m S H cH -

1st con  m ortgage (closed) ( 1900 5 g A - 0  675!000 C)ct i " i 9 5 6
8 ° ld ............ - ...................c * . t f { I n t .  a t P a . C o . fo r  Ins. on  L ives & G ranting

_  _____  l A nnuities, P h iladelphia , T rustee.
G en m tge $3,000,000 ($1,000)1 1903 5 g  M -N  957 ,000 N o v  1 1 9 5 3

g o l d ------k v -,------------- c * . t f / I n t .  a t N orthern  T rust C o .,  P h ila ., T rustee
Bonds.— O f the gen . m tge. bon d s, $675,000 are reserved fo r  prior liens 

and tlierem ainder fo r  extens. and im provem ents a t 7 5 %  o f  cos t . S e e V  77 
p .2 1 5 8 .  B o th  issues redeem able a t 110 and in t. ’ ’

R O A D .— Owns and operates 36.205 m iles o f  track , con n ectin g  the various 
tow ns and boroughs in the B oaver V a lley , from  M ora d o  P ark  southerly  v ia  
P ca vor  Fails, to  Beaver and V anport and to  R och ester and C on w ay . Laid  
w ith  90-lb . and 73-lb . girder rails. O wns 36 closed  and  16 open  paasenger 
cars and 9 m iscellaneous cars.

E A R N IN G S .— F or fiscal year ending M a r . 31 1916. gross S360 6 2 4 - 
net, after taxes, $124,030; other in com e, $235; in t /j  ren ts?& c ’„  $96 .853 : 
surplus, $27 ,412 .

O F F IC E R S .— J . D . C a llery , P ittsburgh ; V .-P s ,,  J . H . R eed  and S L 
T on e ; S ec ., W . B . Carson ; T rea s ., C . J . Braun Jr • C om ptroller C  S 
M itch e ll.— V . 77. p . 1224, 2158; V . 81 . p . 506 ?1 664 , 1 7 9 0 ? T  87. p  345.

(6) P it t s b u r g h  & B ea ver  S tr e e t  R a ilw a y  C o .— A  tro lley  road . 
O R G A N IZ A T IO N .— -Incorporated in Pennsylvania Jan . 23 1908

F ra n ceses  perpetual. C apital s tock  $235,000 ($50 p a r), all ow ned b y  
Ph iladelphia C o . Bonds authorized , first m ortgage gold  81 560 000 
issued, $750,000, all ow ned b y  tho P h J l a d e l p S a C ^ d f ted  Ju ly  l i ®
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d u o Ju ly  1 1958 ( t f ) .  In t. 5 % ,  paya b le  Jan. & Ju ly  a t co m p a n y ’s o f f ic o  
P itts . U nion T r . C o . o f  P it ts ., trustee. A re  guar. p . & i. b y  P h ila . l o .

E A R N IN G S .— F or fiscal year end. M a r. 31 1916, gross, $19 ,816 ; n o t, 
a fte r  taxes, *20 ,013 ; other in com e, $29; intorest and d iscou n t, $55 ,080 , 
d e fic it , $35 ,038 .

R O A D .— O perates 14.99 m iles In and botw een B aden , B eaver C o u n ty , 
a n d  L eotsdale , A llegheny C o u n ty , P a .

17) C la ir t o n  S tr e e t  R a ilw a y  C o .— A trolloy road.
O R G A N IZ A T IO N .— In corp . In Pen na. M a y  5 1904. C apita l s tock  

$3 0 ,0 0 0  ($50) all ow ned b y  P ittsburgh R a ilw ays C o .
R O A D .— O perates on e m ile o f  track  in  tho B orou gh  o f  C la irton , A l

legheny C ou n ty . E L E O T R IO  l x g h t  A N D  P O W E R .
D u q u e s n e  L ig h t  C o .— E n tire  com . s tock  is ow ned b y  th e  P h  11a. G o.
In  F eb . 1912 tho D uquesno L ight C o . w as purchased in  the in terest or 

P h ila . C o . (V . 94 , p . 560 ). and In N o v . 1912 it  w as m erged  w ith  the M o n o n - 
gahela  L t .C o .a n d  O akm ont & V erona L t . ,  l i t .  & P . C o . In  D ec. 1912 
ft  Increased its stock  from  S3.000.000 to  $25 ,000 ,000 P reparatory to  acqu ir
ing  con tro l o f  tho electric-lighting properties ow ned b y  tho Ph ila. C o . 
M erger e ffe ctiv e  Jan . 1 1913. „ , _  m  n .

Owns $849,700 ou t o f  $850,000 stock  o f  tho P on nsy . L t . & P . C o . ,  the 
entire stock  and bonds o f  the A llegheny C ou n ty  L t. C o . , the entiro stock  
an d  $247,000 bonds o f  tho Southern  l i t . ,  L t . & P . G o .,  the entire stock  or 
th e  D iam on d  L t. & P ow . C o .,  B eaver C ou n ty  L t. C o . ,  M id la n d  El L t. & 
P . C o . .  B run ot Island Brldgo C o . and o f  143 m iscellaneous e lectric-light 
and pow er com pan ies, $500,000 bonds (entire issue) o f  tho East E n d E loc. 
L igh t C o . and all the pref. stock  o f  tho V irginia & O hio Securities C orp . On 
D o c . 31 1912 leased Sir 50 years the A llegheny C o . L t . C o . ,  w hich In turn 
leases tho Southern H t .,  L t. & P . C o . and M on on gah ola  L t . & 1 . C o . for  
900 years from  Jan . 1 1902. ___ , , , , ,  m

In A pril 1916 purchased tho $150,000 6 %  bon d s o f  tho Pen na. L t . l i t .  
& Pow er C o . w hich  fell due April 1 1916. .

Franchise Is porpotual. l ia s  con tra ct extending to  1963 to  su pp ly  all 
e lectric ity  used b y  tho P ittsburgh R y s . A lso  has con tra ct w ith  tho c ity  o f  
P ittsbu rgh  for street and other m unicipal ligh ting and pow er purposes.

In  S ept. 1915 Issued $2,500,000 add ition al p re f. s to ck . See o ffering 
in  V . 101, p . 1094.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.
C om m on  $25 ,000 ,000 ($ 1 0 0 )...............  M o n th ly  $21 ,720 .900 See text
7% cum pf $10,000,000 ($100) - - - -  Q-F 16t AH3-yr conv gold notes $2,500,-1 1915 5 g F-A 366,000 Fob 1 1918

000 ($ 1 ,0 0 0 )________ c*& r*\Bankors T ru st G o .,  N ew  Y o rk . T rustee
Bands o f  leased C os .—

Southern  l i t  L t & P  1st M  
$300,000 ($1,000) g o l d . . t f  

M on on gah ela  L t & P 1st M  
$1 ,700 ,000  ($1,000) g — t f

1899 5 g  J -D  t/53,000 D e c  1 1949
In t. a t C olon ia l T r .  C o . ,  P it tsb ., trustee.

1899 5 g  J -D  1,700,000 June 1 1949
In t. at M e llon  N a t . B ank, P ittsburgh. 
U nion T ru st C o . o f  P ittsbu rgh , trustee.

B ea ver C ou n ty  L igh t C o ------------------- -----------------  --------- —
V a lley  E lectric  C o _____________ ______  _______ . . .  230 ,000 --------- --—

y R em ain ing $247,000 ow ned b y  D uquesno L igh t C o . , .
Preferred Stock.— Sufficient preferred sto ck  reserved fo r  conversion  or 

n otes . R em ainder m ay  bo Issued for  a d d ition s, im p ts. and extensions on ly . 
R e d . as a w hole on  any  d iv . date  at 115 and d iv . on  60 days n otice .

Convertible N otes .— T hese notes aro con vertib le  at an y  tiino in to  7 %  cu m . 
p re f . s tock  a t par. R ed . at 101 and  in t. on  an y  in t. date  u p on  6 0  days 
n o tice . I f  called  fo r  redem ption , right o f  conversion  continues to  da  to o f  
red em p tion . P en n . State 4-m ill tax  paid  b y  com p a n y . V . 100, p . 401. 
U p  to  A u g . 31 1916. $2,134,000 had been  con verted  in to pref. s tock .

D ividends .— First d iv . on  prof, s to ck , 1 M % . PaJd M a y  1 9 1 5 , sam e rato 
qu a r. s ince. F irst quar. d iv . on  c o m ., 1 J 4 % . paid  M a r . 31 1913; S ep t., 
IM  %• Since then d lv s . have been 7 -1 2 %  each m o. up to  & in cl. S ept. 191b. 

R E P O R T .— F or year ending M a r. 31 1916 (see V .  102, p . 1994):
1915-16. 1914-15.

G ross e a r n s . .$5 ,368 ,025  $4,938,862 
N e t, a ft . taxes$2,695,151 $2 ,201,282 
O ther In com e. 224 ,386 258 ,658

T o t .  n et In c.$ 2 ,919.537 $2,459 ,940  
I n t .,  rents, & c $727,803 $690,836
D isc ., taxes,& c.,

on  sale o f  sec 306 ,242 57,800

_ _ , P. 1
1915-16.

Im p t. & b ett 's
w ritten  o f f .  $120,211 

D e p re c ia tio n .  246 ,568
Pref. d iv id ’d s -  205 ,702 
C om . d iv id ’ds 1 ,264,706

1914-15.

$7,946
139,207

47
1,236.729

T o t . d o d u c .$ 2 ,8 7 1 ,232 $2,132 ,565  
UUMIOUISW u, ,o™  Surp. for  year $48 ,304  $327,374
Latest E arnings.— Seo under P h iladelphia  C o .
P R O P E R T Y . & c.— As o f  M arch  31 1916, had a pow er station  generating 

ca p a city  o f  107,500 k . w .; 3 ,497 m iles o f  d istribution  lines; 250 m iles o f  
transm ission lines; 64.3 m iles underground con du it; 54,633 custom ers; total 
ca p a city  o f  m otor supplied, 103,241 h. p .:  supplied 1-338.348 Incandescent 
lam ps (50 w att) and 6,092 arc lam ps.— V . 100, p . 401 , 478 , 1140; V . 101, 
p ,  617. 925, 1094: V . 102, p . 1990.

(a ) P e n n s y lv a n ia  L ig h t  & P o w e r  C o .
$849,700 o f  the stock  is ow ned b y  tho D uquesne L ight C o .
O R G A N IZ A T IO N .— In corp . In Ponna. Jan . 14 1901. O por. separately .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock  $1,000 ,000  ($ 5 0 )............. -  - - - -  ----------------- . - - - T r i m ?
Ponna Lt. H t Sc Pow er m tg e f 1901 6 A -O  150.OOO A p rd  1 1916

$150,000 ($ 1 ,0 0 0 ).......... n t f l l n t .  at C olon ial T ru st C o . ,  P ittsb ., trustoo.
T h oso  bonds w ero purchased b y  tho D uquesno L igh t C o . in A rpll 1916.
E A R N IN G S .— F or fiscal year ending M a rch  31 1916, gross, $19 0 ,06 1 ; 

net, after taxes. $70,548; other ln com o, $7,644; intorest on  bon d s, & c.; 
$10 ,865 ; doproc ’ n, $30,000; Im pts. and betterm en ts w ritten  o f f ,  $3 ,320. 
surplus for  year, $34 ,001 .

A R T I F I C IA L  G A S .
(1) C o n s o lid a te d  G a s  C o . o f  P it t s b u r g h .
A ll tho com m on  and $148,100 o f  tho prof, s tock  is ow ned b y  P h ila . C o .
T h o  C on solidated  G as C o . operates undor a perpetual charter and w ith 

th o  A llegheny Illum inating C o . and tho South  Sido G as C o . constitutes the 
on ly  gas-m anufacturing com panies in tho c ity  o f  P ittsburgh and the exclu
s ive  right to  m anufacture illum inating gas is vested in them . . . . .  „

Owns entiro $2,000,000 stock  and $2,000,000 bonds o f  tho A llegheny 
Illum inating C o . and pledgos them  under its first m ortgago.

D efault.— In t. duo F eb . 1 1916 on  the 1st M . 5s was dofau ltod . D eposit 
o f  bon d s has been called for b y  tho follow ing com m ittee: O .8 .  W . P ackard , 
C hairm an; A . C . R ob in son , T h om a s S. G ates, E . S . P age, B . H ow ell O ris- 
w old  J r ., D . II. H ostetter and T .  G . D au b ; S ec., E  . L . B ran tigam , 517 
C h estn ut S t ., Phila. D epositaries, Penn. C o . for Ins. on  L ives & G ranting 
A n nuities, P h ila ., and  Safe D ep osit  & T ru st C o . ,  P ittsb . V . 102, p . 52o, 
1989.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity. 
C om m on $4,000,000 ($50 )-------------------------.................. - - - - - - - - - 
P ro f 4 %  cum  $2,500,000 ( $ 5 0 ) ------- 4 F -A ............ 2 ,000,000 A u g  16, 2 %
First m ortgago $ 5 ,0 0 0 ,0 0 0 (1 8 9 8  5 g  F -A  5 ,000,000 I 'eb  1 1 9 4 8

($1,000) g o ld ____________ t flM a ry la n d  T ru st C o .,  B a ltim ore, T rusteo.
In t . on bonds is payable a t B row n B ros. & C o .,  N . Y . ,  and A lex . B row n 

&  Sons, B altim ore.
E A R N IN G S .— F or year ond . M a r . 31 1916. gross, $123,437; not. a fter 

taxes (loss), $14,815; other in com o, $77,002; interest on  b on d s, & c ., $351,
261; d e fic it  for  year, $289,073.— V . 102, p . 525, 1989.

(2) S o u th  S id e  G a s C o .
15,212 shares o f  stock  aro ow ned b y  tho Philadelphia C o .
O R G A N IZ A T IO N .— In corporated  Jan. 25 1882 In P ennsylvania . S tock  

authorized  and issued, $500,000 ($25).

W E S T  PEN N  T R A C . &  W A T E R  P O W E R  C O .— (See M a p  on page 103) •
O R G A N IZ A T IO N .— F orm erly  tho B lack  R iver & W ater Pow or C o . ,  b u 0 

in 1911 was reorganized and capital increased and nam e changod to  abov  
title in accordance  with plan o f  A m orican  W ator W orks Sc G uaranto 
C om p a n y  (now  Am erican W ater W orks & Electric C om pan y) In V . 94 
p .  984 . (Seo also dotailed statem ent o f  that com pan y  in V. 95, p . 1537.)

T h e  W est Penn T raction  & W ater Pow or C o . leased for 990 years the 
W est Penn T ra c . C o . at a rontal su fficien t to  pay  all oporatiDg and m aint. 
exp . and all charges, also d lvs . o f  6 %  each on  both  com m on  and preferred 
stocks o f  W est Penn T raction . (T h is  con tract w assoo aside during tho lire 
o f  tho W est Penn T raction  3-year socured g o ld  notos.) W est Ponn f r a c 
tion  com m on  stockholders received  1 share each o f  com m on  and preferred

o f  W est Penn T raction  & W ater P ow or C o . for 1 share o f *h^ir com m on  
s tock . T h e  W est Ponn T ra c . & W ater Pow er C o . ow ns $500,000 s to ck  
o f  H yd ro -E lec . C o . o f  W est Va. (see bonds under W est P e n n .T ra c ..C o . b e 
lo w ), tho W est Ponn T ra c . C o . ow ning tho rem aining $1,500 ,000  stocky 

S T O C K —  D iv. Paid. Outstandino. Last D iv'd.
C om m on  $20,500 ,000 ($100)................ ;Y S J - ,V - - $2!M n o ’nnn —P rof $6,500 ,000  ($100 )6%  c u m ------- Q -M  15 b .500 .000  Soo tex t

$11 344 ,000 com m on  stock  and $94 ,800 pref. s tock  aro ow nod b y  A m ori
can  W ater W orks & E lectric C o .

D ividends.— On p ro f., 1 H %  quarterly  from  organ ization  o f  com p an y  up  
to  and including M arch  1 9 1 4 , w hen com pan y decided  to  &%C0?k\ns}10 JtfW : 
m ents for  tho tim o being. V . 98, p . 1921.— V . 98 , p . 683 , 1318, 1921,
V . 99, p . 750 , 896.

(1) W e s t  P e n n  T r a c t io n  C o .— (See M a p  on page 103.)
A ll tho com m on  stock  is ow ned b y  W est Penn T ra c . & W ator P ow or C o . ,  

w hich  com pan y leased tho W est Penn T raction  C o . for  990 yoars. Seo V.
94 , p . 984 . 1187. ^

O R G A N IZ A T IO N .— In corp . in P enna. in M a y  1910 to  tako over tho 
con tro l o f  W est Pen n. Railways per plan in V . 90, p . 628.

W est Ponn T raction  owns all tho W est Penn R y s . co ll, trust bonds or 1910’ 
O w ns, d irectly  or Indirectly, tho entiro com m on  stock  o f  tho W est P e n n  
Pow or C o .,  incorp . in M arch  1916 to  consolidate undor a single fee ow ner
ship tho principa l electric light and pow or proportios form erly  ow ned by 
tho T raction  C o . V . 102, p . 887.

A lso  con trols  tho A llegheny V alley St. R y . C o . ,  K ittan n in g  & L ^ c h b u r g  
R y s . C o . ,  P ittsburgh Sc A llegheny V alley Trac. C o .,  W h eolin g T ra ction  
C o . (soo b e low ), L atrobo & I lo c la  St. R y ..  M ason tow n -M organ tow n  St. 
R v . .  O akdale & M cD on a ld  St. R y . and U nlontow n Radia l St. R y .  A lso  
ow ns 7 5 %  o f  tho stock  o f  tho H ydro -E lectric  C o . ($2 ,000 ,000  stock  ou t) 
o f  W . V a . (Seo bonds bolow  and V . 97, p . 1586, 1736.)

Franchises aro alm ost a ll porpotual. P ractica lly  all track  and t r a n s 
m ission lines outsido o f  m unicipa lities aro on  private  r igh ts-o f-w ay .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on  $6,500,000 ($100)-- Q uar. $6,500,000
P ref $1 ,625,000 ($100) 6 %  cum  -  Q -J 15 T,innS l 10fl0First m tgo $25,000 ,000 g o ld !  1910 5 J -D  5 ,465,500 Jim o l  19 0

($1,000 and $50 0 )-------c * t f ( l n t .  at E qu itab lo  T ru st C o .. N . Y . ,  trustee.
K ltt  & Ford  O 1st M  $27,500 j 1898 5 M -S  2 7 1 9 2 8

gold  ($1 000) sink fu nd.-C *\U nIon  T ru st C o .,  P ittsbu rgh , T rusteo .
v a l St 1st M  $2 000,000 J 1906 5 g  F -A  1 ,680,000 F ob 1 1936

g n o t  redoem ablo-’ - . c & r t f l l n t .  at U nion T ru st C o ., P ittsburgh, tru steo
1914 -  -  i g l

" S 'K S K S  « 5 % o o ! o o o T i 9 u  r »£g>um
C oll go ld  notes $10 .500 ,000( 1913 6 g  M -N  See text See toxt

rod on  2 w ks ’ n otice  at 1 0 2 .\Int. at C olon ial T r . C o .,  I Ittsb ., T rusteo . 
Bonds.— O f tho 1st m ort. b on d s. $9,175,000 aro rw oryod  to  retlro 1st 

m ort. bonds and prior liens o f  W est Penn R y s . and $4,890,500 arei for  
oxtens and betterm ents at 9 0 %  o f  cost. A s add itional socurity ontlro 
stock  and all the outstanding co ll, trust bonds o f  1910 o f  W est Penn Itys. and 
othor securities ow nod are deposited under the m tge. Din
thaso bonds aro socured on tho properties o f  tho ^ b s l d . c o s . s u b j ^ t o t h o  
outstanding underlying issues. Seo descrip tion  o f  ’->°nds and property  ! * 
V . 92, p . 597. P ittsb . Sc A lleg . Val. bonds h ave no sink. fd . S u b j. to  
ca ll on  any int. dato at 105 and Interost.

N otes  — T h e  6 %  socurod n otes o f  1914 w ore called  for  p aym on t on  Sept. 1
1916. V . 103, p . 494.

Hydro-Electric Co. o f  TV. Va.— O f the 1st m tgo. b on d s o f  1913 the entiro 
$15,000 ,000 issued aro p ledgod as collateral for O 'o S ^ c o U . g o l d  notes. 
T h o 6 %  notos are Issued on  tw o series, Sories A ,  due N o v . 1 1914,
$2,450,000 , and tho rem ainder, Sorios " X ,  w J\°n 
such m aturities as the board m ay dotorm ino. O f tho
notos. $1,509,000 havo boon sold  and aro now  ow nod b y  tho W ost I enn 
T raction  C o .,  having been exchanged for  junior notos o f  that com p an y  
duo M arch  1919, o f  w hich $1,491,000 outstanding.

D ividends.— Initial d iv .. 1 H % .  on  prof, paid Juno 15 1910: on  July- 1 5  
1910 a second d iv . o f  1 (4 %  was paid , and sam o am ount quar. to  an d  
lncl. July 1914; none thereafter to  April 1916. w hen 1 & %  was paid and H  %  
oxtra on  acct. o f  d lvs. In arrears; Ju ly  1916, 1 H % a n d  2H 1% extra a c c t , .o f  
accum ulations; in A ug. an d  S ep t., 3 %  each  in  4<7 ’•
V  103 p . 62. On com m on , first d iv .,  1 % , pa id  D ec. 1910, In 1J11, 4 / o , 
In 1912, 5 H % :  In 1913, 6 % ;  n on e since.

E A R N IN G S .— F or tho 12 m onths ending D e c . 31 1 9 1 5 , ^ ^ ,  | 6 ,2 6 2 ,- 
239: net. $2 ,600,111 ; fixed  charges and  taxes, *^ 8 3 0 .3 3 1 , su rp lu s;, $769,780. 
F o r 5 m o s  end  M a y  31 1916, gross earns, wero $2 ,443 ,027 , against $ 1 ,969,
526 In 19 i5 ; net, after taxes! S1.222.10C. against,$ 9 3 7  5 3 5 fixed  charges. 
$837,085, against $754,540; surp lus, $385,105, against $182,995.

O P E R A T IO N S . & c.— O porates 317 .04 m iles o f  track (o f  w hich 29.95 
m iles operated under stock  con tro l). 70 -lb . T rail in cou n try  and bna^y 
girder rails in cities and tow ns. R ov . passengors carried yoar ond. Sept. 3U 
1915, 52 ,815,913 . T h o rowns served by  tho tro lloy  linos include D uquosno, 
M cK oesp ort T ra fford  C-lty, Irw in , Jeannotto, G roonsburg, M t . I leasant, 
B row nsville .’ L a trobo , A p o llo , L oochburg, Ford C ity , K ittan n in g , N atron a . 
T aren tu m , N ow  K ensington . Aspinw all and intorvoning tow n s. C on nects  
w ith Pittsburgh R ailw ays C o . linos at T ra fford  C ity  and M cK oesp ort , and 
cars aro operated into c ity  o f  Pittsburgh from  A spinw all b y  operating agree
m ent w ith  P ittsburgh R ailw ays C o .

O F F IC E R S .— P res., Sam uol Insull; V .-P s .,  J oh n  G l l c h r ls t a n d W i ls t o n  
Fish: V .-P . & S oc., R aym ond B . K eatin g : T roas ., H . S. S w ift, l it ts b u rg h . 
V . 102, p . 438. 887, 977. 1898, 1988; V . 103, p . 62.

(a) W e s t  P e n n  R a ilw a y s  C o .— T rolloy  and oloctric lighting.
T h o  W ost Penn T raction  C o . (soo above) acquired con trol o f  com p a n y  in 

1910 por plan in V . 90, p . 4 4 8 , 504, 628.
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania on  F ob . 17 1904 and 

is a consolidation  o f  tho Pittsburgh M cK eesp ort & Connollsvillp l ty .,  tho 
U nlontow n Sc M onongahela  V alley R y .,  tho C onnellsvlllo Suburban Street 
R y .,  tho Greonsburg Sc Southern E lectric Street R y . and o f  10 electric 
lighting com panies in various cities and tow ns tributary  to  the road , in  
M a y  1906 acquired tho controlling  Interest in the M cK cosp ort  & D uquesno 
B ridgo C o. and tho ontiro capita l s tock  o f  L atrobo Street R y . O wns 
S6 000 000 com . stock  o f  tho W ost Ponn Pow or C o . In add ition  to  
street ra ilw a y , does electric-lighting and  pow er business; a lso ow ns 
O lym pia Park ; a sum m er resort o f  76 acres within 2 m iles o f  M cK eesport. 
Franchises aro for 990 years. In 1907 acqu ired  a m ajority  o f  the stock  o f  
the Pittsburgh M cK eesport Sc G reonsburg R y . V . 85, p . 285.

On Sept. 1 1910 shareholders votod  to  incroaso tho bondod d ob t to  $13 ,
000.000 to  prov ido  for extensions, and ratified  the a ^ eom on t betw een the 
com pan y and tho W est Ponn lra c t lo n  C o . V . 90, p . 1297, V. 91, P- 39, oJO.

D ate. Interest.

n[

: : : :

Outstanding. M aturity . 
. $3 ,250,000 In  1913, 6 %

5 Q -F  2 ,750 ,000  A u g T O .U l%  

5.667 .000  Jan 1 1931

S T O C K  A N D  B O N D S —
C om m on $3,250,000 (S100) —
P ref S2.750.000 5 %  non-cum ]

($100) (d ivs guar b y  W  P }
T raction  C o ) -----------------------J

First m tgo $6,000,000 g oh lf 1905 5 g  A -O
($500 and 31 ,0 0 0 )-------c * t f l i n t ,  a t C olonial T ru st C o ..  N . Y . rrustoo.

C oll trust m tgo $6,000,000 g j 1910 5 g A -O  ^
(31,000.$10,000& $50.000) r\E quitablo T rust C o . ,  N ew  Y o rk , T rustee.

P  M c K  & O 1st con  m tg o / 1901 5 J-J 2 ,880 .000  Jan l 1931
$3,500,000 ($1,000) g o ld .(In terest  at C olon ial Trust C o .,  l it t s b u r g h .
C annot bo ca lled________ t f  l Trustoo. lnQOCon Sub St Ry mtgo $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000 guar____________________\Int. at C olon ial T ru st C o . ,  l i t t s . ,  T ru stoo .
Bonds.— In  addition to  tho issues glvon  ab ov o , thero aro $349,000 u nder- 

lyin.se liens outstanding, but as these w ill bo taken up w ith a like am ount 
o f  is t  m ort. bonds, we omit them from  the statement. B on ds are not 
qnhifiot to  call. See V . 8 0 . 1). 1914. As additional socurity for bonds, S999,- 
600 stk o f  W est Penn Interur. R y s ., $2,999,600 o f  P itts M cK  & C onnells 
R y ..  $149,600 o f  Greonsb. & Sou. E loc. S t. R y .,  $792,550 o f  W est l  enn 
E lec. C o ., $252,000 o f  W estm oreland L t .,  l i t .  & P ow . C o . and $100,000 o f  
L atrobo Street R y . C o ., m aking a tota l o f  $ 5 ,1 7 0 ,8 5 0 deposited w ith trusteo. 
T h o  C on neilsv . Sub. bonds w ero gu ar., p . Sc 1., b y  the I itts. M c K . Sc C on - 
nollsvillo Street R y . A ll tho co ll, trust bonds wero taken at par b y  W est 
Ponn T raction  C o . In t . is payablo  a t agoncy o f  com p a n y , N . Y .  C ity .
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D ividends.— T h e  first quarterlyfd iv idend on  preferretl s tock . 1 M % . w as 
p a id  F ob . 1 1906 and sam e am ount quar. since to  and incl. A u g . 191b. u n  
com m on , in 1910, 2 % ; in  1911, 1912 and 1913, 6 % .

R O A D .— In clu d ed  in  W est Pen n  T ra c . C o . P ow er p lant a t C onnells- 
v ille , P a ., is leased to  the W est Penn P ow er C o .— V . 76, p . 811; V . 83 , p . 
1626; V . 84 , p . 221 ; V . 102, p . 1898.

(a ) P i t t s b u r g h  M c K e e s p o r t  &  G r e e n s b u r g  R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— A  consolidation  on  June 28 1901 o f  the G reensburg

& H em p fie ld  E lectric  St. R y . and the W estm oreland R y . A ll franchises  are 
perpetual and a b ou t tw o-th irds o f  the road is over private r ig h t-o f-w a y . 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

is t  c'm  1 ’|i° 5 0 0 ,o oo " ‘ ("sf,b o o ) /  i o o l  s ' g ~  ‘  *  P 5 0 0 'j)o o  Ju ly  "i i § 3 i
gold  .  - .......................c { I n t .  a t H arrisburg T r . C o . ,  H arrisb ., T ru stee

lor  at M anufacturers ’T r .C o .,P ro v id e n co ,R .I .  
R O A D .— O w ns and operates 29.72 m iles o f  track  from  T ra fford  C ity  

(whero con n ection  is m ado w ith  the P itts . R y .  C o .)  through Jeannette and 
G reensburg to  Y ou n gw ood  and H unker. 74 -lb . T  and 90-lb . girder rail. 
G auge, 5 f t .  2 A  in .; 22 cars. O wns in fee ono pleasure park . Pow er Sup
plied b y  tho W estm oreland  E lectric  C o .— V . 76 , p .  811; V . 83 , p .  1625; 
V . 84 , p .  221.

(b ) W h e e l in g  T r a c t io n .— A  trolley road .
On O ct . 1 1912 the W est Penn T ra ction  C o . acquired con trol. 
O R G A N IZ A T IO N .— R eorganized Jan . 1 1901 as a  consolidation  o f  the 

W heeling R y .,  tho Bellairo B ridgeport & M a rtin ’s F erry R y . and tho 
M ou n d sv ille  B en w ood  & W heelin g R a ilw a y . T h o  com pan y ow ns all 
o f  tho capital s tock  o f  the C itizens’ Street R a ilw ay C o . and leases sam o 
fo r  99 years. Owns tho cap ita l s tock  o f  tho Stoubonvillo & W h eel
ing T raction  C o . O wns the entire capital stock  o f  tho W heeling & W estern 
R R .  and the B ella iro South  W estern T raction  C o . See latter com p an y  be
low . V . 83, p . 663 , 753. In  Jan. 1906 acquired con trol o f  Panhandlei T ra c . 

In  Jan . 1911 increased auth . stock  from  $2,000,000 to  $2,500,000 . 
G reater part o f  franchises  perpetual, rem ainder run until 1958. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstand'g. Last div.,&c^. 

S tock  $2 ,500,000 ($100 )......................................................$2 ,336 .300 F eb ’ 1 3 , l '
W heelin g T ra ction  1st m tge 

$2,500,000 ($1,000, $500)
g o ld ......................... ..............- c *

N ew  m ortgage $10 ,000 ,000 
g o l d ____________________c&r

1901 5 g J-J 2,500,000 Jan 11931
Cleveland Trust Co., Clovoland, trustee. 

Int. at Nat. Bank of Commerce, N. Y.
1913 5% None 1943

___________ ______ ______ , C olon ial T ru st C o .,  P ittsburgh , trustee.
Bonds.—First mtge. bonds can bo called on any int. day at 105 and int. 

upon 30 days’ notice. V. 95, p. 619. The new mtgo. bonds are for re
funding the $2,500,000 bonds and for extensions and bottermonts. Red. 
at 105 and accrued int. at any int. period. V. 96, p. 1491. .

Dividends.— First div., 1%, was paid Jan. 10 1903, and 1% wasagain 
paid July 1 1903. Nono to July 1909, when 1% was paid; in 1910, 3% : In 
1911, 4% . In 1912, Jan.. 1M%; Apr., 1 M %: July. lM % ;O ct.. \ A % .
In 1913. Feb., 1H % .

EARNINGS.— For cal. year 1912, gross, $844,588; net, after taxes, 
$387,660; fixed chargos, $163,286; bal„ $224,374.

ROAD.— Owns 41 miles of track in Wheeling and suburbs, extending to 
Bridgeport, Moundsville, Bcllaire, Benwood and Martin's Ferry.— V. 96, 
p. 1491.

(a) Steubenville & W heeling Traction Co.
ORGANIZATION.—This company in Sept. 1905 acquired by deed all 

tho property of the Steubenville Mingo & Ohio Valley Trac. Co., subject to 
the.$150.000 bonds of that company in table below. V. 81, p. 1101. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $650.000........................................................... $500,000 . . . . . . . . . .
First mtge $650,000 guar gold] 1905 5 g M-N 496,000 May 1 1935

($1,000)_________________ lint, at Dollar Sav. & Tr. Co.,Wbeellng,trusE
Stoub Mingo & Ohio Val 1st] 1900 5 g J-J 117,000 Jan 1 1920

M $150,000 g ($l,000)--c*\lnt. at Trust Co. of Am., N. Y ., trustee. 
Bonds.—Of the $650,000 new bonds, $117,000 are reserved for prior liens. 

The new bonds are subject to call at 102 & int. No sink. fund. They are 
guar., prin. and Int., by end. by Wheeling Trac. Co. Entire issue of Steu
benville Mingo & Ohio Val. bonds is subject to call at par on 3 mos. notice.

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in operation as far as Rayand,
O. Power house is located at Brilliant.—V. 81. p. 1101.

(b) Panhandle Traction Co. . , __ . . .In Jan. 1906 control was acquired by the Whecling.Traction,Co., which
owns all but 6 shares of stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)_______ ___________- ...........  $500,000 . . . . . . . . . .
First mortgage $500,000 gold/ 1903 5 g A-O 500,000 April 1 1933

($1,000 and $500)...........c*1lnt. at Columbia Tr. Co., N. Y ., trustee.
Bonds.—Arc subject to call on any Int. date to 1912 at 1015 and int., 

thereafter at par and int. on 30 days notice.
"HrOAD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
mostly on private right or way. County franchises are perpetual. Stand
ard gauge; 70-lb. T and 90-lb. girder rail.

(c) Bellaire South Western T raction 'C o.
O R G A N IZ A T IO N .— Incorporated  in O hio.

Wheeling Traction.
STOCK AND BONDS—  Date. Interest.

fst Cmor^age^ S500.000°goldf 1906 5 'gM -N  $50,000 Nov 1 1926
($1 000) _r&c*JInt. at Dollar Sav. & Tr.C o..Wheel g.trustee
Bonds.— Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel- 

In glTrac. Co.: they are to be used to construct the road 
ROAD.— Operates 2 miles from.Bellaire to Shadyslde.
(d) Wheeling & Western Ry.
ORGANIZATION.— Incorporated in Ohio in March 1901. Stock f$500,- 

000) is owned by tho Wheeling Traction. Bonds, auth., $500,000; Issued, 
$182,000. Owns 7 A  miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton. Ohio.

WEST PE N N  POWER CO .— (.See Map on page 103.)— 
ORGANIZATION.— Incorp. In Pennsylvania March 1 1916 to acquire 

and consolidate under a single fee ownership the principal electric light and 
power properties formerly owned by the West Penn Traction Co. The 
entire common stock is owned, directly or Indirectly, by tho Traction Co. 
Also controls, through ownership of entire stock, the Butler Lt., Ht. & 
Motor Co., Uniontown Lt. & Ht. Co.. Sewickley Lt., Ht. & P. Co. and 
Edgeworth Lt., Ht. & Power Co. , , , „ „

Does a general electric lighting and power business, serving some 75 cities 
and towns in tho territory surrounding Pittsburgh, Pa. Franchises, except 
in communities from which the company derives less than 5% of Its gross 
earnings, are In the opinion of counsel unlimited in duration.

For offering of bonds in March 1916, see V. 102, p. 891.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common $10,000,000 ($100)................................  ^ S ’OOO.OOO
P rf,7% cu, $10,000,000 ($100 )-----  Q-F 15 2,000,000 A ug ’16. 1%
First mtge, gold, Series ‘ ‘A” t 1916 5 M-S 8,500,000 Mar 1 1946

($1,000) ______c*&r*_tf/EquitabIo Trust Co., Now York, trustee.
Stock.— Pref. stock Is red. as a whole or in part at 115 and accrued dlv. 

on any dividend dato upon six months’ notice. See V. 102, p. 2082.
Bonds.—Tho bonds are a 1st M . on all tho physical property, rights 

and franchises now owned and on the capital stock and all tho indebtedness 
except current operating accounts of the Butler Lt., Ht. & Motor Co. The 
company covenants to construct or acquire not later than Jan. 1 1921 a new 
power plant or plants having an aggregate generating capacity of not less 
than 40,000 k. w.. to be subject to tho 1st M . lien of thaso bonds. Addi
tional bonds may be issued for 75% of tho actual cost of permanent impts.. 
additions or extensions under conservative restrictions. Red. as a whole 
or in part on or after March 1 1921 at 105 and Int. on 4 weeks notice. Int. 
payable In N . Y . or Chicago. Tax-exempt in Penn. The mtge. provides 
For an annual expenditure for maintenance as follows: 1916-20, 1A %  or 
bonds out; 1921-25, 2%: 1926-46 2 A % ;  also for a depreciation fund of 
2% of bonds out beginning with 1916 for additions impts. &c., against 
which no first mtgo. bonds may bo issued. V. 102, p. 891.

Dividends.—Divs. on pref. stock were begun May 15 1916.___
E A R N IN G S .— For year ending Dec. 31 1915, gross, $2,343,056; net. 

after taxes, $1,138,728. For 5 mos. end. May 31 1916, gross earns, woro

$1,176,928 ; net, after taxes, $568,591; charges. $188,232; surplus for  d iv s .,  
S380 359.

P R O P E R T Y .— Includes 6  e lectric generating station s, installed capacity  
4,811 k . w .,  45 sub-stations (transform er cap acity  66,450 k . w .) ,  and 987 
m iles o f  transm ission and d istribution  lines. C om pa n y also leases the pow er 
p lant o f  tho W est Penn R y s . C o . at Connellsvillo, P a ., generating capacity  
56,875 k . w . T h e  now  pow er p lant or p lants to  be constructed  or  acquired 
will have a generating ca p a city  o f  n o t  less than 40,000 k . w . T o ta l  light 
and pow er consum ers D e c . 31 1915, 23 ,791; tota l con n ected  load , 117,298 
k . w .

O F F I C E R S — P res., Sam uel Insull; V .-P . ,  John F . G U dirtet; V .-P .  & 
S ec.. R a ym on d  B . K eating; T roas ., H . S. Sw ift; A u d .,  O , O . M cB rid e . 
— V . 102, p . 891, 1635, 2082; V . 103. p . 584.

P IT T S B U R G H  &  B U T L E R  R  Y .— Interurban tro lley .
D efau lt .— C ou pons due N o v . 1914 on  tho 1st m tge. 5s o f  1905 were n o t  

pa id  (V . 99 , p . 1301). A ll subsequent coupons are in  defau lt. A  bon d 
h olders ’ com m itteo  has been app ointed  and  plans fo r  reorganizing the com 
p a n y  are under consideration . . .

O R G A N IZ A T IO N .— T h is com p an y  w as organized on  M a r . 9 1914 as 
the consolidation  o f  the P ittsbu rgh  & B utler St .R y . and  the B u tler Passen
ger R y . H as a lon g-tim o con tract w ith  tho P ittsbu rgh  R a ilw ays C o . for 
tho use o f  their tracks from  the 6 tli St. and Penn. A v e .,  1 it taburgh to  E tn a . 
P rivate  right o f  w ay  from  E tn a  to  B u tler. System  includes P ittsburgh 
& B u tler S t. R y .;  B u tler Pass. R y .  C o .; B u tler C ou n ty  L igh t C o . ,  and 
U nited P ow er & L ight C o . V . 98 , p . 1317.

O n Juno 12 1914 stockholders a pp roved  the issuance $1 ,500,000 gen . 
m tgo. in com e bond s and $500,000 con sol, m tge . bonds due 1935.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

p '& B u t ^ R y ^ l s t M $ f ° 5 0 0 , - ]  1905 5 g  M -N  *1 ^(HLOOO
000 ($1,000) g o ld .............c*  In t. a t  P itts . T ru st C o . ,  trustee, or  C olonial

( T ru st C o . ,  N ew  Y o rk .
B u tler Pass R y  1st M  $500,000 ------- 5 %  500 .000 1936

Pittsburgh & Butler Ry—
G en m tge in com e b on d s— ................    l,5U0,dUU .............- - - 
C on solidated  m tge ($ 5 0 0 ,0 0 0 ) ........ : ----------- 193,000.................1935

Bonds.— N o  sinking fu n d  and bond s aro n ot su b ject t o  call.
T h e  gen ’ l m tge . in c . bonds aro issued and p ledged  as collateral to  bills

PaS ^ I lD O.L T o 0talCOlw igthyo f  line, 38.51 m iles , betw een B u tler and  P itte - 
burgh . P a . , o f  w hich  5 .4  m iles aro o v er  tho tracks or  tho I ittsbu rgh  R a ilw ay 
C o . G auge, 5 f t .  2 A  in . 7 5 - lb  T  and girder rails; 18 cars. .

E A R N IN G S .— F or year end. June 30 1916, gross, $361,019, n et, $96 ,495 . 
O F F IC E R S .— President (V acan t); V ico-P m siden t, Charles G . Tennis, 

P ittsburgh ; Sec. & T rea s ., R . E . Sprenklo, B u tler, P a d  S u p t., A . 3 . Duuer- 
to n .— v ; 8 4 .  p .  1552; V . 98 , p . 1246 ,13 17 ; V . 99 , p .  1301.

P IT T S B U R G H  H A R M O N Y  B U T L E R  &  N E W  C A S T L E  R Y  C O .— A
^ O R G A N I Z A T I O N — Is a consolidation In 1906 of several small com
panies. In  Feb. 1910 authorized stock was increased from $3,000,000 to

S T O C K  AND BONDS—  D ate. Interest. Outstanding. M aturity .

ls t Ĉ ^e°°$3?5dd,0()Cf ~gold j  1906 5 g  j-D  *2.900,000 JuhVTi936
($1 000) _ .c* tf|lnt. at Union Trust Co., Pittsburgh. Trustee
Bonds.—The $600,000 unissued aro reserved for futuro extensions. 
EARNINGS—For 12 months ended June 30:
Year—  Gross. N et. In t. A  Tax. Surplus.

1916-16............................. $680,790 $290,921 $176,846
1914-16 ___________  572,355 207,759 161,940 45.819

ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to Now Castlo, with a branch from 
Evans City to Butler. Enters Pittsburgh over tho tracks of tho Pittsburgh 
Rys Co. On Dec. 3 1913 placed in operation an extension from Ellwood
° r8 ,pFIOKKse'- P ™ : .6^ .  8 % 'o g g s ; V .-P.. Jreopl, H. Moore; See. U  
Treas., P. E. Seddon. _____________________

PLATTSBURG, N. Y.
P L A T T S B U R G  T R A C T IO N  C O .— A  trolley  road .
Delaware & Hudson Co. owns entire stock and bonds. , „  __
ORGANIZATION, &c.— Chartered May 27 1896. Franchise 50 years 

from Nov. 20 1895. Capital stock, $100,000 (par $100) . First mtgo. 6% 
gold bonds of 1896, due 1926; int. J. & J. (tf) at Continental Trust Co.. 
N. Y .. trustee, authorized, $100,000; issued, $80,000. . . 1Q. „

D ividends.— Annual div. in 1910, Jan., 4% ; in 1911, Jan.. 6% ,  in 1912, 
Jan., 6% ; in 1913, Jan., 5% ; in 1914, Jan., 4% ; in Jan. 1915, 4% . None
SinEARNINGS.— For year ending June 30 1916 .g ross  ,$ 3 3 .293; net. 
$11,438; other income, $289; taxes and charges, $8,085, surplus. $3,642. 

ROAD.—Owns 7.53 miles of track; rail, 50 to 80-lb. T. Pres., E. N.

S tock  Is ow n ed  b y  th e

Outstanding. M aturity .
See text -------------------
$50,000 N o v  1 1926

H.'l . B a rb er, P lattsburg; C o m p t .,  W . I I . D avies. N . Y .

PLYMOUTH, MASS.

as a b ov e . D oes  electric railw ay business from  B rock ton  to  1 lym ou th  and  
in  tho intervening tow n s. In  F ob . 1907 M ass. R R . C om m ission  granted 
authority  to  d o  a freight businoss in tho tow ns o f  W hitm an , H anson and 
P em brok e. Franchise perpetual.

Interest. Outstanding.
$295,000

M aturity .S T O C K  A N D  B O N D S .—  D ale.
Stock com  $ 2 9 5 ,0 0 0  ( $ 1 0 0 ) - - - --------
Pref $ 1 1 0 ,0 0 0  ($100) 6 %  cu m l „  a . ,  ,  1A non

fredeem able at 112) ___ J  -  6  M -S  15 1 1 0 ,0 0 0  See text
1s t  m ortgage $ 3 0 0 ,0 0 0  g o ld / 1900 \ A  g J -D  2 6 0 ,0 0 0  D ec  1 1 9 2 0

($1 000) ___ c * r .n t f\ I n t .  at O ld C olony T r . C o .,  B oston , liu s to e .
Bonds.— $ 3 5 ,0 0 0  bonds in addition to am ou nt roportod outstanding aro

A n  initial dividend— 3 % — was pa id  on prof. Sopt. 15 1909 . 
Sam e am ount sem i-ann. to and incl. M arch  1916 . Sept. 1916 d iv . deferred 

E A R N I N G S .— For 12 m os. ondlng June 3 0 : .  .
Year—  Gross. E xp . A  T axes. N et. In terest. Surplus.

1915 -16  ................. $ 1 1 8 ,8 8 0  $1 0 1 ,0 5 1  $ 1 7 ,8 2 9  $ 1 3 ,3 2 0  $ 4 ,5 0 9
1 9 14 -15  118 9 6 6  9 8 ,8 4 4  2 0 ,1 2 2  1 3 ,463  6 ,6 5 9

ROAD.— Plym ou th  through K in gston , Pom broko and H anson to  W h it
m an , 2 4 .2 7  m iles o f  track . 26  pass, and 8  other cars. Standard gauge. 
Power station has capacity o f 82 5  k . w . A lso  purchases power from , and  
has traffic agreem ent w ith , tho B ay  Stato Street I iy .  ” . . . . . .

O F F IC E R S .— P res., A .  Stuart Pratt; V . -P . ,  C h as. I .  L itch field , C lerk , 
W m . T .  C raw ford; T ro a s ., H enry IJ. Saw yer; Cion. M g r s .,  Stono & W obster  
M g t . A s s n — V . 7 7 , p . 2158 ; V . 8 8 , p . 7 4 8 ; V . 102 , p . 1810 : V . 103 , p . 1031 .

POMEROY, OHIO.

($ 50 ,000) o f  tho Pom eroy & M lddlop ort E lectric C o .
In O ct. 1914 an O hio corporation o f  tho sam o naino (O hio. E lec . R y . &  

P o w . C o .)  applied to  tho O hio P . U . C o m m , for au th ority to  increase its  
capital stock from  $ 1 0 ,0 0 0  to  $ 5 0 0 ,0 0 0  and to  issue thereof $ 1 5 0 ,0 0 0  pref. 
and $ 1 5 0 ,0 0 0  com m on stock to purchase all tho stock o f the Pom eroy &  
M lddlop ort E lec . C o . (now owned by  this com pany) and tho interest in 
the line botweon M lddloport and Raclno recontly acquired for $ 3 0 ,0 0 0 .  
A lso  tho assum ption o f a dobt o f $ 9 ,1 6 1 . V .  9 9 , p . 1301 .

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity•

l s t m t g e $315,'00*0 g o ld 7 $ lb 0 J  1965 5 _g  L - j '  ^ 1 5 ’0 0 0  J u l ^ l ' m 4
$500 $1,000)...........c*_ntf\Int. at Columbia Avo. Tr. Co. Phlla.. Trust.
EARNINGS.— For year ending D o c.31  1 9 1 5 ,gross, $ 8 0 ,0 0 6 : not,$ 3 5 ,0 4 0 ,  

other Incomo, $9 9 9 ; int. and taxes, $ 1 9 ,2 5 0 ; surplus, $ 1 6 ,7 8 9 . .
R O A D .— O wns and operatos 1 2 5-a m ilos o f  road oxtending through  

M ld dlop ort, Pom oroy, Syracuso and R acino, O hio. ' » i
O F F IC E R S .— P ros., I .  L . Opponhoim er; V .-P . ,  E . M en d en h all, S e c ., 

J . K . T rim ble; T ro a s ., H arry W illia m s, Jr. Gonoral offico, P h lla ., l ’a , 
— V . 9 9 , p . 1301 .
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PORT CLINTON, OHIO.
N O R T H W E S T E R N  O H IO  R A IL W A Y  & P O W E R  C O .
O R G A N IZ A T IO N .— In corp . in 1912 in O hio to  tako over tho T o le d o  

P ort  C lin ton  & Lakeside Ity . (V . 95 , p . 4 8 ), w hich  in A pril 1913 reduced 
its  cap ita l from  $1,800 ,000  to  51,500,000 . A ll o f  tho 8800,000 (authorized 
and issued) c o m ., 5500,000 (auth. 5700.000) pref. and 81,293,000 (auth. 
85,000,000) 1st M .  5s arc ow ned b y  tho General G as & E lectric  C o . ,  w hich  
soo In our " E y .  & In d .”  Section . D oes an electric ligh t and pow er business 
in  G en oa , E lm ore , O ak H arbor, P ort C lin ton , Lakesido and M arblehead .

E A R N IN G S .— F or 12 m os. end. Juno 30 1910, gross, 8255,077; net* 
a fter  taxes, 867,183; interest, 866,145; surplus, $1 ,038.

R O A D , & c.— O perates 59 m iles o f  track  from  T o led o  to  E lm ore , O ak 
I la rb o r , P ort C lin ton  and M arblehead . In  add ition  operates a lino during 
tho sum m er m onths to  H ay P o in t, 3 m iles cast o f  M arbleh ead , thus m aking 
d ire ct connection s w ith  C edar P o in t and Sandusky. In  T o led o  operates 
on  abou t 3 m iles o f  T o led o  R y s. & L t. track . Standard gauge, 70 -lb . T  rail. 
10 pass, cars, 32 express cars, 9 w ork  cars; to ta l, 51 cars.— V . 95, p . 48 , 176.

O F F I C E R S — P res., W . S. B arstow ; V .-P . ,  J . B . T a y lor ; Sec. & T reas ., 
O . C . Sw enson. ______

PORT JERVIS, N. Y.
P O R T  J E R V IS  T R A C T IO N  C O .
O R G A N IZ A T IO N .— In corporated  in N ow  Y ork  on  Juno 1 1910 to  tako 

ov er  tho railw ay business o f  the P ort Jervis E lec . L t . P ow . G as & R R . C o . 
so ld  a t auction  on  Jan . 27 1909. T h o  P ort Jervis L igh t & Pow er C o . 
(8118,000 s tock , 8188,000 bonds) w as also in corp . to  tako over the light 
and pow er business. T h e  bonds o f  tho T raction  C o . aro ow ned b y  tho L ight 
& P ow er  C o .

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.
S tock  820 ,000_________________ ___________ - ............ 820 ,000 ____________
M ortg a go  $70,000 g o ld ____ c * J _____ 5 g  A -O  70,000 1960

In t. pay . at o f f i c o o f  trustco\O rango C o . T r . C o .,M id d le to w n , N .Y .,T ru s .
Bonds.— S u b ject to  ca ll at 105 on  an y  intorost d a y .
R O A D .— O perates 4 .3  m iles o f  track . 70 -lb . T  and 93-lb . girder rails* 

8 ca rs .
O F F IC E R S .— P ros., G eo . II . Stephenson; S ec., M . F . M au ry ; T reas ., 

W m . It. O ttey ; S u p t., W m . K ico .— V . 74, p . 380; V. 88, p . 158, 296; V . 99 
p . 271 . ______

PORTLAND, ME.
C U M B E R L A N D  C O U N T Y  P O W E R  & L IG H T  C O .— (See M a p  on  

page 106 .)—
O R G A N IZ A T IO N .— In corp . in M ain o M a rch  14 1907. O n F ob . 1 1912 

acquired p ractica lly  a ll tho com m on  stock  o f  tho Lew iston  A ugusta & W ator- 
y illo  St. R y . and Ieasod for  99 years tho P ortlan d  R R . C o . V . 94, p . 826. 
In  Ju ly  1912 acquired all tho properties, rights and franchises o f  tho C on 
solida ted  E lec. L t . C o . o f  M ain o; P ortlan d  L ighting & P ow er C o . and P ort
land E lec . C o . ,  w h ich  com panies were prev iously  con tro lled . On D ec. 18
1912 purchased capital stock  o f  tho Ossipoo V alloy  P ow . C o . On F ob . 1
1913 acquired practica lly  all tho com m on  stock  o f  the Y ork  Pow er C o ., con 
tro llin g  tho Y ork  L t. & l i t .  C o . V . 97, p . 368. In  A p ril 1913 tho O ssipoo 
V alley P ow . C o . and tho Y ork  P ow . C o . w ore m erged, form ing tho Y ork  
C ou n ty  P ow er C o . D oes ontiro elec, light and pow er business o f  P ortland 
and v ic in ity . T h rou gh  su b . cos . oporatos stroet railw ay systom s o f  P ortland 
and South  Portland , w ith lines to  Y arm outh , C apo E lizabeth , Saco, O ld O r
chard , W estb rook , G orham  and South W in d h a m . A lso  cities and suburban 
linos o f  tho Low iston  A ugusta & W atorvillo  St. I iy .,  from  W atervillo  to  
A u gusta , G ardiner, Sabattus, Low iston  and B runsw ick, thonco to  B ath  
and Y arm outh , at w hich point connection  is m ado w ith  tho Portland  R R .,  
and tho electric-light and pow er businoss in B k ldoford , Saco and v ic in ity  
and in Sanford and gas in B iddeford  and Saco.

Franchises .— T h o franchises under w hich tho com panies operato  aro 
exceedingly liberal and havo no burdensom o restrictions.

Strike.— A  strike begun on  Ju ly  12 1916 for tho reinstatoinont o f  discharged 
inon and recognition  o f  tho union was declared o f f  on  Ju ly  17. T h o  m en 
w ore reinstated bu t co . is to  operato on  open-shop  basis.

Outstanding. M a tu r ity
8 2 ,700 ,000 ............

2 ,300,000 A ug - 1 6 ;IN

S T O C K  A N D  B O N D S —  
C om m on  $2,700,000 (8 100) —  
P re f $2,300,000 ($100) 6 % /  

cum  red at 120 & accr div\

D ate. Interest.

: : : :  " q -f '

1st & re f m tgo $10,000,0001 1912 5 M -S  2 ,471,000 Sopt 1 1942
gold  $1 ,0 0 0 )..................c * t f lE m p ir o  T r . C o .,  N . Y . ,  T rustoo.

P ort E l C o  p re f stk 8500,000 Q -F 500,000
($ 10 0 ) 6 % cu m (seo  te x t )n tf\ C . O . B a n cro ft , P ortlan d , trustee. Soo text

P ort E lec C o ls tM  $ 1 ,500,0001 1906 5 g  F -A  1,343,000 A u g  1 1926
g ($ 1 ,000) sink f d .......... t f / I n t .  at P ortland  T ru st C o .,  P ortland , T rus

P ortl L tg  & Pow  first m tg o / 1901 4 H  A -O  500,000 A pril 1 1921 
$750,000 (closed) . c  t f l I n t .  at A m orica n T ru st C o . ,  B oston , T rustoo. 

C on sol El Lt C o  o f  M o  1st M (  1?00 4 )A J -J  500 ,000 Jan 1 1925
($500 and $1,000) g o ld .c . t f  l in t ,  at U nion S. D . & T r . C o . ,  Portland  Trus 

C on sol E lec L t  C o  o f  M o  d o b /  1908 6 F -A  15 25,000 Seo text
s isn  non is i .n n m -------c* t f\ In t . at F idelity  T r . C o . ,  P o r t l., Trustoo.$150,000 ($1 ,0 0 0 ).
Y o rk  C o u n ty  P o w e r  C o . 

A gam enticus E l L t 1st M _ t f _ .  1910
W ells  E l L t  & P  1st M ____ t f . .  1910
K onncbunk El L t 1st M _ _ n t f_  1910 
Y ork  L t & l i t  1st M tg o  gold  '

(closed) ($500)____________ c
d o  d o  1st con s re f m tgo 
(closed) ($500 & 8 1 ,0 0 0 )ctf 

Y ork  C o  Pow 1st & re f M  $2 ,
500 ,000 ($ 5 0 0 & $ l,0 0 0 )c*tf

Y ork  C o  P ow  p re f s tock  cum  
(guar b y  C C P  & L

1930
1930
1930
1920

5 g  J-J 46,000  Ju ly  1
5 g  J-J 7 ,500 Jan 1

. . . .  £ g J - J  63 ,000 Ju ly  1
iOOO 5 g  A -O  109,000 O ct 1

Jlnt a t U n. S D . & T .  C o .,  P ortland , Trim 
1907 5 A -O  378 .000 Anril 1 10 9 7

U r ’ V ? V  & T - (A °"  P ortlan d , Trus27 
•Jr1? * 3 .  1 ?  217 ,500 D oc  1 19 4 3; In t. a t P ortlan d , M o .,  and N . Y  C itv  

F idelity  T r . C o . ,  P ortlan d , M e .,  T n is tee . 
/ 6  Q -J 383 ,000 G uar.

P R O P E R T Y -.— O w ns o r  con trols  4 h ydro-e lectric  pow er p lants on  the 
Saco and Presum pscot rivers w ith in  25 m iles o f  P ortland and 6 steam  pow er 
p lants, com bin ed  ca p a city  29 ,500 k . w . , w ith  transm ission lines to  P ortland , 
coverin g  entire c ity  and suburbs; also to  Sanford, M e .,  aggregating 90.05 m . 
1 110 singlo track  m ileago o f  tho con trolled  railw ays is 271.
a • i?-  ̂ IiSA  ,Vrt;s ‘ • W m • M* B rad ley ; V .-P s ., P . G . G osslcr and Frank
Sillim an Jr .; V .-P . & G en . M g r .,  A . II . F ord ; Treas. & C lerk , C has. F . 
? ^ r^ :f l l eCi ^ o n ^ t k J reasg3 oW.iJbu r T u sch .— V . 95, p . 361 , 1206; V . 97, p . 
1 7 5 j m i 4 2 6 ;  V - 9 8 ’ p * 62G; v * P- 1451, 1597; V . 100, p . 1917; V . 101. p . 1186, 1552.

(1) L e w is to n  A u g u s ta  &  W a te r v il le  S tr e e t  R y .— A  tro lley  road .
a ^  p * C o . ow ns pra ctica lly  a ll tho com m on  s to ck . 

„ i , °  - U , , * X l ° N - I n c o r p .  in M a in o  O ct. 23 1902 as tho A u burn  M e 
chan ic Falls & N orw a y  St. I ly .,  w hich  w as, on  A p ril 3 1907, changed to
B int title . A cqu ired  the properties, & c., o f  tho Low iston  B runsw ick & 

St. R y .;  A ugusta W in th rop  & G ardiner R y .;  A u bu rn  & Tu rn er R R . 
y ® .; Brunsw ick & \ a rm ou th  St. R y .  (form erly  th o  P ortlan d  & Brunsw ick 
St. R y .)  and tho F reeport E lec . L t .,  l i t .  & P ow . C o . V . 84 p . 1182 
E lectric  railw ays largely  on  p riva to  right o f  w ay ; rem ainder under fa v or- 
ablo franchises, m a jority  o f  w hich  perpetual. D oes  the e lectric ligh t and 
pow er business in F reeport. A lso  does an extensive freight business.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  com  $2 ,400,000 (81 0 0 )________  ________  S2 4nn nnn
P ref $600,000 (8100) 6 %  cu m _______  Q -F  600 000 A u g  T 6 '  1
F irst and refu nding m ortl 1907 5 g  A -O  1 ,700,000 A pril 1 1937 

gago 85 ,000.000 (81,000) j In t. at O ld C o lon y  T r . C o  B oston  T rust
B ° l d - - - - - - ...................... c * t f  and E . W . C lark & C o . .  P h iladelphia

N otes  Ser C  8750,000 g  ( $ 1 1 9 1 5  5 J -D  6 i4 ,0 0 0  Juno 1 1 9 1 8
000) red at 101 and in t— c lF id o lity  T rust C o . ,  P ortlan d  T rustee 
Securities o f  the Lew . Bruns. & Bath St. R y .—

First m tgo 81,000 ,000  g o ld / 1898 5 M -S  845 ,000 M ch  1 1918
($500 & 81,000) closed c  n t f\ In t . at State T rust C o . ,  A u g ., M e . T rustee 

Securities o f  the A u g . W in . A  Gar. R y .—■
A u g- G  gen m tg0 con " l  1901 4 g  J-J 56 ,000  Ju ly  1 1951vert)b io  _ ------- c  n t f / l n t .  at A ugusta T r . C o . A u gusta, T ru stee .
A u g  H  & G  p re f s to ck .............    4 %  194,000 J u ly  1 1951
A u g W in  & G ard 1st M  S 25 0 ,-/ 1902 4 g  J-J 58 .000 J u ly  1 1952

0 0 0 con v ($ l,0 0 0 & $ 5 0 0 )g cn tf\ In t . a t A ugusta T r . C o .,A u g u s ta .M e .,T ru s t .
A u g  W in  & G ard p re f s t o c k . . -------  4 %  92,000 Ju ly  1 1952
A u g  W in *  G ard gen M  $125,-1 1905 5 g  J-J 100,000 Jan 1 1935

000 ($500 $ l,0 0 0 )g o ld  e n t f  (In terest at A ugusta T ru st C o .,  Trusteo. 
Bonds.— T h e $5,000,000 1st & ref. M . bonds aro su b ject to  call on  an y  

int. d a y  at 107y2 and in t. N o  sinking fu n d . 8853,000 aro deposited  to  
secure tho 3-year notes; S I .345,000 aro reserved for  prior liens; S I ,102,000 
for  im provem en ts, & c., at 8 5 %  o f  cos t . T h o  A ugusta W inthrop  & G ard 
ner R y . general m ortgago 5 %  bon d s o f  1905 aro su b ject to  call at par 
on  an y  interest d a y  on  60 d a y s ’ n otico . T h o  A u g . W in th . & G ard . R y . 
1st M . 4 %  bonds aro exchangeable for  4 %  pref. Stock o f  the sam e c o .,  
w hich  stock  has tho sam e security  as the bon d s and m atures at tho sam e tim e , 
$92 ,000 h ave been exchanged. S ub j. to  call at 104 and int. on anv int. 
d ate . It  is a closed  m ortgago. T h o  A u g . II. & G ar. gen . M . 4 %  bonds 
aro exchangeable for  4 %  p ref. stock o f  tho sam o c o . ,having th e  sam e secur
ity  as the bonds and m aturing at tho sam o tim e. 8194.000 h avo been ex
changed . C a llable a t 104 and  in t. on  an y  int. d a te . Series " C ”  notes are 
secured b y  deposit o f  $853,000 L . A . St W . 1st & ref. b on d s at 72 , and aro 
guar-. P- & L , b y  tho C u m b . C ou n ty  P ow er & L t . C o .

A ll tho underly ing m ortgages aro closed  m ortgages.
D ividends.— On pref. 1>^% quar. from  A u g. 1910 to  and in cl. A u g . 1916. 
E A R N IN G S .— F or year ending Juno 30;

Year ending Gross N et  (after Interest,
June 30—  Earnings. T a xes). &c.

J 9 1 5 -1 6 ............$763,749 $261,393 8192,253
1914-15 ---------- 703 ,897 244,021 187,543

* ass* durin«  Year end . Juno 30 1916, 14,652,595 , agst. 14 ,237,
605 in  1914-15.

R O A D .— O perates a system  in and betw een W a terv illo , A u gusta , W in - 
le ro p . T ogu s , G ardner, Sabattus, L ow iston , A u bu rn , T u rn er. M ech an ic  
F a lls, B runsw ick, F reeport,Y arm ou th  and B ath . T o ta l track . 162.154 m iles; 
102 passenger, 8 freight and express cars, 12 snow  p low s and 47 m isc. cars: 
to ta l, 169 cars.

O F F IC E R S .— P res., W m . M . B rad ley ; V .-P s .,  II . L . C lark , A .  n .  F ord  
and  Frank Sillim an Jr .; Treas. & C lerk , C . F . B erry .— V . 92. p . 659* V  93 
p . 1787; V . 94, p . 826; V . 100, p . 1832, 1918. ’

(2) P o r t la n d  R a ilr o a d .— T ro lley .
Lease.— Leased fo r  99 years from  F eb . 1 1912 to  tho C u m berland  C ou n ty  

1 ow . & L t . C o . ,  lease prov id in g  fo r  a ll interest and other current charges 
and 5 %  d ivs . on  cap ita l s to ck .

O R G A N IZ A T IO N .— Incoim . M a rch  1860 under law s o f  M a in o . AK 
sorbed  the ' * ‘  _

Pref. D iv. 
(6 % ) .  

$36,000 
36,000

Balance,
Surplus.
$33,140

20,478

stock .— B o th  Classes o f  s tock  aro listed on tho B oston  S tock  E xcliango. 
V .  95, p . 1206. 1 he com pan y has tho op tion  a t any tim o to  rodooin all or
part o f  tho Portland  E lectric C o . p rof, stock  at 115 an d  accr  d ivs  and m av 
a t any tim o, w ith  consent o f  ow nor, red. p rof, s tock  at less than  115 P ro f
stock  o f  tho P ortland  E lec. C o . fa lls duo and is paya b lo  on  A u g 1 1926 at 
par and accrued dividends.

Bonds.— ° t  the rem aining first and refunding m ortgago b on d s, $2 ,868,
0 0 0  aro reserved for  prior lions and $4,661,000 aro for  extensions, im p rove
m ents, & c., under certa in  restrictions. S u b ject to  call as a w hole on ly  
o n  any  int. dato a t 105 and int. on  60 d a ys ’ n otico . B on ds havo a doprocia- 
nnH i*ndt hrU,Si m m f t rom  Ju ly  4 1915 o f  per annum  o f  bonds ou t, but n ot loss than $ 2 0 ,0 0 0  a year fo r  purchaso o f  bonds at not over 105 and int 
o r  for  replacem ents, oxtons. a n d  a d d ’ns. In t. payablo  at A . B  L oach  & 
c o . ,  jn . y . V . 95 , p . 361. P ortL  E lec . 1st m tgo. bonds are callab lo at

* "  ‘  to  125 on  and after
1 after A u g . 1 1921.

bon d s “purchased for  or  r « ^ m o ^  ’^ "s in k in g
due 8 1 it rinn°pa?h uvfh ’ 1 r (°J i.?n 'n n o iC- d obs, now  outstanding aro
boon retired O f n n n °v  w ere Issued, o f  w hich  $105,000 havoooon retired. OI tho $2,500,000 Y ork  C ou n tv  P ow er hm uh ,<r;on non 
h avo boon certified  and aro guar, b y  tho C u m borland  C om ity  Pow er & 
L igh t C o . ,  and o f  this am ount $217,500 aro outstanding in the hand« 
o f  the public, $150,000 aro in tho treasury o fT h o  ^Cumborland Cm intv 
I  o w . & L t. C o . and $132,500 in troasury o f  Y ork  C ou n ty  P ow  C o  O f the 
rem aining $2,000,000 , $719,500 aro reserved for  underfvinK lim is'anil 81 
280 ,500 for add itions and .im provem en ts. B o i X  aro ^
105 .on any interest dato. 
begins D oc. 1 1918. V .
L t . ,  $22,500 W ells E l. L t . & P ow . C o . and $3 7 ,()b’o  dcoim oburik ' E*f L t 
C o .  bond s, in add ition  to  tho am ounts reported outstanding aro hold b v  tho 
trustoo o f  tho Y ork  C o . P ow . C o. A l l jh r e e  m t g S .a r o c K s ^ l  G uar, b y

Sinking fund  o f  H  o f  1%  o f  outstanding bonds 
99, P- U15L 1597.„„S43,000_ A gam enticus EL

Y ork  C o . P ow . C o .; in t. paya b lo  a t U nion 8 . I ) . ’ & T r  C ol Portland  
trusteo. $500 A gam onticus E lec. L ight 5s aro hold in Y .  L  ’ & II C o  
sinking fu n d . Y ork  L t. & l i t .  C o . 1st con s. rof. bon d s havo a sinking fund
W n w S  A rrv  \ 19 1il  o f 2 % , '1>fgro.t? ln co ,n ° : 316 ,000 aro hold in Link fd D ividends.— 6 %  has been paid on  tho prof, s tock  sinco F ob . 1 1912.

E A R N IN G S .— O f com bin ed  properties for  year ending Juno 30*
Year ending Gross N et  (after Interest, P ref.D io . Balance.

Earnings. Taxes). <tc. (6 % ).  Surplus.
1 9 1 5 -lf i ................... $2,759,843 $1,125,337 $789,862 $138,000 $197,475
1914-15 _ - ..............  2 ,551,263 1,106,521 777,210 138,000 191.311

— ------- ----------------- -------------- —  ob joction a b lo  restric
tions- m any aro unlim ited as to  tim o.

$1,000 ,000  first lien and cons, bonds o f  1915 w ere issued to  refund $500,
000 P ortlan d  R R . and $400,000 P ortlan d  & C apo E lizabeth  R y . bonds due 
N o v . 1 1915, and  fo r  o th er corporate  purposes. In  June 1916 $825,000 
add itional bonds w ere so ld  to  retire the $600,000 4 M %  notes m aturing 
D ec. 1 1916 (w hich  w o h ave elim inated from  the table) and for  add itions 
and im p rovem en ts. V . 102, p .  2255.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
Stock  $2,000 ,000  5 %  gu ( $ 1 0 0 ) ------- 5 F -A  $1 ,999 ,000  Soo text
1st cons (now  1st) $3 ,0 0 0 ,0 0 0 / 1901 3 j i g  J -J  1,600,000 Ju ly  1 1 9 5 1

($1 ,000 & $500) g o l d . . c * t f l i n t ,  a t P ortland  T r . C o , P ortlan d , trusteo. 
First lion & con s $7,500,0001 1915 5 g  M -N  1,825,000 N o v  1 1945

gold  ($1,000 & $ 5 0 0 ).c * t f\ ln t . at N ew  Y'ork T ru st C o .,tru stee .
Bonds.— R em aining $1,400,900 first con s, (now  1st) M . bonds aro p ledged

retirem ent o f  prior lien bonds and $4,075,000 for extensions, im p rovem en ts, 
& c. O utstanding bonds are secured b y  deposit o f  $1 ,400,000 first con s, 
(now  1st) M . 3M s; are callab le a t 105 on  any int. d ate . T h o  notes o f  
1911 aro su b ject to  call at 101 on  any  in t. day . V . 93, p . 1601.

D ividends.— T h o fo llow in g  d ivs. aro on  old s tock  prior to  loaso.
D ividends.—  \ ’95 -’99. ’00 . ’01. ’02. ’03. ’04. ’05. ’06. ’0 7 - ’ l l .  Since. 

P e r c e n t ............... j 6 %  5 6 3 3 3 3 3Y , 4 y ’ly  N ow , 5
R O A D .— O perates 104.48 m iles o f  track . Including suburban lines to  

South  P ortlan d , Saco, W estbrook , C apo E lizabeth , G orh am , O ld O rchard , 
S carboro, Fa lm outh , C um berland and Y a rm ou th , w here con n ection  is m ade 
w ith  tho Low iston  A ugusta & W atorv illo  St. R y . 216 passenger, 6 express 
and 40 w ork  cars. T w o  steam  pow er plants w ith  4 ,550 k . w . ca p a city . 
Passengers carried during year ending Juno 30 1916, 24,741,780 , against 
23,915 ,659  in 1914-15.

Earnings.— N o t separately reported .
O F F IC E R S .— P res., F red . N . D ow ; C lerk & T rea s ., C has. F . B erry . 

O ffico , P ortlan d , M o — V . 91, p . 871; V . 93 , p . 1601, 1726; V . 94 , p . 209 . 
352 , 827; V . 101, p . 1553; V . 102, p . 2255.

ANDROSCOGGIN ELECTRIC CO.
O R G A N IZ A T IO N .— In corp . in M aino O ct. 26 1914 and purchased the 

properties o f  tho Low iston  & A uburn E lec . L t . C o . and tho Portland  Lew is
ton  Interurban R R . T h o  interurban road  is on  privato  r ig h t-o f-w a y  for  
28 m iles and on  the h ighw ay for  2 m iles. Charters and franchises liberal 
H as favorab lo  contract w ith c ity  o f  A u burn  fo r  lighting streets and w ays and 
pum ping w ater supply .

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on  stock  $ 1 ,500.000----------------  ---------------
P roforrcd stock  $500 ,000------------------  --------------
1st & refund m tgo $ 5 ,000 ,000 / 1914 5 A -O  „ „ „  *

($1,000 and $500) g o l d . . t f  j In t. a t U nion  Safe D ep . & T ru st C o . ,  P or t- 
{ lan d , trustee.

Low iston  & A uburn E l L t m t g o ------- 5 %  1,200,000 ____________
Bonds.— $1,200,000 1st & ref. M . 5 %  bonds aro reserved to  retire tho 

L ow iston  & A uburn bon d s; rem ainder m ay  bo  issued for  8 0 %  o f  cost o f  now 
w ork  under conservative restrictions. N o t  su b ject to  ca ll. V . 102 p  607

E A R N IN G S .— F or year ending O ct. 31 1915, gross, $430,459; not, a fter  
taxes, $279,965.

P R O P E R T Y .— O wns d eveloped  w ater pow er at D eor R ips  on  the A n 
droscoggin  R iver o f  5,000 k . w . ca p a c ity , and oporatosundor lon g  and fa 
vorab lo  leases tw o  developed  w ater pow ers on  tho L ittle  A n droscogg in  R iver

Outstanding. M aturity .
$1,500 ,000  .......................

500 ,000 ......................
1 ,940,500 O ct 1 1934
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nr ,w - and 3 5 0  k . w ., respectively . A lso  owns and  operates 30 m iles
or ruKH-speed lnterurban road connectin g Lew iston, A uburn and P ortla n d , 
in te r s  thoso citios ovor  tracks o f  the loca l streot railw ay cotnpanios under 
operating agreem ents. 8 passenger cars, 2 baggago and express cars, 1 
electric locom otive  and 8 fla t  cars. '
v  — I>ros‘ » W illiam  T .  C ob b , R ock land , M e .— V . 99, p. 1527v . ii)2 , p . 607.

PORTLAND, ORE.
PORTLAND RAILWAY. LIGHT & POWER C O .

U R B A N IZ A T IO N .— Incorporated  in O regon Juno 29 1906 and has pur
chased a ll tho property  o f  tlio P ortland  R y . C o ., the O regon W ater Pow er & 
JrXo ° '  ? nd Portland  G en. E lec. C o . V . 86, p . 1044. On M arch  21 
1 ,‘ 2 acqu ired  tho M t . H ood  R y . & Pow er C o . V . 94, p . 983. D uring 1912 
sold  the railw ay property  in Salem for  $355,333 and tho W illam ette  Falls 
R y . ,  9 m iles in longth, for  $170,000. In  M a y  1914 purchased tho Y am h ill 

# m m  C o ’ In  J a n - 1914 acquired a m a jority  o f  tho $1,000,000 com . stock  
or W illam ette Val. Southern R y .,  in corp . in 1911 to  construct a road from  
u rogon  C ity  to  A ngel C ity , 32 m iles. Lino was placed  in operation  on 
Jan . 31 1915. R egular passenger sorvico from  P ortland to  M t .  A ngel in
augurated O ct. 23 1915. It now  ow ns and operates practica lly  tho entiro 
stroot railw ay and electric-light and pow or plants o f  P ortland and the entir» 
electric-light and pow er business o f  O regon C ity , N ow bu rg , S ilverton , 
W ood  burn and several sm all tow ns in O regon, and also V ancouver, W ash ., 
and in add ition  lnterurban lines to  Oregon C ity , T rou td a lo , C azadero and 
P u ll R un and an lnterurban lino, w ith  ferry  connection  across tho C olum bia  
R iv e r , to  V ancouver, B . C . A lso  ow ns all tho electric-light, pow er and

ju a n ts  in Salem . R a ilw ay franchises  in Portland expire in 1932 and 
1933. L igh t and pow er franchises  in P ortland and Salom  are perpetual: in
cfty^w qfh-lng°?n°1926° 1927‘ HaS f/ 'anchiso to  carry  freight in O regon

On M arch  15 1910 the O regon Suprem e C ou rt handed dow n a decision  
w hich  in e ffect sustains tho franchise  coverin g  portions o f  40 streets nnssed 
b y  C ity  C ou ncil April 28 1909 ovor tho M a y o r ’ s veto . See V g i n  1 

On h ob . 21 1913 a franchise coverin g abou t 22 miles o f  streets inclnrH „„ 
tho proposed  7th St. L in o ,”  and calling for  tho expenditure o f  $350 non

spss t b y t e s ?  ' v s ; ? .  *» a ssss& s
U nder plan approvod  N o v . 28 1910, pref. stock  was rotired and 

c °m . stoek  exchanged for  now  stock  on  the basis o f  1 share o f  I n  i 
and $62 50 cash for  2 A  shares o f  now s tock , 6 5 %  paid , sub j to  assessment 
f  TneM !l n |1ni'.)5 %  at not m oro than 5% . per ann. See V . 91 i l T

fI ' ‘ N ()v - 1912 tho co . brought suit to  restrain tho c ity  from  en forcing the 
or(linanco (lim iting to  3 c ts . the faro charged passengers for 

tH e*ri1 1Or,S0ilitS aro P rov id ed ), and also tho 50-cont m inim um  gas and olec- 
K /o r a t e  ordinance. A  tem porary in ju nction  against tho enforcem ent o f  
the form er w as granted in D oc. 1912, but application  for  an in ju n ction  to  set 

h; i , Iattor ^ d e n i e d  b y  Judge Bean in the U. S. D ist. C ou rt on  N ov* 
i o 7°i ground Giat Uio hodoral C ou rt has no jurisd iction .1542^ 1274 --------v“ “ “ v u u rt  uaa no ju risa ictlon . V . 95, p]

On Juno 9 1913 tho U. S. Suprem o C ou rt sustained tho O regon p t ? n
s w s  s ir « o °  r k  ?  rf f s rn‘n rorti“ <i

O n N o v . 7 1913 tho C ity  C om m ission , b y  a v o to  o f  3 to  o  ,

r r «thv :rs r ;,'j - s  w  s& w
s r . „ ' ; r , ^ . y . T ,i7 3 . ;y
on  Jan . 12 1914, pend ing trial o f  tho suit brought h v 'Jh n 11011 b & JudS° Bean 

Favorable D ecision .— Judge Harris in t h e q S i n e  0 c ° - * c Y 9 8 . l>- 305.

m ^ ^ ^ a ' l ils2a \ ^ re g m ll* C U y * fo ?$ 3 7 5 f^ o ?anv* ai00^°p^S1673Und
p r o p e r ty 'fo r  r a ^ k Z ^ P ^ o t . ^ - p ^ b l l c ^ S  l°0f  j f a 6 ‘
w ith  tho c o ’s. appraisal as follow s: 1 10 1916’ com pares

V a lue o f  p roperty , Including going  valuo (esti- Com m ission- Com pany.

! ^ ^ i n g v a l u V / . V . V . ^ 0t$4 5 ' 3 7 5 * 0 2 7  ^ 5 3  ’ 5 5 0  ’558

I<or oxtracts from  tho C om m ission ’s decision" seo V / l O S . 'p f 61. 1 ’850 ’000

o r ig m a l l f  forrI? i n  nno°nnn ° ^ Pfortland General E lectric  C o . m ortgage w as 

u n d e , Portland^Ry?," L igh t &  I 'o w e r  n o t % b ° s fn k ln e  f ^ h 04 M ,coIIatera>

k i i
duto on  60 d a ys ’ n otice . V . 98 p  100*1 ^V3 inn  I?**??"* ° D a n y  Interest

~  s r t & a t e  s s v * ?•
D ec 1 9 1 2  in  i o  1911 • sa m ea m ou n t quar. to  and inch  Sept 1912:

JuneA30NINGS-~G ^Ort t0rE ? i% £ ?  year la V’ l 0? ’ P; 1807.

i9| S :::::si l l !  S|%H| 4 l f l  *||S« f l l i
T ota l passengers carried in 1915, 78 .704,913 , ag tin st 89/J34 644 in 1 9 i f

S ^ j S ^ ^ S S S i ? ;  S S K  P o r t la n d -

8sff ?&£•.\ SS'sSi'b1. S i f i S 'f e i 'i '  i “ *;

D ate.S T O C K  A N D  B O N D S —  
C om m on  $20 ,000 ,000 ($100)
1st p ro f $5,000,000 c u m ..
2d p ro f $5 ,000,000 non-cuni " 
P ortlan d  R y  L t & 1‘ ow  1st &< 1912 

d d r

Interest.
Q -M

6 %

5 g  $ -A

Outstanding. M aturity . 
/$ 2 0 ,000,0001 Soo text
l 75%  paid /

2 .500 .000  . . .
2 .500.000 ____________

re f m tg o "$75 ,000 ,000"gold11n t.*at F id e lity 'T r . O o ° 6pfS?a T n .s 1 i f /

$5 ,000,000 g  (soo t e x t ) .  . . c l  Interest a t Gmar T r u s t f ’?Y°°!? v Ia ’m 1 1917 
P ortland  R y  fs t  & refunding 1905 5 g M - N 8 523 TOO N o v %

« a« ”  $10 ,000 ,000 gold  Interest a t o ffic e  o f  R edm ond & C o  n  v °
m.OOO) sink fu n d -------c * t f  I N ew  Y ork  T ru st ( ^ T r u s t e e  ’ N ' Y d

C ity  & Sub con  m tgo 1900 4 g  J -D  1 oon aha t

Savin«s *  8K

l i ? ° *  “ - ^ F o r b e l ’l ^ f V ^ Y i r L 935M t  H ood  Ry & P ow  1st m tgo I 1007 5 tr T-T y*»i v 'v ^2 - •
$6,000 ,000  g ( $ l ^ 0 0 )8  f c ^ n t f I U nion T ru st C o . ,  San F ran cisco Trus^on^^ 
W flla m V a H S o  R y  1st; M  n t f  1914 6 g P - A  750 0 0 0 f r o h iT o * Q o  

|3,000 ,000 (8100, $500 & {ln t .  at C on t. & C om . T r  & s  B k n  ?  
$1 .OOOjgu uncond p i & s fc*  l T rustee, or In Portland or N ew  Y ork  l°* 

^J10 s fo c ^holders on M a y  14 1915 approved  tho plan b v  w hich 
000y  7 ^ / 0n,d T 1\d 2 0 % , o f  their holdings in tho then existing stock  ($25 000 -  

P a id ), pay in g  at tho saino tim o $25 in cash for each share so 
(*2  500 0nm’ ro /d rccolv1od therefor pref. s tock , sharo for  share, om £h a lf 
T h e  $5 0 0 0 )n n ^ o^ ,n,1’ ls t  and the other h a lf 6 %  n on-cum . 2d p re f 
c e led *5 C o r n u  surrcudorotl in  connection  w ith  tho plan was can -
B oth 'issu M  b f  n ref t ? e ? ?  tho c ° lt»u b u s and L ou isville stock  exchange". 
U n i^ u « l  “ o ck  £  i v S l e  fnrP« t f,V as to  d ‘ vs- and ^ o t s  and red. a t  par. 
cu m u lative  from  Jan. 1 1916. * a" y  corp orato purposes, ls t  p rof, stock  is

000*at/rcsorvnv\H'fornn'rUrP|1n.M>0rt,aini ,,J,i y - ' L t - & Pow er unissued, $ 1 7 ,000 ,- 
m ente D onom  ?  e o n n o T ^ A ^ ^ ’̂ k 000 aro for add itions, im p rove- 
$1,000, $5 boo  $10 0 0 0 a Z ° ? 5« ’ >̂l ’,(J09 ’ 'I500 an<l $100: reg. b on d s, 
stOTling,^ftinraor gbilde?s^at n c,R.a* and Interest also payable  ir
1^% a n n u a flv ^ q i 5?to  I09rt f n e f f  i ® ^ * change. C u m u lative sink, fund
issued; callab le as a w hole or  for tho sinking f u n d f t  105*and i*nt*a Bo'nds ?n 
sink, fund to  bo kept a live and in t. added to fnnri * alJu i 
at h older ’s op tion  into capital s?ock  a t a p r ie f^ u a P t o  H u /n n fn n ? '! ,y 
on  such stock , plus $10 prem ium  per $100 sharo*1 Seo V *<14 Po l cI  inaro listed on N ew  V n rt  nn,i r . rt0°  v * 94,( P_. b S L ^ o n d s- e  Usted on  N e w  Y ork  and I^ n d o .i stock  '‘e x c h a n g j  
standing bonds aro held in sinking fu n d . K ------ —

n r i  c ° .  I D cn °m - $1.000, $5,000 and *10,000. ^  N otes o f  sfo^O O  »°nd 
aro exchangeable at holders ' op tion  for notes o f  Si nniiTinfV.W m i55,000 
secured b y  deposit o f  entire lssiTe o f  ls t  M  bonds o f  M t°  H ood  It v  f l o w e r  
C< ; , and the entire stock  (except directors ' shares) o f  the M t  rfb od  C o 

1 ho Portland R y . 1st & ref. M . has been closed n.t i «  s o 'in n n “  «
began in  1907; tho am ount is $25,000 per ann. f r o m fg ’o ^ t b  1909?nc?^  

$40,000 per ann. from  1910 to 1919 in cl., and $60,000 per ann from  I 9 2n 
to  m aturity  o f  bonds: theso paym ents aro based on  an original am ount 
fs^le . '^ n  ? 5 ’»8 2 .0 0 0 ’ increasing proportion ately  as a d d ition a l bonds* w ere 
issued, said funds to bo invested In the bonds at n ot m oro than 105 a n d  int 
aUvn* Chi 9 r ce  bonds can bo called for  tho purpose. Bonds are to  bo kept 
a llvo and l»oar interest. $518,000 o f  outstanding bonds aro in sinking funcl 
l - V . S L p .  1437. T h e bonds are listed on  the N ow  Y o r k V i K v S l o a i d  
P h iladelphia  stock  exchanges. V . 82, p . 806: V . 83, p . 147’1^ uulav,uo auu

OREGON ELECTRIC R A IL W A Y .— A n  lnterurban road .
Spokane P ortland  & Seattle R y . ow ns entire com m on  s tock .

C o ° n K8 5 S o .0 0 0  ( J f o o L -  ^  S M g f -  M ^ U y .
P ref$5 ,000 ,000($10 0) 6 %  cum  . . . "  0 F - A -------S1 ’2 0 0 ’000 i b 'f o i ' j ' f t c r
D eferred stock  $400,000 ?$ 1 0 0 ) ____  380  nnn 1“  1914’ 6 %
F1^|fc, m o r tg ^ c  $10 ,000 ,000 / 1908 5 V m '-n "  2 ,000 000 M a V l ' i f l 3 3

(Si.OOO) gofd c t i r t f i i n t .  a t C olu m bia  T r  C o  N  Y  t r u s t e e
nno'T ^S' 88 ,000,000 rem aining bonds reserved for  perm anent extensions 
a a d ‘ “ P a v e m e n ts  at 8 0 %  o f  cost. B on ds aro su b ject to  call as a  w hote 

Part a t 107 and interest on  any  interest day .
FATi m n g re f- ifl 1911, 1912, 1913 and 1914, 6 % .  N on e  since.

F or year ending June 30 1916. gross, $869,798: n e t ,, 
$5*20 5 3 2 GS’ 87 5 ’718, other *ucom e, $3,376; in t ., & c., $599,626; d e fic it

F n ^ / r w ^ P ^ A 68 ?,ortla" d  to  E ugene, 122.31 m iles; G arden n o m e  to  
r ^ t . P i u ^ ’/ o A 45 ™lles: W est W ood bu rn  to  W ood bu rn , 2.53 m iles; G ray 

t ?  C orva llis , 5 .20 m iles; O renco to  B ow ers Jun ction  5 05 m iles- trackage
7 0 -lb 5’ T  rail™1̂ V i l T ^ l  S T V U 1*1? ’ 156,  ^
L a k e ,  near E ugene. “  b  IId 3° ’° 00 h p ‘ byd ro -e loctr lc  p lant at C lear
jo —S r'es.‘J L- C- G ilm an; V .-P . & C o m p ., W . F . Turner- Sec
*  3 " g ? -  '/> L ^ A p a^(dson: A sst. S ec., E . Pearson; Sujpt., A . J D a v id son ' 
- V ^ 8 9 ,  p . 847; V . 90. p . 1297: V . 92. p . 323, 1311; vT 93 . p . 1 5 3 5 ^ .  95 ,

P O R T L A N D  E U G E N E  &  E A S T E R N  R A IL W A Y .

w - S M i l t  M r s S & . bJ a ‘  Southo“  P“ 1,lc Co' 3“  “R»n-

PORTSMOUTH, OHIO.
P O R T S M O U T H  S T R E E T  R A IL R O A D  &  L IG H T  C O .

Va?l?3p T ra cU o n ,( G N '— C om m en ced  operations in  1894. Leases O h io
D ora  the electric ligh t and pow er business in P ortsm outh  and N ew  B oston  

including the c ity  lighting. T h e  street railroad serves P ortsm outh  N ew  
beyon d  1 93 5S clotov ille - ° wns an am usem ent park . Franchises extend

.  G cc . 1914 issued $500,000 bonds to  extend the railw ay lines from  
P ortsm outh , O .. to  Iron ton , O .. 22 m iles, for  im p ts ., & c.. and for the r S  
dem ption  o f  the $50,000 bonds called  for paym ent Jan . 1 1 9 1 5  at 102 T h e 
extension to  Iron ton , O .,  w hich  Is expected to  bo com pleted  in D ecem ber 
1916, is being built b y  a subsidiary, tho O hio V alley  T raction  C o  all o f  
w hose pledK « la s  part security for the new bond issue, and
w hoso property  will be operated  under lease extending to  1956.
q / J ° ° K —  D ate. Interest. Outstanding. M atu rity .
S tock  com m on  $500,000........ .......................... $ 2 5 0  000
Preferred $250,000 (6 %  cu m )_______ . 1 ................ N on e  .......................
F irst m tgo bonds $500 ,000 / 1914 6 g J - J " "  500 C00 SeeTeVt

($ 1 ,000& $500)red 102 A -C * ( Int. at G uarantee T r . C o . , ’ N . Y . ,  Trustee*

a n d ^ t ^  A J°u?yUr i e935!y  ^ ^ 1 7 4 8 ^  * ^  1918 *° 1934’ b °*h inCl”
g o f a« / nff^7 'F oC)̂ ca,endar0^ re / 915 ’ gross- 3250,901; not. a fter ta x es , 893 ,531 . In 1914, gross, $260,071: net, a fter taxes, $91,051.
26 c?re D '7 0 d b  nT arafl operates l 4 y i  mIlos o f  tra ck - ln c l- m iles leased
Tr 14F F IC E R S.— P res., L . D . Y ork ; Sec. and T reas. H  H  H iggins —  
V . 97. p .  445; V . 98 . p .  1317: V . 99. p . 1529, 1748, 1833; V . 100, p* 142*.

POTTSVILLE, PA.
E A S T E R N  P E N N S Y L V A N IA  R Y S . C O .— (See M a p  on page  10S.)

— In corporated  in P ennsylvania  in 1891 as the T a m a - 
qua & Lansford  Streot R y .,  and nam e changod In 1906. C on trols  the 
th racite*coa?^ ?rkieS Scfluylki11 C ou n ty  and v ic in ity  and tho low er an -

T h o P o rtC a rb o n & M id d le p o rt  E l R y  
T am aqua & P ottsv illo  E lectric R R  
Eastern Penna. L t .,  l i t .  & P ow  C o  
T h o  T u m b lin g  R un Park A ssociation

P ottsv illo  U nion T raction  C o .
P ottsv illo  & R eadin g R a ilw ay C o .
S ch u y l.IIav .& O rw igsbu rg  S t .R y .C o .
S chuylk ill E lectric R ailw ay C o .
C oa l C astle E lectric R ailw ay C o .

M ost  o f  thoso com panies are w ithout bon d ed  d eb t , bu t w here bon d s h ave 
been issued they h ave been prov ided  for  or deposited  under the consolidated  
com p an y  s now  m ortgage, together w ith  all, o r  practica lly  a ll, their stocks. 
V . 82, p . 1437. Franchises aro p ractica lly  perpetual.
_ In  A pril 1914 tho Penna. P . S. C om m , denied the app lication  o f  th o  
Schuylk ill L ight, H eat & P ow . C o . for  perm ission to  carry  on  a com p etitive  
electric-lighting business in the B orough  o f  A shland now  s o r v ^ Pb y  th e  
P o w e r 'C o . " 9 8 ° p  1392°'’ *h °  Eastorn P ennsylvania  L t ..  l i t .  &

T h o PottsviU e & St. C lair E lectric R y .,  in corp . In O ct. 1915 w ith  $13 200  
c.-ipitai stock  was organized in the interest o f  tho com p an y  to  con stru ct the 
line from  PottsviU e to  St. C lair (p laced in operation  A u g. 11 1916). T h o  
co . has filed  a rntge. w ith the Real Estate T ru st C o . o f  Pliila. to  secure an 
issuo o f  $350,000 bonds. A p p lication  to  issue bonds thereunder has been 
m ado to  tho Penn. P . S. C om m .— V . 103, p . 1119. ueou

S T O C K  A N D  B O N D S —  D ate. Interest. Outstandina M aturttv
C om m on , $5 ,000,000 ($100 )............................................$ 4 .0 0 0  000  aluntg.
P ref, $1 ,000,000 ($100) 5 % c ..........................  974 900 "S o o " te x t '"
First m ortgage, $6 ,0 0 0 ,°0 0 . g /  1906 5 g  J-J 4 ,043 .500  Ju ly  1 1 9 3 6

($500 and $ l ,0 p 0 ) . . . . c * t f |  C entral T rust C o . ,  N ew  Y ork , T rustee .
P ottsv illo  U nion T rac. ls t  M .(  1899 6 g  M -S  40 000

gold  $1 ,000 ,000 ...................... \Int. at R eal E state T ru st C o . ,  P h lla ."  T ru s""
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Balance , 
Surplus. 

8124,027 
106.979

T>,^fT (? C«K r>VN P  <P0.N , D atc. Interest. Outstanding. M aturity.
P  S i m  (^nR « ? n n m t m t g 0 V .§ (i1? 9 5 * r,6 S  S 'A  * " . 0 0 0  F eb . 1 1 9 2 7flUy.UOO (S I ,0 0 0 )-----------c* lln fc . at R oal E state T r . C o . .  Phila T rustee

1st M  $ 6 0 0 ,0 0 0 ,1 1895 6  g  P -A  295 ,000 F ob . 1 1 9 2 5
(S500 and 81.000) K old -cH f ln t .  at R oa l ICstato T r . C o . ,  P h ila ., T rustee 

E d  E lec Iliu m  C o  o f  A sh la n d ,/ 1908 5 A -O  1 1  000 Son to r t
P a , bonds $15 ,000 (3 5 0 0 ) . .| ln t .  a t A sh land, P a .; S chuylk ill T r ? C o . ,  T r .

s ,l f f ic ion t 1st M . bonds o f  1906 aro rosorvod to  rotiro $445,000 
p iio r  lions, tho unissued portion  is rosorvod fo r  futuro extensions and im - 
provom onts; $333,500 h avo beon cancelod . R eg istered  bon d s aro re -con 
vertib le  Into cou p on  bond s. A ro su b ject to  ca ll a t 110 and in t. on  4 w eeks’ 
n otlco . In t . paya b le  in N . Y .  Seo descrip tion  o f  bon d s and  prop erty . 
V . 89, p . 103; V . 94, p . 279. $4,000 o f  E d . E lec . I liu m . C o . bds. in sink, 
ju n a .  R on ds aro duo any Int. dato  at com p a n y ’s op tion .

D ividends.— D iv s ., 2 >S% , on  prof. M ch . 1907; n ono since.
E A R N IN G S .— F or yoars ending M arch  31:

Year end. Gross E xpenses N et In t. on
M arch  31 . E arns. & Taxes. Earns. Bonds, & c.

1 9 1 5 -1 6 -------$876,303 $519,937 $356,366 $232,339
1914-15 ------- 829 ,367 495 ,453 333 ,914 226,935

R O A D .— O peratos 69.66 m iles o f  track , con n ectin g  P ottsv illo  w ith Y o rk - 
v illo , M in orsv llo , P a lo  A lto , B olm on t, C u m b ola , M ou n t C arbon  P ort 
C a rb on , Saint C lair, N ow  P hiladelphia , M id d lcp ort , S chuylk ill H aven  
A dam sdalo, O rw igsburg, C oa l C astlo , G lon  C a rb on , T u m b lin g  R un B rock 
ton , T u scarora , T a m a qu a , L ansford , Sum m it H ill, N osquohoning and 
M au ch  C h unk. A n oxtonsion over B road M ou n tain  connectin g P ottsv illo  
w ith  S t. C la ir  was form ally  opened  A u g . 11 1916. A n  oxtonsion from  
la m a q u a  to  R ea d in g , it is stated , is under consideration .

O F F IC E R S .— P res., J . II . P ardee; V .-P . ,  It. W alter Leigh ; Sec. T  W  
M o ffa t ; T roas ., R . B . M arch an t, a ll o f  N . Y . ;  A sst. Sec. and A sst Troas 
V an D uson R ickort, P ottsv illo , P a .; G en . M g rs ., J . G . W hite  M e t  C o rn ”
n - y . - v . i o i j V m s :  91, p - 1385: v - 94 p - 279: v - 9 7 p  1024; v ^ s :

SCHUYLKILL & DAUPHIN TRACTION CO.
R eceivership .— H avin g  defau lted  in paym on t o f  in t. d u o Ju ly  1 1912 on 

tyh o 5-yoar irntos, A n drew  B . G rconshtolds o f  P h ila . w as app oin ted  rocoivor.

O R G A N IZ A T IO N .— In corporated  A p ril 30 1908. S tock  $25 ,000 ($20) 
a ll ou tstan d in g . F ivo-yoar, 5 %  gold  n otes, $60 ,000 , duo Jan . 1  1 9 1 4  
E arnings for  12 m os. ending D ec. 31 1910, gross, $31 ,128 ; n et, $9 045 
O w ns 10 m iles o f  track from  Lykons to  Itolnorton ; 10 cars; 50 -60-lb . T a n d  
girder rail. G augo, 5 f t .  2F6 In. P ros., J . W . M oy or ; Sec and Troas 
E dgar D . R ank ; G en . M g r .,  W . E . H arrin gton .— V . 87 . p . 1480; V ? 9 5 ,p 1 7 7

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & VVAPPINQER’S FALLS ELECTRIC RY.— A  tro lloy  roa d .
O R G A N IZ A T IO N .— C hartered M a rch  22 1894.
S T O C K  A N D  B O N D S —  D a le. Interest. Outstanding. M aturity

S tock , $750,000 (par $ 1 0 0 )..............................................  $750,000
First m tge, gold  ($1,000) s f (  1894 5 g  J -J  334,000 Ju ly  T l 9 2 4

n o op tion  $50 0 .00 0 -------c * )C e n t . T r . C o . ,  N .Y . ,  Trustoo. In t.in  N .Y .C .
So?£!1(L £ ? ortg ‘? ,?0 > * 2 5 0 ,0 0 0 / 1907 6  g  J -J  117,000 Ju ly  11 9 3 7

($1 ,000 ), g o ld -----------------c * l l n t .  at P ou gh keop . T r . C o ., I’ o u g li ..t r u s te e
1Jn?,te d A °  *25 .000  per mUo o f  com pleted  trol- 

« iyr n o n .’. ? 10 ,0 0 0  ,o f  tlJ,s bein g  issuablo wlion track  is laid and rem aining
i 5m)°0(% '“ mintl??h n ^ t«n i7  ̂ m  t r0  l°?I’i N o  bends can  bo  issued in oxcess o f  aouu .000  until tho stockh olders o f  this c o . shall consent to  such excess in the 
m anner prov id ed  b y  tho law s o f  the State o f  N ow  Y o r k . ’ ’ S inking f  und 
purchased Jatn 'not18n9T7.’ Cf} f 'aI 2 *Aho “ bonds issued hereunder;" bonds
C l  -  f,i 9,i ™ t„ ing  l 10- *67 .000  n o t reported  outstanding aro nem  in sk . fd . 2 d m tgo. bon d s aro su b ject to  ca ll on  any  int. d a y  a t par.
ci,ii,?„A D 'r T °M ns 15.14 m iles o f  road , loasos 1.5; second track 1.14 milos 
sidings, .59 m iles; to ta l, 18.37 m ilos o f  track . 27 cars.
s f t ^ ^ J L N P ^  ‘Z Ir 0 r ..1 2  IP0S- on d * Juno 3 0  1916, gross, $197,952; not after taxes, $54,645; other in com e, $544; in t., & c., $29,754; su rp ., $25 ,434 .

T r e ^ FI'n EvvS^ ? ? ° ? ” AM rS oJ ’ 'Y  ‘ H ink ley ; V .-P . ,  M a ry  Ilin k loy ; Sec. &* WT  M o ffa t ,  A sst. Sec. & A sst. T roas ., H . B . B row n; M g r ., C . A
C o?p k̂ V  84,’ P 1 6 6 2 ™ ?  85 . U ndor m anagom ent o f  J . G . W hite  M g t

PROVIDENCE, R. I.
PROVIDENCE & FALL RIVER STREET RY.—A trolloy road.

to 1  and subsequent interest on tho 1st M . 5 %  bondsis in default. Application of tho Industrial Trust Co., trustee*, for the 
appointment of a roceivor was denied Sopt. 22 1915. Soo V. 101, p. 1014. 
» a ° S bef0r0 (ln Jan- 1911~ V- 92> P- 1 W). bu®interest
StM o?f^M aa?ac'husotts7InCOrP° ra*1C<̂  ,n MftrCh 1 9 0 1  Ulldcr tho law s « i e

8toŜ l V ^ r nONDS-  D a‘ e - InteresL M aturity
First mortgago, $200,666 7 1901 5 ~g l«£nnn T7,l,V t"io 5 T
($1,000) g o l d . . . . . .............c* l5 t°at Industrial T r . C o ^ ^ v k f f i ,  Trus/
Current liabilities Juno 30 1915 Ban& 0B4°7s|on’ Mass.
chargas^8 E5̂ 3̂ or(leficlt^SO,74(f.Juno 30 1915’ gr<**. 345,907; no't','Ss'.'o'lV
r- ROAD. Operates 10.711 miles of track. Providence R I to Fall 
River, Mass., with an oxtonsion to Warren, R. 1 . is  passenger and k 
cellanoous cars. On July 3 11911 servico on tho Warren & Swansea branch 
was indefinitely suspended on account of lack of patronage. °a Drancl1

OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. O. Peirce* Sec and TVn»« 
p.’ H 9^ w 'lO L p * 10141*”  St”  BOSt° n’ Mass*—V. 73, p. 33, 616; V. 92!

PUEBLO, COL.
ARKANSAS VALLEY RAILWAY. LIGHT & POWER CO
Standard Gas & Electric Co. owns $206,000 preferred, $3,499,400 of tho common and $3,665,000 first and refunding bonds. ' u 1 10
ORGANIZATION.—Incorp. in Colorado on Nov. 14 1911. Has taken 

“ v„ ‘ bo following companies (V. 93, p. 1460): ai0“
Cnti’iifiir i ow; Co. of Canon City La Junta Electric Co.
La Bella ? lec,tr!$ C o* Puoblo & Sub. Trac. & Lighting Co.

'rhe t ^IneiuV^Jrni*'SP1vop Co* I Rocky Ford Electric Co. 
ownership only. MU1’ Wator *  Power Co. is controlled through stock
P u oX trwfthUatnrgor?i0ffhrHilivay ? nd 0,ectrlc lighting and power Interests In trlct Rallwav a,nd ,P°wor business In tho Cripple Croek dls-
cliises in 1936.y anc,llses oxP*ro In 1940 and 1942 and electric light fran-

provldo'for*additions) e ^ S o ^ l c 80 V.ni02. p. 15 2"° f ‘° at,ng d°bt and
Connno°K$^00.00M .?100) Intcrest- (M ^ a u U n a . M aturity.
P rof $4.000.000($100)V% cum  Q - M 'l 5 83  720 000 S e r n T n "Tig-
First & re f m tgo $10,000.000) 1911 5 gM-N* a lufl'nnA

g ($1 ,000) sinking fund-.cWlnt.atCont'&Com Tr * 6u 5 f?k° nmX L 1,? ., Gold notos $1,500,000 ($100,1 1916 li it j ' j m'l r ' m n i îC" i mS,n$500. $1,000) ............ . c n i  Cont &Comm Tr . 450,000 July 1 1919
Puoblo Traction & Lighting/ 1901 5 g J-j' r‘ &t nnn non' l:̂ C7

Puoblo & Suburban lsVmort-( 1902 5 g ^ V ^ ^ i 's ^ n n o *6 Oct’
sani°lng'fund000 (* 1 ,000)p«|In‘ erest at internatlon.al Tnist Co., Denver,
Sloe*?— P retered V tock 'i^ rM eom a b te  a t ^  1 0  o n  e ffd a ys^n od cQ 50' ’ N ' Y>
Bonds.—Of tho remaining first and ref. bonds 8(n nnn in fS ,'

*2,897,000 aro reserved for nrior lions and $3,258,6d( t() * extoiisions^ $117^ 000 have boon redeemed. Subject to call at 105 and int? on“ ny int dav 
Annual sinking fund began Nov. 1 1913, 1% bonds certified iota £» i«n£' 1916 to 1930. 2% . Entire Issue of tho Puofflo & Xburban Is tM . bonds Is

r e t ir^ a t^ e a st 1 A n  '" a  A  sinkin0 f und  began in 1909, w hich  m u sti east *50 ,000  b on d s per annum , said  fund  to  bo  invested in the
for  tlie  n u r ^ o s ^ ^ V 0^  n ° fci a ^ h er| ? o ? n n a V othe.rw lse bon d s can  be  ca lled  
notes a?oUrS?pnmaiYrn >,«’ !,3 5 3 *. * 4,0 7 *°00 h avo been can ce led . T h e  go ld  
1918 -vt l 0 1 £ ays  n otice  on  a n y  in t. d a y  on  or  be fore  Ju ly  1
AddiM onal t f t o r aat aPy  t lm 0  on  like n otice  a t 1 0 0  U  & in t.

“ tô ê uê Ĥ  'lo f ̂ °1i nn4 V4F4 °ttĉ gon̂ ’â^̂̂^̂

E A R N I N G S ^ ^ ’i ! i % J u a rVfroiA ,Juno 1912 to  Sept. 1916. 
a fter taxes, $ M  1,153 ! V endlng Ju ly  3 1  1916* ^ o s s ,  $1,225,796 ; n et.

65R 72Van'rT,? 'U h S ra iimiI^  ° f  tracic * p ' 1 ln c ity  o f  P u eb lo . G au ge, 4 f t .  

O F F IC E R S .— P ros., G . H . Harries; V .-P . & M g r .,  W  F  Raber* Troas .

S » : S ^ v s?3: pH “ Set W r i a S *  Co-

RALEIGH, N. C.
FiA ^ 9 L,TiN A ,pt° i Y E R  &  l i g h t  c o .
O K O A N I / a t m w ha£ o C ° Vacts ^ f i s c a l  agents fo r  th e  com p a n y .

I9U>
entire ,8treIet railw ay, gas and electric ligh t and  pow or serv ice  In 

n ^ Y i h ' QgaSr Ser vlf °  in D urham , light and pow er servico in H endereon 
nirf °rniannr1! 5 >rdi’ Jonosb oro  and G old sboro , and ligh t and pow er service  
q r f m ^ 5 ? fa£S.u1 n|f P urPoses In F ayettev ille , C u m berland , SmlthHeM Selm a, Fran klin ton , R ox b oro  and Pine L evel. T h e  coruDanv a lsoA im nuiS ’

and P ine L eveL  eloctrlc ligh t and Pow er system s in  F ran klinton , R o x b o ro  
andYt h ‘f o r 't h ^ and gas ligh ting franchises in R aleigh  are perpetual

< f Y ^ r ° ^ x ^ nd aUth0rlzed preferrod from  *1 .250 .000  to  $2,5068006<!00 

S tock  com  IntereSt- t f ^ S o S S ’  MatUritu'

1908 5 ? F - A  I ’ f d ' J m  S ’ ? ®
000 ($500 & $ 1 ,0 0 0 ) ._ c* .t f /G u a r a n ty  T r . C o . ,  N . Y  trus Int8 in N 9Y  

C on vertib le  gold  n o t e s . . c . t f  1908 5 F -A  ’ 202 500 A w  l  1018
s/nw- n r   ̂\G uaranty T r . C o . ,  N . Y ^ I r u s  In t in N  Y

t h l  h a n d s ° f  t h e | “ bliUc  °  preferred stock  ou tstan d in g , $936,100 is in
«^ n onnnhTlo2 r^ ’ 59;) 1 st M - bonds aro reserved to retire co n v . gold  notes $500,000 aro for  exchange, b on d  for  b on d , fo r  bon d s o f  other m m n S
& cW a t T o 7 no f ^ t ^ & « nd f,ei ? aining bonds are for  im p ts ., extensions'.

s p a n s
Ju ly  1 10 0 9  , o  J “ - 2  i 9 n * “ •

“ ro f- 8 = 0 .5 0 1 ;1S & . ' s s s l s i ’. k S

1 R O A D *— O wns 13 .7 m iles o f  road ; gaugo, 4 ft .  8 ]A in . 60-70-lh  T ra il*
10 open  m otor cars, 1 1  open  trailers, 13 closed  m otor cars and l'm isce ll"  
m ^ i Voenr i l i « ! ° nS and 9  su b -stations; cap acity  8 .050  k . w .; 218 m iles t r in s l

P res., C lias. E . John son , Ralclfcii* V  -P  ’<? r  tt 
and E . C lifford  P otter ; Sec. & T reas ., E . P. Sum m erson N  Y  • A ^ t  
& A sst. T rea s ., L . W . O sborne, N . Y  — V . 98 , p . 838* V 99  n s f f ' l l i m  
V . 100. p . 732, 1670. 1831; V . 102, p . 1058; 103, p ! 319.’ P ‘ 815 , 1299:

(1) Asheville Power & Light Co.
O R G A N IZ A T IO N .— In corp . on  M arch  25 1912 in  N orth  Carniin* ._  

successor to  the Asheville E lectric C o . A ll the com m on  stork
I ro " - V >0' f c r  & L lght C °  D oes entire c o m m S f i n T m u n i c i r i  e l ^trie light g as and street railw ay business o f  A sheville and its 

X p o t S a l 1363’ ° XCQPt f ° r 1 K  mil0S ° f  streot rallw ay expiring in 1 9 5 2 ^

P ± g o V° f t r e nr ^

C o ^ u n ^ K$ L 0 0 0 ,00(0N(SlS0 0 ) - - /Ja<e‘ Interesl- ^ /Y ioo '^oon  sJ<f“ tUritV'
P r e f$1 ,000 ,000 (81 00 )7%  cu m . j ; ; ; ; —  S 1 590 M O O c t ’ 1 6 r i1>
FI! « ,  m n fgagl) SS.OOO.OOO g l  1012 5  g  A -O  1,100 000 A d l 6  l q M

® L-S00) a ,-,Vu- ............... c * .t f\ In t . at U . 8 . M tg e . & T r . C o . N  Y  trustee
Slock.— A ll the com m on  stock  Is held by  the C arolina P ow er & L ltrh T ro ' 
Bonds.— R em am ing bonds aro issuablo a t 8 0 %  o f  cost o f  ^ rm Y n fn t  k Y  

P™ v ™ nts °,r add itions when net earnings are tw ice  in t!ch a rgra  S u b w 7 
1-0 call as a w hole or  in part for  sinkim? fnnri i f  ini» int- „  . ”  * .

1928 1 ^ 9 3 2 ';  %  t0“ ^  ^
Dividends.— O n preferred, initial d iv iden d . naif! Tniv i o i o .rate quarterly  since to  O ct 1916. V1Û UU» /«• Paia  July 1912; sam e
E A R N IN G S .— For 12 m onths ending D ec. 31 1915 gross S4 2 Q on 7 . 

after taxes $196,526; interest (n e t), $52,144; pref?  d l ^  M ^ o n n -V ^ ™ ' d iv s ., $60 ,000 ; surplus, $49 ,382 . y  u iv s ., 5 3 5 ,9 9 0 , com .

4 w orit  w Y ^ ° WnS 1 9 -2  mllGS ° f  standard-8 augc ra ilw ay , 46 passenger and 
O F F IC E R S .— -Pres., C has. E . Johnson ; V .-P . & G en M g r  H  W  

F e i r T ^ i r p  n o ! 6" "  K - P - Sum m ers° n .— V . 94 . p . 982 U 8 7 . 13HL

(2) Yadkin River Power Co.
Is controlled  b y  C arolina P ow or & Light C o .
O R G A N IZ A T IO N .— In corp . on  M arch  20 1911 In N orth  Carolina 

successor to  tho R ockingham  Pow er C o . ,  sold  at f o r e c lo s u r e 1 V  17?
O w n s  and oporates h vdro-electric p lant on  tho Y adk in  R iver lig h tin g VYh 
p ow er  system s In R ockingh am , H am let and W adesboro , N c ’ Y ru lC h o ra ^
S. O .. and e octric pow er servico in L u m berton  and LUesvUle N  C - a l T o  
supplies, under con tra ct, tho requirem ents o f  tho privatriy -ow n od  li^ht and 
low er system s in M a xton  and Laurinburg N  C  and r^T h o J,!?Yta,an 1 

lighting systom  o f  L ilesvillo. A lso  holds con tra ct wi'th c ity  o f  Lum bertm  
to  su pp ly  requirem ents o f  its m unicipa l lighting and now er sv*stYn o f  tho franchises  expires prior to  1971. s  b a  pow er system . N one
$5I000lWM)l9 l 5 au” lorizod cap ita l s tock  w as increased from  $4,000 ,000  to

S T O C K  A N D  B O N D S —  D ate. Interest Outstandinn \rn„ . ruC om m on  S4,000,000 ($ 1 0 0 ) . .  in terest, outstanding. M aturity .
P rof $1 ,000 ,000 ($1 00)7 %  cu m .  ...........................  *  ’ fi'onn  ..................
F irst m tgo $15,000 ,000 g o ld / 1911 5*g A -O  3 7 50 nnn T m V i n H

as a w hole or  in part for im provem en t fund on  any in t : d a y  at 105 & i n t ? U
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P R O P E R T Y .— P laced  In operation  A p ril 1 1912 a  32 ,000 h . p . d ev e lop 
m ent on  Y a dk in  R iv or . 184 m iles o f  transm ission lines and 49 milos d lstri-

bUE A R N IN O S .— F or 12 m onths ending D e c . 31 1915, gross, 8349,978; n ot, 
a fter taxes. 8232,851; b on d  in t ., $175,000; other interest (n ot), $10,359,

^ F F I O E R 8 ?— P res ., O has. E . John son ; S ec ., E . P . Sum m erson; T rea s ., 
; . 0 .  P o t t e r r o e n .  M g r .,  H . H . C a rr.— V . 93 . p .  1267; V . 100. P- 2173.

READING, PENN.
EASTERN POWER & LIGHT CORPORATION.
O R G A N IZ A T IO N .— O rganized in V irginia M a rch  12 1913 to  acqu ire , 

m Drovo and d evelop  stroot and interurban railw ays and other p u b lic  u tili
ties P roperties aro ow ned in V erm ont, N ow  H am pshire, P en nsylvan ia , 
W est V irgin ia and Ind iana . H as acquired the fo llow in g  properties:
■Reading T ran sit & L igh t C o . C larendon (V t .)  P ow er C o .R ea d in g  J. raubiL «.’ ^ ‘ 6 ““  „ .  TT.Wtile T.ight.ing r.nW est V irginia T ra c . & E lec . C o .
C olon ia l P ow er & L igh t C o . (V t .)
C larem on t (N . H .)  P ow er C o .
C1A t  D e c !  31*̂  1915 com p an y  h‘eld°securities o f  tho follow in g  com panies: 

R ?ad i5S T ran sjS t&.L ig h t  O o ^ - - - - - ...........................  $800,000 a$3.231.500

C ity  E lectric  L ighting C o . ,  V in 
cennes, In d .

V incennes (In d .)  E lectric  C o .

1,248,700
300,000
144,300

a700,000
260,500
280.100

W est V irginia T ra ction  & E lectric  C o . --------------------- onTTonh
C ity  E lectric  L ighting C o . (V in cen n es).........................  200,000
C larem ont R a ilw ay & L ighting C o ................................  150,000
C larem ont Pow er C o  ........................... - .....................  JJh.UUU
C olon ia l Pow er & L igh t C o . ............................................... 283,000
C larendon  P ow or C o ----------------------------------------------------- -----------

T o t a l .............................. ....................................................... $1,828 ,000 $6,165,100
a Proforrocl and com m on  s tock .
T h e  C olon ia l Pow or & L ight C o . and tho C larem ont Pow er C o . oporato 

steam  and h ydro-o loctric  generating station s, & c ., in C avondish , M anches
ter and S pringfield , V t ., and C larem ont, N . I I .,  respectively . T h e  C laro- 
m on t R y .  & L tg . C o . does a general passenger, freight-hand ling and sw itch 
ing business fo r  various m anufacturing plants; franchises  un lim ited. V in
cennes L id .,  com panies d o  ontiro electric-lighting business in th a tc ity ; 
franchises  sa tisfactory , oxpiring in 1931 and 1927.
'  q T n n K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  810 000 000 ( $ 1 0 0 ) - - ____  ________  $5,000,000 -------------------
P r o r 7 % c u m $ 1 0 000 0 0 0 (8 1 0 0 )____  Q -M  15 2 ,350 ,000  S ept’ 16,11*
C o n v  bonds $2 3 5 0  000 gold  ( 1913 5 g  M -S  2 ,350,000 M a r  1 1918

($1,000 and>$5 0 0 ) - - - c * c p t { l n t .  in N .Y .;  E q u itab le  T r . C o . ,  N . Y . ,  trus.
S/0,.fc__ i>rof  s tock  was 6 %  cu m . from  M a rch  1 1913 and M a rch  11916 bo-

cam o 7 %  cum'. $2 ,350 ,000  roserved for con vertib le  b on d s. H as prefer
ence for  b oth  assots and d iv iden ds, and oqual v otin g  pow or w ith  co m . P rof.

6% l i d e T ^ . - l n i t M  d ?v .$£n5 p r o r - Y ^ % - p a i d  Juno 15 1913. Sam e 
am ou n t quar. to  and in cl. M a rch  1916. In  Juno and S ept. 1 91 6 ,1  %  was

Palkinds — C on v . a t par Into 7 %  cum . participating prof, stock  at any tim e 
on  o Y a f  er M a rch  1 1917. S u b ject to  ca ll at 101 on  .any in t. date  on  30 
d a y s ’ n otice . T a x  refu ndable in Pennsylvania . V . 96, p . 1020, 1629. 
Sneered b v  Dledgo o f  all securities ow ned o f  con trolled  com panies oxcopt 
th o  p ro f s tock  o f  tho R eadin g Tran sit & L igh t C o .

E A R N IN G S .— O f subsidiary com panies for  12 m onths ending A p ril 30 
1Qlfi gross S3 588,268; not, a fter  taxes, $1 ,626,995 : m isc. in com e, $2 0 ,
9 2 9 ; dedu ction s (n ot including paym ents to  Eastern P ow or & L igh t C o r p .) ,  
$ l ,i7 9 .4 7 9 ;  surplus, $468,445.

o e e t p e r s __P ros.. J . B . T a y lor ; V .-P s .,  W . S. B arstow  and P . V .
Hnnshaw- S ec '-T roa s  A . P . T a lia ferro . N . Y . ;  G en . M g rs ., W illiam  P . 
B on brigh t & C o  , N  Y . C i t y . - V .  96. p .  716 . 1020. 1629; V . 97 . p .  1898. 
V .  100, p . 2085.

(1) R e a d in g  T r a n s i t  & L ig h t  C o .
E astorn P ow or & L igh t C orporation  ow ns ontiro com m on  stock . 
O R G A N IZ A T IO N .— In corporated  in P en nsylvania  on M a rch  29 1913 as 

successor o f  the R eadin g T ran sit C o  V .9 6 ,  p . 1022. O perates all the o ec- 
tric lighting and pow or business in R eadin g and L eban on , and also olcctric 

rhnn and interurban railw ays in Southern P en nsylvan ia . Leases from  
A m41 1 1 9 1 0  for  900 years tho U nited T ra c . C o . (R o a d in g ), Schuylk ill Valley 
mrac C o  Lebanon V a lle y  St. Ity . and E dison  E lec . I liu m . C o . o f  L ebanon. 
•6 01 n 1513 F or term s o f  leases o f  first throo roads soo soparato c om - 

anios below  ' A ll the im portan t loasos conta in  options to  purchaso. E d i- 
n E lec  Iliu m . C o . leaso calls for rontal o f  $30,000 per annum . .L ebanon  

v a lle y  S t. I t y . leaso calls for $40,000 rental por annum , and Schuylkill Vail, 
m rac. C o  leaso for  $15,000 rontal por year. In  Ju ly  1914 acquired the 
Tnhanon V alley  E lectric  L ight C o .,  tho operation  o f  w hose p lant has been 
K m b in S d  w ith  that o f  the W o n  E lec, fllu m . C o .
C S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on  $2 ,650,000 ($ 5 0 )....................  -------  S2 70 0  000 .................... .
YatralLtz $ 5 0 ,9 00 ,-T 1913 5 j - D  8 00:000  D e c '1 ‘ 1963
1  000  ($ 1 ,0 0 0 , S 5 0 0 )- -e * .c p U E q u ita b le  T ru st C o . ,  trustee.

° Y l  50 000 (s Y 'o O o f08 c n i n L a t  G irard T ru st C o  . P h ila .. trustee 
I n fe r r e d  Slock .— $ 76 6  J)6 o  has been issued and $581,500 is ho d  in troasury 

o f  E astern P ow er & L igh t C o rp .; to  be issued from  tim e to  tim e for  add i-

*10Ron<L — Gf^thoYsY.OOO,000 au th .. $900,000 aro p ledged as co llateral to  
secure dem and notes and $19 ,000 ,000 reserved to  purchaso or  refund under
ly in g  securities. N on o o f  theso bonds can bo issued for  tho purchaso o f  
s tock  unless tho not rental at tim o o f  purchaso shall bo equal to  5 %  o f  
Im oiin t o f  bonds to  be issued. T h o  rem ainder m ay bo issued for im p rovo- 

Kf) a/ o f  tho cos t . I f  imprckvomonts, & c., are m ado on  leased  
o r  oYort v *a m o u n ts *0 f  b ond  s ? sw  ed sh a lfn o t  exceed 7 0 %  o f  cost. T h ey  m ay 
K K o T ^ c h a s e  first m tgo. bonds o f  other corporation s deposited 
w ith  tr iY teo ; p rovided  n ot loss than 7 5 %  o f  stock  o f  each  corporation  is
S T - u 1t ™ sts c o r X P Sot' “ A . ”  duo $7,500 som l-ann . to  Jan . 1 1922; $67,500 
nakl o fY  su b loct to  ca ll on  any int date at 1 0 1  and int. on  60 days notlco . 
E e cu re d o n  36 cars costing approxim ately  $215,000, title  rem aining w ith 
trustee until entlro issuo is paid  ofr.

R E P O R T .— F or yoar ending D ec. 31 1915 (incl. a ffilia ted  c o s .) ,  gross 
«*> 2 1 1  409' net after taxes, $1 ,002,380 ; othor in com e, $ 8 ,7 0 1 ; interost 
f l m l l s  i c . . $ 9 1 9  985; prof.’ d iv s .. $42,000; surplus, $49 ,101 .

R O A D  — System  em braces 218 m iles o f  track . 
m w i n i i 'R q  — Pres E . L . W est; V .-P s .,  Jos. B . T a y lo r  and F . V . I lcn - 

l v , i - p  & Treas T h om a s C h eyne; Sec. & A sst. T rea s ., J . R .  Fussel- 
marv J e n  M grs W i l u y r i Y  B on brigh t & C o . ,  N . Y . - V .  96 . p . 1022; 
V . 97, p . 1824, 1899; V . 101, p . 1554.

1 n̂  1 M)9* ̂ rn tro K  acquired* *b *t he * U nit ed P ow er & T ran sp ortation  C o  
w h ^ h  holds 7 991 out o f  tho 8 ,000 shares o f  s tock . S tockholders were 

<575 in 4 %  collateral trust bonds o f  tho Pow or & Tran sportation  C o . 
for^w w /y $50 o f  U nited T raction  C o . stock  held , w ith right to  subscribe for

P °TVpnset  To Y A dYu Y m o N v a s ’leased for 900 years to  R eadin g Tran sit C o . 
(s im ce o ie d ^ y  R eading Tran sit & L igh t C o .)  at annual cental o f  $ 17.5,000 for 
1 st vear $195 000 2d year, $200,000 3d  year and S i l o .000  <uumaUy there
o f  ter w ell as $ 1,000 fo r  m aintenance o f  organ ization . R eadin g Tran sit

alfob U ga tion s o f  U nited T ra c . C o . and  its leased com panies. 
O R G A N IZ A T IO N .— In corporated  In P a . on  D ec. 17 1895 in perpotu ity  

to  con trol the R eadin g T ra c .,  /eased on  Jan. 1 1896 for 900 years. O wns the 
y t o X o Y \ t ° M T r o p o U t a n  E lectric  C c . . . t h e  O ley Valley R a ilw ay C o

^ l . d i Y r ^  St.FR y . isSS « l f yor 999 yeara
fr o m  July  1 1903 for  interest on ,$50 ,000  bonds and the B irdsboro Street R y . 

tea rs  from  Jan 1 1904 for  interest on  tho $250,000 bonds.

gross receipts, bu t not in excess o f  $ 2 o ,0 0 0 . S tock , $75 ,000 . . „
°  o n  A in? i 1006 leased tho B oy ertow n  & Pottstovvn Street wai.l ™ay •
(com p lo ted  M a y  1908) fo r  995 years fo r  interest on  b on d s. S tock , $72 ,000 , 
a ll o f  w hich stock  Is ow n ed  b y  lessee.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D iv .,& c.
S tock , $4 ,000 ,000  < p a r $ 5 0 )- --  - - - -  - - - - - - - f .p .$ 4 ,0 0 0 ,0 0 0  See lease.
F irst M  co ll trust g  $150,0001 1896 6 g  J-J 149’®Snin?n TViistnaS(par $100 & $ 1 ,0 0 0 ) - c * c p t )  R eal Estate> T it le  In s. ^ l l a7 -.^rustee.
O loy  V alley R y  stock  t r u s t / -------  5 J-J 1 .  2 4 8 t0 0 0  Ju ly  l931

certificates $250 ,000______\ In t.at R eal E s .T .I .& T r .C o .,P h ila .,t r u s te e .
Leased Lines Securities—  , „ ,  _ „ „ „  T„ „  ln o .

B irdsboro  St R y  M , $25 0 .00 0 ( 1904 5 g  J-J 250 ,000 Jan . 1934
gold  ($500 & $1,000) . c . c p t  l in t ,  a t C olon ia l Tru st C o . .  R eadin g, rru steo . 

B oy er  & P St R y  1st M , $300 .-( 1906 5 g  I  -A  3 °0 ,0 0 0  A u g . 1 1936 
000 ($500 & $ 1 ,0 0 0 )g .c * c p t lIn t . at C olon ia l Trust C o --nu « ^ il « / v a711r(!!fo 

F ron tA 5th  St R y  1st M  $50 ,- 1903 5 g J-J 5<\',000M ^  V n lt o n 3000  g  ($100 & $ 5 0 0 ) -c* c p t\ In t . a t C olon ia l T ru st C o . .  R eadin g, T rustee. 
A d am  & M oh n  1st m ortg a ge / 1904 5 g J-J * ^  751,P00uJ“ n ^ r1n«?n„

$75 ,000 . g  ($1,000) -r « c p t\ In t . at C olon ia l T rust C o . ,  R eadin g. Trustee. 
Controlled P roperties.— Stock  ow ned b y  U nited T ra ction , b u t are operating 

com panies and p a y  thoir ow n  b on d  interest. . , , , 10o Q
M e t  E lect C o  1st M  $ 5 ,0 0 0 .-f  1909 5 g  A -O  2 ,779,500 A p ril 1 1939

000 g  ($500& $1,0 0 0 ).c*cp t|  Girard T ru st C o . ,  trustee. In t . a t C o l. Tr.
I G o .,  R eadin g. . - -

O ley V a lley  R y  first m tg e .j  1901 4M  g  J-J 2 ^ul7 .j  l ?31

N =S i“ U S u <li;<8iSSpt *• eS - d'- 'm ooo’jme“!'‘ i n iN eversink  M ou n ta in  D o n a s ., i - - - - t  C o ,onlal T r  C o  ? K oad lng. P a ., T ru s.
Bonds.— C ollatera l trust b on d s  su b je ct to  ca ll ar par a fte r  3 years In t . 

a t com p a n y ’s o ffic e . T h e  B irdsboro  Street R y . bonds m ay  be  ca lled  begin
ning Jan 1 1914 at 105. T h o  F ront & F ifth  St. b d s .a re  redeem able trom  
Ju ly  1 1913, at 105. T h ey  are guar.p .& i.by endorsem ent b y  U nited Traction 
C o . 'The A dam stow n & M on n sville  bonds aro redeem able from  J .a n • 1 
1915 at 105 T h o  B overtow n & P ottstow n  bonds aro gu ar., p . & 1.,, o y  
endorsem ent b y  United T ra ction . R em aining $2,220,500 M etrop o litan  
E lec . C o . bonds are reserved for add itions. S u b ject to call as a  w h ole  at 
110 and in t. Sinking fund  o f  1%  o f  bonds ou t operative  from  1911 1J1J, 
1 y .,%  from  1919-1928; 2 %  from  1928-1938. $80 ,500 retired. B on ds are
guaranteed , p . & 1., b y  U nited T raction .

R O A D .— O perates 91 m iles o f  track  in  and  botw eon R ea d in g , W o -

(a) R e a d in g  T r a c t io n .— A  tro lley  road .

d or^ E ieS ric^ R y^ 9 ^ ^ ^ "  yearsY aJso^w m i5 ^ M ^ o m p a n ^ ^ c a p l t a l^ i^ c k ,  
qqo T h e  R eadin g T raction  w as leased on  Jan. 1 1896 to  the U nited 

T raction  for 9 0 0 y e^ rs  at a rontal o f  $10 ,000 ann ually  for  first three years. 
$20 000 for  next tw o years, and $30 ,000 thereafter.

~9 T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
o .  , . 1  nni nnn -inth (<150) J-J $ 1 ,0 0 0 ,0 0 0  Ju ly  16,75c.

F f » e c * c T  8 ° ' -  - c^ { P ro  vfdent T rust

R e S  n T a  t h «  o f  S S V S A  « «
S o p  the E h 'la . S tock  E xchange V. 749 ^

E A 3 E D O N E n3 3 l f c U ^ S  S . / n i e r e s L  Outstand’g. L a s l W . A c .L E A S E D  ;-------------------- --
R eadin g C ity  Passenger R y -

Stock  ($350,000) (par $ 5 0 ).............
E ast R oading E lectric R y —

S tock , fu ll paid (par $ 5 0 ) - - -  - - - 
B on ds, $25 ,000------------ - c p t  1897

R eading & T em ple  E lectric R y —  
S tock . 8 7 5 .0 0 0 . g u a r - - - c p t  - - - 
1 st m ortgago, $ / 5 ,0 0 0 - - - - -  1894 

R eadin g & W om elsd Elec^Ry^ ^ 8 9 0

j - j  $350,000 Soo tex t.

j . j  100,000 See text.
6  J -J 25,000 Ju ly  1 1937

7 A -O  73,700 See tex t.
5 A -O  73,700 O ct. 1 1924
5  g J-J 400 .000 Jan. 1 1925

, .  “  «in O  0 0 0  (R e a l E st. T itle  Ins. & Tr.'. P h ila .. Trusteo.
1Sm  r«?nng i&c\ 5 c * °cp t lln t . a t C olon ial T r . C o . o f  R eading. P a .gold  ($ 1 0 0 , & c ) - - - - - c  c p  i — T h 0 Koadlng C ity  Passenger stock
D m d m d s  on  Leased icoo^ iu c lu s lv o , 10% ; 1900 and thereafter 1 2 % .

1896, $6,500; 1897 to  1900, inclu- 
fw o .  s Y o O o f  thereafter, $8 ,000 . R oading & T em ple  E lectric pays 7 %
annually c o ° I s  trusteo for E ast R eadin g E lec . R y . bonds

Bonds. -R eading ,JJl'\c " Kcatiing & W om elsd orf bonds aro su b j. to  call 
su b j. to  ca ll in 1 9 2 7  at par. u eau  b payabIo at R eading T ru st C o . ,
at p a r. In t . ^ g$?00  & $1 000L  G auge 5 ft . 2 H  in . R a ils. 90 lbs. 
^ R o l ' D ^ w n ^ a n d  o f  t r W .  V . 64 . p . 177; V . 88 .
p . 749. ^

T h e  U nited Power0& ^Tra^poVtatioiTC^o.'holds $49 9 ,500 o f  the $500,000 
c a p i U l Y t f f a f i d . t h e  entire $foO  000 incom e b o n d ,^  R eadln g C o .

V alloy T ra c . and Its leased lines. , 0 * 0  1 0 0 1
,. , v t 7 a t i o n __In corporated  In P en nsylvania  Sept. 8 1893 asO R G A N IZ A T IO N , in  P & <jOU3hohockeu T raction  C o .

successor to  tho N o ™ to « n J / pre5 en t com p a n y . Since Jan. 15 1895 has and on  Jan . 5 1 8 9 5  chapterw laapri»ent^iA n ^  * th0 M on tgom ery C ou n ty
controlled  and operated  the C oil mnocKen y c o lleg ev llle  E lectric Street
Passenger R y . . t n e  Citizons 1 ^ s o n g c r u y .^  »  existence o f  the
sReyv e r a f ' c o m p a n i ^ ^ b e '  S l n c d *  b u t their Sends will be taken up 

STOCK A N D  B O N D S -  D ate. Interest. Outstanding. M aturity.
Stock,$500.000 ($50) - - - - - -  - - - -  245[OOO A u g. 1945
F irst m ortgago, $500,000, W est E n d  T ru st C o . .  P h lia ., T rustee.

(S I .000) -  -  -  -  -  “ 5 t nn”r)f)n [ 1899 5  ann. 100,000 A u g . 1 1949
In 9S?Xm m 0rtgag * $ 1 0 0 cDt\W esb E n d T ru st C o . ,  Ph iladelphia, T rustee.

V^~nn OOOflrst” m ortgago dated 1895, $100,000 has been retired and 
O f th $5' » „ been reserved to  tako up liko am ount o f  tho N orris-

$80 ,000 to  retire the C itizens’ Passenger R y .

b °T h Se securities o f  tho subsidiary com panies aro as fo llow s. Including b oth  
those°held  b y  tho p u b lic  and b y  tho parent com p an y . 
th0C O M P A N V &c -  M iles . In terest.^  Issued^ M aturity .
C itizen s’ 5*g F -A  80,000 F eb . 1 1925
1st mtge ($5 0 0 ) $8 0 ,0 0 0  go ia  - - -  to  call at 105 on  any in t. dato 

guaranteed................................ \ In terest ‘ “  ~
UDJCCu tu GUI rtU M.XJU V*«v-s

Interest at N orristow n T r . C o . ,  trusteo.
145.900 ............. .........
100.000 July  1 1924 

N orristow n  T r . C o . , tr.
150.000 .......................

15,000 1923
T rusteo .

C on shohocken  R y s tockJ 3 5 0 )r  {Tr J-J~~
‘ % I S . o f f i ” : . 5 . to. - * c p U s L w : . o c i L L V i o 5

M on tgom ery  C o  E y  stock  1 >-i 5 _f_ j
1st m tge $ 1 5 0 .0 0 0 - - - c p t | in l> 3afc Ab J Jg o n T r . & s . ' 'n >. C o

N orristow n  Pass R y  stk  ($50) - 4'A  g - j y  75,000 i9 2 3 ‘ T
First m ortgage............... CPt in t  at A lbertson  T r . & S. D . C o . ,  Trustoo.

c j
T raction  C o . _ „  o f  t ,.a ci{ , including lines o f  above-m on-

R O A D .— Operates 57.08 n iik s or u  ch estn u t H ill & N orristow n .
g S S S . T S S t a ! - M . 6 0 2 » “ l 0 W b . f » n a 8 L rt.r; 9 ! c « . .  V -T O .P J S l.

(a) R o x b o  r o u g h  ^ ^ U / t l i s ^ r t a t l o n ^ o f o ^ s  4,947 ou to fY lm Y .O O S  
T h e  U nited 1 9 'v ,rs/nr |lf r  ̂ " fn  Y u i  1902 was leased for 950 years to  tho 

SchuykUl V ^  T raction  a t a rental' o f  $4 50 per share, payable sem i-ann.
I -

firet tw o years. 3 %  for the next six years, 4 %  for
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///ortgago fo r  $4o0 ,000 to  the Real E state T itle  Insurance & T ru st C o  
P h iladelphia , securing 5 %  gold  bonds ($1,000) J . & D . ( c p t ) ,  duo June 1 
1926. Issue reduced to  $396,000, o f  w hich  $371,000 was ou tstan d in g  in 
Jan- 1916. C apita l stock  au th ., $450,000; issued, $248,400; par. $50 

Ira p p o  & L im erick  E lec. St. R y . 5 %  gold  stock  certfs. duo July  1 1931- 
in t. (J. & J .) at Real E state T itle  Ins. & T ru st C o .,  trustee. A u th  $250 - 
000 , and outstanding, $249,000. Secured b y  deposit o f  $249,000 stock  o f  
the T rappe & L im erick  Street R y .

R O A D .— T ota l track , 20141 m iles; gauge, 5 ft .  2 )4  in . rails, 70 to  90-lb . 
g irder.— V . 62 , p . 1042.

(b) T r a p p e  &  L im er ick  E le c tr ic  S tr e e t  R y .
O R G A N IZ A T IO N .— Incorporated in Pennsylvania on  Ju ly  25 1899.

W as leased on D ec. 31 1901 to R oxborough  C hestnut Ilili & N orristow n R y . 
fo r  950 years at a rental equal to  5 %  per annum  on capital stock , interest on 
bond s, taxes and $ 10 0  m aintenance expenses.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturilu.
Stock  $250,000 ($ 5 0 )..................................................... $250,000 See text.
F irst m ortgage $250,000 g /  1901 4 )4  g  J -J  250,000 Ju ly  1 1931

($ 1 ,0 0 0 )_____________ c * c p t /I n t .  at R eal E state T itle  Ins. & T r . C o .,  P h il.
Bonds.— A ro g u ar., p . & 1. b y  R oxborou gh  C hestnut H ill & N orristow n . 
R O A D .— Length  o f  lino 13.35 m iles.
(c ) L e b a n o n  V a lley  S tre e t  R a ilw a y .— A  trolley  road .
Lease.— Leased to  R eadin g Tran sit & L t . C o . for  900 years from  A p ril 1

1910. Annual rental o f  $40,000 and yearly  paym ent o f  $500 for  organiza
tion , as well as taxes and interest on  bonds.

O R G A N IZ A T IO N .— Incorporated  on  Juno 28 1899 as a con solida tion  o f  
tho Lebanon & A nnsville Street R y . and the Lebanon & M yerstow n  Streo6 
R y . T h o U nited P ow er & Tran sportation  C o . ow ns all tho 10,000 shares 
o f  tho capital stock .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturilu.
S tock  $500,000 (par S 50 )..............................................  $500,000 See text.
First m ortgago 10-30s g o ld / 1899 5 g  J-J 500,000 Ju ly  1 1929

($100 $500 & $ 1 ,000) c - c p t \ ln t .  a t R eal E state T itle  Ins. & T r .C o ..P h ils  
B O N D S .— Int. also payable at V alley N at. Bank, L ebanon , Pa. 
R O A D .— Owns 22.08 miles o f  track . G augo 5 ft .  3 in . B alls 50. 75 

& 90-lb . g irder. 23 cars. ’
(d ) L e b a n o n  V a lle y  E le c tr ic  L ig h t  C o .— O wned b y  R oa d in g  T ran sic 

& L ight C o . C apital stock  auth . and issued, $80,000.
(2) W est V ir g in ia  T r a c t io n  & E le c tr ic  C o .
C ontrolled  b y  Eastern P ow er & L igh t C o rp ., w hich ow ns all o f  outstand

in g  com m on stock .
O R G A N IZ A T IO N .— In corp . in W est V irgin ia on  July  1 1  1912 and ac

quired the C ity  & E lm  G rove R R . (W heeling) and tho U nion U tilities Co- 
(M orga n tow n ). V . 95, p . 177. T h o  C ity  & E lm  G rove R It . ow ned con trol 
o f  tho C ity  R y . C o . ,  tho W heeling & E lm  G rove l t y . ,  the W heeling Park 
A ssn, and tho Suburban L igh t & W ater C o . Controls C ity  & Suburban 
G as C o . o f  C harleston , w h ich  was incorp . in D ec. 1912 (auth. cap ita l, 
$150 ,000), and took  over the Virginia Oil & Gas C o . Owns and operates 
(w ith ono unim portant exception ) all p u b lic  utilities In M organtow n and 
ad jacent com m u nities , includ ing electric light and pow er, w ater, gas and  
street railw ays; also operates street railw ays in W heeling, including subur
ban lines, and a w ater and light systom  serving suburban district ad jacent 
to  W heeling. Owns a 33-acro park . H olds under lease over 20,000 acres 
o f  natural gas fie lds , abou t one-quarter developed , w ith  extensive system s 
o f  gas wells and d istribution  equ ipm ent. Franchises: O no expires 19271
others extend beyond  1942 or  aro perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on $2 ,000,000 ($100 )— ------- -------------
P ref$2,000,000 7 %  cu m  ($100) ................................
C oll notes $1 ,500 ,000  g o ld /  1915 6  g  J -D  ________________

($1,000 $500 & $ 1 0 0 )- .c * ( I n t .  at Bankers T rust C o .,  N . Y . trustee 
1st & ref im p t intge g o ld .......... _ 1915 See text See text July  1 1 9 4 5

linos^ 883selectric m eterstS g 9neratinK p lant and transm ission
2 .006 i c ! p ? lS s ™ ^ - l a S r « 3 r 2 1 con tra ct extending to  1920 for

F ° Z ^ S f ^ f ^ k m : . Lw K :. VB o M i t D& SGC- & T rC aS *

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO

® loO Virginia R y . & Pow er c om . was exchanged for  e»eh  s i  on

Outstanding. M aturilu.
$1,250,000 __________

619 ,600  Seo text. 
1,500,000 Juno 1 1917

C ity  & Suburban G as 1st M l  1912 6  g  M -N 511,000 N o v  1 1932
$ 1 ,00 0,000  ($ 1 ,000) —  c*tflln t. at E q u itab lo  T ru st C o  ’ N . Y . .  Trustee 

C ity  & Elm  G rovo  cons c o ll /  1906 5 g  J -J  * ------------- ----  - '

- --------- , ------------ 1911, p . 84.

w a s

imwrstw k°i<s<held” i ^ ^ 00^ ’(^ 0 '^ )O ̂ ^ ^ 0  J)00 ^ iT c im n ^ ^ o n ^ h e r e w B ^ ^ ^ e  now  stock  is held in com pan y s treasury. V . 103 p . 407 ae
trip1 Hart? ™troIs t.llr0,u8R lease practica lly  tho entire street railw ay e lec- 
ii.w, /J? \rianid / >0 ',Ter business in R ich m on d , P etersbu rg , N orfo lk  (a llex ren t 
coim i'rH nt^m  1, oa^ b )• P ortsm outh  and B erkeley ; an interurban railw ay 

R ichm ond and P etersburg ; a lin e fro m  N orfo lk  to  Sew ell’s P oint 
t  m f do  b y  f A r y  t o  N ew port N ew s and O ld P o in t  C om - 

ted franchises lgh t busIness o f  Sufr° lk - V a -i the C ity  G as C o . ,  w ith  unlhnl-
M a? ch«>tcr & P etersburg R y . franchises are perpetu al. 

Th«° I £ cJIla railw ay franchises in  R ich m on d  expire in  1926 and 1931. 
i lt 'hm m ,bu  raI )va7 franch ise expires in 1981. T h e water pow er rights 
liM oinn . and I otereburg ajro perpetual. These rights are on ly  partly  
nnlt .i ? nA  a£° capab le  o f  a large fu rth er developm en t. T h e  m ore irn- 
^ostO Tinlgl 9 M f° r T h e H w iS  J{ *chm ond oxpiro in 1927 and 1928 and In M a n - 

m o  1 e.teraburg lighting franchises aro prepetual. V . 89,
stref  ra ilw a y s ! n P ortsm ou th  expire in 1926, 1927 

t h o C I t v n f  franchises  in N orfo lk  oxpiro in 1944. In  1915
business am i !F,an ted a nmI  30-year francliise to  d o  a light and pow er

I ° 'year, con tract for  m unicipal ligh t and pow er service 
11 r lgh?  2r r *n,e»w a ŝ * N egotiations are in progress w ith  the cities 

and^ow er^ranchis^s0^ 0 k  f ° r  th °  entir°  rovlslon  o f  tho ra ilw ay and light
3an . 1913 Virginia Suprem e C ou rt held com p an y  liab le for  the cost 

o f  pav in g  betw een and tw o  feet outside the tracks.
S T O C K  A N D  B O N D S —- D ale. Interest. Outstanding. M aturity.

C o m m o n $12,000 ,000 ($100) ____  A -O  S l l  950 500 O ct T 6  i w
Preferred $9,000 ,000  ($100)________  J-J 7 .879  400 Ju ly ’ 16
R ir s ta u lr c fu n d in g  m ortg age / 1909 5 g  J-J 12 ,112.000 Ju ly  1 19 3 4

$15 ,000 ,00 0  g  ($ 1 ,0 0 0 )- , c *  l in t ,  a t E q u itab le  T r . C o . ,  N . Y . . t r u s t e e .  
R ich m on d  R a ilw ay & E lec -f 1890 5 32 ,000  Ju ly  1 1920

tri c „fir? t m ortg age ............... /M etrop o lita n  T ru st C o .,  N ew  Y o rk , trustee.
orfolk  & Portsm  1st m tg e j 1906 5 g  J -D  6 .496 000 June 1 1936
* 8  000 000 ($1 000) g o ld . .\ ln t .  a t B altim ore T ru st & G uar C o  . trustee. 

N orfo lk  & A tlan tic  Term  1st I 1899 5 g M -S  500.000 Mar 1 1929
m tgo $500,000 g o ld .......... ../In terest a t  A lex . B row n & Sons, B altim ore.

W heeling2 &^EI?n °G rovo ’ firat /  ?8'98* w ! l e!  I B oth  com m and £ & “

W heelin g & E lm  G rovo  M ___ /  1901 5 A -O 794,500 A p r 1 1931
See tex t. ($1,000) g - - . c * l l n t .  pay . a t W heeling T itle  & T r . C o .,  trust 

U n. Util. 1st m tgo $ 1 ,5 0 0 ,- /  1909 5 g  J-J 1,193,000 Ju ly  1 1944
000  gold  ($ 1 ,0 0 0 ).............c * l ln t .  a t Farm ers’ L . & T r. C o ..  N . Y . ,  trustee
Bonds.— N otes  aro callab le at 100)4 and int. on  40 d a ys ’ n otico . T a x  

refundable in P en n . N otes aro secured b y  pledge o f  $1,875,000 1st re f & 
im p t. m tg . bonds. T h ese bonds aro all that have been issued and bear 
6 %  int. A d d ition a l bonds are reserved (bearing either 5 %  or 6 %  interest) 
fo r  prior liens and for  extensions and im pts. a t 8 5 %  o f  cost under certain 
restrictions. T h o  C ity  & Suburban G as C o . bonds aro guar p  & 1 b y  
tho W est Virginia T ra c . & E lec. C o . T h ey  aro red. as a w hole or part on  
any  int. date  at 105 and in t .; cum ulative  sinking fund  o f  2 %  on outstanding 
boncls begins in 1916. O f tho C ity  & E 'm  G rove  cons, collateral trust 
bon d s, $1 ,000,000 aro reserved to  retire prior  liens. Are su b j. to  call on  any 
Int. dato at 105 and in t. V . 83, p . 491 . T h o  auth . am ount o f  W heeling & 
EJm p r o y c K y -  m tgo. was orig ina lly  $1,250,000 , but was reduced in F eb . 
1906 to  $1 ,000 ,000 . V . 83 , p . 379 , 491, 625. O f U nion U tilities 1st m tge. 
bond s, $307,000 aro reserved for im p ts . and exton . at 75%  o f  cost. R od . 
a t 105 and int. on  an y  int. d a y  on  30 d a ys ’ n otico . Sinking fund 1%  sem i- 
anll '  w fJ /°nds o u t ‘ A fter  settin g  asido 1 %  s .-a . and paym ent o f  7 %  on p ro f, 
and 1 0 %  on  com .,s .f.sh a res  equally  w ith  an y  furth or d iv . on  c o m . V. 90 
p . *173.

D ividends.— 7 %  por annum  has been paid  on  pref. stock  since organ i z ’n 
E A R N IN G S .— F or year ending D ec. 31 1915, incl. subsidiary  com panies 

gross, $898,498; net, a fter taxes, $-138,693; other in com o, $8,515: int o n  
bonds, & c., $325,252; surplus, $121,956.

R O A D .— O perates 39 .5  m iles o f  track in W heelin g and to  E lm  G rove  
P o in t M ills and W est A lexander; also 8 )4  m iles in M organ tow n  and from  
M organtow n to  Sabraton ; tota l track , 48 m iles. Standard gaugo Cars • 
m otor, 74; m isc ., 6 . . '

O F F IC E R S .— P ros.. G . II . W albrldge; V . -P . ,  R .  D . Jenn lson; T rcas 
A . P . T a lia ferro ; Sec. & A sst. T rca s ., J . R . Fusseim an; W . P . B on brivh t 
C o . ,  G en. M grs .— V . 95 , p . 177, 298 , 362 , 619, 1041; V . 96, p . 948 ’ V  98 
p . 764; V . 100, p . 2087. 1 ’

(3) C la re m o n t  R a ilw a y  &  L ig h t in g  C o .— C on trolled  b y  E a stern  
P ow er & L ight C orporation .

O R G A N IZ A T IO N .— O rganized in 1901 and absorbed tho C la rem on t 
E lec . L tg . C o .; does a passenger and freight tro lley  business betw een C laro- 
m ont Junction on  tho C on necticut V alley D iv is ion  o f  the B oston  & M ain o  
and C larem ont.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C apita l s tock  $ 160,000................... ...........  $160,000
B on ds $ 1 ,0 0 0 ,0 0 0 .................................... 5 %  150,000

aft^toxesN $8 3T7F° r th° y0ar ondlng Dcc- 31 1915« Sross, $44,393; net,
a ° o  ’ » J ’a T a y lo r ; V .-P . ,  G . H . W albrldge; T reas ..
bright ^ C o ^ M g r e 60* *  i^sst ' ■rreas-« J* R .  Fusseim an; W illiam  P . B o ll

i x  C la re m o n t  P o w e r  C o . C on trolled  b y  Eastern P ow er & L t. C orp*
I urnishes electric ligh t and pow er in C larem ont, N . II . A p p lication  to  

issuo stock  and bonds now  pend ing beforo P . S . C om m , o f  N ow  Ilam psh iro.
IP X n li i jP )  w in ,°>xrCr ^  L iK h t ,C o h— 1C ontrolled  b y  Eastern I>ow.& L t .C o . O R G A N I /A  1 IO N .— In corp . in S pringfield , V t. Owns and oneratos

flcM ,r*VL*ghn y d ro^ ?ectr ic™ ow eV ^ a tion ahM 1L 5 0 b ^ .aw )keSter ^  Sprlng'

Stock°$ L 0 00 ,000 » 8- ~ -  Da- - ' -  ° U$ 2 6 0 &  M alU rity'
First m tgo. R ed . at 105 & in t ./ 1913 5 g  M -S  283 000 M a r” 1" 1943

on 30 days’ notico...............lint, at Equitablo Trust Co N Y  trustee
B on ds have sinking fund  o f  1%  per an n u m ., beginning A la r . ’ l  1918. ’ 
( 6 ) C ity  E le c tr ic  L ig h t in g  C o . o f  V in c e n n e s .
O R G A N IZ A T IO N .— In corp . in Indiana A u g. 1 1899- ow ns e n tire  stock  

o f  Vincennes E loctric C o . Supplies light and  pow er to  Vinconnes Ind  
Franchises explro in 1931. ’

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturilu
Stock  $300,000 ($1 0 0 )............... All ow ned b y  Eastern Power & L ight C orn
First m tge $200,000 Subj to  I 1913 5  g  M -S  1 $200,000 A pr 28 194’i

call at 105 & int. on  30 d a y s\ E q .T r.C o . ,N . Y . ,trus. In t.a t c o ’s o ffice  N . Y

S tock  E xch ange, V. 92, p. 1118.
Bonds.— $68 ,0001 o f  the first and re f. bonds are reserved to  retire $32 000 

R ich m on d  R y . & E lectric first m ortgago (o f  w hich $15 ,000  are in treasurvl 
togeth er w ith  $36 ,000  R ichm ond & A llegheny R R .  bonds w hich m aturod 
A u g . 1 1911 and aro held in treasury pend ing release o f  m ortgage anri nr 
change for  V irginia R y . & Pow er C o . bonds. S8 .000  are in tre fsu ry  and 
rem ain ing $2 ,639 ,000  reserved for  fu ture im provem en ts, su b ject to  certain 
restrictions. Sinking fu n d , K  %  sem i-annually o f  bonds ou t from  1914 to  
1919 and J4%  sem i-annually thereafter; $173 ,000 , not included in am ount 
reported outstanding, held In sinking fund M a y  111916. B on ds are su b ject 
t o  call a t 105 & int. V . 92, p . 1212. L isted on  N . Y . ,  Ph ila. and Baltim ore 
S tock  E xchanges. V . 94, p . 125; V . 96 . p . 1425; V . 100. p . 557. Unissued 
N orfo lk  & P ortsm ou th  1st M . bon d s o f  1906 m ay be issued for acquisitions 
extensions and Im provem ents, b u t n ot over $500 ,000  in any one year. 
A  sinking fund  o f  )4 %  per annum  o f  outstanding bonds began 
Jun e 16 1916, w hich is to  b e  Invested in the bond s. A re su b ject to  call at 
110 and int. on  an y  int. da te  upon  60 d a ys ’ n otice . B on ds aro listed on  
P h ila ., B oston , B a lt, and P ittsb . S tock  E xchanges. V . 83, p . 492.

D ividends .— On p ro f., first d iv .— 1 )4 % — paid Ju ly  1 1910. In  1911 
1912 and 1913, 5 % . In 1914, 5 ) 4 % .  In  1915 and 1916. 6 % . On com 
m on  first d iv .— 1 % — paid O ct. 1911. In  1912, 2 % .  In 1913 to 1916 
jn c l., 3 % .  ’

E A R N IN G S .— O f com bin ed  properties for  year ending June 30 . 
fo r  1914-15 given  in V . 101, p . 1551. R ep ort
„  1915-16.
Faro passengers________ !
Free passengers___________ N o t
T ran sfers__________________available.

G ross earnings_______
O perating expenses. .

. .  $5,645,158 

. .  2 ,676.179

N et earnings__________$2 ,968,979
O ther in com o . 96,610

$3,065,589

1914-15.
62,271,603

771,537
13,934,578

76,977,718
$5,109,622

2,469,074

$2,640,548
80,919

$2,721,467 
$1,636,418 

10 0 ,0 0 0

1913-14.
65,695,197

923.137
14,752,959

81.371,293
$5,156 ,048

2 ,465 ,908

$2 ,690,140
80,910

$2,771,050 
$1,615,460 

10 0 .0 0 0

1912-13. 
64.532,079 
.  872,491 
15,245,285

80.649,855
$4,864,107
2,316 ,988

$2,547,119
86,704

$2,633,823 
$1,500,501 

10 0 ,0 0 0

V incennes E loctric C o . n o to ._  1915 6  M -N 15,000
o f f ic o .N .Y  

On dem and

N o t  in com e_____  ___________
T a xes, interest, & c______$1 ,742,668
D ep recia tion ____________  100,000 ___ ____  ___
Preferred d ivs .(6 % )4 7 2 .7 5 2 (6 % )4 7 2 .7 5 2 (5 )4 )4 2 3 ,4 5 6 (5 % )3 8 4 .960 
C om m on  d iv id en d s  (3 % )3 5 8 .4 8 2 (3 % )3 5 8 ,4 8 2 (3 % )3 5 8 .4 9 3 (2 )4 )298 ,749  
D irect charges to  P . & L . (7) 62,546 83.685 50,144

S u r p lu s ...........................  ( ? )  $91,269 $189,956 $299,469
R O A D .— T h o com pan y operates 253.291 m iles o f  single track ; 488 passen

ger and 47 service cars. A lso  ow ns valuable park properties and other real 
estate. R ails, 95 , 109-lb. girder and 60 , 70 and 80-lb . T .  6 pow er stations 
and 10  sub-station s, com bin ed  ca p a city , 62 ,300 k . w .

O F F IC E R S .— C h m n . o f  B d .,  Frank Jay  G ou ld , T a rry tow n , N . Y . ;  P ros ., 
T h om a s S. W heelw right, R ich m on d ; V ice-P residen ts, F ritz S itterd ing, o f  
R ich m on d , and R . Lancaster W illiam s. B altim ore; V .-P . & G en . Counsel 
H en ry  W . A n derson , R ich m on d ; Sec. & T reas ., G eo . B . W illiam s, R ich 
m on d ; A sst. Sec. & A sst. T reas., G eo. II . T a y lo r , N ew  Y o rk ; G en . A u d  & 
A sst. T rea s ., W . J . K ehl; A sst. G en. A u d ., A . E . D ickson . G eneral o ffice  
R ich m on d , V a . N . Y . o ffic e , 149 B road w ay.— V . 100, p . 142. 557 1259 ’ 
1673; V . 101, p . 1093, 1274. 1551, 1715; V . 103, p . 146, 4 0 7 ,4 9 4 .

(1) N o r fo lk  R a ilw a y  & L ig h t .
L e a se .— W as leased on June 1 1906 to  N orfo lk  & P ortsm ou th  T raction  C o. 

(sinco consolidated  w ith  Virginia R y . & P ow er C o .)  for  99 years rental 
bein g  (in add ition  to  all fixed  charges), $16 ,500 each June 1 and D ec. 1 
from  Juno 1 1906 to  Juno 1 1907, inclusive, and increasing to  $49 ,500 s -a 
on  D ec. 1 1912 and thereafter. V . 82 , p . 1323.

O R G A N IZ A T IO N .— Incorporated  in V irginia on  N o v . 2 1899 as a co n 
so lida tion  o f  the fo llow ing: N orfo lk  Street R R .,  N orfo lk  & O cean View R y . 
V irgin ia  E lectric  C o . and the B erkeley L igh t & Pow er C o . Owns entire 
s tock  o f  tho N orfo lk  L ight, H eat & Pow er C o . Street railw ay franchises  
oxp iro in 1944, except a small portion  o f  m ileage in N orfo lk , w hich expires 
in 1934. E lectric  light franchise  expires in 1930. T h o  com p an y  controls 
tho street railw ay, e lectric lighting and pow er business o f  the c ity  o f  N orfo lk  
and ow ns a lino o f  railw ay to  W illou gh by  Spit and connects w ith  steam er to  
O ld P o in t C om fort; a lso ow ns 4 ,011 shares out o f  5 ,000 shares o f  tho stock
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G as C o  V . 79 , p .9 6 8 .  S tock  is listed  o n  Ph iladelph ia  S tock  E xch an ge.
S T O C K  A N D  B O N D S —  D ate. Interest. ^Mislondinff.

S tock  $ l  ,6 5 0 .000 ($25) . . . . .  - -  -  -  6 J -D  $ 1.650,000 Juno^ itLd /g

v1SSo5»oS5S;§ !  A ” ?  “ A  y r  •81 ooo ■ i w
N $ '°000So T o " o ld  ( S U . B  & M e f t . T % *

n m % “ cJ io “ * i w ° ; ™ “  '*« « 4 y « -  o » a o S ' « r T u » r s

S S t a l M - S r f a o i o i o  • 1 W .0 0 O  N o rfo lk  i f .r c c .  b e . b o n d , worn , 1 »
In sinking funci as o f  A p ril 30 1916. „

O F F IC E R S .— P ros ., T h om a s «• W h eelw righ t; V ’-P s .,  C a ldw ell H a rd y  
and  F .  S itterd ing; Sec. & T re a s ., W . J . K oh l.— V . 81 . p .  508, \ . 8Z, p .  t o ,  
1041, 1323. — _________

J u ly , \M % \  O ct .,  1 H % -  . , |t, onf, n p p  o i
R E P O R T __C om bin ed  statem ent o f  operations for  «r \ . V n q

(after a llow ing fo r  h iter-com pany ch a rges). For 1915 report, see V . 102/P .603
1915. 1914.s s

G ross earnings . 7 ,264,675 7 .595,002 
E xps.&  deprec n 4 ,487 ,270 4 ,6 0 0 ,5 /3  
T a x e s ___________  456 ,578 496,660

N e t earn in gs.2 ,320 ,827  2 ,497.769 

N on -op .rev .(n et) 166,904 165.467

ROCHESTER, N. Y.

G ross in co m e .2,487,731 2 ,663,236 
D ed u ct interest

and rents____ 1,389,120 1 ,355,466

1915.
$

Schenec. R y .  su r ., 
N .Y .S .R y s .p ro -  
p ortion , 5 0 % - -D r  .15,163 
~ ' ” ° '" - .C o .

1914.
$

18,993

7,091 2,453

N irvv v n t  K  S T A T E  R A I1  W A Y S .— (See M a p  on page 113 ).— O f th 0 
Com.Es^ock°$Ri^ ,604 ,300  (a lso $600 p re f.)  ow ned b y  N . * .  C  & H  R .  R R  

O R G A N IZ A T IO N .— In corp orated  in N ow  Y ork  on  M a rch  22 1909 as a 
con solida tion  o f  tho R och ester  R y . C o . ,  tho R och rater  & Sodus B a y  R y . .

and ( n ^ t h o * ^ ^ ‘ com m ?a p p rov ed ^ th e1further m erger w ith  tho
U t ic r &  M oh aw k  V alley R y . ,  O neida R y . ,  Syracuse R a p id  T ran sit R y . and 
R och ester  & Subxirban I t y . , a ll o f  w hose  stock s had a lready been  ow ned.

V 'rrhn  ^Rochester R a ilw a y  w as a con solida tion  o f  tho R ochester C ity  & 
B r i t o n  R R  th e C ross -^ ow n  R R .  and tho South  P ark  R R .,  and leased 
fh o  R och cstor  E lectric  R y . from  Ju ly  1 1894 for  5 0  years at a rental o f  8 /« 
on  $200,000 sto ck , and w honever gross receipts exceed $55 ,000 , one-quarter

0 f OnCM arch Sl6  1910 P u b . Ser. C om m , authorized an increaso in stock  from

ban' R y  '" (s tock  ̂ 2 0  .OOOL^the R och ester  E lecU ie 'R y  !\ stock  *8200 ,000) and

S t  ‘̂ * s s « & T r«^ T h e  fo llow in g  is a list o f  tho stock s ow ned b y  the N . Y .  State R a ilw ays.
S chenectady R a ilw ay  C o ............. . .$ 2 ,0 5 0 ,0 0 0  or  5 0 %  o f  w h ole  am onht
E ast Side T ra ction  C o . . . ------------- 300 ,000 ti
O nondaga  C ou n ty  Fair Assni _
Syracuse L a n d  & S team boat C o . .  
Syracuso & V a lley  Land C o . . . . .
v a lley  A m usem ent C o -------------------
U tica  H ote l C o r p o r a t o n . . . . -------
D riv in g  Park L and A s s o c ia t io n ..  
G len  H aven  Im provem en t C o —
O ntario L igh t & T ra ction  C o -------
R ochester E lectric  R a ilw ay C o —  
C anandaigua G as L ight C o — . . .  
C ity  o f  N . Y .4 M  %  co u p .corp .s tk

600
10 ,0 0 0  

4 ,450 
300

5,000 
250

14,500
10 0 ,0 0 0
174,700 

3 ,050

On°J 1010 26 ¥ $ 2 t b i e  P .° £L C o m m . authorized the com p an y  to  cjfecuto a 
new  4 %  first con sol. 50-yoar m tgo. fo r  $50 ,000 ,000 (authorized tfy  s tock 
holders on  A u g l°2 4  1912), and on  O ct. 28 1912 authorized thoJissuo o f  
S6 925 000 o f  the bon d s to  refund $4 ,5 0 0 ,0 0 0  bon d s o f  1910 BRdmlo 
purchase o f  rem aining Syracuso R a p id  T ran . R y . co m . and p re f .s t o c k  not 
J g ^ o w n ’T S U  to 're im b u rse  t r e a s u p  for nrevious expenditures for

SyFranch(ses ̂  in * Itoc'he^er^ are practica lly  perpetual and e x c l u d e .  w ith
S E d a  a l o n g L r m  con 

t r a c t ®  R y . & L t . C o  w hose entire c o m . stock  Is fcw n e d b y

1 d »  a - t e n .
K y . & L t . C o . app lied  to  P . S . C om m , for  pei
nf the Canandaigua G as L t . C o . ,  E astern JVj.u» ivu v-a'Y -r -,72
and D esp atch  l i t . ,  L t . & P ow er C o . and m erge theso c<mipame\ in to its 
corp orate  organ ization , and to  increase its capital s tock  b y  $ 1.0OT,000 
carry  ou t the plan . A lso  asked for auth . to  tako over a ll but th o \ a llioad  
oh ysica l property  o f  tho O ntario L ight & T raction  C o . V . 102, P»
^ o n  F ob  19 1915 tho P . S .C om m , dom ed tho c ity  o i^R ocbosters  app lica 
tion  fo r  a i  order d irecting  the com p an y  to  reduce its  faro in tho R ochester 
zone from  5 to  3 cents during rush hours, y . 100, P- b lJ .  . .  V  f

° F o r  P . S. C om m ission ’s decision  dism issing com plah its o f  residonA. o f  
O neida, C h lttenango S tation , Syracuso and oth er places asking low or fai 
com m u ta tion  and sch oo l rates, & c ., see V - 101. I»- - i d .

Favorable Jitney D ecis ion .— See V . 102, p .  2167.

O n t.L .&  T r ._  
su r.,N .Y .S .R ys . 
p ortion , 1 0 0 % -
T ot.n e t incom e. 1 ,090,539 1 ,329,216

P ref. d iv s .(5 % ) ■■ 193,125 193,125
C om . d i v s . - - - - (4 )7 9 7 ,880 (5 )997 ,3o0

N ot in c o m e . .1 ,098 ,6 l l  1 .307.770 B a lan ce , surplus 99 .534  138,741

(o fw h ich  414 .93 m il^ o w n w l and 11 . lease ^  loasw{ and operated  b y
track m iloago, 583 .35. M iles ot r a i l w a y S  . L v  Y  State ltv s .: 
subsid . c o s ., in  addition  to  m ileage operated  dire 0prratc(U

a R ochester E loctric  R a ilw a y ..........................................4 .69  ------
o  O ntario L ight & T ra ction  C om p a n y ......................... 2 bd -  -  -  ^ ■ - -
b Schenectady R a ilw ay  C o ---------------------------------------r 'Aa
a E ast Sido T raction  C om p a n y ....................................... °

. . ...........73 .44 9 .58  69.36
1 o ta i .  .  .  - - - - - -  -  -  -  -  * _ k-  _ y  s ta to  R y s . ow ns a h a lf interest.
hL° 858 p a ^ e n Ie G  l9  expr^ss a n d '126 other cars and 40 snow -plow s;

t 0 O F F IC E R S .— P resid en t. H oraco  E . A n d rew s, N ew  
dents John Caratensen. W alter N .^ K ern a n  and

^ B T .'p  2 ? 3 ;V 3 1 &  5 2 2 ^ 0 3 .  1 0 6 0 .21 67 ; V . 103, p . 1033.

(1) S c h e n e c ta d y  R a ilw a y .— A  trolloy  road .
E n tiro stock  is ow ned jo in tly  b y  tho N . Y .  Stato R y s . a n d t o | D o l  • 

H u d . C o .,  on e-h a lf b y  oach . V . 80 . p . 652; V . 87 , p .  286, 546, v . » » .  p . o'* 
O R G A N IZ A T IO N .— In corporated  in N ow  Y o rk . A  ^ org a n iza tion  on

h'S  o S v X  u b B o d  T ra ction  O o .'a

o f  a straight rate o f  f lv o  c e n t s . V ^98, p . $ - 0 9 . ^ 6 6  a lso V . ^ U . P l

th o  $2 ,000,000 43^ %  1st M .  bon d s o f  1901 called  for p aym en t M a rch  1 1910.

I s^ S Do  D a te' $ f i o o , o o ^ J u ^ i 6 . 1 ' j 5
!i? s Ctk  M T  $ 2 o T o b ;6 6 6 ( l9 i 6 _  . 5 g  M -8  2 .256 ,000  M a r  1 1946

S T O C K  A N D  B O N D S —  D ate.
C om m on  $19 ,997 ,700 ($100 )...............
P ro f $3 ,862,500 ($100) 5 % cu m
1st con s M  Ser A  $50,000 ,000 

g o ld  ($ 1 ,0 0 0 )-------------c*& r*
R och ester  R y  C onsolidated 

M ortg ago  $3 ,000,000 ($1 ,
000) g o l d --------- . . . . . . . . c*

1912

Interest. Outstanding. M aturity. 
Q-J $19 ,952 ,400 O ct. 16, lM
O -J 3 ,862 ,500  O c t .T 6 , I K

4 Vi g  M -N  12,748,000 N o v  1 1962 
Security T ru st C o . o f  R och ester, trustee. 
Interest at Treasurer’s o ffice , N ow  Y o rk .

1890 5 g  A -O  2 ,700,000 A pril 1 1930
Interest at Treasurer’s o ffice , N ow  Y ork .

KOlu _________ .M ercan tile  T ru st C o .,  N ow  Y o rk , trustee.
R o c h M ty  2d M  $ l,5 0 0 ,0 0 0 f 1893 5 g  J -D  1 ,500,000 D e c  1 .1933

gold  ($1 ,000 ).................._ _ c * lln t .  a t Security Tr. C o / v m
R och ester  C ity  & B  1st m tgol 1889 6 A -O  175,000 b p r il  1 191J

$500 000 ($500 )____________ 1 Interest a t R ochester T ru st & Safe D o p . C o .
U tica  & M oh aw k  Vail 1st M l  1901 4 K  g M -S  2 ,268 ,000  Sept■ 1 1941

$4 000 000 gold  ($ 1 ,0 0 0 )iIn terest at H arris, Forbes & C o . ,  N ow  Y ork , 
e * ’ ’ cannot b e  ca lled ! N ow  Y ork  T ru st C o .,  N e w Y o r k , trustoo.

U tica  B e lt 1st m tge $500,0001 1889 5 M -N  , tBt0,0-00j8 ^-0V
void  ($1 000) ___________ \Interest at N . Y . T ru st C o . ,  JN. x ., trustoo.

U tica  B e lt ’ 2d  nitgo $200,0001 1891 5 J -J  U o’0°N Y ^ tr u s te o 1gold  ($500) ____________ c\Interest a t N . Y .  T ru st C o . ,  JN. x ., trustee.
H erk M o  llion  & F ran kfort! 1895 5 g  J-J tr,?*

m teo g  $150 000 ($ l,0 0 0 )c* \ In t. a t  Farm ors L oan  & l r .  C o . ,  N .Y . ,  trtis. 
Sy rac R  T  1st A l ( $ 3 ,260,600) | 1896 5 g M -S  2 ,500 ,000  M a r  1 1 9 4 6

..rti.i nnm r*  i G uarantv T ru st C o .,  N ew  Y ork , trustoo.
8 f  W  W M  5 g  J-J 654 .000 Jan 1 1930
000) l o l d  „  C itizens Sav.&  T r  C o . C le v ., trustoo.
P ooduj’s R R  first m ortg a ge ! 1891 5 J-J . t  ̂ 1931
B ’  ̂ ($750 000) ___________(In terest a t M erch ants N a t. B ank , Syracuse.

Side T ra ction  1st M I  1899 5 J -D  250,000 Juno 1 1929
$250,000 ($1,000) g o l d . . { In t. at C ltizons Sav .&  T r . C o .,  C lo v ., trustoo

R eal estato m o rtg a g e s .--------------------  -------------  oo.uuu ---------
Ontario Light tSi traction Co. . 0 , . . .  , nnn vt. .  i 10 9 7

O ntario L t & T ra c  1st m tgo f 1901 3 K  M -N  4 ,000  M a y  1 1J27
$ in  ooo  ($500 )____________ c t o  R .  C . L effin gw ell, trustee, .

C anandaigua E l L t & R R  1st) 1897 3 K  J -J  150.000 Ju ly  1 JR37
m tgo $150,000 ($500 ). . . - c  15 In t . at C itizens C on t. N at,, B lc., N . Y .O ity . 

C anandaigua El L t  & R R  1st 1897 6 .J-J 3 5 .0 W  J W 1 1 M 7
m tgo $50 ,000 ($500 )-------c\6 In t . a t  C ltizons C on t. N a t . B k .,  N .Y .C ity .
a Interest is paya b le  to  tho M oh a w k  V a lley  C o . on ly , 
b R ochastor 'Trust & Safe D o p o s itC o .,  R och ester, N . Y  . .t ru s te e .
Stock.__Preferred stock  can  bo incroasod on ly  w ith  consent o f  tw o

thirds o f  outstanding preferred sto ck , and holders aro t o ^ a v o ,rig^ j t ° tt j jq 
their proportion ate  shares o f  such increase. S tock  is s u 5 jc c ( (o  110
upon any d iv . day  on  30 d a ys ’ n otice . V .  88 , p .  945 . B oth  stock s are 
listed on  N . Y . S tock  E x ch . Soo o ffic ia l statem ent, V . 92 , p . 951.

B on d s— O f tho first con so l, bon d s. $13 ,486 ,000 are reserved  to  retire 
underly ing bon d s. T h o  rem aining bonds m ay bo issued for  eq u ip ., im p ts ., 
& c to  tho extent o f  9 0 %  o f  tho cos t , and for acquisitions at actual costs, 
p rov id ed  in oach  case that tho annual net in com e (incl. n ct in c . on  securities 
ow ned) shall bo I K  tim es tho annual Int. charge on  all bond s, incl. undorly 
ing  bon d s then outstanding and any add  1 1st consols, desired to  be  JsBued. 
Ser. A .  bonds are red. at 105 & in t. on  60 days n otice . V . 95, p . 1208, are 
listed on  N  Y . S tock  E xch ; exem pt from  S tato, cou n ty  and m unicipa l taxes. 
R ochester R y . 2d M . bonds cannot bo  ca lled . , .

Syracuso R a p . T ra n . 2d M . bonds aro s u b ject to  ca ll on  any intorost d ato .

irst m ortgago S2 0 .0U0 .UUU i u re o  a -  C o . / n T y .. trustoo.

E A R M I N G S __F or  year ending D e c . 31 1915, f?ross» $ 1 ,178,216, not,
a ffer taxes, $324,691; other incom o (lo ss ), $52; charges, $ 108,964; d iv idends 
$246,000; d e fic it , $30 ,325 . .

R O A D .— Operates 139.86 m iles o f  tra ck , o f  w lnch l TT|5 m iles ow ned
and 25.51 m iles X ^ a g r e e m lx n t^ w ith  ^ X ^ o L s t o w n ^ ^ l ^ v o r s v m e  
L Blr0t ’ rolectriJ  ̂d iv ision ) w hereby latter com p an y  operates its cars into 
S ch en w ta d y^  D c ^  a ^ c k a g e  express business through con tro lled  E lectric
Express C o . O perates 185 m otor and 33 other cats .

O F F IC E R S .__P res., H oraco E . A ndrew s; V .-P . ,  C lifford  S . Sims; G en .
j o  Hamilton* Sec T reas. & P u rcb . aj^t., J . II . A itk in ; G en . A n d ., 

¥ C : C oinhs R w h & te f;  A h d  . B e l l o v l l l o l - V . 8 8  p .  54; V . 97 . p . 952.
98, p . 301, 1609; V . 100, p . 231; V . 102, p . 523, 801 , 8 8 / .

R I T F A I .O  L O C K P O R T  & R O C H E S T E R  R Y .
O R G A N IZ A T I O N — Incorporated  on  Juno 22 1905 in N ow  Y o rk . Is 

the A lb ion  E lec . R y .,  the A lb ion  & L ock p ort R y . and 
?v.co 9 m ' h RnAhoiter R v  A  financial readjustm ent was m ade in Jan . 
1011 w hereby Hm co/s^ te n d e d  debt was reduced from  $3,400 000 to  $2 ,
750 000 and all past-due coupons (first default A u g . 1 1J0 J), incl. tho ono 
i .  t i o n  inrl all e ou ip . notes w ere canceled . V . 91 , p . 1710.
dUO n Oe:t 22 UH4 AlLm T p e c k  ln c .,  Syracuse, N . Y „  took  ov er  tho
m ^ a^ 1 ? tn f ^ / X rh M °h ie n  deposited  w ith  tho E q u itab le  T ru st C o . .

B tc r S l.5 0 0  000 9 %  i ,o „ -cu m - A V l ' i S H
lst^ I!1^ ,n? 4 ’0 0 0,00 0  g pV ,-flin t at L incoln  T ru st C o . ,  T r u s te e . ............

($1,000) - - - - - ...............  1  f ,0 1 5  o  J-J 200,000 Ju ly  1 1920
Second m ortgago.........................I E qu itab le  T ru st C o . ,  T rustee.

Bonds.__ 1 st M .  bon d s aro s u b ject to  call at 110 & accrued in t. on  any int.
d a v  on 3  iu os .' n otico . _ _0.

E A R N I N G S .-F o or y e a r s  en cL J u n eJ O  ( s c o V .  1 0 3 ^ . 7 5 3 ) :

JUYear—  Earnings. T < u J ). Jncome.
l g S - 1 0 ...............- * 3 9 9 .1 | 6  $147,395 $819 $192;413

1913-14 .................... 416,’102 117,798 950 173,239
1 JR O a d !— O perates abou t 58 m iles betw een R och ester  and  L ock p ort .

R  O F F i° C E R S .^ P r «  Lcmmis G e m f f i ’.
y ! - v ! 89 , p . 347: V . 91 . p . 1710; V . 92, p . f c l ;  

V . 103, p . 753, 758 . ------------

Balance,
D eficit.
$44,199

21,108
•54,491

R O C H E S T E R  & M A N IT O U  R R .
v t i o m  — Incorporated  on  A u g . 121908. A cqu ired  p ro p e r ty o f  O R G A N IZ A T IO N lT^^ncor^oraieuu ^  ^  foroclosuro Jllly  2 1 1008.

M atu rity .tho Rochester C h arlotte  ----------------
S T O C K  A N D  B O N D S —  D ate. Interest. .......................

S tock  $60 ,000 ‘ f.T 7 fqn o  5  V  M -N  ’  58,000 M a y  l 1929
FI! l\ o T a n d 8 1  000) c * n t f ( l n t  at Security T ru st C o . , R och ester , trustee 

B O N D S - S o b o n d s  rem ain unissued. N o  sink. fu n d . B on ds are

SUO F F IC E R S ^— P r«s .,a iH>nry' 4V.
C astle; S u p t.. G eo. M .  W ogm an .— \ . 87. P- 54o. v . p . u u .
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ROCK ISLAND, ILL.
M IS S IS S IP P I  V A L L E Y  R Y . &  P O W E R  C O .
O R G A N IZ A T IO N '.— In corp . in D elaw aro Ju ly  1 1915 to  tako ovor th o  

R ock  Island Southern R y .,  tho A lod o  Torm inal R y .,  tho R ock  Island Aloxia 
R y .  and tho E dw ards R ivor P ow or C o . (all form erly  oporatod  b y  tho R ock  
Island Southorn R y .) ,  as por p lan  o f  read justm en t In V . 101, p . 449.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  stock  $ 2 .500 ,000 ........ ......................................_ §2 ,291 ,060  . .
Preforrod stock  §2 ,0 0 0 ,0 0 0 ............... -  ____________ 1,079,524
1 st & re f M  (§100 , & c ) -------c * /1 9 1 5  5 J-J 1 ,812,600 Ju ly  Y 1945

\Int. a t C olu m bia  T r . C o . ,  N . Y . ,  trustoo.
Voting Trust.— T h e  com m on  and preferred stocks have been deposited  

in a v o tin g  trust. Trustees: H enri C . M ora n d , A . C . C ham bers, T .  P . 
G ay lord , J . J . F lem in g, J . A .  H anley , M .  A . W alsh , C . H . W alsh and 
W ill II . C lark.

Bonds.— $300,000 o f  bon d s m ay  be  issued fo r  im m ediate cash requirom onts 
and these will h ave a prior lien In the event o f  foreclosure. P rov ision  Is 
m ade fo r  tholr retirem ent ou t o f  the sinking fund or by  tho sale o f  other 
b on d s as soon  as possible , the bonds taken in oxchange for  the o ld  securi
ties then becom in g  an absolute  first lion . A d d it ion a l bon d s m ay  on ly  be 
Issued fo r  betterm on ts, ex ts ., & c ., under carefu lly  guardod  restrictions.

R O A D .— Runs north  from  M on m ou th  to  a con n ection  w ith  the C h ic . 
R o ck  Island & P a c. R y . a t M on m ou th  Ju n ction , 31 m iles, and thence op 
erating in to c ity  o f  R ock  Island , a distance o f  22 m iles, ov er  line leased fo r  25 
yeare from  C . R . I .  & P . R y ..  w hich has beon e lectrified . A lso  7 m iles from  
G ilchrist June, to  A led o  and 6  m iles from  Alexis Jet. to  A lex is . T o ta l 
m iles o f  single track operated , 72 .29 . H as con n ection s for D aven p ort. 
I a .,  M olin e  and G alesburg , 111. 10 p ass., 243 fre ight, 2 expross and freight
and 7 w ork cars; 7 steam  locom otives . 75 -85-lb . rails. A lso  operates the 
pow er house loca ted  a t E dw ards R iver.

O F F IC E R S .— Pres., J . J . F lem ing, B u rlington , Iow a ; V .-P . ,  T .  P . 
G aylord , P ittsburgh; T reas ., II. C . M ora n d , N . Y . C .; S ec., M . A . W alsh . 
C lin ton , Iow a .— V . 101, p . 449.

ROCKLAND, ME.
MAINE RAILWAYS, LIGHT & POWER CO.
O R G A N IZ A T IO N .— O rganized in M ain e Juno 3 1914 as a h old ing co m 

pan y  to  con trol street ra ilw ay , e lectric ligh ting, gas and hydro-e lectric  
properties.

O w ns 8 6 %  o f  the stock  o f  tho R ock lan d  T h om a ston  & C am den Street 
R y .  and tho ontiro (§50,000) stock  o f  tho N orw ay  & Paris Stroot R y . Owns 
and oporatos a gas p lant in tho c ity  o f  R ock lan d  and furnishes electric 
light and pow er in the c ity  o f  R ock la n d , tow n s o f  C am den , R ock p ort , 
T h om a ston , W arren , N orw ay  and Paris. V . 99, p . 1832.

S T O C K  A N IX  B O N D S —  D ale. Interest. Outstanding. M aturity .
Stock  com m on  (§100) §500 ,000 ____  ___________  §250 ,000
P ro f 6 %  cum  (§100) §500 ,000 - - ........................... .. 250 ,000 Seo toxt
C oll bonds §260 ,000  (§500 & / 1914 5 J-J 170,500 Ju ly  1 1919

§1 ,000) rod any tim o at 1 0 2 (In t. at U nion Safo D op . & T r . C o . ,  trustoo.
D ividends.— 6 %  is being paid on  preferred stock .
E arnings.— O f con trolled  proportios for 12 m os. onding Juno 30 1915, 

gross,^$239,092; not, a ftor taxos, §83 ,053 ; fixed  chargos, §3 7 ,927 ; surplus

O F F IC E R S .— P res., W illiam  T .  C o b b ; T rea s ., F . II . B rad ford ; C lerk, 
J . II . D ru m m ond . A ddress, U nion  M u tu a l B ld g ., P ortlan d , M o .—  
Y . 99 , p . 1832.

(1) R o c k la n d  T h o m a s to n  & C a m d en  S tr e e t  R y .— A n eloctric road .
In  F eb . 1901 con solida ted  w ith  tho K n ox  G as & E loctric  C o . and m ade a

now  m ortgago for  §800 ,000 . from  the proceeds o f  w hich  tho o ld  b on d  issuos 
o f  b oth  com panies w ore rettrod. 8 6 %  o f  the stock  is ow nod b y  tho M aino 
R a ilw a ys, L igh t & P ow or C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  §400 ,000 (§ 1 0 0 )............... ...........  .................... §400 ,000  Seo text
1st m ortgago §800 ,000 g o ld / 1901 4 g  J-J 800 ,000 Jan 1 1921

(§500 and § 1 ,0 0 0 )— c .c p t ( l n t .  at U nion S .D .& T r .C o .,  Portland , trust.
Bonds.— N o sinking fund and bon d s can n ot bo ca lled .
D ividends.— A ro being paid  quarterly  a t the rato o f  5 %  por annum .
R O A D .— O perates 23.925 m iles o f  track from  W arren through T h om a ston  

to  R ock lan d , R ock p ort  and C am den . In  Sept. 1901 purchased ‘ ‘O ak- 
la n d s ,"  a park o f  75 acres, for  purposes o f  a pleasuro resort. 20 pass., 1 ox- 
press car, 8  freight cars, 2 w ork  cars, 3 snow  plow s and 1 com bin ation  car.

E A R N IN G S .— F or year ond. Juno 30 1915, gross, §209 ,814 ; net, §73 ,917 ; 
chargos, §32,701; surplus, §41 ,216 .— V . 72, p . 392; V . 98 , p . 1246; V . 99, 
p . 1833.

(2 ) N o rw a y  & P a ris  S tr e e t  R y .
O R G A N IZ A T IO N .— C hartered in M o . N o v . 14 1894. A lso  doos oloc- 

trlc light businoss. E n tire stock  ow ned b y  M ain o R y s. L t . & P ow . C o .
S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. \Iaturity.

C apita l s tock  §50 .000  (§ 1 0 0 ).........................- ................  §50,000
First m ortgago........ ........... .......c l  1896 4 J -J  18,000 1916

l in t ,  at U nion S .D .& T r .C o ., l ’ o r t .,M o .,  T rus.
Socond m ortg ago ......................c j  1905 5 J -J  20,000 1925

l in t ,  at A u gusta (M o .)  T ru st C o . ,  Trustoo. 
O xford  L ighting C o  1st m o rt-f  1897 4 M -S  80,000 1917

gage (§ 1 ,0 0 0 )_____________ c\ In t. at U nion S .D .& T r .C o ..P o r t .,M o ..  T rus.
E A R N IN G S .— F or year en d . Juno 30 1915, gross, §29 ,278 ; n ot, §9 ,135 ; 

charges, §5 ,225 ; surplus, §3 ,910 .
R O A D .— -Operates 2 .13 m iles o f  lino botw een N orw ay  and Paris, 40 -lb . 

T  rail. Standard gaugo.

ROME, GA.
R O M E  R A IL W A Y  & L IG H T  C O .— A  trolloy  road.
O R G A N IZ A T IO N .— Incorporated  in G eorgia on  N o v . 30 1906 as suc

cessor to  tho C ity  E lectric R y . V . 83. p . 1591. Furnishes light and pow er 
to  c ity  and private  individuals. Franchises oxpire 1985; street railw ay 
franchises practica lly  exclusive. In  1916 canceled tho o ld  first and consol, 
m ortgages and m ade a new first m ortgage as show n below :

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
C om m on , §1 .000 .000  (§1 0 0 )...............  Q -J §650 .000 Seo toxt
P re f, §100 ,000 ($100), 7 %  c u m ____  ___________  100,000
First m tgo, §3 ,000 ,000 , gold  f 1916 5 g  A -O  850 ,000 A p ril 1 1946

(§500 and § 1 ,0 0 0 )— c * c p t ( I n t .  at Spencer T rask  & C o .,  N ow  Y ork , or 
l F idelity & C olu m bia  T r . C o .,  L ou isv ., T r .

Bonds.— R edeem able in w holo or  part at 105 and iut. on any int. date on 
60 d a y s ’ n otice . Sinking fu n d , 1%  o f  outstanding bonds ann ually , begin
ning O ct. 1 1917, for  retirem ent o f  bonds at not exceeding 105 and in t., or 
Investm ent In now properties, & c., against which no bonds m ay  bo issued. 
R em ain ing §2,150 ,000  are reserved for n ot exceeding 8 0 %  o f  cost or  fa ir 
value o f  additional property  or  eq u ip ., or  a d d ’ns. oxts ., im p ts ., & c. under 
conservative  restrictions. V . 103, p . 61.

D ividends .— In 1909, 2 % : 1910. 1 % ; 1911, 3 % ; 1912, 6 % ; 1913, 5 % . 
In  1914 and sinco to  A pril 1916, 1 %  quarterly . N o  later in form ation .

E A R N IN G S .— F or ca l. year 1915, gross, §179,449; n o t ,a ft .  tax ., §86,291.
Property .— O porates 12.1 m iles o f  streot railw ay lino in R om o, G a ., incl. 

extensions to  Lindale and Scales W orks. Standard gauge: 90-lb . girder 
and 60 & 70-lb . T  rails. A lso  com ploto  and w ell-equipped electric lighting 
system . P ow er plant has generating ca p a city  o f  1,750 k . w . (held in re 
serve ). H as long term  con tract for  pow er w ith  E astorn Tennessee Pow er 
C o . A lso  ow ns an am usem ent park o f  25 acres and a driv in g  park  o f  
2 0  acres.

O F F IC E R S .— P ros., S. A . C u lbertson ; V .-P . and G en . M g r .,  S. S. B ush, 
L ou isville , K y .;  S u p t., II. J . A rn old , R om o.— V . 8 8 , p . 101, 565; V . 92 
p . 596; V . 93 . p . 590, 1726; V . 102. p .  2167; V . 103, p .  61, 146.

ROSLYN, LONG ISLAND, N. Y.
N E W  Y O R K  & N O R T H  S H O R E  T R A C T IO N  C O .
O R G A N IZ A T IO N .— In corporated  in N ow  Y ork  on  A u g . 6 1902 as tho 

N in eola  R oslyn  & P ort W ashington  T ra ction  C o . In  M a r . 1912 P u blic 
Service C om m , app roved  tho m aking o f  a now m tgo. and tho issuanco o f  
§800 ,000 bonds thereunder; also auth . tho issuanco o f  §757 ,500 additional 
stock  (V . 94, p . 698; V . 93, p . 940 ). T h o  now bonds w ere issued In April 
1914, part o f  tho proceeds being used to  retire tho §350 ,000 1st M . bonds 
o f  1907. On Jan. 9 1914 au th ority  w as obta ined  for §81 ,850  additional 
stock ; § 10 ,0 0 0  for  w ork ing cap ita l n o t issued.

D ecision .— F or P . S. C om m ission 's docision  h old in g  that it had n o  p ow er  
to  m od ify  tho term s o f  a franchise granted b y  a m unicipa lity  in tho c o m 
p a n y ’s petition  for  an incroaso in faro from  10 to  15 cts . botw oon M in oo la  
and P ort W ashington , soo V . 101. p . 923.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock  §1,250 ,000  (§ 5 0 )....................................... ................  §979 ,350 - ............. ..
N ew  m tgo  §3 ,000 ,000  g  rod a t /  1912 5 %  800 .000 M eh  1 1952

102 on  any  intorost d a y . . .  (C itizen s ’ Sav. & T r . C o .,  C lo v o ., trustoo.
E A R N IN G S .— F or year ond . Juno 30 1916, gross, $166,347; n ot, a ftor  

taxes, $48,624; other in com e, $1,179; in t., rents, & e., §47,771; su rp ., $2 ,0 3 2 .
R O A D .— O poratos from  Flushing to  W hitostono and from  Flushing 

through B aysido, D ouglaston , L ittle  N ock , M anhassot, R oslyn , M in oo la  
and W ostbury to  H icksvillo , w ith branch to  P ort W ashington; also branch 
Flushing to  W hitostono; tota l track , 37.72 m iles. R oad  ooon od  for op era 
tion  N o v . 1907. Standard gaugo; 70 and 103-lb. girdor rail. Cars (m otor  
19, other 3 ) ,  22 . O w ns pow or station  w ith  2 ,000 k . w . turbino.

O F F IC E R S .— Pros. & G en . M g r ., G oo . A . S tanley; V .-P .,  B on j. A .  
H ogom an Jr .; S ec., Jas. A . M a cE lh in n y , N . Y .;  T rea s ., G oo . F. S co fio ld .—  
V . 91, p . 871; V . 93. p . 940; V . 94, p . 698; V . 97, p . 1824; V . 101, p . 923.

RUTLAND, VT.
R U T L A N D  R A IL W A Y , L IG H T  & P O W E R  C O ,
§1 ,679 ,100  o f  th o  stock  is ow ned b y  tho G eneral G as & E lectric  C o . ,  

w hich  seo in our “ R v . & In d .”  Section .
Interests Identified w ith  tho com pan y h ave acquired the Fair H aven  

E lec. C o . and the C arvers Falls P ow . C o . ,  both  free from  bonded d eb t .
O R G A N IZ A T IO N .— Is a consolidation  in F eb . 1906 o f  the R utland 

Street R y .,  the P eop le ’s G as L ight C o . ,  the V erm ont Internal Im provem ent 
C o . and the C hittenden Pow er C o . In Sept. 1906 acquired the entire 
§180 ,000 stock and §120 ,000 bonds o f  the R u tland  C ity  E lectric C o . V . 83, 
p . 626. In  M arch  1908 consolidated  with the latter com p a n y , thus co m 
pleting consolidation  o f  all the R u tland  pub lic utilities. V . 8 6 , p . 1044. 
Franchises have been granted b y  special A cts  o f  V erm ont Legislature and 
are perpotual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Stock  §2.000.000 (§1 0 0 ).............- ......................................$1 ,700,500 See text
First m ortgage $2 ,000 ,000 / 1906 5 g M -S  2 .000,000 M ch  1 1940

gold  ($1 ,000 )____________ c*\In t. a t L incoln  T rust C o . ,  N . Y . ,  Trustoo.
Bonds.— B onds are redeem able at 110 and in t .,  as a w holo or  in am ount 

o f  n ot less than §50 ,000 , on  an y  int. d a y  a fter  M arch  1 1916. S inking 
fund began M arch  1 1916, p rov id in g  for  annual paym ents Increasing from  
>£%  to  2 %  o f  bonds ou t.

D ividends.— In 1913, 4 % ;  1914, 3 .3 5 % ; none sinco.
E A R N IN G S .— F or year ending Juno 30 1916, gross, §376 ,241 , n ot, a ftor 

taxes, §129,461; interest on  funded d e b t , & c., §107 ,027 ; surplus, §22 ,434 .
R O A D .— Owns and operates 30 .5  milos or tra ck  in R utland and W est R u t

land. extending to  Fair H aven and Pou ltnoy on  N ew  Y ork  State line, w ith 
extension to  Lake B om oseen . Standard gauge. 60-lb . T  rail. 29 cars.

O F F IC E R S .— C hairm an or  B oa rd , G . T ra cy  R ogers: P res., W . S. B ar- 
s tow ; V .-P . & G en . M g r ..  B y ron  I. Burt; Sec. & T reas ., O . II. W est.—  
V . 93, p . 1022 .1601 ; V . 94, p . 124 ,112 0 ; V . 95 , p . 112; V . 101, p . 1093.

ST. ALBANS, VT.
S T . A L B A N S  &  S W A N T O N  T R A C T IO N  C O .— A  trolloy  road .
O R G A N IZ A T IO N .— In corp . in M a y  1912 in V erm ont a ssu ceossor to  tho 

St. A lban s Streot R y .,  sold  at foreclosure on  A p r. 27 1912. C on trols  ontiro 
streot-railw ay businoss in St. A lban s and Sw anton . C harter perm its tho 
carryin g o f  baggago, express and m ail; also tho right to  oporato stroot rail
w ays in Franklin and C h ittenden cou n ties, V erm ont. S tock  authorized , 
§200 ,000 : outstanding, §125 ,000 .

E A R N IN G S .— O f S t. A lban s Stroot R y .,  for  ca l. yoar 1915, gross, 
§33 ,925 . In  1914, gross, §34 ,907 . In  1913, gross, §33 ,777 .

R O A D .— O poratos 13 m iles o f  track from  V illago o f  St. A lban s B a y , on 
L ake C ham pla in , to  C ity  o f  S t. A lban s, and to  Sw anton . 60 and 70-lb . 
T  rail.

O F F IC E R S .— P res., F . A . Persons, G roon fiold , M a ss .; V .-P . ,  Fuller CJ 
Sm ith , S t. A lbans; S ec., E lm er John son , St. A lbans; T rea s ., W alter R . 
D am e, C lin ton , M ass .; G en . M g r .,  F . C . W ilk inson , St. A lban s , V t .

ST. LOUIS, MO.
U N IT E D  R A IL W A Y S  C O . O F  S T . L O U IS .
Is controlled  b y  N orth  A m erican  C o . o f  N ow  Y o rk .
O R G A N IZ A T IO N .— In corporated  in M issouri on  M a rch  11 1898 as tho 

C entral T raction  C o .,  but changed its nam e to  a b ov o  on  Ju ly  10 1899. 
On D ec. 31 1906 absorbed  tho St. Louis & Suburban R y .,  g iv in g  its prof, 
s to ck , sharo for share, for  tho stock  o f  that com p a n y . T h o  U nited R y s . 
guarantees tho §4 ,500 .000  gen . m tgo. bonds o f  tho St. L . & Sub. R y . Soo 
V. 83, p . 39; V . 84, p . 105. In  1908 acqulrod a con tro llin g  intorost in tho 
M issouri E lectric C o .,  successor to  tho St. L ou is St. Charles & W ostorn 
U R ., w hich was sold  at foreclosure in Ju ly  1905.

T h o U nited R ys. C o . com prises all tho streot car linos in operation  in S t , 
L ou is. F or franchise s itu ation , see V . 103, p . 839. T h o  co . was orig ina lly  
leased to  tho St. Lou is Tran sit C o . ,  but under a read justm en t arranged in 
O ct. 1904 b y  M essrs. B row n B ros. & C o . (V . 79, p . 1333) tho loaso was can 
celed and tho §17 ,264,300 stock  o f  that com p an y  nearly all exchanged for 
votin g  trustees’ certificates for  com m on  stock  o f  tho U nited R y s. C o . on  tho 
basis o f  §500 T ran sit stock  for §200 votin g  trustees’ certificates. V oting 
trust has expired and com m on  stock  has boon issued for trust certificates.

U nder this plan tho §20 ,000 ,000  refu nd, and im p t. m tge. bonds o f  tho 
St. Lou is Tran sit C o . ,  o f  w hich §8,000 ,000  had boon issued, woro cancoled , 
and in their place tho sam e com pan y issued §10 ,000 .000  o f  5 %  im provem en t 
b on d s, guar, b y  tho U nited R y s . C o . o f  St. L ou is, this guaranty  boing so- 
cured by  a m ortgago on  all o f  that com p a n y ’s proporty  next in rank to  that 
o f  its general m tgo. T h oso im provem en t bonds aro now  tho on ly  ou tstan d 
ing security o f  tho Tran sit C o . O f this issuo, $8 ,000,000 took  tho place o f  
tho § 8 ,00 0,00 0  ref. and im p t. bonds a b ovo  m ention ed , and tho rem aining 
§2 ,000 ,000  w ent to  the syndicate  as part consideration  for  §7 ,000 ,000  o f  
cash which it provided  for  taking up at m aturity  on  N o v . 1 1904 tho § 5 ,7 7 0 ,
000 3-yoar collateral trust not as o f  tho T ran sit C o .,  and for  m ooting tho cost 
o f  streot paving required on tho part o f  tho c ity , and other im provem ents.

Pow er .— Pow er is purchased from  the U nion E lectric  L igh t & Pow or C o . 
and the E lectric  C o . o f  M issouri (successor to  tho M iss. R iver P ow or D is 
tribu ting C o .) .  See V . 103, p . 839 . for  futuro requirem ents, & c.

M ill  Tax D ecision .— T h o  U. S. Suprem o C ou rt on  April 10 1916 dism issed 
tho com p a n y ’s appeal from  tho docision  in tho M issouri courts w hich upheld 
tho ordinance by  w hich tho c ity  co llects  a tax o f  on e  mill on  oach passongor 
faro. V . 94, p. 418: V . 95, p . 1124; V . 99. p. 1053: V . 100. p . 400: V. 102, 
p . 1437. On Juno 16 1916 tho co . paid  in full tho §1 ,839 ,205  ju d gm on t 
obta in ed  b y  the c ity  for  taxos from  1903 to 1910, w ith Intorost. Judgm ents 
for  taxes since 1910, am ounting, w ith  Int., to  abou t §1 ,500 ,000  havo n ot 
y et been aw arded. Suits havo been filed b y  tho c ity  and w ill p rob a b ly  
com e up for trial In the Fall o f  1910. V . 103, p . 839.

Universal Transfers.— T h o  new system  o f  universal transfers w ont into 
e ffect July  1 1914 under tho ordinance passed som e tim o ago . V . 99, p . 50 .

In M a y  1916 the M o . P . S. C om m . auth . tho St. Lous & Suburban R y . 
to  issuo §1 ,000 ,000  G on . M . 5s o f  1903 to  tako up and plodgo under that 
m ortgago the § 1 ,000,000 bonds Issued b y  tho St. Louis & M oram ac R y . C o . 
for  refunding Its §1 ,000,000 1st M . 6s, w h ich  fell duo M a y  8  1916. T h o 
§1 ,000 ,000  St. L . & Sub. bonds aro hold In tho U nited C o ’s, treasury for 
futuro use.— V . 102, p . 2255. T h o  §200 ,000 Southorn E lectric  5s m aturing 
A u g . 1 1916, w ere paid o f f  and a liko am ount o f  U nited R ys. 4s were Issued 
a n d  placed  in treasury.

S T O C K  A N D  B O N D S —  D ate.
Stock  com  §25 ,000 ,000  ( § 1 0 0 ) ____
Stock  preferred 5 %  cum ul

§ 2 0 ,0 0 0 ,0 0 0  ( § 10 0 ) -------------{ --------
G on 1st m tgo §42,000.0001 1899

5 Q-J 
4 g  J-J

Outstanding. M aturity . 
$24 ,913 ,800 ____________

16,383,200 Seo toxt 
32,031 ,000  July  t 1934

($1,000) g o ld _________ c * t f ' Int. at St. Louis U nion T ru st C o ..  T rustee ,
C annot bo called . 

Im provem en t _b on d s_  gold
or at N orth  Am erican C o .,  N ew  Y ork .

1904 5 g A -O  9 ,800,000 O ct 11924
($1,000) St Lou is T ran sit! In t. at M ercan tile  T r . C o .,  S t. L ou is , T rustee 
C o _____________________ c * t f  ( or at N orth  A m erican  C o .,  N ow  Y ork .
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Stocks and Bonds.— Of the $20,000,000 authorized preferred stock, $3,
003,300 is hold in the treasury. Preferred was listed on the New York 
Stock Exchango on Juno 1 1905. Of tho $45,000,000 gen. first mortgage 
bonds originally authorized, $3,000,000, which had boon previously ro- 
sorvod for tho purpose of rotiring bonds of tho St. Louis & Suburban Sys
tem, In case of purchase, have boon canceled, making tho total authorized 
issuo now $42,000,000, of which $9,970,000 are rosorvod for tho retirement 
of underlying liens. Of tho amount reported outstanding, the company 
owns $1,681,000. Tho bonds are socured by all the stocks of tho constitu
ent companies, and by diroct mtgo. lien upon their proporty and franchises. 
In 1903 the gen. mtge. bonds woro listod on tho N. Y . and Philadelphia 
stock exchanges (see V. 76, p. 980; V. 89, p. 995), and in April 1906 the 
St. Louis Transit Co. lmpt. bonds wero listed on tho N. Y. Stock Exchange. 
The impt. bonds are guar., p. & L, by tho United Rys. Oo.; $200,000 aro 
in treasury. •

BOND ISSUES OF CONSTITUENT COMPANIES.
Lindell System—• Date. Interest. Outstanding. Maturity.

Lindoli Ry 1st M $1,500,000/ 1891 4 A  g F-A $1,500,000 Aug 1 1921
gold ($1,000)_____c*&rntf\Interest payable in Now York and St. Louis.

Comp'n II U D & M T 1st M ( 1893 5 g J -J  1,000,000 July 1 1923 
($1,000) g (oxtond’d)c*ntf\lnt. at St. Louis Un. Tr. Co., Trusteo. 
Union Depot System—

Union Depot RR Cons Mtgo/ 1893 6 g J-D 3,500,000 Juno 1 1918
$3,500,000 gold_____c*ntf\lnt. at Miss. Valley Trust Co., St. Louis.
National System—

St Louis RR first mtge curf 1890 4 A  M-N 1,948,000 May 1 1920
$2,000,000 ($1,000)__ ntf/Int. at Miss. Valley Trust Co., St. Louis.

Cass Avo & Fair Grounds 1st f 1892 4M g J-J 1,800,000 July 11922 
oxtonded M $2,000,000 g/Int. at Northern Trust Co., Chicago, trusteo, 
($1,000) sinking fund guar] and St. Louis Union Trust Co., St. Louis. 
prin.A int (Nat Ry)__c*ntf l 
St. Louis & Sub. System—
’  - - - - -  1891 5 g F-A 2,000,000 Feb 11921

Interest at Amer. Trust Co., Boston, Trus
tee; redoem. at 105 any interest date.

1903 5 g A-O 4,500,000 April 1 1923
Int. at Miss. Val. Tr. Co.. St. Louis, Trustee 

Of tho St. Louis & Sub. Ry. gen. mtgo. for $7,500,000, $2,000,000 aro re
served to retire prior liens and $1,000,000 aro in treasury. V. 76, p. 332. 
Tho St. Louis & Meramec River in April 1903 made a mortgage securing 
$3,000,000 bonds, all of which have been deposited with the trustees 
as additional security under tho St. Louis & Suburban general mort
gage of 1903. St. Louis RR. bonds originally were 5% bonds, maturing 
May 1 1910, but they woro oxtonded for 10 yoars to May l 1920 at 4 A % - 
V. 90, p. 448. Tho Lindell Ry. 1st mtgo woro originally 5% bonds matw
ing Aug. 1 1911, but wore oxtonded 10 yoars to Aug. 1 1921 at 4A % -  V.

St.Louis Sc Suburban cons M 
$2,000,000 g ($1,000) c*ntf

St L & Sub gen mtgo $7,500,
000 gold ($1,000) guar_c*tf

10 yoars at 5% . V . 96, p. 1774. Rod. at 102 A  and int. on 60 days’ notice; 
p. & I. guar, by United Rys. St. Louis Union Co., trusteo'.

Dividends.— First dlv., of 1A %  on prof., April 10 1900 and tho same 
amount quar. to July 10 1910, incl.; nono since. V. 91. p. 718; V. 93, p. 591.

ROAD.—On Jan. 1 1916 ownod total of 457.54 miles of track (including 
tho St. Louis & Suburban), of which 344.89 miles aro In the city and 112.65 
In tho country.

EQUIPMENT.— Has 1,358 passengor cars, 9 spocial cars, 10 mail and 7 
express cars, 8 snowplows and 33 snow-swoopors, 2 electric locomotives and 
162 sorvico cars of various kinds. Total, 1,589.

REPORT.— For report for first half o f 1916, showing condition of property, &c.. see V. 103, p. 839.
---- 6 Mos. end. June 30----------Years end. Dec. 31—

_  , 1916. 1915. 1916. 1915.
Revenue pass. carried—124,188,149 114,663.483 232,771,390 248,040,033 
Transfer passengers------ 66,312,251 60,158,867 124.043.205 127,444 829Gross earnings_________ $6,211,306
Deduct— Oper. expenses $3,421,879

Depreciation------------  745,357
T a x e s ...------- ---------- 403,735
Net earnings.................$1,640,335 $1,373,093 $2,755,011 $3,038,395

Other incom e.................  50,346 48,220 98,484 87,901

$5,762,404 $11,681,200 $12,450,925 
$3,403,145 $6,839,047 $7,35-1,806 

627,054 1,337,309 1,289.930
359,112 749,833 767.794

Total net income------$1,690,681 $1,421,313 $2,853,495 $3,120,296
Interest on bonds, &c._ 1,282,714 1,306,193 2,587,968 2,618,255

Surplus....................... $407,967 $115,120 $265,527 $508,041
OFFICERS.— Pres. & Gen. Mgr., Richard McCulloch; Sec. & Trcas., 

James Adkins; Auditor, H. P. Taylor. Directors, J. I. Beggs, Jas. D. 
Mortimer, Murray Carloton, H. 8. Priest, D. R. Francis Jr., Richard Mc
Culloch, A. C. Brown, Henry P. Hilliard, James Adkins, Breckenridge 
Jonra and A. L. S h a p le ig h V . 100, p . 142, 400, 557, 643, 807, 1439, 1834; 
V. 101, p. 214; V. 102, p. 802, 969, 1437, 2167, 2255; V. 103, p. 494, 839. 

(1) Missouri Electric RR.
Controlled by United Rys. Co. of St .Louis.

«„2 .RSiVNI.ZAT Ii i Nr— ^Incorporated in July 1908 in Missouri and took 
Hid?, L<iU £ ?£’ 9 harIos *  Western RR., sold at foreclosuresale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has boon made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $700,000 aro outstanding. Company operates 
about 20 milos of track botwcon St. Louis and St. Charles. Gauge 4 ft. 
W In. 60 and 70-lb. T and girder rail. Pres., Richard McCulloch.— V. o7, p. JZo, 4o0. .

ST. LOUIS & ST. CHARLES BRIDGE CO.
a, CRDA,N 1 ! ON.- In co rp orated on Dec. 22 1908 as successor to the
St. Charles & St. Louis County Bridgo Co., whoso property was bid in at 
foreclosure sale on Feb. 29 1908. for tho bondholders, at $300 000 V 86
crossing tho°bridgoUri Eloctlrc pays the Urldg0 Co- 5 cts. for each passenger

1st mortgage $300,000 ($500)7 1909 5 g J-J 200!000 J a n 'Y 1929
g o l d . . .......................... c* . (.Commonwealth Trust Co., trusteo.

it- OFFICERS.—Pres., W. C. Fordyco; Soc. & Treas., W. V. Delahunt.—  
V. 86. p. 669; V. 87, p. 227; V. 88, p. 56.

SALT LAKE CITY, UTAH.
UTAH POWER & LIGHT CO.

ownership of all the outstanding common and 2d pref. 
sefiC|i?’on£C“Vtanw?«ors ,s la,;cs- the Utah Securities Corporation, whichseo In our Railway and Industrial”  Section.
and c ^ t ^ lIsfoci/0p ^ r 'J niCi0rp; ,n ̂ ? ,ne Sept.6 1912. Owns all the bonds rvT ~nfi in £ L ? wpt directors shares, of tho Western Colorado Power 
Co' directors’ shares, o f the Utah Light & Traction^°* ceases for u j years from Jan. 1 1915 the electric litrht and nower ami
extens?verterritorv*in qV1V?lts contrI°,11<;d companies operates in anUfa}L Southeastern Idaho and Southwestern Colo- 
I W o  7oSfn Pwk g i}2° c.0,nin.unities. including Salt Lako City. Ogden. 
Utah°,I d t ^ ? F a l S A m e r i c a n  Fork, Eureka. Bingham and Lehi, 
Tell ri f"Sinn msn O nr^’ Pr? & n,?nd Montpelier, Idaho, and Durango 
AstimatMl T » n 0u£ y ai,id Delta’ Colorado; total population served 
flMt Tak« f l / i '  hU R  . W esn p? 'vo? t0 the 8alt Bake & Ogden lty., 
industrial t .V erprisi th° ° gdcu Logan *  ldaho R R -  and nunlerou8 
in Ogden^o* agg5sat,sfactory• In Sa*t Lake City franchise extends to 1955;

STOCK AND BONDS— Date, Interest Outitanrlinn \fnturituCommon stock ($30,000,000)- . . . .  lnlerest- f f 000 00(?‘ Maturity- 
Prof stock 7% cum ($5,000,000) —  .  " 7  Q-j' 3 000 000 Oct’Ye' IU  V
2d pref stock ($10.000,000)........................ .. 7  S4 7  n o ' 1 %

100,000’° ° 0) f f iP L 1914 , 5-2 n t t o O O  Feb T 1944($1,000) ------- --------- c*&r (Guaranty Trust Co., N. Y ., trsutee.

Stock.— 7% cum. pref. stock is red. at 115. The 2d pref. stock as a whole 
or In part may cease to be subordinate to the pref. stock upon vote of the 
directors, whenever net earns, for 12 consecutive months within the 14 
months immediately preceding any application are 2 >4 times the dlv. re
quirements on the pref. stock then outstanding, and the additional pref. 
stock to be issued in exchange for the 2d pref. stock.

Bonds.— Remaining bonds may be issued at par only for 80% of cost of 
permanent impts., exts. or add’ns when annual net earns, are twice the int. 
on bonds outstanding and proposed to be issued. Red. at 105 and int. on 
any int. date after Feb. 1 1919. Sink, fund beginning Dec. 31 1916 as 
f°B<ws: 1910 to 1918, 1% of bonds out; 1919 to 1933, 2% ; 1934 to 1943.

Dividends.—7% is being paid on 1st pref. stock.
EARNINGS.— For years ending Mar. 31 (incl. earns, for entire period 

> Pr°P ?rtles now owned by the co. and the Western Colo. Pow. Co. 
and from Jan. 1 1915 of properties leased from Utah Lt. & Trac. Co.). See report for 1915-16 in V. 102. p. 2252.
M ?T-31 _  Gro.ss Over. Exp. Net Bondlnt. Other Int. Balance,

£>aZilPgi-r. Tnaxcs- Earnings. & Disc't. (Net). Surplus.
iq id 'i^ " * S9,9Q?r?o Sl.877.510 $714,782 $297,848 $864,8801914-15—  2.392,619 1,208,713 1,183,906 542,932 242,566 398.408

i? C‘ A? of 1916: Generating capacity, hydro-
’ ! 7°rn5n5(l k• W’ : stea™- 26-3,00 k- additional hydro-elec, installation of 17.500 k. w. capacity under construction. 1.552 miles of high- 

voltago transin ission tower and polo lines and 1,089 miles of electric distrib
uting lines. Gas holder capacity, 240,000 cu. ft.; gas mains, 21 miles. 
Electric customers, 51,926; gas, 1,471: total, 53,397. K. w. h. feeder out- 
400 ’ca ft°S" end" AIar’ 3* 1916. 303.156,891; artificial gas output, 39,732,-

OFFICERS.— Pres., D. C. Jackling.— V. 99, p. 474, 677; V. 100 d 
738, 2015; V. 101, p. 1374. 1979; V. 102, p. 1998. 2172, 2252. P'

(1) Utah Light & Traction Co.
ORGANIZATION.— Incorporated under tho laws of Utah, Sept. 18

1914. The company is a consolidation of the Utah Light & Railway Co., 
and tho Salt Lako Light & Trac. Co. (see those companies on page 116 of 
the Sept. 1914 “ Eloctric Ry. Section” ). Tho Utah Power & Light Co. 
owns all the stock of this company except directors’ shares, and has leased 
for 99 years from Jan. 1 1915 the electric light and power and gas properties, 
leaving only tho traction property to be directly operated. V. 100, p. 
734. Franchise in Salt Lake City expires in 1955.

The $11,864,000 1st & ref. M . bonds outstanding are all ownod by the 
Oregon Short Line RR.

STOCK AND BONDS—  Date.
Capital stock $10,000,000__ _____
First & ref M (auth amt un

limited) ($1,000, $500 and 
$100)red at 105&int g s f.c*

Utah L & Ry 1st con M $10,
000.000 gold ($1,000)__ c*

Utah Lt & Power 1st M 
$750,000 g ($1.000)—C*tf Utah Lt & Power con M 
$4,500,000 g ($500)—c*tf 

Cons Ry & P 1st M $3,000,
000 gold ($1,000)-— c&rtfli

Interest. Outstanding. Maturity.
............. $1,000,000 ...................

1914 5 g A-O 11,864.000 Oct 1 1944
Int. at office of co.’s agent. Bankers Trust 

Co., Now York, Trusteo 
1904 5 g J-J 486,000 Jan 2 1934

Equitable Trust Co., New York, Trustee.
1900 5 g J-J 744,000 Jan 1 1930

Int. at Contral Trust Co., N. Y ., Trustee.
1900 4 g J-J 1.113,000 Jan 1 1930

Int. at Equitable Trust Co.. N. Y ., Trustee.
1901 5 g J-J 1,447,000 July 1 1921 

Int. at Equitable Tr. Co., N. Y ., Trusteo.
B o n d s .—Sufficient 1st & ref. bonds of 1914 are rosorvod to provide for 

underlying liens (all closod Issues). Present Issue known as Series “ A”  
bonds. S in k in g  fu n d  of 1% of outstanding bonds from 1917 to 1919: 2% 
1920 to 1934; 2 A %  1935 to 1943.

G ross N e t ,  a fter  O ther I n t .C h g s . ,  B a la n ce , 
P erio d  C overed—  Earnings. Taxes. I n c o m e . &c. ( N e t ) . Surplus.

Year end. Mar. 31 1916.$1,420.887 $475,724 $361,817 $812,165 $25,376 6mos. end. Mar. 31 1915 1.048,106 406,726 88.271 379,301 115.696
, —The consol, company owns and operates 145 miles o f track,Including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray, Holliday and Bountiful. Has 237 passenger and ser
vice cars, including 131 double-truck P-A-Y-E cars.

OFFICERS.—Pres., C. W. Whitley; V.-Ps., C. W. Johnson, R. O. 
Gemmel and C. E. Groesbeck; Sec. & Treas., Joseph S. Wells; Gen. M gr., 
H. L. Beach.— V. 100, p. 643. 734, 1829; V. 102, p. 2167. 8

SALT LAKE & OGDEN RAILWAY CO.
O R G A N I Z A T I O N .— In c o r p o r a t e d  in  U ta h . O n  M a y  2 8  1910  b e g a n  o p 

e ra t in g  ca rs  b y  e le c t r ic i ty ;  p r io r  t o  t h a t  d a t e  r o a d  w a s  o p e r a t e d  b y  s te a m  
S h o rte s t  o f  franchises e x p ire s  in  1 9 5 5 . P r a c t ic a l ly  o n t ir o  m ile a g e  is  o n  
p r iv a t e  r ig h t  o f  w a y .

Salt Lake Terminal Co.— O w n s  5 0 %  o f  th o  s t o c k  o f  t h e  S a lt  L a k e  T e r m in a l 
C o .  a n d  w ith  th o  S a lt  L a k o  &  U ta h  R R . ,  w h ic h  o w n s  th e  o th e r  5 0 %  o f  
s t o c k  o p e r a te s  th o  p r o p o r t y  u n d e r  a  5 0 -y e a r  le a se . T h e s e  t w o  co m p a n ie s  
jo in t ly  a n d  s e v e r a lly  g u a r , its  1st M . b o n d s  p .  &  i .  S e e  u n d e r  S a lt  L a k o  
&  U ta h  R R .  a n d  In V . 1 0 1 , p .  1 3 7 1 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n  $ 1 ,0 0 0 ,0 0 0 ..............................................................  $ 1 ,0 0 0 ,0 0 0  _____
P r e f  $ 5 0 0 ,0 0 0  (6 %  n o n -c u m )________ _________  5 0 0 ,0 0 0  _____
F ir s t  m tg e  $ 2 ,0 0 0 ,0 0 0  g o ld /  1909  .5 g  F -A  1 .3 5 0 ,0 0 0  F e b  1 1934

( $ 1 ,0 0 0 ) ................................... c * ( I n t .  a t  H a rr is  T r .  &  S a v . B k . ,  C h i c . ,  T r u s t e e .
Bonds.— ’F irst  m tg e . b o n d s  a ro  s u b j .  t o  c a l l  a t  105 a n d  in t .  o n  a n d  a ft e r  

F e b . 1 1 9 1 4 . R e m a in in g  b o n d s  c a n  b e  is su e d  u n d e r  c e r ta in  r e s t r ic t io n s  
f o r  e x te n s io n s  a n d  a d d it io n s .

E A R N I N G S .— F o r  y o a r  e n d in g  D e c .  3 1  1 9 1 4 , g ro s s , $ 4 1 1 ,9 5 8 ; n e t  a fte r  
ta x e s , $ 1 6 4 ,3 2 8 ; in te r e s t , $ 6 7 ,5 0 0 ; s u r p lu s , $ 9 6 ,8 2 8 .

R O A D .— O p e r a te s  a  h ig h -s p e e d  in te r u rb a n  r a ilw a y , 3 5 M  m ilo s , b e tw e e n  
S a lt  L a k o  C i t y  a n d  O g d o n ; t o t a l  t r a c k a g e , 6 0  m ilo s . 18 m o t o r  c a rs  2 
e le c t r ic  lo c o m o t iv o s  a n d  1 w o rk  c a r . N o w  te rm in a l in  O g d o n  fo r  u se  o f  th is  
c o m p a n y  a n d  th e  O g d e n  L o g a n  & I d a h o  R R .  w a s c o m p le t e d  J a n . 1 1 9 1 5 . 
P o w e r  is  p u rch a se d  fr o m  th e  U ta h  P o w e r  &  L ig h t  C o .

O F F I C E R S .— P r o s ..  S im o n  B a m b e r g e r ; V . - P . ,  J u lia n  M .  B a m b e r g e r -  
S e c . &  T r e a s . ,  J .  B . B e a n ; A u d . ,  W. E . J o n e s .— V . 8 8 , p .  6 2 5 ; V .  9 3 ,  p .  8 7 2 
V .  9 7 , p .  1427 ; V . 1 0 1 , p .  1 3 7 1 ; V .  1 0 2 , p .  2 1 6 7 .

OGDEN LOGAN & IDAHO RR.
ORGANIZATION.— Incorp. in Utah Oct. 17 1914 as the consolidation of 

the Ogden Rapid Transit Co. and the Logan Rapid Transit Co., with So - 
000,000 auth. stock. Of tho now stock 2A  shares wore exchanged for one 
sharo of the Ogden Rapid Transit Co. ($500,000 auth.) and 1W shares for each 10 shares of tho Logan Rapid Transit stock.

A terminal in Ogden for the use of this company and the Salt Lake & 
Ogdon Ry. was completed Jan. 1 1915.

New Bonds.—Shareholders on Mar. 1 1915 auth. a new mtge. to secure 
an authorized issue of $10,000,000 bonds. V. 100. p. 309, 902.

STOCK AND BONDS—
Stock $5,000,000...................
Ogden ltap Tr 1st M (gold) 

(V 88, p 1062; V 99, p 675). 
First mtge $10,000,000 gold

($500 and $1,000)___ c*tf
Bonds.— Remaining 1st M.

Date. Interest. Maturity.Outstanding.
..............................  32,379 sh. ____

1909 5 g J-J $965,000 Jan 1 1929
Int. at Ogden Sav. Bank, Trustee.

1915 6 g J-J2 3,000,000 Jan 2 1935
Int. at Ogden Savings Bank, Trustee.

. , , J. - bonds may bo issued at such rate (not exceed
ing 6%) as tho directors may determine, as follows: $750,000 for corporate 
purposes of the company and remaining $6,250,000 for 75% of the cost 
of exts., add’ns, A c., undor certain restrictions. Subject to call at 102 and 
int. after Jan. 2 1916 on 60 days’ notlco. Sinking fund of 1A % yearly from 
1920 to 1924, 2% from 1925 to 1929 and 2 A  % from 1930 to 1934.

ROAD.—Oper. 98 miles of railway connecting Huntsville, Ogden, 
Brigham City, We lsv le and Logan, Utah, and I’rest on, Idaho. The 
extension from Vellsvillo, Utah, via Logan to Preston, Idaho, was placed 
in operation In March 1915, and the link between Weilsville and Brigham 
City was completed and operation over the whole system begun Oct. 14
1915. Contracts have been awarded, it is stated, for extensions from 
Ogden to Harrisville, Utah, and from Hot Springs to Brigham City, Utah, 
22 miles. Power is purchased from the Utah Power & Lt. Co.

OFFICERS.— Pres., M . S. Browning; 1st V.-P., L. R. Ecclos; 2d V.-P., 
Joseph Snowcroft: Treas.. R. B. Porter; See.. Roval Eccles: Gen. Mgr..
P. D. Kline.— V. 100, p. 309, 902,1438; V. 101. p. 1371; V. 102, p. 2167.
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SALT LAKE & UTAH RAILROAD.
ORGANIZATION.— Incorp. in Maino in 1912. Road was formally 

opened between Salt Lake City and Provo tho last week of Aug. 1914, 
although trains were placed in operation July 24 1914. Lino was extended 
to Springvillo in the fall of 1915 and on to Spanish Fork and Paysonin 
Jan. and May 1916. Franchises extend to 1960 in Utah County and in 
Provo, to 1962 in Salt Lako City and County, to 2010 in Lehi City, American 
Fork and Pleasant Grove, and to 2012 In Springville, Spanish Fork and 
Payson; remainder on privato right-of-way.

Owns 50% of tho $150,000 stock (auth. SI,000,000) o f tho Salt Lake 
Terminal Co. (V. 101, p. 1371), tho other 50% being owned by tho Salt 
Lake & Ogdon Ity. Tho Terminal Co. is operated by thoso two companies 
under a 50-year lease running to Dec. 31 1963.

STOCK AND BONDS— Date.
Com. stock $3,000,000 (Si0 0 ) - ____
Prof 7% cum $2,000,000 ($100)
1st mtge $10,000,000 gold '

($1,000, $500 & $100) -c*tf 
Redeemable at 102 Sc Int_.

Salt Lako Term Co 1st M 
$1,000,000 gold ($1,000 
$500 & $100...........c*tf

Interest. Outstanding. Maturity.
............. $3,000,000 ............... ..

.......  .............  1,800,000 .....................
1914 6 g A-O 1,250,000 April 1 1944 

Int. at First Nat., Bank N. Y ., or Cont. &
Com. Tr. Sc Sav. Bank, Chicago, Trustee.

1915 6 g J-D 250,000 Juno 1 1935
Int. at Bankers’ Trust Co., N. Y ., or Inter

national Tr. Co., Denver, Trustee.
Bonds.— Remaining bonds may bo issued only under conservative re

strictions. The $1,250,000 bonds outstanding bear 6% intorest; remainder 
will bear such rates not exceeding 6% as may bo fixed at time of lssuo. Sink
ing fund of 1% of bonds out 1919 to 1923, 1>£% 1924 to 1933 and 2% 1934 
to 1943. All bonds may be called at 102' & int. and replaced by a Uko 
amount bearing a lower rato. V. 100. p. 230. The Salt Lako Term, bonds 
aro unconditionally guar., p. & i., jointly and soverally, by tho Salt Lako Sc 
Utah RR. and Salt Lako Sc Ogdon Ry. Callablo on any int. dato on 35 
days’ notice at 102 and int. Sinking fund 1% of bonds issued from 1920 to 
1924; 1H % in 1925-29 and 2% in 1930-34. Additional bonds may bo issued 
for 80% or cost of now property or for exts. Sc impts. For description of 
bonds and property, see V. 101, p. 1371.

EARNINGS.— For fiscal year ending Juno 30 1916, gross, $335,344 ; 
net, after taxes, $113,630; intorest and depreciation, $90,084; surp., $23,546.

ROAD.— Operates from Salt Lako City south to Payson, about 67 miles; 
also about 1 mile of single track of tho Salt Lake Term. Co. tracks in Salt 
Lako City and about 2 ndles of singlo track street railway in Provo. 75 and 
85-lb. rail; standard gauge. 13 interurban pass, cars, 4 street railway cars, 
1 combination gas motor car, 1 olec. and 1 steam locomotive, 3 oxpross 
and 39 freight cars and 11 service cars. Power is purchased under long
time contract from tho Utah Powor & Light Co.

OFFICERS.— Pres., W . C. Orom; V.-P., J. G. Borryliill; V.-P.. Honry 
I. Moore; Sec. Sc Treas., F. M . Orem.— V. 100, p.' 230, 399, 475; V. 101. 
p. 1371; V. 102, p. 438, 801, 2167.

SAN ANTONIO, TEX.
SOUTHERN LIGHT & TRACTION CO.
Practically entire stock owned by tho American Light & Traction Co.
ORGANIZATION.— Incorporated in New Jorsoy Sopt. 6 1899 to ‘ ‘hold 

stocks, bonds and other securities,”  and is largely interested in tho electric 
railroad and tho electric and gas lighting companies in San Antonio. Capi
tal stock (formerly $2,500,000) is all owned by American Light Sc Traction 
Co. Amount was reduced to $2,500 on Juno 2 1904.

In March 1914 holdors of tho $1,968,000 coll, trust bonds wero notified 
to present thoir bonds at tho N. Y. Trust Co., N. Y ., and receive in ex
change therefor bonds of the San Antonio Traction Co. and the San Antonio 
Gas & El. Co. as follows: To each holder of a $1,000 bond of Southern Lt. 
& Trac. Co. will be distributed one 1st M . $5j0 bond of the San Antonio 
Trac. Co. and one $500 bond of tho Gas & Elec. Co. See V. 98, p. 1073. 
All but $341,000 of the bonas were so exchanged as of Sept. 1 1916.

In May 1915 tho San Antonio Traction Co. increased its capital stock 
from $1,400,000 to $2,500,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,500 (10c)..................................................... $2,500 ........... ........
Coll trust $2,500,000 gold/ 1899 5 g M-S Seo text Sept 1 1949

($1,000); no sink fund--C*\lnt. at New York Trust Co., N. Y ., trusteo. 
San Antonio Trac $984,0001 1908 5 M-S 984,000 Sept 1 1949

1st mortgage gold________ (New York Trust Co., trustee.
San Antonio Gas Sc Electric/ 1908 5 M-S 984,000 Sept 1 1949

$984,000 lstMg($500) c*tf\Interost at Now York Trust C o., trustee.
Bonds.— Tho collateral trust bonds aro secured by deposit with tho New 

York Trust Co. of N. Y ., as trusteo, of all tho company s holdings of bonds 
of its constituent companies, and aro rod. at 105 on 6 months’ notice; 
$532,000 i.avo been rotlred and $1,627,000 were exchanged for San Antonio 
Trac. and San Antonio Gas Sc Elec, bonds—seoromarks above. Both tho 
San Anton o Trac. bonds and tho San Anton o Gas & Elec, bonds wero 
issued to ret ro underlying bonds. V. 88, p. 687. Gas Sc Elec, bonds aro 
redeemable at 105 and int. on 6 weeks’ notice. (Seo V. 101, p. 851.)

ROAD.— Owns and operates 82 m. of singlo track in city of San Antonio.
REPORT.— Figures now included in tho American Light Sc Traction C o .
OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec.,

O. N. Jelliffe; Treas., A. P. Lathrop, 40 Wall St., N. Y .— V. 94, p. 280; 
V. 96. p. 1841; V. 98, p. 1073. •

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC R Y —A trolley road.
ORGANIZATION. &c.— Began operation in 1892, and In March 1898 

purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its elec
tric power business to a now company—tho United Light, Fuel Sc Power Co. 
V. 81, p.559. In 1908 purchased tho electric lino of tho Coronado RR. In 
1909 acquired tho South Park Sc Fast Sido Ry. Stock was Increased Nov. 
1907 from $500,000 to $5,000,000.

N e w  Bond Issue.— On Oct. 6 1914 tho Cal. RR. Commission authorized 
tho issuance of $10,000,000 general 1st lion 5% 40-yoar sinking fund gold 
bonds, of which $3,920,000 wero issued to (1) retiro tho $1,625,000 out
standing bonds of 1909, (2) to pay indebtedness on a promissory note, and
(3) for bettermonts, construction, &c. V. 99, p. 122, 1131.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $5.000,000.............................. - ....... ..........$1,250,000 ................. ..
Gen 1st lien M $10,000,000/ 1915 5 g J-J 3,920,000 Jan 1 1955

gold s f ($1,000).........c*&r Int. at Union Trust Co., San Francisco,
Red. at 102 aft. Jan 1 1920 ( trusteo, or Nat. Bank of Commerce, N. Y.
B o n d s .— First $5,000,000 bonds boar interest at 5% ; rato of Interest on 

remaining $5,000,000 to be determined at time of issuance, but not to ox- 
coed 6% . S in k in g  fu n d  provides for retirement of ontire issue at maturity.

ROAD.—Owns and operates railway system In San Diego and Coronado 
aggregating 63.49 miles of track, inch 24.62 miles of second track and 
sidings. Standard gauge 60-lb. T rail and 114-lb. Trilby. Has generating 
capacity of 7,200 k. w.

OFFICERS.— Pres., J. D. Spreckels; V.-P. Sc Man. Dir., Wm. Clayton; 
Sec., Claus Spreckels; Gen. Counsel, Harry L. Titus; Treas., Claus Sprockels; 
Gen. Supt., B. M. Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser. 
— V. 83/ p. 380; V. 85, p. 1144; V. 99. p. 122, 675, 1131.

SANFORD, ME.
ATLANTIC SHORE RAILWAY.
ORGANIZATION.—Incorporated in Maine on Jan. 1 1911 (por plan In 

V. 91, p. 869) as successor to tho Atlantic Shore Line Ry. (sold at fore
closure Dec. 1 1910), which company was a consolidation In April 1906 of 
the old Atlantic Shore Line Ry. and tho Portsmouth Dover Sc York Street 
Ry. Tho former company In April 1904 purchased tho Sanford & Capo 
Porpoise Ry., tho Mousam River RR. and the Sanford Power Co. In Juno 
1909 tho Alfred Light Sc Power Co. was acquired. Does a frolght buslnoss.

Second & Gon. M . bonds were Issued at 80 with 100% stock bonus.

Default.—Tho initial obligatory coupon, due Oct. 1 1915, on the $641,750 
4% ref. M . bonds was defaulted. V. 101, p. 1464. All other coupons 
duo on and after Oct. 1 1915 are also in dofault.

Receivers.— Pros. F. O. Conant and Treas. Constant Southworth, both 
of Portland, wero appointed receivers by tho U. 8. Circuit Court,..Portland.

Date. Interest. 
’ 1911 5 J-J

Seo text 
5 g A-O

4M tA
Outstanding. Maturity. 

. $1,000,000 ...................
150.000 Jan. 1J931
641,750 Jan. 1 1941 
361,500 April 1 1934 

Co., N. Y ., trustoe.
120.000 Jan. 1 1924
250.000 July 1 1935

V. 101, p. 1552.
STOCK AND BONDS—

Stock $1,000,000 ($100)...........
Gon lien M $150,000 red at\

102 and interest__________ /
Refund mtgo $2,600,000___ _ 1910
AtlShLinelstconsM$l,000.-/ 1904 _

OOOg ($500, $1,000) c*-cpt\Int. at Columbia Tr.
Atl Sh Lino 1st M $125,000 cpt 1904 5 J-J
Alf Lt & P 1st M $250,000/ 1905 5 g J-J ___

($500 and $1,000)____cpt\lnt. at Columbia Tr. Co., N. Y ., trustoo.
P D & Y 1st M  $650,000/ 1903 J-D 450,000 Juno 1923

gold ($1,000)____________ \State Streot Trust Co., Boston, trustee.
P D & Y 2d M and ext/ 1905 5 g J-D 57,000 April 1 1925

$100,000_________________\lnt. at Augusta, Me., Trust Co., trustee.
P K & Y St Ry 1st M $200,-/ 1897 6 g M-S 200,000 Mar. 1 1917

000 g ($500 and 51,000)-- l in t , at Waterville, Mo., Tr. Co., trusteo. 
Sanf&Cape Porp’se 1st M .cp t  1898 5 J-J 246,000 Jan. 11928
Mousam River 1st mortgage.. 1892 6 J-D 59,000 Seo toxt

Bonds.— Of the refund, bonds, $1,893,500 (int. rato not to oxcood 5%  
aro reserved to retire prior liens, $64,750 (int. rato 4%) aro for impts. and 
additions and remaining $641,750 aro outstanding and were exchanged for 
securities of Atlantic Shoro Lino Ry. Outstanding bonds boar Int. at 4% , 
which was payable for first 5 yoars only if earned. No Interest was earned 
on these bonds during that period. Tho initial obligatory coupon falling 

5 was defaulted. "  “ * .................duo Oct. 1 1915 V. 101, p. 1464.
Lino consols of 1904 are subject to call, all or any part, after ton yoars

Tho Atlantic Shoro
at 105, to bo drawn by lot. Seo V. 78, p. 2383. The Alfred Light & 
Power bonds aro subject to call at 105. Tho Portsmouth Dover Sc York 
bonds of 1903 can be called at 105 and int. The 2d 5s can bo called at par 
on any int. date. The 6s o f 1897 can bo called at 105. Mousam River 
bonds matured Dec. 1 1912, but have been extended.

ROAD.— Operates 37 miles o f track, connecting Springvalo, Sanford, 
West Kotmobunk, Kennebunk, Konnebunkport and Capo Porpolso with 
Biddeford and Saco; thence over connecting fines to Old Orchard and Port
land. See V. 81, p. 1549. Also 42 miles o f track connecting Portsmouth and 
Kittery with Dover and South Berwick, including a lino to York Beach. A 
link from York Beach to Kennebunk, 16 milos, connecting the two lines, 
was put In operation July 21 1907, thus completing a chain of oloctric roads 
from Boston to Portland. Total, 95.164 miles (incl. 2.893 miles Ioasod). 
Owns 2 water-power plants and 2 steam plants with generating capacity o f
3,000 k.w.; also has several tidewater terminals and 2 casinos. lias 84 cars, 
2 electric locomotives, 1 forryboat and 1 stoamor; 60, 70 and 80-lb. rail.

REPORT.— For calendar year:
Calendar Gross Operating Net All Interest on Balance

Year—■ Earnings. Expenses. Earnings. Taxes. Bonds, &c. Deficit.
1915.................$349,866 $285,561 $64,305 $7,626 $114,738 $58,059
1914 ................. 360,139 289,235 70,904 7,818 94.399 31,313

OFFICERS.— Receivers, Frederick O. Conant and Constant Southworth; 
Aud., J. W. Leavitt; Gen. Mgr., L. II. McCray.— V. 92, p. 1700; V. 96, 
p. 419; V. 98, p. 688; V. 100, p. 641; V. 101, p. 1464, 1552.

SAN FRANCISCO, CAL.
PACIFIC GAS & ELECTRIC CO.— (See Map, page 117.)
ORGANIZATION.—Incorporated in California on Oct. 10 1905. Owns 

in absolute feo tho properties formerly owned by California Gas & Elec. 
Corp., California Central Gas Sc Elec. Co., Fresno Gas Sc Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. Sc Pow. Co., Suburban Lt. Sc Pow. Co. and Los Gatos Ico, 
Gas & Elec. Co.; So. San Francisco Lt. Sc Pow. Co.; Llvcrmoro Water & 
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. Sc Pow. Co.; 
Live Oak & Encinal Lt. & Pow. Co.; E. D. N. Loho Distributing System; 
Leonard Pryor Dlstrib. System; Sebastopol Lt., Water & Pow. Co. D. O.; 
Gillen and Redwood Mfrs. Co. Dlstrib. Systoms; West Sacramonto Elec. 
Co. Also owns In feo tho following companies, which wero formerly owned 
by California Gas & Electric Corporation;
Bay Counties Power Co. San Mateo Power Co.
Berkeley Electric Lighting Co. South Yuba Water Co.
Bluo Lakes Water Co. Standard Electric Co. of California.
Central California Electric Co. Stockton Water Co.
Oakland Gas Light Sc Heat Co. United Gas & Electric Co.
Sacramento Electric, Gas & Ry. Co. Valley Counties Power Co.

In July 1916 applied to Cal. RIt. Comm, for auth. to lssuo $1,755,000 
Gen. Sc Ref. M . 5% bonds at not less than 85 in connection with tho pur
chase of the properties of tho Oro Electric Corporation. V. 103. p. 321, 
494. In Aug. 1916 applied for permission to Issue sufficient of Its gon. & 
ref. M . 5% bonds at 85 to reimburse tho treasury for $560,000 oxponded 
In retirement of that amount of bonds.

Franchises In over 175 cltios and towns, it is claimed, aro perpetual, the
U. S. Supremo Court on April 6 1914 having ruled that all franchises o f 
public servico corporations within tho Stato of California obtained prior to 
Oct. 10 1911, were of perpetual duration and could not bo altered.

For assessment on stock, seo V. 85, p. 163, 725.
In July 1914 tho issuance of $12,500,000 lstpref. stock (auth.,$50,000,000) 

at $82 50 per share for impts., exts., refunding, Sea., was authorized. The 
old pref. stock ($10,000,000 auth. and outstanding) became 2d prof, and the 
auth. amount of com. was reduced from $150,000,000 to $100,000,000. 
Tho 2d pref. stock is convertible after July 1 1916 Into 102M % of 1st prof. 
Employees of tho company and consumers wore also given tho privilege of 
subscribing for tho now stock. See further details of plan, &c.. In V. 98, 
p. 1846; V. 99, p. 121. In Oct. 1915 subscription prlco of unsold portion 
advanced to 8 7 .  In Jan. 1916 tho RR. Comm. auth. tho Issuance of 
$2,500,000 additional pref. stock, which tho company is selling at 95. Sub
scriptions aro now confined to consumers.

Favorable Gas Rate Decision.— In July 1914 Master in Chancery H. M . 
Wright, reversing liis former opinion rendered May 16 1914 (V. 98, p. 1609), 
handed down a decision declaring tho 75-cont gas rato fixed by tho Board of 
Supervisors to bo confiscatroy. Tho former opinion held that tho 75-cont 
gas rato was sufficient to afford tho company a fair return on its Investment 
but tho later decision ruled tho rate Inadequate. V. 98, p. 1609; V. 99, p. 
271. Tho caso is ponding in tho courts. In Juno 1915 tho Board of Super
visors again fixed a rate of 75 cents per 1,000 cu. ft. for tho year beginning 
July 1, but Judge Van Fleet In tho U. S. District Court granted an injunc
tion. Pending a decision in tho proceedings, tho company is receiving an 
85-cent rate. V. 101, p. 449. , . „  _  , ,

Decision.—For decision granting tho Groat Western Pow. Co. permission 
to enter tho territory already served by Pac. Gas Sc Elec. Co. seo V. 94, p. 
1764. In Nov. 1915, however, tho RR. Comm, sustained thopotitlon of the 
company opposing tho entrance of tho Great Western Pow. Co. Into a part 
of Contra Costa County where tho formor was already giving servico.

Stock Dividend.— Tho Cal. RR. Comm, in May 1915 auth. tho company 
to lssuo $1,926,558 common stock held In treasury to holders of its common 
stock as a 6% (liv. by way of reimbursement for net earnings applied to the 
redemption of its bonds through sinking funds. Payment was mado in two 
equal installments on July 15 and Dec. 15 1915. V . 100, p. 1919. See also 
remarks in annual report. V. 101, p.299. Application to issue $1,021,100 
additional common stock as a further stock div. of 3% was domed in April
1916. V. 102, p. 1437. , , , ltTho Cal. RR. Comm, on July 1 1916 approved a stipulation filed by tho 
co. in which It agreed to set asldo out of Income during tho next sovon yoars 
for conservation of Its assets and the protection of Its stockholders and bond
holders tho sum of $7,000,000. as follows: For tho cal. year 1916, $800,000; 
1917 to 1921, $1,000,000 yearly; 1922, $1,200.000. Tho funds so sot asldo 
aro to remain uncapltalizcd. The company may apply against the foro- 
golng payment tho payments made Into sinking funds. V. 103, p. 239.

Seo V.-P. Britton’s statement as to dividends, &c.. In V. 103, p. 239.
Date. Interest. Outstanding. Maturity.STOCK AND BONDS-

$34,035,858 July T O .lkCom $100,000,000 ($100).....  Q-J 15
First prof $50,000,000 (6%

cum) ($100)..................................... Quar
2d prof 6% cum $10,000,0001 p  f  i5
Gen &°ref M""($150 jjOOVoOO) ( 1911 5 J-J *.gold sinking fund (seo/ Bankers’ Tr. Co., N. Y., & Frank B. Andor- 

text)____________ c*&r*tf ( son, trustees. Int. in N. Y. or San Fran.

21,354,190 A ug’ 16, 1H
2,072,100 Aug’ 16, 1>4

29,982,000 Jan 1 1942
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171.000 Oct 1 1928
180.000 June 1 1929
729.000 Aug 1 1931

mtgo ($500). No sinking
fund________________ c*tf

S F G & El gen mtgo $10,-, 
000,000 g ($1,000 each).tf 

Pac Gas Impt mtgo gold 
($1,000 each) sink fundntf 

Edison Li & P 1st mtge gold
($1,000 each)........ ........ntf

Mutual Electric Light Co 
first mortgago ($l,000)ctf

Metrop Gas Corp ($500) -C*tf 
Sinking fund $25,000 per 
annum.

Livermore Wat & Pow 1st M  
($500)......... ............... ....... c

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 
Cal Gas & Elec Corp gen M & f 1903 5 g M-S $4,517,000 Mch 1 1933

coll tr $10,000,000 goldllnterest at Mercantile Trust Co., Sas Fran- 
($1,000) sinking fund_c*tfl cisco, Trustee.

Calif Gas & Elec Corp unify’g 1907 5 g M -N 19,698,000 Nov 11937
and refunding mtgo $45,-{ Union Tr. Co., San Fran., Tr. Int. at office
000,000 gold---------- c&r tf l of co., San Fr., or N. W.IIalsey&Co.,N.Y.

Bay Counties Power Co 1st M f 1900 5 g M-S 1,308,000 Sept 11930
$2,250,000 gold ($1,000) t f -j Interest at Mercantile Trust Co., San Fran- 

„  . I cisco, trustee, or N. W. Halsey & Co.,N .Y .
Bay Counties Power Co 2d M / 1901 6 g A-O 682,000 April 1 1931

$750,000 gold ($1,000)-.tf lint, at Union Tr. Co., San Francisco, Trus. 
Nevada Co Elec 1st M n tf. 6 A-O
Yuba Elec Power 1st M ntf 6 J-D

Oal Central Gas & Elec Cof 1901 5 g F-A __ ________ .
first mortgage $1,000,000 Interest at Mercantile Trust Co., San Fran- 
gold ($1,060) sink fund ntf I cisco, Trusteo.

Sacramento Elec Gas & Ryf 1897 5 g M -N 2,149,000 Nov 1 1927
first mortgago $2,500,000 Interest at Mercantile Trust Co., San Fran.,
gold ($1,000)---------- c .n t fl or Guaranty Trust Co., New York.
Central Elec Ry first mtgef 1892 6 g J-D 140,000 Juno 1 1917

$400,000 ($1,000 & $500 i ($25,000 duo yearly) to Juno 1 1922
gold--------------------------- ntf I Int. at Mercantile Tr. Co., San Francisco,

I or Union Trust Co., New York.
1899 5 g M-S 2,187,300 Sept 1 1939

Int. at Sav. Un. Bk. & Tr. Co., S. Fr., trus
tee, and Crocker Nat. Bk., San Francisco. 

1893 6 M-S 15 713,000 Mar 15 1938
Int. paid in N. Y ., San Fran, and London.

1902 5 g J-J 1,545,000 July 11932
Mercantile Trust Co., San Fran., Trusteo. 
1902 5 g M-N 1,938,000 May 1 1930
first mortgago $2,500,0001 Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sink fund, tf (Trustee, or at U. S. Mtgo. & Tr. Co., N. Y. 

So Yuba Water Co cons M l 1893 g J-J 1,495,000 July 1 1923 
$1,500,000 g ($ l,000 )-.n tflln t. at Farmers’ L. & Tr. Co., N. Y ., trusteo. 

Cent Cal El Co mtge $5,000,-1 1902 5 g M-N See toxt May 1 1933
000 gold ($1,000)______tflln t. at Madison Trust Co., N. Y ., trustee.

Suburban Light & Power/ 1908 6 F-A 224,000 Aug 1 1938
Int. at office of company. Ashland Bank 

of Savings, Oakland, Trustee.
1903 4H g M-N 7,085,000 Nov 11933 

Int. at Union Trust Co., San Fran., Trusteo. 
1900 4 g Q-M 517,000 Sept 1 1930

Interest at Union Trust Co., San Francisco. 
1891 6 g Q-F3 623,000 Nov 1 1921

Interest at office, San Francisco.
1904 5 J-D 183,000 Juno 1 1934

Int. at Mercantile Trust Co., San Fran., or 
United States Mtgo. & Trust Co., N. Y. 

1911 5 J-D 1,205,000 Dec 11941
Int. at office of company. Mercantile Trust 
Co., San Francisco Trustee.

------ 6 J-D 23,500 Sept 1 1922
Union Trust Co., San Fran., Trustee. 

The amounts of bonds reported as outstanding in table above are those in 
the hands of the public.

Stock.—$31,696,867 com. stock in addition to amount reported outstand
ing Is owned by subsidiary companies. The amount of 1st pref. stock 
reported outstanding Is as of July 31 1916, in addition to which there has 
beon subscribed but not fully paid $380,200. Stock Is pref. as to prin. and 
divs. Tho 2d pref. stock is convertible into 1st pref. stock at the rate of 
1.025 shares of 1st pref. for each share of 2d pref. V. 98, p. 1846. $7,927,
600 had been converted as of July 31 1916.

Bonds— General and Refunding Mortgage.— Of tho $118,203,000 bonds 
unissued, $47,318,800 reserved to retire underlying bonds, $70,881,200 
for future additions, betterments and improvements at 90% of cost under 
conservative restrictions. $1,000,000 are in treasury, of which $875,000 
deposited as security for surety bond in rate cases. $815,000 have been can
celed by sinking fund. Denom.: Coupon, $1,000; registered, $1,000, 
$10,000 and multiples. Red. Jan. 1 1937 at par and intorest, and prior 
thereto on any interest date at 105 and int. in blocks of not less than 
$500,000. Bonds liavo a sinking fund of 1% per annum of faco amount 
of all underlying bonds and bonds of this issuo. See V. 94, p. 351.

California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all tho property and franchises of tho 
California Gas & Electric Corporation now owned or hereafter acquired.
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe
cuted by the Pacific Gas & Electric Co.), prior to the bond issues of tho 
Pacific Gas & Electric Co., upon all tho properties of that company excopt 
tho properties of the San Fiancisco Gas & Electric Co., but includes tho 
properties of tho California Central Gas & Electric Co., Fresno Gas & Elec
tric Lighting Co., and tho Vallojo Gas Co., subject, howover, to underlying 
mortgages of tho California Central Gas & Eloc. Tho bonds wore issued 
under four hoads—“ A ,”  “ B ,”  “ G”  and “ D .”  Sorios “ A” amounts to 
$30,282,000, of which $8,462,000 wore issuod to rotire an equal amount of 
underlying bonds which have boon deposited undor this mortgago. Series 
“ B” amounts to $3,055,000 and wero issued at 90 to refund existing obli
gations. Serios “ C " and ’ ’D ”  aggregate $11,663,000, $8,996,000 of which 
wero Issued. Mortgago has beon closed to further issue. V. 86, p. 980. 
The bonds aro subject to call at 110 and interest upon any intorest dato aftor 
Nov. 1 1912 upon 60 days’ notico. V. 88, p. 1199. Tho issuance of addi
tional underlying bonds is prohibited by terms of mortgago. An agreement 
was executed Jan. 21 1908 providing that all California Gas & Electric gen. 
mtgo. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would bo entitled to receive an equal amount of 
unifying and refunding bonds, and in addition an amount of common stock 
of tho Pacific Gas & Elec, equal to 25% of bonds so deposited. V. 86, p. 
980. $4,492,000 gen. mtgo. and coll, trust bonds wero so deposited.
Agreement expired Fob. 1 i909. The mtgo. providos that a sinking fund 
bo created and maintained as follows: 1912 to 1916 inch, $450,000 per 
annum; 1917 to 1921 inch, $550,000 per annum; 1922 to 1926 inch, $700,000 
per annum; 1927 to 1936 incl., $900,000 per annum. 'This sinking fund 
will be applied as far as necossary toward making tho sinking fund payments 
required by underlying mortgages, and tho balanco to tho purchase for the 
sinking fund of tho bonds issued undor tho new mortgago. $688,000 unify
ing and refunding bonds aro held in sinking fund; $127,000 in treasury. 
Bonds aro listed on Now York Stock Exchange. V. 90, p. 1677; V. 93, p. 
1191; V. 95, p. 1332.

California Gas A Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds aro subject to call on any interest dato at 110 and int. 
on four weeks’ notico. $4,492,000 woro deposited under tho unifying and 
refunding mtgo. Sinking fund for 5 years, beginning March 1 1904, $150,
000 per annum; from 1909 to 1913, $200,000 per annum; 1914 to 1918, 
$250,000 per annum; 1919 to 1923, $300,000 per annum: 1924 to 1928, 
$350,000 per annum; 1929 to 1933, $400,000 per annum. Tiro said sinking 
fund will provido for tho sinking funds of tno Bay Countios Power Co., 
California Central Gas & Eloc. Co., Sacramento Eloc. Gas & Ry. Co. and 
Valley Countios Powor Co., and is to bo used initially in rodooming tho 
bonds of the constituent companies tho remainder for tho now $10,000,000 
issuo. Tho bonds redeemed shall bo kept alive and bear Interest except 
where tho mortgages of tho constituent companies provido for their cancella
tion; in tho evont of the purchase of any of tho gen. mtgo. and coll, trust 
$10,000,000 bonds, those also aro to bo kopt alive; but should any o f  the 
latter bo called for payment at 110, tho bonds so called aro to bo canceled.
8991,000 of this and $445,000 of underlying Issues aro now alive in this 
sinking fund. Tho gonoral mortgage and collateral trust bonds aro secured 
by tloposit (now socured by physical properties of tiioso companies which 
have boon deeded to tho corporation) of practically .all tho capital stocks of 
tho subsidiary companies, namely, ail of tho 36,000 shares of Bay Countios 
Power Co.; all of tho 15,000 shares Calif. Cent. Gas & Elec. Co.; all of the
30,000 sharos of Oakland Gas Lt. & lit. Co.; 18,568 out of 18,584 shares of 
Sacramento Elec. Gas & Ry. Co.; ail of tho 4,898 shares of Fresno Gas & El. 
Lt. Co.; all of tho 50,000 shares of tho Standard Elec. Co.; all of tho 22,286 
sharos of tho United Gas & Elec. C o., and all of tho 1,000 shares of stock of 
tho Vallejo Gas Co.; also 39,999 out of 40,000 sharos of South Yuba Water 
Co. stock. In addition, tho Bay Countios Powor Co. owns tho entire 
$2,500,000 stock of tho Vailoy Countios Powor Co., and tho United Gas & 
Electric Co. owns tho $1,000,000 stock of tho San Mateo Powor Co.

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to rotire $186,000 Yuba Electric Powor bonds and $171,000 
Novada Electric Powor bonds. A sinking fund on tho first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until Juno 1
1910. on which dato and for four yoars thereafter IK %  of bonds out; on 
• one 1 1915 and for four years thereafter 2% of bonds out; on June 1 1920

and for four years thereafter 2 A  % of bonds out; on Juno 1 1925 and there
after 3% of bonds outstanding. $565,000 of this issuo alivo in sinking 
fund and $20,000 in treasury. The second 6s aro subject to call at any 
timo at 105. $68,000 aro held in a sinking fund.

California Central Gas it Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commoncod on Aug. 1 1902, but bonds 
aro not subject to call. $245,000 bonds aro in sinking fund and $26,000 In treasury.

Sacramento Electric, Gas A Railway Co. Bonds.— Of tho $2,500,000 auth
orized, $165,000 aro reserved for Central Elec. Rv. firsts; $155,000 bonds 
havo beon retired. $29,000 alive in sinking fund and $27,000 in treasury. 
By terms of a supjplemental mtge. tho right to call all or any of tho bonds at 
103 has been rescinded; but this does not affect the right to rotiro bonds as 
follows: From 1902 to 1906. incl., $5,000 per annum; 1907 to 1911, incl., 
MO.OOO per annum; 1912 to 1916, incl., $20,000 per annum; 1917 to 1921, 
Incl.. $30,00J per annum; 1922 to 1926. incl., $40,000 per annum. Total,$0^0 |Uv/U •

Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying and refunding mtgo. of California 
Gas& Elec. Corp., $98,700 aro alive in sinking fund. $113,000 in treasury and 
$2,000 aro deposited under gen. & ref. mtgo. Of Blue Lakes Wator 1st M . 
bonds $12,000 are in sinking fund.

United Gas A Electric Co.—  Bonds.— Interest is payable at Crockor Nat. 
Bank, San Francisco, or Mercantile 'Trust Co., New York. A sinking fund 
commences July 1 1907 of 2% of bonds outstanding for tho first 5 yoars; 
3% tho next 5 years; 4% tho next 5 years; 5% tho next 5 years; and 6% 
per annum thereafter. $450,000 havo boon canceled by sinking fund. 
Bonds aro not subject to call.

Valley Counties Power Co. Bonds aro not subject to call. Aro guarantood, 
principal and interest, by Bay Counties Powor Co. Listed on San Francisco 
Stock Exchange in Juno 1905. V. 80, p. 2625. Commencing Nov. 1 1905, 
and on Nov. 1 for each succeeding four years, 1% of aggrogato amount of 
bonds issued and outstanding is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, lfi% \  commencing with Nov. 1 1915, 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four yoars. 2 A % :  commencing with Nov. 1 1925 and for suc
ceeding four years, 3% . $525,000 bonds now held in sinking fund and
$37,000 in treasury.

South Yuba Water Co.— Consolidated mortgago callable at 110 and inter
est. $5,000 in sinking fund.

Central California Electric Co.—$848,000 aro deposited undor unifying 
and refunding mortgago and $1,000 undor general and refunding mortgago; 
$1,000 in treasury. Callable at 110 and interost.

Suburban Light A Power Co.—$26,000 hold alive in allied companies’ sinking funds.
San Francisco Gas A  Electric Co. General Mortgage Bonds Nos. 1 to 4,000, 

inclusive, aro subject to call $100,000 yoarly Nov. 1 at 105, by lot, beginning 
Nov. 1 1906. $1,000,000 havo beon canceled, $171,000 aro hold alivo in
sinking fund of allied companies and $105,000 rotired undor gon. & ref. mtgo. 
Mortgago closed; no more bonds can bo issuod for any purposo.

Pacific Gas Improvement Co. mortgago has a sinking fund of $20,000 annu
ally. $324,000 havo been cancelod, $321,000 rotirod undor gon. & ref. mtgo. 
and $16,000 alivo in allied companies’ sinking fund; $72,000 in troasury.

Mutual Electric Light Co. Bonds havo sinking fund of 2H %  per annum 
of bonds issued and out; $51,000 have beon cancelod.

Metropolitan Gas Corporation bonds aro rod. at par and int. on any int. 
date. Sinking fund $25,000 yearly; $63,000 in sinking fund. H

Livermore Water A Poiver First Mortgage Bonds.—Of those, $70,000 in 
sinking fund and $6,500 in treasury.

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Sept. 1 1916, $9,810,484.

Dividends.— First on original (now 2d) pref. ($1H) was paid April 15 
1906; nono after that to Aug. 2 1909, when $4,991,000 com. stock and $3,
160 cash was given in settlement of cum. divs. amounting to 20%. Stock
holders wero offered and accepted 1 share of com. in lieu of accum. divs. on 
each 2 shares of pref. V. 89, p. 104. In Nov. 1909, l'A % . In 1910, 
Fob., IA %  (V. 90, p. 237), and tho samo rato has beon paid quarterly since 
to and incl. Aug. 1916. Initial dlv., 1 XA % ,  was paid on the now 1st prof, 
stock Nov. 1914: samo rato paid quar. since. On Nov. 22 1911 directors 
authorized tho issuanco of $10,000,000 fully paid (out of accum. surplus) 
common stock (of which $9,646,250 issued) to common stockholders in 
proportion of 'A share of now stock for oach whole share of old stock. V. 93, 
p. 1453. Initial cash div. on com.— 1M%— paid April 1912; July. 1 M %; 
Oct., l k % .  In 1913, Jan., 1M%; April 1, \'A% . None to April 1916, 
when IH %  was again paid was again paid; July, 114%. In 1915 paid a 6% 
stock div. on tho common stock in 2 equal installments on July 15 and 
Doc. 15.

EARNINGS.—Combined earnings (see roport for calondar year 1915 
in V. 103, p. 139, 151):
Cal. Gross Net (after Other Bond Int., Preferred Balance, 
Year— Earnings. Taxes, Ac.) Income. Ac. Dividends. Surplus.
1915.. $18,530,301*$7,944,708 $413,879 $4,145,821 $1,000,716 $3,212,050
1914.. 16,912,688 *6.998.760 307,816 4,660,916 614,983 2,030.682

12 Months ending July 31:
1916-$18,609,825 $7,860,025 $472,828 $4,072,398 $1,253,030 $3,007,425
1915- 17,845.001 7.604,249 340,691 4,354,549 902,792 2.687.599

♦After deducting $228,000 for reserves for casualties and uncolloctiblo 
accounts in 1915, against $213,000 In 1914, and $1,380,000 for depreciation 
reservo in 1915, against $1,000,000.

PROPERTY.— Does tho gas and oloctric lighting, heating and powor 
business and sells water for powor, irrigation and domostic purposes in 
Contral California, including the cities of San Francisco, Oakland, Sacra- 
monto, San Joso and 173 other communities. Operations oxtond into 30 
countios, comprising an aroa of 37,775 square miles, containing a population 
in 1910 of 1,325,6.37. Systotn Includes 14 hydro-electric and steam gen
erating stations with 231,917 h. p. capacity, 1,543.53 miles of transmis
sion lineswith 3.836 miles of distribution linos and 82.7 miles of under
ground distribution in eight cities, 6,001 streot arc lamps and 33,978 incan
descent street lamps; 62 reservoirs with storago capacity of 5,435,694,373 
cu. ft., 16 gas plants,2,645.62 mllos of mains, supplying 50 communities; 
gas sold 1915, 8,325,618,900 cu. ft.; 10,102 gas street lamps. Number of 
consumers Dec. 31 1915, gas, 227,586; electric, 166,149; water, 9,432; 
steam, 378; total, 403,545; entire street railway system of Sacramento, 43.1 
miles of track. Owns 66 cars. Passengers carriod in 1915, 9,485,490.

In Nov. 1913 tho first plant (Drum No. 1) of tho comprehensive South 
Yuba system of hydro-olectric plants was put in successful operation. 'The 
systom contemplates an ultimato dovelopmont of 190,000 h. p., of which 
Drum No. 1 plant has a peak capacity of 33,000 h. p. Seo V. 97, p. 1584. 
Tho Halsey and Wiso power houses, with 33,333 h. p. capacity, now undor 
construction, will be completed beforo tho end of 1916. Early in 1916 
completed tho installation of two submarine cables across San Francisco 
Bay to deliver current direct to San Francisco, &c., from tho largo water
power plants in tho mountains, to supplement tho output of tho company’s 
other plants. V. 102, p. 801.

OFFICERS.— Pres., F. O. Drum; V.-P. & Gon. Mgr., John A. Britton; 
V.-P. & Treas., A. F. Hockonboainer; Sec. & Asst. Troas., D. II. Footo; 
Asst. Sec.. Chas. L. Barrett.— V. 102, p. 154, 522, 801, 886. 1163, 1250, 
1347, 1437, 1541; V. 103, p. 139, 151. 239, 321.

CALIFORNIA STREET CABLE.
ORGANIZATION.— Chartered Fob. 8 1877. Annual mooting tho third 

Wednesday in January. Franchise oxpiros in Fob. 1929.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $100)____________ _____  Monthly $1,000,000 Seo text
First mortgage $384,000 ($1,-7 1915 6 g J-J 360.000 Serially

000) red 1st 5 yrs at 105, { Int. at office of company. Union Trust Co.
thereafter at 103_________ ( of San Francisco, Trusteo.
Bonds.— $384,000 bonds woro issuod to rotiro $900,000 bonds duo Jan. 1 

1915 (of which $516,000 woro in troasury, leaving $384,000 to bo refunded). 
Tho now bonds aro duo in 12 annual installments boginning Jan. t 1916 and 
ending Jan. 1 1927. $24,000 wero retired Jan. 1 l9l0. No. of bonds ma
turing in 1917 Is 25. then successively thoroaftor, 26. 27, 29, 30, 32. 33, 37, 
39. and in 1927, 46. V. 99, p. 1831, 1672, 1596.

Dividends wero 50 cents monthly, but In Aug. 1902 woro increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
oarthquake and fire, no dividends wero paid from April 1906 to Sopt. 1908, 
whon dividends woro resumed at 50 cents per share up to May 1909, when 
60c. per share was paid; samo rato monthly since.

EARNINGS.— For year end. Dec. 31 1915, gross, $462,177; not income 
after taxes and bond interest, $164,728.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Sr?/^iV T^peratos "r> mi*cs of track on 5H miles of street. OFFICERS.— Pres., J. Ilonry Moyer; V.-P., J. C. Coleman; 2d V.-P., 
Ha£ ls: Se,cX i? eT°T- A ' Har0: Treas., J. II. Moyor & Co.;Supt., J. W. Ilarrls. Office 1001 Hyde St.. San Francisco, Cal.— V. 82, p. 279’ 

V. 84, p. 101; V. 99, p. 1299. 1527, 1591, 1672, 1831.

n p Y?  INVESTMENT CO. a riO N .— Incorporated In Now Jersey Feb. 17 1902. In
Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83, p. 689. 
Owns directly or Indirectly through stock ownership all the outstanding 
« » » an Pjof- stock and $163,900 of the 7% prior preference stock of 
the California Ry. Sc Powor Co. Also owns tho stock of The Railroads & 
P°/?5ror, P ovS1? pmcnt Co- v - 89, p. 287, 529, 848.On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from 825,000.000 to $31,000,000 and to issue $6,000,000 6% 
p°n(is, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued prof, stock to adjust arrears of dividends 
accrued^or to^accruo on outstanding prof, up to and including Oct. 1 1911.

Acquisition of Philadelphia Company.— In Feb. 1906 acquired $21,000,000 
of tho common stock of tho Philadelphia Co. of Pittsburgh, giving $37 50 
in now collateral trust bonds and $20 in common stock of tho Invest
ment Co. for each $50 sharo of the Philadelphia Co. Soo V. 82, p. 393, 
.188. For statement mado in listing these bonds on the Philadelphia Stock 
Exchango, soo V. 83. p. 1235. In April 1907 issued $2,400,000 more of Its 
bonds for stock of tho Phiia. Co . bringing tho total acquired to $24,200,000.

' . th common and preferred stocks are listed on the Now York and Phiia. 
Stock Exchanges. V. 75. p. 795; V. 92, p. 1311.

Financial Plan Abandoned.—Tho committee appointed Mav 1 1914 to 
proparo a plan for readjusting tho finances (V. 98, p. 1073, 1539) roportod 
at the annual meoting on Oct. 26 1915 that owing to prevailing conditions 
they wore not able to accomplish anything. The committoo was discharged, v . 101, p. 1466.

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. Ac.
Common $31,000,000 ($10 0 ) ............. . ................$20,400,000 _
1 ..............................  16.000.000 2 «
Prof stick div certificates........ .... See text 1,462,500
1st lien collaterai trust mtgof 1906 5 g M-N 16.762,000 May V 1926

$2r).2,»0,000 gold ($1,000)]Int. at Guar. Trust Sc Safe Dop. Co?. Phiia”
sinking fund------- --------- c*l or N. Y. Trust Co., N. Y ., Trustoo

CO£Y non\C S S0'000'000 Sold 1910 6 F-A 790,000 June l'l930(81,000) . . . .  ...................[ Central Trust Co., N. Y ., trustee.
Notes $3,500,000....................  1908 6% 300 000 1917
mnCn sf nnwTr lnn0T»h'uruS? aro 5 ^ ured by doposIt of all acquired com-dkte w  df phla Co.. Thoy are subject to call on any Interestaato at 105 aid  interest. A sinking fund of 1% per annum of bonds out-
not monm Y . L 1 s a , d  tund t0 be^investSdT the'’ b on ds '^cludS *1 gRs nnn v^pi V Tho amount roportod outstanding as abovo ox- hold by trustee in sink. fund. Authorized amount of 
p?1?,’ * 2/ay bp increased for purchase of additional shares of com. stock of 
Phiia Co. Bonds are listed on N. Y . Sc Phiia. Stock Exchanges. V. 90 

i bonds are conv. into common stock at par.

^OO.OCM^Feb. 199 91*7 ifnd $?00,do0^ug. I°19i7 RcmaIn,ng notos maturo 
Pref”C*toci?outPbearar divst.0froi^Sopt.T  110- $1'° 00'000 of tb«
b e a v tt  S a t e  of 6 rfand$750^00 ,^ 05| 1''162'500 outstanding, $712,500 
r .—First div., 1 }4.%, on prof, stock, paid Jan. 3 1903: lb>%
July 0.3: in Jan. 04, l j i % ; July, 154 %; in ’05, 4%; in '06. Jan., 2 )k % (\ p. 
81, p. 1667) : April, 4 H %—owing to tho oarthquako and fire, this dividend 
7™„paid ,n interest-bearing scrip instead of cash. V. 82. p. 988. In Julv 1906 another scrip dividend fo 2 % paid (V. 82, p. 1381), and In Jan '07
another of the samo amount; July '07 dividend passed altogether, v ’ 84 p. 1429. None since. ’

REPORT.— Fiscal yoar changed to June 30 in 1915 (V. 101 n 146m 
Year Dies. Rec'd Other Total Interest on Balance

Ending— on .Stocks. Income. Expenses. Ponds,Ac. Surplus.
$165,038 “ * ----------  - —  - ‘ '

140,511 
135,374

------------------■— 276,078 i . ,w u  iiw i.o o o  «sy.04s
OFFICERS.— Pres., Mason B. Starring; V.-Ps. AV II ChosnVirniurli 

and F B Van Vorst; Sec. AV J. Duane. N. Y. Treas . B S Guim 
ness, N. Y.: Asst. Sec. and Asst. Treas.. M. V. R AVovant- And r> ivr 
Hoskins.—V. 97, p. 597: V. 98, p. 1073, 1151 1394 1539' isi?'-’ v ' ™ 
p. 344, 895; V. 100, p. 903. 1075: V. 101? p ! 846, 1460, 1466.’ ’

(1) The Railroads & Power Development Co

posed of its holdings in tho San Francisco’Electric R vsglerrP«rCa191wd s'

O a W r & 'p o w e ^ C o ’.740,000 PfCf' and *5 ’836’° ° °  c J S Z n  Stock of'tSS
OFFICERS.—-Pres., Mason B. Starring' V -P tt t „  .

Treas., P. M. Hoskins.—V, 88, p. 529, 847; V. 90, ’ Soc' &
(2) California Railway & Power Co.

Rjra. Investment C o !PrCf' St° Ck ,SSUOd 18 ownod or control,ed by the United 
— Incorp. in Delaware on Dec. 18 1912 to take n™, 

RRs of San Franctsnn^^VT lst l?rof-' )}Pd common stocks of UMted(except director*

Juno 30 1915.........$1,584,788
Dec. 31 1914........  1,808,688
Doc. 31 1913........  1,998.850
Dec. 31 1912____  1,984,172

$77,737
80,012
63,727
79,068

$1,182,169
1.147,977
1,164,158
1.191,538

$489,920
721,209
906,339
989,645

^alifying shOTM) ̂  toe Sam Francisco ff le ^ lc R ^ f.s iw T a ^ 0̂ ! !  Framcisco Power Co. and Coast Valleys Gas & Electric Co. Thesolseeuriticshad nr*2 
viously boon held by tho United Rys. Invest. Co. and The Railroads & Pow" 
Dovel. Co. Also owns $1,925,000 7% notes of tho United RRs. o f San Fran? 

STOCK— Authorized. Outstanding. Last Div
Common stock--------------- -------------$45,000,000 $40,000,000 . . .  *
Pref. stock, 7% cum., red. at $115- 10,000,000 6,874,400 June ’ f4'_2%
Prior preference 7% cumulative.-. 5,000,000 2,800,000 Oct '16 I V
win .st,?ck i s at $115 a share except the first $3,000,000, which
T o i A / i m S 1 th.r2U£h a cumulative sinking fund $100,000 yearly on Jan 1 
r^h  Tan1 ?,?r,9>'500 ann'lallv thereafter. $100,000 was redeemed in cash Jan. 2 1914 (V. 97 p. 1820. 1662) and $100,000 Jan. 2 1915 (V. 10 0

>v°5§rlpd?6rf r ,ho c“ “ ,u-

1914-15. .$141,268 $T27?197 ^199^500 Div<dends‘ ^ S T O ^ n a
1913-14. 699,992 680.710 206.500 s ir f f fm  Sur'S96"n «

5  ^  on PrI(>r prof, stock— 15^%—paid April 1 ioiq .

p. 1844; V. 99, p. 1672, 1829; V. 100. p. 53; V .10E pP'l3692i4610’ V ' 98’ 
(a) Snn Francisco Electric Railways.
Entire stock is owned by California Ry. Sc Power Co 
Lease.— In 1910 road was leased to tho United RRs of San Fran Tease 

provides for all charges, inch int. and sink, fund on bonds Losseo S  prin.and Int. on 1st mtgo. bonds. V. 91, p. 464 g
ORGANIZATION.—Incorporated in 1909 for purpose of acouiring and 

operating other street railways in San Francisco! V 88 p 1129 I 3 / 4  
J" In'v l909 acquired tho Parkside Elec. Ry. Co. (V. 89 pP287) and a so

First mortgage $10,000.000f 1909 5 1,416.000 'D ec."i934
g u p & ib y  U R R so f S F .-tu n ion  Trust Co,, San Francisco. Trustee? i 
Of tho bonds reported outstanding, $222,000 aro in sinkingjfund. ciS3

t Dp FIc ERS.—P r« ., Geo. K. Ford; V.-P., John A. Tyrell' Treas ' 
95,Fp.F1609?: SeC”  ByIngton p ord.—V. 89, p. 287. 529; V. 91, p. 464; V.

(6) Sierra & San Francisco Power Co
Stock Is owned by the California Ry. & Power Co 
ORGANIZATION.—Incorporated in California on’ May 29 1909 and on

Water P o w e r V°88 ?  w T Seg l̂OOS01! ^  
pcwer°tortha^company.tQ 1954 W,th W t e d  K S

«  w «7ioou,uui; ddrii. i i
Bonds— First mtge. bonds are'subject to*caB <m°anyint St^atTirParfd’ 

int. Of the remaining bonds, $1,000,000 may bo issued forthwith for addi- 
non! and ?he balance at 80% of cost of extensions and tdd -
*1°“ 'aP™ l\ W .,% L ? laJng J ° r I?  mos, shall eoual twice int.

REPORT.—For year ending June 10 19i6, gross, $1,386,406; net, after 
taxo«5, doproc., &c., $868,720; int on 1st. M. and 2d M. Ser. “ A5" bonds 
vSSh’0? ' m V ° n i (Paid ln bonds) • $206,417; int. on Ser. “ B '1
$ 9 9 0 f  s W u ^ f ^ J f V S o o ^ ’ 0 n  COnStrUCtl° n  (C r') * S 3 7 '462: m Iscel"

Property.—Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca
pacity of 74,230 h p Also leases an additional steam plant of United 
RRs. o f San Fran, in San Francsico of 4,250 h.p. capacity^

OI<FICERS.— Pres, (vacant); V.-P. & Gen. Mgr H F Jackson San 
Francisco; V.-P. P M . Hoskins, N. Y.; Sec & ^ ea s  . F J. Bllnchard“  
San Francisco.— V. 91. p. 157, 218, 342; V. 92, p. 1315; V, 95 d 1625 
1750; V. 100, p. 59; V. lflfl, p. i374, 1482; V. 103, p. 65.

(c) Coast Valleys Gas & Electric Co.
Stock is owned by California Ry. & Power Co.
ORGANIZATION.— Incorporated on March 20 1912 In California'. 

Acquired the properties o f the Monterey Gas & Electric Co., the Monterey 
County Gas & Electric Co., the Salinas Valley Water Co. and the King 
City AVater, Light & Power Co., and owns all stock of the Monterey 
& Pacific Grove RR. Does entire electric and gas business in Mon
terey, Salinas and Pacific Grove; also owns water system of Salinas and 
electric distributing lines in Salinas Valley and elec. & water system at King 
gity . Aiso owns S72.000 Monterey Sc Pacific Grove RR. 1st 6s, there being 
$300,000 auth., of which $18,000 are in sinking fund and $12,000 in 
treasury. Jan. 1 1915 and subsequent coupons on Monterey & Pacific Grove 
bonds ($198,000 in hands of public) are in default. V. 100. p. 229. A pro
tective committee, with Carter Pomeroy as Chairman, has been appointed. V. 100, p. 398.

In April 1915 Cal. RR. Comm. auth. company to issue $10,000 bonds for 
oxts. These are not included in table. Comm, stated it would reconsider 
the application to issue $100,000 bonds when the question of the company’s 
liability as to the $300,000 Monterey & Pacific Grove Ry. bonds under guar- 
aTRy given by Monterey County Gas & Elec. Co. has been determined.V. 100, p. 1440.

K AND BONDS— Date. Interest. Outstanding.
$3,000,000
2,000,000

Maturity.8TOCI_______________
Common $3,000,000 ($100)-- 
Prof $2,000,000 ($100) 7% l "

cum from July 1 *12; red 110/
F1r«i nnm Z ,0^  , 1912 6 K M ’ s 900,000 Mar 1 1952($1,000) ann sk fd of 1 % (Interest at Mercantile Trust Co., San Fran., 

of bonds out beg Mar 18 c* ( Trustee, or U. S. Mtge. & Tr. Co., N. Y. 
Bonds. Remaining bonds are for additions and extensions at 80% of 

cost, under restrictions. Bonds are redeemable, all or any, on any interest date at 105 and int. V. 94, p. 1249.
REPORT.— For year ending Juno 30 1916, gross, $250,075; net. after 

taxes and depreciation, $80,887: interest, &c., $58,031; surplus, $22,856.

?bf?5; an: p-i6io: v- "• *««»• ***
(d) United Railroads o f San Francisco.—Trolley. 

o«I,n̂ ?oP° rTart0d in Cal'fornia on March 4 1902 and charter amended March 29 1902. Has acquired the following stocks:
,  _ Shares Par

Name of Company— Acquired. Value.
Market Street Rad way Co........................................... 186,169.11 $100
Sutter Street Railway Co............................  20 000 100
| M M i ' '* ‘  1 0

100

u u .w io iiro i tidiiway ------------------------------------- ZU.UUU
Sutro Railroad Co........................ .. 23 066
San Fran. & San Mateo Electric Ry. C o . - . .......... 10,000

239 235 11
On March 5 1909 filed a certificate of decrease in common stock from 

$20,000,000 to $18,800,000, tho United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314.

Tho San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of S. F.; S7.950.000 of the common stock and all the pref. are 
owned by tho California Ry. & Power Co.

United RRs. of San Fran, in 1910 leased the San Fran. Elec. Rys. See 
that company above and V. 91, p. 46. Also leases Gough Street RR.

For statement by former Pres. Calhoun regarding the Solano Irrigated 
Farms matter, see V. 98, p. 1695.

Operating Agreement.—At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the city’s Sutter and tho 
Geary St. (A. Sc B.) cars run through to the ferry, was ratified. V. 96, p. 
1299. In April 1916 the company and tho city roached an agreement 
whereby tho city’s California St. and Exposition line (C. & D.) cars may 
uso tho outer loop at the ferry, provided the city pays for its sharo of power 
used and its proportion of cost of construction and maintenance based on uso of tracks Dy said C. Sc D. cars.

Municipal Bonds Voted.—At a city election hold Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for tho construction or acquisition of a sys
tem of municipal stroot railways. See V. 96, p. 1490; V. 97, p . 238, 597.

For roport of Bion J. Arnold on electric railway situation, franchises. 
&c., see V. 96, n. 1490.

Negotiations for Municipal Ownership.— In Juno 1914 the Public Utilities 
Committee of the Board of Supervisors was authorized to examine the legal 
and financial affairs of the company with a viow to tho purchase of the 
system by tho city. Pres. Lillenthal has stated that a fair offer would be 
considered. V. 98, p. 1847.

Financial Readjustment.—As we go to press, it is announced that the 
reorganization committee has tentatively approved and adopted a plan of 
reorganization. Details ot the plan were not available in time for this issue 
but will appear in tho railroad news columns of our weekly “ Chronicle”  of 
oven date with the issue of this publication, viz.; Sept. 30 1916. Com
mittee consists of Frank B. Anderson, Chairman, AVilliam II. Crocker 
Herbert Fleishhacker, I. AV. Heilman Jr. and J. D. McKee. See statement 
by committee in \r. 103, p. 580. Deposits of the 4% sinking fund bonds 
with tho Union Trust Co. of San Francisco or its agents, the Guaranty 
Trust Co. and Equitable Trust Co. of N. Y ., have been called for. V. 
103, p. 580.

In May 1915 the Calif. RR. Comm, ordered tho co. to set aside from 
income a depreciation fund of $550,000 a year for 3 years for renewals and 
betterments; order effective June 30 1916.— V. 101, p. 924.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $18,800.000----.......................... .........  $17,948,OOOMch’06 1.5%
Pref 4% cum $20,000,000 4 J-D 20,000,000 Aug’ 13, 1%
1st prof 7% cum $5,000,000-- 1907 7 F-A 5,000,000 See text.Sinking fund gold bonds $35,

275,000 ($1.000)----------c*
Notes $1,000.000.................. ,
Equip trust certfs $400,000 

gold guar prin Sc int....... .. .
Equipment notes $300,000 

($1,000). Rod at 102M 
and int. on any int date__ I

1902 4 g A-O 23,854.000 April 1 1927
Interest at company’s office, or in New York. 

Union Trust Co.. San Francisco, Trustee. 
1906 5 1,000.000 1916

Redeemable after 5 years at par.
1910 6 J-D 15 100,000 See text.

Union Trust Co., N. Y ., trustee. 
1912 6 J-J 180,000 Soo text.

Int. at Antdo-Cal. Tr. C o.f San Fran., trus
tee, or E. H. Rollins & Sons, New York.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
2-yoar coll trust notes________ _____  6% Soo toxt bolow.
Mark St Cab Ry(closed) mtgol 1883 6 J-D $1,800,000 Soo toxt.

($1,000) g (soo text).........-J .
Omnibus Cable Co 1st M tge-- 1888 6 A-O 2.000,000 April 2 1918
Forrios& Cliff House M tg o .- . 1889 6 M-S 400,000 Doc 31 1916
Market Street Ry consol M l 1894 5 g M-S 7,098,000 Sept 1 1924

$17,500,000 gold.................J „  „  .
Interest is payablo at Treasurer s office, San Francisco. 

Sutter Streot 1st Mtge gold/ 1888 5 M-N 1,000,000 May 1 1918
($1,000__________________ (Union Trust Co., San Francisco, trustee.

Gough Street R y___________ _____  6% 45,000 May 1 1932
San Francisco Electric Co___ _____  5% 329,000 Jan 1 1932
Income deferred notes_______ _____  _______  740,000 ----------------
Note (to Cal Ry & Pow Co) 1912 7% 1,925,000 ............. ..

Bonds.— Of the $35,275,000 sinking fund gold 4s, $9,866,000 aro reservod 
to retire underlying lions (the other $3,175,000 needed for that purposo be
ing provided by tho operation of the sink, funds). A sink, fund equal to 
2% of tho entire gross earnings, but not less than $100,000 a year, bogan 
Jan. 1 1905. All tho income above 5% on the common must also bo appliod 
to a sink, fund or for improvements. V. 74, p. 529, 630. Through opera
tion of skg. fd., $1,505,000 bonds havo beon purchased and canceled; $50,000 
remain unsold in treasury; these bonds aro not Incl. In amounts given above 
as outstanding. Of the outstanding bonds, $312,000 have been re-pur
chased and aro held by the company. Bonds were listed on tho New 
York Stock Exchange in March 1908. V. 76, p. 1036. Equipment trust 
certificates of 1910 maturo $50,000 annually from June 15 1911 to June 15 
1918, inclusive, without option of prior redemption, excepting as to full 
issue. They are guar., p. & i., by United Rys. Investment Co. Thoy aro 
secured on 80 standard P-A-Y-E cars. V. 90. p. 1556. Equip, notosof 1912 
mature $30,000 ann. July 1 1913 to 1922. V .95 ,p .751. Prior lien bonds sub. 
to call. $3,000,000 of Market St. Cablo Ry. bonds wero originally issued, 
falling duo Jan. 1 1913. On that dato $1,200,000 wero rotired and tho bal
ance was extended to Dec. 15 1915 and again to Oct. 15 1916, at which tiino 
it is expected they will bo replaced by an issue of United Railroads 6% 
2-year coll, notes secured by $1,800,000 5% 1st M . bonds of tho Market 
St. Ry. Tho Cal. RR. Comm, has provisionally auth. said noto issue; 
proceeds may bo used only to buy and cancol tho $1,800,000 Markot St. 
Cable Ry. bonds. V. 102. p. 68. Tho bonds of Markot St. Ry. issuo aro 
subject to operation of sinking fund after Sopt. 1 1918 and Sutter St. Ry. 
1st M . 5s aro subject to call at rate of $50,000 per annum, in numerical or
der, beginning with bond No. 1. Tho notes in tablo abovo wore issued to 
reimburse tho company in part for improvements sinco 1902. Tho Ferries 
& Cliff House mtgo. which fell due Mar. 1 1914, was oxtonded to Dec. 31 
1914 after $50,000 wero retired. In Dec. 1914 E. II. Rollins purchased 
and extended to Dec. 31 1916 $400,000 of these bonds. Tho remaining 
$200,000 (of tho $600,000 duo Dec, 31 1914) wore paid at maturity (V. 99. 
p. 1912). Tho noto to tho Cal. Ry. & Power Co. was originally $2,000,000 
but $75,000 has been paid. Of the Omnibus Cable Co. bonds, $29,000 
havo been re-acquired and aro held by tho company.

Dividends.— On 4% prof., in 1902, Doc., 1.2%; in 1903, Juno, 1.2%; 
Dec., 1.2%: in 1904, Juno, 1.5%; Doc., 1.5%; in 1905, Juno. 1.8%; Doc. 
2% . In 1906, Mch., 3.6% (in full of all doforrod dividends in arroars to 
Sept. 30 1905); Dec., 2% (paid in dlvidond ctfs.). None to Aug. 1913, 
when 1% was paid. Nono since. On 7% prof., 3 ]A% paid semi-annually 
from Feb. 1909 to Feb. 1914. Nono sinco. At the hearing boforo tho RIt. 
Comm, in connection with tho refunding of tho Markot St. Cablo Ry. 
bonds. Pres. Lillicnthal stated that ho would riot advise tho declaration of 
further dividends undor existing conditions. On com., 1st div., 1.5%, 
Mar. 1906. , ,

Earthquake and Fire.— For damage dono by tho oarthquako and firo in 
April 1906, seo V. 82, p. 930, 988. Lator in the yoar tho company suffered 
from a strike of its employees. Seo V. 83, p. 493, 563. In March 1907 em
ployees again wont on striko, and this striko lasted for six months—seo 
annual report, V. 86, p. 1221.

REPORT.—For year end. Juno 30:
Fiscal Oross Net (after Other Interest Rentals Bal. for

Year— Earnings. Taxes). Income. Chgs.,&c. & Leases. Sk.Fd.,Ac 
1915-16.-87,751,743 $2,337,709 $178,525 $1,943,096 $1-76,400 $396,738 
1914-15-- 8,024,095 2,750,268 208,059 1,974,400 176,400 807,527

ROAD.—Controls and operates 271.78 miles of track. Before tho oarth
quako and firo in 1906, a part of tho miloago consisted of cablo linos, but 
this has sinco been changed/to overhead trolloy, aad tho greater part (94%) 
of the system is now operated by olectricity. 764 pass, and 70 work cars.

FRANCHISES.— In a roport by Haskins & Sells, accountants, it was 
stated "that out of tho total original miloago of 228.95 miles, tho franchises 
for 11.5431 miles only expire prior to 1929; all others between that year 
and 1952.”

OFFICERS.—Pres., Jesso W. Llllenthal; V.-P. & Gen. Mgr., William 
von Phul; Treas., A. M. Dahler; Sec. & Comp., Geo. B. Willcutt.— V. 100, 
p. 1753; V. 101, p. 214,924,1372,1466; V .102, p.68; V.103, p.407,494, 580.

PRESIDIO & FERRIES RAILROAD—Trolley.
The city of San Francisco purchased tho property and rolling stock for 

$323,000 and is now operating It, the franchises having oxpired Dec. 13
1 9 1 3 . All debts were paid and stockholders recoivod a dlvidond of $40 
per share (par $100, of which $55 paid in in liquidation.)

NORTHERN ELECTRIC RY. , _____
Default—Receivership—Plan.— Int. duo Juno 1 1914 on tho $6,512,000 

40-year 5s of tho Northern Elec. Ry. Co. was defaulted and no Interest 
has been paid on any of tho various issues sinco. On Oct. 5 1914 John P. 
Coghlan was appointed receiver of tho Northern Electric Ry. (V. 99, p. 
970, 1131) and on Fob. 19 1915 receivership was oxtonded to properties of 
controlled companies. , , ,

The Cal. RR. Comm, has beon asked to approvo tho reorganization plan 
dated July 1 1915. under which tho principal rights of tho bondholders and 
creditors of tho railway companies are substantially preserved in offect 
for at least 5 years from July 1 1915. It Is hopod that during this timo tho 
roads will bo able to work out tho payment of all claims. A now corpora
tion is to be formed with $2,000,000 stock to tako over, aftor foreclosure 
of tho various mtges., tho properties of tho Northorn Electric R y ., Northern 
Electric Co., Sacramento & Woodland Ry. and tho Marysvlllo-Colusa 
Branch; stock is to bo placed in trust for 5 years with power of selling same 
for not less than $2,000,000. Tho now corporation would Issuo tho fol
lowing bonds (dated July 1 1915):
1st M. 5% 20-year bonds (for discharge of prior or superior lions, 

repairs, equip, and other cash requirements), par $1,000, rod.
at 102 and int_______________________________________________$500,000

Gen. M. 5% 30-yoar bonds (Int. for first 5 years payablo annually 
if and only as earned, and is non-cum.), par $1,000, rod. at
par and int_________________________________________   5,300,000

5% 30-year income bonds ($1,000, $500 and $100), rod. at par
and in t____________________________________________________ 7,000,000
Owners or pledgees of tho present Northorn Eloctric Co., Sacramonto Sc 

Woodland and Marysville & Colusa bonds will receive in exchange therefor, 
$ for $. now Gen. M. 5s. Holders of tho Northern Electric Ry. 1st cons. 
40-year 5s will receive in exchange, bond for bond, tho 5% 30-year Incomo 
bonds. About $450,000 Incomo bonds will be pledged to socuro tho debts 
of the unsecured floating debt creditors. For further dotails of plan see 
V. 101, p. 1273, 1371. The necessary doposits to mako plan operative. It 
is claimed, havo been secured.

Hearings on tho plan were begun before the Calif. RR. Comm, on 
Sept. 19 1916. Under date of Sept. 19 1916. receiver Coghlan writes: “ It 
was intimated by Commissioner Edgorton, who presided at the hoaring. 
that the plan would bo considerably modified, tho securities to bo Issued 
to be based on earnings rather than on property values. There was testi
mony to the effect that the railway, with its subsidiaries, has a reproduc
tion value of approximately $10,000,000, and a present value loss deprecia
tion of approximately $9,000,000, with probablo net earnings aftor taxes 
for tho year ending Juno 30 1917 of $164,000.”

ORGANIZATION.— Chartered Sopt. 19 1907 undor tho laws of Califor
nia and succeeded to tho properties of tho Northern Eloctric Company (in- 
corp. in Nevada), Chico Eloctric Ry., Shasta Southorn Ry., Rodding & 
Red Bluff Ry. and Marysvillo & Yuba City St. Ry. In 1913 acquired tho 
properties of tho Vallejo & Northorn RR. (partly constructed). A portion 
of tho lino of tho Vallejo & Northorn RR., from Sacramonto to Vallojo, 
with branch lines to Sulsun and Vacaville, Is now operated.

Owns the entire capital stock of tho following companies: Sacramonto & 
Woodland RR., Sacramonto Terminal Co. and Northorn Eloctric Ry. Co.- 
Marysvillo and Colusa branch. Operated tho proportios of thoso companies 
underjeaso.until Oct.?5 1914.

STOCKLYND B O N D S -yjjDate. £• Interest. Outstanding. Maturity.
Common $15,000,000 ($100)............. - ........... $15,000,000 - ..................
Prof$10,000,000 ($100)5%n-c............................... 10,000,000 ...................
Northorn Eldc Co M $6,000.-/ 1905 5 g A-O 3,784,000 Oct 1 1955

000g($l,000)(closed) s f t flln t. at Mercantile Tr. Co.,San Fran., Trus. 
Northern Elec Ry 1st & cons/ 1907 5 g J-D 6,512,000 Dec 1 1947

mtge $25,000,000 gold ..t fl ln t . at Mercantile Tr. Co., San Fran., Trus. 
Secured notes S2,000,000 gj 1911 6 g M-N 191,000 May 1 1914

($500 and $1,000)___ c tflln t. at Mercantile Tr. Co., San Gran., Trus.
Marysv&Col BrlstM $l,500,-) 1911 5 g J-D 750,000 Dec 11941

000 g s f  ($1,000)___ gu tflln t. at Mercantile Tr. Co., San Fran., Trust.
Sacramonto&Woodland lstM f 1011 5 g J-J 750,000 July 1 1941

$1,000,000 s f ($l,000)c t flln t. at Mercantile Tr. Co., San Fr., trusteo.
Sacramonto Torminal b o n d s . .___    150,000 ----------------
Chico Electric Ry bonds------- --------    14,000 ----------------

Bonds.—Of tho $3,784,000 Northorn Electric Co's bonds, $2,270,000 aro 
owned by public, $1,500,000 pledged for loans and $14,000 excliangoablo 
for tho Chico Elec. Ry. bonds. Of tho Northorn Elec. Ry. bonds, $1,030,
000 aro in hands o f tho public, $5,226,000 aro pledged for loans and $256,000 
as part security for tho $191,000. Of tho Marysville & Colusa and Sacra
monto & Woodland bonds, $363,000 and $315,000, respectively, aro pledged 
for loans. Marysville-Colusa Branch bonds aro subjoct to call at 105 on 
any int. dato. Sinking fund of 2% of bonds out boglns aftor fivo years. 
Bonds are guar., p. & 1., by Northorn Electric Ry.

Tho Sacramonto & Woodland RR. bonds aro guar., p. & L, by Northorn 
Elec. Ry. and Vallejo & Northorn RR. Sinking Fund.—2% annually on 
bonds out, commencing July 1 1916. Subjoct to call on any int. dato at 
105. Listed on tho San Francisco Stock and Bond ICxchango.

Tho 6% 3-yoar notes aro securod in part by $256,000 Northorn Elec Ry. 
first and consol 5s.

EARNINGS.— For yoar ending June 30 1915, gross, $635,918; operating 
doficit (after taxos, $35,793). $6,409; other incomo, $2,965; intorost, &c., 
$541,321; deficit for yoar, $544,765.

Gross earnings for cal. year 1915, $665,386; not (after $35,793 taxes), 
$13,461.

ROAD.—Mileage operated: Line owned, 126.01; lines loasod, 45.68: 
street car tracks owned, 4.67; second tracks ownod, 8, and leased, 2.64; 
sidings, spurs, &c., ownod, 21.27; loased, 3.29. Connects Chico, Oro- 
villo, Marysville, Sacramento, Hamilton, Yuba City, Colusa, Meridian 
and Woodland. Also connects Sulsun and Vacavillo in Solano County. 
Gaugo, 4 ft. 8H in. Rail, 60 and 70-lb. T.

OFFICERS.— Receiver, John I*. Coghlan, 1904 Hobart Bldg., San Fran
cisco.— V. 100, p. 52, 55, 1 11. 902, 1168, 1259, 1593. 1673; V. 101. p. 131, 
1014, 1273, 1371; V. 102, p. 609.______  __j

PENINSULAR RAILWAY.
Entire stock, oxcopt directors’ shares, is ownod by Southorn Pacific Co.
ORGANIZATION.— Incorporated in California Juno 30 1909 as a con

solidation of various electric railways in which tho Southorn Pacific is inter
ested, namely tho Peninsular RR. Santa Clara Intor-Urban RR. (V. 83, 
p. 380; V. 87, p. 545) and tho San Joso-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104).

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $12,000,000 ($100)_________ ____________ $12,000,000 ----------------
San Joso-Los Gatos Inter, tstl 1903 5 M-N21 500,000 May 21 1923

mortgagot$2,000,000 ($500>Interest at Contral Trust Co., San Fran-
& $1,000).................... c*tf) cisco, Trusteo.
Bonds.—A sinking fund of 2% of not earnings, but not lass than $10,000 

por annum, beginning Jan. 1 1905.
EARNINGS.— For year onding Juno 30 1916, gross, $284,807; net, aftor 

taxas, $3,348; other income, $32,378; interest, &c., $268,147; dof., $232,421.
ROAD.—Operates 63.59 initos of first main track, 9.65 milas second 

track and 7.15 milas of sidings, turnouts, &c.; total, 80.39 mllos. Also 
owns 16.27 m. first main track, loased to Sou. Pac. Co., and 1.26 m. main 
track operated by San Joso RRs. Serves San Jose, Saratoga, Los Gatos, 
Campboll, Cupertino. Monta Vista, Mayfioid and Palo Alto, all in Santa 
Clara County. Standard gauge. 60 and 70-lb., mostly T rail. 31 electric 
motor cars, 2 trail cars and 1 electric locomotive.

OFFICERS.— Pras., Paul Shoup, Los Angolos; Sec. & Aud., II. A. 
Culloden, Los Angelas; Treas., M. S. Wado, Los Angolas; Gen. Mgr., 
F. E. Chapin, San Joso.— V. 89, p. 104.

SAN FRANCISCO NAPA & CALISTOQA RY.
ORGANIZATION.— Incorp. Nov. 10 1911 in California as successor to 

tho San Fran. Vallejo & Napa Valloy RIt., sold at foreclosure on Oct. 30
1911. V. 93, P- 1535. Also acquired tho Vallojo Bonlcia & Napa Valloy 
RR. Has a 20-yoar traffic agreement with 'Monticollo SS. Co., providing 
for daily schodulo of at least six round trips botwoon Vallojo and San Fran. 
Purchases powor from Groat Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or lator.

In Doc. 1915 tho California RR. Comm, issuod an order fixing tho repro
duction cost of tho property, loss depreciation, at $1,010,846.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2.000.000............ -   *$2,000,000 - - - - - - - - - 
1st M $1,000,000 gold ($100, 1911 6 J-D................586,200 Dec. 1 1936

$500 & SI,000) callable at Int. at Mercantile Tr. Co., San Fran., Trus.,
105 & int. on any int dayc* or at office of E. II. Rollins & Sons, N. Y. 

Debonturas—unsecured non-1 1911 5% 599,100 Doc. 1 1936
foroclosablo S610.000-------  . . . . . . .* $731,700 of this amount is outstanding ,tho remainder boing delinquent.
Bonds.— Remaining $400,000 1st M . bonds aro rosorved for additions and 

extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out bogan In 1914. V . 93, p. 1535.

EARNINGS.—For year ending Juno 30 1916. gross, $224,674; net, 
$86,483; Interest and taxes, $79,186; surplus for year, $7,297.

ROAD.—Comprises 44.71 milas o f track, oxtonding from Vallojo, via 
Napa, to Callstoga, of which 30 miles on prlvato right of way, 12.39 inilos 
on streets or highways and 2.32 miles sidings. Standard gaugo. Owns 
37 acres of land, incl. wator front in Vallojo.

OFFICERS.— Pres., Jas. Irvino, San Fran.; Sec. & Troas., T . V. Max
well, San Fran.; Gon. Mgr., C. E. Brown.— V. 9,3, p. 1535; V. 102, p. 251 •

UNITED PROPERTIES COMPANY OF CALIFORNIA.
ORGANIZATION.— Incorp. in Dol. on Doc. 30 1910 with $200,000.

000 auth. stock. V. 93, p. 528. Controls through ownership of stock: 
Oakland Railways. I Santa Clara Land & Wator Co.
Union Water Co. of Cal. United Properties Roalty Co.
San Fran.-Oak. Term. Powor Co. | Bay Cities Wator Co.

Trustees Appointed.— In Jan. 1913 tho Unitod Properties Co. of Califor
nia passed under tho administration of throo trustoes—Jas. K. Moffitt, 
Vandorlyn Stow and Wm. A. Bissoll, with Gavin McNab (attornoy for 
Hanford-Tevis interests) and W. I. Brobock. V. 96, p. 1425.

Default.— Int. due July 1 1913 on tho Interim certificates was defaulted. 
See statement in V. 97, p. 118. Application has boon filed for tho appoint
ment of a receiver. , , „  „  , ,Trustee for F. M. Smith—F. M . Smith Advisory Committee—Request for 
Deposits—Mr. Smith’s Indebtedness.— On May 5 1913, because of the refusal 
of tho banks to ronow his outstanding notes and In order to protect his cred
itors Mr. Smith (who owns 60% of tho $200,000,000 stock of tho Unitod 
Prop.Co. (of Cal.), placed his affairs in tho hands of tho Mercantile Tr.Co. 
of San Fr. as trusteo. At tho same timo an advisory committee was formed 
(consiting of F. B. Anderson, J.S. Drum (Sec.), Mortimor Floishhacker,
W. W. Garthwaito and C. O. G. Miller) to tako over tho administration 
of tho various proportios turned ovor. _V._96, p. ,1425., On May 14 1913

Syndicate creditors, soo V. 96, p. 1560. _____ _ , , „
Sale.— Int. duo Juno 1 1913 and prin. of tho $1,618,000 Unitod Lt. & 

Pow. Co. of N. J. coll, trust 6% notes duo Dec. 1 1914, having boon de
faulted, tho $2,023,000 1st & gen. M. 6s, $3,000,000 com. and $1,500,000 
prof, stock of tho United Lt. & Pow. Co. of Cal. deposited thoroundor wore 
sold on Jan. 12 1916 and the properties taken over by tho Consolidated 
Electric Co. (a subsidiary of the Great Western Powor, which see in our 
"R y . & Ind.”  Section). Seo Consol. Elec. Co. in V. 101, p. 696, 1976.
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Foreclosure Suit.— F or suit scoking rocovory  on  tho $2 ,500,000 O akland 
R y s . C o . noto  lssuo, soo rem arks under tho San Francisco-O akland T erm i
nal Itys. under O akland, C a l.

D ebt o f  Company and Controlled Properties.
D ate. Interest. Outstanding. M aturity .

U nited P rops o f  C a lif interim  ____  ________  $11,234 ,000 .................. ..
bond certifica tes___________1

U nion  W ater C o  1st m tgo 1911 6 g  J-J 4 ,750,000 Jan 1 1956
$5,000,000 g  ($1,000) g u a r ]In t . in San F r. and N . Y . A n g lo -C a l. T rust 
p& i b y  United P rop  C o .c& rl C o . ,  San F rancisco, T rustee.

P a y  C ities W ater C o  f irs t) 1903 J-J 1,151,000 Jan 1 1948
m ortgage $10 ,000 ,000____(In t.a tM orc.T r.C o.,S .F .,tr.,& U .S .M .& T r.,N .Y .

San Fran-O ak T er P o w e r ) ____  ________  12,000,000 ____________
m tgo $30 ,000 ,000_________ (M ech a n ics ’ T ru st C o . o f  N . .1., T rustee.

Sierra W ator Supply  C o  f ir s t) 1900 F -A  750,000 A u g  1 1926
m ortgage $5 ,000 ,000_____ (In t . at M ercan tile  T r . C o . ,  San F ran ., T ru s.
Bonds.— T h o U nion W ator C o . bonds aro red . to  Jan . 1 1931 a t 110 and 

interest, thcnco to  1946 at 105 and in t.; thereafter at par and in t. Sink. fd . 
begins Jan . 1 1918.

O F F IC E .— M echanics Institute B ld g ., San F ran .— V . 97, p . 118, 178, 
367, 522, 597, 1116, 1358, 1899; V . 98, p . 612; V . 99, p . 750, 895. 1599 
V . 100, p . 1753. _

SAN JOSE, CAL.
SA N  J O S E  R A IL R O A D S .— A  tro lley  road .
Southern P a cific  C o . ow ns entire stock  except d irectors ' shares. 
O R G A N IZ A T IO N .— Incorp . in C aliforn ia  D oc. 23 1909 as successor to  

San Jose Ity. C o . V. 90, p . 1297. Properties o f  San Jose & Santa C lara 
C ou n ty  R R . C o . purchased b y  San Jose R R s . M a rch  15 1912.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
S tock  $5,000,000 ($1 0 0 )____  ____  _______:  $5 ,000,000  .................. __
1st m tgo $1,500,000 g o ld ) 1910 5 g  J-J 1,406,000 Jan 1 1955

(81,000) sinking fu n d_t f l l n t .  at M ercan tile  T ru st C o .,  S. F .,  Trustoo.
San Joso & Santa C lara C o )  1906 4 H  A -O  1,182,000 A pril l 1946

R It  1st & re f M  $1,500,000) In t. at U nion T rust C o . ,  San F ran ., T rustee. 
($1,000) g o ld ..................c * t f l

San Joso & Santa C lara R R  f 1898 6 J-J 200 ,000 Jan 3 1913
1st M  $200,000 ( $ 5 0 0 ) - .c * j In t. at C aliforn ia  Safo D ep . & T ru st C o .,  

I San F rancisco, T rusteo.
San Joso & A lum  R ock  R y  1st) 1901 6 J-J 50,000 Jan 3 1913

m tgo $50,000 ($500 )____ c * (I n t .  at M erc. T r . C o .,  San F ran .,(.Trustee.
Bonds.— O f tho San Joso & Santa C lara C o . R R . bond s, $250,000 aro re

served to  rotiro prior lions. S ub ject to  ca ll at 110 and int. Sinking fund  
o f  1%  o f  outstanding bonds began A p r. 1 1911. B on ds o f  San Joso A  Santa 
C lara R R . and San Joso & A lum  R ock  R y . havo sinking funds o f  5 %  o f  
outstanding bon d s.

E A R N IN G S .— F or year ending Juno 30 1916, gross, $329,532; not, after 
taxes, $68,983; other in com e, $3,831; in t ., & c ., $165,455; d e f .,  $92,641.

R O A D .— O wns 28.46 miles first track , 11.75 m iles 2d track , 2 .48  m iles 
sidings and turnouts; to ta l, 42 .69 m iles; serving cities o f  San Joso and 
Santa Clara and cou n try  ad jacen t thereto. Standard gauge. 48 e lectric 
m otor, 2 freight and 11 trailer cars.

O F F IC E R S .— P ros., W m . F . H errin; V .-F . ,  Paul Slioup; Sec. & A u d ., 
«  i ° &! n;  T S '  M> s - W a d ° ; G en .(M g r .,  F . E . C h ap in .— V . 90, P • V . UJ, p . 1033.

SANTA CRUZ, CAL.
COAST COUNTIES GAS & ELECTRIC CO.

-— O rganized in C aliforn ia  on  M a r. 20 1912 and has ac- 
?»WI .. C ounties Light & P ow . C o .,  B ig Creek L ight & P ow . C o .
p i n i i . l 1., i1 .  */ 8ht & Pow er C o . and G ilray G as W orks; also tho entire 

stock  ot the Union T ra c . C o . (Santa C ru z). Franchises in m unici- 
p .u iuos perpetual; cou n ty  franchises  on  h ighw ays until 1946 to 1959.
„ f , 7 , ot thq bondholders o f  tho Union T raction  C o . in A u g . 1915 
a  uonunoiaers p rotective  com m lttoo  was appointed  to  investigate tho con 
i '* , i ith a t  corporation . V . 101, p . 616, 846. A  m ajority  o f  tho bond -
ri i t t lay °  signed an agreom ont, w ithout surrender o f  any foreclosure 
i iguts, to  tlio e ffe c t  that property  is to  bo m anaged as heretofore and co u 
pons to  l)o paid  as oar n o d . .

S T O C K  A N D  B O N D S —  D ale. Interest.
C om m on $2 ,0 0 0 ,0 0 0 ..........................................
1st Prof $ 1.000,000 6 %  cu m ...............  Quar".
l r e t  $1,000,000 6 %  cu m ____________  Quar.
Coi\st G puntios L  & P  1st M ?  1906 5 g  F -A  '930,000  A u g  1

SI.OOO.OOO g ($ 1 ,0 0 0 )- c * t f  l in t ,  at M ercantile  T r . C o . .  San F r ., Trusteo 
non l r ia,c £ ?  ]& tM  $75 0 ,-) 1905 5 %  631,000 F eb  1 1935

r , ,® /  go ld  (S l,000 )-C & r n t f l l n t .  at U nion T r . C o .,  San F ran ., Trustee. 
S  »  nrk l,Ĵ V .mv 1,stM $339'000 t f - - -  4 %  302 .000 M a y  1 1947San Ben L t& P ow  lstM $1 50 ,0 00  t f —  6 %  150.000 Sept 1 1950

Bonds.—-O f tho C oast c o u n t ie s  L t . & P ow . b on d s, $70,000 aro held in 
w • C allable 1 0 7 and in t. on  any in t. d a y . Annual cu m . skg. fd . 

o f  1%  o f  bonds ou t. began Juno 30 1911. V . 95, p . 681. U nion T ra c . C o . 
Vrwn i i)lV0f>a'» ' from  1910 to 1915 o f  %  o f  bonds ou t; from  1915 to
fund  to  bo i-‘ “ ° ” ~f r.o i n. 192.0 to  m aturity  2 %  o f  bonds ou t; said

Outstanding. 
$1,000,000 

85,200 
1,000,000

M aturity .

Soo text 
Seo text 

1946

1908; $37,000 in sinking fu n d . Sinking fund  on  San llon ito L ight & Pow er 
bonds o f  1%  o f  bonds ou t began Juno 30 1915. $3,000 cash in fund .

. D ividends.— 6 %  per ann . is being paid  on  both  issues o f  p rof, s to ck , j
1 ̂  P  8 -~7F2o ,c<?)A!,n<la,r ycat; 1915’ 2 ro3  $338,210; not, aftor taxes, $163,209, interest, $84,008; depreciation , $20,000; surplus, $59,201.

/  roperty .— O perates 18 m iles o f  track  in Santa Cruz and to  C apito la . 
Standard gauge. H as on o hydro-electric and tw o steam  plants; com bin ed  
ca p a city , 3,346 h . p .;  75 m iles transm ission lines and 531 m iles d istribution  
lines. G as plants in Santa C ruz. W atsonville, H ollister and G ilray. 

O F F IC E R S .— Pros. & G on. M g r .,  S . W aldo  C olem an; V .-P . R  M . 
Dialing; Sec. & T reas ., L . W . P ryor.— V. 94, p . 1763; V . 95, p . 681; V . 
1 "  b l4 .

Hot;
1 0 1 , p

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.—A trolley system.
O R G A N IZ A T IO N .—-Incorporated in G eorgia  in D oc. 1901 as a con soli

dation  o f  tho C ity  & Suburban R y .,  tho Savannah T h u n derbolt & Isle o f  
H ope R y ., Savannah & Isle o f  IIopo  R y . and tho Edison E lectric Illum inat
ing C o . D ocs  the entire street railw ay and tho groater part o f  tho e lectric
lighting and pow er business o f  the c ity . T h o  Savannah Pow er C o . was 
incorporated  In G eorgia M a y  3 1912 (capital stock  authorized and issuod, 
$1 ,000 ,000 ), and has built a pow er station  w ith 14,700 k . w . capacity  which 
is oporatod  under lease by  tho Savannah E loctric C o . and tho latter guaran
tees tho notes issued by tho Pow er C o . V . 9 5 , p. 1040. Franchises for 
botlx stroot railw ays and electric-lighting plant aro perpetual. B on ds and 
stock  wore in July  1902 listed  on  the B oston  S tock  Exchange.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
C om m on  $2,500,000 ($100 )...............  . . .  S2,500,000 ........................
P ro f $1,000,000 6 %  n -c  ($ 100 ) ____  6  A -O  1,000,000 O c t ’07 , 3 %
lst^ ? n̂ 1tKO.¥ r ’^ P ’00° KHld )  1902 5 g  J-J 2,147,000 Jan 1 1952

($1,000 i u i d $ o 0 0 ) . . . . c * . t f l l n t .  a t Am erican T rust C o .,  B oston , trusteo. 
S:IV 3  ls ,J . 18 0 7  4 Q -J 1,000,000 July  1 1947

g ($1 ,000 )81 ,2 o 0 ,0 0 0 .c* n t f  l in t ,  a t Central T ru st C o .,  N ew  Y ork ,trustoo . 
Sav Pow er 1st,M  $2 ,500 ,000 ) 1912 5 A -O  Seo toxt A pril 1 1932

g (ca ll at 105 and int) —  tflC om m on w ea lth  T ru st C o .,  B oston , trustoo. 
Savan Pow er cou pon  n otos) 1912 6 A -O  966,000 April 1 1917

$2,000,000 gold  guar tf\ In t . a t C om m on w . T r . C o .,  B oston , trustoo.
N otes payable July  31 1916...............  ...............  1,026,000 .......................

Slock.— T h o  6 %  proforrod stock  is su b ject to  call at 120 at an y  tlnxo. 
Bonds.— O f th e  Savannah E lec. C o . 1st con s, bonds, $1 ,000,000 aro ro- 

served to  retire a  like am ount o f  bonds o f  tho Savannah T h u n derbolt & Isle 
o f  IIopo  R y . C a llable in wlxolo (or in part for sinking fund) at 110 and int. 
on  any interest d ato . 'Ih o  com pan y binds itse lf to  ap p ly  at least $2 0 ,0 0 0  
per annum , beginning 1906, tow ard im provem en ts or extensions, or in tho 
purchaso1 o f  b on d s. T h o  rem ainder unissued o f  tho Savannah K lee. bonds 
m ay bo used for new construction  and equ ipm ent, at rate o f  $ 1 ,0 0 0  bonds 
for $1,250 in cash spent. O f tho Savannah T h u n derbolt & Isle o f  H ope R y . 
bond s, $250,000’ have been canceled. O f tho Savannah Pow er b on d s, $1 ,-

250,000 aro issuod bu t deposited  as collatera l for  notes. Sinking fund  2 %  
annually beginning Jan . 1 1918. B onds gu ar., p . & i .,  and  sinking fund b y  
Savannah E lec . C o .,  and the $1,000,000 cou p on  notes aro g u ar., p . & i. t T h e 
notes aro callab lo at par and in t. $34 ,000 (n ot inch above) are in treasury.

D ividends.— O n p r e f.s to ck  1902 to  1907 in ch , 6 %  per annum . N on os in ce .
E A R N IN G S .— F or the 12 m onths ending June 30:

June 30 Gross N et  (after Interest M tg .Im p t.
Year—  Earnings. Taxes). Charges. Fund. Balance.

1 9 1 5 -1 6 ------------- $789,537 $257,999 S259.645 $20 ,000 dr/.S21,646
1 91 4 -1 5 -------------  813,075 286 ,518 257 ,344 20,000 sur.9 ,174

See report fo r  calendar year 1915 in  V . 103, p . 140.
R O A D .— Operates 58.87 m iles o f  single track . G auge, 5 feet. P ow er 

station s h ave 12,300 k . w . ca p a city . 80 passenger and 17 other cars.
O F F IC E R S .— Pres., G eo. J . B a ldw in ; V . - l ’s .,  C has. F . W alla ce  and 

H arry H . H unt; T reas., H enry B . Saw yer; S oc., G eorge II. B a ldw in , 
Savannah; M g r .,  H ow ard C . Foss: G en . M g rs .. S tone & W ebster M g t . 
— V . 8 6 , p .  920; V . 95, p . 1040; V . 102, p . 1437; V . 103, p . 140.

SCRANTON, PA.
S C R A N T O N  &  W I L K E S - B A R R E  T R A C T I O N  C O R P O R A T I O N  —

A  hold ing com p a n y .
O R G A N IZ A T IO N .— In corp . in V irgin ia in 1913 as a reorganization  (per 

plan V . 96, p . 1701) o f  tho L a ck . & W y o m . V a lley  R a p id  T ran sit C o . (sold  
at forec losu re ), w hich  com pan y ow ned all tho securities o f  the Lackaw anna 
& W yom in g  Valley RR., the Scranton & N ortheastern  R R .,  the L ack a
w anna T u nnel C o . ,  tho Central V a lley  R R . and tho W ilkes-B arre R I i .  
T h ose  latter f iv e  com panies w ere m ergod into tho L a ck . & W y om . V alley 
R R . C o . (tho operating com pan y) w ith  $1 ,850,000 stock  and $5,000 ,000  
b on d s, all o f  w hich  is ow ned b y  tho Scranton & W ilkes-B arre T ra c . C orp . 
and deposited  under that com p a n y ’s refunding m tg e ., su b ject to  $888,000
L . & W . V . R ap id  Tran sit co ll, trust b on d s. T h o  R ailroad C o . ow ns all the 
stock  o f  the L ack . & W y om . V a lloy  P ow . C o . P ow er franchises perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  $1 ,500 ,000____ __________ ________  $1,500 ,000  ____________
P ro f cum  $1 ,000 ,000 -------------- ---------- Moo text 710,000 Seo text
L  & W  V R a p  T r  C o  co ll trust) 1901 5 %  888 ,000 A u g  1 1951

5%  gold  b on d s________ c * t f\ In t . at G uaranty  T ru st C o . ,  N . Y . ,  trustee.
R efund ing  m tge (see text) g )  1913 5 %  2 ,112,000 A u g 1951

($ 1 ,0 0 0 )------------------------c * t f  (G u a ra n ty  T ru st C o . ,  N ow  Y ork , trustee.
C o ll trust sink fund gold  b d s j 1914 6 g  A -O  990,000 A p r 1 1934

$1,000,000 ($ 1 ,0 0 0 )____ c* (G u a ra n ty  T ru st C o . .  N ew  Y o rk , trustee.
Slock.— D ivs. on  prof. 6 %  per annum  until Juno 30 1917 and 7 %  there

a fter. C u m u lative from  Juno 30 1914. P ref. stock  is red . at 105 three 
years a fter its issue. P ref. and co m . havo equal v otin g  pow er.

Bonds.— R efund ing m tge. bon d s aro ca llab lo a t 105 and in t .; sinking fund  
o f  H %  per annum  o f  outstanding bon d s com m en ces N o v . 1 1917; $888,000 
aro rosorvod to  retire underlying bonds and rem ainder is fo r  im provem ents 
or  equipm ent and fo r  acquisition  o f  add itional proporty  under certain re
striction s. T h o  m ortgage was authorized orig inally  for  $5,000,000 . bu t was 
subsequ ently  closed  at $3,000 ,000 . T h o L . & W . V . R a p . T ran . C o . 5 %  
bon d s aro secured b y  deposit o f  $ 1 ,850,000 stock  and $5,000,000 1st M . 5s. 
duo 1951, o f  tho L a ck . & W y o m . V a lley  R I i .  C o . T h o  co ll, trust 6s o f  
1904 aro red . at any  int. period a t 100 and accrued  interest. Sinking fund  
(cum ulative) o f  1%  o f  outstanding bonds annually from  M a rch  1 1916 to  
M arch  1 1933. T h ose bonds aro secured b y  tho sam o collateral as tho first 
and refunding m ortgage. V . 98, p . 1246.

D ividends.— 6 %  has been paid  on  preferred s tock  since Ju ly  1913.
E A R N IN G S .— Fiscal year ending June 30 1916: N et incom e operating 

com p a n y , $305,148; other earnings (hold ing com p a n y ), $540; tota l Incom e, 
$305,688; operating expenses and taxes, $4 ,547; interest on  bon d s, $210 ,
000; d iv idends, $42,200: balance, surplus, $48,941.

R O A D .— Lackaw anna fc W yom in g  V a lloy  RR. operates 22.63 m iles o f  
first track , 20.74 m iles o f  second  track  and 7.28 m iles o f  yard track  and 
sidings betw een Scranton and W ilkes-B arre; Scranton  to  D u nm oro, 3 m iles. 
D ou b lo  track , laid w ith 90-lb . rail. Standard steam  con stru ction , private  
right o f  w ay . A  standard-gauge tunnel, abou t 5 ,000 foot long, was co m 
p leted  In Scranton in O ct. 1905. T h is  rem oved  tho on ly  h eavy  grade on  
tho lino botw eon Scranton and W ilkes-B arro. 30 passenger, 37 freight cars, 
4 m otor  oxnross cars, 1 m otor  w ork  car and 2 electric freight locom otives . 
Freight and passenger business is exchanged w ith  all railroads entering the 
term inal c ities .)

O F F IC E R S .— P ros., W m . C . Sproul; Chairm an E x ec. C om m ., Frank R . 
F ord ; V .-P . ,  W . II . L ipp in cott; S ec., S . C . Stivers; T reas ., II . C . K och ers- 
perger.— V . 96, p . 1703; V . 97, p . 118, 1735; V . 98. p . 1158, 1246. 1539; 
V . 101, p . 1190.

SEATTLE, WASH.
PUGET SOUND TRACTION. LIGHT & POWER CO.
O R G A N IZ A T IO N .— Incorp . Jan. 2 1912 in M aine per plan  in V . 94. p . 

124 (ro-incorp . in M ass, on  Ju ly  9 1912), and has purchased and con soli
dated the properties form erly  ow ned b y  tho Seattle E lectric C o . ,  P a c if ic  
C oast Pow er C o .,  Puget Sound Pow er C o . ,  S eattlo -T acom a P ow er C o . and 
W h atcom  C ou n ty  R y . & L ight C o . A lso  ow ns m ost o f  tho stock  o f  the 
F ugot Sound E loctric R y . and all tho stock  o f  tho P a cific  N orthw est T ra c . 
C o . , w hich in turn ow ns tho capital s tock  o f  the P ugot Sound & International 
R y . & Pow er C o .,  lessee o f  E verett R y .,  L ight & W ater C o .

Owns or con trols , through its subsidiary com panies, properties com prising 
substantially  all the street and interurban railw ay and tho com m ercial 
electric light and pow er com panies serving tho P u got Sound d istrict, in clu d 
ing tho cities o f  Seattle, T a com a , Bellingham  and E v erett, W ash . O wns 
or controls  hydro-e lectric pow er plants w ith  a present developm ent o f
74.000 li. p . and an u ltim ate developm ent o f  abou t 175,000 h . p . and steam  
stations w ith  a prosent capacity  o f  34 ,400 h . p .

P rin clp a l/ran ch iscs  expiro as follow s: In  Seattle, railw ay, 1934; ligh ting, 
1952. In  T a com a , railw ay, 1939: olec. lighting and pow er, 1930. In B el
lingham , railw ay, 1941 (m inor railw ay, 19.34); light and pow er, 1940; gas,
1941. In E verett, railw ay, 1944 .and 1950; ligh ting, 1950; w ater, 1945. 
Intorurbans ch ie fly  on  private righ t-o f-w ay .

Favorable Franchise D ecision .— Seo V . 96, p . 791.
Fare Agreem ent.— Seo "C h ron ic le ”  o f  F ob . 13 1915, page 557.
Sale o f  W ater Plant to C ity .— On A u g. 10 1916 the c ity  o f  E verett took  

over tho w ater plant o f  the E verett I ty .,  L t. & W ater C o . for  $994,000. 
P roceeds aro being used to  take up  th o  $500,000 E v erett W ater C o . 1st 
5s, duo 1921 (w hich  w o have elim inated from  tho tab le  below ) and part o f  
the $675,000 E verett R y .,  L t . & W ater C o . 1st M . 5s, due A pril 1 1925.

T h e  com p an y  has applied to  tho P . S. C om m , for  relief from  the p rov i
sions o f  its Seattlo franchise com pelling  it to  pave betw een tracks and pay 
2 %  o f  Its gross revenues to  tho c ity .

S T O C K  A N D  B O N D S —  D ate.
C om m on  $25,000 ,000 ($100)________
P f $15,000 ,000 6 %  cum  ( $ 1 0 0 ) -------
5 -yr  M  gold  bds $15,000,000 

($10,000, $5,000, $1,000,
$ 5 0 0 ) ........................... .. _c*&r

P a cific  C oast Pow er 1st m tge 
$ 1 0 ,0 0 0,00 0  gold  ($ 1 ,000) 
c*& r (closed m ortgage) —

Seattlo E lec  C o  1st M  $5,000,
($ 1 ,00 0 ) g o ld -----------c * n t f

d o  d o  cons & ref $25 ,000 ,
000 ($1,000) goId --C *& rtf 

Seattle R y  1st M  $500,000 g 
($ 1 ,00 0 ) guar p & i . . . c * t f  

P ug Sd Pow  1st M  $4,000,000
gold  ($ 1 ,00 0 ) gu ar-------c * t f

S oattlo-E verott m tgo $5 ,000 ,
000 g  ($ 1 ,0 0 0 , & c ) - .c * & r t f  

E verett R y , L t & W  1st M
$2,000,000 g ($1.000)..ctf 

d o  d o  cons M  $4,000,000
g o l d _________________ c*& r.

E verott R y  & E loctric first 
m ortgago $ 1 ,00 0,0 0 0  go ld ' 
($ 1 ,00 0 ) ( c l o s e d ) . . .......... t f l

Interest. Outstanding. M aturity . 
Q -J 15 $20,070 ,125 See text
Q -J 15 14.757,067 J u ly ’ 16, %

1914 6  g  F -A  8 ,057 ,000  F eb 1 1919
In t. a t O ld C o lon y  T ru st C o . ,  T n istee .

1910 5 M -S  3 ,990,000 M a r  1 1940
In t. at H arris T r . & Sav. B k .,  C h ic ., Trustee, 

or  at H arris, Forbes & C o . ,  N ew  Y o rk , or  
N . W . H arris & C o .,  B oston .

1900 5 g  F -A  3 .911 ,000  F eb  1 1 9 3 0
In t. at B oston  Safo D ep . & T r . C o .,  T rustoo.

1907 5 g  F -A  5 ,885 .000  A u g  1 1929
In t. at O ld C o lon y  T r . C o . ,  B oston , Trustee.

1901 5 g  M -N  376 ,000 N o v  1 1921 
In t. a t B oston  Safe D ep . & T r . C o . ,  B o s .,T r .

1903 5 g  J -D  2 ,955 ,000  Juno 1 1933
In t. at O ld C o lon y  T ru st C o . ,  B oston , T ru st.

1909 5 M -S  2 ,999 ,000  M a r 1 1 9 3 9
In t. at O ld C o lon y  T rust C o .,  B oston , T ru st.

1905 5 g  A -O  675,000 A pril 1 1925
In t. at Bankers T r . C o . ,  N . Y . ,  Trusteo.

1909 5 F -A  _  Seo text Feb 1 1941

N o  sinking fund  and n ot su b ject to  ca ll.
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S T O C K  A N D  B O N D S —■ D ate. Interest. Outstanding. M aturity. 
P u g S d E l  1st cons M  $ 5 ,5 0 0 ,- / 1903 5 g  F -A  $3 ,697 ,000  P eb 1 1 9 3 2

000 gold  ($ 1 ,0 0 0 )-------c * t f ( l n t .  a t O ld C o lon y  T ru st C o .,  B o s t ., T rustee.
d o  cons & re f M  $15 ,000 ,000 1911 ....................  See text ____________

T a com a  R y  & 1> 1st M  gold  ( 1899 5 g  A -O  x l , 500,000 A p ril 1 1929
($1,000) $1,500,000 n o t r e -{in terest  at O ld C o lon y  T ru st C o . ,  B oston ,
cleom a b lo____________ c * n t f l  T rustee.

P a cific  T ra ct  1st M  $ 5 ,0 0 0 ,- / 1907 5 g  J -J  See text Ju ly  1 1927
0 0 0 gold  ($ 1 ,0 0 0 ) . .............c*1 In t . at O ld C o lon y  T r . C o . ,  B ost ., Trustee.

W h atcom  C o  R y  & L t 1st M  1905 5 g  M -N  1,439.000 N o v  1 1935
„$ 2 ,5 0 0 ,0 0 0  gold  ( $ l ,0 0 0 )t f ( ln t .  at O ld C o l. T rust C o . ,  B oston , T rustee. 
N otesp a y a b le , July 31 1916....................................... 1 ,260,000 ......................

x  O f this am ount $264,000 is ow ned b y  P u get Sound E loctric R y . 
S T O C K .— In add ition  to  tho am ounts o f  com . and prof, stock  reported 

outstanding ab ov e , thero are non-interest-bearing receipts for $58,120 
com . and $36,600 pref. stocks oxchangoablo at par for  stock  certificates, 
Prer. stock  is redeem able at 125. $1,466 ,800  com m on  s tock  is ow nod b y  
P u b lic  Sorvico In v . C o .

Bonds.— R em aining 5 -yr . go ld  b on d s o f  1914 aro reserved fo r  add itions, 
& c., at 7 5 %  o f  cost. S u b ject to  call as a w holo, bu t n ot in part, at 101 and 
in t. on  any  in t. dato  until and incl. F eb . 1 1917, and thereafter at par and 
accrued in t. P a cific  C oast P ow er m tgo. is closed . $10 ,000 have boon can 
celed . R ed . a t 105 and in t. on  an y  in t. d a to . See V. 90, p . 1102. 
e ,n 2 ! f  Z £ I i c lr icC o -— Sinking Fu nd .— O n I s t M . ,  1%  o f  bon d s outstanding; 
S i •089,000 bonds w er° held b y  tho trusteo n ot canceled July  31 1916; can bo 
ca lled  as a w holo or  in part for  sk . fu n d  on  any  int. da te  a t 110 and int.

' am l r°i’ - M .  bonds can bo called  in am ounts n ot loss than 
$£>00,000, and in sm aller am ounts for  sinking fund purposes at 105 and int. 
2?r>onZJ.nt2r<?s,i cIay- Sinking fund o f  1%  per annum  started O ct. 1 1909; 
$o0J ,000  o f  tho bonds w ero held b y  trusteo for  s . f . Ju ly  31 1916. $1 ,344 ,
™  are canceled and $7,373 ,000  reserved to  retire underlying b on d s. V . 85, 
P ■ 422; V . 92 , p . 189. B oth  m ortgages aro closed .

Seattle Ru. bonds h avo a sk. fd .  o f  1%  o f  bonds certified ; $32 ,000 havo 
i°in ,can coled and $92 ,000 aro hold in sk . fd . n ot canceled . B on ds can bo 

called  as a w hole (or in part for  sk . fd .)  at 110 and in t. on  tw o w ooks’ notico 
.M ortgage Is closed .

Puget Sound Power C o .— M ortg ago  Is c losed . B o th  prin . and in t ., as well 
as sink. fd . paym ents, aro guar, b y  tho Seattle E lectric C o . Can bo ex
changed for Soattlo E lectric con so l, and rof. 5 %  bon d s, par for par. A  sink- 
i o c o  1%  Per annum  o f  bonds outstanding com m en ced  M a r . 1 1906;
$358,000 havo been retired. S u b ject to  ca ll as a w holo (or in part for sk fd  ) 
at 110 and Interest on  an y  in t. d a y .

Seattle-Everett bonds aro a d irect ob ligation  o f  tho Soattlo E loc . C o . bu t 
P a cific  N orthw est T ra ction  C o . has agreed to  pay p r in ., int. and sinking 
rund paym onts on  theso b on d s, and has m ortgaged  its ontiro property  as 

T h oy  aro ad d ition ally  secured b y  tho pledge o f  tho ontiro Issue 
4^ 0 0 •(*00) o f  stock  o f  tho P ugot Sound International R y . & Pow er C o . and 
$500,000 con so l, m tgo. bon d s o f  tho E verett R y . ,  L igh t & W ater C o . T h o 
m ortgage is closed . A  sinking fund o f  1%  on  am ount o f  bon d s ou t began 
M a r . 1 1 9 1 4 . $101,000 n ot incl. In am ount roportod  outstanding is hold In 
sink , fu n d  uncanceled. B on ds are ca llab lo as a w holo or  for  s. f. a t 105 and 
Int. Soo V . 88, p . 1062; V . 92 , p . 1244.

Everett Ry Lt. &  Water Co .— O f the $2,000,000 M .,  $1 ,325,000 aro re
served to  rotlro prior liens. N o  s. f . ,  but bonds su b j. to  call on any iutor- 
5®* date upon 60 d a y s ' n otico  at 1 0 7 and int. O f tho $4,000,000 consol. 
M -.  $2 ,000 ,000  is reserved fo r  prior lions. $429,000 ow ned b y  P uget Sound 
I^Ie^nat. R y . & P ow or, $491,000 ow ned b y  P a cific  N orthw est T ra ct . C o .,  
$17 ,000 is in sink, fund  canceled and $1,063 ,000  aro unissued. C a llab lo  as 
a  w hole (or in part fo r  sk . fd .)  a t par and in t. on  an y  in t. d a y . S ink .fd . o f  
1%  per annum  o f  bonds ou t began M a y  1 1914. V . 88, p . 1061.

Puget Sound Electric R y .— O f tho 1st con sol. M ., $1 ,236 ,000  aro rosorvod to  
rotiro a liko am ount o f  T a com a  R y . & Pow er C o . bonds and $567,000 havo 
been retired b y  a sk . fd . C a llab le  as a w holo on  any  in t. dato  at 110 and 

, ^ s in k in g  fund  o f  1%  o f  bonds certified , p lus 5 %  per ann . on  bonds 
pu rch . for  sk . fd .,  began Jan . 1 1907. Su ffic ien t o f  con sol, and ref. bonds 
aro resorved fo r  underlying b on d s, the rem ainder is Issuablo at 8 0 %  o f  
cost tor  additions and im provem en ts.

PacjA c Traction Co.— $500,000 w ere Issued to  rotiro a liko am ount o f  old 
M rst M .  bonds; entire $500,000 now  in treas. R em aining bonds rosorved 

. , X lJuro E d it io n s  and Im provem ents, under restrictions. S ub ject to  call 
a t 105 and in t. at an y  tim e. Sk. fd . o f  1%  o f  bon d s outstanding bogan 
JaV,V, B on ds aro guar. p . & i. & sink, fund  b y  P ugot Sd . E l. R y .

. \K!latcoV] Rv- Lt. C o.— Bonds sub), to call as a w holo on  any in t. date
at 105 and int. Sk. fd . o f  1%  per ann . o f  bonds outstanding, if  earned, com 
m enced N o v . 1 1906; on  N o v . I 1911 becam o ob lig a tory , $325,000 bonds 

r,® Been canceled , o f  w hich  $79,000 b y  sk . fd . M ortg a go  is closed . 
t i lvtdends.— On p re f.. 1 )4 %  quar. from  organization  to  A pril 1915. In 
Ju ly  1915 pa id  on ly  M % ; sam e rato quar. to  and incl. Ju ly  1916. On 
c o m .,  first d 1 v .— 1 %  — paid  A pril 1912; Ju ly , 1 % ; O ct ., 1 % . In 1913, 
7 w ° '™ In 1911> Jan -> ! % :  A p ril, 1 % ; J u ly , 1 % . O ctober d iv idend passed 
(V . 99, p . 895 ), and none paid  since.

E A R N IN G S .— F or year ending Juno 30:
Gross. N eH a ft.T a x .). Interest. Sink.Funds. Surplus.

19 1 5 -1 6 ............... $7,710,459 $2 ,772,525 $1,853,630 $345,743 $573,152
1 9 1 4 -1 5 ...............  7 ,908,397 3 ,082 ,579  1,892,003 259,769 930 807

See report for  calendar year 1915 In V . 102, p . 1808.
P R O P E R T Y .— Pow or stations have 79,180 k . w . ca p a city . A lso  pur

chases pow er (B ellingham  D iv is ion ) from  W estern C anada P ow er C o .; 
streot and interurban railw ays, 498 .2  m iles equ ivalent single track ; traclc- 
ago, 5 .4  m iles. G augo. electric, standard; cab le , 3 ft .  6 in . Passenger 
cars, 566 m otor, 14 trail and 45 ca b lo g r ip ; 330 freight and express and 53 
m iscellaneous cars; 2 steam  and 12 electric locom otives .

O F F IC E R S .— C h m n . o f  B oard , Frederick S. Pratt; P res., A .  W . L eon 
ard; V .-P . ,  W . II. M cG ra th ; C lerk , C hestor M . C lark ; S ec., Jam es B . 
H ow e, Seattlo; T reas ., I lon ry  B . Saw yer, G on . M g rs ., S tone & W ebster 
M g t . A ssn .— W  99 , p . 895, 1367, V . 100, p . 475 , 557, 1511; V . 101, p . 
132; V . 102, p . 1626, 1808.

SEATTLE RENTON & SOUTHERN RY.—
Sale.— Successor C o .— On M a y  25 1916 Judge A . W . Frater in tho K in g  

C ou n ty  Superior C ou rt at Soattlo ordored tho acceptance o f  tho Did o f  $1 ,
200 ,000 m ade for the property  on  M a y  12 1916 b y  A ttorn ey  John C . H ig 
gins, representing under the plan o f  reorganization tho bondholders and 
com m on  claim ants. V . 102, p . 2078. T h o  Seattlo & Rainier V alley l ly .  was 
Incorp. in D elaw aro on  June 8 1916 w ith  $360,000 capita l stock , presum 
ably  as successor com pan y .

Reorganization P lan .— T h o  plan o f  reorganization  (approved  b y  Judge 
Frater) p rovides for tho form ation  o f  a new com pan y to bo capitalized  at 
approxim ately  $1,700,000 , or  tho am ount o f  cla im s and the liabilities o f  tho 
receivers. A b ou t 25%  on  tho faco  o f  cla im s to be paid  over to  new co . in 
cash  b y  participants in tho reorganization . U nder tho p lan , bondholders 
w ill receive 1st M . bonds for cash paid  in and 2d M . bonds for their cla im s. 
C om m on  claim ants will receivo 1st M . bonds for  cash paid  In and stock  
fo r  their cla im s in tho old  com p an y .

On A u g . 25 1914 tho U. S. D istrict C ou rt held that tho franchises w ore 
va lid , in tho su it brought b y  the com pan y to  restrain tho c ity  from  revoking 
the com p a n y ’s franchises under resolution passed by tho C ity  C ouncil on 
D e c . 23 1910 (V . 99, p . 749 ), and on July  7 1915 the C ity  C ouncil o f  
Seattle abandoned tho plans to take over the physical property  o f  tho com 
pan y  w ithin c ity  lim its b y  condem nation , b y  repealing tho ordinance passed 
In O ct. 1911, provid ing for  su it. V. 101, p .  465 . N egotiations for  tho pur
chase o f  tho road were also ended , the C ity  C ou ncil votin g  tho proposition  
d o w n .

B O N D S —  D ate. Interest. Outstanding. M aturity.
First m tg e $1,000,000 ($ l,0 0 0 f  1908 5 g  M -N  $825,000 See text

and $500) g o ld ___________c* {F ir s t  T r . & Sav. B k .,  C h ic ., trusteo. In t . at
l F irst N a t. B k ., C h ic ., & I s t N .  B k .,  N . Y . 

Bonds.— O f tho $1,000,000 bon d  Issue o f  1908, $500,000 wero issued to  
retiro prior liens and floa tin g  indebtedness and $325,000 for  now  equipm ent 
and im provem ents.

E A R N IN G S .— F or year ending D e c . 31 1915, gross, $283,482; n ot, 
$76 ,594 . In 1914, gross, $300,112; net, $96,066.

R O A D .— 25 m iles o f  track , from  Seattlo v ia  C olum bia  C ity  and D unlap  
to  R en ton . Rails, 56 to  60-lb . T  and girder. Standard gauge. 34  
passenger cars, 19 freight cars and 1 lo com otiv e . V . 100, p . 142, 557, 1079; 
V . 101, p . 846 , 1808; V . 102, p . 713 . 1437. 1988. 2078. 2343.

SELMA, ALA.
SE L M A  S T R E E T  & S U B U R B A N  R A IL W A Y  C O . 
O R G A N IZ A T IO N .— In corporated  In A labam a on A p ril 8 1891. In  

1909 con trol was purchased b y  the A m erican  P ipe & C on struction  C o . o f  
Ph iladelphia , w hich also controls the Selm a L ighting C o . See V . 88 , p . 565.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  $125,000 ($ 1 0 0 )_______________ ________  $125,000 ____________
N ew  first m ortgage $12 5 ,00 0 / 1902 5 A -O  75,000 A pril 1 1922

($ 1 ,0 0 0 )_______________ c * t f ( l n t .  at W arren  Sav . B a n k ,W a rren ,P a .,tru s.
O ld m ortgago $50 ,000  ($ 5 0 0 )/ 1901 5 J-J 50,000 Jan 1 1921

c * t f ( l n t .  at C itizen s ’ N a t. B a n k , W arren, P a . 
B O N D S .— $50,000 new  bonds aro reserved to  retire o ld  m ortgage b on d s.

D . L . G erou ld is trusteo o f  the o ld  m ortgage.
R O A D .— O perates 8 m iles o f  track in  and  around Selm a.
O F F IC E R S .— P res., Jos. S . K een Jr .; V .-P . & T rea s ., G eo . M .  B u n t

ing; Sec. & A sst. T reas ., H . B ayard  H odge; A sst. S ec ., W m . II. R o th ; 
G en . M g r .,  Jam es H . D aw es. O ffice , 112 N orth  B road  S t ., P h iladelphia . 
— V . 88 , p . 565.

SHAMOKIN, PA.
S H A M O K IN  &  M T . C A R M E L  T R A N S IT  C O .
O R G A N IZ A T IO N .— Is a con solida tion  in Ju ly  1906 o f  the Sham okin & 

M t .  Carm el Electric Ry. and tho A sh land & Centralia E lectric  R y .  V . 83, 
p .  273.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  $70 0 ,0 0 0 ____________ ______  ________  $529,250 -------------------
P re f $300,000 6 %  n on -cu m  ____  ________  261 ,850 -------------------
N ew  m ortgago $60 0 ,00 0_____ J 1906 5 %  415 ,000  1936

(P en n . C o . fo r  Ins. on  L . & G . A . ,  P h ila ., trus.
E A R N IN G S .— F or year ending June 30 1916, gross, $196,788; n e t, 

$80,025. In  1914-15, gross, $166,812; n et, $52,472.
R O A D .— Sham okin  to  B eaverdale, G reen R id ge , M t .  C arm el, Cunning

ham  and C entralia , 20 .25  m iles o f  track ; also A sh land & C entralia E lec . R y .
O F F IC E R S .— P res., E . W . Sam uel, M t .  C arm el, P a .; S ec., T h os. M .  

R igh ter, M t . C arm el, P a .; T reas., W m . K eefer J r ., M t .  Carm el; S u p t., 
A .  H ow ard  T h om a s, Sham okin .— V . 83 , p . 273; V . 94 , p . 1628

SHAWNEE, OKLA.
S H A W N E E -T E C U M S E H  T R A C T IO N  C O .
O R G A N IZ A T IO N .— In corporated  in O klahom a on  F ob . 13 1906. 

Franchises are perpetual and exclusive fo r  25 years.
S T O C K  A N D  B O N D S —• D ate. Interest. Outstanding. M aturity .

Stock  $500,000 ($1 0 0 )...................... .. ................ $500,000 ------------
F irst m ortgage $ 1 ,0 0 0 ,0 0 0 / 1906 5 g  J -D  300 ,000 1926

($1,000) g o ld ---------’___.’ -C * ( ln t . a t E q u itab le  T ru st C o . ,  N . Y . ,  trusteo.
Bonds.— C an bo  called  in 1916 a t 105. N o  sinking fu n d .
E A R N IN G S .— F or 12 m os. ending D ec. 31 1915, gross, $46,943; n o t, 

after taxes, $1 ,799 . In  1914, gross, $45,748; n et, a fter taxes, $844.
R O A D .— Operates 12 miles o f  track in Shawnee and botw eon Shawnee and 

Tecum soh . Standard gaugo. 60 and 70-lb . T  rail.
O F F IC E R S .— P res. & T reas ., L ou is K . H yd e ; S ec ., W . M .  C u tlip ; 

M g r .,  O . I I .  W od d lo . __________

SHEBOYGAN, WIS.
SHEBOYGAN RAILWAY & ELECTRIC CO.
O R G A N IZ A T IO N .— In corp . In W isconsin  Juno 8 1910 and took  ov or  

tho Shoboygan L ight, P ow . & I iy . C o . V . 91, p . 871. Street railw ay fran 
chise in Sheboygan perpetual. E lectric-ligh t franchise perpetual unless 
ligh ting property  Is purchased b y  c ity  under W isconsin  statutes o f  1907. 
Leases tho M ilw aukee & F ox  R iver V alley R y .

N ew  Control.— In A u g. 1916 K elsoy , B row er & C o . o f  G rand R a p id s , 
acqu ired  con tro l for  $600,000.

R efinancing.— In A u g . 1916 tho W isconsin  R R . C om m . auth . the c o . to  
Issuo $1 ,550,000 b on d s, $200,000 com m on  stock  and $350,000 pref. s tock . 
T h o  proceeds, it Is sa id , w ill bo  used to  refinan ce tho p rop orty  and for  ad
d itions and extensions. V . 103, p . 759.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  ($ 1 0 0 )..................- ............-  _____ ________  $605,000 -------------------
Sheb L  P  & R y  1st M  $ 4 0 0 ,- / 1896 5 g  A -O  70,000  A pril 1 1926

000 gold  ($ 1 ,0 0 0 )_________ ( in t .  at M erca n tile  T ru st C o .,  N . Y . ,  trusteo.
R e f  & im pt m tgo $600,000 g /  1910 5 A -O  509,000 April 1 1926

sinking fu n d _______________c ( I n t .  at W iscon sin  T ru st C o . ,  M llw .,  trusteo.
Sheb L  P  & R y  consol M  $ 2 ,- /  1903 5 g  J-J 612 ,000 July l  1933

500,000 go ld  ($ 1 ,0 0 0 )____( in t .  at M erca n tile  T ru st C o . ,  N . Y . ,  trustee.
Bonds.— O f tho Sheb. L . ,  P . & R y . 1st 5s, $10 ,000 m ay bo  red. yearly  at 

105 up to  $100,000. Sheb . L . ,  P . & R y . con so l, bonds aro su b je c t  to call at 
105 at any tim e. O f tho rof. & im p t. bond s, su ffic ien t aro reserved to  re- 
tlro Sheb. L .,  P . & R y . 1st m tge. bond s. R ed . on  an y  in t. d a y  at 105 and 
Int. B onds aro a lien prior to  con sol, m ortgage.

E A R N IN G S .— F or year onding D ec. 31 1915, gross, $338,330: n ot, a fter  
depreciation , $125,111. In  1914, gross, $307,879; n ot, $113,566.

R O A D .— O perates 26.03 m iles o f  track in S hoboygan , includ ing a line 
to  P lym ou th , and leases 7 m iles, P lym ou th  to  E lkhart L a ko. Standard 
gaugo. 60 -lb . T  rail. 28 cars.

O F F IC E R S .— P res., P eter Reiss; V .-P ro s ., J . P . Reiss; Soc. & T rea s ., 
A  W esterm oyer; G on . M g r ., E d w . H am m ett, a ll o f  S h ob oygan .— V . 91, 
p . 871; V . 93 , p . 1727; V . 103, p . 759.

SHREVEPORT, LA.
S H R E V E P O R T  R A IL W A Y S  C O .
O R G A N IZ A T IO N .— Successor o f  tho Shrovoport T ra ction  C o . ,  tho fran

chises and properties o f  w hich com p an y  were purchased in Ju ly  1914 b y  tho 
Shreveport Railways C o . Shreveport T ra c . C o .,  in turn , succeeded  tho 
Shroveport B elt R y . C o . and Shroveport C ity  R R .,  chartered in 1870, and 
purchased tho H ighland Park T ra c . C o . and tho Shrovoport C ity  Suburban 
R y . O wns and operates entiro street railw ay system  In c ity  o f  S hrovoport.

Franchises.— In 1912 all franchises o f  tho com pan y w ero extended until 
1954. A ll franchises aro freo from  burdensom e restrictions.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock $ 2 ,000 ,000 ........................... .... .........................._ .  $1 ,000 ,000  .......................
1st M  ser gold  bds $ 3 ,000 ,000 / 1914 5 g  J -J  800 ,000 Soo text

($100, $500 & $ 1 ,0 0 0 ).c * t f ( l n t .  at H ibernia  B k . & T r . C o .,  N . O ., trus.
Bonds.— R ed . at 103 and in t. on  or after Ju ly  1 1918. T h e  $800,000 

bonds issued m ature in annual Installm ents as fo llow s (par valuo $1,600, 
except for $50 ,000 o f  $500 bonds and $20 ,000 o f  $100 bonds due in 1944); 
$10,000 1918 and 1919; $15 ,000 1920 and 1921; $20 ,000 1922 to  1927; 
$25,000 1928 to  1932; $30 ,000 1933 to  1937; $25,000 1938 to  1942; $20,000 
1943; $210,000 1944. T h o rem ain ing $2 ,200 ,000  w ill fa ll duo annually  as 
follow s (par $1,000 except $100,000 o f  $500 bonds and $80 ,000 o f  $ l6 o  
bonds duo in 1944); $5,000 1925 to 1937; $15 ,000 1938 to 1942; $20 ,000 
1943, and $2,040,000 in 1944. T h eso rem aining $2,200 ,000  bonds m ay  bo 
certified  and issued from  tim e to tim e for  im provem en ts, extensions, a d d i
tions, & c., under certain restrictions (V . 99, p . 199).

R E P O R T .— F or year ending M a y  31 1914, gross, $304,970; not, a fter 
taxes, $137,639; interest on  bond s, $40,000; surplus, $97 ,639 .

R O A D , & C .— O perates abou t 31 m iles o f  track ; 60, 70 and 80-lb . rail. 
Owns and operates its ow n pow or plant. 19 singlo truck  and 19 d ou b lo  
truck  passenger cars; 4 w ork cars and 1 m lsc. ca r .— V . 99, p .  50, 199.

SIOUX CITY, IOWA.
S IO U X  C I T Y  S E R V IC E  C O .
O R G A N IZ A T IO N , & C .— In corporated  on Juno 7 1905 in N ow  Jorsoy. 

In  M a rch  1909 increased capital from  $250,000 to  $2 ,000 ,000 , in order to  
acquire stock  o f  Sioux C ity  T raction  C o . V . 88, p . 1 129. Franchises o f  tho 
Sioux C ity  St. R y . (succeeded by  Sioux C ity  T raction ) run for 50 years from  
1889; othor franchises  run for  25 years from  1908. T h eso  latter aro on  tho 
terms o f  5-cent fares w ith transfers and 2 %  o f  gross earnings after the c ity  
has a p opu la tion  o f  75 .000 .

Operates all street railw ay lines In Sioux C ity , and soils e lectricity  and 
steam  heat for com m ercial purposes.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  $2,000 ,000  ($ 1 0 0 )................................................. $2 ,000 ,000  ............... ..
First & re f m tgo $ 5 ,000 ,000 / 1910 5 J-J 1,401,000 Jan 1 1928

($1,000) g o ld _________ c * t f  (Illin o is  T ru st & Sav. B ank. C h icago, trusteo.
Sioux C ity  T ra c  1st M  $ 7 5 0 ,- / 1S99 5 g  J-J 750 ,000 July l 1919

000 gold  (S I ,0 0 0 ).............c * ( ln t .  at B k . o f  M on trea l, C h ic , or  N .Y .,  trus.
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Bonds.— $750,000 1st & ref. bonds aro reserved fo r  prior liens, $2 ,759,000 
are for  additions and Im provem ents at 7 5 %  o f  cos t , and $90,000 havo been 
retired. l ie d , at 105 and int. on  any lnt. dato  a fter 1915. Sinking fund  
began in 1913, w hich  b y  1928 will aggregate $1 ,200 ,000 . Interest paya b lo  
in N ow  Y ork  and C h icago. V . 90, p . 1555. 000

E A R N IN G S .— F or 12 m os. ending M a y  31 1916, gross, $852,838; n et, 
$320,050; in t ., taxes, & c .. $150,389; surplus, $169,661.

R O A D .— O perates over 51 m iles o f  track (o f  w hich  7 m iles on p riva to  
right o f  w ay ). 60 and 80-lb . rails. 89 cars.

O F F IC E R S .— P res., R o b t. J . D unham : V .-P . ,  n. A . C hotham ; Sec. & 
T rea s ., J . H . R icker; G en. M g r .,  K . L . K irk .— V . 90. p . 54, 1171, 1555; 
V . 93, p . 290; V . 96, p .  1158; V . 98, p . 1768; V . 99. p . 610.

SOUTH BEND, IND.
C H IC A G O  S O U T H  BO N D  & N O R T H E R N  IN D IA N A  R Y .— T rolloy  

road .
O R G A N IZ A T IO N .— Incorporated  In Indiana in Jan . 1907 as successor 

to  the N orthern  Indiana R y .,  w hich had consolidated  tho Indiana R y .,  the 
South  Rond La P orto  & M ich igan  C ity  R y .,  tho M ich igan  C ity  E lectric C o . 
and tho M ich igan  C ity  T raction  C o . Franchise perpetual in M ishaw aka, 
G osh en, South B en d, L a  P orto  and M ich igan  C ity ; in E lkhart expires in 
1957. Operates all loca l electric lines in a b ovo  cities and the interurban 
lino jo in in g  them .

S T O C K  A N D  B O N D S — ■ D ate. Interest. Outstanding. M aturity.
C om m on  $5,000,000 ( $ 1 0 0 ) - - ................................  .......................
P re f $2,500,000 5 %  cum  ................................  2 ,500,000 .......................

($100) a fter Jan 1 1 9 0 9 - - - /  T r o o , n non 1 ioq tN ow  first m tgo $ 5 ,000 ,000 / 1907 5 g  J -J  2 ,319,000 Jan 1 1937
gold  ($1 0 0 0 )...................... t f ( i n t .  at Contral T ru st C o .,  N . Y . ,  trustee.

N o r  Ind R y 1st cons M  $4,-1 1906 5 g  J-J 597,000 Jan 1 .1936
000 .000 gold  ($ 1 ,0 0 0 )___t f l l n t .  at U . S. M tg e . & T ru st C o .,  N ew  Y ork .

Indiana Railw ay first m ort- 1901 5 g  J -J  1,000,000 Jan 1 1930
gage $1,000,000 gold  ($ l,- jG ir a r d  T ru st C o .,  Ph iladelphia , trustee. 
OQO) c * t f ( in to re s t  a t Standard T ru st C o .,  N ow  Y o rk .

I n d i a n a 'R y '2 d 'in tg o  $150,-1 1904 5 g  F -A  150,000 A ug 1 1924
000 ($1,000) g o ld ________ t f l l n t .  a t U . S. M tg o . & T ru st C o . ,  N ow  Y o rk .

L a  P orto  <§c M ich igan  C ity  T r  ( 1905 5 g  J-J 319 ,000 July  1 1930
first m tgo $350,000 ($5 0 0 )/in te re s t  a t First T ru st & Savings B an k , 
sinking fund subj to  c a l l - t f  l C h icago , 111.
Bonds.— On tho Indiana R y . 1st 5s a sinking fu n d  o f  S10.000 per annum  

began Jail. 1 1905; bonds to  bo  b ou gh t in open  m arket. Are n o t su b ject to  
ca ll. T h o  2d 5s havo a sinking fund  o f  $2 ,000 per annum  beginning A u g . 1 
1906. These bonds aro su b joct to  ca ll. N orthern  Indiana 1st consols aro 
su b ject to  ca ll. Soo V . 82, p . 568. O n tho L a  P orto  & M ich igan  C ity  
T raction  C o . bonds a sinking fu n d  o f  1%  per annum  o f  bon d s ou t is opera
tive  from  1910 to  1914; from  1915 to  m atu rity , 2 %  per annum . O f tho 
now  first m ortgago bond s, $333,000 aro in treasury, $2 ,072,000 aro reserved 
to  retiro prior liens and $276,000 for  im provem en ts.

E A R N IN G S .— F or calondar year 1915, gross, $759,881; 
interest, $223,748; taxes, $35 ,040 ; surplus, $45 ,565 .

R O A D .— O poratos 119 m iles o f  track in South  B en d, M ish aw aka, E lk 
h art, G osh en, La P orte , M ich igan  C ity  and Interurban lines betw een those 
p o in ts. G auge, 4 f t .  834 In.; 70 to  100-lb. T  rail. O wns 109 cars and 
11 sub-stations.

O F F IC E R S .— P ros., Charles F . D Iotorich . N ow  Y o rk ; V .-P . ,  O . M . 
M u rd ock : T reas., A . E . D ieterich ; S e c ., S . T .  M u rd ock ; G en . A u d . & P ur. 
A g t . ,  G , V . Carrier; G en . M g r .,  F . I .  H ardy .

S O U T H E R N  M IC H IC A N  R A I L W A Y .— A  trolloy  road .
Is controlled  b y  sam e Interests as C h ic . South  B en d . & N orthern  Ind iana . 
O R G A N IZ A T IO N .— O rganized on F ob . 8 1906 as a consolidation  o f  the 

South  Bond & Southern M ich igan  R y . and tho N iles & B uchanan R y . 
Franchise In St. Joseph expires in 1935; in Berrian Springs in 1935; In N ilos 
in 1932, 1935 and 1936; In South  B on d, perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock  $2 ,000 .000 .......................................  - .............  $2 ,000 ,000  .................... ..
F irst consol m tgo $1 ,9 8 0 ,0 0 0 / 1906 5 g  . 400 ,000 M a r 1 1931

gold  ($ 1 ,000 )...................... t f l l n t .  at U . S. M tg o . & T ru st C o . ,  N ew  Y o rk .
South  B end & Sou M ich ig a n / 1902 5 g  A -O  750 ,000 O ct 1 1927

first m tgo $750,000 gold  Interest at H arris T ru st & Savings B ank , 
($1,000 guar p  & 1 ) .- -C * t f  I C h icago, trustoe.
B o n d s .— O f tho $1,980,000 consols, $750,000 aro reserved for  prior liens 

and $750,000 for botterm onts and extensions. T h ese bon d s aro su b joct to  
ca ll on any lnt. dato at 105. T h o follow in g  am ounts aro payablo  annually 
Into a sinking fund  from  M arch  1 1909 to  F ob . 28 1915: 1%  o f  bonds o u t
standing, from  M arch  1 1915 to  F eb . 28 19 2 5 ,1 3 4 %  o f  bonds ou t; and from  
M arch  1 1925 to F ob . 28 1 9 3 1 ,2 %  o f  bonds o u t . T h o  So. B ond & So. M ich , 
bonds aro not su b j. to  ca ll. $5 ,000 per ann. Is payablo  in to  a sinking fu n d  on 
these bonds, com m en cin g  Jan . 1 1907. See V . 82 , p . 1158, and V . 83. p . 493.

E A R N IN G S .— F or 12 m onths onding D e c . 31 1915, gross, $208,140; 
n et, $95,522.

R O A D .— O perates a lino from  South B ond to  S t. Joseph . T o ta l track , 
35 m iles. Standard gauge; 70 -lb . T  rail. H as 12 m otor cars, 2 baggago 
and express cars and 4 su b-stations. Gonoral E loctric  and W estinghouso 
equipm ent. Purchases pow er.

O F F IC E R S .— P res., C h as. F . D ieterich , N ew  Y ork ; V .-P . ,  Chas. M . 
M u rd ock ; T reas., A . E . D ieterich , N ew  Y ork ; S ec ., S. T .  M u rd ock ; G en. 
M g r .,  F . I .  H ard y ; G en . A u d . & P u r. A g t .,  G . V . C arrier.— V . 83 , p . 
273 , 493 .

n ot, $304,353;

pr
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SPARTANBURG, S. C.
S O U T H  C A R O L IN A  L IG H T , P O W E R  & R A IL W A Y S  C O .
O R G A N IZ A T IO N .— Incorporated  in M ass. Juno 21 1912 as a con solida

tion  o f  tho Spartanburg R y .,  G as & E lec . C o . and tho E lectric M fg . & Pow er 
C o . D oes tho entire electric-light, pow er, gas and street railw ay business in 
Spartanburg and tho ontiro electric light and pow er business in G affn oy , 
C ow pens, W ood ru ff, B lacksburg, P aco lo t, C lifton  and C on vcrso , S. C .; 
a lso oporatos an interurban lino to  G lendale and C lifton , a distanco o f  abou t 
10 m iles. Has the right o f  om inont dom ain  (con firm ed b y  tho State Su
prem e C ou rt). Franchises con ta in , it is stated , no ob jection ab lo  restric
tions and run beyon d  M a y  1 1937 or aro unlim ited as to  tim o.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
C om m on  $3,500,000 ($100)................................- - - - - -  32 ,500 ,000  .......................
l ’ r c f 6 %  cum  $1 ,500 ,000($100) - - - -  _ Q -J T 700,000 J u ly T 6 , 134
First m ortgago sinking fu n d? 1912 5 g M - N  3,000 ,000  M a y  1 1937

$5,000,000 g o l d . .......... c* tf\ N ew  Y ork  Iru st C.o., N ow  Y ork , trustee.
Slock.— Preferred stock  is preferred as to  assots and dtvs. R ed . at any 

tim o at 115 and accrued div idends. T a x-exem pt in M assachusetts.
Bonds.— A dditional bonds m ay bo Issued on ly  for tho acquisition  o f  

roporty , extensions. & c., under conservative restrictions. In t . payable  in 
-Tow Y ork  and L on d on . D onoin . $1,000 (£205 9s. 8 d .) .  Sinking fund  o f  
1%  o f  bonds outstanding, to  retire bonds or for  extensions and add itions, 
began N ov . 1 1915. R od . at 105 and in t. on  any int. da to . V . 96, p . 136.

D i v i d e n d s .— D ividends at tho rato o f  6 %  per annum  on  tho prof, stock  
aro being paid regularly .

E A R N IN G S .— F or 12 m onths ending D ec. 31 1915, gross, $444,564; 
expense's and taxes, $211,102; not, $233,462; b on d  interest, $150,000; 
pref. dividends (6 % ) ,  $42,000; surplus, $41,462. F o r  7 m os. end . J u ly  31 
1916, gross, $252,395; net, after taxes, $126,546; b on d  in t ., $87,500; prof, 
d iv .,  S24.500; surplus, $14,546.

P R O P E R T Y .— Owns and oporatos 21 m iles o f  c ity  and interurban street 
railw ay; standard gauge. 65 and 7 0 - lb . 'I  rail. 21 cars. H ydro-e lectric 
p lant has generating capacity  o f  12,000 h .p .;  auxiliary steam  pow er plant,
4 ,500 h .p . G as plant has a capacity  o f  250,000 cu b ic  feet da ily .

O F F IC E R S .— P res., P . G . G ossler, N . Y . ;  V .-P . & G en . M g r ., F . IT. 
K n ox , Spartanburg; Sec. & T reas ., F . B . L asher.— V . 98 , p . 1768; V . 99, 
p . 895; V . 100, p . 310; V . 102, p . 1437; V . 103, p . 845.

SPOKANE, WASH.
S P O K A N E  & IN L A N D  E M P IR E  R A IL R O A D  C O .
In  D oc. 1909 G roat N orthern  R y . acquired con tro l. V . 89, p . 1598.
O R G A N IZ A T IO N .— Incorporated  in W ashington Jan. 15 1906, and Is a 

consolidation  o f  tho C oeur d ’A leno & Spokano I ty ., tho Spokano T raction  
C o .,  tho Spokano Term inal C o . and tho Spokano & Inland R y . N . W . 
H arris & C o ., Harris T ru st & Savings Bank and E . II . R ollins & Sons 
o ffered  tho bonds for sale. H as a light and pow er franchise in Spokano. 
T ran sports all k inds o f  h eavy  and light freight tra ffic , as w ell as passengers, 
and exchanges froight w ith  steam  roads.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  $10 ,000 ,000 ($100).................................. .........$10 ,000 ,000 ........................
Preferred rights $10,000,0001

($100 ), 5 %  (see te x t ) ...........J _____ Q -J 6 ,409,100 O ct20 ’0 7 ,134
First and refu nding m ortgagef 1906 5 g  M -N  3,825 ,000  M a y  1 1926

$ 1 5 ,0 0 0 ,0 0 0  g o ld  ($ 1 , - ( In t. at F irst T ru st & S av ., C h ica go , trustee,
0 0 0 )____________________ c * t f  l or a t F irst N ation a l B ank, N ow  Y o rk .

Spokano T ra c  1st M  $ 1 ,0 0 0 ,- / 1905 5 g  J-J 111,000 See text
000 gold  ($ 1 ,000 )____ c& rtf t in t ,  at T it le  G uar. & T ru st C o . ,  N . Y . ,  trus.

C  d ’A  & S 1st M  $500,000 g /  1903 5 g  J-J 442 ,000 Jan . 1 1929
($100, $500 & $1 ,0 0 0 )-C *tf l in t ,  at T it le  G uar. & T r . C o . ,  N . Y . ,  trustee 

Spokano Term inal 1st m tg o / 1905 5 g  F -A  213 ,500 Seo text
$500,000 g o ld  ($500 a n d {In terest at First T ru st & Sav . B ank, C h l-
$ 1 ,0 0 0 )________________ c * t f (  ca go , trustee, or  at F irst N a t. B a n k , B ost.
Bonds.— O f tho $15,000 ,000 first and refunding bon d s, $989,500 aro re

served to  retiro $766,500 bonds o f  tho subsidiary com panies and $10 ,000 ,000 
fo r  7 5 %  o f  cost o f  perm anent extensions and add itions, bu t on ly  when tho 
net earnings for  tho preceding 12 m onths havo boon at least tw ice the annual 
interest cliargo on  all bonds outstanding and to  bo  issued. A re su b je ct to  
call from  M a y  1 1911 to  N o v . 1 1915 at 10734 and in t.; thereafter at 105 and 
in t. O ne per cent o f  bonds outstanding Is payablo to  a sinking fu n d  from  
1911 to  1915, 134%  from  1916 to  1920 and 2 %  from  1921 to  1925. Soe
V . 83, p . 1291, and V . 86 , p . 721. $205,000 havo been  retired. T h o  S po
kano T ra c . C o . bon d s are duo $10 ,000 annually from  Ju ly  1910 to  1914 at 
105 and in t.; $15,000 annually Ju ly  1915 to  1924 at 105 and in t .; rem aining 
$700,000 on  Ju ly  1 1925 at par and in t. B on ds aro su b joct to  ca ll as an 
entirety at 105 and in t. on  60 d a y s ’ n otice . V . 81 , p . 841. T h e  Spokano 
T erm inal C o . bonds m ature $12 ,500 on  A u g . 1 from  1910 to  1929 incl. and 
$100,000 on  A u g . 1 1930. T h o  unissued bonds m ature in 1930 and aro 
su b jet to  ca ll at 105 and in t. O n the C oeur d ’A lene & S pok . R y . bonds a 
s in k .fd .  o f  5 %  o f  not earnings Is prov id ed . B on ds are subj. t o c a l la t  105& int.

Pref. rights becam e cum ulative after Jan. 15 1911. A fter  5 %  paid  on  
com m on  s tock , tho pref. rights aro to  share ratably  w ith  the com m on  stock  
up  to  7 %  bu t not higher. Preferred rights can bo redeem ed at an y  tim e  a t 
$135 per share and h avo no v o te .

D ividends.— First d iv idond on  pref. rights— 1 34 % — w as paid  Jan . 20 1906 
and 134%  was paid A p ril, 134%  Ju ly  and 134%  O ct. 1907. N on e  since.

R E P O R T .— F or year ending Juno 30:
Year ending Gross N et  (after Other Interest, Balance,

June 30—  Earnings. Taxes). Incom e. A c . D eficit.
1915-16............................ $1,336,449 $169,011 $4,478 $474,853 $301,364
1914-15________________ 1 ,406,240 178,321 2 .456 468,571 287 ,794

R O A D .— O perates 292.359 m iles o f  track (single, d ou b le , sidings and 
spu rs), including lines in Spokano and to  Coeur d ’A leno and H ayden  L ako 
on  tho oast; to  C o lfa x , Palouse, W ashington  and M oscow , Id ah o , on  the 
south : and an extension from  G reenacres on  C oeur d ’A lono D iv ision  to  
L iberty  L ako. O utside o f  Spokane the road is in accordance  w ith  standard 
steam  railroad specification s. C om pa n y ow ns va luable  passenger term inal 
and o f f ic o  building in the heart o f  Spokano and froight term inal loca ted  
betw een tho G reat N orthern  and N orthern  P a cific  term inals, and has 
physical connection  w ith  a ll roads entering Spokano. A lso  ow ns a h y d ro 
electric p lant o f  20 ,000 h .p . cap acity  9 m iles below  Spokane.

O F F IC E R S .— P ros., L . C . G ilm an, P ortland , O re.; V .-P . & C o m p .,
W . F . Tu rn er, P ortland; V .-P . & T ra ffic  M g r .,  W ald o  G . Paine, Spokane; 
S ec .&  T reas., W . G . D avid son , P ortland; A cting G en. S u p t., A . J. D a v id 
son .— V . 91, p . 946, 1513; V . 93. p .  164; V . 94, p . 274 ;  V . 95, p . 818, 1 20 3 ;  
V . 97, p . 884 , 1025; V . 99, p . 1132, 1292;  V . 101, p . 1274, 1367.

THE WASHINGTON WATER POWER CO.’S SYSTEM.— Spokane 
Street Railway, &c.

O R G A N IZ A T IO N .— C hartered in W ashington  M a r . 13 1889 for  50 y ea r s 
Owns a ll o f  tho prop erty  form erly  belonging to  the follow in g  com panies:

R oss Park Stroet R y . C o . 
Spokano C able R y . C o . 
Spokane C o . L t . & Pow er C o . 
Spokano E lectric  R y . C o . 
Spokano Street R y . C o .

B ig  B ond P ow er C o .
C ity  Park T ran sit C o .
E d ison  E lectric  Illum inating C o .
F alls C ity  L and & Im provem en t C o .
A rlington  H eights M o to r  R y . C o .
P ost Falls W ater P ow er C o .

O wns tho entire capital s tock  o f  the Idah o-W ash in gton  L igh t & P ow er 
C o . ,  acquired Ju ly  1 1913. V . 97. p . 523.

O wns all tho w ater pow er on  tho Spokano R iv er  a t Spokano, W a sh ., in
clu din g  form or p roperty  o f  Spokano Falls W ater P ow er C o . C om pa n y 
operates tho electric-light and pow er system s in Spokano, H illyard , P u ll
m an , U nlon tow n, C o lton , Palouso, G arfie ld , F arm ington , O akesdale, 
T ok oa , C o lfa x , L atah , Spanglo, E n d ico tt , S t. Joh n , E lborton , B elm on t, 
D iam on d , R oardan, D aven p ort, H arrington , Sprague, R itzv ille , L ind , 
O dessa, W ilbu r, A lm ira , C reston , H artline, R ock ford , Johnson and Fairfield 
all o f  W ashington , and in St. M aries, M oscow , G enesee and O sborne in 
Id ah o . A lso supplies pow er fo r  operation  o f  other cos. at N ew p ort, M ed ica l 
L a k o and Cheney in W ashington  and P ost Falls, R ath drum , C oeur d ’A lene, 
W alla ce , W a id n or  and K ellogg  In Idah o.

Franchises fo r  e lectric-lighting and pow er In Spokane run 29 years from  
Juno 1 1915. Street railw ay franchises o f  various lengths. Franchises 
In sm all tow ns various lengths, 25 to  50 years.

Transm ission Lines Purchased.— In A pril 1914 the com p a n y  purchased 
tho transm ission system  o f  tho Lew iston-C Iarkston Im provem en t C o .

HtOn M arch  ?5  19i 6 Increased authorized capital stock  from  $10 ,000 ,000 
to\515,000,000 and on  D ec. 2 1913 to  $20 ,000 ,000. V . 97, p . 1505.

$3,136,000 6 %  notes m aturing F eb . 2 1916 were prov id ed  for  b y  the sale 
o f  $1,675,000 2-year 5 %  notes and $1,700,000 5 %  1st re f. M .  bon d s. V . 
101, p . 1808, 2072.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $20 ,000 ,000 ($100)............... .. Q -J $15 ,490 ,000 Ju n e ’ 16, 1 %
1st consol m tg and co lla tera l! 1899 5 g  J-J 239 ,000 July  1 1929

trust, $2 ,000 ,000 , go ld  / Interest a t Franklin T rust C o . ,  B rook lyn ,
($ 1 ,0 0 0 )_____ ______ -_c*& r ( N . Y . ,  trustee.

1st rer m tgo, $15 ,000 ,000 g l  1909 5 J-J 6 ,333,000 July  1 1939
($1 ,000 )_______c*  & r* c p t / l n t .  at Farm ers’ L . & T r . C o .,  N .Y . ,  trustee.

2-yoar n otes____________________  1916 5 Q -F  1,675,000 F eb  2 1918
B on d s—  O f tho $15 ,000 ,000 refunding & ext. m tge . b on d s, $239,000 aro 

reserved to retire 1st m tge ., $7,300,000 aro for  add itions and extensions 
at not to  exceed 5 0 %  o f  cost and $400,000 are in treasury; $728,000 have 
been canceled b y  sink. fu n d . Sinking fund  o f  2 %  per annum  o f  bonds ou t 
began Sept. 1903 for purchase o f  bonds at not exceeding 110 and in t ., but 
bonds can n ot bo  d raw n . B onds are redeem able as a w hole at op tion  o f  co m 
pan y at 110 and in t. V . 88, p .5 4 ,  1003. Bonds aro listed on  N . Y .  S tock  
E xch ange. V . 89 , p . 1544. . ,

D ividends.— In 1900, 3 % : in 1901, 4 % ; in 1902, 5 % ; in 1903, 6 % ; in 1904. 
6 % : 1905 to  1910, in cl., 7 %  per annum . In  1911, 7 3 4 % . In  1312 and 
1913, 8 % .  In 1914, J a n ., 2 % ; A p ril, 2 % ; J u ly , 2 % ; O c t .,  1 5 4 % . In 
1915, J a n ., 134 % : A p r .,  1 3 4 % ; Ju ly , 134 % : O ct ..  1 3 4 % . In  1916. J a n ., 
1 3 4 % ; A p r .,  134 % ; Juno, 1 % .

R E P O R T .— F or cal. year 1915: ,
I'otal N et  (after Bond D epre- Profit D ivs. Balance,

R eceipts. Taxes.) In t . & c . elation. & Loss. Paid. D e fic it .
Year—  $ $ $ $ $ $ $
1915____ 2,750,485 1,510,980 444,030 325,000 18,293 851 ,950 128,293
1914____ 2,976 .425  1,613,827 *180,578 325,000 13,804 1,094,863 417

* A lter  dedu cting  $223,167 in 1914 for int. on  w ork under construction . 
Passengers carried (c ity  lines on ly ) in 1915, 15,714,753, against 17,840,796 
in 1914.

R O A D .— System  consists o f  111.36 miles o f  track . C ity  lines o ccu p y
45.05 m iles o f  streots. Standard gauge; 60 to  107-lb. T .  rails. D oes a 
freight business under special franchise. Operates 630 m iles o f  high-tension 
transm ission lines. Owns hydrau lic pow er plants as fo llow s: 12,000 h . p . 
at Spokano; 15,000 h .p . at P ost Falls, Idaho; 27,000 h .p . a t L ittle  Falls, 
W ash ., com pleted  in 1911. In 1915 com pleted  first h a lf, 33,000 h .p . o f  
an u ltim ate installation o f  66,000 h. p . at Lon g L ake, W ash . A lso  has a 
steam  station  o f  19,000 h . p . capacity .

O F F IC E R S .— Pres., D . L . H untin gton ; C hairm an o f  E xec. C om m . & 
V .-P . ,  W . J . C . W akefield ; V .-P . .  II . L . Bleecker; V .-P . & G en. M g r .,  O . S. 
M acC alla ; S ec., A . F. S. Steele; T reas., Y .  M . W hite; A u d .,  P . Ila yw ard . 
— V . 98. p . 454. 605; V . 99. p . 818. 895 , 1912; V . 100, p . 56, 644: V . 101, 
p. 1808, 2072; V . 102, p . 705, 2344; V . 103, p . 62.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.— Seo N ew  E ngland In vestm en t & Securi

ties C o . under W orcester.
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SPRINGFIELD, MO.
„  S P R IN Q F IE I.D  R A IL W A Y  &  L I G H T  C O .— Seo Federal L igh t & T ra c . 
O o . under N ew  Y ork  C ity . ____

SPRINGFIELD, OHIO.
S P R IN G F IE L D  &  X E N IA  R A IL W A Y  C O .
O R G A N IZ A T IO N .— In corporated  in A u g . 1906 to  succeod  tho Spring

fie ld  & X en ia  R y .,  w hich was organized in 1904 to succeed tho Springfield  
& X en ia  T raction  G o .,  w hich  had been so ld  under foreclusire. V . 83 , p . 214.

S T O C K  A N D  B O N D S —• D ate. Interest. Outstanding. Last D iv .
C om m on , $300,000 ($100)............... .................................  $300.000 Jun e’ 16, 1 14
P re f $300,000 ($100) 5 %  cu m .......................................... 300,000 In  1916, 5%

Stock.— $1,200 each o f  com . and prof, s tock  held in treasury.
D ividends .— First d iv . on  p re l., 4% , was paid  O ct. 1 1908. In  1909. 

6 K % ;  in 1910, 4 Yx%\ 1911, 8K % . In  1912, 6K % - In  1913, M a r., 
IK : Juno, 1K % ; S ep t., IK % : D e c .,  1 K %  regular and 2% extra, w hich  
paid  accum ulations in fu ll to  Jan . 1 1914. In 1914, 1915 and 1916, 5 % . 
In itia l d iv idend on  com m on  o f  2% paid  D e c . 1913. In  1914, D e c .,  3% . 
In  1915, D e c .,  3 % .  In  1916, Jun o, 1K % .

E A R N IN G S .— F or year ending D ec. 31 1915, gross, $81,905: n et, after 
taxes, $20 ,385 . In  1914. gross, $78,690; net, after taxes, $25 ,173 .

R O A D .— O perates 20 m iles o f  track  connectin g Springfield and X en ia . 
R a ils , 70-lb . T ;  fiv e  cars.

O F F IC E R S .— P res.,W arren  B icknell, C leveland; V .-P ., G eo. A . C ou lton : 
S ec. & T reas ., Chas. S. Thrasher: O per. M g rs ., T h e  W arren Bicknell C o . 
— V . 92, p . 120: V . 93, p .  872, 1790; V .  96 , p .  63: Y . 97, p . 1824: Y . 99, p . 
1911; V . 100. p . 643: VT 101, p .  2072.

S P R IN G F IE L D  T R O Y  &  P IQ U A  R Y . C O .
O R G A N IZ A T IO N .— In corporated  in O h io  A p ril 20 1903. Franchises 

expire in 1928.
T h e  road  was financed  b y  its o ffic ia ls : $70,000 stock  was issued to  com p ly  

w ith  law requiring issuo o f  10%  o f  authorized am ou n t. T h ere are no bonds.
E A R N IN G S .— F or year ending June 30 1916, gross, $128,343.
R O A D .— O perates 30.46 m iles betw een Springfield  and T ro y , O .; began 

operating in Ju ly  1904: including second  track  and sidings, 33 m iles. R alls, 
60 and 70-lb . T .  Standard gauge.

O F F IC E R S .— Pres, and T rea s ., John  L . Bushnell; V .-P . ,  and G en . M g r . , 
F red . J . G reen ; S ec ., J . F . M cG row . General o ffice , S pringfield , O h io .—  
V . 78, P .2 3 8 5 .

SPRINGFIELD, VT.
S P R IN G F IE L D  E L E C T R IC  R Y .— A  trolloy  road . 
O R G A N IZ A T IO N .— Len gth  o f  road , 6 K  m iles (9 m iles o f  track) from  

S pringfield , V t .,  to  C harlestow n, N . I I .  F reight and passenger road. 
Carries freight in standard cars.

C apital s to ck , com m on  (a u th .), $75 ,000 , all outstanding; 6 %  pref. s tock , 
$25,800; 1st M . for  $ 1 0 0 ,00 0of 5 %  gold  $500 and $1,000 cou pon  bonds dated 
N o v . 1 1897, due N o v . 1 1917; int. M . & N . at N ational Shaw m ut B ank, 
B oston ; floa tin g  d eb t Juno 30 1916, $107,220.

E A R N IN G S .— For year ending June 30 1916, gross, $86 ,328 ; n ot, after 
taxes, $25,306; other incom e, $1,232; gross incom o, $26 ,538 . Pres, and 
G en . M g r .,  E . C . C rosby ; V .-P . ,  M .  A . C oolldge ; T reas ., II . I I . B lanchard ; 
S u p t., A . J . C rosby .— V . 64 , p . 1043; V . 70, p . 793.

STATEN ISLAND, N. Y.
R IC H M O N D  L IG H T  & R R . C O .
O R G A N IZ A T IO N .— T h is com p an y  was form ed as a reorganization on 

A u g . 18 1902 o f  tho Staten Island E lectric  R R .,  N ew  Y ork  & Staten Island 
E lectric  C o . and the R ich m on d  C ou n ty  P ow er C o . Owns tho entire capital 
o f  the N ew  Jersey & Staten Island F erry C o . F or term s o f  reorganization  
and com plote statem ent o f  plan , see V . 74, p .  1091. Franchises aro perpetual.

Transfer D ecision .— O n April 28 1911 C ou rt o f  Appeals rendered a d e c i
sion requiring the oxchange o f  transfers betw een M a n or  R oa d  line o f  the 
S . I .  M id . R y .  and con n ectin g  lines o f  R .  L . & R R . V . 92 , p . 1179.

Strike.— See N ew  Y o rk  R y s . C o . under N ew  Y o rk  C ity .
S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .

S tock  $3,000,000 ($100)___________ ___________ ______ $2,871,750 ..................
F irst collateral trust m tg o .l 1902 4 g  J -J  2,200,000 Ju ly  1 1952

$2,500,000 g o ld ---------------t f / l n t .  a t G uaranty  T rust C o .,  N . Y . ,  trustee.
C urrent liabilities Juno 30 1 9 1 5 ____  ___________  893,224 __________

Bonds.— $300,000 are reserved for  tho acquisition  o f  now p roperty .
E A R N IN G S .— F or year end. June 30 1916. gross, $407,550; net, a fter  

taxes, $101,124; other in com e, $203,915; in t. & rentals, $155,264; surplus, 
$149,775.

R O A D .— M iles o f  track , 32 .05 ; 90 -lb . girder C am bria  and 85 -lb . girder 
Johnson steel rails; 36 passenger cars.

O F F IC E R S .— P ros., C . W . H otchk iss, 55 W all S t., N . Y . ;  V .-P . & 
G en . M g r .,  It. L . R and; S ec ., J . E . P h illips.— V . 75 , p . 78, 291; V . 78, p . 
103; V . 92, p . 1179.

S T A T E N  IS L A N D  M ID L A N D  R A IL W A Y  C O .
O R G A N IZ A T IO N .— In corporated  in N ow  Y ork  on  Jan . 16 1907 as a 

reorganization  o f  tho Staton Island M id lan d  Railroad C o . so ld  undor soquos- 
tration  proceedings on  Jan . 3 1907.— V . 84, p . 222.

Transfer D ecision .— Seo undor R ich . L t . & R R . ab ov o . V . 92, p . 1180.
O n Jan. 22 1915 tho P . S . C om m , authorized tho issuo o f  $135,000 Series 

" A ”  6 %  equ ip , trust certfs . for  tho purchaso o f  32 d ou b le-tru ck  closod 
cars.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock  $1 ,000,000 ($100 )............... - .................. .........  $1 ,000,000 .......................
S I  M id  RR 1st m tg  $1,000,-1  1896 5 g  J-J 1,000,000 Jan 21 1926

000 gold  ($ 1 ,0 0 0 )____ c * t f\ ln t . a t Farm ers’ L . & T r . C o .,  N . Y . ,  T rusteo
E q u ip  trust ctfs  Ser A  $135,-1 1915 6 g  J-J 115,000 Seo toxt

000 ($500) g o ld _____ c*& r(In terest a t B ankers Trust C o . ,  Trusteo.
Current liabilities, Juno 30 1915____________________  341,791 ____________

Bonds.— Sinking fund after 5 years bu t bon d s cannot bo called .
T h o  equipm ent trust cortfs , m ature $7 ,000 each Jan . 1 and $6,500 each 

Ju ly  1, beginning Ju ly  1 1915. T h oy  aro su b ject to  call at 102 and interest.
E A R N IN G S .— Y ea r ending Juno 30 1916, gross, $343,069; not, after 

taxes. $32,880; other incom e, $4,003; in t. & rents, $63,940: d e fic it , $27,057.
R O A D .— O wns 28.68 m iles o f  track . R a ils  65 to  70 -lb . T  and 90-lb . 

girder. 41 passongor cars.
O F F IC E R S .— P res., C . W . H otchk iss, 55 W all S t., N . Y .  C ity ; S ec., 

A .  M . Stillw ell, N ow  B righ ton , N . Y .— V . 84, p . 222; V . 92, p . 1180; V . ,  99, 
p . 1452.

STOCKTON, CAL.
C E N T R A L  C A L IF O R N IA  T R A C T IO N  C O .— A n  electric road .
O R G A N IZ A T IO N .— O rganized in C aliforn ia  in A u g . 1905 to  construct 

an inter urban system  o f  electric roads for  passengers and froight in tho cen 
tral valleys o f  C aliforn ia . R oa d  operates over  privato right o f  w ay, 
except in tho cities. Franchises in all tho cities o f  tho system  run for 50 
years. A n  add itional froight and passenger franchise was aw arded co m 
pan y  in M a y  1909 fo r  C ity  o f  Sacram ento. A n  assessment o f  $5 a sharo 
was called  for  paym ent F eb . 20 1908. V . 86 , p . 667.

On M a y  8 1911 shareholders voted  to  increase auth . stock  to  $4,000,000 , 
o f  w hich $3,000,000 is co m . and $1 ,000,000 pref. V . 92, p . 955.

L ease .— T h o  C a l. R R . C om m , in M arch  1915 authorized tho com pan y to  
leaso its lines in S tockton  to  tho S tock ton  E lec . R R . at a rental o f  $12,500 
a year for first 3 yrs . and $15 ,000 y r ly . for  next 35 yrs. V . 100, p . 1167.

Operating A greem ent.— E arly  in 1916 ontored in to an agreem ent w ith  the 
TIdow ator Southern R y . p rov id in g  for  tho jo in t  operation  o f  tho tw o  linos 
as one system . T h o  separato corporate  existence o f  oach , h ow ever, is to  
b o  m aintained. V . 102, p . 1250.

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on  $3,000 ,000  ($100 )___ ______  ________
P re f $1,000,000 ($100) 6 %  c u m ................................
F irst m ortgage $ 1 ,500 ,000 / 1906 5 g  A -O  .................  .

($1,000) g o ld  sink f u n d .t f  ( In t. a t U nion T ru st C o . o f  San F ran ., Trus.
Bonds.— Sink, fund on  1st M .  bon d s bogan in 1912 w ith $15,000 per year 

for  10 years, $30 ,000 per year for  tho succeeding 10 years and $45,000 
per year for  rem aining 4 yoars. B on ds aro rod . on  an y  in t. day  a t 105 and 
int. on  60 d a y s ’ n otico .

E A R N IN G S .— F or year end . June 30 1914, gross, $326,193; not, $54,875; 
othor incom e, $61,117; in t ., taxes, & c., $107,057: surp lus, $8 ,935.
► R O A D .— O perates in tho c ity  o f  S tockton  and an intorurban lino from  
S tockton  through L od i to  Sacram ento. T o ta l track oporated , 70 .8  m iles.

M aturity .Outstanding.
$2,998,900

1,000,000 .......................
1,483,000 A p ril 1 1936

H as operating agreem ent w ith  T idow ator Southern R y .,  w hereby the tw o 
linos aro operated  as ono system . C om pa n y carries W ells F argo express 
m atter.

O F F IC E R S .— Pres., A ldon  A nderson ; V .-P s .,  M . Floisldiackor, G eo . W . 
Peltier and II . Floishhacker; Sec. & T rea s ., A . N . B aldw in : G en . M g r .,
C . II. R ob ertson . O ffico , 233 P ost S t., San F ran cisco.— V . 84 , p . 507, 867; 
V . 86, p . 667; V . 92, p . 394, 955; V . 95, p . 1744; V . 99, p . 747; V . 100, p . 900.

S T O C K T O N  E L E C T R IC  R R .— A  trolloy  road .
O R G A N IZ A T IO N .— Incorp . D e c . 29 1891 in C a liforn ia . Southern P a c. 

C o . ow ns the entire $500,000 stock . N o  bonds outstanding.
Lease .— F or loaso o f  tho C entral C aliforn ia  T raction  C o . ’s linos in S tock 

ton , see that com pan y  abovo .
In  A pril 1916 it was roported that tho com p an y  had  offered  to  soil its 

linos in S tock ton  to  tho c ity . V . 102, p . 1626.
E A R N IN G S .— For year ending Juno 30 1910, gross, $221,296; n ot. after 

taxes, $31,108; other in c ., $1,425; interest, & c., $11,361; surplus, $21,172.
R O A D .— O perates 25.51 m iles o f  track . Standard gauge. 23 m otor 

cars.
O F F IC E R S .— P res., Paul Shoup; Sec. & A u d .,  II . A . C u lloden ; T reas.,

M . S. W ade; M g r .,  Frank W . W ebster. O ffice , L os A n geles, C a l.— V . 76, 
p . 159; V . 100, p . 643 , 902; V . 102, p .  1626.

TIDEWATER SOUTHERN RY.
O R G A N IZ A T IO N .— In corp . on  M ar. 11 1912 as a consolidation  o f  tho 

pro jected  T idow ater & Southern R R . (V . 93, p . 1790) and T idew ater & 
Southern Tran sit R y . I t  is p roposed  to  con stru ct a 227-m ilo lino from  
S tockton  to  Fresno via  'fu r lo ck , includ ing branch lines, o f  w hich 34 miles 
botw oon S tock ton  and M od esto  com pleted  and in operation . C on struction  
to  T u rlock  is under w ay.

T h oro  is now  subscribed 2 ,000,000 shares hold for votin g  purposes, to  
covor con trol during tho first seven yoars, or  during tho construction  period . 
$896,307 stock  is outstanding in tho hands o f  tho pu b lic .

Purchase.— In N o v . 1914 purchased from  tho M od osta  & E m piro T rac. 
C o . tho lino o f  their railw ay from  M od osta  to  Em ptro, taking over at tho 
sam o tim o all freight agreem ents w ith  tho Santa F o road . V .  99, p . 1452.

Assessment.— A n  assessm ent o f  10 conts por sharo w as lovled  on  stock 
holders, delinquent O ct. 4 1915.

Operating Agreem ent with Central California Trac. Co.— Seo rom arks 
undor that com pan y  abovo.

Valuation.— E arly  in 1916 tho reprodu ction  cos t , loss depreciation , o f  
tho operative  property  was fixed  b y  tho C a l. R R . C om m , at $623,377, and 
o f  tho n on -operativo proporty  at $90 ,166 . V . 102, p . 1250.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S to c k $5 ,000,000 ($ 1 )_________ ______  ________  See toxt ____________
First m ortgage $4 ,000 ,000 / 1912 5 g  A -O  15 $750,000 A p r 15 1942

gold  ($500 & $ 1 ,0 0 0 )___t f |U nion T ru st C o . ,  San F rancisco, Trusteo.
Bonds.— First m tge. bonds aro issuable at $20 ,000 per m ile . S u b j. to  

call at 103 on  any in t. day . Sinking fu n d  2 %  o f  bon d s ou t O ct. 15 1916 to  
O ct. 15 1921, and 3 %  o f  bonds ou t O ct. 15 1922 to  O ct. 15 1941, w hich  will 
rotiro bonds a t m aturity . In t. at com p a n y ’s o f fic o  or  in N ow  Y ork .

R O A D .— H as constructed and electrified  34 m ilos o f  tho 227 m iles pro
posed  botw oen M od osto  and S tock ton . O peration  o f  this lino bogan N o v . 9 
1913 (V . 97, p . 1505). O perates a 2-hour passongor sorvico betw een Stock 
ton , A tlan ta , E scalon  and M od esto . A lso  has 6 m ilos o f  track w est o f  
T u rlock . H as con tract for pow er w ith  Slorra & San Fran cisco P ow or C o . 
U nder agreem ent w ith  tho C en tral C aliforn ia  T raction  C o . tho tw o proper
ties aro operated as ono systom . A lso  has tra ffic  agroom onts w ith  the 
W ostorn  P a cific , C aliforn ia  N a v . & Im p . C o . ,  S outh . P a cific  and tho A tc li. 
T op ek a  and Santa Fo for tho interchange o f  passongors and fro ight.

O F F IC E R S .— P res., B yron  A . B oarco; V .-P . ,  J . A .  C o loy ; Sec. & T rea s ., 
K arl C . B rueck . O ffico , 25 S o . Suttor S t ., S tock ton , C a l.— V . 99 , p . 818, 
970, 1452; V . 101, p . 214, 1190; V . 102, p . 1250.

STREATOR, ILL.
IL L IN O IS  V A L L E Y  G A S  & E L E C T R IC  C O .
T h is com pan y  w as m orgod on  N o v . 1 1911 into tho P u b lic  Service C o . o f  

N orthern  Illinois, w hich seo in our “ R y . and Industrial”  Section .

SYRACUSE, N. Y.
E M P IR E  U N IT E D  R A IL W A Y S , IN C .

D efault.— In t. duo N o v . 1 1915 on  tho R och . Syr. & E astern 1st M . 5s 
was defau lted . A ll subsequent b on d  Interest unpaid . T h o  prin . and in t. 
on  tho $681,900 1-yoar secured notes duo F ob . 16 1916 was also defaulted. 
H olders w ere called  upon b y  tho B ankers T ru st C o . ,  as trusteo, to  present 
their notes for endorsom ont and receive $633,627 per $1,000 o f  notes from  
funds received from  certa in  o f  tho guarantors. V . 102, p . 800, 975 , 1436. 
Interest and principal duo Juno 1 1916 on  tho equ ipm ent trust certificates 
w as p a id .

Receivership .— On June 1 1916 H endrick  S. H olden  and C . L oom is A llon 
w ere appointed  receivers in tho foreclosure proceedings undor tho R och . 
S yr. & Eastern R R . 1st M .,  and on  Ju ly  16 1916 w ero .appointed receivers 
o f  the E m pire  U nited R y s ., In c ., and  Syracuse L ako Shoro & N orth . R R . 
in  th o  foreclosure proceedings undor their respective m ortgages. T h e 
receivers aro now  in possession o f  tho sovoral properties.

A n  order b y  Suprem e C ou rt Justice W illiam  S. A n drow s, filed  Juno 19 
1916, authorized tho receivers o f  tho E m piro U nited R y s .,  In c ., and  tho 
C olu m bia  T ru st C o . o f  N . Y . ,  trusteo for tno R och . Syr. & E ast, b on d h old 
ers, t o  transfer the titlo  to  tho electric pow er p lant a t L yon s to  tho N iagara 
L ock p ort & O ntario Pow or C o . u pon  tho p aym on t o f  $495,000 and in t ., 
being the balance duo on  tho purchaso p r ice  ($600,000). T h o  sale was m ade 
in 1912. T h o  order directed  that tho $495,000 and in t .,  together w ith 
$30 ,006 previously  p a id , bo held b y  the C olu m bia  T ru st C o . for  the bonofit 
o f  th o  bondholders. V . 102, p . 2341.

Committee for Roch. Syr. A  Eastern ls l  M .  5s.— A rthur L oa sb y . Chairm an; 
M ercer V. W hite, 100 N o . Salina S t., Syracuso, S ec.; T rust & D eposit C o .,  
o f  O nondaga, in Syracuso, and Old C o lon y  T ru st C o .,  B oston , deposi
taries. V . 101, p . 1627. M oro  than a m a jority  o f  the bon d s have been  
deposited w ith tno com m ittee. V . 102, p . 521.

Committee fo r  Syracuse Lake Shore A  Northern  1st M .  5s .— Janios M . G il
bert, Chairm an, Treas. o f  Syracuso T ru st C o . ,  Ila rral S. T on n oy , S ec., 
D epositaries: Syracuso (N . Y .)  T ru st C o . and U nion  Safe D oposit & Trust 
C o ..  Portland , M o . V . 102, p . 1541.

O R G A N IZ A T IO N .— In corp . in N . Y .  F eb . 18 1913 as a consolidation  
o f  tho R och . Syracuso & Eastern R R .,  Syracuso Lako Shoro & N orthorn  R R . 
and A uburn & N orthern  E lectric R R . on  basis show n in V . 96, p . 553.

S T O C K  A N D  B O N D S —  D ate.
C om m on $7 ,300,000 ($100 )_________
1 st pref6 %  n -c$ 2 .000,000 ($ 10 0 )____
P ref 6 %  n - c $2 ,300 ,000 ($100).............

Interest. Outstanding. M aturity .
...............  $7 ,300,000 .......................
- .............  2 ,000 ,000  .......................
------------- 2 ,300,000 .......................

1,385,200 July  I 19631st & re f m tgo $20 ,000 ,00 0 / 1913 5 g  J -J  _
(S I ,000) & $100) N o  s f l i n t ,  a t E q u lt. T ru st C o . ,  N .  Y . ,  trusteo. 
red at 105 any in td a y ’c * t f l

O ne-year cou pon  note J 1915 6 Q -F  681,900 F eb  16 1916
g o ld _________________________ 1 Interest at B ankers T ru st C o .,  N ow  Y ork .

E q u ip  trust Ser “ A ”  g o ld / 1915 6 g  J -D 31,500 Seo text.
($100 $500 & $ 1 ,0 0 0 )_____ (G uaranty  T ru st C o . ,  N ew  Y ork , Trusteo.

Syracuse Lake Shore A  N o RR! 1907 5 g  M -N  2 ,500,000 M a y  1 1947
1st m tgo $2,500,000 g o ld !In torest  at C olu m bia  T ru st C o . ,  N ew  Y ork .
($ 1 .0 0 0 ).............................c * t f

Roch Syr A  East RR 1st M  $7,
T rusteo.

1905 5 g  M -N 5.000,000 M a y  1 1945
500,000 gold  ($ l ,0 0 0 )-c * t f\ ln t .  at C olu m bia  T r . C o . ,  N . Y . ,  trusteo. 

A u b  A  N or Elec RR 1st M tg o / 1905 5 g  M -N  250,000 M a y  1 1945
$1,000,000 ($1,000) g .c * t f (E q u ita b lo  T ru st C o . ,  N . Y . ,  trustoo.
Em pire United R ys., In c ., First A  Ref. M tg .— O f thoso bonds $7,780,000 

aro reserved to  rotiro tho 1st m tgo. 5 %  bonds o f  tho three com panies in 
above  table. See V . 97, p. 1732. T h o  equ ip , trust cortlfs . m ature $10,500 
annually Juno 1 1916 to  1919. T h o y  aro secured b y  12 now P -A -Y -E  cars, 
costin g  $52 ,980 .

Syracuse Lake Shore A  Northern RR .— B on ds aro su b ject to  ca ll on  M a y  1 
1917 or any int. dato  thereafter at 110 & in t. upon 60 d a y s ’ n otico . N o  
sinking fu n d . V . 88, p . 1501; V . 90, p . 1171.

Roch. Syracuse A  Eastern RR .— R em aining $2,500 ,000  bonds havo boon 
cancoled . Aro su b ject to  call in any am ount at 110 and in t. on  and after 
M a y  1 1915. See V. 80, p. 2459.

Auburn A  N orthern  bonds aro su b j. to  ca ll on  an y  interest period o n '6 0  
d a y s ’ n otico  at 110. N o  sinking fu n d , $4,000 ow ned b y  E m piro United.
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Outstanding 
$700,000

300 .000 ...........
474 .000 M a y  1

M aturity .

194 /

E A R N IN G S .— O f m erged com panies as reported b y  tho receivers: 
Period Gross N et {after In t. on Oth. In i., Surplus,

Covered—  Earnings. Taxes). Fund.debt, rents,& c. or def.
N o v .l  '15 to  Jnno 30 '1 6 . $78,5,501 $204,150 $1,549 $24,404 sur.$238,197 
Y r . end Juno 30 1 9 1 5 .. .1 ,3 4 5 ,5 2 4  445,322 478,050 85,422 d o f. 118,150

R O A D .— Operates from  Rochester to  Syracuse and thence to  O sw ego. 
O sw ego c ity  lines and from  A uburn to  P ort B yron ; tota l m iles o f  track  (incl.
0.42 m iles under trackago righ ts), 245 .74. Standard guage; 50 to  110-lb. 
girder and T  rail. Has con tract for  pow er w ith  JSiiagara L ock p ort & O n
tario Pow er C o . ' „ „  „  , „

O F F IC E R S .— P ros ., C . D . B eobo; V .-P s .,  II . S. I lo ld on  and W . O . 
M organ ; S ec ., I I . O . B ea tty : T roas., W . A . H olden ; A sst. T roa s ., S. C . 
R ogers; G en. M g r .,  Ernest G onzonbach.— V . 101, p . 1885, 1972, 2071; 
V . 102, p . 06 , 521, 800, 975, 1000, 1436, 2341; V . 103, p . 1118.

S Y R A C U S E  & S O U T H  B A Y  E L E C T R IC  R R .
Receivership— Sale.— T h o E qu itab lo  T ru st C o . o f  N . Y .  h av in g  brought 

su it to  foreclose  tho m ortgage o f  1907, E rnest G onzenbach  was on  M a y  26 
1915 appointed  receiver. T h o  properties are being advertised  for  sale under 
foreclosure O ct. 18 1916. . . .  .  . . .  , ..

R eorganization .— T h o  plan o f  reorganization  o f  th is com p an y  and tho 
Syracuse W atertow n  & St. E aw renco R iv er  R R . ($200,000 bon d s and 
$40,000 capita l s tock  ou ts ta n d in g ), dated  D ec. 15 1914, and declared opera
t iv e , was m od ified  as o f  July  28 1916 so as to  perm it tho issuo o f  n ot ex
ceed in g  $50,000 first lien secured notes for  cash requirem ents and  prov ide  
for  a 5-year v o tin g  trust. T h o  trustees w ill bo A rthur W . L o a sb y , \Viliiam 
N ottin gh a m  and Ferdinand W . I ioeb h n g  Jr. V . 103, p . 580. T h e  p ro 
posed  capita lization  o f  tho reorganized com p an y  as per m od ified  p lan  is to

C om m on  stock  (authorized , $200,000; p ar, $ 1 0 0 ) .--------- - - - - - -------
F irst prof, s tock , 6 %  n on-cum . (au th ., $5003)00; par, $ 1 0 0 )-—  425,000 
Second  prof, s to ck , 0 %  non -cu m . (au th ., $500,000; par, $ 1 0 0 )—  420,000
F irst m ortgage 5 %  30-year bonds (authorized , $ 6 0 0 ,0 0 0 )- .............-  205,000
F irst lien notes, interest rate n o t to  exceed 6 % ,  a first lien on  all

present and futuro p roperty , not o v e r .  - - - -  - -  -  ----------.---■—  50 ,000
T h e  bonds are to  boar interest from  O ct. 119 16  and are red. at a p rem ium . 

Sinking fund  annually, 60%  o f  not corporate  incom e for  previous year, as 
defin ed  b y  N . Y .  1\ S. C om m . $205,000 o f  tho bonds aro fo r  exchange o f  
existing bonds: rem ainder issuable a t n o t loss than 90 for  8 0 %  o  cost o f  
a d d ition s and  betterm ents. '  , .

T h o now securities aro to  bo  issued in exchange for  old  bon d s, s tock  and 
d eb t as fo llow s: . , ,------------------------W ill Be Exchanged for ------------------------

Each $1 ,000 o f  5 %  Bonds. 1 si P f. Slock 2d P f. Stock. Com.Stock.
Existing—  %  $ %  $ %  S %  S

South  B ay b o n d s_________ 30-165 ,000 60-330 ,000 -------------------  -----------------
W atertow n b on d s_________ 20- 40,000  47 )^ -95 ,00 0  ------- —  - -  --------------------
A ll oth er d ob ts ------------------- ---------------  ____________  100-420,000 - - - - - - - - 
South  Bay prof, s to ck ____  __________ ____________  ------------------- 50-150,000

H olders o f  South B a y  and W atertow n com m on  stock s rcco ivo  nothing 
undor tho plan . F or further details see V . 103, p . 580.

O R G A N IZ A T IO N .— Incorporated  in N ew  Y ork  M arch  11 1907'a s^ su c
cessor o f  tho Syracuse & South B a y  R y . ,  sold  at foreclosure on  F ob . 21 1907. 
V . 84, p . 627 . A ll private right o f  w ay . Pow er is purchased from  N iagara, 
L ock p ort  & O ntario Pow er C o . C om pa n y through stock  ow nersh ip ot 
O neida L ako Term inal C o . ow ns 300 acres o f  lalco fron tage on  O neida Lake, 
O peratos steam ship line on  O neida Lako; a lso a pleasure park on  l'ren ch - 
n ian 's Island. •

S T O C K  A N D  B O N D S —  D ate. Interest.
C om m on  $1 ,000,000 ($100 )— ------- -------------
P rof 6 %  n -c  $500,000 ( $ 1 0 0 ) - - ------- - - - - - - 
1st m tgo $1,000 ,000  ($ 1 ,0 0 0 )/ 1907 5 g  J -D  .

gold  ___ c* tf\ E q u it . T ru st C o .,  N . Y . ,  T rustee .
Bonds .— in  add ition  to  bonds show n outstanding, $76,000 arc p lodgod  

as security  for $58 ,250 notes.
E A R N IN G S .— For year ending Juno 30 1916, gross, $77,742; n et, a fter 

taxes, $23,415; other incom e, $88; m iscel. hit. & rents, $9 ,393; not corporate  
incom e, $14,110. A llen & Pock, In c ., engineers, estim ate the not in com e 
o f  the com bin ed  properties applicable to  capita l for  the year ending Juno 30 
1917, at $19 ,000 , boing abou t tho sam o as for tho yoar end. J u n o 30 1914.

R O A D .— O perates a doub lo-track  lino ovor  private  right o f  w ay from  
Syracuse to  O neida L ako, 12.18 m iles. Has tra ff ic  agreem ent w ith  N . Y . 
Stato R y s. C o . to  enter Syracuso. R oa d  bogan operations A u g . 28 1908. 
85 -lb . T  rail. G augo, 4 ft .  H'A inches. 22 cars.

O F F IC E R S .— l ’ res., O . D . B eobo, Syracuso: V .-P s .,  F . W . R oob lin g , 
T ren ton , N . .1., and O . A . L u x , Syracuso; Hoc., II . C . B oa tty , Syra
cuso: T roas., W . W . Foster; G en. M g r .,  Ernest G on zen bach .— V . 100, p . 
1834, 2011: V . 101, p . 616; V . 102, p . 1347; V . 103, p . 494 , 580.

A U B U R N  & S Y R A C U S E  E L E C T R IC  R R .— A  tro lloy  road . 
O R G A N IZ A T IO N .— -Organized Sept. 30 1902 as a consolidation  o f  tho 

A uburn C ity  R y . and A uburn Interurban E lec. R R . Franchise porpotual.
Financial Readjustment.— In  A pril 1916 the P . S. C om m . auth . an issuo 

o f  $437,000 6 %  5-year notes to  refund tho $250,000 1-yr. notes du e  F o b . 1 
1916, tho $150,000 18-m os. notes due A u g . 1 1916, and for other corporate  
purposes. As part o f  this refinancing plan , tho com m on  shareholders w ero 
called upon to  surrender 3 5 %  o f  their s to ck , w hich was d istributed  as a 
bonus to  subscribers to  tho notes a t the rate o f  1 share o f  s to ck  for every  $100 
o f  notes. T h o  stock  so delivered was in tho form  o f  v otin g  trust certificates, 
and , together w ith  su fficien t o f  tho rem aining com m on  stock  to  con stitu te  a 
m a jority , was deposited  under a votin g  trust agreem ent extending to  Jan. 3 1 
1921. Trustees aro H endrick S. H olden , A rthur W . L oa sb y  and F . W . 
R oeb llng Jr. V . 102, p . 1895.

S T O C K  A N D  B O N D S —■ D ate. Interest.
C om m on  $1,250,000 ($100)....................................... ..
P ro f 6 %  n-cum  $750,000($100) - - - -  Q -J 15
A uburn & Syracuso first and ( 1902 5 g  A -O  . -------- ------

refu nding m ortgago $2 ,H in t ,  at H arris, I-orbes & C o . ,  N ow  Y o rk . 
000 ,000 gold  ($ 1 ,0 0 0 )_ c* tf ( E qu itab lo  T ru st C o . ,  N ow  Y ork , trustoo. 

G old  notes $450,000 ($ 1 ,000 ,/ 1916 6 g  F -A  437 ,000 F eb  1 1921
$500 & $100) see to x t -------c\In t. at T rust & D ep . C o . o f  O nondaga , T ru s.
Bonds.— O f  tho $2,000,000 authorized, $540,000 is reserved for  fu tu ro  ex 

tensions, bu t on ly  when not earnings aro d ou b lo  in t. charges; su b joct to  call 
at 110 and interest. See V . 75, p .  1201. In t. on  notes is payable  w ithout 
dedu ction  for  taxes other than Federal incom e tax . T h ey  aro red . a t par 
and Int. on  any Int. date  on 30 d ays ’ notice.

D ividends.— First div idend on  preferred s tock — 1 % — paid N o v . 1 1904. 
then 1%  F ob . 1 1905, M a y  1 1905 and A u g . 1 1905; N o v . 1 1905, l k %  
paid  (See V . 81 . p . 1609): In  1906, 5 M % : 1907 to  1913 in c l.. 6 %  ner 
annum . In  1914, J a n ., 1 A  %', A p ril, i A%'<  Ju ly , 1 M % . N o n o s ln co . N o  
d ivs . can bo declared until the notes o f  1916 are paid o f f ,  except w ith  tho 
consent o f  tho votin g  trustees. V . 102, p . 1895.

E A R N IN G S .— F or yoar onding Juno 30 1916, gross, $514,810; not, 
$160,902; interest, taxes, & c.. $151,844; surplus, $9 ,059.

R O A D .— O perates 41.16 m iles o f  road (63.93 m iles o f  tra ck ), including 
14.12 m . in A u burn and 27.1 m . from  A uburn to  Syracuso. l ia s  trackago 
agroom ont w ith  N ow  Y ork  Stato R a ilw ays, allow ing it t o  enter Syracuso. 
O wns Lako Side Park , abou t 33 acres, on  O w asco Lako; 44 passongor cars, 
2 oxpross, 3 w ork , 3 sorvico, 1 sw oopor and 5 snow  plow s; to ta l, 58 cars.

O F F IC E R S .— P ros., H arold  G . M e tca lf , A u burn ; V .-P . ,  H endrick  S. 
H olden , Syracuso; V .-P .,  T .  C . C h erry , A u burn ; T rea s ., W . A . H olden , 
Syracuse; S ec., II. C . B ea tty , Syracuse; A u d .. A sst. Sec. & A sst. T reas .,
L . E . L fpp itt, A uburn; G en. M g r .,  It. W . P a lm er, A u bu rn .— V . 99, p . 1213: 
V . 100, p . 555 , 1347; V . 102, p . 1249^1895.

S Y R A C U S E  & S U B U R B A N  R R .— A  tro lloy  road .
In  F ob . 1909 a syndicate hoaded b y  M r . John J . S tan ley  o f  C levelan d , O ., 

purchased tho stock  o f  tho Syracuso & Suburban. V . 88. p . 507.
O R G A N IZ A T IO N .— C hartered Juno 29 1895. Franchises aro perpetual. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock  $400,000 ($100 ).............- - - - -  $400,000 In  ’ 15,1 X %
First m tg $400,000 ($500 a n d l 1897 5 g  I '-A  400 ,000 A u g  2 1927

$1,000) g o ld ........................... c l l n t .  at F idelity  T ru st C o . ,  P h lla ., trustoo.
N ow  con s m tg  $550,000 ($500 / 1903 5 g ,M -N  150,000 M a y  1 1953

and $1,000) g o ld .......... c * tf\ In t . at F idelity  T ru st C o . ,  P liila ., trustee.
Bonds.— O f tho 1903 cons, m tg ., $400,000 aro reserved for  prior lions. 
E A R N IN G S .— F’or  year ending D ec. 31 1915, gross, $137,616; not, after 

taxes, $42,035; other in com e, $635; charges, $34,900; d iv s ., $5 ,000; surplus 
S3 370.

R O A D .— O perates 18.52 m iles o f  track  from  Syracuso to  E dw ards Falls, 
w ith branch from  O rvill to  Jam osvillo. Standard gaugo; rails, 60 and 90 
lb s .; 21 passengor and 5 other cars. ,

O F F IC E R S .— Pres. & G en. M g r .,  W . J . H arvio; V .-P s .,  O . L oom is 
A llon  and IV. P . G annon; T roas., A lan  C . Fobos; S ec ., W illis II . M ich oll; 
A u d .,  G . W . A v e ry .— V . 81. p . 1609.

M aturity .Outstanding.
$1,250,000

712 ,000 Soo toxt 
1,460,000 O ct 1 1942

TAMPA, FLORIDA.
T A M P A  E L E C T R IC  C O . - T r o l l e y .
O R G A N IZ A T IO N .— In corporated  In F lorida on  O ct. 31 1899. D oes  a 

streot railw ay and electric lighting and pow er business in T a m p a  and 
operates an e lectric railw ay betw een T a m p a  and P ort T a m p a . Franchise  
is for  999 years from  1899. $205,000 stock  is held b y  the P u blic  Service
Investm ent C o . In  A pril 1913 purchased the T a m p a  & Sulphur Springs 
T raction  a t foreclosure sale.
. . s„t/?5kA 0'dor/ l  v o ted  Jan . 8 1912 to  increase s tock  from  $1 ,700 ,000  to
S I ,870,000. V . 93, p . 1601. In  F eb . 1913 m ade a furth er increase to  $ 2 ,
244 ,000 and in Jan . 1914 w as again increased to  $2 ,618 ,000 . V . 98, p . 156.

—  D ate. Interest. Outstanding. M aturity .
S tock  $2,018 ,000  ($ 1 0 0 )--------------------  Q -F  15 $2 ,618 ,000  A u g ’ 16, 2 U
1st m tgo $2,000,000 ($ 1 ,0 0 0 / 1908 5 J -D  837)000 June 1 1933

and $500) g o l d -----------c * t f\ In t . a t A m er. T ru st C o . ,  B oston , trustee.
Bonds.— C allable as a w hole (or in  part for  sink, fd .)  at 105 and in t. at 

any  tim e. $330,500 aro in treasury. Sink, fu n d  o f  1 %  o f  b on d s o u t 
standing yearly ; $62 ,500 in sink, fu n d  canceled .

D ividends.— 5 %  sem i-annually fo r  several years u p  to  N o v . 1907, w hen 
a d iv . o f  2 %  w as p a id . In  1908, 7 % ; in 1909, 7 % ; in 1910, 8 % ;  in 1911 
and since, 10% .

E A R N IN G S .— F or 12 m os. ending June 30:
Y ear—  Gross. N et (aft. T a x .) . Interest. Sink. F und. Surplus.

1 9 1 5 -1 6 ............... $975,227 $455,572 $43,373 $8,883 $403,316
1914-15 ...............  986,799 479,433 43.863 8 ,973  426)597

R O A D .— O perates 52.10 miles o f  equ ivalent single track . Standard 
gaugo. 90 cars. O w ns 2 am usem ent parks. H as steam  p ow er sta tion  
w ith 7 ,225 k . w . ca p a city  and h ydro-e lectric  station  w ith  600 k . w . ca p a c ity .

O F F IC E R S .— P res., G eo . J . B a ldw in ; V .-P s .,  P . O . K n igh t and H arry  
II. H unt; T roas ., H enry B . Saw yer; S ec ., A lvah  K . T o d d ; G en . M g r . 
Stono & W ebster M g r . A ssn .— V . 92, p . 323 ; V . 93, p . 408 , 1192, 1601; 
V . 96 . p .6 5 4 ;  V . 97, p . 1824; V . 98, p . 156; V . 100, p . 1438.

TAUNTON, MASSACHUSETTS.
T A U N T O N  & P A W T U C K E T  S T R E E T  R Y .— T rolley .
D efault— Foreclosure.— Interest due Jan . 1 1909 on  tho $200,000 B ristol 

C o . bon d s w as defau lted . V . 88 , p . 453. F’or  b on d h old ers ’ com m ittee , 
sco V . 88 , p . 884. O n N o v . 23 1915 Judge W ait in the Superior C ou rt in , 
accordan ce  w ith  the decision  o f  the fu ll bench  o f  tho M ass. Suprem o C ou rt 
(V . 101, p . 1190), entered, a decree d irecting  tho foreclosure o f  tho m tge. 
T h om a s T .  R ob in son , John L o v e jo y  and  John  A . A rn old  w ere app o in ted  
receivers. V . 101, p . 1884.

O R G A N IZ A T IO N .— Successor in 1905 to  the B ristol C ou n ty  Street R y .  
sold  at receiver ’s sale D e c . 17 1904, su b ject to  tho m ortgago g iven  below . 
Is authorized  to  carry  freight. Franchises  perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $100,000 ($ 10 0 ) ________ ______  ___________  $100,000 ____________
B ristol C o  1st m tgo $ 2 5 0 ,00 0 / 1901 5 g  J-J 200 ,000 Jan 1 1 9 2 1

($1,000) g o ld -------------------c*\Interest a t Federal T ru st C o . ,  B oston ,tru ste
C urrent liabilities Juno 30 1 9 1 5 ____  ___________  118,271 ____________

Bonds.— B on ds cou ld  form erly  be  called  fo r  p aym en t on  Jan . 1 1906 at 
105 on  fou r w eeks’ n otice , bu t b y  a supplem ental m ortgage dated  A u g . 20 
1901 right w as rescinded .

E A R N IN G S .— F or year ending Juno 30 1915, not revenue (d e fic it) , 
$1 ,432; taxes, $1 ,657; operating in com e, d e fic it , $3 ,089; other in com o, S20 
interest, $10 ,000 ; d e fic it , fo r  year, $13 ,069 .

R O A D .— Owns 17.612 m iles o f  track . 90 -lb . g irder and  56 and  6 0 -lb . 
T  rail. 14 passenger cars.

O F F IC E R S .— P res., John  A . A rn old ; T rea s ., G oo . n. N ow hall; S ec., 
Jas. W . B u rke; G en . M g r .,  A . C . R a lp h .— V . 79, p . 2746; V . 88, p . 453, 884, 
1622; V . 97, p . 1505; V . 98, p . 1994; V . 101, p . 1190, 1887.

TEMPLE, TEXAS.
S O U T H W E S T E R N  T R A C T IO N  C O .— A  tro lley  road .
R eceivership— D efault .— Interest on  tho 1st M . bon d s having been de 

fau lted , tho Susquehanna T ru st & Safo D ep osit  C o . o f  W illiam sp ort, P a . 
on  Jan . 15 1916 brought suit to  foreclose  tho m ortgago. S u p t. W . G . H aag 
w as app o in ted  roceiver on  Jan . 14 1916

O R G A N IZ A T IO N .— In corp . in  M a y  1911 in T exa s. Is  successor to  
B olton  & T em ple  T ra ction  C o . sold  at foreclosure.

On O ct. 8 1913 tho capita l stock  was increased from  $165 ,000  to  $3 ,5 0 0 .
000 . See V . 97, p . 1116.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
Stock  $3 ,500,000 ($ 1 0 0 )________ _ ________  $3 ,500 ,000
1st m tge $130,000 gold  ($ 5 0 ,/ 1911 5 g  A -O  130,000 1 9 3 l "

$100 and $ 5 0 0 )____ c * .n t f\ In t .  a t C om m onw ealth  T r .C o .,S t .L o u is ,tru s .
Bonds .— First m tge. is red . on any  in t. date  during first 5 years a t 102 ; 

thereafter a t par.
E A R N IN G S .— F or calendar year 1915, gross, $54 ,784 ; n et, $13 ,461 .
R O A D .— O perates 14.7 m iles o f  track  betw een T em ple  and B e lto n , 

T e x . ,  w ith  loop  in each  c ity . 60 -lb . T  rails. Standard gauge. E x ten 
sions south  to  A ustin  and north  to  W a co  aro prop osed , w hich w ou ld  m ake 
a line abou t 110 m iles long.

O F F IC E R S .— P res., A . F . B entley ; V .-P . ,  C . M . Sim pson; S ec., E . F . 
Zarr; T roa s ., P . L . D ow ns; S u p t., W . G . H aag .— V . 102, p . 346.

THOMPSONVILLE, CONNECTICUT.
H A R T F O R D  &  S P R IN G F IE L D  S T R E E T  R Y .— A  tro lley  roa d .
O R G A N IZ A T IO N .— W as form erly  k now n as the E n fie ld  & L on gm eadow  

E lectric  R y . (w hich  was in corp ora ted  on  F eb . 11-1895), bu t In M a y  1901 
stockholders v o tod  to  ch an ge  the nam e as a b ov e , and to  recon stru ct and 
re-equlp road . C on nects w ith  the H artford  Street R y . in H artford  and th e  
Springfield  Street R y . in S pringfie ld , M ass. In  June 1901 purchased the 
E ast W indsor Street R y . C o .  Franchises perpetual. C on trolled  tho Som 
ers & E nfield  E lectric R y . C o . ,  w hich on  April 1 1904 was m erged in th e  
H artford  & Springfield  S treet R y . V . 78, p . 1446. A lso purchased the 
p rop erty  o f  tho W indsor L ock s  T rac. C o . ,  su b ject to  its m ortgago. In  1905 
tho Legislature granted perm ission to  increase stock  to  $1 ,000 ,000  from  tim e 
to  tim e, part to  bo preferred, and also to  extend tim e for con stru ction  until 
Ju ly  1 1907. See V .  79, p . 2697. In  Ju ly  1906 absorbed  tho R ock v ille  
B road  J lrook  & E ast W indsor Street R ^ .,  w hich  operated  14 m iles o f  track
from  W arehouse P o in t to  R ock v ille . 

S T O C K  A N D  B O N D S —  D ate.
C om m on  $500,000 ($ 1 0 0 )....................
Preferred $500,000 6 %  non-1 -------

cum  rodoeinablo at 110— /
First m tge $600,000 ($ 1 ,0 0 0 )/ 1901

83 , p . 213.
Interest. Outstanding. M aturity .
...............  $500,000 .................. ..

285 ,000  N o v  ’ 12 ,2 %6 M -N  

5 g  J-J 600 ,000 July  1 1921
g o l d ____________________ c * t fi ln te re s t  paya b le  a t  A m erican  T ru st C o . ,

I B oston ; T reas. o f  C on n ecticu t, trustee. 
W indsor L ock s 1st M  $ 3 0 0 , 1 9 0 4  5 g  J -J  161,000 Ju ly  1 1924

000 g  ($1,000) gu p  & l_ c * t f l  In terest at A m erican  T ru st C o .,  B’oston  
;ockv B B & E W ind 1st m tg / 1906 5 g  A -O  200 ,000 A pril 2 19
$300,000 g  gu  ($1,000) .c* t f\ ln t .a tA m .T r .C q .,B o s .;T r e a s .o f  C on n ..tru st.
Bonds.— See V . 78, p . 1223. T h e  W indsor L ock s bonds aro guaran teed , 

prln . and in t ., b y  tho H artford  & Springfield Street R y .;  $139,000 are re 
served for  add itions and im provem en ts. Trustee, Treasurer o f  S tate o f  
C on n ecticu t. T h ose bonds are su b ject to  call a t  110 and int. on  any  in t. 
d ate . R o ck v . B road  B rook  & E ast W indsor Street R y . bon d s are gu ar., 
p . & L , b y  I la rtf. & Springf. St. R y . T h ey  a ro su b j. to  call a t 110 & in t.

D ividends .— O n pref. in 1906, 6 % ; in 1907, 6 % : none to  M a y  1910, w hen 
1 %  was pa id ; N o v .,  2 % . In  1911, 5 % . In  1912, M a y , 2 % ;  N o v .,  2 % .  
N on o  since.

E A R N IN G S .— F or year ending July  31 1916, gross, $230,437; n et, after 
taxes, $56,773; interest, $48,569; surplus. $8 ,203.

R O A D .— O wns 15.35 m iles o f  track  from  State line to  E ast W indsor 
H ill, w hich  was form ally  opened on  Jan . 15 1902, and 7 .95  m iles (form erly  
Som ers & E nfield  E lectric  R y .)  from  T h om p son v ille  to  Som ers. A lso a line 
from  Suffield  to  a con n ection  w ith the H artford  Street R y . ,  10.14 m ., and a 
lino from  W arehouse P oin t to  B road  B rook , 14.87 m iles. H as trackage 
rights in H artford  and Springfield, m aking tota l m ileage operated , includ ing 
sidings, 48.31 m iles. Standard gauge. 56, 60 and 70-lb . T  rail. 47 cars.

O F F IC E R S .— P ros., N athan  A n th on y ; V .-P . ,  T h os. O . Perkins; Sec. & 
S u p t., J . S. G oodw in ; T reas., P . L . Saltonstall; A sst. T reas ., G eo . S. W est. 
— V . 90. p . 1239; V . 91, p . 1160; V . 92 , p . 1178; V . 96 , p . 1297; V . 100,
p . 1168.
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TOLEDO, OHIO.
T O L E D O  B O W L IN G  G R E E N  &  S O U T H E R N  T R A C T I O N .— A

trolley  road .
O R G A N IZ A T IO N .— In corp . In 1901 as a consolidation  o f  the F in d la y  

St. l ty .,  the T o led o  B ow ling  G reen & F rem ont Ity . and tho H an cock  L igh t 
& Pow er C o . o f  F ind lay , O . F orm erly  leased to  the T o led o  U rban & In ter 
urban l ty .,  bu t rental due A p ril 1 and Ju ly  1 1908 having boon d e fa u lted , 
lease was canceled.

T h o  entire property  o f  tho T o le d o  U rban & Interurban R y . w as so ld  on  
A u g . 23 1909, under foreclosure, to  tho T o led o  & F indlay l ty .  C o . ,  w h ich  
p rop erty  was afterw ards purchased b y  T o led o  B ow ling G reon & Southern 
T ra ction  C o .,  and tho latter com p an y  assum od Its b on d ed  d eb t . V . 88 , p . 
1439: V . 89 , p . 105, 412.

In  Feb . 1915 w as granted  a now  franchise for  25 years in F in d la y . T h e  
o ld  franchises had 10 years m ore to  run , bu t w ere canceled .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on  $ 1 ,500 .000 ........................................................  $1 ,125 ,000  ____________
P re f $750,000 (n on -cu m )....................... Q -F  750 .000 See toxt
F irst m tge $1,500 ,000  g o ld !  1901 5 g  M -N  1,018,500 M a y  1 1921

($1,000 and $ 50 0 )______n t f l l n t .  at C entral T r . & S ,D . C o . ,  C in ., trustee.
T o le d o  & F indlay m ortgage) 1910 5 J-J 480 ,000 Jan 1 1935

$500,000 g o ld __________n t f lU n io n  Sav . B ank & T rust C o . ,  C in ., trustee.
F indlay Street 1st con s m tg o ) 1899 5 g  J -D  275,000 D ec 1 1924

$275,000 g o ld __________n tflC e n tra l T r . & Safo D ep . C o . ,  C in ., trustee.
( In t . a t  M etrop o litan  T ru st C o .,  N . Y .  

Bonds.— O f tho bon d s o f  1901, $275,000 are resorved to rotiro F indlay S t. 
R y . bond s. T h o  T o led o  & F indlay  m tge. Is a first m tge. on  tho p rop orty  o f  
the acquired T o led o  U rban & Interurban R y .

D ividends .— O n p ro f., 1 \ i%  quar. from  A u g . 1910 to  and  includ ing A u g .
1914. N on e since.

E A R N IN G S .— F or year ending Juno 30 1916, gross, $431,739; n et, 
$200,798: surplus, a fter charges, $72 ,194 . In  1914-15, gross, $393,879: 
n et, $170,862.

R O A D .— C om prises 71 %  m iles from  T o le d o  to  F in d lay  and  P errysburg. 
60 -lb . and 72-lb . T  and girder rails. O w ns 30 passenger and 3 express cars.

O F F IC E R S .— P res., B . L . K ilgour; V .-P . ,  C has. K ilgour; Sec. & T re a s ., 
A . J . B echt: A sst. Sec. & T reas ., M orris M cG row , all o f  C incinnati; G en . 
M g r .,  Chas. F . Sm ith , F in d lay . O ffices, F ind lay , O .— V. 88, p . 507, 1439; 
V . 89 . p . 105, 412 ; 471 . 529 , 1543; V . 91, p . 155; V . 100, p . 310.

T O L E D O  F O S T O R IA  & F IN D L A Y  R A IL W A Y .
O R G A N IZ A T IO N .— In corporated  in 1900.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock  com m on  ($1 0 0 )----------------------  -------------  $700,000 ____________
S tock  pref 5 %  cum  ($ l0 O ) ------- Q-J 800 .000  See toxt
First m ortgago $450,000 g o ld / 1900 5 g  A -O  380 ,000 O ct 1 1920

($ 1 ,0 0 0 )___________________c\ In t. a t C leveland T ru st C o .,  C lev e ., trustee.
Bonds m ay bo  called  at any tim e. Sinking fund  began Ju ly  1 1905. 

$120,000 bonds havo been retired.
Dividends.— is being paid  quarterly  on  preferred stock . 
E A R N IN G S .— F or calendar year 1915, gross, $208,088; net, $89 ,606 . 
R O A D .— Operates 50 m iles betw een T o led o , Fostoria and F in d lay . 

P ortion s betw een P em bervillo  and T o led o  put In operation  In Juno 1908.
O F F IC E R S .— P res., II. O . G reer, M organ tow n , W . V a .; V . -P . ,  O . O . 

Fernsell J r ., C anal D ov er; Sec. & T rea s ., A .  J . K ra n tz, C anal D ov er; 
M g r .,  E . Sm ith , F ostoria .— V . 78 , p . 704.

T O L E D O  & IN D IA N A  R A IL R O A D  C O .— A  trolloy  road . 
O R G A N IZ A T IO N .— Incorporated  In O hio in Jan . 1911 and on  Juno 29 

1911 took  over tho T o led o  & Indiana Traction  C o . (V . 93, p . 230 ), assum ing 
all o f  la tter ’s liabilities. & c. T h e  T o led o  & Indiana Traction  on  F eb . 8 
1910 was successor o f  tho T o led o  & Indiana Railway, sold  under foreclosure 
on  Jan. 18 1910. V . 90, p . 237 , 448. M o s t  o f  road  is on  privato  right o f  
w ay . Franchises are perpetual oxcopt on o fo r  road  crossings in  F u lton  
C ou n ty , expiring In 1935.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $1 ,040 ,000 ................................................... ............ $ 1 ,04u,000 J u ly ’ 16, 1%
T o l & Ind T ra c 1st m ortgage) 1911 5 g  J-J 400 ,000 Jan 2 1931

$400,000 gold  ( $ l ,0 0 0 ) - - c * l l n t .  at C olu m bia  T ru st C o .,  N .Y .,  trustoo. 
Bonds.— T oled o  & Indiana Traction  1st M . bonds are su b je ct to  ca ll at 

102H  and in t. on  any Int. d a te . V . 92 , p . 1244, 1375.
D ividends.— D ividen ds a t tho rato o f  4 %  por annum  aro being p a id . 
E A R N IN G S .— F or ca l. year 1915, gross, $247,107; n ot, a fter  taxes, 

$77 ,485 ; b on d  in t ., $20 ,000 ; d iv iden ds, $41,600; surplus, $15 ,885 .
R O A D .— O porates 55.91 m ilos o f  track  (o f  w hich  47.54 aro on  p riva te  

right o f  w ay) from  T o le d o  w estorly to  B rya n . E ntors T o led o  over tracks 
o f  T o led o  R a ilw ays & L igh t C o .

O F F IC E R S .— P res., D . D . Schonck ; V . -P . ,  S. D . C arr; S ec ., O . F .  
C hapm an J r .; T reas ., L . It. Schenck ; A u d .,  C . B . K lolnhans; G en . M g r .,  
I I .  C . W arran, a ll o f  T o le d o .— V . 90, p . 448 , 915, 978; V . 92. p . 1244, 1375. 
V .  93, p . 230 , 287; V . 96 , p .  1774.

TRENTON, N. J.
T R E N T O N  &  M E R C E R  C O U N T Y  T R A C T IO N  C O R P O R A T IO N .
O R G A N IZ A T IO N .— In corp . on  O ct. 6 1910 in N ew  Jersey w ith $10,000; 

s tock  ($100), Increased in N o v . 1911 to  $400,000, o f  w hich $200,000 is pref. 
V . 93, p . 1260. O n O ct . 15 1910 leased for  990 yoars T ren ton  Stroet I ty ., 
M ercor C ou n ty  T r a c .,  T ron . I la m . & Ew ing T ra c . and T ronton  Pennington 
& H opow ell St. R y . at a rontal o f  $80 ,000 tho 1st year, $82,500 tho 2d, $85 ,
000 tho 3 d , then Increasing $5,000 yearly  until tho m axim um  o f  $150,000 
is reach ed . ,

On D ec. 14 1915 tho P . U . C om m , decidod  that tho proposed w ithdraw al 
o f  tho salo o f  6 tickots fo r  25 cents was n ot just and roasonablo. V . 102, 
p . 68. T h o  com pan y has takon tho caso to  tho Federal C ou rt.

E A R N IN G S .— F or ca l. yoar 1915, gross, $769,392; not, a fter taxos, 
$296,842. In  1914, gross, $776,549; not, a fter taxos, $278,751.

R O A D .— Owns and con tro ls  b y  loaso abou t 72 m iles o f  track , com prising 
all loca l street railw ay in T ron ton  and intorurban linos to  Y a rd villo , T ron ton  
Jun ction , P on nin gton , H opow ell, Law rencevillo , Prlncoton  and H am ilton  
Square. T h o  new tracks h avo 90-lb . Johnson girder rails.

O F F I C E R S — P ros., R ankin  John son . V . 101, p . 616; V . 102, p .  68.
(1) T r e n to n  S tr e e t  R y .— T ro lloy . T h o  U nitod I’ ow or & T ran sp orta 

tion  C o . ow ns 19,969 ou t o f  tho 20,000 shares o f  stock  outstanding.
Lease .— Is loased to  T ron ton  & M ercor C ou n ty  T ra c . C orp . (soo a b o v o ). 

V . 91 , p . 1513.
O R G A N IZ A T IO N .— F orm ed Juno 29 1898 b y  con solidation  o f  tho T ron 

ton  Passonger I ty .,  M u lborry  Street Passongor I ty .,  l ’ onnlugton  A vonuo 
Passonger R y . and E w ing Passongor R y .

On Juno 19 1899 tho M ercor C ou n ty  T ra ction  C om pa n y was form od 
w ith  a capital o f  $100,000 to  enablo tho T ron ton  Stroot R a ilw ay C om pa n y 
to  build an oxtonsion o f  11.42 m iles in to  Prlncoton  and in tho c ity  o f  T ron 
ton . T h o ontlro stock  is ow ned b y  tho T ron ton  Stroot R a ilw ay . Is oper
ated  as a part o f  T ron ton  Street R y . system . In  Juno 1903 acquired ontlro 
capital s to ck ($250,000) o f  T ron ton  Ponnington  & H opow ell St. I ty .,  w hich 
is a lso operated as part o f  tho T ren ton  St. R y . System  and w hoso bonds it 
guarantees, p . & i. A lso  on  M a y  1 1906 acqu ired  ontiro capita l stock  
($200,000) o f  tho T ron ton  H am ilton  St E w ing T raction  C o .,  operated  as part 
o f  T ren ton  St. R y . Systom , guarantees its bond s, principal and Intorost. 
In  A u g . 1911 Increased auth . s tock  from  $1,000,000 to  $2 ,500 ,000 .

D ate. Interest. M aturity .

1891 6 g  A -O

1898 5 g  J-JIn T w n f

Outstanding.
$1,000,000 .......................

135.000 1917-1925 
($15,000 duo y ly  Sopt. 30

100.000 1926-1930 
($20,000 duo y ly  Sept. 30

650.000 Sop 30 1931
, _ 1,115,000 Ju ly  1 1938
lln terost in T ron ton  and at Itoal E stato T itlo

Ins. & T r . C o . ,  P h ila .; G irard T r . C o .,tru s . 
1911 6 J -D  500,000 Juno 1 1941

(B ankers T ru st C o .,  N ow  Y ork , trustoo.
. , 1903 5 g  J -D  350 ,000 Juno 1 1943

first m ortgago $ 3 5 0 ,0 0 0 ]In t. at F idelity  T ru st C o .,  N ow ark, trustee, 
go ld  guaran teed___________I G u ar., prin . & in t ., b y  T ren ton  Stroot R y .

T ron ton  H am ilton & E  1st M )  1905 5 g  M -N  405,000 N o v  1 1955
$500,000 ($1,000) g o ld _ _ c* 1 ln t . at R oal E st. T .  I . & T r . C o . ,  P h ila .,trus.

M ercer C o  T r  1st M  $300,000) 1904 5 J-J 300,000 Ju ly  1 1914
gold  ($1,000) guar p & i .c * \ R o a l E st. T it .  Ins. & T r . C o .. P h ila ., trustee.

S T O C K  A N D  B O N D S —  
S tock  $2,500,000 (par $ 5 0 )..  
T ron ton  Passonger first m tgo) 

$1,000,000 gold  ($1,000
e a c h )_____________________c*<
Interest at M echanics N a t.] 

B ank, T ron ton , N . J . 
C on solidated  m ortgago g o ld ) 

$2,000,000 ($1 ,000).

T ren ton  St R y  gen M  $ 5 0 0 ,- /
000 gold  ($ 1 ,0 0 0 )______ c*

T ron ton  Pennington  & H op o)

Bonds.— $885,000 consolidated  5s o f  1898 are roserved to  rotiro first 6s • 
T ron ton  St. R y . gon . M . bon d s aro su b j. to  call at 105 & in t. on  any  i n f  
d a y . V . 93, p . 797. M ercer C ou n ty  T r a c .,  T ron ton  P onnington  & H opo“ 
w ell and T ren ton  H am ilton  & E w ing T ra c . bonds aro guar. p . St i. b y  end* 
b y  T ren ton  Street R y . V . 94, p . 826 , 1696.

O F F IC E R S .— P res., John A . R igg ; Soc. & T roa s ., T .  W . G rook ot Jr.; 
— V . 81, p . 1175; V . 91 . p . 1513; V . 92 . p . 796; V . 93, p . 528 , 797; V . 94,
p .  828.

N E W  J E R S E Y  & P E N N S Y L V A N IA  T R A C T IO N  C O .— A  tro llo y  road .
C on trolled  b y  tho sam e interests as tho B u ck s C ou n ty  Intorurban R y . r 

w ho also con tro l the T ran ton  C ity  B ridgo C o .
O R G A N IZ A T IO N .— In corporated  in N ow  Jorsoy on  N o v . 14 1901 and 

acquired the T ron ton  Law rencevillo  & Princeton  R R .,  tho T ron ton  Law - 
rencovillo  & Princeton  E xtension R R . and tho Princeton  Stroot R y .

O n M a y  13 1913 the T ron ton  N ew  H ope & L a m b ortv illo  St. R y .,  Y ard loy  
M orrisv illo  & T ren ton  St. R y . and tho N ew tow n  & Y a rd loy  S t. R y .,  for
m erly  ow ned, w ero taken over  b y  tho B u ck s C ou n ty  Intorurban  R y . See 
that com p an y  undor “ N ew tow n , P a .”

Franchises aro perpetual, oxcopt in T ron ton , w hich  is for  50 yoars from  
1903.

Fares.— O n F eb . 23 1912, ow ing to  a C ou rt decision , reduced faros from  
T ren ton  to  Y a rd ley  from  10 to  5 cents. V . 94, p . 631. T h is  docision  was 
reversed b y  tho N ew  Jersey C ou rt o f  E rrors and A ppeals on  N o v . 18 1912. 
In  Jan . 1913, in responso to  a petition  b y  tho receivers, tho B oard o f  Pu blic 
U tility  C om m issioners fixed  tho rato o f  faro betw een T ron ton  and Princeton 
at 15 cents instead o f  10 cents. A  petition  to  further increaso tho faro 
botw oen those tw o  points to  20 conts was doniod b y  tho Board o f  P . U . 
C om m , on  D e c . 14 1915. A re -h earin g  was begun Apr. 25 1916; still pending.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $1,000,000 ($100 )............... .......................... .. $1 ,000 ,000  ..................__
First m tgo $3,000 ,000  g o ld ) 1902 4 g  M -N  600 ,000 N o v  1 1932

($1,000) ................. ......... c*tf l in t .  at T ron ton  T r . & Safo D op . C o .,  trustoe.
R O A D .— Com prises 13.25 m iles, as fo llow s: N . J . St I*. T ra c . in T ron ton  

and L am bortvillo , 1.70 m ilos; T ron ton  L aw roncovillo  St Prlncoton R R .,  
9 .56 m ilos; T ron . Law . & Prlncoton  E xtension  R R .,  1.46 m iles, and Princo- 
ton  St. R y . ,  0 .53 m ile . G auge, 4 . f t .  8 /3  in .; 70 and 80-lb . T  rail and 90-Ib. 
girder.

E A R N IN G S .— F or yoar en d . D o c . 31 1915 (P rin coton  D iv is ion ), gross 
$79,006; net. $25 ,376 .

O F F IC E R S .— P res., Sydney L . AVright, P h ila .; V .-P .  St G en . M g r .,  
G aylord  T h om p son , T ron ton ; Soc. & T roa s ., W altor T .  B ilyou , Phila.—  
V . 83_,_p. 213, 272; V . 88. p . 101; V . 94, p . 417 , 631: V . 95, p . 176; V . 96 ,

TROY, N. Y.
T R O Y  &  N E W  E N G L A N D  R A IL W A Y .— A  tro lloy  road .
On July  1 1907 con trol was acquired by  tho D ol. & H udson C o . intorosts, 

all indebtedness was adjusted and receiver d ischarged . V. 85 , p .  100.
O R G A N IZ A T IO N .— In corporated  D o c . 17 1889. M o s tly  privato right 

o f  w a y . Franchises perpotual.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

Stock  $350,000 ($ 1 0 0 )...................... ............................  $180,000 Seo toxt
First m ortgago $160,000 g o ld / 1895 5 g  F -A  160,000 A u g  1 1945

$500 ________________________)In t . a t o f f ic o  o f  com p a n y , A lb a n y , N . Y .
R O A D .— T ota l track , including sidings, 9 .15  m iles; standard gauge, laid 

w ith  65 -lb . rail: running from  A ib ia  to  A verill Park .
D ividends .— In 1910, Jan ., 4 % .  In 1911, Ja n ., 4 % ; D o c .,  4 > 3 % . In  

1912, D ec., 3 % . In 1913, 2 % . In 1914, 2 % . N on o  slnco.
E A R N IN G S .— F or yoar ending Juno 30 1916, gross, $32 ,735 : not, $7 ,

619; other Incom e, $375; charges, taxos, & c., $11,839; d e fic it , $3 ,845.
O F F IC E R S .— Pros., L . F . L orco , N ow  Y o rk ; V .-P s .,  C . S. Sims and 

II . B . AVoathorwax, A lban y , and AV. II. W illiam s, N ow  Y ork ; A sst, to  P ros.. 
AV. B . S ch ofie ld , N ow  Y ork ; A sst, t o  V .-P . ,  G . II . Parltor, N . Y . ;  Soc. & 
A u d ., AV. II . E lder; T reas ., II. F . A th erton , A lban y ; C o m p ., AV. H . D a v ios .
N . Y . ;  G en . M g r .,  C h as. F . H ew itt, A lb a n y .— V . 83 , p . 437; V . 85 , p . 100.

TUSCALOOSA, ALA.
T U S C A L O O S A  R A IL W A Y  & U T IL IT IE S  C O ,
O R G A N IZ A T IO N .— In corp . In O ct. 1915 as a con solida tion  o f  tho belt 

railw ay form erly  ow ned or controlled  b y  the B irm ln gham -T usca loosa  R y . 
& U tilities C o .,  and tho T u scaloosa Ico  Sc L t . C o . T h o  railw ay was operated  
as a steam  line until 1914. when It was extended and e lectrified ; lt Is strictly  
a belt and term inal railw ay, handling freight and passengers to  and from  all 
railw ay station s and has Interchange tracks w ith  all steam  roads entering 
Tu scaloosa; extends to  tho tow n  o f  H olt; tota l m iles operated , 14. A lso 
supplies w ithout com petition  electric ligh t, gas and lco to  Tu scaloosa and 
suburbs. C a p acity  o f  ice p lant, 85 tons per d a y . T h e railroad franchise 
is perpetual and the gas and electric franchises aro o f  30 years’ duration . 
H as electric-lighting contract w ith  the c ity  o f  T u sca loosa . P ow er Is pur
chased under long-term  con tract from  tho A labam a P ow . C o .,  tho c o . 's  ow n 
plant being m aintained as an auxiliary.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  $300 ,000 .........................................  - .............  $300,000 .......................
First m tg $  1,000.000 ($1 ,000 .) 1915 6 g  J-J 850,000 July  I 1940

$500 and $100) g o ld ..c * t f\ R e p u b lic  T rust C o . ,  P h iladelphia, tru stee-
Bonds.— R em aining bonds are resorved for  ox ts ., eq u ip , and Im pts. at 

8 0 %  o f  cost. R ed . at 102 and int. on  July 1 1918 and any Int, dato there
after. Seo descrip tion  o f  bonds and peoperty  in V . 102, p . 1898.

E A R N IN G S .— F or year ending June 30 1916, gross, $190,075; net, after 
taxes, $96 ,854 .— V . 102, p . 1812, 1898, 1988, 2344; V . 103, p . 1120.

VICKSBURG, MISS.
V IC K S B U R G  L IG H T  & T R A C T IO N  C O .
O R G A N IZ A T IO N .— Incorp . In M iss, on  July 1 1912, taking over tho 

V icksburg T ra c . C o . ,  V icksburg L t . St P ow . C o . ,  V icksburg St Y a zoo  T ra c . 
C o . and E lectric Pow er C o . O porates the ontlro street railw ay and electric
ligh ting business In V icksburg and suburbs. Franchises in V icksburg run 
to  (a) street railw ay, 1948: (6) ligh ting, 1946. F or railw ay outsido tho c ity , 
has grant from  U nited States G overn m en t.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock  $1,000,000 ($100)____________  ________  $1 ,000,000 ------------------
First m tge $1,500,000 g o ld / 1912 5 J -J  765,000 July  1 1932

($500 and $ 1 ,0 0 0 )____ c * t f l l n t .  at Central T r . C o . o f  111., C h ic ., trustoo.
D ebenture bonds $400,0G()| 1912 6 J-J 257,000 July I 1922

gold  ($ 1 ,0 0 0 ) ................ c * t f  (In t. a t Central T r . C o . o f  111., C h ic ., trustee.
Bonds.— $735,000 1st m tge. bonds are reserved for  add itions and exten

sions at 8 5 %  o f  cost. R ed . a t 105 and in t. on  an y  int. dato. V . 95, p . 49. 
D ebentures are red. at 101 and lilt, on  any in t. d ate . See V . 96, p . 488, 

E A R N IN G S .— For 12 m onths end . Ju ly  31 1916, gross, $178,034; not, 
a fter taxes, $69 ,826 .

R O A D .— Owns and operates 11 miles o f  track ; standard gauge; m ostly  
80-lb . T  rails; 20 cars.

O F F IC E R S .— Pres., AVm. B . W alter, C h icago; V .-P . ,  J . N . M cC allu m ;. 
Sec. & T reas ., I .  C . Elston Jr.: A ctin g  G en. M g r .,  O . II . S lm onds.— V . 95, 
p . 49; V . 96. p . 287 , 488; V . 99. p . 200, 895; V . 103, p . 240.

VINCENNES, IND.
V IN C E N N E S  T R A C T IO N  C O .
O R G A N IZ A T IO N .— Vincennes C itizens Stroet R y . purchased tho V in

cennes T ra c . & L ight C o . in D ec. 1909 and changed nam e to  V incennes T rac. 
C o . N ew  com p an y  issued $350,000 stock  and canceled all com . St pref. o f ' 
V incennes T ra c . Sc L ight C o . oxcopt 5 shares com m on  representing certain 
charter and franchise rights. Franchises expiro 1931.

S T O C K  A N D  B O N D S —• D ate. Interest. Outstanding. M aturity.
S t o c k __________________________ ______  Q -J $350,000 Seo text
Vin T  & L ref m tgo $60 0 ,00 0 / 1906 5 g  M -N  35 ,000 July  1 1923

($1,000) g o l d . . .......... ...... c * i l n t .  at M erca n tile  T r . C o . ,  St. Lou is, trustee.
V in C itizens’ St R y  1st m tgo) 1903 5 J-J 200,000 Jan 1 1923

S2C0.000 gold  ($5 0 0 )___c * l l n t .  at C olu m bia  T ru st C o .,  N . Y . ,  trustee.
Bonds.— O f tho refunding bonds $200,000 aro reserved to  retire Vincennes 

C itizen s’ Street R y . issuo and $350,000 for im provem en ts; $15,000 aro in 
treasury o f  com p an y . S ub ject to  call a t 102>5. N o  sinking fund.

D ividends .— Initial d lv .— >£% — paid  O ct. 1910 and sam e am ount quar. 
to  and in cl. Ju ly  1 1911. In  O ct. 1911 d lv . Increased and paid  % % .  In-
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1912, Jan ., H % ', A p ril, 54% ; Ju ly , 5 4 % . In 1913, O ct ., 5 4 % . In  1914 
J a n ., 'A % : A p ril, 'A %  • N o  later in form ation .

E A R N IN G S .— F or ca l. year 1913, gross, $69,579; not, $20,639; interest 
$11,750; balance, $8 ,889.

R O A D .— Operates abou t 10 miles in c ity  o f  V incennes. 56, 70 -lb . T  rail 
Standard gauge. Various extensions have been proposed .

O F F IC E R S .— P res., S . A . C u lbertson ; V .-P . & M g r .,  S. S. Bush; Sec. 
M . T .  C a ldw ell.— V . 88 , p . 1004.

VIRGINIA, MINN.
M E S A B A  R A IL W A Y  C O .
O R G A N IZ A T IO N .— In corp . Juno 27 1914 in M ass, as a  reorganization  

o f  the M esaba E lectric R y . C o . o f  M aine and the M esaba  R y . C o . o f  M in n . 
I t  acqu ired  all the property  o f  those tw o com panies, assum ed thoir ob liga 
tions and now  operates tho passenger and freight e lectric road on  the M esalia 
Iron  R ange, M in n ., connectin g tho tow ns o f  I lib b in g , C h isholm , B uhl, 
M ou n ta in  Iron, Virginia , E v cleth , and G ilbert, a distanco o f  abou t 35 miles. 
R oa d  is on  private right o f  w ay except in tow n s, w ith steam  road  construc
tion . P laced in operation  M arch  1 1913.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
C om m on  $2,500,000 ($ 1 0 0 ) . .............  ......................$1,575,000 ______
P f S l , 250,000 ($100) 7 %  ( c u m ) ................................  685 ,000 __________
M esaba  R y  1st M  $2,500,000 ( 1912 5 g  M -S  1,129,000 M ar 1 1 9 3 2

gold  ($1,000) sink f d . . c * t f  (In t. at A m er. T ru st C o .,  B oston , trustee. 
bond s.— R em aining bonds are reserved for fu tu re  add itions, im p ts., & c.. 

S u b ject to  call as a w holo or  in part for  sinking fund  at 105 & in t. Sinking 
fund , 2 A %  o f  total bonds certified , begins Jan. 1 1917.

E A R N IN G S .— F or 12 m os. end. July  31 1916, gross, $229,333; not, after 
taxes, $109,958; interest, $57,239; surplus, $52,718.

O F F IC E R S .— Pros., O scar M itch ell; V .-P . ,  It. \V. W atson ; S ec., B . R . 
I len oy ; T reas., P . L . Saltonstall; Asst. T rcas ., C lem ent It. F ord ; G en. 
M g r .,  It. W . R ey n old s.— V . 94, p . 1317; V . 98, p . 1157, 1245; V . 99, 
p . 49 , 120.

WARREN, MASS.
W O R C E S T E R  & W A R R E N  S T R E E T  R A IL W A Y .
O It G A N !  Z A T IO  N -1 n corp . in M ass, in M a y  1915 as successor to the 

W arren B rook field  & Spencer St. R y .,  w hich was sold  a t p u b lic  auction  on 
A pril 8 1915.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S t o c k ....................................... ......... ............ ............... s i  10 600
1st mtge' $72,000 gold  ($1.0001 1916 5 g M -S  52,000 M a r " I "  1936

and $ o0 0 ). -  ....................  c ( I n t .  at International T r . C o .,  B oston , Trus
Earnings.— l o r  year ending June 30 1916, gross, $15,952; net, $5,185; 

interest and taxes, $4 ,102; surplus, $1 ,083. ’ ’
Operates 20 rnilra o f  track betw een W arren , W est W arren , B rook fie ld , 

AV^t B m ok fic ld , N orth  B rook fie ld  and Spencer. 17 passenger cars.

v .W W f& S Z & g fr W B r jm : ° - ' Vl,u“ ": ««*•
WARREN, PA.

& JA M E S T O W N  S T R E E T  R A IL W A Y .— A  trolloy  road . 
O R G A N IZ A  1 IO N .— Incorporated  in N ow  Y ork  and Pennsylvania  and 

con solidated  Jan . 15 1904. P rivate right o f  w av , except in Jam estow n, 
whore com pan y has a 50-year franchise and 3 or 4 m iles o f  pub lic right o f  
w ay, for which perpetual franchises aro held .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock  $200,000 ($ 1 0 0 )----------- ------- ------------- $200,000 JulyTO , 3 %
IBrst m ortgage $300 ,000-------/  1904 5 J-J 300,000 Ju ly  1 19 3 4

(In terest at W arren (P a .) T rust C o . ,  trustee 
Second m ortgage $100 ,000 / 1908 6 %  100,000 Jan 1 1918

gold  not redeem able_______(In terest a t W arren (P a .) T ru st C o  trustee
D ividends.— In 1B08, 4 % ; in 1909, 8 % ; in 1910, 8 % : in 1911 Jan 9 % . 

in 1912, D ec., 2 % : in 1913, Ju ly . 4 % .  In 1914, J a n ., 3 % ; Feb 2 % : J u lv ’ 
3 % .  In 1915. Ja n ., 3 % ; Ju ly , 3 % .  In 1916, Jan ., 3 % ; J u ly , 3 % . ’ ’

E A R N IN G S .— F or 12 m os. ending Juno 30 1915, gross, $ 1 1 0  854- net 
$48 ,489 ; in t ., taxes, & c., $25,778; rentals, $8 ,323; d iv iden ds 1 s i o  non* 
charges to  depreciation  accou n t, $15,536: d e fic it , $13 ,148 . ’ *  ■‘s’uuu’

R O A D .— Operates 21 A  m iles o f  track  from  W arren , P a . to  Jam estnwn 
N . Y .  Enters W arren over tracks o f  W arren  Street R y . D oes an exnress 
business. Standard gauge. 70 -lb . rails. 6  cars. express

O F F IC E R S .— Pres. & G en. M g r .,  D a v id  II. Siggins; V .-P  H om er TVf 
P roston ; S ec ., T rcas. & S u p t., S . Q . Sm ith , all o f  W arren .— V 85 n I 5 9 n* 
V . 8 6 , p .  482. _________ ° ° , p .

WARSAW, IND.
W IN O N A  IN T E R U R B A N  R A IL W A Y .— A  trolley  road .
D efault.— O ct. 1 1915 in t. on  Peru D iv . bon d s, an d  Jan 1 1016 int 

G oshen D iv . bonds defau lted . T h o  proposed plan o f  reorganize t i n , . / v i m  
p . 1190) was not app roved  b y  th o  com m ittee  for  G oshen D iv  bonds V' 1 U ’ 

Receiver.— O . J . M u n ton  was appointed  receiver on  Ju lv  25 1016 ™  t in  
p etition  o f  the F irst T ru st & Savings B a n k , C h ica g o , and E  K  lin lX v
trustees, in suit to  foreclose m ortgage on  G oshen D iv is io n __V  itvi >> zoo

Committee for  Goshen D iv. 1st M lae. 5s.— J. D . M ortim er  *P re i S ' l ,  
A m erican  C o ..  N . Y . .  C hairm an; II. H . P h illips, 209 So I a  ^ H n ° a J h 
O M ca^o. S ec.; Central T ru st C o . o f  Illinois, C h ica g o , d epositary . V? 10 H

O R G A N IZ A T IO N .— E n tire com m on  stock  is held h v  v
chises aro for 50 years. Lcasos tho W in on a & W arsaw  R v  oein 'nnn F[ an,~ 
1 9 1 l0S44'000 b on d s)’ °P eratlng m ,les track , for  99 y la re  from  J an ?4?

S T O C K  A N D  B O N D S — Date* Interest Ont^tnn/?.#*,/, 1 /  , »•
C om m on  $600,000 ($ 1 0 0 ) . ........................... .. g n d l l t / 7, M aturitU-
Prof $ 6 0 0 ,0 0 0  6 %  c u m u la t iv e .___ _ ---------------------
G oshon D iv  1st M  $ 7 5 0 ,0 0 0 / 1905 5 g ' j - j "  7*n  nnn

P c M M ft1 fflS H sh ffP,rct aT  & siaFJ
^Goshcii" D ivision" b o ^ d ? ^ o ^ ™ l i o i P o n i y ’ f,ru? .c®'

in t. on any int. d ate . Peru D iv ision  bonds aro a  on section o f  road
betw een Peru and W arsaw . A m ou n t reported outstand^ifg inNudra $2<?n°  
2 0 0  bonds sold and $ 1 ,3 0 3 ,5 0 0  used as collateral for loans lncluaos

E A R N I N G S .— For fiscal year ending Juno 3 0  1916 gross $224 664-
n ° t ,  after taxes, available for fixed charges, $ 5 6 ,7 6 8  ' ’ * ' *'
„ . V ° A D . — Operates 70 miles between Goshon and P e ru . Leases 4 H m iles 
o f  track between W arsaw  and W in on a Lako. ceases nines

p ? 1 0 9 3 . tl% T Y 6 7 % ^ O0 ^ Fl ^ n ' W a rsa w — V . 8 7 , p . 1359 ; V . 101,

WASHINGTON, D. C.
W A S H IN G T O N  R A II W A Y  &  P i P f T P i r
O l t G A ^ I  Z  A  T I  O N  08 ? ° ‘ (seo belw1w) <nvns $2 ,750,000 com m on  s tock , 

trie  lty  <hi Ju 1 v  29*1 as tbo  W ashington & G reat Falls Kloc-
invtnn k v *  w ! y  ?Pe£ ,al A c t  o f  C ongress; nam e changed to W ash-
m ac M e t r i c  I’ o w S  C o  °Vi M 9.02! J j ?  1900 acquired con trol o f  tho P oto - 
ington  T ra ction  & E l ^ t r 1e nr ^ e b - 4, }902  purchased the assets o f  tho W ash-

o w l d W° I n  1012 ils2o 4t r o ^ f ^ e d b ? r C ° fV h ^ 0r ^ o c k fh a d ^ r o v S lt s ^ I .e e n  
pa n y 's Interest In the G reat Fal l s Wwe r ° Ck>ma ' c o m"  tn t h e  W ash  H ilt  Sr A n n in  p io lT n .o w c r ,  o . C om pan y furnishes power 
m M r Per?etuaL aP ' K1CC' R y ‘ and to tho W ash in gton -V irgin /a  R y .

On Jan. 16 1915 tho stockholders of tho Wash Rv t* ic w  r>n „„ ,i n ,„ 
Potomac Elec. Power Co. each authorized an Issue n? s 1 m n n l i n X ^  11° 
6% debenture bonds on account o fe x ^ ?  S S ®  M d ^ i f f i 000! ̂  
are dated Fob 1 1915; payable Feb. 1 1925jlnt *F o b 1 a Au r d  
102A  on any Int. date). On Mar. 23 1915 the P. U . Comm approved the 
Issue of only $353 000  debentures out of $ 6 9 4 ,0 0 0  asked for by tVio rai wav
M i w i n n ivpl,,Cfl1 fr<Lm  th0 r,efusal ° i  tho C o m m , to a u t h o r iz e ? t h e r o m a f f i  
$ 3 1 1 ,0 0 0  bonds has boon takon to  tho D istrict Suprom o C o u rt. (O n  A p r .

23 1915 the P  U C om m . au th . $13 ,500 add itional bon d s.) T h e  C om m , 
app roved  th e  issue o f  on ly  $79 ,500 o f  tho $495,000 debs, asked for  b y  the 
j. otom a c E lectric  l  ow . C o . and th at c o . has also appealed. N one o f  the 
debentures h ave  y et been issued. See report for 1915 in  V . 102, p . 2250. 

havorable Rale D ecision .— See 1914 annual report in V . 100, p . 1251. 
S T O C K  A N D  B O N D S  - D ate. Interest. Outstanding. M aturity .

Q -M  $6,500 ,000  Sept ’ 16,1 ?4
Q -M  8 ,500,000 Sept *16, 1 >4

.  4 g J - D  11,642,350 D e c  1 1951
at u - s - M t «* & T r . C o .,  N . Y . ,  trustee. 

1895 5 g  F -A  1,850,000 F eb 1 1925
Interest a t B a ltim ore T ru st & G uarantee C o . 

trustee, B a ltim ore.
1899 5 g  A -O  2 ,979 ,000  A p r  1 1949

w x v v x v  “ A'*-' ---- L/Ud
C om m on  $6 ,500,000 ($ 1 0 0 ) . .  .
P ref 5 %  $8 ,500,000 ($ 1 0 0 )____‘
C on sol m ortgage $ 1 7 ,500 ,00 0 / 1902 

($1,000 & $500) g o ld . _ c* t f  
M e t  R R  1st m tge ($1 ,850 ,

0 0 0 ) go ld  ($ 1 ,000) n ot su b 
je c t  to  ca ll_____________ c * t f

A n acostia  & P otom a c R iver
first m tge S3.000.000 go ld  In t . a t  B a ltim ore  T r  & G uar C o t a i s t S T  
(S I ,000) s ink ing fu n d .c * t f\  M a y  b e S  at 11254 ’ 60 ’
Stock and Bonds.— T h o preferred s tock  becam e cu m u lative  on  June 1 1904 • 

Elio rem ainder o f  tho con so l, bonds ($5,857,650) are reserved fo r  the retire
m ent o f  underlying liens. E n tire ilstic Is’ su b joct tT c a l? u p o n  S m on th I7 
n otice  on  an y  interest da te  at 105 & interest. P m ontns

A  p ortion  o f  the prop erty  covered  b y  the M e t . R R . 1st m tge m a v  be

K-cf;£iZa\by Wa“ “I,TO» Ry: *
ir,/i>ta^e? ds,'r^rPn J?ref- at r:Jt0  5 %  per annum since D ec. 1 1904 to  and in  cl- S ept. 1916. O n c o m ., 1st d iv .,  was paid  D ec. 1 1909‘ in 1910 O'? • in 
1911, 2 % ;  in 1912, 4 % ;  in  1913, M arch  1 % ; June, 1 ^ % -  SeDt I K ?  
D e c .,  1 A %  and 1%  extra . Tn 1 0 1 a m /i  oin0̂ - r S ’

B O N D S —
F irst m ortgage (see text) g o ld / 1904

In  1914 and sin ce , 7% ’ per a n n u m .' 
P o to m a c  E le c t r ic  P o w e r  C o m p a n y .

■?nne7 Interest. Outstanding. M aturity .
................ . e  J- lrl SI ,700,000 June 1 1929($ 1 ,0 0 0 )-------------------------c .t f\ In t . at C om m . T r . C o .,  Jersey C ity  trustee

m tge $7,000,000 g o ld / 1906 5 g  J-J 5 ,300,000 Ju ly  1 1 9 3 6
($1,000) g u p  & i b y  W ash | In t. at C om m ercia l T ru st C o . ,  Jersey C ity  
R y  & E lectric  C o ______c . t f l  trustee.
Bonds.— T h e first m tge. b on d s are red . any  in t. date  at 110 & in t. Auth* 

Issue was orig inally  $4,000,000 , bu t was su bsequ ently  reduced to  $1,700 000- 
O f  tho $7,000,000 new consols, $1,700,000 are reserved for  prior liens 
T h e y  aro gu ar., prin . and in t ., b y  W ashington  R y . «<fc E lectric  C o . A  
sinking fund  o f  2 %  per annum  o f  bonds outstanding began Jan . 1 1908 
See V . 83 , p . 100.

Property, & c.— T h e AVashington R y . & E lec. C o . con trols  the principal 
street railroads in the D istr ic t  o f  C olu m bia  and also tho P otom ac E lec. P ow .f 'n  U'Ii IpIi O lAnn 10 Amiwntlniv z, r, .. .. 4 1..... 1 ..... 1 1. A ...........A. _ . 1 . . .oMwiMaiiiuttuo HI mu Lfiauu;i/ ui uuium uiu  iliiu ili.su 1/I1U i  o tom a c Hiiec. r o w . 
C o . w hich  alono is operatin g , or  authorized to  operate , in tho national 
cap ita l and w hich controls  the G reat Falls Pow er C o . w ith  undeveloped  
w ater pow er on  P otom ac R iver. T h o  railroad  com panies have 165.74 m . 
o f  track (all under electric tra ction ), w hile to e  electric ligh t com pan y  has 
21G miles o f  subw ays w ith  abou t 897 m iles o f  d u cts , besides m any m iles o f  
overhead  wires. O wns abou t 638 passenger cars. N o . o f  m eters. D ec. 31
tor  19125 ’ 111 082°72 *amPS’ arC and incandosccn t, 9,317 . K . w . L. ou tpu t

ir,,!/1?  fo l!°AWnK show s the to ta l ou tstan d in g  stock  o f  th e  com panies con- 
W a?h in gton 1R ? l& °E '~ '0^ ^ e>'»^*aX ibar?Mi a<J?.HAred lu  <*ch  ^ s ta n ce  b y  tho

N am e o f  Company 
G eorgetow n & T en ally tow n R R

W ash in gton  & Glen E ch o R r I

Lighting—

M ile 
age.

: 8 .56
b

Capital
Stock.

$200,000
A m ount
Owned.
$162,600

A m 't Not 
Owned. 
$37,400

. 2 .9 3 9  

. 1 1 .4 9 7

.41.427

25,000
250.000 

1.750,000
200.000

25,000
250,000

1.680,400
197,150

N on e
N on e

69,600
2,850

.64.423 $2,425,000 $2,315,150 $109,850
$6,000,000 $6,000,000 N on e
$8,425,000 $8 ,315,150 $109,850

i no vv asm ngton «  u ocK vm o tty . w ent into rocoiver s hands A pril 1 1911 
bu t roceivorship was term inated in O ct. 1912. T h o com p an y  refunded its 
debts b y  issuing $100,000 noYV 1st M . 5 %  bonds (auth . issue $250 000- 
A m or. Secur. & T r . C o .,  W ash ., trustee) and increased its capital stock  
from  $50,000 to  $250,000. In  M arch  1916 tho com pan y fiied  a m ortgage 
to  socuro $5,000,000 bond s. T h o P . S . Com m ission grantod au th ority  to 
issue $185,000 bonds forthw ith . y

T h e  W ashington R y . & E loctric ow ns tho follow ing bonds o f  tho con stitu 
ent com panies, w hich , together w ith tho shares o f  s tock  ow ned a b ove  are 
pledged under tho $17 ,500 ,000 con sol, m tgo .; $100,000 (entiro issues) 1st & 
2d m tgos. o f  the G eorgetow n & T en a lly tow n  R y .;  $40,000 1st m tge 6°S, 
bonds o f  tho AVashington W oodsido & Forest Glen R y . & Power- $95 ODD 
ou t o f  a total issue o f  $100,000 1st m tge. bonds o f  tho AVash. & R ock v ille  
i ^ v A e/JvlalnIng S 3 '000 being ow nod b y  tho W ash. R y . R e lie f A ssociation  )
&2 G le°° E ch o  T u t ? ' T o t l l T s l o O o ” ^ 0- ^  ° f  Ul0 W asbi^ o 'n

E A R N IN G S .— On all properties fo r  calendar years. R ep ort fo r  1915 in
V • 1UJ, p .  22uU.

1915. 1914. 1913.
R evenue passengers------- 66,104,431 65.817,772 65.978,749 63 537 190
I r e o  transfers....................  20,378,525 20,200,541 20 ,003,412 20 424 051
G ross oarnings.................... $5,191,627 $5,048,435 $4 ,943,315 $ 4 ’648 328
Expenses and taxes-------*3,009,072 *2.863,736 2 ,669,972 2 '528  224

N ot earnings_____
O ther in com e______ $2,182,555 $2,184,699 S2,273.343 $2,120,104 

22,328 33,891 10,222 13,233

T ota l in com e.....................$2,204,883 $2,218,590 $2 ,283,565 $2,133 3.37
Fixed c h a rg e s .. ................$1 ,187,997 $1,177,117 $1,126,915 $1 107 607
D iv . on pref. stock  (5 % ) 425.000 425 ,000 425 ,000 425 000
D iv . on  com . s to ck ------ (7 % )4 5 5 ,0 0 0 (7 % )4 5 5 ,0 0 0 (6 A ) 4 2 2 ,5 0 0 (4 % ) 260!000

Surplus ........... $136,886 $161,473 $309,150 $340,730♦Includes depreciation of equipment beginning with July 1 1914 in 
accordance with Inter-State Commerce Commission classification o f ’ accounts, effective as of that date. c

O F F IC E R S .— P ros., C larence P . K ing; V .-P . and C o m p t., AV. F . H am ; 
Iroa s ., C . E . Brow n, S ec., S. R . B ow on . Goneral o f f i c e  14th -mri 

O S ts., N . AV. AVashington.— V . 99, p . 344, 469; V . 100 n 231 400  (?4 4 * 
1251, 1350; V . 101. p . 3 7 1 ,529; V . 102. p /4 3 8 .  2250. ’  ’ 644,

(1) C ity  & S u b u r b a n  R a ilw a y .— U nderground electric and overhead 
tro lloy . B on ds. 1st M .  5 %  g o ld . S I ,750.000. D en om . $1,000, cou pon  
D ate , A u g . 1 1898; Interest payable  Fob . and A u g . at Baltiniord T ru st & 
«oU/ ‘ oAAt0°  C<1) -> rusU30- M atu rity  A u g . 1 1918. T h e bonds have a s. f . o f  
S2o,000 yearly  from  any surplus rem aining a fter paym ont o f  6 %  on tho 
stock , but tho bonds cannot bo ca lled . Receivership.— In O ct. 1901 receiver 
was app oin ted . On F eb . 1 1902 interest defaulted, but was paid  later in 
the m onth  b y  tho trusteo. V . 74. p . 428. R ocoiver was d is ch a rg e d  on 
Sopt. 22 1905. On O ct. 19 1910 acquired tho AVash. B erw yn & Laurel E lec 
R y . (9 m iles) from  tho AAash. B a lt. & A n n ap . E lec . R R . V . 91, p. 9 4 7  ’

B A L T IM O R E  & O C E A N  C I T Y  R Y .— A  trolley  road .
. ^ n/vo r p •>111 M aryland  in 1913 as successor to  B a lt.& AVash. Transit C o . o f  M ary lan d , sold under foreclosure. T h o  road is

s . S ° sT o o AoNo ? o D« S K r . .  ,n U r a ‘ - M M r , u -
First mtgo $1,000,000 gold? 1913 5 semi-ann 66 200 ............. 1943

($1,000) rod at 105 & m t .c l .In t , a t F idelity  T r . C o .,  B a lt ., M d „  trustee. 
Bonds.— O f the $66,200 outstanding bond s. $20,000 was used to  take u o  

receivers certificates and rem ainder for im pts. and extension . P
R O A D  .-—-Operates abou t 3 A  m iles o f  track from  14th & K ennedy Sts 

N . AV., to  D istrict lino at T a com a Park , M d . Proposod extension o f  I Kmil no llirniKrh Teontivi AO Ar inn IK m OI I Yx

’  * ------------v-ui/n-ai x. 1 acuwu type.
O F F IC E R S .— P ros., C has. Selden Jr ., W a sh ., D . C .:  V .-P  II w  W il

iam s, B a lt ., M d .;  S oc., P a u l S iom an, W ash .; G en. M g r . W . A  M ellen
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C A P IT A L  T R A C T I O N .— A n  underground tro lley  road .
O R G A N IZ A T IO N .— In tho fa ll o f  1895 absorbed  the W ashington  & 

G eorgetow n and R ock  Crook com panies. Seo V . 61 , p . 283 , 328 , 588.
Operating Agreem ent.— On D e c . 31 1914 entered in to  an agreem ent w ith  

the W ashington & M ary lan d  R y . for  through  service, w ith  a d iv ision  o f  
fares based in part on  tho ro la tivo  service rendered.

S T O C K  A N D  B O N D S — ■ D ate. Interest. Outstanding. M aturity .
S tock  $12,000 ,000 ($100 )....................  Q -J $12 ,000 ,000  O c t . '16, 1 W
N ew  first m ortgage $ 6 ,0 0 0 ,- / 1907 5 g  J -D  5 ,611 ,000  Juno 1 1947

000 gold  ($500 )___________c { ln t .  at U nion  T r. C o. o f  tho D . o f  C ., W ash.,
\ trustee.

Bonds.— A ro n ot su b ject to  ca ll. Part o f  the bonds issued w ere used t o  
redeem  tho $1,080,000 outstanding 4 %  bon d s o f  the 1900 issuo. $200,000 
o f  bon d s aro in c o . ’s treasury and $189,000 aro in c o . 's  ins. reserve fu n d .

D ividends.— In  1898, Ju ly  1, 75c.; O ct. 1, 75c.; in 1899, four d iv idends o f  
75c. each ; in 1900, 3 3A% ;  in  1901, 4 % ; in 1902, J a n ., 1 % ; A p ril, 1 % ; 
J u ly , 1 % , and on  A u g . 20 an extra d iv iden d  o f  $4 per share w as paid  from  
procoeds o f  sale o f  o ld  pow or house; O ct ., 1 % ; in 1903, 4 41% ; in 1904, 5 % ; 
in 1905, 5 4 1 % ; 1906-1913 in ch , 6 %  an n .; in 1914, J a n ., 1 4 4 % : A p ril, l 'A % ;  
Ju ly , 1A  % . In  O ct. rate w as reduced and 1 )4 %  w as p a id ; sam e rate quar
terly  since.

R O A D .— U nderground tro lloy , single track  (incl. 2 .023 m iles operated  
under trackago agreem ent), 46.391 m iles; overhead  tro lley , 10.924 m iles, 
single track . T o ta l length o f  road  (incl. 8 .186  m iles sidings and tu rn ou ts), 
65 .399  m iles o f  singlo track . O poratos 319 closed  m otor  cars, 122 opon 
m otor  cars. 96 closed  trailers, 103 opon  trailers, 9 snow  sw oepers, 5 sand 
cars, 48 m iscellaneous; to ta l, 702 cars. 80 to  104-lb. rail.

R E P O R T .— F or calendar years (1915 report In V . 102, p . 1808): 
Calendar Gross N et Other In i. and D iv i- Balance,

Year—  Earnings. E arnings. Incom e. Taxes. dends. Surplus.
1 9 1 5 ...........$2,206,494 $1,054 ,210  $6,532 $417,168 (5 % )$ 6 0 0 ,0 0 0  $43,574
1 9 1 4 ______ 2,255,992 1 ,105,800 17,146 425 ,819 (544) 660 ,000 37,127

In  1915 51,003,735 rovonuo and 17,180,921 transfer passongors woro 
carried , against 52,227 ,070  and 17.452,370 , respectively , in 1914.

O F F IC E R S .— P res., G eo . E . H am ilton ; V .-P . In C hargo o f  O peration , 
J . II . H anna; V .-P res ., D . S. Carll; S ec., H. D . C ram pton ; T rea s ., R . D . 
S im m s — V. 92, p . 394 , 456; V . 94, p . 278, 346; V . 96 , p . 134, 417 ; V . 98, 
p . 386 . 757: V . 99 , p . 815; V . 100, p . 396 , 550; V . 101, p . 46 , 129; V . 102,
p . 1808.

W A S H IN G T O N  U T IL IT IE S  C O .— A  h old in g  com p a n y .
O R G A N IZ A T IO N .— In corp . in V irginia (as M ary lan d -V irg in ia  R y .)  

N o v .  29 1911, am onded F eb . 28 1912 and N o v . 7 1912, w hon tho nam o was 
changed to  tho a b ovo . On N o v . 26 1912 m orged w ith  W ashington-V irgin la  
R y . ,  but tho lattor com p an y  (seo statem ent below ) w as ob liged  to  resum o a 
separate existence, ow ing to  rofusal o f  tho su bsequ ently  created U tilities 
C om m , o f  tho D ist. o f  C olu m bia  to  a llow  the m erged corporation s to  issuo 
securities p rov ided  fo r  in tho m erger agreem ent. O w ns $2,750 ,000  com . 
stock  o f  tho W ash. R y . & E lec . C o . ,  150 shares o f  B rad dock  L t. & P ow . C o . 
S tock  (valued a t $ 20 ,000 ). $300,000 (o f $300,350) o f  W ashington  & G roat 
F alls R y . & P ow . C o . s tock , and $575,100 co m . and $282,000 prof, stock  
o f  the W ashington-V irgin ia  R y . C o .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S t o c k ......................................................... -  .................... $5 ,468,000 Seo text
C ollatera l trust notes $ 1 ,5 0 0 ,- / 1915 5 Q -F  1 ,500,000 M a y  1 1916

000 ($ 1 ,0 0 0 )________________ (F id e lity  T ru st C o . ,  B a ltim ore , trustee.
N otes.— A ro secured b y  p lodgo o f  $2,750,000 com . stock  o f  tho W ash . 

R y .  & E lec . C o . R ed . a t par and in t. on  any  ln t. da to  on  30 d a y s ’ n otice .
D ividends.— Initial d iv . o f  44 o f  1%  paid  Ju ly  1 1912. In  1913, 1 4 1 % . 

In  1 9 1 4 ,2 % . In 1915, J a n ., 1 % . N o  later in form ation . C om p a tiy co v o - 
nants n o t to  distribute  m oro than 2 %  per annum  on  tho stock  during tho 
life  o f  tho notes.

E A R N IN G S .— F or calendar year 1913, gross, $233,152; not, a ftor de 
du ctin g  interest, & c., $132,473; d iv idends, $107,160; b a l., su r., $25 ,312 .

O F F IC E R S .— P res., N orm an G rey ; Sec. & T rea s ., W . W . Spakl.— ■ 
V . 98. p . 691, 1539; V . 100, p . 1350.

Stock and Bonds.— I’ ref. s tock  is red . at 110. B onds aro su b ject to  call 
a t 105 on  an y  interest date. Ml

D ividends.— On p ro f., in itial d iv .— 1)4 % — paid O ct. 1912; D e c .,  4 4 6 % , 
m aking 6 %  fo r  tho year. H as paid  1 44 %  Quar. since to  and incl. Sept. 1916.

E A R N IN G S .— F or calendar year 1915, gross, $845,683: not, $376,110; 
other incom e, $27,336; in t ., taxes, & c., $301,272; surplus, $102,174. In  
1914, gross, $816,939; not, $367,313; other incom e, $27 ,996 ; in t ., taxes,- 
& c., $293,581; surplus, $101,728. E evonuo passengers carried In 1915, 
1,879,790. against $1,794,672 in 1914.

R O A D .— Operates 112.8548 m iles o f  track',botweon B a ltlm oro , W ashing
to n  and A n napolis, o f  w hich  13.94 m iles are operated under con tra ct. E n 
ters W ashington  over tracks o f  W ash . R y . & E lec. C o . 80 -lb . T  rails. 
Standard gauge. A u tom a tic  b lock  system  in single-track botw een A n n a p o 
lis Jet. and A n napolis. 87 cars. P ow er is purchased from  P otom ac 
E lectric  P ow er C o . o f  W ash ington .

O F F IC E R S .— P res., G eo. T . B ishop, B a lt.; V .-P . ,  F . II . G inn , C love .; 
V .-P . & G en. M g r .,  J . J . D o y lo , B a lt .; S ec ., G oo. W . W illia m s, B a lt .; 
T rea s ., G eo. A . C ra ig , Balt.-—-V. 96, p . 287, 555, 1222; V . 98, p . 454 , 840 , 
1246, 1389, V . 100, p . 557, 1342; V. 102, p . 1157.

W A S H IN G T O N  &  O L D  D O M IN IO N  R Y .
O R G A N IZ A T IO N .— In corp . In M a y  1911 in V irgin ia as successor to  tho 

G reat Falls & O ld D om in ion  H R ., operating a 15-m ile lino botw een W a sh - 
n gton , D . C . ,  and G reat Falls, Va. H as loased for 50 yoars from  June 1912 
and has electrified  tho B luem ont branch o f  tho Southern R y .,  extending 
from  Alexandria to  B luom ont, V a ., abou t 54 m iles. In  1912 com pleted  a
12-m ilo connection  botw eon W ashington and A lexan dria . T o ta l road  op er
a ted , abou t 81 m iles.

O F F IC E R S .— P res., C olin  II . L iv in gston e; V .-P . & G en. M g r .,  W . B . 
Em rnert; V .-P . ,  E . B . M cL oa n ; S ec .-T rea s ., A . K . S tratton ; A sst. S ec ., 
T rea s ., M . W . B ow en . O ffico , W ash ington , D . O .— V . 95, p . 482. . ,

WATERLOO, IOWA.
W A T E R L O O  C E D A R  F A L L S  &  N O R T H E R N  R Y .
O R G A N IZ A T IO N .— Incorporated  in Iow a In 1895 as W a terloo  &] Cedar 

Falls R a p . T ransit; nam o changed to  a b ovo  In 1904 b y  am ending articlos 
o f  incorporation . L ino opened  betw een W atorloo  and C edar R a p id s 
Sept. 13 1914. C on nects at C edar R apid s, l a . ,  w ith tho C h ic . & N . W . 
R y . and C h ic . M il. & St. Paul R y . Franchise perpetual.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity .
C om m on  ($100) $3 ,335 ,000 .............................................. $2 ,263,000 ..........................
P ro f stock  $1,665,000 cu m .................... 6 %  1,107.900 See toxt
First m tgo gold  $6 ,0 0 0 ,0 0 0 / 1910 5 g  J-J 5 ,588 ,000  Jan 1 1940

($ 1 ,0 0 0 )_______________c* t f\ In t . a t F irst T r . & Sav. B k ., C h ic ., trustee.
Bonds.— R em aining bonds can be issued at 8246%  o f  cos t  o f  extensions. 

S ub ject to  call upon 60 days ' n otice  a t 105 and hit. Annual sink, fund  o f  
2 %  o f  bonds ou t began  w ith fiscal yoar onding D ec. 31 1912. L ou is B oisot 
Is also trustee. V . 90, p . 850, 915; V . 93, p . 528, 591.

Dividends.— 6 %  per annum  is being pa id  on  preferred stock .
R O A D .— Owns and operatos a lino on  private r igh t-o f-w ay  from  W averly  

to  Cedar R a p id s. 83 m iles, w ith  a branch from  W a ter loo  to  Cedar Falls 
and N orm al, 9 m iles, and a belt lino o f  7 m iles around W aterloo . A lso 
ow ns and operates under satisfactory  franchises, 23 m iles o f  railw ay in the 
cities o f  W aterloo and C edar Falls; total track , 136.55 m iles. H as jo in t  
tra ffic  agreem ents w ith  the C h ic . & N orth  W estern, O . M . & St. P . ,  C h ic . 
G t. W e s t ., Illinois C en t, and tho O . R .  1. & l ’ac. railroads for interchange o f  
freight, passenger, m ail and oxpross business. 60, 75 and 85 -lb . T  rails. 
Steam  equ ipm ent, 4 locom otives and 155 cars. E lectric equ ipm ent, 14 
locom otives , 69 cars and necessary w ork  cars, snow  p low s, swoopers, & c.

E A R N IN G S .— F or 12 m onths ending A u g . 31 1916, gross, $796,335: 
n et, after taxes, $381,748.

O F F IC E R S .— P res., L . S. Cass; V .-P . ,  J . F . Cass; T reas. and A u d itor , 
W . H . B urk ; S ec., F . E . Farwell; G en. M g r .,  C . D . C ass.— V. 87, p . 1665; 
V . 90, p . 700, 850, 915; V . 93, p . 528, 591, 873.

W A S H IN G T O N -V IR G IN IA  R Y . C O .— U nderground trolley  in W ash 
ington , overhead outside. . ,

W ashington  Utilities C o . ow ns $575,100 o f  the c o m m o n js to c k  and 
$282,000 o f  tho preferred.

O R G A N IZ A T IO N .— In corp . In V a . O ct. 15 1913 to  take th o jp la co  o f  
form er com pan y o f  the sam e nam e w hich  was incorp . in V irginia on  June’ 22 
1910. T h e  old co . on  O ct. 20 1910 m erged Into the W ashington A lexandria 
& M t . Vernon R y . (stock  $1 ,500,000) and W ash ington  A rlington  *; Falls 
C h urch  R y . (stock  $500 ,000). H as private r ig h t-o f-w a y ; franchises in

ClThePokF com pany was m erged on  N o v . 29 in to 'th o  W ash . U tilitlesIC o., 
b u t was subsequently ob liged  to  resum e separato existence. Seo W ash. 
U tilities C o . ab ov e  and V . 9<s, p . 691.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Common $2,000,000 ($100).................. M -N  $1,378,300 See text
Pref $1,000,060 ($100) seo t e x t ____  M -N  1,000,000 See t e x t
W ash Alox & M t  Ver 1st M /  1905 5 g  M -S  2 ,370,000 M a r  1 1955

$2,500,000 ($1,000) g ___c*\In t. a t R oa l E state T r . C o . ,  Philadelphia.
W ash A rlington & Falls C hurcn  R y  issues—  „ ___ __  , „

1st M  $100,000 g o ld ------------- 1895 6 J-J 100,000 Ju ly  1 1925
2d m tgo $350 ,000 ................../  1903 5 A -O  250 .000 A pril 1 1953

\ In tores t at M erch an ts ’ T r . C o .,  P h lla ., trust. 
F irst consol m tgo $ 1 ,0 0 0 ,- / 1908 5 g  M -S  602 ,000 Sept 1 1958

0 0 0 gold  ($1 ,000 )______c*\ In t . a t G irard T ru st C o . ,  P h lla ., trustee.
Stock.— P ref. is entitled  to  cu m . d ivs. o f  3 %  for  year ending N o v . 1 1911. 

4 %  for next yoar and 5 %  yearly  thereafter. S tock  listed In Ph lla. & W ash.
Bonds.— O f the W ash . A lex . & M t . V er. 1st M . ,  $130,000 are In treasury. 

T h e  bonds aro su b j. to  call on  an y  in t. date at 110 and ln t. upon 3 m on th s ’ 
n otice . See V . 80, p . 1176. $350,000 W ash. A rl. & F . C . 1st consols aro
reserved for prior liens, $48,000 are in treas.; rem ainder are for betterm ents, 
& c. B on ds were gu ar., p . & i .,  b y  endorsem ent b y  W ash . A lex . & M t . Ver. 
R y . Sub ject to  call on  any  ln t. dato  at 105 and in t. on  a m o s .’ notice. 
In t . on  the W ash. A rl. & Falls C n urca R y . 1st M . bonds, payable  in P h lla . 
W alter H lnchm an, N . Y . ,  is trustee.

D ividends.— Initial d iv . on  p
1 4 S % . In  1912, 4 % .  In  1913, 1914 and 1915, 5 % . On com m on , rirst 
d iv .— 1 % — paid  M arch  15 1911; N o v .,  1 4 4 % . In  1912 and 1913, 3 % . 
In  1914, M a y , 1 4 4 % . In  N o v . rate  w as reduced and 1%  was pa id . In  
1915, M a y , 1 % . N o  later Inform ation.

E A R N IN G S .— F or 12 m os. end . June 30 1913, g ross,5$ 540 ,950 ;ln et, 
$297,114; bond  int. & taxes, $200,568: surplus,\$96,546.

pref.— 1 44 % — paid M a r. 15 1911; tN o v .,  
s, 1914 and 1915, 5 % . On com m on , first

R O A D .— Operates from  W ash in gton , D . O .,  to  A lexandria , M t-V Vem on, 
A rlin gton , F t. M eyer, R osslyn , C larendon , Vienna and Fairfax. T ota l 
track . 63.34 m iles. Standard gauge. 79 cars (o f  w hich 59 aro passenger).

O F F IC E R S .— P res., F . H . T rea t, W a yn e , P a .; S e c ., G ardner L . B ooth e, 
W ash .; T reas., J . C . Freeland; G en. M g r .,  R . W . K in g .— V . 98, p . 691; V . 
99, p . 1301; V . 100, p . 1439.

W A S H IN G T O N  B A L T IM O R E  & A N N A P O L IS  E L E C T R IC  R R .— A
single-phase e lectric road .

O R G A N IZ A T IO N .— In corp . In M arylan d  on  Juno 5 1905 as B a ltim ore 
Term inal C o . On M arch  31 1911 am ended its charter, changed its nam e 
to  W ash. B alt. & A nnapolis E lectric RR. and took  over tho W ash. B alt. & 
AnnapoH s E lec . Railway, so ld  at foreclosure (V . 92, p . 796, 957 ), por plan 
in V . 91, p . 1328, 1386. P rivato  righ t-o f-w ay .

In  June 1912 entered into a 10-year con tract w ith  tho A m erican  Express 
C o . ,  g iv in g it tho right to  operate an express service over  tho c o . ’s lino.

T h e  Annapolis P u blic  U tilities C o . was incorp . In M a y  1912 as a sub. co . 
and took  over tho Annapolis Gas & E lec. C o .,  w h ich  had outstanding 
$100,000 stock  and $280,000 bonds. V . 96 , p . 555. T h e  A nnapolis Pu blic 
U tilities C o . has $300,000 auth . co m . stock , $172,700 issued.

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.
C om m on  $3,000,000 ($50).................................................$3 ,000,000 .........................
P re f $2,500,000 ($50) 6 %  n o n - c ____  • 6 Q -M  1,455,700 S o p t .1 0 . 1 44
First m ortgage $7 ,500 ,000 / 1911 5 M -S  x 5 ,227,000 M a r 1 1941

($ 1 ,0 0 0 )_______________c * t f /  In t. at C love. T ru st C o . ,  C lev e ., or Safo D op .
( & T rust C o . ,  B a ltim ore , M d .

x  Includes $83,000 bonds In treasury.

. WATERVILLE, MAINE.
W A T E R V IL .L E  F A IR F IE L D  & O A K L A N D  R Y .
O R G A N IZ A T IO N .— In corp . In M ain e  in 1902 as the W atorv illo  & O ak

land St. R y . ,  but in 1911 increased its stock  from  $100,000 to  $500,000
a  and changed nam e to  present title. V . 9p, p . 1602. T h e  $400,000 

anal stock  was turned over to  tho Central M aine P ow . C o . to  p a y  that 
com pan y  for  having retired outstanding bonds of?the W atervillo  & O akland 
St. R y . and for procuring tho con veyan ce  o f  the street railw ay property  
form erly  belonging to tne W atervillo & Fairfiold R y . & L . C o . T h o C en
tral M aine Pow er C o . assumes and agrees to  pay  all liens, cla im s and In
cum brances o f  every  kind attaching to  the property  form erly  ow ned b y  the 
W atervillo  & Fairfield R y . & L igh t C o .,  so  that tho W atorvillo F airfield  & 
O akland R y . now  ow ns b oth  railroads, w hich  con n ect at W aterv ille . 
V . 93, p . 1790. W aterv . Fairfield & O akland R y . has no bonds.

E A R N IN G S .— F or yoar end . Juno 30 1915, gross, $89,272; not, a fter 
taxes, $25,370.

R O A D .— Extends from  Fairfield through W atervillo  to  O akland, 11.19 
m iles. Standard gauge. 58 to  90-lb . T  and girder rail. 17 pass, and 2 
w ork  cars, 2 snow -plow s.

O F F IC E R S .— P res., H arvey  D . E aton ; V .-P . ,  W alter S. W ym a n ; S oc ., 
G eo . D . H egarty ; T reas., W alter S. W ym an ; G en. M g r .,  R a lp h  J . P a tter
son .— V . 93, p . 1602, 1790.

WAYNESBORO, PA.
C H A M B E R S B U R G  G R E E N C A S T L E &  W A Y N E S B O R O  S T R E E T R Y . 
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania  on  Juno 17 1901; also 

ow ns a turnpiko road , 43 m des, cap ita l, $100,000, and an oloctric-llght 
p lan t, cap ita l, $30 ,000 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on  $300,000____________ ______  ________  $300,000 ____________
Preferred $300,000 n o n - c u m . .____  ________  300 ,000 ____________
First m ortgago $300,000 g o ld / 1903 5 g  J-J 300 ,000 Ju ly  1 1933

. in terest a t  G ham bersburg T ru st C o . ,  T rtu tee
1907 5 g  A -O  299,500 O ct 1 1937

ln t . at G ham bersburg T ru st C o . ,  T rustee. 
1910 5 A -O  193,900 A p r 1 1940

__________________________  __ ,In t . at C h ainbersburg T ru st C o . ,  Trustee.
Bonds.— First m tge. b on d s 'n a v e  n o  sink. fd . and aro n ot su b j. to  ca ll. 

2d  m tgo. bonds aro su b j. to call on  any Int. period at 105. N o  sink . fu n d . 
R em aining 1st ref. bonds aro roserved to  take up underlying bonds and for 
extensions and im provem ents.

($100 and $ 50 0 ).............e * t f
Second m ortgage $300,000 

($100 and $500) g o l d . . c * t f  
1st re f m tgo $1,000,000 ($100 

and $ 50 0 )................... — - t f

E A R N IN G S .— For year onding D ec. 31 1915, gross, $124,948; net, $76 ,
052; charges, $45,144; surplus, $30,908.

R O A D .— O perates 31 m iles o f  track from  BIuo R id go  Sum m it to  C h am - 
bersburg. T h o  oxtonsiou from  C h am bcrsburg to  R ed  B rldgo P ark  4was 
leased to  tho Cham bcrsburg & Shlppenburg R y . o f  G ham bersburg, JPa. mf 

O F F IC E R S .— Pres., W . L . M in ick ; V .-P . ,  D . M . W ertz; S e c . r b .1 N .  
B en edict; T re a s ., Jay F . Shank; A sst. T reas. and G on. M g r .,  It. D . Sefton : 
A u d ., C . W . C lever.— V . 90, p . 236; V . 92, p . 186.

WEBB CITY, MO.
S O U T H W E S T  M IS S O U R I R A IL R O A D J C O .
O R G A N IZ A T IO N .— O rganized under the general railroad laws o f  M is 

souri, and on Sept. 1 1906 acquired tho Southw est M issouri E lectrlcJIty . 
and tho W ebb  C ity  N orthern  E lectric R I t .

S T O C K  A N D  B O N D S —  D ate. Inlerest.'Z&.Oulslandina, M aturity
S tock  $5 ,000 ,000 .......................................  - .............  $3 ,5 0 0 ,0 0 1 /Soo” earns. ’
General aud refunding m o r t - f  1906 5 g  M -S  900,000 Sopt 1 1931

Sage $5,000,000 gold  ( $ l , - j l n t .  at H arrisburg (P a .) T ru st C o .,  T rustee.
0 0 )______________________ t f  l o r  N ational Bank o f  C om m erco, N . Y .

W ob b  C ity  N orthern  m tg e /  1905 5 g  M -S  200 ,000 Sopt 1923
$200,000 g o ld _________ c  t f l l n t .  at Safo D op . & T r . C o .,  F itts ., T rustee.

Soutnw est M issouri E le ctr ic / 1903 5 g  M -S  1,150,000 Sept 1 1923
R y  refunding and oxton -j H arrisburg T ru st C o .,  H arrisb., l ’ a ., Trustoe 
sion  m tgo $1 ,500 ,000___t f / l n t .  paya b le  at N at. B k . o f  C om m erce, N . Y
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Bonds^—O t t h e $5,000,000 now bond s, $1 ,350 ,000  aro reserved for  prior 
liens and $2,750,000 for Im provem ents and extensions.

E A R N IN G S .— F or years ending A u g. 31:
Au& ‘ 31 Gross N et (after Interest Renewals Balance

Taxes). Charges. A  Belt’s . D ividends. Surplus.
191 5 -1 6 -------5443,845 $112,500 $39,541 (5 % )$ 1 7 5 ,0 0 0  $11(5,804
1 91 4 -1 5 ------- 584,129 285,892 112,500 27,568 (4 % ) 140,000 5 .824

R O A D .— O perates 77 miles o f  track connectin g C arthago, C artorv ille - 
W eb b  C ity , Prosperity , P orto  R ico , D u enw eg-O ronogo, N ock  C ity . Pu rcell. 
A lb a , Joplin , V illa H eights and C h itw ood , all In M issouri, and G alena in 
K ansas.

O F F IC E R S .— Pres, and T reas., A . H . R ogers, W eb b  C ity , M o .;  V .-P  > 
E . It. W allow or, H arrisburg, P a .; S oc ., G eo. W . R o ily .— V . 77 n 38 : 
V . 80 , p . 1972; V . 93, p . 752. ' p  8

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.

. .O R G A N I Z A T IO N .— Incorporated in Pennsylvania A u g. 4 1890. O w n 8 
tho Chester Valley E lectric L ight, Ilea t  & Pow er C o. and the C oa tesv ill0 
E lectric L ight, H eat & P ow er C o . Franchises perpetual.

A W . B C 3-  " r " '  sfooSm S - “ * * * •

Bonds.— N o sinking fund and bonds n ot su b ject to  ca ll. '
E A R N IN G S .— F or year ending Juno 30:

, Gross. N et. In i. A  Taxes. D eprec Surnlus

ioit'1 fr i iS  ‘ SI’S  " ( f a

W ESTCHESTER & WILMINGTON ELECTRIC RY
In 1909 control o f  com pan y  changed hands. K

S t o ^ ^ n̂ r̂ 50%oV50) Date‘ InlereSL MalUritV-
Preferred $50,000 ( $ 5 0 ) . . . . . .  . . "  " '5 % "  N on e ........................
1 stm tg o $500,000 g o ld .............7 1908 5 A -O  $500,000 A pril l 'l 9 3 8

\Int. a t Soc. T r . & Safe D ep . C o . ,  W llm ., Trus
a  sinking fund  o f  2 0 %  o f  not earnings and aro su b jo ct  to  can at 105 after 5 yoars.

C h ? e ^ ° E R | ; - ^ -  / i OU,,s G alm as; Sec and T roa s ., O . P . F a u cott 
V . 88, p  .102 G ' H ' O ooko: W ith erspoon  B ld g ., P h ila .— V . 87 . p . 40

• s s w - s
P lym ou th  B r id tre f^ 1 S d .......... 9-63 l 9 9 ’9 ° °  92 ,450 *35,000 6 %1 l i n a g e  c o -----------------------  ------  7 5  OOO 7 *» o o o  1 0 7  no n  /0

* ° f’ 1895- 
V . ^ ’S i m - V . l g !  pf°29;e^ n76Tp-U1P3 0 2 9? pT~l 59S66 ’ P‘ 2861 

Wyoming Galley Tra^for^Co^ owns^aH *tne strnik!7* WUkes-Barre &

V1898 P R o a d ’p a rtly  constructed , was com pleted  and cIectrim il J V ™. 8 ‘ l i ° a d ’

s t le k uS ) ^ o o v £ “ t £ :

WILKES-BARRE, PA.
WILKES-BARRE RAILWAYS CO.

s u « iU «o n ^ n n n T I ? N • ~ IS£?rp - V.o v - 26. 1909. A u th .s to ck , $1 ,500,000 ; is- 8900.000. Leases W ilkes-Barro & W yom . Val. T r . C o . for 800 yrs 
from  Jan. i  1910 at rental o f  $360,000 the 1st y r .,  increasing $10 000 ovorv  
tw o years until the m axim um  o f  $400,000 is reached, and all obligations
l'lO^miles of°track.’ taXC8’ &C-> ° f  & W ‘ V‘ TraC' OperateflbSSt

S irite, A c .— A  strike for higher wages was doclared in A pril 1 9 1 5  n,i,i 
lasted 9 days. T h o  question was subm itted  to  arbitration  and an award 
w a n tin g  increases to  the m en was m ado and accepted  b y  them . O n O ct 
44 1916 tho men struck  again and when tho com pan y sou gh t to  resum o oner 
ationsi In N o v . 1915, rioting ensued. Suit for  $200,000 d a m a g ^  has^Peen 
brought against the m en and officia ls  o f  the union for loss o f  K  destrne 

»2 * iS 2per& '  . P n J a n - 4  1916 an in ju nction  was issued r it r M n in g  
being operatSlPan regular schedulo b y  perm a'ncS^em ptoyeos ° arS 3X0 n° W

S e ? •Ab r a m N esbitt; V .-P . and G on. M g r .,  T .  A . W right- 
Soc. & I ro a s ., O . W . L a y cock .— V . 89. p . 1544; V . 90, p . 374; V . 91, p !  1 5 1 3 :

Trams. 'ow n tf 49^992 ou t ^ h J T s O .O O O ^ i S ^  U nited P ow er &
Lease. Is leased to tho W ilkes-B arre R y . C o . (seo above) V  189 n 1 w s

c o n t r o l s  street £

w ^ t  s^ef^ ^ D ecP ^ igO ^ ^ cn ade^ olla^ B raf trust mtgoSt̂ i ,<|2 d0^oi^  to  purchase stock  o f  tho W ilkes-Barre D allas & H arvey V E a le  ltv

f  t S ° & Kr f f l  S M i t  8  a « » •

Collateral trust ana m ortg age / 1895 5 g  J-J oao nnn t 0#* /  ^Ua.
$325,000 g o ld .............( In t  a t A n tfiracite 'S av n S 9 ,^ 9 „ Ja? -  1 19 2 0

Collateral trust and rntge g )  1902 5 g  J -D  ' w n  n S  kn  baFic ’ T r -
(51.000) $250,000-------_ _ c * lln t .a t  R e a l^ s t^ T lt le jM ^ iT ^ C ^ .^ h lla ^ T V 2
Underlying Bonds on Roads Purchased—

W ilkesbarro & Suburban b o n d s ____  4 %
W llkosbarro & W . Side b on d s............. 5 %
, , ,9 } laranteed Bonds—  

n , ° ar ls ,t, M  (81.000) g /  1893 6  g  J -D  99 0oo  D ee 1 1 0 .0
PIvm'nnVhC2 ndAtl0 , ly  ? u _ c  * j In t . a t Ilea l E state T r . Co.’U Phila °  T r i i 9 * 8 

S r nI!r  C o 1ft go ld  M l  1894 5 g  A -O  107 000 O ct u o m
b irPn°«in8onX I)rlt! *  in t .  _ I In t.a t A n th racite  Sav. B k . T rustee 1I 11S  

W h k ^ ifaV rb0 *  CaU ,U 1904 and $3,000 yearly  theJeaftlr  ̂

T h o  w i‘ L I5? n(is reduced in 1903 to  4 %  and bonds extended to 1 , w ' 1 1 m  £* 
to ® “ b -|n4  W yom in g  V alley collateral trust bonds o f  19 0 2  are s u h w 7  
10 can after 10 years at 105 and accrued interest. ,aro ‘'UOJect
s h ^ t n H 1® 8, C O N T R O L L E D  IN  S Y S T E M ___T h o  follow in g  t .M .
a m o u n t o f T ® *  com panies operated, their m ileage, ca p ita l”  tock  ’ f n d f h «  
r ta , ' ,  L ° 'v,l<:(1 b y  th0 T raction  C om p a n y , their d eb t and rtbaffv h  
ing  canitai « ^ llnc,er 999-yoar lease; 6 %  here m eaning 6 %  oiTthem ftstanH  
on ly  aPnom inal ^iittnence! m eanlng a nom lnal rontal th«  com p an y  having

n ,^ ? 'ri\u °9 GomPany. M iles ~ Stock
Coalville Passenger Railway. 5.67
Nantlcoko Street Rail wav o ns

“ {°n& A vocaSt Ry ^ ; : : : :  2.00 1 ittst. Moosic & P. V }«lf P v 1 nr
Pitteton Street Car R y ~  H S

WILMINGTON, N. C.
TIDEWATER POWER CO.

or ,at,er “ / s s
l o i r  T ran sit C o . o f  W ilm ington , N . C . ,  was in corp . In F eb .

'52’09.9,.cap tal sl ° c k . o f  w hich  $2,500 paid in , apparently  in the 
interests o f  the T idew ater P ow er C o .,  either to  operate an extension o f  the 
ra ilw ay  system  or an au tom obile  service.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
P^fsm nn on o °?w 0 0 - - 7 .............x -------- A -O  SOOO.OOO O ct T 6 , 3 ^ %I ref$600,000 5 %  cum  (see t e x t ) ------- See text 595,900 M o ’ th ly ,

nomrtga,g.° 8 2 ,0 0 0 ,0 0 0 (1 9 0 9  5 g  J-J 691 ,000 Jan 1 1 9 4 9
($1,000) g o ld -----------------_ c* -jln t. a t Penn. C o . for Ins. on  L . ,  & c .,  P h ila .,

I trustee.
„  c*V ~f.n 4912• b y  consent o f  com m on  stockholders, p ref. stock  w as m ade
however fa not c Gmu?at?ve aS receIved 7 %  ln any year- Tho extra 1%.

Bonds.— M ortg age  covers railw ay in W ilm ington  ow ned b y  con m an v 
extensions to  the gas and electric p lants o f  C on sol. R y s . L t  & PowP Co* 
m ado b y  Tidew ater Pow er C o . ,  also stock  o f  C on sol, l iy s  L t & P ow  C o
be issued”  COmpany to  form or- A d d ition a l boncfa m aydo lssuoa at 8 5 %  o f  cost o f  now  prop erty  and extensions hut- nniv whon

( t f ^ m o m h i 7 P̂ °h M °  JaTn - 1  1 9 1 3  5,%  P °r annum  w as being paid  on  pref. 
nor M m m  n / '  Omitting Jan. and J u ly ). On Jan. 1 1913 began paying 6 %  
Roc annum  (J^%  each m on th ). On c o m ., 1st d iv  2 %  m id  Anr io r o -

O F F IC E R S .— P res., H ugh M a cR a e ; V .-P . ,  M . F . H . G ouvorneur- 2d 
a ' B ’ ’ 8 k‘e ld iT ^ CGv eeo i  S ec- - H .  W o o lco tt ; T roas ., R . J . Jones; G en . M g r .,

(1) Consolidated Railways, Light & Power Co.
p , ^ “ r ,  T ? n 0 c ‘ - 4? 4907 was leased to  T idew ater Pow er C o . for  9 9  years 

_4a4 is int. on  bonds and 5 %  on  outstanding com m on  and preferred s tock !
™ ? £ G A N IZ £ T 4 9 N  '- r In corPorated in N orth  C arolina on  A pril 24 10 0 2  
and is a consolidation  o f  the W ilm ington  Street R y .,  W ilm ington  G as L ight

SfcH W ss u s  °o r S ‘3

C o — 'V ^ S O . O O o T l O o t : - - ^ - 6:  IntereSL OU$350 00n0ff* ^
f a Z ^ S 000570 - - - - - - - - -  * 1  o o !000 l e e  text

First m tg $600,OO’O"gold'($50 J  1902 5 g  J -J  4 0 7  r.rl0 TllTv. . 1oqo
$100, $500 & $ 1 ,0 0 0 ). .  -  . c  { In t .a t  Safe D ep . & T r . C o . ’ B a l t . M d . S  

sinking fu n d  com m en ced  Ju ly  1 1904 to  w hich 1%  per annum  
^  outstanding bon d s is payable until 1914; 1 y t %  annually until 1924 and 
2 %  por annum  thereafter. P roceeds to  be m vosted in tho bonds a t n ot 
exceeding lOo and in t ., bu t bonds aro n ot su b joct to  ca ll. $102,450 bonds 
h ave been retirod b y  tho sinking fu n d . ' uouus

R O A D .— Owns and leases 33.06 m ilos o f  track , 1.50 m iles o f  w hich  are 
leased to  tho A tlan tic  C oast L ine R R . C o . until 1936 58 cars °  «  a<m
and 72-lb . T  rails. In  1915 supplied 46.285 inca id asbent ligh ts ' 128 ’ arc 
40 1143; VL1 OO^p^lOG lamPS‘ HaS 2 5 -3 3  m U08 ° f  gas niafns.— V . g l !

49.000 Ju ly  1 1918
35.000  Sept 1 1918

P lym ou th  & Larksvllle R y i : ” '  3 :4 5  
P lym ou th  Street R a llw av "  c, on 
W est PIttston & W y o . St C a r "  2  2 5  
1  W ilkes-B arre & E is t  Side 5 00 
W ilkesb . & K ingst. Pass R y " '  6  60 
W ilkesb. & Plains. R y  <y~ *  i  
W ilkesb. & Suburban St. R y " l l 0 . 0 0

Owned.
836,300

6,000
13,500
42,000

200,000

12,000
30.000 

150,000
99,700
24.000 
93.500

D ebt.
None
None
$65,000
Nono
99.000
76.000 
Nono 
Nono

*150,000
90.000 

217,000 
*40,000

Rental.
6 %

$1
$1
$1

%
$1
$1

°a
6 %

WORCESTER, MASS.
NEW ENOLAND INVESTMENT & SECURITY CO.

h„mê „C2n<ro.Z —Thf  8100.000 common stock of this company formerly 
comm^Heea(^.eM” p^2?5)!inr Octf 19^T  ̂̂ Hold^^l^abmit^.OO^shares'rf
t™e burchlseU V 99. p.°609. I ^ l l l E ®  ° f  Pr6f- ° WDed ° rd0t to effect 

The New England Navigation Co. owns the $13,709,000 funding gold
SSm 'iS ^  to’ S K S b ? j l i r T i M f f * 1" D - s - *“ «

formerly controlled by the Consolidated Railway Co. V. 83, p? 492 
SECURITIES OWNED.—The following fa a list o f stocks held by the 

NowEngfand Investment & Security Co. (see V. 83, p. 1100) ° 7 lDe
Milford Attleboro & Woonsocket St. Ry.— $315,000 capital stock. 

ofY o7C373eshares & Investment C o -—99,178 shares of stock out of a total 
[ /c,^in4ngfl<eldRahway Cos.—67,862 shares (entire issue) of common stock 

fie?d SHeet Ry )G° S' owns 33,®84 out of a total of 37,081 shares of Spring- 
Springfleld Street Ry.— $332,600 capital stock.

Confm onK$lAo!oJx)!^0N D 3 ~  M ’ St0ck D i t '
Pref 4% $10,000,000 ($100)1 * ,UUU ...................
FunX^goid 'notV .'.V .V .V tf. 1909 S ' f f t t .  13'.709'.000 Ap

also $105 per share in case of liquidation. V .83 .P .492 Spa form of InVaV* 
V;i83, p ‘ 4492. Jhfa stock may be called as an entirety at any*time at 105 and accumulated dividends. Supreme Court of Errors in Connecticut sustained validity of guaranty. V. 88, p. 1002. onneew-

o„ N oX s ’ ~ 7 ™ ’A ’ H ‘ & P- & $5,000,000 of tho notes. Int."f>t®se/ or J*™1.5 Years, 3%; for the next 5 years 4% and for the last 5 
• Original issue, $16,250,000. o f which $2,541,000 redeemed and 

canceled. An agreement was reached with the New Haven interests by 
which it received on April 1 1915 but 1% on tho notes (instead of 2% ). See 
,y,;,.100; P- 398- Int. has been continued at tho rate of 3% per ann , with obligation to pay the additional 1% if earned.

t,? .Ajy y l? r<?8 -'TFop end- Juno 30 1915: Divs. and int received
?vIh’p d«?AoUon8' 827<820; net, $557,044: int. on coup, notes, $376,997: Ividends, $160,000; surplus for year, $20,047. *  ’
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O F F IC E R S .— P res ., F ran cis  H . D ew ey , W orcester , M a ^ .:  V lce -P res ..
C h as. E . W are, F itch bu rg , M ass .: S ec., F . P . M cIn ty re . Springfield , M a ss .. 
T roa s ., L overott C andee, Springfield , M ass.— V .9 4 ,  p . 207 , 1027, V . 97 , 
p . 299 , 595, 1898; V . 98 , p .  1393; V . 99, p . 609 , 675 , 969 , 1215. 1674, 
V .  100, p . 1833.

(1) S p r in g f ie ld  R a ilw a y  C o m p a n ie s .— A  h old ing com p a n y .
O R G A N IZ A T IO N .— F orm ed in M arch  1905 to  h old  a m a jority  o f  the 

stock  o f  the Springfield  Street R y . Is m anaged b y  a  board  o f  trustees 
consisting o f  seven  m em bers. V . 80 . p . 1363.

S T O C K   Interest. Outstanding. Last D iv
C o m m o n ........................................... A ll ow ned b y  N ew  E n g. In v . & Secur. C o .—
P ref 4 %  cum  guar ( $ 1 0 0 ) - - - -  4 J-J 83,387.900 July 1 6 ,2 %

Stock.— T h e  pref. s tock  Is red . a t 105 and accr. d ivs . T h ese  d lvs. are 
guar, b y  the N . Y .  N . H . & H . R R . C o . ,  successor to  C on sol. R y - .  m  w ell as 
their paym ent at 105 in case o f  liqu idation  or  ca ll. See V . 8 0 . p . 1363, 1914.

(a ) S p r in g f ie ld S tr e e t  R y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  M a rch  16 1868 Pu rchase o f

W estern  M assachusetts Street R y . and ssuo o f  8550,000 additional 
stock  for that purpose app roved  b y  M ass. R R . C om m . N o v . 30 1909. V . 
89 . p . 1484. On N o v . 26 1910 M ass. R R . C om m , granted perm ission to  pur
chase the Springfield  & Eastern St. R y . and issue $900,000 new stock  in ex
ch an ge, share for share, for  stock  o f  the absorbed  com p a n y . V . 91 , p . 277# 
1513.

O n N o v .  16 1915 the M a ss . P . S . C om m . auth . tho Issuance o f  9 .472 
shares additional stock  at 110 to  pay; floa tin g  d eb t Incurred for perm anent 
Im provem ents. V .  101. p .  1887. A s o f  M a y  5 1916 new  stock  had  n ot 
been issued.

D ale. In terest. Outstanding. M atu rity .
____  T ext $3,708,100 T ex t
1903 4 g A -O  1 ,700,000 A pril 1 1923

Springfield Safe D ep . & T rust C o . ,  Trustee.
1906 5 g  F -A  200.000 F eb  1 1926

In t. at Springfield  S. D . & T r . C o . ,  T rustee.
1900 5 g  J-J 75,000 Jan 1 1920

Springfield Safe D e p . Sc T rust C o . ,  T rustee. 
1902 5 g  J-J 330 ,000  Jan 1 1922

_ ............................... J lnt. at Springfield S . D . & T r . C o . .  T rustee.
O u tw en tlia b tlit l^ J u n e30 1916 . . . .  ................ U1 1 .575,583

Bonds.— W estern M ass. St. R y . bond s are su b ject to  call on  an y  interest 
d a y  at 108 and in t. on  60 days ' n otice . R em ainder o f  Springf. & Eastern 
bonds unissued Is reserved for  5 0 %  o f  the cost o f  Im provem ents and  exten
sions. A re  su b ject to  call at 107J-S after Jan . 1 1917 at 105.

D IV ID E N D S .— In  years 1893 to  July  30 1910, Inclusive, 8 %  per annum ; 
In 1910-11 to  1913-14, 7 % .  In  1914-15. 6 H % -

ROAD.— O wns 173.3 m iles (in cl. 33 .6  m iles o f  2d track) o f  m ain track 
an d  11.4 m iles o f  sidings. T o ta l ,  184.7 m iles.

►VSTOOK A N D  B O N D S —  
Stock  $3,708.100 ($ 100).  .  -  -  -  
N ew  first m tge $1,700,000

gold  ($ 1 ,0 0 0 )-----------c * .n t f
W est M ass St R y  first m tge 

$1,000,000 gold. ($ l ,0 0 0 ).t f  
W oron oco  Street R y  first

m tge gold  ($ 1 ,0 0 0 )-------n t f
Springfield & Eastern 1st M  

$500,000 g  ($1,000) c * -  n t f

E A R N IN G S .— F or years ending June 30—  
1914-15. 1913-14.

G ross e a m s - $ 2 , 126.413 $2,168,916
N e t ___________  554,539 607,411
I n t ,.  taxes, & c 306,092 336,196

1914-15. 1913-14.
D lv s  p a id .(6 H )$ 2 4 1 ,026(7)$259 ,567
B a la n c e ........... 7,421 11,648
T ota l surp lus. 103,123 95,702In t ,.  taxes, & c 306,092 336.196 T ota l surplus • » o .

__V go  n 1484- V  91 . p . 277 , i513 ; V . 92 , p . 957; V . 93 , p . 1789; V . 94,
p .  3 5 $ V ? 9 7 ,  p .9 5 2 ;  V . 1)9, p . 1675; V . 100, p . 1350, 1834; V .  101, p . 214, 
1372, 1887.

(2) W o r c e s te r  R a ilw a y s  &  In v e s tm e n t  C o .
T h is  Is a volu n tary  association form ed in 1901 and ow n s the entire capital 

s tock  (except on ly  enough shares to  q u a lify  d irectors) o f  the W orcester

0 °T h o hoU U ng^com priso 6^?251 shares o f  stock  o f  tho W orcester C on so li
dated  S t. R y .  and 28 shares o f  W orcester & Shrew sbury R R .

S T O C K .— O utstan din g, 107.373 shares o f  beneficia l in terest, o f  w hich  
99,178 shares h ave been acquired b y  the N ew  E n gland Investm ent & 
Security C o . D eed  o f  trust provides that all shares shall be  non-assess
ab le , that there shall b e  no personal liab ility  o f  the shareholders, that 
n o  pledge or m ortgage o f  the securities held shall b e  m ade w ithout the 
consent o f  tw o-th ird s or the shares, and th at no add itional shares shall be  
Issued w ithout a tw o-th irds v o te . Shares are said to  be  exem pt from  taxa
tion  in M assachusetts.

D IV ID E N D S .— D ividen ds o f  $2 25 per share w ere paid  in F eb . and  A u g . 
1902; in 1903, F e b ..  $2 25; A u g ., $2 25. In  M 04 . F e b .. $2 25: A u g ., $2 2o. 
In  1905 F eb , $2 (see V . 8 0 , P- 224); A u g ., $2; N o v .,  SI (V . 81 , p . 1243). 
In  1906, $4. In  1907, $4. In 1908, $3. In  1909. $3 50. F rom  1910 to  
1913 in c l., $4. In  1914, M a y , $2; N o v .,  $1 50. In  1915, $3 . In  1916, 
M a y , $1 50. „
B E A R N IN G S .— F or ca l. year 1915, gross, incom e, $297,890; expenses. 

,903; d lv s ., $285,987; surplus, $7 ,000 .— V . 84 , p . 627.
(a ) W o r c e s te r  C o n s o lid a te d  S tr e e t  R y .— T rolley .
T h is  com p a n y , w hich was Incorporated In 1886 as the C itizens’ Street R y .  

O o .,  has absorbed  the follow ing com panies :

Bonds.— W ore . C on sol. R y .  1st & R ef. bon d s are su b . to  call on  any Int. 
day  at 110 and in t. In t. is p aya b lo  at com p a n y 's  o ffice  or  at its agency in 
B oston . T h o  tw o  Issues o f  bonds o f  the W orcester & Southbrldgo St. R y . 
are secured b y  the sam e m tge ., the m tge. provid ing that bonds can be issued 
up  to  $1 ,000 ,000 . and are to  bear date o f  issue and be payable 20 years after 
date. W ore . & W eb . bonds cannot be ca lled  before m aturity . $3 ,000  Is 
paya ble  annually into a sinking fund.

R O A D .— Operates 298 .87 m iles o f  tra ck , com prising p ra ctica lly  the 
entire street railw ay m ileage o f  W orcester, together w ith lines radiating 
from  W orcester to  L eom inster, F itchburg , C lin ton , B erlin , N orth b oro , 
M a rlb oro , M illb u ry , N orth b rldge , U xbridge. M illv ille , Spencer, W ebster , 
D u d ley , G ra fton  and Southbridge.

E A R N IN G S .— F or year ending June 30 1915, gross. $2 ,740,225 ; n o t, 
$853,365; charges, $563,810; d lv s ., $281,160; surplus, $8 ,395 .— V . 99 . p . 
1675; V . 101. p . 215 , 1372. 1887.

(3) M ilfo rd  A t t le b o r o  &  W o o n s o c k e t  S tr e e t  R y .
O R G A N IZ A T IO N .— Incorporated  hi M assachusetts on  A p ril 14 1898.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity  •

S tock  $315,000 .........................A ll ow ned b y  N ow  E ngland In v . & Secur. C o .
F irst M  $300,000 g  ($1,000)1 1899 5 A -O  $300,000 O ct 1 1 9 1 9

n ot su b ject to  ca fl - - n t f l i n t ,  at O ld C o lon y  T ru st C o . ,  B oston , T ru st ,
E A R N IN G S .— F or year ending June 30 1915, gross, $112,654; net* 

$33,019; in t. and taxes, $20,311; d iv s ., $12,600; surplus, $108.
R O A D .— Oporates 29.73 m iles o f  track . 24 pass, and 6 other cars.

INTER-STATE CONSOLIDATED STREET RY.
O R G A N IZ A T IO N .— organ ized  as successor in M assachusetts to  the 

In ter -s ta te  C on solidated  o f  R h ode Isla n d . H as perm ission to  carry freight. 
S T O C K —  Interest. Outstanding. Last D iv .

S tock  $275,000 (par $100)............................................  D ec  14> 2 %
Current liabilities J 'n e  30 1915------- ----------------- 268 ,470 ----------------- --

D ividends.— First d iv .,  1 1 % , for  2 years, paid April 1 1904: in 1905 
7 % ; in 1906. 7 % : in 1909. 5 % : in 1910 to  1912, in c l., 4 % ;  in 1913, 5 % : in 
1914, Juno, 6 % : D e c ., 2 % . N on e  since.

R O A D .— O wns 24.10 m iles o f  trolley track  and 1.93 m iles sidings & c.* 
from  R h od e  Island State lino to  N orth  A ttleborough  and P lainville, M a ss ,. 
H ebron ville , D odgev ille  and A ttleborou gh . T o ta l operated , 26 .03 m iles.

E A R N IN G S .— F or year ending Juno 30 1915, gross, $174,088: net, 
$28 ,150 ; fixed  charges, $23,553; d lv s ., $5 ,500; de fic it , $902.

O F F IC E R S .— P res., Francis H . D ew ey , W orcester; V .-P . ,  C . V . W o o d , 
Springfield ; G en . M g r .,  H . C . Page, W orcester; T rea s ., L . C andee, Spring
fie ld ; C lerk , F . P . MacIntyre, Springfield; A u d ., J . W . Jam ieson.— V . 
73. p .2 3 6 .  ________

WARE & BROOKFIELD STREET RAILWAY.—A trolley road.
O R G A N IZ A T IO N .— Incorporated  in M assachusetts in O ct. 1905, and is 

successor to  th o  H am pshire Sc W orcester S t. R y , ,  so ld  on  Sept. 30 1905.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

qtrw'k- ___  ________  $100,000 ---------------—
H am p & W orT sV m tge  $T35~,~-( 1901 5 g  J -D  1 3 5 ,0 0 0 .D e c  1 1921

000 go ld  ($ 1 ,0 0 0 ).............c * \ ln t . at A m erican  T rust C o . ,  B oston , trustee.
Bonds.— N o  sinking fund and bon d s are n ot su b ject to  ca ll. 
E A R N IN G S .— F or year ending June 30 1 9 1 4 , gross, $34 ,213 ; d efic it from  

op era tion , $5,673; charges, $7 ,448; tota l d e fic it , $13 ,121 .
R O A D .— O perates 12 m iles o f  track  betw een W are and W est B rook fie ld , 

a n d  betw een  W aro and G ilbertv ille , and connects w ith  the Springfield  Sc 
E a stern  S t . R y . and  W arren B rook fie ld  & Spencer S t. R y . 12 pass. cars.

O F F IC E R S .— P res., J . E d w ard  B rook s, B oston ; T roa s ., E . W . G ilbert, 
B oston ; S u p t., John F . L a m b ert.— V . 81 , p .  777, 1175.

C lin ton  Sc H udson Street R y . ,  
F itchburg & Suburban Street Ry., 
L eom inster & C lin ton  Street Ry., 
M a rlb oro  & W estboro  Street Ry., 
W ore . & B lackstone V a l. St. Ry..

W orcester  Sc C lin ton  Street R y . ,  
W orcester & H olden Street R y .,  
W orcester & M arlb oro  Street R y .,  
W orcester & Southbridge Street R y .,  
W orcester Sc Suburban Street R y .

Franchises perpetual. In  1895 leased for 99 years tho N orth  E nd St. R y . , 
o f  5.13 m iles; a t a yearly  rental o f  $8 ,000 . T h e  N orth  E n d has $110,000 
($100) capita l s tock  and $75,000 5 %  1st m tge. bon d s, due F eb . 1 1915, Int. 
F . & A . A lso leases for 99 years from  Ju ly  1 1896 both  the W orcester Sc 
Shrew sbury St. R y . C o . and tho W orcester Sc Shrew sbury R R . C o .

69,251 shares or W orcester C on solidated  St. R y . stock  have boen acquired

b y in hA u 'g .°llW 9^erm issIon  was granted to  Issue $922,000 bonds to  retire 
floating d ebt a n d  $2,260 ,000  bonds to  retire funded d eb t. V . 86 . p . 1346; 
V . 89 , p . 412. U p to  Jan. 1 1916 $1,422,000 had beon issued.

In  Jan . 1913 the M ass. R R . C om m , app roved  an issue o f  $500,000 1st 
Sc re f. 4 H s .  th e  proceeds o f  $450,000 being used to  acquire the pow er house 
and property  o f  the E lectric M fg . C o . and $50 ,000 for the purchase .o f the 
Q ulnslgam ond Park property  fo r  a pleasure resort., The co . is renuirod to  
establish a s. f . b y  ann. paym ent o f  $1,949 till m aturity  or bds. V . 96, p. 362.

O n N o v . 16 1915 the M ass. P . S. C om m . auth . the issue o f  $1 ,814,000 
additional stock  at par to  p a y  for  perm anent im pts. already m ade. V . 
101, p . 1887. T h is  am ount is included  in tho table.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding M aturity .
Htnrk SR qofi 000 ($100) -  ___  ___________$6,926 ,000  A pr 16,214Stock  $ » ,9 2 0 ,uyu I M U u ; - - -  4 H  g  P . A  1 ,4 2 2 ,0 0 0  A u g 119 3 0

O ld C olon y  T rust C o . ,  B oston , Trustee.
1907 6 M -N  1,200,000 N o v  1 1927

O ld C o lon y  T rust C o . ,  B oston , Trustee.
1900 4 H  g M -S  700 .000 M ar 1 1920

Worcester «  ivianuuiu u r a J  1897 5 g  A -O  200 .000 O ct 1 1917
m ortgage $200,000 g ..n t f\ A m e r ica n .T ru s t  C o . .  B oston , T n w tee . 

W orcester & C linton  f ir s t ( 1899 5 k J~J 115,000 Jan *
m ortgage go ld  ($1,000) n t f jA m o r lca n  T ru st C o . ,  B oston , Trustee.

W ore & Blackstone Val I s t M f  1906 4 H  g F - A  200,000 A u g  1 1926
$200,000 g  ($ 1 .0 0 0 )- e n t f  l Interest at o ffice  o f  com p an y .
U xbridge & Blackst f ir s t ! 1903 5 F -A  80,000 F eb  2 1923

M  $80 ,000 ($ 1 ,0 0 0 )-e n t f  l in t ,  at O ld C o lon y  T r . C o . , B o s to n . T r u s t y .  
U xbridge & B lackst debon f 1907 5 A -O  4 0 ,0 0 0  O ct 1 1927
($1,000) ........................ t f l i n t ,  at o ffice  o f  com pan y .

M a r lb &  W estb  1st M  $160,-1 1901 5 g J - J  J m L = ti»921
000 g ($ l ,0 0 0 )re d  105 c * n t f  j ln t .  a t A m er. T ru st C o .,  B<wton, T rustee 

W ore & H old  1st m tge $15 0 .- 1903 5  A -O  150 .0°0  0 c t  1 1 9 2 3
000 g ($1,000) red a t 10 5 )In t. a t W orcester T r . C o . ,  W orcester, T ru st.

W or  & ^ S ou th 5]st" m tge (see! 1902 4M  g M -S  500 ,000 Sept 1 1922 

-**> .  ? 0,d-

YORK, PA.
Y O R K  R A I L W A Y S — A  trolley  road .
ORGANIZATION.—Incorporated In Pennsylvania Nov. 15 1907 as a 

consolidation o f  properties operating in Y o rk  and vicinity. V . 85 . p. 1403.

^ T h e f o l l o w in g  ̂ companies have been consolidated  or  m erged:
Y o rk  Street R a ilw ay  C o .,  Y o rk  H aven Street R y . C o .
W rlgh tsv illo  & Y ork  Street R y .  C o . R ed  L ion  & W indsor Streot R y . C o . 
Y o rk  Sc D ov er  E lectric R y . C o . ,  H anover & Y o rk  Street R y . C o .

Y<O w ns eiftVre capita l stock  o f  E d ison  L igh t Sc P ow er C o . , incorp orated  in 
A pril 1913 to  tako over tho ligh ting and pow er subsidiaries o f  the Y o rk  
R a ilw ays and other properties-, includ ing tho E d ison  E lec . L ight C o . ,  the 
ligh tin g  com panies or W est Y ork , N orth  Y o rk , M anchester, M o u n t W o lf, 
D o v e r , H allam  and others. In  July  1915 tho M erch ants E lectric L igh t, 
H eat & P ow er C o . o f  Y o rk  w as purchased and w ith  f iv o  suburban lighting 
com panies con solida ted  w ith  the E d ison  L ight & Pow er C o . A lso ow ns 
entire sto ck  o f  Y ork  Suburban L and C o . and  Y o rk  Steam  H eating C o . 
(V . 85 , p . 1463).

Interest. Outstanding. M aturity. 
...............  $2 ,500,000

1,600,000 Ju ly ’ 16, 2 ^
-------------  ‘  " )3 7

W ore  C on sol S t 1st & ref m tg 
$5,000,000 g  ($1,000) c * t f  

W orcester C on solidated  deb  
$1,364,000 ($ 1 .0 0 0 )- — n t f  

W ore  C on  d eb  g  $840,000 n t  
W orcester & M arlb oro  first!

S T O C K  A N D  B O N D S —  D ate.
C om m on  $2,500,000 ($50) — — -------
l ^ m t g b T c X r 5|l0C0 0 0 ,000°! 1907 5 J - D ~  O T IO O O  D ec  i ' 19.31

g o ld  ($ 1 ,0 0 0 ) - - .............c* t f\ G u a r . T rust & Safe D op . C o . ,  P h ila ., trustee.
Stock and Bonds.— T rot, s tock  is cu m u lative  3 years from  date o f  Issue. 

T h e  stock  o f  tho con trolled  E d ison  L ight & P ow er C o . and Y ork  Suburban 
Land C o . are deposited  as add itional security  for tho bon d s. $41 ,000 
b on d s  in treasury. R em aining bond s can  on ly  bo  Issued under certain re
striction s . N o  sinking fu n d . See particulars o f  bon d s, p rop erty , & c., in 
V  87 p . 40 . S tocks and bon d s are listed on  the Ph ila . S tock  E xch ango. 
V .' 89 ,' P- 412; V .  94, p . 984.

D ividends.— Initia l d iv . on p re f.— 1 % — paid  Ju ly  1911. In  1912, 4 % .  
, n i n i s  and  1914, 5 % .  In 1915 tho regular Jan . d iv . o f  2 )4 %  was paid in 
£ %  scrip  dated  Jan . So and m aturing Jan . 30 1918, b u t  ca lled  for  paym ent 
jjn  J an . 30  1916. T h e  Ju ly  d iv . o f  2 X  %  w as pa id  in cash . In  1016, 5 % .

E A R N IN G S .— F or years ending N o v . 30: 
v , , ,  on Oross N et (after In t. &  D ep re- P re f.D iv . Balance,

Year—  Earnings. Taxes). Bond D isc , cialion. ( 5 % ) .  Surplus
1914-L5 "  $828,209 $370,844 $239,474 $20,658 $80,000 $30 ,712
1 9 1 3 - 1 4 - - -  796:645 348 .748 223 .338 16,915 80.000 28 ,494

la tes t  E arn ings.— F or  8 m os. end. Ju ly  31 1916, gross, $632,119; not* 
$333,493; charges, $206,846; d iv id en d , $40,000; surplus, $86,647.

R O A D .— O w ns and operates abou t 84.46 m iles o f  track  centering in Y o rk , 
in clu d in g  an interurban line botw eon H an over and  Y o rk , 18.8 m iles.

O F F IC E R S .— P res ., G ord on  C am p bell; V .-P . ,  L . C . M a yor ; S ec ., M .
G . Stees; T rea s ., E . A . B arn ltz .— V . 9 7 ,^ .  1428, 900; V . 98 , D. 389 , 1602; 
V . 100, p .  231, 1439; V . 101, p . 132, 2072; V . 102, p . 438 , 523.

W orcester Sc S outh  m tge (seeV 
text) .....................................n t f j

50 .000 ......................
30 .000  N o v  1 1919

Leased to Worcester Consolidated—
Webster Sc DudleyfStock------—— . . . . . . . .

\M ortgago 1899 5 M -N
Leased to Webster & D udley, oper. by W ore. Cdnsol.—

W & C| IsT m  '  iiSO'OOO '  ($1 .'-] 1899 5 g  J - D "  150,000 D e c * l ' l 9 i 9  
W eb  j 1 000) g o ld - ’- - C * n t l ' { i n t .  at International T r . C o . ,  B o s t ..  trustoo. 
C urrent liabilities June 30 1915 (incl. all su b . c o s .) .  2 .679,373 .................... ..

YOUNGSTOWN, OHIO.
R E P U B L IC  R A IL W A Y  & L IG H T  C O . n,ul
O R G A N IZ A T IO N .— In corp . in  N ew  Jersey on  Juno 27 1911. T h is  

com p a n y , b y  tho acqu isition  o f  over 9 8 .5 6 %  o f  the outstanding s tock  o f  the 
M a h on in g  & Shonango R y . & L ight C o . ,  has tho ow nersh ip or con tro l o f  
tho properties o f  tho fo llow ing  com panies:
M a h on in g  & Shen. R y . & L t . C o .
T h o  M ah on in g  V alloy R y .
T h e  M ah on in g  V a l. S o . E ast. R y .
T h o  N ow  C astle  E lectric  C o .
N ow  C astle E lectric S t. R y . C o .
T h e  N ew  C astle  Sc Low ell R y . C o .
N ow  C astle  Sc Low ell R ea lty  C o .
N ow  C astlo Sc M a h on . S t. R y .  C o .
N ew  C astle T raction  C o . _  „
P en na. Sc M ah on in g  Valley R y . C o .

A lso  controls  the R ep u b lic  C orporation .

P ennsylvania  P ow er C o .
P oland  Street R a ilw a y  C o .
Sharon Sc N ow  C astlo R y . C o .,  O h io. 
Sharon Sc N ow castle  S t. R y . C o . ,  P a . 
Sharpsvllle E lectric L ight C o . 
Shonango V alloy E lectric L ight C o . 
T h e  Y ou n g . P k . Sc Falls St. R y . C o . 
T h e  Y ou n g st 'n  Sc Sharon S t. R y . C o . 
Zelien oplo L ight Sc P ow er C o .
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Subsidiaries.— D arin g  1914 steps wore taken to  con solida te  as 
in  L l ,  Properties as possible to  reduce oxponsos, facilita te  operation  
and im p rove con d ition s for  refinancing. T h e M a h on in g  3c Shonango Ity . & 
iJL i w ? bso,r ) ,eiJ tJL10 Sharon 3c Mow C astle R ailw ays C o . ,  Y ou ngstow n 
Sharon R y . & L t. C o ..  Sharon & W heatland St. B y !,  V alloy S t. R v  and 
Vr!)I3n 5 ifnd  SA’ R y ,’ 'rh o  Y ou ngstow n & Sharon St. I4y. absorbed  the 
r\° T *Sto',vn 9 ,on s°l. G as 3c El. C o . In 1915 tho properties o f  the R epublic 
C on stru ction  C o . were transferred to  tho M aht & Shon. R y . & L t. C o  1 P ar
tner consolidations will bo m ade as m ay bo found desirable and  advisable 

r  ranchises .— Practica lly  all tho P ennsylvania  franchises aro perpotual. 
,,„ i W:Vy  franchises in Y ou ngstow n expiro 1933. T h e m ost im portan t in ter
urban franchises in O hio expiro from  1945 to  1950 and O hio ligh ting fran
chises expiro from  1925 to  1937.

,m re Dicreasc o f  Subsidiary Com pany .— See V . 99, p . 1673.
1 ho secured notes and M a h . 3c Shen. R y . 3c L t. 1st and cons. 5s o f  1915 

w ero Issued to  refund $3,000,000 notes and $4 ,884,000 M a h . & Shon. 
bonds w hich  m atured Jan. 1 1916, to  pay  in part for  add itions and Im prove
m ents a lready com pleted  and p rov ide  add itional w ork ing capita l.

1 ho Y ou ngstow n & Sharon St. R y . in April 1916 filed  a m ortgage to  
secure $10 ,000 ,000 bonds (G uaranty T rust C o .,  N . Y . ,  tru stoo ), and applied 
to  I U. C om m , for authority  to  issuo $89,136 w orth  o f  bonds thoroundoc to  
re “ nburse tho M a h . & Shon. R y . 3c L igh t C o . for  extensions m ado.

8 1 O C K  A N D  B O N D S —■ D ate. Interest. Outstandmq. M aturity.
C om m on  $7,500,000 ($ 100 ) ...............  ................ $ 6 ,2 0 6 ,0 0 0  ..................
P f b %  cum  $10,000 ,000 ( $ 1 0 0 ) ____  Q -J 15 5 ,191 ,400  O ct ’ 16, 1 k
Secured notes $3,000,000 g o ld ] 1915 5 g J -D  2 ,988,000 D oc  1 1918

($1,000) c o n v e r t ib le . .c .t f lF id e l it y  T rust C o . ,  P h iladelphia , trustee. 
M a h & S  It 3c L 1st & cons M f  1915 5 g  M -N  8 ,100 ,000  N o v  1 1920

$20 ,000 ,000 g o ld ___c* r * .tn G u a r a n ty  T ru st C o . ,  N ow  Y ork , trustee.
Pa & M  V 1st and refu nding! 1902 5 g  M -N  1,854,000 M a y  1 1922

m ortgage $2,750,000 go ld ! In t. at Ila rris, Forbes 3c C o . ,  N ew  Y ork .
($ 1 ,0 0 0 )..............  c * . t f  l U . S. M tg o . & T ru st C o .,  N . Y . ,  trustee.

N ow  C astle T raction  1st m tg o ! 1897 5 g  M -N  500 ,000 M a y  1 1927
$ 5 0 0 ,0 0 0 gold  ($ l ,0 0 0 ).c * t f\ ln t . at U nion  T rust C o .,  P ittsburgh, trustoo 

N  C  Eloc C o  1st M  $200 ,000 ! 1897 5 g  M -S  200 ,000 M a r  1 1927
B o ld .......... ......... ..................... t f  l in t ,  at U nion  T ru st C o .,  P ittsburgh, trustee.

Y -S  R y  & Lt 1st M  $2,500,-1 1900 5 g  J-J 2 .159,000 Jan I 1 9 3 1
000 ($1,000) gold  s f . . c * . t f  l in t ,  at N ow  Y ork  T ru st C o ., N . Y . ,  trustoo

Y ou n gst & Sharon now  m t g o . . ____  ________  Soo text
Shar 3c N ew  C astlo  1st m tg o ! 1901 5 g  J -J  294,000 J u l v 'I ’ io.gT

S500,060 gold  ($1,000) s fI Interest at N ow  Y o rk  T ru st C o . ,  N ow  Y ork
guar, prin & in t_______c * .t f (  trusteo. ’

M ah on in g  Valloy S E fir s t ! 1903 5 J -J  94,000 Ju ly  1 1923
m ortgago-------------------------- t f i l n t .  a t Law rence Savings 3c T ru st C o ..  N ow

__ I C astle, P a ., trustee.
Y ou n gst Park & Falls S t R y f  1898 5 J-J 194,000 Jan 1 1919

first m ortg a go ................. . t f  l in t ,  at U nion T ru st C o . ,  P ittsburgh  trustee
P oland St R y  1st M  $200 ,00 0 ! 1913 5 J -D  170,000 Juno 1 1933

($1,000) guar p 3c I -------n t f  (U n ion  T ru st C o . o f  P ittsbu rgh , trustee1 J
Slock.— C om m on  stock  is held In votin g  trust.
Bonds.— N otos are secured b y  deposit o f  substantia lly  all tho com m on 

and tho $3,000,000 1st pref. 7 %  cum . stock  o f  tho M a h . 3c Shon. R y  & Lt 
C o . and aro con v . in to  said  prof, stock  at par, $500,000 on  D oc  1 1916 
and on  D ec. 1 1917, less am ounts equal to  5 0 %  o f  notos as on  those dates

OhafiAh?nYL bi e w w S JtT 4? 1 to * ? p ro f- s toc ,c - to  be called  b y  lo t  a t 100 and in t -  C allable as a w hole b u t n ot in part a t 100 'A and in t. Pa . tax  refunded
5s' V 5H P 1 onn7aro?Z>er^e$u ? ’° 0(i i000 M.alV ?  3hun- R y- & L t. 1st and cons 
000 for f re.tlro  underlying liens and rem aining $6 ,539 , •
D en om 80/ *  * 1  non a n u ^ 'in o ’ under con servative  restrictions’
but n o t ’ii? n*rf Kiid , n , ? ? '  I • ,?1^ 09 and  bigner. C allable as w h ole , 
V I T  n f r f n ’  n r ^ L  od days n o t ice. T a x-exem pt in P a .v .  i u L ,  p. 1713. O f tho Penn. & M a h . V«vl. R v . bonds ^7^0 non arp r«»
N oved30O19°nr0nnrnds ne,as:h a si n£ lng fund o f  350 ,000 per annum  began  
have" Pplr° h^sod for  sinking fund  are canceled , $243 ,000

PPP1? ,iiur-based . The Y ou ngstow n-Sh aron  1st m tgo bon d s can  ho 
b y  sfnkk f1undanV a Urt lien ln ,t,er1'rs t date; 3328,000 have been acqu ired  
Section  o f  Juno 24 19(15 E s f  b y  9 ° ? ?  b o n d s ’ seo “ Street R a ilw a y ”  
call at 1 1 5  and int-* n n ^ n v  ^ astle bonds are su b je ct to
fund F or lien o f  thSso been acqu ired  b y  sinking

n F v n w  n  Pre' - , 1 H %  q u a r - has bo° »  Paid sin ce  organ iza tion .

f ^ ^ 3F b9ldlary C°S- (inter'C0-
CalY c a r ~  FarnVnn* ^ e t  {after Other Interest P ref.D ies . Balance.

•  «  m
I’ assongers carried in 1915, 46,036 ,596 , against 477587.578 in 1 9 1 4 6 ’839

4rc ‘— Supplies, through its subsid iaries, e lectric  light 
pow er and gas to  Y ou ngstow n and other com m u nities in the M a h on in g  nmV 
Shonango R iver valleys, in Eastern O h io  and Western^ Penn?vlvan^a ?nfid- 
7 n J in tt T O J! P ittsburgh and C leveland , and operates 170.90 miles o f  urban 
™  ‘ ? te7ur9 a? / a llw'ay  Rnos iu the sam e loca lity , o f  w hich  abou t 40 m iles 
uu ,private  right o f  w ay . H as contracts  for ligh tin g  w ith  num erous cities 
l  our elec, ligh t and pow er plants, present ca p a c ity  app rox . 60 000 h n " 

Y ou ngstow n; 3 gas holders. ’ P ‘ ’
W Emirnh^Si1 a  C O M M IT T E E .—-H enry H . W ehrhane, C h airm an; A nson 
W b F F I C F R q Sanp r ^ M n ? 0 b prtSVG'ier0 ,Ti'-- g a ll iv o r  and H arrison W illiam s.^  * t O ren R o o t ; V , - P .# G oo . A . Gallivor* V .-P  Gon

1Colem an; Sec. 3c T roas., E . W . Freem an.— V 99* p 3 1 3  " 
468; V . 100. p . 903 , 2007; V . 101, p . 1715, 1807; V . 102. p 1 0 6 1 ,1 3 4 3 . '

YOUNGSTOWN & SUBURBAN RY.
&■ ^nnfhiZrnd Rn, S<lp t ' m  t0  take ovor the properties o f  the Y ou n gstow n  

b ou ? ht ,n  '° n beha lf o f  the bondholders b y  W . J . B la c k -  
b AnA,„C o ,Ĉ 0SUK° sale on  So?*- 2  1916 (V . 103, p . 940, 1033).
000 common sto^k° the ° hlo,P- ^-Commission to issue $350.-
20^ea^gold bond’s8500,0006^  prer,St0Ckand ■'5700'°')3 1st M . 5% 

The Youngstown & Southern Ry. controlled 7.000 acres of coal lands 
TndaiiP—V^i(?3b°pt 103*31163 ° f FOad fr° m Youn3sto'va t0 Loetonia. 70-lb.

E LEC T R IC  RAILWAYS IN  ISLAND POSSESSIONS
AND

FOREIGN CO UNTRIES
HALIFAX, N. S.

H A L I F A X  E L E C T R IC  T R A M W A Y  C O ,. L T D
In the latter part o f  1912 E . A . R ob ert and assof*i«ito^ arm if rnd «an</htiv 

ovor 60%  o f  tho capital stock  under thoir o ffer  o f  $160 nor share FOd sl,8h tly  
T h e  Board o f  P U. o f  N ova  Scotia  in Fob 1916 aS th orired  tho N ov a  

Scotia  tram w ays & Pow or C o . (incorp . in Juno 1914) to  raise 85 575 non hv 
tho sale o f  $3,000,000 5 %  30-yoar bonds at 90, 25,000^Pharos ̂b f ’ n r e f s fo c ^  
at 75 and 25,000 shares com . stock  at 40, tho proceeds to  bo used for  the 
acquisition o f  the H alifax  E lectric T ram w ay c T  for  th e  . v o  n ont o
& o m p a r V v i O L p 0.rW 6 ? w ork ,a*  ca Plta l- &<=. V . 102. p . % 5  97(5

O R G A N IZ A T IO N .— C hartered M a rch  20 1895. Owns tho N ov a  Scotia  
I « i V9l7 C o ' ’ L td - ’ fcbo H a lifa x  St. R y . C o .,  tho H alifax 111. & M otor  C o 
and tho gas com p an y , hranchises aro perpotual; street railw ay franchise 
is exclusive for 20 years. O peration bogan in F ob . 1896.

S t o c T /^ f n n  non B 0 N D S ~  Dale- / !\ tefcsL Outstanding. Maturity.
o l o c k , l(J(j, 0 0 0  ------------------ --------  8  Q - J  8 1 . 4 0 0  0 0 0  *10 9 o/

Dividends.— D ividendsjhavejboen  paid sinco 1897. ’ '
R E P O R T .— For year onding D oc. 31:

L9,rSsS :. „ Net. Bond.&c.Int. Dividends. Dear. Ac Surnlus

o.na so !? ,-. T

I 4 2 0 : ,v - “ • »■

HAMILTON, ONTARIO.
D O M IN IO N  P O W E R  & T R A N S M IS S IO N  C O .
O R G A N IZ A T IO N .— Incorp . in C anada on  Jan . 11 I9n7 n n„ t m i0 

and operates tho follow ing properties: 1  ' L ° ntrola
H am ilton  C ataract P ., L t. & T r .C o . 
H am ilton  Radial E lec. R y .,  
B rantford Jc H am ilton E lec. K y ., 
H am ilton  Street B y .,
H am ilton  & D undas St. R y .,
H am . G rim sby 3c Boam svlllo R y .

H a m - E lec. L t. & P ow or C o . 
Dundas E lectric C o .,
L incoln E lec. L t . & Pow or C o. 
W estern C ounties E lectric Co.', 
W elland E lectric C o ..
H am ilton Term inal C o .

A pplication  has been m ade to Parliam ent for  an oxtonsion or rnn cn  i, fnr
r°ailwaybroa aaltrd & ll& m lltoa  U y ' to  enabl°  tb «  co m p a n y 'to^ x T on d  that

S T O C K  A N D  B O N D S —  D ate. Interest. Outstandinn \ rn i„r<i„ 
O rdinary $9,900,000 ($100 )............................... ..............
Preference $10,000,000 ( $ 1 0 0 ) ------- J -J 3 681 100 Ju v '1 6  U "
1st m ortgage $25,000 ,000 1907 5 g  A -O  5 260 000 See'text

« o ld ..................C*t f  S ? tr r T m , V C h i c a g o .  T ru stee !rv 1 N at. 1 rust b o . ,  L td .,  T oronto D m
H am  C at P L & T r  C o , L td , f 1903 5 A -O  2,139 o o o ’ A n d i ’l 1943

1st 3c r o fM  $5,000,000 gold  Int. in H am ilton  3c N . Y  N a t T rust (in
(S l -0 9 0 ) .........................c * » t f  L td . T oron to , trustee C a ilablo a t l l 0  &„  int. beginning A pril 1 10 9 3

H am  E lec L t 3c C at Pow  1st! 1899 5 g  A -O  936 000 O ct 1 1 0 9 0

»*•'«&
S S « M W . S S 8:  H i  i M  i l o f f l  D “ 22 ! “ i

Stock.— A  d iv . o f  H %  was paid D oc. 15 1915 on tho $5 100 000 lim ited 
W a r ? Cs°t^ k :k ’ W ^ O l f p h l H l 0881̂  ^  ° f  1 0 % * who^ uP «p °*  becam e

Bonds.— O f tho $25,000,000 m ortgago, $10,000,000 m ay bo Issued w ith 
an d a ‘ Tiru 7 a o f  th ? trustoo, for not oxcooding 8 0 %  o f  cash cost o f  extensions 
and adcHtions, and tho rem ainder for not oxcooding 7 5 % . T h e  ont re m t- 
A n rn 1r ^ s,s7U0' but not any i)art thereof can  be called  a t 107H  and int° on  ^Pri* 1 1917 or  an y  coupon  dato thereafter on  60 d a y s ’ notico T h e  bonds 
r,)e^lrA 654,000 annuall y from  April 1 1914 to  1921 and $108 000 annually 
1*039 A Pn ' 1 1922 to  19rfl .  and tho rem aining $3,910 .000  I d u e  ADr
S  . S T . n f f i ’S ’. ' a f e ,  4 « . th °  ,,rOPOrty ° " ,n“ i « ™ ” >.d r .p A» T t'V r

D ividends.— On tho preforenco stock  6 %  was paid  in 1907- In 1098 3 or 
stock^seo V  » 7  n '  11 Z ™  dechlocl to  om it d iv . on  both  c i i s a ^ o f  pre?. 
a i^ w ’.SOi° V ’ P- 1‘178- N ono to  Jan . 1911, whon 3 4  %  was paid- Julv  
2 a,'so Paid In D ec. 1911 d iv . duo Jan . 1909, 3 % .  In 1912. Jan 3 (g % :
e f c i V  % • A u .B,-. 3 %  (duo Juno 1909). In 1913. Jan ., 3 Vx % . ’ A d  tv.’ 
r e i « M' %J ^ <r ,o PaJ 'i  F ob . 15 1913 in fu ll o f  arrears; Ju ly , 3 '4 % .  In lOM  
1915 and 1916. 7 % .  In itia l d iv . on  co m .— 2 % — bald ju n o  1916.

yoare U 9 1 ^ r e | b T M n V .% o T p an57)and subsldlary  com panies for  ca le n d a r
CaY ea Z -  r, M aint.A  Bond Divs. Balance,
1015 a w n in g s . Ren ts. Int.,Ac. Paid. Surplus.
tm s .............. S9 3Qg QA7 ^I'nnr'ion *109.640 $384,771 $386,613 $120,930

1 •005,120 1 0 1 ,0 2 4 -3 7 7 ,1 0 5  461 ,392 65 599
in ^ ^ ° ntro1^  3i3 m iles ,9f  s]uglo track In H am ilton  and 83 m iles o f  in toru rban lln os, and also supplies light and pow er to  H am ilton . B ran tford .
50,600a ib a p n^ y d r ^ i actdIca^ t i o 1n °rVOn rlK terrlt° r y ’ L ikow lso ow ns a 

O F F IC E R S .— Pros., J . R . M ood le ; V .-P . ,  C yrus A . Dirge- Sec 3c M a n ’ s  
D jr .,  W m . C . H awkins; G en. M g r ., Edw ard P. Colom ati- Troas Jarm^s 
D ixon  — v .  98 , p . 613. 687; V . 99 . n . 119, 1597; V . lOO. p . 733 8 93  208?5 - 
Y . 101, p . 2144; V . 102, p . 800 , 1990, 2170; V . 103. p . 57. 3 ’

HAVANA CUBA
MapKonKpane p3L2EC T R ,C  R A I L W A Y , L I G H T  &  P O W E R  C O .-(S ee
s i , ? o GA;Sr . — lu corp . in N ow  Jorsoy on M ar. 25 1912, absorbing

Dompania, do G as y  E loctrlcidad d o  la H abana (G as 3c E lectric C o . o f  
t o ^ l ulre all d hold  the stocks o f  tho H avana Eloc. R y . per plan 

in V . 94, p . 767. On M a y  15 1913 a pian for the m erger o f  the propsrties 
was approved  b y  the stockholders o f  the H avana Elec. R y .,  L. & p . c >
I he H avana E lectric R y . stockholders approved  the plan on  M a y  27 1913 
and on  June 18 1913 articles o f  consolidation w ere filed . V . 96 p. 1840 
T o  date 49.989 (out o f  50,000) shares pref. and 74,885 (ou t o f  75 000) 
shares com m on stock  o f  the H avana E lec. R y . have been deposited  for  ex- 
l&SSSS.S7 securities or  new com pan y. T h o H avana Elec. B y . ow ned entire 
$100,000 stock  o f  the Insular R y . C o . R ailw ay franchise runs until 1958 
C om pa n y also has right to  carry freight ovor parts o f  tho system . G as and 
electric franchises perpotual./'<«•»tvuioc-o pw pumai.

S T O C K  A N D  B O N D S —  Date.
C om m on $15,000,000 ($100)...............
P f  6 %  cum  $15,000,000 ( $ 1 0 0 ) ____
I la v  E loc R y  consol M  $10,-1 1902 u k 

000.000 g ($1,000) s f.c*3 cr iC en tra l T rust C o  
I la v  _E]^By I>_ gon_ m tgo [ 1914 5 g  M -S

Interest. 
M -N  
M -N  
5 g  F -A

Outstanding. Ma'urity. 
$15,000 ,000 M a y ’ 16 ,3%  

15,000,000 M a y ’ 16 ,3%  
9.197.111 Fob 1 1953 

N ow  Y ork , T rusteo. 
5 ,442.000 Sept 1 1954$25 ,000 ,000 ($500 ; $1,000! "G u aran ty  Tra“st C o” 'N t 'Y ^ T r u s t o o  

>ld___ 1

1954
1943

& $5,000) g o ld _______c*& rl
Gas A  Electric Co. issues—

G old  m o rtg a g o ------------------------- 1904 6 %  3 008 000
“ English b on d s”  (£138 .200)— 1906 5 %  639 557
C onsol incom e ob lig a tion s------- 1906 6 %  6 000 000

per sbaro a n d ’ accruod d ivs" B oth co m . and pref. are listed on  N . Y .  S tock  E xch . V . 94, p. 1632. $51 504
a ro1{n °tro M u r y ^ 3 pre7‘ s tock  Included In am ounts reported  outstanding

the H avana E lectric  C o . consolidated  bonds reported  ou t- 
$509,430 are in treasury. $802,000 have been canceled . A  

sinking fund  com m en ced  Jan . 1 1906 on  tho outstanding con so ls. B on ds 
re(lnon?r>Ha fund at 105 and interest, and entire Issue can  be
redeem ed a t 105 and Int. on  an y  in t. d a y  upon  6 m o s .’ n otice . See V . 74 
p . 1251. In t. paya b le  at com p a n y ’s o ffice . T h ey  aro ltstod on N . Y .  S tock
In whnVn nr t„V ’ P ' 9 } 8 ‘ C on sol. Incom e ob ligations aro redeem able *n w hole or In part at op tion  o f  com p a n y  at par.
1 , J £ °  r? t5 ° - b ° nd^ ar5 red . on  30 d a y s ' n otlco  a t 105. Sink, fu n d  o f
1 $ ,%  on  outstanding bonds begins In 1920. Interest p ava b lo  in N . Y .  
w ith ou t dedu ction  o f  an y  tax , except Federal incom e tax. O f the $25 ,000 -  
t090.na !fr!l • ̂  * 16’ IQn’.000 are ,res.erved to  retire underly ing liens and  tho ro 
T t c l i  L  fPr nddltlons and Im provem ents, undor certa in  restrictions. 
L isted on  N . Y .  S tock  E xch ange. V . 102, p . 2254.

Dividends.— D ividends on  pref. s tock  wore begun in N o v . 1912. A n  
initial d iv iden d  on  the com m on  s tock , 214%  was pa id  In N n v  1 Q19  
In  1913. 5 * % ;  in 1914, 5 % ; In 1915, 5 H % ; in 1916 M a y  3 %  1912'

R E P O R T .— For cal. year 1915 (V . 102. p . 1712):’ ’
Cal. Gross. N et (after Other Fixed  P f. D iv . Com . Balance,
Year—  Earnings. Taxes). Incom e. Charges. ( 6 % ) .  D ivs. Surplus.

— 5,541,303 3 ,203,797 147,875 1 ,115,414 899^994 aS22 160 5148005 

1 -0 M -140 ^  s ?4 7 ;« °
7 l a 5SH % ? 865 51%  1 ’9c93 % 16 80,607 810>204 C449.996 C448.455 363 ,368
. R D A D , 3cc.— R ailw ay system  86.35 miles o f  single track . A lso  operates a 

stage lino w ith  162 stages coverin g  routes not reached b y  tracks: 383 pas- 
5 « K caiIls besides w ork  cars, 3cc. Passengers carried in 1915. 54,304,079 . 
169.89 inilOjS gas m ains. T h e  new consolidated pow er plant was substantially  

n P C T ?w P Q  9  t and L,ac« 1 J n operation  w ith 37,500 k. w . ca p a city . 7  
^ O F F ^ E R S . - P r e s . .  ^ n k  Stelnhart; V .-P s ., D a v id  T .  D a v is ,E m e te r lo
5 5 ^ lib e r ty  ^t*.— V 3* !0 2 .^ p '^ O o Ir i712,^2254,’ K ra em er’ N ’ Y ’ o f f ic e ’
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HONOLULU, HAWAII.
H O N O L U L U  R A P I D  T R A N S I T  & L A N D  CO.— Trolley. 
S)IV>A™ IZA T I9 !sr-—-Incorporated In Hawaii A uk. 30 1898 Franchise 

^ w e l°a s3 p£^o^eM .m 1901 ’ aDd p0rmIts tho c^ ry ln g  o f freight and mail 
I11 1,203 purchased the Hawaiian Tramways C o. (having outstanding 

stock and £30,000 6%  debentures, and comprising 12J4 miles o f 
track); payment being made by tho issuo o f $150,000 6%  bonds o f thn 
Rapid I ransit Op.; 910 shares o f  preferred stock and $59,150 in cash 

In 1909 the Pearl Harbor Trac. Co. was Incorporated with Vinii nnn 
stock, 99 3%  owned by Honolulu Rapid T r a n s l t h ^ t h o  purpofe o f 'e x - 
tending the ftapid Trans. C o.'s line to k ava l Station at Pearl K o r  
t 9 n a. ^ 241916 the Supromo Court o f  Hawaii sustained tho decision o f 
Judge Stuart in the Circuit Court at Honolulu in 1915 denying the injunc
tion asked for by tho Territory o f  Hawaii to prevent tho co .fron t Increasing its capital stock from $1,207,500 to $1,600,000 creasing

Stock was increased from $1,207,500 to $1,600,000 in Aug. 1916. V.iUui p» iMo.
STOCK A N D  BONDS—  D ate. Interest. Outstanding. M aturitu  

Common $1,600,000 ($100) .  8 Q-M 31 S I.600,001? SeinT6 2 ^ '
, f 1902 8 g M -N  528,000 M ay 1 1927

First mortgage $1,000,000 Interest at Union Trust C o., San Francisco
gold ($1,000)----------------- c* trustco, at National C ity Bank New York '

. . , ( o r  at com pany's office, Honolulu. 'Dividends may not exceed 8%  on par value o f stock issued. Excess o f 
Income (after providing for sinking fund to retire bonds and capital stock) 
must bo divided equally between G ovt, o f Hawaii and stockholders All 
prof, stock was converted into com . in 1913.

Bonds.— $286,000 bonds aro reserved for extensions at tho rate o f  $15 000 
per mile or for acquisition o f othor street railways: $186,000 have been 
redeemed and cancelod. All bonds may bo called on M ay 1 1917 or on 
any interest day thereafter. For bonds numbered from 1 to 460 3<7 
o f tho amount outstanding shall bo sot aside oacli yoar from M av 1 ’ 19117 
to M ay 1 1926 as a sinking fund. For tho remaining bonds (numbered 
4 ', l  to 1 ! ° ? a o r  ° n thi° lst day o f M ay after their issuo and each year there- aftcr till 1926, such sums shall bo set apart tho principal and interest 
o f  which compounded at 5%  would equal tho par value o f tho amount 
o f  bonds then issued and outstanding as a sinking fund. Those sinking 
funds to bo used respectively in tho purchase o f tho bonds for which thev 
aro created, after advertising or in tho open market, at a price not to 
oxceod a 4%  basis, or at such higher prlco as may bo agreed upon between the company and tho trustee. See V . 74', p. 1251 B 1 ootween 

D ividends.— On common Doc. 31 1903, 1% : in 1904 4<K.• in ion'? act ■ in

R E P O R T .—  For years ending Doc. 31:
Calendar Gross N et In t., Taxes,
1n K ear- Ii ar ^ rV s: Earnings. D cp rcn .,& c .

..............$227,153 $103,364
4914--------- -— 615,583 247,788 103,215 yt> hijii a

Passcngors carried in 1915, 11,822,269, against 12.117.4W In 1914
* O A D .— Operatos 26 miles o f track. Gaugo, 4 ft.; 85-lb. rails- 54 vesti- 

buled motor cars; capacity o f  generators, 1,900 k . w.
O FFIC E RS.— Pres., L. T . Peck; 1st V .-P ., L. A . Thurston- 2d V -P 

G. 1 . Castle: Sec., A . L . Castlo; Troas., O. II. Atherton; M gr C G Bai- 
lontyno. V. 100, p . 1078: V. 102, p. 975. 1350; V. 103, ^ 7 5 9 ,  938.'

D iv id en d s
(8 % ).

$96,600
96,600

B a la n ce ,
S u rn lu s .
$27,189

47,973

KINGSTON, JAMAICA.
W GST INDIA ELECTRIC CO.— A trolloy road.

« ° J L ^ A,N IZA T rON — Incorporated 1897 In Jamaica. In 1907 took over tho lighting business on a rental basis. F ra n ch ise  expires Jan. 1 1928.
8 toX °«snn  n??oDi ^ o m DS__ D a le ‘ I n ^ r e s l .  O u tstan d in g . M a tu r ity .Stock $800,000 ($100)............ .............................  $800,000 O c t ’ 16 1H %

r L w i f 80 $600,000/ 1898 5 g J-J 600,000 Jan 1 1928($500) g o ld .. ................c*jM ontroal Trust & Donosit C o., Trustee.
N ot subject to caii. (interest at Bank o f Montreal, Montreal.

D iv id en d s .— First div. on stock— 1% — paid April 1 1908: 1% was again 
Paid July 1 and Oct. 1 1908. In 1909, \ % % -  since, 5%  per annum 

R E P O R T .— For years ending Dec. 31 (1915 report In V. 103, p. 58)
, . y e a r —  Gross. N et .  I n l .A R c n ts .  T a x es . D iv id en d s . S u rn lu s
1915--------- $274,318 $130,949 $42,000 $7,409 (5% ) $40 000 3 t / f zac\
1914...........  288,925 133,696 42.000 8 326 5% 40 000 43 37n

Passengers carried in 1915, 4,490,828. against 5,030,391 in 1914 13,370
R O A D .— Operates 24 miles o f track in and around Kingston Jamaica 

v,8 & in - 90-lb. girder and 60-lb. T . rails lungston ' Jamaica.

R y s ^ C o  f  and entire capita l s tock  o f  M anila  Suburban
pow er for  ^ r c e t  ra ilw ay business, supplies light and
a u k fD r o n S  v  pa  and Gov.ernm ent use. M u n icip a lity  m ay  a c -

years on  a valuation  fixed b y  net earnings, the Su- 
and ^ n d s  are listed on  the

n e w s to c k ' to*be V ^ c tu n T * p r a f l^ V .^ O .^ .^ S ^ ™  S6 '0 00 '000 *8 ,000 .000 ;

S t o c k ^ m $ ^ 0 0 0 .000N($ 10 0 ) -  D a ‘e ' In̂ e™3t- •g'owToOO7' O c t T t f l l *
P ref $2 ,000 ,000  6 %  c u m - . ................ 35 N on e  ° Ct 16 ' 1H

d 00goV ($V 0O0mtr S5'000- ; /t '100\  4.703.000 M aK 1-1953at Equitable Trust C o., N . Y ., trustee, 
and runs until iqV -f-^oro e* ° t  b ° nds outstanding began Mar. 1 1908invested thereafter 1 % o f  bonds outstanding. The fund is to be
are subject to^-aH ^ r^ he06 m0re tha* 105 and interest, at which price thev 
inter^t on or aft e r M ,lh0i I! H ose;, redeemable as a whole at 105 and 
Stock Exchange $207'nnn928' , V k82 '.p ' 218‘ Iionds are listed on N . Y .

D ividends^ — In  ^ ^ d s  o f  tr^ tee  j i n k i n g  fu n d .

LONDON, CANADA.
n  STREHT R A IL W A Y  CO.— A trolley road. Incorn under 

tho laws o f Canada in 1873. F ra n ch ise  expires 1925. at which time or anv
S n H n L * 1 nr»?ofter’ tixe c t,ie ri8ht to purchase the property '(exceptSpringbank lino) on an arbitration basis, by giving one year’s nofien in 
advance. Tho directors on Oct. 24 1911 voted to issnn istock, o f  which $2,000 has been issued. SoO.OOO additional

STOCK A N D  BONDS—  D a te .  In te re s t  Oui^tnruiinn sr  , ..
Stock $750,000 ($40) J - j '  nfffi7* M a t u r i t y
Elrst mortgago $750,000" gold / 1896 5 g M-S §631 000 Mar® 8 *192 5

($1,000) ............ ..........c* ( Toronto General Trusts C o trlfsto8 1925
Bonds.— Tho remaining $52,000 can only be issued for 66 2-3 % o f actual 

cost o f  additions and extensions, when net earnings aro equal to 10<7 o f an 
bonds out, including those to be Issued; but total debt mnci a ,
$20,000 per mile o f  single track. V. 78, p. 2384 Inte?rat L s ^ a h l e a t ^  
Canadian Bank o f  Commerce. Toronto. In each o f the 10 
maturity 5%  o f bonds shall bo drawn by lot and redeemed days’ notlco. $64,000 redeemed. reuteined at par on 40

D iv id en d s .— In 1901 8%  was paid; In 1902, 8 % : 6 %  in 1003 ion,i tone
^^d 1906. In 1907 uinuuuuo utiuvihAi uu aucuunc or strike Tn iqoq #•/■» 
1915, inclusive, 6% per annum. In 1916, Jan. 3 %* in j „ i v ioin 
3%. but In stock instead of cash. ’ 3 /o ’ 111 July 1916 also Patd

REPORT.— Years ending Dec. 31:
1915................ ..$398?858 $12?,646 $32^93 $5T 493
1 9 1 4 . . ................  375,895 107,994 31,949 33 360 $49
__lJpA D .— Operates 35.19 miles o f  track. Standard gauge *56 73 anH 
75-lb. T  and girder rail. 58 motor cars; 5 trailers and 6 misc cars73 I lls
W O F F I C % 9OWP rI lthifh^ n̂ rl°  Hydro-RIoctric Power Commission u r  lO E ita .— Pros., It. \V. M ooro, Cleveland. O • V -P T  it cirmii 
man, London, Ont.; Soc. & Troas., Goorgo G . Holding- Gen Mirr o n "  
King, London, Ont.— V. 78, p. 2334, 2384: V 82 ii 1157- V  <w 
V. 93, p. 1191; V. 94. p. 487, 508, 586; V . 102, p . f i ^ ,  88(L ’ ’ P ' 4621

L O N D O N  &  L A K E  E R I E  R A I L W A Y  &  T R A N S P O R T A T I O N  C O
O R G A N IZA T IO N .— Incorporated in Canada In 1909 as successor to the Southwestern Traction C o., sold on Oct. 20 1909 { ' iq  ,, p>y?r to th0

o l ^ K l U r ^ ^  WOr<31SSUOd la 1914 to tak0pla« ° « f  8700,000

Stock(S 0 ? ) N000n($100)3- ~ . .  Dal e: InteresL M A '  Maturity.
lst M $840,000 ($500). N ot/ 1914 5 j ' - i 5 " “  3 ’840 00 j'un 'o'l’ i q t l

R O A D .— Operates from London to Port Stanley via at Tlmm-ts 9g n.n™ o f  which 14 miles on privato right o f  way. y  13 Ah°mas, 28 miles
OFFICERS.— Pres., f fm . K . George; Sec. and Troas L Talt n m ™  

V ? * 'p °3 0 8 T V* 89> P' 12801 V' 9°' P' 1171^1363. V. 99.™ 342°1366:

MANILA, P. I.
I ^ E,C T ^ 1 c  R A I L R O A D  &  L I G H T I N G  C O R P O R A T I O N .

ORGAN IZAT ION .— Incorporated in Connecticut on Juno 26 1903 inri 
owns stocks and bonds o f the M anila Elec. R R . & Light c S  having a 5 ). 
year franchise from March 24 1903. practically the entire stock o f the Union 
io ,l,',uk •G<,)- mid o f tho Companla do los Transvias do Filinlnas and ovi>r 
98 /o o f  tho stock o f ‘ Electrlclsta," a Spanish company having a 50-year

1916. April, 114% ; J u ly .1 ^ % ; Oc7.%i: j4 % :’
R E P O R T .— For calendar years (1915 report in V . 103, p. 491):

1915 $1 494 1 ’ D iv id e n d s . S u rp lu s .
1914 ::\ ‘  l 602 001 7 i3^S7 (9%)$300,000 $125,354

truck passenger cars and 13 service cars. gle d 07 doubIe'

R oT O ^ hT M  *  H .

p. 1993; V. 100. p. 733 1832; V. 101. p . 123; V . 103, P: 406.'491. '  * 98,
(1) M anila S uburban  R ailw ays Co.
O R G A N IZA T IO N .— Incorporated in Connecticut. Franchises run for 47 years from Jan. 30 1906. Does both passenger and frpinht uMC1- 

Entire outstanding stock ($530,000) is owned by the Manila Elec. RR. & 
lAg. C orp., which guarantees the bonds, prin. & int. See V. 84 p 920 In 
p e3729 V9 UJ93 th0riZCd St0Ck from 8500.000 to $1,000,000. V. 90

sto8ck0s(,o (» ,ooDo B O N D S _  “ • £ " ! ' ■  « “ ' " « » ■

r % ? sr ® ! . 5 : . 5.00: 022( ' H L  v S S  cos n i S 0ees ® , : T i K 5
B o n d s .— \re guar., p. & i., by tho Manila Elec. R R . & L tg .C orp  Are 

subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and int., at which price bonds can be 
««1'onnby lo( ' , See V ' 80' p ; 220- 819.000 are neld in singing fund and $84,000 are in treasury, not incl. in outstanding amount as above.

loyRm;dDParig P- l rw <847. p l '^ o f  t0 ^  WilUam M cK ln*

MONTREAL, CANADA.
MONTREAL TRAMWAYS & POWER CO.—A holding company.

com R ?sA «teZ fo T lo w & rInCOrp- iQ L ° ndon' England- on D ec- 9 1910 and 
Montreal Iram ways C o., Montreal Public Service
Canadian Light & Power C o., Montreal Hydro-Elec Co T̂ t'ri
i ,iM f troal Jrarawnys Co. and Can. Lt. & Power Co. stock h ok fers^ e ived  

^  P° Wer C°- stock for each share o f  their
.,l£*-E eb. 1915 issued $7,000,000 2-year 6%  coll, trust notes to r-fund 
$1,350,000 notes due Jan. 1 1915 and S5,000,000 notes due April 1 1915 
V d100 tdo^ uisItlon o f additional securities o f Montreal Tramways Co.'

StS 0820K000NS o i ° ' f ° 3~ . . D ? e-

, , ^ ° ‘ f S- ~ T,h 0 , n 0 i O3.J ire,  Jocur°d by $1,600,000 common and $6,000 000 
d o f of  the Montreal Tramways C o., $5,900,000 com . stock 
and $1,800,000 bonds o f tho Canadian Lt. & Pow. Co. and 1 250 shares of 
Montreal Public Service Corporation stock. Remaining $500,000 notes 
aro reserved to acquire a like amount o f  Montreal Tramways Cm stock at 
paIV 'vbich will be pledged along with the othor collateral. V. 100 n 812 
— V. 94. p . 417. 488. 560, 1057; V. 100, p . 734. 812, 1168. P '

(1) Montreal Tramways Co.
O R G A N IZA TIO N .— Chartered In 1911 and acquired by merger tho 

Montreal Street R y ., Montreal Park & Island R y. and Montreal T erm in i 
Co. (V. 93. p. 871, 1324), tho last two companiei being subsid?ari^ f^  fh i  
Montreal St. R y. V. 93, n. 1022, 1106. Owns and controls 1enthe stree? 
railway system in Montreal including all tho suburbs, on rs lan d ofM on G  
real, oxcept about a mile o f  intorurban line entering tho city

Principal fra n ch is e  is , in the opinion o f counsel, unlimited as tn  tlm n  
The city has the right, in 1922. or at any 5-yoar interval thereafter t j ™ r-  
chaso portions o f  the property at an appraised valuation plus 10% . P

Stockholders or record Sept. 10 1915 were offered the right to subscribe pro 
rata for $1,000,000 new stock at par.— V. 101 p. 527. r ° e pr°

STOCK AN D BONDS—  D a te . In teres t .
Stock common_____________________  ________
Debenture stock_____________ ______ 5% **
lst & ref mtgo $75,000,000 g f 1911 5 J-J

($500&$ 1,000) Pay in Lon- ~  '
don pAi in £ = $ 4  86 2-3-C* 

Sterling deb Montreal St R y
secured by trust deed_____

M ont St Ry deb $1,500,000 g 
($100. $500 and $ l,0 00 ).c*  

M ont St R y new debentures 
£460,000 (£100)..................

O utstan d in g . M a tu r ity .  
*$4,000,000 A u g '16, 2 M 

16,000,000 See text 
~ ” ■■ 13,335,000 July 1 1941

Harns Tr. & Sav. B k., Chic., Trustee. Nat.
C o -' L td ., Montreal, Co-Trustee.

1893 4 Vi F-A 681,333 Aug 1 1922
Interest at Bank o f Montreal, London. Eng 

1902 414 g M -N  1,500,000 M ay 11922
Interest at Bank o f Montreal. Montreal 
- f903 414 M -N  £460,000 M ay 1 1922
Int. at Bank o f M ontreal, M ontreal. Can

* -  , and London, England.
* Including as o f  June 30 1916. $656,400 unpaid and subject to call. 
B o n d s .— Of the 1st &. ref. bonds $3,273,000 aro reserved to retire under-i . . , y . ,* . ujjurvua uu retire unflpp*lying bonds (there being also $1,145,000 in cash deposited in addition for 

Remaining bonds aro for extens. and add’ns at not exceed: IlfUlftl* norf o I n Kootulnf Innci I) , w l     I. » .
this purpose). uuuua aru lur _________________ _ „ „  ^
ing 75% o f cost under certain restrictions. Rod. as entire issuo (but not 
any part) at 105 and int. on any int. date. Int. payablo in N  Y  Chic 
Montreal and London. V. 93, p. 1463. Listed on the N . Y . Stock Exch 
(V. 97. p. 1025). Under a trust dood, Montroal Street R y. debs o f 1902 
and dobs, o f 1908 areof equal rank. As o f June 30 1916, S I ,146.747 o f tho 
underlying bonds reported outstanding had been rodeemed and cancelod 
, V 0n,deb . stock 5%  per annum since organization. In April
1913 an interim div. o f 5%  was declared on the paid-up common capital 
st<x:k. A quar. div. o f  214,% was paid Aug. 1913 (V . 96. p . 1840), and 
2 H %  quar. since to and incl. Aug. 1916.

R E P O R T .— For fiscal year end. June 30 1916 (V. 103, p .  490):
G ross N et In teres t, C on tin gen t B a la n ce ,J u n e  30-

e a r n in g s .  E a rn in g s . T a x es . A c .  A c c n in t .  (10% ) S u rn iu s ’
1 9 }6 ......... *0 -909.765 $2,902,712 $2,118,405 $275,000 *323^71 $185,436
1916   6,525,231 2,811,235 2,132,364 275,000 278,880 *124,991
K'7A ^ ,e? ge,^ .^a; reIed' year end' June 30 1916’ 166.408,303, against 153,- o7o,271 in 1914-15.

RO A D .—-Operates 261 miles o f  track. Tho company's steam power 
plant is to bo enlarged from 10,000 h. p. to 60.000 h. p. V . 102 p . 345 
In 1904 contract was made with tho Montroal Light, Heat & Power Co* for a supply o f  power.

OFFICERS.— Pres., E . A . Robert; V .-P s., J. W . McConnell and F 
Howard Wilson; Sec., Patrick Dubee.— V . 99. p . 404. 1528; V I01 d 370 444. 527; V. 102. p. 345; V. 103. p . 490. ’ P‘ 370,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



(2) Canadian Light & Power Co.
ORGANIZATION.— Incorp. in Canada on Juno 2 1904. Soo doscrip- 

tion of company’s developments in V. 91, P* 591, a jd  V. 89, p. o4». lias 
the perpetual right to distribute and sell power and light in Montreal and 
several adjacent counties. Distribution system in Montreal has boon taken 
over by the Montreal Public Service Corp.

STOCK AND BONDS— Date. Interest. Ouisiondlnff. Maturity.
Stock $7,000,000 ($ 1 0 0 )-.-- -7 ------ ------$« ’rmn’nnn .....................
FT 850oT jO T oO O )A ™ -“ - ( l fo V ;iT r 5 » C o .. C .t& d M r” ** '................

PROPERTY.— Owns a new and modern hydro-electric plant at St. 
Timothee, 28 miles from Montreal; present development about 30,000 h. p 
Ultimate development, 75,000 h. p.— V. 89, p. 848,1283, V. 91, p. o91.

(3) Montreal Public Service Corporation.
This company (formerly the Saraguay Electric & Water Co.) has acquired 

the Dominion Lt., lit. & Pow., the St. Paul Electric Lt. & Bow. Co. and 
the distribution system of tho Can. Lt. & Pow M °”^ toaj ■ v ?nd moan established businoss in various important sections city a^d pro
vides a market for a largo amount of tho powor developed by tho Can. 
Light & Power Co. _______ _____________

NETHERLANDS (HOLLAND).
NETHERLANDS TRAMWAYS CORPORATION—An electric road.
ORGANIZATION.— Incorporated in Connecticut on Dec. 11 1902. 

Owns the ontire issue of capital stock (600,000 guilders) of the Eorsto 
Nederlandischo Electrische Tram Maatschappy (First ^ h er la n d  rram 
Company), which owns all of tho street railways in tho city or Haarlem, 
Holland with tho exception of 2 miles of horso railroad, and a line to 
Zandvoort, on tho North Sea, tho second largest Dutch soasido resort.

The Netherlands Tramways Corporation also owns .<*0 nmP̂ rstock of tho Electrischo Spoorwog Maatschappy, which is operating, under 
concessions from the Government of tho Netherlands, a double-track elec
tric railroad from tho centre of Amsterdam to Haarlem, a distance of about 
19 miles thus completing a through lino from Amsterdam to Zandvoort. 
Tho bond K  o f X  company, 3,000.000 guilders. 4% ($1,200 000). was 
all placed and is owned in Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock 
and tho cost of tho real ostato, franchises and construction of double-track 
road from Haarlem to Amsterdam was defrayed Par.^yf ^  s^nei/to the tho company’s bonds abovo mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation.

Maturity ■

ROAD.—Operates 45 miles of track in city, and to Hull. Rockllffe, 
Britannia-on-tho-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-tho-Bay Standard gauge. Rails, 72, 80, 94 
and 115-lb. T and girder.

OFFICERS.—Same as for Traction Co.—V. 97, P- 1357; V. 98. p. 611. 
763, 1609; V. 99, p. 338, 1970; V. 100, p. 1919; V. 102, p. 713. 2072.

Date. Interest. Outstanding. 
, $2,000,000 
. 1,500,000

4 J-J 838,000 Jan 1 1953
119,200 (?)

PONCE, PORTO RICO.
PONCE ELECTRIC CO.— Incorporated in New Jersey in 1902. Owns 

tho socuritios o f tho Bonce R y. & Light C o., which owns the railway botweon 
Bonce and tho Blaya and doos the entire light ng auOpow erbusinossof 
Ponco and tho Blaya. Railway franchise expires in 1961, electric-light 
franchise in 1963.

STOCK AND BONDS—  Date, interest. Outstanding. Maturity.
Stock $500,000 ($100)...........- - - - -  - - - - - - - -  $o ? - ’RRR TvrlVVia9 7Collateral trust first mortgage/ 1902 6 g M-N 21/.000 May 1 1927

®7tm 000 gold_______c*.tf(ln t. at Boston S. D. & Tr. Co., Boston, lYus.
Bond’s.—Callable as a whole at 105 and int. on any int. dato. A sinking 

fund of 1% por annum of bonds issued became operative May 1 1903 and 
is invested in the bonds at not moro than 10714 and int. $33,000 bonds 
had been canceled by this fund to Dec. 31 1915.

EARNINGS.— For 12 mos. onding Dec. 31 1915 (combined companies), 
gross, $144,564; not, after taxes, $60,531; interest, $27,497; sink, fund, 
$2,500; surplus, $30,534.

ROAD — Operates 5.66 miles of equivalent single track, .54 milos of 
trackage.' 12 cars. Gauge, 1 motro. Bower station has 950 k. w. capacity.

OFFICERS.—Pres., Frederick S. Pratt; V.-B., Francis J. Iloyey; 
Treas. Henry B. Sawyer; Sec., William T. Crawford; Gen. Mgrs., Stono 
& Webster Mgt. Assn.—V. 74, p. 268, 478.

STOCK A N D  BONDS—
Common $2,000,000 ($100)................
P f 5%  cum $1,500,000 ($ 1 0 0 ) .------
Elec Spoor Maatschappy mtg

3,000,000 guil ($1,200,000){ 1903 
( 1,000 g u i ld e r s ) . . . . - - - - - - 1
20-year debenture bonds— ------  o / 0
B o n d s .— Bonds are subject to  call at par.
E A R N IN G S.— For cal. year 1914 (Incl. sub. co s .) , gross, $313,995; 

net, $58,643; other income, $6,327; charges, $42,385; surplus, $22,585.
p d a d __Owns 6 8 milos in City o f  Haarlom; 1.8 miles Haarlom to

Bloomc^daal; 6 6 m ile f  double track, or 13.2 miles shigle track, from 
Haarlom to Zandvoort; 12 milos double track from Haailem to Amstor 
dam; total, 45.8 miles.

OFFICERS.— Pres., L. G . Boissovain; V .-P .. J. G . W hite Soc. & Treas., 
H . Douglas Vincent, all o f New York.— V. 76, p. 331, V. 90, p . 066.

NIAGARA FALLS, CANADA.
N IAG ARA ST. C ATH A R . & T O R O N T O  R Y .— Eloc. and steam road. 
O R G A N IZA T IO N .— Incorporated in Canada in 1899. A  consolidation 

r»p tho N h ffa n  Central R y ., tho Niagara Falls Wolsoy Park & Clifton Tram
way Co. and the Port Dalhousio St. Catharine’s & T horold  Electric Street 
R y F ra n ch ise  perpetual. Owns and operates Niagara St. Catharino s 
& Toronto Navigation C o.; also transports froight. , . . .
& Shareholders voted 1910 to mako an issuo o f 2d mtge. bonds at rate o f 
$10,000 per milo to Nat. T r. C o., L td ., Toronto, trustee. V. 90, p. 51, 1296. 

STOCK A N D  BONDS—  D a te .  In te re s t . O utstan d in g . M a tu r ity .

icdlw aif First ’ mortgage” gold? 1899 5 g M - N  1$098! 000 N 5 v T l9 2 9
( i i  0 0 0 ) ($  1 000 or £205{lnt. at Canadian Bank o f Commorce, Tor- 
n0 c*l onto, and Bank o f Scotland, London.

8 ; .................................. (National Trust C o., L td ., Toronto, Trustee.

N S iu o ° n rt^ r F k s r m o V t - - (  1903 5 'g M -N ^  J o T o O O  N ov‘ r i9 2 9
v ivo  $250 000 ($1,000 or] Int. at Canadian Bk. o f Com ., loron to& N . Y. 
£205 9s 8d) gold _c* (National Trust C o., L td ., Toronto, Trusteo.
Interest afso at Ba'nk o f Scotland, London.
Bonds.— Of tho R ailw ay  bonds $20,000 per milo is authorized and issued. 

Seo V 82 p. 869. Tho N a v ig a tio n  bonds are guaranteed by the Railway, 
p. & 1., by endorsement. Neither Issue is subject to call.

R O A D __Owns and operates 60.89 miles o f track. Runs from Fori Dal-
hnusin on Lako Ontario passing through St. Catharines, Merritton, Iliorold 
and Niagara Fails, O n t.r^ F aH s view , Ont. Has an extension o f 18.55 miles
from Tliorold through Fonthill and Welland to Port Colborno, also an ex
tension o f 12.21 miles frorii St. Catharines to Niagara-on-the-Lako. Main 
lino has been replaced with 80-lb. rail. 49 pass, cars, 30 froight cars, 8 elec
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. Also 
owns two steamers. Permission to build soveral extensions has been 
granted by tho Dominion Parliament.

E A R N IN G S.— For year ending June 30 1914, gross, -$553,765; opor. 
exps., $404,676; not. $149,089; charges, $114,057; surplus, $35,032.

o p f i r K R S __Pres D . B. Hanna, Toronto; V .-P ., J. D .  M orton
Toronto^Sec.-Treas., A . J. M itchell, Toronto. Can.; Aud., D . J. M clntosK  
Gon M gr., E . F. Soixas, St. Catharines.— V . 82, p . 869, V. 87, p. J/. 
V? 89. P 1281; V . 90, p . 54. 1296.

OTTAWA, CANADA.
O TTA W A  T R A C TIO N  C O., LT D .— A holding company. 
O R G A N IZA T IO N .— Incorp. Oct. 23 1913, and has acquired $1,722,400 

o f tho stock of tho Ottawa Electric R y .
STOCK A N D  BONDS—  D a te .  In te re s t . O utstand ing . M a tu r ity .

Stock $10,000,000 ($ 1 0 0 )----  —  - Q-J , 0 i ,H ’w 7 ^
D iv id en d s .— First d lv .— 1% — paid July 1 1014, Oct., l /o .  in  lJ lo . 

5 % . In 1916, Jan., 1% and 1% extra; A pr., 1% , July, 1% .
OFFICERS.— Pres., T . Ahearn; V .-B . Wanren Y . Sopor; Sec. & Troas ., 

James D . Fraser; A ud., H . T . Burpee. V. 100, p . 475, V. 102, p . 2072.
(1) O ttaw a E lectric R y.— A trolley road.
O R G A N IZA T IO N .— Incorporated in 1894. Is a consolidation o f tho 

rutv Passcmrer R v. and tho Ottawa Electric Street liy .
In N ov. 1912 increased its auth. stock from $2,000,000 to $4,000,000. 
STOCK A N D  BONDS—  D a te . In te re s t . O utstand ing , p u r i t y .

vSi.uuuj..................  | Toronto General Trusts Corporation.
B on d s.— Are not subject to call; 10% o f the issue in excess o f 8350.000 

must bo retired in each o f tho 10 years preceding maturity. $75,000 have 
been retired.

D iv id en d s .— From 1893 to 1905, 8%  per annum; in 1905. 2%  extra; in 
1906 to 1911, inclusive, 12% por annum; in 1912, 16M % . In 19LJ. 1911

f  a p n t n o s __For voars end. D ec. 31. Pass, carried 1915, 24,361,867.
C c d r n ™  G ross N e t  In teres t. C o a tin g . D iv id en d s  B a lan ce .

Y ea r—  E a rn in g s . E a rn in g s . T a x e s .& c . A c c o u n t . (15% ) • S u rp lu s .1 (U 1 inn $383 774 $84,798   $281,535 $17,441
i 9i 4: : : : : : :  i:o9 6 ’,459 431.232 71,583 $55,000 281.535 23.114

PORTO RICO RAILWAYS CO., LLMITED.
ORGANIZATION.— Incorporated in Canada Oct. 1906 and has acquired 

tho San Juan Light & Transit Co. and Porto Rico Power & Light Co and 
Caguas Tramway Co. Controls all tho electric railway, electric light and 
power business of San Juan, San Turce and Rio Piedras; ^ o n t r o i s  entire 
lighting systems in cities of Comerio, Bayamon, Catatio, Carolina, Caguas, 
Rio Grando, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island. Its lighting franchises in San Juan and San Turce Are 
perpetual. Tho Comerio Water Power and Caguas Tramway franchises 
aro for 99 years from 1906. Tho street railway franchise runs until 1969. 
An express servico was inaugurated in 1908 in conjunction with 1 orto Rico 
Express Co.

Contract__A contract has boon mado (oxpirlng 1916) with tho Porto Rican
Loaf Tobacco Co. under which this railroad will get all tho former s freight 
botweon Caguas and San Juan for ten years. Also has a 5-yoar stroot- 
lighting contract with the city of San Juan, oxpirlng in 1J1J.

Outstanding
$3,000,000

Maturity. 
Soo text

L000,000 Oct"'16, H i -----------------  ' '936

STOCK A N D  BONDS—  D a te . In te re s t .
Common stock $3,000,000— ------  Q-J
» , S « g lo a 5 S ) 3 8 8 l  1568 .i S  n  , l i r a O K s o v V  iS l .

<s™0> *o k l ...........................M S w “̂ m d H S L . o ™ M et S i \ .  S :
Refunding general mortgage! 1912 5 M -N  £265,000 M ay 1 1962

n  m n  eon i^inm n*lInt. in London, Montreal anil lo ron to ,M on -£l,oOU,uuu ..........  ̂ treai Trust C o.. Trustee.
n o n , i s — First mtge. bonds aro subject to call at 105. Sink. fd. o f 1 % 

o f b S  issu«l plus ono year’s int. on canceled bonds bogan N ov. 1908. 
$979*000 bonds canceled. First M . bonds are listed on Montreal and 
Tnlnnto Stock Exch o f  rof. gen. mtge. bonds £560,600 aro reserved for 
1st Ml. bomls and £81.600 aro in treasury; remainder for future require
ments'under restrictions. Subjoct to call as a whole or for ciuu. smk- 
ing fund (1% o f bonds out beginning in 1937) at lOo and int. V. 94, p. 
1566. Aro listed on London Stock Exchange.

— First div. on Drof., 1 M%* paid Jan. 10 1910, and same 
amount quarterly since to and including Oct \ °<y •
paid Oct. 1911. In 1912 and 1913. 4 % . In 1914, Jan., 1% : April, 1% ; 
July, 1% . None sinep.

R E PO R T.— For calondar year; Passongors carried in 1915, 6,109,036. 
Y ea r -  C ross N e t .  O th .R ev. In te re s t . P f .D iv .  C o m .D iv . S u rp .
i o i  ̂ $747 180 $377 361 $3,454 $204,886 $70,000 ............$105,930
1914: 772,905 368,834 8,145 188,957 70,000 $60,000 58,022

RO A D .— Operates from San Juan to Rio Piedras, 9 milos. oloctric. 
Standard gauge. An extension o f 18 miles to Caguas, which la boing oper
ated by steam, meter gauge, was completed in 1908.

n v p m i ’ n q __Pres Dr. D. E . Thomson, K. C .;V .-P ., W . D . Ross,;
3 m l l lTvea.s.', f !  C .'C larke; Gon. M gr. O. M . Sowoil.— V . 98, p . 763; 
V . 99, p- 463, 895. 1367; V . 100, P- 902; V. 102, p. 1163.

QUEBEC, CANADA.
Q U E B E C  R A IL W A Y  L IG H T  H E A T  & P O W E R  C O „  L td .
O R G A N IZA TIO N .— Incorporated in Canada on N ov. 19 1909 as a con

solidation of tho following properties (V. 89, P_- 1598):Quebec Jacques Cartior Electric Co. 
Canadian Electric Light Co.
Quebec County Railway Co.

Quoboc R y., Lt. & Power Co.
Quebec Gas Co.
^ T h ^ co m ^ a n i^  do an eleotric-ligkt^and Poww/ w m ' ' ^ ^ e F th h ^ h e  business in Quebec and surrounding parishes. Has contract with tho 
Stadacona Hydraulic Co. for supply of powor. V. 94, p. 1449.

Purchase bu Government.—'The Dominion Government has contracted to 
purchasffownership to date back to July 1 1916) the following lines: (a) 
Quebec Montmorency & Charlevoix Ry., extending fiotn St. laul St., 
Ouebcc to St. Joachim, 43.2 miles; (6) Quebec & Saguenay Ry., extending 
from its junction with tho Quebec Montmorency & Charlevoix Ry. at St. 
Joachim to Nairn Falls, 62.8 miles; (c) Lotblniere & Megantic R y., extond- 
intr from Lvster to St. Jean des Chaillons, about 30 miles, lho purchase 
i?r¥on of theso properties is to bo ‘ ‘ the valuo thereof as determined by the

« S s 3 a £ - £  a s a
tho1G ovem n^fĉ tb u t ^ t  to1OTW^in a^rs^IooloOCVMbetog thifp'.SOO.OOO

b0 r^Hlpr ai?accounting to tho Govt. from June 30 1916 until
the m oporU e^areaken*0ve”. 'DSeo V. 102, p. 2255; V. 103, p. 579, for 
further details. pow. Co. acquired tho Quebec & Saguenay

o ^ T m rm m v te  to Murray Bay. In Sept. 1912 construction work on this

contractors for construction work ( V . P j ’^uYAed. 'i’ho Dominion Govt.
intends t o p p e d ^ a t  once with the completion of tho road upon taking

1913 time, the company following tho
C0̂ ^ n f  nvving tho coupons at intervals through tho throe months grace 
following the duo dato.UPV. 99, p. 748. Subsequent coupons haveT>een 
paid,within the time l i m i t Cartlor Eloc. lst rofdg. 5s 

Int. due Dec. 1 uro êctlve committee was formed with W . L. Hallahan, 
mai8 Headway New°York City, as Secretary, and bondholders were ro- 
miostwf to dop’osit their bonds with the Bankers Trust Co.. New York, questwi interest was subsequently paid. V. 100, p. 659. aul>-
sequent Coupons have been paid to date.

T C P$310000 6e% CanaSian^lec. LLC o.' bonds due Soot. 18 1915 were 
paW off Jan. 18 1916 with accrued int. to Jan. 29. V. 102, p. 523.
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D atc' Interest. Outstanding. M a tu r i ty .stock $10,000,000 ($100)................... _ . Q-J 15 S9 999.500Jan 15 *1 9 1%
COnno nnot0d “ °,&gage *10.- f 1909 5 g J- D  4  995’.400 Dec. 1 1 9 $ )

000 00° g (S100 $500 and Int at Montreal Trust Co . M ont . tru s te e .
O iiiihiv? 1 ------------— r —  —  t Bank o f Scotland, London, Eng.Quebec-Jacques Cartior Pow( 1901 5 J-D 849 000 Doc 1 104.1

eSTnt0f« „ ® W -000 (*1.000) Trust Co. o f America. n  ’ y .° Wusteo.1941g Int. In N. Y ..................c* (ln t . at Royal Bank o f Canada. Quoboc
M ortgages on lines to be taken over by Govt.—  v  '

QlslnkaKf,P i n 1'lt!V1I *2.500,000 f 1911 5 F-A 2,356.000 Fob. 1 1941

^ 6 0 .^ b .0 M fra o c3 ?5 0 0 fi)5 !}  1912 6 J -J 2.100.008̂  Pt - & 2
Quoboc-Montmorency Uy M f 1899 5% 2,500,000 Juno 1 1923

$2,500,000 ($100 $500j Int. at Bank o f Montreal, Montreal, and
S I '0,09 ------ c* Union Bank o f Canada, Quebec.
Stock  is listed in Pans.

mfcK°- 5s of, 1909 aro rod- at 105 and Int. on any int. day l',5,S59.000 o f  the consol, bonds are reserved to retire underlying bonds and 
$1,345,600 aro in treasury. $144,000 Quebcc-Saguenay D iv. bonds havo been canceled.
T „ ^ S CTT,fe'~ | “ Jtlal Olv.— 1%— paid April 15 1911; July, 1% ; O ct., 1% . In 1912, Jan., 1% ; none since.

R E P O R T .— For years ending Juno 30:
* v w °  7-  Gro,ss „  N et AJfsc. Charges and Balance,

Earnings. Earnings. Credits. Taxes. Survlus
lO lS -ie ...................... $1,731,732 $701,981 $236,869 $723,447 $21^.403
1914-15---------- --------- 1,548,096 623.279 235,978 739,482 119!775

R O A D .— Owns 19.77 miles o f track In Quebec. 56 and 70-lb. T  rails- 
gauge, 4 ft. 8)3 In. ’
_  OFFICERS.— Pros., Sir Rodolph Forgot, M . P ., Montreal; V .-P ., Lorn0 
C. Webster, Quoboc; Soc., Arthur LoMoino, Quoboc; Troas. & C om o . 
W. J. Lynch; Gon. M gt.. H. G. M atthews.— V. 101, p . 924, 1091- V 102, 
p . 523, 886, 1812, 2255: V. 103, p. 579, 1033. 1119.

SHERBROOKE, QUEBEC.
SH ERBRO OKE R AILW AY & POW ER CO.

. I , ° i lGAuN N •— Inc°n>• in 1910 In Quoboc, Can., as successors to the Sherbrooko Stroot Ry. In July 1911 acquired tho Eastern Townshlns 
Elec. Co. and tho Stanstoad Elec. Co. V. 93, p. 230. Also owns the 
Lennoxvile Light & Power Co. Controls major part o f tho electric light 
and power business in tho district betwoon Sherbrooko and tho International Boundary.

In 1913 acquired tho Burroughs Falls Power Co., which controls tho electric light and power business in Ayers’ C liff, Quo. V. 97, p . 1824. In 1914 
acquired the International Elec. Co., doing tho oloctric light and power 
business in Derby Line, Vt., and in 1915 acquired tho lighting and power 
business o f  Geo. Gole & Sons in Watorvillo and Compton, Quoboc.

t r a n c ln s e  in Sherbrooko is for 40 yrs., exempting property from taxation 
for 1st 20 yrs. At end o f 20 yrs. city may purchase stroot railway pronortv 
p 590 r>S "i0,: ° offor« I w ‘ t(l a 40% stock bonus. V. 91, p. 95; y ,  93,

In Aug. 1916 ontorod into a contract for a supply o f  2,000 h. p from 
Southern Canada Power C o., L td ., to bo used in connection with its own power development. a own
0 STOCK AN D BONDS—  D a te . In te re s t . O u ts ta n d in g . M a tu r ity
Stock $1,500,000 ($100) ..................................... .. $1,116 000 A la lu D ly .
Consol. M . $1,500,000 gold] 1910 5 g J-J 1,006,000 J u 'lv 'V ia ln

s f  ($500 or £ equivalent) tf [Montreal Trust C o., M ontreal Trustee940 
Sherbrooko Streot Ry 1st M t f 1897 5 g J-J 100 000 J 'noYn'uiov
Collateral notes ($100,000) g f 1915 7 M-S 22 500 S e n t3 ?  toon

$ 100, $500, $1.000)----------tin t, at Prudential Tr. C o., Ltd , M on t1 tres
B on d s.— Of remaining consol, mtgo. bonds, $194,000 aro for future nv' 

tensions, $100,000 are to retire Sher. St. Ry. bonds and $2ffn non 
dopositod as security for tho notos. Int. at any branch aro
ships Dept, o f the Canadian Bank o f Commorco in Canada^ or at National* 
Bank o f Scotland, London Eng. Rodoomablo as a wholo at 105 and Int 
on any int. day on and after July 1 1916, or in part for sinklngrend6* 
Cum. sinking fund o f 1% began July 1 1916. $16,000 held in sink 
Tho collateral notes aro secured by deposit o f $200,000 cons M  5s Thev 
are red. at 102>i and int. on 3 rnontns’ notice. u COn ’ V1‘ 53‘ l Iley 

R E P O R T .— For years ending Juno 30:
y eea3r ° -  l l Z e .  R evenu e. i S s t .  T n T .

m ^ l4:^ll4L990 $48,265 S S S  f i f e  • f g f  ^ 2  i fe
$65?929. iin‘,S- y°ar ond,ng Juno 30 ISlSl gross,’ $î 36,179? net,

BO A D .— Owns 10 niilos o f track In Sherbrooko inpliulim? q mnn 
oxtonslon to Lennoxvlllo. Standard gauge, 70-lb. T  rail ^ 3-miIo
rp O F M C h R S ,- Pres., Clarence J. McCuaig: V .-P  S TT FiWinir* qnr,

SYDNEY, NOVA SCOTIA.
CAPE BRETON ELECTRIC CO ., LTD .
O R G A N IZA T IO N .— Incorporated in Nova Srntfi ,i„ „  tu  ,, 

eloctric railway and lighting business In Sydney;8 theontho elertriaUghtinl 
business in North Sydney, the ferrv business botwoon S yd n oyan d N orth  
Sydnoy, and operates an interurban line betwoon North Sydnoy^nd Svdnev 
Mines. Also owns capital stock and $220,000 o f tho $393 nnn 1 r/ m  
o f  the Sydney & Glace Bay Ry. Co.? L & U, a n  i n W b i n ^ i n e ^ 1 & d» 
longth between Sydnoy and Glace Bay, which is operated under loaso for do 
years from Jan. 1 1911. Guar payment o f  said c o m p a n y 's b o n d s n n o jL l  
fntorost and sinking fund. F ra n ch ises  expire 1931 and . r
1914 authorized prof, stock was increased from $250 000 to *500000 &7 5 

STOCK A N D  BONDS—  D a te .  In te re s t . Oulstandinn juv,/ „  
Common $1,125,000 ($100).............. M -N
Prof 6% $500,000 C $1 0 0 ).--.. M -N  234 000 M av • a $
First mortgage $1,500,000/ 1902 5 J-J L096 000 Jan7 i «
„  Kold...................... ..c -n t f l ln t ,  at Stato St. Tr. Co Boston (J,,1,932
Sydney & Glaco Bay 1st M ,( 1902 5 J-J 173 oflo t &

$500,000 guar p &  i . . c .n t f  Int. at Royal Trust Co. Montreal truitei2 
S lock .— Preferred stock is redcomablo at 120. M ontreal, trustoo.

r „ M ; ’ ;770U h6 1st; mt*e- bonds, $2,000 cancolod for impt. fund inmt fund o f 1 % o f bonds issued. Red. at 105 and int. Of the Svdnev ’.*•
Bay 1st mtgo. bonds, $47,000 havo boon canceled fl>y sink fund w n n n n  
hold by Capo Breton Elec. Co. Red. as a wholo ‘at 110 and Int fund o f 1 % per annum. <ina “ Inking

• B B S .

and’fo °m ^ es^ ry 'ex^ ren s^ ^ ^ a ^ f^ ?? 4bo companyStockholders w o  S l t M  fd ^ i S ? } S nlls for tho subsidiary companies.
official statement inP^ i 0 2 ^ p ?  2078. °  Pr°  rata ' neW St0ck’ Soe
M a yyi898!S Y S d Y T c f t V k i ^  s£° “ Supplement”  o f
$1,089,708; in l912 *^9  nao’  m $1,122,914; in 1913,
1909, $640,281; in 1908 ^ S 9̂  in9io o 7 ^ 2l7 H 3X ,in 191°- *727,480; in 

P u rch a se  by C ity  A u th o fU e d —  o 'J nAn??i7o # 5i i2v59*i: 1906. $467,365.
passed a bill authorizing the c itv ?o  A ?13 tho 0 n ]ario Legislature
tho rights and interests o f  all c m n J n i n ^ A S 0 company s property; also 
oloctric railways within tho citv S ni,?«v.an?  Persons owning or operating 
as it may deem expedient. Tho^efty^s also outsido the cltY
required therefor. For further defai'lsseoav th<Sf1 *** ^ ?i>Prro]'r tho monoy 
purchase tho Toronto Electric Light CoSew ^ 'o.?6, p ' !?6 5 . Authority to 
I'or negotiations in 1913-1914° for tho n n V K „ ^ Vf  ?i,under a Previous Act. 
by tho city, see V. 96, p 1774: V 97 DP23ShTfiRaf  i«enCOnJ?a oy ’s Pr°perty 
M ayor Hodcen announced that in con 'seouencol'f1̂ - i ,^ 11 S?p t ' 21 1914 
brought about by «l,o ,v ,r  . 1, n ^ o t f a W b ^ a ^ t t ' 1 v V

Stock $l^,ixW,00O*?SH?ni D rtle- In te re s t . O iu sta n d ln g  L a st  D t e . .A e  
First M , $4,550,000? $ T Z / 1892 a4% e  W oorV ? c t - ^ 6,'2%

$35,000 per mile_____  c*\Trus E R W o o d  Tnr3 ’i-*i?’S?7A Aug 3i A 9^dNotes $2,000,000 (SI 009) red lo i.t ’ 1 'A\V tta i lo r ,' ^  • Angus, M ont.

«  8w“bl° Fob- 28 •“  ai

th fd ty S.‘~Ove°rf$lŜ l^ O O O f?^ /“ ? ^ ir£ pr?Porty- gubJ0°t fo  payments due

1902“toTon5—inel1 4 % : ,n 1899. 4 % ; in 1900, 4 % ; in 1901, 4 H % ‘ In
A9,S i .6® #  fsp

CatouFa? G?ossallWay Ĉ i ° r Cal’ ye^ ,  1915 rerPP^,foV- 102, p. 796.

i f f i l l  i l| M «  4 l l

v . 101, p . 528, 19/4; V. 102, p . 523, 796, 1719, 2078; V. 103, p . 321. 7*
(1) T o ro n to  Pow er C o.—

through?a^ubsWiiSy^company?*10 R y “  S2’000’000 d b octIy and $1,000,000

DheOv d ^ e n ° t 0(?o0f’ St° Ck and S5’014’000 lst M - bonds o’f  the E lectric^  
The franchise o f  tho Toronto Elec. Lt. Co dated N ov 13 isao

s S S S S S t r a
witt^privnego o f renewal1.031 Devel°Pment C o -’s franchise extondsPto 1953,

oCr ° 4 X % d e S L t i & S W J J Z  1 1916: 

Stock^OOO^OOO BONDS~  Date‘ Interest. Outstanding. Maturity.
Jgf lg ‘g "  15̂ i ’|fo Mŷ im

Br^ hsteEemP^ llI b T ? a t Cl°0’5. L td ‘ * London*

Tor Power Co cons deb stock 
$25,000,000 guar p & i by '1 oronto Ry Co $ & £ .  

T °r I’ ow Co gu bds $4,25"(j,- 
000 ($100, $500 & $1,000) c* 

Elec Devel Co $10,000,000
. l ? 1/ .  T 5 ?  J-J 4,068,800 July 1 19 2 4  Io£. in N. yT, Nat. Tr. Co., Ltd., Tor., trus 
1903 5 9,846,500 Mar 1 19 3 3

unu or 1 % per annum.
• . ^ , yoa^ fpn,^ r -  5*/S«t div.. 1 j ^ ,  paid. — S ntucii,. wu gum,, iirst (llv 1 1/

FnO19L9.10% n l “ l94l^ ,:M ay91l V ^  & 1% ° Xtra: ln 1913 aad I9 
Earnings.—For 12 months ending Juno 30:

1915-Y6T.......... S38L701 N%\W!w§X) $63,299 3 / 2 ^  sYtffiSS
1014-15.............  338.169 129,942 631570 15 038 M ’ogt

ROAD.—Capo Breton Eloctric Co., 12.6 milos; Svdnev l e w n  ’ 
miles; total, 31.6 miles Gauge, 4 ft. 8)4 In. 22 S n g o ?  and a ^ t ,10  cars. Bower stations havo 1,950 k. w. capacity. Also i  , 8 other from Dominion Coal Co. 1 '  lso Purchases power

TORONTO, CANADA.
THE TORONTO RY.—A trolley road. 

ol tpTo^onYo1 1 b y , purchas°  th0
railways In the'city r i Z K r a  t e ^ o K ^
(with tho exception of two small reservations in tho Act which are hnH.w™i 
^ b?e°f ,n,° mp°rJaPC0), a Privilege which has since boon raUfiod bv Act of tho Legislature of Ontario. Owns, directly or indirectly m-Lct 
ontiro capital stock of tho Toronto & Mimico Uy. (now tho 1’oronto Bowor

1st mtgo ($500) g..........c*(Int. at Can. Bk. of Com., Tor ~ N*Y £ Tm1'SsWiB- U&L <» x'.’TSZS W f®
fifths of com. shares of Elec. Dovel. Co. of Ontario, Ltd Sink fhnd 
same equai to one-tenth of stock is payableannually. V .87 p 286 A m in
erAm s00 an<,1 sink- funds on hand. $1,783,583. Toronto Pbwor C o 'bonds of 1914 aro also guar, unconditionally, p. & L, by Toronto Rv rA ° '  t S™ 
are callable at 100 and Int. on any Int. date on 3 mos ’ notice’
Dcvol. Co. bonds havo sink, funcls which began in 1 9 1 1  0f SI ner vea^ fnr 
each electrical h. p. sold. V. 8 8 , p. 1316. Of tho Tor Pow K ? ™ !  hi?. 
q, o o k ’. , ^ ( 1 '660,0 ° 0  are reserved to retire liko amount of Eiec Devel' and 
lor . Eloc. Lt. bonds, and remainder is for oxtons and Imnfs a? RnV

E E S D M S -O f Torouto Elec. Lt. Co. foe calendar y c ^ f ' ”  347' 
Numbor of customers______ 25,844 1 214'198 19io2aio

p?e423 f v ? I99?^)f 12̂ 16 2$8 .̂ ' P P ^ 3 0 4 ; ° v f  96*

BRAZILIAN TRACTION, LIGHT & POWER CO LTD

of the newly acquired companies^ “ n b S T o w n “ gV 9̂ 5  ̂ n T yV th ^ n to

iis'r'A'.lo d7 ! i , T S i , ? nl“ ‘  Ur“ a’,ll” a “ d «■» Companhla S le ih S n t o f f i

BrefS ° f  A,1-,? ;sh?rcs pref stock for 1 share of cYmmon V 9 6 n l 4 2T  1 ref. stock listed on London Stock Exchange (V. 9 7 , p. 363)?°’ P" 14^1,
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q T n n i r _  D a te . In te r e s t . O u tsta n d in g  Latest

^REPORT.— For periods ending D ec. 31 (1915 report in V .1 03 .

Y r ^ g ^ 5 . $ 5 % ® 8  »  S f A

324.3431 I S M

jg o ta .— 1T he 'u fa v o ra b le  lo w in g  In 1915 Is due to the declinoin  the ex
change value o f milrols which fell from about 16 pence f° r 
London prior to the outbreak o f the war to an average o f  about 12>5 pence

OFFICERS.— Chairman o f  Board, Sir W illiam Mackenzie; P r e s . .  Alex
ander Mackenzie: Sec., J. M . Smith Toronto.— V 99. p . 43, 118, V. 101, 
p . 369. 690, 923, 1013; V . 102, p . 344: V . 103, p . 839.

(1) R io  de J an eiro  Tram w ay, L igh t & P ow er C o ., L td .
O R G A N IZA T IO N .—'Incorporated under the laws o f Canada in June 

1904 G  Purchased the Rio de Janeiro Gas C o. and four street railway^Prop- 
« rtles (the Villa Isabel Tramway C o ., the Sao Chnstovao Tramway C o. ,the  
p*\rri  ̂ Ilrbanos Tramway Co. and the Compania Ferrocarril Carioca). 
Owns entire $1 000,000 capital stock o f  R io do Janeiro Telephone C o. Also 
own" 2 w a ter-p o^ r plants, gas plant and electric-light and power plant. 
In 1909 purchased control o f  the Ferro carril do Jardim Botanico (V.-88 , 
n sft*!) and consolidated It with the Tram ., Lt. & low e r  Co. under an 
operating contract. Has also acquired the Jacarepagua tramway lines 
?Fl miles) and Interurban Telep. C o. (having concession in n in g  to  1959;

vo until 1929). V . 93. P- 1463. The gas and electric-light f ra n ch is e  
exnires 1945 gas franchise being exclusive until 1945 and electric light 
until 1915 with a m onopoly for public lighting until 1945. Telephone 
fra n ch ise  expires 1928 and is exclusive; see V. 83, p . 214. R io de Janoiro 
Tram way concessions were extended in 1907 until 1970. and give exclusive 
privileges u " o  in very large area o f city. F ran ch ises . for distribution 
o f electric energy for lighting and power sorvice were also extended to 1990. 
Concession to cfovolop power Is perpetual. Both stock and bonds are listed 
on the London Brussels and Toronto stock exchanges. V. 93, p. 528, V. 8b, 
o  1044-V 88 p . 507. In April 1909 2d M . bonds wore listed on London 
Stock Exchange. V . 88, p. 883. Soe description o f property in V . 87, p . 97. 
On Dec 8 1911 stockholders voted to increase auth. stock from $40,000,000 
to $50 OOOTOOO, o f which $5,000,000 was offerod to stockholders— 1 new
f0 O nJan(V2 ?914Pcroit&i l^ a u th . Issue o f £2,000.000 5%  Gen. M . bonds 
to  be used as collateral socurity for raising funds for capital requirements 
whon nocessary. During 1914 £1,260,000 bonds wore so used.

STOCK A N D  BONDS—  
Stock $50,000,000 ($ 1 0 0 ) .- . . .  
First mortgago $25,000,000 

($100, $500 and $1,000)
gold----------------- - —  . . . —

Second mortgage bonds (soo 
text) (£100 and fr. 5 0 0 ). .

Jardin Botanico Tramway 
1st mortgago £1,400,000 
(£100)....................................c

D a le . O u tsta n d in g . M a tu r ity .
$45,000,000 A u g ’ 16. 1H 

‘  * 935
I n te r e s t .

1905 5 g J-J * 2 5  !000 looo, Jan’- T  193
In t. payablo In Toronto, N . Y . & London. 
National T r. C o .. Ltd. Toronto, trustee.

1908 5 A-O £5,266,000 April 1958
N at. T r. C o ., L td ., Toronto, trustee. 

Int. at Can. Bank o f C om ., London, and 
in Canada, Paris and Brussels.

1911 5 J-J £1,400,000 July 1 1951
N at. Trust C o., L td ., Toronto, Can., trustee 

Int. at offices o f  Can. Bank o f Commorco 
In London, New York and Toronto. 

B o n d s .— A s in k in g  fu n d  on 1st M . o f 1% per ann. o f bonds out began In 
1910 The 2d M . debs, are subject to call on 3 mos. notico as a wholo or 
anv Dart at 105' also subject to sinking fund drawings beginning April 1 
1918?  Authorized Issue o f 2d M . bonds is limited, but bonds may b e  issued 
to  par value or bonds o f threo subsidiary companies outstanding April 1 
1908 upon deposit o f said securities with trustee. V. 92, p. 596, 726. ja r d in  
Botanico 1st M . bonds are red. at 10214 and int. on 3 mos. notice. Sinking 
fund begins in 1912. Bonds are listed on London Stock Exchange. V. 93, 
S  1786 R io de Janeiro Tram .. Light & Power C o., Ltd. undertakes to 
put aside semi-annually a sum suffeient to meet Int. and sk. fd. on Jardin 
Botanico bonds; V . 93, p . 528.

D iv id e n d s .— First d iv ., 1 % , paid N ov. 1909: in 1910, 4J4% - In 1911 
and since, 5%  per annum.

E A R N IN G S.— Earnings are now included In the Brazilian Traction 
Ight & Power Co. statement.
ROAD A N D  P L A N T .— Operates 237.02 miles or track in business and 

residential section o f city and adjoining districts, incl. scenic road, 2.33 m .. 
owning a hotel on Corcovado Mountain. Has 982 passenger, and 194
froigh f and 2 service cars and 3 ^ f ^ ^ W  ^ V ^ f o ^ R f o f R i r d e  
q a  non h n Com oany was supplying on Dec. o l  1915 to L lty or kio uo
Janeiro 93 892 h.p . In motors, 10 882 arc lamps, 801,821 Incandescent lamps. 
On O t? 31 1915 had 13,786 telephones in service. Gas sales in 1915, 3 4 
657 J00 'cub ic meters. On Dec 31 1915 h * M 3 .0 7 4  ,ight and power con
sumers. Passengers carried in 1915, 191,556,302.

OFFICERS — Chairman o f Board, Sir William Mackenzie; Pres., Alox-

J "5 2 8 . 1 1 9 ™ 3 8 7 . 1463. 1668: V. 04, P- 1247. 1764; V. 96. P- 1298.
(2) T h e  Sao P aulo T ram w ay, L igh t & P ow er C o ., L td .— An electric

f0 O R G A N IZA T IO N .— Incorporated In tho Province o f  Ontario, Canada,

k“n « w a£ V u K
M ttoOr?zK S c k “ M ° n ? r e » i U'L m °S 57,5IM'.0M\S'S8!M0.000 (V . 83. p .

*8n3d ;r ,flg?"S ,i 9 o T p « S S . t o S Wmule lino which has been electrified. Company has secured an exclusive 
30 vear concession for distribution o f light and power In municipality 
o f  Sao BCornaTdo On D ec. 27 1907 shareholders increased authorized

8t<On Ja“  f f i l S  « £ * & « » T t ^ t a u e V S iS b f l f o O O  5%  Gen. M . bonds 
to bo m ed L 1 collateral security for raising funds for capital requirements 
when necessary. During 1914 £780,000 bonds were so used.

STO C K  A N D  BONDS—  Dale. Interest. O u tsta n d in g . M a tu r ity .

- —
P R O P E R T Y .— H ydroelectric plant o f  30,000 k. w. wl^L ^  ultimate

capacity or 50,000 k. w .. was completed and placed in ^°ow e^ C o?
1014 Has a contract to supply the Sao Paulo Trac., Lignt «  ± owe 
with 15 000 h. p . and supplies electric light and power lu S °ro ca b a ,5 3  
miles from Sao I%ulo, and to the neighboring towns or sfia® ^oQue and M ay

1,247 light and power customers.

WINNIPEG, MANITOBA.
W IN N IPEQ ELECTRIC R Y .— A  trolley road.

am t?  a t t o n __'Incorporated in ^lanitoba in 1904 and is a consoli-

llyin  jL m l o f d  S d  $750,000 6%  gold n o t^  to  refund a like amount o f 
maturing notes dated Jan. 15 1915. V. 102, p . lbo-

I n te re s t . O u tsta n d in g . M a tu r i t y .
Q-J $9,000,000 Seo text

4 H A - 0  2 £900,000 See text
British Empire Trust Co. .L on don , Trustee.

1905 5 g J-J $4,000,000 Jan. 2 1935
Int. at Banl< o f Montreal, Montreal & N . Y. 
1915-16 6 g J-J 15 1,500,000 1917-1918
Central Trust C o ., N . Y ., t r u r te o .I n j-  at

W f t T  mw " S i S B *  M B . o f  ABUS fc A J r

_ A f  thePnew $5,000,000 m tge., $1,000,000 aro reserved to retire 
The Roval Trust G o., Montreal, is trustee. Ihe  new bonds

D iv id en d s . I  aia  z 's  /o i am ount was naid to and 1

STO CK  A N D  BONDS—
Stock $10,000,000 ($100)-------
Perpetual debenture stock—
First refunding M  $5,000,000 

gold sink fund ($1,000)_-C* 
Notes $1,500,000(51,000) red 

at 102K on any int. day 
on 30 days’ notice..............c

W in El St R y mtge $1,600,-

D a te .

The April 1916 dividend was omitted. V. 102. p . 12o5.

m £ 7 £ S S £ * S *

D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Q-F $10,000,000 Aug’ 16,2H

M -S 2 £821,917 Perpotua
Interest payable In London and T oronto.__

1900 5 g J-D $6,000,000 June 1 1929
National Trust C o., L td ., Toronto, trustee.

STOCK A N D  BONDS—
S tock $10,000,000 ($ 1 0 0 )----  
Perpetual consol debenture 

stock issued Feb 19111. - - - - 
First mortgage $6,000,000

gold ($500).............. .......... c * t--------------------------------
Stork — Perpetual deb. stock Is redeem, at 105 on 6 m os.’ notice. Trustees 

areSB rltishE m plroTr. C o .. Ltd London and N at T r . C o .. L td ., Toronto- 
qtnek Is listed on London Stock Exchange. V. 94, p. 1 Joy- T

B o n d s__Interest Is payable at the Canadian Bank o f Commerce in Lon
don England, and N at. Trust C o.. L td ., Toronto, Ont. N o sinking fund 
and’bonds aro not subject to call.

D iv id en d s  — In 1902. 3 3A % ;  in 1903, 5 H % :  In 1904, 7 & % : In 1905, 8 % ; 
in 1906 8 % ’ In 1907. 8 H % ; in 1908. 9 M %\In 1909 to 1911 incl., 10% : in 
1912 Jan.V 2H % : April, 214% ; July. 2 H % : O ct., paid 5-6% for month 
o f July, 1912, in accordance with plan of amalgamation, N ov ., 2 )4 % ■ 
on  1913’ and since, 10% per annum.

E A R N IN G S.— Included in the Brazilian Traction statement. 
R O A D .— Operates 140 miles o f track, all In city ^ S u  Paulo: 374passen

ger and 82 freight cars. Passengers carried during 1915, 51,574,145. On 
f)e c  31 1915 supplied 272,305 Incandescent lamps and 437 public arc lamps 
and *38,896 h. p. m motors, and had 23,853 light and power consumers. 

o c u ipti ’ __Chairman o f Board, Sir William IVIackenzlo, Pres., Alex-

v(M,“  827. il87. lW.12M.1764; 95. p. 681.
(3) Sao P au lo  E lectr ic C o ., L td .
O R G A N IZA T IO N , &c.— Incorp* 1910. Stock Issued, $5,000,000.

h S  acquired water powers and franchises for tho utilization and sale o f 
electric power througn the State o f Sao 1 aulo.

O R G A n 1z^ T IO N P— Ôrganized in 1902 In Manitoba. Charter gives

exclusive W tanljeg Electrfc R y . ‘controls road through ownership o f stocky 
STO C K  A N D  BONDS—  D a te .  In te re s t . O utstand ing . M a tu r ity .  

C,k m nr°,v’Fbb0 '(%ibod)*g"C * f 1908 5 P-A“ "  $500,000 Jan .3 'i 1938

S M S H S s a :
B o n d s .__Additional bonds may bo Issued at rate o f  not exceeding $20,000

per milo additional road built.
E AR N IN G S.— For calendar year 1915, gross, $84,664: not, $19,634, 

ch i-ges. $30,123: deficit. $10,489.

side o f  river. V. 86, p. 1345.
(2) W in n ip eg  Selk irk & Lake W in n ip eg  R y. _
n u n a t j iv A T IO N  Incorp. by A ct o f  Manitoba Legislature with

S t o t t
Winnipeg Electric R y.

with Stonewall to do a general light and power business.
D a te  In te re s t . O utstand ing . M a tu r ity .

Pr$335?000 prior fien'bonds have been exchanged for Gen. M . & Ref. bonds.

R e? Imnds are rraerved to retire tho underlying issuo. Guar., p. & I. 
nrf571 hv the*\Vimdneg E lcc. 11y. S in k , fu n d  o f 2%  o f bonus outstanding

E AR N IN G S.— For calendar year 1915, gross, $134,755, not, $56,912, 
charges. $31,315: surplus, $25,597.

— V. 101. p. 924, 1466.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



N E W  C O M P A N IE S .
The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concern

ing a number of companies not represented in this issue of the “Electric Railway Section.” These are chiefly either newly 
organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular 
statement regarding them, or else companies from which it has not been found possible to secure full returns.
Aberdeen (So. Dak.) RR. V. 102. p. 152.
Algiers Ry. & Lighting Co., New Orleans, La. V. 103, p. 238. 
Alton & Jacksonville Ry. V. 99, p. 1831; V. 101. p. 520. 092.
Alton Jacksonv. St Peoria Ry. V. 98. p. 1154. 1091; V. 99. p. 1831. 
Alton & Northern RR. V. 98. p. 1091.
Altoona (Pa.) Northern RR. V. 97. p. 1114.
Ardmore (Okla.) Street Ry. V. 102, p. 885, 1025: V. 103, p. 144. 
Atlanta & Carolina (Electric) Ry. V. 99, p. 118; V. 103, p. 319. 
Atlanta & Macon Ry. V. 95. p. 290, 018.
Bahia Tramway, Light & Power Co. V. 97, p. 1897.
Barcelona Trac., Lt. & Pow. Co., Ltd. V. 102, p. 1810.
Berwick St Nescopeck Street Ry. V. 98. p. 701.
Big Four Electric Ry. (Cal.). V. 98, p. 1705.
Boise (Idaho) RR. V. 103, p. 577.
Boston & Eastern RR. V. 98. p. 154.
Brantford (Ont.) Street Ry. V. 98, p. 999.
Bristol & Norfolk Street Ry. V. 103, p. CO.
British Columbia Electric Ry. V. 101, p. 520, 845; V. 102. p. 344. 
Brunswick Terminal & Ry. Sec. V. 98, p. 088: V. 100, p. 044.
Bryan (Tex.) 5s Central Interurban Ry. V. 100, p. 472.
Camaguey (Cuba) Co., Ltd. V. 102, p. 152; V. 103, p. 144.
Cassville & Western Ry. V. 95, p. 235.
Centre & Clearfield St. Ry., Phllipsburg, Pa. V. 95, p. 1122. 
Charlottesville (Va.) St Albcrmarlc Ry. V. 100, p. 1430.
Cheboygan, Mich., Electric Light & Power Co. V. 95. p. 1083. 
Chicago Fox Lake & Lake Qeneva RR. V. 95, p. 1402.
Chillicothe (Ohio) Elec. RR., Lt. & Power Co. V. 103, p. 1031. 
Citizens' Lt. & Transit Co., Pine Bluff,Ark. V.90, p.970; V .94, p. 910. 
City Electric Co., Albuquerque, N. M. V. 101, p. 2071.
Clarksville (Tenn.) & Dunbar Cave Ry. V. 101, p. 1972.
Cleburne Traction Co. V. 100, p. 229, 900, 1072; V. 102, p. 975. 
Cleveland Interurban RR. V. 99, p. 400.
Cleveland & Ohio Central Electric Ry. V. 101, p, 309, 4 4 8 . 614. 
Cleveland (O.) Rapid Tran. Ry. V. 99; p .  1528, 1832. 1909.
Cleveland 5s Youngstown RR. V. 101, p. 1713, 2144; V. 103, p. 1 4 4 . 
Columbia & Montour Electric Ry. V. 101, p. 1370.
Columbus Kenton & Toledo Traction Co. V. 9 5 , p. 297.
Columbus Urbana & Western Ry. V. 98, p. 380; V.' 9 9 , p. 1214. 
Corpus Christ! Street & Interurban Ry. V. 98, p. 1071. *
Creston (la.) Winterset & Des Moines RR. V. 9 5 . p. 1007.
Danville (Va.) Trac. 5s Power Co. V. 9 5 , p. 7 4 9 ,
Dedham (Mass.) & Franklin St. Ry. V, 98, p. 1608.
Delta Light & Traction Co. V. 98, p. 1844.
Demerara Electric Co., Ltd., Halifax. V. 101, p. 212. 923.
Detroit Pontiac & Owosso Ry. V. 101, p. 1370.
Dixon (III.) Rock Falls & Southwestern Ry. V. 9 7 , p. 298. 
Dominion Traction & Ltg. Co., Ltd., Toronto. V. 100. p. 1751, 1 9 1 7 . 
Eastern Texas Tractlon ’Co. V. 96, p. 359, 1422.
Electric Properties Corp. (N. Y.) V. 98. p. 526.
Electric Short Line Ry., Minneapolis. V. 100, p. 1832.
Ephrata & Lebanon St. Ry. V. 97. p. 1583. 1732: V. 99, p. 608.
Erie Cambridge Union 5s Corry Ry. V. 97, p. 1583.
Erie & Central Pennsylvania Ry. V. 90. p. 1150. 1228; V. 97 d. 1 7 3 8  
Erie Southern Ry. V. 97, p. 1583. . *
Fayetteville (N. C.) Light 5s Power Co. V. 9 7 , p. 1822.
Fort Scott 5s Nevada Lt.. Ht.. W. & P. Co. V. 9 5 , p . 820."
Fort Wayne & Northwestern Ry. V. 90. p. 1228; V. 98. p! 522. 911. 
Fresno Hanford & Summit Lake Interurban. V. 97, pi 1 4 2 6 - V 98 p 1 5 5  
Fresno Interurban Ry. V. 102. p. 251, 1540, 1625; V. 103 p. 605 *
Gary Hobart St Eastern Trac. Co. V. 100, p. 982; V. 102. p. 9 7 5 . 
Cleary Street Park 5s Ocean RR. V. 98, p. 1920. '
Glendale (Cal.) & Montrose Ry. V. 103, p. 5 7 8 .
Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728. 
Hocking-Sunday Creek Traction. V. 9 7 , p . 1 4 2 6 ; V. 99 p. 608
Houston 5s Texas Central RR. V. 9 7 , p. 1 2 0 3 . ............................
Independence Neodesha & Topeka Ry. v. 9 7 , p. 299.
Indianapolis Chicago & Meridian Ry. V. 9 5 , p .’ 48*0 . *
Intermountain Ry., Light 5s Power Co. (of Colo.). V. 100. p. 233. 
International Transit Co. V. 93. p. 589; V. 98, p. 1844. *
Inter-State Public Serv. Co. V. 95, p. 680, 1745; V. 90, p. 1157, 1701, 
Irwin-Hermlnle (Pa.) Trac. Co. V. 95. p. 1 7 4 5 .
Jamestown Westfield & Northwestern RR, v . 100. p. 2107. 
Kankakee Urbana Traction Co. V. 99, p. 467.
Lacombe 5s Bllndman Valley Elec. Ry. V. 9 9 , p . 1 5 9 7 .
Lake Erie & Northern Ry. V. 90, p. 03. 1 1 5 7 ’; v . 9 9 . p. 1 4 5 1 . 1 9 1 0 . 
Lake Erie & Youngstown Ry. V .90, p.285; V. 9 7 . p. 4 4 3 ,
Lancaster & Southern Street Ry. V. 103, p. 3 2 0 , 666. 
Lewlston-Clarkston Transit Co. V. 100. p. 1438,

Lima-Honeoye Electric Light & RR. V. 100, p. 2167: V. 101, p. 2145. 
Lima-Honeoye Falls Light & RR. V. 99, p .  1832; V. 102. p. 522. 
Lincoln (III.) Ry. & Light Co. V. 99. p. 407, 1748.
Little Falls (N. Y.) St Johnstown RR. V. 95, p. I l l ,  1123.
London (Can.) & Port Stanley Ry. V. 101, p. 615.
Loramle St Minster (O.) Electric RR. V. 97. p. 299.
Los Angeles & San Diego Beach Ry. V. 100. p. 982: V. 101. p. 1553. 
Martinez (Cal.) & Concord Interurban Ry. V. 103, p. 4 9 3 , 844. 
Medfield & Medway Street Ry. V. 9 7 , p. 4 4 3 .
Menominee & Marinette Light & Trac. Co. V. 9 9 . p. 120.
Mexican Light & Power, Ltd. V. 94. p. 1023; V. 9 9 , p. 891.
Mexico (Mo.) Santa Fe & Perry T raction. V. 90. p. 1229. 1489. 
Mexico Tramways Co. V. 102, p. 1811; V. 103, p. 60. 145, 235, 938. 
Midland Valley RR. V. 103, p. 1032.
Milwaukee Western Electric Ry. V. 100. p. 1108; V. 102. p. 880. 
Minneapolis Anoka & Cayuna Range RR. V. 101. p. 4 4 9 .
Minnesota Central Ry. V. 99, p. 197.
Monterey (Mex.) Ry., Light & Power. V. 99, p. 604; V. 102. p. 4 3 7 . 
Moose Jaw (Sask.) Elec. Ry. V. 100, p. 228.
Morgantown & Wheeling Ry. V. 97, p. 521.
Muscatine (la .) & Iowa City Ry. V. 101. p. 1714.
Newark & Marion Ry. (N. Y .). V. 101. p. 370.
New Orleans & Grand Isle Traction. Light & Power. V. 9 5 . p. 018. 
New York & North Jersey Rapid Transit Co. V. 95. p. 298.
New York W estchester St C onnecticut Traction Co. V. 98. p. 1761. 
North Alabama Traction Co. V. 100. p. 309.
North Branch Transit Co. V. 101. p. 1371, 1718.
Norton & Taunton Street Ry. V. 101. p. 449; V. 102, p. 610. 970. 
Norwood Canton & Sharon St. Ry. V. 9 9 . p. 1075.
Ogdensburg (N. Y.) Street Ry. V. 103, p. 494.
Ohio Service Co. V. 9 9 . p .  1131. 1452. 1533.
Pelham Park Ry. V. 93, p. 1669; V. 95. p. 48.
Penn Yan & Lake Shore Ry. V. 99, p. 49.
Phoenixvllle Valley Forge & Strafford Electric Ry. V. 101. p. 1014. 
Pine Bluff (Ark.) Co. V. 102, p. 8 8 6 , 976; V. 103, p. 6 6 8 , 1119. 
Plymouth (Mass.) & Sandwich Street Ry. V. 90, p. 1490.
Portland St Oregon City Ry. V. 101, p. 2072.
Pottstown St Phoenixvllle Ry. V. 101. p. 924.
Public Service Co. o f Oklahoma. V. 90. p. 1773.
Puebla Tramway. Lt. & Pow. Co. V. 95. p. 1473. 1684.
R ailw ay & Light Securities Co. (Boston). V. 90. p. 130.
Richmond (Va.) & Rappahannock River Ry. V. 101. p. 449. 
Rochester-Cornlng-Elmira Trac. Co. V. 95, p. 176; V. 9 7 . p. 1427. 
Sacramento Valley Electric RR. V. 95. p. 680.
St. Francois County Ry.. Farmington. Mo. V. 91. o. 519; V. 9 5 . p 237 . 
St. John (N. B.) Ry. V. 97, p. 522; V. 100, p. 982; V. 102, p. 1061.
St. Louis East Side Belt Line Terminal Ry. V. 103, p. 9 3 9 .

St. Paul Southern Electric Ry. V. 99, p. 1301; V. 100. p. 2108.
St. Tammany & New Orleans Rys. & Ferry Co. V. 101, p. 775.
San Diego & Southeastern Ry. V. 102, p. 2255.
San Jose Terminal Ry. V. 94, p. 1120; V. 95. p. 1208, 1333.
Santiago (Cuba) Elec. Lt. St Trac. Co. V. 95. p. 754; V. 98. p. 1157. 
Sapulpa (Okla.) & Interurban Ry. V. 95, p. 751; V. 103, p. 1033. 
Sharon (Mass.) Canton & Norwood Street Ry. V. 90, p. 3 0 1 . 
Southeastern Ohio Ry. (Zanesville. O .). V. 102, p. 252.
Southern Illinois St St. Louis Ry. V. 98, p. 388.
Southern Oregon Traction Co., Medford, Ore. V. 101. p. 214. 
Southern Traction Co. (Bowling Green. Ky.). V. 102. p. 1718. 
Southern Traction Co. of Illinois. V. 99. p. 1452; V. 103, p. 9 3 9 . 
Southern Trac. & Pow. Co., Alexandria, La. V. 101. p. 214. 
Springfield & Central Illinois Traction Co. V. 90, p. 1425.
Stockton Terminal & Eastern RR. V. 100. p. 2168: V. 101. p. 1372. 
Sunbury & Susquehanna Ry. V. 97, p. 1824; V. 102, p. 252.
Titusville (Pa.) Traction Co. V. 99. p. 271, 1911.
Toronto Suburban Ry. V. 93. p. 409, 1192; V. 100. p. 399.
Trenton (N. J.) Lakewood St Seacoast Ry. V. 100. p. 2011.
Trinidad Electric Co.. Ltd., Port o f Spain, B. W. I. V. 101, p. 1015. 
Twin City Light St Traction Co. V. 99. p. 408: V. 100, p. 1598.
Twin Falls (Idaho) Ry. V. 95, p. 681, 1404.
Tyler City (Tex.) Light St Ry. V. 97, p. 445.
Washington Electric Ry. V. 90, p. 555.
W ashington (D. C.) Interurban Ry. V. 101. p. 1808; V. 102, p. 155. 
Washington & Great Falls Ry. St Power Co. V. 90. p. 489.
Washington Spa Springs 5s Oretta RR. V. 101, p. 1808.
W ashington Westminster 5s Gettysburg RR. V. 95. p. 177.
Waukegan Rockford St Elgin Trac. Co. V. 9 9 . p. 1216.
Wlllapa Electric Co. V. 97. p. 1435.
W isconsin Valley Electric Co. V. 102. p. 6 8 .
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G E N E R A L  IN D E X .
P a g e .

Aberdeen (So. Dak.) R R ___- _______________ 137
damstown & Mohnsville El. R y.— See

United Traction (Roading)_____________ 110
Akron Wadsworth & Western R y .— See North.

Ohio Tract. & Light C o____________________  2
Alabama City Gadsdon & Attalla St. R y -------- 45
Alabama Trac., Lt. & P .— See “ Railway & 

Industrial”  Section.
Alameda Oak Park & Pled. E l.— See San Fran.

Oakland Terminal R y s_ -____________________So
Albany R y.— See United Traction (A lb a n y ).. 2
Albany Southern R R _________________________  3
Albla Interurban R y.— See Albia Lt. & R y.
Albla Light & Railway________________________  3
Alfr. Lt. Sc Power Co.— See Atl. Sh. R y ----------116
Algiers R y. & Ltg. C o.. New Orleans-------------- 137
Allegheny & Bellevue— See Fed. St. & PI. V ..1 0 0
Allegheny Bello. & Porrysville R y — ...............100
Allegheny Co. Lt. Co.— See Duquesno Lt. C o .102 
Allegheny St.— See Federal St. Sc Pleas. V al--100 
Allegheny Traction— See Cons’d Trac. System 101 
Allentown El. L. Sc P .— See Loh. Val. Tran—  3
Allegheny Valley Streot R y .— Seo West Penn

Traction____________________________________ 102
Allentown & Reading Traction C o------------. . .  3
Allentown & Slatington— Soo Lohigh Valloy

Tran _______________________________ . . . . . .  3
Allentown Bridgo Co.— See Lehigh Val. T r.C o. 3 
Allianco Electric R y.— Seo Stark Elec. R R —  5
Alton Granite & St. L. Trac. C o.— See East St.

Louis & Suburban C o________________________ 42
Alton Jacksonville & Peoria___________________137
Alton & Jacksonville R y ______________________ 137
Alton & Northern R R __________________ ____ -137
Alton Ity. Gas & Elec. L t.— Seo East St. Louis

Sc Suburban C o______________________________ 42
Alton R y. Sc 111.— Soo E . St. Louis Sc Sub. C o . 42
Altoona & Logan Valloy Electric R y ----------- 91
Altoona Northern R R _________________________137
American Citios C o____________________________ 75
Amorican Railways C o_________________ ________ 90
Amesbury Sc Hampton— See N . Ham. El. R y . 51
Anacostia & Potomac River R R .— Soe W ash.___

R y. & Electric______________________________ 127
Androscoggin Electric C o_____________________ 105
Annapolis Public Utilities C o.— See Wash.

Balt. Sc Annapolis___________________________128
Anniston Electric & Gas C o__________________  5
Ardmore (Okla.) Sheet R y ___________________137
Ardmore St. R y.— See Cons. Trac. o f I’ ittsb .-lO l
Arkansas Valley R y. Light Sc Pow. C o ---------- 109
Asbury Park A Soa Girt R R .— Seo Atlantic

Coast Electric R y _______________________ -  5
Ashaway & Westerly R y. C o.— See Norwich Sc

Westerly Traction___________________________86
Ashovillo Electric Co.— Soo Ashovillo Pow. &

Light C o......... .................................................... -109
Ashovillo Power & Light C o___________________109
Ashland (Wis.) Light, Power & Stroot Ry.-

P a g e .
Belt Lino R y. C orp.— Soo Third Avo. R y ------ 79
Belton & Temple Trac. C o.— Seo S. W . T r. Co. 125
Ben Avon & Emsworth St. R y ------ __-------------- 100
Benton Harbor-St. Joe R y. Sc Lighting------------10
Bergen Turnpike C o____________________ .--------71
Berkely Elec. Ltg.— See Pacific Gas & Elec— 116
Berkshire Stroet R y ____________________________ 73
Borwick & Nescopeck Street R y -----------------------137
Both. & Nazaroth— Soo Leh. Val. Transit--------  3
Beverly & Danvers— See Bay Stato St. R y ------ 12
Biddeford & Saco Railroad___________________  10
Big Four Elec. R y _____________________________ 137
Biloxi El. R y . & Powor C o.— Seo Gulfport Sc

Miss. Coast Tract. C o----------------------------------51
Binghamton Lost. & Union— Seo Bing. R y ------ 10
Binghamton Railway C o---------------------------------  10
Birdsboro St. R y.— See United Trac.(Reading) 110
Birmingham Ensley & Bessemer R y— ...............10
Birmingham Knoxvillo & Allontown Trac

tion— See Pittsb. & Birmingham T r_________100
Birmingham Railway Sc Electric— Seo Bir

mingham R y. L t. & Power_________________  10
Birmingham R y. Lt. & Powor--------------------------  10
Bleeckor St. Sc Fulton Ferry R R _______________76
Bloomfield Street— Seo Pittsburgh Tr. SystomlOl
Bloomington Decatur & Champaign R R ______ 23
Bloomington & Normal R y. El. <Si Heating Co.

— Seo Bloom. Sc Norm. R y. & L t___________ 23
Bloomington Sc Normal R y. Sc Lt. C o--------------23
Bloomington Pontiac Sc Joliet Eloc. R y ------------56
Bluo Grass Trac. C o.— Seo K y. Trac. & T erm . 60
Bluo Hill Stroot R y _____________________________ 21
Blue Rldgo Elec. C o.— Seo Georgia R y . & P ow . 7
Bluffton Genova & Celina Trac. C o___________  10
Boiso R R .....................................................................137
Boise Valloy Trac. C o.— Seo Idaho Power C o . .  11
Bordontown Electric C o_______________________ 69
Boston & Chelsea R R _________________________  13
Boston & Eastern R R ________________________ 137
Boston Elevatod R y __________________________  11
Boston M il. & Brock.— Seo Bay State St. R y . .  12 
Bos. Sc Nor. St. R y .— Seo Bay Stato St. R y . . .  12
Boston Sc Revere Electric_____________________ 13
Boston Suburban Eloctric Companies-------------- 12
Boston Sc Worcester Electric Companies-------------13
Boston Sc Worcester Stroot R y ------ ---------- - - - -  13
Boyerstown Sc Potts. St. R y.— Seo United Tr.110 
Braintreo Sc Weymouth St. R y.— Soo So. Shoro

Sc Bost. Streot R y -----------------------------  13
Braintreo St. R y.— See Old Colony St. R y — - 12 
Brantford Sc Hamilton R y.— Soe Dom . P &

Transm. C o_________________________________ 132
Brantford Street R y ------------------------------------------137
Brattloboro Gas Light C o.— Soe Twin State

Gas & Eloctric C o-----------------------------------------  13
Brazilian Traction, Light & Power— - - - - -  — 135 
Bridge Operating Co.— Soo Bklyn. R. Tr. C o . .  14 
Bridgeport (Conn.) Trac.— See Conn. R y. & 

Light C o . . .....................................  -  72

P a g e.
California Pacific R y.— See Pac. Elec. R y ------ 61
California R y.— See San Fran.-Oak. Term. R y 86
California R y. Sc Power_______________________ 119
California Streot Cable_______________________ 118
Caiumet Elec. St. R y .— See Cal. & So. Chic—  27
Calumet & South Chicago R y -----------------------------27
Camaguey (Cuba) C o., L td-----------------------------137
Camden Gloucester Sc W oodbury R y ------------------71
Camden Horse R R .— See Camden Sc Suburban 71 
Camden Inter-State R y .— See Ohio V al.El.Ry 92
Camden Sc Suburban R y _______________________ 71
Canadian Lt. Sc Pow ________________________ 134
Canal Sc Claiborne R R .—-See N. 0 .  Ry. Sc L t._  75 
Canandaigua El. Lt.& R R .— See N .Y .S t. Rys.112
Canarsie R R . C o.— See N . Y . Consol. R R ------ 17
Canton-Akron Cons. R y ______________________ 2
Canton-Akron R y.— See Can.-Akr. Cons. R y . 2 
Canton-Massillon Electric R y .— Seo Canton-

Akron Cons. R y -------------------------------------------  2
Canton-New Philadelphia R y .— See Canton-

Akron Cons. R y -------------------------------------------  2
Cape Breton Electric C o______________________ 135
Cape M ay Del Bay & Sewell's Point Elec. R y . 21
Capital Traction______________________________ 128
Carbondale R y.— See Scranton R y --------------------91
Carbon Transit C o--------------------------------------------- 64
Carolina Power Sc Light C o-------------------------- ...1 09
Cass Ave. Sc Fair Gr. R y .— Seo United Itys. C o ll4
Cassvilie Sc Western------------------------------------------137
CatharinoA Bainbridgo Sts. R y ------------   94
Cayuga Lake El. R y.— Seo Ithaca Traction—  55 
Cedar Rapids Sc Iowa C ity R y. & Light C o.—

See Iowa Ry. & Light C o------------------- . . . . . .  21
Cedar Rapids & Marion City R y .— See United

Light Sc Railways------------------------------------   50
Central Arkansas Ry. Sc Light Corp.— See

Federal Light Sc Traction C o------------------- . . .  79
Central California Electric C o.— See Pacific

Gas & Electric C o . . .............................................116
Central California 'fraction C o------------------------- 124
Central Crosstown R R -----------------------. . . ------ - 76
Central Electric C o.— See Somerset Union &

Middlesex Lighting C o------ - - - - - - - - - - - --------- 69
Central Elec. R y.— See Sac. Elec. G. & R y — 116 
Central Georgia Power C o . — — 63
Central 111. Lt. C o.— See Union R y. G. Sc E .Co 47
Central Illinois Public Service C o ----------------- - -  64
Central Kentucky Trac. Co.— Seo Kentucky

Trac. & Term. C o____________________ - - - - -  60
Central Market St. R y .— See Col. Ry. P. & Lt. 34 
Central Mississippi Valley Eloctric Properties. 57 
Central Now York Southern R R . Corp.— See

IthacaTraction Corporation.................. - - - - -  55
Central Park North & East River R R .— See

Belt Line R y. Corp_____________ - - - — - ----- 79
Central Passenger R y.— See Central lractipn .101 
Central Pennsylvania Traction C o.— See Har

risburg Iiys_ _  __________________ __________ 51
Central R y.— See United Railways & E lectric. 8;ruana ivvis.) ijignu, row er oc oumju i\y •—  xjigiiu -------------- -----------------------r - r - , - - -  ~ — I . oa

See Ironwood & Bossomor R y . & Lt. C o------ 55 Bridgoton Electric— Soe Am. R y s .^ o . (I hila.) 90 CentraJ consoL  Trac'.'SysVemllOl
Centro & Clearfield Street R y . - - - - - - ................ 137
Chambersburg Sc Gettysburg Elec. R y . - . - - — 21 
Chambersb. Greencastlo & Waynesb. St. Ry._128 
Charleston City Ity .— Seo Charleston Consoll- 

dated Railway Gas & E le c t r ic . . . . - - - - - - — -  25
Charleston Consolidated R y. Gas & Electric—

See Charleston Cons. R y. Sc Ltg. C o------------25
Charleston Consol. R y. & Lighting C o------------25
Charleston-Isle o f Palms Traction--------------------- 25
Charleston Interurban R R - . - . -------  25
Charlotte Elec. R y .— See Southern Pub. U til. 25 
Charlotto Electric R y. Light & Power C o.—

See Southern Pub. Utilities C o---------------------25
Charlottesville & Albemarle R y . - - - - - - - . 1 3 7
Chattanooga Elec. R y.— Sec Chatt. Ry. Sc L t . 67 
Chattanooga Gas Co.— Soo Un. Lt. & Rys. Co. 49 
Chattanooga Rys. C o.— See Chatt. R y. Sc L t . .  67
Chattanooga Railway Sc Light— ------------------ 67
Chautauqua Traction Co —  ------------------------------ 56
Cheboygan El. Lt. Sc Pow. C o -----------------_ _ .-I o 7Chester Darby&Phila.— SeeWil.&ChestorTrac 92 
Chester & Media Elec. R y .— Seo Wll. & Ches

ter Traction__________________________________ 92
Chester & Philadelpnia R y ----------------- ----------- 93
Chester Street R y.— See Wll. Sc Ches. Trac 92 
Chester Traction— Soe Wilm. & Ches. Trac. Co 92 
Chic. Bloom. Sc Decatur R y .— Seo Blooming

ton Dec. Sc Champaign............- .............. ........ 23
Chicago City Sc Connecting R ys............................. 26
Chicago C ity Ity—  ------ - - - - - - . - - - - - . j - .......... 26
Chicago Cons. Traction— Seo Chicago R y s . . . .  27 
Chicago & Desplalnes Val.— Soo Am. Rys. C o . 90
Cnicago Elevated Railways (with m ap)............28
Chicago Fox Lake Sc Lako Genova-------------------137
Chicago Sc Interurban Traction................. 27
Chicago & Joliet Elec. R R ___________________ 91
Chicago Junction R R .— See So. Side Elov. R R  30
Chicago Lako Shore Sc South Bend R y --------------64
Chicago North Shoro Sc Milwaukee R R ----------27
Chicago Sc Oak Park Elevated R y ------------------- 30
Chicago Ottawa & Peoria R y -----------------------------23
Chicago Railways C o----------------- - —  - - —  27
Chicago South Bond & Northern Indiana I t y .-123
Chicago Surface linos-------- - —  ------- ----- 26-
Chicago Union Traction— Seo Chic. Itys. G o . .  27 
Chicago & West Towns R y . - - - - - - - - - - - - - - - -  28
Chicago Sc Western— Soo Chic. City Sc Con

necting R ys-----------— ------------------ -------------- 26
Chillicothe Electric R R. Lt. & Pow. Co ------ 137
Chippewa Vail. Ity. Lt. & Pow.— See W iscon-

sin-Minn. Lt. Sc Pow. C o ...................................... 58
Choctaw Power Sc Light C o ------------------ 63
Christiana & Coatesvillo Stroot R y .— See

Lancaster Co. R y. Sc Lt. C o . ---------------------- 59
Christopher & Tenth Sts. IIR ................... 76
Cincinnati Sc Columbus Traction C o--------- - - -  36
Cincinnati Covington & Erlanger.— Soe Cm-

cinnati Newport Sc C ovington .- - - - - - .............. v>6
Cincinnati Dayton Sc Toledo Traction C o ------ 35
Cincinnati Georgetown & Portsmouth R R - - - -  30
Cincinnati Sc Hamilton Elec.— Seo Cin. D. & 1 35 
Cin. Sc Ham. Tract. C o.— See Ohio Tract. C o . 31 
Cincinnati Lawrencoburg Sc Aur. Elec. St. R R . 31 
Cincinnati Milford Sc Loveland Traction. . .  31 
Cincinnati Newport & Covington Lt.& Tr.Co— 36 
Cincinnati Street R y.— See Cincinnati I r a c t . .  31 
Cincinnati Traction C o . . - -  - - - - - - - - - - - - - - -  31
Cin.A Wostw’d R R .— Soo Ind.A C in .lrac.C o_ 55 
Cinnamlnson Elec. Light Power & Heating C o .

o f Riverton N . J ------------------------------------------ 69
Cities Service C o ........... - —  - ............. - - - - - - - -  83
Citizens' Electric C o.— See Somerset Union &

Middlesex Lighting C o . — - - - ...........................69
tizens’ Elec. Light, Heat Sc Powor.............. 69

Ashtabula Rapid Transit_____________________ 5
Atchison R y ., Light Sc Powor_________________ 23
Athens Railway Sc EloctricJCo_________________ 84
Athol Sc Orange St. R y .— Seo Northern Mass.

Street R y ____________ - _____________________ 50
Atlanta & Carolina R y_______________________ 137
Atlanta Consol. St. R R .— Seo Ga. R y. Sc E l . .  7
Atlanta G . L . C o.— Seo Ga. R y. Sc E lec---------- 7
Atlanta Sc Macon R y________________________ 137
Atlanta Northern R y.— Soe Ga. R y. & El. C o. 7
Atlanta St. R R .— See Ga. R y. Sc Eloc. C o------  7
Atlanta Water Sc Eloc. Pow. Co.— Soe Ga. R y .

& Power C o___________________ - ___________  7
Atlantic Ave. R R .— See Bklyn. Rapid Tran .  14 
Atlantic City Sc Ocean City C o.— Seo Atlantic

City & Shore C o______________________- — ■- 7
Atlantic City Sc Ocean City R R .— Seo Atlantic

City & Ocean City C o_____________________ 7
Atlantic City Sc Shoro C o ________________ - - - -  1
Atlantic City & Shoro R R .— Soe Atlantic City

Sc Shoro C o_______________________ - - - - ___ cl •
Atlantic Sc Suburban R y.— Seo Atlantic City Sc

Shoro C o___________________________________  7
Atlantic Coast Electric R y _____________ — —  5
Atlantic Shoro Lino R y.— See A tl. Shore R y . . l l 6
Atlantic Shoro R y_________________________ ,--116
Auburn Sc Northern Elec. R R .— See Empiro

United R ys............................................................124
Auburn Sc Syracuse Electric R R ----------------------125
Aug. Sc Aikon R y.— Seo Augusta-Aikon R y.

Sc Electric___________________________________ 7
Augusta-Aikon R y. Sc Eloc. C o------------------------- 7
Augusta (M o.) Hallowell Sc Gardiner R R .—

Soo Lewiston Augusta Sc W atorv__________ 105
Augusta (Ga.) R y. & Elec. C o.— Soe Augusta

Aiken R y. Sc Eloc___________________________ 7
Augusta Wlnthrop Sc Gardiner R y.— See

Lewiston Augusta Sc Watorvlllo St. R y ------ 105
Aurora Elgin Sc Chicago_______________________ 26
Aurora Plainfield Sc Joliet R y_________________ 56
Austin (Toxas) Stroot R y_____________________ 8

Baden Sc St. L . R R .— See United Rys. C o— 114
ahla Tramway, Light Sc Powor C o --------------- 137

Bakersfield Gas Sc Elec. L t. C o.— Seo San
Joaquin Lt. Sc Power Corp----------------------- 8

Bakorsfield Sc Korn Eloc. R y .— Soe San
Joaquin Lt. & Pow. C orp__________________  8

Baltimore & Annapolis Short Lino— Soe M ary
land Electric R ys__________________________  9

Baltimore Catonsvillo & Ellicott’s Mills Pass.
R R .— Seo United Rys. & Elec. C o-------------  8

Baltimore Ilalethorpe Sc Elkridgo R y --------- 9
Baltimore Sc Northorn Electric R y.— Seo

United Rys. Sc Elec. C o___________________  8
Baltimore & Ocean C ity______________________ 127
Balt. Sparrows Point & Chesapoako R y . . . —  9
Baltimore Term. Co.— Seo Wash. Balt. Sc A nn.128 
Baltimore Traction— See United Rys. Sc Elec. 8 
Baltimore Sc Washington Transit— Seo Balt. Sc

Ocean City R y .........................................  127
Bangor Power C o.— See Bangor R y. Sc E l------  9
Bangor R y. Sc Electric C o_____________________ 9
Barcelona Traction, Light Sc Powor C o—  — .137 
Bar Harbor El. Lt. C o.— Soo Bangor R y. Sc El.
Bar Harbor & Union River Powor Co.— See

Bangor R y. & El. C o_______________________  9
Barro & Montpelier Trac. Sc Pow.— Seo M ont-

poller Sc Barro Light Sc Power----------------------- 9
Bartlesvillo (Okla.) Interurban R y ------------------- 84
Bath St. R y.— Soo Lewiston Aug. & W aterv.-105
Baton Rouge Electric C o -----------------------    9
Bay City Gas C o.— Soo Michigan Light C o . . .  47 
Bay Counties Powor C o.— Soo Pacific Gas &

Electric C o_________________________________116
Bay Stato Streot R y___________________ ■ -■—  12
Beaumont Trac. C o.— See Eastern Tex. Elec. 9
Beaver Valley Traction_____________________ -.101
Bellaire South Western Trac. Co.— Seo Wheel

ing Traction_______________________________ 104

Bridgoton Sc M ilv. T r.— Soo Am. Rys. C o------ 90
Bridgewater Whitman Sc Rockland St. R y .—

Soo So. Shore Sc Bost. St. R y ------------------------- 13
Bristol County St. R y .— Seo Taunton Sc Paw-

tuckot St. R y ------------------------------------------------ 125
Bristol Sc Norfolk Stroot R y__________________ 137
Bristol & Plalnville Tramway (C onn.)................  14
Bristol (Va.-Tonm) Traction C o----------------------- 14
British Columbia Electric R y--------------------------- 137
Broad Ripple Traction--------------------------------------- 55
B ’way Sc 7th Ave. R R ---------------------   76
Broadway Surf. R R .— Seo B ’y Sc 7th A ve.R R . 76 
Brockton Bridgowator & Taunton St. R y .—

See Old Colony St. R y ---------------------------- - - -  12
Brockton & East Bridgowator St. R y.— See

Old Colony St. R y ---------------------------------------  12
Brockton Sc Plymouth Streot R y--------------------- 104
Brockton Stroot R y.— See Old Colony St. R y . 12
Bronx Traction C o--------------------------------- - - - - - 79
Brooklyn Bath & West End R R .— Seo B. R. T . 14 
Brooklyn Sc Bright. Beach— Seo Bklyn. R . T . 14
Brooklyn Cablo C o.— Soo Nassau Eloctric------ 18
Brooklyn City & Newtown R Ii.— Seo Coney

Island & Brooklyn_________________________  18
Brooklyn City R R .— Soe Brooklyn Rap. Tran. 14 
Brooklyn Crosstown R R .— Seo Brooklyn

Rapid Transit______________________________  14
Brooklyn Heights R R .— Soo Brooklyn R. T —  14 
Brooklyn Sc North River R R .— Soe Third A ve

nue Railway------------------- -------------------- - - —  77
Brooklyn Quoons County Sc Suburban R R .—

Seo Brooklyn Rapid Transit------------------------- 14
Brooklyn Rapid Transit (with m a p ) . . . . ------- 14
Brooklyn Union Elovated— Soo N. Y. Consol. 17 
Brownsville Avonuo Streot R y .— Soo Pitts. &

Birm. Traction C o__________________________100
Brunswick Terminal Sc Railway Sec------------------137
Brunswick Trac.— See Public Sorvico R y .------ 70
Brunswick & Yarmouth R y.— Soo Lowiston

Augusta Sc Watorvlllo Stroot R y --------------------105
Bryan (Tox.) Sc Contral Intor. R y ...................... 137
Bucks County Interurban R y---------------------------- 86
Buffalo Bollovuo & Lancaster R y .— See Inter

national Traction-------------------------------------------20
Buffalo & Depew R y------------- - —  - — . . . . . . .  20
Buffalo Dunkirk Sc Wostorn R R .— Seo Buffalo

Sc Lake Erie Traction C o ------------------------------ 18
Buffalo Gardonvillo Sc Ebenozor R y.— Soo

Buffalo Southern R y . ................ 20
Buffalo Ham. & Aur.Ry.— Seo Buff.South R y . 2
Buffalo Sc Lackawanna Traction C o------------------- 2
Buffalo Sc Lako Erio Traction C o--------------------- 18
Buffalo Lockport & Rochester R y ....................... 112
Buffalo Sc Lockport St. R y.— Soo Intor. T rac. 20 
Buffalo Sc Niagara Falls Electric R y.— See In-

tornational Traction--------------------------------------- 20
Buffalo R y.— See International Traction--------20
Buffalo Southern R y .................... .. —  - -  20
Buffalo Tonawanda Sc Niagara Falls Electric

R R .— Seo International Traction____________ 20
Buffalo Traction.— Seo International Traction 20
Buffalo Sc Williamsvllle Electric R y ....................... 20
Burlington Elec. Lt. & Pow------------- - - - - ---------52
Burlington County R y .— See Burl. Co T ra n .. 67
Burlington County Transit C o---------------------------67
Burlington (Iowa) R y .&  Light C o--------------------- 20
Burlington (V tJ Traction.........................  21
Butte-Electric R y -----------------------------------------------21

Cadillac Gas Lt. Co.— Seo United Lt. Sc R ys . 49 
adillac Wator Sc Light Co.— Seo Consumers
Powor C o________________________ - - - - - - —  52

Cairo Elec. & Trac.— Soo Cairo R y. Sc L igh t.. 23
Cairo R y. & Lt. C o__________________   23
Cairo & St. L. R y.— Soo Illinois Traction......... 23
Calais (M e.) Streot Railway------------  21
California Contral Gas & Eloctric C o.— Seo

Pacific Gas Sc Electric Corporation-------------- 116
California Gas & Eloctric Corporation.— Seo 

Pacific Gas & Electric C o________________— 116

Citizens' Eloctric Railway Light Sc Power Co.
See Mansfield Public Util. & Serv. C o . — . . .  63 

Citizens’ El. St. R y .— Seo New Hamp. El. Rys 51 
Citizens’ Gas & Elec. C o.— Seo Union R y ., 

Gas Sc Elec. C o ---------------------------------------------47
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Citizens’ Lt. Sc Transit (Pino Bluff)............./! l3 7
Citizens’ Pass. Ry.—Soo Harrisburg Rys _ 51
Citizens Pass. Ry., Norristown—Soo Schuyl

kill Valloy Traction_______ _ n o
Citizons’ Pass. Ry. (Phila.).......................... "  94
Citizens’ Ry. Sc Lt. Co.—Soo Tri-City Ry.&Lt". 49 
Citizons Ry., L. & P. Co.— Seo Nowp. Nows

Sc Hamp. Iiy., G. & E. Co______ 5 1
Citizons’ Streot Ry. (Indianapolis, Ind.)—Soo

Indianapolis Street Ry____________________ 5 4
Citizens’ Street RR.— Soo Momphis Streot Ry". 64 
Citizons’ Street Ry. (Muncio, Ind.)— Soo

Union Traction of Indiana__________  5
Citizens’ Traction—Soo Consol. Trac. System’  101
Citizens’ Traction Co., Oil City....................  87
City Electric Co., Albuquerque, N. M _ _ ! " " l 3 7  
City Electric Lighting Co. of Vinconnos in  
City Electric Ry. (Port Huron, M ich.)__Seo 

Dotroit & Port Huron Shoro Lino_ 40
City Electric Ry. (Romo, Ga.)—Soo Romo

Ry. & Light Co__________________ 1 1 4
City & Elm Grove RR. Co.—See West Virginia

Traction & Electric Co__________  1 1 1
City Light & Trac. Co. (Sodalia, M o.)...........84
City Railway (Dayton, Ohio)___  3 7
City Ry. of Los Ang.— Seo Los Ang. Ry'.Corrf 69 
City & Suburban Gas Co.—See West Va Trac'

& Electric Co...... ........   I ll
City Sc Suburban—Soo Unitod Rail wavs" A- 

Electric Co. of Baltimore_______.  y 8
City & Suburban Ry.— SeoPort.Ry.,L.&i>ow"irt7City Sc Suburban Ry.—Soo Wash. Ry. & Kl 197
Clairton Street Ry____  ~~ino
Claremont (N. II.) Ry. & Lighting Co 1 11
Claremont (N. H.) Power_______  1 } }
Clarksville (Tonn.) Sc Dunbar Cave"ltv......... - 1 9 7
Oleburno Traction Co. * ---■137Clovoland Berea Elyria &’  Oberlfn "r V —Sod 

Cleveland Southwestern & Columbus 99 
Clovoland & Chagrin Fails Ry.—Seo Clove" ^Youngstown & Eastern.
C leveland  & Eastern T ra ction ............... 99
C leveland & Elyria R R .— See Cle’v'cland So’uth- 

western & C olum bus R R  on
Cleveland E lectric R y .— See C leveland R y " ' "  31 
C leveland E lyria  & W estern— Seo C leveland 

Southw estern & C olum bus R v  90
C leveland & Erio R y . C o  .......................
C lovoland Intorurban R R  ............” 137
C lovoland Sc O hio Central E lectric R v ............... 137
C leveland  Painesvillo & A shtabula R R ................39
C  ove and Painesvillo & Eastern R R . _ .............32
C leveland Railw ay C o m p a n y ..  . . .  31
C leveland & Southw estern T ra ction 'C oI— Soo 

C lovoland Southw estern & C ol. Ity 32
C lovoland Southwestern & C olum bus R y  32
C leveland R apid  Transit R y  137
C leveland Sc Y ou ngstow n R R .  137
C leveland Y oungstow n Sc E a s to rn R v  32
C linton Streot i t y ______________  33
C oal Belt E loctrlc P -* 1------
C oal Castle E lectric
C oast Counties Gas & Klee. C o .  121
C oast C ounties L ight & Pow er C o .— Soo’ C oast

Counties Gas & E lec___________________ 121
C oast Valleys Gas & E lectric C o  119
C oour d ’Aleno Sc Spokano R y .— Seo Spokano

Sc Inland Em pire R y ___________________ 123
C ohoes R y .— Soo U nitod T ra ctlon ’C o  2
C olonial Power Sc L ight C o _____  444
C olorado Springs & Intorurban R y  33
C olorado Springs L igh t, H eat & I'ow er C o l—

See U nited G as & Electric 83
C olorado Springs R apid Transit— Seo" C o lo 

rado Springs Sc Intorurban 33
C olum bia  (S. C .) E loc. St. R y . L ight &" "Power * 

— Seo C olum bia R y .,  G as & Electric 33
C olum bia  Sc M on tou r E loctric R y  137
C olum bia R y .— See W ash. R y . & Elec". C o " "  127 
C olum bia  (S. C .) R y .,  G as & E loc. C o  33
C olum bia  R y . Gas & IClec. Securities C o"—

Seo C ol. R y . Gas Sc E loc. C o 33
C olum bus B uckeye Lako & N ewark T raction  ' 

— Soo C olum bus N ew ark Sc Zanosvlllo 35
C olum bus Delaw are & M arion  E loctric R R  35  
C olum bus Dolaw aro & M arion  R y  35
C olum bus E d . C o .— Seo C ol. R y .,  P . &"Lt.'c"oI 34 
C olum bus (G a.) E loctric C o  .  33
C olum bus G rovo C ity  Sc Southw estern Tty".—

Soo Indiana C olum bus Sc Eastern 34
C olum bus Intorurban Term inal C o .......................34
C olum bus K enton  Sc T o lod o  T ra ct io n " ..............137
C olum bus London Sc Springfiold I ty .— Soo In 

diana Coltunbus & Eastern 34
C olum bus M agnotic Springs Sc N o r . 'l t y ............. 37
C olum bus M arion  Sc B ucyrus R y . C o  <51
C olum bus N ew  A lban y  Sc Johnstow n T ra c  "Co" 3r, 
C olum bus N ewark Sc Zanesville E lec. R y  ‘ 3c 
C olum bus Sc N inth A v o . R R .— See N . Y  R v s"  7(i 
C olum bus N orthern R y .,  Pow er & E quipm ent 3fi 
C olum bus Pow er C o .— Seo C olum bus E loctric *

C olum bus (G a.) K B .— Soo’ C olum bus E le c " c v f  99 
C olum bus R y .— Seo C olum . Ity ., p .  Sc L . C o 94 
Colum l)us Itailw ay, I’ ow er & Light C o  ’ '
C olum bus Traction  C o .— Seo C oi. R y . S c 'f .t"n^ 9 }  
C olum bus Urbana Sc W estern I ty ._  _ ’ ,0 ?
C om m onw ealth A venue Stroet i ty .— SoJ M id -1 5

dlosex Sc Boston Stroet R y _________  t 2
Com m onw ealth i ’ ow er, R y . Sc L ight C o  I 49 
C om m onw ealth Pow er C o .— Soo Consumers"

Pow er C o ______________________________  ‘ m
C om pton  Heights Union D epot Sc M erchants’
„  Term inal R y .— Soo Unitod Railw ays System  114 
C on cord  M aynard Sc H udson Stroet Ity
C on cord  Streot I ty ____________________
C on ey  Island Sc B rooklyn  I t lt ________  ’.J
C on ey Island Sc G ravesend— Seo B k lyn ."lt” T "  14 
C on estoga Traction— See Lan. C o . R y . & 'j  &A
C on necticut C om pany__________________  " * 70
C on necticut Ity. & L ighting____________  7..
C on necticut Valloy Street R y _______" I  t:n
Cqnnellsville Suburban Stroot R y .— S o o ’Wasr,
_  Penn Railw ays C o __________ __________  109
C onshohocken Ity .— Soe Schuylkill Valloy 1 m
C onsolidated G as C o . o f  P ittsburgh_____  }no
C onsolidated Railw ay C o .— Soo C on n. C o l  79 
G Mat ed R ailw ays, L ight Sc Pow er C o’  . 

(W ilm ington , N . C . ) ....................................  ‘ 129
& In v - C o -— 800 D on - T ram . C o  38C onsolidated T raction  o f  N ow  Jersoy_______ 70

C onsolidated Traction  o f  P ittsburgh, Pa m i 
Consum ers; E l. L t. & Pow . C o . (N ow  Orleans) 83
C onsum ers’ Pow er C o _________ _ ________  ; 40
n S S S ® * ? .  W ater & Light C o ...................... _ " '  93
C ontinental Passenger R y __________________  ” 04
p IIh ! ! 'V m Painted Post Streot R y ________ " "  36
Corpus Christ! Stroot & Int. Ity ........ ...........  '1 3 7
C ortland C ou nty T ra ction _____________  "  33
COV U\v...TrmCtl° "  9 ° -  (C liicago)— Soo C h icago ct w est 1 owns I ty __ 90
rv!CSt? n Sc D os M oin es____________I "  137
r v '*lsJ°w n St. R y . (B u ffa lo )— Soo Inter. T r a c . 20  
& ‘ °w n St.—-Soo C olum bus R y .,P .& L t. C o . 34
O »  C ou n ty  Pow er Sc Light C o _______105
C um berland & W ee tern port E lectric C o _______85

fY i f— o ...........- ............... 33 Detroit & Northw.— SeeDetroit UniteS R v"" 4 0Railway Co ................ 64 Detroit Pontiac & Owosso Rv y " " i 3 7

Page
rvallas Electric Company____________  .  36
■-'alias Intorurban Term. Association!— See"

Dallas Electric Co______ . . 36
Danbury (Conn.) Sc Bethel Street R y _ _ _ _ " "  37 
Danville Champaign Sc Decatur Ry..& Lt. Co. 23
Danville & Eastern Illinois Ry______________ 24
Danville & Northern.—See Danv. St. Ry.&Lt. 23
Danville & Southeastern Ry________  ._ 24
Danville (111.) Streot Ry. & Light....................23
Danville (Va.) Traction & Power Co________137
Danville Urbana & Champaign R y________  . 24
Darby Media Sc Chester Ry.—See Phila. R. T . 92
Darby & Yeadon St. R y ________  93
Dayton Covington & I’ iqua Traction_______I 37
Dayton & Northern Traction Co.—Seo Indiana

Columbus & Eastern____________  . . .  3 4
Dayton & Soldiers’ Homo RR .—Seo City R y . 37 
Dayton Springfield & Urbaba Electric Ry.—

Seo Ind. Colum. & Eastern___ __ 3 4
Dayton Springfield & Xenia Southern.............37
Dayton (O.) Street Ry.— Seo City Ry . .  . 3 7
Dayton Traction.—See Cin.Day.& Tol.Trac .  35
Dayton & Troy Electric____________________ 3 7
Dayton & West. Trac.—Seo Ind. Col. & East. 34 
Decatur Gas Sc Elec.—Soe Decatur Ry. & L t ..  23
Decatur Railway & Light Co_____________  .  23
Decatur Trac. & Elec.— See Decatur Ry.& L t. 23 
Dedham (Mass.) & Franklin Street Ry . .137
Do Kalb-Sycamoro Elec.—Soe Union Ry. Gas

& Eloctric_________________ _ _ _ 4 7
Do ICalb Sycamore Sc Interurban Trac’.—See

Union Ry. Gas & Electric___ __ 47
Delta Light Sc Traction Co____  1 3 7
Delawaro County & Philadelphia Electric R y. 92
Demerara Electric Co., Ltd., Halifax_________ 137
Denison & Sherman Ry.—See Texas Interurban Ry_________________________  3 7
Donver City Tramway.— See Denv." Tram .Col 38 
Donver Consol. Tram.—See Denver Tram. Co. 38
Denver & Inter-Mountain______________  . . 38
Denver & Northwestern Rv . 38
Donver Realty Co.—See Denver Tram! Co 38Donver Tramway C o__________ __ 38
Denver Tramw. Pow. Co.— Sec Den .’ Cy". Tram 38 
Donver Tramway Terminals Co.— Soe DenverTramway C o ._______________________  3 3
Dos Moines & Central Iowa Electric Co 24
Dos Moines City Ry_____________  00
Dos Moinos St. RR.—-See Dos M. City Ry 38 
Dos Moines Suburban Ry.—See Des M . Citv" 38 
Dotroit Almont & Northern RR * 41
Detroit Electric Ry.— See Detroit United Ry" 40 
Dotroit & Flint.— Seo Detroit United Rv " an 
Dotroit Fort Wayne & Bello Isle Ry —SeeDetroit United Ity___  y 44.
Detroit Jackson & Chicago  4 9
Detroit & Lake St. Clair Ity!— See D etroit*1 ort Huron Shoro Line Ry 40
Detroit Monroe & Toledo Short "Line R v '" “ ‘  4 0

Erie R ap id  Transit C o .— See B u ffa lo  & L a k o ^ '  
E rie T raction  C o .  .  i a

E rie Southern R y .......... _ _ I . I I " ! " " " ............137
Erie T raction — See N orth  W est Penn R y ___" (54
E scanaba (M ich .)  T raction  C o . .  _ 49
Essex & H udson G as C o . .  ............... So
E vanston  R y . . ............... ............I I I " ! .....................98
E ^ n s v i l le  & E a st. E lec . R y .— ’See’ E vansvifle  ~ i*.ys. v>o---------------------- ----------- ---  49
F v n n ^ ‘ *r? Ej1u£ ’ E y -— Unl on RyT. G . ’& ’E !  47  E van sv . G . & E . C o .— Soe Un. Ity ., G . & E 47
KVvinoV‘R y sen d ' & ° w ensbor°  — Seo Evans’- (  ̂
E vansville  L ight C o .— S 'ee 'U n lon R y ! " g  "& E  '  47 
E X X VRy°s&CoI.t ' V° r ' El0C- E y - S o 'e  E v an s: 4?
EVU n ?o n R y & "t'T raction '"C o".— S e i 42u n ion  i iy . ,  G as & E loctr ic____  47

G ^ & E l e c t r i c . ! ? ^ ' . ^ 0 - 860 U n lon -R y”  
E vansville  R a ilw ays (5o__ s o
E vansville  & Southern In d iiln a 'f^ c t 'io n  C o !—

See U nion I ty ., G as & E lectr ic___ 47
E vansville  Suburban & N ew burgh I t y " ..........49
E vansville T erm . R y .— Seo E vans. R y V 'c 'o "  42

T r ^ r  R Ty i ± E2 °StriC C o — See P uget lo u n d  42tr a c t . ,  L ight & P ow er___  191
E v erett R y .,  L ight & W ater"Co".— S'e^'p'u'g'et

Sound T ra ct ., L ight & P ow er............... ■_ 121
E vTerei i  JV’ ator C o .— Soe P uget Sound T ract." 

L ight & P o w e r _____________________________

p a i r  H aven & W estvillo  R R .— Soo C on n . C o  72 
airm ont&  C larksbu rg T rac. C o .—-SeoM onon-

gahela Valley T ra ction _________  49
b a irm ont & M annington  Traction".— See 

M onongah ola  V alley T r a c t io n ..  43
Fairm ount Park & H addington  Pass. R y !—

See H eston villo  M an tu a  & F airm ount- 94
Fairm ount Park T ransportation  C o .  _ " ” 99
Fargo & M oorh ead  Street R v . C o a9
Farm ington Stroot R y ._ S e e  C o n n l c S "  72
Fayottovillo  (N . C .) L ight & Pow er C o . . .  ” l 37 
fe d e ra l L ight & T raction  C o  70
Federal Street & Pleasant V a llo v R v ...................'in n
F elicity  & B ethel R R .— See C in . GroFge'town

& P ortsm outh_______ q0
Ferries & C liff  H ouse R y .— See U nited R R !  o f

San Francisco_________  1 in
Findlay Sti eot R y  .— See T o led o  'B'o'wlin'g'Gr^Sn

& Southern T raction ______ 19R
Fishkill E lectric R y _____________” 43
F itchburg  Sc Loom inster Street R y  49
F lint G as C o .— Soo M ich igan  L ight "Co !  ’  47
Flushing Sc C ollege Point E loc . R y .— See N  "Y"

Sc Quoens C o ________ ____________  ’ " g l
Eonda Johnstow n Sc G loversvIllo ’ RR".— See 

R a ilroad  and Industrial”  Section.
F on d du L ac Sc Oshkosh E lec. R y .— See E ast- 
„  ern W isconsin  R y . & Light C o . ! . . . .  43

du L a c  St. Ity. & L igh t.— See Eastern 
W isconsin Ity . Sc L ight C o ____________________ 43

Dotroit Rv — m»PJ-  4U Forest City Stroot Ry.—See Clovefand Ry 31
4 0  F% a s ? 2 D « M o f c « A so? . h „ S g & s s 3 1

„  Detroit & Flint l t v ----  wriou.— aee ^
Dotroit United Ry. (wlthmant.........................
°  SeeDetroi^T41 iAnn Arbor & .’lackson’Ry".— T'>l(r?i<!,!?,CQr0 t Jack®on & Chicago R y________ 40

Globe ! W y&.Sr . ^ t o t  R y— Seo
n i m t i K  FaUs *  Smith west erri" Ry ! ! ! ! ! ! !  1.37

! & Transmission C o ............132
n ™ 'n‘on ? r,a9tlon & Lighting Co., Ltd.........137
’ t w .  n  lKht Co.—Seo Twin States Gas Sc

Dover Somorsworth & Rochester’ !  5 3
Doylcstown Sc Willow Grovo R y .  ...........e3

?c ™Pasti, Broadway & Battery R R ! ! ! .  77Du Bois Eloctric & Traction C o . . . . ...............41
Is tibuquo Electric Co________________________ 4 1
DninHl ®troofc By^—Seo Duluth-Superior Trac". 41JJuiuth-Supcrior T raction__  _ 4 1

rrn & Ercdonia RR.—See Buffalo’&’LakeErio Traction Co________  18
Duquosno Light C o........   10 2
Duquosno Traction.—See Consol. T raction.!. 101
g a s t  Cleveland Ry.—Soe Cleveland Ry.........31

astern Pennsylvania Rys. Co. (with m ap).. 107
Eastern I’ower & Light Corporation___  .110
Eastern Texas Electric Co___ __ _ 9
Eastern Texas Traction Co........... .  .137
Eastern Wisconsin Ry. & Light Co.................43
East Jersoy St. Ry.— Soo Public Service R y .. 70 
East Liverpool Ry.— Seo East Liverp. Tr. &
„  Light C o........ .................  4 1
East Liverpool Traction & Light Co.................41
East McKeesport Street R y______ _. 101
East Middlesex Streot Ry___ . . .  13
East Newark Gas Light " ’  69
East Reading Elec. Ry.—Seo Rea’d ing"t'rac!!ll6 
East St. Louis Light & Power Co.— See East

St. Louis & Suburban Co__________________ 42
East St. Louis & Suburban Co " 42
East Shore Sc Suburban Ry.— See San Fran- 

cisco-Oakland Terminal Rys 86
East Side Traction Co.—Seo N.Y.State R y s !!ll2  Easton Consolidated Electric Co . 3
Easton Palmer Sc Bethlehem Elec. Ry.— See 

Easton Consolidated Electric _ 3
Easton & South Bethlehem Trans. Co.—See 

Easton Consol. Electric Co 3
Edison Elec. Co.— See Lan. Co.Tty. & L t ! ! !  59 
Edison Electric of New Orleans.— See New 

Orleans Railway Sc Light Co . . 75
Eighth Avenue ItR___ __ _ " " 7 7
Electric City R y .—See Internal;! Trac". C o !! ’ !  20 
Electric Properties Co. (N. Y.) 1 3 7
Electric Short Lino Ry _ " 1 3 7
Electric Traction (Philadelphia, Pa.) " !  94Elgin Aurora Sc Southern Traction.— Seo Au

rora Elgin & Chicago______ 26
Elizabeth Plainfield & Central Jersey.— See

United Streot R y______ 70
Elizabeth & Raritan River Street Ry.— See

United Streot Ry............................ .... . 70
Elizabeth & Trenton RR . ’  7 1
Elizabethtown & Florin Street Ry.—See Lan

caster County Ry. & Light Co.................... 59
Elmira Water, Light Sc Railroad.........................42
El Paso Electric Co__________  4 2
El Rono Intorurban Ry.—See Oklahoma R y ._ 87 
Elwood Electric.— Seo Union Trac. of Indiana. 5 
Elyria Grafton & Southern.— See Cleveland

South Western & Columbus R y__________ 32
Elyria & Oborlin.— Seo Clove. S. W. & C o l .. .  32
Empiro Passonger Ry___________________ . 94
Empire United Railways, Inc___ ! ______! ! ! ! l 2 4
Ephrata Sc Adamstown Ry.— Seo Lancaster

County Ry. & Light Co................................ 59
Ephrata Sc Lebanon Stroet R y........................... 137
Erie Camb. Union Sc Corry Ry_____________ 1 3 7
Erio Sc Central Pennsylvania Ry________  137
Erie Electric Motor Co.—Seo Buffalo & Lako K* 

Erio Traction Co____________________  jg

'Railway and Industrial" Section.
Ft. George■& Eleventh Ave. RR 7 7
Fort Pitt Traction—Seo Consol. Trac"."(Pitts’.) *101 Fort Scott Gas & Eloctric C o .. 44
Fort Scott Sc Nov. Lt., lit., W. &TpTco 137
Fort Smith Light & Traction Co 44
Ft- Wayne Bluffton Sc Marion Traction’ Co".—Soe Ft. Wayne & Nor. Ind. Trac 44
Fort Wayne & Decatur Traction Co 3 7
Ft. Wayne & Northern Indiana Traction!!’ " '  4 4  
Fort Wayne & Northwestern Ry 1 3 7
FoFt r̂Wa? no Traction Co.— See "Ft! "Wayne & Northern Indiana Traction Co 4 4
Fort Wayno Van Wert Sc Lima Trac.’Co 3 5  
Ft- Wayne & Wabash Valley Trac. Co.—See 

Ft. Wayne & Northern Indiana Traction 4 4  
Forty-Second St. & Grand St. Ferry RR "  7 7  
f  orty-Second St. Manhat. Sc St. Nich. Ave.’ Ry". 7 7
Fostoria (O.) & Fremont Ry___  44
Framingham Southboro & Marlboro""street 
_  Ry-,—Seo Boston & Worcester St. Ry 13  
Framingham Union Street Ry.— Seo Boston &

Worcester Street Ry____________  43
Frankford & Southwark Passenger R y ! ! ! " "  94  
Frankford Tacony & Holmesburg Ry 96
Frederick Gas & El. Co.—Seo Hag. Sc Fred. RR 5 1  
Frederick & Middletown RR.— See Hagerstown & Frederick R R _________  8 5 1
Frederick R R .—*-800 Hagerst. & Fr’od.’ RR 5 1
Freeport Ry. & Lt. Co.—See 111. Nor. Util. Oo" 4 5

" S S M E is .^ !  * .I W  c° - s“  ,5
Fresno City Iiy .— See Frosno Traction C o '! " "  45 
Fresno Hanford & Summit Lako Inter 137
Fresno Intorurban Ry__ 1 3 7
Fresno Traction Co.......    4 5
Frosno Gas & Electric Light" Co .—See'Pacific Gas Sc Electric Co__ 14 6
FYies Mfg. & Pow. Co.— Seo So.'Pub'.'Uti'lICo 25 
Front & 5th St. Ry.—See Unit. Trac. (Reading) 110 
Frontier Elec. Ry.—See Internat. Trac. Co 20
Frostburg Eckhardt & Cumberland Elec. Ry.
_  —Soe Cumberland & Westernport_________ 85
Frostburg Ilium. & Mfg. Co.— Seo Hagerstown

& Frederick R y_________ ________ ________ 54
Fulton Elevated—Seo Brooklyn Rapid Tran!! 14
{"Jainesville Ry. & Pow. Co.—See Georgia Ry.v-# & Power Co___________  7
Galesburg Elect. Motor & Pow.—’See" Gafesb".

Ry. Ltg. & Pow. Co___ __ _ 24
Galesburg Gas & El. Co.—Soo Galosb!’ Ry"

Ltg. Sc Pow. Co_______________________  94
Galesburg* Kewanoo Eloctric R y . ! ! 5 7
Galesburg Railway, Lighting Sc Power Co 24 
Galveston Eloc. Co.— See Galv.-IIous. El. Co" 45
Galveston-Houston Eloctric Co___  4 5
Galveston-llouston Elec. Ry.— See Galveston-IIouston Elec. Co______________  4 5
Gardner Westminster & Fitchburg’ St! "Ry —

Soo Northern Massachusetts Street Ry . 50
Gary Connect. Rys.—Seo Gary & Interur. RR 45
Gary Hobart & Eastern Traction___  1 3 7
Gary & Interurban RR ________! _ "  4 5
Gary & Interurban Ry.—Seo Gary & Int. R Ii! 4 5  
Gas & Electric Co. of Bergen County 70
Gas Light Co. of Now Brunswick—See Ne’w

Brunswick Light, Heat Sc Power............... 70
Geary St. Park & Ocean RR _ 1 3 7
General Gas & Electric Co.—See’” Railway’*  

Iudustrial' Section.
Geneva Seneca Falls & Auburn RR. Co., Inc 4 5  
Georgetown Sc Lexington Traction Co.—See

Kentucky Trac. Sc Term________ 60
Georgetown Rowley Sc Ipswich— Seo Bay ’s’t’a’toStreet Ry_________________________  42
Georgetown Sc Tonally town Ry.— See Wash!

Ry. & Elec_____________________________ 427
Georgia-Carolina Invast. Co.— See’ Au’gus’ta-Aikon Ry. Sc Eloc. Corp_______________  7
Georgia-Carolina Power Co.—See "Augus’ta- 

Aiken Ry. & Elec. Corp__________________ 7
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Georgia Elec. Light Co.— See Ga. Ry. & Elec. 7
Georgia Light, Power & Railways----------------- 63
Georgia Railway & Electric C o--------------------- 7
Georgia Ry. & Power Co. (with map)............. 7
Germantown Passenger I t y . . ---------------  94
Glendalo & Montrose Ry------------------------------137
Glens Falls Sandy Hill & Ft. Edward Street

RR.— See Hudson Valley R y______________ 2
Globe Street Ry.— See Bay State R y . . ...........12
Gloucester Essex & Beverly— See Bay State.. 12
Gloucester Sc Rockport.—See Bay State.........12
Gloucester Street Ry.— See Bay State Street.. 12 
Goff’s Falls Litch. & Hud.— See Man. Trac.

Light & Power____________________________ 63
Goldsboro (N. C.) Traction Co...................— 137
Goshen South Bend Sc Chicago RR.— See Gary

& Interurban RR--------------------------------------- 45
Grand Rapids Ed. Co.— See Consum.Pow.Co. 49 
Grand Rapids Grand Haven & Muskegon R y . 49
Grand Rapids Holland & Chicago R y................. 46
Grand Rapids Holland & Lake-Michigan Ry.

— See Gr. Rapids Holland & Chicago R y—  46 
Grand Rapids-Muskegon Power Co.— See Con

sumers’ Power C o__________________________ 49
Grand Rapids Railway--------------------------7---. 47
Grays Harbor Ry. & Light Co.—See Federal

Light & Traction C o_______________________79
Green Bay Gas & El. Co.— See Wisc.Pub.S.Co. 50 
Green Bay Trac. Co.— Seo Wise. Pub. Ser. C o. 50 
Greeno & Coates Sts., Philadelphia, Pass. R y . 94 
Greenfield Deerfield & Northampton St. Ry.

— See Connecticut Valley Street R y------------ 50
Greenfield & Turner’s Fails Street Ry.—’See

Connecticut Valley Street R y.............- - —  50
Greenp. & Lorlmer St.—See Bklyn. Rap. 1 ran. 14 
Greensboro Electric Co.— Seo North Carolina

Public Servico Co--------------------------------—  50
Greonville-Carollna Power Co.— See Southern

Public Utilities Co............................................. 25
Greenville Spartanburg & Anderson Ry.— See

Piedmont Sc Northern R y----------------------------20
Greenvillo (S. C.) Traction Co.— See Southern

Public Utilities Co.........................- ............... 25
Greenwich & Schuylersvillo Electric RR.— See

Hudson Valley R y------------------------ - - - - —  2Greenwich Tramway Co.— Seo Connect t C o . .  72 
Groton & Stonington St. Ry.—See Norwich &

Westerly Traction Co_____________________ 86
Gulfport & Mississippi Coast Traction Co------51
Guthrie Streot Ry.— See Oklahoma Ry---------87

Hagerstown & Boonsboro Ry.—See Hagers
town Sc Frederick R R ___________________ 51

Hagerstown Sc Frederick R R -------------------------- 51
Hagerstown & Myersvlllo Ry.— See Hagers

town Sc Frederick R R ------------------------------- 51
Hagerstown Sc Northern Ry.— See Hagerstown

Sc Frederick R R ...............................- - - - - —  §}Hagorstown Ry.—See Hagers. & Fred. R R —  51
Halifax Electric Tramway------------ ----------- — 131
Hamburg Ry. Co.— See Buff. & L. Erie Trac. 18 
Hamilton & Llndenwald Electric Trans.— See

Cincinnati Dayton & Toledo Traction........... 35
Hammond Whiting & East Chicago R y---------27
Hampshire & Worcester Street Ry.—Seo

Ware & Brookfield Street R y . . ............... -.130
Hampton Roads Trac. Co.— Seo Newp. News

& llamp. Ry., Gas & Electric Co------------ 51
Hanover Sc McSherrystown Street R y . . ........... 51
Harrisburg Elec. Service Co.—See United Gas

& Electric Corporation____________________ 83
Harrisb. Sc Hummelst.— See Harrisburg R ys.. 51
Harrisburg Light & Power..................  83
Harrisburg Sc Mechanicsburg Electric Ry.—

Seo Valley Railways Co------- ----------------------51
Harrisburg Railways............................................. 51
Hartford Manchester Sc Rockville Tramway.

— See Connecticut Co---------------------------------72
Hartford & Springfield Streot R y.............. — 125
Hartford Street Ry.—See Connecticut Co------72
Hattiesburg Traction Co.— See Meridian Light

& Ry. Co--------------------------------------  85
Havana Electric Ry. (Cuba).— See Havana

Electric Ity., Light & Power......................... 131
Havana Elec. Ry., Lt. Sc Pow. Co. (with map) .131 
Haverhill Sc Amesbury Street Ry.—See New

Hampshire Electric Railways-----------  51
Haverhill Sc Andover.— See Bay State St. Ry. 12 
Haverhill Georgetown Sc Danv.—See BayState

Streot Ry.......................................- ..................12
Helena Light Sc Railway Co................................. 53
Henderson Trac. C o__________________________ 43
Herkimer Mohawk Ilion & Frankf. Elec. Ry.

— See New York State Railways................... 112
Hestonvllle Mantua & Fairmount Pass. R y—  94
Hocking-Sunday Creek Traction------------------- 137
Holyoke Street R y-----------------------------------------53
Honolulu Rapid Transit & Land Co................. 133
Hoosac Valloy Street Railway.— See Berkshire

Street R y-------------------------------   73
Hoosick Falls RR.— See Berkshire Street R y .. 73 
Hot Springs Street Ry.—See Central Arkansas

Ry. Sc Light______________________________  79
Houghton County Streot Ry. (Mich.).— Seo

Houghton County Traction C o------------------- 53
Houghton County Traction C o-----------------------53
Houston Elec. Co.— See Galv.-IIous. Elec. Co. 45
Houston Gas & Fuel Co_______________________83

•Houston Lighting & Power Co. (1905).— See
American Cities C o________________________75

Houston Sc Texas Central R R _______________ 137
Hudson County Gas Co---------------------------------- 69
Hudson River Sc Eastern Traction C o . . ............. 88
Hudson River Traction Co.—See N. J. & Hud

son River Ry. Sc Ferry C o--------------------------71
Hudson Valley Ry.—See United Traction C o. 2
Humboldt Transit Co. (Eureka. Cal.)............... 42
Huntington & Charleston RR.—See Ohio

Valley Electric Ry. Co-------------------------------92
Huntington R R -------------------------------------------- 60

Idaho Power Co____________________________  11
daho lty., Lt. & P. Co.—Seo Idaho Power Co. 11 

Idaho-Washington Light Sc Power Co.— See
Tho Wash. Water Power Co. System______ 123

Illinois Central Traction Co__________________ 24
Illinois Northern Utilities Co--------------------------45
Illinois Traction C o----------------------------------------21
IllinoisValley Gas& Electric.— See’ ’ Railway & 

Industrial”  Section.
Illinois Valley Ry. Co.— See Chicago Ottawa

& Peoria___________________________________23
Independence Neodesha & Topeka R y----------- 137
Indiana Columbus Sc Eastern Traction Co----- 34
Indiana Northern Traction Co.— See Union

Traction Co. of Indiana___________  5
Indiana Rys. & Light (Kokomo)-------------------  58
Indiana Ry.— Seo Chicago South Bend Sc

Northern Indiana R y______________________123
Indiana Union Traction Co.—See Union Trac.

Co. of Indiana____________________________  5
Indianapolis Chicago Sc Meridian R y-------------137
Indianapolis & Cincinnati Traction Co________ 55
Indianapolis Coal Trac. Co.— See Terre Hauto 

Ind. Sc Eastern___________________________  53

Page.
Indianapolis Columbus Sc Southern Trac. C o. 34
Indianap. Orawfordsv. Sc Danv. Elec R y-----  55
Indianapolis Sc Eastern Ry. Co.— See Terre

Haute Ind. Sc East________________________53
Indianapolis Sc Greenfield Rapid Transit— See

Terre Haute Indianap. Sc Eastorn R y---------53
Indianapolis Sc Louisville Trac. R y--------------- 62
Indianapolis & Martinsville Rapid Transit C o. 54 
Indianapolis Newcastle & Eastern Trac. C o—  5
Indianap. Newcastle Sc Toledo El. Ry.—See

Ind. Nowc. & East. Trac. Co--------------------- 5
Indianapolis Northern Traction Co.—See

Union Traction Co. of Ind------------------------  5
Indianapoils Sc Northwestern Traction Co----- 54
Ind. Shelbyville & Southeastern Traction Co.

— Seo Ind. & Cin. Traction Co____________ 55
Indianapolis Sc Southeastern Traction Co.—

See Ind. & Cin. Traction___________________ 55
Indianapolis Street R y------------------------------------ 54
Indianapolis Traction & Terminal Co_________ 54
Interborough Rapid Transit Co.—Seo “ Rail

way and Industrial”  Section.
Inter-Mountain Ry.— See Denver Sc Intor-

Mountain R R-------------------------------------------- 38
Inter-Mountain R y., Lt. Sc Pow. Co. (of Colo.)137 
International Ry.— See Inter. Traction C o—  20 
Internat. Traction Co. (Buffalo) (with m ap).. 20 
International Transit Co. (Sault Ste. Mario)-.137
Inter-State Consolidated Street R y___________130
Inter-State Public Service___________________ 137
Inter-State Railways C o_____________________ 95
Inter-Urban Ry. (Des Moines)_______________38
Interurban Ry. & Terminal Co_______________ 31
Iowa City Lt. Sc Pow. Co.— See Tri-City Ry

& Light Co_________ ____ _____ ___________49
Iowa Sc Illinois Ry. Co.— Seo Tri-City Ry.&Lt.49
Iowa Railway & Light Co------------------------------- 21
Ironwood Sc Bessemer Ry. Sc Lt_______________ 55
Irwin-Hermlnio Traction Co-------------------------- 137
Ithaca Traction Corp_________________________ 55

Jackson Consolidated Traction Co.—See
Mich. United Rys________________________46

Jackson Sc Battlo Creek Traction Co.— See
Michigan United Rys_____________________ 46

Jackson Gas Co.— Seo Michigan Light Co------47
Jackson (Miss.) Light & Traction Co.............- 55
Jackson (Tenn.) Ry. Sc Light Co--------------------- 55
Jacksonville (Fla.) Elec. Co.— Seo Jacksonv.

Traction Co_______________________________ 56
Jacksonville Gas, Light Sc Coke Co.— See

Jacksonville Ry. Sc Light Co_______________24
Jacksonville (Fla.) Traction Co-----------------------56
Jacksonville Ry. & Light Co----------------------------24
Jamestown Street Ry--------------------------------------56
Jamestown Westfield Sc Northwestern R R ------137
Janesville (Wls.) Traction Co.— Seo Union Ry.,

Gas & Electric_____________________________ 47
Jefferson City Light, Heat Sc Power---------------- 24
Jersoy Central Traction Co----------------------------57
Jersey City & Bergen R R .— See Cons. Trac .C o. 71 
Jersey City Harrison Sc Kearney Ry. Co.—

Seo Consolidated Traction of Now Jersoy—  70 
Jersey City Hob. & Pat.— See Pub. Sorv. R y_. 70 
Johnstown Pass. Ry.— See Johnstown T rac.. 56
Johnstown Traction Co_________________ - - - -  56
Joliet RR.—See Chicago Sc Joliet Electric R y . 91
Joliet & Plastern Traction------------------------------- 56
Joplin & Pittsburg Ry. C o----------------------------- 96

Kalamazoo Gas Co.— See Mich. Light C o—  47
anawha Traction Sc Electric C o------------------8 8

Kanawha Valley Tractioa Co.— See Charleston
Interurban R R ____________________________ 25

Kankakee Urbana Traction Co______________ 137
Kansas City, Clay County Sc St. Joseph---------57
Kansas City EIov. Ry.—See K. C. Rys---------56
Kansas City Kaw Valloy & Western R y---------56
Kansas City Light & Power C o-----------------------57
Kansas City Outer Belt & Elec. Ry.— See 

“ Railway Sc Industrial”  Section.
Kansas City Railways Co------------------------------- 56
Kansas City Sc Westport Belt Ry.—See Kan.

City Rys............................................................. 56
Kansas City-Western R y____________________ 57
Kansas Electric Utilities Co__________________ 59
Kenosha Elec. Ry.— Seo Wise. Gas Sc Elec. Co. 65
Kentucky Securities Corporation.................... 59
Kentucky Traction Sc Terminal Co------------------60
Keokuk (Iowa) Electric Co__________________ 57
Key West Electric C o.........— ............... ..........58
Klngsbridgo Ry.— See Third Avo. R y-------------79
Kings Co. Elevated—See N. Y . Consol. R R .. 17
Kings Co. Traction—Soe Nassau Electric------18
Kingston City RR.— See Kingston Cons. RR. 58
Kingston Consolidated R R ----------------------------58
Kittanning Sc Ford City—See West Penn Trac.102
Knoxville Ry. Sc Light C o-------------------------------58
Knoxville Traction—Seo Knox. Ry. Sc Lt. C o. 58 
Kokomo Marion & Western Traction Co.— See

Indiana Rys. Sc Light---------------------------------58
Kutztown & Fleotwood Streot Ry.— See 

Allentown & Reading--------------------------------  3

Lackawanna Vail. Trac.— See Scranton R y .. 91 
acka. & Wyo. Vail. Rap. Tr. Co.— See

Scranton Sc Wilkes-Barre Trac------- --------121
Lacombo Sc Blindman Valley Electric R y------137
Laconia Street Ry--------------------------- —  - —  58
Lacrosse City Ry.— Seo Wise. Ry. Sc Lt. C o .. 58 
Lafayette Sc Logansport Traction—See Ft.

Wayne & Nor. Ind. Trac__________________ 44
Lafayette Streot Ry.— See Ft. Wayne Sc

Northern Indiana Traction C o---------------------44
Lako Charles Ry. Light Sc Water Works.........59
Lake Erie Bowling Green Sc Napoleon R y----- 13
Lake Erie Trac. Co.—See Buff. & L Erie .Trac IS
Lake Erie & Northern R y................................... 137
Lake Erio Sc Youngstown---------------------------- .137
Lake Roland Elevated— See United Rys. Sc

Electric Co. of Baltimore_________________ 8
Lako Shore Electric (Cleveland)--------------------- 33
Lakeside Ry., Mahanoy City, Pa.— See

Schuylkill Traction________________________46
Lako Street Elovated RR.— Seo Chicago Sc

Oak Park Elovated R y------------------------------- 30
Lako View L. Sc Impt. Co.—See Canton-Akron

Cons. R y------------ -----------------------------—  2
Lako Viow Trac. Co.— See Memphis St. R y .. 64 
Lancaster City R R .— See Lan. C o. R y . Sc L t. C o. 59 
Lancaster & Columbia— See Lane. C o. R y . Sc L t. 50
Lancaster County Ry. Sc Lt. Co------------ - 59
Lancaster & East. Ry.— Seo Lane. Co. Ry.& Lt. 59 
Lancaster Mechanicsburg Sc New Holland—

See Lane. Co. Ry. Sc Lt. C o------------------------ 59
Lancaster Gas Light Sc Fuel Co.— See Lan

caster County Ry. Sc Light C o------------ -—  59
Lancaster Petersburg Sc Manheim— See Lan

caster Co. lty. & Lt. C o---------------------------  59
Lancaster Sc Quarryville Street Ry.—See Lan

caster Co. Ry. Sc Lt. Co---------------------------  59
Lancaster & Rocky Springs Ry.— Seo Lancas

ter Co. Ry. & Lt. Co..................................... - 5 9
Lancaster Sc Southern Streot Ry--------------- -1 <
Lancaster Trac. Co.— See Lane. Co. Ry. & L t. 59
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Lancaster Willow St. Lam. & Stras. Ry.—Seo

Lancaster Co. Ry. Sc Lt. C o----------------------  59
Lancaster Sc York Furnaco Streot Ry------------ 59
Lansing Sc Jackson Ry.—See Mich. Un. Rys. 46 
La Porto & Mich. City Ry.—See Nor. Ind. Ry.123 
Las Vegas Transit Co.— Soo Fed. Lt. Sc Tr—  79 
Lawrenco Sc Reading—See Bay Stato St. Ry__ 12
Lebanon Valloy Elec. Light---------- --------------111
Lebanon Valley St. Ry--------------------------------- III
Lehigh Traction------------------------------------   53
Lehigh Val. Trac.—See Lohigh Val. Tran. Co. 3 
Lehigh Valloy Lt. Sc Pow. Co.— Seo Lohigh

Valley Tran. Co--------------------------------------- 3
Lehigh Valley Transit Co. (with map)---------. . .  3
Leominster Sc Clinton St. Ry.— Seo Worcester

Cons. St. Ry__________________________ ..130
Leominster Shirloy Sc Ayor St. Ry.—See Fitch

burg Sc Leominster Street .Ry-----------------------43
Lowisburg Milton & Watsontown Pass. Ry—  65 
Lewiston & Auburn Elec. Lt. Co.— Seo An

droscoggin Electric Co------- ----------------------- 105
Lewiston Augusta Sc Watervillo St. R y---------105
Lewiston Brunswick Sc Bath St. Ry.—Soo

Lewiston Aug. Sc Waterv. St. R y---------------105
Lewiston-Clarkston Transit Co--------------------- 137
Lowlston Connecting Bridge— See Int. T rac.. 20
Lewiston Sc Youngstown Frontlor Ry................. 8 6
Lewlstown Sc Roedsvillo Eloctric R y----------------59
Lexington Avenue Sc Pavonia Ferry Ry.—

Seo Now York Rys............... —  --------------76
Lexington Sc Boston St. Ry.—See Middlesex

Sc Boston_________ ______ _______ ______ - -  12
Lexington Sc Interurban Rys.— Seo Kontucky

Securities Corporation---------------------- - ------ 59
Loxington Iiy.—Seo Kentucky Trac. Sc Term. 60
Lexington Utilities Co------------------------. . . —  60
Licking River Br. Co.—Soo Cin. Now. Sc Cov. 36
Lima Electric Ry. & Light----- -----------   35
Lima Findlay & Toledo— Soe Wes torn Ohio Ry 60
Lima-Honeoyo Eloctric Light Sc RR .................137
Lima-Honeoyo Falls Light & R R -------------------13/
Lima & Toledo Trac. Co.—Seo Ohio Elec. R y . 34
Lincoln (111.) Ry. & Lt. Co...........................---137
Lincoln (Neb.) Traction----- -------------------------60
Lindell lty.—Seo United Railways Co............ 114
Linglostown Sc Blue Mtn.—Soo HarrisburgRys. 51
Littlo Falls (N. Y.) Sc Johnstown RIt...............137
Little Rock Railway Sc Electric Co...................GO
Lockport Sc Olcott— Seo Internat. Traction 20
Logan Rap. Tran. Co.— See Ogdon Logan &

Idaho It R ..........................................................115
Lombard & South Streot Passongor Ry.—

Seo Frankford Sc Southwark Passengor R y .. 94 
Lonaconing Midland & Frostburg Ry.— Seo

Cumberland & Wostornport.............................85
London Sc Lako Erlo Ry. Sc Transportation... 133
London & Port Stanloy Ry................................. 137
London (Canada) Streot l t y . . . . --------------------133
Long Island Consol. Electrical Cos.....................60
Long Island Eloctric Ry------- —  ------- ---------61
Long Island Trac.—Seo Brooklyn Rap. Tran. 14 
Lookout Mtn. Ry.—Seo Chatt. Ry. Sc Lt. Co. 67 
Lorain Sc Clove. RR.— Soe Lako Shoro Eloc__ 33
Lorain St. RR.—Seo Lako Shoro Elec. R y------33
Loramio Sc Minster Electric ItR......................... 137
Los Angelos Hormosa Beach Sc Rodonclo—Soo

Pacific Electric Ry------------------------------------- 61
Los Angeles Pacific Co.— Seo Pac. Eloc. R y . . .  61
Los Angeles Pac. ItR.— Seo Pac. Elec. R y----- 61
Los Angelos Sc Pasadena Eloc. Ry.— Soo Pa

cific Electric Ry— - —  - — - - - - — -a,------- “ 1Los Angelos Ry.—Seo Los Angelos Ry. C orp.. 62
Los Angeles Ry. Corp---------- ■ ----------- - - - 62Los Angeles & Redondo Ry.— Seo Pac. El. R y . 61
Los Angeles & San Diogo Boach R y - - - ---------13/
Los Angoles Trac.—Seo Los Ang. R y. C orp.. . 62 
Louisville Sc Interurban Ry.— Soo Louisville

Traction Corp------- . . . ------ ------------------------6 2
Louisville & Nor. Ity. Sc Ltg. Co ------62
Louisvillo Ry.—See Loulsvlllo Traction Corp. 62
Louisville Sc Southern Indiana Trac. Corp------62
Louisville Traction Co---------- . . . . . --------- —  6 -
Lowell Sc Fitchburg Streot Ry---------------- . . .  8
Lowell Lawrence Sc Ilavor.— Seo Bay Stato St. 12
Low Faro lty.— Seo Cleveland Ry....... .........31
Lynchburg Trac. & Light.—Soo Amor. R y s ...  91 
Lynn & Boston RR.—’See Bay Stato St. Ry. . .  12

Macon Electric Light & Ry.— Seo Macon
Ry. & Light Co...........................................63

Macon Gas Co.------------ —---------------------------- “ v.
Macon Railway Sc Light Co----- . . . . -------------- 63
Madison County Light Sc Power Co...................24
Madison (Ind.) Light & Ry. Co---------------------63
Madison (Wis.) Railways..  - - -  - - - - - - - - - - -  63
Mahoning & Shonango lty. Sc Light Co.—Soo
Ik I ah on in *g Va!\. 9& E.—Soo itep.' RyV&*Lt I .  I I 130 
Maine Railways, Light & Power.. . . . .  .114
Manchester & Derry St. Ry.— Seo Man. Trac.

Light Sc Power--------------------- . . . . . . . . . . .  63
Manchester Sc Nashua St. Ry.— Seo Manch.

Trac., Light Sc Power Co.............................. 63
Manchester Traction. Light & Power C o----- 63
Manhattan Bridge (N. Y.) 3-Cent Faro Lino.. 18 
Manhattan Sc Quoens Traction Corporation.. 61 
Manhattan Ry.—See "Railway Sc Industrial 

Section." n oManila Eloctric RR. & Lighting Corp.............133
Manila Suburban Rys---------------------------------- 133
Mansfield Public Utility'&*Servico'Co. I 63
Mansfield Ity .. Lt. Sc Pow. Co.—Seo Mansfield
‘ Public Utility Sc Service Co............. . . . . . .  63
Marion Bluffton & East. Trac. Co.—Soo

Marion & Bluffton Traction Co---------  10
Marion Sc Bluffton Traction Co........................  10
Marion City Ry-— Soo Un Tr. of Ind............... 5
Marion Railway Light & Powor Co...................36
Marion Sc Suburban Ry. C o .. 64
Market St. El. Pass. Ity.—Soo Phlla. Rap. ir . 92 
Market St. Ry.—Seo United ltit. of San Fran. 119 
Marlboro & Westboro Streot Ity — Seo Wor

cester Consolidated Street R y . - - -------------- 130
Marauette County Gas & Electric Co-------------- 55
Marseilles Water Sc Light Co.—Seo Consumers

Water St Light Co. - - - - - -  - .........- -  ------ - - - 23
Marshalltown (Iowa) Lt., Power & Ry.— Seo

Iowa Ry. Sc Light C o .----- ------------------------
Martinez & Concord Interurban Ry................. lo f
Maryland Eloctric Rys. . . . . . . . .  - - - - - - - - - -  3Marysvillo-Colusa Branch—Soo Nor. Eloc. lty. 120
Mason City Sc Clear Lake R R ............................. ->0
Massachusetts Consolidated ltys.......................
Massachusetts Eloctric Companios................... 12
Mass. Northeastern St. R y - - - - -----
Mass. North. Rys.— Seo Mass. Consolidated - •>) 
Mattoon City Ity. Co.— SooCont. III. I . S. Co. 61 
Maumee Valloy Railways Sc Light Co.—Seo

Tolodo Trac. Lt. & Pow .. . ------- . . . .  . .  85
McGavock & M t. Vernon Ilorso R lt — Seo 

Nashville Ity. & Light . . . . - - - - - - - - - - - - -  67
Mead vllle Sc Connoaut Lake lraction.— Soo

North Western Pennsylvania I t y . .----- . . .  64
Meadvillo (Pa.) Trac.—See Northw. Penn. Ry 64
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PageModfiold & Medway Stroet R y___________  1 3 7
Media Glen Riddlo & Rockdale.— Seo United

Power & Transportation........... oc
Memphis Street Ry______ «4
Menominee & Marinette Light & TracZ"CoZZZl3 7  
Mercer Co. Traction.— See Trenton Street Ry 126 
Merchants Electric Light Co.— Seo New Orleans Railway C o .. 7 =
Meriden Horso RR.— Seo Connecticut C o " "  72 
Meriden Southington & Compounco Tramway 

— See Connecticut C o . . . . . .  70
Meridian Light & Railway C o . . .1 ..................... 85
Mesaba Railway____ _ 10 7
Metrop. Crosstown RR.— See’ New York RyiZ 76
A^tr£p0m an ‘c?eo Un,t- Tr- of Reading. 1 10 Metropolitan RR.— Seo Wash. Ry. & E le c .. .127 
Metropolitan St. Ry. (N. Y .).— See N .Y.Rys. 76 
Metropolitan West Sido Elev. Ry. (Chicago) 28Mexican Light & Power, Ltd__  1 3 7
Mexico Santa Fe & Perry Traction.. '  137
Mexico Tramways Co...................... ..... 1 .1___1 3 7
Miamisburg & Germantown.—See Cincinnati

Uayton & Toledo...............................................3 5
C,.ty. T.ractlon Co.—See Chicago

x>ri ? lJt 1 & Northern Indiana...................123Michigan Light Co..............................  .  4 7
Michigan Railway C o ..........   46
Michigan Traction.— Seo Mich. United R ys.. 46 
Michigan United Rys. Co.— Seo Michigan Rys 46
Mid-Cross town Railway Co.............................   79
Mjddleb. Wareham & Buzzard’s Bay St. Ry.—
.S e e  New Bedford & Onset Stroet Ry_______ 71
Middlesex & Boston Street Ry......................   12
Middlesex Electric Light & Power Co________ 69
Middlesex & Somerset Traction.— See Public
..Service R y................................................. 70
Middletown (Conn.) St. Ry.—Seo Conn. C o .. 72 
Middle West Utilities Co.—Seo "Railway and 

Industrial”  Section.
Midland Valley R R .............................................137
Milford Attleborough Sc Woonsocket St. Ry.—

Soo Now England Investment & Securities. .  130 
Milford Holliston Sc Framingham St. Ry.— Seo

Milford Sc Uxbridge Street Ry______________65
Milford Sc Uxbridgo Stroet lty________________65
Miller’s River Street Ry_____________________ 50
Mlllvalo Etna Sc Sharpsburg Street Ry.—Seo

Allegheny Traction________________________101
Millville Traction____ _______________________65
Milwaukee Electric Railway Sc Light................. 65
Milwaukee & Fox River Valley Ry.—Seo She

boygan Railway Sc Electric Co_____________122
Milwaukee Light, Heat Sc Traction___________ 65
Milwaukee Northern Ry_____________________ 21
Milwaukee St. Ry.—Seo Milw. Elec. Ry.& L t. 66
Milwaukee Western Electric Ry_____________ 1 3 7
Minneapolis Sc St. P. Sub.—Seo Twin C. 1{. T ’  66  
Minneapolis St. Ry.— Seo Twin City Rap. Tr 66  
Minn. St. Paul Roch. & Dubuque Elec. Trac 66 
Minneapolis Anoka Sc Cayuna Range Rlt " 1 3 7
Minnesota Central Ry________  ' 1 3 7
Mississippi Valley Railway & Power Co.........i l l
Missouri Sc Kansas Interurban Rv r. 7
Missouri Electric RR............. ...........
Mobilo Light Sc Railroad.......  eg
Mobilo Street RR.—Seo Mobile’ Light &‘ RR~ 66  Monmouth County Electric
M F r S c k  Ry*°y Ry — ^ e '  "Hagemown" '& ~
Monongahela Street "Railway .....................im
Monongahela Valley Traction C o l.....................4 3

£ a&fj°  ? r<% ° R y— See "CoastValley Gas Sc Electric Co............... n o
Monterey (Mex.) Railway. Light Sc Power! ZZ137
S S S S  S s S T f e g l ?  g ? uyl- v - T r lJS
“ a c s S ' 1 Tr“ ti°“ ° ° - s“
Montgomery Street Ry'.— See" "Mo'nt'gomeZy 

(Ala.) Light & Traction C o .. 66
Montgomery (Ala.) Traction Co.—Seo Mon't^

gomery Light Sc Traction Co______ 6 6
Montoursvillo Passenger Ry 67
Montpelier & Barro Light & P ow er!!!! ZZZZZ! 9 
Montreal Public Service Corporation___  13 4
MnnJrno £treot u y -— So0 Mont Tramways.".'l33 Montreal Tramways Co 133
Montreal Tramways Sc Power"CoZZZZZZZ 133 
Montvillo St Ry.—See Shore Lino Elec. Ry 72
Mooso Jaw (Sask.) Electric Ry 1 3 7
Morgantown & Wheeling Ry___ ZZZZZ............ 137
Morningsido Electric Street Ry______ 1 0 1
Morr s County Traction C o . . . .............ZZZZZ 67
Morris RR.— See Morris County Trac. Co_ 67
Morristown Gas Light Co.......... ....... .... .  69
M t. Hood Ry. Sc Power.—Soo Portland Ry "

Light & Power Co..................  10 7
M t. Oliver Incline Plano Ry.—Soo P. & B.

Traction System............................................... 100
Mt. Washington Stroot Ry__________________ loo
Mousam River RR.—Soo Atlantic Shoro Ry__116 
Muncio Hartford Sc Ft. Wayne Traction Co.—

See Union Traction Co. of Indiana.............. 5
Muncio & Portland Traction Co.—Seo Ind.

Newcastle & Eastern Traction Co...............  5
Muncio Sc Union City Trac. Co.— See Union

Traction Co. of Indiana................................  5
Muscatine Sc Iowa City Ry............................... 13 7
Muskegon Traction Sc Lighting Co.....................67
Muskogoo Electric Traction Co...... ....................67
Myersylllo Sc Catoctin Ry.—Soo Ilagorstown 

Sc Frederick R y. . 51
Mystic Valley St. Ry.—s'oo BayStato St. R y. 12

New England Investment Sc Security Co__  129
Now Hampshire Electric Railways___  .  5 1
New Haven Sc Centr. St. Ry.— See Conn. Co 72
New Haven Street Ry.—See Conn. Co___  72
Now Holland Blue Ball & Terre Hill St. Ry.—

Seo Lancaster Co. Ry. & Lt. Co______ 5 9
New Jersey & Hudson River Ry. Sc Ferry___ 71
New Jersey Sc Pennsylvania Traction. 12 6
New Jersey Traction—See Con. Trac. Sys.-ZZ 70 
New London Sc East Lyme St. Ry.—See Shoro

Line Electric R y. ______     7 2
Now London Street Ry.—See Shore Lino

Electric Ry___________________  7 2
New Orleans & Carrollton RR. Light & Power

Co.—See New Orleans Ry. & Lt____ 7 5
New Orleans City RR.—See N. O. Ry. & Lt" 75 
New Orl. City & Lake RR.—SeeN. O. Ry.&Lt 75 
New Orleans Gas Light Co.— See New Orleans

Railway Sc Light___________________  7 5
New Orleans & Grand Isle Traction. L igh t*Power___________________________ 1 3 7
New Orleans Sc Pont. RR.— See New Orleans

Railway & Light.....................    7 5
New Orleans Ry. & Light Co_____ 7 5
New Orleans Traction Co.— See New Orleans

Railway & Light____________  7 5
Newport Sc Dayton Street Ry.—See""Cincin

nati Newport & Covington__  . 3 6
Newport Ilium.— See Newport & Fall R’lv 'er" 13 
Newport St. Ry.— See Newport Sc Fail River. 13 
Newport & Fall River Street R y .. . . 1 3
Newport News Sc Hampton Ry., Gas *Elec".Co. (with map)_________  _ =1
Newport Nows Sc Old Point Ry. &" Elec!—See 

Newport News & Hamp. Ry. Gas & Elec.Co. 51 
Newport & Providence Ry _ 8 6
Ne*to™  & Y ardleyS t. Ry'.— Sw" B icki County Interurban R y___ __ 0 9

£ Z tow ?,ny -~TSee N ; A *  Queens cSZRyZZ 61New Williamsburg & Flatbush RR .— SeeBrooklyn Rapid Transit......... 1 4
New York City Interborough Ry. C o .. 70
Now York Consolidated R R ..   1 7
New Y ork *  Harlem R R . . . .  I * 7 7
New York & Long Island Traction" Z Z...............61
New York Municipal Ry. Corp. (with m a p )"  18 
New York New Haven Sc Hartford R y . . . . . . .  72
New York & North Jersey Rapid Transit_____137
Now York Sc North Shore Traction (Roslyn) 114  
N w  Y,oruk *  Port Chester Ry.— See New YorkWestchester & B oston ............. _ 715
New York & Queens County Ry. (L. IZ C ity)’  61New York Railways_____ y> 7 A
Now York State Railways (with m£p)ZZZZZ""ll2  
Now York & Stamford R y. . 7 3
Now York Westchester Sc Boston RyZZZZZZZZ 7 5  N. Y . Westchester Sc Conn. Trac. Co 137
Niagara & Erie Power— See Buff. & L. E. Tr" 18 
Niagara Falls Park Sc River—See Int. Trac 20 
Niagara halls Sc Suspension Bridge Ry.— See

International Traction_____ 20
Niagara Falls Whirlpool Sc Northem'Ry.— See

International Traction________  20
Niagara Gorge Ry. (Electric).........Z. 8 6
Niagara St. Catherines Sc Toronto Ry..ZZZZZZl3 4
Nichols Electric Light Sc Power_____ 69
Ninth Avenue R R ................ '  7 7
Norfolk & Atlantic Terminal—See Va. Rv! &Power C o.............................   1 1 1
Norfolk A: Bristol Street"Ry.. _ 4 4
Norfolk Contral St. Ry.—See W. Rox'.'& 'R o’s-llndale St. R y________  . . 13
Norfolk & Portsmouth Trac. Co.—See "Va!R y. Sc Power Co__________________  m
Norfolk (Va.) R y. & Light_____ ZZ'Z..........." i l l
Norfolk Street RR.— See Norf. Ry. & L t .C o Z lll 
Norfolk Sub. RR.— See W . Rox. Sc Roslin. Ry. 13  
Norristown Pass. Ry.— See Schuylkill ValleyTraction______________________  _ _ 1 1 0
North Alabama Traction C o .. 1 3 7
Northampton Street R y_______ . .........8 6
Northampton & Amherst St. Ry.—See Con

necticut Valley St. R y________ . 50
Northampton Easton Sc Washington Traction 

— See Northampton Traction C o .. . 4 1
Northampton Traction Co. (Easton, Pa.) 41
North Branch Transit C o______ 1 3 7
North Carolina Public Service C o . . .  .  " 5 0
North Hudson County Ry.—Seo PublicSorvico R y ....................  _ 70
North Jersey St. Ry.— Seo Public Service’  RyZ 70
North River Ry.— See Hudson Valley Ry___  2
Northern Cambria Street R y .________________89
Northern Electric Co.—See Nor. Elec. R y____ 120
Northern Electric Ry. (C a l.).._____  120
Northern Electric Ry. (Scranton)-—Soe Scran

ton Sc Binghamton R y . . ........ .......  10
Northern Illinois Light & Traction C o___ ”  24
Northern Indiana Ry.—Seo Chicago South

Bond Sc Northern Indiana R y . . ...................122
Northern Massachusetts Street R y___ __ 50
Northern Texas Electric C o .. 44
Northern Texas Trac.— Seo Nor. Texas Elec 44
Northern Ohio Trac. Sc Light Co___  2
Northern Ohio Traction—See Northern Ohio 

Traction Sc Light C o .. 2
Northwestern Elevated (Chicago). . .  30
Northwestern Ohio Ry. Sc Power Co__ __ 105
Northwestern Pennsylvania R y__  64
Norton & Taunton Street Ry .  _ 1 3 7
Norwalk Gas Sc Electric Co.—See Cleveland*
„  Southwestern Sc Columbus............ .  32
Norway & Paris Street R y . . ............. 1 1 4
Norwich Street Ry.— See Shore Line Elec. RyZ 72 
Norwich Sc Westerly Traction C o . . .  8 6
Norwood Canton Sc Sharon Stroet Ry 137
Nova Scotia Tramways & Power Co.—Seo 

Halifax Electric Tramways Co_____________132
/Oakland Antioch Sc Eastern_______ - 8 7
Oakland Gas Light Sc Heat Co.—See Call-

fornla Gas Sc Electric Corporation_____ .116
Oakland Railways— See United Properties C o .120 
Oakland San Leandro Sc Haywards Electric—

Seo San Fran.-Oakland Terminal Ry . 8 6
Oakland Term. Co.— See San Fran.-Oak.Term. 8 6 
Oakland Trac. Cons.— Seo San Fran.-Oak.Ter. 8 6  
Oakland Traction Co.— See San Fran.-Oak.

Term. Rys......................................................... 8 6
Oakwood Street Ry. C o................................. 3 7
Ocean Electric R y..............  61
Ogden Logan Sc Idaho R R . . . ....................... " 1 1 5
Ogdon Rapid Tran. Co.—See Ogden Logan

*  Idaho R R ......................................... 1 1 5
Ogdonsburg Street R y . . . .............   " l 3 7
Ohio Central Traction—See Cleveland South

western Sc Columbus R y ..................... .  32
Ohio Electric Railway.................     3 4
Ohio River Electric Railway Sc Power_______ 10 4
Ohio River Passenger R y____________  4 1
Ohio Service C o . . ............................... 1 3 7
Ohio Traction C o............................................ "  3 1
Ohio Valley Electric R y_________  9 2
Oklahoma Electric Term. Co.— Seo Okla. Ry 87 
Oklahoma Railway Co_________________ 87

JW arra ga n sott P ie r  R R  7 3
* ’ a sh u a  S tro e t  R y .  .............................................  13
Nat hMim&rRdg0“ eld RRZ— See"Nashville'Ry!«  Dlgnt Go______ a7

g s r a r K C  £ l s l & K y : ; : : : : : : : ; :  8?
S K f f i  ! a .  ■ * '  R V . - iu :  <k :  «?
Nassau Electric RRZ.....................................   Y2

% s s s s s s h s *  „
Natlonai Properties C o. . ZZZZ.................. "  90
Nether ands Tramway Corporation................. 13 4

Newark & Marlon Ry. (New York)................. 1 3 7Newark Pass. Ry  lSi

Now Brunswick Light. Heat & Power Co 70
Newburg Electric Ry.—See Orange Co. Trac" 85 
Nowburg Sc Orange Lake RR.—See Orango

County Traction............... 85
Now Castle Electric Co .— S oo Ren Ry. *L"t!Co!l30 
Now Castle Trao—See Republic Ry. Sc Lt. Co 130

Old Colony St. Ry.— See Bay State St. R y . . / l 2  
Olean Rock City & Bradford Ry.— See West

ern New York & Pennsylvania Traction___ 8 8
Olean St. Ry.— See West. N. Y. Sc Penn. Trac. 88 
Oley Valley Ry.— See United Traction C o . . .110 
Omaha & Council Bluffs Ry. & Bridgo. 88
Omaha Sc Council Bluffs Street R y .. . 88
Omaha Council Bluffs Sc Suburban Ry.— See 

Omaha & Council Bluffs Ry. Sc Bridge C o .. 88
Omaha & Lincoln Ry. Sc Light Co___________ 88
Omaha Lincoln Sc Beatrice Railway Co . 60
Omnibus Cable Ry.— See United RRs.of S. F.119 
Oneida Railway Co.— Seo N. Y. State R ys.. 112 
Oneonta & Mohawk Val. RR.— See Southern

N. Y. Power & Railway Co________  36
Ontario Sc San Antonio Heights.— See Pacific

Electric R y ______________   61
Ontario Light & Trac.— See N. Y. State R ys.T il2Orange County Traction C o................... 85
Orange & Passaic Valley Ry.............  7 1
Oregon Electric R y...........................  10 7

seo New Orleans Ry."& Light ZZ 75 Orono Water Co.— See Bangor Ry. Sc El. C o._ 9

° S* ar w ^ T riac' &J^ g h t .C o -— 800 Des Moines & Central Iowa Electric C o .. _ 24
Ottawa (Canada) Electric Railway.. .  13 4Ottawa Traction Co.. Ltd   m
Ottumwa Railway & Light Co............................. 88
Ottumwa Traction & Light Co.— SeeOttumwiRailway & Light Co...........  ao
Owensboro City R R __________ 4 3

p acific  Coast Power.— Soe Puget Sound Trac.,Light & Power_______  10 1
Pacific Electric R y...................__ZZZ
Pacific Gas & Electric Co. (with map)ZZZZZZZll6
Pacific Northwest Traction Co.— See Puget 

Sound Traction, Light Sc Power Co _ 121
Pacific Traction Co.— See Puget Sound’ Trac

tion. Light Sc Power_______  _ 1 2 1
Paducah City Ry. Co.—See Paducah Traction& Light Co________ _____  go
Paducah Street Ry.— See Pad. Trac. & LtZ'CoZ 8 8  
Paducah Traction Sc Light Co 88
Pan Handle Trac. Co.— See Wheeling"Trac'"  104 
Parkersburg Marietta & Interurban Ry.—See

Kanawha Traction Sc Electric Co...................88
Park & Ocean R R .— See United Railroads of San Francisco.... .  h q
Parkside Elec. Ry.— See San’ FranZ’EfeclRyiZllO 
Parr Shoals Power Co.— See Columbia Ry.

Gas Sc Electric Co________  3 3
Pasadena & M t. Lowe Ry.— Seo PacZEI! R y "  61 
Pascagoula Street Railway & Power Co "  89 
Passaic Sc Newark El. Tr.— Seo Cons. Trac". Co 71 
Passenger & Belt Ry.— See Ky. Trac. Sc Term. 60 
Paterson City Ry.— Soe Public Service Ry 70 
Paterson & Passaic Gas Sc Eloctric C o .. " 69 
Paterson Railway.— See Public Service R y . . .  70 
Paterson Sc State Line Traction Co. 7 1
Pawcatuck Valley Street Ry.—See Norwich*

Westerly Traction________________ 86
Pawtucket St. Ry.— Seo United Trac. & Elec' 73
Peckskili Lighting & R ailroad .................... 89
Pelham Park & City Island__________________ 7 9
Pelham Park Railway___________________ ZZZl3 7
Peninsular Railway_________________________ 12 6
Pennsylvania Light & Power_____________  .102
Pennsylvania & Mahoning Valley Traction Co.

— See Republic Ry. & Light Co.............. ...1 3 0
Penn Motor Co.— See Easton Cons. Elec. Co. 3 
Pennsylvania & Ohio Railway. .  5
Pennsylvania Utilities Co.— See “ Railway and Industrial”  Section.
Penn Street Passenger Ry. (Pittsburgh).— See

Citizens’ Traction______________________  1 0 1
Penn Yan & Lake Shore Railway__ __ 1 3 7
Pensacola Electric Terminal Ry.— See Pensa

cola Electric Co________________ 8 9
Pensacola Electric Co_____ 89
People’s Elevating Co_________  . .............7 1
People’s Gas & Electric Co. (Burlington).— See

Burlington Railway & Light Co__  20
People’s Gas & Electric Co. (Mason City).—

Soe United Light & Railways Co________ __ 49
People’s Passenger Railway........ ................   9 4
People’s RR.— See New York State Railways. 112
People’s Ry. (Dayton, O . ) ________ __ . 9 1
People’s Ry., Wilmington, Del.— See Wilm.

& Phila. Traction Co________ __ 9 2
People’s Street Ry.— Seo Scranton Ry..ZZZZZ 91 
People s Street Ry. (West Newbury, Mass.)—

See Lowell Lawrence & Haverhill. 12
People’s Traction (Philadelphia, Pa.) ”  94
People’s Tramway Co.— See Connecticut. CoZZ 72 
Peoria Bloomington & Champaign Trac. Co.—

See St. Louis Springfield & Peoria................... 25
Peoria Gas & Electric Co.— See Union Ry.,

Gas & Electric Co_________  4 7
Peoria Light Co.— See Union Ry., G. &"e! ’c 6 !  47 
Peoria Lincoln & Springfield Ry.— See St.

Louis Springfield & Pooria................. 24
Peoria Railway Co________  24
Peoria Ry. Term. Co.—See “ Ry. & Ind.”  Sec!
Perry Stroet Passenger Ry.—Seo Federal

Stroet & Pleasant Valley Ry________  . .100
Petaluma & Santa Rosa R y____________  . . 89
Philadelphia Bristol & Trenton Passenger Ry.

-—See Trenton Bristol & Phila. Street R y .. 96
Philadelphia City Passenger R y______________94
Philadelphia Co. (Pittsburgh, Pa.)______ _ 96
Philadelphia & Darby R y________  _ 94
Philadelphia & Easton Electric Ry " 4 1
Philadelphia *  Garrettford St. Ry. Co.— See

Philadelphia & West Chester Traction........... 92
Philadelphia & Gray’s Ferry Passenger Ry 94 
Philadelphia & Lehigh Valley Traction.— See

Lehigh Valley Transit Co________ 3
Philadelphia Railways Co____________________ 96
Philadelphia Rapid Transt C o___ __ 92
Philadelphia Traction...............    94
Philadelphia & West Chester Traction________ 92
Philadelphia & Western Ry____________  . . 96
Philadelphia & Willow Grove Stroot Railway! 95 
Phoenlxvllle Valley Forgo & Strafford El. Ry.137
Piedmont & Northern Railway__  26
Pine Bluff (Ark.) Co................  ZZ"-137
Pitcairn & Wllmerding Street Ry.—See Mon

ongahela Stroet R y__________ __ . 101
Pittsburgh Allegheny & Manchester Traction.

—See United Traction System.. . 100
Pittsburgh & Allegheny Valley Traction Co.—

See West Penn Traction............................. 102
Pittsburgh & Beaver Street R y......................... 101
Pittsburgh & Birmingham Passenger Ry.—Seo

Pittsburgh & Birmingham Traction_______ 100
Pittsburgh & Birmingham Traction . .  . .  .  100
Pittsburgh & Butler Street R y.............. ........... 104
Pittsburgh Canonsburg & Washington Ry___ 100
Pittsburgh & Charleroi Street Ry......................100
Pittsburgh County Ry.— Seo Choctaw Power

& Light Co_____________________  . . .  63
Pittsburgh Crafton & Mansfield Street Ry.—

See Pittsburgh Railways C o__________ __ .  98
Pitts. Harmony Butler & New Castle St. Ry._104
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Pittsburgh Incline Plane.— See Pittsburgh &

Birmingham Traction System--------------------- 100
Pittsburgh McKeesport & Connellsvillo Ry.—

See West Penn. Rys. C o ..'--------- -------------- 102
Pittsburgh McKeesport & Greensburg Ry------104
Pittsburgh McKeesport & W estm oreland..... 63
Pittsburgh Railways Co. (with map)...................9S
Pittsburg RR.(Kan.)— Seo Joplin & Pitts. R y. 96 
Pittsburg (Kan.) Ry. & Light Co.— See Jop

lin & Pittsburg Ry_________________________96
Pittsburg T raction .......................................... 101
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co____________________ 98
Pittsfield (Mass.) Electric Street Ry.— Seo

Berkshire Street R y ...........................................73
Pittston & Scranton Street Ry.—’See Scranton

Ry. C o----------------------------------   91
Pittston Street Car.— See Wilkesbarre & Wyo

ming Valley Traction System......................... 129
Plainfield Gas & Electric Co.— See Somerset

Union & Middlesex Lighting............................ 69
Plainfield St. Ry.— See Public Service R y------70
Piattsburg Traction C o . . -----------------------------104
Plymouth Bridge Co.— See Wilkesbarre &

Wyoming Valley Traction--------------  129
Plymouth & Sandwich Street R y . . ............. — 137
Poland St. Ry.— See Republic Ry. & Lt. C o . .130
Ponce Electric Co___________________________ 134
Pontiac Light Co.— Seo Michigan Light C o .- -  47 
Port Huron St. Clair & Marino City Ry.— See

Detroit & Port Huron Shore Line------------------40
Port Jervis Traction Co-------  . . . . . . . - . ^ . - - 1 0 5
Portland & CapeEliz. Ry.— Seo Portland RR.105 
Portland (Me.) Elec. Co.— See Cumb. County

Power & Light--------------- ---------- — 105
Portland Eugene & Eastern Ry.— See Southern 

Pacific Co. in "Railway & Industrial ’ Sec. 
Portland Goneral Electric Co.— See Portland

Railway, Light & Power Co------------- 107
Portland & Oregon City Ry----------------------------137
Portland (Mo.) RR.......................  -.105
Portland Ry. Co.— See Portland Ry. Light

& Power_______________________  107
Portland Ry., Light & Power Co....................... 107
Portland (Conn.) St. Ry.—See Conn. Co.........72
Portland & Yarmouth Elec. Ry.— Seo Port.RR 105
Porto Rico Rys. Co., Limited............................. 134
Portsmouth Dover & York Street Ry.— See

Atlantic Shore Ry.........................   ..116
Portsmouth & Exeter St. Ry.— See New

Hampshire Electric_______________________ 51
Portsmouth Kittery & York Street Ry.— See

Atlantic Shore Ry.............. ........................... .116
Portsmouth (Ohio) Street RR. & Light Co----- 107
Potomac Elec. Power Co.—See Wash. R y. & E . 127
Pottstown & Phoonixville R y________________ 137
Pottsville & Reading Ry.— SeeE. Penn. R ys.. 107 
Pottsville Union Traction.— SeeE. Penn. Rys.107 
Poughkeepsie City & Wappinger Falls Elec.

R y .....................................................................109
Powell Street Ry.— See United RRs. of S. F— ll9  
Power Transit & Light (California)—Seo San

Joaquin Light & Power Corporation............. 8
Presidio & Ferries R R ............ ........................... 120
Princeton Lt., Ht. & Pow. Co...............................70
Prospect Park & Coney Isl.— See B. R. T . Oo. 18
Providence & Danielson Ry__________________ 73
Providence & Burrlllville Street Ry.— Seo

Rhode Island Co___________________________73
Providenco & Fall River Street R y____________109
Providence Securities Co.— See Rhode Isl. C o. 72 
Providenco & Taun. St. R y.— See Globe St. Ry 12
Public Service Company of Oklahoma-------------137
Public Service Corporation (with map)-------------68
Public Service Gas Co_______________________ 69
Public Service Electric Co____________________ 68
Public Service Investment--------------------------   13
Public Service Newark Term. Ry.— See Public

Service R y________________________________ 70
Public Service Ry (with map)............................ 70
Public Service R R .................................................71
Public Utilities Co.— See Union R y., Gas & El. 47 
Public Works Co.— See Bangor Ry. & Elec.Co. 9
Puebla Tramway Lt. & Power C_____________137
Pueblo & Sub. Trac. & Light Co.— See Arkan

sas Val. Ry., Lt. & Pow___________________ 109
Pueblo Traction & Lighting— See Arkansas

Valley Ry., Lt. & Pow___________________ -109
Puget Sound Electric Ry.— See Puget Sound

Traction, Light & Power................................. 121
Puget Sound International Ry. & Power Co.—

See Puget Sound Trac., Lt. & Power----------- 121
Pugot Sound Power Co.— See Puget Sound

Tract., L ight* Pow er..__________________121
Puget Sound Traction, Light & Power Co------- 121
Putnam & Westchester Traction Co________1 89

Ouakertown Traction.— See Leh. V y .Tran .Co 3 
uebec-Jacques Cartier Elec.— See Quebec

Ry. Lt. Ht. & Power.................................. 134
Quebec Ry. Lt. Heat & Power.......................... 134
Queens Ry. Co.— See New York & Qu. Co.Ry. 61 
Quincy (111.) Horse Ry. & Carrying— See

Quincy R y________________________________ 24
Quincy Railway_____________________________ 24

Railroads & Power Development Co________ 119
allway & Lt. Securities (Boston)___________137

Raleigh St. Ry.— Seo Carolina Power & Lt.Co_109 
Rapid Transit St. Ry.— See Consol. Trac. C o. 71 
Reading City Passenger Ry.— See Reading Tr. 110
Reading & Lowell—See Bay State-----------------  12
Reading & Temple Electric Ry.— See Reading

Traction_________________________________ 110
Reading Traction— See United Traction--------- 110
Reading Transit & Light Co_________________ 110
Reading Wakef. & Lynn— See Bay State--------- 12
Reading & Womolsdorf—See Reading Trac-----110
Redlands Central Ry.— See Pac. Elec. Ry------61
Redlands St. Ry.—See Pac. Elec. R y_________ 61
Republic Ry. & Light Co...................   130
Rhode Island Co.................  73
Rhode Island Suburban R y ....................   73
Richmond Light & RR. Co----------------------------124
Richmond Ry. & Elec.— See Va. Ry. & P ow er.lll
Richmond & Rappahannock River R y-----------137
Ridge Avenue Passenger Ry-----------  95
Ridgewood Gas Co____________  69
Rio do Janeiro Tramway Light & Power--------- 136
Riverside & Arlington Ry.— Seo Pac. Electric

Railway........................ 61
Riverside Traction___________________________71
Roanoke Ry. & Electric— See Roan. Tr.& Lt.. 91
Roanoke Traction & Light C o_________________91
Rochester Charlotte & Manltou RR.— See

Rochester & Manltou R R --------------------------112
Rochester City & Brighton— See N. Y. State

Rys---------------    112
Rochester-Cornlng-Elmira Traction Co--------- 137
Rochester & Eastern Rapid Ry.— See New

York State Railways---------------------------------112
Rochester Elec. Ry.— SooN. Y. StateRys------112
Rochester & Manitou R R ----------------------------- 112
Rochester Ry. & Light— See N. Y . State R y s.ll2
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Rochester Ry.— See N. Y . Stato Rys------------ 112
Rochester & Sodus Bay Ry.— See N. Y. State

R ys_________ ■____________________________ 112
Rochester & Suburban Ry.— See N. Y. State

R ys.................. - ............. ................. ............... 112
Rochester Syracuse & Eastern RR.— See Em

pire United Rys___________________  124
Rockford Beloit & Janosvillo RR.— See Union

Railway, Gas & Electric Co----------------------47
Rockford & Freeport Electric Ry.— See Union

Railway, Gas & Electric C o . . . .....................47
Rockford & Interurban Ry.— See Union Rail

way, Gas & Electric C o____________________ 47
Rock Island Southern Railroad_______________66
Rock Island Southern Railway— See Miss.

Valley Ry. & Power C o___________________ 114
Rockland & Abington Street Railway— See

So. Shore* Bost. St. Ry_________________ 12
Rockland Thomaston & Camden Street Ry— 114
Rockport Street Ry.— See Bay Stato________12
Rockville Broad Brook & East Windsor St.

Ry.— Seo Hartford & Springfield St. R y ...l2 5  
Rohrerstown Landisvillo & Mt. Joy Ry.— Soe

Lancaster County Ry. & Light Co________ 59
Rome (Ga.) Railway & Light C o____________ 114
Roxborough Chestnut Hill & Norristown Ry.110 
Rutland City Elec. Co.— See Rutland Ry., Lt.

& Power Co______________________________ 114
Rutland Railway, Light & Power____________114
RutlandSt. R y.—See Rutland R y ., Lt. & P. C o.l 14

Sacramento Electric Gas & Railway— Seo
California Gas & Elect. Corporation------- 116

Sacramento Short Line Ry.— See San Fran.-
Oakland Terminal Rys____________________ 86

Sacramento Valley Electric R R ------- -------------137
Sacramonto-Woodland Elec. RR.—'See North-

orn Elec. R y....................................  120
Saginaw-Bay City Railway___________________ 47
Saginaw Valley Traction—See Saginaw-Bay

City Railway_____________________________ 47
St. Albans & Swanton Trac. Co.........................114
St. Charles Street RR.—Seo Now Orl.Rys.Co. 75
St. Francois County Electric............................. 137
St. John (N. B.) Ry________________________137
St. Joseph Ry., Light, Heat & Power (M o.)-- 85 
St. Joseph & Savannah Interurban Ry.— See

St. Joseph Ry., Lt., Heat & Power C o------- 85
St. Louis Decatur & Champ. Ry.— Soe Bloom

ington Decatur & Champaign______________23
St. Louis East Side Belt Line Terminal R y— 137
St. Louis Elec. Bridge C o ................................. 24
St. Louis Elec. Terminal Ry. C o------------------- 24
St.L. & Mor.River RR.— Soe United Rys.Co.114 
St. Louis & Northeastern Ry.— See St. Louis

Springfield & Peoria____ _________________ 25
St. Louis & St. Charles Bridge Co----------------- 115
St. Louis St. Charles & Western RR.— See

Missouri Electric R R _____________________ 115
St. Louis* Spring. Ry.— See St. Louis Spring

field & Peoria--------------------------------------------25
St. Louis Springfield & Peoria R R ----------------- 2o
St'. Louis* Suburban Ry.—SeeUnttedRys. Co. 114
St, Louis Transit’— See United Rys----------------114
Sti Paul City Ry.— See Twin City Rap. Tran. 66
St. Paul Southern Electric R y-------------------.-137
St. Tammany & New Orleans Rys. & Ferry Co. 137
Salem & Pennsgrove Traction Co------------------- ” 9
Salem & Wakofield— Seo Bay S t a t o . - - - - - . . - .  12 
Salisbury & Spencer Ry.—See North Car.

Public Service C o--------------------------------------- 50
Salt Lake & Ogden Ry...................- .........  .115
Salt Lake Terminal Co— See Salt Lake &

Utah R R ______________ - ..................... ....... 116
Salt Lake & Utah______________________    116
San Antonio Gas & Electric—See Southern Lt.

& Traction_______________________________ 116
San Antonio Traction—See So. Lt. & Trac— 116 
San Bernardino Valley Trac. Co.— See Pac.

Elec. Ry........................ ..................... - ........... 61
San Diego Electric Ry______________________ 116
San Diego & Southeastern Ry-----------------------137
Sandusky Norwalk & Mansfield Eloctric R y .. 8 6
Sandusky Fremont & Southern Ry----------------- 33
Sandwich Windsor & Amhorstberg R y------------- 40
Sanford & Cape Porpoise Ry.—See Atlantic

Shore R y........................................................ 116
San Francisco Electric Railways_____________119
San Francisco Gas & El. Co.— See Pac. G.&E1.116
San Fran. N apa* CalistogaRy........ ............ ..120
San Francisco Northern Ry.— Seo Petaluma

& Santa Rosa R y ...................................... .. 89
San Francisco Oakland & San Jose Cons. Ry—

Seo Sain Fran.-Oakland Term. Rys_________ 8 6
San-Fran. Oakland Term. Pow. Co.— See

United Properties Co. of California________ 120
San Francisco-Oakland Term. Rys----------------- 8 6
San Francisco & San Mateo Electric— See

United RR. of San Francisco--------------------- 119
San Joaquin Light & Powor Corporation--.-- 8 
San Joso & Alum Rock R y .— See San Jose RRs 121 
San Joso-Los Gatos Interurban Ry.— Seo

Peninsular R y ................................................-120
San Jose Railroads______________________ _— 121
San Jose & Santa Clara RR.— See San Joso

R R s ...............     -a t - 1 2 1San Jose Short Line Ry.— See San Fran.-Oak.
Terminal Rys_____________________________ 87

San Jose Terminal Ry---------------------------------- 137
Santiago (Cuba) Elec. Light & Traction C o . . .137
Sao Paulo Electric Co., Ltd........ — ................ 136
Sao Paulo Tramway, Light & Power C o------- 13b
Sapulpa (Okla.) & Inter. Ry-------------------------- 137
Saratoga Traction—Seo Hudson Valley R y .. 2
Savannah Electric Co---------------------------------- 121
Savannah River Power Co.— See Georgia Ry.

& Power Co______________________________
Savannah Thunderbolt & Isle of Hope Ry.—

See Savannah Electric Co_________________ 121
Schenectady Ry...................   112
Schuylkill & Dauphin Traction C o . . . ... --109
Schuylkill Electric Ry.— Soe East. Penn. Rail

ways_______________________________ ...1 0 7
Schuylkill Haven & Orwigsburg St. Ry.— See

East. Penn. Rys________________  107
Schuylkill Ry. Co...................................................46
Schuylkill Traction (Girardvillo, Pa.)-------------- 46
Schuylkill Valley Trac.— See Reading Transit

& Light C o . . . .............   110
Scioto Valloy Traction C o------------------------------ 36
Scranton & Binghamton RR.— See Scranton &

Binghamton Ry_________________________  10
Scranton & Binghamton Ry-------------------------  10
Scranton & Binghamton Trac. Co.— Soe Scran

ton & Binghamton R R ------------------ 10
Scranton & Carb. Trac.— Seo Scranton R y—  91 
Scranton Dunmore & M o.Tk.— See Scran.Ry 91 
Scranton & Pittston Tr.—See Scranton R y—  91
Scranton & Wilkes-Barre Traction................... 121
Scranton Ry--------------   91
Sea Beach Ry.— See N. Y . Consol. R R ----------- 17
Sea Coast Traction— See Atlantic Coast Elec. - 
Seashore Elect,ri- R,r . Vsbury Park—Soe At

lantic Coast Eloctric Ry__________________

Page.
Seattle Electric Co.—See Pugot Sound Trac.,

Light & Powor_____________ ______________ 121
Soattlo-Evorott Trac. Co.—See Puget Sound

Traction, Light & Powor_________________ 121
Soattlo Ry.—Soo Pugot Sound Traction, Light

& Power__________________________________121
Seattle & Rainier Valley Ry.—See Seattle

Ronton & Southern_______________________122
Seattle Ronton & Southorn Ry. Oo___________L22
Soattle-Tacoma Power Co.—'See Pugot Sound

Traction, Light & Power...................... ..........121
Sea View R R .............. ........... ........... ............. . 73
Second Avenue RR. (New York)_____________77
Second Avenue Traction—See United Traction 100
Second & Third Streets Passongor R y_______95
Sodalia Lt. & Trac. Co.—’See City Lt. & Tr.Co. 84
Selma Streot & Suburban Ry________________ 122
Seventeenth & Nineteenth Stroots Pass. R y .. 95
Seventeenth St. Incline Plane Co........ ........... 101
Shamokin & Mt. Carmel Transit Co_________ 122
Sharon Canton & Norwood Street R y_______ 137
Sharon & Newcastle Rys.— See Republic Rail

way & Light_____________________________ 130
Shawnee-Tecumsoh Traction Co................... ..122
Sheboygan Gas Light Co.— Soo Wise. Hoc. Co. 50 
Sheboygan Light, Power & Ry.—See Sheboy

gan Railway & Electric C o-------------------------122
Sheboygan Railway *  Electric Co------------------122
Sherbrooke (Que.) Railway & Powor------------- 135
Shoro Lighting Co___________________________70
Shoro Lino Electric R R _____________________  75
Shoro Lino Eloctric Ry. (Connecticut)-------------72
Shreveport Railways Co------------------------------- 122
Siorra *  San Francisco Power Co------------------ 119
Sioux City Servico C o---------------------------------- 122
Sioux City Traction—See Sioux City Sor. C o. 122
Sixth Avenue R R ____________________________ 77
Slate Bolt Electric Street Ry..................  89
Slatlngton St. Ry.— Seo Lohigh Valloy Tran.. 3 
Snyder Ave. St. Ry.—See Phila. Rap. Tran .. 92
Somerset Union & Middlesex Lighting Co------69
Somerville Horse RR.— Soo Boston El. R y—  11 
South Bend & South. Michigan Ry.— See

Southorn Michigan Ry...........  .................123
South Brooklyn Ry.— See Brooklyn Rap. T r. 14 
South Chicago City Ry.—-Seo Cal. &So.Ch.Ry. 2/
South Carolina Light, Powor & Ry..............123
South Covington & Gin. St. Ry.—Soe Cin

cinnati Nowport & Covington Ry........ ........36
South Ferry—See Broadway & Sovonth Avo__ 76
South Jorsoy Gas, Electric & Traction---------- 70
South Orange & Maplewood Traction------------ 71
South Shore & Boston St. Ry.— Seo Bay Stato

Street Ry________________________________  12
South Side Elovatod RR., Chicago------------------30
South Sido Gas Co----------------------------------------102
South Wost Missouri Railroad.................. ....... 128
South Yuba Water Co.— See Pac. Gas&El C o .116
Southeastern Ohio Ry. (Zanosvlllo. Ohio)------137
Southern Boulevard RR.—Soo Union Ry------79
Southorn Elec. Ry.—Soo Un. Rys. of St. L — 114 
Southern Ht.. Lt. & Powor Co.—See Du-

quosne Light Co____ ___________  102
Southern Illinois & St. Louis Ry-------------------137
Southern Light & Traction Co. (Natchez)—Soe

Southern Railway & Light Co---------------------68
Southorn Light & Traction (San Antonio)____ 115
Southorn Michigan Ry---------------------------------123
Southern Now York Powor & Railway C o------- 36
Southern Ohio Traction—See Cincinnati Day

ton & Toledo Traction------------------   35
Southern Oregon Traction Co------- --------------- 137
Southern Pennsylvania Traction Oo................... 92
Southern Public Utilities C o--------------------------- 25
Southern Railway & Light Oo...................  68
Southern Streot Ry------------------------------------- 27
Southern Traction Co. of Illinois------------------13/
Southorn Traction—See Pittsburgh Rys...........98
Southern Traction Co. (Bowling Groen, Ky.)_137 
Southern Traction (Dallas).— See Toxas In

terurban Ry_______________________________ 37
Southern Traction & Powor Co--------------------- 137
Southwastern St. Ry.— Seo Phila. Rys. Co—  96
Southwestern (Tox.) Traction Co------------------125
Southwestern Traction—Seo London & Lake

Erie Ry. & Transportation Oo_____________ 133
Spokano & Inland Emplro Ry----------------------- 123
Spokane Terminal Co.— See Spokano & Inland

Empire Ry.......... ..........  . . . . . . . . . 1 2 3
Spokane Traction Oo.—See Spokane & Inland

Empire Ry_______________________________ 123
Springflold & Central Illinois......................... ..137
Springfiold (111.) Consolidated Railway—See

Union Railway, Gas & Electric.......................47
Springfield & East. St. Ry.—Seo Springfiold

Stroot Railway...............................................-130
Springfiold Eloctric Ry. (Vermont)....................124
Springfield Light, Heat *  Powor Co........... 47
Springfiold & Northeastern Traction Co.—See

St. Louis Springfiold & Peoria.................   25
Springfield (Ohio) Railway...................................91
Springfield (111.) Railway & Light Co.—Soo

Union Railway, Gas & Electric_____________47
Springfield Railway Companies......................... 130
Springfiold (Mo.) Railway & Light Co.......... 79
Springfiold (Mass.) Stroot R y............. .130
Springfield (Mo.) Traction—Soo Springfield

Railway & Light Co----- -------------  75
Springfiold Troy & Plqua Ry.............. - ........... 124
Springfiold & Xonla Railway------- ---------------- 124
Stamford Street RR.—See Connecticut O o . . .  72 utAn.ioKri Wtopkrlf’ Do.— Son Cal. (r. & El.Standard Eloctric Co.—Soo Cal. G. & El.

C orp.. _______. . . . — - _________________ 116
Standard Gas & Eloc. Co.— Seo “ Railway & 

Industrial” Section.
Stark Electric RR--------------------------------------- 5
Staten Island Midland Ry----------------------------124
Stoinway Ry.—Soo N. Y. & Queens Co. R y ..  61 
Stoubenvillo & East Liverpool Ry. & lit. C o .. 41 
Stoubonville Mingo & Ohio Valloy Traction—

See Stoubonville & Wheeling Traction.........104
Stoubenvillo Traction & Light Co.—Soo Stou-

benvlllo & East Liverpool Ry. & Lt. Co----- 41
Stoubenvillo & Wheeling Traction Co.— Seo

Whooling Traction________________   104
Stillwater & Mechanicvillo—See Hud. Val. Ry. , 2
Stockton Eloctric R R -.............................  124
Stockton Terminal & Eastorn It It— .......— 137
Suburban Rapid Transit Co. (Wlnnipog).........136
Suburban Rap. Tran. St. Ity., Pittsburgh, Pa. 101 
Suffolk Syndicate—Soo Suffolk Traction C o .. 89
Suffolk Traction Co...............................................89
Sunbury & Susquehanna Ry........................... - -137
Susquehanna Ity., Lt. & Powor Co.— Soo

United Gas & Eloctric Corp...............   83
Sutro RR.—Seo United lilt, of San Fran

cisco -------     119
Sutter St. Ity.—See United RR. of San Fran

cisco------------------   H9Syracuse Lake Shore & Nor. RR.— Seo Em
pire United Rys---------------------   ----124

Syracuso Rap. Tran. Ity.— Seo N. Y.State Rys. 112
Syracuso & South Bay Elec. I t lt ------- ---------- 125
Syracuso* Suburban R R .......... ....................... 125
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Syracuse Watertown & St. Lawr. River
— See Syracuse & South Bay Electric R R ..125

T ao2.ma Ry- & Power.— See Puget Sound
* Traction, Light & Power.................... ...1 2 1
Tama & Toledo Ry. Co.— See Iowa Ry. & L t. 21
Tampa Electric Co..............................  125
Tamaqua & Pottsvllle Electric RR.— See East'.

Penn. Rys........................................   107
Tarrant County Traction Co.— Seo Northern

Texas Electric Co___________ _____ _______ 4 4
Tarrytown White Plains & Mamaroncck Ry.—

See Shore Line Electric R lt........................ __ 7 5
Taunton & Brockton Street Railway.— Seo

Old Colony Street Railway_____________ .  12
Taunton & Pawtucket Street Ry....................... 125
Taunton Street Ry.— Seo Globe Street R y . . .  12 
Taylor Avo. RR.— Soo United Rys. of St. L ..114 
Templeton St. Ry.— See Nor. Mass. St. R y .. 50
Tennessee Power Co________________________ 67
Tennessee Railway, Light & Power___________ 67
Terre Haute Indianapolis & Eastern Trac. C o. 53
Terre Haute Traction & Light Co.......................54
Terre Haute & Western Ry. Co.— See Terre

Haute Traction & Light___________________ 54
Texas Traction Co.—See Texas Interurb. R y . 37
Texas Interurban Railway___________________ 37
Third Avenuo Ry. (N. Y.) (with map)_______ 77
Tiiirtcenth & Fifteenth Streets Passenger R y . 95
Thirty-fourth Street Crosstown R y.................   77
Tidewater Power C o _______________________ 129
Tidewater Southern Railway________________ 124
Titusville Electric Traction Co______________137
Toledo Bowling Green & Southern Traction.. 126 
Tol. Fayette & West —See Tol.Trac.,L.& P._ 85 
Toledo & Findlay St. Ry.— Seo Toledo Bowl

ing Green & Southern____________________ 126
Toledo Fostoria & Findlay................................. 126
Toledo Fremont & Norwalk Street Ry.— See

Lake Shore Electric...........................................3 3
Toledo Gas Light & Coke Co.— Seo Toledo

Traction, Light & Power Co________________85
Toledo & Indiana Railroad...........................  126
Toledo Heat & Light Co.— See Toledo Trac

tion, Light & Power Co____________________ 85
Toledo & Maumee.— See Tol.Trac.,L .*P.Co. 85 
Toledo Port Clinton & Lakeside Ry. Co.— See

Northwestern Ohio Ry. & Power C o ......... 105
Toledo Railways & Light Co.— See Toledo

Traction, Light & Power Co...................  85
Toledo Traction, Light & Power.........................85
Tol. & Western Ry.— See Tol. T ., L. & P. C o. 85 
Tonawanda Electric RR.— Seo Intornat. Trac. 20 
Tonawanda St. RR.— See International Trac. 20
Topeka Edison Co.................    25
Topeka Railway__________________________  25
Toronto (Canada) Railway...............   1 3 5
Toronto Power Co______________________  1 3 5
Toronto Suburban Railway........................... 1 3 7
Toronto & York Radial Ry.— See Toronto Ry.(Canada)_________________________  1 3 5
Torrington & Win. St. Ry.— See Conn. Co 72 
Transit Development Co.— See Brooklyn Ran-id,Transit Co_____________  1 4
Trappe & Limerick Electric.— See R oH chofG

nut Hill & Norristown_______ 1 1 0
Trenton Bristol & Philadelphia Street Ry 96
Trenton City Bridge Co.— See New Jersey &

Pennsylvania Traction Co___  12 6
J™nt°n Gas & Elect.— See So. Jersey "Gas,Da, Electric & Traction_____________________ J 7 0

& Ej'dns—See Trenton St. R y f mIren ton Lakewood & Seacoast Ry......... 1 3 7
Trenton & Mercer Co. Trac. Coro. ............. 12 6
T euton & New Brunswick RR.— See Elizabeth & Trenton R R ...................... ........ 7 1
Trenton New Hope & Lambertville St. R y .—

See Bucks County Inter. Ry............. .. on
RHy°P“ eU

Trenton (N. J.) Street RyllZIIZZIIIZ...........126
Tr -City Ry — see Tri-City Ry. & Lt. C o'.'." 4 9
Irl-City Railway & Light Co__  40
Trinidad (Port of Spain) El. Co., L t d " ...........1 3 7
Trinidad Elec. Transm. Ry. & Gas—See Fed* 

eral Lt. & Trac. C o .. 70
Troy City Ry.— See United Traci (Albany)ZZZ 2 
Troy Hill Pass. Ry.—Seo Fed. St. & P. Valley

l . Ry____________________  i no
Troy & Now England R y.........H I ................... ior
Tucson Rap. Tr.—See Fed. Lt. & Trac 70
Tuscaloosa Railway & Utilities Co 126
Tuscarawas Trac. Co.— Seo Can.-Ak. Cons.'Ry 2 
Twonty-Second St. & All. Avo. Pass. Ry O't 
Twenty-eighth & Twenty-nintn Streets Cross

town R R -(N . Y .)— See Mid-Crosstown R y . 7 9  
Twenty-third Ave. El. Ry.— See San Fran.-Oakland Term. Ry_________  on
Twenty-third Street Ry______ 7 7
Twin City Light & Traction C o .. .............1 3 7
Twin City Rapid Transit______ ” B6
Twin Falls (Idaho) Ry.......   10 7
Twin State Gas & Electric Co 10
Tyler City Light & Ry_________ .1111111111137
fln lon Consolidated Elevated Ry., Chicago 30*Jnion Depot RR. (St. Louis. M o.)— See”

United Railways Co_____ 1 1 4
Union Electric Co.— See Dubuque E lec lcd ” '  4 1  
Union Elev. UK.— See Northwestern Elev. .  30
Union Gas& Electric—See United Gas & Elec. 83 
Union Light, Heat & Power Co.—See Cin

cinnati Newport & Covington... 36
Union Loop—See Union Elevated R R .I  30
Union Passenger Railway_____ '  o=
Union Ry., Gas & Elec. (111.).........I I ............. 4 7
Union Ry. of New York_________________ “ 70
Union Ry-— See Wilmington & Chester’ Traci I 92 
Un on Street Ry. (New Bedford, Mass.) 7 1
Union Traction Co. (Coffeyville, K an .).. 33
Union Trac. Co.— See Coast Counties G.&E1.121
Un on Traction Co. of Indiana......... 5
Union Traetlon (Phlladelpnia. Pa.).....................9 3
Union Utilities Co.— See West Va. Trac. *&

Electric Co______ 1 1 1
United Electric Co. of N . ' j l l l ........................... fiq
United Gas & Elec. Co.— Seo Twin's'tate'Gas& Electric Co___________________________ 13

Elec. Co.—See Louisville**
rr1l ori'h^R y- *  Light Co.......................  62United Gas & Electric Co.— Seo California

Gas & Electric Corporation..................... 1 1 6
United Gas & Elec. Co. (Lancaster, Pa.)See

United Gas & Elec. Corp___________  eg
United Gas & Electric Corporation 83
United Light *  Power Co.— See United ProiH

erties Co. of California__________________  12 0
United Lt. & Rys. (Grand Rapids) (with map) 4 9  
United Power & Transportation 9 -,
United Properties Co. of Cal_________ 1.111**120
United Railroads of San Francisco HQ
United Rys. & El. Co. of Balto______.1111111 8

?/?,•  Investment Co. (San Francisco)..H9gnjted Railways Co. (St. Louis)................. 1 1 4
United St. Ry. of Cent. N. J.—See Pub. Ser.Railway________________ 70
United Traction (A lb a n y )..................... o
Un ted Trac. & E l e c . . . I . . . ™ ! .....................7 3
United Traction (Pittsburgh)______H I 10 0

Traction (Reading, p a.)— See ReadingTransit & Lt. Co_____ tin
United Traction St. RR. C5I—S'ee* Du'Bo'ii

Elec. & Trac. C o ...........................................  4 1
t .Ha Rellefontaino & Northern Ry.—See Indiana Columbus & Eastern.. 3 4

Urbana & Champaign Ry. Gas & Elec'.Oo.H I 23 I ilbnna Lt., Heat & Power Co________  24
Ut^h f  £  S y - C p .— See Utah Lt. & Trac.1115Tr.a» Eight & Traction............. 11 sUtah Power & L igh t...............   ‘ 1 1 5
Utica Belt Line Street RR .—See Nl'Yl's'tate Kys-------------------  1 1 9

Sttto^ys1.0.1! . ^ . Ry:- ^ ' e  ' N .'' Y .119
U t Pr‘ 0 ™ ™ 1 MIa)C¥ l°.ne St-'R'y.—STO'Wofcra* ter Consolidated Street R y________________ 13 0

V *\ }£ ° & Northern RR.— See Northern Elec.1 2 0

‘"  e l s  & ° K & c  C°oWer C° — S6e Paclfic„ «
Valley Railways...............I I ...............................
Va ey Street Ry.— Seo Rep. Ry'.'& 'Ltl...........130
Va ley Traction Co.—See Valley Railway.........5 1
Vat » a S  i £ ° rthern R y- S e e  G a ry V i'n '-
Van Brunt Street* Erie "Basin" R R ..................... iq
Vermont Company—Seo Berkeshlro S t l R y '"  7 3  
Vicksburg Light & Traction Co. y " *  126
Vincennes Citizens St. Ry.— See Vin. Trac 1^6
Vincennes Traction Co__  io«
Vincennes True. & Lt. Co.—See'Vi'n.'tlac 126
Vlrgmia Passenger & Power Co.— See Virginia

Railway & P ow er............ 1 1 1
Virginia Railway & Power (with map)............... 111

44
W ab^ R !Vv.er Traction Co.— See Ft. Wayne ”  , & Northern Indiana Traction Co.
Wakefield & Stoneham St. Ry.—See Bay StateStreet Ry__________ __ to
Walden & Orange Lake.— See Orange CountyTraction________  '  «
Walktll Transit C o . . . .H I I I I I I I I ...................65
Ware & Brookfield Street Ity * 13 0
Warren Brookfield *  Spencer Stfeet'Ry'.—See 

Worcester & Warren Street Ry 127
W arren & Jam estown S t. R y .  .................127
Wash. Aiexandria & M t. Vernon *Ry'.— See

Washington-Virginia Ry................................ 128
Wash. Arlington & Falls Church Ry.— See

Washington-Virginia R y.................................128
Washington Baltimore & Annapolis Electric

R R _______________________    12 8
Washington Berwyn & Laurel Electric.—See

City & Suburban__________________ 1 2 7
Washington & Canonsburg Railway Co.......... 100
Washington Electric R y_______________  1 3 7
Washington (D. C.) Interurban Ry__________ 1 3 7
Washington *  Glen Echo RR.— See Washing

ton Railway & Electric______ 127
Washington & Great Falls Ry. & Power C oI_’ l37
Washington & Old Dominion.......................  128
Wash. & Rock. Ry.—Seo Wash. Ry. & E lec.. 127 
Washington Railway & Electric Co__________ 127

H .  M .  B Y L L E S B Y  &  C O M P A N Y

I N C O R P O R A T E D

E n g i n e e r s — M a n a g e r s

D e s i g n — C o n s t r u c t — O p e r a t e

A r t if ic ia l  G as S y s te m s  
S tree t  R a ilw a y s  
W a t e r w o r k s  
E le c tr ic  L ig h t  P la n ts  
Ir r ig a t io n  S y s te m s

N a tu ra l G a s  S y s te m s  
In te r u r b a n  R a ilw a y s  
W a t e r  P o w e r  P la n ts  
T r a n s m is s io n  S y s te m s  
D r a in a g e  S y s te m s

E x a m i n a t i o n s — R e p o r t s

N E W  Y O R K  
Trinity Building

C H IC A G O  T A C O M A
Continental &  Commercial  Bank Bldg.  W ashi ng to n
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• Page.
Washington Spa Springs & Gretta R R ._ '_____ 137
Washington Utilities Co'__ __________  128
Wash.-Virginia Ry. Co_____________________ 128
Washington Water Power, Spokane________ .123
Washington Westminster & Gettysburg R R ___137
Wash. Woodside & Forest Glen Ry. & Pciwor 

Co.— See Washington Railway & Electric.. 127 
Waterloo Cedar Falls & North. Rapid Transit. 128
Watervilie Fairfield & Oakland Ry___________128
Watervllle & Oakland St. Ry.— See Watervilie

Fairfield & Oakland Ry___________________ 128
Watervliet Turnpiko & Railroad.— See United

Traction (A lbany)_______________________  2
Waukegan Rockford & Elgin Traction_______ 137
Webb City Northern Electric Ry.—See South

west Missouri R R _________________________ 128
Webster & Dudley.— See Wore. Cons. St. R y ..l3 0
Weehawken Contracting Co......................  69
Westchester Electric.— See Union Ry., N. Y__ 79 
West Chester Kennett & Wilmington Elec.Ry. 57
West Chester Street Ry______________________129
Westchester Street R R .....................   73
West Chester & Wilmington Electric R y_____ 129
West End Passenger Ry.—See Frankford &

Southwark Passenger Ry__________________ 94
West End Rapid Transit Co.— See Cincinnati . 

Laurenceburg & Aurora Electric Street R y . 30
West End Street Ry. (Boston)._______________11
West End St. Ry.— See Lane. Co. Ry. & Lt_. 59 
West End Traction, Pittsburgh, Pa.— See

Pittsburgh Railways Co___________________ 98
Western Mass. St. Ry.—See Springf. St. R y ..l3 0  
Western Now York & Pennsylvania Trac. C o. 88
Western Ohio Railroad______________________ 60
Western Ohio Railway.— See West. Ohio R R . 60 
Western Railways & Light Co.— See Illinois

Traction Co_______________________________ 21
West India Electric Co...................... - ............. 133
West Liberty & Suburban St.— See Pitts. Rys. 98 
West Liberty Streot Ry.— See Pittsb. & Blrm.

Traction Co______________________________ 100
Westmoreland County R y----------------------------- 38
West Penn Power Co. (with map)------------------104
West Penn Rys. Co.— See West Penn Trac___102
West Penn Traction (with map)................... ..102
West Penn. Traction & Water Power Co......... 102
West Philadelphia Passenger Railway------------ 95
West Roxbury & Roslindale Street Ry.—See

Bay State Street Railway-------------------------- 12
West Shore Railway-------------  72
West Side RR.— See Elmira Water, Light &

RR .................   42
West Virginia Traction & Electric Co________ 111
West Water St. RR.— See Elmira Wat.,Lt.&RR 42

Page•
Whatcom County Ry. & Light Co.— See Puget

Sound Tract., Light & Power____________ 121
Wheeling & Elm Grove RR.—See-West Vir

ginia Traction & Electric Co-------------------- -111
Wheeling (W. Va.) Traction Co.......................104
Wheeling & AVostern Ry.—See Wheel. TraC._104
Wichita RR. & L ig h t....................................... 25
Wilkes-Barre Co.— See United Gas & E le c ... 83
Wilkes-Barre Dallas & Harvey’s Lake Ry------129
Wilkes-Barre Gas & Elec. Co.— See United Gas

& Electric...........................- ............................. 83
Wilkes-Barre & Hazleton Railway...............   53
Wilkes-Barre & Hazleton R R --------------------------53
Wilkes-Barre Railways Co----------------------------129
Wilkes-Barre Terminal R R ................ - ......... - 53
Wilkes-Barre & Wyoming Valley Traction------129
Wllkinsburg & East Pittsburgh St. Ry.— See

Monongahela Street Ry. Co--------------------- 101
Wllkinsburg & Verona Street Ry.— See

Monongahela Street Ry. Co--------------------- 101
Willamette Falls Electric Ry.—See Portland

Ry., Light & Power.............    107
Willamette Valley Southern Ry.— See Port

land Railway. Light & P ow er ...................... 107
Willapa Electric Co..................................  137
Willimantic Traction Co.— See Conn. Co------- 72
Wilmington (Del.) City Ry.— See Wilmington

& Chester Traction...............................   92
Wilmington City Electric Co...... ........................92
Wilmington & Chester Traction Co__________ 92
Wilmington & Edgemore—Seo Wilm. & Ches

ter Traction. .............    92
Wilmington Newcastle & Delaware City— See

Wilmington & Philadelphia Traction Co_____92
Wilmington & Philadelphia Traction.-._______ 92
Wilmington Southern Traction Co.— See Wil

mington & Philadelphia Traction Co_______ 92
Winchester Ave. Ry.— Seo Conn. Co_________ 72
Windsor Locks Traction Co.— See Hartford

& Springfield Street R y----------------------------- 125
Windsor <& Tecum. Elec. Ry.— SCo San. Win.

& Amh. R y........................................   40
Winnipeg Electric Ry---------------------   136
Winnipeg Selkirk & Lako Winnipeg R y........... 136
Winnipeg Electric Street Ry.— See Winnipeg

Electric Railway__________________________ 136
Winnisimmet R R ................................................  13
Winona (Minn.) Ry. & Light Co.— See Wis

consin R y ., Light & Power Co______________58
Winona Interurban___________________._____127
Winona & Warsaw Ry.— See Winona In ter..127
Wisconsin Edison Co_____•__________________ 65
Wisconsin Electric Ry_______________________ 43
Wisconsin Gas & Electric____________________ 65

Page.
Wisconsln-Minnesota Light & Power Co______ 58
Wisconsin Public Service Co.—See Wisconsin

Securities C o________________   50
Wisconsin Railway, Light & Power Co_______ 58
Wisconsin Securities Co_______________________50
Wisconsin Traction Light Heat & Power______ 66
Wisconsin Valley Electric Co________________ 137
Woburn & Reading—See Bay Street St. Ry__ 12
Worcester & Rlackstono Valley St. Ry.— See

Worcester Consolidated Street R y........... ..130
Worcester & Clinton St. Ry.— See Worcester

Cons. St. R y.............   ..130
Worcester & Conn. East. Ry.— See Shore Line

Electric ............................................................  72
Worcester Consolidated Street Ry___________130
Worcester & Holden St. Ry.— See Worcester

Consolidated Street Ry___________________ 130
Worcester & Marlborough Street Ry.— See

Worcester Consolidated___________________ 130
Worcester Railways & Investment Co_______ 130
Worcester & Southbridge St. Ry.— See Worces

ter Consolidated Street R y . . ...............   130
Worcester & Warren Street R y_______________ 127
Worcester & Webster Street Ry.—See Worces

ter Consolidated Street R y__________   130
Woronoco St. Ry.— See Sprlngfiold St. R y____ 130
Wyandot & Detroit River Ry.—See Detroit 

Uqited Railway___________________________ 40

Yadkin River Power Co___________________ 103
ardley Morrisvillo & Trenton St. Ry.— Seo

Bucks County Interurban R y____________8 6
Yonkers R R ........................................................... 79
York County Power Co.—See Cumberland

County Power & Light Co_________________ 105
York Railways_____________________________ 130
Youngstown & Ohio River R lt_______________ 59
Youngstown Park & Falls Street Ry.— Seo

Republic Ry. & Light Co_________________ 130
Youngstown-Sharon Ry. & Light — Seo Re

public Ry. & Light Co___________________ 130
Youngstown & Southern Ry.— See Youngs

town & Suburban R y--------------  131
Youngstown & Suburban Ry----------------------- -131
Ypsilanti & Saline Ry.— Seo Det. Jack. & 

Chic............ .........................................................40

Zanesville Electric Co.— See Col. Newark
& Zanesville.................................    35

Zanesville Electric Ry.— See Col. Newark &
Zanesville_________________________________ 35

Zanesvillo Ry. Light & Power Co.— See Col. 
Newark & Zanesvillo______________  35

G r a h a m  &  Co.
B A N K E R S

4 3 5  C H E S T N U T  S T R E E T , P H I L A D E L P H I A

G o v e r n m e n t  a n d  M u n i c i p a l  B o n d s  

S e c u r i t i e s  o f  R a i l r o a d s ,  S t r e e t  R a i l w a y s ,  

G a s  a n d  E l e c t r i c  L i g h t  a n d  P o w e r  C o m p a n i e s  

o f  E s t a b l i s h e d  V a l u e .

CABLE ADDRESS "G R A C O ". PHILADELPHIA

R a i l r o a d  B o n d s

W e  h a v e  p r e p a r e d  c o m p a r a t iv e  d a t a  o n  so m e  
o f  t h e  e s s e n t ia l  f e a t u r e s  p e r t a in in g  t o  t h e  
b o n d  is s u e s  o f  m o s t  o f  t h e  p r in c ip a l  r a i lr o a d s  
in  t h is  c o u n t r y .  T h is  s t u d y  s h o u ld  p r o v e  o f  
v a lu e  t o  in v e s t o r s .

U p o n  r e q u e s t  w e  s h a l l  b e  
p le a s e d  t o  m a il t o  in v e s t o r s  
a c o p y  o f  B o o k le t  N o . 154.

H a r r i s ,  F o r b e s  &  C o
P in e  S t r e e t ,  C o r n e r  W i l l i a m

New Y o r k
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