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R A I L R O A D  C O M P A N I E S .
FOR MISCELLANEOUS COMPANIES, SEE PAGES 138 TO 198, INCLUSIVE

fSXPLAN  A T O R Y .—This Supplement Is expressly Intended tor use In oonneotlon with the investment news and oftlolal reports published from week to 
week In the "Chronicle.”  Frequent referenoe Is therefore made to the volume and page of the "Chronicle” (as V. 98, p. 000). where fuller Information 
may be found. Following also each statement Is given a reference to the latest news Item In the "Chronicle”  respecting the oompauy. As every 
Such Item contains a reference to the last preceding Item, the reader can run back at pleasure. Annual reports are In black-faced figures.
I n d e x .— Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and oonsolldav'-- 
Dividends.— The dividends (“ dlv».") tabulated In the text are those actually p a i d  during the calendar years named. Irrespective of when ea rtim i  
Vel Earnings are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges.
Securities.— These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.
Site or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, ” 100, &o.,”  signifying $100 and larger.
Bale Per Cent.—The Interest and dividend rate per annum Is here shown: g, gold; our, currency, x, extra: s, stock or scrip.
When Payable.—J & J stands tor January and July: F A A, February and August: M A S, March and September: A A O, April and Ootober; M & N 

May and November: J & D. June and December: Q-J, quarterly from January: Q-F, quarterly from February: Q-M, quarterly from Maroh.
Bonds, Principal When Due, A c .— This column showB the date when the bonds mature and the amount and date of the last dividend.
Abbreviations In table: M tor "mortgage” : gen M for “ general mortgage” ; oon M or consol M for "consolidated mortgage” : lno M for “ Income mortgage*-: 

g for "gold” : o or our for “ ourrenoy"; guar p & 1 for “ guaranteed principal and Interest"; cum for “ cumulative” : non-oum for “ non-oumulatlve” ; 
conv for "convertible into stock at holder’s option” ; pref for “ preferred” ; pref p & d “ preferred as to principal and dividends; s f for “ sinking fund” ; 
1 gr for "land grant” ; r “ fully registered (no coupons)” ; o “ coupon” ; c* "coupon, but may be registered as to principal” ; r* “ registered and coupon 
bonds are Interchangeable” ; br "branch” ; end “ endorsed” ; red “ redeemable” ; dr’n or drawn, "subject to call by lot” ; p m "per mile": ass'd, “ assumed”  : 

Taxes.—The position of Interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer
tained, Is Indicated as follows: x ’ *payable without deduction for any tax” ; xx“ company assumes normal Federal Income tax for the present at least.’ ’ 
V “ Free from all taxes except Federal Income tax.”  yy “ Free from all taxes except Federal and State Incomo tax.” z “ No provision as to 
exemption from taxes .”  k “ Free from Pennsylvania State ta x .”  ’ Freo from Unites States taxes .”

Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are Indicated thus:
NEW YORK CITY—

Ba — Bankers Trust 
'Ca —Carnegie Trust 
Cc —Central Trust 
C o l—Columbia Trust Co 
Km— Empire Trust Co 
Eq—Equitable Trust 
F — Farmers’ Loan & Trust 
(I — Guaranty Trust 
Me— Mercantile Trust 
N — New York Trust 
Un—Union Trust 
Us — United States Trust

Usm — U S Mtge & Trust Co
BALTIMORE—

BBa — Baltimore Trust 
CoBa—Continental Trust 
FBa — Fidelity Trust Co 
MBa —Maryland Trust 
MeBa—Mercantile Tr & Dep 
SBa —Safe Dep & Trust Co

BOSTON—
AB —American Trust 
BB — Boston Safe Dep & Tr

IB —International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB —State Trust 

CHICAGO—
CeC — Central Trust Co of 111 
CC —Continental & Com

mercial Tr & Sav Bk 
FC — First Trust & Sav Bk 
IC —Illinois Trust & Sav Bk 
MC —Merchants’ Loan & Tr 
NC — Northern Trust 
RC — Royal Trust

UC — Union Trust 
VVC —Western Tr & Sav Bk 

LOUISVILLE—
FL — Fidelity & Columb Tr 
LL —Louisville Trust 

PITTSBURGH—CPi —Colonial Trust Co 
FPi — Fidelity Title & Tru»t 
PPi — Pittsburgh Trust 
UPi —Union Trust 

ST LOUIS—
MSt—Mississippi Valley Tr 
SSt —St Louis Union Trust

PHILADELPHIA—
FP — Fidelity Trust 
GP — Girard Trust 
GuP— Guaranty Tr & S Der 
P IP — Provident Life & Trust 
PeP—Penn Co for Iusur on 

Lives & Gr Annuities 
W P —West End Tr & S D

SAN FRANCISCO—
CS —California Safe Deposit 

& Trust
US — Union Trust Co

Subscribers will confer a favor by giving Immediate n o t ic e  o f any error discovered In these tables.

RAILROAD COMPANIES.
(For abbreviations, Ac., see notes on first page)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Adirondack Ry—See Delaware & Hudson Co. U S Mtge A Tr Co, N YAkron & Barb Belt— 1st M s f (text) g ------Usmx.o’ &r 1902 1,000 $944,000 4 g J & D June 1 1942
Akron Can & Young— 1st M $1,500,000 g red 105beg’15 1910 100 1,500.000 6 g J & J July 1 1930

June 29 T 6. 4
Cleveland Trust Co

Alabama Great Southern—Ordinary stock .. . .  . . 50 7.830.000 5 In 1915 J & D Checks mailed
Preferred stock 6% and participating $4,000,000 . . 50 3,380,350 6 In 1915 F A A Aug 28 ’ 16, 4% do do
First M gold ext In 1908 (V 85, p 1645, 1460) ..F z.c 1878 1,000 1,750,000 5 (6) g J A J Deo l 1927 Farm L & Tr. N Y: A B
General mortgage £1.160.000---------------------- Cez.o 290 1888 £100 £810,000 5 g J A D Deo 11927 Morgan ,G renf&Co,Lon
First consol M $25,000,000 g o ld ------------ G.zc*r* 1913 3. £ & fr 2.500.000 5 K J & D Dec 1 1943 Now York
Oar trust Series •>, due $50,000 s-a (V 88, P 1559'x

do Scries E due $55,000 s-a g ........................ ..
Alabama Midland—See Atlantic Coast Line RR 
Ala N O Tex & Pac Jet— Preferred "A ”  stock 6% oum

IU( >u
1916

1.000 350.00(1
1 ,100,000

4H 
4>* g

.r
J

A
Sc

J
D

July 16-Julv T9 
To Juno 1 1926

Empire Trust Co. N Y 
do do

. . . — £10
£10

£1,500,000
£2,500.000
£1,797.240

See text Maroh Moh T4. 4H % London
"A ”  & “ B”  debentures, redeemable since 1910 at 115c 1890 Various 5 g M A N Nov 11940 Olvn, Mills. C A Co. Lon
" 0”  debentures Income subj to call any time at 100 

Alabama Tennessee & Nor—At Sc N RR 1st M .C ol x
1890 £20 &c £810,653 5 g A A O Nov 11940 2Vh% for year 1915 

Oct 1915 not paid1906 1,000 $896,000 5 g A A O Oct 1 1956
Tombigbee Valley firstjM--------------------------- Colx 1906 1,000 450.000 5 g A & o Apr 1 1956 Oct 1915 not paid

General mtgo_____________________  . .  — Nx 1910 1.000 270.000 6 J & J Jan 1 1935 Jan 1916 not paid
Mobile Terminal Sc Ry 1st mtge gold red 105------- x
Ala Tenn & Nor Ry 1st & ref M (V. 96, p. 1228) .x

— 1910
1913

1913-5
1.000 500.000 

See text
1.150.000
2 .100.000

6 g 
6 g

5 In 1915

M & S 
M & N

Sept 1 1935 
May 1 1943 
1916-18

March 1916 not paid 
Nov 1915 not paid

Alabama & Vicksburg—Stock (see text)----------------- 143 100 \ early Sept 4 1915 5% Central Trust Co, N Y
Vicksburg & Meridian 1st M g $1,000.000— F.xo* 113 1881 1,000 1 .000.000 6 g A A o Apr 1 1921 do do
Alabama & Vicksburg cons IstM $ 1,800,000..Cez.o 143 1889 100 Ac 585,100 5 g A A o Apr l 1921 do do

2d M orlg $700,000 g (1st M on land)----..Cex.c 143 1889 100 &o 422.700 5 g A A o Apr 11921 do do
Albany & Northern— See Georgia Southw & Gulf Del A nudson Co, N YAlbany & Susa—Stock dividends guar by D & H (end) 

let M $10,000,000 g gu p & 1 conv(text) Usmx.o’ &t
100 3,500,000 12K J A J Julyl ’ 16,4H%

142 1906 1,000 Ac 10 .000.000 3H Z A A o Apr 1 1946 do do ,

AKRON & BARBERTON BELT RR.— Belt line at Barberton, O., and 
Falrlawn to Akron, O.; total, 23.4 m. Stock. $100,000, owned equally 
by the Cleveland Akron & Cincinnati, Balt. & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds auth., SI.500,000’ Issued, $1,140,000; $196,000 redeemed 
by sinking fund; $360,000 reserved for future requirements. Drawn at 105 
yearly for sinking fund.—(V. 78. p. 2598.)

AKRON CANTON & YOUNGSTOWN RY.—Seo pago 199.
ALABAMA GREAT SOUTHERN RR.— (See Map Southern Ry.)— Own8 

Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 49 miles; owns half 
Interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden. Ala., 
6 miles; total operated, 358 miles.

ORGANIZATION.—Controlled by Southern Ry., but operated Inde
pendently. V. 81. p. 1722; V. 82. p. 159. Owns 3833,300 stock of S. W 
Construction Co. received for $833,300 Cln. New Orl. & Tex. Pac. stock. 

DIVIDENDS.— '01. ’02. '03. ’04. ’05 t o ’0 8 .’09. TO. ’ H t o ’ 15. 1916
Common stock______ 0 0 0 0  0 2 4 5 y r ly 4 H .—
Pref. stock_________  9 9 10 9 6 yearly 6 6 6 yrly 7

In 1916 declared extra 2% on common, making 4K %  paid Juno 28; also 
extra 1% on pref., making 4% payablo Aug. 28 and 7% in year 1916.

BONDS.—The first consol. M . bonds (limited to $25,000,000) are Issu
able In lettered series, bearing not over 5% Interest, as follows: $2,500,000 
series A (sold) to provide for additions and Improvements during 1914, 1915 
and 1916: $5,686,600 reserved to refund $1,750,000 1st 5s and $3,936,600 
gen. 5s of 1927; $9,000,000 for 2d track at, say, $30,000 per mile, 290 miles, 
with exteuslon to be built from Wauhatchle to the Southern Ry. line, 3.2 
miles; the remaining $7,813,400 for Improvements In and after 1917 at
5500,000 yearly. V. 97, p. 1285, 1582, 1820; V. 98. p. 72, 1534. Equip, 
trust 1916. V. 102, p. 1539.

LATEST EARNINGS.— (1915-16..Gross, $4,578,044; net, $1,320,184 
10 mos., July 1 to Apr. 30. \ 1914-15 ..Gross, 3,972,251; net, 755,962 

ANNUAL REPORT.— Report for year ending June 30 1915, In V. 101. P
1266, showed: Gross, $4,776,630: operating income, $944,263; other in
come. $239,468; deduc., $557,557: bal. for stock, $626,173; pref. dlvs., 
6%, $202,821: com. div., 5% , $391,500: bal., sur., $31,853.—4V. 98, p 
72. 1534; V. 99, p. 1128,1211; V. 101, p. 1188. 1266; V. 102, p. 1539, 1986.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
W AYS (Ltd.) .—An English co. controlling Ala. <5e Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles.

DIVIDENDS.— Pref. “ A .”  3>*%, 1908; 2H % . 1910; 4 K % , 1911 and 
1912; 3 ^ % , 1913; 414%, Mar. 1914: arrears from Aug. 28 1885, abt. 176%.

SECURITIES OWNED.—Alabama & Vicksburg $30,000 1st mtge., 
$843,400 2d mtge.. $141,100 consol, mtge. and $1,168,000 stock; Vicks
burg Shreveport & Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and 
$2,773,500 com. stock: New Orleans & North Eastern, $5,595,000 gen. 
mtge., $1,500,000 incomes aad $5,336,300 stock: Southwestern Construc
tion Co.. $448,700 stock: Railroad Lands Co., $108,850 (of $120,000) stock

COUPON PAID—For: ’95, ’96. ’97. ’98. ’99. ’00. ’01. ’02 to ’ l l .  T5.
•R” (incomes).................% l 2 «  4H  fl 5 5 5% yrly 5%

‘ ‘ O”  (Incomes)_________ % - -  - -  - -  - -  - -  2% 6% yrly 2%
EARNINGS.—In cal. year 1914 net from Investments was $149,245; 

paid geoeral expenses (£4,870), Income tax (£15,680). Interest on “ A” de
bentures (£35.180), on "B ” debentures 5% (£49.325). on ” C" debentures. 
5% paid Dec 1914 (£37,409 ; sinking fund to extinguish debenturo discount, 
«4.600: brought in from 1913, £4.254: balance, surplus. £8,508.— (V'. 99; 
p. 1051. 1908; V. 100, p. 900; V. 102. p. 885.)

ALABAMA TENNESSEE & N O R T H E R N  R Y .— Operates from Mobile, 
Ala., on Gulf of Mexico, where extensive terminals are owned, to Reform, 
Ala., on the Mobile & Ohio, about 225 miles, including about 25 mlloa or 
trackage. A consolidation In April 1913. In Nov. 1915 Pres. John T . 
Cochrane of Mobile and M . W. Thompson of N. Y. wore appointed re
ceivers. In Mar. 1916 all coupons beginning with Oct. 1915 wore 
in default. Tho outstanding obligations are said to includo with $3,882,000 
bonds, $1,235,000 notes and $180,000 car trusts.

Equipment notes includo $140,000 5s Issued by Ala. Tenn. & Nor. R R ., 
duo $10,000 somi-ann. from May 1 1915 to May 1 1922 Incl.

Committee for the 4 Underlying Bond Issues.—Chairman, Goorgo C. Van 
Tuyl Jr.; Sec., Chellis A. Austin, 60 Broadway, Now York. Depositary, 
Metropolitan Trust Co., N. Y. V. 102, p. 1058.

Second Noteholders’ Committee.—Chairman, F. N. B. Closo; Sec., Graham 
Adams, 30 Broad St. Depositary, Bankors Tr. C o .,N . Y . V. 102,p. 1058.

EARNING S— 10 mos., (1915-16...........Gross, $421,033; not, $124,899
July 1 to Apr. 30. \ 1914-15...........Gross, 321,723; net, 70.435

EARNINGS.— For year ending June 30 1915. gross, $413,134: not, 
$112,625; charges. $200,399: bal., def., $87,774. In 1913-14. gross. $472,
012; not, $200,161.— (V.T01, p. 1271, 1895; V. 102, p. 1058.)

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss, 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pao.

DIVIDENDS.— 1890 to 1892, 3% yearly; 1896, 3% : 1897 to 1899, 5%l 
1900 to 1902, 6% yearly; 1903, 9%: 1904 to 1914, 7% yearly; 1915, 5% . 
Stock dividend, 50%, In 1900 and 100% in 1910.

BONDS.— $1,000,000 consols are held to retire Vicks. & Meridian firsts.
EARNINGS.— 10 mos., (1915-16___ Gross, $1,401,985; net, $245,183

July 1 to Apr. 30. \1914-15___ Gross, 1,245,026; not, 62,167
REPORT.— Fiscal year ends June 30. ltoport V. 101, p. 1549.
Years— Gross. Net Inc. Int.,&c. Bal.. Sur. Dividend.

1914-15..........$1,493,067 $361,649 $125,439 $236,210 (5%)$105,000
1913-14_____  1.869.650 322.892 123,574 199,318 (7%) 147,000
— (V. 97. p. 1285. 1499; V. 99, p. 1298, 1666; V. 101, p. 922, 1549.)

ALBANY & SUSQUEHANNA RR.— {See Map Delaware A  H u d s o n . ) —  
ROAD.—Owns Albany to Binghamton, N. Y .. 142 miles.
LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 

Hudson Co.: rental was 9% per annum on stock (see guaranty, V. 56, p 
774), but the courts having held that the stock Is entitled to tho benefit of 
refunding eilected In 1906. $120,750 additional rental Is paid In Jan. 
yearly, beginning 1910. making 3.45% available for extra dividends on 
tho stock; in Jan. 1914 and 1915 20 cents was deducted for company’s 
Federal income tax. A special dividend of 30% ($1,050,000) was paid 
Nov. 16 1909 from tho proceeds of the Judgment for back rentals duo by 
reason of refunding. A special dividend of 3H %  was paid Jan. 10 1916. 
V. 89. p. 1141, 1666; V. 90. p. 913.

BONDS.—The bonds are guar. p. & I., and until April 1 1916 converti
ble Into D .  & H. stock—$500 stock for $1,000 bonds. Of the bonds $3.
556,000 wore so converted. V .8 0 ,p . 1174, 1362,2343. Form of guaranty.
V. 82, p. 989.Pres., Arthur W. Butler; V.-Pres., Geo. Welwood Murray; Sec. Sc Troas.,
W. L. M. Phelps: Asst. Sec. Sc Treas.. O. F. Coanoy.— (V. 97. p. 1820.) 

ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jet.,
N Y.. 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALBERTA & GREAT WATERWAYS RY.— Seo p. 199.
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6 RAILWAY STOCKS AND BONDS [Vol. 102.

RAILROAD COMPANIES 
iFot abbreviations, &c., see notes on first page\

Albany & Vermont —Stock 3% guaranteed by rental 
Alberta & (It Wat—1st M deb $7,400,000 g gu text . 
Aleoma C *  H Bav— 1st M ft gu red 105 textUsm xo»

2d M g $3,240,000 (V 99, p 536, 1213)---------- Usm
Alg Cen Terminals 1st M g gu rd 105------Usm.xc*
Equip bonds (A. 11, C), due $107,500 yrly red----- x

Algoma East Ry—Man A NoSh 1st M g gu red IJsnizo* 
Sup Rolling Stk equip bds ser D due $20,000 vrly.x

Allegheny A Western—Stock $3,500,000) guar-------
First M $2,500,000 gold guar p & 1 (enu,_ -U.xe* 

Allegheny Valley— See Pennsylvania RR 
Allentown Terminal—1st M guar p & t (end* g . .Ce.xo* 
Amador Central—1st M gold (2% a t began 1913) . - z
Ann Arbor—First mtge $7,000,000 gold____Mp.xc*

Itnpt and ext M $10 ,000,000 gold.............. ............. x
3-year notes $1,000,000 -----  mE
Equip bonds, ser A gold due $33.1X10 semi-anu.Bax 
do ser B g due $30,000 s-a red 102 A (V 92.p 59)XC 

Apalachicola Northern RR—First mtge $2,000,000 g- 
Arizona Eastern— Gila Vail Gl & N 1st M g gu ,*Ap z

First refunding M s f ______________________F.c*Ar
Arkansas & Louisiana Midland Ry— 1st M not...
Ark & Diem Ry & Bdge—1st M $7,500,000 g----- U

Guar Secured gold notes: all callable at par —  Bax 
Asheville & Spartanburg—See Southern Ry, Carolina 
Ashland Coal & Iron Ry.—Stock........ .........................

Atch Top & Santa Fe Ry—Stock, com $250.000.000.. 
Stock pref $131,486,000 5% non-cum......................

Adjust Inc M cum since July 1 1900 g 
do do Interest stamped payable M f 

Eastern Oklahoma Dlv 1st M $10,000,000 
TransconSL IstM *30.000,000 g red 110. * 1 2 3

il
l

u
g Date

Bonds
Par

Value
Am ount

Outstanding
Rate

%
When

Payable
Last Dividend 
and M aturity

l? $100 $400,000 6 M A INMay 15 19161 >5
1909 l.tXK) 7.400.000 6 (f J A J Jan 1 1959
1910 £100 10.080.000 6 g J A r> June 1 1900
1914 $£ 1 ,000.000 6 g M & s Sept 1 1964
1912 £100 &c £1.028.709 6 g F & A Aug 1962

’ 11- 12 $. £. Ac $519,000 0 g Various To May 15 1922
1911 $. £. Ac 2.500.000 5 g M A S Mch 1 1961
1912 $, £ , &c 120,000 6 g M A N15 To May 15 1922

62 $100 $3,200,000 6 K J A J July 1 lOtfi 3%
62 1898 1.000 2,000.000 4 g A A 0 Oct 1 1998
3 1889 1.000 450.000 4 g J A J July 1 1919

12 1908 500 300.000 5 g M A N Nov 21938
292 1895 1,000 7.000.000 4 g Q—J July 1 1995

1911 See text 5 g M A N May 1 1941
1916 1,000 750,000 6 M & N May 1 1919
1909 l.lMX) 231,000 5 g M A N To Nov 1 1919
1911 1.000 300.000 6 g J A J To Jan 1 1921

102 1905 1,000 2 ,000,000 5 g M & S Sept 51925
124 1894 1,000 1,492.000 5 g M A N Nov 1 1924
187 1910 1,000 &c 9,155.000 5 M & N May 1 1950

5214 1915 200,000 6 g J & D Dee 11 1921
Mar 1 1964

1915 1,000 5.000,000 6 g J & J Jan 1 1918
Dlv. 50 773,500 See text Q—M Mar 25 ’ 16 1%

22 1900 1,000 300,000 4 g M A N May 1 1925
1898 1.000 374.000 4 g J A J July 1 1928

100 214,001,000 0 in 1915 Q—M Juno 1 ’16 \'A%
100 124.199,470 5 In 1915 F A A Aug 1 1916 2 A

439 1887 1.000 Ac 560,000 5 g J A .1 Jan 1 1937
8,540 1895 500 Ac 150.634,500 4 g A A O Oct 1 1995
8,546 1895 600 Ac 11,233.000 4 g Nov July 1 1995
8,516 1895 500 Ac 40,113.000 4 g M A N July 1 1995

479 1903 1,000 Ac 9.60.3.000 4 g M A S Mch 1 1928
693 1908 1.000 Ar See Text 4 ft J J July l 1958
106 1915 l .000 &c 3.000,000 4 g J & J Jan 1 1965

1905 1,000 Ac 10,756.000 4 g J A D June 1 1956
1907 1.000 Ac 8.747.000 5 g J A I) June 1 1917

Places Where Interest one 
Dividends are Payable

Trey. N V
See text 

do 
do

Maitland.Coppoll&CoNY 
Bk of Mont, Lon A N Y 
Maitland,Coppell&Co,
A Iselln A Co. New York 

do do

Union Tr Co, San Fran 
Metropolitan Tr Co, N Y 
Empire Trust Co, N v 
Empire Trust Co, N Y  
Hankers Tr Co, N Y 
Empire Trust Co. N Y 
March 1913 coup last pd 
So Pac Co 165 Bway N Y 

do do
Chic, Cont & ComTr&SB
N Y . See Blair & Co
Check from Co’s office 
New York Trust Co. N Y 
Central Trust Co, N Y 
Checks mailed from N Y 

do do
5 Nassau Street. N Y 

do do
do do
do do
do do
do do
do do
do do
do do

ALGOMA CENTRAL ffc HUDSON BAY RY.—Owns from Sault Ste- 
Marie, Ont., and Michlptcoten Harbor to a connection with the Can. North
ern Ry.. 272 miles: branch to Helen Mine, 12 m.; extension to Hearst on 
Grand Trunk Pacific Ry., 50 miles, completed Sept. 1914: total 334 miles. 
V.95,p.748. 1540: V. 99, p. 814. Cash subsidy, $6,400 per mile. Land 
grant. 2,137,144 acres. The coupons due Dec. 1 1914 on the 1st 5s were 
defaulted. V. 99. p. 1671: V. 101. p. 772. In Mar. 1915 Vivian IIarcourt 
of Montreal and T . J. Kennedy were appointed receivers of the Alg. Cent. 
& Hudson Bay Ry. and in June 1915 D. M. McClelland was named receiver 
of the Algoraa Central Terminals. Receivers’ certs., $500,000. See V. 
101, p.922. V. 100. p. 810, 2166. V. 102, p. 607. , , , ^

Owns stock and leases for 999 years Algoma Central Terminals, Ltd., 
rental covering Interest and from July 1918 1% sinking fund on 1st M .; the 
bonds are guaranteed, prln. & int., by Lake Superior Corp. Present Issue 
(limited to $5,000,000) Is secured ou terminal properties and on $900,000 
1st M. 5% bonds and $99,300 stock of Algoma Eastern Terminals. Ltd. 
V. 95. p. 1540: V. 96. p. 651. 1020, 1491; V. 99. p. 268, 536. The rental not 
being paid, the lnt. duo Feb. 1 1915 was defaulted. V. 100, p. 732.

PLAN.— In Juno 1916 substantially the following plan (V. 102, p. 885, 
1058, 2076) had boon authorized by the Canadian Parliament and by the 
1st M . bondholders of this company and the Algoma Central Terminals, 
Ltd., and was then effective (Bank of Montreal, depositary):

(1) A bondholders’ committee, including C. B. N. Smlth-Binghain and 
J. C. Dalton, for tho Railway bonds, and A. F. P. Roger and Androw 
Williamson for tho Terminals bonds, and one or more others to oxorciso 
the voting power upon tho common stock of both companies and also for 
tho conversion of the 2d M . bonds of the Railway into Income bonds until 
tho principal and interest of all tho 1st M . bonds shall havo been paid in full.

(2) The intorest on tho Railway bonds from June 1 1914, and interest and
sinking fund on tho Terminals bonds to be paid only if and to tho oxtont 
that tho Joint net earnings available for the purpose permit (oxcept as indi
cated below), but the interest to bo cumulative up to 5% , with right to 
6% per annum, if earned, in tho following priority (a) Terminals bonds for 
current and all prior years 3 % p. a., said payment, however, to bo a fixed 
obligation for tho periods from Aug. 1 1914 to Aug. 1 1915. payable forth
with, and also in each year aftor Aug. I 1921. (6) Both issues pari passu
as though one issue, 2% . (c) Railway bonds, 3%. (d) Any arrears up to
6%  ou either issue, (e) Terminals sinking fund. (/) Railway bonds, 1% 
and Terminals bonds, A  of 1 % . While tho guaranty of the Lake Superior 
Corporation will remain, tho bondholders’ committee will alone havo the 
right to enforce it. ,,

(3) Reducing oxlsting pref. stock of tho Railway. $5,000,000 outstanding, 
by 60% (i. o., each share to $40 par value), and creating a now class of 
$3,000,000 5% non-cum. prof, shares of $40 par value, equal to 60% of 
present issue, having similar rights, to bo issued as fully paid to tho bond
holders’ committee in consideration of tho Railway and Terminals bond
holders consenting to this scheme, the stock to bo distributed 75% to tho 
Railway bondholders and 25% to tho Terminals bondholders pari passu. 
Provided that In lieu of distribution tho committee may causo tho shares 
to be vested in a trustee or trustees and distribute certificates thereunder.

Stock, common, $5,000,000, all owned by Lake Superior Corporation. 
IstM . bonds soo V. 91, p. 93, 1159. 1327, 1573: V. 97, p. 666. Equipment 
bonds, V. 92, p. 1635: V. 94, p. 1382. Report yoar ending Juno 30 1914 
(inch steamship line), in V. 99, p. 1666: Gross, $957,399: not, $234,185; 
other ineomo, $40,615; int. and rentals, $522,753; bal., dof., $247,953. 
Pres., Thomas J. Kennedy: Soc., Alox. Taylor, Toronto: Treas., R. 
Barber, Sault Sto. Mario, Ont.— (V. 102, p. 1058, 1249, 1539, 2076.)

ALGOMA EASTERN RY.— Owns from Sudbury. Ont., to Little Cur 
rent (Manitoulin Island) through nickel and copper districts, 86 m.. com
pleted Jan. I 1913; branches. 3 m. Land grant 682,692 acres In Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering lnt. 
and sink, fund on $900,000 1st M. 5% bonds. See Algoma Central Ter

; minals. Ltd., mtge., under Algoma Central & Hudson Bay Ry. above.
Common stock. $2,000,000. all issued, and pref. 5% non-cum., $1,000.

000, all issued, all owned by Lake Superior Corporation. Bonds (Man. & 
1 No. Shore Ry.) auth., $3,000,000, Issuable at $30,000 per mile, guaranteed, 

prln. Sc lnt., by Lake Superior Corp. They are subject to call as a whole 
at par or may be drawn at 105 from subsidies or the proceeds of land sales. 
V. 92. p. 396. 462, 527. 1032; V. 93. p. 227. 406: V. 94. p. 1382.

Report for yoar ending June 30 1914, In V. 99, p. 1906, showed gross, 
$483,169; net, $73,110; other income, $7; lnt .and rentals, $60,467: bal., sur., 
$12,050. I’rcs.. T. J. Kennedy; Sec., Alex. Taylor. Toronto; Treas., I. L. 
Godfrey, Sault Sto. Mario.— (v . 101. p. 922.)

ALLEGHENY & WESTERN RY.— (See Map Buff. Roch. A. Pitts.)-  
Punxsutawney to Butler, Pa., 60 ra. andbr. 2in. An extension of BuIT. Roch. 
A Pittso., to which leased in perpetuity for guaranty of bonds and 6% on 
stock. Uses Balt. A Ohio from Butler to New Castle and Pittsburgh under a 
trackage arrangement, making In all 144 m. V. 70. p. 849.— (V. 82. p. 691.)

ALLENTOWN RR.—Topton to Kutztown, Pa.. 4.39 m. Stock, $1,268.
384 (par $50). lncl. $1,071,400 pledged under Reading Co. gen.M. No bonds.

ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad In Allen
town. Pa., connecting the East Penn. (Phila. & Reading) with the Cent of 
N. J. Leased for 999 years to Phila. A Read, and Cent, of N. J. (by assign
ment from Lehigh Coal A Navigation Co.) at Interest on bonds and 5% on
5450,000 stock (par $50), and taxes, bonds being guar., prln, and Intorest, 
by Phila. A Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation

AM ADOR CENTRAL RR.—Tone to Martell. Cal.. 12 m. Stock. $100,000:
far, $100. Mortgage, see V. 88. p. 156. Year end. June 30 1915, gross, 

95.398: not, $29,176; lnt.. $15,000; additions. &c.. $6,448: bal.. sur.. $7.
729. Divs. 1911-12, 6 2-3%, $25,000 from accum. surplus. None sinco. 
Pres., Meta J. Erickson, San Francisco.— (V. 88, p. 156.)

ANN ARBOR RR,— Owns from Toledo. O., to Frankfort,on Laker Mich., 
292 miles; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, WIs., and Menominee and Maniatlque. Mich. Wabash and

1913-14 
$2,294,466 

473,038 
499,761 
418.767

1912-13.
$2,072,697

461,511
523,649
368,307

1911-12.
$2,120,384

525,430
576,656
396.372

Pere Marquotto use Toledo terminals. Rato docision March 1916. V. 102,
p. 1162.Entire cap. stook of Mantstlque A Lake Superior, Manlstlque. Mich., to 
Ivelyn, 42 m. (with branch, 13 m.) was purchased In 1911. V. 92, p. 1108.

STOCK.. &c.—Common. $3,250,000: pref.. $4,000,000: 5% non-cum., 
jar $100. Prat, stook cert., see Issue Oct. 30 1897, p. 3. V. 94, p. 205.

The Ann* Arbor Co. was Incorporated Jan. 5 1911 as a holding company 
vlth $7,250.0<d0 auth. stock, of which $4,000,000 pref. and $3,259,000 
common (par $100), the stock being ofTered. share for share, for the Ann 
Arbor RR, stock. In *April 1911 $2,971,900 pref. and $2,158,200 com. 
had been exchanged. V. 92, p. 59. 116. 321.

BONDS.— In April 1916 $750,000 6% notes wero sold, secured by de
posit of $1,500,000 Impt. and Extension 5% bonds (of an issue limited to 
$10,000,000) and a first Uon on shops and 470 steel underframe box cars, 
and all other property acquired with proceeds of bonds, and a socond lion 
on ontiro road, with all other equipment. &c. Proceeds to be used for re
funding $556,000 old notes and improvements. V. 102, p. 1624.

EARNINGS.— 10 mos., 11915-16_____Gross, $2,206,379; not, $598,745
July 1 to Apr. 30. \ 1914-15____ Gross, 1,929,829: net, 422,522

ANNUAL REPORT for 1914-15 was In V. 101. p. 1802.
Year ending June 30— 1914-15. ' A ' ° ' n

Gross earnings___ $2,310,902
Not, after taxes.--- 520,123
Net Income______  654,414

Int.. hire equip., &c._ 453,657
Balance, surplus. $100,757 $80,994 $155,342 $180,284
DIRECTORS.— Newman Erb, II. I. Millsr, J. S. Bacho, F. K. Curtis, 

A. W. Towsloy. W. J Wollman. W. M . Wadden. E. S. Lyon and Fred
erics Hernonsteln. Pres., Newman Erb: V.-P. & Gen. M g r.,A .W . 
Towsloy; V.-P., W. M . Wadden; Treas., W. M . Wadden; Sec., II. B. 
Blanchard.— (V. 102. p. 1162, 1539. 1624.)

APALACHICOLA NORTHERN RR. See page 00.
ARIZONA EASTERN RR.— Owns Maricopa to Hassayampa. Ariz., 

74 miles; Bowie to Miami, Ariz., 134 m.; Cochise to Gleoson. 35 in.; Tempo 
to Mesa, 8 m.; other, 23 m.; leases Phoenix, Ariz.. to Winkolman. 92 rn.; 
other, 1 m.: total, $366 miles. A consolidation In 1910, Including Gila Val
ley Globe & Northern, &c. V. 90, p. 446. Stock auth., $40,000,000, 
o f which $9,000,000 outstanding Juno 30 1916,$8.999100 owned by South. 
Pacific Co.; with $4,171,000 of the $9,155,000 outstanding first ref. 
5s, The remainder of the bonds are held In sinking funds of proprietary 
companies. In 1914-15. gross, $2,200,787; not, aftor taxes, $671,370; other 
income, $57,141; charges, $881,106; bal., dof., $152,595.— (V.95, p. 1471.)

ARKANSAS & LOUISIANA MIDLAND RY.—Seo page 199.
ARKANSAS & MEMPHIS RAILWAY. BRIDGE & TERMINAL CO.

— Has undor construction a double-track bridgo (with wagon-way) across 
tho Mississippi River at Memphis, Tonn., to oe complotod in July 1916, 
costing $5,000,000. Stock auth., $100,000. of which $10,200 is paid in, 
equally owned by tho St. Louis Southwest. Ity., Chic. R. I . & Pac. Ry. and 
St. Louis Iron Mtn. & Southern Ry., which use tho road undor a 50-yoar 
operating agreement. These roads and also (acting under order of Court) 
the receivers of the two companies last named, jointly and severally guar
antee for themselves and the receivers for any companies succeeding them, 
both the 1st M. bonds and also the 3-year gold notes (secured by plodgo of 
$6,000,000 of the bonds), prin. & Int., by endorsement. Tho notes aro 
limited to $5,000,000 and are callable as a whole at par and int. Of the
87.500,000 1st M. bonds. $6,000,000 aro pledged to secure tho notes and 
$1,500,000 aro available for further capital outlays under restrictions.

Also owns in fee (but subject to tho mtgo. thereon of tho Rock Island

Co. (which has the right of user for a term of yoars (V. 99, p. 1833), with 
storago tracks and various terminal facilities, that tho Arkansas & Memphis 
Ry. Bridge & Terminal Co. and the guarantors may obtain right to uso 
upon fair terms. V. 102. p. 711, 799. Pros., A. C. Rtdgway, 902 La Salle 
St. Station. Chicago.— (V. 101, p. 1712; V. 102, p. 711, 799.)

ASHLAND COAL & IRON R Y — (V. 99, p. 814.)
ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge 

at Atchison. Kan., connecting with the union station. Used by the Atch. 
Top. A Santa Fe, the Chic. R. I. A P.. the Mo. Pac. and the Chic. Burl. A 
Quincy. Stook. $700,000: par. $100 per share. Pres, and Treas., H. P. 
Eells, Cleveland. O.—V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY.— (See M ap.)—  
System July 1 1915 comprised 11,136 miles of railroad and embraced 
an unbroken line of track from Chicago, 111., via Kansas City, Mo., and Al
buquerque. N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 11.136 m.wore divided as follows
Atchison Topeka & S. F ----- 8,513.48 | Gulf Colorado A Santa F e . .1,937.71
Rio Grande A El Paso___  . 20.221 Panhandle & Santa Fo.........  665.02

This Is exclusive of 25 70 miles of new lines completed on last-named 
date. Also controls, through ownership of securities or purchase contract 
other lines aggregating 228.92 miles, and, Jointly with other cos., 606. 8 m.

In April 1915 tho St. Louis Rocky Mt. & Pacific Ry., extending from Das 
Moines. N. M ., west to Raton, with branches, 106 miles, was purchased for 
$3,000.000 Rocky Mtn. Dlv. 1st M. 50-yr. 4s (secured on tho road pur
chased). See V. 97. p. 363. 442; V. 95, p. 543. 1771; V. 97, p. 666; V. 100.

in ujo’o acquired control of Gulf Beaumont & Kansas City and Gulf Beau 
mont & Great Northern, which are leased by Gulf Colorado & Santa Fe, 
lessee also of Cano Belt RR.. &c. V. 76, p. 761; V. 77, p. 1224. On July 1 
1914 the Gulf & Inter-State, Concho San Saba & Llano Valley, Texas Sc
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8 RAILWAY STOCKS AND BONDS [Vol. 102

R A I L R O A D  C O M P A N I E S .
1F o r  a b b rev ia tio n s , & c . ,  see  n otes  on  irst p a g e.]

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

L a st D iv id en d  
a n d  M a tu r ity

P la ces W h e r e  In terest ann  
D iv id e n d s  are P a y a b le

Atchison Topeka & Santa Fe Ry (C o n .)—
Bonds $28,258,000 g conv com stk red(tex) G.xc* Ar 1909 $ 1 ,0 0 0  Ac $1,615,000 4 g J A r> June 1 1955 5 Nassau Street, N Y
Bds 543,686,000 g conv com stk red(text) G.xc* Ar* __ 1910 1,000 Ac 14,653,000 4 g J A r> June 1 1960 do do
Hutchln A So 1st M g red 105 since 1908.-OB.zo* 141 1898 1 .0 0 0 192,000 5 g J A j Jan 1 1928 do do
San Fr & San Jo Val 1st M g call 110 aft 1915. Ba.zc 375 1898 1 .0 0 0 6 .000 .00 0 5 g A A o Oot 1 1940 do do
Santa Fe Pres & Phoenix— 1st M_________ g Ba.zc* 195 1892 1 .0 0 0 4.940.000 5 g M A s Sept 1 1942 do do
Pres & E 1st M guar________ ______________ Ce.zc* 26 1898 1 ,0 0 0 224,000 5 g A A o Apr 11928 do do
Cal-Ar L IstAref .VI 550,000,000 g red llO.G.xo* Ar* 834 1912 $ & £ 18,442,839 4 ** g M A s Mch 1 1962 do do

Athens Terminal Co— 1st M gold redeem 105-.N.xc* 1907 1 .0 0 0 20 0 ,0 00 5 g J A J July 1 1937 New York Trust Co, N Y
Atl Birm & Atl—Atl A B 1st M red 110___ OB.xc* 337 1901 1 ,0 0 0 4,090.000 5 g J & J Jan 1 1934 Old Colony Trust Co, Bot

First A Iter M $15,000,000 g o ld ................................. 634 1915
1915 5,165,787 5 Nov 1 1930

Atlanta & Charlotte Air Line— Stock (see text) — 263 10 0 1,700.000 9 M A s Mar 1916 434% U S Mtge A Tr Co. N Y
1st M $20,000,000 ($5,500,000 ser A 4 **) Ce.yc*Ar* 263 1914 1 ,0 0 0  &c 16,000,000 4** A 5 J & J July 1 1944 Central Trust Co, N Y

Atlanta Knoxville & Northern Rv—See Louisville & N ashvlll e
Atl & St And Bay— 1st M $500,000 g red par____c* 82 1908 1 ,0 0 0 425.000 6 g A <v o Oct 1 1938 AtlantaConBkATr Corp

Second mtge ($500,000 authorized)_______________ 82 1914 425,000 6 J J
Atlanta Terminal— First mtge 51.500.000 g. .  (1 .xo* Ar 5.32 1903 1 ,0 0 0 1,500,000 4 g J <5g n June 1 1953 Guaranty Trust Co. N Y
Atlanta & West Point—Stock $2,500,000 auth______ 93 10 0 2.463,600 6 In 1915 J A ,TJan 1 1916 3% Atlanta, Ga
Atlantic City—First Mtge $2,200,000 gold.-GuP.xo* 83 1889 1 ,0 0 0 2 .20 0 ,0 00 5 g M A N May 11919 Reading Terminal, PhilaAtlantic City purchase money real estate mtge.GPx 1900 1 .0 0 0 75,000 4** A A O Apr l 1930 do doSea Coast prior Hen mortgage gold____________ _x 66 1898 350,000 5 g A & o Apr 1 19481st cons M $4,500,000 gold guar______________GPx All 1901 1 ,0 0 0 1,851,000 4 g ,T A J July 1 1951 do doAtlantic Coast Line Co (Conn)— Stock (see text)___ 50 8,820.000 12 In '15 Q—M Juno 10 '16 3% BaltimoreCertfs of lndebt lno non-cum $5,OOO.OOO..SBa,zr __ 1897 100 Ac 5.000,000 5 cur J A n Irredeemable Juno 1916 paid 2**%do Class B red 105 after Nov 1920(V 89,pl666)z 1900 100 Ac 61,800 4 J A ,r Jan 1916 paid 2%do redeemable at par since 1910...... ............... z 1905 100 Ac 3,000.000 4 J A j Jan 1 1925 Jan 1916 paid 2%Atlantic Coast Line RR—Stock common (text)______ __ 10 0 67,558.000 5 In 1916 J A j July’ 10 19162** Treas Office. Wllm. N OClass “ A" com stock tax exempt (Rich A Pet certfs) 10 0 1 ,000 .000 5 in 1916 J & j July’10 19162** do do

Preferred stock 5% (V. 75. p. 1252)......................... 10 0 196,700 5 In 1915 M A N May 10 1916 2** do doColl tr M gold secured byL AN stk red 105.xc*Ar* 1902 1,000 Ac 35,000,000 4 g M 4 ^ N Oct 1 1952 J P Morgan A Co, N Y
Unified mortgage gold (closed)___________ xc*Ar* 4,308 1909 1 .0 0 0 174,000 4 g J A r> Bee 1 1959 United States Tr Co, N Y
Gen unified Mg. ($100,000 are 4 s )______Us.c*Ar* 4,348 1914 1 ,0 0 0  Ac al4.542.500 4** A 4 J & D June 11964 do do

a Some $18,499,000 In treasury at last advlc es.

Gulf and the Pecos & Northern Texas south of Sweetwater were leased to 
the Gulf Colorado & Santa Fe Ity. In May 1915 purchased roads to extend 
Into Cushing, Okla., oil fields, 27 miles, and In Aug. 1915 the Crosbyton- 
South Plains RR., Crosbyton, Tex., to Lubbock, 38 miles.— V. 100, p. 
613. 845. 1671.

The Oklahoma Central RR ., Lehigh, Okla., to Chlckasha, 133 miles. Is 
leased for 5 years from Aug. 1 1914, with privilege of renewal for 5 years, 
and an option to purchaso the $1,500,000 stock and $1,500,000 income 
bonds. V. 98. p. 1844; V. 99, p. 406; V. 101, p. 845.

ORGANIZATION.— Organized Dec. 12 1895 under laws of Kansas, as 
successor of Atch. Top. & S. Fe RR. Co., foreclosed. V. 60. p. 658.

The railway company In July 1915 owned In fee 8,198.05 miles of system, 
and also all, or nearly all, the bonds and stocks of the other companies.

Has a Joint Interest with the Southern Pacific In the Northwestern Paclflo.

OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P . 
Ripley, President: D. L. Gallup. ConiD.: C. K. Cooper, Asst. Treas.

Directors.—Charles Steele, Edward J. Berwlnd, A. D. Jullllard, H. Rle- 
man Duval, Walker D. Hines, Henry S. Prltchott, Ogdon L. Mills, N. Y .;
T . Do Witt Cuyler, Phila.; 13. P. Cheney, Boston; Homer A. Stillwell, 
Edward P. Riploy, Chicago: Andrew C. Jobos, Merriam, Kan.; Howel 
Jones, Charles S. Gleed, Topoka; II. C. Frick, Pittsburgh. Offlco, 5 
Nassau St., N .Y .— (V. 101, p. 1180, 1194, 1806, 2143; V. 102, p. 250, 344.)

ATHENS TERMINAL CO.—Owns freight terminals and approaches In 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and Interest 
oharges In proportion to tonnage use Bonds ($250,000 auth, issue), see 
table above. Pres., W. R. Beauprle, Gainesville. Ga.; Sec. A Treas., 
Gordon C. Carson, New York City.

STOCK.—The preferred stock has preference as to assets and non-cumu- 
latlve dividends not exceeding 5% per ann., as declared by the board of dl 
rectors out of net profits. No other mtgo. and no Increase In the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,000. Pref. stock certlfs. in “ Supplement”  of April 1897, page 3.

In Nov. 1915 $10,000,000 pref. stock was sold to largo Investment inter
ests, making $124,173,700 outstanding. V. 101, p. 1806. 2143.

D1VS.—  ’00. ’01. '02-'05. ’06. '07. ’08. *09. ’ 10 t o ’ 14. ’ 15. 1916.
Com. (% )_ .0  3** 4 yrly. 4** 6 5 5 H  6 yrly. 6  1 H .1H ,-,-
Pref. f% )— 4 5 5 yrly. 5 5 5 5 yrly. 5 2H .2** .-.-

BONDS.—The Gen. Mort. (Abstract V. 62. p. 731-739; see also V. 6 8 .
p. 974: V. 8 6 , p. 1098) gives a lien, either by direct mortgage or by collateta) 
trust, on 8,546-35 m. of the system, with equip., terminals, &c.

Tho unissued Gen. M. 4s were in 1914 reserved as follows: To retire under
lying bonds, $2,004,960; for impts., &c., $1,852,102; acquisitions of other 
lines, $6,731,554; no longer available $2,339,383.

Adjust. (Income) Mtae.  abstract, V. 62, p. 739. Int. payable only If 
earned up to 4% In each year, cumulative. Present Issuo limited to $51,
728,000, hut when the $30,000,000 gen. 4s auth. for improvements as above 
have been Issued, $2O,O00,OOO additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest—In Nov. 1897 
paid 3% ; since, full 4% yearly.

Eastern Oklahoma division 4s of 1903. V. 76, p. 434; V. 79. p. 1331: 
V. 84. p. 1549; V. 85. p. 598: V. 8 6 , p. 980, 1041.

The "Trans-Continental snort Line"  first gold 4s of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold In Aug. 1908 covered 693 
miles then In operation: the remaining $13,000,000 can b Issued at $25,000 
per mile. In June 1915 application was made to Issuo $10,808,000 ad
ditional. V. 100, p. 2008. Compare Issue Juno 26 1915. V. 87, p. 479, 878.

The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com. stock 
at par till June 1 1918. V. 79, p. 2695; V. 80. p. 649; V. 81. p. 1174; 
V. 82 p. 391, 867. Of the $26,056,000 58 Issued In 1907,convertlbleatpar 
to Juno 1 1913, $17,309,000 have been exchanged. V.84, p. 1051, 1112; 
V. 85, p. 97, 283 . 529. The $28,258,000 4s or 1909 are convertible Into 
common stock at par to June 1 1918. V. 8 8 , p. 1435. 1559, The $43,686,
000 4s of 1910 are convertible into com. stock at par, since June 1 1913, 
prior to June 1 1923. V. 90. p. 913, 1043, 1612; V. 92, p. 393, 593, 1700.

The several Issues of convertibles must be secured by any future mtge. 
covering the lines owned at time the convertible Issue was made, and may 
be called at 1 1 0  on any Interest day, but when called may be converted 
Into stock provided the. time for conversion has not expired.

The Callfornla-Arlzona Lines 1st and ref. mtge. of 1912 ($50,000,000 auth 
Issue, of which $18,442,839 4**s are outstanding covers 834 mllos of 
road, Including tho line from Needles to Mojavo, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over
1,000 mlies of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz. 
& Santa Fe Ry. against any claim on account thereof.

Of the remaining Cal.-Arlz. bonds, $26,390,161 are Issuable for not 
exceeding the actual cash expenditures for betterments. Improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonus, $4,940,000 Santa Fe Prescott A Phoenix 5s. $224,000 
Prescott A Eastern 5s and $3,000 on the line from Goffs to Ivanpah, Cal., 
45 miles. V. 94, p 649. 696. 766: V. 95. p. 543.

Of the Rocky Mtn. Dlv. 1st 4s of 1915 (320,000.000 auth. Issue), $3,
000,000, redeemable at 105, wore issued to purchase the St. Louis Rock 
Mth. & Pac. Co., Des Moines to Raton, N.M., &c., 106 miles. The remainder 
may be Issued for extensions. V. 100, p. 1593; V. 102, p. 250.

LATEST EARNINGS.— f 1915-16-Gross, $109,860,073; not,$40,959,858 
10 mos., July 1 to April 30.\1914-15.Grass, 98,111,698; net, 34,805,503

From July 1 to April 30 taxes, Ac., were $5,199,314 in 1916, against 
$4,5*16,748 in 1915; operating incomo, $35,760,544, against $30,258,765.

REPORT.—Annual meeting fourth Thursday In October. Report for 
year ending June 30 1915 was given In V. 101, p. 1180. 1194; edit., p. 1135.

1914-15. 1913-14. 1912-13.
Average miles operated____________  11,115 10,909 10,750
Operating revonues............................ $117,665,587$111,109,7703116,896,252
Operating expenses................................  76,091,553 73.469,334 77,642,535
Taxes, &c.................................................  5.522,633 5,525,585 4,662,152

Operating Income............................. $36,051,401 $32,114,850 $34,591,565
Other Income.............................    2,997,150 2,174.354 2.515,624

Total Income..................................... $39,048,551 $34,289,204 $37,107,189
Interest on bonds................................. $12,785,747 $12,886,412 .$13,825,325
Hire of equip., rentals, A c..................... 2,199,391 1,283,034 1,599,960
Dividends on pref. stock (5% )_______  5.708.686 5.708,690 5,708,690
Dividends on com. stock (6 % )............  11.841,330 11,691,750 10,398,780
Additions and betterments...................  6,513,397 '2,719.318 5,574,434

Balance, surplus___________________  None None None

ATLANTA BIRMINGHAM & ATLANTIC RY.—Owns Brunswick, Ga.. 
to Birmingham, Ala., 453 miles; Sessoins to Waycross, Ga.. 25 miles; 
Fitzgerald to Thomasvllle, Ga., 81 m.: Atlanta to Manchester, 76 m.; 
traekago In Atlanta, Ac.. 3 m.; total, 638 miles.

ORGANIZATION.—On Jan. 1 1915 succeeded to foreclosed properties 
of the A. B. A A. R R . Co., Georgia Terminal Co. and Alabama Tormlnal 
R y., per plan in V. 101, p. 2143, subject to payment of balance of purchase 
prico. Tho $4,476,000 deposited recolvers’ certificates and tho $358, 
080 interest theroon, were exchangeable $ for $ for Incomo bonds. Tho 
entlro $30,000,000 new capital stock was underwritten at $12 a share by a 
syndicate headed by Hayden, Stono & Co. to provide $3,600,000 for dis
charge o f all equipment obligations (about $1,266,366), also Judgments, 
tax loans, &c. V. 102, p. 344, 885.

NEW STOCK.— $30,000,000 in $100 shares.
BONDS.— F irs t  a n d  R e fu n d in g  B o n d s .—To bo dated Nov. 1 1915 and to 

bear such rate of lnterost, and such date or dates of maturity, not oarller 
than Oct. 1 1935, as authorized at timo of issuance. When Issued will be 
a first mortgage on 300 miles of main-lino track and second mortgage on 
337 mllos, and upon the terminal properties In Birmingham and Atlanta. 
To be issued only (o) to retire, at or boforo maturity, Atlantic A Birming
ham Ry. $4,090,000 1st 5s due 1934. (6) For futuro improvements, ox-
tensions and acquisitions under restrictions. Nono of thoso fixed interest 
bonds, it is understood, will be Issued at present.

F ifte e n -Y e a r  5% In co m e B o n d s .—To boar non-cumulatlve interest paya
ble annually or semi-annually at such rate, not exceeding 5% por annum, 
as may bo declared by the board. The mortgage provides that net incomo, 
as defined by the I.-S. C. Commission, as available for that purpose, shall 
bo so declared by tho Board. The board may, however, reserve In 
any year from such “ net income" not in excess of 2 0 % thereof, 
(but not to exceed $ 10 0 ,0 0 0  In any year), until the total amount so rosorved, 
exclusive of Interest, shall reach $300,000. This "Income Bond Reserve 
Fund,” carrying interest at 6 % . may bo distributed to tho Incomo bonds 
at any time and in any amount, and any balanco at tho maturity of tho 
bonds shall bo paid over to tho trustco for tho benofit of tho bondholders.

As to Atlanta A Blrm. Ry. $4,090,000 1st M . 5s, soo V. 80, p. 710, 115.
EARNINGS.—Tho average avallablo Incomo for tho threo fiscal years 

ended June 30 1915. which included tho first 11 months of the European 
war, were $323,569, or about 1.6 times tho fixed chargos ($204,500) or the 
new company. The average net earnings for 1913 and 1914 have boon 
$454,709. or 2.2 times fixed charges of tho new company. Tho earnings 
for the year ending June 30 1915, by reason of the European war, decreased 
$742,878, or 21.8%; they havo since, shown a marked Improvement.

EARNINGS.— 10 mos.,/ 1915-16._.Gross, $2,580,470; net. $389,744 
July 1 to Apr. 30. 11914-15__ Gross, 2,252,214; not. 130,951

Statem ent o f  E a r n in g s  (See " C h n m ic le"  o f  F eb . 26 1916, p. 799.)
--------- Y e a rs  en ded  Ju n e  30---------  — 6 M o s . en d . D ec .

1914-15. 1913-14. 1912-13. 1915. 1914.
Oper. revenues..$2,656,482 $3,399,360 $3,243,045 $1,573,213 $1,377,653 
Net after taxes.. $135,689 $460,365 $402,066 $263,228 $109,265
Mlscell. Income.deb.74.400 25,194 21,793 deb.42,574 deb.33,481
Total avail. Inc.. $61,289 $485,559 $423,859 $220,654 $75,784

Tho estimated expenditures In next three yoars for Impts., ballast, 35 
miles new 80-lb. rail, Ac., aggregate $601,434, vix.: 1916, $193,000; 1917, 
$353,434: 1918, $55,000.

Directors : E. T . Lamb, Atlanta, President and Chairman; A. II. Wood
ward, Woodward, Ala.; Galen L. Stono and Charles F. Ayer, Boston; 
Percy R. Pyne, Geo. C. Clark Jr. and Howard Bayno, N. Y. City; Floyd
K. Mays, John K. Ottloy, Moll It. Wilkinson and Brooks Morgan, Atlanta; 
E. K. Farmer, Fitzgerald, Ga.; F. D. M. Strachan, Brunswick, Ga.; Elijah
B. Lewis, Montezuma, Ga.; W. C. Vereen, Moultrie, Ga.

Pres., E. T . Lamb, Atlanta, Ga.; V.-P.. Brooks Morgan; Sec. A Treas., 
Floyd K. Mays.— (V. 102, p. 152, 799, 885, 1346, 1986.)

ATLANTA & CHARLOTTE AIR LINE RY.— (See M a p  S o u th ern  R a ilw a y  
S u stem .)—Owns Charlotte. N. C.. to Armour, Ga., 263 miles.

The stockholders on Juno 2 1914 voted (1) to authorize a first mortgage to 
secure an Issue of $2 0 ,0 00 ,00 0  bonds to bo issued In lettered series and to 
bear not over 5 % Int., and (2 ) to modify the operating contract made with 
tho Richmond & Danville RR. under which tho dividend to be paid will be 
9% yearly without regard to earnings. Instead of a maximum of 7% , de
pendent upon grass earnings, the Southern Ry. to havo an option to pur
chase the stock on any dividend date at $250 per share In cash. See V. 98, 
p. 1458. 1765.1918; V .9S.p . 1991; V. 99. p. 195.536.608. The $3,500,000 
Ser. B 5s were Issued in July 1915 and $7,000,000 Ser. C. 5s in March 1916 
for double-tracking or improving a part of tho line. In March 1916 it was 
expected tho work would extend over about two years. V. 102, p. 1058, 
1162; V. 101. p. 2S6, 368.
DIVS.— 11881 to '89. 1890 '91 to M a r .  '01. S e p t . '01 to M a r .  '14. S in c e . 
Per cent. | 5 yearly. 5** 6 yearly. 7 yearly. 9 yrly.

Year ending Juno 30 1915, $5,053,842; not, after taxes, $1,962,927; other 
income, $15,790; int., Ac., $1,055,025; dlvs. (9%), $153,000; additions.
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[F o r  a bb rev iatio n s, & c .,  see notes on f i r s t  p age.]

Atl Coast Line RR (Concl) —
Conv debs $23,562,500 red 105 after May’16 SBa.xr
Certificates of Indebtedness (new)_____________ z
Equip trust bonds gold $225,000 due s-a.SBa.xc

do ser B gold $125,000 due s-a_____SBax
Bonds to be Refunded by General Unified Bonds—  

First cons (1st M on 1,023 miles) closed..F.xc*&r* 
North East (S C) cons M gold Flor to Charleston ,xc 
Atlantic C L of 3 C gen 1st M(lst on 594 m)gSBazo~
Petersburg M class A gold______________________ z

do do class B g (Petersburg to Weldon) .z
Richmond A Petersburg Consol M g_______Ce.xo*
Wllm & Weldon gen M ($938,000 are 4s) g.SBa.zo* 

Wilmington & New Bern 1st M gold assum.SBa.z 
Nor & Car let M gold (P Pt Va to Tar, N O.Ce.zo*

Second mortgage gold..............................-SBa.zc*
Sav Fla A W 1st M g ($2,444,000 are 5s) -Mp.xc* Ar 
Charleston A Savannah gen mtge gold._-SBa.zo* 
Bruns & W 1st M (Brunswick to Albany)g gu Mp.zc 
Alabama Midland 1st M g (Balnb to Montg) --Mp.xc
Florida So 1st M gold..................................... AB.zc*
Sanford & St Petersburg first mtge gold______PePx
Sll Sd O & G 1st M gold (Ocala to fnv A br).Eq,xo* 

Atlantic & Danv— 1st M $4 ,4 2 5 ,0 0 0  g Int rent.-Baxc*
Second mort $1,525,000 gold lnt rental------ bq.xo*

Atlantic & North Carolina—Stock $1 ,800,000-------
Flrst mortgage $325,000---------------- ---------- -MeBa

Atlantic & St Lawrence—Stock 6 % rental Grand Tr k 
Atlan & West’n— IstM $1.500,000g red 105-I Baxxc* 
Augusta & Savannah— Stock 6 % rental Central of Ga

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

L a st  D iv id en d  
a n d  M a tu r ity

1909 $ 10 0  &c $4,482,935 4 M A N Nov 119391902 100 Ac 135.100 4 M A N Irredeemable1907 1 ,0 0 0 448,000 4 g M A S To Mch 1 1917
. . . 1911 1 ,0 0 0 1.375,000 4 X  g J A D To Deo 1 1921

3,941 1902 1 ,0 0 0  Ac 51,326.750 4 V. M A S July 1 1952
10 2 1883 1 ,0 0 0 657,000 6 g J A J Jan 1  1933696 1898 1 .0 0 0 5.547.000 4 k .1 A J July 1  1948
69 1881 1 ,0 0 0 868 ,000 6 g J A J July 1  1926
69 1881 1 ,0 0 0 800,000 6  g A A O Oct 1 192627 1890 1 .0 0 0 300.000 4M g A A O Apr 1 1940

479 1885 1 ,0 0 0 4,000,000 4 g A 5 g J A J July 1 1935
91 1897 1 .0 0 0 106.000 4 g F A A Aug 1 1947

1 1 1 ) 1889 1 ,0 0 0 1,314.000 5 g A A O Apr 11939
1 1 0 1896 1 .0 0 0 400,000 5 g J A J Jan 1 1946
544 1884 1 .0 0 0 6.500.000 5 g & 6 g A A O Apr 1 1934
1 1 1 1886 1 ,0 0 0 1.500,000 7 g J A J Jan 1 1936
167 1888 500 Ac 1,407,000 4 g J A J Jan 1 1938
174 1888 1 .0 0 0 2.800,000 6  g M A N Nov 1 1928
244 1895 1 .0 0 0 2,418,000 4 g J A J Jan 1 11)45
145 1894 1 .0 0 0 275.000 4 g J A J Jan 1 192464 1888 1 .0 0 0 492,000 4 g J A J July 1 1918
278 1900 1 .0 0 0 3,925,000 4 g J A J July 1 1948
278 1904 1 ,0 0 0 1,525,000 4 g J A J July 1 1948__ 10 0 1.797,200 3 In 1915 J & J Jan 1 1916 1M95 1887 1 ,0 0 0 325,000 6 J A J July 1 1917167 £  A $100 6,484,000 6 M A S Mch 1916 3%24 1912 500 Ac 312,000 5 g M A N May 1 1952
53 10 0 1.022.900 5 J A J July 6  1916 2M

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Safe Dep & Tr Co, Balto 
Treas Office. Wllm. N 0 
U S Tr Co. N Y. A Balto 

do do
United States Tr Co. N Y 
United States Tr Co, N Y 
Safe Dep A l'r Co, Balto 
Meron Nat Bk, Rlch’d.Va 

do do
Brown Brothers, NY 
First Nat Bk, NY. &Balt 
Safe Dep A Tr Co, Ball 
Central Trust Co, N Y 
Safe Dep A Tr Co, Ball 
United States Tr Co. N Y 

do do
do do

Metropolitan Tr Co, N Y 
United States Tr Co. N Y  

do do
do do

Bankers Trust Co, N Y 
Equitable Trust Co 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portland 
Fidelity Tr Co. Balt 
Savannah, Ga

■&c., $2,258; bal., sur., $768,434. In 1913-14, gross oper. rovs., S5,723,696; 
not, after taxes, $2,160,096.

Pros., O. S. Fairchild, N. Y.—(V, 102, p. 1058, 1162.)
ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 

Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 82 miles; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par, 
$100. Central Bank & Trust Corp. of Atlanta, trustee of 1st M . V. 
98, p. 1391, 1460; V. 8 8 , p. 685; V. 83, p. 270. For year ending June 30 
1914, gross, $227,096: not, $81,691; Int., taxes, &c., $64,035; improvements, 
$17,078: bal., sur., $578. 10 mos. end. Apr 30 1916, gross, $173,558;
not, $41,320. Pres., Asa G. Candler, Atlanta, Ga.; Treas., Walter T. 
Candler.— (V. 98. p. 1535; V. 101, p. 526.)

ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry.. Central of Georgia 
B y., Atlanta & West Point RR. and Atlanta Birmingham & Atlantic Ry. 
Stock, $150,000, owned in equal proportions by the first three companies 
named, charges and expenses being paid by the four using companies on car 
basis. V. 76, p. 593, 1394; V. 77. p. 699; V. 8 8 . p. 1196.

ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point, Ga.,
92.99 rn. Georgia RR. Moh. 31 1910 owned $936,100 stock, but sold same 
In 1910-11 to the lessees at $135 Dershare, with the option of purchase at 
samo price on expiration of lease.

DIVIDENDS.— From July 1 1884 to July 1901, inclusive, 6 % yearly. 
J. &  J.; Oct. 1 1899, 25% extra; 1902 to Jan. 1916, 6 % yearly.

In 1914-15, gross. $1,185,338; net, after taxes, $175,454; other Income, 
$147,018; charges, $168,202; dlvs. (9% . Incl. July 1 1915 div., making 3 in 
all, by order of I . C . Commission). $221,724: dof. ,$67,404.— (V. 93. p . 1104)

ATLANTIC CITY RR.— Camden to Atlantic City,58.35miles; branches. 
Winslow Junction to Cape May, N. J., 55.80 miles: Wllllamstown. 

.22.67 miles; Gloucester, 10.86 miles; Sea Isle City, 12.35 miles: Ocean 
City, 10.16 ilos total. 170.19 miles. V. 72, p. 1278. STOCK, common, 
$2,625,000; pref., $1,000,000 (par, $50). Reading Co. owns over 99% of 
stock, and guarantees consol. 4s, prln. and lnt. Form of guaranty, V. 
75. p. 1398. Of the latter, $2,649,000 are reserved to retire prior lien 
bonds. See V. 73, p. 81. There are also outstanding $22,800 Sea Coast 
RR. series A 5s and $1,200 series B 5s.

EARNINGS .— 1 0  mos.,/1915-16___ Gross, $2,001,226; net, $333,427
July 1 to Apr. 30. J1914-15-----Gross, 1,926,846; net, 166,847

Year ending Juno 30 1915, gross, $2,357,274; net, $387,999; oth. income, 
$52,649. Deduct: interest on funded debt, $207,873; taxes, $165,916 
rentals, Ac., $257,820; add’ns & impts., $119,294; bal., def., $310,285, 
against $193,560 in 1913-14.— (V. 82, p. 750.)

ATLANTIC COAST LINE CO.— Organized May 29 1889 under the 
laws of Connecticut, and owned June 30 1915 18,590,600 common stock 
and a large amount of the bonds of the Atlantic Coast Line R11.—see below.

STOCK.—The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock
holders receiving an equal number of now $50 shares in place of the old 
$100 shares, also out o f assets $100 Atlantic Coast Line RRs. common stock 
for each $50 stock surrendered—see below. V. 98, p. 234, 609.

As to the certificates of Indebtedness, see editorial Oct. 1897. Supple
ment, p. 3: V. 65. p 564; V. 71, p. 1310. In 1898 $5,000,000 stook was 
distributed as a 100% dividend (V. 67, p. 954), and In 1900 $10,000,000 4% 
certificates of Indebtedness (Including $2,500,000 of Atlantlo Coast Line 
RR. Co.) as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to se
curities pledged to secure equally the certificates of Indebtedness, sec V. 
17. p. 1310; V. 83. p. 560. Bal. sheet 1914, V. 99. p. 1127.
CASH \’02. ’03. ’04. ’05. ’06. *07. ’08. ’09. ’ 10. ’ l l .  ’ 12 to Juno 1916. 
D 1 VS— % J 6 H 8  8 9 10 10 8  9 10 10 12 yrly (3 O-M)

Chairman, iionryWalters.— (V. 98, p. 609; V. 99, p. 1127; V. 101 ,p. 1369).
ATLANTIC COAST LINE RR.— (See M a p .) —  Operates from Richmond 

and Norfolk, Va., on the north, to 1-ort Myers, Port Tampa and River Jet., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk. Va.; Wilmington, N. C.; Charleston. S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla.

L in e s  ow ned a n d  trackage— M i l e s . 1 T J ‘  '
Richmond, Va., to Port Tampa,

F la ____ ______ _____ ______  907
Norfolk, Va.. to South Rocky

Mount_____________________  115

L in e s  ow n ed . <fec. (C o n .)— M ile s .  
Sylvan Lake near Sanford to

St. Petersburg, Fla________   145
Pa atka, Fla., to lirooksvllle.. 145
Mllldale, Fla., to Perry............. 163
Branches. Ac..................... 1,735

L e a se d —
Central RR. of So. Carolina—

Lane to Sumter S. C._ 40
Other lines........................................ 1 2

Total In earns. June 30 1915.4,698 
C losely  a llie d  lin e s  (see each co.) — 
Louis. A Nash. (Incl. Ga. R R .).7,607 
Char eston & Western Carolina. 343 
Northwestern R R . of So. Car. .  76

Contentnea to Wilmington___  105
Wilmington, N. C.. to Pee Dee

Junction __________________ 97
Florence, S. C., to Augusta, Ga. 167
Sumter to Columbia__________  45
Yadkin Jet. (Wilmington, N.C.) •

to Sanford__________________ 116
Waycross, Ga., to Folkston, Ga. 34 
Jesup, Ga., to Montgomery, Ala. 355
Brunswick, Ga., to Albany-----  169
Dupont Jet. to Fort Myers, Fla. 348 _

Also owns one-sixth Interest In the Richmond-Washington Co. Leases 
Jointly with the Louisville fc Nashville RR., the Georgia RR., 571 miles 

Extension from Monticello to Perry, Fla., about 35 miles, Is proposed, 
making a short route to Tampa, Fla. V. 94, p. 416; V. 95, p. 1411. Archer 
Fla., to Morrlston, Fla., 20 miles, opened Oct. 15 1913. Dunnellon to 
Wilcox, Fla., 50 miles, opened Mar. 1 1914.

ORGANIZATION.— On April 18 1900 absorbed by consolidation (V. 70, 
. 840. 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. 

and Va. and Norf. & Car. RR. Florida Southern and Sanford A St. Peters
burg were merged April 1903. V. 76, p. 918, 971. The Atlantlo Coast 
Lino Co. (of Conn.) June 30 1915 owned $18,417,600 common stock, 
$17,640,000 having been distributed Mar. 10 1914 among its stockholders 
fieo that co. above. V. 70, p. 893; V. 71. n. 1116, 1310; V. 83, p. 560. 

Sav. Florida A Western Ry. was merged in 1902, V, 74, p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville A Nash

ville RR. stock for $10,000,000 cash, $35,000,000 In 4% collat. tr. bonds

and $5,000,000 stock and in 1913 acquired $6,120,000 additional. V. 75, 
p. 733, 792. 905; V. 79. p. 785.

STOCK.— Atl. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company.

DIVS. (% )— ’03-’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12-’14. ’ 15. 1916.
Com.(Incl.Cl.A.) a 5 y’ rly 6  6 65H 514 6 6 7 yrly 5 2H .2H

Also In 1905 20% In com. stock scrip and 5% In Atlantic Coast Line Co. 
4% certificates of indebtedness. V. 81, p. 1558. b Includes 3% paid in 
Jan. in Atlantic Coast Line RIt. 4% certificates of Indebtedness.

BONDS.— In April 1914 the 4% Unified Mortgage of 1909 was closed and 
a new $200,000,000 General Unified Mortgage was made permitting (unlike 
the mortgage of 1909) the Issuing of bonds In series at various rates or Interest 
The old Unified 4s held by the R R .C o. and the Atlantic Coast Line Co. 
($21,330,000 and $3,008,000) were exchanged at once for new Series A 
4Hs, $ for $, and a similar exchange is offered till June 1 1916 to the 
$187,000 old unifiod 4s held by the public. V. 98, p. 761,1070,1154,1243; 
V. 100, p. 1916.
P u rp o ses  f o r  w h ich  the $200,000,000 G en era l U n if ie d  B o n ds w ere o r a re  issu a b le
Issuable as Ser. A 414s to refund $30,847,484 Unified 4s______$30,847,484
Reserved to retire 4% certifs. of indebtedness, pref. stock and

debenture bonds__ _____ ________ _________________________  4,963,960
Reserved to retire underlying bonds__________________________ 84,438.750
Reserved (along with any bonds not Issued to retire certificates 

of Indebtedness) for future construction, improvements, &c__ 79,749.806 
V. 98. p. 761. 1070 1154, 1243; V. 100. p. 1508.

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan. 1920, or, if called, up to 30 days of date. 
V. 97. p 1513.

As to the $35,000,000 collateral trust 4s of 1902, see “ Organization”  
above. They are subject to call at 105 In amounts not less than $l00,000. 

There were outstanding May 31 1916 $22,000 Bruns. & West. Incomes. 
The Washington *  Vandemere 4 Ms ($1,500,000 authorized, of which 

8/20,000 outstanding) are guar., p. & I., by endorsement. V. 84, p. 1246. 
As to Winston-Salem South Bound RR. guar. 4s, see that company.

FINANCES.— In 1915 the dividend rates of the company and of the 
Louisville & Nashville were reduced from 7% to 5% . V. 99, p. 1831: 
V. 89. p. 1595. Bonded debt per mile June 30 1915, $26,574. In March 
1915 $5,000,000 series "A ” 4M% Gen. Unified bonds were sold. As to 
General Unified Mortgage, see BONDS above.

RESULTS.— 10 mos.,/1915-16___ Gross, $28,672,595; net, $8,230,542
July 1 to Apr. 30. \ 1914-15___ Gross, 26,616,265; not. 6,065,454

REPORT.— For year ending June 30 1915, V. 101, p . 1709, 1725.
1914-15. 1913-14. 1912-13.

Gross receipts..................................... $31,536,475 $36,832,780 S36,123,072
Operating expenses and taxes.............24,o07,361 27,782,887 26,087,009

------$7,029,114 $9,049,893 $10,036,063
------ 1,468,747 1,485,642 1,365,908

------(5)1,836,000 (7)2.570,400 (7)2,356.000
Net receipts from traffic___

Other income_________________
Dividend on L. & N. stock___

Total net receipts.............................$10,333,861 $13,105,935 $13,757,971
Interest on bonded debt. &c.................$5,676,358 $5,548,708 $5,604,780
Int. on certificates of Indebtedness.. 5,466 9,711 9,378
Rentals and miscellaneous................. 351,101 218,508 360,600
Dividend on preferred stock (5 % ).. 9,835 9,925 9,925
Dividend on common stock............... (5)3,427,900 (7)4,799,032 (7)4,580,236

Balance, surplus.............................   $863,201 S2,520,051 $3,293,041
OFFICERS.—Chairman, Ilenry Walters; Pros., J. R. Konly; 3d V.-P., 

Lyman Delano; 4th V.-Pres.,’ R. A. Brand; Gen. Mgr., P. R. Albright; 
Sec., Herbert L. Borden: Treas., James F. Post.— (V. 101, p. 1725, 1806, 
2143: V. 102, p. 344. 1346.

ATLANTIC & DANVILLE RY.— (See  M a p  S o u th ern  Ry.)—West Nor
folk to Danville, Va., 205.1 miles; three branches. 22.25 miles; James River 
Jet. to C aremont (3-ft. gauge), 50.36 m.; total. 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, malnt. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi
dends on com. stock as paid on Its own com. stock. V.71.P.447; V.79,p.625. 
Suit to enforce provisions of lease, V. 95. p. 1606.

BONDS.— Of the $4,425,000 4s of 1900. $500,000 can be issued only for 
Improvements upon request of Southern Ry., Interest charges to be covered 
by Increased rental. Of t e $1,525,000 second 4s, the remaining $750,000 
were issued July 1 1909. V. 77. p. 195.— (V. 89. p. 1410: V. 95, p. 1606.)

ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro. 
N. C ., 95 miles. State of No. Car. Nov. 1913 owned $1,266,600 of $1,797.
200 stk. E. O. Duncan, Pres. Merchants’ Nat. Bk., Raleigh, and a director 
of Norfolk Southern RR., who in April 1913 had acquired about $270,000 
of the private holdings at $75 per share, also offered the same for the State's 
holdings. V. 96, p. 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic & North Carolina Co. (the lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes. &c., and dlvs. at 3% for 20 years, 
ncreasing M% every 10 years till 5% is reached; thereafter, 6 %.

DIVS.— ’93. ’94. ’95. '96. ’97. ’98. ’99. 1900-04. Underlease
Per cent------ 2 2 0 2 2 2 2  0 as above.
— V. 83. p. 1522; V. 96. p. 862, 1088.)

ATLANTIC & WESTERN RR.—Owns Sanford to Lilllngton, N. C.. 24 
miles, extension from Sanford to Goldsboro being proposed. In May 1912 
Mlddendorf, Williams & Co. of Baltimore acquired control. V. 94, p. 1249. 
Stock, $312,000; par, $100. Bonds Issuable at $12,000 per mile. See 
table above. For year 1914-15, gross, $45,919; net, $16,546; charges, 
$18,553; bal., def., $2,007. In 1913-14, gross, $50,708; net, $21,059; sur. 
after charges, $1,650. Pres., II. O. Huffer Jr., Baltimore, Md.; Sec. and 
Treas., Wm. C. Cooke.—V. 94. p. 1249; V. 95, p. 1038.)

AUGUSTA & SAVANNAH RR.—Mlllen to Augusta. Ga.. 53 miles. In 
1895 ro-leased to Cent, of Ga. for 101 yrs. at 5% on stock.— (V. 61, p. 239.)
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b re v ia tio n s , A c . ,  see notes on f ir s t  page]

Augusta Southern— First consol mtge gold____Ce.xc
Augusta Union Station— First M 5250,000 gold.SBax 
Austin & N W— See Houston A Texas Central
Avon Qcneseo & Mt Morris RR—Stock (see text)------
Baltimore Chesapeake & Atlantic— 1st M gold.Mp.zo*
Balt & Cumberland Val Ry— 1st M Interest rental------
Balt & Cumberland Val RR— 1st M Interest rental-----
B & C V RR Exten—Stock gu (5270,000 carries 7 % ).

First mortgage Interest rental_______________MeBa
Baltimore & Harrisburg Ry—Mortgage gold.MeBa.e* 

First M West Ext (516,000 p m) gold guar-MeBa.o*
Baltimore & Ohio— Common stock 5210,250,000-------

Pref stock 4% non-cum authorized 560,000.000___
Prior lien mtgegold (closed) not call------Ba.xo* Ar
First M gold red at 105 after July 1923-.Us.xo* Ar
SouthwDlv 1st M545.000.000g........................Fxc* Ar
Pitts Juno & Mid Dlv 520.000,000 1st M g-Ce.xc* Ar 
P E E  & W VSys ref g red 100 after 1925-Un.xo* Ar
Convertible bonds redeemable (text)___ Ce.xc*Ar*
Ref&GenM Ser A g (call, all 105 beg’25)yQ.c*&r* 
Cinc-Tol Div 1st M $35,000,000 “ A " call 102K 
EqulpbdsdueS 1.000.000 yly e gu (V94p349) G Pxo* Ar 

do due $1,000,000 yrly (V 97. p 802)-QP.xc* 
T o U n d erig  C in  &  T o led o  D iv .  M o rtgage—

Cln Ham & Dayton 2d (now 1st) mtgo gold..  Fxc*
General mortgage $7,800,000 gold___________ xc*
Dayton & Michigan com stock (3)4 % g u a r )___

Preferred (8 % guaranteed) endorsed.................
1st M gu p & i end ext in 1911 red 102)4 beg ’17.c 
B o n d s  U n d erlg in g  P itts  Ju n e  A  M i d  D iv  M  3Ks— 

Cent Ohio $2,500,000 con 1st M (1st loan)g MeBa.zc
Pittsburgh Junotlon 1st M gold___________ Bajcc
Pittsburgh Junction 2d M gold— .............. Ba.xo

B o n d s  U n d er ly in g  P ittsb u rg h  L a k e  E r ie  &  W est V ir  
Clev Lor & Wheel cons M (now 1st) gold.Usm.xo*

General mortgage g redeem 105___________ N.xc
Cons ref M gold red at 102)4____________ Eq.xo*

Cleveland Term & Valley 1st M gold guar. Ba.xo* Ar 
Monongahela Rlv RR 1st M gold guar B & O.Ce.xo* 
Ohio A Little Kan Ry 1st M 5250,000 red 105 g ..z  
b ln  addition 58,711.550 pledged as part collat. for

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

P la c e s  W here Interest a n t  
D iv id e n d s  a re  P a y a b le

82)4 1894 $ 1 ,0 0 0 $400,000 5 g J A D Deo 1 1924 J P Morgan A Co, N Y
1903 1,000 Ao 225,000 4 g J A J July 1 1953 Safe Dep A Trust Co,Balt

17.7 10 0 225,000 3)4 J A J Jan 1 1916 I K Erie Railroad, New York
88 1894 1 ,0 0 0 1,250,000 5 e M A S Sept 1 1934 Broad St Station, Phlla
3 1879 500 48,500 6 .1 A J July 1 1929 Nat Bk Commerco, NY.
5 1879 10 0  &o 72,800 6 J A J July 1 1929 do do

50 390,600 5 A 7 J & J July 11916 Company’s office, Balt 
Nat Bk Commerce N .Y .27 1881 1 ,0 0 0 230.000 6 J A J July 1 1931

58 1886 1 ,0 0 0 690.000 5 g M A N Nov 1 1936 do do
15 1888 1 .0 0 0 240,000 5 g M A N May 1 1938 do do

10 0 151,948,703 5 In 1915 M A S Mch 1 1916 2)4 Co’s Office, 2 Wall St.NY
10 0 58,863.182 4 in 1915 M A s Mch 1 1916 2% do do

1,066
1.658

1898 500 Ac 74,895.400 3)4 g J A •III July 1 1925 do do
1898 500 Ac 79.976.000 4 g A A oil July 1 1948 do do

922 1899 500 Ac 44,840,980 3)4 e J A Jll July 11925 Co’s office, 2 Wall St, NY
379

1.634
1898
1901

500 Ac 
1 .0 0 0

66,055.950
42,525.000 3 )4 g

4 g M
c
& N

Nov 1 1925 
Nov 1 1941

do do 
do do

1913 500 &c 63,250,000 4)4 g M A HMch 1 1933 do do
4,486 1915 60,000,000 5 g J Sc D Dec 1 1995 do do

1916 Seo text 4 Semi-an 1959 Now York
1912 1 ,0 0 0 6 .0 00 .00 0 4)4 g F A A To Feb 1 1922 Girard Trust Co, Phlla

— 1913 1 ,0 0 0 6.965.000 4)4 A & O To April 1 1923 do do
59 1887 1 ,0 0 0 2 ,000 ,000 4)4 g J Sc J Jan 1 1937 J P Morgan & Co, N Y
59 1892 1 ,0 0 0 3.000,000 5 g J «& I) June 1 1942 All coups paid June 1916

1871 50 2,396,950 3)4 A Sc <) April 1 1916,1 H Cincinnati", Ohio
1871 50 1,211,250

2,728,000
8 J—J July 1 1916, 2% do

141 1881 1 ,0 0 0 4)4 J & J Jan 1 1931 J P Morgan Sc Co, N  Y
143 1886 1 ,0 0 0

1 ,0 0 0
1.009,000 4 )4  e M A S Sept 1 1930 Office, 2 Wall St, N Y

6 1882 a934.000 6 SC J A J July 1 1922 do do
6 1894 1 ,0 0 0 <1243,000 5 g J A J July 1 1922 do do

g in ia
191

4s— 
1893 1 ,0 0 0 5,000.000 5 g A A o Oct 11933 do do

191 1896 1 ,0 0 0 890,000 5 g J A D June 1 1936 do do
191 1900 1 ,0 0 0 894,000 4)4 e J A .1 Jan 1 1930 do do
83 1895 1 ,0 0 0 3.301,000 4 X M & N Nov 1 1995 do do
36 1889 1 ,0 0 0 695,000 5 g F A A Feb 1 1919 do do
72 1900 1 .0 0 0 225.000 5 tC M A S Mch 11050 do do

Pitts. L E. *  TV.Va. Sys. 4s C COUD8 . M A N.: reg. Int. Q.-F. Reg. Int. O.-J
AUGUSTA SOUTHERN RR.— Owns from Augusta to Tennllle. Ga„ 82 

miles. The Southern Ry. In Jan. 1901 acquired about four-flfths of stock 
V. 73, p. 343. Com. stock. $400,000: pref., 5350.000: par. $100. Year 
ending June 30 1915, gross, $160,027: not, after taxes and uncolloctlblo 
railway rovenue, $17,569; other Income, $11,573; Int. and rentals, $41,975: 
l mpts., $392: bal., def., $13,225. In 1913-14, gross, $185,936: not. $35,258. 
— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for Interest on the bonds and 4% dividends on 
stock Stock, $75,000 (5% paid In), held equally by Southern Ry.. Atlan 
tic Coast Line RR. and lessees of Georgia RR. V. 78, p. 2333; V. 79, p. 500. 
Pres., Chas. A. Wlckersham; Sec., W. H. Vincent; Treas., W. S. Morris. 
— (V. 82. p. 48.)

AVON OENESEO & MT. MORRIS RR.—Mt.Morris to Avon. N. Y ., 17.7 
miles. Leased to Erie RR. Feb. 26 1896 In perpetuity; rental (after 1911).
3)4% on stock.— (See V. 63, p. 512; V. 62. p. 318, 589.)

BALTIAIORE CHESAPEAKE & ATLANTIC R Y —Owns Claiborne to 
Ocean City, M d., 87.06 in.; Salisbury, M d., to Fulton, 0.55 m.; from Clai
borne to Baltimore, 44 m., transfer Is made by water; steamer lines owned,
1,134 m.; total mileage owned and operated, 1,221.61 m. The Pennsyl
vania and Phil. Balt. & Wash. In Feb. 1911 were authorized to purchase at 
$70 per share the $478,100 minority pref. stock, the Penna. and allied cos. 
already owning all the $1,000,000 common and 78% of the $1,500,000 5% 
cum. pref. stock. V.92. p. 525, 593. Dlv. on pref., 2% Mar. 1 1905: in 
1906, Mar., 3%; Oct., 2% ; In 1907, Mar., 3%; Sept., 2% ; in 1908, Oct.. 
2% ; 1910; Jan., 5% ; Sept., 2% ; 1911, Jan. 31. 3% ; Mar. 31. 2% ; Oct. 2. 
3% : 1912, July 1, 2)4% .

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
cf the Maryland Delaware & Virginia Ry., extending from Queenstown. 
Md., to Lewes, Del., with branches, a total of 77 m „ and guarantee 52,000.
000 of its first ratge. bonds. See that co., V. 80. p. 116, 1058. In Mob 
1912 sold $200,000 5% equlpt. trust notes (secured on two boats) $80,000 
duo $40,000 yearly to March 1 1917.

Fiscal year now ends Dec. 31. In 1915, gross, $1,154,423; net, $26,326; 
other income, $26,068; charges, $279,627; bal., def., $227,233. against 
$99,550 In 1914.— (V. 100, p. 980; V. 101, p. 692; V. 102, p. 1539).

BALTIMORE & CUMBERLAND VALLEY (RR. AND R Y .).—The 
R a ilr o a d  extends from State Line, M d., to Waynesboro, Pa.. 4.55 miles, 
stock, $76,700, In $50 shares. The R a ilw a y  extends from Edgemont, M d., 
to State Line, Pa., 3 m.; stock, $42,500, In $50 shares. Both are leasod to 
Western Maryland RR. for 50 years from July 1 1879, with privilege of 
renewal or purchase; rental, Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION— Waynes 
boro to Shlpponsburg, Pa.. 26,52 miles. Leased to Western Maryland RR 
tor 50 years from July 1 1881, with privilege of renewal, for lnt. on bonds 
and dividend on stock, amounting In all to 538,730.— (V. 75, p. 665.)

BALTIAIORE & HARRISBURG Ry.— Emory Grove. Md., to Orrtanna. 
Pa., 59 m., with branches, 7 m., total, 66 m. Leases Balt. A Harrisburg 
Ry., Western extension, Orrtanna to HIghtleld, 15 m.. guaranteeing int. on 
Its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886: rental, lnt. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 5% had In 1913 been paid annually for over 5 
years. Stock, oom., 5690.900; pref., 529.100.— (V. 44, p. 812.)

BALTIMORE & OHIO RR.— (See M a p .) — ROAD.—Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated In July 1915, 4.535 miles. "Royal 
Blue Line”  (see Central RR. of N. J.) gives access to New York.

The system embraces, subject to mortgages, the following lines:
P r .U e n  3 H% AT.— (1,066m.)M ile s .  

Balt.to Wheeling, Belpre,O.,&0 .x7 3 5
Oumb. to Plttsb. & w ., Ac___  331

lsf M tg e . 4% — (593 m ile s)—
Balt, to Phlla. and branches  132
Chicago, 111., to Akron, Ohio.. 376 
Branches to Fairmont,W.Va.,Ao. 85 

S o u th  W . Div. 3)4% M .—
Belpre, O.,via Cine. toSt.L.,Ao. 922 

P it t s .  J e t .  3  H %  M .— (379 m iles) 
Bellalre to Midland City, Ohlol 
Shawnee to Sandusky, O h io ../ 373
Pittsburgh Junction R R ______ 6

P . L . E . & W  . V .3 y s A %  M .( *  1 ,0 3 4 m .)  
West Virginia A Pittsburgh... 177

Pittsburgh A Western________  214
xPlttsb. Cleveland A Tol. Br._ 37 
xPlttsb. Palnesv. & Fair. Br__ 50
xEastern Ohio Br____________  17
xTrumbull A Mahoning_______  9
Monongahela River Br________  37
xClev. Terminal A Valley......... 83
xCleve. Lorain A Wheeling Br._ 

Wheeling to Cleveland, Ao._ 191 
xOhlo River Lines— 264
West Virginia Short Line Br__  61
xOhlo & Little Kanawha Br__  72
xMahonlng Valley Western Br. 43

. Total of all (adding other lines 
j lncl. in Income acct________ 4,535

• Includes 379 m.. also covered by Pitts. Jet. 1st M. o See this company.
x Tho company has purchased those lines.
The purchase of the Cin. Hamilton & Dayton main line with branches 

and leased line, per plan effective in June 1916, will add 368 miles to tho 
road operated. See Cln. Hamilton & Dayton Ry. Co.

Also owns Sandy Valley & Elkhorn Ry. V. 95, p. 889; V. 100, p. 307.
Owns B. & O. Chic. Term. RR ., $8,000,000 stock and $32,000,000 of Its 

4% bonds. See below. V. 90, p. 166, 1101.
HISTORY.—Receivers were appointed In Feb. 1896, but In 1899 reor

ganized without foreclosure, per plan In V. 6 6 . p. 1235. See also V. 67.
* . 6 8 8 , 1206, 1356; V. 95. p. 681, 1121, 1744; V. 96, p. 134; V. 97. p. 363.

C ontrol o f  the C in c in n a ti H a m . &  D a y to n .— Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (see that coy and V. 102, p. 1059) 
the B. & O. will take over tho control and operate directly about 368 miles 
of the system, including tho main line between Cincinnati and Toledo, and 
will authorize an issue of $35,000,000 B. & O. Toledo-Cinclnnati Dlv. bonds 
to covor the same. Of these bonds there will now bo issued $11,250,450 
4s due 1959 (but callable at 102)4 & lnt.— int. seml-ann.) in exchango for 
existing securities, disturbed, $5,000,000 for Immediate cash requirements 
(other than the purchase by tho B. & O. of not over $17,529,000 Gen. M . Total income_______$15,710,672

bonds at $700.86 each) and $18,749,550 will bo resorvod for future capi
tal requirements, including tho retirement at or beforo maturity of $/ ,728,
000 underlying bonds to take up $3,608,250 Dayton & Michigan stock, 
and for additions, improvements, &c. See O. H. & D. Ry.

READING CO., Ao.—In 1901 568,565.000 (virtual control) of tho 5140,
000,000 Reading Co. stock, consisting of 512,130.000 1st pref., 528,530,000 
2d pref. and $27,905,000 com., was acquired jointly with the New York 
Central IiR ., each co..taking one-half, Dut in 1904 each sold $3,950,000 
of the common. V. 76, p. 101; V. 80, p. 1856.

STOCK.— Pref. stock, see V. 71. p. 1166, 1143; V. 72, p. 1186. 
DIVIDENDS— 1900. 1901-1904. 1905. 1906. 1907-1914. '15. T 6 .

Common (% )______  2 4 yearly. 4)4 5)4 6  yearly. 5 2 )4 ,-,
Preferred__________  4 4 yearly. 4 4 4 yearly. 4 2 ,-,

BONDS.— (1) P r io r  L ie n  3)4% , a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,066 miles of first track 
and 1.697 miles of second, third and fourth tracks and sidings, and also all 
the equipment now or hereafter acquired. Total auth., $75,000,000. See 
application to list, V. 69, p. 30; V. 78, p. 1906; V. 8 6 , p. 1528; V. 8 6 . p. 36.

(2) F ir s t  M .  4% B o n d s , D u e J u l y  1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh UR., covering about 593 miles of first track and about 841 miles 
of second, third and fourth tracks and sidings; also on tho properties covered 
by the B. & O. Term. Mtge. of 1894, all owned by tho B. & O. and Balti
more Belt RR. Also a lien, subject to prior mtgo., upon main lino, &c. 
V. 69, p. 30; V. 79, p. 211; V. 97. p. 297, 594; V. 102, p. 1435.

Total Issue closed at $82,000,000, except for $75,000,000 reservod to 
retiro prior lien bonds in 1925.
(3) Southwestern D iv is io n  1st M .  3)4s. Virtually a first lien 

upon former B. & O. S. W. system, 922 miles of 1st track and
543 miles of 2d track and sidings. All Issued______________ 45,000,000

(4) D. &  O .,  P it ts b . J e t .  A  M i d .  D iv . 3 )4*. Expected to be ul
timately a first lien upon the railroads of the Central Ohio
system and Pitts. Jet. RR. Co., 379 miles In all. Total___ $20,000,000
$6,055,950 is in hands of tho public and $8,711,550 pledged under Pitts. 

Lalco Erie & W. Va. 4s. Closed excopt to retire underlying bonds, seo table.
(5) P itts b u rg h  L a k e  E r ie  &  West V i r g in i a  S ys te m  mtge. refunding 4% gold 

bonds (authorized amount $75,000,000) are a Hon on 1,634 miles, 
forming a direct connection with Pittsburgh, Cleveland, Falrport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In June 1915 $30,771,550 additional underlying bonds. Including
58,711,550 Plttsb. June. & Middle Dlv. 3)4s. wero hold In trust as part se
curity. The 531.558.500 unissued are reserved to retire underlying bonds. 
V. 74, p. 266; V. 79. p. 2793; V. 80, p. 1423; V. 8 6 , p. 479, 1528; V. 87. 
p. 36; V. 8 8 . p. 451, 685.

(7) Convertible  2 0 -y ea r 4Ms $63,250,000. dated March 1 1913, will 
be convertible into common stock up to Feb. 28 1923 at $110 per 
share and redeemable beginning March 1 1923 at 102)4. These 4 Ms aro 
secured by the new blanket mortgage below described pari passu with the 
now bonds. Seo V. 96, p. 134. 200. 651. 715, 1088, 1421; V. 97. p. 727.

Schuylkill River East Side Is. V. 77. p. 1745; V. 81. p. 727.
(8 ) R e fu n d in g  A  G ene ra l M o rtg a g e  o f  1915 due D e c . I 1995 (V- 101, p . 1884).

The initial $60,000,000 5% bonds of this Issue was brought out In Dec. 
1915 by Kuhn, Loeb Sc Co. and Speyer Sc Co. Seo below; also offering 
V. 101, p. 1884; V. 102, p. 975.

S e c u rity .— Secured on practically entire system, 4,486 miles of first track . 
and equipment or interest therein, having in 19i5 a net value of over 
$79,000,000. Also covers the passenger and freight terminals in Philadel
phia, Baltimore, Pittsburgh and Chicago and the freight terminals on 
Staten Island, N. Y ., In Cincinnati and Washington, as well as one-half 
stock Interest in the Washington Terminal Co. and one-half ownership 
of joint yards at Washington. A direct Hon upon about 2,272 miles of first 
track, and a Hen, through the deposit o f bonds, and in most cases all, and 
in no case less than 96% of capital stock, o f each of the companies owning 
the remaining mUeago.

R eservation o f  B o n d s .—The mortgage reserves bonds to retlro about $282,
000,000 prior liens on various parts of tho system and tho $63,250,000 con
vertible gold bonds [these last being secured by the now mortgago part 
passu with tho bonds Issued thereunderj and provides for tho reservation of 
bonds for construction, improvements, now equipment and tho acquisition, 
directly or indirectly, of properties and securities. Tho right is reserved to 
refund the Prior Lien 3J4s into 1st M . 4s of 1898 duo 1948, and to oxtond 
tho duo dato of the S. W. Dlv. 3)4s to date not later than July 1 1950.

The authorized Issue is limited to an amount which, together with all the 
prior debts of the Railroad Co., after deducting therefrom the bonds re
served under the provisions of tho mortgago to retire prior debts at maturity, 
shall not exceed 3 times the then outstanding capital stock, with tho addi
tional limitation that when the aggregate amount of tho bonds outstanding 
and the bonds reserved to retlro prior debts shall bo $600,000,000, no addi
tional amount of bonds shall thereafter be issued, except the bonds so re
served to retire prior debt, without tho further consent of tho stockholders 
of the railroad company, and such additional bonds may be Issued only to 
an amount not exceeding 80% of cost of work done or property acquired. 

C in c in n a li-T o le d o  D i v .  lsi 4s o f  1916.— Soo “ Cln. Ilam. & Day, R y." 
F in a n c e s .—-In Dec. 1915 sold $60,000,000 Ref. & Gen. M. 5s to tako up 

the $40,000,000 4)4 % gold notes of 1915 (paid off Juno 1 1916 at 100)4 and 
int.) and for other requirements. V. 101, p. 1884; V. 102, p. 1346. Ground 
rent liens June 30 1915, $3,189,830.

EARNINGS.— 10 mos.,f 1915-16-.-Gross, $91,121,549: not, $26,288,994 
July 1 to April 30. ll914-l5---Gross, 74,876,636; not, 21,574,334

E a r n in g s  fo r  the F iv e  M o n th s  ended N o v .  30 1915— C o m p a re  V . 101, p. 692.
1914. 1915. I 1915.

G ross........ $40,464,359 $46,875,542
Net, aft.tax. 9,867,710 14,153,953
Other Income_________  1,556,719

D edu ct—Ohges., s. f.,&c. $8,032,358 
Prof. div. 5 mos. at 4% . 981,053
Com. dlv., 5 mas. at 5% 3,165,530

Surplus _____________ $3,531,731
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M ile s
R o a d

Date
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R ate
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

172 1886 $1,000 $2,000,000 5 g J & DJune 1 1938
208 1887 1.000 2,911.000 5 g A & O Apr 1 1937
32 1890 1.000 344,000 6 g F & A Aug 1 1920
11 1892 1,000 297,000 6 g J & J July 1 1922
47 1882 1,000 441,000 6 g A & O Oct 1 1922
30 1878 100 &c 82,000 4 g J & D June 1 1917

201 1887 1.000 650.000 4 g J & J July 1 1917
3 1892 1,000 300,000 5 g J & J Jan 1 1922

177 1890 1.000 3.885.000 4 g A & O Apr 1 1990
9 1903 1,000 6.000.000 4 g J Si D June 1 1925

13 1893 1,000 511.000 4H g J & D June 1 1943
37 1909 500 5.000 5 J & J July 1 1934

1.886 1,000 394.000 5 g J & D June 1 1936
1888 650,000 5 M Sc N May 1 1938

lance
1910

being owned b
32,000.000 

y Baltimore
See text. 

& Ohio.
A & O Apr 1 1960

100 3,448,600 3 in 1915 J & J July 1 1916 2%
211 1893 1,000 3.360.000 5 g J & / Jan 1 1943
211 1895 1.000 106.000 5 g J & J July l 1945
77 1899 1,000 1,500.000 5 g A & o Jan 1 1943
33 1899 1,000 500,000 n K A & o Jan 1 1943

15 X 1897 1.000 225,000 5 g A & o Oct 1 1947
412 1901 1.000 8.431.000 4 g J Cc J July 1 1951

28 1907 1,000 1,000.000 6 g M & N May 1 1937
55 1909 1,000 1,650,000 5 g F & A Aug 1 1939
60 1909 1,000 1,800,000 5 F A A Aug 1 1939

1916 1,000 2,000,000 5 g A & O Apr 1 1918
1907 1 .IP » 90,000 n A A () To Apr 1917

__ 'ir -1 5 1,000 139,000 5 AO-M N To 1921-1925
54 1905 1,000 4,7 ?0.000 5 g A & o Apr 1 1935

1914 1,000 250.000 6 g M & 8 Sept 1 1934
It 1889 1,006 100,000 6 J & D June 1 1919
10 1893 1.00(1 200.00(1 6 A A O Apr 1 1923

1902 1.000 830,000 5 g J & J2 Jan 21927
49 1909 1.000 883,000 6 it J & J July 1 1939

R A I L R O A D  C O M P A N I E S  
fF o r  a b b rev ia tio n s, A c . ,  see notes on f ir s t  page]

Baltimore & Ohio (C o n cl)—
Ohio River 1st M g_____________________ FP.xc*

General mtge gold 1st on 39 miles----------------- xc*
Rav Sp & G1 1st M g guar p & 1-------------- FP.xc*
Huutlngton & Big S 1st M g guar----------------- xc*

Plttsb Cl *  Tol 1st M g ($1,953,000 owned)-------x
Pittsburgh Newcastle & L E 1st M extended In g..z
Pittsburgh & Western 1st cons M g__________ _.xc*

Ellwood Short Line 1st mtge gold___________ Ox
W Va & P 1st M g 5s scaled, red at par__ Me.Ba.xo*

L e a se d  L in e s ,  A c . ,  S e c u r it ie s—
Sohuylklll River E S RR 1st M g guar p & iendor.x 
Staten Island Ry 1st mtge $1,000,000 gold . Ba.zc* 
Hampshire So 1st M gold ($635,000 owned)..

Balt & Ohio ChicTerm RR—Ch&GtW IstM gass’d.vc*
City of Chicago purchase money mtge assumed___
First mortgage $50,000,000 authorized-------------- x
a  "Total Issued” shown In first left-hand column, ba 

Baltimore & Potomac—See Phlla Balt & Washington
Bangor & Aroostook—Stock $5,000,000 auth---------

First mortgage ($16,000 per mile) gold____G.xxc*
Second mortgage gold_____________________Usmxx
First mtge Piscataquis Dlv $1,500,000 g..G .xxc*

Consol refunding mtge $20,000,000 gold__ OB.xo*

Two-year 5% coupon notes $2,500,000
Car trust Ser E-F $19,000 or $20,000 yearly.Guaranteed by Bangor A Aroostook

Bay of O u in te  Ry— 1st M gold s f red 105 text-----

P la ces W h e r e  In terest a n 4  
D iv id e n d s  are P a y a b le

Offico, 2 Wall St, NY 
do do
do do
do do
do do

First Nat Bk, Allegheny 
J P Morgan & Co, N Y 
Co’s office, 2 Wall St. NY 

do do
518 Walnut St, Phlla 
17 State St, New York 
N Y , Farm L & Tr Co 
Bankers Trust Co, N Y 
To City of Chicago

Checks mailed 
Guar Trust Co, New York 

do do
do do
do do
do do

Leo Iligginson & Co.Bost 
do do

Brown Bros & Co, N Y 
do do

Boston Old Colony Trust 
PennCo for Ins,&c,Phlla 

do do
Brown Bros & Co, N Y  

do do
50 Church St. New York 

do do
Bk of Mont, Tor, or N Y 
71 Broadway, New York

REPORT.— For year 1914-15, see V. 101, p. 1709. 1720.
----------iVrm B a s is----------  -----------Old B a s is

Y e a r  e n d in g  Ju n e  30. 
M iles..............................

-N e w  B a s is -
1914-15. 1913-14. 1913-14.

4,535 4,478 4.478
Freight............................  70,780,808 76,398,717 75,784,287
Passenger........................  14,059,940 15,889,991 15,893,721
Mall, express, &c______ 6,975,048 6,875,302 5,733,433

Total gross..................  91,815,798 99,164.010 97,411,441 101,556,132
Operating expenses___  63,925,508 74,403,389 72,054,892 73.779,638

1912-13.
4,456s

80,194,490
15,537,078
5.824,564

Net earnings________  27,890,290
Oper. inc. (after taxes). 24,581,697 
Other income_________  5,260,848

24.760,621
21,523,741

6,133.417
25,356,549 27,776,494
21,244,837 23.941,278

6,017,719 5,212,206
Total net income____ 29,842,545 27,657.158 27,262,556 29,153,484

Interest, rents, &c......... 19,119,297 18,456,704 18,061,989 15,819,233
Prof, dividends (4 % ) .. .  2,354,521 2,354.521 2,354,634 2,354,891
Common dividends.,(5%)7.597,253 (6)9.118.762 (6)9,118,762 (6)9,120,976

Balance.......................sur .771,474 dof2.272.829 def2,272.829 sur1,858,383
ICxocutive Committee— Daniel Willard, Chairman; Pros., Daniel Wil

lard; 1st V.-P., Geo. F. Randolph; 2d V.-P., O. M . Shriver; 3d V.-P., 
Arthur W. Thompson; Treas., K. M . Devereux; Sec., C. W. Woolford.

Directors.— R. Brent Koyser, Robert Garrett, Felix M . Warburg, Oscar
G. Murray, James Speyer, W. Averill Harriman, L. F. Loreo. Charles A 
Peabody, John G. Shedd, John R. Morron, N. Y. Offico, 2 Wall St 
— (V. 102, p. 250, 975, 1058, 1347, 1435.)

BALTIMORE & OHIO CHICAGO TERMINAL RR,—Property con
sists of passenger and freight terminals In city of Chicago, lines of railway 
leading thereto and a belt line around the city; also 760 acres of laud In 
and adjacent to the city, of which 50 acres are In the centre of the business 
district; also Includes 7,500 feet of dock property on Chicago River. Nearly 
all land. Including that upon which tracks have been built. Is owned In fee; 
Track owned, 76.53 m.; trackago, 15 m.: total, 92 m.; 2d track, 62 m.; 
sidings. 130 m. Total all tracks, 297 miles.

HISTORY.—Successor to Chicago Torminal Transfer R R ., foreclosed in
1910. V. 90. p. 166. 108, 235, 625. Stock, $8,000,000. all owned by B.&O.

TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Hammond 
& Western Ry. (Indiana Harbor Belt), Suburban IiR. (Chicago & West 
Towns), Pere Marquette and Chicago Terre Haute & South Eastern Ry. 
and Minneapolis St. Paul & Sault Ste. M . The last named became a 
tenant Dec. 9 1914. See V. 77, p. 948, 2158; V. 79, p. 901; V. 96. P -486 
Total minimum rentals from tenants, $1,105,325 annually. V. 79, p. 2084

BONDS.— Of the 1st M. bonds of 1910, $28,000,000 Issued as series A 4s 
were given to the Balt. & Ohio to represent the cost of the property, 
and $4,000,000 have sinco been purchased by the company. $3,000,000 
additional series A 4s to be issued when required for improvements and 
$ 1,200,000 reserved to retiro the old bonds and $13,800,000 for extensions. 
Improvements and equip, to boar not over 4 H %  int. V. 90, p. 1295.

EARNINGS.— For year ending June 30 1915: ,
Y e a r—• G ross. N e t .  Other I n c .  I n t . ,  R en ts, A c .  B a la n ce .

1914- 15_$1,555,299 $470,761 $1,343,908 $1,459,633 sur.$131,783
1013-14___  1,594,454 112,200 1,190,205 1,464,236 def. 161,831

EARNS.— 10mos.f 1915-16-.............Gross, $1,456,079; not, $167,103
July 1 to Apr. 30\ 1914-15.............Gross, 1,293,512; not, 191,587

BANGOR & AROOSTOOK RR.— Stockton Harbor. Mo., northerly to 
Van Buren, with brs.; total June 30 1915, 625.88 m. (508.02 owned in feo.)

Bridge over St. John River at Van Buren, M e., costing about $250,000, 
was opened May 1 1915, giving connection via Intercolonial Ry., with 
lumber region in Canada. V. 97, p. 116; V. 100, p. 1591.

ORGANIZATION.— See V. 6 6 , p. 855. Owns entire stock of and leases 
for 999 years Northern Maine Seaport RR ., La Grange to Searsport,
64.1 miles. V. 81, p. 1549; V. 84, p. 693.

STOCK.— In Nov. 1914 was authorized to increase the stock from $3,
198.600 to $5,000,000. Of tho new stock $250,000 was offered to stock
holders and issued to buy stock of the Van Buren Bridge Co., making total 
amount out $3,448,600. V. 99, p. 1450.

DIVIDENDS— 1904. 1905. 1906. 1907 to 1912. 1913. 1914. T5. ’ 16 
Por C ent.............. 3 I X  2 4 yearly 3 3 X  3 3

BONDS.— Plsoat. Div. 5s, see V. 67. p. 1159; V. 6 8 , p. 84, 329. Of the 
consol, ref. gold 4s. $12,500,000 were reserved to pay off the outstanding 
bonds. Including those of controlled roads, car trusts and pref. stock,and to 
acquire such controlled roads: $3,000,000 for Improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile. Including equip
ment. V. 73. p. 286, 896: V. 74, p. 93. The Northern Maine Seaport 
bonds ($5,000,000 auth.) are guar. p. & 1., In hands of public, $4,720,000. 
V. 81, p. 265; V. 82. p. 392; V. 84, p. 391,692; form of guar., V. 81, p. 727. 
Tho Van Buren Bridgo Co. bonds aro subject to call on and after Sept. 1 
1916 at 110 and Int. V. 100, p. 311.

The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. Issue), 
guaranteed, prln. & Int., were Issued at $30,000 ner mile. V. 93, p. 939.

In April 1916 $2,000,000 of an authorized $2,500,000 5% 2-yoar notes 
was sold to replaco $1,500,000 maturing ono year notes and for improve
ments. V. 102, p. 1346, 1810.The Aroostook Construction Co., which owns control, has made an Issue 
of $2,500,000 5-vear collateral trust 5% gold notes dated May 1 1912, of 
which $1,915,000 have been Issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. RR. consol. 4s and $2,156,500 stock and 1,918 shares 
of Northern Telegraph Co. stock. V. 94. P. 1382; V. 95, p. 237.
EARNS.— G ross N e t Other C h a rges B a la n ce

10 M o s .— E a rn in g s . E a r n in g s . In co m e. &  T a xes. S u r p lu s .
1915- 1 6 . ..........$3,110,051 $1,154,826 $18S,609 $1,170,448 $173,047
1914-15 ............. 3,139,239 1,148,745 164,609 1,139,985 173,369

REPORT, ETC.— For year end. June 30 1915, in V. 101,p. 1365:
O peratin g  N .E t c .a ft e r  Other In terest, D iv id e n d s  B a la n ce  

J u n e  30 R even u e. T a xes. In c o m e . T a x e s ,A c .
Y e a r —  $ $ $ $

1914-15___ 3,747,973 1,272,336 203.307 1,249,154
1913-14___ 3,795,412 1,269,579 172,051 1,235,900

P a id .  S u r p lu s .

3%fl03,458 123,032, 
_ 3^)111.950 93,780.

Pros., Percy It. Todd.— (V. 101, p. 1365; V. 102, p. 1346, 1810, 2253.)
BARTLETT-WESTERN RY.— Owns Bartlett, Tex., to Florence, 23 m. 

Incorp. in Texas in 1911. V. 92, p. 1700. No bonds or stock outstanding 
May 30 1916. Pros., Thos. Cronin; Sec., P. II. Cronin; Treas., I. O. 
Branagan, all of Bartlett, Tex.— (V. 94, p. 1382.)

BATH & HAMMONDSPORT RR.—Bath, N. Y .; to Ilammondsport, 
N. Y., 10 miles. Control acquired by Erio RR. in 190S. Stock, $100,000. 
For cal. year 1915, gross, $51,417; net, $13,472; other income, S432; int., 
rentals, &c., $19,918; bal., def., $6,014.— (V. 79, p. 1954.)

BAY OP QUINTE RY.— Owns Deseronto to Bannockburn, Ont., 75.40 
miles; Yarker to Sydenham, Ont., 10.60 miles; trackago (Kiugston & 
Pembroke R y.), Ilarrowsmith to Kingston, 19 miles; total, 105.00 miles. 
In 1912 Can. Nor. Ry. acquired control. V. 98, p. 1601. Stock, com ., 
$930,000; pref., 6 % non-cum., $465,000; par, $50. Divs. on com. 1907 and 
1908, 3% ; pref., 6 % . Of tho bonds $70,000 aro reserved for extensions at 
$10,000 per mile. Cum. sinking fund, $10,000 yearly, redeems each 5 years 
$50,000 bonds by lot at 105; $50,000 retired In 1907 and 1912. For year 
end. June 30 1914,gross, $202,375; op def,$3,863; Int.,taxes,&c., $86,874; 
bal., def., $90,737. Pres., E. W. Rathbun; Asst. Sec., R . L. Ormsby; 
Treas., L. W. Mitchell. Office, Desoronto. Ont.— (V. 97, p. 205. 629.)

BEAUMONT & GREAT NORTHERN RR.— Owns Livingston, Tex., 
to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri 
Kansas & Texas R y., which guaranteed tho bonds, principal and Interest, 
M . K. & T. Ry. of Texas leases road for 99 years from May 1 1914 and 
has authority to purchase the same, &c. V. 98, p. 999. For year ending 
May 1, 1914, gross, $111,397; net income, $38,642; charges, $77,729; bal
ance, deficit, $39,087.— (V. 95, p. 1121.)

BEECH CREEK RR.— (See M a p s  N e w  Y o rk  C en tra l L in e s .)— ROAD. 
Jersey Shore, Pennsylvania, to Mahaffoy, 112 m.; branches to Phlllipsburg, 
to mines, Sec., 52 m.: total, 164 miles. Loased in 1890 to Now York 
Contral RR. for 999 years at int. on bonds and 4% on stock, and since 
May 1 1899 operated directly as a part of its Pennsylvania division. V. 6 8 , 
p. 872. Carries mostly coal and coke. See guaranty. V. 52. p. 570. The 
bonds are endorsed with N. Y . Central's guaranty of prln. & Int. See 
V. 52, p. 570. Guarantees Interest on $717,700 Clearfield Bituminous Coal 
1st 4s due Jan. 1 1940—see that co. under "Industrials.” — (V. 75, p. 1398.)

BEECH CREEK EXTENSION RR.— (See M a p s  N .  Y .  C en t. A  H u d  R l v . l  
—Clearfield. Pa., to Keating, 52.14 m.; Curry to Curwensvllle, 15.77 m.) 
Dlmeling to Irvona, 26.76 m.: Mahaffoy to Arcadia, 13.67 m.; branches.
27.01 milos; total, 135.35 miles. A low-grado coal lino, leasod to Now 
York Contral (which owns entire $5,179,000 stock and $3,964,000. 
consol. Is) for 999 years from June 1 1905, bonds bolng guar.,p.&l. Orthe 
consols, $3,500,000 Is roserved to retiro, $ for $. old bonds. V.80,p.1174. 
1479; V. 81. P. 30: form of guaranty. V. 82, p. 1267.— (V. 82, p. 1267.)

BELLINGHAM & NORTHERN R Y.— Bellingham to Glacier, Wash.,
44.16 m.: branches, Hampton to Lyndon, 5.31 in.; Bolllngham to Squall- 
cum, 5.81 m. Acquired by Chicago MUw. & Pugot Sound Ry. in Mar.
1912. V. 95. p. 1121. Stock, $1,200,000. Year 1914-15. gross, $197,716; 
netincomo, $39,530; int., &c., $51,5-11: bal., dof., $12.011— (V. 95, p .1121.)

BELT LINE RY. OF iMONTOOMERY.— Owns real estate and a belt line 
In Montgomery. Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line HR. pays an annual rental equal to 
bond Interest and difference between taxes. Insurance and oost of operation 
and gross earnings from others than the Atlantic Coast Lino. Atlantia 
Coast Line RR. owns majority of $200,000 stock; par, $100. V. 92, p. 
1242: V. 93. p. 43. Year ending June 30 1915, gross, $23,123; net. $12,250; 
nt. on bonds, $12,250; bal., none.— (V. 93, p. 43.)

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.— Owns 14 
miles of belt road. <3co. Leased for 990 years to Ind. Union— which see.

DIVIDENDS—Com. (1908. '09. '10. 1911. '12. ’ 13. '14. '15. '16.
Since 1907 __________ % l 12 6 6 3&50stk 10 13 14 13 below.

In 1915. Jan., 3% ; Apr., 5%; July, 3% ; Oct., 2% . 1916, Jan., 3% 
and 5% extra; April, 3% . „  „  „ „  „

Mortgago trustee. Union Trust Co., Indianapolis. V. 89, p. 40; V. 92, 
—Jersey Shore, Pa., to Mahaffoy, 112 m.; branches to Phlllipsburg. 
p. 1242. Pres., S. E. Rauh, Indianapolis, Ind.— (V. 102, p. 1249.)

BELT RAILWAY (OF CHATTANOOGA, TENN.)—Owns 49 mile* of 
belt railroad In Chattanooga, Tenn. V. 67, p. 72.

Leased till July 1 1945 to Alabama Great Southern n n .; rental guaran
teed to meet Interest on llrst mtge. bonds, taxes and maintenance. STOCK 
Is $300,000. owned by Alabama Great So. Ry. There are also $24,000 2nd 
Income M . 4s (tax-free), duo 1945, red. at par, int. at 4% paid in full to 1914.

BELVIDERE DELAWARE RR.— Owns from Trenton. N. J., to Ms- 
nunka Chunk, N. J., 67 miles; Flemlngton RR.. &o., 14 miles; total oper
ated, 81 miles. Leased to United Companies, and transferred to Pennsyl
vania RR. March 7 1876. Net earnings paid as rental.

D iv id e n d s .— 1897 to 1905, 5% yearly: 1906 to 1911, 10% yearly; 1912. 
7% ; 1913, 6 %; 1914, none.

BONDS.— All of the outstanding bonds aro scoured by the consolidated 
mortgage of 1875 for $4 ,0 0 0 ,0 0 0 ; sinking fund, 1 % of outstanding bonds if 
earned. The Issues of 1885. 1887 and 1903 aro guaranteed by the United 
New Jersey RR. & Canal Co. Guaranty. V. 76. p. 918.

EARNINGS.— In 1915, gross, $2,112,433; opor. sur., $308,308; othor 
income, $81,414: int., taxes, &c., sinking fund, &c., $261,343; divs. (4%)> 
$50,120: sur., $78,259.— (V. 98, p. 154; V. 100, p. 228; V. 102, p. 1539.)
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June 1916. j RAILWAY STOCKS AND BONDS 13
M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

164 $50 $6 ,0 0 0 ,0 0 0 1 Q - ■J July 1 1916 1%
164 1886 1 , 0 0 0 6 ,0 0 0 .0 0 0 1 X 1 & J July 1 1936
164 1892 1 . 0 0 0 1 ,0 0 0 .0 0 0 5 g I 4c ,TJuly 1 1936
56 1901 1,000 Ao 3.500,000 3 H « \ * () Apr 1 1951

135 1905 1.000 Ao 3,964.000 i g A & O Apr 11955
All 1901 1 , 0 0 0 581,000 5 (? J A n Deo 1 1932

50 1,500.000 131M915 y — j Apr 1 1916 3%
50 500.000 y— J Apr 1 1916 144

1909 1 , 0 0 0 1 ,0 0 0 ,0 0 0 1  i M & N May 1 1939
49 1895 1 . 0 0 0 300,000 5 J & J July 1 1945

1911 1 . 0 0 0 245,000 5 g J & J July 1 1941
50 1,253,000 See text yearly Deo 31 T3 6 %

81 1885 1 , 0 0 0 500.000 i M A S Sept 1 1925
81 1887 1 , 0 0 0 749,000 4 F A A Feb 1 1927
81 1893 1 . 0 0 0 364.000 4 J A ,1 Jan 1 1933
81 1903 1 , 0 0 0 972,000 3H « J A J Jan 1 1943
45 1911 1 , 0 0 0 150,000 5  x J A J Jan 1 1941

1902 1 , 0 0 0 1 .2 2 0 . 0 0 0 5 \l fc S Mch 1 1922
1905 1 , 0 0 0 1,060,000 S A A o Apr 11925
1907 1 , 0 0 0 1 , 1 0 0 , 0 0 0 5 M A s Moh 1918-1927___ ____ 1 . 0 0 0 300.000 5 A A o Apr 11919
1911 1 , 0 0 0 550,000 5 M A s Mch 1922-19321912 1 , 0 0 0 950.000 5 J & D June 1923-’341914 1 . 0 0 0 2.500,000 5 J & J July 1924-1934

- - - 1916 1 , 0 0 0 3,600,000 5 M & N May 1918-1932
4.8 1911 100 Ao 511.000 6  g M A N May 1 196148 1914 1 0 0 155,000 6  g F & A Feb 1 19245.9 1907 1 . 0 0 0 1,940.000 4 g M A S Mch 1195729, 1898 100 Ao 247,600 5 J A J Jan 1 192829j 1898 100 Ac 199,600 5 J A J Jan 1 192856 1903 1 . 0 0 0 412.000 6  g A A 0 Apr 1 1923

1911 1 . 0 0 0 500,000 5 g F A A Aug 1 19513y3 — 1 0 0 25.000.000 toCO J— M Juno30, T 6  2H___ 1902 1 , 0 0 0 3.858.000 3 K A A O Apr 1 1952— 1901 1 , 0 0 0 1 .0 0 0 ,0 0 0 3 X J A J Jan 1 1951- -  - ’08-T0 1 . 0 0 0 13.500.000 4 M A N May 1 ‘33-34-35— 1912 1 . 0 0 0 1 ,0 0 0 .0 0 0 4 X J A J July 1 1937— 1913 1 . 0 0 0 2,015,000 5 J & J July 1 1938. . . 1913 1 , 0 0 0  &c 3.627.000 5 A & O Oct 1 1963

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Beech Creek— Stook (guaranteed 4% by endorsement) 
First mortgage gold guar p *  1 (endorsed) Col.xoAr 
Second M tor $1,000,000 g guar p &  1 (end) .Un.xoAr 

Beech Creek Exten— 1st M $4,500,000 g gu p A lU.xo* 
Beeoh Creek consol M *20.000,000 g gu p&l d.o’ &r 

Belllngh & N o r — B B & B O 1st M $1,000,000 gsf .z
Belt RR & Stk Yd. Ind— Stook auth $2,000.000_____

Preferred stock cumulative___________ __________
1st refunding M $1,000,000 gold........................... xo*

Belt Ry of Chattanooga— First mtge gold..MeBa.xo*
Belt Line Ry. Montgomery— 1st M gold $300.000x___
Belvldere Delaware— Stook $4,000,000__________

Consolidated 
mortgage 

of 1875 
$4,000,000

guaranteed by United Co’s sk fd _.xr 
guaranteed by United Co's sk fd __xr 
issue $600,000 reduced by sk fd ,_xr 

. , guaranteed by United Co's sk fd .xc *
Bennettsvillc & Cheraw— 1st M $150,000 g..MeBa 
Bessemer & Lake Erie— Erie equipment trust _x

Standard equip trust_______________ .  x
Bessemer equipment trust, due $110,000 yearly. Ix
Conneaut oqulp Trust......................
Meadvllle eq tr due $ 5 5 ,0 0 0  yly___ x
Albion eq tr due $75,000 yrly to 1932 . . .  ___ x
Euclid equipt trust due $250,000 yrly beg 1921..........
G ir a r d e a u  E q u ip  tru s t  d u e  $ 2 1 0 ,0 0 0  y l y  b egin  1 9 1 8 -  

Birmingham Belt— See St Louis & San Francisco 
Blrm'h & Southeas— 1st M $3,000,000 g red 107 H.Cex

General and eqt M gold red 101 $1,500.000___ Col
Birmingham Terminal— 1st M $3,000,000 gold guar x
Bloomsburg & Sullivan RR— 1st M ........................ FPx

Second mortgage Income non-cum $200,000..-FPx 
Boca & Loyalton— First M $675,000 gold oall llO.xo* 
Boonville Bridge— See Missouri Kansas & Texas Ry 
Boonvillc St L & South Ry— 1st M g gu red 107 44 -Eq 
Boston &  Albany— Stook ($25,000,000 authorized). . .

Bonds (not mortgage) guaranteed prln and Int---- zo
Bonds (not M) $1,000,000 (V 7l.p  1218: V 72,p44) _z 
Impt bds (not mtge) $4,500,000 due 1934 gu p & l.z 
Impt bonds (not mtge) $1,000,000 guar. p. A 1 _z 

do do do $2,015,000 gu p&l.zc*&r 
Bonds (not mortgage) $3.627.000. guar p&l.zc*&r*

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Grand CentTermlnal.NY 
do do
do do

Grand CentTermlnal.NY 
do do

( ) 8 M 4 T r  Co. N Y ;A SF  
Co’s office, Indianapolis 

do do
Nat City Bank. N Y 
Mercantile Tr &  Dep,Balt 
Safe Dep & Tr Co, Balt 
Broad St Station, PUlla 

do do
do do
do do
do and Bk Com.NY 

Mere Tr A Dep Co, Balt 
Home Tr Co, Hobok, N 1  

do do
do do
do do

HomeTrCo,Hoboken,NJ. 
do do
do do

Union Tr Co, Pitts, Pa

Central Trust Co, N Y 
Columbia Trust Co 
Equitable Trust Co, N Y 
F I T & S D Co, Phila 
Reg Bloomsburgh.wh ear 
U S M A Tr. N Y; A S F

New York
Office, Term Stat’n, Bost 

do do
do do
do do
do do
do do
do do

BENNETTSVILLE & CHERAW RR.— Owns Kollocks, S. C .. on Sea
board Air Lino, via Bennettsvillo and Brownsville, to Sellers on Atlantic 
Coast Lino, 15 miles. Purchased by present owners about March 1907. 
Stock. $250,000. Dividends in 1912, 6 % ; 1913, 3 % ; 1914 and 1915, 5 % . 
Bond sink. fd. $3,000 yearly . Loans and bills payable June 30 1915. S5.297.
V. 92, p. 116. Year 1914-15, gross. $85,469; net, after taxes, $33,450; 
int. on bonds, &c., $15,745; divs. (5% ). $12,500; bal.. sur., $5,205. Pres.,
W . R. Bonsai; Sec. & Treas., Geo. Burchifl. Office. ~ .......... ~ ~
— (V. 92. p. 116.)

Benncttsville, S. O.

BESSEMER & LAKE ERIE RR.— Leases Pittsburgh Bessemer & Lak* 
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
A c - with branches and spurs, a total of 247 miles, for 999 vears, from Apr. 1 
1901: owns 9 miles; total, 256 miles,. V. 72, p. 137. Stook. auth., $500,000

Nav. bonds. V. 77, p. 1228; V. 76, p. 1358; V. 82, p. 160. For year end
ing Dec. 31 1915 (205 miles), gross, $9,876,393; not, $4,821,237; other in
come, $294,925; int., rentals, &c., $2,966,629; divs. (150%), $750,000; 
bal., surplus, $1,197,319.— (V. 94, p. 1694; V. 102, p. 1986, 2165.)

BINGHAM CENTRAL R Y.— (V. 98. p. 1607.)
BIRMINGHAM & ATLANTIC RR.— See page 199.
BIRMINGHAM & NORTHWESTERN RY.— Jackson, T enn- north

westerly to Dyersburg, 49 milos. Entire stock ($300,000) and bonds 
($800,000) were deposited as security for $450,000 3-year collateral trust 
gold notes of the Blrm. & Northw. Co. (or Dela.), guar. prin. & Int. by 
Mercantile Trust Co. of Jackson, Tonn. Those notes wero paid March 1 
1916. V. 96, p. 1295. Year 1913-14, gross, $127,940; not, $56,540; bond 
Int., $40,571; bal., sur., $15,969. In 1914-15, gross, $101,839: not, $5,758.

Pres., A . B. Tlgrett; Vice-Pres- O. W . McNear; Sec.. R. F. Spragins 
Treas., J. E. Edenton. Office, Jackson, Tenn.— (V. 102, p. 608).

BIRA1INGHAM & SOUTHEASTERN RY.— Owns Union Springs to 
Eclectic, Ala., 48 miles. V. 94, p. 1316. Stock. $700,000. First 6 s of 
1911, V. 93, p. 43; V. 94, p. 1316. Year ending June 30 1914, gross. $135.
604; net income, $51,738; int.. taxes, & c - $49,705; bal., sur., $2,033. In 
1914-15, gross, $96,778; net, $32,311. Pres., W . M . Blount, Union 
Springs, Ala.— (V 94, p. 1316.)

BIRMINGHAM TERMINAL CO.— Owns passenger terminals at Birming
ham, Ala. Stock all owned by the Illinois Central, Southern Ry Seaboard 
Air Line, Central of Georgia, St. Louis A San Franolsco and Alabama Great 
Southern, whloh lease the property and pay all expenses, charges and 4%  
dividends on the stook and Jointly guarantee the bonds. Of the honrta 
($3,000,000 authorized) , $1,060,000 are reserved for additional properties' 
V. 83. p. 1227; V . 85. p. 404. Guaranty. V. 90. p. S b I— ( V .9 0 .p .§48.)

B LOOM SB U R Q & SULLIVAN RR.— Owns Bloomsburg to Jamison City, 
Pa., 29 miles. Stock Is $600,000; par, $50. V. 6 6 , p. 80, 952. Year to 

gr°p3, «7 8r'LJ: other Income, $424: charges,IJO.lOOl^baL^ def- $7,552. In 1914-15, gross, $77,464; not, $24,615.—

BOCA & LOYALTON RR.— See page 145.
BOONVILLE ST. LOUIS & SOUTHERN RY.— Boonville to Versailles 

M o., 44 miles. In June 1911 sold to Missouri Paciric, $500,000 1st 6 s

B X f S V v i i :  S81W>0Ck' ,250’°°0:

Leased in 1900 for 9 9  years to the New York Central &  Hudson River RR 
for guaranteed rental of 8 % per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, Ao.), organization expenses. Interest on bonds, taxes 
expenses of maintenance, Ao. The B A A . received for certain propertv 
not Included In the lease $5,500,000 in N. Y . Central 3 4 4 % 100-ycar deben
tures thus adding .77% Per a^num to 8  « %  guaranteed on stock. Seo lease 
In V. 69, p. 282; V. 69, p. 1061,1102, 1246, V. 70, p. 74; V. 71, p. 645, 963.

BONDS.— The $11,500,000 25-ycar 4% Impt. bonds are guar, prin and 
Int., by Now York Central A Hudson River RR. No mortgage can bo 
placed on the property without Jointly Including the bonds in the lien 
162f?’ P' 1099: V ’ 89’ P' 102: V ' 91' p ' 396' V - 94. p. 277. 1055.13It)!

In July 1913 sold $2,015,000 25-year 5% bonds for impts. and $3,627 000 
60-year 5s dated Oct. 1 1913, to refund 4s due Oct. I, both guar. , p . & 1 bv 
N . Y . Central. V. 96. p. 563. 651. 946. 1365. 1489. 1838- V. 97 n 183M

In June 1916 all bonds Issued since the loaso to the N . Y. C & It R h r  
Co. had been guaranteed (prin. and int.) by the lessee.

DIVIDENDS.— Since 1900. 8 Ji%. viz.: 2%  each In March and Sept 
2 44% In June and 244% In Deo.

I n t e r e s t ,  B a l a n c e ,  
D i e s . ,  A c .  S u r p . o r d e f .  
$4,543,750 sur.781,994 
4,692,766 def. 910,356

EARNINGS.— Report 1915 (V. 102, p. 602).
C a l e n d a r  O p e r a t i n g  O p e r .  I n c .  O t h e r

Y e a r  R e v e n u e s .  ( a f t e r  T a x e s ) .  I n c o m e .
1 9 1 5 .............. $17,695,865 $4,966,055 $359,689
1914...............  16,491,442 3,431,018 351,393
— (V. 98, p. 154; V. 99, p. 536,1831; V. 100. p. 228,1078' vY 10SL p. 6 o £ )

BOSTON & LOWELL RR.— ROAD.— Owns Boston to Lowell, 26 miles- 
branches—Salem and Lowell, 17 miles; Lowell and Lawrenoe 12 miles" 
others, 45 miles; Middlesex Central, 11 miles; leases— Connecticut & Pas- 
•umpslo, 146 miles; Nashua & Lowell, 15 miles; Peterborough 10 miles 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR ' 
15 m.; Wilton RR.. 13 m. Leases mostly assumed by Boston &  Maine" 
Merger with that company (which see) was planned in Feb. 1916 *

Leased In 1887 for 99 years to the Boston & Maine at 7% per annum on 
etock till Jan. 1 1897 and 8 % thereafter. V. 95. p. 1330. Tho stockholders

on Jan. 5 1916 authorized $1,385,000 20-year bonds to retire notes, Ac. 
V. 101, p. 2143.— (V. 101, p. 2143; V. i02, p. 152, 521,711; V. 102, p .1986.)

BOSTON & MAINE RR.— ROAD.— The system with Its many branoh 
lines covers the territory from Boston, Mass., to Portland,Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, N. Y. 
Worcester, Mass., to Portland, Me., and most of New Hampshire.

L i n e s  o w n e d .  M i l e s .
Boston, Mass., to Rigby, Mo

vie Dover.........................................i n
Boston to Portland, via Portsm. 105 
Jewett, Me., to Intervale, N. H_ 7 3
Portsmouth Electrlo Ry..............  18
Portland Jot- Me., to Worces

ter, Mass.................   1 3 9
North Cambridge to Northamp

ton, Mass__________________  9 6
Sundry branches................................ 1 8 3

L i n e s  l e a s e d ,  a  See this company.
Boston &  Lowell........................... a469
Conoord &  Montreal___________ a479

L i n e s  l e a s e d — (C o n c l u d e d ). M i l e s .
FItohburg ............   a458
Nashua &  Lowell..............................al5
Connecticut River RR__________ a81
Other — ........................   3 9
Trackage rights________   29

Total operated July 11915_____ 2.302
2d track (3d A 4th track, 10) 591 

Controls:
St. Johnsbur7  A Lake Champ. 125
York Harbor A Beaoh____ 12
Vermont Valley.......................   24
Sullivan County______________ 26

M ERGER.— Under plan of Feb. 1 1  1916 (V. 102, p. 711, 
799) tho holders of nearly 99% of the $13,300,000 outstanding notos ex
tended their notes to Juno 2 1916, and in May over 9744 % granted a further 
extension to July 17 1916, with interest discounted at 6 % , to allow oppor
tunity to put tho system on its feet by means of an assessment on the stock & JVlii?nd a mor8°r of the company with its principal leased linos, (v. 1 0 2 , p. 885, 2076).
.T h e  merger plan as presented to tho board on May 23 1916 (V. 102. n 
1987) called for tho formation of new “ Boston A Maine RR. C o ." which 

Issue: (a) $39,505,390 common stock to replace tho $39,509,390
B. A M . common on basis below stated; (6) $4,519,000 2d pref. non-cum. 
stock, of which $3,149,800 6 % to retire B. A M . prof, and $1,400,000 as 
part consideration for Hampden RR.: (c) first pref. stock, $57,539,900, as 
follows: (1 ) $17,062,000 6 % , for cash; (2 ) 31,660,000 5%  as part considera
tion for Hampden RR.; and (3) tho remainder for stock of such leased iines 
(other than B. & M . holdings) as shall assent practically $ for $ and being 
substantially the same intorest rate as the old shares, viz. ' Fitchburg 
preferred, 5%  $18 860,000: Boston & Lowell, 8 % , $7,117,500; Concord 
& Montroal, 7% , 37,917,100; Conn. River, 10%, $3,233,300; Lowell A 
£,n^RX°L. >03,750; and SO, 3531,250; Manchester A Lawrence, 10% ,
$1,000,000; Kennebunk & Kennebunkport, 444% , $65,000. ' °

H o l d e r s  o f  B .  &  M .  
C o m m o n —

W o u l d  
P a y  C a s h .

First option------x40%-$15,802.040
Second option.. 5 % - 1,975,255 
Third option___ None

A n d  R e c e i v e  A n d  R e t a i n
F i r s t  P r e f .  S t o c k .  P r e s e n t  S t o c k .

x40%-$15,802,040 All-339,505,100
None All- 39.505,100

_______ None y80% - 31,604,080
x Not exceeding these amounts, y Not less than this amount.
The plan contemplates that the holders of the prosont $3,149,800 pref 

stock of the Boston & Maine shall participate upon the same basis “ so far 
as tho subscription to new first preferred is concerned, as the holders of the 
present common, but that the present preferred stock shall retain in tho 
consolidation preference in the matter of dividends over the common stock ”

1 ho total floating debt of the B. & M . in Feb. 1916 was $13,500,000 and 
of tho loasod lines $5,500,000. Tho consolidation with tho Fitchburg and 
Boston A Lowell, by changing the rentals on their stock into a contingent 
liability in the shape of pref. stock, and by substituting a pref. stock for tho 
Boating dobt, would reduce the capital obligations on which there are fixed 
charges approximately $40,000,000 and add $40,000,000 to tho financial 
foundation in tho form of stock, thereby reducing tho fixed charges bv about 
$2,600,000. The plan of Fob. 1916 permitted additiinal 6%  First Pref stk 
subject to the restrictions of tho Mass. Act of 1915, but no pref. stock having 
rights prior thereto, unless authorized by a two-thirds vote of the holders 
of the First PreL stock, and then only to effect new arrangements with the 
prosont sub-lessors of tho lines acquired or for improvements in which 
latter case it shall not bo issued at loss than par (V. 102, p. 799 1058)

As to Boston RR. Holding Co. (owner of 52.9% of the stock— see that 
company below).

Reports of experts on requirements of system. V. 98, p. 1691- V 97 
p.1731. Report of RR. Commissioners, Dec. 14 1913. V. 97 p. 1818 1 8 2 0 * 
,, The Hampden RR. Corporation, completed June 23 1913, from Spring
field, Mass., to Bondsville, with branch to Holyoke, total 30 miles 
has not been operated owing to the failure of the RR. Commission to an-

f s s f t t s r r s s g v .  &  K U :  395: v- "■  v ' “ • «•  «*•
The $15,960,100 Maine Central RR. stock (64%) hold by tho Boston 

A Maino RIt. was sold on April 1 1914. V. 98, p. 911, 1244.
BONDS.— As to debentures seo issue of April 1895.
For extension of notos still outstanding to July 17 1916, see “ Proposed 

Merger” above.
Boston A Maine guarantees Sl.328,000 first 5s of St. Johnsbury &  Lake 

Champlain. Also interest on $274,000 Manchester & Lawrence 4s.‘ Jointly 
with Maine Central guarantees $300,000 Portland Station (now Portland 
Terminal Co.) bonds. V. 93. p. 940. 1323. Under joint lease with Maine
S.e.nr^L Portland Terminal Co. provides for int. on that co.’s 4%  bonds 
($4,500,000 Issued). V. 95. p. 1332; V. 96, p. 419. Loans and bills paya
ble Dec. 311915, lncl. notes payable shown above, $13,430,310.

DIVS.—  J’93. ’94-’9S. ’99. ’00-’07. ’08. ’09. TO. ’ l l .  T2. 
Common (% )l 8  6  yly. 644 7 yly. 6J4 6  6  5 4

1913. 
1. 1. 0. 0

EARNINGS.— Ten months ending April 30 1916:
. G r o s s .  N e t .  C h a r g e s .  B a l . .  S u r .

............................. $42,608,110 $10,9S6,725 $9,008,329 $2,770,393
1914-15 ---------- ------------ 38,(62,508 6,976,947 8,598.190 def.741,210

Balance surplus, 6  mos. 1915. $2,227,960; 1914, $114,497.
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R A IL R O A D  C O M P A N IE S  
[F or abbreviations. A c . ,  see notes on first page]

B o s  &  L o w — S t k  a u th  ( $ 7 ,6 7 9 ,4 0 0 ) .  
B o n d s  4 0  y e a rs  n o t  m o r tg a g e  z _____
B o n d s  2 0  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o  
B o n d s  d o

d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o .

z _____
zo*___
ZC1*____

z _____
z _____

zo___
z _____

z c * _____

S e e  d e sc r ip tio n  
In " I n v e s t o r s ’ 
S u p p le m e n t ”  

o f  A p ril 1 8 9 5 .

l lo s t o n & M a ln e  
g iv e s  a  r e n ta l  
g u a r a n ty  fo r 9 9  
y e a r s .

B oston  & Maine— S tock , com m on  and scr ip -----------OB
Preferred stock 6 %  non-cumulatlve_____________ OB
Improvement bonds s f not mortgage or sub) to call .z  
Bonds (not mortgage) for Improvement & ref.zc&r
Bonds (not mortgage) gold____ _________________ zo&r
Bonds exchanged for Fitchburg stock (V 70. p 175) >z
Bonds (not mortgage), $1,000 ,000__________________z
Bonds $2,000,000 (not mortgage)----------------------------- z
Bonds (not mortgage), 20-year______________________z
Bonds (notm tgc), our___________________________zo&t
Bonds (not mortgage) §12,000,000____________ zc&r
Portsm Gt Falls & Con 1st M assure________________ z
Worcester Nashua & Rooh first mortgage equallyl 

secured ($735,000 due 1930 and $150,000 1935)zj 
One-year notos about $13,300,000 ext (seo te x t) .. 

B oston  & P rov iden ce— Stock 10%  guar 99 yrs Old Col 
Bonds, to be secured by new mortgage(seetext)zc* 

B oston  UR H old ing C o— Fret stk 4%  cum red llQ .zgu  
B oston  R evere Beach & Lyn n— Stock $1 ,020,000— z 

1st M (V 65, p 68: V  83, p 379) $1,000,000 gSBze’ &r 
B oston  Term inal C o— First mortgage curr. .O il. zo&r 
B r in so n  R y— Seo Savannah & Northwestern R R . 
B row nsville  & M atam  Bridge C o— 1st M goldguarSStx

Gold bonds $100,000 guar jointly_______________N .x
Buffalo Cr— Con (now  1st) MSI .000,000 g lnt as r e n to ’ x 

1st ret M $5,000,000 g red 105 since Ju ly  ’ 12 -U sm x 
Buffalo New York & Erie— Sec E rie R ailroad

M iles
Road

Date
Bonds

Par
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places Where Interest ante 
Dividends are Payable

$ 1 0 0 $ 7 ,6 7 9 ,4 0 0 8 J & J J u ly  3  1 9 1 6  4 % A t  O fflq p . B o s to n
1 8 9 2 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 A & 0 A p r  1 1 9 32 M ero h  N a t  B it , B o rto v

’ 9 7 - ’ 98 1 ,0 0 0 4 1 .4 ,0 0 0 4 A & o O o t 1 9 1 7  & 1 9 1 8 d o  dr,
• 9 9 - ’01 1 ,0 0 0 9 3 9 ,0 0 0 3 H J & J 1 9 1 9  &  1921 d o  do

1 9 0 3 1 ,0 0 0 2 5 0 ,0 0 0 3 H M <5c N M a y  1 1 9 2 3 d o  d o
1 9 0 5 1 ,0 0 0 5 0 0 ,0 0 0 3 H M & S S e p t  1 1 9 2 5 do do
1 9 0 6 l.OCO C 0 0 .0 0 0 4 M & N N o v  1 1 9 2 6 d o  d o
1 9 0 7 1 .0 0 0 3 2 5 ,0 0 0 4 J A J J u ly  1 1 9 2 7 d o  d o
1 9 0 0 1 .0 0 0 3 5 0 .0 0 0 4 A & O A p ril 1 1 9 2 9 d o d o
1 9 1 3 1 ,0 0 0  & e 1 ,0 0 0 ,0 0 0 4 H F 6c A F e b  1 1 9 3 3 d o  d o
1 9 1 6 1 ,0 0 0 1 .3 8 5 ,0 0 0 5 M & S M a r  1 1 9 3 6 d o  d o

1 0 0 3 9 .5 0 5 .3 9 1 S e e  te x t -- A p r  1 1 9 1 3  1 A t  O ff , C a u s e w a y  S t . .B o s
1 0 0 3 .1 4 9 .8 0 0 S e e  t e x t M & s M ch  1 1 9 1 3  3 % d o  d o

1 8 8 7 1 ,0 0 0 1 ,9 1 9 ,0 0 0 4 F & A F e b  1 1 9 3 7 d o  do
1 8 9 2 1 ,0 0 0  & c 2 ,5 0 0 ,0 0 0 4 F & A A u g  1 1 9 4 2 d o  d o
1 8 9 4 1 ,0 0 0 6 ,0 0 0 ,0 0 0 4  H  K J & .1 J a n  1 1 9 4 4 d o  d o
1 9 0 0 1 ,0 0 0 5 ,4 5 4 .0 0 0 3  e J 6c .1 J u ly  1 1 9 5 0 d o  d o
1 9 01 1 ,0 0 0 1 ,0 0 0 ,0 0 0 3  H M & N N o v  1 1 9 21 d o  d o
1 9 0 3 1 ,0 0 0 2 .0 0 0 .0 0 0 3 H J & J J a n  1 1 9 2 3 d o  d o
1 9 0 5 1 ,0 0 0 6 0 0 ,0 0 0 3  yi F & A F e b  2  1 9 2 5 d o  d o
1 9 0 6 1 .0 0 0 &o 1 0 ,0 0 0 ,0 0 0 4 M & S S e p t  1 1 9 2 6 d o  d o
1 9 0 9 1 .0 0 0  A c 1 1 .7 0 0 .0 0 0 4 H A & <) A p ril 1 1 9 2 9 d o  d o

7 3 1 8 7 7 5 0 0  * c 1 .0 0 0 .0 0 0 4 H J & 1) J u n e  1 1 9 3 7 d o  d o
f 4 7 V a r . 1 .0 0 0 8 8 5 ,0 0 0 4 J & .1 J a n  l 1 9 3 0 & ’3 5 A ra er T r u s t  C o , B o sto n
147 1 8 9 4 1 .0 0 0 3 8 0 ,0 0 0 4 A & O O c t  1 1 9 3 4 d o  d o

z _ 1 9 1 3 5 ,0 0 0  & c 1 3 ,3 0 0 ,0 0 0 6 T e x t J u ly  17  1 9 1 0 In to ro st  d is c o u n te d
10 0 4 ,0 0 0 .0 0 0 10 3 —  J J u ly  1 1 9 1 6  2 ) 4 T r e a s u r e r 's  o t fie o , B o s to n

’ 8 8 - ’ 9 3 1 ,0 0 0 2 .1 7 0 .0 0 0 4 J & J J u ly  1 1 9 1 8 d o  d o
1 0 0 2 7 .2 9 3 ,9 0 0 4 J & J 1 0 •July 10  1 9 1 6  2 %
1 0 0 8 5 0 .0 0 0 G In 1 9 1 5 3 —  J J u ly  1 1 6  1 ) 4 % O ffic e , or c h e c k s  m ailer,

1 3 .2 0 1 8 9 7 1 .0 0 0 1 .0 0 0 .0 0 0 4 ) 4  g J & J 1 5 J u ly  15  1 9 2 7 S ta t e  S t  T r u s t  C o  B o sto n
1 8 9 7 1 .0 0 0  & c 1 4 ,5 0 0 .0 0 0 3 M T e x t F e b  1 1 9 4 7 M erch  N a t io n a l B k .  B o*»

1 9 1 0 1 ,0 0 0 3 0 0 ,0 0 0 5  g J & ,T J a n  1 1 9 3 0 S t  L o u is  U n io n  T r u s t  Oo
1 9 1 1 1 .0 0 0 9 3 .0 0 0 4 M & S S e p t  1 1 9 3 1 N e w  Y o r k  T r u s t  C o .

6 1 8 9 1 1 .0 0 0 1 .0 0 0 ,0 0 0 5 g J & J Jan  1 19 41 U  S  M o r t  &  T r  C o . N  *
1 9 1 0 1 ,0 0 0 1 .0 0 0 .0 0 0 5  g J & J J a n  1 1 9 6 1 , d o  d o

ANNUAL REPORT.— Report 1914-15 In V. 101. p. 1182.
Earnings—  1914-15. 1913-14. 1912-13.

Passenger............................   ..$15,502,197 $16,111,548 $16,049,174
PreiKh t .......................... ...............- ........... 27,042.879 27,912,397 28,692,689
Mali, express, &c_____ __________ . . .  4,127,973 4,136,341 3,771,644

Total operating revenues___________$46,673,049 $48,160,286 $48,513,507
Net Income (after taxes)____________ $9,983,584 $9,151,645 $9,930,596
Rentals, sinking fund, &c------------------  7,291,485 7,878.442 7,333,588
Interest aocrued_____________________  3,026,561 3,317.945
Dividends on preferred stock------------ ----------  ----------  (6)188,988
Dividends on common stock_________ ______  ______ (3)1,185,150

Balancedeflclt..___________________  $334,462 $2,044,742 $1,324,441
The comparison with 1912-13 Is somowhat Inaccurate.
OFFICERS.— President, James H. Hustls; V.-P. In charge of finance 

and accounts, William J. Hobbs; V.-P. & Gen. Counsel, Woodward 
Hudson; Treas., Herbert R. Wheeler. Directors Oct. 1914. V. 99. p. 1299. 
Offico, Boston.— V. 102, p. 711, 799. 885, 1058, 1539, 1986, 2076.)

BOSTON & PROVIDENCE RR.— Owns Boston, Mass., to Providence. 
R I. 43 miles; branches, 20 miles. Road Is to be electrified and four- 
tracked. V. 95, p. 235. Leased 99 years April 1 1888 to Old Colony RR.: 
rental 10% yearly on stock, lease being modified In 1912. V. 95, P. 285 
The New York New Haven & Hartford on June 30 1915 owned $524,600 
stock. In May 1912 a Mass. Jaw was passed permitting company to mak# 
a mortgage to secure not over $8,000,000 bonds.due In not exceeding 75 
years and bearing not over 4 K %  Interest, and also securing the bonds for
merly Issued, guaranteed prln. and lnt. by N. Y . N. H. & Hartf.RR.,to 
provide for electrification, additional tracks, elimination of grade crossings, 
S e e . In Juno 1916 plan in aboyanco. The Now Ilavon road Is to make a 
3 mall annual contribution to cancel the bonds at the expiration of the loaso. 
V .  94, p. 1249, 1507; V. 95, p. 235, 678, 817.— (V. 95, p. 235, 678, 817.)

BOSTON RAILROAD HOLDING CO.— Incorporated In Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The N . Y . N . H. & Hartford owns $3,106,500 common stock.

Owns $21,918,900 common ana $654,300 pret. stock or the Boston & Me . 
or 52.9% of stk.. for which has been Issued $27,293,900 non-voting 4%. cum. 
pref. stock, redeemable at 110, guar., prln. & dlvs., by endorsement by the 
$24,493,900. V. 93. p. 870, 1461; V. 94, p. 205; V. 95, p. 968.

In March 1914, under order of court to divorco the system, the B. & M . 
stock was transferred to five trustees, viz.; Marcus I>. Knowlton and 
James L. Doherty of Springfield, Mass.; Henry B. Day and Charles P. 
Hall of Boston; Frank P. Carponetr of Manchester, N . II.. with orders to 
Bell the samo beforo Jan. 1 1917. As to proposed reorganization of B. & M . 
in Fob. 1916, see that company above. V. 99, p. 47, 120, 198, 270, 487, 
1129, 1221; V. 98, p. 234, 999; V. 92, p. 117. 185, 259, 460; V. 90, p. 1612.

Pres., Marcus P. Knowlton.— (V. 99, p. 1213.)
BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 

from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com
pany’s ferryboats; East Boston to Winthrop, 5 miles: a wo Winthrop to 
Point Shirley, 1 mile. V. 94, p. 982; V. 95, p. 1121, 1402. 
DIVIDENDS.—  ( ’97-’05. ’06. ’07. ’08-’ 10. ’ l l .  1912 to July 1916.
Sinco 1894____________ \ 2 yly. 4 5 Oyly. 7K  6%  yly. (1>3%Q-J)

Yr. end. June  30—  Cross. Net. Int.&taxee. Divs. paid. Bal..sur.

m l6 ..... ............. $951,083 $136,870 $74,772 (6%)S5l.OOO $11,097
14..................  1,009.283 130.301 68.599 (6%)51.000 10.702

Notos and bills payablo as of Juno 30 1915, $225,940.— (V. 98, p. 154, 
385, 1844.)

BOSTON TERMINAL CO.— Owns Southern Union Dopot in Boston, 
opened in 1899. V. 68, p. 40; V. 69. p. 591. N . Y .  Central (Boston & Al
bany), Boston & Prov., Old Colony and N . Y . N .  II. & Hartford RR. cos. 
own the $500,000 capital stock and pay as rontal in monthly installments 
sums sufficient to pay all expenses, charges, interest on bonds and 4%  on 
stock. These companies aro jointly liablo for any deficiency in caso of 
foreclosure. Reg. lnt. Q .-F.; coup., F. & A .— (V. 93, p. 1598.)

BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns International 
steel bridge over the Rio Grande River between Brownsville. Tex., and 
Matamoras, Mex., connecting St. Louis Brownsville & Mexico Ry and 
National Rys. of Mexico. Stock, $500,000, one-half owned by National 
Rys. of Mexico and the other by St. Louis Brownsvillo & Mexico Ry., which 
Jointly guaranteo both classes ;,of bonds. 1st M . $333,000 auth. See 
National Rys., V. 94, p. 277.

BUFFALO CREEK RR.—Owns 6 miles of terminal road In Buffalo, N .Y . 
In Deo. 1889 leased for term of oharter less one day to the Lehigh Valley and 
the Erie RR., which together own entire capital stock of $250,000. Rental 
fe lnt. on bonds and 1 %  on stock. Of the 1st ref. bonds $1,000,000 arc 
Issuable to retire the old 5s. V . 92, p. 259, 593: V. 93, p. 43.— (V. 93.p A 3 .)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.— (See M a p . ) —  
Operates from Buffalo and Roch.. N. Y ., to bituminous coal regions.

T r a c k a g e  (C o n c l u d e d )—  M i l e s .  
Willow Grove to Pittsburgh, Pa. 7 
Penn. RR.— Penn. RR. Jet. to

Shuman Run Y. Pa_____________19
Other____________________________  7

L e a s e d — S t o c k  not o w n e d —  
Allegheny & Western— a

Punxsutawney to Butler, Pa..
&o____________________________-  63

Clearfield & Mahoning— a
Glearflcld to Beech Creek RR..- 26

_______________________   .  . Mahoning1 Valtoy RR------------------ 3
Total June 30 1915 ( a  See separate statement for this company)___588

ORGANIZATION, ETC.— Successor In March 1887 to the Rochester & 
Pittsburgh, which was foreclosed In Oot. 1885, per plan In V. 41, p. 516.

The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal 
& Iron Oo. was owned (V. 66, p. 1088) and through that company In May

L i n e s  o w n e d  i n  f e e —  M i l e s
Buffalo Creek, N. Y „  to Mt.

Jewett, Pa______________________ 98
Clarion Jot. to Lindsey, Pa______ 59
Hoohestar to Ashford, N. Y _____ 94
Charlotte, N. Y ., to Lincoln Park 10

Sidlana Branch___________________70
even branches___________________36
T r a e k a g e —

Erie— Mt. Jewett to Clarion Jot. 21 
B .& O,— Butler, Pa., to Newcas. 41 

Ribold Jet. to Allegheny City. 33

1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under “ Industrials” ) with $3,000,000 stock. In 1906 the stock of 
the Rooh. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
»took,ln $100 shares. In consideration of $4,125,000 stock, the latter being 
distributed Deo. 1906 pro rata In proportion of 25% among the holders of 
Ry. common and pref. stocks. V. 83, p. 1468: V. 85, p. 414, 415; report, 
V. 100, p. 922. For bonds of these coal companies see inlscel. cos. Clear
field & Mahoning securities aro guaranteed.

DIVS.—  /  ’02. ’0 3 .’04-'06. ’07. ’0 8 .’0 9 .’ 10. ’l l .  '12. ’ 13. ’14. ’ 15 ’ 16. 
Com m on..%i 4 5H  6 y’ly 5H  4H  4 4 5 514 6 5, 4 2 -

Mahoning investment Co. (seo above) paid on Its stock In 1907, 2% ; in 
1908, 4% ; 1912 and 1913, 3% : 1914, 214%; March 1915, none. V. 88. p. 
685; V. 94, p. 419; V. 99, p. 233, Compare above, V. 85, p. 283.

BONDS.— General 5s for $5,573,000 aro reserved for prior bonds, &o.
The $35,000,000 50-year consols are to bear not over 414% lnt.. $3,000,

000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount In any 
year as stockholders may authorize. In Dec. 1914 $1,020,000 additional 
consols were authorized to bo issued for Improvements, making a total of 
$11,112,000 outstanding, of which $1,400,000 aro still In the troasury. 
V. 84, p. 867, 1306: V. 85. p. 39, 414; V. 86. p .336; V. 87, p. 1009: V. 90, 
p. 371, 558; V. 91, p. 400, 588; V. 95. p. 361, 749: V. 98. p. 999, 1070. 
1155,1315; V. 99. p. 118. 1748; V. 100, p. 228. , , „ „

Equipment Bonds.— A sinking fund of 5%  will retire scries A, B & C 
equipment bonds annually on May 1, If purchasable at or below par; other
wise to be applied to the purchase of additional equipment. V. 68, p. 1131: 
V .71, p.501; V .73, p.348. Series D and E have an annual sinking fund of 
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and lnt.; if 
not purchasable, bonds may be drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may bo purchased by sinking fund at not 
over par or drawn by lot at par and may also be drawn at 102 and lnt. on 
any lnt. day. V. 84, p. 1365: V. 85, p. 283, 414, 863. Series G have an an
nual 6%  sinking fund to retire bonds at par and lnt.; If not purchasable, 
bonds to be drawn by lot. V. 89, p. 468; V. 01, p. 400; V. 93, p. 1785, 939;
V. 94 . d . 122: V. 97, p. 364. Series 11 aro limited to $2,000,000, maturing 
$125,000 yearly Jan. 1 1915 to 1930. V. 97, p. 1582; V. 98, p. 1459.

EARNINGS.— 10 months July 1 to April 30: _ . _
Gross. N e t .  O t h e r  I n c .  C h a r g e s .  B a l . ,  S u r .

1915-16............$9,820,407 $2,546,213 $835,874 $1,779,097 $1,602,990
1914-15............ 7,808,832 1,833,953 597,747 1.774.317 657,383

ANNUAL REPORT.— Fiscal year ends Juno 30. Tho annual mooting 
I s  held at New York on tho third Monday In Novombor. Tho roport for 
1914-15 was given a* length In V. 101, p. 522, 533, 369. .

------------N e w  B a s i s -------------------------- O l d  B a s i s ------------
Y e a r  e n d i n g  J u n e  $0. 1914-15. 1913-14. 1912-13. 1911-12.

OpCTati^ rovenue .  .  $9,479,936 $10,734,691 $10,947,246 $0,542,368
Opor. expenses & taxes. 7.165,849 8,199,117 7,889,266 6,668,221

Operating Income____$2,314,087 $2,535,574 f ? ,057,990 lo ’§Io ’ioI
Not (lncl. other Income) $3,032,733 $3,355,798 $4,076,708 $3,653,725
Rentals_________   681,023 688,389 693,804 674.517
lnt. on bonds. &c............ 1.438.990 1,312.624 1,255,910 1,208,314
Miscellaneous__________  21,509 16,433 1,497 . 4 ’
New equipment_______  65,414 74,104 125,790 125,000
KquIpToonds retlrod___ 45,797 274,247 323.000 250,000
IMv. on pref. stock (6%) 360.000 300,000 300.000
Dlv. on com. stock..........(4)420,000 (6)630.000 (6)030,000 (5)525,000

Balance, surplus_____  ______  ______  $680,701 $506,330
In 1913-14 carried 8,176,430 tons of bituminous coal (out of 12,295,049 

total tons of freight moved), against 7,980,204 in 1912-13.
OFFICERS.— Pres., W m. T . Noonan: V.-P ., Adrian Iselln Jr. and

W . Emlen Roosevelt, N. Y .; Treas , J. F. Dinkey, Rochester: Seo. and 
Asst. Treas., Ernest Iselln, N. Y .

Directors— Henry O. Barbey, A. Iselln Jr., Wm. E. Iselln, Walter G. 
Oakman C. O’ D. Iselln, W . T. Noonan, George Emlen Roosevelt, W . Em
len Roosevelt, Ernest Iselln. O’Donnoll Iselin, Oscar Grisch, Samuel Wool- 
verton; Hamilton F. Kean. N . Y . office. 36 Wall St.— (V. 102. p. 1625.)

BUFFALO & SUSQUEHANNA RAILROAD CORP.— (Sea M an.)—  
Owns from Sagamore, Pa., to Wellsvllle, N . Y ., with several branch linos 
lncl. 15 miles trackage. Total mileage, 252. Incorp. In Pennsylvania and 
succeeded Dec. 31 1913, por plan V . 97, p. 1503, tho B. & S. R R . ,  foreclosed 
Dec. 5 1913. V. 97, p. 1582; V. 93. p. 1596. For description of property 
see annual report for 1914 in V. 100, p. 1007: also p. 980. Connectsat 
Wellsvillo with Wellsvlllo & Buffalo RR. for Buffalo.

STOCK.— Authorized (par $100), common. $3,000,000; ■4% prof. (n. & 
d .), cumulative after Jan. 1 1915. $4,000,000. Will be held in voting trust 
for not over 5 years; P. G. Bartlett and J. S. Karleo of N . Y . and Edward B. 
Smith. Phlla.. voting trustees. Listed in Philadelphia. V. 100. p. 1591.

P r e f .  D i v i d e n d s  P a i d . — No. 1 .2 % , July 15 1915; No. 2, Jan. 15 1916. 
No. 3. July 15 1916. V. 101. p. 1884.

BONDS.— The first M . bonds ($10,000,000 auth.) aro secured on the en
tire property and further by deposits of mortgages aggregating$1,299.913 
on ooal lands of tho Powhatan Coal & Coke Co., and of a socond mortgage 
for $1,300.000 on tho properties of tho Buffalo & Susqouhanna Coal & Coke 
Co. and of all the stock of tho Addison & Susquehanna RIt. and all the 
stock and bonds of the Wellsvlllo Ooudersport & Pine Crook RR., and of all 
the stock of tho Keystone Store Co. V. 73, p. 619, 899: V. 84, P- 748. 
Of tho bonds, $6,959,000 have been Issued. Tho remaining $3,041,000 
bonds, or any of them, may bear not to oxceed 5% Interest and can be Issuod 
only for additions, extensions, improvements, acquisitions of property or 
acquiring or discharging liens on proporty or corporations In which 90% of 
stock U owned. Sinking fund for redemption of bonds at not to exceed par
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R A I L R O A D  C O M P A N I E S  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

A m o u n t
Outstanding

Rate
%

W h e n
Payable

Last Dividend 
and Maturity

Places Where Interest ana 
Dividends are Payable

Buffalo Rochester & Pittsburgh— Common stock.-Tr $100 $10,500,000 4 in 1915 F As A Fob 15 1916 2 36 Wall St, New York
Pref stock non-cum common 6% then pro rata_.Tr 100 6,000.000 6 In 1915 F Sc A Feb 15 1916 3 do do
R & P 1st M gold Rochester to Salamanca. Un.zo* 109 1881 1.000 1,300,000 6 g F Sc A Feb 1 1921 do do
Rochester & Pittsburgh c o n M g ................ ..Un.zo* 234 1882 1,000 3,920,000 6 g J & D Deo 1 1922 do do
B R & P first gen mtge ($10,000,000) gold..Un.zo* 253 1887 1,000 4,427.000 5 g M <fc S Sept 1 1937 do do
Lino P Ao Chari 1st M gold guar------------------- Un.zo* 10 1889 1,000 350.000 5 g J As J Jan 1 1939 do do
B R *  P consol mtge $35,000,000 gold_.Ce.x.o* Asr 367 1907 1,000 Aso Sec text 444 g M & N May 1 1957 do do
Equipment bonds A B Ac C, each gold s f ________Gx ‘99-01 1,000 2,392,000 4 44 g M A: N May 1919-20-21 do do

do do D $2,000,000 gold red 105 sink fundx 1902 1,000 613,000 444 g M A; N Nov 1 1919 do do
do do E $2,000,000 gold red 105 sink fundx 1904 1,000 924,000 444 g M As N May 1 1922 do do
do do F $3,000,000 gold red sinking fund.x 1907 1,000 1,599,000 444 g A Ac O Apr 1 1927 do do
do do G $3,000,000 gold Sinking funa Gxc* 1909 1,000 2,276,000 4 g A As o Oct 1 1929 do do
do do II gold $125,000 due yly text.G.xc* 1913 1,000 1,750,000 5 g J & J Jan '17-Jan '30 do do

Buffalo & Susq RR Corp— Pref stock 4%  cum..........
First mortgage $10,000,000 gold--------------------- Eq.x

. . . — 100
100 S ee

4,000,000
6,959.000

See text 
4 g

See text 
J & J

July 15 ’16. 2%  
Dec 30 1963 E. B . Smith Ac Co., N . Y .

Equipment trust bonds $43,000 due seml-an.Usrn.c 1906 1.000 43,000 5 j As J To July 1916 
Aug ’ 16-Aug’ 17 
Aug '16-Aug’ 17

Harris,Forbes Ac Co, N Y
do do Ser C (V 85, p 283) $45,000 s-a.PeP 1907 1,000 135.000 5 F Sc A Columbia Trust Co, N Y
do do Ser D $15,000 semi-annually. 1907 1.000 45.000 5 K Sc A Penn Co for Insur, Ate.

Buff & Susa Ry— 1st M  $6,000,000 g ------- Us.c*Acr 1903 1,000 Ate 6.000,000 444 g M Sc N Apr 1 1953 May 1910 coup not paid
Equip, tr. bds. Ser B (V 85, p 39) $27,000 s-a. Usm 1907 1.000 54.000 6 A Sc O To April 1917 Harris. Forbes Ac Co, N Y

Bullfrog-Goldfield RR— See Las Vegas Ac Tonop Co
Pacific R 

1,000
Burlington Cedar Rapids & Northern— See Chicago R 
Burlington & Missouri Valley— See Chicago Burlingto 
Butte A & P— 1st M $5,000,000 g gu red text.yc*Acr*

ock Isi 
n As Q

138

and & 
ulnoy. 

1914
y.

3.000.000 5 g F Ac A Feb 1 1944 Guaranty Tr Co, N Y
Cairo & Thebes RR— First mortgage........................ .x 25 1911 1.000 1,699,000 4 M Cc 8 Mob 1 1961 See text
California Pacific— See Southern Pacific RR.

Oct 1 1934 Anglo-Cal Tr Co, San Fr51 1914 See text 6 A & O
Cambria & Clearfield— See Pennsylvania RR

Duo serially Girard Trust Co, PhllaCambria & Indiana RR— 1st M gred 10244 GPxc*Atr 26 1911 1.000 753,000 5 g M & N
Camden & Burlington County— Stock 6% guaranteed 30 25 502,275 6 J A J July 1916 3% Broad St Station, Phlla

First M g gu p Sc. i bv Un N J RR Sc Can Co.tiP.xo* 30 1897 1,000 350,000 4 g F A Fel) 1 1927 do do
Camino Placerville & Lake Tahoe RR— 1st M ------ 8 1911 100 100.000 6 A Ac O Oct 1 1921 MicliTrCo, GrRap.Mlch
Canada Atlantic— See Grand Trunk Ry Royal Tr Co, MontrealCanada & Gulf Terminal Ry— 1st M $740,000 gold 36 1910 1,000 740.000 5 g J Ac J 1930

_ 100 15.000,000 3 F A; A Aug 1 1916 W i Grand Cent Term, N  Y
Cons guar gold bonds (1st M on main line) G.zc*&r * 380 1912 1.000 Sec 22,500,000 5 g A & O Oct 1 1962 do do
Leamington Sc St Clair 1st M g gu p Sc 1 (end)..zc* 14 1895 1,000 130,000 4 g A Ao O Oot 1 1945 Agts Bk of Montreal, N Y

and int., $50,000 per ann. for 35 years; also all sums In excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 
under such mortgago and any further payments authorized In case of Issue 
of further bonds or otherwise. Bonds retired through operation of the 
sinking fund to be held alive. To Feb. 1 1916 $235,700had been retired. 
V. 97, p. 1503; V. 98, p. 1765; V. 100, p. 980, 1006.

BUFFALO & SUSQUEHANNA COAL & COKE CO.— This company 
the $1,300,000 2d M . 5%  bonds of which are owned by the B. At S. R R .  
Coro., owns coal lands at Du Bols, Onondaga and Sagamore, Pa. 
Six mines In operation. V. 77. p. 1301: V. 79, p. 2091-92; V. 82, p. 1322; 
V. 85, p. 1266. 1st M . 5%  bonds, $1,500,000. nold by public.

POWHATAN COAL & COKE CO.— This company, all of whose bonds 
are owned by the U. & S. H R .  Corp,, owns coal lands at Tvler and at 
Sykes. Its coking plants have a capacity of 800 tons of coke daily. Keystone 
Store Co., stock $50,000, all owned by RR. Corp.

EARNINGS.— For 4 months Jan. 1 to Apr. 30:
G r o s s .  N e t .  O t h e r  I n c .  C h a r g e s .  B a t . .  S u r .

1916...............................$567,468 $137,178 $170,192 $98,584 $208,786
1915...............................  450,332 34,074 122,911 104,404 52,581

REPORT.— For cal. years 1914 and 1915 (compare V. 100, p. 1006;
V. 102, p. 436): ____

1915. 1914. 1915. 1914.
$ S

Int. 1st M . bonds..270,015 278.360 
do equip, oblig’s 15,051 29,675

Rents, &c__________  28.028 24,315
Preferred dlvs..(4)_160,000 ----------
Balance, surplus___222,722 160.366

$ $
Operating revs..1,532,863 1,446,196 
Net (after taxes) 292,267 128,294
A d d — Hire equip 214,020 206,454

Invest’ts, Ate. 189,529 157,968
Total net............ 695.816 492,716

DIRECTORS (and Officers).— E. R. Darlow (Pres.), Edward B. Smith 
(V.-Pres.), Philip G. Bartlett, Radcliffo Cheston Jr., Herbert H. Dean, 
Jacob S. Farlee, Frank E. Hall, Percy C. Madeira, W . Hincklo Smith, 
Julius F. Wurkum, Charlton Yarnall and Albert L. Smith, J. Rutherford 
McAllister. F. E. Hall is Sec. & Treas.— (V. 102, p. 436.)

B U F FA LO  & SU SQ U EH AN N A R Y .— See Wellsvillo & Buffalo R R . 
••BURLINGTON.” — See CHICAGO B U R LIN G T O N  As Q U IN CY R R .
B U T T E  A N A C O N D A  & P A C IF IC  R Y .— Owns Butte to Anaconda. 

Mont:, and west to Southern Cross, 49 miles; spurs, 35 m.; sidings, 54 m.; 
total, 138 m.; also leases Stuart to Anaconda, 9 m .; total, 145 miles, of 
which 77 miles operated electrically. V. 97, p. 1114; V. 96, p. 135. Stock,
32,500.000. of which Anaconda Copper Co. owns 51% and Chic. Milw. Ac 
St. Paul Ry. 49% . Dividends: 1910 and 1911, 6% ; 1912, 3%  and 150% 
Instock; year ending June 30 1915, 5 % . Bonds ($5,000,000 auth. issuo), 
of which $3,000,000 havo been sold, are guaranteed prin.and int. by Ana
conda Copper Mining Co. Redeemable for sinking fund at 105 on any in
terest day since Feb. 1 1915. V. 98, p. 837. For year ending Juno 30 
1915, gross, $1,314,547; net, $439,235; other income, $49,161; charges, 
$146,627; divs. (5% ). $125,000; bal., sur., $216,809.— (V. 98, p. 837; 
V. 101. p. 426. 1884.)

CAIRO & T H E B E S  RR.— Owns Cairo, 111., to the bridge across tht 
Mississippi River at Thebes. 111., 25 miles. Leased to St. Louis Iron Mtn
<5c Southern Ry. for 99 venrs from Mch. 1 1911. rental covering Interest on 
an authorized issue of $2,000,000 4% bonds, of which $1,699,000 are issued 
and outstanding, all owned by L. Ac N . Under modified lease St. Louis 
Sc San Fran, and St. Louis S. W . can use the terminals when they apply. 
V. 95, p. 1121. Columbia Trust Co. of Louisvillo, K y., trustee. Stock, 
$10,000; par, $100. Pres., A . Robertson, St. Louis, M o.— (V. 92, p. 
525; V. 95, p. 1121.)

C A LGA R Y  & EDMONTON RY.— Owns Calgary Jet., Canada, to Strath- 
cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 miles; VVe- 
taskhvln to flardlsty, 100.3 m.; I.acombe to Coronation, 106.7 m.; total,
504.8 miles. V. 93, p. 1785: V. 94, p. 910.

In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stock 
and $5,900,000 1st M . 4%  bonds) for 99 years; debenture stock interest 
Is guaranteed at 4 % . At end of lease the bonds will be paid at par or a fur
ther lease entered into. V. 76. p. 434; V. 77. p. 1224; V. 80. p. 116.—  
V. 94, p.910.) i 'l

C A LIFO R N IA -W ES TER N  RR. & N A V IG A TIO N  CO.— Owns Ft. Bragg. 
Cal., to Willits, 60.66 m. Stock auth., 51,000.000; par, $100. Dividends 
paid year 1909, 244% ’, 1910. 744%; 1911, 10%: 1912. 10%; 1913-14, nono. 
Mortgago covers also terminals and railroad wharf. Bonds are guar., 
p. Ac L, by Union Lumber Co. Of tho $750,000 authorized, $600,000 issued 
to redeem issue due Jan. 1 1915, $150,000 retained in treasury for future 
uses. V. 99, p. 894, 1213; V. 100, p. 1436. Year ending Juno 30 1915, 
railroad gross, $233,818; net, $73,966; other income, $6,136; int., taxes, &c., 
$53,031; bal., sur., $27,071.— (V. 99, p. 1527; V. 100, D. 1436.)

C A M B R IA  & IN D IA N A  RR.— Colver Heights to Manver, Pa., 21.8 m .; 
Colver Jet. to Rexis, 4.25 m .; total, 26.05 miles. Stock, $400,000. Bonds 
($900,000 authorized issuo) have a sinking fund of 2 cts. per gross ton on 
all coal originating and shipped over tho lino; minimum payment, $16,000. 
Car trusts outstanding, $950,113. Loans and bills payable, $323,494. 
Equip, trusts Juno 30 1915, $171,000. Series “ A ” 5s, duo annually joa « r 1 moi 4 178 nnn* “ R " Ka Huo nnnnnllv t.n T~

ending Apr. 30, gross. $567,468: net, $147,581. Prcs.,B Dawson Coleman; 
Sec. & Treas., A. J. Rapp. Offico, Land Title Bldg., Philadelphia, Pa.

CAMDEN & BURLINGTON COUNTY RR.— Owns from Pavonla, N. J,. 
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J.. 
0.39 m.; total, 29.86 m. In July 1915 merged tho Vincentown Branch 
of Burlington County RR. and M t. Holly Lumberton Ac Medford RR ., 
6 m the auth. cap. stock being raised to $800,000. V. 101, p. 46. 1092.

V. 102, p. 65. Operated under lease by Penn. RR., which guarantees 6%  
on stock. In 1915, gross, $287,194; op. dof., $1,100; loss to lessee under 
rental, $27,087.— (V. 101, p. 46, 1092.)

CAMINO PLACERVILLE & LAKE TAHOE RR.— Placcrvillo to 
Oamino. Cal., 8.05 miles. Stock, $100,000. Bonds, see table. Year 
ending Juno 30 1915. gross. $24,328; dof, $342: other incomo, $105. Pres, 
and Gen. Mgr., C. D . Danaher, Camino, Cal.; Sec. and Treas., G. L. 
Chamberlain. Office. Camino. Cal.

CANADA & GULF TERMINAL R Y.— Owns Ste. Favle to Matano, 
Quo., 36 miles. Stock authorized, $4,000,000; par $100. Bonds, see 
table. Pres., M . J. O'Brien, Montreal, Que.; V.-Pros., II. J. Lyons, 
Matane, Que.; Sec.-Treas., F. W . Rous. Montreal, Quo.

CANADA MICH. & CHICAGO.— Bonds worthless.— (V. 63. p .838 .)
CANADA SOUTHERN RY.— (Sec M a p s  N e i o  Y o r k  C e n t r a l  L i n e s . ) —  

ROAD.— Main line from Suspension Bridge station. Including the Cantilever 
Bridge, to Windsor. Ont.. 226 m.; branches to Courtright, Ont., S e e . ,  and 
controlled lines, 154 m.; total, 380 m.; Cauada So. Bridge, 245 m. Track
age, St. Thomas to London. Ont., 15 m. Doublo track, 242 ml las.

ORGANIZATION, ETC.— The company was chartered In Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran
teeing divs., rate since Jan. 1 1911.3%  yrly. V .7 6 , p. 1191, 1247.

In Juno 1916 had arranged to join with othor roads in guaranteeing 
consol. 1st M . bonds of Toronto Hamilton At Buffalo Ry. (which soo).

The M?ch. Cent, guarantees, prin. and Int. of $40,000,000 60-year bonds. 
Int. not to exceed 6 % , of which $22,500,000 5s were sold to refund the 
$14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec
tively, and to cover the cost of Improvements made and to bo made. The 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions, improvements and additions at not over 
$3,000,000 yearly. Bonds arefree of Canadian taxes. V. 95, p. 1607, 1744; 
V. 96. p. 134, 200, 789, 1421.— (V. 96. p. 553, 789, 1421, 1884, 1972.)

CANADIAN NORTHERN RAILW AY SYSTEAL—  [ S e e  M a p . ) — Oper
ates from Winnipeg to Vancouver, B. C ., with branches in tho Provinces of 
Manitoba, Saskatchewan and Alberta; also from Winnipeg oast to Toronto, 
Ottawa and Montreal, tho now lino from Port Arthur east having beon 
opened for scrvico in Nov. 1915. Tho company also operates from Mon
treal to Quebec, and from Quebec to Chicoutimi, with branches in Province 
of Quebec. In tho Province of Nova Scotia, under tho Halifax & South 
Western Ry., from Halifax to Yarmouth, 250 miles, Port Wade to Bridge
water, 93 miles, Caledonia to New Germany, 21 miles. On April 30 1916 
roported earnings on 8270 miles of road.

In May 1916 tho Canadian Parliament granted tho company a $15,
000,000 temporary loan. . . . . , ,

A bill passed by the Dominion Legislature In June 1914 and approved by 
theCrown provided for (a) tho guaranty by tho Govt, of $45,000,000 addi
tional 4%  bonds or debentures to aid in completing tho system to a total 
of 9,876 miles; (6) an increase in the capital stock to $100,000,000, of which 
$40,000,000 to be owned by Canadian Govt, and $60,000,000 by Mac
kenzie, Mann Ac Co., Ltd. The last-named turn over to tho Cana
dian Northern Ry. Co. the bulk of their stock holdings in the allied railways 
and tho beneficial interest in the associated oxpress, steamship, telegraph. 
S e c . ,  properties. The ownership of tho systom Is therefore concentrated in 
tho Canadian Northern Ry. Co., which holds tho following amounts of 
stock in tho several associated companies whose lines, built or building 
aggregated tho mileage hero shown (compare V. 98, p. 1600, 1607 1918): ’

M i l e a g e  O p e r a t e d  F e b .  1916— C a p i t a l  S t o c k  O w n e d  M a r c h  14 1914 .
M i l e s  o p .  -----C a p i t a l  S t o c k  1914-—

* S e e  s e p a r a t e  s t a t e m e n t  f o r  t h i s  c o m p a n y .  F e b ’ 16. T o t a l .___ O i v n c d .
♦Canadian Northern Pacific Ry_________ 500 $25,000,000 $25,000,000
Canadian Northern Alberta Ry______ _ . 252 3,000,000 3,000,000
Canadian North Western Ry_____________  268 2,000,000 2,000,000
Canadian Northern Ry..................................4,773 „ „ „ ^ abov° „ „„„
Canadian Northern Saskatchewan Ry—  50 ,A ’Q99’Q99 , i ’999’99?
♦Canadian Northern Ontario Ry__________ 1,545 10,000,000 10,000,000
Irondale Ban. Ac Ottawa_________________  55 f>.l,500 05 « ’999
♦Central Ontario Ry__________________   165 3,331,000 3,329,000
♦Bay of Quinto R y - - . ..................  55 1,395,000 1,395,000
Brock. Westp. Ac N . W ............................... - 45 I co owned
♦Canadian Northern Quebec Ry__________ 354 ^ ’’JoO.OOO ?4™ '999
♦Quebec & Lake St. John________________  309 4,o24,000 4,002,800
lialifax Ac S. W . Ry......... ............................ - 370 1,000,000 1,000,000
♦Duluth Winnipeg Ac Pacific Ry__________ 172 6,000,000 3,060,000

Total -  8,913
The Can. Nor. Ry. Co. will also own all the cap. stock sovorally of the 

Canadian Nor. Manitoba Ry. (projected). Can. Nor. Systom Terminals, 
Ltd. (V. 85. p. 863). M t. Royal Tunnol Ac Tormlnal, See. (V. 102, p. 1987).

Tho first 241 miles of Hudson Bay Ry. being built by Govt, botween Lo 
Pas and Port Nelson, 418 miles, has boon mostly completed and construe- 
tion in progress on remainder. V. 93, p. 52; V. 102, ])• 712.

LEASED LINES.— The Manitoba linos of tho Northern Pacific R y.. 
351 miles, are sublet from the Provincial Govt, for 999 ŷ ears from May 30 
1901 at $210,000 annually for the first 10 years, then $225,0(0 for tO years, 
then $275,000 for 10 years, and thereafter $300,000, with opt on of purchase 
for $7,000,000. Manitoba Govt, has option to purchaso said proporty in

Qu’Appello I^ong'Lako Ac Sask. deb. stk., V. 83, p. 214, 324, 688, 1036
CAPITAL STOCK.— Of the $125,000,000 cap- stock as Increased In 

1914, $25,000,000 is issuablo only in exchange for income chargo stk.; 
$40,000,000 is owned by Can. Govt, and $60,000,000 by Mackenzie, Mann 
Ac Co.. Ltd. V. 98. p . 1600; V. 100. p. 393. „  .

FUNDED DEBT.— Tho ‘ ‘issued funded (lobt of tho entlro systom, 
9.599 miles, not including 394 miles of leased linos, was given In detail as 
of April 15 1916, in V. 102. p. 1981. showing a total of $358,770,799. of 
which about 8100,000,000 (not including in amounts outstanding in above 
table) was pledged for short term obligations; soo below.
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leatl ngS um  mlt'
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^ T l’Iumville
'Sagamore

^Mahtfffey Perth Amjb^^s
Bellefonte

Clarksburg Readingliarrlaburg TrentonAllegWviAV
Pittsburgh

ryrone
Bellwood)

LancasterAltoona.Johnstown> Cresson Plilladelph]

^  MAP OF THE
BUFFALO & SUSQUEHANNA 

RAILROAD CORPORATION
A N D  C O N N E C T I O N S

1. At Driftwood with Peuna. R. R. System for Buffalo.
2. At Addison with Erie Railroad and via Erie Railroad

to Elmira with D.L.&W. and Lehigh Valley Railroads.
3. At Newfield Junction with Coudersport and Port

Allegheny Railroad
4. At Ansonia with New York Central Railroad
5. At Keating Summit with Pennsylvania Railroad and

Potato Creek Railroad.
G. At Wellsville with Erie Railroad and Wellsville & 

Buffalo Railroad.
7. At Du Bois with Pennsylvania Railroad and Buffalo,

Rochester & Pittsburgh Railway.
8. At Sykes with Buffalo, Rochester & Pittsburgh Ry. 
y. At Sinnemahoning with Pennsylvania Railroad.

10. At Genesee with New York and Pennsylvania Railroad.
11. At Cowanesque with New York Central Railroad.

L E G E N D

LUMBER OPERATIONS 

COAL OPERATIONS
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18 RAILWAY STOCKS AND BONDS [Vol. 102.
RAILROAD COMPANIES 

tFor abbreviations. &c., see notes on first page)

Guar
anteed

by
Man,
Govt

Canadian Northern— Stock $125,000,000__
Canadian Northern Division $8,000 per mile 
Manitoba 4S I3  (assumed $8,000 per mile) .
Gilbert Plains Branch $8,000 per mile___
Ontario Dlv 1st M deb £36,200 are 4 >4s___
1st con deb M(Man lines) $10,000 p m cAr__ 
Manitoba Provincial bonds $8,000 per mtle.l__ 
Perpetual consol debenture stock (V 81, p 1609).. 
First M deb stk $13,000 p m guar by Canadian Govt 
1st M stock $13,000 p m guar by Canadian Govt_ 
Deb stock $45,000,000 gu by Can Gov’t red par __ 
First mtge deben stock guaranteed by Saskatchewan

do do guaranteed by Alberta_____
do do guaranteed by Manitoba___

Winnipeg Terminals mtge gold guar by Manitoba.o* 
Income-charge convertible deb stock redeem text 
Secured notes £2,000,000 auth red 101 (V97, p 520)
Secured notes (V 98, p 1601)_____________________
Loan from Dominion Gov’t secured by $12,500,000

4 % guaranteed debentures___________  _
Secured notes (V 101. p 527) conv____________ Col
Secured notes gold (V 102, p 521, 1981)...................
1st land grant M red 111) (money depos to redeem)

do do red 105 to July 1917___________
do do callable at par________________
Outstanding bonas oj Allied Companies—

Qu’Ap Long Lake & Sask 1st M £1.050,000 guar..
Quebco A Lake St John deb stock guar__________
Can Nor Alberta Ry 1st M deb stk guar by Can Govt 

do do do do do
Can Northern Western 1st M  guar by Alberta____

do do do do do
Halifax A Southwestern Ry 1st M _______________
Irondalo Bancroft & Ottawa 1st M (held in treas’y ) .
Central Ontario R y______________________
Montreal Tunnol A Terminal Co 1st M $"ll,680"665 
Can_ Nor Ont— Can Nor Pac— Can Nor Quebec— 

Canadian Northern Ontario— Guar deb stk (see text)
Perpetual consolidated debenture stock__________
Guaranteed 1st M deb stk, $35,000 per mile_______

27
2.87

Date
Bonds

177 1899 
108 1899 

“ 1900 
1901 
1904

1903
1908 
1914
1909
1909
1910 
1909

249 
286 H

160

Bay of
268

1913
1913
1914
1915
1916 
1899 
1909 
1913
1906
1911

1911
1912-3

1909
Quinto
1908
1909 
1911

Par
Value

$ & £
£100 &c

1,000

£100 Ac 
£100 &c

$100
£100

£100
Ry.— Du

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends aro Payable

3100000000
1 £233,700f 4 F A A Feb 1 1929) £105,300i 
j £5001

4 F & A Feb 1 1929 Can Bk of Com,NY;ALon4 M A N Nov 1 1930£1,180.600 4 A 4 A  g J A D30 June 30 1930 London and Toronto£2,555.600 4 J A D30 June 30 1930 London, Toronto A N Y£349,000 4 June 30 1930 Can Bank of Comm, Tor£9,654,044 4 J A D30 Irredeemable London, England£1,923.287 3 M 31-S30 July 10 1953 do£1,622.586 J 20-J 20 July 20 1958 London and TorontoSee text 4 M & S Sept l 1934 do do£1.650,000 4 J & D Jan 23 1939 London£1.147,945 4 J A D Fob 25 1939 do£587,671 4 J & D June 30 1930 London and Toronto£616,438 4 g J A J July 1 1939 London, Toronto A N V£5,136.979 Up to 5 M A N 2 May 6 1930 None paid 1915-May T6£2,000,000 5 F A A 12 Aug 12 1918
£450,000

10,000,000
5 J & D12 June 12 1919

Sept 1 1917 
Sept 1 1917$11,500,000 5 g M & S New York and Toronto$2,500,000 5 g J A J Jan 1917 New York$2,000,000 4 g F A A Feb 1 1919 Nat Tr Co, Tor or Lond£511,700 4 J A J July 1 1938 London, England£1.500.000 5 J A D June 1 1923 London and Toronto

£1,037,972 4 g J A J July 1 1936 Can Bank of Comm.LonSee text 4 J A J Perpetual London and Toronto£647.260 
As collat 314 

3 H
J 20-J 20 May 4 1960 

Apr 11962 
May 11941

London and Toronto
S2.800.000 4 g M A N Tor, London, Ac£1.320,000 414 Feb 16 1942 Toronto and London$4,447,000

450,000 314
5

J A J Sept 30 1943 
Jan 1 1953

London and Halifax
£199.000 5 J A J Jan 1 1934 Bank of Montreal? 5 April 15 1970 

companies.luth Winn. & Pac.— See those
£1.615.068 314 Various 1936 and 1938 Can Bk of Commerce,LonSeo text 4 A A O 2 Perpetual C Bk of Com, Tor A Lon
£7,033.561 314 J A J 20 May 19 1961 do do

The Issue of $45,000,000 debenture stock was guaranteed In 1914, princi
pal and interest, by the Dominion Govt, undor plan outlined in V. 98, p. 
1600, 1607, 1918. In May 1916 $44,866,667 of this issuo had been disposed 
of as follows: Sold in -914 and 1915, $17,033,333 (£3,500,000): pledged 
with Dominion Govt, against advance of $10,000,000 Dominion notes 
$12,500,000: pledged as part security for 2-yoar 6% notes for $11,500,000 
$15,333,3333 See also V\ 102, p. 1982; V. 99, p. 269, 341, 536, 747, 1129

The £2,555,600 4% first mortgage consolidated debenture bonds of 
1904 have principal and int. guaranteed by Govt, of Manitoba. A part 

of this Issuo is held in trust to retire: (a) £105,300 Manitoba A Soutn- 
eastem 4% first lien on 108 miles, assumed; (b) £233,700 Canadian 
Northern Ry., Slfton branch.4% bonds,secured on 197 miles Slfton Junc
tion to Erwood, guaranteed, prin. and lnt., by Manitoba Government; 
(c) £500 Gilbert Plains 4% bonds. V. 80, p. 116; V. 78. p. 1274; V. 79 
p. 2794; V. 81. p. 1607: V. 82, p. 568.

Particulars regarding various of the securities issued aro given in tho
Chronicle”  as follows: (a) Perpetual consolidated debenture stock, V. 76, 

p. 1247; V. 77. p. 87; V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099: V. 87, p. 
36; V. 89, p. 1279; V. 90, p. 770, 1424. 1489; V. 93. p. 406; V. 94, p. 1695; 
V. 98, p. 1601. (b) 3% 1st M . debelituro stock, guaranteed by Dominion
Government, dated July 29 1903, V. 80, p. 1234; V. 76, p. 1299. (c) Cana
dian Northern Alberta, V. 90, p. 1295; V. 92, p. 794, 880; V. 93, p. 162; 
V. 96, p. 284. (d) Debenture stock, guar, by Province of Saskatchewan
and Province of Alberta, seo V. 89, p. 40; V. 88, p. 761, 1497, 1619; V. 91 
p. 1322; V. 94. p. 1316; V. 97, p. 1582; V. 98, p. 761. (e) Canadian North
ern Western Ry. 1st M . 414%, guar. prin. A int. by Province of Alberta, 
V. 93, p. 1724; V. 97, p. 1583; V. 98, p. 610, 838, 1155.

INCOME-CHARGE STOCK.—The 5% Income-charge conv. deD. stock, 
limited to $10,000 per mile. Is red. at any time after May 0 1920 and Is con
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1922, 
at the holders’ option. Into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
Interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Deo. 31. The Issue Is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol, deb. 
stook and all securities now or hereafter created, having priority over the 
4% consol, stock, and also behind all charges now or hereafter created for 
seourlng any securities guar, by the Dominion or any of the Provinces of 
Canada. Coupons paid in full to Nov. 1914. No payments mado in
1915 or May 1916. V. 100. p. 1347, 1509; V. 90, p. 1674; V. 91, p. 1322; 
V. 92, p. 1031; V. 100, p. 284; V. 101, p. 46, 1464.

WINNIPEG TERM INAL 4s.— The 4s of 1909 are guar., prin. and lnt., 
by endorsement, by Province of Manitoba. V. 89. p. 665. 1480.

NOTES.— In 1913 made three Issues of secured notes and In 1915 and
1916 2 further issues; see table above and V. 96, p. 236; V. 97, p. 520: V. 98. 
p. 1601; V. 100, p. 2084; V. 101, p. 46, 527; V. 102, p. 521.

LAND GRANT BONDS.— $2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365.333 acres of land grant subsidies from Dominion of 
Canada. V. 85, p. 1205; V. 78. p. 1083: V. 75. p. 183. 549; V. 81. p. 263

First M . Land Grant 4s of 1909, V. 87, p. 479, 1477; V. 88, p. 1126.
5% Land Mortgage Debentures.—The bonds £3.500,000 auth. Issue, of 

which £1,500.000 sold) are a specific charge on all of tho dob. stock and 
capital stock of tho Canadian Northern Town Property Co., Ltd., which is 
developing 300 towns and villages, aggregating about 68,700 acres, and also 
acquiring property in 172 other towns and villages; also on tho land grant 
of the railway and deferred payments on land sold: total not security for 
debentures, $29,222,870. V. 100. p. 393; V. 97, p. 1424.
Canadian Northern Ry. System Equipment Securities Outstanding Apr. 15 1916' 

Total, $17,302,500 
' ”  Series.

“A -l”
“B -l”
“ C -l”
"D -l”
"E -l”
"F - l ”
’ ’G -l”
"H -l”
“ K -l”

Series.
“ L”
” M ”
“ N ”
“ O”
“ P”
“ R ”
“ 8”
“ T ”
“ U”«V ”

Rate.
4K %  
4 X %  
4 'A% 
4'A%  
4 'A% 
41* % 
4 'A% 
4 H%  
4A %  
4 X %

Rate.
4 A %
4 y2%
4 'A %
4 'A %
4 'A %
4 'A%
4 A %
5 %
5%

Outstanding. 
$1,844,000 

825,500
1.300.000
1.950.000
1.365.000
3.950.000

750.000
630.000

1.790.000

Outstanding.
$200,000 

58,000 
100,000
300.000
300.000
340.000
300.000
600.000
200,000

1,500,000
FINANCES.— In May 1916 tho Canadian Parliament voted to grant 

this company a $15,000,000 6% call loan, secured by mortgage, to provide 
“ for expenditures mado or to meet indebtedness incurred in paying Interest 
upon securities of tho companies included in tho Canadian Northern Ry. 
system, having priority over tho securities guaranteed by tho Government 
under tho legislation of 1914, and installments of principal for equipment 
securities and upon construction.”

Tho net earnings of tho entire system for tho year ended Juno 30 1915 
amounted to $6,623,000, and V.-Pros. Hanna’s estimates aro as follows: 
Year ended Juno 30 1916, $9,770,000; that ending Juno 30 1917, $11,500,
000: 1918, $13,700,000; 1919, $15,120,000; 1920, $17,700,000.

Tho financial statements presented to tho Houso in April 1916 were sum
marized in V. 102, p. 1981, showing London short-term loans (not included 
in table above), secured by collateral, £6,043,554; same in Canada, $6,214,
066; $10,000,000 Loan of 1914, obtainod from Canadian Govt., duo Sept. I 
1917, secured by $15,333,333 4% guaranteed debenture stock of 1914; 
sundry loans, $19,925,345, making with miscellaneous accounts, after de
ducting cash, accounts receivable, materials, Ac., a net amount duo of 
$92,450,000, tho greater part secured by pledgo of about $100,000,000 of securities of various issues.

Tho completed and uncompleted mileago had cost for construction and 
equipment Dec. 31 1913 $303,319,232; cash subsidies received from tho 
Dominion and municipalities to that dato, $20,992,566; proceeds of bonds

guaranteed by Dominion and provincial govts., $131,322,660. 761, 838. V. 98, p.
For the first three years after the road Is opened from Vancouver to 

Quebec the Govt, agrees, at the request of tho company, to advance all or 
any portion of tho int. on the $45,000,000 4% dob. issuo auth. in 1914 (soe 
above) and not to enforce the re-paymont of same until tho principal ma
tures in 1934, provided the company pays 4% int. on any sums so advanced 
(V. 98, p. 1608, 1601.) Similar provisions were made respecting the 
Dominion guaranty of tho bonds on the Canadian Northern Ontario Ry. 
between Montreal and Port Arthur.

IiR. EARNS.— 12 mos., (1914-15..-Gross, $17,225,600; not, $4,828,700 
July 1 to June 30. (1913-14...Gross, 22.700,700; not. 6,351.700

Miles operated, 4,965 In 1914-15. against 4,670 in 1913-14.
For ten months, 11915-16 ..Gross, $26,958,900; not, $6,825,600

July 1 to April 30. (1914-15 . -Gross, 21,052,700; net, $4,977,900
REPORT.— Full financial statement of April 15 1916, see V. 102, p. 

1981. Report for year ending June 30 1914, in V. 100. p. 393.
. „  1913-14. 1912-13. 1911-12. 1910-11.Average miles................................  4,563 4.297 3,888 3,383
Gross earnings-------$23,781,329 $24,277,478 $20,860,094 $16,360,712

Premium account______
Total net income____

Int.bds.gu.byD. of Can. 
Int. bds. gu. by M anit.. 
Int. gu. by Saskatchew.
Int. guar, by Alberta__
Int. perp. cons. deb. stk. 
Int. Qu App. L. L. & S. 
Int. on 4% land gr. bds. 
Int. on 5% land M . deb 
Int. on 5% secur. notes 
Rentals leased lines, A c.
Int. on equip, leases___
Int. on Inc. deb.stk(5%)

$7,330,566 $6,773,867
250,000

$5,881,045 $4,990,347

$7,330,566 $7,023,867 $5,881,045 $4,990,347$557,180 $557,180 $539,205 $359,257
956,874 951,308 951.539 933,268
321,200 271.783 236,319 66,560
154,950 127,400 89,960

1.809.375 1,768.064 1,496,989 1,388,410
202,056 202,056 203,019 203,983
129,556 150,224 163,793 184,563
182,500
122,355
251,460 238,960 238.960 225,210

1,088,554 923,948 711,060 621,399
1,250,000 988,215 674,804 312,872
$304,505 $844,729 $575,397 $694,824

OFFICERS.— Pres., Sir William Mackenzie; V.-P., Sir Donald Mann, 
3d V.-P., D. B. Hanna: Seo., W. H. Moore; all of Toronto. Ont. Directors, 
Sir William Mackenzie, Sir Donald Mann, R. J. Mackenzie. Z. A. Lash, 
Frederic Nlcholls, E. R. Wood, D. B. Hanna, Toronto, Ont.; R, M , 
Homo-Payne, London, Eng.— (V. 102, p. 1718, 1810, 1895, 1981.)

CANADIAN NORTHERN ONTARIO R Y .— {See Map Canadian North
ern Ry.)— Owns: Montreal to Port Arthur, 1,010.94 milos; Toronto to 
Caprool, 276.43 miles; Toronto to Ottawa, 250.25 miles; total, 1,537.62 
miles. A through service Toronto-Vancouver over this lino is now in opera
tion. Seo debenture stock below. In connection with Canadian North
ern Quebec Ry., a through train sorvico is maintained botweon Ottawa, 
Quebec and Montreal. V . 92, p. 162; V. 97. p. 1023. Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines. Con
trolled by Canadian Northern Ry. interests. V. 98, p. 1601. Subsidies, 
June 1913, V. 96, p. 1627. V. 97, p. 1820.

ORGANIZATION.—Controlled by same Interests as tho Can. North.
Capital stock (shares $100,) authorized, $50,000,000, outstanding, 

510 000.000. Debenture stock, 3H % . V. 87. p. 96: V. 88. p. 1060.
Tho 4% perpotual consol, dobenturo stock of 1909 is a first lien from 

nawkesbury to Ottawa and from Ottawa to Niagara, via Totonto, with 
additional charges on other lines; of this stock soino $14,577,253 had boon 
issued to April 30 1916, excluding £532,192 under trust deed of Oct. 4 1911, 
securing guar. 1st M. dob. stock of 1911. Of tho $14,577,253, somo $8,
883,638, or $1,825,405, is understood to bo in hands of public and tho re
mainder pledged for short terra obligations. V. 102, p. 1981; V. 89, p. 162; 
V. 97, p. 1424.

In May 1911 the Canadian Gov ernment agreed to guarantee 3 A % 50-year 
1st M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, to con
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction In Dec. 1911. Seo guaranty, 
V .93 .p . 1667: V. 94. p.349; V. 92, p. 1309. 1435. 1635; V .93 ,p . 1190.1667. 
Loans and bills payable June 30 1914. $1,540,872.

EARNINGS.— For year ending June 30 1914, gross, $1,460,287: op.def., 
$102,076; other Income, $53,6Gl; int., $1,756; taxos, $34,467; rentals, Ac. 
$825; bal., def., $85,463. Bond interest paid by contractors. Office, 
Toronto. Ont.— (V. 98, p. 761, 1155, 1535.)

CANADIAN NORTHERN PACIFIC RY.— {See Map Canadian Northern 
Ry.)— Owns a line across the Rockies from Yellowhoad Pass to Vancouver 
and Pacific tidewater, about 500 m ., opened for operation Sept. 1915. 
Also a 150-mllo line from the 100-milo post on the Vancouver Island soctlon 
to the east coast of Vancouver Island and a 145-milo lino to Vernon, and 
thence via Long Lako to Kelowna and to O’Kanagan Lake. V. 92, p. 1309; 
V. 93, p. 526; V. 101. p. 46. Controlled by Can. Nor. Ry. Interests.

Stock authorized, $25,000,000, of which $10,000,000 may be prof.; 
par, $100. First mortgage deb. stock was Issued under Act of 1910 at 
335.000 p. m. (proposed to be increased to $45,000 p. nt. V. 98. p. 762). 
guaranteed by the Province of British Columbia, tho Canadian North
ern Ry. to Indemnify the Government against any loss It may Incur by the 
guaranty; also an additional 195 miles authorized in 1912. Of the deb 
stock, £3,372,329 is listed in London and £550,000 and £392,739 deposited 
as security for Canadian Northern note Issues. Mortgage trustees, Na
tional Trust Co. of Toronto and British Empire Trust Co. V. 93, p. 1461; 
V. 04, p. 1565; V. 91. p. 37. 93; V. 90. p. 696; V. 89, p. 1 1 11: V. 97. p. 802.
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2 2 RAILWAY STOCKS AND BONDS [Vol. 102.
RAILROAD COMPANIES 

fNot abbreviations, Ac., see notes on first page\

1st M term deb stock gu by Hr Col_____________ _
Branch line stock (.511,865,000) issued $5,339,128- 
Second chargo stock (85,100,000) issued 84,999,99! 

Can Nor Quebec— Gt Nor cons M 55,462,000 (text) Ce 
Perpetual guaranteed debenture stock (see text)-.

Canadian Pacific—Stock 5335,000,000 authorized___
Preferred stock limited to 4% non-cumulative___ r
First mortgage on Algoma B rg.......................... o ’ Ar
Consol perpetual debenture stock ____________
Special Investment fund note certificates red par__
Vic Roll StkARoaltyCo eq tr serT$470,000saPeP.c* 

Securities of Principal Leased, Ac., Lines. 
Manitoba S W Col Ry 512,000 per mile lnt guar gold 
Atlantlo A Northwest— 1st mortgage gold gu__o*&r 
St Lawrence & Ottawa—first mortgage gold see text 
Ontario A Quebeo stock guaranteed In perpetuity.. 
Ontario A Quebec deben Interest guar in perpetuity 
Toronto Grey & Bruce 1st M gold Interest as rental
New Brunswick Ry 1st M gold lnt from rental__ o*

Perpetual consol debenture stock, Interest guar
New Bruns So 1st M ____________________________
Calgary & Edmonton deb stock gold Interest as rent 

Branch line bonds 51,040,000 (owned by CanPao) 
Alberta Ry A Irrlg Co deb stk 5% lnt guar 
Lindsay Bohcayg A Pontypool 1st M $700,000 gold
Quebec Central stock dividend guaranteed__  __

1st M deb stk lnt gu red 110 after 20 yrs_______
2d M deb stock prin and lnt guar_______
3d M bonds prin and lnt guaranteed__

Aroos Val El RR 1st M $300,000 g red 105 int guar 
Minn St P A Sault Ste Marie and Duluth South Shor 

Cape Girar Nor— lstM$2,500,000 g rod 1024*--SSt 
Carolina Atlantic & Western Ry—Seo Seaboard 
Caroliaa Central—Bonds—See Seaboard Air Line Ry

Miles Date Par Amount Rate WhenRoad Bonds Value Outstanding % Payable

208 1909 £3,372,329
£1.770.000
Plodged

4 A A O 
A A 021913 41*

44*
44*41904 $100 Ac $3,505,750 A A O

£1.038,855
260.000.000

4 J A D31 
Q—J__ ___ 100 10 in ’ 15__ ___ 100 £80.681.921 4 A A O179 1888 £100 Ac 3,650,001) 5 g J & J__ 1889 £1 Ac 170,284,882 4 J A J___ $20. Ac 52,000,000 6

— 1915 1,000 11.750.000 44* g J A j
218 1884 1,000 $2,544,000 5 er J A D350 1887 £100 Ac £1.330,000 5 R J A J58 1876 £50 Ac £200.000 (6) 4 J A D15__ ___ 5100 52.000,000 6 J A D671 ___ £1 £4,007.381 6 J A D191 1883 £100 £719,000 4 R J A J174 1884 £100 £630.000 5 R F A A__ 1890 £1 £904,533 4 J A J84 $500,000

£1.121,700
3 J A J 

J 3 A J1890 4 K62 1905 $1,000 $1,040,000 4 J A J- - - ____ J00 3.250,000 5 J A J40 1903 1.000 500.000 
3,381.603 
2,943,540
1.644.933
1.644.933

300.000

4 ft
See text4

,T A J 
J A J15 
F A A 
J A J15 
J & Jlo 
F & A14 1909 *500 &c 4 44 K9 A At lantlo —Sec sta tements of those oo mpanles116 1913 1.000 1,500.000 5 g F A AAir LlnoR y

Last Dividend 
and Maturity

Apr 21950 
April 2 1950 
Apr 2 1950 
Apr 2 1950 
Oct 1 1934 
Perpetual 
Juno30 1916243 
iVpr 1 1916 2% 
July 1 1937 
Irredeemable 
Mar 2 1924. - 
July’16-July '28
June 1 1934 
Jan 1 1937 
See text 
Dec 1915 3?
Irredeemable

Irredeemable 
Jan 1 1933 
2002 
1955

Places Where Interest un i 
Dividends are Payable

London and Toronto 
do do

Jan 15 1916 2%
Jan 1 1963 

1 1963

Feb 1 1928

Can Bit of Com,NY & Toi 
London
Lond A 31 Pine St. N Y 
Company’s Office, Lond 
Baring Bros A Co, Lond 
Company's Office, Lond

London A 31 Pine St N Y 
Baring Bros A Co, Lond 
Can Pao office, London 
Montreal and London 
Morton, Rose, London 
Toronto and London 
London 

do
Guaranty Trust Co, N Y 
Can Pao Office, London 
Can Pao Offloe, Montreal
Bk of Montreal, Toronto

N Y and Augusta, Me 
St Louis, Mo

term*n!Us 443% deb. stock authorized by the Terminals Act 
1913, and guaranteed, prin. and int., by the Province of British Columbia 
is limited to $10,000,000 or its equivalent. £2,054,794 10s. 4d. V 90 
p. 651, 1838; V. 97, p. 297. 364: V. 100, p. 1591.— (V. 101, p. 46. 772.) '

CANADIAN NORTHERN QUEBEC RY .— (See Map Canadian Nor. 
Ry.)—Owns Quebec to Montreal.176.07 m.; Joliette to Hawkesbury.67.05 m.; 
Lorette Jet. to Transcontinental Jet., 5.3 m.; Hedleyville Jet. to Mont
morency River, 7.22 m.; branches, Garneau Jet. to Riviere a Pierre
39.84 m.; Shawinlgan Jet. to Shawinlgan Falls, 3.41 m.; St. Jacques Jet. 
to Rawdon 15.88 m.: St. Jerome Jet. to Ituberdeau. 45.28 m.; business 
spurs, 10.97 m.; total, 371.02 miles. See V. 95, p. 1402: V. 97, p. 1023

Controlled by same Interests as Canadian Northern Ry. V. 98, p. 1601.
Capital stock, $9,600,000 common and $3,000,000 statutory 5% Inconn 

stock; outstanding Juno 30 1914, $9,550,000. Control hold by Canadian 
Northern Ry. Co. through its ownership of control of the Northern Consoli
dated Holding Co. V. 95, p. 1471: V. 96, p. 201: V. 97, p. 951.

SECURITIES.— Regarding 4% perpetual debenture stock guaranteed 
by the Canadian Northern Ry., sea V. 84. p. 968: V. 84, p. 693, 748.

There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada, guar, 
as to prin. and int. by Canadian Nor. Ry.; Central Trust Co. of N Y 
Loans and bills payable Juno 30 1914, $455,365.
.E A R N IN G S .— For yoar ending June 30 1914, gross, $1,671,723: net 

Interest, taxes. Ac.. $643,121; balance, deficit, $453,578. 'Office. Toronto, Ont.— (V. 96. p. 201: V. 97. p. 950.)
CANADIAN PACIFIC RY.— (See Alaps).— Owns a trans-continental railway from Alontroal to the Pacific Ocean, made up as follows July 1 lgifi: 

Montreal to Vancouver---------- 2,9001 Under construction July 1 1915- 60Branches and auxiliaries.......... 5,106
Leased lines__________________ 4.820
Used Jointly__________________  94

- Total in traffic returns____ 12.917

Operated account of owners__  383
Also controlled but oper. sep.— 

aMInn. St. P. A Sault Ste. M. .4,103 
aDuluth South Shore A Atlantlo 627 

aSee each company’s statement.
In March 1912 contract was lot for now Lake Shoro line between Mon

treal and Toronto, about 185 miles, to take about 2 years to build and 
cost about $12,000,000. V. 94, p. 1185.

HISTORY, ETC.— Incorporated Feb. 17 1881 under charter from Do 
rahilon of Canada, receiving $25,000,000 In cash as a subsidy: also 25,000.
000 acres or land, all to bo fit for settlement. The trans-Atlantic and Pa
cific steamship lines, also steamers to Alaska, wero in March 1915 transferred 
to the now subsidiary. Can. Pae. Ocean Services, Ltd., with £2,000,000 
authorized stock (of which £1.962,910 is owned along with £2,865,860 5% 
1st debs, or deb. stock), in order to separate tho management and provido 
for the issuance by tho steamship company of its own securities for new 
steamships. V. 100. p. 811: V. 101. p. 616, 699.
• STOCK.—The Issue of preferred must never exceed one-lialf the common 
In 1914-15 £504,914 pref. stock was sold. V. 99, p. 543. 
•O£ ™ « nn°^8tockhold?rti werH 111 Feb- 1913 offered tho right to subscribe for xRg’xWl:'000 Jlevv stock 175, tho proceeds to be used to retire tho $34. 998,633 1st M . 5% sterling bonds maturing July 1 1915 and for additions 
and improvements. V. 95. p. 889. 1402: V. 96. p. 1421; V. 97, n. 175 
297. 1425. Tho stockholders on Oct. 7 1914 voted to increaso tho auth. 
common stock from $260,000,000 to $335,000,000. tho now stock to bo 
Issued as required. V. 99. p. 195, 466, 105.

------- ^------ „ /u \ * /O •/ ptWLt UUIL1 tilt) lUl/. IkU
sales and extraneous assets, making yearly rate 10%. V. 92. p. 117, 955.

BONDS DEBENTURE STOCK. GUARANTEED BONDS, Ac.— List of securities owned Juno 30 1915 in V. 101, p. 700.
*9! 4;A ?f£61A:79,7 4% consol. deb. stock was sold. Tho stockholders 

“ re stock91'VaU97?rp.e524.° i ^ T l  1fr * 3 ’474’000 4% consolidated debon- 
The $34,998,633 1st M . sterling debentures duo Julv 1 1915 were all r o

544^ V6 Tooefj>r° 139^228 ' V ' P' 1421' 1488: V ' 97 ’ p ' 175: V ' 99■ P- 
comPany agreed to guarantee the principal and Interest of 

$20,000,000 4% bonds to be Issued by the Dul. So. Sh. A Atl • also 4% lnt 
on consolidated bonds of the Minn. St. p. A S. Ste M.. and In 1899 Interest 
on tho 2d M . 4s of the latter. Owns Dul. S. S. A Atl. consols, $15,107,000.

St. Lawrence A Ottawa bonds are endorsed with the Canadian Pacific's ac
ceptance of o 999-year lease at a rental sufficient to pav 4% lnt. on bonds, 
and the bondholders agreement to accept lnt. at 4% (Instead or 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90. p 1361 

The Lew Brunswick Railway consolidated debenture stock has Interest 
guaranteed by Canadian Pacific; Interest on the 1st mtee. bonds though 
not guaranteed. Is paid out of rental under 999-year lease of 1890 

The Catoary A Edmonton Ry. debenture stock Is guaranteed Interest at 
4% under new lease of 1903. V. 76. p. 435: V. 77, p. 636.

The Lindsay Bobcaygeon A Pontypool Ry. bonds arc Issued under a 99- 
year lease covering the Interest. V. 77. p. 1225- V 79 p “>08>

The Interest on the Aroostook Valley (Electric) RR. 20-year 4 w‘% bonds 
which has completed a first unit of 14 miles from Presque Isle to Washburn 
M e.. Is guaranteed. V. 89. p. 846: V. 90. p. 107: V. 92. p. 259 ’

Ro,lllng s .t°ck A Realty Co. 44*% bonds are payable In series of $470,000 semi-ann. to July 1928. V. 99, p. 1672, 543: V. 100. p. 139.
SPECIAL INVESTMENT FUND NOTE CERTIFICATES.— On 

Dec. 8 1913 a trust fund was created known as "Tho Special Investment 
F unds ' made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales aro Invested, to tho aggregate of $55 000 000- 
Royal Trust Co. o f Montreal, trustee. Tho trustee will receive all tho’nrce 
coeds from the Items constituting the fund. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
certificates will be payable at their face valuo on or before Mar. 2 1924 but 
may be redeemed by drawings at any time. V. 97, p. 1732 1897- V 99 p. 544. ’ ’ '

LANDS.—Lands unsold Juno 30 1915 were 214,339 acres In Manitoba, 
2,122,131 acres in Saskatchewan, 3,927,596 In Alberta (of which 551,817 
are irrigated), 1,118,892 in British Columbia, 96,000 In Quobec and 46,933 
acres of coal land in British Columbia; total 7.525.891 acres. See V. 97, 
p. 1048. Est. market value July 1915. $98,702,062; unsold lands In town- 
sites, $22,000,000. Total sales In 1914-15, 231,297 acres, for $3,742,115.

SUB. COS.— Dominion Atlantic Ry., Yarmouth to Truro, with branches 
total 247 in., with 45 m. trackage to Halifax, Is leased for 999 years from 
1912. V. 91. p. 728; V. 00. p. 1490, 1424; V. 93, p. 1461: V. 94, p. 278. 
Owns nearly all stock of Alberta Ry. & Irrigation Co. and Ioases road on a 
guaranty of interest on deb. stock; the stockholders on May 27 1912 au
thorized a mortgage. See V. 92. p. 955; V. 93, p. 593; V. 94, p. 1316; 
V. 95, p, 617.

The Can. Pac. lenses for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 4* miles; Beauee Jet. to St. George, 24 m., 
and Truig to Mcgantlc, 59 m.; total, 221 m ., with 5 m. trackage , guaran
teeing 4% on the $3,381.603 capital stock for first 4 years and 5% thereafter. 
V. 93. p. 667. 1106; V. 94. p. 1625: V. 96, p. 361.715.

Canadian Pacific Ocean Services, Ltd., organized In 1915 to take over 
company’s 17 steamships and its interest in Allan Lino, may issue guaran
teed debenture 5% stock. Seo V. 101, p. 1369.

EARNING S— 10 mos., f 1915-16-Gross, $105,117,108; not, $41,164,004 
July 1 to April 30. \ 1914-15.Gross, 84,091,680; not, 28,453,594

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting Is 
held at Montreal on tho first Wednesday in Octobor. Tho report for 1914
1915 at length was in V. 101, p. 688. Seo also V. 101, p. 1369.

1914-15. 1913-14. 1912-13.
Miles operated end of year_________ 12,917 12,044 11,602
Passenger earnings______ __________ $24,044,283 $32,478,146 $35,545,062
Freight------- -------   60,737,737 81,135,295 89,655,223
Mail, express and miscellaneous___  14,083,190 16,201,382 14.195,415

Total earnings_______________
Net earnings......... .....................
Excess steamship earnings______

$33,574,628 $42,425,928 $47,491,437 
Fixed charges.......................................$10,446,510 $10,227,311 $10,876,352

..$98.865,210$129,814,824$139,395,700 

..$33,574,628 $12,425,928 $46,245,874 
-- .....................................  1,245,563

Steamship replacement fund________
Pension fund______________________  125,000
Transferred special Income account.. 1,494,152 
Dividends on common stock (7% )*. 18,200,000
Int. on stock subscriptions_________  ________
Dividends on pref. stock (4% )______ 3,219,051

125,000
2,115,842

17,150,000
3,109,520

1,000,000
125,000

13,650',000 
569,814

_______________________  2,960,013
Balance, surplus............................... $89,915 $9,698,254 $18,310,258
* Also yearly 3% extra from special Income.
OFFICERS.— President and Chairman, Sir Thomas O. Sliaughnessy; 

Vice-Presidents, George Bury, I. G. Ogden, G. M. Bosworth, E. W. Beatty, 
Montreal, and Grant Hall, Winnipeg; Sec., W. R. Baker; Trcas., H. E. 
Suckling. Head office, Montreal.

DIRECTORS.— Richard B. Angus, George Bury, Herbert S. 
Unit, Charles R. Hosmer, Hon. Robert Mackay, David McNicoll, Sir 
Thomas G. Shatighnossy, Gen. Frank S. Moighen. John K. L. Ross, 
Montreal, Can.; Hon James Dunsmuir, Victoria, B. G.; Sir Sandford 
Fleming, Ottawa; Wllmot D. Matthews, Sir Edmund B. Oslor, Toronto; 
Sir Thomas Skinner, Bart., London. Eng.; A. M . Nanton, Winnipeg. 
— (V. 101. p. 623. 688, G99, 1271. 1369, 1384.)

CAPE GIRARDEAU NORTHERN RY.— Owns from Thebes Bridge 
to Farmington. Mo., with branch from Saline Junction to Chester, total 
116 miles. A consolidation Jan. 1 1913. Controlled by .1. Hunter Byrd of 
St. Louis and associates. V. 95. p. 1683: V. 96, p. 201. In April 1914 
J. W. F'rlstoe was appointed receiver. V. 98. n. 1315, 522; V. 100. p. 1591. 
Stock auth., $2,500,000: par, $100. Bonds, V. 96. p. 1555. Tho U. S. 
Dlst. Court on June 26 1915 held that tho bondholders havo a claim against 
tho St. Louis A San F’ranclsco RR. for tho difference between tho par valuo 
of the bonds and their market value on account of tho failure of tno St. L, 
A S. I1', to purchase or retire bonds as agreed by it. V. 101, p. 46. Re
ceivers certificate Jan. 1916 $93,700; bills paynblo $135.900—(V.101, p.146.)

CAROLINA ATLANTIC & WESTERN R Y — See Soaboard Air Line.
CAROLINA Cl.INCHFIELD A OHIO RY. — (See Map.)—Owns from 

Elkhorn. Ivy., to Spartanburg. S. C.. 277 m.: branch, Kiser, Va., to Laurel 
Jet., Va., 6 in.; trackage, Kiser to St. Paul, Va., 8 m.; total, 291 mllos. 
As extended Julv 1 1915 by line then completed from Dante, Va., to Elk- 
horn Ry., 35 miles, forms a low-grado heavily built link In tho through line 
for general traffic between tho Great Lakes and the Atlantic soaboard, 
serving also extensive coal operations owned by Clinchfield Coal Com. 
(affiliated). Sec V. 101, p. 2070; V. 102. p. 611; V. 94, p. 1448; V. 97. 
p. 1661: V. 98. p. 1692; V. 100, p. 900. Connects at Bostic, N. 6 ., with 
Soaboard Air Lino Ry., with which close relations are maintained and tide
water is reached. V. 88, p. 911: V. 87. p. 670. In April 1910 tho Cumber
land Com., which owned control, was placed in liquidation. Seo V. 102, 
p. 1436; V. 95. p. 113, 353. Financed by leading Now York bankers. Seo 
roport of expert in "Chronicle”  of Juno 3 1916, p. 2076.

STOCK. -Authorized, $50,000,000, of which $25,000,000 is 6% pref. and 
$25,000,000 com.; outstanding, $25,000,000 com. and $11,500,000 pref., 
of which SI,«>00,000 is owned by tho Holston Oorp., a subsidiary of tho 
railway. A further $2,000,000 pref. is deposited with trustee of mortgago 
gold notes to provido for conversion of notes. V. 91. p. 1625. Dividends 
on pref.. 3% semi-annually March 1913 to Sept. 1914. inclusive. Nono 
since to Oct. 1915. In Feb. 1910 arranged with Southern Ry. to send coal 
to Charleston, S. C., for export. V. 90, p. 558; V. 95, p. 359.

BONDS.— First mtge. of 1908. see V. 86, p. 667, 856; V. 88. p. 944.
The $2,000,000 10-year 5% mtge. gold notes follow In Hon the $13,500.

000 first 5s of 1908. They are subject to call as a whole or may he drawn 
In part by lot. V. 89, p. 285. Tho $5,500,000 Elkhorn Extension 5-yoar 
1st M. 5% notes were sold to construct Dante to Elkhorn. V. 95, p. 358, 
418, 4S0: V. 98, p. 688.
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M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

8 1903 §200,000 5 J A J Jan 1 1933
256 1908 §1,000 13.750,001 5 g ,r A n June l 1938

1909 1.000 2.000,001 5 g .1 A j July l 1919
1912 1.000 5.600.001 5 g M A N May 1 1917
1908 1,000 550,001 5 2 J A D To Deo 1918
1910 1.000 400,001 5 e J A J Jan 1920___ 1912 1,000 650.001 5 g F A A Aug ’ 16-Aug ’22___ 1913 1,000 225.00C 5 g J A J July ’ 10-July ’20
1914 1,000 221,001 5 g A & O T o Oct 1924___ 1903 1.000 1,700.00C 5 g J A J July 1 1953
1907 1.000 543,001 5 J A D June 1 1957

35 
— See

1912
N Y C

100 Ac 
A Hud R

1,000.000 
Iver R R.

5 g J A D June 1 1962
___ 1898 1,000, 135,000 4 g ,T Aj J July 1 1928___ 50 3,200,000 5 M Ag N M ayl9  1916 2)4___ 1898 1.000 2,215,000 4 A A O Apr 11948
34 

go Ro 
ern

ok fsla 
Centra

30
nd A Pac 
1 Branch

589,1109%  in ’ 15 
Iflc R y
— See Mlsso url PacIQ

J
0

Afl J July 1916 4)4

July 1915 6%  
Nov 11945312 1895 1,000 7,000,000 5  g F Ao A

1.493 1895 1,000 18,500.000 5 g M A N Nov 11945
138 1895 1.000 1.000.000 5 g J A J Jan 1 1946
102 1895 1.000 840,000 5  g ,r A .1 Jan 1 1946
77 1901 1.000 462.000 5 K j A D Deo 1 1945
21 1896 $500 $168,000 5 g ,r A n June 1 1920
65 1897 1.000 413,000 6 our j Ao j Jan 1 1947

164 1901 1,000 2,057,000 4 g j A D June l 1951
138 1897 1.001) 343,000 5 g j A J July 1 1947 

Aug ’ 16-Aug ’25 
S ep fl6 -S ep  ’25

12 1905 1.000 285.000 4 g F A A
24 1906 1,000 285.000 4 g M As s

1912 1,000 Ac See text 5 g A A 0 Oct 1 1962
1895 1,000 146.500 5 Oct 1 Nov 11945
1895 1.000 104.800 5 Oct 1 Nov 11945___ 1895 1,000 48.000 5 Oct 1 Nov l 1945. 1887 1,000 4.840 000 5 g M A N May 1 1937___ 1906 1.000 90,000 4)4 g J A ,J July 19161907 1,000 76.000 5 g M A S To Mch 1 1917
1916 1,006 1,000,000 4)4 J A J Jan 1 1926

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t e  ■ A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Caro Ctinchf & Ohio— Lick Crk & L E 1st M assu.-.i
1st M $15,000,000 red 110................ ...................F.xo
Mortgage gold notes $5,000,000 redeem par.E q.xo'
Elkhorn Ext 1st M  g notes (V 97, p. 1662)___Ba.xi
Equipment gold notes ser " A ”  due $ 130.000sa.lia:

do do Ser “ B”  due $50,000 s a ______ Unx
do do Ser‘ ‘ C” (V.88,p .45 l)due $50,000 s-aNx 
do do Ser“ D ” (V 97,p49)due$25,000s-a.Nx
do do Ser " E ”  duo $13,000 s-a______

Carolina & Northwestern— 1st M $2,500,000gold .-G x
Caldwell* Northern 1st M ________________________ x

C arolina  & Y adkin  R iv— 1st M g red 105 s f.E q .xc*  
C arthage & A diran d C arthage W ater & Sack Mar
Catasauqua & Fogelsvillc— First M  gold___PeP.xo"
Catawissa— Pref stock 5%  guar P 4 R R y  (see text)

First consol mortgage $2,215,000 gold____ PeP.xc*
Cayuga & Susquehanna— Stock 9%  rental D L A W . 
Cedar Rapids Iowa Falls & Northwestern— See Chlca 
Central Arkansas & Eastern— See St Louis Southwest
C entral o f  G eorgia  R y— Preferred stock 6%  cum ___

1st M $7,000,000 gold_________________ (l .x o 'A r
Consolidated mortgage $18,500,000'gold__Ba.xo* Ar 
Mobile Dlv 1st M (Columbus to Andalusia' g_ _G.xo* 
Macon & North Dlv 1st M $840,000 gold._AlBa.xc* 
Ocon Dlv 1st M Brewton to Dover $6,000 p m .(i.xo* 
Eatonton Branch first mtge not guaranteed gold .x 
Mid Ga & Atl Dlv 1st (consol) M $9,000 p m ._G.xo* 
Chattanooga Dlv puroh money M $2,400,000 gtl.xo* 

Chattanooga Rome & So 1st M $500,000 gUn.xo*
Upper Cahaba mortgage gold redeem 102)4____Nx
Greenville & New 1st M gold redeem 102 >4_____ Nx
Gen & ref M  $80,000,000 auth g red textUsm xc’ Ar*
1st pref Incomes') Interest up to 5%  (__________ A1 pz
2d do do 1 gold If earned •)___________ Ccz
3d do do J non-oumulatlve [ ___________Baz
Central R R  & Bk coll tr bonds g red at 110___Ce.o*
Equip trust series I (V 83, p 751)_______________ GPx

do do series K $38,000 semi-annually____x
do do series L $50,000 do d o ..........

P l a c e s  W h e r e  I n t e r e s t  a n 4  
D i v i d e n d s  a r e  P a y a b l e

Wash (D  C) LoanATr Oo 
Blair A C o, New York

do do
do do
do do
do do
do do
do do
do do

Checks mailed
do do

Reading Terminal, Phlla 
Company’s Office, Phlla 
Reading Terminal, Phlla 
30 Pine Street New York

Guaranty Trust Co N )
do do
do do
do do
do do

Savannah, Ga
Guaranty Trust Co, N Y 
Guaranty Trust Co, N Y 
Union Trust Co, New Yk 
Guaranty Trust Co, N Y 

do do
Guar Tr Co,N Y or Savan 

do do
do do

Guaranty Trust Co, N Y 
Kountze Bros, New York 

do do

E A R N IN G S.— 10 m os., 11915-16____Gross, §2,380,060; net, §1,082,624
JulyjjlfctolApr. 30. \ 1914-15------Gross, l,780,218;)net, 712,899

R E P O R T .— Results for year ending Juno 30 1915, see V. 101, p. 1457: 
Gross, §2,260,776; net, after taxes, §904,200; other incomo, §232,573; int., 
rentals, & c., §988,967; bal., §147,806. In 1913-14, gross, §2.679,208; not, 
after taxes, §1,292,599. See report for 1913-14, V. 99. p. 966.

M ark W . Potter, Pros., 24 Broad St., N . Y .— (V. 102, p . 1435, 2076.)
C AR O LIN A  & N ORTH W ESTERN  R Y .— Owns standard-gauge road 

Chester. S. C ., to Edgemont, N . C ., 133)4 miles.
In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author

ized, $1,000,000 each of com. and 4%  non-cum. pref.; outstanding, July 
1913, $854,250 com . and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee). $1,500,000 were 
used to retire all underlying bonds and $ 1 ,000,000 were applicable to exten
sions, new equipment. A c.. o f  which $200,000 (incl. §172,000 in treasury 
July 1915) have been issued. Year 1914-15, gross, §410,732: net, §94,034;. 
other income, $171: Int., taxes, A c., §157,381: bal., def., S63.178. Pres., 
W m  .A. Barber, 165 Broadway, New York.— (V. 91, p . 870.)

C AROLIN A & YADK IN  RIVER R R .— Owns High Point via Thom as- 
ville and Denton to High Rock. N . C ., 35 miles. Tw o extensions are pro
posed, one from High Point to Greensboro, about 14 miles, and one from 
Denton to T roy , about 23 miles, at a connection with the Norfolk & South
ern R R . The main terminal in High Point was completed Juno 1 1914. 
Connection with street railway tracks o f North Carolina Public Service Oo. 
were m adeM ay 5 1915, and at present 10 new Industrial sidings have been 
connected. Freight is switched electrically to the main line.

Stock authorized, common, §3,000,000; prof., 5%  non-cum ., Sl.000,000; 
outstanding Juno 30 1915, common, §1,540,000. and pref., §300,000; par 
$100. Bonds (§3,000,000 auth. issue are redeemable at 105 on any inter
est date; sinking fund 1% o f gross earnings, July 1 1918 to 1922: 1 )4%  1923 
to 1927: 2%  1928 to 1932, and 3%  thereafter. Car trusts outstanding 
Juno 30 1915, §1,500: loans and bills payablo outstanding, $40,216.

E A R N IN G S.— For year ending June 30 1915, gross, §70,075; net, §6,184: 
other income, §183; rentals, taxes, & c., §11,604: int. on bonds, §36,651: 
bal., def., §41,888.

President, Bird S. Coler, New York; Vice-Pres., E . C . Deal; Sec. A Treas. 
L . H . Hole Jr. Office, High Point, N . O. N . Y . office, 43 Cedar St., N .Y .
'•'(CATASAUQUA & FOGELSVILLE R R .— Catasauqua, Pa., to Rltton-
house Gap, Pa., 30.9 m ., and branches, 31.62 miles. Stock. §426,900 (par 
$25); §254,125 is owned by Reading Co. Divs. paid in 1904-05, 8 % ; in 
1905-06, 8 % ; in 1906-07, 8 % : 1908-09. 8 % ; 1909-10, 10%; 1910-11, 10%; 
1911-12, 10%; 1912-13, 10%; 1913-14, 10%; 1914-15, 20% . Year 1914-15. 
gross, $204,664; not, §85,677, asgt. §82,299; other incomo, §21,442; interest 
taxes, A c., $17,695; add’ns and betterments, §6,599; bal., §82,825; divi
dends (20% ) paid in 1914-15 out o f  accumulated surplus, §85,380.— (V. 
81, p. 149.)

CATAWISSA R R .— Owns from Tamanend, Pa., to Newberry Jot., Pa.. 
104.05 miles; second track, 40.07 miles; total, 222.20 miles. Re-leased 
Deo. 1 1896 for 999 years to Philadelphia A Reading Railway. Rental, 
int. on bonds, 5%  dlvs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, p. 969, 1116 Of the pref. stocks, $1,000,000 Is 2d pref. 
Comm on, $1,159,500; par, $50.— (V. 72. p. 1187; V. 96. p. 1421.)

C A T SK IL L  MOUNTAIN R Y .— Narrow-gauge road from Catskill up 
tho Catskill Mountain to Palenvllle, N . Y ., 16 m.; leases Cairo R R ., 
Cairo June, to Cairo, N . Y ., 4 miles; total, 20 miles. All tho properties 
wore bid in at foreclosure salo on April 26 1916, free o f all lions, by tho 
Hudson Rivor Day Lino interests. V. 102, p. 1625, 1810.
O K A R N 1N G S.—Year ending Juno 30 1915, gross. $36,878; net incomo, 
§563; interest, taxes, & c.. $10,797; bal., def., §10,234.— (V. 102, p. 1810.)
• CAYUGA & SUSQUEHANNA RR.— Owns from Susquehanna River to 

Ithaca, N. Y „  34 m. Leased during length of charter and renewals thereof 
to the Delaware Laok. & Western at a rental of $54,600 a year. Dlvs. paid are 9%  yearly, with an occasional extra amount; In 1904 9 )4%  was paid.

CEN TR AL OF G E O R O IA  R Y .— Operated July 1915 
(1,432 miles owned):

L i n e s  o w n e d  In  f e e —  M i l e s .
Savannah to Atlanta__________  295
Gordon to Covington__________  82
Columbus to Birmingham. A la . 156
Columbus to Amerlcus_________ 62
Montgomery to Eufaula, A la .. 80 
Columbus to Greenville, Ga____ 49

1.924 miles

Opelika to Roanoke___________  36
Eufaula to Ozark 
Griffin, Ga„ to Chat., Tenn., A o. 198
Chlckamauga to Durham_____  18
Savannah to Tybee_______ :____  18
Columbus to Andalusia_______  138
Macon Junction to Athens____  102
Brewton to Dover______________ 77
Barnesvllle to Thom aston_____  10
Lyerly Branch_________________  9
Upper Cahaba Branch

L i n e s  le a s e d  (see these oos.) M i l e s  
Southwestern R R .—

Macon to Eufaula___________  144
Fort Valley to Perry_________ 12
Fort Valley to Columbus____ 71
Smlthvllle to Columbia_____  85
Cuthbert to Fort Gaines____ 21

Augusta & Savannah R R .—
MUlen to Augusta___________  53

Chattahoochee & Gulf R R .—
Columbia to Lockhart______  91

T raokage______________________  14

Total oper. July 1 1915____ 1.924
Also owns Meldrlm to Lyons, 58 m. 

(leased to Seaboard Air Line).
Ocean SS. Co., est. equlv. o f____300
Controls Wrlghtsvillc & Tennllle and 

Wadley Southern R y.
Greenville to Raym ond_______  24

Total o w n e d ________________1.432
O R GAN IZATION .— Succeeded Nov. 1 1895 the Central R R . *  Banking 

Oo. o f  Georgia, foreclosed. V. 60. p. 1008: V. 61, p. 68 . In Jan. 1916 
the I.-S . C. Comm, consented to com pany’s retention o f Ocoan SS. Co. 
V . 102, p. 344.

In June 1909 the $5,000,000 stock was acquired by the Illinois Central, 
but the road Is operated Independently. V. 88 , o. 1559: V. 84. 0 . 1551 : 
V . 85, p. 1082, 1268: V. 86 . p. 667. On June 3 1912 §15,000.000 pref. 
stock was Issued to retire the incomo bonds acquired by III. Cont. ($14,461,
000), remaining $539,000 as presented; V. 94. p. 1316, 1565: V. 95, p. 1037.

D IV ID E N D S .— On prof, to July 1914, 6 % per aun.; July 1915, 6 % 
V . 100, p. 53, 228. On coin., 1912-13, 1913-14 and 1914-15, 6 % ,

BONDS.— The f i r s t  m o r tg a g e  of 1895 (described In V . 63, p. 1160) Is a 
f i r s t  l i e n  on the m a in  l i n e  from Atlanta to Savannah. Including the Mllledge- 
vllle branch (312 m. In all), all equipment and appurtenances, and the e q u i t y  
In $1,995,000 stock of Ocean SS. Co. V . 84. p. 529, 605: V. 87. p. 550.

Application for listing firsts and consols in V . 63, p. 1160.
The c o n s o l ,  m tg e .  (see abstract V. 61, p. 873; also V . 63, p. 1160: V. 83, p. 

1347) Is a f i r s t  l i e n  upon 600 m. (including former Mont. A Eufaula R R . 
Sav. A Western and Sav. A A tl.); also on the leases of the South Western 
and Augusta A Savannah roads and the stock of New England A Savannah

teamshlp Co., and a s e c o n d  l i e n  upon the main line. Its equipment, A c., and 
also on the Macon A Northern, Mobile A Girard, and other divisions. It 
also covers all leaseholds, securities, Ac. V. 85, p. 605; V . 89, p. 777.

C o l la t e r a l  t r u s t  m o r tg a g e  abstract was In V. 45, p. 242.
The C h a t ta n o o g a  D i v i s i o n  m o r tg a g e  covers the former Chattanooga 

Rome A Southern R R ., Carrollton. Ga.. to Chattanooga, Tenn., 138 
miles, and Durham to Chlckamauga, Ga., 17 miles, with branches. In all 
164 miles, subject to $343,000 old 5s. for which a like amount of bonds is 
reserved. V. 72. p. 1134; V. 78. p. 1446.

U p p e r  C a h a b a  B r a n c h  bonds are secured by coal lands In Northern Ala
bama, also by road Henry Ellen to Margaret, Ala. V. 81. p. 920, 1099.

Of tho General and Refunding bonds o f 1913 ($80,000,000 auth. issue), 
with int. not to exceed 5 % , on June 30 1915 $122,000 had been sold, $6,515,
000 were in treasury unpledged, §636,OOO woro in hands o f trustco for 
authentication on demand, §31,413,000 reserved to retire old bonds, § for §, 
and tho remaining $40,314,606 for acquisitions, extensions, A c. V. 98, p . 
452. Series A  bonds are callable as a wholo only at 110. V. 95, p . 110, 
889, 1037.

IN CO M E  BON DS.— See preferred stock above.
LA TEST E A R N IN G S.— /1915-16..G ross, $10,629,508; not, §3,246,202 

10 mos., July 1 to Apr. 30.11914-15--Gross, 10,423,225; not, 2,823,630
After allowing for uncollectible rovenuo and taxes, operating incomo 

from July 1 to Apr. 30 was $2,707,944 in 1916, against §2,344,307 in 1915.
R E P O R T .— For 1914-15, in V. 101, p. 1547:
Y e a r  e n d in g  J u n e  30— 1914-15. 1913-14. 1912-13.

Operating revenues_________________ $12,108,184 §14,326,575 $13,854,872
Operating expenses.................................. 8,973,511 1’',785,764 10.324,964

Net operating rovenuos____________ §3,134,673
Operating incomo (after taxes, A c.)_  §2,547,633 
Other incom e________________________

§3,134,673 §3,540,811 §3,529,908
$2,547,633 $2,900,214 §3,004,853

1,355,998 898,787 725.909
§3,903,631 $3,808,001 §3,730,852
§1,826,426 §1,840,403 §1,894,498

875,200 876,556 612,891
900,000 900.000 900,000
250.000 *250,000 250,000

Total Income....................................... $3,903,631
Interest on funded debt, A c___
Rentals and miscellaneous____
Preferred dividend (6 % )_______
Common dividend (5 % )_______

Balance, surplus__________________ sur.§52,005 dof. $58,958sur. §73,463
* Deducted by company from profit and loss. Comparison with 1912-13 

figures are somowhat inaccurate.
O FFICERS.— Chairman. Charles H. Markham, Chicago, HI.; Prosit., 

W . A . Winburn, Savannah, Ga. General office, Savannah, Ga.— (V. 100. 
p. 53. 228, 1078. 1436; V. 101, p. 212, 1464, 1547; V. 102, 344.)

C EN TRAL INDIANA R Y .— M u ncioto  Brazil, Ind., 127 milos, o f which 
10 m. trackage. V. 76. p. 653. Controlled by Clov. Cln. Chic. A St. Louis 
and Penn. R li. interests. Bonds, guaranteed by Clov. Cin. Chic. A St. L. 
(which owns §60,000 stock ), are liinitod to §20,000 per mile. Tho Penn. Co. 
on Dec. 31 1915 owned $750,000 o f tho $1,500,000 1st M . 4s. V. 77, p. 
517, 2279; V. 78, p. 1906, 1961. Stock auth., §120,000. Tho Penn. Co. 
owns §60,000 stock. Calondar year 1915, gross, $20S,574; dof. under oper. 
oxp., §29.027; othor inc., $441; chges., §89,738; bal., def., §118,324. Pres., 
Joseph Robinson.— (V. 78, p. 1906, 1961.)

CENTRAL NEW ENOLAND R Y .— Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by Its own bridge, to Sllvernalls, 36 m.: 
Poughkeepsie, N. Y ., to Hopewell, 12 in.; Dutchess Jet., N. Y .. to State 
line, 59 m.: Poughkeepsie, N. Y ., to Boston Corners, 34 m - total owned, 
147 m : and leases and controls Hartford A Conn. Western R R ., Hartford 
to Rhlneclltr, 110 m.: Tarllfvllle, Conn., to Agawam Jet., Mass., 14 rn.; 
Agawam Jet. to Springfield, Mass., 3 m .: trackage over Now England R R ., 
trackage over Boston A Albany R R ., Wicopee June, to Flshktli Landing,’ 
1.65 m .; Hopewell Jet. to Danbury, 34.2 m .; total, 304 miles. V. 89. o! 
918; V . 95, p. 418.

ORGAN IZATION .— On June 30 1915 tho N. Y . N. H . A H . R R . owned 
$3,737,083 pref. and $4,795,054 com . stock. V. 85, p. 404, 858; V. 89, 
0 . 469; V. 90. p. 1238. 1296. 1489: V. 91. p. 153, 396, 870.

STOCK.— Comm on. $4,800,000; pref., 4 % , $3,750,000: par, $100.
Dividend on non-cum. pref., 4 % , paid in 1913-14; in 1914-15, 4%  on 

pref. and about 3 )6%  on common.
BONDS.— Tho 1st guaranteed 4s of 1911 ($25,000,000 auth. Issue) are a 

first lien on 137 miles o f road and the Poughkoopslo Bridgo; those unsold, 
(except $287,000 resorved for Dutchess C o. bonds) aro sot aside for not 
exceeding 75%  o f the cost o f extensions, additions and improvements. 
V. 98, p . 1315. V. 92. p . 1374. 1635; V. 94. p . 206; V. 96, p. 134.

E A R N IN G S.— For 10 months ending April 30:
10 M o n t h s —  G r o s s .

1915-16 ................ $3,054,825
1914-15 ................  3,291,865
12 M o s . e n d .  J u n e  30. G r o s s .
1914-15_________ $4,055,045
1913-14 ................  3,764.259

N e t .
§1,720,155 

1,078,924 
N e t .

$1,343,115 
1,118.443

D IV ID E N D S .— In 1913-14, on pref., §149.888 (4 % ); 1914-15, $320,826. 
equal to 4%  on prof, and about 3 H %  on common.

O FFIC E RS.— Howard Elliott. Now Havon, Pros.; A . 8 . M ay, Treas- 
and Arthur E . Clark, Sec.— (V. 97, p. 666; V. 98, p. 1315; V. 99, p. 608.

l ite r  I n c .  C h a r g e s .  
§80,580 $1,061,135 

51,266 823,073
O th er  I n c .  C h a r g e s .  

$68,037 $1,001,863 
72,045 960.467

B a la n c e .  
§739,600 

307,117 
B a l a n c e , 

$409,289 
230.020
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R A I L R O A D  C O M P A N I E S  
[For abbreviations. Ac., see notes on first page.]

Central of Qa R y— ( C o n c l u d e d ) - -
O u a r a n te e r t . A c . .  S e c u r i t i e s  

Oooan SS Co llrst mortgage gold guaranteed.Ce.zo*
Augusta A Savannah stock (no bonded d eb t)----------
Southwestern Ltailroad stock (no bonded debt)------
Chattahooohce &  Gull stock_______________________

First M gold $2,000,000 lnt rental sf red at 102 X x 
Cent Indiana— 1st M $4,000,000 gu pAl end.Ce.xo* Ar 
Cent New England— Dutch Co R R  1st M g guarBa.xo* 

0 N E 1st M$25,000,000g gu redl05beg’21-Fxo* Ar* 
Central Ohio— See Baltimore & Ohio 
Central Ontario Ry— See Canada Northern R y—  
Central Pacific— 1st ref M g gu p & 1 end .C e.xo 'A r

314s $25,000,000 gold guar p A  1 end------ U s.xo’ Ar
Luoln out-oll 1st M $10,000,000 gu (text) .a .x o ‘ Ar* 
Bonds 250,000,000 francs guaranteed red par.-U sx
Nevada & Cal, Ac, 1st M assumed--------------------
Oregon Eastern llrst mtge assum ed-.......... .........
Other bonds— see text 

Central RR of Haiti— 1st M U S gold (see text) (Lxc*
2d M do d o ___________ _______________ Gxo*

Central RR of N J— Stock ($30,000,000 authorized) . .  
Central R R  of N J gen M $50,000,000 goId .-.C e.xrc

do do registered--------------- 7. - - - *
L A W  B con M $20,000,000 serial g gqar.PeP.xo* 
Am Dook A Imp Co 1st M guar redeem at 110. - -xo 
N Y A L Br gen M g lnt gu Jtly ($ 192.000 5s) - -Cexo* 
Lehigh & Hud Rlv gen M gold guar jointly ..Cc.xa 

Central RR of Penn—1st M $600,000 ext 1908 — -FP 
Central RR of South Carolina— First mtge gold xo 
Central Ry of Canada— 1st M £2,600,000 call 105— - 

Central Counties 1st M (V 90. p i  169)------ -------- - - 
Cent Ry of So Car— First M $150,000 g gu red - -CP 
Central Terminal RR— See Minneapolis St Paul A Saul 

b Includes $1,167,000 In treasury.

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv i d e n d s  a r e  P a y a b l e

1890 $1,000 *1,000,000 5 g J A J July 1 1920 Guaranty Trust Co, N  Y53 100 1,022,900 6 .) A J July 1916 2 X % Savannah, G a333 100 5,191,100 5 J A J July 1916 2 X % Savannah and M a c o n100 436,400 5 .1 A J July 1916 2 X % Savannah, G a91 1900 1,000 258.000 5 g .) A J July 1 1930 Cltlzens’Bk,Savannah,Ga117 1903 1,000 1.500,000 4 g M A N M a y  1 195312 1890 1,000 287.000 4 X  (6) g J A D June 11940 Fid I T  A  S  D  Co. Pniia149 1911 1,000 A o See text. 4 g J A J Jan 1 1961 Llnooln N a t  Bk, N Y
1,349 1899 500 A c 98.904,000 4 g F <jC A A u g  11949 165 B r o a d w a y , N e w  York1,349 1899 500 A c 9.707,825 3 X  g J A D A u g  1 1929 do do103 1904 1,000 9,640.000 4 g A A () Oot 1 1954 do do1911 500 fr 48,262,548 4 M A S M c h  11946 London, Paris, Belg, <Jpe479 1911 8,500,000 6 M A N N o v  11941 O w n e d  b y  South Pao Co

86 1912 5,000,000 6 J A J Jan 1942 do do
1909 1,000 800,000 6 g J A D June 11919 C o ’s office, 25 Broad St1909 1,000 200,000 6 g J A D June 1,1919 do do100 27,436.800 12 in T 5 3 — E M a y  1 1916 2 % Office 143 Liberty S t .NYAll 1887 1,0001 b45.091,000 / 5 g J A J July 1 1987 Liberty Nat Bank, N  YAll 1887 500 Ac) ( 5 g O —J July 1 1987 Check from Treas. Office1910 1.000 14,496,000 4 g J A T June 1 1920-’50 Liberty Nat Bank. N  Y1881 1,000 4,987,000 5 J A .1July 1 1921 do do38 1891 1,000 2.500,000 4 A  5 g M A S Sept 1 1941 Liberty Nat Bank, N  Y1890 1.000 1,062.000 5 g J A J July 1 1920 Irving Nat Ex Bk. N Y31 1893 500 Ao 600,000 3 M A N M a y  1 1923 Fidelity Trust Co. Philo40 1881 1.000 300.000 6 g J A J July 1 1921 Bankers Trust Co, N  Y

£ A * Seo Text 5 O— J Jan 1 1964 See text
37 1909 £100 £97,500 4 M A S 14 19497 1906 500 150,000 6 g J A J Jan 1 1926 Colonial Trust Co, Plttsbt Ste Marie R y

CENTRAL PACIFIC RY.— [S e e  M a p  o f  S o u th e r n  P a c i f i c . )
Hazon, N ev., to Keeler, Cal_.288.65
W eed, Cal., to Kirk, Ore____ 126.49
Natron to Oakridge, Ore---------- 34.39
M ojave to Owengo, Cal---------- 142.90
Fernley, N ev., to W estwood,

C a l ............................................. 136.87
B ranches_____________________ 114.35
Leased................................   12.22

L i n e s  O w n e d —  MWe*.
Oakland, Ac., local lines------- 17.83
Oakland pier to Elvas. Cal— 133.46 
Sacramonto, Cal., to Cecil

Jet., Utah----------------  692.05Niles to San Jose, Cal.........- 17.58Niles Jet. to Redwood Jet-----16.24Umbria Jet., Nev.. to near
Ogden, Utah............... --.142.48Lathrop to Goshen Jet., Cal--146.45

R t̂eaVteLinea! — — f — -296.59 Total June 30 1915..........2,318.75
O R G A N IZ A T IO N .— Incorp. In Utah In July '99, per plan In V.68,p.378.
In 1914 the Government brought suit to separate tho company from the 

Southern Pacific Co. V. 97, p. 1114; V. 98, p. 303. 522; V .101. p. 1884.
STOCK.—Tho Southern Pacific Co. owned the entire $67,275,500 com

mon and $17,400,000 pref. Prof, is 4% cum. and participates equally with 
common after 4% on all stock. All pledged as collateral for its coll, trust 
4s V 96 n. 419.

LATE DIVS. (Fiscal Years)—  '07. '08. '09. ’ 10. '11. ’ 12. '13. '14. T5.
Preferred, % _______- __________- 6 6 694 6 10 6 6 26.6 4
Common, .............- .......... 6 6 6 «  6 10 6 6 26.6 IX

BONDS.— F i r s t  r e fu n d l n o  m tg e .  gold 4s, $100,000,000. V. 69. p. 808* 
and V. 70. p. 739; V. 78, p. 228; V. 87, p. 225, 285. 479; V. 88, p. 52.

T h ir t y - y e a r  g o ld  3 M s , $25,000,000. secured by a second lien upon all the 
properties covered by the 1st ref. mtge. and also by deposit with the trus 
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Contral Pacific Ry., consisting April 30 1915 of $4,585,779 in securities and 
$467 cash, and by a trust deed upon all tho lands covorcd by mtg. dated 
Oct. 1 1870. See Mortgage Abstract, V. 69. p. 858, also see p. 851. From 
the proceeds of those sinking funds and land sales cancellations of bonds are 
made from time to time: to June 30 1915 $15 038.175 had been canceled 
or purchased for cancelation, reducing those outstanding to $9,961,825.

Lucln Cut-ofr 4s are red. at 107 X  any int. day. V. 79. p. 1641, guar-
^ I n ’Febf 19U the sale was arranged in France of 250,000,000 francs 4% 
35-vear coll, trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of its interest in affiliated cos.. 
S o X  s a  Pacific RR-). V  92, p. 593, 794; V. 94. p. 130, 1762. In 
Doc 1915 tho Southern Pacific arrangod to buy back a largo amount of the 
same presumably to turn them into dollar bonds. V. 101, p. 2146.

The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000 
auth Issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen
tral California Ry., $1,000,000 Chico & Northern RR., $2,500,000 Sacra
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. 94. p. 982. 1118. 
All of tho five foregoing issues are owned by So. Pac. Co.

LAND GRANT.—Total land grant was about 12,000.000 acres, of which 
about 7.183.558 acres unsold June 30 1915. Sales in 1914-15, 108,445 
acres. Land contracts July 1915, $2,560,556: avgo. price per acre, *5.13.

REPORT.— Year ending June 30 1915, gross, $31,877,982; net Incomo, 
after taxos, &c., *12,477,503; grass corp. incomo. after adding Int. on securi
ties, Ac., *13,157.650; deduct, int., rents skg. funds, &c.. *11.344,408; 
bal., sur., $1,813,243: dividend appropriations $1,705,133; bal., *108,110. 
In 1913-14, gross, $32,874,438; net, $11,342,327.— (V. 101, p. 1884.)

CENTRAL RAILROAD OF HAITI.— Incorp. Mch. 10 1909 In New York 
to finance railroad enterprises in the Republic of Haiti, as well as other 
undertakings for tho development of that country. Owns Cle. dcs Chemlns 
de Fer do la Plaine du Cul de Sac and Cle. Haltlenne du Wharf de Port-au- 
Prince Line of road, about 65 miles. Gaugo, 2 ft. 6 in. Rail, steol, 45-lb.; 
ioVomouives, 20; passenger cars. 26; freight cars 125: servico cars. 2.

In Fel> 1912 acquired the Cle. d’Eclalrage hlectrlque des Villes de Port- 
au-Prince ct du Cap Haltlenne. owning and operating the monopoly of 
electric lighting In tho two principal cities of Haiti.

STOCK.— Authorized and outstanding, $1,450,000; par $100.
noN D S.—Secured by plodgo of $622,800 1st M . 5% and 6% bonds and 

*760 000 capital stock of Cle des Chemlns do I; or de la Plalno du Cul de 
Sac and *400,000 capital stock and $392,000 6% bonds of tho Cie. llaitienno 
du Wharf do Port-au-Prince.

OFFICERS.— Pres., Philip W. Henry: First V.-Pres. and Treas., Henry 
R. Tlppenhauer; Second V.-Pres., Arend Behrends: Sec., Charles Stern- 
heim. General office. 25 Broad St.. N. Y.— (V. 91, p. 276.)

CENTRAL RR. OF NEW JERSEY.— (S e e  M a p  R e a d i n g  S y s t e m . ) —  Oper
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal Helds; also southerly 
to tho seashore resorts of New Jersey and to the Delaware River.

• See this com pany. M i l e s .
Nesquehonlng Valley •..................  17
Lehigh A Susquehanna, Phllllps-

burg to Union Jet., A o...............171
Wilkes-Barre & Scranton •_____  5
Other lines_______________________  5

T r a c k a g e—
Union Coal R R __________________  10
Allentown Term, (op er .jo in tly ).. 4 
Other trackage____________________ 30

L i n e s  O w n e d  i n  F e e —
Jersey City to Phllllpsburg...............72
Sundry branches............................. -  84

E n t i r e  S to c k  O w n e d —
New York & Long Branch R R ..

Perth Am boy to Bay Head—  38 
New Jersey Southern R R .. Long

Branch to Atslon, Ao----------------74
Other lines (no debt)................... lo4

L e a s e d  (M o s t l y  f o r  999 Y e a r s )—
Dover & Rookaway R R ________  5
Ogden Mine R R  •......... .................10 , .  .. .

There are 262 miles of 2d. 41 miles of 3d and 30 miles of 4 tracks. 
H IST O R Y .— Reorganized In 1887 without foreclosure— see plan V. 44. p. 

714 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 
and Lehigh Coal & Navigation In "Miscellaneous." In 1901 Reading C o. 
acquired *14,500,000 stock. V. 72. n. 86, 136, 241, 391, 721. In Sept. 
1913 tho Government brought suit alleging violation o f both the Sherman 
law and the commodities clause o f the Inter-State commorco law. in Oct. 
1915 tho final docreo o f the U. S. Dlst. Court dismissing said suit, ordered

Total operated July 1915. .680

2,697 793 
4.040,466 
3,292,416

that this company must dispose o f  its interest in the Lehigh &  Wilkes-Barre 
Coal Co. within 90 days. Both parties have appealed to the U. S. Supreme 
Court. V. 97. p. 666; V. 101, 1464, 1807.

DIVS.— V91. '92 to '94. '95. *96. '97. '98. ’99. '00. ’01. 1902toM ay'16 
Per c e n t -_ /6 H  7 yearly 5 X  5 4 X  4 4 5 5 8 yearly (Q -F ).

Also special 2%  s.-a. ( 4 %  p. an.) from D ec. 1909 to June 1915 lncl. from 
6 X  % divs. on Leh. & W . Coal Co. stock owned. The Dec. 1915 dividend 
o f 2%  was paid, but not out o f  Leh. A W . Coal Co. dividends. The court 
decision in the anthracite case having enjoined the company from receiving 
payments by that com pany. V. 102, p. 885. V. 89, p . 1410; V . 99, p. 1612.

BONDS.— For g e n e r a l  m o r tg a g e  abstract, see V . 45, p. 402.
The $20,000,000 Lehigh A  Wilkes-Barre consol, serial 4s are guar. prln. 

and lnt., and mature $2,500,000 every 5 years beginning June 1 1915; 
$2,691,000 were reserved to retire the 5s due Nov. 1 1912. V . 90 ,p .1296,976

E A R N IN G S.— For 10 months ending Apr. 30.
10 M o n t h s —  G r o s s .  N e t .  C h a r g e s .  B a l .  S u r p .

1915-16...........................$30,142,663 $12,542,179 $7,877,337 $4,664,842
1914-15........................... 26,393,664 10,762,909 6,783,085 3,979.824

A N N U AL R E P O R T .— The report for 1914-15 was in V. 101, p . 1008. 
Comparisons with items in earlier years are somewhat inaccurate.

E a r n in g s  f r o m —  1914-15. 1913-14. 1912-13
M erchandise.............................................$12,649,149 $12,220,103 $11,855,504
C o a l ................ - .........................................  8,712.472 9,373,920 10,081.937
Passengers___________________________  5,508.150 5,877,854 5,599.654
M ail, express, & c____________________ 1,872,485 1.779,215 868,662

Total operating revenue...................$28,742,256 $29,251,092 S28.405.757
Net e a r n in g s . .- . - .....................................$9,790,949 $9,509,248 *12.000,896
Total not incom e.....................................$12,045,894 $13,040,013 $12,538,942
Interest on debt......................................  2,473,288 2,619,373 2,508,267
M iscellaneous............................    336.148 478,970
Rentals paid............................. ..............  4.173,630 4,467.086
Renewal funds, & c__________________  ______  - -  -  - - -
Dividends (1 2% )....................................  3,292,416 3,292,416 ____________

Balance, surplus____________________ $2,019,762 $2,431,518
Pres., W . G. Besler.— (V. 102, p. 885, 1058.)
CENTRAL RR. OF PENNSYLVANIA.— Owns Bellefonte (Penn. R R .) 

to Mill Hall. Pa. (Pa. Dlv. of N. Y . C. A  H . R . R R .). 27.3 miles; branch, 
3.4 miles. Current liabilities June 30 1915, *724.898. For year 1914-15. 
gross. *64.290; net, $3,317; other inc.. *207; charges, $23,469; deficit, *19,- 
945. Stock, $600,000; par. $50. Pres.. W . H . Gephart.— (V . 88. p . 1312.)

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lanes. S . C., to 
Sumter, S. 0 .. 40.2 miles; spurs. Ao., 1.61 m.; total. 41.81 m . Leased to 
Atlantlo Coast Line R R .; rental, $31,000 yearly and taxes. Stock. $170,
000; par. $50. In 1914-15, rental. $31,000: general expenses $326: lnt., 
$18,000; divs. (7 .2 % ), $12,240; balance, surplus. $1090.— (V. 64. p. 887.)

CENTRAL RY. OF CANADA— Projected to extend from Midland on the 
eastern shore o f Georgian Bay on the Great Lakes to M ontreal, 343 miles, 
with 95 m . o f  branches. V. 98, p. 1315.1692. Montreal Central Terminal 
C o. would provide entrance to Montreal. V. 98, p. 1845: V .9 9 , p . 748.

Of the new bonds (£2.600.000 authorized issue, limited to *30.000 per m .) , 
£500,000 wero offered in exchange for the old bonds. Trustee, City Safe- 
Deposit & Agency C o., L td ., London. V. 98, p. 1315; V. 99, p. 747.

In April 1916, owing to war conditions, the principal subscribers to tho 
bond issue had failed to pay up and judgments were obtained against them. 
Tho company was at that time obligated for £386,485 (*1,880,894) on 
account o f  £304,825 1st M . 5s o f  M ay 1914 that had been sold, and was 
owing to creditors about £43,880, most o f  which was secured by pledge or 
£123,000 ($598,600) additional o f  said bonds. A plan (V. 102, p. 1810) 
deposited with the Exchequer Court o f  Canada M ay 3 1916 confirms the 
lion o f  tho aforesaid bonds, but calls for the funding o f all interest thereon 
current or overdue to and including Jan. 1 1921 into 6%  non-jumulative 
incomo bonds; it also calls for tho exchange o f the full amount o f  the claims 
o f  other creditors, both secured and unsecured, into said income bonds. 
All cash G ovt, subsidies received up to Jan. 1 1921 will be used for construc
tion and equipment, but after that date for 1st M . interest. Capital stock 
auth., $7,000,000; issued, $2,328,500. Pres., Hon. Williani Owens; Vice- 
Pres., O. N. Armstrong; Treas., Henry W . Raphael; Sec., J. Douglas Wells. 
Office, 103 St. Francis Xavier St., Montreal.— (V'. 102, p. 1810.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82. p. 927.)
CENTRAL VERMONT R Y .— Operates from Rouses Point, at north end 

of Lake Champlain, to New London, Conn., with branches, 536 miles In all, 
of which 160 miles leased, viz.: New London A  Northern (see that c o d . 121 
miles; M ontvllle Branch. 3; West River R R ., 36 m. V. 68, p . 1076. In M ay 
1914 received authority to lease for 999 yrs. Southern New England R y. 
partly built, Palmer, M ass., to Providence; and in M ay 1916 asked right 
to purchaso it. V. 102, p. 1718. The advances by the Central Vermont on 
account o f  this line had in Jan. 1916 aggregated $7,091,000, the C. V .’s loans 
and bills payable Juno 30 1915 amounting to $6,753,942. V. 98, p . 1459;
V SECURITIES, Ao — The Grand Trunk R y. holds $2,164,500 of the $3,
000,000 stock. Form of interest guaranty, V. 85, p. 283. For Central 
Vermont Transportation guar. 5%  bonds, see V. 88, p. 1252- guar, bonds 
ooverlng 2 steamships. V . 94, p. 910. 1249. 1626. 1695; \ . 95. p. 749.

In June 1916 contemplated authorizing $30,000,000 bond Issue to provide 
for funding, refunding, completion o f Southern New Enlgand R y ., future 
improvements, &c. See "Chronicle”  June 24.

E A R N IN G S.— 10 m os..f 1915-16____Gross. $3,533,849; net. $695,117
July 1 to Apr. 30. (1914-15____Gross, 3,177,082; net, 418,219

R E P O R T .— For year ending June 30 1915, V. 101, p . 1366.
Y e a r —  G r o s s .  N e t .  O th . I n c .  C h a r g e s .  B a la n c e .

1914-15..................$4,210,411 $719,924 $66,220 $770,726 sur.$15,418
1913-14 ..................  4,538.779 366.7S5 193.720 819.763 def.259.258

Tho deficit, $259,258 as above in 1913-14, was covered by Grand Trunk 
R y. as per guaranty. Compare later data, V. 102, p. 65.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s , Ac.- s e e  n o t e s  cm f i r s t  p a g e ]

Central Vermont— Stock $3,000.000_________________
First 21 $12,000,000 gold traffic guar_____ AB.xoftr
Locom otive trusts last Installment (V 83, p 7 5 1 )___
Car trusts $13,000 or $14,000 due semi-annually__
Eq tr notes due $49,000 each F ft A  (V  94, p 350)x
Montreal & Province Line R y 1st M m a t  p & 1____c
C V Trans eq b d sg  gu $12 M  or $13 M  dues-a.B a.x 

do do SerB due $50,000 sernl-an guar._Ba.x
C entral VV Va & S ou th  R R — 1st M g s f  red text_ .c*  
wtiarleston & Savannah—See Atlantic Coast Line R R . 
Charleston Terminal— FlrstM $1,000,000 g - .G .x c ’ &r 
Charleston Un Sta— 1st M$400,000 g gu(text)Eqxo*&r 
Charleston & West Car— IstM g($8,000 p m)Ce.xc*&r

1st consol M  Ser A ________________________SBa.xc*
do do ______________________________________

Augusta Terminal R y 1st M gold guar p ft I end.xCc
Charlotte Monroe & Columbia— 1st M $70,000 g ___c*
Charlotte Columbia & Augusta— See Southern R y 
Chartiers— See Plttsb Cincinnati Chicago & St Louis
Chattahoochee Valley— C V R R  first m ortgage__ xx

Consolidated mortgage $280,000............... ..A B x
Chattanooga Station— 1st M g gu(text)_______Eq.xc&r
Chesapeake Beach— First mtge see V 81 p 9 7 4 --N.o* 
Chesapeake & Ohio— Stock ($155,000,000 authorized) 

Terminal 1st M 1922 covering 8 m to Phoebus g.zo* 
First consol mtge for $30,000,000 g o ld .. .C e.xo'& r 
Rich ft All Dlv 1st & 2d Ms ($1,000,000 2ds)Ce.xo*
Craig Valley Branch first mortgage go ld _____Ce.xo*
Warm Springs Branch first mortgage gold___Ce.xc*
General mortgage (for $70,000,000 ftc) gold ..C e.xc*
Paint Creek Branch 1st M $750,000 gold____Ce.xo*
Coal River IstM  gass d ________  _ Ce.xc*
Greenbrier Ry 1st M $3,000,000 g assum ed..Eq.xo* 
Big Sandy R y first mtge $5,000,000 g o ld .. .Ce.xo* 
Potts Cr Br IstM  $1,000,000 auth(V 83.p 693)Ce.xo*
Virginia Air Line 1st M $900,000 e assumed_______ x
Raleigh ft Southw 1st M $l,5O0,OOO g assumed.Cex 
Gen fd & Imp M $11,000,000 red 107 34-Usm.xc*ftr* 
Convert g bonds $37,200,000 red text Usm.xe*ftr 
Convert g bonds 840,180,000 g .........................c*&r*

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

$100 $3,000,000 $2,185, 100 heldAll 1899 600 &c 11,750,000 4 g Q— F__ 1906 20.00C 434 Q— F___ 1907 1,000 27,000 434 A ft O___ 1912 1,000 588.00C 5 F & A40.6 I960 100 fto 200.00C 4 z A ft O1909 1,000 125,000 6 Z M ft N151912 1.000 600.00(1 6 sr M ft N30 1913 1.000 500,000 5 g J & J
. . . . 1903 1.000 ftc 800,000 4 g ,T & J. _ . 1907 1,000 fto 250,00C 4 g J ft J343 1890 1.000 2.720,000 5  z A ft O343 1914 1.000 2,380.000 2 to 5 J & J343 1914 1.000 Seo text J ft J__ 1897 1.000 600,000 6 g A ft O18 1902 1.000 70.000 5 z A ft O

8 1896 50,000 6 J ft J24 34 1900 1.000 230,000 5 J &J151907 1,000 ftc l .000,000 4 g J ft J
28 1898 1.000 1.000,000 5 g J ft J.. . „ 100 62,792,600
10 1882 600 ftc 142,000 6 K J D697 1889 1.000 29.858,000 5 g M ft N242 1890 1.000 7,000,000 4 g J ft J26 1890 1.000 650,000 5 g J ft J25 1891 1.000 400.000 5 g M S1.411) 1892 1.000 48.129,000 434 g M ft S23 1905 1.000 539.000 4 g F ft A

86 34 1905 1,000 2.809.000 4 g J ft D101 1900 1.000 1,782.000 4 g M ft N86 1904 1,000 4,618,000 4 g J & D20 1906 1,000 600,000 4 g J ft J35 1907 1,000 900.000 5 g M ft N
35 34 1906 1.000 862,000 4 g J ft J1.(348 1909 1,000 ftc 3,698,000 5  g J ft J___ 1910 1,000 fto 31.390,000 4 34 g F ft A. . . 1916 500 &c 40,180,000 5 g A & O

L a s t  D iv i d e n d  
a n d  M a t u r i t y

by Grand Trun 
May 1 1920 
Nov 1916 
To Apr 1917 
Aug ’ 16-Feb ’21 
Oct 1 1950 
To M ay 1921 
To M ay 1922 
Jan 1 1933
July 1 1953 
Jan 1 1937 
Oct 1 1946 
Jan 1 1964 
Jan 1 1964 
Apr 11947 
Oot 1 1932

July 15 1916 
July 16 1920 
Jan 1 1957 
July 1 1923 
Dec 31 ’ 14 1 
June l 1922 
May 1 1939 
Jan 1 1989 
July 1 1940 
Mch 1 1941 
Mch 1 1992 
Feb 1 1945 
June 1 1945 
Nov 1 1940 
Juno 1 1944 
July 1 1946 
May 1 1952 
July 1 1936 
Jan 1 1929 
Feb 1 1930 
Apr 1 1946

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

k  R y of Canada 
American Trust C o, Bost 
Royal Trust Co, Montreal 
Office, Montreal, Canada 
Blair & Co, Now York 
Amer L & Tr Co, IlostoD 
Bankers Trust Co, N V 

do do
West End T r C o, Phila
Guaranty Trust Co, N Y 
Equitable Trust Co, N Y 
Central Trust Co. N Y 
Now York or Baltimore 

do do
Central Trust Co, N Y

State Trust Co, Boston 
Amer Trust Co, Boston 
J. P . Morgan & Co. N Y  
In default
Office, 71 Broadway, NY 
J P Morgan & Co, N Y

J P

do 
do 
do 
do 
do 
do

Morgan & 
do 
do 
do

71 Broadway, N Y 
J P Morgan & Co. N 

do do
Office 71 B’way.N Y
Now York

do 
do 
do 
do 
do 
do

Co. N Y 
do 
do 
do

O FFIC E RS.— Chairman, E . J. Chamberlin; Pres., E . C . Smith; Clerk 
and Treas., W . H . Chaffee, St. Albans, V t.— (V. 102, p. 65, 1718.)

CEN TRAL W EST V IR G IN IA  & SOU TH ERN  R R .— Hendricks, W . 
Va., to  Armentrout, 30 miles; leases Red Creek ItR ., Red Creek Jet. to 
Laneville, 5.70 miles; total, 35.7 miles. Stock. $500,000; par, $100. 
Bonds ($1 000,000 authorized). o f  which $500,000 reserved for now construe* 
tjon. Callable on any lnt. day after Jan. 1923 at 105. Sinking fund er- 
tlras 234% o f bonds outstanding semi-annually. Pros., Robert F. Wlilt- 
mer; 1st V .-P .. J. A . Harris; 2d V .-P ., W . H . Bower; Treas.. J. E. Richards; 
Sec., Fred H . E ly, Philadelphia, Pa. Office, Hendricks, W . Va.

CHARLESTON (S. C.) TERM INAL CO.— R O A D .— Owns terminal road, 
6.02 m .; 14 wharves, 30 warehouses, 4 cotton compresses, fto. V. 77, 
p. 148, 298. Stook, $200,000, owned Jointly by Atl. Coast Line R R . and 
Southern R y.. which agree to make good any deficiency in Interest on bonds. 
Loans and bills payable $30,000.

E A R N IN G S.— For year ending Juno 30 1915, gross, $227,363; not in
com e, $27,369; int. on bonds. $32,000; bal., def., $2,573.— (V. 77, p . 146.)

CHARLESTON UNION STATION CO.— Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern R y ., which each 
owns one-half the stock and guarantees the bonds, p. & L, by endorsement. 
Rental covers Interest on bonds and 4%  on stook. V. 84, p, 50.

CHARLESTON ft WESTERN CAROLINA R Y — Port Royal, S . C „  via 
Augusta. Ga.. to Spartanburg, S. 0 ., 246 m.; branches to Anderson and  
9 r f e9,v1110, S* C ., 95 m .; leased, 2 m .; total, 343 m . Entire stock owned by 
Atl. Coast Lino C o. V. 66, p . 38. 335.

STOCK.— $1,200,000; par, $100. See Augusta Term . R y. V. 66. p .3 8 3 . 
. BON DS.— Of the 1st consol. 50-yr. bonds o f 1914 ($10,000,000 author
Ized issued), $2,380,000, issued to retire the income bonds, have interest 
payable at 2%  yearly for the first 2 years, 3%  for the next 3, 4%  for the 
next 5 and thereafter 5 % . O f the remaining bonds (to bear Interest no 
higher than the So. Carolina rate), $2,720,000 are issuable from time to 
*ime to retire the old 1st 5s, $600,000 to take up the Augusta Terminal 6s 
and $4,300,000 exten., betterm ’ ts or eonlp. V .9 8 .p .  1315. V. 100, p. 1347. 
Exchange o f the $2,380,000 Incom e Bonds was completed in Apr. 1915. 
Seo V . 100. p . 1347.

E A R N IN G S.— 10 m os.,{1915-16____Gross, $1,586,128; not, $483,951
July 1 to Apr. 30. \ 1914-15____Gross, 1,513,083; net, 280,295

R E P O R T .— For year ending June 30 1915, gross, $1,765,636; net, after 
taxes, $339,808; other income, $41,117: int. on bonds, $243,400: rentals and 
other charges, $65,653; balance, $7l,872, appropriated for add’ns and bet
terments. Pres., F . B. Grier, Greenwood; J . R . ICenly, 1st V.-Pres.; 
A . W . Anderson, 2d V .-Pres. and Gen. M gr.; R . D . Cronlv. Sec., Peters
burg, Va.— (V. 98, p . 1315; V . 100. p . 1347, 2009.)

CHARLOTTE MONROE ft COLUMBIA R R.— Owns McBee, S. C „  to 
Jefferson, 18 miles. In Feb. 1913 W . R . Bonsai. Hamlet. N . C ., and 
associates, secured control. Stock, $48,000; par, $100. Year ending 
June 30 1911, gross, $16,683, Pres.. \V. R . Bonsai; Sec. & Treas., S. 
O. Bauersfield. Office, M cBeo, S. C .— (V. 89, p. 1346.)
„  CH ATEAUdAY ft LAKE PLACID R Y .— (S e e  M a p  D e l .  &  H u d s o n . )  —  
Operates from Plattsburg, N . Y ., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 in., is leased at nominal rental from State of N. Y.

Stock, $3,450,000, of which $3,000,000 is 4%  pref., the latter all owned 
by D . & H. (V. 84, p . 50) and $450,000 common stock, o f which tho D. & 
H* owns $75,000. Leased to tho Delaware & Hudson until Dec. 31 
2403, any balance over expenses of operation. Interest, taxes, maintenance, 
damages, dividend on pref. stock, fto., to go to the lessor. The lease is 
subject to revision at 5-year Intervals.— (V. 81, p. 613; V. 84, p. 50, 930.)

CHATTAHOOCHEE ft dU LF R R.— Columbia. A la., to Floralla, 92 m.
 ̂ LEASE.— Leased In 1900 In perpetuity to Cent, of Georgia R y. for 6%  oc 

$43b,400 stock and $407,000 bonds (o f which only $242,000 outstanding 
Jan. 1 1915), o f  which 1 %  to be lined as a sinking fund for retirement o f  
bonds, upon completion o f which rental will be 5%  on stock, payablo J.-J. 
See Cent, of Ga. R y .— (V. 93, p. 1599: V. 95. p. 1607; V. 99, p. 1748.)

CHATTAHOOCHEE VALLEY R Y .—Standing Rook. Ga.. via W .  Point 
to Jester, A la., 32.5 m . In Dec. 1914 extensions was proposed from M c
Culloch, A la., to a connection with a line to Columbus, about 15 miles. 
Stock auth., $1,000,000: issued, $110,000; par. $100. Bonds, seo table 
above. Year 1913-14, gross, $102,517; net. after taxes. $33,041; charges, 
$14,500; bal., sur., $18,541. Year 1914-15, gross, $108,652.

CHATTANOOGA STATION CO.— Owns union passenger station opened 
Dec. 1 1909 and approaches at Chattanooga. Tenn., used by the Southern 
R y ., Central of Georgia, Alabama Great Southern and Cln. N. O. ft Texas 
Pacific, which each owns one-fourth of the stook and guarantees the bonds 
Jointly and severally, p. ft i „  by endorsement. Rental covers bond Interest 
and 4%  on stock.— (V . 84, p. 50.)

CHESAF>EAKE & OH IO R Y .— (See Map.)— On June30 1915operated:
L i n e s  o w n e d  in  f e e —  M i l e s .

Ft.M onroe,Va.,toCovlngton,Ky. 663 
Richmond via Lynchburg, to

Clifton Forge, Va___________  230
Branches In Va. and W . Va___ 652
Denton, K y., to Lexington____ 103
Big Sandy Jot. to Elkhorn City,

with branch.................     128
Branches in Kentucky_________  76

C o n tr o l l e d  b y  s t o c k —  M i l e s
Bridge— Covlngton-Clnclnnatl _ 2
Ches. & Ohio R y. of Indiana_ 261

L i n e s  l e a s e d —
Sundry branches leased____ 38
T r a c k a g e  to Louisville_____ 84
Trackage to Washington, D. 0 .  85
Other trackage____________ 55

, Total o f  all__________________ 2,e77
Second track (477 owned) 575 miles. Also controls Hocking Valley. 

350 m ., C. & O. Nor. R y. and one-sixth Int. In Richmond-Washington Co.
The Chesapeako & Ohio Northern R y . (see caption that co.) is building 

a 30-mile lino which, as supplemented by 32 inlles trackage over tho N or
folk & Western, will afford a direct connection with the Hocking Valley, 
and thus to tho Great Lakes, replacing Kanawha & M ich. lino (V . 101, p. 
1884) \ ° f  the cost o f the now lino- estimated at about $4,500,000, $4,000,". 000. the proceeds o f sale o f Kanawha & Michigan stock, is on deposit. 
V . 100. p . 1751; V. 98. p . 1536. 1692.

H ISTO RY , & C .— In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired about $24,
000,000 stock, or virtual control. V. 88 , p. 294. Owns $8,825,800 of 
$11,000,000 Hocking Val. com. stock. Ches. & Ohio R y. o f Indiana. 
See below. V. 90, p. 1675; V. 91. p. 93, 214, 802.

Kanawha & M ich, stock was sold to Toledo & Ohio Central R y. as o f 
June 1 1914 at par with lnt. from that date, $2,000,000 to be paid In cash 
and remainder In Tol. & Ohio Central note due Sept. 1 1915, guaranteed by 
Lake Shore &  M ich. Southern R y. and fully secured. The equity In Sunday 
Creek Co. was sold on N ov. 7 1914. V. 96. p. 62, 134; V . 97, p. 1425; V. 98 
p . 911, 1536; V. 99, p . 1066, 1055, 1450.

D IV S.—  11899 to 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 
Per cent------ f 1 yearly 3 43£ 5 5 434 3 Nono

STO C K .— Author, stock was increased in 1916 to $155,000,000, o f  which 
$37,200,000 was reserved for conversion o f 4 34s o f  1910 and $50,240,000 for 
conversion o f 5s o f  1916. V. 102, p. 1162, 1625.

BONDS.— Abstract or consol, mtge. of 1939 In V. 49, p 147; V, 86 , f . 
1588: V. 92, p. 260; of Richmond ft Alleghany mtges., In V. 51, p. 144.

The G e n e r a l  m o r tg a g e  of 1892 (Central Trust Co. and H . T . Wickham, 
trustees) Is for $70,000,000, but additional amounts at $25,000 per mile maj 
be Issued for double-tracking. See full abstract of mortgage In V. 54, p 
644. In July 1915 $31,131,000 was reserved to retire underlying bonds.

Genera] Funding and Im p. mort . V. 87. p. 1663: V . 8 8 ,p. 157.
Tho “ F i r s t  L i e n  a n d  I m p r o v e m e n t”  m o r tg a g e  o f  1911 is limited to $125,

000,000 bonds, bearing interest at rates not to exceed 5 % . It provides for 
extensions and impts. and the retirement o f  certain equipment and other 
obligations, including tho “ General Funding and Improvement”  bonds, 
and for other corporate purposes. Tho entire $44,765,000 outstanding 
under this mtge. in Juno 1916 has been pledged to secure tho $40,180,000 
convertible 5s o f 1916, duo 1946.
C o l la t e r a l  P le d g e d  o r  to  b e  P le d g e d  f o r  F ir s t  L i e n  a n d  I m p t .  M o r t g a g e  B o n d s .  
C. & O. Equipment Corporation securities representing equip’t-$ ll,922 ,000
Ches. & O. R y. Co. o f  lnd .— All stock, bonus and notes______ 13,716,308
Hocking Valloy R y. Co. stock (out o f $11,000,000 outstanding) 8,825,000
Ches. & Ohio R y. Co. General Funding & Impt. bonds_______  7,302,000
Proceeds o f  Kanawha & Michigan stock sale (being principally

applied to purchase o f C. & O. Northern stock)_____________  4.026,500
Elkhorn & Beaver Valley R y. Co. stock ft bonds (V. 99, p. 119) 1,061,000
Logan & Southern R y. Co. s t o c k . . . ............................. ...................  292,100

The F i r s t  L i e n  A  I m p r o v e m e n t  M o r t g a g e  bonds will thus bo (1) a. f i r s t  l i e n ,  
either directly or through deposit o f  all stocks and bonds, upon 320.57 miles 
o f  railroad, viz.: (a) Directly on 29.34 miles o f  coal branch linos in West 
Virginia; (b) through deposit o f all securities on 9.79 miles o f Logan & 
Southern R y. in W . Va.. on 20.74 miles o f Elkhorn ft Beaver Valloy R y. 
In Kentucky, and on 260.7 miles o f main lino betweon Cincinnati and Chl- 
cago. (2) a f i r s t  l i e n  on all stock o f C. ft O. Northern R y ., road under 
construction, and 80.23% o f stock of tho Hocking Valloy R y. Co. (3) A 
lien on all tho remaining lines o f railway owned or controlled by the com 
pany, aggregating about 1,800 miles, subject to $101,872,000 prior lions.

The 434 % convertible bonds, due Feb. 1 1930, have a parity o f  lien with 
tho First Lion ft Impt. bonds on such lines as wero owned on April 28 1910, 
but not on tho above-mentioned collateral.

Of tho authorized $37,200,000 convertible gold bonds o f 1910. $31,390,000 
wero Issued In that year. They are redeemable after 1915 at 102>4. 
and convertible at par, at the option of the holaer. Into stook between 
M ay 1 1911 and Fob. 1 1920. V. 90, p. 771, 848; V. 91, p. 870, 945, 1159. 1574 •

Tho c o n v e r t ib le  3 0 - y e a r  5 %  g o ld  b o n d s  for $40,180,000, bearing interest 
from April 1 1916, wero authorized In March 1916 (V. 102, p. 1162) to pro
vide for the retirement on Juno 1 1916 o f $33,000,000 5-year 5%  secured 
gold notes dated 1914 and for other financial requirements. Tho privilege 
o f purchasing these new bonds at 9734 and lnt. was underwritten by a 
syndicate) and offered to holders o f common stock o f record April 3 1916. 
Tho bonds aro convertible at option of holder at faco valuo into common 
stock (a )  at $75 per share up to and including April 1 1920, (b ) thereafter 
at $80 per sharo up to and incl. April 1 1923. (c) tuon at $90 per share up to 
and incl. April 1 1926, and (d) at $100 per share lip to  and incl. April 1936, 
with adjustment o f  dividends and interest. Tho entire issuo, but not a 
part thereof, is to bo redeemable at option o f company on any interest 
date up to and Including April 1 1929 at 105% and Interest, and there
after at 10 0 % and lnt., upon 60 days’ notice; in case o f redemption during 
tho conversion period tho privilege o f  conversion shall terminate 30 days 
prior to tho redemption date. The bonds are secured by deposit with 
tho trustee of $44,765,000 First Lien ft Impt. M . 5%  bonds, above de
scribed, and cash to the amount o f  $1,010,625 in lieu o f $1,155,000 First 
Lion bonds to be deposited hereafter. A proportionate amount o f tho 
security may bo withdrawn as bonds are converted Into stock.

L o u i s v i l l e  A  J e f f e r s o n v i l l e  B r id g e .— See separate statement for that co.
G r e e n b r i e r  K g . 4s V. 72, p. 626; seo also V. 71, p. 554, 602; V. 79, p. 915.
B ig  S a n d y  4s of 1904, V. 79, p. 917; V. 82, p. 297; V. 87. p. 225, 414, 

1418. Guaranty, V. 81, p. 668.
Coal R iv e r  4s, V. 80, p . 2219; V. 83. p .6 9 3 ; V . 89. p . 720; V . 98, p. 452.
P a i n t  C r e e k  B r .  4s $211,000 reserved for extensions. V. 81, p. 974 , oju,
R a le ig h  &  S o u th w e s te r n  4s, V. 84. p. 1114: V. 89. p. 720.

C a t  T r u s t ,  G o ld  (D e n o m i n a t i o n  $1,000 E a c h ) .
M a t u r e  i n  I n s t a l l m e n t s .S e r i e s .  D a t e .  O u t s ta n d in g .

“ J "  190(3 4 % .................x . $95,000
“ K ”  1906 4 % - . ............ X. 80,000
“ L ”  1907 4 % _________ x . 224,000
“ M ”  1907 4 % .................x . 226,000
•‘N "  1914 434% ............. 1,360,000
“ O”  1916 4 34% (call.

10234) .......... 3.160.000
S. S. O. C o. 1913.............2,173.715
O. L. ft C . Works 1914 .. 165,657
A. L. C o. 1914................. 412,219
L. ft C. Wks___________ 316,975

Aug. 1916 
Oct. 1916 
July 1910-Jan. 1917 
Aug. 1916-Feb.1917 
Dec. ’ 16-Juno 15 ’24
July 15 ’ 16-Jan. 15 ’26 
T o. Sept. 15 1918 
T o Dec. 15 1917 
Oct. 1 1917 
Dec. 1 1920

$95,000 s.a.
80.000 s.a.

1 12 .0 0 0  s.a.
113.000 s.a.
85.000 s.a.

158.000 s.a.

30,000
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28 RAILWAY STOCKS AND BONDS [Vol. 102

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Chcs. & Ohio— (Concl.)
First lien A Impt mtge 5125,000,000 
Car and equipment trusts (seo text). 

Guaranteed bands—
2d M Inc n-c (C&O owns $400!.r>00)°not guar.zc* 

Louis & Jeff Bdg 1st M 55,000,000 gu p A 1 end.-c

do do do Extension No 1
do do do Extension No 2 

Rlchraond-Washlngton Co (one-sixth Interest)___
Ches & Ohio Nor— 1st M (closed) red 105 gu p & L_
Cues & O Ry of ind— 1st M 530,000,000 red par__ Bax

Ch C A L mlsc equip contracts to June 30 1913____
Chesapeake Western—C & W RR 1st M gold______N

Chesapeake Western Ry mtge 51,435,000 g--Eq.c 
Chesterfield & Lancaster— 1st M 5750,000 g ..C ol.xc
Chestnut Hill RR—Stock rental P & R R y__________
Chicago & Alton RR—Common stock______________

Preferred stock 4% non-cumulative______________
4% cumulative participating and prior lien stock,. 
Chic A Alton RR (old) ref M g (see text) IC.xc'Ar* 
First lien (old Ry) M subject to call at par.F.xoAr
Debentures, subject to call...................Cexf Equally
Gen M 520,000,000 g red text. L'smxc’ &r’ l secured
C & A Eq Trust 582,000 Ser E due s-a______ Bax

do Trust Ser F due 13M or 12M s-a_____ x
do Ser Ggu red 101 due 572.000 an.PeP.xo*

Kansas City St Louis & C preferred stock guar___
Joliet A Chicago 7% stock perpetual guar by C & A 
Louisiana A Missouri guaranteed preferred stock.. 
Rutland Tol A No 1st M g gu red since Oct’ lS-NCc*
a Guaranteed Jointly and severally with Cleveland

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1911 See text 5 Dec 1 1930

1888 1,000 820.000 4 g A <5g O Oct 1 1938
1888 1,000 450.500 4 Dot 1 Oct 1 1988
1895 1,000 a4.500,000 4 g M A S Mch 1 1945__ 1898 1.000 500.000 5 F A A Feb 1 1948__ 1905 1,000 750,000 4J-* F A Aug 1 1945__ 1906 1,000 83,000 4X F A A Aug 1 1945
1906 1.000 51,000 4>i A <& O Oct 1 1946. 1903 1.000 Ac 10 ,000,000 4 sr J A D June 1 1943

30.3 1915 1,000 Ac 1 ,000,000 5 g A A O Oct 1 1945262 1910 1.000 6.774,000 5 J A J July 1 1930
76,176 4 A 6

27 1896 500' Ac 666,000 5 g F A A Aug 1 1945
41 1901 1.000 1,419.000 4 g A A O Oct 1 1951
38 1905 1.000 186.000 5 g F A A Aug 1 1955

4 ___ 50 195,650 6 D—M Juno5 1916. 1 Vi
100 19,542,800 F A A Feb 15 ’ 10. 2%__ 100 19,544,000 J A J Jan 16 1911.2%__ 100 879,300 J A J Jan 15 ’12. 2%889 1899 1.000 Ac 45,350,000 3 g A <5c O Oot 1 1949943 1900 1,000 Ac 22 ,000,000 3 Vi g J <Se J July 1 19501907 971,000 5 J A D June 1 1922__ 1912 i .0'0'0 Ac 16.834,000 6 g J A J July 1 1932__ 1908 1,000 410,000 B i g M & N To Nov 1918__ 1909 1.000 75,000 4H F A A To Feb 1919_ . 1910 1.000 326.000 5 g A A O To Oot 1 1920162 100 1,750.000 0 Q— F May 1 191637 __ _ 100 1,500,000 7 Q—J Apr 3 1916 1M101 100 329.000 7 F A A May i 191627 1910 100 Ac 225,000 4 g A A O Oct 1 1930

Clnoln natl C hlcago A St Louis.

Places Where Interest and 
Dividends are Payable

J P Morgan & Co, N Y 
do do
do do
do do
do do
do do
do do

New York Trust Co. N Y 
Office, 71 13'way, N Y 
Office, 71 B’way, N Y 

do do

do 
do

First National Bank.N Y 
do do

60 Wall Street, New York 
do do

Bankers Trust Co, N Y  
do do

Psnn Co for Ins,Ao.Phils 
Checks mailed

do do
do do

Northern Tr Co, Chicago

Interest paid semi-annually as indicated by maturity dato: "J ,”  “ L ” 
and “ M ” at Blair & Co.; “ K”  at Guar. Trust Co.; “ N”  and “ O” at Commer
cial Trust Co., Philadelphia.

FINANCES.—The $40,180,000 convertible 30-year 5s offered to share
holders in March 1916 after having been underwritten by a syndicate 
headed by Kuhn, Loob & Co. and Nat. City Co. of N. Y., provided for tho 
retirement on Juno 1 1916 of tho $33,000,000 5% secured notos of 1914 
(thereby doing away with burdonsomo requirements) and for other financial 
purposes; seo above and V. 102, p. 1164.

Tho company in March 1916 decided (seo V. 102, p. 1162, 1810) that it 
would appropriate out of its net incomo during the three years beginning 
May 1 1916 an aggregate sum of not less than $7,500,000 for additions and 
betterments and for capital expenditures or reduction of capital liabilities, 
including during tho three years mentioned equipment obligations already 
incurred aggregating about $5,000,090. These appropriations will be duly 
set up on tho balance sheet and used as an offset to the difference between 
the price at which its convertible secured gold bonds are converted and tho 
par amount of any stock issued at less than par therefor.

EARNINGS.— For 10 months ending April 30 
10 M os.— Gross. Net. Other Inc.

1915-16----- $39,773,420 $13,330,385 $91,830
1914-15------ 32,304,776 9,626,744 326,229

ANNUAL REPORT .-Fiscal year onds June 30. _____________ _
at Richmond on the Tuesday preceding the last Tuesday in October. Re 
port for 1914-15 was given at length in V. 101, p. 1086. 1101; edit., p. 10503

Charges.
$7,987,784
7,875,311

Dal., Surp. 
$5,434,431 
2,077.662

Annual meeting is held

-New Basis-
Year ending June 30- 1914-15.

Average miles operated. 2,369
Passenger earnings_____$5,696,088
Freight........................... 31,288,537
Express, mail, Ac______ 2,479,412

1913-14.
2,346

$6,098,059
28,866.516
2,495.289

1913-14.
2,346

$6,098,059
28.866.516

1.725,446

-Old Basis-
1912-13.

2,319
$5,858,138
27,549,696

1,677,444
Total earnings.......... $39,464,037 $37,459,864 $36,690,021 $35,085,278

Operating expenses-----  27.556,414 26.413,898 25,653,937 24,451.560
Net earnings..............$11,907,623 $11,045,966 $11,036,084 $10,633,718

Other Income................  1,018,219 2,144,650 2,154,531 2,225,537
Total net income-------$12,925,842 $13,190,616 $13,190,615 $12,859,255

Bond int., rents. &c-------- $8,912,808 $8,887,865 $8,887,865 $8,184,888
Taxes. ..................  1,349,497 1,330.935 1.330.935 1,375,863
Dividends........................ (1)627.816 (4)2511,264 (4)2511.264 (5)3139,080

Balance, surplus.........$2,035,720 $460,552 $460,552 $159,423
OFFICERS.— Chairman, Frank Trumbull; Pres., George W. Stovens, 

Richmond, Va.; V.-P., Decatur Axtell; V.-P. and Gen. Counsel, II. T. 
Wickham; Vice-President in chargo of traffic. F. M. Whitaker: Sec.. Carl 
Remington; Treas., Jas. Steuart MacKie; Comp., L. F. Sullivan.

DIRECTORS.— Frank Trumbull, Chairman; T. P. Shonts, II. E. Hun
tington, O. E. Graham, Decatur Axtell, George W. Stevens, F. H. Itawson, 
* . H. Davis, James II. Dooley. N. Y. office, 71 B’way.— (V. 102, p. 1986.)

CHESAPEAKE & OHIO NORTHERN RY.— Is building 30.3 miles of railroad from Edgington, Kentucky, on C. & O. Ry., with bridge, Ac., 
across the Ohio River to a connection with tho Norfolk A Western Ry. Co.

Waverly, Ohio. Tho bridge is now under construction and will have a 
total length of 3,435 ft. Tho Chesapeake A Ohio Ry. Co. agrees to acquire 
for cash at par $3,000,000 of tho capital stock and such additional stock as 
may bo necessary to complete tho bridge across tho Ohio River and con
struct the road to Waverly, tho total estimated cost of which is $4,500,000.

Ihe 81,000,000 bonds (V. 101, p. 1884) aro secured by a first and closed 
mortgage upon tho entiro property. They aro guar., p. & 1.. by tho C . A O. 
Ry., which seo above. Total stock auth., $3,500,000.— (V. 101, p. 1884.)

CHESAPEAKE & OHIO RY. OF INDIANA.— Owns Cincinnati, Ohio, to
Indlana-llllnois State line, 260.7 miles; trackage rights, 23.7 m.; total oper , 
284.4 miles. See C. A O. Ry. above.— (V. 99, p. 47; V. 101, p. 1885.)

CHESAPEAKE WESTERN R Y .— See issue o f  F eb . 1916.
. CHESTERFIELD & LANCASTER RR.— Owns Cheraw. S. C.. to Page- 
land and Crowburk, 38 m. Bonds (limited to $750,000) Issuable at $5,000 
per nille. V. 81, p. 1790. There were outstanding June 30 1913 $67,000 
2d 6s due Jan. i7 1918. Stock, $500,000. a majority being acquired In 
June 1909 by the Seaboard Air Line Ry., par, $25. For year ending June 
30 1915, gross. $44,660; op. def., $3,925; charges, $18,482; bal., def., $22
407. Pres., W. J. Harahan; Treas., R. L .  Nutt.— (V. 89. p. 40.)

CHESTNUT HILL RR.— Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phlla. A Read, 
Ry., the rental being reduced from 12% to 6% on stock, the latter being In
creased In June 1902 from $120,650 to $195.650.— (V. 75. p. 76.)

CHICAGO & ALTON RR.— (See Map Toledo St. Louis & Western.) —  
ROAD.— Chicago to St. Louis, Kansas City, Ac., In all 998 miles.

Road owned— Miles.
Chicago to East St. Louis, 111____280
Sherman, 111., to Grove, 111_______ 51
Barnett to Titus_________________ 56
Coal City Line, III_____________  27
Dwight, 111., to Washington and

Lacon, 111____________________ 81
lies to Murrayville, 111........ 34

Road owned— Miles.
Mexico, Mo., to Cedar City, M o.. 50 
Roodhouse, 111., to Kan. C., M o ..251 
Bloomington to Waun, via Jack

sonville, Godfrey and Upper
Alton (all In Illinois)__________15s

Trackage to Peoria, 111., Ao_____ 37
Leases Rutland Toluca A North. 27

Total owned and operated July 1 1915 (197 m. double tracked)___ 1,052
Also operates. Jointly with Clev. Cln. Ch. A St. L.. from Wann to East 

St. Louis, 18 m..and, with Atch. T .A  S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. Is owned by the Chicago A Alton 
and Ohio. R. I. A Pao. Ry., which guarantee the flrst mtge. bonds ($1,500,
000 auth. Issue) and 1st & ref. M. bonds. V. 81. p. 1099; V. 83. p.752. 
1171, 1291; V. 84, p. 451; V. 85, p. 159. Ch. It. I. & Pac. receivers have 
discontinued payment o f that company’s share of tho guarantee.

The Rutland Toluca A Northern RR. Is leased for 999 years and Its bonds 
guaranteed prln. and lnt. V. 91, p. 1024; V. 93, p. 408.

ORGANIZATION.—The (old) railway company was organized In April 
1900 and purchased substantially all the stock of the Chlo. A Alton Railroad. 
The two were consolidated In 1906 per plan V. 82, p. 451, the Railway 
changing Its name to the C. A A .Railroad. V.82. p. 160: V .70, p.686.995.

STOCK.—The cumulative 4% participating and prior Hen stock Is enti
tled, In addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
tho Toledo St. Louis A Western purchased from the Rock Island the cod- 
trolling Interest, viz., $14,420,000 com. and $6,480,000 pref. stock, and 
deposited the samo under Its collateral trust bonds,on winch Interest was 
defaulted Aug. 11914. V. 88, p. 468, 529,792; V. 99, p. 341, 408, 1051.1216 
Union Pac. owns $10,343,100 pref. stk. V. 84, p. 1484; V. 95, p. 361.

DIVIDENDS.— '06. ’07. 00©

’09. ’ 10 . ’ l l . T2. Since.Common stock_______________ 1 4 2 None NonoPreferred stock_______________ 2 4 4 4 4 2 Nono NonoPrior lien participating p re f__ 2 4 5 8 6 4 2 None
BONDS.— First lien (old Ry.) 3Vis of 1900. V. 71, p. 1021: V. 82, p.451. 
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im

provements and extensions. Bonds In excess of $40,000,000 were to be 
Issuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exceed 
$5,000,000, at not over $1,000,000 per annum, from Jan. 1 1900. V. 69, 
p. 178. V. 69, p. 26, 129, 541; V. 70. p. 429. 739, 995: V. 79, p. 211. 967; 
V. 84. p. 480, 507. 626, 803, 809: V. 88. p. 99, 293.

Of the Issue of $20,000,000 of 6% gen. M. gold bonds. $16,834,000 were 
outstanding June 30 1915, $8,417,000 being owned by the Union Pacific 
Railroad. Of the bonds, $4,100,000 were reserved to retire $3,766,500 
equip, trust obligations and $1,425,000 to refund $1,284,000 debentures 
duo Juno 1 1922. Bonds are redeemable on any interest day at 105. 
V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p. 789; V. 98, p. 838, 1315.

RESULTS.— 10 m os.,/1915-16______Gross, $13,484,663: net,$3,356,840
July 1 to Apr. 30. 11914-15______Gross. 11.894,768; net, 2,041,951

Net for 10mos. ended April 1916, after allowing for miscellaneous charges 
to incomo, $2,829,388, against $1,449,058.

REPORT.— For year ending June 30 1915 was in V. 101. p. 1364.
1914-15. 1913-14. 1912-13.

Gross earnings...................................... .$14,245,624 $14,159,479 $15,254,864
Operating expenses............................... 11,072,707 12,307,744 12,840,072

Not earnings........................................$3,172,917 $1,951,735 $2,414,792
Net incom o......................... ............... $3,270,154 $2,047,045 $2,423,855
Hire of equipment, rental, &c______  799,299 761,179 677,600
Taxes, Ac.............................................. 512,333 568,938 486,761
Interest on bonds, Ac.......................... 3,275,338 3,114,189 2,773,735
Dividends on guaranteed stocks_____  250,024 250,024 250,024
Discounts on securities written off__  123,316 115,005 119,025

Balance, deficit....................................$1,690,156 $2,762,290 $1,883,290
Comparative figures in 1912-13 are somewhat inaccurato. 
DIRECTORS.— Pres., W. G. Biord; Chairman Executive Committee! 

R. 8. Lovett; V.-P. & Treas., F. II. Davis: Sec., James Steuart MacKlo 
J. J. Mitchell, Joy Morton, Wm. G. Beale, Samuel Insull, Roborts Walker, 
LouisO. Krauthoff and Julius Kruttschnltt.— (V. 101. p. 212, 1188, 1364.)

CHICAGO BURLINGTON A OUINCY RR.— (S e e  M a p .)— ROAD.— Op
erates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis. Minn.; St. Louis and Kansas City, Mo.: Omaha. Neb.; 
Denver, Col.; Cheyenne, Wyo.; Black Hilts, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (In miles);
Lines oast of Missouri River__4,405ILines leased__________________  357
Lines west of Missouri River 4.603lTotal oper. June 30 1915______9,365

In Deo. 1908 $23,657,500 of the $31,000,000 Colorado A Southern com. 
stock (pi.ictlcally a controlling Interest) was acquired, affording connec
tions with the Gulf of Mexico. V. 87, p. 1663: V. 88, 6. 157, 685.

During 1914-15 tho lino extending southerly from Laurel, M ont., waa 
completed to Orln Junction, W yo., and the connection betwoon Guernsoy 
and Wendover was to be ready for operation by Dec. 1 1915, completing a 
lino from Northport, Nob., to Billings, Mont., 532 miles, expected soon to 
bo an important lino In that territory, as well as being a part of tho plan 
for a low-grade lino from Missouri River to Billings.— (V. 101. p. 1558.)

Will own jointly with the Nashville Chattanooga A St. Louis tho Paducah 
A Illinois RR.. which is building a double-track brldgo over tho Ohio River 
at Metropolis, 111., and is building from Metropolis to Paducah, Ky., 12 m .. 
and will jointly guar. $7,000,000 bonds. V. 99. p. 341; V. 100. p. 1751.

ORGANIZATION, Ac.—A consolidation In July 1875; since merged 
Jhleago Burlington A Northern, Kansas City St. Joseph A Council Bluffs, 
Hannibal A St. Joseph, Burlington A Missouri, Ac., Ao.

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the 
Joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
by the deposit of the stock In trust, on the basis of $200 In bonds for $100 
stock. Seo V. 72. p. 871; V. 73. p. 293. and bonds under Groat Northern. 
oiV S . 1 ’98. ’99 to Sept.’01. ’02 to July ’07. Got. 07. ’08 to Juno’16
Per cent; 5H 6 yearly. 7 yearly. 8 8 y’ly (quar)

BONDS.—Genera) mortgage bonds ($300,000,000 auth. Issue, Interest not 
to exceed 5%)are a first lien on about 3,328 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
aoted, will be a first lien on the entire mileage owned, aggregating 8.491 
miles. he generals have been Issued or are Issuable as follows (see V. 
86. p. 13 2. 1466: V. 88. p. 504. 685: V. 92. p. 525: V. 96. p. 789.
I’o retire outstanding bonds find. $17,428,300 in sink, fds.)..$177,000,000 
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions ($22,000,000 sold)___  45.000.000
tssuable for additions, Improvements and betterments of and 

to the mortgaged property (of which $13,724,000 sold)____ 78,000,000
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30 RAILWAY STOCKS AND BONDS [Vol. 102

RAILROAD COMPANIES 
(Fi/r abbreviations, Ac., see notes on first pave)

Cnicazo Burlington tk Quincy—Stock----------------------
Geu mtge 5300,000.000 lawful money__ Ce.zo*Ar*
Illinois Div first mortgage! $85,000,000 ourreaoy . 
(V. 83, p 625: V. 69. p. 283)/ redeem at 105--NBz 
Sinking fund Iowa Dlv 5s (ooll trust) drawn at 105 z
Sinking fund Iowa dlv. 4s drawn at 100______zoAr
Sinking fund 4s (So W Dlv) drawn at 100___ zo*Ar
Denver extea (coll tr) bonds s f drawn at lOO.NBzo* 
Nebraska ext *20,000 p m (s f not drawn) -NB.zo'Ar
B A Mo RR In Nebl Land gr s f drawn 100__ NBa
aCons M *14,000,000/ do drawn since 1908. .z  
Nod A Tar Val RRs 1st mtgs « f (drawn at par) .xo 
Rep Val 1st M guar (red at par) s f *14,000 yrly.-zo 

Chic. & E 111—Pref stk 6% non-cum (*15,000.000)...
Danville A Grape Creek RR— 1st M assumed__ zo*
First mortgage extension_____________________ xo*
Consolidated mortgage (for *5,948.000) gold.Ce.zo*
General consol and 1st M *30,000,000__ Cc.zo'Ar
Ch A Ind Coal Ry— 1st M *25,000 p m ass’d-Mp.zo* 
Evansville Terre Haute <5; Chicago Income mortgage
Receivers’ certs$6.000.000, extended In 1916______

do do $200,000 Eq Series “ A ” __________
Refund & Imp M (text) g red at 10214 .-Ba.xo*Ar* 
Pur money 1st lien Coal fads *7,O0O,OO<) g-Ce.xc’ A*
Evansv & T H 1st consolidated M gold_____F.xo*

Mount Vernon Branch mortgage gold____ F.xo*
Sullivan Co Coal Branch mortgage gold__ F.xo*
First general mtge for *7,000.000 gold.-.F .xo*
Refunding mortgage $1,284,000 red par__ .Nx

Evansville A Ind 1st M gold guar_________ F.xo
Cons M (*2,500,000) g gu p&l (end) E&TH F.xo

Evansville Belt Ry first mortgage gold__________ x
C&E l Eq bds Ser E duo $125,000 s-a ext red par..
C & E I Eq bonds Ser F $220,000 s-a ext__ _____ Bax

do Scries G due $124,000 s-a o x t ________ Rax
do Series H due $166,000 or$165,000saext.x

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

5100 $110839100 8 lu 1915 O ~M 25
8.491 1908 1 000 Ac 65.247.000 4 M A S

11.647 /1899 l.OOOAo 50,451,000 3H J A J
/ 11899 1.000 Ac 33.976,000 1 J A .1

891 1879 1.000 1.933,000 6 A A O
891 1879 1,000 5,047,000 1 A A 0

1881 1,000 254,000 4 M A s
370 1881 100 Ac 1,164,001) 4 F A A

1,471 1887 1,000 Ac 21,222,000 4 M & N
1 . . . J1S73 600 Ac 1,180,200 T A J
/ 11878 600 Ac 1 6 J A J

59 1880 1.000 24.000 7 J A D
90 1879 600 Ao 74.600 6 J A J

100 12.192.100
9 1880 1.000 97,000 6 M A N

14 1881 1,000 91,000 6 J A I)
191 1884 1,000 2.736,000 6 g A A O
817 1887 1,000 Ao 21,343.000 5 M A N
176 1885 1,000 4.626,000 5 J A .1

1881 1,000 1150,000 6 M A N
1914 1.000 Ac 6.000,000 6 J & .1
1915 200,000 5 / 4 ,J & J

817 1905 1,000 Ao 18,019.000  ̂ K J A J
1912 1,000 Ac 5,107,000 5 g

144 1881 1,000 3.000.000 6 g j A J
25 1883 1,000 375,000 6 g A A O

1890 1,000 450,000 5 g A A O
199 1892 1,000 3.175,000 5 g A A <)

Kill 50 Ac 1,284.000 5 r A .1
54 1884 1,000 647,000 6 g j A J

134 1886 1,000 1,853.000 6 g j A J
4 1910 1,000 142,000 5 g M A N

1905 1,000 250.000 5H g F A A
1906 1,000 660,000 • 5/4 g F A A
1907 1,000 744,000 5J4 A A O
1912 1,000 2,648,000 5 / 4 M & S

Last Dividend 
and Maturity

June26 1916 2% 
Mch 1 1958 
July 1 1949 
July 1 1949 
Oct l 1919 
Oot 1 1919 
Sept l 1921 
Feb 1 1922 
May 1 1927 
July 1 1918 
July 1 1918 
June 1 1920 
July 1 1919 
Apr 1 1913 1 H 
May 1 1920 
Deo 1 1931 
Oct 1 1934 
Nov 1 1937 
Jan 1 1936 
May 1 1920 
July 1 1917 
July 1 1917 
July 1 1955 
Feb 1 1942 
July l 1921 
Apr 1 1923 
Apr 1 1930 
Apr 1 1942 
July 1 1941 
July 1 1924 
Jan 1 1926 
Nov 1 1940 
Feb ’ 18-Aug ’ 18 
Feb '18-Feb ’ 19 
Apr ’ 18-Oct ’20 
M ar’18-Sept ’25

Places Where Interest and 
Dividends are Payable

N Y, Boston & Chicago 
Now York and Boston

do do
do do
do do
do do
do do
do do
do do
do do
do do

Boston
New York and Boston
May 1915 coup not paid 
June 1916 coup not paid 
April 1915 coup not paid 
May 1915 coup not paid 
July 1914 coup not paid 
May 1915 coup not paid 
Equitablo Trust Go, N Y 
Farm L & T  Go, N Y 
July 1914 coup not paid 
Feb 1915 coup not paid 
July 1915 coup not paid 
April 1915 coup not paid 
April 1915 coup not paid 
April 1915 coup not paid 
July 1915 coup not paid 
July 1914 coup not paid 

do do
May 1915 coup not paid 
See text 
See text 
See text 
See text

In Jan. 1909 $20,000,000 general 4s were sold, of which *13,724.000 were 
used to purchase $23,657,000 Golorado ft Southorn common stock. In Feb. 
1911. $8,000,000, In March 1913 $5,000,000. In 1914 $5,000,000. V. 88. 
p. 685; V. 92, p. 525: V. 96, p. 789: V. 98. p. 999, 1315. In July 1915 
application was mado to Issue $15,850,000 gen. M. 4s. V. 101, p. 47.

The Iowa Division bonds are a first mtge. on the main line In Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
■Inking fund of 1 /4% ($203,800) yearly, tor which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered "shall 
not exceed In the aggregate 900 miles,”  at $16,000 per mile: on seoond track 
additional *14,000 per mile. V. 65. p. 462.

The Nebraska Extension bonds of 1887 are Issued at *20,000 per mile for 
■ingle and $10,000 per mile for second track on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441: V. 85. p. 721.

Burlington A Missouri RR. in Nebraska consol, mtge. of 1878 Is now a 
1st M. or 1st coll, lien: bonds subjeot to call for the sink, fund at par.

EARNING S— 10 mos., f 1915-18-Gross, $85,478,863; net, $34,894,802
July 1 to April 30. \l914-15-Gross, 76,907,228; net, 26,858,916

ANNUAL REPORT.— Fiscal yoar ends June 30. Report for 1914-15 
was In V.101, p. 1546, 1557, showing results:

1914-15. 1913-14. 1912-13.
Average miles______________________ 9,339 9,140 9,110
Freight..........................  $62,509,484 $62,799,188 $64,073,856
Passenger____________  20,185,564 21,743,507 21,895.691
Mail and miscellaneous_____________ 8,430,013 9,144,446 8,414,939

Gross earnings___________________ $91,125,061 $93,687,141 $94,374,486
Operating Income after taxes_______ $26,578,028 $26,445,631 $27,840,545
Other ineomo......................................... 1,224,070 1,294,358 1,959,930

Total incom e.-............  ...................$27,802,098 $27,739,989 $29,800,475
Interest, sinking fund, & c_................. $10,513,186 $10,625,582 $10,369,728
Betterments.................     3,340,669 5,715,875 7,647,743
Dividends on stock (8% ) . .................... 8,867,128 8,867,128 8,867,128

Balance, surplus...............................$5,081,115 $2,531,404 $2,915,875
Comparisons with 1912-13 figures are somewhat inaccurate.
DIRECTORS.— Halo Holden (Pres.), Geo. B. Harris. Chester M . 

Dawes, William V. Kelley, Frederick H. Rawson and Samuel C. Scotten. 
Chicago, 111.; Louis W. mil, Jules M. nannaford, Richard A. Jackson, 
St. Paul, Minn.; Charles E. Perkins, Burlington, la.; W. P. Clough. N Y, 
— (V. 101, p. 47, 369, 613, 693, 1546, 1557, 2070: V. 102, p. 436, 1810.)

CHICAGO & EASTERN ILLINOIS RR.— Operates road (double track) 
to Danville Jet., 106 m.) from Chicago, 111., to Evansville, Ind., and bitumi
nous ooal fields; also to St. Louis, M o., and Thebes to Joppa, 111.

Lines Owned in Fee— Miles.
Dolton to Danville, III__________107
Danville, 111., to Brazil, Ind___ 61
Momenoo Jot,, 111., to Brazil, Ind.130 
Danville Jet., 111., to Thebes, 111.277
Joppa Jet. to Joppa, 111________  16
Clssna Jot. to Clssna Park. Ill__ 11
Roesville Jot. to Sldell Jot., 111-. 34
Percy Jot. to La Crosse, Ind___ 46
Milford Jot.. III., to Freeland. Ind 11 
Coal Bluff. Ind., to Casey, In d .. 7
Woodland, 111., to Villa Grovo__ 62
Findley. 111., to Pana___________ 20
Branohes to Coal Mines_________  15
Rossvllle Jot. to Judyvlllo, Ind._ 14 
Hunt’s Extension_______________ 7

Evansville to Terre Haute______109
Branches to Mt. Vernon, Ac___ 50
Evansville Belt_________________  5
Other__________________________ 2

Other Trackage, A c .—
Pana, 111., to East St. Louis____85
Chicago to Dolton. Oh. & W. Ind- 17 
Otter Creek Jot. to Terre Haute.. 4 
Other lines_____________________  46

Total.........................................1,282
2d track_______________ _____  335

Operated by its own Receiver from 
March 1 1916—

Ev. A Ind. RR.. Evansv. to Terre 
Haute via Worthington, A c ..146

Also leases to other companies Rockville extension, 17 miles.
HISTORY. AO.— In 1902 the St. Louis & San Francisco (now in receiv

ers’ hands) acquired the groater part of tho stock. The reorganization plan 
presented for that company in Fob. 1916 (V. 102, p. 896) would relinquish 
all interest in tho Chic. & East. 111. Owns $1,000,000 stock Chic. & W. Ind.

On May 27 1913 receivers woro appointed, thero being a floating debt of 
about $5,000,000; W. J. Jackson of Chicago is now receiver. On Nov. 25 
1914 Francis S. Peabody of Hinsdale, 111., Jackson IC. Dering of Lake Villa. 
III., and Jaboz Wooloy of Evansvillo, Ind., woro appointed receivers for 1 1 
coal mines, and in March 1916 Theo. C. Keller was mado receiver of Chic, ft 
E. 111. coal properties. V. 102. p. 1059; V. 99, p. 1596, 1748. Receiver 
was appointed for tho Evansville & Indianapolis RR. on Fob. 5 1916, and 
in May 1916 ho began operating tho road separately. V. 102. p. 2077. 
Suits for foreclosure of this company’s two mortgages have been filed. V.
102 . p. 608.

Receivers' Certifcates.—Seo table above and V. 991 p. 47: V. 102, p. 2253.
Defaults.— In Juno 1916, under order of court, all Interest on equipment 

securities had been paid promptly and thoir principal extended till 1918, 
but on all other bonds the intorest duo March 31 1915 and subsequently was 
in default.

Tho Intorost duo July 1 1914 was defaulted on Refunding ft Improvement 
4s, Chic. & Ind. Coal 5s and Evansville & Ind. 1st 6s and 1st consol. 6s: 
also the Feb. 1915 int. on tho Purch. Money 1st Hen Coal 5s. tho Apr. 1915 
coupons on the consol. 6s, M t. Vernon Branch 6s, Sullivan Co. Coal Branch 
5s, and Evansvillo & T. II. 1st Gen. 5s. the May 1915 coup, on the Danville 
& Grape Creek 6s, gen. consol, ft 1st M. 5s, Evansv. T. It. & Ch. Income 
bonds and the Juno 1915 coupons on tho 1st M. extension 6s. V. 98, p. 
1919, 1992; V. 100, p. 307. In Nov. 1915 foreclosure suits wero ponding 
undor “ Gonoral Consol. & 1st M .,”  Ref. & Impt. M ., Chic, ft Ind. Coal M. 
and purchase money (coal M .o f 1912). V. 99, p. 119; V. 100, p. 228, 473, 
981. 1167, 1436; V. 101. p. 1627.

Committee for Ref. and Impt. and other Bonds, except Chic, ft Ind. Coal, 
Evansv. & Ind. and Purch. Money 1st M . Coal Bonds, also Equipment 
Obligations.—John VV. Platten (Chairman), Calvert Browor, Sec.; U. S. 
Mtge. & Trust Co., depositary. Majority of bonds deposited Including 
over 65% of O. ft E. L Gon. Consol. & 1st 5s. V. 96, p. 1555: V. 98, p. 
999; V. 99, p. 47; V. 100, p. 981, 1671, 2166; V. 101, p. 417, 1092, 1885.

Separate Committee for Gen. Consol. A 1st M . 5s.— Henry Evans (Chair
man), A. F. Ilalstod, Soc., 62 Cedar St., N. Y . Guaranty Trust Co., 
depositary. V. 101. p. 447. 129, 1972.

Committee for St. L. & S. F. Trust Certifs. for Com. and Pref. Stocks and 
C. A E. I . Pref. Stock.— Alvin W. ICrech (Chairman), Richard R. Hunter, 
Sec.; Equitable Trust Co., depositary. In 1914 certifs. and stock represen
ting over 95% of com.and 90% of prof.stock had boon deposited or was con
trolled. V. 96, p. 1628, 1700; V. 97, p. 175, 1425. Soo "STOCK” below.

Committee for Chic. A  Ind. Coal Is! 5s.— James B. Mabon (Chairman), 
Charles E. Sigler, Sec.; Central Trust Co., N. Y .. depositary. V. 98, p. 
1992. Over 90% of bonds deposited. V. 99. p. 195. 269, 1299, 1596: 
V. 100, p. 228; V. 101, p. 845. Tho receiver In Jan. 1916 asked permission 
to discard the Oh. A Ind. Coal Ry. V. 102, p. 344.

Committee for Evansv. A  Ind. Bonds.— Fredk. II. Shipman (Chairman), 
Edwin Gibbs, Sec.; Farmers’ Loan & Trust Go., N. Y ., depositary. Largo 
majority deposited. V. 99, p. 119, 341; V. 100, p. 473.

Committee for Purchase Money Coal Bonds.—George O. Van Tuyl Jr. 
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co., N. Y .. 
depositary. Tho committee advanced tho amount of tho Feb. 1915 
coupons. More than 75% deposited. V. 100, p. 307, 641.

Committee for Evansville A  T. II. 1st Gen. 5s.— Frederick J. Lisman (Chair
man); Secretary, Graham Adams, 30 Broad St.: Farmors’ Loan & Tr. Co., 
depositary. Majority deposited. V. 100. p. 1256. 1437, 1609; V. 101,p.47.

STOCK.—Common stock outstanding was $7,217,800 ($15,000 per mile): 
pref., $12,192,100. In addition, $6,408,300 com. was held In trust by 
Equitablo Trust Co. In July 1914 as a part of “ trust assets”  under agreement 
dated July 1 1905, for Improvements, acquisitions or refunding. V. 85, p. 
1001; V. 92, p. 1374. 1435; V. 93. p. 229, 588, 1393.

Tho reorganization plan which was adopted in April 1916 for tho St. Louis 
& San Francisco Rlt. (seo below and V. 102, p. 897) provides that; (1) tho 
St. L. & S. Fr. RR. Trust ctfs., issued for prof, and com. stock of Chic, ft 
East. 111. RR., $12,153,750 and $16,944,500, respectively, shall bo surren
dered pursuant to tho terms thereof in exchange for tho stock o f tho Chic, ft 
East. 111. RR. Co., represented by tho samo; (2) tho reorganization mana
gers shall dolivcr (a) in respect of pref. trust ctfs. so surrendered for each 
prof, share represented by tho surrendered trust ctfs., $18 in 6% prof, stock 
v. t. c., and $2 50 com. stock v. t. c.; (6) in respect of com. trust ctfs. 
so surrondcrod at tho rato for each com. share ropresontod thoroby of $30 In 
G% prof, stock v. t. c. and $4 25 com. v. t. c.

BONDS, ETC.— General consol, and first mtge. of 1887 (trustee, Contral 
Trust Co. (Issue limited to $30,000,000), seo V. 64, p. 1088; V. 78, p. 
1446; V. 79, p. 1331: V. 80, p. 1728; V. 84, p. 1550; V. 96, p. 284.

Soo Refund, and Impt. gold 4s of 1905. V. 80, p. 1424; V. 81, p. 1436: 
V. 88, p. 451; V. 90. p. 558; V. 92. p. 117; V. 93, p. 588; V. 94. p. 487.

As to First Lien Coal bonds ($7,000,000 auth. issno), soe Committee 
abovoand V. 94, p. 629: V. 95, p. 1039, 1122, 1393; V. 100, p. 307.

The recoiver, under authority of (J. S. District Court, on Juno 25 1915 
oxtonded for 3 yoars the timo of payment of tho principal of tho respective 
maturities of Series E, F, G and H of O. & E. I. equip, certs., with int. at 
5 /4% ; also retirod with his 5/4%  certificates duo July 1 1917 tho $200,000 
equipt. trusts of tho Ev. & T. II. Seo V. 101, p. 129, 288, 369.

EARNINGS.— 10 m os.,( 1915-16...Gross, $14,080,199; not, $3,341,765 
July 1 to April 30. \ 1914-15__ Gross, 12,071,933; not, 2,600,221

REPORT.—For 1914-15 was in V. 101. p. 1623.
Years ending June 30— 1914-15. 1913-14. 1912-13.

Operating rovonue...............................$14,210,602 $15,633,625 $16,214,972
Operating ineomo (aftor taxes)______ 1,967,224 1,916,636 2,718,460
Not (including other income)_______ 2,5.50,591 3,035,966 3,803,448
Interest and rontals________________ 4,395,088 4,561,858 4,252,814
Dividend on preferred stock------------  ---------  --------- (4/4)492,567
Balance, doficit______________ _____  1,844,497 1,525,892 941,933

Comparisons with 1912-13 figures aro somowhat inaccurate.
OFFICERS.— Pres., W. J. Jackson, Chicago; V.-P., Alvin W. Kroch, 

N. Y.; Soc. ft Aud., II. J. Cronin, Chicago; Treas., J. P. Reoves, Chicago. 
— (V. 102, p. 344, 608, 885, 1C59, 2253.)

CHICAGO & ERIE RR.— (See Map Erie RR.)—Owns from Marlon, O.. 
to Hammond, Ind., 249 miles, and leases trackage over Chicago A West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire *100,000 stock.

BONDS.—The first mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago A Western 
Indiana, *1,000,000 of that company’s stock and *240,000 stock of Chicago 
Belt Ry. See abstracts. V. 51, p. 911; V. 61. p. 750.

EARNINGS.— 10 mos., f 1915-16___ Grass, $6,390,446; not, $2,227,212
July 1 to April 30. \19l4-15___ Gross, 5,022,188; net, 1,148,410

For year ending June 30 1915, gross, $6,050,494; not, $1,557,656. In 
1913-14, gross. $5,512,663; oper. clef., $332,252.— (V. 61, p. 559.)

CHICAGO GREAT WESTERN RR.— Forms the "Corn Belt”  route, 
radiating from Oclwein. Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha.
Lines owned (total, 767 miles). Miles.
Chicago to St, Paul_____________400
Oelweln to St. Joseph__________ 290
Bee Creek to Beverly____________23
Sumner to Waverly______________22
Mantorvlllo, Ac., branches_____- 22
Leavenworth to Kansas City_______  1

Trackage (total. 78 miles) —
St. Paul to Minneapolis_________ 11
Chicago Terminals_______________ 10
Galena Jet., 111., to Dubuque, la . 14
Des Moines Terminals__________  3
Leavenworth to Kansas City_____26
St. Joseph. Mo., to Bee Creek__  9
Other trackage___________________ 5

Operated under agreement. Miles. 
Mason CyA Ft.Dodge,383 m.,vlz.: 

Oelweln, la., to Coun’l Bl’ fls. 260 
Hayfteld,M!nn.,to Clarlon.Ia. 100

Branchos to Lehigh, Ac_______ 15
Trackage—

Council Bluffs to So. Omaha.. 8 
Wls.Mlnn.APao.RR .277 miles, 

Mankato to Red Wing, Minn. 96
Red Wing to Osage, la_____ 118
Winona to Simpson, Minn__  64
Branch to Clay Banks, Minn. 3 
Goodhue to Belle Chester.__  6
Total mlleago June 191 G_ ___1,496
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Ê.NTO.y.
. Mackay

Cambrians
'NewcastleNp

.h field Boise SKetchum?
.Lafce Malheur( rBlackfoo r 

Pocatellolinidok;
•Me<lfordJPama£A 
"  Klamath Falls?

■Lakey#
Powder Klvi 
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32 RAILWAY STOCKS AND BONDS [Vol. 102

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payabt*

Chicago & Erie— 1st M g int guar till prin patd_Ce.zo‘ 249 1890 $1,000 $12,000,000 5 g M & N May 1 1982 Erie Railroad, New York
income bonds for $10,000,000 5% non-cum____Nz 249 1890 1,000 Ac a tO,000,000 a Oct 1 1982

1888 300,000 5 g J & J July 1 1918 Erie Railroad, New York
Chicago & Grand Trunk— See Grand Trunk West Ry

100 45,210,513
Pref (princ & div) 4% cum red $50,000,000 auth- 100 43,867,902 Sec text May 1 19161% J P Morgan & Co, N Y
First mortgage gold $75,000,000-------  . G.xo’ Ar* 757 1909 $, £ A fr 25,383,000 4 g M & S Sept 1 1959 do do
Minneapolis Terminal mortgage gold assumed___ z 1900 1,000 500,000 3)4 g J A J Jan 1 1950 Bank of Montreal, N Y

Chicago & Great Western— See Balt & O Chloago Ter RR
Chicago Hammond & Western—See Indiana Harbor Belt R R
Chic Hats Term Transf— 1st M $ 1,000,000 gred 105 sfx 1911 100 Ac 562,500 8 g J & J Jan 1 1931 Northern Trust Co, Chic
G.hicn<ro A 111 /Midland—1st M 83.000.000 gold x 26 1913 2,500,000 5 g J D Dec 1 1938
Chicago & III W— Gen(new lst)M g gu red par.CC.xo* 1907 1,000 820,000 6 g J & J July 1 1947 ConAComTr ASavBk, Cb
Chicago & Indiana Coal—See Chicago & Eastern 111
Chic Ind & So— See New York Central RIi.
Chicago Indianapolis & Louisville— Common Stock.. _ _ 100 10,500,000 J & D Juno 29 ’ 16 3M J P Morgan & Coe N Y

Preferred 4% non-cumulatlve $5,000,000 _____ 100 5.000,000 4 In 1915 J Sc D June 29 ’ 16 2% do do
Refunding (now 1st) M ($4,700,000 aro 6s) —  Cex 509 1897 1,000 9.700,000 5 & 6 g J & J July 1 1947 do do

do $15,000,000 gold)Series C____________ _x 509 1910 1.000 5.300.000 4 g J & J July 1 1947 do do
Gen M called, to be paid July 1’ 16 at 10())4,JPM&C 1914 1,000 &c 1,650,000 5 g J Sc J July 1 1916 Bankers Trust Co, N Y
Indiana Stone RR first mortgage guaranteed______ t ,000 In treasury 5 g M & S Sept 1 1948 New York
Indlanap & Louisv 1st M closed gold gu__ -G.xo* 60 1906 1.000 b 1,172,000 4 g J & J Jaa 1 1956 Guaranty Trust Co, N Y
First & Gon M $10,000,000 gold Ser A_.yg.e*&r* 512 1916 500 &c 3,250,000 5 g i\l & N May l 1966 N Y Guaranty Trust Co
Monon Coal Co 1st M g Int gu s f red 110__ Baxc* 1911 1,000 2,875,000 5 g J & 1) June 1 1936 New York
Equip bonds Ser A g due part semi-annually_____x 1911 1.000 215,000 4H g M & S To Mch 15 1921 Equitable Trust Co, NY

do do Ser B due $37,000 or $38,000 s-a . _x 1911 1,000 413,000 4 X A AQ15 To Oct 15 1921 Bankers Trust Co, N Y
do do Ser C due $50,000 s - a ._ ____Ba.xc 1913 1.000 750,000 ‘IX F & A To Aug 1 1923 do do

Chicago Indianapolis & St Louis Short Line— See Cle veland Clncln natl Chic ago A St Lo uls
Chicago Junction RR— 1st M $2,327,000 g red 105-xc* 1905 1.000 2,327,000 4 g M A S Mch 11945 Harris Forbes A Co Chic
Chicago Kalamazoo & Saginaw—1st M $2,000,OOOgGx 55 1909 1,000 Ac 1,268,000 4 g J & .1 July 1 1959 Guaranty Trust Co, N Y
Chicago Lake Shore & East— 1st M g gu red text.-xo* 1909 1.000 9.000.000 4)4 g J A D June 1 1969 71 Broadway. New York
Chic Mem & Gulf— 1st M g red 105— Ba.xc*&r 52 1910 1.000 735,000 5 g J A J Jan 1 1940 Bankers Trust Co, N Y

1911 36.000 5 To July 1 1921
a Mostly owned by Erlo RR Co
b Additional $478,000 pledged under First & Gon. M. of 1916.

CHICAGO GREAT WESTERN (Concluded)—
Effective Feb. 1 1916, resumed possession of line from Randolph to Man

kato, Minn., 69 miles, which was leased to Minneapolis St. Paul Rochester 
& Dubuque Elec. Trac. Co. V. 102, p. 608; V. 99, p. 195.

The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Paclflo RR. Co. are owned and their roads oper
ated under agreement. See those companies. In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co V. 91. p. 214. 397.

Holders of all except $21,000 of tho $6,232,000 Wisconsin Minnesota & 
Pacific bonds accepted in exchango per $1,000 bond $500 each in C. G. W. 
1st M . 4s and $500 in pref. stock. V. 97, p. 49, 523, 728, 1203, 1217; 
V. 99, p. 673.

ORGANIZATION.—Incorporated In Illinois Aug. 20 1909 as successor, 
per plan V. 88, p. 1497, of railway of same name acquired at judicial sale 
by J. P. Morgan & Co., reorganization managers, V. 89, p. 528, 592.

STOCK.— The pref. stock ($50,000,000 auth. Issue) was entitled to 
non-cum. diva, at 4% per ann. to June 30 1914 and to cum. dlvs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued dividends In case of dissolution or liquidation. Tho voting 
trust expired by limitation on Sept. 1 1914. V. 99, p. 406, 1450.

DIVIDENDS.— Pref. stock. No. 1, Dec. 1 1915, 1% “ out of the surplus 
for tho year onded Juno 30 1915” ; May 1, 1916, 1%. V. 102, p. 975, 1163.

BONDS.— In Feb. 1915 was authorized to issue $2,748,000 1st 4s. 
V. 89, p. 1482; V. 90. p. 53; V. 92. p. 1231; V. 100. p. 555. 1078.

EARNINGS.— 10 raos. ending Apr. 30 1915:
Gross. Net. Charges. Bal., Sur.

1915-16..........................$12,619,870 $3,591,974 $2,216,974 $1,375,000
1914-15 .......................... 11,651,023 2,883,488 2,190,215 693,273

REPORT.—Report for year 1914-15 in V. 101, p. 1180, 1181.
Years end. June 30— 1914-15. 1913-14. 1912-13. 1911-12.

Gross earnings.................$13,920,685 $14,349,738 $14,000,618 $12,795,242
Net (after taxes)...............$2,889,931 $2,927,340 $3,303,350 $2,380,529
Other Income..................  246,218 146,140 118,475 126,570

A U bell---- ------------------
Int. on C. G. W. bonds. 
Int. on M.C.&Ft.D.bds. 
Int. on W. M .& P . bds. 
Other int.. rentals, &c_.

$.3,136,149 $3,073,480
$1,032,660 $1,032,580 

480,000 480,000
755,295 66-1.930

$3,421,825 $2,507,101
$917,500 $917,500

480,000 480,000
232,440 232,440
546,846 693,551

BONDS.— Refunding mortgage (closed $15,000,000) covers road, equip
ment. &c. ($1,000,000 stock of Ch. & W. Ind. and $240,000 stock of tho 
Belt Ry. of Chicago). V. 90. p. 1613; V. 91. p. 518, 1095; V. 92, p. 103P 
1700; V. 93. p. 44; V. 94, p. 1118.

First & Gen. M. of 1916 is limited to $10,000,000; $3,250,000 was sold 
in May 1916 (V. 102, p. 1810); remainder held as follows:
Purposes for which $40,000,000 First A  Gen. M . Bonds of 1916 are Issuable.
$3,250,000 now sold and $1,280,000 taken into the treasury------$4,530,000
Reserved—T o refund Ref. M. bonds due July 1 1947----------------15,000,000

To exchango for outstanding ind. & Louisv. Ry 1st M. bonds 1,172,000
To refund 60% of equipment; bonds (40% from incomo)-------  826,800
For acquisitions, improvements. &c., under restrictions------- 18,471,200
Upon tho retirement July 1 1916 of all $1,650,000 Gon. Mtgo. 5-yoar 

5s (V. 102, p. 1718), these now bonds will have tho following lien:
(1) / l  First Lien: (a) On tho Chicago & Wabash Valley Ry., 36 miles of 

country, in tho first instanco, by pledge of all of its outstanding $500,000 
bonds, and, presently by direct lien, (b) On tho Indiana Stone RR. (9.22 
miles of main line) by pledge of all its $253,000 (closed) 1st M . bonds.
(c) On $478,000 of the $1,650,000 (closed) 1st M. bonds of Indianapolis & 
Louisville Ry. (owning 64.17 miles of valuable main lino into tho coal fiolds).
(d) On 500 shares (entire capital stock) of Terminal & Waroh. Co. of Louisv.

(2) A  Direct Second Mortgage: (a) On all the linos of tho company (512 
miies), subjoct only to tho closed Refunding Mtgo. (b) On the leasehold 
interests in terminal facilities in Chicago, Louisville and Indianapolis and in 
Kentucky & Indiana Bridgo. (c) On 10,000 shares of capital stock of

I Chicago & Western Indiana RR. and 2,400 shares of capital stock of Belt 
Ry. Co. of Chicago, (d) On all tho rolling stock and equipment, valued 
at over $7,642,421, while equipment trust bonds outstanding amount to 
only $1,378,000. „ „ ,Indianapolis & Louisvillo guaranteed bonds. V. 82, p. 508; V. 83, p. 
1290; V. 102, p. 1810. Also guarantees int. on $2,875,000 Monon Coal 
s. f. 1st M. 5s duo Juno 1 1936, redeemable at 110 ($3,000,000 authorized 
issue). V. 93. p. 44, 697.

EARNINGS.— 10 mos.,J 1915—16__Gross, $6,321,095; not, $2,107,623
July 1 to April 30. \1014-15-.-Gross, 5,434,023; net. 1,534,745

ANNUAL REPORT.—In V. 101, p. 1090, showed:
Year end. June 30— 1914-15. 1913-14. 1912-13. 1911-12.

Gross earnings_________ $6,559,665 $6,944,005 $6,985,944 $6,503,652
Not earnings..................... 1,562,633 1.426.286 1,587,968 1,450,296
Dividends, &c., received- 232,181 206,543 264,601 199,523

Balance, surplus_____ $868,194 $895,970 $1,245,039 $183,609
OFFICERS.—Pres., S. M . Felton: V.-P., Joseph W. Blabon; Sec. &

Treas., J. F. Coykondall; Gen. And.. Con. F. Krebs. President’s office. 
People’s Gas Bldg., Adams St. ana Michigan Boulevard, Chicago, 111.

DIRECTORS.— Samuel M . Felton, John A. Spoor, A . A. Spraguo 2d. 
Clyde M. Carr, Chas. II. Thorne and E. A. Cudahy, Chicago; Charlos 
Steelo, John R. Morron, New York; E. F. Swinnoy, Kansas City; John 
Washburn, Minneapolis; G. W. Wattles, Omaha; E. C. Finkbino, Dos 
Moines; Milton Tootle Jr., St. Joseph.— (V. 102, p. 608, 975, 1163.)

CHICAGO & ILLINOIS MIDLAND RY.— Owns Auburn, III., to 
Taylorville, 26 miles, of which 17 miles was opened June 1907. Stock auth.. 
$2,000,000; outstanding. $1,000,000 (par of shares $100), all owned by 
Commonwealth Edison Co. Bonds out, $2,500,000; see table above. 
Equipment trusts July 30 1915, $721,509. duo monthly to Feb. 1919. 
Loans and bills payable outstanding, $257,656. Year ending Juno 30 1915, 
gross, $236,050; not, $56,278; other incomo, $106,111; Interost, taxes,&c., 
$191,610; bal., def., $29,221.— (V. 93, p. 1599.) N

CHICAGO & ILLINOIS WESTERN RR.— Projected Western Avo., 
Chicago, southwesterly to Joliot, 111., with branches, a total of 54 miles, of 
which 17 miles in operation, Willow Springs to Hawthorne. V. 83, p. 491. 
Stock, $1,000,000; par, $100. V. 97, p. 1114, 1356. Of tho gon. 6s of 
1907 ($4,000,000 auth. issuo), $820,000 wore outstanding in July 1914, 
guar. prin. & int. by Dolose & Shepard Co., Chicago; equip, trusts, $89,890. 
V. 86, p. 107; V. 88, p. 685. For year ending Juno 30 1914. gross, $176,785; 
net, $27,700; other incomo, $24,082; int., taxes, &c., $83,393; bal., def., 
$31,611. In 1914- 5, gross. $138,484; net, $13,964. I’res., W. B. Clark. 
Offico, 108 South La Sallo St., Chicago.— (V. 97, p. 1114, 1356.)

CHICAGO INDIANAPOLIS & LOUISVILLE R Y — Operates the 
“ Monon Route”  from Chloago, 111., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with branches. Total June 30 1915, 621 miles, viz.:

Lines owned— Miles.
Indiana State Line to Indian

apolis _______________________162
New Albany to Michigan City__ 289
Bedford to Swltz City____________40
Orleans to French Llok Springs-. 18

Oper. under contract— Miles.
Chicago to Indiana State Line_20
New Albany to Louisville_______  7
Connection to Indianapolis______ 2
Clear Creek to Harrodsb’g, In d .. 9
Swltz City to west of Victoria____10
Wallace Jot. to Shirley Hill A br. 64 

A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns St,000,000) gives entrance to Chloago on a mileage basis. 

Owns onc-thlrd Interest In Ky. A Ind. Terminal RR. at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisville RR., Wallace Jet., Ind., 

to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m. V. 82, p. 
509; V. 83, p. 888, 1290; V. SB, p. 920; V. 87, p. 809; V. 88, p. 99. In 1916 
agreed to inorgo with itself tho Chlcago-Wabash Valley Ry.

HISTORY.—Successor July 1 1897 of Louisville New Albany A Chicago, 
foreclosed per plan In V. 63, p. 922. Suit settled, V. 75, p. 1031.

In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 preL stock, on the basis of $78 
and $90 per $100share, respectively. In their Joint 50-year 4% collateral trust 
gold bonds at par. secured by the stock acquired. See description of bonds 
under Louisville A Nashville. V. 74, p. 1088, 1138: V. 75, p. 28.

DIVIDENDS— 1 '04. ’05. '06. '07. ’08. 1909 to/13 T4-15. 1916. 
On com since 1902 % .;  2 b  3 3 3 3 3 H yearly 0 text

Common dividends were resumed in 1916, 3)4% boing paid Juno 29. 
V. 102, p. 2253.

Total net Income.......... $1,794,814 $1,632,829 $1,852,569 $1,649,819
Interest on bonds.............. $935,198 $855,926 804.071 $732,300
Rentals, &c........................ 619,843 631,106 510.137 508,359

T ota l............................. $1,555,042 $1,487,032 $1,314,208 $1,240,659
dividends____ $239,773 $145,798 $538,361 $409,160
>n pref., 4 % ..  199.752 199,752 199,752 200,000

Dividend on common___ ______ (154)170,568(3)4)341,136(3)4)341,250
OFFICERS.—I’ res., Harry R. ICurrie, Chicago; V.-P., Morton F. Plant, 

N. Y.; V.-P., Fred. Zimmerman, Chicago; Treas., Byron Cassell, 608 So. 
Dearborn St., Chicago; Sec., J. A. Hilton, 52 Broadway, N. Y .— (V. 102, 
p. 1249, 1625, 1718. 1810, 2253.)

CHICAGO JUNCTION RR.— Owns 3.61 miles o f elevated track, con
necting South Side Elevated RR. with the stock yards. Leased to that 
company for 50 years (with right to purchase at cost within 20 years) at a 
rental covering bond interest and all expenses. Capital stock, $50,000. 
Bonds are guaranteed, prin. and Int., by Chicago Junction Rys. & Union 
Stock Yards Co.; they are subject to call at 105 after 1910. Form of 
guaranty, V. 82. p. 568.— (V. 85, p. 792; V. 87, p. 346.)

CHICAGO JUNCTION RY.—Owns lnnor line within the Chicago 
Union Stock Yards district, 11.81 ra.; side and industrial tracks, 118.58 m.

In 1907 New York Central interests acquired tho outer belt line, assuming 
the $2,500,000 outstanding bonds. V. 8.5, p. 159, 792.

CHICAGO JUNCTION RYS. & UNION STOCK YARDS.— Sco 
“ Industrials.”

CHICAGO KALAMAZOO & SAOINAW RY.— Owns 55 m.. Pavilion to 
Woodbury, Mich. Leased to Grand Trunk, 11 m ., Kalamazoo to Pavilion.

Stock, com., $2,000,000; out., $450,000: par of shares, $100. Mich. 
Central owns $270,000 stock and $761,000 bonds and N. Y. Central
$180,000 stock and $507,000 bonds. V. 90, ))• 708. Stockholders voted 
Juno 8 1916 to sell property to Mich. Cent. RR. (V. 102, p. 1539). Year 
onding Dec. 31 1915, gross, $201,954; net, after taxes, $73,799; othor in
come. $5,632; int. & rents, $65,493; bal., surp., $13,938. Pros., II. B. 
Ledyard, Detroit; Sec., F. O. Waldo, Detroit.— (V. 100, p. 1751; V. 102, 
p. 1539, 2253.)

CHICAGO LAKE SHORE & EASTERN RY.— Embraoes 472)4 miles of 
trade, connecting the various works of tho Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, Industrial establishments,
&c.; also roaches tho coal fiolds of 111. and Ind., and Joliot, III. Stock, 
$9,000,000, all owned by tho Illinois Stool Co., and so by tho U. S. Steel 
Oorp., which, with Elgin Joliet & Eastern guar, tho bonds, prin. and Int., 
by endorsement. Tho last named leases tho road for 60 years from Juno 1 
1909. rental covering all charges and divs. on stock, dependent on oarulngs. 
Soo V. 90, p. 108. Divs. paid in 1909, 10%; in 1910, 5%; in 1911, 5% and 
2% extra; in fiscal year 1912-13, 10%; 1913-14, 7% ; 1914-15, 15%.

Bonds are redeemable In whole or In part from Deo. 1 1919 at 110 and Int.; 
they are limited to $20,000,000 and further Issues of bonds beyond the 
$9,000,000 now outstanding can bo made only for 50% of cost of property. 
V. 88, p. 1372; V. 89, p. 224, 1410.— (V. 90, p. 1170; V. 91. p. 1448.)

CHICAOO MEMPHIS & GULF RR.— Owns Dyersburg. Tenn., to 
Hickman, Ky., 52 miles. Stock, common, $520,000; 6% cum. pref., 
$150,000, all acquired In Feb. 1913 by Illinois Central RR. V. 96, p. 716. 
A dividend of 8% was paid from the earnings of 1910-11 and credited 
towards payment of pref. stock. Divs. on prof., 1)4% Oct. 1 1911; 
1912, 6% (Q.-J.): 1913, Jan,, 1)4%; Apr. and July. nouo.

Surplus for 
Dividend c
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RAILROAD COMPANIES 
lFor abbreviations, <kc., see notes on first page. ]

Miles
Rood

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Pagable

Last Dividend 
and Maturity

Places Where Interest un# 
Dividends are PayaoU

Chicago Milwaukee & St Paul—Com stock (see text). $100 117,411,300 444% T5 M A S Mar 1 ’ 16. 244 N Y Office 42 Broadway
Preferred stock 7% yearly not cum $116,304,900-- 100 115.931,900 7 M & S Mar 1 ’ 16. 3 h do do
Lacrosse* Daven Div 1st M (freeof State taxes)F.c* 185 1879 1,000 2,496.000 5 J A J July 1 1919 do do

Wlso Val Dlv 1st M sink fund not drawn.NB.zc* 161 1880 1,000 1,526,000 6 J A J July 1 1920 do do
Dub Dlv 1st M sinking fund not drawn, NB.zc* 351 1880 1.000 4,587,000 6 J A J July l 1920 do do

Chlo & Pao Western Dlv 1st M (see text) gold.F.zc* 1.117 1881 1,000 25,334,000 5 g J A J Jan 1 1921 do do
Chicago & Lake Superior Dlv 1st M gold__ F.zo* 68 1881 1,000 1.360.000 5 g J A J July 1 1921 do do

Wlso & Minn Dlv 1st M g ______________________ Fz 230 1881 1.000 4,755.000 0 g J A J July l 1921 do do
Fargo & Southern first mtge gold assumed,.......... z 119 1883 1.000 1.248,000 6 g J A J Jan 1 1924 do do
Chicago A Missouri River Dlv first mortgage.F.zo* 77 1886 1.000 3 083.000 5 J A J July 1 1926 do do
Gen M (for $150,000,000) gold Series A-Us.xc*Ar 7,691 1889 1 .0 0 0 1 48.241.000 /  4 g J A J May 1 1989 do do

do do Series A registered____ x 7.691 1889 1 .000J \ 4 g Q— I May 1 1989 do do
do do Series B____________ xo* 7,691 1889 l.ooot 8.950.000 / 3 44 g J A J May 1 1989 do do
do do Series B registered____ x 7.691 1889 1 .000/ \ 3 44 g Q - J May 1 1989 do do
do do Series O gold_______xc* 7.691 1889 1,000 142,597.000 ( 4 44 g J A J May 1 1989 do do
do do Series O registered____ x 7.691 1889 1.000 / „ l 444 g Q—J May 1 1989 do do

YMllw A Nor 1st M Schwartz to Gr Bay ext 1913-xc* 128 1913 1,000 2,117,000 4 44 J A D June 1 1984 do do
Consol mtge extended 1913 (V 96. p 1364)..zc* 421 1913 1.000 5.072.000 444 J A D June 1 1934 do do

xDeb $50,000,000 g______[All secured f..F.xc*Ar* 9.579 1909 1,000 Ac 33.286.000 , 4 K J & J July 1 1934 do do
Deb 250.000,000 franc, s .(b y  tho Gen. ( ____Usm.x 9,579 1910 500 fr Ac 18,130,420 J < J A n June 1 1925 Paris and London
Gold ($) bds. call at par all | and |__ USmxc* 9,579 1916 1,000 &c 29,950,460 1 4 g J & D June 1 1925 N Y office 42 Broadway
Convert debs text g______(Ref. Mtge. (_Us.xc*&r* 9,579 1912 100 &c 49,980.800 444 g J A O June 1 1932 do do
Ch Mil & Puget Sound 1st M (toxt) ass.. Usxc* Ar* 1,978 1909 100 &c 26,175.000 4 a Jan 1 1949 do do
General and Refunding M (see text)______Oc*Ar* 9.579 1914 100 Ac b 18,089.000 444 g A A O Jan 1 2014 do do

do do con vort series B (see text)__ c*Ar* 1915 100 Ac 29,141,300 5 g F & A Jan l 2014 do do
Chicago & N VV—Com stook $177,604,880 auth___ Tr 7,390 100 130.117.029 7 in 1915 Q—J July 1 1916 1-M Co’s office 111 B’way.Nv

Preferred stook (not cumulative) see text________ Tr 7,390 100 22.395,120 8 In 1915 Q—J July 1 1916 2% do do
Northw Union 1st M g Milw to Fond-du-Lao F.zo* 140 1872 500 Ac d3,365,000 7 g M A S June 1 1917 do do

Winona & St Peter 1st M ext g land gr s f assu.F.vo* 175 1871 100 Ac k4,018.000 7 g J A D Dec 1 1916 do do
• 'Milw Lake Shore & W cons M (now 1st) gold.Ce.zo* 413 1881 1.000 5,000.000 6 g M & N May 1 1921 do do
• ■ Michigan Dlv 1st M (for $3,000,000) gold. .Ce.zo* 82 1884 1,000 1,281,000 6 g J A J July 1 1924 do do
• • Ashland Division first mortgage gold_____Ce.zo* 40 1885 1,000 1 ,000.000 6 g M & S Mch l 1925 do do
• 1 Ext A Imp M for $5,000,000 g s f riot drawn Ce.zo* 693 1889 1.000 4.099,000 6 fit F A A Feb 1 1929 do do
.. ■ Marsh Ex‘t 1st M $600,000 ($15,000 p ra) .Un.zo* 40 1892 1,000 400,000 6 A A O Oot 1 1922 do do

Sink fund bds of 79 ($15,000 p m) red 105-F.ve*r 1.041 1879 1,000 Ac 10.839,000 6 A 6 A A O Oot 1 1929 do do
Sinking fund debentures 1933__________ Un.zc*Ar 1891 1,000 A.) 9.371.000 5 M A N May 1 1933 do do
30-year debentures_____________________ Un.zc*Ar 1891 1,000 Ac 10 ,000,000 5 A 15 A O Apr 15 1921 do do
Ext 4s $20,000,000 ($20,000 p m )______Un.zcAr 1886 1,000 AC hl7.662.000 4 F 15 A A Aug 15 1926 do do

b Also In treasJune 30 ’ 15,$123,893,800; d tok, seo no xt pag 0

Bonds ($10,000,000 auth.) outstanding June 30 1915, $735,000; reserved 
tor terminals, Ac., $1,750,000, and remaining $7,515,000 at not to exceed 
85% of cost of new construction, nor over $20,000 per mile main line. V. 90, 
p. 108, 302; V. 91, p. 153. For year ending June 30 1915, gross, $203,160; 
net, after taxes, $54,857: non-oper. Income, $732; Interest on funded debt, 
$38,850; other charges, $11,929; bal., sur.. $4,810. In 1913-14, gross, 
$206,571; net, after taxes, $64,289.— (V. 90, p. 419.)

CHICAGO MILWAUKEE & GARY R Y.— In operation from Rock
ford, 111., to Delmar, 129.51 miles, including Elgin Joliet & Eastern trackage 
between Aurora and Joliet, 22 miles. V. 88, p. 685.

Owing to dofault by Co. and syndicate managers on Interest upon out
standing coll, notes, viz.: $1,500,000 dated May 31 1913 and $313,036 6% 
convertible notes on the collateral, $5,764,000 1st 5s and $5,475,000 stock, 
was bid In at auction Oct. 15 by St. Louis Union Trust Co. for the note
holders. V. 101. p. 1369. 1092. V. 86. p. 930; V. 88. p. 685. Equip, 
trusts, $74,420. For the 10 months ended April 30 1916: Total oper. reve
nue, $373,9.51; not, after taxes, $47,059; other income, $2,213; rentals, &c., 
$53,623; int. on unfunded dobt, $3,391: bal., deficit. $7,741. Operating 
oxponsos for the 10 months included $4,753 I. S. C. Commission valuation 
exponses; also an arbitrary $11,528 for depreciation of equipment, l’res., 
Albert T. Perkins, care St. Louis Union Trust Co., St. Louis.— (V. 99, 
p. 1051; V. 101, p. 1092, 1369.)

CHICAGO MILW. & PUGET SOUND RY.— See Chic. M . A St. P. Ry.
CHICAGO MILWAUKEE & ST. PAUL RY.— (See Map.)— Operates 

ram Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.:
Road— Miles.\ Road— Miles,

Lines owned June 30 1915 (of Second and third tracks______1,131
which 103 m. owned Jointly) .9,7201 Trackage (Including 2d tracks).-407
HISTORY, Ac.— Org. May 5 1863 and on Feb.11 1874 took present name 

Chicago Milwaukee & Puget Sound Ry. (see map),' forming Pacific 
extension, was acquired In fee Jan. 1 1913, Its bonded debt being assumed 
and the stock ($100,000,000) hold alive merely as a muniment of title. V. 
96, p. 62; V. 95, p. 1683; V. 97, p. 819. The line from Spokane to 
Marengo, Wash., 65 miles, built by Ore.-Wash. RR. A Nav. Co., 
Is used Jointly. V. 99, p. 832.

The Seattle Port Angeles A West. line from Port Angeles, Wash., west, 24 
miles, was opened in May 1915. An extension east from Port Angeles to 
Puget Sound, 62 miles, was opened about Nov. 1915. V. 100, p. 1751; V. 
101. p. 938, 1552.

Snoqualmie tunnel through the Cascade Mtns., about 12,000 ft. long was 
opened In 1915, shortening line 3.6 miles. V. 99,p . 466, 832; V. 100. p.307.

In 1912 acquired Bellingham Bay & British Col. (now Boll. A Nor. Ry.), 
Bellingham, Wash., to Glacier, B. C., 44 miles, with branches, 5 miles. 
V. 94, p. 767. Also owns all stock of Tacoma Eastern RR., Tacoma 
to Morton, with branches, 92 m. V. 91, p. 651. These aro operated Inde
pendently. In July 1911 acquired 20% of stock of Indiana Harbor Belt 
RR. On Jan. 21 1914 took over control of the Idaho & Washington North
ern RR. and In Jan. 1916 bid property in at foreclosure and issued $5,
369,000 bonds on account of same. V. 102, p. 250, 436. V. 97, p. 1821; 
V. 101, p. 2144.

CAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings In each year, but If not 
earned It has no cumulative right. After 7% on com., both share pro rata.

D1VS. since 1893— 1 ’95. ’96. ’97-’00. ’01. ’02-T1. ’ 12-T4. 15 1916.
Od common - .........%\ 2 4 5 y ’ly 6 7 y’ly 5 y'ly 4 44 244,—

In Sept. 1915 2% was paid; Mar. 1916, 244%. V. 102, p. 436.
BONDS.—The 99-year General and Refunding Mortgage of 1913 Is an 

open mortgage and not limited to any specified amount, but the bonds at 
any time outstanding are limited to three times tho outstanding stock, now 
amounting to $232,623,100. When tho amount of bonds issued thereunder 
(bearing Interest not In excess of 6%) reaches $696,000,000. furthor Issues 
must bo limited to 75% of the cost of property placed under tho mortgage.

The mortgage is secured by a direct lien on all the properties, including 
about 9.579 miles directly owned, 102 miles Jointly owned, terminal proper
ties In Chicago, Milwaukee, Seattle. Tacoma. Spokane & other cities, and 
the entire equipment, subject to 8184,421,000 prior liens, to retire which an 
equal amount or bonds Is resorved. $132,007,000 being also reserved to re
tire outstanding debentures and convertible bonds, which aro equally se
cured thereunder. None of the prior liens mav be extended and no further 
amounts Issued except gen. M. for refunding purposes, so that eventu
ally the Gen. and Rer. bonds will become an absolute first lien. Furthor 
bonds may be Issued for Improvements, betterments, acquisitions, construc
tion, equipment, &c. Of the bonds, $154,489,500 have been Issued in ex
change for Chic. Milw. A Puget Sound 1st Is (leaving only $26,175,000 of 
tho latter outstanding). On April 30 1916 after sale of $29,141,300, 
tho treasury held available $123,683,200 of tho now bonds issued for said 
exchange and against improvements, &c. V. 100, p. 307; V. 97, p. 1662. 
1583; V. 98, p. 7.3, 303, 386, 1244, 1315’, 1766; V. 99, p. 1450.

In Jan. 1015 $29,089,700 Gen. & Ref. M . bonds, having been underwrit
ten, were offered to stockholders at par. This block or bonds is converti
ble Into common stock at par for 10 years beginning Feb. 1916. V. 100. 
p. 139, 228, 307, 811, 900, 981; V. 101, p. 287.

Abstracts older mortgages, V. 45. p. 114, 144, 212; V. 48, p. 830.
The general mortgage of 1889 (see abstract in V. 48. p. 830: V. 96, p. 1088, 

1156; V. 97, p. 175, 520; V. 98, p. 386) is for *150,000.000 to tho United 
States Trust Co. of Now York, as trustee, and covers tho entire railway 
property and franchises of the company (therein described), subject in July 
1915 to $54,429,000 prior liens, which are paid as they mature. V. 89, p. 
1279, 1541, 1596, 1667. In Dec. 1915 $2,856,000 Gen. M. 444s wore sold 
to refund Dak. & Gt. So. 5s due Jan. 1 1916. V. lOl, p. 2143.

The $28,000,000 4% 25-year debs, of 1909 are secured by new Gen. and 
Ref. mtge. V. 88. p. 1559: V. 89. p. 1223. 1346.

In May 1910 sold to a group of French banks 250,000,000 francs 15-year 
4% debs. They are equally sec. by new gen. and ref. m tge., V. 90, p. 1424, 
1489, 1554; V. 91, p. 38, l7l0; V.98, p. 303. See “ Gen. Finances”  below.

The $50,000,000 444% debentures of 1912 aro convertible at par Into 
common stock after June 1 1917 and prior to Juno 1922, at the option of tho

holders, within 10 days after any dividend shall become payable on the 
common stock and redeemable at 105 and int. after Juno 1 1922 on 90 days’ 
notice. They are secured by new gen. and ref. mtge. V. 94, p. 1056, 
1118.1565: V. 95, p. 744, 1472; V. 96, p. 284, 789; V. 97, p. 364: V. 98. 
p. 303. 452.

Of the Chicago Milwaukee A Puget Sound Ry. 1st 4s assumed on pur
chase of road, $181,684,500 wore sold and $154,489,500 wore exchanged 
for C. M. A St. P. Gen. & Ref. bonds and deposited under that mortgage. 
V. 92. p. 593. 659. 725. 1374; V. 93. p. 1388. 488; V 94, p. 767. 1185; V. 98. 
p. 1692. Bonds cover road, terminals and equipment, and run to maturity.

The Puget Sound A Wlllapa Harbor Ry. 5% 5-year trust gold certificates 
aro secured by the entire stock of that company under an agreement pro
viding that the St. Paul shall purchase tho stock at par on Juno 1 1918 
unless the certificates are sooner redeemed. V. 96, p. 1700, 1839.

GENERAL FINANCES. AO.— In June 1914 $18,089,000 Gen. A Rer. 
4448 were sold, and In Jan. 1915 $29,141,300 convertible 5s. V. 98. p. 1766; 
V. 100. p. 139, 307, 811: V. 101. p. 287.

In Dec. 1915 arranged to issue $48,176,650 dollar bonds under trust 
agreement of 1910 to retire a like amount of 4% 15-year French loan bonds 
heretofore Issued thereunder when and as surrendered by owners to tho 
French Govt, and sent to this country by that Govt, to raise money. 
These bonds aro secured by Gen. & Ref. M. of 1914 equally with other 
bonds and by an equal face value of tho French bonds, on basis that 506 
francs equal $96.3533. In June 1916 about $30,000,000 of the French 
bonds had given place to these dollar bonds and latter were offered at 96 
and int. V. 102, p. 344; V. 101. p. 2143: V. 102. p. 1625.

Funded debt in hands of public Jan. 1915, $37,482 perm. V. 100. p. 307.
The electrification of 450 miles of the Puget Sound main line, which was 

contracted for In Jan. 1913, will cost, it is estimated, $12,000,000. at the 
rate of $1,500.000 or $2,000,000 annually. The first section botweon Throe 
Forks and Deer Lodge, Mont., 113 miles, was opened Dec. 15 1915. Soo 
V. 96, p. 135: V. 97. p. 1821; V. 101. p. 845, 1369, 1972; V. 102, p. 436. 
Montana Power Co. in V. 96, p. 1017.

EARNINGS.— 10 raos., /1915-16.-Gross, $87,372,275; not, $27,068,639 
July 1 to April30. \ 1914-15--Gross. 76,380,308; not, $20,199,748

For the 10 months In 1915-16, after adding other income, $2,756,241 and 
deducting interest on bonds ($13,006,314) and rentals ($1,923,715), there 
romained for dividends, &c., $14,894,853.

ANNUAL REPORT.— Fiscal year onds June 30. Annual meeting Is 
held In Sept. Report for 1914-15 In V. 101. p. 917, 938; odit. p. 881.
Comparison with same items in earlier years aro somewhat inaccurato.

1914-15. 1913-14. 1912-13.
Average miles operated_____________  10.058 9.684 9,612
Passenger earnings__________________$17,052,428 $18,961,225 $18,457,136
Freight earnings.................................... 63.953,799 65.315,755 67.964.161
Mall, express, &c., earnings_________ 9,529.147 9,340,720 7,662,758

Total earnings....................................$91,435,374 $93,613,700 $94,084,055
Maintenance of way________________ $10,377,185 $10,722,100 10,648,785
Maintenance of cars and engines____ 13,737.535 13,625,096 13,871,986
Transportation and traffic_________  37,454,762 38,648,555 36,960,185
Taxes...............   4.746.721 4.106.558 3.823,833
Miscellaneous______________________ 402,119 C’r.95,450 1,403,012

Total expenses.................................... $66,618,422 $60,996,859 $86,707,801
Net earnings.......................................... $24,716,952 $26,616,841 $27,376,254
Total net inc., Incl. “ mlsc.’ ’ (below)._ 28.366,665 30.091,942 $31,523,541
Deduct— Bond interest---------------------- 14,636,298 13,254.823 $11,438,141

Hiro of equipment________________  178.809   755,304
Rents paid.............     871.503 765,363 709,404

Miscellaneous______________________ 716,772 595,470 479,947
Preferred dividends (7% ).................... 8,109.206 8,109,206 8,112,219
Common dividends..............................(444)5258254 (5)5842.505 5.797.108
Balance surplus___________ _____ ___df$1399,177 sr$1524.575 $4,231,358

‘ ‘Miscellaneous’ ’ Included In "total net Income”  In 1914-15: Int. on 
bonds owned, $342,257: dlvs. on stock owned, $515,191: Int. on other secur
ities, loans & accts.. $1,974,565 ($2,065,328 In 1913-14); rents, $480,988; 
other, $329,712 (against $721,241 In 1913-14).

OFFICERS.— Pres.. Albert J. Earllng, Chicago; V.-Ps., H. R. Williams. 
N. Y.; J. H. Hiland, E. S. Koeley, E. D. Sowall and D. L. Bush, Chicago, 
and II. B. Earllng, Seattle, Wash.; Asst. Sec., O. B. Ferry, N. Y.; Troas., 
F. G. Ranney, Chicago; Sec., E. W. Adams.

Directors.— H. R. Williams, New York; A. J. Earllng, Chicago; L . J. 
Petit. Milwaukee; J. Ogden Armour, Stanloy Field, Chicago; Samuel M r. 
Roberts. William Rockefeller. Donald G. Geddes, John A. Stewart, Percy A.
Rockefeller. Walter P. Bliss,------------------------------- , John D. Ryun. Now
York. N. Y. offico, 42 B'way.— (V. 102, p. 250, 344, 436, 1625, 1718.)

CHICAGO & NORTH WESTERN RY.— (.See Map.)— Operates an Im
portant system of roads uniting Chicago, 111., with Omaha, Neb.: St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, Ac., and with the 
mining regions of Michigan and the Black Hills, 8,108 miles July 1 1915,viz.:

Road owned in fee— Miles.
Main lines, Ac________________ 7,946

Entire stock owned—
Wolf River Valley____________  2
De Pue Ladd A East, (leased)
Bello Fourche Valley (leased) . .
Macoupin County Extension..

Miles.
James Rlv A Nor West (loosed) 39
Iowa Southern------------------------  12
Sundry trackage______________ 77
[Second track .....................   9061
Also has large Interest In Chlo.

St. Paul Minn A Omaha____1.753
Through passenger service between Chicago and Pacific coast Is main

tained via Union Pacific. V. 93, p. 1667; V. 94. p. 697.
HISTORY. Ao.—A Vanderbilt line (V. 75, p. 1086) organized In 1859.
CAPITAL STOCK.— Of the com. stock, $2,338,502, and of tho pref. $3,

835, remained In company’s treasury In July 1915. Prof, stook has prior 
right to 7%: then com. 7%: then pref. 3% , then com. 3% : then both classes 
•hare. V. 89. d. 1482.
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R A I L R O A D  C O M P A N I E S  

iF o r  a b b r e v i a t i o n s , A c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

Chicago & North Western (Con)—
Gen gold bond M $165,000,000________ Us.xc*A

do do do registered..:
do do do x and y o
do do do x and y registered_
do do do M " ‘

Mllw A State line 1st M g gu (V 88 o 230)_F.xo*Ar 
O & N W equip tr 1912. Ser A. $300,000 ylyF.zc*r

do doser. U$300,000 yrly_____________z
do do ser. O $400,000 see text___ F.zc*

B r a n c h  L i n e  B o n d s  A s s u m e d  
Boyer Valley Ry 1st M g $16,000 per mIleF.zo*Ar 
Minn A la Ry 1st M gold $16,000 per mile F.zo*Ar 
Mankato A New Ulm 1st M gold $416,000-F zo’ Ar 
Prlnoeton A Northw 1st M $2,100,000 gold.F.zcAr 
Peoria A Northwest 1st M $2,125,000 gold.F.zoAr 
Sioux City A Pacific 1st M gold $4,000,000-F.zcAr
Minn A So Dak 1st M gold $528,000...............F.zc
Iowa Minnesota A Northwestern 1st M g ..F ,cz*Ar 
Mil Sparta A N W 1st M g $15,000,000 guFxo*Ar 
Dos Plaines Valley Ry 1st M $2,500,000. F.xc*Ar* 
Manlt Gr BayANW 1st M g gu (V88. p230)F.zo*Ar
St Paul East Gr Trk 1st M g gu______xc*Ar*
St L P & N VV M g guar (V 97. p 1203) ..F .yc*r* 
From Elk AM V cons M $25,000 per mile assumed.z 

Chic Peo& St L R R— Prior lien M g call at 10744 Eq.xc*
Gen and refunding M $15,000,000 gold red text__ x
Equipment notes Series A duo $59,000 pearly-------

Chic Riv A Ind— 1st M gold guar p & i _______MC.xc*
Chicago Rock Isl & Pacific Rv—Stock ($75,000,000). 

First M Chlo, 111., to Counc Bluffs A branches Usz.c* 
General mortgage $100,000,000 gold.. Ba.xo'Ar
Coll tr M g (Choctaw) Ser O A P call 10144-xCe.c*
Receivers’ certificates callable 101-------------------Z.c

do extended 1 year from July 1 ’ 16 (V102 p2254) 
1st & ref M $163,000,000 g red 105 t,o 'll.Ce.xc*Ar
Receivers' certificates extended in 1916-----------------

Do do Series B______________
Collateral notes now an obligation of receiver, see dc 

In addition, sinking fund July 1915 held: d $135,000: 
hand: n $160,000: o $74,000: p allins.f.; r.$116,000:

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

5,047 1897 1000 Aol m 30817000 1 344 g M A N Nov 1 19875,047 1897 1000 Ao/ l 3 44 g Q—F Nov l 19875.047 1897 l.000 Ao\ 30,554,000 4 M A N Nov 1 19875.047 1897 l.OOOAo/ 4 0— K Nov 1 19875,047 1897 1.000 Ac 17,972,000 5 g M & N Nov 1 198750 1906 1.000 Ac 2.500.000 344 g .1 6a J Jan 1 19411912 1.000 Ac 2 ,100.000 444 J A J July '16-19221912 1.000 Ac 2 . 100.000 444 A A O Oct '16-1922
— 1913 1.000 Ac t3.196.000 444 J A J July ’ 16-'23
90 1898 1,000 Ac 1.440,000 344 g J A D Deo l 1923119 1899 1.000 Ac 1.904,000 344 g J A D June 1 192426 1899 1.000 p416,000 344 g A & O Oct 1 1929105 1901 1.000 Ac n l,940,000 344 g J A J Jan 1 192685 1901 1,000 Ac 2.125.000 344 g M A S Moh 1 1926125 1901 1.000 Ac 03.926.000 344 g F A A Aug 1 19363.3 1900 1.000 528.000 344 g J A J Jan l 1935195 1900 1.000 Ac 3.900,000 344 g J A J Jan 1 1935179 1912 1,000 U14878.000 4 g M A S Mch 1 19471912 1.000 Ac 2,500,000 444 M A S Mch 1 1947114 1906 1.000 Ao 3.750,000 314 g J <fc .) Jan 1 194150 1913 1.000 Ac 1 . 120,000 444 J A .7 Jan 1 1947115 1913 i.000 Ac r9.884.000 5 g J A J July 1 19481,170 1883 1.000 7.725.000 6 A A O Oct 1 1933235 1900 1.000 2 .000,000 444 f? M A S Mch 1 1930_ _ . _____ _ 2 .000.000 J <& D 30 years__ 1913 1,000 472,000 6 M & N To Nov 1 1923__ 1911 l.utio 765,000 5 g A A O Oct 1 1924__ ____ 100 74,482.523 Quar Dec 31 13 IK765 1877 1.000 Ac 12,500.000 6 J A J July 1 19172.4S6 1898 1.000 Ac 61.581,000 4 g J A J Jan 1 1988__ 1902 1.000 2,988.000 4 g M A N May 1917-1918— 15-’ 16 1,000 Ac 2.988.000 5 A A 030 Apr 30 19171916 2,500,000 6 July 3 1917Text 1904 500 Ac *111140000 4 g A & O Apr 1 1934__ 1915 500,000 M S__ 1916 600,000xt pag 0,

e also on han d $64.00 0; g $2.30,00 0; h $970. 000: k$22 3.000; m $499,0s$.38,0 00 In s. f.; *incl $ 16,199,000 i n treas. or pledged a s coll.J’ne .30'15

P l a c e s  W h e r e  I n t e r e s t  and 
D iv id e n d s  a r e  P a y a b l e

do do
do do
do do
do do
do do
do do

Farmers L  A Tr Co. N Y
do do
do do

Co's office. 111 Broadway
do do
do do
do do
do do
do do
do do
do dodo do
do dodo dodo dodo dodo do

Sept '15 coup not paid
June 1914 coup not paid
Merch Nat Bank. Bost
First Nat Bank, N V

do dodo do
do do

Apr 1916 coup pd wh duo

0 (also $4.101.000 on 
t$4.000ins.f.;ii.$122.000

C H ICAG O  & NORTH  W ESTERN (Concluded)—
In July 1915 U. P. system (Oregon Short Line) owned $4,018,700 stock, 

the company ownlng$4,171.500 Union Pacific pref. stock.
DIVIDENDS— 1 ’86-’93. '94. '95. '96-'99. '00. 1901. 1902-July’16

Common --------------- } 6 y'ly 3 4 5 y’ly 6 6 7 yearly
Preferred__________ J-------------------- 7 yearly--------------------—8 y 'ly—

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized Issue Is $165,000,000 (U. S. Trust Co., trustee): $131,645,000 
were reserved to retire underlying bonds (of which $59,550,000 had been 
retired to Feb. 1 1915), and remainder for additions and Improvements 
$4,000,000 at once and $1,000,000 a year thereafter. V. 65. p. 1070: V. 65 
p. 69. 111. 571: V. 75. p. 980; V. 88, p. 280, 563. In Fob. 1916 thero were 
$30,817,000 gen. 3 44s. $30,554,000 4s and $15,000,000 5s outstanding; there 
was hold In the sinking funds $489,000, and there was owned by the com
pany or due from the trustee $4,101,000 bonds. Outstanding generals are 
free from all taxes except $8,054,000 4s, sold In May 1914: $10,000,000 5s 
sold in Doc. 1914 and $8,000,000 5s sold in Feb. and May 1916, and $2,
972,000 5s sold May 1 1916, and are stamped “ Federal income tax not 
assumed by Co.” V. 91. p. 1385: V. 80, p. 1489; V. 92, p. 117, 1178: V. 
93^>.^1667i^V. 98,^p. 1459, 1536, 1608, 1993: V. 99, p. 1748; V. 100, p.

The sinking fund bonds of 1879 arc secured by deposit In trust of $15,000, 
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Im
portant being described In “ Supplement”  of May 1894 Of the sinking fund 
bonds of 1879, $5,154,000 are 6s: the sinking fund Is at least 1% of out- 
ltandlng bonds, which are subject to call at 105. and through Its operation 
those outstanding have been reduced from $15,000,000 to amount In table.

The Extension bonds ot 1886 are secured by deposit Intrust of first mort
gage bonds at a rate not exceeding $20,000 per mile. Included In the collat
eral July 1 1915 were $10,675,000 Fremont Elkhorn A Mo. Valley lsts and 
$2,560,000 Wyoming Centra) lsts (consolidated with F. E. A M. V.), Ac.

The Fremont Elkhorn A Missouri Valley consols have a first lien on 1,170 
miles (Fremont, Neb., to Dcadwood, S. D., 557 miles, and branches to 
Hastings, Albion, Ac., 613 miles): but besides the amount of Issue given as 
outstanding In the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, a F. E. A M. V. Issue) are held as part collateral for Chicago 
A North Western extension bonds of 1886.

Milwaukee Sparta & Northu'cstcrn Ry. 1st M. bonds (assumed in April 
1912), road merged in C. & N. W. V. 94, p. 416, 1056, 1185. In Jan. 
1913 sold $2,500,000 Dos Blaines Valley Ry. (assumed March 1913) and 
$1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 444s, and in Oct. 1913 
$10,000,000 St. L. Peoria & N. W. Ry. guar. 5s (assumed). V. 96, p. 201 
789; V. 97, p. 1203; V. 98, p. 999: V. 99. p. 829; V. 100, p. 1671.

Equipment notos ($6,000,000 issued Doc. 1912) and $4,000,000 July 1913 
due $400,000 ann. V. 95, p. 1402, 1541, 1745; V. 96, p. 201; V. 97, p. 364’.

EARNINGS.— For ton months ending April 30:
Ten Months— Gross Income. Net. Charges. Bal. Sum

1915-16.......................... $77,561,820 $22,822,1.36 $8,69.3,373 $14,128 7( 3
1914-15..........................  69,936.288 18,831.572 9,277,392 9,554,180

REPORT.— The annual meeting Is held the third Thursday In October 
Report for 1914-15 at longth In V. 101, p. 918, 943: editorial, p. 976. Com
parisons with oarllor years Inaccurate, owing to changes In accounting.

Operating Revenues— 1914-15. 1913-14. 1912-l'3.
Average miles operated-------------------  8,108 8,071 7 Q74
Freight revenue-------- --------------------- $51,923,861 $53,989,475 $54.66l’588
Passengor revenue...............................  20,528,443 21,540,543 20,557’623
Mall, express, Ac.........- .....................  8.327,371 9,029,317 7,816 709

Total operating revenues------------ $80,779,675 $84,559,335 $83,035 921
Total not Income----------------------------- $22,683,904 $23,245,927 $24.66()!769
Rents— debits--------------------------------- 1.586,064 1,194,268

8.529.206
262.212

9,108,015
1,791,600

Interest on bonds, A c----------------------  9,595,616 9,239,008Sinking funds and other paym ents... 312.250 315,186
Dividends on common stock, 7 % —  9,108,015 9.108,015
Dividends on preferred stock, 8% —  1,791,600 1,791,600

Balance, surplus_________________  $810,380 $1,206,055 $3,775,408
OFFICERS.—Marvin Hughitt, Chairman; Pres., R. II. Aishton 

Chicago; V.-P., S. A. Lynde: Sec., John Davis Caldwell, Chicago: Treas ’ Arthur S. Pierce. I l l  Broadway, New York.
Directors.— Marvin Hughitt (Chairman), W. K. Vanderbilt. F. W. Van

derbilt, Harold S.Vanderbilt, Chaunce^M. Dcpew, James Stillman,Edward

Crano, Dalton, Mass.; Homer A. Miller, Dos Moines, la.— (V. 102,p. 1986.)
CHICAGO PEORIA & ST. LOUIS RR.—ROAD.— Owns from Pekin to 

Granite City, 111., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jet., 3 m.; Havana to Jacksonville. 111., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m.; trackage. Pekin to Peoria, 10 m • 
In Springfield, 1 44 m.; to St. Louis Station, 9 m.; total 255 44 miles. ”

Successor, per plan V. 89, p. 285. 1541, of railway foreclosed Nov. 18 
1912 .V. 96, p. 135. On July 31 1914 Pres. Bluford Wilson of Springfield.
111., and William Cottor of New York were appointed receivers. V. 99 
p. 342. Stock. $4,000,000.

Committee for Prior Lien 444s.— Sidney O. Borg (Chairman). J. N. Bab
cock, 37 Wall St., Sec.; Eq. Tr. Co., N. Y .. dopositaiw. V.99,p.673, 1527

Committee for Gen. & Ref. M . 444s.— Frederick J. Lisman (Chairman), 
and Alfred Shopherd: Graham Adams, 30 Broad St., Socr,: Bankers Trust 
Co., N. Y ., depositary. Majority deposited. V. 99. p. 1213, 1450, 1672.

BONDS.— Of tho Gen. A Ref. M. bonds ($15,000,000 auth.). $1,100,000 
bear only 3% Interest for tho first six years. Tho coupons due Juno 1914 were defaulted. V. 99. p. 118: also Sept. 1914 coupons on Prior Lion 4^8.

Notes to Car Trust Realization Co. for $140,132, payablo in installments 
out of surplus earnings. Equipment notes of 1913, sco V. 102, p. 1625.

EARNINGS.— 10 mos., (1915-16........ Gross, $1,456,454; not, $219,154
July 1 to April 30. \ 1914-15-------Gross, 1,371,304; net, 129,376

For 12 mos. ending June 30 1915, gross, $1,597,908 agst. $1,663,798 In 
1913-14; net, $126,933 agst. oper. def.. $22,670.

Pres., Bluford Wilson. Springfield, ill.; Sec. and And.. H. W. Berger. 
Springfield, 111.; Treas.. F. J. Wilson (V. 99, p. 1527, 1672; V. 102, p. 1625).

CHICAGO RIVER & INDIANA RR.—Owns 11.44 miles o f terminal 
road; Atch. Top. A Santa Fe trackage, 9.11 m.; P. C. C. A St. L. Ry. 
trackage, 7.43 m.: trackage through Union Stock Yards, 9.21 m.; total oper
ated, 37.19 miles.

Stock, authorized, $1,000,000; outstanding, $500,000; par, $100. 
Chicago Junction Rys. A Union Stock Yards Co. (see Miscellaneous Com
panies) guarantees tho bonds, prin. and int., by endorsement. V. 101 d . 
773. Dividends 1913, 8% ; 1915. 6%. Of the 1st 5s ($2,000,000 autb.

5765,000 have been sold (V. 101. p. 773). They are redeemable at 
105, beginning Oct. 1916. Additional bonds may be Issued for 66 2-3% 
of the cost of additional properties and franchises, but only when annual 
earnings are twice the Interest charges, including bonds then to be Issued.

Year ending June 30 1915, gross, $402,954; net. $151,918; other income. 
$145,187: Int., rentals, Ac., $239,401; divs. (6% ). $30,000; bal., $27,704, 
Pres., A Treas., A. E. Rawson; Aud., E. S. Gentle.— (V. 101. p. 773.)

CHICAGO ROCK ISLAND & PACIFIC RR.—Company's stock inter
est in the Railway (see below ) was foreclosed In Dec. 1914. V. 102, p. 800.

CHICAGO ROCK ISLAND & PACIFIC RAILW AY.—The system extends from Chicago. Ill , via Omaha. Neb., to Denver and Colo
rado Springs, Colo., also to Minneapolis, Kansas City, Ac. Connects with 
tho Southern Pacific for Pacific Coast servico.

O w n e d  in  F e e  (5,375 M i l e s ) . M i l e s .  
Chicago, 111., to Col. Spgs., Col.1,063 
Davenport, la., to Terral, Okla. 707 
Herlngton, Kan., to Texhoma,

Okla..............................   323
Burlington, la ., to Mlnn’p.Mlnn. 308 
Vinton, la., to Watert’n. S. D. 376 
St. Louis, Mo., to Kan. City, M o.284 
Bravo, Tex. (New Mex. State line)

to Santa Rosa. N. M................. 112
Glenrlo, Tex. (Tex.-N. M. State 

line) to Tuoumoarl, N. M____ 42

O w n ed  i n  F e e  ( C o n c lu d e d )— M i l e s
Branch lines__________________ 2,160

C a p .  S t k .  a l l  o w n e d  (2,039 m.)
Choc. Okla. A Gulf (leased)__  967
Ch. R. I. & Gulf R y_______ 469
Rock Island, Ark. A La. R R . ssx 
St. Paul A K. O. Short Line R R . i«3
Rock Isl. A Dardanelle Ry_________  14
Rock Island Stuttgart A So. Ry 21

P e r  p e t .  l e a s e ;  tr e a t e d  a s  o w n e d __
Peoria A Bureau Valley RR. Co. 4g

Total mileage owned directly and througn capital stook, Ao________ 7,462
Leased Lines (see statement for each)— Keokuk A Des Moines Ry. (see 

that co.), 162 m.; White A Black River Valley Ry. Co., 62 m 224
.Trackage; Denver, Pueblo, Kansas City, Ao____________________ " " .  644

Total mileage June 30 1915.......... ..................... ...................... 8 330
As to Trinity A Brazos Valley Ry., see that co. and V. 98, p. 1921. ’ 
Effective July 1 1915 Keokuk A Des Moines Ry. was oper. separately 
Tho Montezuma branch, Ac., 101 miles, were leased for 50 vearsto 

Muscatine A Iowa City Ry. as of Jan. 1 1916.
Receivership.— On April 20 1915 receivers were appointed, owing to In

ability to finance about $6,000,000 of short-term loans, Ac., and require
ments for improvements and equipment. Sole receiver is now Jacob M 
Dickinson. Restitution suit against former directors is pending. V 100* 
p. 473, 555. 1436. 1509; V. 101. p. 923, 1092, 1972. Foreclosure suit under 
“ 1st A Ref. M .” was sought in Juno 1916 by the bondholders’ committee 
representing 20% of tho bonds, but resisted by stockholders. V. 101 n 
2070; V. 102, p. 1059, 1163, 1249, 1625, 2166.

On March 21 1916 the receiver was authorized (V. 102, p. 1249, 1435) to 
issue (a) $600,000 Series B certificates, subordinate to First A Refunding 4% 
bonds; (b) $1,494,000 receiver's certificates to pay tho company’s Choctaw 
Purchaso gold bonds of 1902 maturing May ! 1916, these certificates, like 
tho $1,494,000 issued in 1915, to rank ahead of tho First A Refunding 4s.

Tho interest duo April 1 1916 on tho First A Ref. M . 4s was naid at 
maturity. V. 102, p. 1249.

Tho Jan. 1916 int. on tho $20,000,000 debentures was not met at ma
turity and had not been paid to Juno 1 1916. V. 102, p. 344, 1059 

Interest payments on Trinity A Brazos Valley Ry. (owned Jointly with 
tho Colorado A Southern. V. 100, p. 2087). Galveston Term. Ry. Consol 
Ind. Coal Co. and proportion of int. on Peoria Ry. Term. Co. have been 
discontinued by the receiver. V. 101. p. 1710.

Bank loans outstanding, extended from time to time, includo Bankers 
Trusty Co. ^loan, $1,600,000, and Central Trust Co. loan, $2,500,000.

In 1915 $2,898,109 5% equipments trusts wero authorized to purchase
4,000 freight cars. V. 101. p. 1710.

CAPITAL REQUIREMENTS.— In Nov. 1915 expert J. W. Kendrich 
roported (V. 101, p. 1713) that the system required the expenditure for Im
provements and additions In the next three years o f $27,000,000, and In the 
following two years $4,000,000 yearly, and should thon show:
Year— Gross. Net Income. Charges. Bal..Surv
1918-19.......................$74,550,000 $21,014,000 $16,711,000 $4,303,000
1920-21............. .........  76.350.000 24.492,000 17.111.000 7 381 000

See also V. 102, p. 1249; V. 98, p. 762, 1536. ,
For independent report to Amster committee, Ac., see V. 102, p. 608,1435 
Stockholders' Protective Committee.—Charles Hayden (Chairman) M M 

Ferguson, 25 Broad St., Sec. V. 100. p. 1671. 2084: V. 101, p. 1092.
Minority Stockholders' Committee.—N. L. Amster. Boston (Chairman)- 

sco V. 100, p. 1436, 1509, 1671; V. 102, p. 800, 1435.
Committee for Choc. Okla. & Gulf Bonds.—E. B. Morris, C. S. W. Packard, 

Chas. E. Ingersoll, Thomas S. Gates and Edward B. Smith, all of Phila
delphia. Girard Trust Co. will be depositary if any. V. 100. p. 1509.

Debenture Protective Committee.—Seward Prosser (Chairman); B . W. Jones. 
Sec., 16 Wall St.. N. Y . Bankers Trust Co., N. Y ., depositary. V. 
100, p. 1509: V. 101, p. 212. 693. 1972; V. 102. p. 344.

Committee for 1st and Ref. M . Bonds.—Charles A. Peabody, Allen B. 
Forbes, W. A. Day, Percy A. Rockefeller, and (representing foreign hold
ers) John II. McClement, and A. J. Hemphill of New York; Albert W. 
Harris o f Chicago; Sec., E. C. Granbery, of Harris, Forbes A Co.; Guar
anty Trust Co., N. Y ., depositary. V. 100. o. 1751, 1671,12084; V. 101 
p. 287, 1464, 1806; V. 102, p. 250. 885, 1249, 2166.
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R A I L R O A D  C O M P A N I E S  
{For a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Chicago Rock Island & Pacific (Concluded) —
Debentures (told redeem 105----------------- Ba.xo* &r*
Cedar Rapids I F & N W 1st mtge gold guar.Ce.zo 
B C R & Nor consol first mortgage gold-Ce.zo* &r 
Minneapolis A St Louis 1st M gold (assumed)...Fz 
Rook Island A Peoria cons 1st M (V 75, P 30)-Mpz 
Choo O & G general (now 1st) M $5,500,000 g_xo*«r 

Choc A Mem 1st M 53,750.000 assumed-GP.xo&r
L Rock Bridge 1st M assumed g red______GP.xo*
Consol mtge gold_______________________ GP.xo*

Two-year coll notes red 102 (extended in 1916)-Ba 
R I  A & L 1st M 530,000.000 g gu red 105 Ba.xo* &r*
Little Rock & Hot Spg West notes guar p & i------
St P & K C Short l,— 1st M g gu red i05-Ba.xo* &r* 
Rook Island-’Frlsoo Term 1st M g guar Jointly— o* 
Peoria Ry Term 1st mtge gold guar Jointly redL.IC 
Galveston Term Ry 1st M g gu Jtly with Col& S.Ba 
Equip notes due 5325.000 seml-an (V 84,p 338)--Ba

do Ser O gold due 5265,000 seml-ann.........Ce.xo
do Ser D g 5225.000 s-a (V 90, p 913. 1362) -Bax
do Ser E g 55,000 due semi-annually-------------- x
do Ser F g 512.000 s-a (V 93, p 939)..............Bax
do Ser G g $170,000 s-a (V 95p 1607).........Bax
do Ser H g $441,000 ann (V 96. P 1772) -Baxc&r
do Receivers’ due In 20 seml-ann install-----------

Ch & R I Elev M g gu due 550.000 yrly red par.-O* 
Consol Ind Coal 1st M g Int gu red 110 s f—G.o*&r 

‘Chicago St Louis & New Orleans—See Illinois Central.
‘Chicago St Paul Minn & Omaha—Common stock------

Preferred stock non-oum Including scrip (see text) - .  
Ch St P & Minn 1st M gold Elroy to L St C ass’d.zo* 
St P A Sioux City 1st M gold 510,000 per mlle-Ce.zo 
Nor Wls 1st M Lake St C to near Spooner ass’d Ce .zo* 
Superior Short Line 1st M 51.500,000 ass— Un.zo* 
'O St P M & O M 530,000,000 (515,000 p m ). Ce.zo*

do do consols Interest reduced------
bcben gold 52,000.000 "stamped” g; text-Cexc*&r*

Chicago Terre Haute & S E—Stock-------------------------
Bedford Belt first mortgage, not assumed------------z

— Includes a $1,965,000 and b $2,545,840 inltreas.

M i l e s
R o a d

292
998

12
113
351
282
335
363

177
607
80

4
or pie

D a te
B o n d s

1912
1881
1884 
1877
1885 
1894 
1899 
1899 
1902
1914
1910
1911 
1911 
1907
1907
1908 
1907
1909
1910
1911
1911
1912
1913
1915
1904
1905

1878
1879
1880 
1895 
1880 
1880 
1912
1898 

dged a

P a r
V a l u e

$1.000&c
1,000

1.000&C
500 &o 

1,000 &o 
1,000 
1,000 
1,000 
1,000

500 &o 
1,000 

5 & £ 
$1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1 000 
1,000 
1,000 
1,000

100 
100 

600 &c 
1,000 
1,000 
1,000 
1,000 
1,000 

,000 &o 
100

s collator

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$20,000,000 5 g J & J 15 Jan 15 1932
1,905,000 5 g A O Oot 1 1921

11,000,000 5 g A & O Apr 1 1934
150,000 7 g .1 <So I) June 1 1927
450,000 6 J & J July 1 1925

5.500.000 5 g J & J Oot 1 1919
3.525,000 5 g J A J Jan 1 1949

115,000 6 g J & J July 1 1919
5,411,000 5 g M & N May 1 1952
7,500,000 6 Aug 16 1916

al2.965.000 4/4 g M A S Mob 1 1934
453,600 4 J & J July 1 1939

bl2.400.790 4/4 g F A A Feb 1 1941
3,390.000 5 g J A J Jan 1 1927

944,000 4 g J A J Jan 1 1937
1,106,000 6 M & S Mar 1 1938

650.000 4 M F & A Aug "16-Feb ’17
1,855,000 4/4 g A A O To Oct 1919
4,050,000 4/4 g M A N To May 1925

50,000 5 g J A J July 16-Jan ’21 
Aug ’ 16-Aug ’26252,000 4/4 g F A A

3,910.000 4/4 g J & J July 16-July '27
3.528.000 5 g J A J July'16-July ’23
2,898,109 5 M A S To 1925 

Oct 1 *16-’24450,000 5 g A A O
2,500.000 5 g J A D June 1 1935

18.559.087 7 In 1915 F A A Feb 21 ’16, 3/4
11.259.912 7 In 1915 F A A Feb 21 '16, 3/4

778,000 6 g M A N May 1 1918
0,070.000 6 g A A O Apr 1 1919

572,000 6 J A J Jan 1 1930
1,500.000 5 M A S June 1 1930

17,533.000 6 J A D June 1 1930
3,734 000 3/4 J A n June 1 1930

11,200,000 5 g M A s Mch 1 1930
’250,600

al June 30 1
5

915.
J A j July 1 1938

P l a c e s  W h e r e  I n t e r e s t  a n a  
D iv id e n d s  a r e  P a y a b l e

Jan. 1916 not paid 
First Nat Bk, New York 

do do
do uo
do do
do or Phil*
do or Phil*
do do
do do
do or Europe

Co’s office. Chicago 
New York and London 
Eqult Tr Co, NY; & St L 
First National Bank, N Y 
Bankers Trust Co, N Y 

do do
First National Bank, N Y 

do do
U S Express Co 
First Nat Bank, N Y 

do do
do do

First Tr & Sav Bk. Ohio 
June 1915 coup not paid
Otfloe 111 B’way, N Y

do do
do do
do do
do do
do do
do do
do do

Committee for Consol. Indiana Coal Co. 1st M . 5s.— Mortimer N. Buckne 
(Chairman); Herbert M. Morse. 26 Broad St., Sec.; New York TurstCo. 
depositary. Stewart K. Smith of Chicago was on July 14 1915 appointed 
receiver of Consol. Ind. Coal Co. V. 100, p. 1921; V. 101, p. 2)0. 616.

Keokuk A Dps Moines, see that company’s caption below.
plan.—-The financial plan of the Amster stock committeo, dated Apr. 5 

1916. was in V. 102, p. 1435. On May 16 the cash subscriptions thereunder 
aggregated $9,500,000. V. 102. P- 1895. A now p la n W tl.o  stock and 
debenture interests was proposed in May 1916. V . 102, p. 1895, 198b.

CAPITAL STOCK.—The $71,370,900 of the $74,482,523 capital stock 
deposited under the Ch. U. I. A  Pac. Railroad collateral trust bonds was 
sold at foreclosure on Dec. 22 1914 and distributed among the RR. bond
holders per plan V. 99, p. 1129, 1908.

Report of I. S. C. Comm, on old management. V. 101, p. 613.
DIV’S— 11003. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913. None 

P ercen t.-/ 7 8 M 7.88 6 5 K 5 H 5 K  4M 6 h  5M 5 since.
BONDS.—Of the general 4s of 1898, those unissued are available us fol 

lows: 514.900,000 at not over 51,000.000 per annum for permanent Improve
ments and additions, inol. equipment; Bankers Trust Co N Y. and BenJ 
Strong Jr., trustees. Abstract, V. 66. p. 522; V. 78, p.228, V. 80. p. 272.

The collateral trust gold 4s of 1902 (524.000.000 authorized) are^secured 
by deposit of all stock of Choo. Okla. A  Gulf RR. V .74 p.775. 829. 936. 1356. 
FIRST A REFUND. 4% BONDS OF 1904 ($163,000,000 AUTII. ISSUE).

A 1st Hen (elthor directly or through pledge of entire issues of bonds of the 
companies owning the same) on terminal property in St Paul, Minneapolis 
and Kansas City, new equlpt and shops at Silvio, near East Moline. III., and 
on railways aggregating 1,179 miles; also a Junior lien subject to existing 
mortgages on all the other lines or the system of the Railway company .aggre
gating. exclusive of leased lines and trackage, 5,683 miles. See V 78. 
p. 228, 234; V. 79. p. 1716, 2206; V. 84. p. 219; V. 85. p. 98. The deed of 
trust forbids the creation of a Junior mortgage without the consent of the 
holders of all tho Ref. M. 4s. V. 87. p. 1089, 1419; V. 88, p. 623, 822; 
V. 89. p. 666; V. 90, p. 108, 236, 1170, 1424; V. 91, p. 1766; V. 93, p. 1667, 
1785; V. 99, p. 1748, 1831; V. 100, p. 900.The $20,000,000 20-year 5% debentures of 1912 must bo secured by any 
new mortgage equally with the bonds thereunder. V .94,p.206. 278, 1448.

The $7?600,000 6% collateral notes dated Feb. 16 1914 are secured by 
deposit of $9,989,000 Chic. R. I. & Pac. Rv. First & Ref. M .4%  gold bonds, 
?l 780 000 St. Paul & Kan. City Short Line RR. 1st M. 4/4%  gold bonds 
(guar. prin. & Int. by the Chic. R. I. A Pac. Ry.) and $1,965,000 Rock 
Island Arkansas & Louisiana RR. 1st M . 4 /4%  gold bonds (guar. prin. & 
Int by the Chic. R. I. & Pac. Ry.). These notes wero extended in heb. 
1916 as receivers’ obligations to Aug. 16, but with no lien on road. V . 102,
P'Peoria RV98Term?nm 1st 4s (51.500,000 auth.) guaranteed Jointly with 
Chicago & Alton, are subject to call at 102/4 after July 11916.

As to Ohio. R. I. & Pao. Elevator mtge., see V. 79. p. 2590: V. 82, p. 750. 
As to Consol. Indiana Coal 5s. interest guar.: but Int. and sink. fd. In de
fault; see V. 80. p. 2401, 2623; V. 100, p .  1921 ̂ guaranty. V . 82 . p.1499 .

Rock Island-Frlsco Terminal Ry.5s.guaranteed Jointly, V .84p.569,748.
Rock Island Omaha Terminal Ry., see V . 98, p. 1994; V . 99. p. 1828.

ROCK I. ARK. A LA. 1ST M . 4 HS.OUAR. P. A I., 530,000.000 A UTU.
A direct first lien on 363.86 miles, with trackago rights over 37.89 miles, 

and on equip. V. 90, p. 626, 699, 1161. The $453,600 R .I . Ark. & La. 
notes are also guaranteed by C. R. I. A  P. V. 93, p. 34o, 469.
ST. />. & KANSAS CITY SHORT LINE  1ST M . M S , GUAR. P. & I

A direct first lion on about 183.22 miles of road. V. 92, p. 526, 593; 
V. 93, p. 1196, 1259; V. 94, p. 1056; V. 97, p. 236, 1114.

FINANCES.— Capitalization Chic. R. 1. & Pac.Ry. per mile June 30 
1915: Stock, $10,126; bonds, including equipment trusts, $36,268.

EARNINGS.— 10 mos., (1915-16--Gross, $60,227,580; not, $16,085,519 
July 1 to April 30. \ 1914-15.-Gross, 57,435,320; net, 14.283,159

For half-year onded Dec. 31 (the best half) showed: r~ 1915. 1914. I 1915. 1914.
Oper. rev ..$38,589,167 $38,237,698 Tot. not inc..$8,775,676 $8,713,812
Net aft.tax. 8,085,605 7.985,291 Charges------- 7 ’£75,589 8,162,013
Other incomo 690,071 728,521 [Surplus 900,087 551,799
I OharKos hero cover tho interest onfall funded debt, on the debentures, 
&c. (but not improvements or principal of car trusts); also an accrued charge 
of $275,100 on account of interest upon first cost of Trinity A Brazos Valloy 
Rv undor contracts which aro now under consideration by tho Court, and 
the principal and Interest of tho Trinity A Brazos Valloy equip, notes, 
although no payments had been made on same since Juno 29 1915. V. 
102, p. 885.

REPORT.- „ ----------* -----------  -OldBasls--For year 1914.15, V. 101,’ p. 1710.
-New B a s i s -

Av&rageeimiles ^Une 3 ~̂I" ^^8*330 191**8*,205 " “ S t e
• « * * «  * n 4 m $

Mall, express, &c---------  5,141,121
Total gross earns. ..

Operating expenses...

18,829.816
5.512,579

18,824,651
5,073.826

19,777,431
5,159.459

$70,947,890 $68,675,842 $68,208,113 $71,364,935 
. 53.521,615 51,635,820 50,999,946 52,504.102

Net earnings ...........$17,426,275 $17,040,022 $17,208,167 $18,860,833
Oner inc lafC'taxes)..$14,039,895 $13,703,752 $13,718,061 $15,722,818 
Other I n c o m e - . . . . . l -  1.367:916 1.836,209 1,229.528 2,089,228

Total net income___ $15,407,811 $15,539,962 $14,947,589 $17,812,046
I n t e ^ l  re n ta l& c ..--$ 1 6 ’,142.488 $15,089,341 $14,496,968 $13,753,691 
Dividends____________    (1,871,763 1,871,763 3,743,525

2 /4 % 2 /4 % 5%
Pal., sur. or def___ def.$734,677df.$l,421.142df.$l,421.142sur.$314,830
The i hartered accountants report that in their belief an additional 8779.

406 should be charged against tho earnings for 1914-15 for depreciation of

equipment and $90,612 for sundry items, theroby increasing tho deficit 
for the year to $1,604,694.

OFFICERS.—Chairman, T. M . Schumacher; Chiof Exec. Officer and 
1st V.-P., J. E. Gorman; V.-P., A. C. Ridgway; V.-P., Sec. & Treas., Geo. 
II. Crosby, Chicago; V.-P., Asst. Sec. & Asst. Treas., J. J. Quinlan. N. Y. 
office. Bankers’ Trust Bldg. .

Board.— As reorganized in 1915 (V. I0l, p. 1013, 1092, 1272, loo2): 
J. G. Shedd, Chicago. Chairman; N. L. Amster, Boston, Chairman of 
Exec. Committee; Francis L. Leland. Edward F. Carry, Ohas. Hayden, 
W . J. Matheson, \V. E. Roosevelt, W. B. Thompson, John B. Morron, 
New York: E. D. Ilulbert. O. G. Dawes, Nathaniel French. Davenport, 
la.; J. W. Burdick, Pittsburgh.— (V. 102, p. 1625, 1811, 1895, 1986, 2166, 
2253.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA R Y.— (.See Map Chi
cago A North Western.)— ROAD.— Elroy, Wls., to Omaha, Neb., 593 miles; 
other lines, 1,160 m.; total. July 1 1915. 1.752 miles, of which 1.683 are 
owned anil 70 miles leased. V. 69, p. 1147.

HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred.

STOCK.— Authorized common. $21,403,293; preferred, $12,646,833. 
Held bv the company June 30 1915. common stock and sorlp. $2,844,207: 
preferred stock and scrip. $1,386,921. Preferred stock has a prior right 
to non-cum. dividend of 7% . but com. Is never to receive more than pref.

DIVS.— 1 ’93-’96. ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05-T5. 1916. 
Common____j None 2 2 3 14 5 5 8 6 6 7  y’ly 3/4

BONDS.— In April 1911 the $1,500,000 Superior Short Line Ry. 5s held 
In the treasury were sold. V. 92, p. 954, 1310. Ch. St. P. & Minn. 1st 6s, 
due 1918, and North Wise. 1st 6s. due 1930. are exchangeable at option of 
holder at any time, $ for $. for consol. 6s. V. 68, p. 521; V. 77, p. 2389. 
Of tho $11,200.000 outstanding debentures. ($15,000,000 auth.), $9,200,000 
are ‘ plain” and $2,000,000 are “ stamped as subject to income tax. V. 
101. p. 1806. Any increased mtge. (except for extensions) must secure 
debentures. V. 94, p. 278, 487, 1316; V. 95. p. 812; V. 98, p. 1421, 1556; 
V. 98, p. 386; V. 101, p. 129.

EARNINGS.— For 10 months ending April 30:
Gross. Net. Charges. Bal.,Surp.

1915-16 .......................$16,724,021 $5,083,987 $2,520,052 $2,563,955
i 9i4- i 5 i5.42o:563 4 ,377,245 2 ,410,793 1 ,966.452

REPORT.— For year ended Juno 30 1 0 V . 10h p. 919, 945^ ^
Total operating revenuo_______ - ____$17.841,348 $18,210,083 $16,993,005
Operatmg expenses................................  12,107,598 12,834,117 11.887,461

Not operating Income_______  ___  $5,733,750 $5,375,966 $5,105,543
Total net i n c o m e - . . . - - . - - - - - - - - - - -  $5,069,382 $4,732,508 $4,504,272
Interest on bonds-----------------------------  2,152,313 2,9q7‘q2o ^’noo’n̂ ARentals and miscellaneous---------------  695,984 1 onon olDividends on common stock (7% )—  1 298,934 1,298,934 1,298,934
Dividends on preferred stock (7 % )-- 787.976 787,976 787,976

Not surplus for y e a r . - - . . - . - - - - - - s r .$132,775 def.$65,295 sr.$192,023
OFFICERS.— Marvin Hughltt, Chairman of Board; Pres., Jas. T . 

Clark; V.-P., S. A. Lyndo; Sec., J. D. Caldwell; I roas., A. S. I’ lorce.— 
(V. 101, I). 129, 919, 945, 1806, 1885; V. 102, p. 608.)

CHICAGO TERRE HAUTE & SOUTHEASTERN RY.— (SeeMap.)— 
Owns Chicago Heights, 111., to Westport, Ind., 290.57 in.; Blackhawk to Sul- 
llvan, Ind..18.52 m.: Bedford to Oolitic. Ind., 4.19 m.; 11 branches, 46.80 in.; 
trackage Blue Island Yard to Chicago Heights, 111., 12 47 miles: track
age to Union Depot. Terre Haute, Ind., .30 miles; total Juno 30 1916, 
372.85 miles. Incorp. In Indiana and Illinois in Nov. 1910 as successor to 
the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed), 
per plan in V. 91, p. 337. 333. Possession taken Jan. 1 1911 (V. 92. p. 59). 
Has also acquired the Bedford Belt Ry. On Aug. 1 1913 mado 
99-yr. lease with tho Balt. A Ohio Chicago Torm. RR. for uso of 12.47 
miles through Chicago Heights north to Harvey Junction hi tho "Chicago 
Switching District.”— V. 97, p. 1110.

STOCK.—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed In a voting trust until Deo. 24 1920, unless 
sooner terminated, as provided In the agreement. Roy 0. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees.

BONDS.— The new “ flrstand ref.” M. Is a first lion on about 114 miles 
and a second (consol.) mortgage on the remaining 246 m. ownod. V. 91, 
p. 337: V. 92, p. 596; V. 94. P. 1118. _ , ,
Purposes for which $20,000.01)0 First and Refunding Bonds w e r e  Issuable. 

Issued under plan [of which $1,979,000 pledged Tor loans). -.-$0,334,000 
Reserved to retire So. Ind. Ry. and Bedford Belt 1st M. bonds.. 7,787.000 
Reserved under careful restrictions for extensions, additions, lm-

provement8, acquisition of sub-company stock and bonds. &o. 5.879,000
The Income bonds dated Dec. 1 1910, $6,500,000, boar lntorest from 

Dec. 1 1912 at 5% per annum from net earnings (determined as provided in 
the mortgage), payable If earned, but cumulative to extent not paid. The 
Incomes have at all stockholders’ meetings one vote for each $100 par valuo, 
the condition and manner of casting such vote being fully < tated in tho mtge 
Div. on Incomes, 1%. semi-annually paid Sept.1911 to Mar. 1913 incl.: 
IH %  paid Sept. 1913. None since. V. 97, p. 298.

Loans secured by $1,979,000 “ First A Ref. bonds, $1,480,000.
EARNINGS.— For 10 mos. ending April 30 1916, gross, $2,144,256, 

against $1,874,069: In 1915. net, $521,687, against $354,558.
REPORT.— For year ending Juno 30 1915 In V. 101, p. 1185, showed:

1914-15. 1913-14.
Gross earns—$2,186,268 $2,170,289
Net eanrings. $573,837 $382,983
Hire equip,&c. 265.593 480.380
Tot. net fnc— $839,430 $863,363

1914-15. 1913-14. 
Taxes and rents,.$165.268 $165,424 
Fixed bd.,&c.,int. 654.009 646,653
Balance, surplus. $20,153 $51,286
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R A I L R O A D  C O M P A N I E S  
[For a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

C h ica go  Terre H aute & S E (C o n c lu d e d )—•
Sou Indiana 1st M g (see text) not assum ed-UP.zc’ 
1st and rel M S20.000.000 g oall 107 H —  IC.xo’ Ar
Incom e M $6,500,000 call par (cum aft 2 yrs)___FCx
Equipment gold bonds due $-10,000 sem i-ann..

do do (locomotives) $10,000 ann_____
C hic U nion S ta tion — 1st M g  gu pAi ref. IC.yc*, 
Chicago Utilities— Common stock 322,500,000-- 

Pref stock 5%  non-cum $30,500,000___________
do Ser B g red par $4,000,000____Usm.xc*Ar<

Chicago & Wabash Valley Ry— See Chic. Ind. A Lot
Chicago & Western Indiana— Stock (see text)---------

General mortgage gold sink fund subj to oall 105-xo'
Cons M $50,000,000 g ............................... IC.xo*Ar'
First and Ref M $200,000,000.................. Ba xc* & r<
CoIIat trust notes g sec’d by 1st A ref M red 101- B.-
N o t e s ______________________________________________

Chicago & West Michigan— See Pere Marquette R R  
Chicago Wisconsin & Minnesota— See Wisconsin Cem 
C h oc & Mem— C hoc O kla & Q u lf—Sec Ck R I & 1

Cincinnati Hamilton & Dayton— B o n d s , A c . ,  U n d is t i
Second (now first) mortgage gold____________ Fxo'
General mortgage $7,800,000 gold V. 102, p. 2077xo* 
Dayton & Michigan— Seo that company

N e w  B o n d s  o f  B . & O . R R . a s  p e r  P la n —
B & O RR Tol-Cin D iv M  $35,000,000 call 102H -- 
O ld  B o n d s  (a) Included in plan, (b) N ot so inclu

aPlqua A Troy 1st M $250,000 gold guar p & i . .x o

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

243 1901 $1,000 $7,534,000 4 g F A A
360 1910 1.000&O 4,244,000 5 g J <5c D
360 1910 100 &o 6,336.055 See text See text.

1913 1.000 610,000 5 A A O
1913 1,000 80.000 5 J A J
1915 1.000 Ac 30.000,000 4H  g J A J

18,794,000
30,475,000

1912 1,000 Ac d 5 .999,900 5 g A A O
1912 1,000 Ac 4.000,000 See text

Isvllle
100 5.000,000 6 in 1915 Q - -M 31

53 1882 1,000 5,055,000 6 g Q— M
1902 1,000 &o 44,945,000 4 g J A J
1912 1.000 Ac See text M A s
1915 1.000 Ac 12.935,000 5 M A s
1915 1,000,000 5 M A s

91 1903 1,000 1,150,000 4 g M A N
rbed—

59 1887 1,000 2.000.000 4 >4 g J A ■T
59 1892 1,000 3,000,000 6 g J A D

1916 16,250,450
ded

95 1892 1,000 1,200,000 4 A A O
167 1891 1,000 3.500,000 5 g M A N
All 1909 $ A £ 9.177.000 4 J A J
All 1909 17,529,000 See text See text

1910 l.OOC 928.00C 5 J A D
S 1899 1,000 250.000 4 g M A N

91 1903 1,000 1,150,000 4 g M A N

L a s t  D iv id e n d  
a n d  M a t u r i t y

Feb 1 1951 
Deo 1 1960 
Deo 1 1960 
T o Apr 1 1923 
July 1 1923 
July 1 1963

Apr 1 1942 
Apr 1 1942
M ar31 '16 ,l 
Deo 1 1932 
July 1 1952 
Sept 1 1962 
Sept 1 1917 
Sept 1 1917

Nov 11923
Jan 1 1937 
June 1 1942

1959
Apr 11942 
May 1 1941 
July 1 1959 
July 1 1039 
To June 1 1920 
Nov 11939 
Nov 1 1923

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

1st Nat Bk, N  Y  or Che 
do do
do do
do do
do do

April 1915 coup not paid

Chloago
J P Morgan & Co, N Y 
III Tr & S nk.Chlo; ANY 
N Y , J P M  & Co, &Chic 
.1 P Morgan & C o, N Y 
Chicago, Cent Trust Co

N ov '14 coup not paid
J P Morgan A Co, N V 
All coupons paid Juno T6

New York
Oct 1914 coup not paid 
N ov 1914 coup not paid
See text
Jan 1915 coupon not paid
Un Sav Bk & Tr Co. Clu 
Nov 1914 coup not paid

O FFICERS, A c.— Pres., M . J. Carpenter; V .-Pres., E . K . Bolsot; Treas., 
F . J. Lawlor. Directors: M . J. Carpenter. E. K . Bolsot, Chas. Porter, 
J . 8. Field, A . W . Howard, F. O. W etmore, John T . Beasley.— (V. 96. p. 
419; V. 97, p . 298, 1024,1110; V. 99. p. 894, 1048; V. 101, p. 1092.1185.)

C H IC A G O  UNION STATION CO,— Incorporated in Illinois. Has 
acquired extensive station and terminal properties in Chicago Tho entire 
development extends for 11 blocks. In M ay 1916 tho construction o f tho 
com pany’s facilities was in progress. Capital stock, auth., $3,500,000; 
outstanding. $2,800,000, held one-fourth each by Pennsylvania Company, 
Pitts. Cin. Chic. & St. Louis Ity., Chic. Burl. & Quincy R R . and Chic. 
M ilw . & St. Paul R y. Tho station will bo used by the four proprietary 
companies and the Chicago & Alton R R . A city ordinance was passed 
M ar. 23 1914 and accepted by the company Sept. 23 1914, granting the 
right to construct and operate a passenger station In that city Tho $30,
000,000 1st mtge. bonds are part o f  an authorized issuo o f $60,000,000 
and were issued for expenditures in acquiring properties and for improve
ments, including the erecting o f a modern passonger station. They aro 
guar. prin. & int. by tho four proprietary companies. Red. at 105 on or 
after Jan. 1 1921. Seo V. 102, p. 608.

CHICAGO UTILITIES CO.— Incorporated In Maine April 9 1912 to 
succeed (per plan V. 94, p. 938. 939, 1386; V. 94, p. 350) the Illinois Tunnel 
C o. and Chicago Subway C o. foreclosed. V. 94, p. 911, 1056, 1118; V. 96, 
p. 652. 1089. Reorg. per plan o f Oct. 2 1911 (V . 93. p. 938. 939. 1388.).

Company acquired (either directly or otherwise) all the capital stock and 
mortgage notes o f the Chicago Warehouse & Terminal C o. and tho Chicago 
Tunnel Co. (purchaser o f property o f Illinois Tunnel C o.) and tho Illinois 
Telep. A Tefeg. C o. The subsidiary companies own property free of In
cumbrances except certain mortgages held by the Utilities Co.

There is owned by subsidiary companies 60 miles o f  tunnel, equipped with 
narrow-gauge electric motors and cars, designed for the transfer o f  freight 
between the various railroad terminals in the city o f  Chicago, and to and 
from the downtown business district and between business houses: seeV . 86. 
p . 720; V. 87, p . 1357. In 1916 city authorized tho company to soli tele
phone system with its 8 exchanges to tho Chicago City Telephone Co. Seo 
V . 93, p. 938; V. 96, p. 652; V. 100, p. 1751; V. 96, p. 1700; V. 99, p . 1748; 
V . 100, p. 1831; V. 101. p . 369. On April 1 1915 tho coupon on tho 1st 4s, 
Series A , was defaulted. V . 100, p . 1256, 1751.

B ON DS.— Of tho $24,000,000 new 1st 5s authorized, $20,000,000 Sor. A 
rank ahead o f tho $4,000,000 Ser. B (5%  non-cum. incomes for first 5 yrs.) _

E A R N IN G S.— In 1914 no Income from subsidiary companies. For 
year 1913: Gross, $789,207; operating expenses, including taxes, $871,413; 
op . def., $82,207; other Income, $19,629. See V . 101, p. 369.

Directors.— F. S. Peabody and Spencer Otis, Chicago; Samuel M cR ob- 
erts. New York; R . J. Dunham, C . W . Hotchkiss, Chicago, and S. W . 
Tracy. Pres., C . W . Hotchkiss; V.-Pres. and Treas., S. W . Tracy: Sec., 
J. C. Payton. Chicago office. 754 W . Jackson Boul.— (V. 101. p. 369.)

C H IC A O O &  WESTERN INDIANA R R .— ( S e e M a p . ) — Ownsa valuable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chloago, to Dolton, 17 m .; 
also to Indiana State line, 10 m.; to Cragln, 21 m., and to South Chloago, 
6 m .; total, 51 m.; total track, Including 2d, 3d, 4th traoks and sidings, 544 
m .; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c.

L e a s e s .— The station terminal properties, including the “ Dearborn Sta
tion”  and Its connecting tracks, are used for freight and passenger businoss 
under 999-year leases (which havo been In force for many years) by tho 
following companies, which own all the capital stock o f the Chicago & 
Western Indiana R R . Co. ($1,000,000 each), viz.: Chic. & Eastorn Illinois 
R R ., Chic. Ind. & Louisville R y ., Grand Trunk Western R y ., Wabash Ry. 
and Erie R R . C o. Tho Atch. Topeka & Santa Fe R y. C o. also usos these 
tacks and station under a long-term lease at a fixed annual rental, plus a 
proportionate maintenance, f e e .

The “ Belt Railway”  division, Including the clearing yard upon which 
the First & Ref. M . bonds (mostly pledged to secure tho 2-year 5%  notes o f 
1915) are a first lien, is operated under a 50-year exclusive lease by tho Belt 
R y . C o. o f Chicago, all o f whose stock Is owned by tho following 12 roads: 
Pennsylvania C o ., A tch. T op . & Santa Fe R y. C o ., Illinois Central R R . 
C o ., Chic. Burl. & Quincy R R . C o ., Chic. Rock Isl. & Pacific R y. C o ., 
Ches. & Ohio R R . C o. o f  Indiana, M inn. St. P . & Sault Ste. Marie R y. C o., 
Chic. & East. III. R R . C o ., Chic. Ind. & Louisvillo R y. C o ., Erie R R . C o ., 
Grand Trunk Western R y. C o ., Wabash R y. C o. The Belt R y. C o. is 
merely an operating com pany, owning no mileage. The leaso to the Belt 
R y . C o. provides for an annual rental, o f which at least $828,000 is payable 
directly to the trustee o f tho First & Refunding M tge. in monthly Install
ments, this payment to bo Increased from time to time by an amount oqual 
to  tho Interest on all obligations Issued for Improvements to the "Bolt 
D ivision.”  The operating company must also pay the taxes and Interest 
on all bonds hereafter Issued for improvements or additions to said div.

D I V I D E N D S . —  f '95. '96. '97 '98. '99 |1900 to M ar' 16.
P e r o e n t  _____________________________ 1 7 H  6 6 0 6 6 yearly

BONDS.— The General M tge. bonds are drawn at 105 and Interest.
O f the consol. 4s o f  1902 (auth. Issue $50,000,000), $5,055,000 are re

served to retire general 6s. V. 87. p. 36, 1604, 1603; V. 88, p. 100, 374; 
V. 92. p. 394; V. 93, p. 1668: V. 97, p. 1425: V. 98, p. 235, 452.

Of the 1st & R ef.bonds of 1912 ($200,000,000 auth. Issue), with Interest 
not to exceed 5 % . $50,000,000 are reserved to refund existing bonds, 
$50,000,000 for additions and improvements to the Belt division, including 
Chicago Union Transfer R y., for $4,400,000. and $100,000,000 for now 
terminals and other improvements. There aro $18,497,000 o f these out
standing, $17,247,000 being pledged under tho 2-year 5%  notes o f  1915 
(see below) and $1,250,000 held in the interest o f  the Belt R y. N o addi
tional First & Ref. bonds can bo Issued until the aggregate annual rentals 
payable above all expenses o f  maintenance, operation and taxes shall equal 
tho interest upon all tho outstanding bonds o f the com pany, including tho 
bonds proposed. V. 101. p. 693, 448; V. 100, p . 1671.

The $12,935,000 2-year 5% collateral gold notes o f  1915 are a closed Issue, 
socured by deposit of $17,247,000 First & Rof. 5s. A further $1,000,000 
note Issue was sold Sept. 1 1915 In Chicago. V. 101, p. 693, 448.

C IN CIN N A TI F I N D L A Y  & FORT W A Y N E  R Y . — Owns Findlay, O.. to 
Ft.  Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. from 
Oelphos to Mandale, 11 miles; sidings, 12 miles. V. 77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 286. Stock, $1,250,000. all 
owned by the Cin. Ham. A D ., which guarantees bonds, prin. and Interest. 
VItge. is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102 H and interest. V. 78, p.286,342, 
701. Form o f guaranty. V. 78, p. 701. The coupons due N ov. 1914 werf 
defaulted. V . 99, p. 1451— (V. 90, p. 697; V . 99, p . 1451. 1909.)

C o m m it t e e  f o r  C in c i n n a t i  F in d la y  A  F t .  W a y n e  lsi M .  4s.— F. N . B. Clos' 
(Chairman), P . D . Bogue, Sec.; Bankers’ Trust C o., N . Y ., depositary 
V. 99, p. 1909.

CINCIN NATI HAMILTON & DAYTON R Y .— Tho systom as consti
tuted June 30 1915 included 1,003 miles o f road. Of this thoro is included 
in tho reorganization o f 1916 tho main linos between Cincinnati and Toledo, 
200 miles, and tho main line branchos, viz.: Tontogany to North Balti
more, Bowling Green R R ., 19 m .; Deshler to Findlay, 18 m .; and Hamilton 
to East Middlotown, 13 m .; and also for tho Piqua & Troy branch, 8 m ., 
and that portion o f tho Dayton and Wollston branch lino botweon Dayton 
and Ironton Junction, 110 m ., a total o f 368 milas o f road, o f which 141 
miles is loased from tho Dayton & M ich ., which see.

O f tho remaining miloago, tho Cin. Ind. A Western, 361 m ., has been 
separately reorganized; seo that company below. Other branchos loft for 
soparate treatment aro tho Cincinnati Findlay & Ft. W ayno (which seo 
abovo), 91 in.; Cincinnati Dayton & Chicago D iv ., Dolphos to Dayton, 
95 m ., and other linos.

PLAN .— Tho plan, dated Fob. 15 1916, was declared oporatlvo in April 
1916. Seo V. 102. p. 1059, 1316, 1895. It provides:

S e c u r i t i e s  to  R e m a in  U n d is tu r b e d .
Dayton & Michigan R y. Consol. M . 4 H % . duo Jan. 1 1931___ $2,728,000

Pref. stock, guar. 8%  p. a. under leaso to C. II. & D. R y___  1,211,250
Common stock, guar. 3 M %  p. a. under aforesaid leaso______  2,396,950

Cincinnati Hamilton & Dayton IIR.—
2d M . 4 y ? %  50-ycar gold bonds (now 1st M .) duo Jan. 1 1937- 2,000,000 
Gen. M . 5%  bonds, duo Juno 1 1942 (all coupons paid Juno

1916, V . 102, p . 2077).................... ...............................................  3.000,000
N e i o  S e c u r i t i e s — B. A  O . R R . C o .  T o l e d o -C in c in n a t i  D i v i s i o n  B o n d s .  
Tho B. & O. R R . Co. will acquiro all tho securities to lx) issued by tho 

now railroad company; that is, to acquiro tho main lino between Cincinnati 
and Toledo, and branchos abovo described (subject to existing said securi
ties), and will issuo, as to tho property, its own direct obligations. Tho 
bonds to bo issued in oxchango for tho oxisting securities aro to mature in 
1959, aro to boar 4%  interest from Jan. 1 1916 (or if from a later dato with 
an adjustment o f interest for tho intermediate period), and aro to bo ro- 
deomablo on any somi-annual interest dato, in whole or in part, at 102 Yi % 
and interest. Tho total authorized issuo is not to exceed $35,000,000.

Thoso now bonds will bo securod by a mortgago executed by tho B. A O. 
RIt. Co. Thoy aro intended ultimately to bo a direct lion upon tho main 
lino between Cincinnati and Dayton, upon tho leasehold intorost in tho 
main lino from Dayton to Toledo under tho porpotual loaso from tho Dayton 
A Michigan R y. C o., upon tho branch lines ombracod in tho plan, and upon 
tho oquipmont o f tho now company, and, in tho meantimo, by tho plodgo 
o f all tho Refunding Mortgago bonds to bo issued by tho now company to 
an amount oqual to tho B. A O. bonds issued.

Tho B. A O. will also recolvo (1) tho entire capital stock, and (2) Adjust
ment A Improvomont Mortgago bonds o f tho now company to an amount 
approved by tho Reorganization Managers.

B. A  O . R R . T o l e d o -C in c in n a t i  D iv i s .  B o n d s— $16,250,450 N o w  I s s u a b l e .
Presently issuablo in oxchango for oxisting securities___________ $11,250,450
T o  bo Issued for cash roquiroments o f tho plan (otlior than pur

chase o f General M . bonds o f 1939) and purchased by Ueor- 
ganization Managers to provide for maturing oquipmont obli
gations, recoivors’ obligations, reorg. expenses. fmpts., A c—  5,000,000

T o bo reserved to rotiro at maturity, or earlier, tho bonds undis
turbed by tho plan, as abovo recited, or for acquisition of un
derlying stocks, branch linos, branch lino bonds, aid in refund
ing, or for capital expenditures for oquipmont, additions and 
bottormonts, or to acquiro First A Refunding Mortgago bonds
o f now company issued for any o f such purposos_____________  18,749,550
Tho B. A O. R R . Co. surrenders Purchaso-Monoy notes and other obliga

tions aggrogating $22,695,143, oxcoptlng certain collateral (not securities of 
tho old company or its subsidiaries) of tho estimated value o f $3,368,000, 
which Is to bo rotainod, and provides tho cash to pay $700.86 for each oid 
Gonoral Mortgago bond o f 1939 which may bocomo subject to tho plan. 
D i s t r i b u t i o n  to  H o ld e r s  o f  E x i s t in g  S e c u r i t i e s  O th er  th a n  th e  B . A  O . R R . C o .  

A m o u n t .  E x i s t in g  S e c u r i t i e s —  N e w B . & O .  4%  B o n d s . C a s h .
$7,500,000 First A Rof. M . 4s, guar, by B. A 0 __  100% $7,500,000 1 %

1.677.000 D o do not so guaranteed 85%  1,425,450 ________
17,529,000 D o do Gon. M . bds. o f 1939............................ - a 7 0 %  +
3.500.000 Cincinnati Dayton A Ironton 1st 5s. 60%  2,100,000 ________

225,000 Piqua A Troy Branch 1st 4s_______ 100% 225,000 ________
Reorganization managers, Kuhn, Loob A Co.
E A R N IN G S.— 10 mos., / 1915-16____Gross, $8,695,069; not, $1,676,858

July 1 to Apr. 30. 11914-15____Gross, 7,935,653; not, 603,650
Dopositarios: (a) For First A Rof. M . bonds. Bankers Trust C o., 14 Wall 

St., N . Y ., and Union o f London A Smiths Bank, Ltd., 2 Princes St., 
London, E. C ., Eng. (b ) For General M . bonds o f 1939, Guaranty Trust 
C o., 140 Broadway, N . Y ., and 33 Lombard St., London, E . C ., Eng.
(c) For 1st M . bonds o f tho C i n c in n a t i  D a y t o n  A  I r o n t o n  R l t .  C o . and 1st M . 
bonds o f P iq u a  A  T r o y  B r a n c h  R R . C o . ,  Equitable Trust C o., Now York.

C o m m it t e e  f o r  K l e y b o l t e  E q u ip m e n t  B o n d s  o f  1905.— Wilmor Palmer, Osman 
F . Roinhard, Rudolph Kloybolte. V. 99, p. 1299, 1451; V. 100, p. 1167. 

C i n c in n a t i  F in d la y  $ F o r t  W a y n e  4s.— Seo that company above. 
C i n c in n a t i  D a y t o n  A  I r o n t o n  1st 5s.— Alvin W . Krech (Chairman); 

Equitablo Trust C o.. N . Y .. depositary. V. 100, p. 473; V. 102, p. 1346.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s .  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e )

Cincinnati Ind & Western— 1st M 312,000,000 
gold redeemable on any interest day at 105 -xE q-c*
Equipment trust $28,000 duo soml-an__________Eq

do $32,000 duo s-a toApr’21then$33,000-PeP c* 
Cincinnati Inter-Terminal RR— 1st prel stk (see text) 
Cincinnati Lebanon & Northern—

1st con M $1,500,000 g gu p AI end (V75p 1398) .xo* 
Cln A Musk Val—See Cleve Akron & Cincinnati Ry. 
C!n New Orl & Texas Pac— Common stock $3,000,000 

Preferred stock (pAd) 5% cumulative $3,000,000-. 
Equip trusts Ser O due $50,000 s-a (V 92, p 1031) Bax
Equip trust Ser D due $90,000 s-an_________________

Cincinnati Northern— Capital stock -----------------------
1st M  $3,000,000 gold ................................. Ci.xc*&r
Equip trusts due $43,000 ann Sept ’ 16 to ’2 5 -.k .c *  

Cincinnati Richmond & Ft W— 1st M gold lnt guar.o* 
Clarksburg Northern RR— 1st M g red text-----------------
Clearf'd & Mahoning— Stook 6%  rent $1,000,000 auth 

First mortgage gold guaranteed B R  & P._G .xo*Ar
Cleveland Akron & Cin— Stock $12,000,000---------------

Clev Ak A Columbus gen M (now first) gold____o*
First consol, mtge $4,000,0001 guaranteed p A 1 end

gold sinking fund_________j not guaranteed.c*
Cln & Mask Val 1st M $2,000,000 g gu s f _____ F.o*

Cleveland Cincinnati Chicago & St Louis— Com stook
Preferred stook 5% non-oumulatlve________________
O X St L & C con M drawn at 105 sink fund 1% _zo* 

Gen 1st M $10,000,000 g s f not drawn.-Ce.xo Ar 
Cl Col C A I  Gen cons M  ($12,000,000) g .-U s.xo*& r 
Indian A St L 1st M In 3 series of $667,000.. Us.zo 
Clev Cln Chic A St L White Wat Val D v lstg .C e.xo*
Spr A Col Dlv (Col Spr A Cln) 1st M gold___Ce.xo*

Cairo Division 1st M $5,000,000 gold_____ Ce.xo*
St Louis Dlv coll tr gold ($676,000 In s f) _Ce xoAr
Clncln W ab A Mloh Dlv first mtge gold___Us.xo*

Gen M 100 years for $50,000,000 gold____Ba.xc’ A
do Series B ___________________________

Ch I A St L S L 1st M $3,000,000 gold gu.Ce.xo* A
Springfield Div lien held by Peoria & East Ity_____
” x" ser. “ A ”  are J. A  J.: ser. •B.”  M. A S.: ser

M i l e s
R o a d

284

Text
76

206
"86

*26

i s 1?
| .8 7 , 

148

173
391

72
62

2eE
194
204

1.021
1,021

44
136

"C ."

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

1915 $100 A c $2,675,000 5 g M A N N ov 1 1965
1916 560.000 6 K F & A Aug’ 16toFeb’26
1916 1,56) 650,0J0 5 g A & O 15 15 Apr 16-Oct’26

100 825,000 4 F A A Feb 1 1916 2 %

1902 1.000 1,382,000 4 g M A N Nov 11942
100 3.000,000 11 Inl915 J A D J u n ol51916 5 X
100 2.453,400 5 In 1915 0— M Juno 2 1916 1 X

1911 1,000 500.000 4M M&N 15 T o M ay 1921
1916 1,800,000 4H  g J A D T o June 1 1926

3,090,000 See text March Mar 1 1916 3%
1901 1.000 1 .000.000 4 J A J Julv 1 1951
1915 1.000 430.000 5 g M A S Sept 1916 to ’25
1871 1.000 1,800,000 7 g J A D June 1 1921
1911 500 321,000 5 g A A O Oct 1 1945

50 900.000 6 J A J July 1 1916
1893 1,000 650,000 5 g J A J July 1 1943

100 7,500,000 Sec text Mch 25 ’ 13 3%
1§87 500 Ac 1,800,000 5 g M A S Mch 1 1927
1900 1.000 1,023,000 4 g F A A Aug 11940
1900 1,000 527,000 4 g F A A Aug 11940
1898 1,000 1,701,000 4 g F A A Aug 1 1948

100 47.027.300 See text M A S Sept 1 1910 2%
100 10,000,000 Seo text 3— J July20 1916 I X

1880 1,000 590,000 6 M A N May 1 1920
1886 1,000 Ao 6,915,000 4 g 3— 1 Aug 1 1936
1884 1.000 3.205,000 6 g J A J Jan 1 1934
1869 1.000 2,000.000 7 " X ’ July 1 1919
1890 1.000 650.000 4 g J A J July 1 1940
1890 500 Ao 1,103,500 4 g M A S Sept 1 1940
1890 1.000 5.000.000 4 g J A J Jan 1 1939
1890 1,000 Ac 9.290,000 4 g M A N Nov 1 1990
1891 1,000 4.000,000 4 g J <3o J July 1 1991
1893 1.0 0 0 28,579,000 4 g •J <5c 1) June 1 1993
1893 1.000 4,161,000 6 g J A 1) June 1 1993
1903 1.000 3 000,000 4 g A A O Apr 1 1953
1890 5,000,000 4 March 1 Apr 1 1940

M .AN.

P l a c e s  W h e r e  i n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

New York
N Y , Equitable Trust C o 
PcnnCoforlns onLlves,&c 
Cincinnati **
Penn R R  C o, N  Y
Cincinnati

do
Bankers Trust Co, N Y 
Now York
N Y , Grand Central Ter’ I 
Guaranty Trust Co, N Y 
New York and Phila 
WInslow.Lanler ACo..N Y 
U nTr A DepCo, Parkers

burg. W  Va 
Checks mailed 
36 Wall Street,Now York
Winslow,Lanler&Co.N Y 

do do
do do

Penna R R  C o, New York 
Treas office. New York

do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

Treas. o ffice . Now Y ork

E s t im a te  F u r n i s h e d  b y  J .  M .  D a v i s ,  G e n . M g r .  f o r  R e c e iv e r s  o f  C . 11. A  D .  R y .  
The property embraced in the plan should show a surplus availa

ble for rentals and interest, about_____________________________ $1,800,000
Deducting interest charges on $16,250,450 o f new B. & O. R R .

Co. bonds, proposed to bo presently issued under tho plan in 
respect o f such property, and the rentals and interest charges 
on tho underlying securities which are not to be disturbed
un ler tho plan, would leave a surplus o f  over_________________  500,000

— (V. 102, p. 65. 250, 1059, 1435, 1718, 1895, 2075.)
C IN CIN N ATI IN DIANAPOLIS & W ESTERN R R .— Owns Hamilton, 

O ., to Sprtngfiold. 111., 284 milos; also Sldell, 111., to Wost Ltborty, 77 milos; 
trackago, Wost Liberty to Olnoy, 8 miles; sidings, 74 miles. On Dec. 1
1915 succeeded to proporty o f  Cincinnati Indiana & Western R y . ,  foreclosed 
and reorganized independently o f  Cincinnati Hamilton A  Dayton Ry. 
(which owned control o f old co .), por plan in V. 100, p . 2084; V. 101, p . 47, 
1552; V. 102, p. 250. Began business Dec. I 1915. William A . Road was 
Chairman o f the reorganization committee.

STOCK— V O TIN G T R U S T .— Capital stock auth, com m on, $7,500,000 
6%  non-cum. pref., $7,500,000. Par$100. Tho present issues, $5,350,000 
o f each class, will bo covored by a voting trust till Dec. 1 1920 (unless 
previously terminated by vote o f  tho trustees thereunder), the voting 
trustees being Frederick II. Ecker. George K . Johnson, H . F. W hitcomb.
L. Edmund Zacker and J. A. Barbey, with the Equitable Trust C o. as 
agent for trustees and Metropolitan Trust Co. as registrar.

B ON DS.— In the reorganization all the old bonds were wiped out 
holders paying 30%  cash assessment and receiving 30%  ($2,365,200) now 
1st M . 5s, 60% ($4,730,000) 5%  non-cum. prof, stock voting trust ctfs. 
and 60% ($4,730,000) com m on stock v . t. c. Tho now mortgago Is limited 
to $12,000,000; outstanding (see table above) $2,675,200.

An equipment trust for $560,000 was sold on account o f purchase o f 39 
locomotives. V. 102. p. 521; V. 100, p. 2084; V. 101, p. 1553. In April
1916 an additional $650,000 equip, trust 5s was sold in connection with 
purchase o f 660 steel freight cars and 9 steel coaches. V. 102, p. 1346, 1435.

O FFIC E RS.— Pros., B. A. W orthington; Sec.. J. G . M oore; Treas.,
D . J. Curren.— (V. 102, p. 250, 521, 1249, 1346, 1435.)

CINCINNATI INTER-TERMINAL R R .— Owns a road 0.6 m. In length 
connecting the Chesapeake A Ohio bridge and the Cln. Ham. A Dayton 
terminals. Controlled by Chesapeake A Ohio R y. Common stock, $10,000 
In $100 shares. Issued for purpose of control. There Is authorized $1,000,
000 of first pref. 4% cum. stook secured by mtge. to the Union Savings Bank 
A  Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. A  Ohio and 
Louisville A  Nashville, and subject to call on any lnt. day after Feb. 1 1915 
at 105. V. 79. p. 212; V. 80. p. 1728. 2398. 2620. Rentals received for 
year ending June 30 1915. $33,413; dlvs., $33,000; bal.. sur., $413. Pres., 
Geo. W . Stevens.— (V. 80. p. 2620.)

CINCIN NATI LEBANON & N O R TH . R Y ,— Owns Cincinnati, O., to 
Dayton, 56 m .; from June, to  Middlotown, O., 14 m .; Ilompstoad to Cle- 
mont, O., 5 m.; branch, l m.; total, 76 m. V. 99, p. 1831; v . 100, p .139. 
Stock, $2,100,000, as increased Jan. 1915, all outstanding and owned by 
Pennsylvania Company. V. 75, p. 980; V .  100, p. 53. Div. o f 3%  paid 
in 1906. ’09 & ’ 10; ’ l l  &  ’ 12, 4 % : ’ 13, 5% ; ’ 14. 3 % . V. 90, p. 53. O f $1,
500.000 1st cons. 4s o f 1902, guar. p. A  i. by Pennsylvania C o m p a n y .  
V. 77. p. 86: V. 98. p. 610. On M ar. 9 1915 was authorized to Issue $600,
000 bonds to purchase the Day. Leb. & Cin. R R . A  Terminal, which seo. 
Cal. year 1915, gross, $680,859: net, $87,388; other Income, $46,480; 
charges, $108,608; surplus, $25.260.— (V. 100, p. 900.)

CINCINNATI NEW ORLEANS & TEXAS PACIFIC R Y.— (S e e  M a p  o f  
S o u t h e r n  R y . ) —  Operates Cincinnati Southern R y.. owned by city of Cln 
olnnatl. Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2 in. Owns 
entire stock of IlarrlmaD A  N. E. R y., 20 m., op. separately. V .77,p .1743.

In 1901 lease was extended 60 years to Oct. 12 1966: rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re
maining $50,000 per quarter to be deferred as It accrues and to be paid quar
terly at rate of $40,000 yearly, with lnt. on def’d payments at 3 % : rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter $1,200,000. V. 73. p. 722; V . 74. d . 1251; V. 95. p. 
1402. Pref. stock has no voting power. V. 74, p . 528, 829.

D IV ID E N D S.—  (1903. 1904. 1905. 1906. 1907-’ 10. ’ l l .  ’ 12-’ 16. 
C om m on ---------- -------- _%\ 2 2 6 5 X  5 8 11 y ’ly

STOCK.— Common, $3,000,000, controlled In Interest of Southern R y. 
»nd Cincinnati Hamilton A  Dayton Ry. V. 61. p. 26; V. 65. p. 1173.

LATEST E AR N IN G S.— (1915-16..Gross, $0,060,942; net, $2,788,353 
10 m os., July 1 to Apr. 30. \1914-15.-Grass, 7,853,202; not, 2,095,266

AN N U AL R E P O R T .— For year ending Juno'30 1915, V. 101, p . 1801: 
Y e a r —• G r o s s .  N e t .  O th . I n c .  R e n ta l s ,  & c .  D i v s .  B a l . ,S u r .

1914-15------$9,422,252 $2,241,680 $366,403 §2,142.379 $451 570 $14,143
1913-14----- 10,962.100 2.782,990 483.139 2,676,350 451,570 138,209

Dividends includo yearly $122,670 (5% ) on pref. and $328,900 (11% ) on 
common stock.— (V. 100, p. 308, 1597, 1672, 1801: V. 102, p. 1539.)

CINCIN NATI NORTH ERN  R R .— (S e e  M a p s  N e i o  Y o r k  C e n t r a l  L i n e s . )  
— Owns Franklin, O., to Jackson, M ich., 205 miles; branch, Lewis- 
burg. O .. to quarries, 1 in.; trackage (C . C. C . A  St. L .). Franklin to Cin
cinnati, 38 miles; at Jackson, 1 mile. On Jan. 1 1916 Clev. Cln. Chic. &  
S t  1.. owned $1,707,400 o f tho $3,000,000 stock and $581,000 bonds. 
Equip, trusts, see V. 101, p. 1713. Divs. Mar. 1910 and 1911, 3% ; 1912 
and 1913, I X % ;  1914 and 1915, none; 1916, 3%  M ar. 1.

R E P O R T .— Report for cal. year 1915, V. 102, p. 1436.
Y e a r —  G r o s s .  N e t .  O t h e r l n c .  I n t . . A c .  S u r p lu s .
1 91 5 .............................$1,628,641 $352,212 S11.224 $172,761 $190,675
1914 ......... ...................  1.471,472 185,945 7,213 164.486 28,672
— (V. 102. 608, 800, 1436.)

CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich
mond. Ind., co Adams, Ind.. 86 m.; leases 5 m. of P. Ft. W.f A C. Now op

erated (Jan. 1915) by Grand Rapids & Indiana R y. Rental, net earnings, 
lnt. Is guaranteed by the Pennsylvania Co. and Pitts. Cln. Chic. A  St. L Co. 
Jointly (the P. C. C. A  S t .  L. taking the place of the Cln. Ham. A  Dayton 
in 1888). Stook, $2,186,600 (par $50), of which Penn. Co. owns $1,277.
000.

Y e a r  e n d in g  D e c .  31—  G r o s s .  N e t .  I n t . .  A c .  B a l . ,  S u r .
1915........................................$827,262 $198,330 $188,540 $9,790
1914.......................................  867,453 190,982 189,231 1,751

CINCINNATI UNION DEPOT & TERMINAL CO.— V. 94, p. 1695,
C L AR K SB U R G  N ORTH ERN  R R. — Now Martinsville, W . V a., to 

Middlcbourno, 13 milos. N ot yet in operation Juno 1916. Projoctod from 
Middlobourno to Shirley, 17 m. Bonds ($2,100,000 auth. issuo) aro subject 
to call at 105 on and after Oct. 1 1921: Union Trust A  Doposit C o., Parkers
burg, W. Va., trusteo. V. 93, p. 1785. Pros., Josoph Fuccy, New Martins
ville, W. Va.; Vice-Pros., I. M . Underwood, Middlebourno. W . Va.— 
(V. 96, p. 359; V. 102. p . 1987.)

CLEARFIELD A  MAHONING R Y .— (S e e  M a p  B u f .  R o c h .  A  P i t t s . ) —  
Owns road, completed In 1893, from Du Bols Jot., Pa., on But. R . & P., to 
Clearfield on Beecn Creek R R ., 26 miles. Leased during corporate existence 
and renewals thereof to Buiralo Rochester A  Pittsburgh— which see— at a 
rental payable In gold and equal to 6%  on $ l ,000,000 stook, par $50, and 5% 
on bonds, the latter being guar., p. & I., by endorsement.— (V. 89, p. 1141.)

CLEVELAND AKRON & CINCINNATI R Y.—  (See M a p s  o f  P e n n s y l 
v a n ia  R R . ) — Owns from Hudson, O., to Columbus. O.. 144 miles: Klllbuok 
to Trlnway, 34 m.; Morrow to Trlnway, 148 m.; AppleCreek branch, 9 m .; 
total owned. 335 m. Owns a fourth Interest In Akron & Barberton Belt 
R R .. 24 m . and half Interest In Zanesville Term R R ., 5 m. V. 76, p. 435.

A consolidation July 1 1911 of the Cleveland Akron A  Columbus Ry. and 
Cincinnati A  Muskingum Valley R R . Pennsylvania C o m p a n y  owns $7,
498,487 of the $7,500,000 outstanding stook. ODerated b Pennsylvania 
Oo. under arrangement terminable on 6 m os.’ notice, the net earnings to 
go to C. A. A  C. V. 93. p. 1669. First dlv.. 2% . paid Sept. 25 1911. 
In 1912, 6%  (M . A  S.); 1913, March, 3 % ; Sept., none.

Of Cleveland Ak. A  Col. 1st consol, gold 4s of 1940 (Commercial Tr. Co., 
Phila., trustee), $1,023,000 are guar., p. *  1., by the Pcun. C o m p a n y ;  
$1,800,000 are reserved to rettre the gen. 5s due 1927: V. 71. p. 390: V . 76. 
p 653; V. 77, p. 1746, 2280.

Penn. C o .  also guarantees Cln. A  Musk. Vat. bonds: see form. V. 76. p.
653. Car trusts Dec. 31 1915, $90,822. In 1915, gross, $3,851,290; not* 
$607,229; other income, $84,149; charges, $391,193; sinking fund, $31,534; 
bal., sur., $268,650 — (V. 96, p. 1364, 1697; V. 98, p. 522.)

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS R Y.— {S e e  M a p s  
N .  Y .  C e n tr a l  L i n e s .)— ROAD.—  Radiates from Indianapolis. Ind ,, 
westerly to Chicago, Peoria, Cairo, 111., St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati. O., and southerly to Louisville.

O w n e d  D ir e c t l y —  M i l e s .
Cleveland, O., to Columbus. 0 .-1 3 8
Gallon. O., to Indianapolis_______20.3
Springfield to Indianapolis_______136
Delaware to Springfield___________ 50
Cincinnati to Lafayette__________ 170
Indianapolis to Terre Haute_____ 71
Harrison Branch_________________  8
Cairo to Danville________________ 259
Terre Haute to East St. Louis___190
Hillsboro to Lenox________________ 44
Dayton to Ludlow Grove_________ 47
Springfield to Columbus__________ 45
Other.................................................... 15

L e a s e d — e n t i r e  s t o c k  o w n e d —  
Cincinnati Lafayette & Chlo. R y . 57 
White Water— Harrison, Ind. to

Hagerstown, Ind_______________63
Cincinnati Wabash A  M ich. R y .—  

Benton Har. to Rushv., In d ..204 
L e a s e d  a n d  C o n tr o l l e d —

Peoria A  Eastern R y .—
Springfield, O., to Pekin, III..201 

Vernon Greensb. A  Rushv. H it.—  
Rushvllle to N o. Vernon, In d . 44

M i l e s
Evansville M t. C . &  N or. R y ___33
Saline Valley R y________________  2
Cincinnati Sandusky A  Cleve. R R .—  

Sandusky, O., to Day’n, O.. Ao.170 
T r a c k a g e  Into Cincinnati, A o. 66

Trackage Into Jeffersonville____ 52
Trackage Into Toledo (V. 79. p.

1023, 2696)...............................  48-
Trackage til. Cent. Into Chlo.l 

On percentage basis------------J 56
Total Included in earnings..2,385
O p e r a t e d ;  e a r n i n g s  k e p t  s e p a r a t e —

Cincinnati Northern............... *206
Kankakee & Seneca R R ______  42
Mt. Gilead Short Line_________ 2
Loulsv. A  Jeffersonv. B ridge.. *3

Total of system Dec 31 ’ 1 5 ..2 ,638  
O p e r a t e s  I n d e p e n d e n t l y —

Dayton A Union R R .* _________ 47
Double track__________________  534

•See this company.
H ISTO RY, Ac.— A consolidation of the Cincinnati Indianapolis St. Louis 

A Chicago Railway Co., the Cleveland Columbus Cincinnati A Indianapolis 
Railway Co. and the Indianapolis A St. Louis Railway Co., made In July 
1889. per plan In V. 48. p. 427. Of the com . stock, $30,207,700 was In Jan. 
1916 owned by the N . Y. Cent. R R . V. 72. p. 86: V. 82. p. 749. 1912-13 
purchased subsidiaries (V . 95. p. 418. 890, 1472; V. 97. p. 1114, 1821.

The company Is also one-eighth owner of Peoria A Pekin Union Ry. 
(through the Peor A East. R y .), one-fourteenth owner In Terminal R R . 
Association of St. Louis, and two-fifths owner of Indlanap. Union R y., and 
part owner of Cent. Indiana R y .. Cent. Union Depot A R y. of Cincinnati. 
Union Depot of Columbus, Dayton Union R y., Dayton A Union R R ., Mun- 
0I0 Belt R y.. which are operated Independently.

DTVIS.l ’00. ’01. *02 t o ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12.
C o m _ _ % f 3 3 44 4 yearly 1 2 2 0 0
Pref___% J 5 5 5 yearly 5 5 5 5 5

’13. 14-’ 15. ’ 16.
0 0

3>A  0 July I X

BONDS.— The sinking fund provision of the C le v e la n d  C o lu m b u s  C i n c i n 
n a t i  A  I n d i a n a p o l i s  c o n s o l ,  b o n d s  (stamped) has been cancolod.

S t .  L o u t s  D i v i s i o n  b o n d s , see deed of trust, V. 52. d . 42-45.
Tho 1 0 0 -y e a r  m tg e . o f 1893 Is limited to $50,000,000. On D oc 31 1914 

$17,090,000 gen. 4s were reserved for prior liens (exclusive o f  Cairo division, 
Peoria Division, MIohlgan Division and the St. Louis Division west of Terre 
Haute), and the balance for equipment, construction and bottermonts, & c., 
$1,000,000 yearly. Seo V. 79. n. 733; V. 83. p. 379: V. 87, p. 1010; V. 90. 
p. 626, 1044: V. 94. p. 1118: V. 97, p. 1114: V. 98, p. 1459: V .  101. p. 2144. 
Guar. Chic. Ind. &  St. Louis Short Lino Ity ., Cent. Ind. R y . and
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R A I L R O A D  C O M P A N I E S  
[F o r  ab b r ev ia tio n s, & c . ,  see notes on  f ir s t  page]

Cleve Cine Chic & St Louis (C oncD —
Debentures ($9,050,181 authorized).........................x

do ($10,000,000 authorized). . . . . . - - - - - x

O b ligation s or P r o p r ie ta r y  L in e s .  
Cincinnati Sandusky &  Clevejand— Preferred stock . 

Const
Bvansv M t Car & N o'lst M  So'.OOO.OOO gu Q.xc*&r* 
Louisville & Jellersonvllle Bridge 1st M— See thatCo 
Indianap Un Ry Gen & Ref M  $10,000,000 See text 

Cleveland Columbus Cincinnati & Indianapolis—Cleve 
Cleve Lorain & W heeling— See Baltimore & Ohio 
Sieve & M V— Cons M (now 1st) 53,000,000 g.Ce.xo&r 
Cleve & Mar—See Toledo Columbus & Ohio R lv. Ry. 
Cleve & Pittsburgh— Stock 7%  guar by Penn R R  Co 

Special betterment stock 528,738,135 authguar4%
Gen M $10,000,000 g o ld .-F l Series A &  B .........xo*

Guaranteed prln and lnt ISeries C & D --------xo*
(endorsed) Penn R R .J S e r ie s  B int reduoed.x 

C leveland S hort Line— See New York Central R R 
Cleveland Terminal & Valley— See Baltimore & Ohio.
Coal & Coke— First mortgage $5,000,000 gold------ x . .
Coal & Iron— See Western Maryland.
Coal River Ry— See Chesapeake &  Ohio. _ ____
Colebrookdale— 1st M $593,400 und Read M of 1897-0 
Colo Midland— 1st M $10,000,000 (V 71. P 139>-Ce-xo* 
Colorado & Southern— Common stock 531,000,000—  

First preferred 4% non-oumulatlve $8,500.000l . . .  
Second preferred 4% non-cumulatlve $8,500,000..
Flrst mortgage gold $20,000,000----------- .-E a .z o
Ref & ext M $100,000,000 gold red 101 ..C e.xc*& r*

First consol mortgage s j .ouu.uuu 
Colorado Texas & .Mexico— First mtge $75,000,000. 

x Series ••A,”  J & J; “ B”  A & O. y "C ” . M & N;

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a l e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

1910 500$fr&o $9,650,181 4 J & D June 1 1930 Morgan,HarJes&Co, Paris
1911 1.000 5,000.000 m g J A J Jan 1 1931 Treas office. New York
1916 5,000 &c 1.500,000 4)4 F & A Feb 1 1917 Treasurer’s Office. -T
1914 1,000 &c 5,107.000 5 J «& I) T o June 1929 do do

___ 1915 1.000 1,610.000 5 g J & J July 1916-1929 Comm Tr C o, Philadel’ ia

50 428,997 6 M & N M ay 1 1919 3% Treas office. New York
170 1888 1,000 2.571.000 5 g J & J Jan 1 1928 do do
1 IS 1903 1,000 750,000 4 g M & N May 1 1953 Central Trust Co, N T

1910 2,118,000 4)4 gJ & J July 1 1960 (All owned by Big Four)

and I ndiana polls St Louis & Chi cago— See Clevela nd Cincinnati C hlcago & St Louis
Kit

123 1888 1.000&O 2,936,000 5 g See text. Jan 1 1938 Winslow, Lan & Co., NY

50 11,237,750 7 Q— M June 1 1916 1 X Winslow, Lan & Co, N Y
50 16.965.000 4 Q— M June 1 1916 1% do do

205 )4 1892 1,000 4,561.000 4)4 g X Mar-Oot 1942 do do
205 )4 98-00 1,000 4.003,000 3 )4 g v 1948-1950 do do
205)4 1892 1,000 424,000 3)4 g A & O Oot 1 1942 do do

197 1903 1,000 4.059,000 5 g A & O Apr 1 1919 Elkins, W  Va, or Balto

13 1868 100 &c 600,000 6 J & D Overdue Reading Terminal, Phlla
261 1897 1,000 9,532,000 4 g J & J July 1 1947 July '12 coupon last paid

100 31,000,000 See text. Deo 31 1912 1% Office 26 Liberty. N Y
100 8,500,000 A A O O ct 1 1913 2% do do

1882 100 8,500,000 A A O O ct 1 1913 2% do do
1,048 1899 1.000 19,402,000 4 g F & A Feb 1 1929 do do
Text 1905 100 &c 30.803,900 4)4 g M & N May 1 1935 do do

1907 1,000 104,000 5 A A O To Apr 1917 Guaranty Trust Co, N Y
San Fr anolsco.

74 1900 1.000 1,040,000 5 g J A J Jan 1 1930 Chem Bk, N Y , &  Col Sp
1902 1,000 1,379,000 5 g A & C Oct 1 1942 do do
1908 $1,000 (?) 5 J & J Jan 1 1958 New York

"D .” F & A.

Springfield Union Depot C o. bonds. V . 77, p . 510, 517, 769, 1363. 2280: 
V . 78?p . 1906. 1961: V. 79, p. 2589: V . 95. p, 1541.

As to the $9,650.181 4s sold M ay 1910. payable in francs, and $10,000,000 
4 E s  sold in June 1911, see V. 89, p, 720, 778, 1141; V. 90, p. 1238, 1296, 
1424, 1554; V. 91, p. 1710; V. 92, p. 1700. . .  . . .

Guarantees Bvansv. M t. Carmel & Northern Ry. bonds. V. 95. p. 890.
Guarantees jointly with other roads Gen. & Ref.bon ds o f  Indianapolis 

Union R y ., which soo V . 100, p. 555. , r ,
Jointly with five other roads covenants to pay New York Central Lines 

$71 494 000 equipment trusts o f 1907, 1910, 1912 and 1913, the company s SlfS o f o q u ®  trusts Dec. 31 1915 being $1.726 828 S t.796.632 
$1,758,792 and $1,400,805. respectively. V . 85, p . 1401; V . 86, p. 168, 
V. 88, p. 761: V. 90, p. 1677; V. 93, p. 1728. , . ,

In M ay 1914 $5,600,000 5% eaulomont trusts were authorized, due about 
$362,000 yearly June 1 1915 to 1929, o f which 3 3 .870 ,0 0 0 was scJdthonand 
« i  .tor. nnri in June 1916. V. 102, p. 2077: V. 98, p. 1693. V . 100. p. 397.

The $1 500 000 5% notes due Feb. 1 1916 were replaced by w A c  notes 
duo Fob. 1 1917. V. 102, p . 521.

G E N E R A L  FIN AN CES.— Capital stock per milo o f road owned, di
rectly or through proprietary cos., Dec. 31 1915, $31,454; bonded debt, 
$55,419. I’ref. divs. resumed in 1916.

In N ov. 1 9 15  sold $4 , 16 1,0 0 0  Gen. M . 4s (already out). V . 101, p. 1713.
E A R N IN G S.— 4 m os.,11916............Gross, $14,483,530: not, $2,141,458

Jan. 1 to April 30. \1915_______Gross, 11,103,308; def., 339,317
R E P O R T .— For yoar ending Doc. 31 1915 (inch Peoria & Eastorn R y.) 

V . 102 p . 1430, 1447.
Y e a r  e n d i n g  D e c .  31—  1915. 1914. 1913.

Milos operated______________________  2,381 2,381 2,365
Railroad rovonuos____________________ $38,364,087 $35,365,691 837,613,498
Operating incomo (after taxes)________ $9,314,103 84.878,730 83,398,315
Other incom e....... ..................... - ............. 1,134,835 933,198 810,196

Gross corporate incomo____________$10,448,938 $5,811,928 $4,214,511
Rentals o f leased linos_______________  $571,041 S57S.901 $587,116
Interest on bonds, & c--------------- --------- 5 ,9 §M J 9Hire o f equipment, inch interest-------  556,184 1,706,712 1,3.).),335
Other r e n t s ............................................  704,150 765.126 700.167
M iscellaneous_______________________  2 0 7  ,o 2 o  114,968 133,786
Dividends on preferred_____________  ____________ - — ------ (2ya)2oO.UUU

Balanco surplus or deficit...........sur.$3.320.929df$ 1,973,687 d f$3,099,601
O FFIC E RS.— Pres., A . H . SmithlV.-Pres., A . H . Harris, VV. K . Van* 

derbilt Jr.; Sec.. Dwight W . Pardee; Treas.. Milton S. Barger, N. Y .
Directors.— William 1C. Vanderbilt, W in. K . Vanderbilt Jr., Fred k W . 

Vanderbilt, Chauncey M . Depow. Alfrod II. Smith, Geo. P. Baker. W m . 
Rockefeller, Wm. 11. Newman. II. S. Vanderbilt, R . S. Lovett, Walter P. 
Bliss W. O. Brown, New York; Frank J. Jerome, Cleveland; Leonard J. 
Hackney, Harry A. Worcester, Cincinnati.— (V. 102. p. 2077, 2254.)

Cl FVF1 AND & MAHONING VALLEY RY.— Owns from Cleveland, O ., 
to  Penn E sta te  line, 81 m. (57 double track); Niles. O ., to Lisbon. O. 
36 m • Girard to Youngstown, O., 6 m. Leased to Nypano R R . (formerly 
N Y  Penn & Ohio) till 1982; rental $525,967 per an. Coup. Int. Is J.&J., 
registered interest. Q.-J. Stock Is $3,259,200. of which $3,258,400 Is held 
by "Atlantic First Leased Lines Rental Trust Co., Lim ited,”  of London. 
Dividends In 1897. 13)1% ; 1898 to 1904. both inclusive. 13)4%  yearly: In 
1905,11.42% : in 1906 to 1911. 11.40: 1912. 8J*% ; 1913 .11 .20% ; 1914, 
11.2i>%; 1915, 11.40% .— (V. 63, p. 968.)

CLEVELAND & PITTSBURGH RR .— ( S e e  M a p  P e n n s y l v a n i a  R R . )  — 
01cveland". O.. to Rochester. Pa., 124 miles: branches: Bayard. O., to Ros
well O 39 m • Yellow Creek to Bcllalre, 43 m .; trackage, Rochester to 
Plttsb. (P . Ft. W . & Chic.), 26 m.: other trackage. 23 m.: total. 255 miles.

L E A S E __Leased for 999 years Deo. 1 1871 to Penn. R R . Co., ana lease
transferred to Pennsylvania Co. Rental: dividends on stock. Interest on 
bonds and organization expenses. 'Special guaranteed betterment stock' 
(siihorihnate to the original stock as to dividends only), with dividends of 
1% Kuar by the Penn .U R . , Is Issuable for lmpts. V. 79. p. 2205. 2642; 
V.°83 p 625; V 85. p. 1082: V. 87. o. 812: V . / l .  P. 1446: V 93. p. 1785: 
V. 96. p . 135; V. 97, p. 1425: V. 98, p. 999, V. 100, p. 1348. In 1915 
Issued $1,222,050 special guaranteed 4%  stock, m aklngoutstandlng $16,
965,000, o f which the Ponn. Co. owned on Doc. 31 191o$o,77 I,<o0. V . 101, 
p. 1464, 448; V. 92, p. 1031, 1108.

B O N D S.— Generals are all equally secured; guaranty, V. 56. p. 604.
E A R N IN G S.— In 1915, gross, $11.360,635;. net, $3.50S,621; profit to 

lesseo. $1,732,677.— (V .99. p. 47: V.100. p- 1348; V. 101. p. 448, 694, 1464.)
CLEVELAND UNION STATIO N  (Proposed).— Sec V. 101.p. 1370.1552.
COAL & COKE R Y.— Owns from Elkins, W . Va., to Charleston W . V a., 

175.6 miles; Mablo to Belllngton. (17.7 m.. less Lelter to Roaring Creek 
Jot.. 1.6 m „  used on line from Elkins to Charleston) 16.1 m : branch. 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); total, 1j8.2 miles. 
About 100,000 acres of coal lands are owned.

Stock, com ., $10,000,000. all outstanding: 5% pref.. $10,000,000 author
ized Oct. 1907. of which $8,881,800 Issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of which 
$941,000 In treasury. V. 85, p. 1005. Mortgage covers road and coal lands. 
V. 78, p. 47. Car trusts Juno 30 1915. $81,755, duo $55,000 yearly (not 
tax-exempt, but company will assume Federal income tax); loans and bills 
payable, S I,510,390.

R R . E AR N S.— 10 m os., 11015-16_____Gross, $908,159; not, $154,515
July 1 to Apr. 30. \ 1914-15_____Gross, 804,216; not, 104,250

R E P O R T .— Year ending June 30 1915, In "Chronlclo”  Oct. 301915. 
showed: Gross, $1,180.560: net. $340,859; deficit coal dept., & c.. $3,779; 
total net, $337,080; other incomo. $2,258; int., taxes. & c., $379,251; bal., 
dof., $39,913. In 1913-14. gross, $1,256,943; total not, $464,767. Pres., 
It. C. Kerens, Elkins, W . Va.; Sec.-Treas.. C . II. Mendley, Washington, 
n .  o . — (V. 99, p. 1300, 1668; V. 101, p. 1460: V. 102, p. 1540.)

COLEBROOKDALE R R .— Pottstown to Barto. Pa., 12.81 miles. Leased 
to Phlla. &  Reading R y. Common stock, $297,215; par, $50.

C O LORADO KANSAS & OKLAH OM A R R .— Owns Scott C ity to 
Winona. Ivan., 52 miles. In Feb. 1914 contract was let for extension from
Garden City to Forgan, 140 miles. V. 98. p. 689. Incorporated in Kansas 
July 1913 and took over the Scott City Northern R R ., foreclosed Aug. 6 
1913. V. 97, p. 445. Details o f securities not decided upon in June 1915. 
Pres., W. C . Fordyce o f St. Louis; V .-P . & Treas., Frank S. Yantis of 
Scott City, Kan.; Sec., W. V. Delahunt, St. Louis.— (V. 98, p . 689.)

COLORADO MIDLAND R Y .— (See M a p  C ol. A  S o u th .)  —  Ownsi from 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches. Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 
m.; Arkansas Jet. to Leaivllle, 4.80 m.; total owned, 261.10 miles. Leases 
Rio Grande Jet. R y., Rifle Creek to end R . G. J. R y ., 62.08 m .; trackage 
to Rifle Creek, & c.. 14.46 m .; total operated, 337.64 miles. On Dec. 13 
1912 George W . Vallery was m aderecelver. V . 95, p . 1683; V. 98, p . 1766.

B o n d h o ld e r s ’  P r o t e c t iv e  C o m m it t e e .— J. N . Wallace. Chairman; James N . 
Jarvle, Harry Bronner, W . de Lancey Kountze, Francis L. Leland, B . A y- 
mar Sands and Clark Williams. Secretary, C . E. Sigler; Central Trust 
C o., N . Y ., depositary. V . 95. p . 1331, 1402. 1683; V . 96, p . 201. 652:
$4,245,000 o f bonds deposited June 14 1916. Last coupon paid July 1912.

ORGAN IZATION .— Successor Oct. 1897 to the Colorado Midland R a i l 
r o a d , foreclosed and reorganized per plan In V . 64, p. 1224, 1226. In May 
1900 a majority of the stock. If not the entire Issue, was purchased by a 
syndicate In the Joint Interest of the Colorado & Southern and Denver i t  
Rio Grande. V. 70. p. 686. 791. 997. 1290; V. 71. p . 28: V. 73, p. 1111. 
Early in 1912 the Colorado *  Southern arranged to sell Its one-half interest 
to Blair & Co. V. 95. p. 1683; V. 99, p. 342. Pref. stock. $6,000,000: 
com ., $4,000,000.

E A R N IN G S.— 10 m os.,(1915-16..............Gross, $1,284,484; net, 886,562
July 1 to April 30. \ 1914-15........Gross, * * '

Y ear—  C ro ss. N e t. M l s c .I n c .
1914-15............. $1,698,780 $157,604 S15.416
----------  -----------  32.369 23,744

170,506 10,160
275,201 39.114

1913-14 ..............  1,761.981
1912-13 ..............  1,828,335
1911-12 ..............  1.830.166

1,483.727; net. 177,526 
C harges. B a la n c e .

def. $11,210 
def. 140,683 
def. 192,817 
def. 251.422

SI 84,230 
196.797 
373,483 
565.737

O FFICERS.— Recr., Geo. W . Vallery; Treas.. Harry L . H obbs 
A ud., W . S. W ing, Denver, Colo.

D i r e c t o r s .— Geo. W . Vallery, Henry T . Rogers, Samuel C . M athews. 
Edwin Gould, Winslow 9. Pierce. E. T . Jeffery and Chas. Il. Schlacks.—  
(V. 96, p. 201. 652; V . 98. p . 1766; V . 99. p. 342; V . 101, p . 1370.)

COLORADO & SOUTHERN R Y .— Company op era te  a systena from 
Guernsoy, Wyoming, through Colorado to l'ort W orth, T ex., and by ex
tensions built to 1906-07 reaches tidewater at Galveston. T ex., and also 
Houston, Dallas, &c. Total M ay 31 1916, 1,842 miles, viz.: (* which see):

C ontrolled— 740 M i l e s .
Denver & Interurban R R -------- - 29
Fort W orth & Denver City-------- *454

L in es operated—  1.102 M ile s .
D enver.Colo., to Guernsey_____246
Denver, C ol.,to Texas StateLIne.347 
Denver, C ol., to Leadville. C oL -152 
Denver, C ol., to Silver Plume,Col. 55 
Other lines, branches, &c. (84 

narrow gauge)--------------------------302

Wichita Valley R y ..............................52
Wichita Falls &  Oklahoma............23
Wichita Valley R R ............................61
Abilene & Northern. . ..........- - - - -  39
Starnf.* N .W . R y .(V .89. p.1281) 82

None
None

New low-grade lino, Pueblo to Walsenburg, 46 m .. and line from Welling' 
ton. C ol., to Cheyenne, W yo., 32 m ., were opened Oct. 15 1911.
C olo. Springs & Cripple Creek Dist. R y.. 74 miles (owned) to Cripple Creek 
Central By. V. 94. p. 123. As to Colorado Midland, see that com pany.

In April i906 acquired a one-half interest in the Trinity & Brazos Valley 
R y ., owning a line from Cleburne to Houston, r e x .,*-36 miles, with branch to 
Waxahatchie. 67 miles. See that co . and V. 98. D. 1920.

O RG A N IZA TIO N .— Reorganization Jan. 1899, V . 67, p . 748. In 
Deo 1908 the Chicago Burlington & Quincy aoqutred $23,657,500 common. 
V 87, p. 1663, 1604; V. 88, p. 158, 685. . , _Owns a large majority of the com. stock of Fort Worth & Denver City 
Itv which see. Controls Denver & Interurban (Electric) Railway, 
which owns 20 miles, and operates 31 miles of Col. & Sou., which has been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934.

DIVS. 1 ’00. '01. '02. '03. '04. '05. '06. '07. '08. to ' l l .  '12. 13. T o  '16
1st pref % [ 2 3 )4 3 )4 4 2 0 4 4 4 year y 4 4 None
2d pref. % I ................................................  4 4 yearly 4
Common%J - - - - - -  - - - -  - -  - -  - -  2 yearly 1

BONDS.— 1st M „  see V. 68. p. 1027; V. 77. p. 2158; V. 87. p. 444. 1160. 
The $100,000,000 refunding bonds of 1905 were made Issuable as follows: 

For refunding bonds and equipment obligations of system —  ---$36,850,000 
For betterments and Improvements, Including equipment, at the

cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000
For reimbursement of the treasury of the com pany. &c----------- -- 2,500,000
For acquisition of additional property (including proper provl-

slon for the cost of double-tracking parts of the malD lines). 4o,6o0,000 
The refunding bonds are secured by a first Hen on all the bonds and prac- 

tleallv all the stock of the cos. owning about 706 miles of road. Including the 
Wichita Valley lines and the Trinity & Brazos Valley R y.; also, by direct 
lien, subject to the first mortgage, on about 1,042 miles of road owned by 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556  miles of read, making 
l 604 additional miles,on which there are outstanding $30,803,900 under
lying bonds; total thus covered, 2,304 miles, on which the total outstanding 
funded debt. Including these bonds and all prior liens, averaged $26,471 
per mile. V. 80. P. 1791: V. 91. p. 462. 214: V. 93. p. 1021.

In Fob. 1915 sold $1,500,000 one-year 5%  notes.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a c e ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

— 100
100

1.000
$2,300,000

2,000,000
240,0001904 6 g J & j

112 1914 100 &c 550,000 6 g J & j
112 1914 100 &c 1,600,000 Up to 6
75 1887 1,000 899,030 3 g j & j

55 50 1,786,200 8*5 In ’ 15 Q— M
1895 500 &o 500,000 5 J & j

71 1914 1,000 500,000 5 J & j
100
100
100

800,000
540,400
459,600

7
7
7

Q — J

W100 6,457,500 7 y - *
262 1890 1,000 5,500,000 4 J & D

’97-99 1,000 1,050,000 3H  &  4 J & D
. . . 1900

1914
1,000 473.000

200.000 
350,000

3 V i
5

J & D

40 H 100 7 J & J
100 2,500,000 6 F & A

110 1893 1,000 1,900,000 4 g A & O
37 100 400,000 6 F <& A
21 1911 1,000 350,000 5 g J & J
88 100 3,233,300 10 J & J

1893 1,000 1,000,000 4 g M & vS
1901 1,000 290,000 3>S J & J
1903 1.000 969,000 3 h J & J
1915 1,000 &c 2,450,000 6 J & D
1915 1,000 &c 2,300,000 6 J & D

37 1911 1,000 4,000,000 4 g M 15& S
1905 1,000 712,000 4 g M & S

19 Vt 1888 100 &o 200,000 5 M & N
Text 1899 500 & o 2,280,000 5 g A & ()

197
26
26

1909 1,000 
50 

100 &o
23,020.000

800,000
764.900

5 g F & A

1891 4 A & O

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

i>oioraao w yom  cc case— uuiumuu sbuca »i,ouu,uuu 
Pref (p & d) stock 6%  non-cum red par $2,000,000- 
Laramle Halm's Pk & Pac 1st M  gold ._A B .zc*
1st & ref M  32,500,000 gold red 102 H ............-
Gen M  (Income) $1,600,000 gold red par text 

Colum Newb & Laurens— 1st M $12,000 per m .SBaz 
Columbia & Greenville— See Southern R y 
Columbus & Toledo— See Hooking Valley R y
Columbus & Xenia— Stock 8%  rental---------------
Combination Bridge (Sioux City, la )— First m tg e .- .z
Concord & Claremont (N H)— First mortgage-------- zo
Concord & Montreal— Stock Class 1 (B C & M p re f) ..

Stock Class II (B C & M new )_______________
Stock Class I II  (B C & M old stook)..................
Stock Class IV  (Concord) (text)_____________
Concord & Montreal cons M for 55,500.000.BB.zo* 
Deben bonds cur. (3650,000 4s; $400,000 3 H s ) . .z c *  

do do 5500,000 Interest guaranteed..z
do do $200,000........................................

Concord & Portsmouth— Stock 7%  rental 99 years .. 
Conn & Passumpsic— Pref stook 6%  rental 99 yrs .-o*

First mortgage 51.900,000 gold________  zo*
Massawippl stock guar same dlv as Conn & Passump 
Newport & Rlohford 1st M gold guar by C & P .zo*

Connecticut River— Stock 53,670,300 authorized------
Bonds not mortgage for 51.000,000 gold_________ zc
Bonds not m ortgage_______________________________z

do do ______________________________z
Notes, extended 45 days June 1916________________ z
Vermont Valley R R  notes guar,ext 45 days J ’ne 1916 

Conn (Phlla)— 1st M  515,000,000 guar p& l.G P .kvc*  
Connellsvillc & Monong— 1st M g s f redpar.U P l xc&r 
Cooperstown & Susq vail— 1st M $200,000 lnt guar.z
Copper Range— First mortgage gold (see tex t)--------x
Copper River & Northwestern— lstM $50,000.000axe*
Cornwall Sc Lebanon— Stock---------------------------------------

First M extended at 4%  In 1906 (V 82 p 1322)___xr

July 1 1929 
July 1934 
July 1 1944 
July 1 1937

June 10 '16 2%  
July 1 1915 
Jan 1 1944 
Apr 1 1916 1 H  
Apr 1 1916 1H 
Apr 1 1916 1 «  
Apr 1 1916 1 H  
June 11920 
June 1 1920 
June 1 1920 
June 1 1920 
Jan 1916 3M %  
Feb 1 1916 3% 
Apr 1 1943 
Feb 1916 3 %

1 1941 
1 1916 5%

1 1923

Feb 1 1959 
D ec31 1913 
Apr 11921

American T r C o, Boston 
Guaranty Trust C o, N  Y
Safe Dep & Tr Co, Balt

Treasurer, Columbus, O
M et Trust C o, Boston 
Checks mailed 

do 
do 
do

Safe Dep & Tr Co, Boston 
Boston S D & Tr, Boston 

do do
Manchester, N H 
Safe Dep & Tr Co,Boston 
Safe Dep &  Tr Co, Boston 

do do
do do

Boston, Mass 
do 
do 
do

Boston, Mass
do do

Broad St Station, Philo 
Union Tr Co, Pittsb, Pn 
Nat Bk Cooperst’n N Y 
Boston, Mass 
J P Morgan &  C o, N  Y  
Trcas office, Phlla, Pa 

do do

E A R N IN G S.— Including Ft. W orth & Den. C ity and all affiliated lines.
Ten months from  11915-16___________Gross, $13,253,019; not, $4,869,652
July 1 to Apr 30(1914-15___________Gross, 12,154.426; not, 3,638,606

R E P O R T .— Report for 1914-15 at length, showing operations o f  system- 
Including the F t. W orth &  Denver C ity and C ol. Spr. & Crip. Cr. Dlst* 
R y ., D e n v e r*  Interurban R R ., Colorado R R ., F t. W . &  Denv. Term. R y ., 
W ichita Val. (R R . and R y .) . AbUeno &  N or. R y ., W ichita Falls & Okla. 
R y . and Stamford & Norw. R y ., In V. 101, p . 1799, 1813.

1914-15. 1913-14. 1912-13. 1911-12.
Average miles__________  1,840 1,866 1.850 1,881
Total oper. revenuos..-$14,090,516 $13,222,737 $15,077,677 $13,959,976 
Operating expenses____ 10,010,848 9,746,002 10,622,961 9,616,454

Oper. Inc. (o v e r ta x .) . $3,445,566 $2,821,328 $3,909,364 $3,807,529
Total net incom e............$3,903,442 $3,711,731 $4,753,642 $4,597,803
ln t. on bonds, & c . ............$3,349,675 $3,305,846 $3,688,566 $3,097,835
D lv. 1st prof, stock............................. (2% ) 170,000(4% )340,000(4% )340.000
D iv . 2d pref. stock_____  ______ (2% )170,000(4% )340,000(4% )340,000
D lv . on com m on s to c k .. ______  ______ ( 1 % )3 1 0 ,000 (2 % )620,000

Balance, sur. for year $553,767 $65,885 $675,076 $199,969
O FFIC E R S.— Chairman, George B . Harris; Pres., Hale Holden, Chicago; 

Sec. & Treas., B . F . James. Denver, C olo.; Asst. Sec. & Asst. Treas., T . S. 
Howland, Chicago, 111.— (V. 101, p. 1552, 1799, 1813.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT R Y .— Colorado 
Springs to Cripple Creek. Col., 47 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 22 m .; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com . • V. 80. p. 472. 1111. 1423. 
Leased to Cripple Creek Cent. R y. system to M ay 1 1935. V . 94, p . 123.

Stock, all outstanding, com ., $1,200,000; pref., 5%  non-cum ., $800,000. 
Par of shares, $100 each. Div. 5%  on pref., paid Feb. 1907, June 19081and 
Nov. 11909. On com ., 2 % , Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 for 5 years, then 105 for 
next 5 years, 102 H for 3 years, thereafter at par. V. 76, p. 345.

Pres., A . D. Parker.— (V 87. p. 740: V 88, p. 822; V . 94. p. 123.)
(TH E) C O LO R A D O  W YO M IN G & EASTERN R Y — Owns from the 

Union P acific)R R . at Laramie, W yo ., to Coalmont, C olo., 111.35 miles, 
where large coal fields are located. Incorporated In W yom lng June 2 1914. 
Successor June 4 1914 o f Laramie Hahn s Peak & Pacific R y ., foreclosed 
M ay 12 and 13 per plan V. 98, p . 453: V. 98, p. 1766, 1845.

Alexander J. Hemphill, nenry Sanderson and Trowbridge Callaway, as 
voting trustees, will nold the now stock until all accrued Interest on the 
Income bonds shall have been paid and the curront Interest paid regularly 
for 2 consecutive years, and for such further period not exceeding one year 
as the trustees In their discretion may deem advisable, if  lawful.

E A R N IN G S.— Of new co. for year ending June 30 1915, gross. $133,687: 
net. before taxes. $77.405.— (V. 98. p . 1766.)

COLUMBIA NEWBERRY & LAURENS RR.— Columbia to Laurens,
S. C.. 75 m. Stock, $500,000. Bonds were 6s, but re-lssued as 3s In 1900, 
income certificates to amount o f  40%  o f  bonds being Issued. Bonds issued, 
$899,000; in treasury N ov. 1915, $11,000. A t last accounts had also out
standing $359,600 certlfs. for funded coupons and $64,454 income notes; 
and on June 30 1915 loans and bills payable, $99,453

E A R N IN G S.— 10 m os., 11915-16........... Gross, $272,766; loss, $69,398
July 1 to Apr. 30. \ 1914-15______ Gross, $238,678; not, $25,788

Year ending June 30 1915, gross, $271,812; not, $37,914; other income, 
$3,204; Interest, taxes, & c., $62,416: bal., def., $21,298. Pres.. J. F. 
Livingstone, Columbia, S. O.
W5COLUMBUS & SOU TH ERN  R Y .— On Feb. 28 1916 was sold under 
foreclosure, and in Juno 1916 was about to be junked.— (V. 102, p . 975.)

COLUMBUS & XENIA R R.— Owns from Columbus. O.. to  Xenia, O.- 
55 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Deo. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which pays 8%  on stock. The lease Is guar
anteed by Pennsylvania R R . Co. Since Sept. 1913 the quarterly divs. in 
Sept, and M ar. have been 2 1-5% , making the yearly d lv . rate 8 2 -5% . 
— (V. 72. p. 532.)

COMBINATION BRIDGE (SIOUX CITY. IA .).— Owns steel bridge 1940. 
feet long over Missouri River, with approaches, 1 mile, used as a highway 
and by traction company to South Sioux C ity, N eb. Formerly used also 
by railroads, but in June 1916 had not been so used for some time. Prop
erty was to be sold under foreclosure on June 8 1916. Bondholders’ pro
tective committee, John W . Morsebach, First N at. Bank B ldg., Chicago, 
counsel. V. 101, p. 287. Stock, $1,500,000. Pres., Jos. C. Head, La- 
trobe, Pa.; Sec., F . L. Eaton, Sioux C ity, la .— (V. 102, p . 2256.)

CONCORD & MONTREAL R R.— From Nashua, N. H ., via Concord. 
Plymouth, &c., to Groveton and the White Mountains, 450 miles In all. 
Including Manchester & Keene, 30 m .; owned Jointly, 414 m .; 35 m. double 
track. Owns Concord Street R y ., 11 m.; also electric branch from Concord 
to Manchester. N . H .. 17 miles, and Nashua & Acton R R ., 20 miles (stock.

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stook. In April 1911 Bos. & Me. obtained authority to 
purchase stook. V . 92, p . 1108. Shareholders Oot. 10 1911 authorized $400.
000 additional stook for Impts. (Increasing stock to $6,457.600). V . 99. p. 
1832; V . 100, p . 308.— (V . 100, p . 308.)

CONCORD & PORTSMOUTH R R .— Owns Portsmouth, N. H .. to Man
chester, N. H ., 40 M m. Leased to Concord R R . In 1862 for 99 years; rental 
$25,000; 7%  on stock and org. exp. Operated by Boston &  Maine.

CONNECTICUT & PASSUMPSIC RIVERS R R .— W hite River Jot., V t. 
to Canada Line, 110 m.; leases 999 years Massawippl Valley, 37 miles.

Owns nearly all the stock ($350,000) of the Newport & RIchford R R ., 
Newport, V t.. to Canadian line, 21 miles, operated under lease by Montreal

& Atlantic R y. (Can. Pac. system), and guarantees its $350,000 1st 30-year 
5% bonds dated Jan. 1 1911. V. 91. p. 946. „

LEASE.— From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6%  thereafter. In 
April 1911 B. & M. received authority to purchase stock. V .9 2 , p. 1108.

SECU RITIES.— Massawippl stock receives same dividends as stock of 
lessee and $400,000 of It (not Included in the amount outstanding) is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref.. $500,000, as also 
$50,000 Massawippl Valley R y. stock, was purchased Feb. 1 1910 bv the 
Vermont Valley, under Its option, at par.— (V. 57, p. 1040; V. 94, p. 826.)

CON N ECTICU T RIVER R R .— Owns from Springfield. M ass., to Ver
mont Line at Brattleboro, 59.65 miles; branches, Chicopee Falls, 2.35 m ., 
Easthampton, 3.50 m .; East Deerfield, 1.04 m .; Ashuelot, 21.82 m .; total, 
88.36 miles. V . 95. p. 1200; V. 96, p . 1838. Controls Sullivan County R R .; 
Bellows Falls to W indsor, V t., 26 miles. V .8 0 .P . 1478; V . 81, p . 899, 1723. 
In April 1911 B . *  M . received authority to purchaso stock. V . 92. p . 1108. 
The A ct of June 10 1912 authorizes purchase of Vermont Valley and Sulli
van County railroads. V. 94. p. 1626; V. 95, p. 679. In 1916 a 45-day 
extension was granted on the $2,450,000 1-year 6%  notes duo Juno 1-2 and 
also on the $2,300,000 1-year 6%  notes o f  the Vermont Valley Ity., due 
June 1, guaranteed by the Connecticut River Co. See B. & M . plan, 
V. 102, p. 1986.

LEASE.— Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oot. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders: also Interest on bonds and scrtD and 
$2,000 for organization expenses. William II. M cCllntock, Pres.; George 
R. Yerrall, Clerk & Treas., Springfield, Mass.— (V. 102, p . 2077.)

CONNECTING RY. (PH ILA D E LPH IA ).— Owns from Girard Ave. to 
Frankfort Jet., Phlla., 6 m.; North Phlla. to Chestnut Hill, 7 m .; branches,
60 .. 23 m.: total, 36 m. V .7 3 ,p .3 9 0 . Stock authorized, $5,800,000: out
standing, $4,116,650, o f  which $3,825,350 owned by Penn. R R . Dec. 31 
1915, which operates road under lease assigned to that com pany by Phlla. 
& Trenton R R ., terminating Feb. 18 2862. Dividends 4%  yearly (J. & D .). 
In 1911 mado a new 1st M . for $15,000,000, o f  which $4,000,000, guar., p. &
1., by Penn. R R ., have been sold; $2,059,000 were exchanged for the o u t 
standing $2,059,000 3 } 4 %  bonds and $1,000,000 for the 4 )4%  bonds due 
M ay 1 1913. V. 93, p. 229, 730; V. 98, p. 522, 610. Ccrtfs. o f  indebt. 4s 
outst. Dec. 31 1914, $1,044,000 owned by the Penn. R R .— (V. 98, p . 1693.)

CONNELLSVILLE & MONONOAHELA RY.— Owns Moser Run Jet. to  
Brownsville, Pa., 15.68 miles; brauches and spurs, 5.22 m .; total track, 
20.90 miles (connecting Penn, with Monongahela R y .). Incorporated In 
Penn. M ar. l l  1905. Leased to Penn. R R . until Jan. 1946at rental equal 
to  4%  on cost o f  road, taxes, operating and maintenance charges, rental 
being more than sufficient to pay Interest charges and retire principal o f  
bonds through sink, fund at or before maturity. Sink. fd .. $25,000 yrly ., 
to call bonds In numerical order, but to be kept alive. V. 93, p. 407. Stock, 
$700,000. Controlled by or in Interest o f U. S. Steel Corporation. Pres., 
VV. II. Cllngerman; Sec. and Treas., J. D . M cCreery.—  (V. 93, p . 407: 
V . 97, p . 443; V. 99, p . 406.)

COOPERSTOWN & CHARLOTTE VALLEY R R .— (S e e  M a p  D e l .  A  
H u d .) .— Owns Charlotte Crossing to Davenport Centre, 3.96 m .: leases for 
99 years from Jan. 1 1889, Cooperstown &  Susq. Valley R R ., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m .. guaran
teeing Interest on the latter’s $200,000 5%  bonds. V. 97, p. 1503. Year 
ending June 30 1914. gross, $57,344: op. Inc., $17,191; charges, $14,347; 
bal., sur., $2,844. Stock, $45,000. owned by Del.& Hud.— (V.77, p. 88.)

COPPER RANGE RR.— Calumet. Mich., to Mass City, with branches, 
total, 93 m.; sidetracks, 41 ra. Stock, $4,244,300. of which S I,639,200 
owned by Copper Range Co. Bonds limited to $20,000 per milo o f  main 
line and branches and $15,000 per mile o f sidings. O f the $2,280,000 bonds 
outstanding, $870,000 wore In Jan. 1915 hold In the treasury o f  the Copper 
Range Co. V. 78, p. 228. Dividend, 10% , paid N ov. 1909 from  accumu
lated surplus.

E A R N IN G S — 10 m os., (1915-16________ Gross, $719,346; not,$226,536
July 1 to Apr. 30. (1914-15________ Gross, 519,711; net, 140,791

Cal. year 1914, gross, $601,643; net, $186,979; other income, $8,278. 
lnt.. taxes. & c., $169,983; bal., sur., $25,274. In 1913. gross, $575,065; 
net, $144,614. Pros., William A. Paine; V .-P .. F. Ward Paine; Sec. and 
Treas., Frederic Stanwood. Boston.— (V. 78, p. 228:)

COPPER RIVER & NORTHWESTERN R Y — Owns from Cordova. 
Alaska, on tidewater, through the Copper River Valley to Copperflelds near 
the Chitlna River, 197 miles. Kennecott Copper Corporation (V. 101, p . 
1889) In Dec. 1915 arranged to acquire all o f  the outstanding securities, 
$4,817,400 stock and $23,020,000 1st M . 5s. In Jan. paid a $565,000 cash 
dividend. V. 102, p. 152. Stock auth., $5,000,000: par o f  shares. $100. 
V. 99, p. 410. Year 1915, gross, $1,751,528; net, after taxes, $1,135,084.

Pres., S. W . Eccles; V.-Pres., R obt. W . Baxter; Treas., E . S. Pegram; 
Sec., W . E. Bennett. Office. 120 B ’way.— (V. 102. p . 152, 1625, 1713.)

CORN W ALL & LEBANON R R .— Owns Lebanon. Pa., to  Oonewago.
21.66 m.; branches, 4.78 m. Pennsylvania R R . on Dec. 31 1915 ownod the 
$500,000 stock and Pa. Co. $300,000. V. 98, p. 696; V. 96, p. 947. Of the 
bonds, $151,200 was Juno 30 1915 In com pany’s treasury.
DIV1’97. ’98. ’99. ’00. *01. '02 t o ’0 6 . ’0 7 . ’0 8 . ’0 9 . ’ lO to ’ 12. 1913. 1914,
P .C .f 3 4 4H  5 5H  6 yearly 8 7 8 10 y ’ly. 11 0

E A R N IN G S.— 10 m os., (1915-16.............Gross, $382,276; net, $135,234
July 1 to Apr. 30. (1914-15 ..........Gross, 245,714; net, 37,568

Year ending Dec. 31 1915, gross, $360,965; net, $96,862; other income, 
$9,820; int., taxes, & c., $64,391; dlvs. (4 % ), $32,000; bal., sur., $10,291.—  
(V . 102, p . 1540.)

“ CO TTO N  B E L T .” — Common name for St. Louis Southwestern R y.
C RIPPLE  CREEK CEN TRAL R Y .— Divide, C ol., to Cripple Creek. 

29 m .; Victor to Vista Grand, 6 ra.; branches and spurs to mines, & c., 
34 m .; total, 69 miles, o f  which 45 miles standard gauge; leases (through 
Cripple Creek & Colorado Springs R R .) Colorado Springs & Cripple 
Creek Dlst. R y ., Colorado Springs to Cripple Creek, 47 m ., with branches 
and spurs, 40 m. Controls Midland Term. R y ., Cripple Creek &  C olo.
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[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

Cripple Creek Central— Common stock_____________
Preferred stock 4% non-cumulatlve______________
Midland Term first mtge gold sinking fund__ F.xo‘

Cuba Eastern—See Guantanamo & Western
Cuba RR—Common stook *20,000,000.........................

Preferred stook 6% non-cumulatlve *10,000,000-.
First mtge gold *20,000 per mile............. G.xo‘ Ar‘
Impt & equip M g *12,000 per m____________ Nxc‘
Equipment trust certs., duo $43,000 semi-ann-------

do duo $28MA$27M s-an(V100,p.473)-Us
do duo $40,000 soml-ann_____________US

Cumberland & Pennsylvania—First mtge g guar — z
Somerset Coal car tr assum *76.000 yrly_____FBax

Cumberland RR— 1st M *3,000,000 g o ld ...................
Cumberland Ry & Coal Co— 1st Rl $3,000,000 g gu. 
Cumbcrland Valley RR—See Pennsylvania RR 
Dayton Leb & Cin RR & Term— First M g red (text) _x 
Dayton & Michigan—Com stook (3 guar C II A D)

Preferred (8% guaranteed C H & D) endorsed___
1st M g u p & l end ext In 1911 red 102 S b e g  1917-C 

Dayton Union Ry— First mtge sink fund call par.-Fx
Death Valley RR— First mortgago_________________
Delaware— Stock 8% guaranteed.................... .............

General mortgage gold.................................. -FP.xo*
Delaware & Bound Brook—Stook 8% gu Phlla & Read 

First consol M $1,800,000 guaranteed--PeP.xo’ Ar 
Delaware & Eastern (foreclosed)—See Del A Northern
Delaware & Hudson—Stook *65,711,500 (text)_____

First M on Pennsylvania DIv (*10,000.000) Un.zoAr
Schenectady A Duancsburg first mortgage_______ z
Adirondack 1st M gold guar p & 1 end__ Us.zo’ Ar
lstAref M *50.000,000 g s f red 107 H beg’18-xo‘ Ar‘
Convert bonds gold red text_____________________
Equip 1st lien bonds *10,000,000 g s f._U sm .xc‘ Ar 

G u a r a n t e e d  S e c u r i t i e s —
Hudson Coal Co deb gu p A I end part due yearly.z 
Blutf Point Land Improvement Co 1st M g gu.zc*
Chat Ore A I refunding mtge call 105------- N.xo‘ Ar
Albany A Susquehanna RR; N Y & Canada RR; Ch

Miles
Road

41

602

53
12.9

48
29

141

245
113

30.97

ateaug

Date
Bonds

1895

1902
1910
1914
1915 
1915
1891 
1900 
1908 
1910
1914
1871
1871
1881
1899
1914
1892 
1905

1877
1874
1892
1908
1915
1907

’0 1 - ’02
1890
1902

ay & L

Par
Value

$ 10 0  
100  

1.0 0 0

100  
10 0

1.000 Ac 
S & fr.

1,0 0 0
1,000
1,0 0 0
1,0 0 0
1,0 0 0
1,000
1.0 0 0

500 Ac  
50 
50

1,0 0 0
1.0 0 0
£ 10 0

25
1,0 0 0

100
1,0 0 0

100
1.000 Ao 

100 Ao
1 ,0 0 0

1.000 Ao 
500 &c

1,0 0 0

1,0 0 0  
1,0 0 0  
1,0 0 0  

ake Plaol

Amount
Outstanding

Rate
%

$2,500,000 4 In 1915 
3,000,000,4 in 1915 

342.000 5 g
1 2 ,000,000 6 
1 0 ,000,000 6 
12,030,000
4.000. 000

688,000
495.000
760.000

1 .000 . 000
228.000 

1,028,000 
1.167.000

300.000 
2.401,950 
1,211,250
2.728.000

397.000 
£54,000

$5,078,275
500.000

1.800.000 
1.800.000

42.503.000
5.000. 000

500.000
1 .000 . 000

32.204.000
14.451.000
9.643.000

75,000
300.000

1.300.000 
d RR; Utlo

In 1915 
In 1015 

5(S
5 S
5
5
5 g
5
5 g
6 g
3M
8

4H (5)
4 g
5 
8
4H  g 
8
3 M g

9 in 1916
7
6 g
4H  g4
5 g 
4H  g
4 
4 
4

a Clinton

When
Payable

Quar.
Q. - M.

J & D
See text 
F & A 
J & J 
M & N 
F & A 
J & J21 
J & D 15 
M A N  
J & D 
J & D 
A & O
M A S 
A A O 

Q — J  
J & J 
J & J

&
J A 

Q — F  
F & A
Q—Mch 

M A S  
M A S  
M A S  
M A N  
A & O 
J A J
M A N  
J A J 

A J 
A Bing

Last Dividend 
and Maturity

June 1 1 %
June 1 1916 1% 
Dec 1 1925
Nov 1 1916 3% 
Aug 11916 3 
July 1 1952 
May 1 I960 
To Feb 1 1924 
To Jan 21 ’25 
To Dec 15 1925 
May 1 1921 
To Dec 1918 
June 1 1958 
Oct 1940
Mar 1 1934 
Apr 1 1916 1*A 
Apr 1 1916 2% 
Jan 1 1931 
July 1 1949
Jan 1 1916 4% 
July 1 1932 
May20 1916 2% 
Aug 11955
June20 1916 2 Vi 
Sept 1 1917 
Sept 1 1924 
Mch 1 1942 
May 1 1943 
Oct 1 1935 
July 1 1922
May 1 1917 
Jan 1 1940 
Jan 1 1942 
RR: Coop A Ch

Places Where Interest a n d  
Dividends are Payable

Checks mailed 
do

Farmers’ L 4 T C o . N l

Checks mailed 
Royal Bk of Can, N Y 

do do
Montreal Tr Co, Mont 
United States Tr Co, NY 
United States Tr Co, NY 
Guaranty Trust Co., N Y 
Fidelity Trust Co, Balt 
Guaranty Trust Co, N Y 
Montreal, Canada
3d-5th Nat Bk, Clncinn 
Cincinnati, O 

do
J P Morgan A Co, N Y 
Farmers’ L A Tr Co. N Y
Checks mailed 
Broad St Station, Phlla 
11 W State St., Trenton 
Mech Nat Bk.T'renton.NJ
Offloe 32 Nassau St, N Y 

do do
do do
do do
do do
do do
do do
do do
do do
do do

arl Valley—See those cos

Springs RR. SeeV. 69. p. 851, 1011, 1103; V. 72. p. 984: V. 74, p. 8801 
VT 77, p. 1542.)

Reorganization (per plan In V .78,p. 2018: V. 77, p. 1542,) of the Denvei 
A Southwestern, foreclosed Oot. 4 1904. V. 79, p. 1461.

STOCKS AND BONDS.— Com. stock, *2.500 000; 4% non-cum. pref 
stock, *3.000,000; par of shares. *100. V. 82. p. 1156: V. 85, p. 1209.

DIVIDENDS. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913-15. 1916.
Common, % _____3 7Vi 6 0 0 0 0 3  4 1 1 ,1 ,-
Preferrod, % ------- 4 4 4 4 4 4 4 4 4 1 ,1 ,-,-

In Fob. 1916 an extra dividend of 10% was declared with the quarterly 
1%, on common stock, both payable March 1. V. 102, p. 521.

REPORT.— Report for year ending June 30 1915, In V. 101. p. 1184, 
showed total net Income of parent co. above all exp., $241,638; div. on 
pref. stock (4% ), $120,000; com. div. (4% ), $100,000; balance surplus, 
$21,638. Pres., A. E. Carlton; Sec. & Treas., E. S. Hartwell. Office, 
25 Broad St., New York.— (V. 101, p. 1092, 1184; V. 102, p. 521.)

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jet. to Sanctl Splrltus, 8 miles; Alto Cedro to the Bay 
of NIpe, 31 m.; Ponupo branch, 11m.; Jatibonlco branch, 11 M m.; Holguin 
branch, 11 m.; Manzanillo branch, 32y, m.: Bayamo extension, 141 m.; 
total, 602 miles; Fomento-Trlnldad-Casilda branch, under construc
tion. See V. 75, p. 1157, 1347. The Cuba Co. owns the outstanding 
$12,000,000 common and $1,000 pref. stock. The stockholders on May 28 
1914 authorized an Increase In tho common stock to $20,000,000, the now 
stock to bo placed In the treasury for future requirements. V. 98. p. 1766. 
V. 96. p. 230, 663. Nov. 1916, 3% . In Jan. 1916 stock divldond of 20%.

M rstdiv.on pref., 1!4% , Aug. 1909; 1910. Fob., 114%: Aug.. 2%: 1911. 
Feb-- 2%: Aug.. 214%; 1912. Fob., 2)4%: Aug., 3%; 1913 to 1916, 6% . 
(3 % F .A A .). On com., May 1 1913, 4% ; 1914 and 1915,6% (3% M.&N.) 
V. 96, p. 236, 663. In Jan. 1916 stock div. o f 20%.

First mtge. bonds application to list, V. 86, p. 924; V. 88, p. 451; V. 89, 
p. 162; V. 91, p. 38, 1253. Stockholders on Juno 27 1910 auth. a mortgage 
to secure 5% Improvement and equip, bonds not exceeding $12,000 por mile 
(excl. sidings) owned: In July 1912 $4,000,000 were sold. Bonds are also 
Issuable in francs. V. 91. p. 588. 1253; V. 95. p. 176.

EARNINGS.— For 10 months ending April 30:
G r o s s .  N e t .

1915-16__________________$5,530,581 $2,850,933
1914-15........................ ........ 4,208,266 2.136.S34

C h a r g e s .  B a la n c e .  
$803,219 $2,053,822
709,239 1,427,595

REPORT for year ending June 30 1915 was in V. 101, p. 768, showing: 
Gross, $5,206,714; net. after taxes, $2,727,540; bond, &c., Int., $853,856;

soy City, N. J.; 52 William St., N. Y .— (V. 99, p. 671; V. 100. p. 53, 229, 
473; V. 101, p. 768, 1184.)

(THE) CUMBERLAND CORPORATION.— In April 1916 placed in 
liquidation.— (V. 102, p. 1436.)

CUMBERLAND A PENNSYLVANIA RR.—Owns from Cumberland. 
Md.. to Piedmont, W. Va., and several branches, 57 miles. Owned by 
The Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52. p. 390. Stock. $1,500,000; par, $100. Car trust, see 
V. 85, p. 1401. Year ending Juno 30 1915, gross, $811,622; net. $101,599 
other income, $166,253: int., taxes, Ac.. $208,075; baL, sur., $59,777. in 
1013-14. gross, $906,696; net, $191,709. In 1912-13, gross, $928,302: net 
$268.348— (V. 85. p. 1401.) * ’

CUMBERLAND RAILWAY & COAL CO.—Owns road from Sprlnghlll 
Jet. to Sprlnghlll Coal Mines, N. S., and Parrsboro on the Bay of Fundy 
32 miles; also coal acies, timber lands, Ac. The Dominion Steel Corpora
tion late in 1910 arranged to acquire the $1,000,000 stock, which has been 
exchanged for $600,000 Dominion Steel common stock, the $979,000 6% 
bonds being exchanged for $1,167,000 5s guaranteed by Steel OOrp. issued 
under a mtge. for $3,000,000 providing for future requirements. V. 91 D 
1629, 1766; V. 92. p. 186. 1435; V 97, p. 1583 Leased to Dominion Coal 
Co. For year 1912-13, gross, $110,799; not. $19,854. (V. 97, p. 1583.)

CUMBERLAND RR.— Artemus to Wheeler, Ky., 10.2 miles, and 
Lansford to Anchor, Ivy., 2.7 m.; total, 12.9 miles. Incorp in Kentucky 
in 1902. Stock auth., $ 100,000: outstanding, $20,999: par, $100. Bonds 
(53,006,000 auth. issue) outstanding June 30 1916, $1,028,000. Year end
ing June 30 1915. gross, *56.157; net. after taxes. $11,095; Int., Ac.. $29,735; 
baL, def., $18,628. Pros., It. W. Stone: Sec., J. L. Stone; Treas., A. J 
Hazeltine; Auditor, A. C. Matheson. Offico, Artemus, Ky.

CUMBERLAND VALLEY RR.— (V. 102, p. 1346.)
DALLAS & WACO RY.— (V. 102, p. 1625.)
DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO

—Owns from Lebanon, O., to Lebanon Jet.. 23 m.; Hempstead to Dayton 
Onion Station, 6 m..where terminal property Is owned; opened Mav 1910 
Branch, Lambert to Lakeland, 1 m. On Jan. 1 1915 was sold to Penn Co' 
and on July 1 1915 was merged with Cincinnati Lebanon A Northern R v ’ 
Co. Bonds auth., $500,000 ($300,000 sold Mar. 1914) , are subject to cali 
on and aftor 3 years at 105; sk. fd., 5% gross rov. Cent. Tr. Co. Cincin
nati, trustee. V. 85, p. 1518— (V. 100, p. 139.)

DAYTON & MICHIGAN RR.—Owns Dayton, O.. to Toledo Juno O
141.15 m.; trackage Into Toledo, 1.15 m. Leased May 1 1863 In perpetuity 
to Cln. Ham. A Dayton. Lease modified June 23 1870. Rental Is mainte
nance of organization, Int. on bonds and 8% on pref. stook and 3 44% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
no voting power. V. 56. p. 813. Mtge. of 1856 Is held alive under mtee. of 
1881. V. 91, p. 1446; V. 92, p. 118. Status of stock and bonds is undis
turbed by plan of 1916, by which B. A O. RIi. will tako over possession, 
along with main lino of Cin. Ham. A Dayton.— (V. 92, p. 526.)'

-D A Y T O N  & UNION RR.— Owns from Dodson. O.. to Union City, Ind., 
leases Dayton to Dodson, 15.30 m.; total operated, 47.04 m. 
C,n> Ch,c- & St. Louis and Cin. Ham. A Dayton Jointly own the 

$86,300 stock. Year ending June 30 1915. gross. $141,824; net, $15,513; 
other income $3,960; charges, $37,865; bal., def., $18,392. In 1913-14. 
gross, $141,630: net, $7,042; other Income. $4,479: charges. $38,138; 
bal., def., $26,617— (V, 97, p. 236.)

DAYTON UNION RY.— Union depot at Dayton, O. Used by Pitts. 
Cln. Chic. A St. L ., Clev. Cln. Chic. A St. L., Cin. Ham. A Dayton, Dayton 
A Union RR. and Erie RR., under lease which provides that Interest on 
bonds and other expenses be divided between them on train basis. Stock. 
IvSvQyO' aI1 com. For year ending June 30 1915, gross, $102,903; net, 
$48,977; other income, $109: int., rentals, Ac. (incl. div. 7% on stock paid 
as ground rental), $41,258: bal., sur., $7,828. Pres.,G. L. Peck, Pittsburgh 
Pa.; Sec., R. C. Barnard, Cincinnati, O.—  (V. 73, p. 1312.)

DEATH VALLEY RR.— Owns from the Ryan branch of the Tonopah Sc 
Tidewater RR. in Inyo County to the Biddy McCarthy borax mine, 16 
miles, completed about Nov. 30 1914. In March 1914 was authorized to 
Issuo $75,000 stock and £47,300 10-year 5% bonds guaranteed by the Borax 
Consolidated Ltd., on Sept. 2 1914 to issue £20,400 bonds, and on Mar. 9 
1915 $20,000 stock to retire £4,000 bonds. V. 100. p. 981.— (V. 100,p.981.)

DELAWARE RR.— ( S e e  Maps Pennsylvania R R . )— Shellpot Crossing 
Del., to Delmar, Md.. 95.20 miles: branches, Centrevllle, Md., to Townsend 
Del.. 34 98 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford. Del., to 
Cambridge, Md., 32.96 m.; Masseys, Del., to Chestertown, Md.. 20.52 m.; 
other branches, 7.22 m.; total 245.15 miles. V. 67. p. 1356.

Leased to Philadelphia Baltimore A Washington (which owns *2.704.600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8%  on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5%

Dlvs. prior to lease. 1898 to July ’06, 6% yMy; '07. 8% : \08,'8%: 09. 8 % ; 
10, Jan., 4% ; July, 4 % . For year ending Dec. 31 1915, rental, $431,764; 

°tber Income, $65,690: charges. $71.487: divs., $406,262; bal.. sur., $19,705. 
— (V. 90, p. 913. 1554; V. 94. p. 123. 278.)
tvt DELAWARE & BOUND BROOK RR.— Bound Brook (Central RR. of 
N. J ) to Delaware River, 27.22 miles; branch to Trenton, 3.75 m.; East 
Trenton RR .. 3.05 m.; total, 34.02 miles. Total track, including 2d, 3d 
and 4th tracks, sidings, A c ., 97.82 miles. In May 1879 leased for 999 years 
t°  Phlla. A Reading. Rental, $213,000, paying interest and 8%  on stock. 
— (V. 81, p. 210.)

DELAWARE & HUDSON CO.— Operates railroad lines from Wilkes- 
Barre, Pa., via Albany, N . Y ., to Rouse’s Point, on Canada line, with 
branches, 909 miles in all.

Lines owned— Miles. I Lines leased— •See these cos. Miles.
Lackawanna A Susquehanna____22 ‘ Albany A Susquehanna__________ 142
Valley RR of Pennsylvania_____ 17 ‘ Rensselaer A Saratoga__________ 192
Honesdale and other branches... 371‘ Chateaugay A Lake Placid R R . 80
Schenectady A Mechanicvillc___ 10
Cherry Valley Sharon A Albany. 21
New York A Canada................... 150
Soheneotady A Duanesburg.........14
Adirondack Railway..............  57
•Coopcrstown A Charlotte Valley 4

Union Railroad_________________ 22
•Jefferson RR. (trackage)_______ 35
Boston A Maine (trackage)______ 22
Other lines.....................     76

Total operated Jan. 1 1916____909
Also leases Utica Clinton A BIngh. and Rome A Clinton RR ., 44 m., sub

let to N. Y. Ont. A W ., and controls Quebec Montreal A So. Ry., which see.
In F3b 1905 a half-interest 'n the stock of the Schenectady Ry., 116 miles, 

was purchased. V. 82. p.687. Owns *12,499.600 of the *12.500,000 stock 
of the United Traction Co. of Albany. V. 81. p. 1550, 1610: V. 84. p. 51.

HTvSTORY, AC.—This company was chartered April 23 1823. It Is one 
of the largest miners of anthracite coal. Owns $3,500,000 stock of 
Hudson Coal Co., which in June 1909 agreed to purchase tho entire coal 
output. V. 86, p. 913; V. 88, p. 1499. Anthracite rate case, V. 101, p. 2072; V. 102, p. 1357«

DIVIDENDS.— ) ’87. ’88. ’89 to ’96. ’97 to ’00. '01 to ’06. '07 to ’ 16. 
Since 1886------- % / 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly.

STOCK, AC.—In 1900 to 1906 *1,288.500 stock was retired; none since.
Stockholders May 9 1905 authorized Increase of *5,000,000 stock for con

version, at option of holders, to April 1 1916. of *10.000.000 Albany A Susq. 
3H %  bonds, dated April 1 1906. on the basis of *500 stock tor *1,000 of 
bonds. Albany A Susq. stockholders were held by higher Federal courts 
to be entitled to the benefit of this refunding, increasing the yearly rental 
paid. V 85. p. 721; V. 83, p. 1036; V. 80. p. 1174. 1362, 2343; V. 88, 
p. 938, 1499: V .89 .n . 1068. 1141; V. 90, p. 911. To Jan 1916 *3,55 .000 
bonds had been exchanged for D. A H. stock.

As to 4% 10-year debentures of 1906. see V. 82. p. 687.
Equipment lien 4)^s of 1907, see V. 84, p. 1247. 1307; V. 85, p. 1082.
On May 12 1908 the stockholders authorized a First and Refunding Mort

gage for *50,000,000, bearing not over 4% Int. and running 35 years and 
subject to redemption as an entirety only at 107 yt on any int. day, beginning 
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid 
to the trustee June 1 annually from 1909 to 1942. to be used to purchase 
bonds or for Improvements and extensions. Of the Issue. *6,500.000 are 
reserved to retire outstanding 1st M. bonds; V. 86, p.98. 1409. 1589- V. 87. 
p. 96. 480, 1419, 1604: V. 89. p. 847, 1541: V. 90, p. 51, 167; V. 92. p. 186 
394: V. 96. p. 1156, 1700: V. 97. p. 1024; V. 98. p. 1168, 1844: V. 99. p. 48

The stockholders on Sept. 30 1915 authorized the Issuanceof $14,451,000 
20-year 5% bonds, which wero offered to stockholders. Tho bonds may at 
Option of holders at any time after Oct. 1 1917 up to Oct. 1 1927 be converted 
Into paid-up shares of capital stock at the rate of $1.500 bonds for ten shares 
Of stock (with an adjustment of interest and dividend). The entire issue, 
but not a part, may be called for redemption on Oct. 1 1922. or on any 
semi-annual Interest day thereafter, on 90 da vs’ notice, at 105 and int., 
but If so called during the conversion period the bonds mav be converted 
unto 30 days prior to such call day. V . 101, p. 773, 1092;V: 102, p. 800. 
1356. Tho procoods were used chiefly to pay off the $13,973,000 4% de
bentures due Juno 15 1916: *12,405,300 new bonds were on New York 
Stock Exchange list June 14 1916.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  <ftc., s e e  n o t e s  o n  f i r s t  p a g e ]

Delaware Lacka & Western— Stock auth 542,277,000
Bangor <Sc Portland mortgages g o ld ---------- ---------- - x

Delaware Maryland & Virginia— Juno & B— 1st M _z 
Break & Frank 1st M to State red since Jan 1895-z
Other mortgages................ ........................- x0*

Del River RR & Bridge— 1 st M ggu p & 1 sf l% G P.xo* 
Denv Bouldef & W est— Ino 1st M 5800,000 red par _x 
Denver Lar & N W — 1st M g red 108 530,000pm  Bax 

Receiver's certificates (§20,000 are 7s) —
Denver & Rio Grande— Stock common (see 

Preferred stock 5%  non-cumulatlve 550 
First consol M 542,000,000 now 1st M
First & ref M 5150,000,000 gold red 110 -_Baxp*<5or* 
Adjust M incomes S25.000.000 7%  cum red 115 Nxo*
Im provem ent M  (55,000 per ml) g --------U s.xc’ &r
Rio Grande Western 1st M gold (V 69, p 284) .Ce.zo* 

First cons mtge redeem at par see text) g .-G .xo*  
Utah Central 1st M guar (V 68 ,( P 724) g o ld .. .O x  

Equipment bonds Ser B red 101 g 575,000 due sa 
B o n d s  o f  A f f i l i a t e d  C o m p a n i e s —

Rio Grande Southern first mortgage guar--------Cex
Rio Grande Junction first mortgage guar------Ce.xo*
Utah Fuel Co 1st M 52,000,000 redeem at 110— Gz
Pleasant Valley Coal 1st M s f redeem at 115------ Gz
Salt Lake City Union Depot & R R — See that Co.
x Of whloh 51,777,000 In treasury; there are also

M i l e s ,
R o a d

180
62

52.233

D a t e
B o n d s

80-'86
1860
1874

550 
10 0  &o

One bond 
One bond

1896
1909
1910

.000 d

P a r
V a lu e

1,0 0 0  
10 0  &o 

1,0 0 0

A m o u n t
O u ts ta n d in g

100  
100 

500 &o 
1,000  

5 & mks 
5 ,£.m ,&c 

500 
&o 
&c 

.000 

.000

1,0 0 0  
1,000  
1,0 0 0  
1.0 0 0

542,277,000
320.000
185.000
200.000 

1,308,500 
1,280,000

700.000 
See text

79,697
38.000. 000 
49,779,800
34.125.000

6.382.000
33.054.000
1 0 .000 . 000
8.335.000

15.190.000
15.080.000

390.000
225.000

x2,277,000
2 .000,000

486.000
897.000

ot guara

R a te
%

20 Inl91o 
6 g 
3
3
4
4 g 

To 5%
5 g 

6 & 7

See text 
& J 

J 4  J 
J & J

4 g 
4H  g
5 g

7 in 1915 
5 g 
4 g 
4 g
4 g
5 g
4 g
5 g 
5 g 
5 g

W h e n
P a y a b l e

F & A 
See text 
A & O

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b le

Apr 20 1916 2H  
1930-1936 
Jan 1 1932 
Jan 1 1932 
Overdue 
Aug 11936 
July 1 1939 
Apr 11940

‘i i s W

J 
3
M & 
J &

&  J 
&  D 

S 
J

Jan 1 1936 
Aug 11955 
Apr 1 1932 
June 1 1928 
July 1 1939 
Apr 11949 
Jan 1 1917 
Sept '16-Sep’ 17
July 1 1940 
Deo 1 1939 
Mch 1 1931 
July 1 1928

90 West St. New York 
do do

Broad St Station. Phila 
do do
do do

Philadelphia, Pa 
Kldder&Co,5 Nassau,NT 
in  default

do do
Bank’ Tr Co, N Y;& Ber 
N Y, Lond,Berlin* Amst 
National Park Bank, NY 
Guaranty Trust Co, N Y 

do do
do do

Blair & C o., N . Y
Maitland. Coppell, N Y 

do do
Guaranty Trust C o, N Y 

do do

E A R N IN G S.— 4 m os.,11916............. Gross. $8,485,029; net, $2,691,696
Jan. 1 to April 30. 11915_______ Gross, 6,987,572; not, 2,220,749

R E P O R T .— For year 1915 in V . 102, p. 1341, 1356.
Y e a r  e n d i n g  D e c . 31—  1915. 1914. 1913.

Anthracite coal carriod (tons)..............®r,2’§o9 ’§?n ®oo’voo'oao
N otS(raflroads) ° f  rallro^ f  = Z Z1 1 1 1 1  : S||;5II T t I I M a U

i S M  . .8 8 %  .H M 8
Total net income___________________ $11,667,061 $10,100,470 511.563,013

Miscellaneous ren ta ls ...............................$1,999,352 $1,997,679
Intorest, taxes and miscellaneous------  3,596,268 3,492,997 3,368,049
Dividends on stock, 9%  - ____________  3,825,270 3,825,270 3,825,270

Balanco, surplus__________  $2,246,171 $784,524 $2,349,466
The earnings o f the coal department In 1915 wore $15,860,677; oxponsos, 

$15,084,639; not, $776,038. In 1914, gross, $15,517,042; not, $640,887. 
Loans and bills payable Dec. 31 1915, $2,703,534.
O FFICERS.— Pres., L . F. Loree; Chairman Exec. Comm., R . M. Oly

phant; V .-P ., Chas. A . Peabody, N. Y .; V .-P . & Gen. Mgr., C. S. Sima 
Albany: V .-P ., W . II. Williams; Asst, to Pres, and Asst. Sec., W . B. 
Schofield; Asst, to V .-P ., G . II. Parker; Treas., C . A . Walker; Sec., F. M . 
Olyphant; C om p., W . II. Davies, 32 Nassau St., N . Y .

Managers.— Robert M . Olyphant. Chauncey M . Denew, L . F . Loree. 
William S. Opdyke, Archibald D . Russell, Cornelius Vanderbilt, W . II. 
Williams. Henry W . de Forest, George I. Wilber. O. A . Peabody, Robert 
S. Lovett, Charles Weston and Robert C. Pruyn.— (V.102, p. 65,800,1341.)

DELAW ARE LACKAWANNA & WESTERN R R.— (S e e  M a p . ) —^Oper
ates main line from Hoboken, N. J ., opposite N. Y . City, to Buffalo, N. Y ., 
410 m ., with branches to anthracite region, & o L, 547 m^ vlz_ : ('see thls_oo.)

L i n e s  L e a s e d  (C o n c l .)—  M i l e s .
•Oswego & Syracuse--------------------- 35
•Syracuse Binghamton &  N. Y ._  81 
•Utica Chenango & Susquehanna 97
•Valley R R . of New York----------11
•Lackawanna R R . of N. J . . . . . .  28

L i n e s  C o n tr o l l e d  a n d  O p e r a te d —
Sussex R a ilro a d ..-------- ---------------- 31
Lackawanna & Montrose R R ------ 11

Total operated Jan. 1916--------981

L i n e s  O w n e d —  M i l e s .
N. J. State line to N. Y . line____111
Branch to Northumberland_____ 80
Hopatcong, &o.................................. 2
Erie & Central N. Y.(V .96,p.202) 18
Bangor & Portland R y ------------------38
Hanover & Newport R R _________ 7

L i n e s  L e a s e d — (See each co .)—
•Morris & Essex and leased brchs.176 
•N. Y . Lackawanna & W estern ..214
•Cayuga & Susquehanna................ 34
Greene Railroad--------------------------- 8

C ut-off from Clark’s Summit, Pa., to  Hallstead, 38 miles, reducing line 
3.6 miles, cost $10,000,000 to $15,000,000. was completed In N ov. 1915. 
V . 101. p. 1627.

H ISTO RY, &C.— Original company chartered In 1832, present title as- 
lumed In 1853 In 1903 purchased entire stock N. Y . & Hoboken Ferry Co.

In June 1909 tne D. L. & W . Coal Co. was Incorporated with *6,800,000 
authorized stock, to act as selling agent for the com pany’s coal in Pennsyl
vania, the railroad stockholders being permitted to subscribe for Its stock 
pro rata to the extent of 25% of their holdings. See extra dividend below 
V .8 9 , p. 41: V. 90, p .5 5 7 . Quarterly dividends of 2 H %  on the coal corn 
pany’s stock were begun In Jan. 1910 and 20% extra was paid In April 1913. 
V. 90, p. 54. U. S. Supreme Court on Juno 21 1915 in the suit brought by 
the Government held that the com pany, under the contract o f  Aug. 2 1909, 
violated the commodities clause o f tho Hepburn Act and the Sherman anti
trust law (V . 100, p. 2114; V. 101, p. 17), In Its relations with the D . L. & W . 
Coal C o. A new contract has been arranged. V. 101, p. 47. Suit oyer 
Morris & Essex loase. V. 100, p. 1509, 1832; V. 102, p. 1896. Anthracite 
rato case, V. 101. p . 2072; V . 102, p. 1357.

D IV ID E N D S—  /1904. 1905. 1906-08. 1909.1910-15. 1916.
Since 1885..............(% )\ 17 IBM 20 yearly 70 20 yearly See below

Dividends o f lato years 2 )4%  Q.-J. (10% p. a.) and 10% oxtra December 
July 1909 paid special cash dividend 50% one-halt applicable. If desired, 

to subscription of stock of new D. L. A W . Coal Co selling agency; also 
15% stock dividend paid Aug. 2 1909. and In Deo. 1911 35% In 4%  guar, 
•took of Lack. R R . of N. J. V. 89. p. 41. 224: V. 93, p. 1323;V. 94, p.549.

E A R N IN G S.— 10 m os., (1915-16.Gross, $40,458,656; not. $16,389,614 
July 1 to April 30. \ 1914-15-Gross, 35,492,528; net, 12,898,062

AN N U AL R E P O R T .— Annual meeting Is held on Tuesday preceding last 
Friday In February. The report for 1915 was in V . 102. p . 795.

---------- N e w  B a s i s -----------—--------- —O ld  B a s is -------
Y e a r  e n d in g  D e c .  31—  1915. 1914. 1914. 1913.

Coal . . .  .........................$13,364,007 $14,056,674 $14,040,574 $14,418,507
Merchandise freight____  18,742,617 15,673,086 14,448,308
Passengers_____________  8,218,316 8,541,316 8 ,lo8 ,4o8  8,.>49,346
M all, express and m isc. 4,461,791 4,274,902 2,602,450 2,7z7,238
Grass  $44,786,731 $42,545,978 $39,249,790 $40,784,148
N ot, after taxes .............. $14,912,945 $12,591,915 $12,121,918 $13,742,106
Coai department (net). .  *3,443,039 *4,357,008 *4,357,006 *3,184,686
Other misc. income____ 1,582,974 2,621,433 2,393,331 1,080,942

OFFICERS.— Pres., W . H . Truesdale; Sec. and Treas.. A . D. Chambers; 
Gen. Aud., G. E. Hustls.

B O A R D .— E. E . Loomis (V .-P ros.), Wm. H . M oore, Henry A . C. Taylor, 
W m . II. Truesdale, Goo. F. Bakor, W m. Rockefeller, Geo. I*. Baker Jr., 
M . Taylor Pyno, Henry It. Taylor, W . II. Dodgo, Bookman Winthrop, 
William Fahnestock, Harold S. Vanderbilt, J. i  02  i coi
West St., Now York.— (V. 100, p. 2166; V. 101, p. 47, 1627, 1885; V. 10„, 
p. 65, 795, 885, 1896.)

DELAW ARE MARYLAND & VIRGINIA R ^ — Owns from Harrington 
to Franklin City. Va., 78 miles; Georgetown to Itehoboth. Del., 20 miles, 
total, 98 miles. Controlled by Phila. Balt. &  W ash., which owns S326.200 
o f tho $526,758 stock (par $25). In year ending Doc. 31 1915. gross $404.
012; oper. def., $84,841; other incomo, $1,460; Int., & c., $91,673, bal., 
def. for yoar, $175,053.

DELAW ARE & NORTHERN RR.— East Branch to ArkviUe. 38 miles, 
and 8-mile branch. Inoorp. In N. Y. Oct. 14 1911 as a rcorganlzauon of 
the Delaware & Eastern R R ., foreclosed per plan V. 93, p . 588. Stock, 
com m on. $1,000,000: 0%  cum. pref., $250,000; par, $100.

For yoar ending June 30 1915, gross, $125,239; net, after taxes, $5,200, 
other Income, $11; Int. and rentals, $2,533; bal., sur., $2,682; loans and 
bills payable, $10,000. Pres., Androw M . Moreland; Sec. & Treas.. 
Clyde O. Taylor. Office, Margaretvllle, N . Y .— (V . 96. p . 1725.)

DELAW ARE RIVER RR. & BRIDGE CO.— Frankford Jot., Pa., to 
Pensauken, N. J.. and branches, 9.52 miles.

Cap. stock. $1,300,000, all owned by Ponn. R R .. which guarantees bonds, 
prln. and Int. by endorsement. V. 03, p. 1082, 1159; V. 89, p. 1596.

D IV ID E N D S—  '00-’05. '06-’07. ’08. '09-’ 10. ’ l l .  ’ 12-’13. ’ 14. 1915.
Per cent .....................4 y ’ly 5 y ’ly 6 6 y ’ ly 5 6 y  ly 4 4
— (V. 99, p. 1832; V . 100, p. 2085; V. 101, p . 2071; V. 102. p. 1540.)

DENVER BOULDER & WESTERN R R .— Boulder to Ward. Colo., 20 
miles; Sunset to Eldora.20 miles; branches, 5 miles; total. 51 miles. Reaches 
Denver Union Depot from Boulder over Col. & So.(third rail); V. 80. p. 6o0. 
Stock, $300,000, all out: par $100. Of tho bonds ($800,000 authorized 
issue), $100,000 are reserved for extensions. Improvements, &o. They are 
entitled to Int. up to 5% If earned, payable Sept. 1 .beginning 1910.

For year ending June 30 1915, gross, $61,197, against $53,602 in 1913-14, 
net income, def., $3,459, against def., $11,410. D iv . on incomes, 3%  
($21,000). paid Sept. 1 1910, and \ 'A %  ($10,500) Sept. 1 1911. Pres.. 
Charles D . Marvin; Sec. & Treas., C . M . Williams. Office, Bouldor, Colo. 
— (V . 89, p . 993; V. 99, p. 1748.)

DENVER LARAMI E & N ORTH W ESTERN  R R .— Owns Utah Jet. to 
Greeley. C olo., 52 miles; trackage (Greeley Term . B y .) In Greeley, C olo .. 
1.36 m.; Denver & Salt Lake. Denver to Utah Jet., C olo., 3.23 m .: total. 
56.59 miles. V. 94, p. 1249. 1382, 1565, 1626. Marshall B. Smith of 
Denver Is receiver. In Dec. 1915 foreclosure sale was Indefinitely post
poned. Receivers' certificates and notes out, $94,698; other loans and 
bills payable outstanding June 30 1915, $263,546.

B o n d h o ld e r s ' P r o t e c t iv e  C o m m it t e e .— Includes W m. Barth and W . E Green 
of Denver, Colo; J. F. Wallace and A . R . Oppenheira o f  New York. Otto 
Huber, Rock Island. 111., and others. .

Stock auth.. $30,000,000; outstanding Juno 30 1914, $29,072,000; tem
porary certs, for $1,409,200 prof, stock, par $100. Bonds auth., $22,
600.000. at $30,000 per mile; $808,000 outstanding Mar. 1912 and $450,000 
deposited under $225,000 6 mos. notes due Nov. 1912 given to secure ad
vances by stockholders. Including $125,000 to pay o ff debt and $100,000 to 
build extension from Greeley to Severance, and $242,000 under $34,187 
notes, the salo o f which was onjolned In 1913. V. 96. p. 789, 947, 1296: 
V. 94, p. 697. Car trusts June 30 1915, $62,738. Year ending June 30
1915, gross, $106,694; oper. def., $6,421; other incomo, $5,814; int., taxes, 
rentals. A c., $96,433; bal., def., $97,040. For 10 mos. ending Apr. 30
1916, gross. $110,445, against $84,018; not, $8,045, against dof. $4,521.—  
(V. 100, p. 1751, 2166; V. 101. p. 773.)

DENVER & RIO GRANDE R R .— (S e e  M a p . ) — R O A D .— Mileage:
Road owned and operated--------2,435
Rio Gr. Jo. R R .. &o. (leased).. 142

Total net Income____$19,938,958 $19,570,354 $18,872,255 $18,007,734
Interest and rentals____$6,070,062
Ronewals & betterments 1,616,056 
Discount on bonds so ld . 1,289,700 
Dividends (2 0 % )______  8,444,080

$6,301,429
1,299,286

$5,603,350
1,299,286

8,444,080 8,444,080

$5,881,493
1,879,576

547,050
6,028.800

Balance, surplus_____ $2,519,060 $3,525,559 S3.,525,559 $3,670,816
* Earnings ol the coat dept, in 1915, $22,802,210; expenses, $19,359,171; 

not, $3,443,039; 1914 earnings. $23,949,079; expensos, $15,592,073; not, 
$4,357,006.

Of tho preceding:
Standard gauge------------------------- 1,795
Narrow gauge on ly-------------------  782

Total operated June 30 1915.2,577 Second track---------------------------- 209
Rio Grande &  Southwestern R R .. Lumberton Station, Col., 33 m. south 

easterly. Is operated on basis of 25% o l  gross earns. V. 79, p. 907.
Jointly with Colorado & Southern constructed from Southern Jet. to 

Walsenburg, 51 m. V. 90, p. 626; V. 93, p. 597; V. 95. p. 623. It is proposed 
gradually to electrify tho main line, first Helpor, Utah, to Salt Lake c ity  
114 m ., then Sallda to Mlnturn. C olo.. 87 m. V. 95, p. 1402; V. 97, p. 1420.

H ISTO RY .— On July 31 1908 tho Itto Grande W&stern was merged. 
V 87 p 226 285. The Rio Grande Junction (of whoso stock the greater 
part Is owned) Is leased Jointly by this co . and tho Colorado Midland, and 
Its bonds guaranteed. V. 95. p. 1541; V * 97. P - 880. The Colo. Midland 
Is controlled by parties Interested severally In the D . & R . G . and Colorado A  
Southern, but see V. 99. p. 342. Rio Orande Sou. has been controlled.

The Missouri Paclflo on Juno 30 1915 owned *17,295,000 common and 
$9,805,000 prof, stock, the pref. and most o f the common deposited under 
M o. I’ac. 3-year 5% notes o f 19i 1. V . 72, p. 338, 580, 1238; V . 73, p. 506.

Denver & Itlo Graiulo owns five-sixths o f tho stock and has givon a traffic 
and interest guaranty to tho Western Pacific R y. (which soo) as to $50,000.
000 1 st M . bonds now in default, that road being now in receivor s hands. 
Total investment o f  D. Sc It. G . and its subsidiaries In tho Wostorn Pacific 
is stated as about $55,500,000. Soo plan and claims o f W. I>. committeo 
In V. 102. p. 155, 160. In 1915 suit was brought to require D .&  R .G .to  
meet tho defaulted interest, but compromise. V. 102, p. 1346; V. 81, p.845; 
V. 83, p. 568. V. 99, p. 406. , .

Tho stock ($200,000) o f  Salt Lako City Union Donot &  R R . C o. Is about 
equally owned by the D. &  It. G . and Western Pacific, which guarantee Its 
$1,100,000 first mtge. 30-year 5% bonds. V. 88 , p. 232.

DIVS. since ’ 911 ’92. '93. ’94. ’95. ’ 96. ’97. ’98. ’99. ’00. ’01 to Jan. ’ l l  
on preferred, %_ _ /  0 2 0 0 2 2 2 H 4 4 5 yearly.
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46 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
l F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Denv & Salt L R R — Stk held In vot tr $35,000.000.. 
1st M  $35,000,000 gold redeem 105--Ba.xc*& r* 

D o cash lnt: 3 % , 3 yrs; 4 % , 1 yr; then 6 % - .x  
D o cash lnt: 4 yrs, 1 , 2, 3 & 4 % ,  resp.then 5 % .x

Adjustment (Income) bonds $2,000,000.......... . . . x
Two-year notes $300,000 auth_____________ Em.y
Equip notes g due $25,000 or $24,000 s-ann.Em .xc* 

Denver Un Term  Ry— 1st M  red 105 beg '19 text.C C  
Des M oines & Fort D odge— See Minneapolis & St L
Des Moines Union— First M $800,000 g o ld ____Ce.zo*
Det Bay C & W— 1st M  $ 1,250,000 g red text s f  FC.xc* 
Detroit Grand Haven & Milw— First equip M gu__yc* 

Consol M guar p & 1 Grand Trunk R y ot Can _ .yo*

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

text
text
text

4
71

189
189

1913
1913
1913
1913
1915
1913
1914
1887
1912
1878
1878

$,£,fr,& c 
£, &c 

$. £, &c 
$ 1,0 0 0  

1,0 0 0  &c 
1,0 0 0  
1.0 0 0

1.0 0 0  
1,0 0 0  
1,0 0 0  

200 &c

A m o u n t
O u ts ta n d in g

$11,832,500
2.991.000
4.427.000
1.734.000
2 ,000.000

217.000
338.000

4.000. 000
671.000
550.000

2 .000 . 000
3.200.000

R a le
%

5 M & N
i-4-5 M A: N
i-3-4-5 
1 to5%  

6

M & N
F & A

5 g F <fc A
4)4 g M & S
5 g M & N
5 g A & O
6 A & O
6 A & O

W h e n
P a y a b l e

L a s t  D i v id e n d  
a n d  M a t u r i t y

M ay 1 1943 
M ay 1 1943 
M ay 1 1943 
30 years 
Feb 1 1917 
To March 1923 
M ar 1 1964
Nov 1 1917 
Oct 1932 
Nov 141918 
Nov 151918

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Funded, then defaulted 
do do
do do

New York
Empiro Trust C o, N  Y  
Empire Trust Co, N  Y 
Cont & Com Tr&SB .Chic
Central Trust Co, N Y 
First Tr & Sav Bk, Chic 
New York and London 

do do

Dividends were suspended In order to pay the lnt. due Sept. 1911 to Sept. 
1914 on the West Pac. 1st M . 5%  guar, bonds. V. 92, p. 1635; V.99,p.406. 

BONDS.— Im provem en t m ortgage  abstract In"Chronlole,” V .47, p. 229. 
Abstract of R. G. W . 1st mort. was in V. 49, p. 237, and statement to 

N. Y . Stook Exohange. V. 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 5s 
of 1931; see application to list, V. 78. p. 1171, 1178, 1548. 2015.

Rio G. W . f ir s t  c o n s o l. 4s ot 1899, see V. 72. p. 537, 775. 1189.
The refunding mtge. dated July 1 1908 covers the consolidated properties 

to seoure an Issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. RR., the 
bonds are secured ny two-thirds ($50,000,000) of the stook of the Western 
Pacific (V. 102, p. 155, 160). and all the $25,000,00012d mtge. bonds on the 
latter. V . 86, p. 1224, 1284, 1529; V. 87, p. 226, 285, 544, 741, 1419; 
V . 88, p. 100. 230. 294, 504, 822; V . 89. p. 348, 593; V. 90, p. 848.

The adjustment mtge. (7% oum. Income) bonds authorized in April 1912 
(total $25,000,000, present Issue $10,000,000) received their flrst Install
ment of Interest absolutely on Oct. 1 1912, Sind are since entitled (A. & O.) 
to such amount as the board shall determine out of surplus net Income 
during the six months ending Dec. 31 or June 30 Immediately preceding, 
all arrears. If any, to be paid at maturity or at date of earlier redemption. 
Redeemable at 115 any Interest date; 3 !4 % Interest declared, payable semi
annually from April 1 1912 to and Including April 1 1916. V. 97, p. 728, 
1426; V . 101. p. 773. V. 94, p. 911, 1565; V. 102, p. 521.

LA TE ST E A R N IN G S.— From July 1 to April 30, 10 months:
10 M o n t h s —  G r o s s .  N e t .  O th e r  I n c .  C h a r g e s .  B a l . , S u r .

1915-16----------- $20,783,721 $7,506,160 $1,425,959 $5,913,175 $3,018,944
1914-15-----------  18,223,273 5,271,522 1,563.879 5,851,625 983,776

Further deduct 6 mos.* renewal and sink, fund, $140,402, agst. $135,109. 
A N N U A L R E P O R T .— Report for 1914-15, V . 101, p . 1008, 1018; edi

torial, p . 976. Comparisons o f  Items with earlier year are inaccurate, owing 
to changes in method o f accounting.

1914-15. 1913-14. 1912-13.
Average miles operated-----------------------  2,571 2,583 2,555
Total operating revenue......................... $21,823,236 $23,593,641 $24,452,965
Net revenue................ - .......................... $7,533,565 $7,133,072 $7,399,298
Taxes and uncollectibles......................... 1,021,958 1,009.508 948.739

Operating Income.................................... $6,511,607 $6,123,564 $6,450,559
Other Income............................................... 1,241.181 1.262,934 1,247.938

Total net incom e...................................... $7,752,788 $7,386,498 $7,698,497
Interest on bonds......................................$5 ,007 ,103  $5,014,536 $5,031,977
Intereston adjustment mtge. bonds.(7%)689,471 611,499 212,463
Rentals. &c................................................. 637,484 360.089 359.878
Renewal fu n d .. . .......................    137.732 137,722 137,808
Sinking fund.......................................  135,313 126,167 110,000
Appropriations for betterments, &c__ 211,045 80,927 389.000

TotaL..........................................................$6,818,148 $6,330,940 $6,241,125
Surplus.........................................................  $934,640 $1,055,558 $1,457,372

OFFICERS.— Chairman of Board, E. T . Jeffery; Pres., H. U. Mudge; 
V.-Ps., Kingdon Gould and Arthur E . Sweet; Sec., John P. Howland; 
Treas., T . H. Marshall, Denver; Asst. Treas., Jesse White. V. 101. p. 
1552. 1627. Office. 165 Broadway, New York.

Directors.— Georgo J. Gould, E . T . Jeffery, Kingdon Gould, Arthur 
Coppell, Edward D . Adams, Finloy J. Shepherd and B. B. McAIpin, N . Y .;
H . U. M udge, Denver; Benj. F . Bush, St. Louis, M o .; Edward L. Brown, 
Denver, C o lo — (V . 102, p . 153, 521, 885, 1346.)

DENVER & SALT LAKE RR.— Projected from Denver to Salt Lake, 
about 575 miles, along a line about 100 miles south of the Union Pacific and 
L25 miles north of the Denver & Rio Grande. In 1914 256 miles, Denver to 
Craig, was In operation ,lncl. Steamboat Springs to Craig, 42 miles, opened 
Dec. 1 1913. V. 95. p. 1403, 1541; V. 96, p. 1088: V. 97. p. 1503.

The electors of Denver on May 20 1913 approved charter amendments per
mitting a tunnel to be built by city through the Continental Divide, for use 
under Tease by this and other companies at an estimated cost of $4,420,000, 
of which this company Is to pay the cost above $3.000.000. and also interest 
qn the city bonds and maintenance and 1% yearly to retire the bonds. City 
bonds auth. Feb. 17 1914 were on July 8 1914 declared illegal by the Golo- 
rado Supreme Court. V . 96. p. 1488: V . 92. p. 1310; V . 95. p. 1403, 1122; 
V. 96. d . 1488, V. 97. p. 1024,1503; V . 98. p. 73.610, 762; V. 99, p.119.1597.

ORGANIZATION.— Incorp. In Colo. Dec. 1912 and took over as of 
May 1 1913 (per plan, V . 95, p. 890) the Denver Northwestern & Pacific 
Ry., foreclosed. V. 95, p. 1683, 1603, 1331: V. 96, p. 135, 1296. 1364. 
Leases Northwestern Terminal Ry., Denver.till Jan. 1 1964. V .98.P .911.

STOOK.— Authorized Issue Increased In May 1913 from $10,000,000 to
995,000.000. The $35,000,000 Issued is all held In 5-year voting trust ex
piring May 1 1918. V. 96. p. 1088, 1488; V. 99. p. 1597. In Sept. 1915 
Newman Erb retired as trustee. President and director. V. 101, p. 1013.

D i r e c t o r s  a n d  V o t in g  T r u s t e e s  (as changed In 1915): LawrenceC. Phipps, 
Chairman o f  board o f  directors; Gerald Hughes, Fred. G. M offat and Chas. 
Boettcher o f  Denver: Ward E. Pearson, Geo. H . Burr and W . M . Wad- 
den. N . Y . V. 101. p . 1464.

BO N D S.— All graduated 1st M . bonds were for the first four years to 
receive full 1st M . 5s for the difference between 5%  and the rate payable In 
cash.
(1) To bear cash lnt., payable semi-annually as follows: 3%  per 

annum for first 3 years, 4%  for 4th year and 5% yearly there
after. There was placed In trust $132,810 cash to be applied 
In paying 2%  on account of the 3%  lnt. payable for the first
year and 1 % o f the 3%  lnt. payable the 2d year, say_________$4,427,000

(2) To be Issued bearing cash interest, payable semi-annually, as 
follows: 1% per annum for first year; 2%  for 2d year; 3%  for
3d year; 4%  for 4th year and 5%  yearly thereafter, say .. ..$ 1 ,7 3 4 ,0 0 0

(3) To be issued bearing from the outset full 5%  Interest—
For difference cash payment 1% and 3%  graded interest_____  $486,225

The $2,000,000 a d ju s tm e n t  m o r tg a g e  b o n d s  are to be 5%  non-cum. incomes 
until the net earnings are 150% o f the full 5%  on all outstanding 1st M . 
bonds and also on Northw. Term, bonds for two consecutive years, but 
thereafter fixed 2d M . 5s.

In Feb. 1915 the Issuance o f  $300,000 2-year 6 % notes socurod by 1st M . 
bonds taken at 50 was authorized. T o  discharge the remainder o f  $450,000 
floating debt bondholders wore requested to fund their M ay and N ov. 1915 
coupons into 1st M . bonds, taking the latter at 75. per plan, V . 100, p . 732. 
811 (producing $250,000) and interests identified with tho management 
were to fund notes aggregating $163,962 by taking 1st M . bonds at same
Erlce. In N ov. 1915 plan was declared operative, over 92%  o f the bonds 

aving been deposited with Bankers T r. C o ., N . Y . In this connection 
$217,000 o f tho aforesaid 2-year notes were sold to pay floating debt and 
$50,000 wero pledged to sceure a $50,000 debt extended for two years, 
leaving $33,000 2-yoar notes In tho treasury.

On M ay 1 1916 the 1st M . interest was defaulted and a reorganization 
plan -was in preparation providing for the building o f the long proposed 
tunnel through the Continental Divide, this outlet being necessary to the 
successful operation o f  the property. Report by expert M cKenna advises 
construction o f new 17-mile cutoff, including tho 4-milo tunnel, at a cost 
o f  $2,952,000 and a total expenditure o f $5,266,821 for all purposes to make 
passible economical operations. If this is dono in tho noxt two yoars, tho 
following year, it is estimated, should show with a coal traffic o f  1,026,000 
tons gross earnings o f  $2,225,697 and net Income, after taxes, o f $824,000, 
increasing to $957,000 and $1,104,000 In the next two years. See V. 102, 
p. 2071. As o f Juno 30 1915 loans and bills payable were $302,461; car 
trusts, $657,502.

Equipment notes o f  1913, see V. 96, p . 553, 1088: V. 97, p . 526.
E A R N IN G S.—-10 m os.,/1915-16___Gross, $1,580,699; net, $362,694

July 1 to April 30. 11914-15...Gross, 1,372,642; net, 372,581
E A R N IN G S.— For fiscal yoar and the 10 months onding April 30:

(V . 101, p . 1806.) - F i s c a l  Y e a r  e n d .  J u n e  30----- 10 M o s .  e n d .  A p r .  30-
1914-15. 1913-14. 1915-16. 1914-15.

Operating expenses____

Tax accruals___________
Operating incom e____

Other income (net)------
Gross Income_______

Rental o f terminals____
Interest on funded d eb t.

$1,639,455
1.119.929

31,207,ol7
919,586

$1,580,699
1,142,363

$1,372,642
940,060

$519,526
94,889

$287,931
69,728

$438,336
75,641

$432,582
80,003

$424,637
25,253

$218,203
48,210

$362,695
10.458

$352,579
27,797

$449,890
109,534
317,0u6

$266,413
109,437
303,016

$373,153
90,440

347,741
$380,376

90,540
285,190

sur$23,300 def$146,040 dof $65,028 sur$4,645
OFFIOERS.— Lawrence C . Phipps, Chairman; Charles Boettcher. Pres.; 

W . E. Morse, Vlce-Pres. and Gen. M gr.: Gerald Hughes, Sec., and E . I. 
Grenfell, Auditor. Denver; William Wadden, Vlce-Pres. and Asst. Sec.; 
W ard E . Poarson, Treas.. New York. Directors, see above.— (V . 102, 
p . 1718, 1811, 1987, 2071.)

(THE) DENVER UNION TERMINAL RY.— T o take over the Union 
Depot & R y. C o. (V . 71, p . 343) and extend and Improve the passenger 
terminals at Denver, C olo. Stock $30,000, equally owned by the Union Pa
cific, Denver & Rio Grande, Colorado & Southern. Chic. Burl. & Quincy, 
Atch. Topeka & Santa Fe and Chicago Rock Island & Pacific which 
guarantee the bonds ($10,000,000 auth. Issue), o f which $4,000,000 were 
sold to the Union Pacific. V . 97. p. 1024.1115; V. 98. p . 762; V. 99. p. 406. 
Pres., A . L . Mohler; V .-P ..H . M . Mudge; Treas.. Thomas Keeley; Sec. &  
Aud.. P . R. Morris. Office. Denver. C olo.— (V . 99, p . 406.)

DES MOINES & FORT DODGE RR.— See Minneapolis & St. Louis R R .
DES MOINES UNION R Y .— Termlnallroad In Des Moines; owns4.18m!les 

main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y . 
Stook Exchange In V . 65, p. 1173. Leased to Wabash R R .. Chicago Great 
Western, Chic. M ilw. & St. P. Ity., Chic. Burl. & Quincy R R . and Mlnnoap. 
& St. Louis R R . V. 75, p . 342. Rental equal to expenses and fixed chges. 
paid monthly by lessees on wheelage basis. Stock auth., $2,000,000; ou t., 
$400,000; par, $100. Year 1914-15, gross, $95,584; net. $85,896: other 
Income, $123,469: ln t.. taxes. & c.. $78,901: appropriations for im pts.. 
$2,657; ba '., sur., $127,817. Court decision as to ownership, V . 102, p.1346.

DETROIT BAY CITY & WESTERN RR.— Owns Bay C ity , M ich ., to 
Peck, 71 miles, the extension from Sandusky to Peck, about 11 m ., boing 
opened Oct. 1915. Stock, all out. $450,000. Tho 1st gold 5s ($1,250,000 
auth. issue) are redeemable at par prior to Oct. 1 1922, thereafter at 105.

In June 1916 $90,000 bonds were sold for 11 )4 -mile extension from 
Sandusky to Peck. The $700,000 unissued are reserved for exten
sions at not exceeding $8,000 per mile and 75%  o f cost o f  additional 
terminal facilities, provided the annual net earnings aro twice tho Interest 
charges, including bonds to be issued. V. 95, p. 1273. Year ended March 31 
1916. gross. $199,526; net. after taxes, $80,448; int. on $550,000 bonds, 
$27,500; bal., sur., $52,948. Pres.. Thomas L. Handy; V .-Pres., C . W. 
Handy: Treas., G. W . Handy; Sec., F . S. Handy. Offico, Bay C ity, M ich. 
— (V. 102, p. 2254.)

DETROIT ORAND HAVEN & MILWAUKEE R Y — Owns from De
troit to Grand Haven. M ich., 189 miles. Real estate bonds, & c., $226,000. 
On June 30 1914 sundry outstanding accounts, $4,204,108. Grand Trunk 
of Canada owns entire $1,500,000 stock.

E A R N IN G S.— 10 m os., / 1915-16____ Gross, $2,644,423; net, $668,662
July 1 to  Apr. 30. \ 1014-15........ Gross, 2,137,157; not, 218,992

Year onding June 30 1914. gross, $2,558,130; net, after taxes, $247,578: 
other Income, $10,475: charges, $671,878: impts., $114: bal., d o f., $413,939 . 
Year 1914-15. gross. $2,655,552; net, $363,740.— (V. 96. p . 789.)
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48 RAILWAY STOCKS AND BONDS [Vol. 102.

RAILROAD COMPANIES 
[F o r  a b b rev ia tio n s, & c .,  see notes on  f i r s t  page]

Detroit Hillsdale & SVV—Stock 4%rentalNYUCentRIt 
Detroit & Mackinac—Common stock, $2,000,000 auth 

Pref stook non-cum $1,000,000 auth (V 74, p 629)--
“ Flrst lien” $1,500,000 gold________________ Gxo*
"Mortgage bonds" $1,750,000 g red at par____Gxc*

Detroit (Mackinac & Marquette Ry.—See “ Miscellan 
Detroit Toledo k  Ironton—

Common stock $6,500,000_______________________
Pref stock (p & d) non-cum 4% & partlc.$0,000.000
First M gold red 105_____________________ N.yc*
AdJ (Inc) M $8,000,000 g cum aft Jan 19 red text-Ce
Car trusts due s-a $25 M 1915, then $50 M ______N
Equipment gold notes of 1915 $132,000__________

Det & Tol Sh L— 1st M $3,000,000 g gu.........Ba.xo*&r
Dover & Rockaway—Stock 6% rental 990 years___
Dub & Sioux City—111 Cent W lines 1st M g-.Us.o*&r 

Iowa Falls & Sioux City 1st M Iowa F to SlouxCy._z 
Cher & Dak, C R & C and Omaha Dlv &o first mtge

Duluth & Iron Range— First mortgage.........Mp.zo&r
Duluth Mlssabc & Northern— First mortgage gold _.z

General mortgage gold s f, red 105___________ Nxo*
Duluth Rainy Lake & Winnipeg—See Dul Win & Pac. 
Duluth So Sh & Atlantic— Marq H & On gen M-Ce.zo* 

Duluth South Shore & Atlantlo 1st M g ..Ce.xc&r
First consol mtge gold Interest guar__ Ce.zo'&r

Income certs held by Can Pac____________________ z
Car trusts held by Can Pacific R y______________

do do do __________
do do do due $31,000 s-a_Ce,xc
do do do due $11,000 s-a x

Du Winn & Pac— 1st M deb stock guar by Can Nor Ry 
Dul RL &Wln 1st M exten'd gred lOO jointguar.ICo* 

Durham & So Car— 1st M $300,000 g red 105--MeBa.x

Miles
Road

65

All
All

eous C

48
218
184
328
210
65

361
130
587
587

42

Date
B o n d s

1895
1895

ompan

1914
1914
1903
1895 
1869

'88-00
1887
1892
1906
1885
1887
1890
1892
1896 
1912
1912
1913 
1909 
1906 
1905

Par
Value

les.

$100
100
100

1,000
1,000

100 
100 

1,000 
100 &c 

5,000
1,000 

100 
1,000 

600 &o
1,000 &o

i"66o
1,000
1,000
1,000

1.000
1,000

Amount
Outstanding
$1,350,000
2,000,000

950,000
1.050.000
1.250.000

6.500.000
5.990.000

950.000 
7,628,868

150.000
3.000. 000

150.000
5.425.000
2.800.000
8.930.000
8.151.000
1.174.000

10.991.000
1.077.000
3.816.000

15.107.000
3.000. 000 

186,213
17.400
93,000

154.000 
£1.473,353 
$2,000,000

300.000

Rate
%

When
Payable

4 J 
2K %  ’15 J 
5 In 1915 J 

4 g J 
4 g J

5 g
Up to 5

6
J & J 
Seml-an 
A & O 15

4 g 
6
4 g 
7

Illinois C
5
6 g
5 g
6
5 g 
4 g
4
5 
4
i#4
5 g 
5 g

& J 
& J 
& J 
& D 
& D

J & J 
A &  O 
F & A 
A & O 
entral bo 
A & O 
J & J 
J $6 J
A & O 
J & J 
F & A

F & A 
J & D 
A & O 
J & D 
J & J 
M & S

Last Dividend 
and Maturity

July 5 1916 2% 
July 1 1916 2H 
July 1 1916 2 h  
June 1 1995 
June 1 1995

Mch 1 1964 
40 years 
To Oct 1917
Jan 1 1953 
Apr 1916 3% 
Aug 1 1951 
Oct 11917 
nds or collatera 
Oct 1 1937 
Jan 1 1922 
Jan 1 1941
Apr 11925 
Jan 1 1937 
Aug 11990

Aug 11917 
Dec 1 1917 
Apr 1 1923 
June 1 1939 
Jan 1 1921 
July 1 1941

Places Where Interest and 
Dividends are Payable

Farmers' 1. & Tr Co. N Y 
H K McHarg, New York 

do do
J P Morgan & Co, N Y 

do do

Now York Trust Co

Bankers Tr Co, N Y 
143 Liberty St New York 
Office 32 Nassau St, N Y 

do do
1 therefor
Office Empire Bldg, N Y
Company’s office. N Y
55 Wall St, New York 

do do
New York or London 
Held by Canadian Pacific 
Held by Canadian Pac 
Chicago, 111
Wm. I .  Read & Co.,N .Y . 
Cont&ComT&SBk. Chic 
London or Toronto 
Chase NatBk.NY: & Chlo 
Merc Tr & Dep Co, Balt

DETROIT HILLSDALE & SOUTHWESTERN RR.— Owns Ypsllantl, 
Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4% on stook.

DETROIT & MACKINAC RY.— Owns from Bay City, Mich., to Cheboy
gan, 195 m.; Au Sable division (formerly A. S. & N. W. R R .), 50 m.; Rose 
City Branch. 31 m.; Prescott Branch. 12 m.; Lincoln Branch, 14 m.; Au 
Gres Branch. 8 m.; Alabaster Branch, 4 m.; Hillman division. Alpena to 
Hillman, Mich., 22 m.; Rogers City Branch. 14 in.; logging branches 
(largely temporary), 46 m.; total, July 1 1915, 397.12 m. In 1914-15. for
est products, 33.04% of traffic. Henry K.McHargandassociatescontrol.

BONDS.— "Mortgage bonds”  for $500,000 were reserved for betterments,
&o., at not over $50,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 "first lien”  and $500,000 
“ mortgage”  bonds were on June 30 1915 held In the treasury.

DIVIDENDS.— On prer., 2>4 % July 1 1903: since to July 1916, 5% y'ly. 
On common In 1911 to July 1916, 5% yearly (except July 1915 none).

LATEST EARNINGS.— /1915-16___ Gross, $958,955; net, $230,040
10 mos., July 1 to Apr. 30.(1914-15___ Gross, 905,115: net. 179,829

REPORT.— Report for year ending June 30 1915, In V. 101, p. 1623, 
In 1914-15, gross, $1,077,317: net Inc., after taxes. $264,410; lnt. on bonds, 
$92,000: miscellaneous, $6,496: pref. dlv. (5% ), $47,500 com. dlv. (2H % ). 
$50.0°0; balance, $68,414, which was used for additions and betterments, 
&c. In 1913-14, gross, $1,210,333; not, $318,873.— (V. 101, p. 1623.)

DETROIT TOLEDO & IRONTON R R — Road from Detroit, Mich., to 
Ironton, via Lima, 389 m .. Including 45 m .o f trackage; branches Kingman 
to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman Jet. to Dean. 
0 . ,3 m . ;  total. 441m.; coal mine tracks, sidings, &c.. 154 miles. Incorp. 
in Delaware on March 1 1914 as successor, per plan V. 97, p. 1821, of the 
Railway of the same name, foreclosed April 17 and June 28 1913.

BONDS, &C.— Under the plan, the fixed charges after $1,000,000 of new 
1st M . bonds shall have been disposed of to provide for the rehabilitation, 
&c., will be only $50,000 per annum, or about $113 per mile of owned and 
leased mileage, comparing with formerly about $1,770 per mile of owned and 
leased mileage. When traffic conditions justify, another $1,000,000 of 1st
M . bonds may badisposed of for improvements and additions.

5 0 -y ea r 1st gold 5s .— The issue under the mortgage is not limited, 
but $1,000,000 thereof will be disposed of solely to rehabilitate the property 
and provide for equipment and payment of equipment lions, and an addi
tional $1,000,000 solely for improvements and additional facilities. Fur
ther 1st M . bonds may only be issued thereafter from time to time, under 
carefully guarded restrictions, for Improvements, extensions, &c.

A d ju stm en t M o rtgage  B o n d s  ($8,000,000 authorized).—Entitled to Inter
est, payable semi-annually, at such rate, not exceeding 5% per annum, as 
the surplus or the net income as defined in the mortgage shall suffice to pay. 
The interest will be cu m ulative  from Jan. 1 1919. but there will bo no right 
of foreclosure until maturity of the principal of the bonds. They are calla
ble as a whole with interest as follows: At 70% during f i r s t  year, at 75% 
in 2d year, at 80% In 3d year, at 85% In 4th year, at 90% In 5th year and 
at par th ereafter. Until the full 6% int. shall have been paid for 2 successive 
years and at least for 5 years from date of the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings of the 
stockholders, but this right may, at the option of the new company, be 
terminated upon its agreement to pay the interest thereon absolutely.

In Oct. 1915 proposed to Issue $132,000 equip, gold notes and also to 
orrow $33,000 by pledge of $50,000 1st M . gold bonds for purchase of 

200 now freight cars.— V. 101, p. 370.
EARNINGS.— 10 mos., (1915-16____ Gross, $1,814,018; net, $428,894

July 1 to Apr. 30. (1914-15........Gross. 1,515,638; net, 18,945
REPORT.— For year ending June 30 1915 (under recoivershlp till 

Feb. 28 1914) In V. 101, p. 1267, showed surplus corporate income above all 
charges of $43,796 for tho first 4 mos. of tho new company ending June30 
1915. as against a deficit in corporate Income for previous 8 mos. period. 
P e rio d  G ross N e t  Other In t .,R e n ts ,  B a la n c e ,

C overed— E a r n in g s .  E a r n in g s .  In c o m e . T a x e s ,& c . S u r . o r D e f .
Last 4 mos. 1915- $488,440 $88,903 (Not $45,107 sur. $43,796
1st 8mos. 1915.. 1,279,140 47,233 shown) 223,162 def. 175,929
Year 1914-15--. 1.767,580 136,136 a45,981 x314,251 def. 132,134
Year 1913-14-.. 1,513,953 loss776,362 ................................  ...............

a Rents of track $36,944: other rent, $3,030; interest, $5,507. x In
cludes interest on funded debt and receiver’s certificates, $61,632; hire of 
equipment, debit balance, $140,842; taxes, $61,315; ront of tracks, 
$40,610; miscellaneous, $38,532.

Directors: James M . Kurn (Pres.), Detroit; William Church Osborn 
(V .-P.), N. Y.; Otto T. Bannard, Sidney O. Borg, Frederick H. Ecker, 
Harry Forsyth and William J. Maloney. Frederick H. Osborn Is Sec. & 
Treas. Office, Boyer Campbell Bldg., Detroit, Mich.— (V. 102, p. 608.)

DETROIT & TOLEDO SHORE LINE RR.— Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &o.. 31 m.; total track, 101.6 m. V. 78. p. 2598.

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stook and Jointly guarantee the bonds, principal 
and Interest, by endorsement. See form of guaranty, V. 76, p. 653. First 
dividend, 4% , paid from earnings prior to June 30 1908: in fiscal year 
1908-09. 0% , and in 1909-10. 1910-11. 1911-12, 1912-13 and 1913-14, 8% : 
also In 1911-12, 8% and in 1913-14 $630,000, from accumulated surplus, 
paid in 1st M . 4s); 1914-15, 8% and 6% extra. V. 99. p. 1366.

EARNINGS.— 10 mos., (1915-16........ Gross, SI,444,962; not, $761,525
July 1 to Apr. 30. \ 1914-15........ Gross, 1,241,573; not, 556,176

Year 1914-15, gross, $1,471,160; net Income, $001,594; lnt., rentals, &c., 
$422,913: divs. (8% ). $114,240; bal., sur., $127,258. In 1913-14, gross, 
$1,544,330; net. $712,224. Pres., Walter L. Ross.—.(V. 99, p. 1366.)

DUBUQUE & SIOUX CITY RR.— [S ee  M a p  of Illinois Central.)— Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles: Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids. 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft. 
Dodge, la., to Council Bluffs 130 m.; total owned, 730 mites.

ORGANIZATION.—Controlled since April 1887 by the Illinois Central 
RR., which owns nearly all the $11,759,500 stock and lias Issued its own 
bonds on the road; the only D. & S. C. bonds held by the public arc tho Iowa 
Falls & Sioux City 7s. $2,800,000. Lease, V. 79. p. 1274; V. 89, p. 470.

DULUTH & IRON RANOE RR.— Owns Duluth to Winton, Minn.,
120.12 m.; Tower Jet. to Tower, 1.40 m.; Allen Jet. to Virginia, 24.48 m.! 
McKinley to Eveleth, 9.05 m.; Waldo to Winton, 15.02 m.; Mesaba to 
Dunka River, 18.29 m.; Robinson to Burntslde Lake, 3.16 m.; other 
branches. 12.22 m.; branches and spurs, 83.23 in.; trackage to Union Depot, 
Duluth, 0.80 in.; total, 286.97 miles. Second track and sidings, 248.23 m. 
Owns ore docks and yards on Lake Superior costing over $1,500.000.

STOCK, &o,—Stook. auth., $10,000,000; out., $6,500,000. Federa 
Steel Oo. (see U. 8. Steol Corp.) owns tho stock. The $4,500,000 2d M. 
6s wore paid off Jan. 1 1916 out of earnings. First mtge., auth., $25,000 
per mile for construction and $7,000 for equipment. Dividends since 1904: 
1905, 65%; 1906, 40%: 1907, 80%: 1908, 80%; 1909, 145%; in fiscal year 
1909-10, 100%; 1910-11. 135%; 1911-12 and 1912-13, 90%; 1913-14, 75%: 
1914-15, 20%.

EARNINGS.— 10 mos., f 1915-16___ Gross, $1,528,113; not, $1,737,317
July 1 to Apr. 30. 11914-15___Gross, 3.276,411; net, 032,314

REPORT.— For year ending Dec. 31 1915, V. 102, p. 1806, gross earn
ings were $5,966,931; net, $2,742,839: other income, $249,435; Int. and 
charges, $965,828: dividends (50%), $1,500,000; bal., sur., $526,445. In 
1914, gross was $4,534,003 and net$ 1,357,872.— (V. 102, p. 1806.)

DULUTH MISSABE & NORTHERN R Y .— Owns from Stony Brook to 
Mountain Iron, Minn., 48.32 m.; Mlssabe Jet. to Columbia Jet., 29.34 m ; 
Iron Jet to Blwabik, Minn., 15.37 m.; Wolf to Hlbblng, Minn., 17.26 ro.; 
Wolf to Virginia, Minn., 6.30 m.: Hull Jet. to Hull Rust Yard, Minn., 
18.15 m.: main line branches, 36.50 m.; branch from Alborn northwesterly 
to Coloralne, Minn., 53 miles; other branches and spurs, 142.88 miles; sec
ond track and sidings, 309.40 miles; trackago to Union Depot, Duluth, 1.9 
miles, and Missabe Junction to Spirit Lake Transfor Connection, Minn., 
5.7 m. Also leases from Spirit Lake Transfor Ry. and Interstate Transfer 
Ry., 24.96m., with ’62 m. brandies and spurs and 8.94 m. yard tracks and 
sidings. Owns extensivo ore docks at Duluth. Entire $4,112,500 stock 
controlled by U. S. Steel Corp.

BONDS.— Of the gen. 5s of 1906, bonds are reserved to retire the under
lying bonds; additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of cost of improvements, &c. Sink, fd., 2% yly. 
(lnd. bonds In s. f.) retires by lot at 105. V.8S,p.822; V. 98. p. 1693, 1844. 
The last First Consol 6s were paid Fob. 1 1916. V. 102, p. 345.

DIVIDENDS paid fiscal years ending June 30: 1904, 150%: 1906. 110%; 
1908.110%; 1909, 145%; 1910. 240%; 1911,125%; 1912.100%; 1913, 85%;
1914. 75%: 1915, 10%.

REPORT.— For year ending Dec. 31 1915, V. 102, p. 1806: Gross earn
ings, $9,909,549; net, $5,523,946; other incomo, $187,701; interest and 
chargos, $1,152,422; dividends (75%), $3,084,375; bal., sur., $1,474,850. 
In 1914 gross was $4,999,184; net, $1,372,020.— (V. 102, p. 1436, 1806.)

DULUTH SOUTH SHORE & ATLANTIC R Y —Operates Duluth to 
Sault Ste. Marie, 419 miles; “ Soo”  Junction to St. Ignaoe, 43 miles; other, 
144 miles: total. 630 miles, Including 24 miles of trackage.

CAPITAL STOCK.— Common, $12,000,000; pref. 6% non-oum., $10,
000,000; par, both $100, Can. Pac. July 1 1915 owned $6,100,000 oom. and 
$5,100,000 pref. stock, $3,000,000 Incomes and $15,107,000 consols.

BONDS, &o.—Abstract f ir s t  m ortg age, V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4% , guaranteed 

by Can. Pac., which July 1 1915 ncld the entire outstanding Issue ($15,107,
000) In Its treasury as security for Its 4% debenture stock; consols for $4,
893,000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1916 
for guaranteed Interest advances. 88,637,915. Car trusts of 1896, $186,213. 
Loans and bills payablo, June 1 1916, $850,000; car trusts, $481,613.

LATEST E A R N IN G S .—  (1915-16...Gross, $2,852,004; not, $840,895 
10 mos., July 1 to A p r. 30.(1914-15--.Gross, 2,393,248; not, $438,542

Deficit, after charges, 6 mos., $12,244, against dof., $248,552, In 1914.
REPORT.—Report for year ending June 30 1915 In V. 101, p. 1009.
Of the tonnage In 1914-16, ores furnished 34%. lumber, <Sco., 30%.
Y ea r—  G ro ss. O p e r .I n c . O ther I n c . C h a rg es. B a l.J O e f .

1914-15.................... $2,938,597 $339,342 $40,707 $937,192 $557,083
1913-14 ..................... 3.495.645 405,791 20,819 983,599 650,989

Pres., A. B. Eldridge, Marquette, Mich.— (V. 101, p. 1009.)
DULUTH WINNIPEG & PACIFIC RY.— Owns entire $2,000,000 stock 

of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana
dian Northern at International Falls, 98 miles, giving that road access 
to Duluth and Two Harbors; Virginia to Duiuth, 81 miles. Capital 
stock auth., $6,000,000; par. $100. Controlled by Canadian Northern 
Ry., V. 98, p. 1601; V. 102, p. 152.

SECURITIES.—The first mtge. 4% deb. stock of 1910 Is guar., p. & I., by 
tho Canadian Northern Ry. Of tho $10,500,000 auth. issuo, £1,473,353 
has been soid, $1,525,000 was Issued to retire oxistlng securities, $2,
000,000 is reserved to retire tho Duluth Rainy Lake & Winnipog bonds (ex
tended in 1916 to 1921), tho remaining bonds to bo available for further ex
tensions, &c. On payment of D. R. L. & W. bonds In 1921 its property 
will bo transferred to the company, so that tho dobonturo stock will bocome 
a first charge on 173 miles, tho D. R. L. & W. stock in tho meantime being 
vested with the trustees, the National Trust Co. o f Toronto and tho British 
Empire Trust Co. V. 102. p. 152; V. 90, p. 1490; V. 91, p. 154, 1322.

The $2,000,000 Dul. Rainy Lake & W. ponds wore oxtondod In 1916 
to Jan. 1 1921 (callablo at par & Int.) with tho unconditional guaranty of 
prin. and int. of Dul. Winn. &  Pac. and Can. Nor. V. 102, p. 152.

EARNINGS.— 10 mos., (1915-16____ Gross, $1,421,132; net, $160,043
July 1 to Apr. 30. (1914-15_____Gross. 1,099.474; no', $200,431

EARNINGS.—For year ending June 30 1915. gross, $1,285,548; not, 
$314,393; otb>r income, $1,789; interest, taxes, &c., $662,511; bal., def.. 
$346,328.— (V. 102, p. 152.)
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50 RAILWAY STOCKS AND BONDS [Vol. 102

R A I L R O A D  C O M P A N I E S  
[F o r  a b b re v ia tio n s , A c . ,  see notes on f i r s t  p a g e . ]

Durham Union Station— First M $75,000g-_G.xo*&r 
Dutchess County RR—See Central New England Ry
East Broad Top RR & Coal— 1st M ext 1908_____

2d M Incomes____________________________________
Shade Gap 1st mortgage_______________________ c*

East Carolina Ry— First mortgage 5300,000 gold___ x
East Mahanoy RR—Stook_________________ ________
East Pennsylvania—Stock 6% guar 999 yrs Phila & R 

First mtge gold guar p & 1 by P&R RR (end) kvo* 
East Tennessee Virginia & Georgia—See Southern Ry 
Bast Tenn & VV No Car— 1st M g (V 81 p 1723) GuP.zo 
Eastern Ry of Minnesota—See Great Northern 
Edmonton Dunv & Br Col— 1st M deb stk gu see text 
El Paso & Northeast— N A! Ry & C col tr g red 105-Nx

N A1 Ry Sc Coal AI g o ld _____________________ Eq.x
Alam & Sao Mt first mtge 5900,000 gold guar__ Nx
El Paso Sc Rock Isl 1st M $2,500,000g guar._Eu.xc* 
Dawson Ry Sc Coal coll trust gold guar p & l.Eu.xo*

El Paso & S VV RR— 1st & Ref M g $25,000 p m __ F
El Paso Union Pass Depot— 1st Af g 5240,000 sf.Eq.x 
Elgin Joliet & Eastern— 1st AI (510,000,000) g.Cex.o* 
Elizab’ tht’n Ter Co— 1st AI 5150 000 redl05 begApr’ 15
Elkin & Allcg— 1st AI elred 107 Y ,______________Ba.x’ c

1st & Ref M $3,750,000 gold........................Col.xx
Income bonds $750,000___________________ Col.xx

Elmira & Lake Ont—Sodus Bay Sc So— 1st AI g.Un.xc
Elmira & Williamsport—Stock com 5% rental____N.o

Preferred stook 7% rental 999 years Northern Cent
First mortgage extended 1 9 10_______________  kv
Income bonds 999 years to run________________xc*

Erie ft Pittsburgh—Stook 7% rental 999 yrs Penn'Co. 
Special guaranteed betterment stock $2,500,000. . 
General mtge (now 1st) $4,500,000 gold guar.Un.k

Erie Railroad—Common stock 5153,000,000 auth___
Second pref stook 4% non-oum redeemable at par..
First pref stook 4% non-oum redeemable at par__

A—<)ld Bonds Assumed— Roads Consolidated 
N Y *  Erie 1st AI Plerm to Dun ext 1897 gold.xo*

Second mortgage (extended In 1879) gold____zo*
Third mortgage (extended In 1883) gold_____zo*
Fourth mortgage (extended in 1880) gold____zo*

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

. . . 1905 $l,000&o $60,000 5 g M & N
49 1908 1,000 500,000 4 J Sc J49 1908 100 Sec 464,400 4 J J1C 1908 500 92,500 4 g J & J
38 1906 1,000 300.000 4 g J Sc J__ ____ 50 497,750 5 J & D 1536 50 2,126,900 6 ■T Sc J36 1888 1,000 495,000 4 g M Sc S
34 1905 1,000 500,000 5g M Sc N

357 1912 £ 1  tec £1.438,356 4 F &  A16165 1897 1,000 3.000.000 5 g A Sc ()___ 1901 1,000 1,792,000 5 g A Sc o31 1898 1,000 322,000 5 g A Sc o128 1901 1,000 2,500,000 5 g J Sc J133 1901 1.000 3.000.000 5 g J Sc j458 1915 1,000 8.055,000 5 g A & o4K 1905 1,000 228,000 5 g J Sc J181 1891 1,000 10,000,000 5 g M Sc N8 1910 1,000 See text 6 g A Sc O• - - 1911 1,000 192,000 6 g J Sc. J__ 1914 400,000 6 g M & N1911 80,000
34 1884 1,000 500,000 5 g ' J Sc ■T

73 H 50 500.000 5 M Sc N73 Y 50 500.000 7 J Sc J
7 3  Y 1S60 1,000 963,000 4 J Sc J__ 1863 500 570.000 5 A Sc O83 ____ 50 2,000.000 7 Q—M83 50 1.716,050 7 Q—M83 1890 1.000 3,988,000 3M g J Sc J100 112,378.900100 16.000,000

100 47,892.400
447 1847 1,000 2,482,000 4 g M Sc N447 1849 1,000 2,149,000 5 g M S447 1853 1,000 4,617,000 4 Y  g M Sc S475 1857 1.000 2,926,000 5 g A Sc o

L a s t  D iv id e n d  
a n d  M a tu r ity

Jan 1 1958 
July 1 1958 
July 1 1958 
1936 
Junol5 1916 2 M 
Jan 18 1916 3% 
Alch 1 1958
Nov 1 1935
Feb 16 1942 
Oct 1 1947 
Oct 1 1951 
Apr 1 1928 
* 1 1951

Apr 11940

1 1944

1 1950

2%
2%

1 1920

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Guaranty Trust Co, N Y
406 Lafayette Bldg, Phil 

do do
do do

Safe Dep Sc Tr Co, Balt 
Reading Term, Plilla, Pa 

do do
do do

Guar Tr & S D Co, Phila
Lloyds Bank, Ltd., Lond 
Equitable Trust Co, N Y 

do do
do do
do do
do do

Farm L &  Tr Co, N Y  
Equitable Trust Co, N Y  
71 Broadway, New York 
Glens Falls Trust Co 
I M Taylor & Co, Boston 
Columbia Tr Co, N Y 
Columbia Tr Co, N, Y 
Nat Bank of Comm, N Y 
Broad St Station, Phila 

do do
do do
do do

Union Trust Co, N Y 
do do
do do

J P Alorgan Sc Co, N Y 
do do
do
do
do
do

do
do
do
do

DURHAAl & SOUTH CAROLINA RR.— Durham. N. O., south 42 
miles to Duncan on Norfolk & Southern. Stock. $360,000: par, $100. 
Bonds, see table. Year 1914-15, gross. $91.039: net, $35,883; int. on bonds 
$15,000; surplus, $20,883. Pres., Ernest Williams, Lynchburg, Va. 
— (V. 90, p. 1424.)

DURHAM & SOUTHERN RR.— East Durham to Dunn, N. G.. 57 m.; 
Durham to East Durham, 2 m. Stock authorized. $2,000,000; out., $1.
350,000; par, $100. For the year ending June 30 1915, gross, $294,617; 
net, $170,436. In 1913-14, gross, $326,843; net, $162,080; other income, 
*2,683; tax„es- 516.250; charges, $11,726; dlvs. (11%), $189,000; surp. from 
1913, $94,301. Dlvs. of 24% were paid in 1910-11: in 1911-12, 24%; In 
1912-13, 14%, and in 1913-14, 11%. Pres.. B. N. Duke, N. Y .; Sec., A. B. Cauther. Office, Durham.

DURHAM UNION STATION CO.—Owns passenger station at Durham1 
N. C., opened Alay 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of 533,300 stook. Lease provides for rental by several lines sufficient 
to pay Int. and other charges Pres., H W. Allller; Sec., C. N. Freeman.

EAST BROAD TOP RR. & COAL CO. (Pa.)— Owns from Alount Union, 
Pa., to Woodvale, Pa., 31.81 miles; Orbisonia to Neelyton. Pa., 10 m.; 
Rocky Ridge to Evanston, Pa., 4.93 m.; Coles to Midvalley, 2.56 m.; total, 
49-30 m. A coal road opened in 1874. V. 97. p. 1603, 1822. Stock, 
$938,825 (par $50), of which $246,750 is 6% non-cum. pref. Second mtgo. 
4% Income bonds, $464,400. due Jan. 1958, given in 1908 for back Interest 
from 1886. Year 1914-15, gross, $315,410; net, $166,544; other income, 
$11,988; Int., taxes. &c., $53,786: bal., sur., $124,745. Office, 406 Lafay
ette Bldg., Phila.— (V. 77. p. 145; V. 97. p. 1663, 1822, 1370.)

EAST CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles. 
Incorporated In North Carolina July 1 1898. Leased to Pres. Henry C. 
Brldgers for 4% yearly on stock, payable Deo. 10- Stook auth., $200,000; 
outstanding June 30 1915, $55,500; par, $100. Bonds, see table above. 
For year onding June 30 1915, gross, $68,505: net, $19,115; other income, 
$9,199; int., &c., $28,314: balance, none. Pres., Treas. & Gen. Mgr 
Henry C. Bridgens; V.-Pres., John L. Bridgens; Sec., Haywood P. Fox- hall. Office, Tarboro.

EAST MAHANOY RR.— Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.35 m.; 2d track, 4.26 m.; total track 21.00 m- 
Re-leased Deo. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock,and lease assigned to Phila. & Reading Ry. Of the stook. 
$280,000 was deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA RR.— Owns Reading, Pa., to Allentown. Pa..
35.77 miles; miles 2d main track, 34.64; all track, 98.82 m. Leased for 999 
years from May 1 1869 to tho Phila. &  Reading RR. at a rontal of 6% per
ann. on the stock and interest on tho bonds. Leaso assumed in 1896 by tho 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned by Read, 
ng Co. June 30 1915, $1,271,450 being deposited under gen. mtge. of 1897

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 m.; also John
son City to Hampton, Tenn., 15 m., third rail. Controlled by Cranberry 
Iron & Coal Co. The same Interests In 1913 purchased Llnvllie River Ry., 
Cranberry to Plneola, 12 miles, 3-ft. gauge. V. 96, p. 1156, 1296.

Capital stock, $490,800. Dividends, 4 %  paid since 1908-09; in 1909-10 
8% ; 1910-11. 9 %  & 10%  extra; 1911-12, none; 1 9 1 2 -1 3 .1 8 % : 1913-14, 
17%: 1914-15, 1514%; 1915-16, 1314%>• For year onding Juno 30 1915, 
gross, $190,464; not, after taxes, $73,405; other incomo, $9,349; intorost, 
&c., $30,366; surplus, $52,388. In 1913-14, grass, $211,386; not, after 
taxes, $87,440. Pros., F. P. Howe, Johnson City.— (V. 96, p. 269.)

EASTERN KENTUCKY RY.— Riverton to Webbvllle, Ky., 36 miles. 
Stock, common. $1,697,800; pref., $1,779,500; par. $100. No bonds, 
Loans and bills payable June 30 1915, $83,657. Year 1914-16, gross. 
$45,486; oper. deL, $11,824: other income, $616; deductions. $3,422; bal.. 
def., $14,630. Pres., O. Minot Weld.— (V. 90. p. 1362.)

EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.— From 
Edmonton. Alberta, through Dunvegan to the wostorn boundary of tho 
Provinco, 357 miles, completed about Nov. 30 1915. A now branch, ex
tending from Carbondalo, Alberta, northward to Lac la Bicho, Alberta 
113.2 miles, was opened for traffic in Feb. 1916. V. 102, p. 975. I ’ho 30-
ye, af ^  “ eb. ?tock <afc Present limitod to $7,000,000, at $20,000 per mile, on said 350 m .), is issued under a trust deed dated July 22 1912 to tho National 
Trust Co., Ltd., trustee, and is guaranteed, prin. & int., by tho Provinco of 
Alberta. See V. 95, p. 1273; V. 96, p. 419, 1422.— (V. 102, p. 975.)

EL PASO & NORTHEASTERN CO.—Owns tho El Paso & Northeastern 
RR. and Ry. from El Paso, Tex., to Corrizosa, N. M ., 144 miles, with 
branches, 25 m.; controls and operates El Paso & Rock Island Ry., Carri- 
zosa to Santa Rosa, 128 m.; Alamagordo & Sacramento Mtn. Ry., Alama- 
gordo, N. M ., to Russia. 31 m.; Dawson R y., Dawson to Tucumcari, N.M 
132 m.; Burro Mtn. RR ., Jet. to Tyrone, N. M .. 13 m.; total, 470 miles. 
Name changed from New Mexico Ry. & Coal Co. in 1905. Oporated 
as eastern division of El Paso & Southwestern C o m p a n y . See RR. below

The Dawson Ry. Sc Coal Co., stock $100,000, has Issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and Interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V. 73. p. 900; V. 74, p. 776; V. 87, p. 1604, 1536.

STOCK.— Stock. $12,000,000.
BONDS.-

Owned by El Paso & Southwestern Co. 
-The New Mexico Ry, & Coal Co. coll, trust 5s of 1897 are

secured by the stock and bonds of El Paso & N. E. Ry. of New Mex ($2 - 
700,000 of each), tho stock of the El Paso Sc N. E. RR. of Texas, $300 000 
(no bonds Issued), and all the stock ($100,000) and all the bonds ($1,500 - 
000) of the New Mexico Fuel Co., tho latter covering 3.500 acres of coal 
lands. V. 74, p. 776. The other Issues are guaranteed.

REPORT.— Report o f ontlre El Paso & Southwestern Co. systom (1.028 
miles) for year ending June 30 1915, in V. 101, p. 2144. 2151. showed:

1914-15. 1913-14.
S $

Oper. revenue..7,788,736 9,083,060 
Net, after taxes.2,623,580 2.896,919 
Other incom e...1,405,121 1.399,765

1914-15. 1913-14.
D edu ct—■ $ $

Rentals, &c____ 2,013,443 2,112.671
Interest, &c____  202.611 174,295
Dividends (5%).1.250.000 1.236.884

Total...............4.028.701 4.296.684 Bal., sur..........  562.647 772.834
EARNINGS.— 10 mos.,/1915-16.-Gross, $8,612,905; not, $3,255,581 

July 1 to April 30. 11314-15.-Gross, 6,343,266; not, 2,114,465
N. Y . office, 99 John St. V. 87, p. 1605.
EL PASO & SOUTHWESTERN RR.— Owns from El Paso. Tex., to 

Tucson, Ariz., 458 miles. Forms tho wostern division of tho El Paso & 
Southwestern system (see El Paso & Northeastern Co. above). Its $14,000,
000 stock being held in tho treasury of the El Paso & Southwestern 
C o m p a n y . V. 101, p. 287; V. 100. p. 549: V. 101, p. 2144, 2151.

A n n u a l R ep o rt.—See V. 101, p. 2144.(—V. 101, p. 287.)
EL PASO UNION PASSENGER DEPOT.— Owns depot at El Paso, Tex., 

which was completed about Nov. 1 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg <3c San Antonio (So. Pao. Sys.), 
Atoh. Top. Sc Santa Fe, Texas Sc Pao. and Alex. Cent, railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized. 
$240,000; outstanding, $88,800; owned equally by six roads named. O f  
bonds (see table above), $12,000 mature Jan 1 yearly, beginning 1916. 
V. 78, p. 104; V. 81, p. 10-13. Pres., G. F. Hawks; Sec., \V. It. Martin; 
Treas., U. S. Stewart.— (V. 82, p. 1496.)

ELGIN JOLIET & EASTERN RY.— Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.95 miles, and 
branches Normantown to Aurora, 9.63 m.— Walker to South Wilmington, 
III.—32.72 miles; Hammond to Whiting, Ind., &c., 6.92 miles; Griffith to 
Cavanaugh, Indiana, 7.03 miles; Rockdale Junction to Rockdale, 6.54 
miles; Cavanaugh to Shearson, Indiana, 2.18 miles; total main line 
owned, 194.96 miles; spurs to coal mines, &o.( 41.16 miles; track
age, 244.05 miles; 2d track, 41.65 m.; side and yard tracks owned, 161.88 m.; 
total, 683.70 miles. Also leases Chic. L. S. & East., 18.73 m., with 438.88 
m. branches and spurs and 14.87 miles 2d track for 60 years from June 1 
1909, and, with the U.S. Steel Corp., guarantees Its $9,000,000 4 Y  %  bonds, 
D&l. V. 89, p. 1410. Controlled by U. S. Steel Corporation.

STOCK.— $10,000,000, as Increased from $6,000,000 In June 1909; par, 
$100. Dividend, 4% yearly (In Deo.) In 1899 to 1915.

EARNING S— 10 mos.,/1915-16..Gross, $10,893,939; not,
July 1 to AprU 30. ( 1914-15..Gross, 6,839,889; not,

N e t. Other I n c .  C h a rg es .
$2,808,051 $131,600 $1,817,891
3,070,291 135,278 ------- ----
5,434,382 120,810
4.294,150 86,353

Y r . e n d . J u n e  30. G ro ss .
1914-15_____$8,541,354
1913-14.........  11,252.392
1912-13......... 13,350,782
1911-12......... 10,720,751

Pres., A. F. Banks.— V. 89, p. 1410.

3,064.142
3,051,630
2.426.454

$4,475,600
2,172,703

S u r p lu s .
$1,121,760

141,427
2.503,563
1.954,049

ELIZABETHTOWN TERMINAL RR.— Projected from Wostport. 
N. Y ., on Del. & Hudson, to Elizabethtown, 8 m. In Sept. 1914 work 
had been held up by litigation between company and contractors. Stock. 
$80,000; par $100. Pres., G. \V. Jenkins, Ellzabothtown.— V. 90. p. 1362.)

ELKIN & ALLEGHANY RY.— Under construction by the State of 
North Carolina from Elkin, N. G., to Sparta, 37 miles, of which Elkin to 
Veneer, 15 miles, completed June 30 1914. O. B. Penney and M . W. 
Thomson wero mado receivers In Dec. 1915. Stock authorized. $3,000,000; 
outstanding, $436,400: par, $100. Of the First & Ref. gold 6s ($3,750,000 
auth.). Issuable at $12,000 per mile,$192,000 aro reserved to retlro tho 1st 6s. 
Of tho incomo 6s $120,000 havo been issued; romaindor Issuable at $5,000 
per mile. Pres., John A. Mills, Raleigh, N. C.; V.-P., II. G. Chatham, 
Winston-Salem, N. G.; Sec. Sc Troas., Alox. Chatham Jr.— (V. 102. p. 66.)

ELMIRA & LAKE ONTARIO RR.— Owns from Canandaigua. N. Y.. to 
Ohemung Jot., 64 m.; Sodus Point to Stanley, 34 m.; other. 2—total, 100 m. 
Leased at cost of operating to tho Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice.

C a l. Y e a r—■ G ross. N e t . I n t . ,  A c .  B a la n ce .
1915.........................$1,097,023 op. def. $101,984 $173,724 dof.$275,709
1914-...................... 1,106.952 op. def. 95,823 168,577 def. 264,400
— (V. 98. p. 763; V. 102, p. 15-10.)

ELMIRA & WILLIAMSPORT RR.— Owns from Williamsport, Pa., to 
Elmira. N. Y., 73.49 miles. Leased to the Northern Central Ry. for 999 
years from May 1 1863. Leaso was assumed in 1911 by Penn. RR. Co. 
Tho divs. on tho com. stock aro 5% and on the prof. 7 % , loss taxes, making 
div. on com. 4.52%. and on prof. 6.32%. Tho $963,000 1st 6s duo Jan. I 
1910 wero extended to Jan. 1 1950 at 4% . V. 89, p. 1667. Cal. year 1915. 
gross, $1,541,822; net, $38,132; rontal, $130,020.— (V. 97, p. 666.)

ERIE & CENTRAL PENNSYLVANIA RY.— V. 96. p. 1156.
ERIE & PITTSBURGH RR.— Owns New Castle, Pa., to Girard, Pa.; 

79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated. 99.71 miles. Leased to Penn. RR. for 999 years In 1870 at 7% 
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund Install
ments required by the gen. mtge., the E. & P. to deliver Its 3 AS % debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures Deo. 31 1915, $479,506.

STOCK.—The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mlll tax on assessed value, on special betterment, tax-free.

EARNINGS.—Loss to tho lassoes In 1911 was $166,285: 1912. loss. $63.
446; 1913, profit, $57,124; 1914, loss, $76,604; 1915, loss, $33,014.— (V. 84, 
p. 749.)
ERIE RAILROAD.—-(See M a n  on  p re c ed in g  p a g e .)—Embraces trunk lino 

from Jersey City to Chicago, 111., and branches, 2,257 miles; second track, 
1,220 miles; third and fourth tracks, 18 miles; total, all main tracks, 3,714.
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M ile s
R o a d

D a te
b o n d s

P a r
V a lu e

A m o u n t
O utstanding

R ate
%

W hen
P a ya b le

L a st D iv id e n d  
a n d  M a tu r ity

P la ces  W here In terest a n d  
D iv id e n d s  a re  P a ya b le

4751 1858 600 Ac 709,500 4 g J A D June 1 1928 J P Morgan A Co. N Y60 1861 200 &o 182,400 4 g J A J July 1 1931526 1870 1,000 16,891,000 7 g M A S Sept 1 1920 do526 1878 500 Ao 3,699,500 7 g M A S Sept 1 1920 do do67 1877 50 Ac 1,500,000 5 g J A J July 1 1918 do do12 1868 1,000 250,000 5 g J A J Jan 1 1929250 1890 1,000 12,000,000 5 g M & N May 1 1982 do do39 1905 1,000 7,400,000 6 g J & J July 1 1955 50 Church St. New York32 1907 1.000 Ac 6.000,000 6 g J A J July 1 1957 do. . . 1888 1,000 300,000 5 g J A J July 1 1918 do do
67 1895 1,000 1,000,000 5 g J & J July 1 1918 50 Church St, New York__ 1895 1,000 35,000,000 4 g J A J Jan 1 1996 50 Church St, New York1895 1,000 35,885,000 4 g J A J Jan 1 1996__ 1901 1,000 Ac 34,000,000 4 g F A A Feb 1 1951__ 1903 1,000 Ac 1 0 .000.000 4 g A A O Apr 1 1953__ 1903 1,000 Ac 11,015,000 4 g A A () Apr 1 1953__ 1903 100 Ac 19.627,100 4 g A A O Apr 1 1953 do doSee text__ 1914 i.000 Ac 13,280,000 5H g A & O Apr 11917 do1912 4,500 90,000 June 1 1917

Valle y Stoc ks—See t hose Com pa nles.of En tire (•) or a MaJ orlty (5) of Capital S took, or by (c) Lease10 1881
’68-’69

1,000 200,000
246,500

5
6

A A O
Various

Apr 11921
1928-1929

50 Church St, New York
__ ’66-’67 170,500 5 Various 1926-1927 50 Church St. New York8 ’67-’89 500 Ao 300,000 4 H  A 6 J A J July 1 1927-29 Fidelity Trust Co, Phila

3 7 1889 1,000 2,800,000 5 g A A O Apr 11919 50 Church St. New York— 1885 1,000 7.500,000 6 g A A O Oot 1 1935 J P Morgan <5 Co. N Y62 1896 100 Ac 1.471,900 5 g M A N May 1 1946 do do
3 4 1880 600 Ac 394,000 5 M A N May 1 1950 50 Church St. New York— 1892 500 Ac 629.500 5 J A J Jan 1 1933 do do. . . 1882 1,000 1.100.000 6 our M A N May 1 1922 do do— 1883 1,000 3.396,000 5 £ J A J July 1 1943 do do422 1880 500 Ac 8,000.000 4 « g M A s Mch 11935 J P Morgan A Co. N Yevclan d A M aliening Valley RR and Shar on Ryey— T loga R R—See e ach compan y400.000 j A J July 1 1922aute—See Ch icago A East Illinois

R A I L R O A D  C O M P A N I E S  
[F o r a b b rev ia tio n s, t&c., see notes on  f i r s t  page]

Erie RR (/Concluded)—5th mtge (ext in 1888) gold-xc* 
Erie Ry 1st M Bull Br Hornellsv to Attica gold.zo* 

First oonsol mtge 530,000,000 gold 5 or £_F.zc*
N Y.L E A West llrst consol mortgage gold_____zo*
Butr & S W 1st M gold ext 1908 red 105 gold.-xc* 
Newburg & N Y 1st M gold extended in 1889.. vo* 
Ch A Erie 1st M g (Marlon O to Ham'd Indl.Cc.zc*
Erio & Jersey 1st M g s f red text_______ G.c*Ar*
Genesee River 1st M  gold s fd red text____Q.c*Ar*

Chicago A Atlantic Terminal Urst mtge goId.Cez 
B— Erie Railroad Company Bonds

Second mtge on Bud A S W gold ext 1908__ G.xo*
Prior lien bonds 535,000,000 gold............ _F.xc*Ar
General lien 5140,000,000 gold................_F.xc*Ar
Penn coll trust M 536,000.000 g s I (text) Ba.xcAr
General Mortgago(Series A______________ G.xc*Ar

convertible, 1 Series B______________________x
350,000,000 ...(S cries D _____________ ______

Refunding and improvement mortgage (see text) _
Coll tr g notes $13,500,000 red 102____Ba.yc’ Ar
Notes gold due 590,000 yearly Y .94 ,p . 1695
Equipment trust certfs see table in text_________
Avon Geneseo & Mt Morris and Rochester A Genesee 

C— Bonds on Properties Controlled by Ownership
Bergen Co 1st M Ruth Jot to Rldgew ext 1911__ x
cGoshen A Deck’t’n 1st A 2d Ms (560,000 are 2d).z
cMont A Erie 1st & 2d Ms (540,500 are 2d).........z
Jederson 1st A 2d Ms ext In ’87 & ’89(H'daleBr) _xo 

1st M Carbon to S depot g ext '09 red 105..FP.xc* 
Long Dook Co cons M g (now 1st M) (see text) .xo* 
cN Y A Greenw L prior lien M 51,500,000 goId..Nx 
&New Jersey A New York 1st M ext In 1910— xo* 

General mtge 51.200,000 (red 105 after 5 yrs) g _x 
N Y L E A W C RR 1st M “ lawful money ” _/\lp.zc* 
NYLEAWDAICo exg'13red toxt(V96,p 1776)F.xc* 
N Y Pa A Ohio prior lien mtge gold 5 or £ ...F ,zo*  

Do Leased lines—see separate statements for Cl 
N Y Susquehanna A Western— Northern New Jers
Blossburg Coal Co 1st M guar p & i ext in 1916-----

Evansville & Indianapolis—Evansville & Terre H

L in e s  O w ned in  F e e — M ile s .
Plermont. N. Y „  to Dunkirk.. 447
Budalo to Jamestown, N. Y__  66
Buffalo to Corning, N. Y ______ 140
Hornell to Buffalo__________   92
Other branches_______________ 206

Stock a ll (a) or n eariu  a il (bf o w ned.
aChlcago A Erie R R ----------------*250
aJederson R R ________________ *45
N. Y. A Greenwood Lake R Y . .  *53 
Erie A Wyoming Valley R R —  64
aNypano Railroad-----------------  422
bTloga Railroad--------------------- 58
Other lines___________________  48

• Sec this company.

L e a se d  L in e s— M ile s .
Avon Gen. A Mt. Morris........... *15
Montgomery A Erie................... *10
Northern RR. of New Jersey.. *26
Goshen A Deckertown............. *12
Rochester A Gcnessco Valley.. *18
Other lines...........................   83

L ea sed  to N y p a n o  R R .—
Cleve. A Mahoning Valley R R . *81
Sharon Railway_______________ *31
Other lines___________________  1 5
T ra c k a g e_____________________  7 5

Lines In system Doc. 31 1915..2,257 
N. Y. Susquehanna A Western. *236 
bNew Jersey A New York R R . *38

Tho Erie & Jersey RR. completed In Jan. 1909 a low-grade cut-off from 
Highland Mills via Campbell Hall to Graham, N. Y ., 38.6 miles, and the 
Gonesco River RR. In 1910 from Hunts to Cuba, N. Y ., 32.6 miles. V. 84. 
p. 1366, 1488; V. 81, p. 777: V. 99, p. 816. (See below.)

HISTORY.—On Dec. 1 1895 succeeded, per. plan In V. 61, p. 368, the 
N. Y. Lake Erie A Western RR. Co., sold In foreclosure under Its second con
solidated mtge. The company holds In fee or through ownership of all or 
practically all the stock of the subsidiary companies the line from New 
York to Chicago (Including the Nypano RR. and Chlo. A Erie companies).

COAL AND STEAMBOAT PROPERTY.—The E r ie  coal properties rep
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
arc held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage In 
the year 1915 aggregated 17,640,160 out of the 39,974,996 tons hauled 
The P e n n , coal properties acquired In 1901 arc additional. V. 82, p. 1322

STOCK.— Prior and General Lien bonds of 1895 have 10 votes for each 
51,000 of principal, their authorized Issues aggregating $175,000,000. of 
which $87,724.000 Issued to Jan. 1 1916. Provisions of preferred stock were 
In “ Supplement”  of April 1897. page 3. V. 66, p. 335, 573.
DIVIDENDS (cash) %1 ’01. ’02. ’03. ’04. ’05. '06. 1907. ’08 to Oct. T5
On llrst preferred------- f 1 3 3 H 4 4 4 Apr., 2 0
On second preferred— J . .  - .  __ _ . 2 4 Apr., 2 0

BONDS.— First consol, mtge. o f 1895 for $175,000,000 (Farmers 
Loan & Trust Co., trustee)—sec abstract, of deed, V. 62, p. 89. secures t.h« 
535,000,000 Prior Lien and $140,000,000 General Lien bonds. Both series 
havo voting power; sec "Stock” above: also Issue of Feb. 1912

Of the $140,000,000 G eneral L ie n  bonds, $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000 000 were
reserved for new construction, betterments, additions, Ac., after 1897_
not over 51,000.000 to be used in any one year. In Dec 1915 535.885 000 
General Lion bonds wore in hands of public. $14,839,000 additional being 
pledged under collateral trust notes—seo below—and $2,000,000 unpledged 
In June 1916 the amount outstanding was to bo increased to $38 265 000 to 
refund Buffalo N. Y. A Erio 1st 7s, paid off Juno 1. V. 102, p 2077 'v  97 p. 1898; V. 100, p. 1168. y u" ’ v ’ w ’

The collateral trust 4s of 1901 are secured by 51% of the entire i\r v 
Susq. A Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie A Wyoming Valley RR Scranton 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston R R ' 
Sinking fund of 10c. per ton of coal mined from mines of Penn Goal ( ’o' 
V. 71. p. 1219. 1311; V. 72, p. 44, and circular, p . 136, 532, 257- V 79 i>‘ 
212; $7,781,000 included in the $34,000,000 “ outstanding”  were in sinking
fUThoI Gen! M . Convertible 4s of 1903 ($50,000,000 auth.) are Issued 
from tlino to time as required and may bo made convertible into com. stock 
at a prlco to bo fixed when tho bonds are Issued, but not loss than $ 4 1 H  per 
share; they will cover all tho company s property subject to underlying lions. 
Tho first $10,000,000 (Series A) Issued for Improvements and equipment was 
convortlblo on basis of $100 bonds for $200 stock to Apr. 1 1915. Series B 
bonds for $12,000,000 are convortlblo Into common stock at $60 per share 
at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76, p. 382 541V. 78, n. 768; V. 79. p. 2205: V. 84, p. 270.

In 1916 $19,627,130 Gen. M . 4% bonds Series D (V. 102. p. 86. 345) 
wore underwritten and offered (at 85) to shareholders and holders of 
Sorios B. These bonds are convertible at option of holder Into tho common 
stock at 50 ($200 par value of stock for $100 par valuo of bonds) after 
April 1 1918 to Oct. 1 1927. See “ Finances below. In April 1916 tho 
company held $372,900 Herios D bonds.

Eventually it Is proposed to make a Refunding and Improvement mort
gage, limited to 3 timos tho amount of tho outstanding stock. V 99 n 
815,1130: V. 100. p . 641: V. 102, p. 66. , , ,P

In Feb. 1915 sold $7,400,000 Erie & Jersey (closed) 1st M. and$6,000,000 
Gonesee River 1st M. bonds. Both issues are subject to call as a whole or 
In part to July 1 1920 at 110, and thereafter at 115. Cumulative annual 
sinking fund of each issue. Both roads havo boon merged In tho Erio RR 
Co. V. 100. p. -174. 481,397, 555, 641, 981. 1437.

Tho $13,280,000 514% coll, notes dated April 1 1914 are secured by: 
(a) Bonds: $14,839,000 Erio RR. Co. 1st consol. M . gon. lien 4s: $985,000 
Erie RR. gon. M. convortlblo 60-year gold 4s, Ser. B; $600,000 Elmira 
Corning A Wavorly Ry. 1st M. 5s, and $95,000 Mutual Terminal Co. of 
Buffalo 4% notos, payable July 1st 1924; and (6) stocks: $6,306,000 N. Y. 
Susq. A Western RR. prof, stock; $163,100 Lehigh A Hudson River Ry.: 
$750,000 Now Jersoy A New York RR. Co. prof, and $1,000,000 N. J. A 
N. Y. RR. common. V. 98, p. 689. 763, 839; V. 99, p. 816, 969.

N. Y. Lake Erio A Western Docks A Impt. Co. 1st 6s were extended 
30 years from July 1 1913 at 5%; they are redeemable at 102>4 on or before 
July 1 1918 and at 105 thereafter. V. 96. p. 1422, 1772; V. 97, p. 54, 370

L o n g  Dock 6s, see March 1894 “ Supplement,”  under N. Y. L. E. A W.

C a r  T rust S e r ie s , C o ld  (D en o m in a tio n  $1,000 ea ch ). S e e  V . 8 8 , p. 882. 
D ate. In terest. O u tsta n din g. M a tu re  in  In sta llm en ts .

“ J " . ._ z -------1906 4 MAN
“ K” . . z ------- 1907 4H FA A
“ L” — z-------1907 5 JAJ
“ M "__x-------1907 5 JAJ
“ N ”  x -------1907 5 AAO

O “ _x------- 1907 5 AAO
Q - - x --------1911 4H FA A
li ”. . x ------- 1912 4J4 FAA
S” x-------1912 4 M  JAD
T ”  -x --------1913 5 JAD15U __z------- 1913 5 JAJ
V " . . x --------1913 5 JAD15

' AA ’ x ------- 1913 5 MAS
BB” _...........1914 4 X  F<t A

“ CO” -----------1916 4 M  JAD
“ D D " ---------1916 4 l4  JAD
Wells, F.ACo___ 5 Var’us
Bald.Lo.Co. 1913 6  Q.-M.

Interest paid: “ J” and

$47,000 Nov 1916 $47,000 s.-a.
58.000 A u g ’ 16-Feb’17 29,000 s.-a.

321.000 To July 1917 107,000 s.-a.
87.000 To July 1917 29,000 s.-a.

456.000 To Oct 1917 152.000 s.-a.
150.000 To Oct 1917 50,000 s.-a.

2.530.000 To Aug 1921 230,000 s.-a.
1.404.000 To Aug 1922 108,000 s.-a.
1.300.000 To Dec 1922 100,000 s.-a.

924.000 To June 15 1923 66.000 s.-a.
1.763.000 To Jan 1  ’23 S117Mor$118Ms.-a.

600.000 To June 15 1923 1Q0.000 yrly.
840.000 To Sept 1 1923 56.000 s.-a.
765.000 To Aug 1 1924 45.000 s.-a.

4.275.000 T o ______1925 213,000 s.-a.
1.250.000 To June 19261 62,500 s.-a.

111.000 1916-1918 somi-ann.
36,491 To Dec. 28 1916 18,246 quar.

, ----- .  ----- L”  in Now York; Series “ K”  at Nat. Bank of
Commerce, N. Y.; Series “ M ”  at Girard Trust Co., Phila.; Series “ N ” at 
First Nat. Bank. N .Y .; Series “ O” at Central Trust Co., N .Y .; Series“ Q“  
at Fidelity Tr. Co.. Phila.; " T ”  Columbia Tr. Co., N. Y .; "U ” and “ V” 
in N. Y.; "A A ” , “ BB” and “ CC” at Com’l Tr. Co., Phila. For security 
on equip, trusts of 1916, see V. 102, p. 608, 2077. 2166.

FINANCES.— The proceeds of the $19,627,130 Gen. M . convertible 4s 
sold in 1916 (seo above) were to be used as follows; (a) $10,000,000 
in retirement of tho 5% notes which matured April 1 1916; (6) about 
$2 ,0 0 0 ,0 0 0  to complete the double tracking and grade reduction on 3 5  miles 
of tho Chicago A Erie Division between Lomax and Griffith, Ind., and to 
incroaso the terminal facilities in Ohio; (c) the balance to provide in part for 
the retirement of tho issue of 5H %  notes due April 1 1917. Pres. Under
wood said: “ The retirement of tho last-mentioned notes will complete the 
refunding of all of our short-term debt, which In March 1914 amounted to 
$45,000,000. Interest charges on tho $19,627,130 convertible bonds will 
bo at a rate approximating 1 y%%  per annum less than that heretofore 
paid on the notes to bo refunded. This interest began April 1 1  1916 
(V. 102, p. 6 6 , 1896.)

From 1901 to 1915 tho company expended about $105,000,000 (incl. 
$30,600,000 from income) on additions and betterments. Including double
tracking, improvement o f grades and alignment, additional sidings, equip
ment, Ac. The result was an increase in the gross revenue from about 
$40,000,000 for 1901-02 to over $65,000,000 In 1915, or about 60%, while 
revenue train mileago increased but slightly over 5% and miles of road 
increased only 42, avg. train load Increasing from 399 to over 725 tons.

EARNINGS.— 4 mos., (1916........ Gross, $23,124,828; net, $5,063 665
Jan. 1 to Apr. 30. (1915........ -Gross, 18,994,695; net, 3,686,506

REPORT.— For year ending Dec. 31 1915. V. 102, p. 1341.
12 M o s . to 6  M o s . to 12 M o s . e n d . 12 M o s .e n d .  

Milos Oper. 2257 D ec. 31 ’ 15. D e c . 31 ’14. ./tme.30’ 14. J u n e  30'13 
Total oper. revenues--.$66,436,720 $31,216,708 $60,983,575 $62 647 359 
Oper. exp., taxes, Ac—  45,670,748 24,386,652 48,224,007 46,146!760

Operating income----- $20,765,972 $6,830,056 $12,759,568 $16,500,599
Int. on securities--------- 1,150,993 595,216 1,797,509 5 147 900
Rents, Ac., received.-- 1.313,222 662,110 1,055,145 985 911

$8,087,382 $15,612,222 
$3,874,020 S7,767,849 $22,634,411

$7,813,885
1.501,500

56,997
2,252,223
2,261,033

643,097
765,519
657,588

Total income_______ $23,'230,186
Interest on bonds_____ $8,413,493
Interest on notes--------- 870,287 '  684,875 '1,509,91'
Int. on unfunded debt.. 868,265 344,169 211,959
Rentals of leased roads. 2.295,149 1,117,477 2,226,702
Hire o f equip., Ac--------- 1,806,456 885,921 1.587,686
lnt. on equip, obliga'ns. 693,797 401,599 760,367
Sinking funds A miscel. 882,766 411,770 885,476
Inv. in phys. property.. 1,383.754 751,765 502,743

Balance, sur. or def.sur$6,016,219 def$384,213 sur$159.523 sr$6,682,56S 
OFFICERS.— Pres.. F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 

Brownell; V.-P., G. N. Orcutt; V.-P. and Sec., David Bosnian; V.-P. 
and Gen. Traffic Mgr.. Delos W. Cooke; V.-P., Albert J. Stone: Treas. 
D. W. BIgoney; Comp., C. P. Crawford, 50 Church St., N.Y.

DIRECTORS.— Gates W. McGarrah, A. M . Anderson, Albert H. Wig-

102, p. 1163, 1244. 1341, 1896, 2077, 2166.)
EVANSVILLE &  TERRE HAUTE RR.—See Chicago A Eastern Illinois. 
FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 

Incorporated In Mississippi March 31 1906. Stock outstanding June 30 
1915, $100,000. Bonds, see table above. For year ending June 30 1914 
gross, $138,728: net, $31,904; int., taxes. A c., $41,897: bal.. def., $9 ,9 9 3 ! 
In 1914-15, gross, $158,149; net, $36,613. Pres., F. B. Enochs; Y.-P,
N. E. Ball; Sec. A Treas., George Shine. Office, Fernwood. Miss. 

FITCHBURG RR.—System extends from Boston, Mass., to Troy and
Rotterdam, N. Y.. 251 miles; branches to Worcester, Bellows Falls, Ao 
207 in.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont A Mass, and 5 m. other cos.; second track 199 m. V. 84. p. 1366.

LEASE.—Leased for 99 years from July 1  1900 to Boston A Maine for 5% 
on pret. and 1 % on com. stock, organization expenses, int. on bonds, taxes 
expenses of maintenance, Ac. Boston A Maine holds 55,551,400 of the 
$7,000,006 common stock, the remainder being In the treasury. V 70.
O. 76. 125 176. 583 1291: V. 71. p. 29. 543; V. 72. p. 532.

In Feb. 1916 the directors advised merger with B. A M . See that company and V. 102, p. 885.
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R A I L R O A D  C O M P A N I E S  
[F o r  a bb rev ia tio n s, & c .,  see notes on f ir s t  page]

Fernwood & (lulf RR— First mortgage S500.000.........
Fitchburg— Preferred 5% rental____________________

Bonds to State of Mass 4% since Feb 1897----------- zr
Bonds not mortgage.............    zc&r
Bonds not mortgage___________________________ zc*
Bonds not mortgage (52,750,000 are 4s of ’97).zc&r 
Bonds not mtge ($1,775,000 are 3 Hs of ’01)--zc&r
Bonds not mortgage $2,000,000------------------zo*&r
Bonds not mortgage $3,660,000 currency......... zc&r
Bonds not mortgage $2,400,000--------------------- zc&r
Bonds $1,350,000 authorized ourrency--------- zo'&r
Bonds $450,000 authorized______________________z
Bonds S2.100,000 authorized_____________________z
Bonds §3,175,000 authorized---------------------------------
Troy & Boston first mortgage (V 53, p 405)— zc&r
Notes ($3,175,000 6% ext 1 yr to Juno 1917).............
Vermont & Massachusetts plain bonds guar— zc&r 

Fitzger Ocilla & Broxton— 1st M $300,000 g red 110.x 
Flint & Pere Marquette—See Pere Marquette statem't
Florida Ry— First mortgage $4,000,000-------------------
Florida Central & Peninsular—See Seaboard Air Line 
Florida East Coast— 1st M $12,000,000 g--Ba.xc*&r*

General Income M 5% non-cum $25,000,000------- x
Equipment trust certs ser A, due $50,000 yearly —  

Florida West Shore—See Seaboard Air Line.
Fonda Johnstown & Glovcrsville— Common stock —

Pref stock 6% cum call at 105 $1,000,000 auth-----
Consolidated mortgage $200,000-------------------------zo
First consol refunding mtge $500,000 gold.N.xo* 
General refund mtge $800,000 (V 71, p 34).-N,xo 
Johnstown G & KIngsboro 1st M assum ext 1913. _z 
Cayadutta Elec 1st M guar p & I by F J & G gold.Nz 
First cons gen ref M $7,000,000 g red 120-.N,xc*&r

Fort Dodge Des M&So— 1st M g red 105...........OB
Fort Smith & Western— 1st M $7,500,000 gold ...xo*
Fort Street Union Depot— 1st M gold------------------Cex

Gold notes___________________________________ xc*
Fort Wayne & Jackson— Preferred stock 5H %  rental

M ile s
R o a d

32

35

'30
59

Ry617

26 
26 
20 
4 

14 
75 

128 H

98

D ate
B o n d s

1911
1887
1890
1896

’97-98
’00-01
1907 
1905
1908
1912
1913
1914
1874 
15- 16 
1903 
1907
1909
1909
1909
1914

1881
1897
1900
1893
1892
1902
1913
1904
1891
1915

P a r
V a lu e

$100 
1,000 

,000 &o 
1,000 

,000 &c 
,000 &o 
,000 &o 
,000 &c 
,000 &c 
,000 &o 
,000 &c 
,000 &c

1.000 &o
,000 &o

1,000
100 

1,000 &c
1,000

100 
100 

100 &o 
1,000 
1,000 
1,000 
1,000 
1,000 

$100 &c 
1,000 
1,000 
1,000 

100

A m o u n t
O u tstan din g

$500,000
18,860,000
5.000. 000

500.000
500.000

4.200.000
2.275.000
2.000. 000
3.660.000
2.400.000
1.200.000

400.000
1.872.000 

none Jno’16
573.000

2.109.000
772.000
150.000

See text
12,000,000
25,000,000

301.000
2.500.000

500.000
200.000
500.000
800.000 

50,000
350.000

5.150.000
5.500.000
6.240.000 
l .000.000 
See text 
2,291.416

R ate
%

6
5
4
4
4
4
3 >4
4
4
4H
4M
4 %
5
7

5 & 6 
344 
6 g

4 %  g 
4% pd 

6

6 
6
4M g
4 g
5
6
4H g 
Sg 
4 g 
414 g 
6
514

W hen
P a y a b le

M & N 
Q—J 

M & N 
J & D 
J & J 
Various 

A & O 
A &
M & N 
M & N 
J &
J &
J &
J & J 
Semi-an 
M & N 
J & J

& J
J & D 
Nov 1 '15 
M & N

Q—M 
A & O 
J & J 
J &
J &
A &
M & N 
J & D 
A & O 
J & J 
J & J 
M & S

L a s t D iv id e n d  
a n d  M a tu rity

May 1 1936 
July 1 '16 1 % %  
Feb 1 1937 
June 1 1920 
July 1 1916 
1927-1928 
Oot 1 1920-21 
Apr 1 1927 
May 1 1925 
May 1 1928 
Jan 1 1932 
Jan 1 1933 
Jan 1 1934
July 1 1924 
Feb-Juno ’ 17 
May 1 1923 
July 1 1937
July 1 1959
June 1 1959 
July 1 1959 
May 1 1917-'22
Aug 15 '13 2% 
Junel5'16 1 14% 
Apr 1 1921 
July 1 1947 
July 1 1950 
July 1 1933 
Oct 1 1922 
Nov 1 1952 
Dec 1 1916-38 
Apr 1 1954 
Jan 1 1941 
July 1 1918 
Mar 3 1916 2 %

P la ces  W here Interest a n fr  
D iv id e n d s  are P a y a b le

Office, Boston & Me,Boat 
Office FltehburgRR.Bost 

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Owned by Atl B & C’stCo
Nov 1908 coup last paid
Bankers Tr Co. 14 Wall St 
New York
N Y , U S Mtg & Tr Cc-
Checks mailed ' 

do do
Imp & Trad Nat Bk, N Y
New York Trust Co, N Y

do do
FulCoN Bk.Glov’lle.NY 
Farmers' L & Tr Co, N Y 
New York Trust Co, N Y 
New York
Oct 1907 coup last paid 
Central Trust Co. N Y 
Merc Nat Bk, Boston 
Farmers’ L & Tr Co, N Y

BONDS, <&c.— Debentures, see V. 60, p. 967; V. 84, p. 158, 270. As to 
$1,350,000 bonds of 1912, see V. 93, p. 730, 1461. 1725, 1786; V. 94, p. 68. 
$450,000 Issuo of 1912, see V. 96. p. 359. V. 97, d . 802. 950; V. 98. p. 839, 
1156, 1392. Stockholders on Sept. 29 1915 authorized $3,175,000 bonds 
to refund $500,000 bonds due July 1 1916 and fund the floating debt of 
$2,109,000 and provldo for Improvements. V. 101, p. 1092; V. 99. p. 1748; 
V. 100. p.733,811. On Dec. 1 1914 gavo Boston & Maino $750,000 6-mos.' 
notes to reimburse It for advances, which have been extended to Juno 1917. 
The $1,359,000 6% notes duo Mar. 1 1916 were roplaced by 5% notes duo 
Feb. 15 1917. Treasurer, Georgo O. Foster.— (V. 102, p. 437, 712, 885.)

FITZGERALD OCILLA & BROXTON RR.—Owned Broxton to Ooilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinvllle, 
10 m. V. 84, p. 1551. Stock, $300,000, all outstanding: par $100. The 
Atlanta & Birmingham Construction Co. owns all of the bonds and all ex
cept $75,000 of the stock. V. 89, p. 41. Operated by Atlanta Birmingham 
& Atlantic RR. since Jan. 1 1912. See V. 98. p. 1534. 1067. 1070. 1091.

Portion of road from Oslerfield to Broxton. 14 m.. was sold and disman
tled July 1915. Fitzgerald to Ocilla, 10 m., leased to Ocilla Southern RR. 
V. 100, p. 288.In 1909 a protective committee for securities of Atlanta Blrm. & Atlnntlo 
RR. requested deposits of both stock and bonds. V. 88. d. 1196. In 
March 1910 receiver was appointed; E. T . Lamb was receiver. V. 92, 
p. 725. June 30 1913, receiver’s ctfs., $15,401.

Year ending June 30 1914, gross, $13,174; net, $587; othor Income. 
$1,609: bond Int., $7,980; other charges, $5,984; bal., def.. $11,768. V. 85. 
p. 468. Recr. and Gen. Mgr., E. T . Lamb: R. Kemp Slaughter, Aud. for 
Recr.; T . IC. Mays, Treas. for Recr.— (V. 98, p. 1071; V. 101, p. 288.)

FLORIDA RY.— Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandlna and Jacksonville. 224 
miles. Extensions were under construction In Jan. 1911 from Live Oak 
to Jacksonville and Fernandlna, 104 miles, but In Aug. 1911 construction 
was discontinued. V. 93, p. 1786. On June 25 1915 William B. Winslow 
of N. Y. was appointed receiver. V. 100, p. 2166; V. 101, p. 47. Stock 
authorized, $4,000,000; par, $100. Bonds ($4,000,000 auth. Issue) are 
subject to call at 106 on any Int. day after July 1 1914; thoy will be issued 
at $20,000 per mile. V. 89. p. 1596; V. 90, p. 1362. Tho coupons due 
Jan. 1913 were not paid. See V. 96. n. 1629. For year ending Juno 30 
1914 (58 miles), gross, $52,068: not. $7,297; Int. and taxes. $7,039; bal., 
sur.. $258. Pres, and Treas.. Frank Drew. Live Oak. Fla.— (V. 96. p. 
1629; V. 100, p. 2166; V. 101. p. 47.)

FLORIDA EAST COAST RY.— Owns from Jacksonville, Fla., via St. 
Augustino to Key West, 522 m.; branches, 217 m.; trackage, 6 m.; total, 
745 m. Forms connection to Southern and Eastern Florida and thenco to 
Cuba for tho Atlantic Cast Lino, Southern Ry. and Seaboard Air Lino. 
The lino from Maytown to Lako Okeechobee, 123 m., was opened In Jan. 
1915, and 17Ĵ  m. Now Smyrna to Maytown will bo completed in 1916. 
V. 102, p. 885. V. 91, p. 1629. Car ferry servico from Koy West to Ha
vana, 90 miles, was begun on Jan. 1 1915. V. 97, p. 1115. 1281, 1583; 
V. 99, p. 406; V. 100, p. 140; V. 102. p. 1346.

STOCK.—$10,000,600, all sold at par. V. 96, p. 1840.
BONDS, &c.— Tho 1st M . 4 ^ s  ($12,000,000 auth.) are a first lion on 617 

miles. V. 88, p. 1620; V. 94, p. 1185; V. 98, p. 1993.
Int. on Incomes, 3 % % ,  paid Nov. 1 1910; Nov. 1911, 4% ; Nov. 1912, 

1913 and 1914. 2 % % ;  1915. 4% . V. 97. p. 666.
EARNINGS.— 10 mos., (1915-16...Gross, $5,920,870; not, $2,378,440 

July 1 to April 30. \1914-15-..Gross, 4,456,226; net, 1,443,397
REPORT.— Results for year end. June 30 1915 compare (V.101, p.1711): 

F is c a l G ross N e t  W ater In terest on In terest, B a l . ,
Y e a r— E a r n in g s .  E a r n in g s .  L in e .  In co m e B d s . T a x e s .A c . S u r ..$ $ $ S S

1914-15 ..5,392.782 2.054,946 C r .40.000 (4%)1.000.000 881.627 213,319 
1913-14 .-5,397.646 1,681.432 ............. ( 2 % )  625.000 940.218 116.214

Pros., W. II. Beardsley; Treas.. I.. C. Haines.— (V. 99. p. 406. 748. 1300, 
1360; V. 100, p. 140; V. 101, p. 1188. 1711; V. 102, p. 345, 885, 1346.)

FONDA JOHNSTOWN & GLOVERSVILLE RR.— Owns Fonda to 
Northvllle (steam), 25.47 m.; Gloversvllle toSchenectady (electric). 32.26 
m.; Gloversvllle to Fonda (electric), 8.70 m.; Belt line In Amsterdam 
(electric). 3.67 m.; Belt line in Gloversvllle (electric), 3.84 m.; Hagaman 
line (electric), 2.29 m.; second track (olectrlc), 22.97 m. Oporates under 
lease branch line Broadalbln Jet. to Broadalbln, 6.15 m. (steam); also local 
lino Gloversvllle to Johnstown (electric). 4.08 m.; sidings and turnouts.
13.09 m.; trackage, 1.99 m.; total. 88.45 miles of road (124.51 miles of 
track), of which 103.32 on private right of way and 21.19 miles on stroots 
and highways. The Little Falls & Johnstown RR., owned by allied inter
ests, is building an electric road from Little Falls to Johnstown, 28 mllos, 
with branch from St. Johnsville to Canajoharle, 8 miles. V. 95, p. I l l ,  1123.

Owns entire $105,000 common stock of Coal Co. of Fulton Co. and stock 
ofEdlson ElectricLlght&PowerCo. (V. 71, p. 1167.' V .78.P.29. Also
66 2-3% Interest in stock and bonds of Adirondack Lakes TractirnCo.,4m .

DIVIDENDS.— On com., 2% . July 20 1910: July 10 1911, 2% ; Aug 
1912 and 1913, 2%: 1914 and 1915, none. V. 99, p. 537.

BONDS.—Consol. l % s .  $7,000,000 auth.; $1,850,000 is reserved to re
tire prior liens. V. 76. p. 265. Guarantees $30,000 Gloversvllle &  Broad
albln 5s and $50,000 Johnstown GIov. &  K. 5s and $50,000 8% stock.

EARNINGS.— 10 mos., (1915-16..........Gross, $780,065; not, $331,676
July 1 to April 30. \1914-15_____ Gross, 721,535; not, 292,223

REPORT.— Report for year ending June 30 1915, In V. 100, p. 688. 
showed, gross, $874,762; net. $407,526; othor income, $25,787; charges, 
$420,050: pref. div. (6%), $30,000; bal., def., $16.737.— (V. 101, p. 688.)

FORT DODQE DES MOINES & SOUTHERN RR.—Owns from Dos 
Moines. la., to Fort Dodge, Boone, Ames and Rockwell City, 1 2 8 %  miles. 
A north-and-south line crossing and exchanging traffic on a through-rate 
basis with all tho eight trunk lines that traverse the State. The road Is 
electrically operated and owns a steam power plant of 20,000 h. p. Incor-

*W

poratod In Maine In 1913. succeeding the Iowa corporation of tho same 
name which was foreclosed Oct. 13 1913. V. 97, p. 1357, 1426, 1583. 
Capital stock, pref.. $1,200,000; common, $2,000,000.

DIVIDENDS.—On pref. stock Feb. and May 1916, l % % .
Bonds (open mortgage), presont Issue, $5,500,000, was offerod by N. W . 

Halsey & Co., In 1915. See V. 101, p. 1272, 1972. Due serially on Doc. 1. 
$50,000 yearly, 1916 to 1937, both Inclusive, and $4,400,000 In 1938 but 
redeemable all or part on any Interost date at 105 and Int. Additional 
bonds Issuablo only for 80% of cost of additions, &c.. when annual net earn
ings aro 1%  times interest charges, including tho bonds proposed.

As to controlled cos.. Fort Dodge St. Ry., 4 m., and Central Iowa Light 
& Power Co., sco V. 97. p. 1583. 1663; V. 98, p. 1766.  ̂ ^

Earnings for year ending Juno 30 1915. gross, $1,285,962; not aftor taxes, 
$621,311: interest on $5,500,000 bonds, $275,000: bal. for depreciation; 
dividends, $346,311. Year ending Juno 30 1914. gross. $1,026,879; 1912-13,

Directors: C. Sidney Shepard. Wallace B. Donham, Parloy Sholdon, 
Homer Loring, Samuel II. Powell. Pres., Homer Loring; Treas., F. M . 
Johnston; Gen. Mgr., C. II. Crooks, Boone, la.— (V. 102, p. 608.)

FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth
rie. O. T., 216 miles, of which Coal Creek, I. T., to Guthrie. 196 m. Is 
owned and Ft. Smith to Coal Creek, 20 m.. Is Kansas City Southern track
age. In Oct. 1915 contracted for uso of M. K . & T . tracks. Fallis to Okla
homa City. 30 miles. V. 101, p. 1553. Coal properties are developed 
at McCurtaln, I. T.. 40 m. west of Fort Smith, producing an average of
30.000 tons per month. Owns 51% of the capital stock of the St. Louis E» 
Reno & West. Rv.. Guthrie to El Reno, O. T.. 42 m.. oper Independently.

On Oct. 9 1915 Gen. Mgr. Arthur L. Mills was made receiver. V. 101,
. 1272. Bonds deposited till July 1 1917, with a coramlttoe consisting of 

.7. L. Brown, A. W. Mellon, Colgate Hoyt, W. II. Connlff, W. G. Mather. 
J. J. Sullivan, Geo. S. Russell, James J. Hoyt, S. II. Tolies. O. C. Bolton 
and A. C. Dustin (Superior Savings & Trust Co. of Cleveland, tho mtgo. 
trustee, depositary), with power to sell or exchanj<o the same, &c. V. 91,
P"stock, $5 0003)00, all outstanding; par $100. Of the 4s of 1901 ($7,500.
000 auth ). 55.833.000 were Issued In exchange for $5.000.000 old 5s 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balance for other purposes; Superior Sav. 
& Trust Co., trustee. Equipment trust notes outstanding June 1914. 
*61.125; current liabilities, $2,426,378. V. 77, p. 88-

EARNINGS.— 10 m os.,/1915-16.......... Gross, S602.018; net, $83,416
July 1 to April 30. \ 1914-15.......... Gross, 561,908; not. 50,961

For year ending June 30 1914. gross. $667,148; net. $9,195; other Income 
$73,266: Int.. taxes. & c ..  $361,615; bal.. dof., $279,154. In 19l4-15.gross 
$630,894: net, $81,228. Pres.. A .C . Dustin, Cleveland. O.— (V. 101. p.1553)

FORT STREET UNION DEPOT.— Owns passenger station with ap
proaches. 1.4 miles, connecting with the Detroit Union RR. Depot & Sta
tion Co. Leased for 990 years from Dec. 10 1889 to the Wabash, Pere Mar
quette and Canadian Pacific for rental equal to 5% of total cost of property 
and current expenses. Incorp. In Mich. Aug. 24 1889. Stock, $1,000,000, 
of which Pere Marq. owns $515,800; par, $100. On July 1915 issuod 
$329,000 6% notes exchangeable for liko amount of 5% bonds duo July 1
1918. As bonds are exchanged thoy are deposited as collateral to the notos. 
Pres., Frank H. Alfred, Detroit.— (V. 100. p. 1832.)

FORT WAYNE & JACKSON RR.— Owns Jackson. Mloh., to Fort Wayne 
fnd., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi
gan Southorn (now New York Contral at a rental of $126,027. equal to 
5 %  % on the pref. stock (see V. 56, p. 812), and aftor 1887 any net earnings 
over 8% on pref. stock to be paid on com., but not exceeding 2% a year. 
Common stock, $436,132.

FORT WORTH & DENVER CITY RY.— Ft. Worth, Tex., to Tcxllne* 
454 miles. Owns securities of Ft. W. & Den. Term. Ry.

STOCK. &o.—Colorado & South. Ry. June 30 1915 owned all but $13,984 
of the $6,835,008 com. Issued and stamped stock. V. 63. p. 1063. 75.

Payments under stamped stock agreement of Oot., 12 1895: 2% In ’98; 
1899, 2%; 1902, 4%; Feb. 1903, 1904, 1906 to 1913, 4% each; June 30 
1913,3%, and Dec. 31,1% and 2% extra to bring payments within cal. year 
1914. June 30. 3% ; Dec. 31, 1% and 2% extra; 1915, 6% .

BONDS.— Abstract of mortgage. V. 45. p. 440. Certfs. of Indebtedness 
owned by Colo. Sou. June 30 1915. $299,917. Equipment trust, V. 82, 
p. 1101: V. 84. p. 508.The Fort Worth & Denver Terminal Ry authorized an Issuo of $2,500,000 
30-vear 6% bonds dated Dec. 1 1907 (Bankers Trust Co., N. Y.. trustee), 
subject to call at 105, of which $728,000 have been Issued, $300,000 sold and 
$428,000 held by Ft. W. & D. C. Ry. V. 86. p. 52. 1100. 1589: V. 87. p. 949.

EARNINGS.— 10 m os.,/ 1015-16----- Gross, $4,956,798; not. $1,733,131
July 1 to April 30. \ 1914-15___ Gross, 4,598,206; not, 1.198,053

For year ending Juno 30 1915. gross, $5,302,762; not, $1,326,559; other 
incomo. $42,047; bond int.. $520,171; othor chargos, $345,916: bal., sur., 
$502,519. Pros., Geo. B. Harris.— (V. 82. p. 1156: V .84. p. 508.)

FORT WORTH & RIO ORANDE RY.— Soo reorganization plan under 
St. Louis & San Francisco RR. bolow.— (V. 102, p- 885.)

GAINESVILLE MIDLAND RY.— Owns Oalnosvjlle, Ga.. to Athens. 42 
miles, standard gaugo, and Belmont to Monroe, 32 miles, gauge now 
standard. V. 79. p. 151.269. 500. 627. Stock, all out, $550,000.

Of the 1st 5s of 1905 ($1,000,000 auth.), $661,000 has been sold and $14,
000 Is reserved to retiro old 6s; $26,000 troasury bonds and $192,000 Issued 
to cover broadening gauge of 32 miles aro plodgod to secure an Issue of 
$400,000 3-yoar 6% coupon notes of 1913. Those notos also have as addi
tional security the following, pledged by Individual ownors: $630,000 1st M. 
bonds (1905 issue). $514,000 out or $550,000 cap. stock. Of these notes, 
$325,000 aro Series A, having a prior lien on the collateral and $75,000 Sorles
B. $250,000 of Series A have been Issued aud installments paid thereon to 
the oxtent of $213,285; Serlos B Is all out. V. 97, p. 950; V. 81, p. 1848.
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R A I L R O A D  C O M P A N I E S  
( F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  page]___

Ft Worth & Denver City— Pref stock "stam p certfs”  4s
First rntee gold $18,000 per mile------------- Ba ,zo
Equip truirt Series B due 519.000 s-a red 1 0 1 - Gx 
E q trSor O $50.000 s-a rod aft M ay 20 102 H - - - P P 

Gainesville M idland-F irst M 51.000.000 e red at 110
Notes $400,000 auth extended to Oct 1 1919............-

Galveston Harrisb & San Antonio— 1st M g l gr ex t .o  
Western Division 1st M (Mex & Pao ext) gold— x

do do 2d M  “ stamped ’ guar p & 1------
Galveston-Vlotorla Dlv 1st M 510.000,000 a u th -. . 

Galveston Houst & Hend of 18S2— 1st M .g.C oyc’ &r 
Galveston Terminal— 1st M 55,000.000gu (text)-B a .x  
Galveston Wharf Co— 1st (r ej M gold s

First series (wharf & railroad) gold 5s sink tund.zc 
Second series (wharf & railroad) gold 5s s t— zo 

Genesee & YVyominz RR— 1st M gold $500d)00-- -C o l 
"Geneva C orn ing & S ou th ern — See N Y  Central RR  
Georgia & Alabama— Georgia Carolina & Northern— 
Georgia Coast & Piedmont— First M g 5 1 ,000 ,000 -Gx

Inooino debentures------------------------------------------- — - x
New mtge S3.500,000 auth gold red 105......... -,-C °lx

Georgia & Fla— Common stock 515,000 per mile------
Pref stock non-cum partlo. $10,000 per mile— — —
Mlllen & South 1st M .................... .............- —
Georgia & Florida mtge $12,000,000 gold— BBaxc
Gen M g (cum inc for 10 yrs) red par------FBa.xc
Georgia & Florida Term M 5200.000 guaranteed x 

Georgia Florida & Alabama— First mtge gold -Ba. 
Georgia Midland Ry— First M gold $1.050,000ln tgu .x 
Georgia Pacific— See Southern Ry
Georgia Railroad & Banking Co— st00* - - ------------— •Bonds refunding not mortgage currency..............zo

Bonds not mortgage <$200.000 are 5s) - - - - - - - - 
Bonds not mortgage currency (V 87. p 220 . 2Sb) .zo

G eorgia  Southern &_Florida— Common^stock..............
First prof stock 5%  3c partic n la nonSecond pref 5%  & P ^ tlc  non-cum $l,084 0(W - -
Flrst mortgage gold $4.000. ) )0 --  - - - - - - -Pir^t nnn^ol mortflraffe $ 1 0 .000.000 goi(i---lN .xo ocr 
Equipm enttrest Ser C due 525 000 seml-ann- - E q x  

' do do Ser D due S22 or $21 M s-a —  Bax

M i l e s
R o a d

D a te
R o n d s

454

74
250
071

50

16
See Se 

85

53
284

Text
98

307

1881
1907 
1915
1905 
1913 

’71-'80 
1881 
1881 
1910 
1913
1908 
1882 
1890 
1901 
1899

aboard
1906 
1912 
1912

1905
1907
1912
1910
1904
1890

1897
’82-’87

1907

285
392

1895
1902
1910
1912

P a r
V a lu e

A m o u n t
O u ts t a n d i n g

$ 10 0  
1,000  
1,000  
1,000 
1,000  

100 3cc 
1,000  
1,000

—  l'.OOO 
1,000  
1,000 
1,000 
1,0 0 0  
1,0 0 0  
1,0 0 0

Air Line
1,0 0 0

10 0  &o 
100  
100  

1.0 0 0  
500 &c 
500 &c 

1,000  
1,0 0 0  
1,0 0 0

100
1,000
1,000
1,0 0 0

100
100
100

1,0 0 0
1,0 0 0
1,0 0 0
1.0 0 0

$2,539,992
8.176.000

38.000
1.008.000
See text

325.000
4.728.000 

13,418,000
2.539.000
9.023.000
2 .122 .0 0 0
1,106,000

489.000
1.363.000

907.000
500.000

Ry.
32.000
70.000

1.705.000
5.250.000
3.500.000

2 12 .0 0 0
5.595.000
2 .000,000

200.000
2.113.000
1.650.000
4.200.000
1 ,000.000

500.000 
1 .000.000 
2 .000.000

684.000
1.084.000
3.838.000
2 ,000,000

200.000
275,000

R a te
%

W h e n
P a y a b l e

6 g
5
4>4
5 g 
0
6 g 
5 g
5
6
5 g
6
6 % 
5 g 
5 g 
5 g

5 g
5
5 g

J &  
A & 
M & 
M &

Q—F &

L a s t  D iv id e n d  
a n d  M a t u r i t y

M &

A  " S '

1915. 6 % 
Deo 1 1921 
To Apr 1917 
N ov 1 1925 
Nov 1 1935 
Oct 1 1919 
Aug 11935 

.. May 1 1931 
J July 1 1931 
DJune 1 1940 
O Apr 1 1933 
S Mch 1 1938 
JlJuly 1 1932 
O Apr l 1940 
AiAug 1 1926 
O Apr 11929

J Mch 1 1940 
. July 1 1936 
) Apr 11962

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Guaranty Trust Co, N Y 
Office. 32 Nassau St, N Y 
Guaranty Trust Co. N Y 
Fidelity Trust C o, Phila 
Savannah, Ga 
Chatham Bank 3c Tr Co 
Owned by Sou Pac Co 
So Pac Co 165 B 'way.N  Y

do do
Central Trust C o, N  Y  
Bankers Trust Co, N Y 
Nat City Bk, N Y , or Gal 

do do
do do

Columbia Trust C o, N Y

Interest In default 
Int only pay when earn 
Interest In default

5 g A 
5 g M 

See text F 
0 J 
5 g J 
3 g A

6  Apr 1 1955 
N Nov 1 1950 
A Feb 1 1932 
J July 1 1930 
J July 1 1954 
O Apr 11946

Hanover Nat Bk, N Y 
See text

12 in T 6 Q— J 
5 J *  J

5 & 0 J & J
4 J f t  J

Apr 15 1910 3% 
Jan 1 1922 
Jan 1 1922 
Jan l  1947

N M ay 8 '16 2H  
N M ay 8 '16 2 «  
J July 1 1945 
J July 1 1952 
S T o Mch 15 1920 
A T o Aug 1 1922

Bankers' Trust Co. N Y 
J P Morgan & Co. N 5
Augusta, Ga 
Am  Ex Nat Bk, or Aut 

do do
Am Exch Nat Bk. N >
M T  de D C o, Balt: & N V 

do do
do do
do do

Equitable Trust Co, N Y 
Bankers Trust C o . N Y

q'hn Chatham Bk. 3c Tr. Co. is mtgo. trusteo. V . 81, p. 1375, 1550' 
V nV rendng Jum )30 1915, gross, $168,245: not, $28,236: int., taxes, &c., 
S o n  f o b a la n o o d e f . ,$43  806. In 1913-14, gross. $187,082 ;not, $44,986. 
I r ^  G M  J ^ ’aldwlnT Sec., Gordon C. Carson. 120 B ’way. N . Y . - ( V .  
97, p. 950.)

GA1 VESTON HARRISBURG & SAN ANTONIO RY.— (See M a p  S o u th e r n  
P a c i f i c  ) — i )wns Galveston, via Houston, Tex., to cast bank of Rio Grande 
River *832 miles* Bccvllle to Rosenburg, 147 miles: San Antonio to I ort 
Lavaca 138 mhos: Magers to West Shore. Galveston Bay. 46 miles; Warton 

miles* branches, 115 in., owns Jointly 2 in.; trackage. 1 m .; 
tntsl 1 W  m  Southern Pacific Co. owns $27,055,900 o f the $27,084,372 
s?ook (par $ 100 ) .  v  “I ;  p. 2642; V. 80. p. 1424: V . 81. p . 2 1 1 . 608. 1242; 
V . 83. p. 1528.

R O N D S __The Galvcston-Victorfa D iv . 1st M . 6s ($10,000,000 auth.
Issue) cover the properties acquired in 1905 and the now lino from Stockdale 
in riiinro Tex. 47 miles; $9,022,000 or the bonds have been Issued, and are 
held b T th e So. Pac. V. 92, p. 1030; V. 94. p. 130; V.,9 0 . p. 1772.
“  The Western Divs. 2ds (then $6,354,000 outstanding) woro under an 
avreomont made In 1893 treated as Incomes, but under a later agree
ment made In Doc. 1914 with the holders o f the bonds, part were 
retired and the remaining $2,539,000 "stam ped”  with a guaranty by 
flnni-hnrn Pacific Co. of payment o f  principal and Interest as reduced from 
0 % t o T %  from Jan 1 l 8 lS. V . 100, p. 397. Equip, bonds, $1 558.000 6s, 
owned bv Southern Pacific. V. 70. p. 1300; V. 77. p. 2160. The Sou. Pac. 
o T  owns $ 1 1 4  000 out o f a total o f $2,539,000 M ex. 3c Pac. ext. 2d M . 6s 
and $4728.000 G . H . & 3. A . East D lv . 1st 6s (ext.), due Aug. 1 1935.

EARNINGS.— 10 m os.,f 1915-16------Gross, $10,684,178; not, $2,425,509
lulv 1 to April 30. 11914-15____Gross. 9,480,448; not, 1,286,433

For year ending Juno 30 1915: Gross, $11,212,140; net, incl. other Inc.. 
*2?338?G08: charges. $3,401,302; bal.. dof.. $1.122.894.— (V. 100, p . 397.)

OALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston. Tex., to Houston. Tex.. 50 miles See V . 61. p. 1013 )

ORGAN IZATION .— The M. K . &  3'. and International & Great Northern 
have had trackage rights since Deo. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H . & H . 
bonds and an additional rental of $24,000 per annum for dividends or other 
nurnoses— see V. 61. p. 1064; V. 63. p. 697. Dlvs., May 1904 to 1906. 4% 
vnarl v* slnco to July 1 1913. none. M . K . 3c T . owns 4,999 shares of stock. 
O f the 1st gold 5s ($5,000,000 authorized issue).$2,000,000 were issued to 
retire the old bonds due April 1 1913. O f the remainder, $1,000,000 Is 
rosorved for not over 90% or cost o f  now equipment and $2,000,000 at not 
over $1 000,000 yearly for cost o f  improvements. Redeemable at 105 on 
any Interest day. V. 98. p . 839; V . 102, p . 1987.

stock . $1,000,000: par, $100. For the year ending June 30 1915, gross, 
1344 944. against $319,145 in 1913-14 and $321,931 in 1912-13; not, $89.
708 ’against $65,477, and $68,804, respectively; taxes, $28,578. against 
$3 3 ! l 59 and $3 5 ,920 .— (V. 98. p. 304, 839. 1392; V . 102, p . 1811, 1987.)

GALVESTON TERMINAL RY.— Owns extensive terminals at Galveston, 
Tex used by Trinity 3e Brazos Valley R y.. Colorado Southern and Chlc- 
R f ’ A Paclllo. which own practically all the stock. V. 87. p. 950. Owns 
-  Hrve freight depot and warehouse and about 14 blocks along Galveston 
water-front. In Sept. 1914 3.49 miles o f  main line and 20.33 miles sidings 
had boon completed. Stock. $25,000. O f the 1st 6s ($5,000,000 auth. 
Issue) 81 051,000 guar, jointly by tho Ch. R . I. 3c I’ , and Col. 3c Sou. V . 
80 p. 1 10 0 . 1589: v .  87. n. 1478. Ch. R . I. 3c 1>. share o f  guaranty In 
1915 had not boon paid by  receivers o f  that com pany. Pres., J. W . 
Robins Houston, Tex.; V .-P ., Chas. Fowler; Sec. 3c Troas., E. It. Oheos- 
brougb, both of Galveston, Tox.— (V. 87. p. 936; V. 100, p. 2085.)

m i  VF8TON WHARF CO.— Owns wharf properties extending from 10th 
ir. ,iist Sts Galveston, Tex., and 12.8 miles main lino switching tracks In 
eitv with vard tracks and sidings. Incorporated In Texas Feb. 24 1854. 
Stock outstanding Juno 30 1912. $2,626,600; par $100. Dividends tn 
1904. 3 & % : 1905. 4VS%: 1900 to 1908, 5%  yearly; 1909, \ % % \  1910 to

As oV lSS2°cover only tho real estate, the 5s of 1890 and 1901 
tv* 7s n 059* V 95 t> 483i, both the wharf and railroad property. All 
three nHges. have sinking funds sufficient to redeem the bonds by maturity. 

ihj*p o r 'P __For vear ending June 30 1914, gross, $526,123; not, $74,719RIS1 U lU . 2 i..* taT.vs Arc «9C,« ano. ,llvs *131339other Income 
bal., sur.,
John Sealy, owr., ----- - - ,
— (V . 95, p. 483; V. 99. p. 810.)

OPNPSFP *  WYOMING RR.— Retsof. N. Y ., to Pittsburgh & Lehigh 
Jot L 1 1  miles* Retsof Jet to Gdegvlllc. 4 m.; branoh. 2 m.; total. 16 miles. 
Stock $50 000 oar $100. Dlvs. from Oct. 1899 to 1902. Incl.. 5% yearly; 
190IL 8% ?1 W l '8 %1;' 1905 to A p r* _ ^ 0 . 4%  yearly (s .-a .): Aug. 1910, 1 H 1 
N ov iL /c r . i n i i  kvr nald \ M %  1912 and 1913,5%  (Q .-F .). 1914.
Feb im lM a v  1 l l % - A u g l 914, to M ay 1916. 1 >A %  quar. Vear 1914-15, 
ot<»8 $204 542* not $100 080: charges. $59,718; divs., (6 % ) $30,000; bal..8^°?^'$ 1 1),36 2 . ’ Pr<M.,M. R - Fuller, Scranton, Pa.; Sec. 3c Treas.. W . II.
Barnard, 2 Uector St., N . Y .— (V. 76, p. 1248.)

(IFOPRIA COAST w'i PIFOMONT R R .— Extends from Darien to Collins 
Ga!, 85 miles: oomnletcd In July 1906, Extension frem Darien to Brnns- 
wlck, 15 m ., opened March 1914: extension also proposed north from Reids-
VllQf 1 the ^of To 12  ̂ ($8.500^000 authorized Issue) a block was sold
for extension from Darien south to Brunswick. 15 m
bonds are reserved for extension from Re Ids v 11 le to V Id a llâ  on the north 
and for Improvements, and to take iip underiyinu bonds, 11mtted to $ 1 2 .()(k) 
against future extensions* $600,000 o t  the lst M . bonds had coupons 
tached to and Including Sept. 1915. V . 94. P- 1448, 1703. Year ending

line from Carabelle to Appalachlcola, Fla., 32 miles. Stock. S450.000, 
par. $100. In June 1909 President Williams, it was rep osed , piwehaswl 
the minority stock and practically all of the outstanding bonds. V .8 8 , 
p . 1437. Bonds see table above. In 1906 auth* Pref. stock, noneI^uod 1913.

For year ending June 30 1915, gross, $483,545; net, S92.182, other In
com e (deb .). $1,547: Int., taxes, 3cc.. S1 5 6 .924 ; bal., d e fy $66^389 In 
1913-14. gross, $609,621; net, $90,004. Brea., Cora B . WUllams. Sec.- 
Treas., L. G . Papy, Bainbridge, Ga.— (V. 88, p . 1437, V. 100, p . 1672.

GEORGIA & FLORIDA R Y.— Owns from Madison. Fla. (40 railes from 
Gulf of Mexico), to Keysvlllc, Ga.. 223.6 miles; trackage. Ke.vsvllle to Au 
gusta. Ga., 25.9 m.; other trackage, 3.7 m .; branches, 96.5 m .; total 
June 30 1914, 349.8 miles. Owns stock of Georgia & Florj5 a./Berm- '-■o-• 
o f Augusta and Valdosta and guarantees Its 1st 0s. A-consolidation in A ug. 
1907. V . 82 p. 1211; V. 85, n- 345: V .8 7 , p. 480. 936. 1533; V. 88. p. 681 
On M ar. 29 1915 Harry R . Warfield o f  Baltim ore■ and W . R . Sullivan o f 
Now York were appointed receivers. On M ar. 2 1916 Langhorne M . 
Williams was appointed to succeed J. M . Wilkinson, deceased. \ . HKJ,
1 Protective Committee for 1st M . 5s o f 1907; Franklin Q. Brown, 33 Bine
St N  Y . and others. Depositaries, Baltimore Tr. Co., Central Ir . Go.
o f N. Y . and Richmond (V a.) T r. 3c S. Bk. V. 102, p. 712.

BONDS.— Bonds of 1907 to be limited to *12.000,000 at *20;900 per 
mile, of which $6,312,000 have been issued, $5 ,600,000 being In hands of 
public, $212,000 reserved to retire Mlllen & S. W . bonds and $630,000 In 
treas. V. 85. p. 221. 530: V. 95. p. 1472. Holdersi o f  1stiM .  bonds were

In Jan. 1914 about 82% o f bonds had agreed to funding o f coupons. V . 98. 
p. 155. V. 97, p . 1024. 1504. Car trusts M ar. 1915. $77,712.

Gen. M . bonds, see V. 94. p. 630, 826, 911. 1118. _R, n n
E AR N IN G S — 10 m os.,(1915-16----------- Gross. 5444,094. net, S84.110

July 1 to  April 30. \1914-15-----------Gross, 409 .680 .n e t ,  5<,5i8
R E P O R T .— For year ending June 30 1914. gross. * 8 5 1 ,1 3 1 : net. $71,991, 

other Income, $7,101; Int. on bonds, $417,683. rentals, A c ., $122,608. 
bal.. def.. $461,197. In 1914-15, gross $682,045, oper. def.. after taxw
$67,121. Report for 1910-11 In v *. no°3A 1 i r T  V ^f)2L n ^ 2 ^Williams; Sec. 3c Treas., C . T . Earnest.— (V.100, p.1168, V. 102, p. 712.)

GEORGIA MIDLAND R Y.— Owns road from Columbus to M cDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to  ^ e  Sw thern Rail
way Co. for $49,500 annual rental (being Interest on ^ e  flrst mtge. bonds, 
& o .)  and $2,500 for Columbus terminal property. Stock Is $1,000,000. 
owned by Southern Railway Co.— (V. 63, p. 361; V . 82, p. 7 o l.)

flF D P niA  PR & BANKING CO.— Owns from Augusta. Ga., to Atlanta, 
Ga. *171 m.; branches to Washington and Athens, 58 m.: Macon & Augusta 
RR* (proprietary road), Camak, Ga., to Macon, Ga.. 74 m.; trackage, 4 m.. 
total. 307 in. Owns 50% stock of Western R y. of Ala. (the Central of Ga. 
R y. owning the other half). In 1910-11 sold Its 47% Interest in A tl. & West 
Point to tho lessees at $135 per share, with option o f purchase at end o f lease 

L e a s e .— In 1881 road leased for 99 years to W . M. Wadley e t  a t  t o r  the 
Cent of Ga. and the Loulsv. & Nashv., at $600,000 Der year, but In April 
1899 the Loulsv. &  Nashv. was held to have acquired all rights under the 
lease; Atlantic Coast Co. 1899 acquired half Interest. v * 68. P* 722 Owns 
majority ($594,900) stock "G a . R R . Bank. Equip, trusts 1913. $327,261. 
DIVIDEN DS.—  \ 83-’87. '88 . '89 to Jan. '11 Since to Apr. 15 T 6 .
Since 1881..............% J 10 yrly.lO H  H  yearly. «o  voi'Yon • net

Railroad earnings for year ending Juno 30 ' * ^ 0  n ^ ’$459,191; other Income, $148,292; rental to Ga. R R . 3c Bkg. C o .. $600,000. 
rentals, taxes. 3cc.. * 19 0 .734 ; add'ns & betterments. $41.978. bal.. def..
$225.229.— (V. 92. p .7 9 5 ; V. 95. p . 1039: V. 100. p. 1078. 1592.)

G rn iw ji a <sOHTHFPN &  FLORIDA R Y .— (S e e  M a p  o f  S o u t h e r n  R y . )  —  
O w W m l f ! S ,n T G a ! ! t o  Palrtka. Fla.. 285f miles: on N ov. 1  1902 
oh&sed Atl V. & W . R y .. Valdosta. Ga., to Jacksonville. Fla.. 107 miles, 
trackage Into Jacksonville, 3 m .; total, 395 m. V. 60. p. 928: V. ‘ 'i'*l,'
Also owns one-eighth o f stock o f Jacksonville Term . C o. (V . 7<, p . 626) and

S w o K t nt^ .°K lS H m ?jlle  U  Florida Soutdcm  H y -W o r t h t o

DIVID. on J1892. 1898. 1899. 1900-05. 1900 . 1907 to M ay 1916.
,e°Innm 5 etho N ov. 7 dividend on both c l ^ f o f  proLw as deferred” but paid 
Dec. 20. V . 101, p . 1972.  ̂ ^

B ON DS.— First mtge. o f 1895 (A bstract. V . 61. p . 429) provides that the 
$684,000 f i r s t  p r e f .  s t o c k  shall be a lien on tho assets covered by that mtge. 
second only to tho bonds and coupons.

The first consol. 4s o f 1902 are for the a u th orized am ou n t^  
o f which $4,684,000 are Issuable to  retire tho $4,000,000 5s and (>684.000 1st 
pref. stock and $3,316,000 aro reserved for future needs. \ . 1 5, p . 980.

LATEST E A R N IN G S.— (1915-16.-Gross, S2.056-.233; net, 5421,600 
10  m os., July 1  to April 30.\1914-15.-Gross, 1,889,535; net, 208,i83

R E P O R T .— Report for 1914-15. In V. 101. P- 1459, showed:
J u n e  30 Gross O p e r .  O th er  I n t e r e s t ,  P r e f .  B a l a n c e .

Y r n r 't___ R a m s . I n c o m e . I n c o m e . <vc. j j i v s . o u r  .o r iJ e T .
1914-15 $2 215,773 $253,405 $108,158 $357,304 $44,200 def.S39.941
1 0 1 3 -1 4 " : 2.598.760 347.018 161.460 359,504 88,400 sur. 60,574
Pros., Fairfax ilarrison, Washington, D .C .— (V. 102, p. 1 12.)

G E O R G IA SOU TH W ESTERN  & OU LF R R . (A lbany & N orthern  
u v ) — Projected to exteud from Albany, G a ., southwest to St. Andrews, 
Fla., on the Gulf o f  Mexico. In Feb. 1910 p o u r e d  the Albany 3c Northern 
R v .. extending from Albany northeast to Cordelo. 35 miles, with capital 
stock. $350,000. and bonds, $400,000. V. 90, p. 109, 502. Uses Albany 
Passenger Terminal C o. station (opened Oct. 4 1913). owning one-flftn 
o f the stock. G . S. W . 3c G. stock auth., $4,000,000. issuable at 520.000 
per mile; outstanding June 30 1914. $40 J00 . In N ov. 1908 filed a 54,000.
000 mtge. to Carnegie Trust C o .. N . Y ,, to secure 5%  bonds Issuable at
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56 RAILWAY STOCKS AND BONDS [Vol. 102.

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

1915 $ 1,000 $450,000 444 g M & N15
36 1896 1,000 400.000 5 g J & J
36 1909 100 155,500 5 g J & J
42 1891 1,000 565,000 5 A & O

RR
12 00 JC GO O 500 &o 246,500 6 Various

100 5,791,700 A & 0
367 1891 1,000 918,000 3 ^ g J & J
367 1891 1,000 4,455,000 4 44 g I & J
42C 1896 1.000 5,000,000 4 g A & O

1908 1,000 2 ,000.000 5 g F & A
1,755 1905 £ 10 0  &o £14,000,000 3 $ or £ J & J

916 1905 £ 10 0  & o £ 2 . 100,000 4 A & O
83S 1905 £ 10 0  &o £2,050,000 4 A & O
188 1905 £ 10 0  &c £1,550,000 4 A & O

1914 £10 0  &c 88,440,848 4 J & J
_ . $10 0 £7,136.980 4 M At S
1909 $ 1 0 ,000,000 4 A
1913 $15,000,000 4 ,r & J
1914 $ 6 ,0 0 0 ,0 0 0 5 M & N
1909 £ 10 0  &o £500.000 4 M & N

58 £10 0 £238.600 4 M fc N
t909 £10 0  &c £2,032,800 4 M <& N
1914 £100 See text 444 M & N
1914 £100  &c $9,720,000 5 M & S 2

£22,475.985
1882 £ 10 0 £1,479,452
1884 £ 10 0 £12.600.000 4 for T5 A & O

’73-’74 £ 10 0 £3,420,000
’73-’74 £ 10 0 £2,530,000

3.512 £ 10 0 £7,168,055
3.512 f 1874 £ 10 0 £4.270,375 5 J tk. J 14

11874 £ 10 0 £24,024.455 4 3— J
11869 £ 10 0 £373,000 6 ,T & J

836 H Var £ 10 0 £2,723,080 5 F & A
490 M (1808 £14.600 6 A & O

11884 £308,215 4 F & A
396 1905 100, £200 $16,000,092 4 g J & J

1906 500 150.000 4 M & S

R A I L R O A D  C O M P A N I E S  
(F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

G eorg ia  S ou th ern  & Pla (C o n c lu d e d )—
do do Ser E duo $22 M  or $23 M  s-i 

G eorgia  S ou th w  & G u lf— Albany & N or 1st A
G 8 VV & Gulf mtge................................................. _

<'ettysb& Harris!)— Con(now 1st) M $565,000g(tex t).x  
Qila Valley Ulobe &  Northern— See Arizona Eastern 
Goshen & Deckertown— 1 st & 2 d M ($60,000 are 2 ds) 
G ou vern eu r & O sw egatch ie— See N Y CJ & H It liR
Grand Rapids & Indiana R y— Stock $6,000,000_____

First M mostly land grant g extended In 1899___zo*
First M extended gold guaranteed by Penn R R .zc*
Second mortgage $5,000,000 gold___________ :__ xo

Grand Rapids &  Northw— 1st M $5,000,000 gold .G Px 
Grand Trunk Pac— First M £  guar Can Govt (text)c&r 

Prairie Section M (Ser A) £2,100,0001 guar p and I 
Mountain Seo M (Ser B) £2,050,0001 by Grand 
Lake Superior DIv 1st M £1,550,0001 Trunk 
Sterling bonds guarbyC an Govt $16,000,000.c*&r* 
Deb stk $25,000,000 rod aft 1936. Int gu by G T 
Loan $10,000,000 seo. on Prairie section gu b y G . T.
Loan $15,000,000 covered by deb. gu by G . T ____
Dom inion loan______________________________________
Grand Trk Pac Br Lines 1st M  gu by Alb text__c*

do do 1st M  gu by Alb £238,600________
do do guar by Saskatchewan (see text),
do Bge&Torrn $4,450,000 bu by Sasic text

Secured gold notes £2,000.000 guar red 1 0 1 _____ c*
Grand Trunk Ry— Consolidated stock £23,318,309__

Canada Atlantic Ry capital stock__________________
4%  guaranteed stook non-cumulatlve £12.500.000-
First preference 5%  stock £3,420.000_____________
Second preference stock £2,530,000_______________
Third preference 4% stock £7,168.055____________
Debenture stock £4,270,575_____  1
Consolidated debenture stock (collateral trust) cum )
Second equip mtge (subject to 1st M In trust)___oj
Great Western perpetual debenture stock_________ o
Northern Ry third preference A & B bonds______ o\

Debenture stock 4%  perpetual £425,850_______/
Canada Atlantic consol (now 1st) M  g gu p & I____

Pemb South IstM gu. by Can. Atl. (V 8? t»451 1 1 0 1 '

L a s t  D iv id e n d  
a n d  M a t u r i t y

N ov
Jan
Jan
Oct

’ 16 to ’25 
1 1946 
1 1959 
1 1926

1928-1929
Apr 25 1910 1 H  
July 1 1941 
July 1 1941 
Oct 1  193a 
Feb 1 1958 
Jan 1 1962 
Apr 1 1955 
Apr 1 1955 
Apr 1 1955
Jan 1 1962____
Perpetual 
Apr. 1 1919 
July l 1923 
Overduo 
Fob 25 1939 
Feb 15 1942 
Jan. 22 1939 
1943

None ever paid 
Apr 1916 2VS% 
Apr 1914 2H  
Apr 1914 2 H 
Apr 1914 2 V* 
Irredeemable 
Irredeemable 
July 1 1919 
Irredeemable 
Irredeemable 
Irredeemable 

1 1955

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Richm ’d.Va.OId Dom  Tr 
N  Y  & Baltimore 
Central Trust C o, N  Y 
Reading Terminal, Phlla
N Bk Or Co. Goshen. N V
Office Grand Rap, Mich 
W inslow.Lanler&Co.N Y 

do do
Philadelphia, Pa 
Philadelphia & Chicago 
Bank of Mont, Lon & NY 
lC o ’s Office, London, of 
) Bank of Montreal, 

New York
London, Montreal & N Y 
9 N Broad St.London. EP 
N  Y  M ontreal & London 

do do
do
do
do
do
do

do
do
do
do
do

Check from Co’s Office 
do do
do do
do do

•Glyu, Mills, Currie & Co 
London

Mont, N Y *  London 
Royal Tr Co, Montreal

$20,000 per mile. Atlanta & Northern car trusts Juno 30 1916, $3,000- 
For year 1913-14, gross earns., $133,720; net, after taxes, $43,358; deduc
tions, $34,037; bal., sur., $9,321. In 1914-15, gross, $95,387; net, after 
taxes, $23,864; other income, $101; int. on bonds, $27,775; taxes, rontals 
and hlro o f  equip., $8,566: bal., dof., $7,929. Pres., W . M . Legg, A lbany, 
G a .; Sec.-Troas., H . J. Bruton, A lbany, Ga.— (V. 90, p. 502.) ■< ...

GETTYSBURG & HARRISBURG RY.— Carlisle to Gettysburg. Pa.. 31 
m .; branch to Round Top, Pa.. 3 m.; branch Pine Grove Furnace to Hun
ter’s Run, 8 m. The Reading Co. owns $571,300 of the $600,000 capital 
stock; $535,000 deposited under its gen. mtge. o f 1896. Of consol. 5s $215.
000 were guar, by Phila. & Reading IIU. (foreclosed). Gross earnings year 
ending Juno 30 1915, $228,160; net, $53,809; int. on funded debt, $28,250: 
taxes, $2,413; rents, & c., $38,870; additions, & c., $5,139; bal., deficit, 
$20.863.— (V. 95, p. 1039.)

GRAND RAPIDS & INDIANA RY.— (S e e  M a p s  o f  P e n n s y l v a n i a  R R .)—  
Owns from Fort Wayne, Ind.. to Mackinaw City, 367 m .; branches, 63 m.; 
total owned, 420 miles; operates the following roads, but has not assumed 
the old com pany’s leases thereof: CIn. Richmond &  Ft. Wayne R R ., 86 m.; 
Traverse City R R . (nearly all the stock and all the Income bonds owned), 
26 m .; Muskegon Grand Rapids & Indiana R It., 37 m .: trackage, all lines, 
8  miles. See V. 74, p. 777; V. 76, p 811; V. 82, p. 988, 1098 Successor 
Aug. 1896 o f R R . Co. foreclosed (V. 63. p. 153).

STOCK.— Stock, $5,791,700, of which Pennsylvania Interests are sup
posed to own all or nearly all. Penn. Co. on Jan. 1 1916 owned $2,966,900.

D IV ’S.— 1900. 1% : 1901, 2 % ; 1902 to April 1910,3% (yly): none since.
BONDS.— The first mtge. bonds extended at 4 )$%  are endorsed with the 

guaranty of the Penn. R R . Co. to purchase the coupons as they mature,and 
the bond Itself at maturity. See guaranty, V. 56. p. 649: V. 69, p. 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1915 by Pennsylvania R R . and 
$3,487,000 by the Penn. C o m p a n y .

E A R N IN G S.— 10 m os.. (1915-16___ Gross, $4,669,781; not, $1,025,409
July 1 to Apr. 30. \ 1914-15____Gross, 4,479,587; not, 834,227

R E P O R T .— Report for 1915 in V. 102, p. 1712 In 1915 carried 3,224.561 
tons of freight, of which 30% was lumber, <5cc., and 20% coal and coke. 
C a le n d a r  G r o s s  N e t ,  a f t e r  O th er  I n t e r e s t ,  A d d i t i o n s ,  B a la n c e ,

Y e a r —  E a r n i n g s .  T a x e s .  & c .  I n c o m e .  R e n t s ,  & c .  B e l t ' s ,& c .  S u r p lu s .
1915------ $5,330,928 $1,085,244 $58,200 $848,599 $255,000 $39,845
1914------  5,387,885 887,829 52,211 816,452 111,467 12,121

Pros., John II. P . Ilughart.— (V. 102, p. 1625, 1712.)
G R A N D  T R U N K  PACIFIC R Y .— (S e e  M a p s . ) — This new trans-conti

nental railway Is being built with the joint financial support o f  the Govern
ment and the Grand Trunk Ry. o f  Canada. It will consist o f  a main line 
o f  an estimated length o f about 3,550 miles, from M oncton, N . B .. to 
Prlnco Rupert, B. C.,  on Pacific Ocean, 30 miles south o f Alaska lino, with 
branches, 1,188 m. Total, 4,378 m ., viz.:
1. A l m o s t  c o m p le t e d  b y  C a n a d ia n  G o v t, a n d  in  J u n e  1916 o p e r a t e d  b y  i t—

Eastern DIv.. Moncton, N. B ., via Queueo to Winnipeg, about____1.804
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.— for 

first 7 years at cost of operating only and for remaining 43 years 
at 3%  on cost o f construction) estimated to Dec. 31 1916 at 
$179,586,877.

2. W e s t e r n  D i v i s i o n ,  B u i l t  a n d  O w n e d  b y  C o m p a n y —
a. Prairie Section, Winnipeg to Rocky Mountains, about...............  916
b . Mountain Division, Rocky Mountains to Pacific Ocean, about__  829

3. L a k e  S u p e r i o r  B r a n c h ,  B u i l t  a n d  O w n e d  b y  C o m p a n y —
Thunder Bav on Lake SuDerlor to East. DIv.. east of Winnipeg ISN

4. S u n d r y  B r a n c h  L i n e s — Built by co. and Its subsidiaries___about 1,000
V. 98. p. 73. 1244, 1528. Winnipeg terminals, V. 89. p. 666 .

In June 1916 no agreement had been reached regarding the operation 
o f  the Dominion built lino, the “ Transcontinental R y .”  extending from 
M oncton, N. B ., to Winnipeg, 1,804 miles. The company claims that the 
road in question has not boon completed within the moaning o f the con
tract and that thoreforo thoy are not obliged to operato it nor provide it 
with tho stipulated amount o f rolling stock ($20,000,000 worth). The 
G ovt, is operating this division in a limited fashion. V. 100, p. 1348, 1592.

ORGAN IZATION .— Incorp. by Canadian Parliament in 1903. V. 80, 
p. 996: V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
V. 90, p. 1044 (also bonds below); V. 82, p. 333: V. 88 . p. 295, 822, 1372, 
1437. Option on Pac. Great East. R y ., 450 m .: see that co.

G o v e r n m e n t  L o a n .— Tho liabilities o f tho Grand Trunk Pacific R y. Cor 
began to accumulate against not revenuo in Jan. 1916 and as tho Grand 
Trunk R y. was not in a position, owing to tho war, to  assume tho burden, 
the Canadian Parliament voted to grant the Pacific Company an $8,000,000 
6 % loan payable on demand and secured by mortgago. Tho procoeds 
are to meet Interest for at least a year upon tho securities o f tho company, 
to meet doficit in operations and to purchaso rolling stock (V. 102, p. 1811, 
1892, 1982,2166). Tho amount o f interest guaranteed’ by tho Grand Trunk 
Co. is about $2,750,000 annually, to which must bo added the Intorost on tho 
amount spent on branch lines, ovor and above tho amount for which bonds 
havo been or will bo guaranteed by tho prlovincial Governments. It is 
oxpected the provincial Governments will issue additional bonds to cover 
some o f this amount, leaving probably about $8,000,000 duo to the Grand 
Trunk R y. Co. Tho amount o f intorost guaranteed by tho Government, 
including that on tho Government loan o f $25,000,000, amounts to about 
$4,000,000 per annum. In any case the Government would havo to find 
interest charges to tho amount o f $4,000,000, which amount, howovor, in
cludes $1,700,000 which tho Government has to pay on tho M tn. Sec. bonds.

STOCK.— Authorized, $45,000,000 (par oFsharea, $100 each)7*of which 
the $25,000,000 common Is owned by the Grand Trunk Ry.

BONDS.— The Canadian Government agreed to guarantee 3%  1st mtge 
bonds for an amount up to 75% of the cost of construction of the VV’cstern 
division, such amount fa) In the case of the Prairie Section not to exceed 
$13,000 per mile, or £3.210,000 In all: and (f» three-quarters of total cost 
per mile from the mountains to Pacltlo Coast, called Mountain Section. 
Total Issue, £14,000,000: Royal Trust Co., Canada, trustee. V. 80. d 
996, 1234, 1363; V. 81. p. 507, 613: V. 89, p. 224, 286: V. 91, p. 214, 276. 
Decision as to guaranty bv G ov ’ t. V. 93, p. 1386. 1462: V . 95, p. 1607.

In June 1914 an Act was passed providing for tho guaranty on certain 
conditions by the Canadian G ovt, o f  £3,280.000 4%  bonds duo Jan. 1 1982
to aid in completing tho road. In N ov. 1915 $5,524,000 o f tho issuo was 
pledged to secure $4,000,000 Grand Trunk R y. 2-year notes. V. 101, p. 
1628; V. 98. p. 1766, 1920; V. 99, p. 342, 674; V. 100, p. 642.

Series “ A ”  (Prairlo Sec.) and Ser. “ B ”  (M tn. Sec.) 4%  bonds secured by 
a second mtgo. (National Trust C o., Toronto, trustoo) guar, as to prin. and 
int. by tho Grand Trunk R y. C o., seo in V. 80, p . 996; also V. 80, p. 996; 
Y . 86 . p. 794; V. 90. p. 1165; V. 92, p. 725.

Although the mortgage to secure the 3%  bonds guaranteed by the Govern 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk R y. of Canada, yet an agreement schedule to an A ct of 1904 
provides In effect that In the event of default by the com pany for 5 years In 
payment of the Int. on the 3%  bonds, the remedy of the Government shall 
be to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division p a r i  p a s s u  between the holders of the bonds guar, by the Govt, 
and the holders of the bonds guar, by the Grand Trunk R y. Co. In the pro
portion of 75% of such earnings to tho holders of the Govt bonds and 25 
to the holders of the bonds of this division guar, by the Grand Trunk R y. Co.

As to $10,000,000 loan o f 1909, soo V. 88 . p. 822, 1194, 1061, 1253. For 
$15,000,000 loan of 1913, V. 96, p. 1629, 1772; V. 97, p. 175. Regarding 
G r a n d  T r u n k  P a c i f i c  B r a n c h  L i n e s  bonds, soo V. 90, p. 1044, 1165; V. 88 , 
p. 1437; V. 96. p. 285; V. 97, p. 1583. For Issues guaranteed by Provinces 
o f  Alberta and Saskatchewan, seo V. 99, p. 1451; V. 95, p. 1331; V. 96, p. 
285: V. 94, p. 1448. As to $16,000,000 guaranty o f 1914. seo V. 98. p. 1766.

Tho first Grand Trunk Pacific payments for interest after Jan. 1 1916 
became duo on March 1 and amountod to $940,585.

Perpotual dobenturo stock, seo V. 84, p. 570; V. 96, p. 1296; V. 88 , p. 624; 
V. 90, p. 303; V. 96, p. 789; V. 94, p . 207; V. 95, p. 1207, 1607; V. 96, p. 
789. 1088, 1297, 1629, 1700.

For £2,000,000 7-yr. 5%  notes o f  1914 soe V. 98, p. 73.
F IN A N C IA L  ST A T E M E N T , &C.— A full financial statement as o f 

Fob 29 1916 was given in V. 102, p. 1982. Tho Canadian Parliament in 
1916 appropriated $150,000 to moot tho expenses o f a commission to dotor- 
mlne what courso tho Dominion should pursue with regard to the Grand 
Trunk Pacific and Canadian Northorn. Early in 1916 tho Grand Trunk 
Ry. offorod to surronder all its intorost in tho Grand Trunk Pacific, 
Branch Linas Co. and Dovolopmont Co. if tho Govornmont would relievo 
tho Grand Trunk Ry. o f all liabilities thoreon and also roimburso it for all 
advances to those companies. Soo V. 102, p. 1982, 1811.

E A R N IN G S.— Tho operating loss for tho year 1915 was $300,000, In
cluding: Loss on Mountain Soction, $1,200,000 and on branch linos, 
$300 000; offsot by earnings o f Prairio division, $600,000, and Lako Su
perior branch rental, $600,000. Tho intorost paymonts to be mot aggro- 
gato $5,717,427 in 1916 and $7,206,844 in 1917 on a total bonded debt 
amounting to $193,251,104.

O FFIC E RS.— Pros., E. J. Chamborlain, Montroal, Can.; Soc., Henry 
Philips; Treas., Frank Scott.—-(V. V. 102, p . 1811, 1896, 1982.)

O R A N D  TR U N K  R Y . OP CAN ADA.— (See M aps.)— Quebec. Can., 
Montreal to Chicago, 111., also to Portland, Buffalo, Detroit, T oledo, <&c.

SYSTEM PR O PE R.
M i l e s .

Lines owned____________________3.472
L e a s e d — p a r t l y  o w n e d .

Atlantic & St. Lawrence, Port
land,Me.,to Island Pond, V t. 165

Buffalo & Lake Huron_________ 164
Clncln. Sag. &. Mackinaw____________  53
Other lines_____________________ 211

Total In earnings____________.4,015

REPO RTED SE PA R A TE LY. 
M a j o r i t y  s l o c k  o w n e d . M i l e s .

Central Verm ont*_____________  5 3 1
Grand Trunk W estern*......... .. 347

E n t i r e  s t o c k  o w n e d .
Pontiac Oxford & Northern___ 101
Detroit Grand Haven & M U *.. 191
Tol. Sag. & Muskegon_________ 96

J o i n t l y  o w n e d .
Detroit & Toledo Shore L in e .. 79 

Total road___________________5.360
Car ferry. Grand Haven to Milwaukee. *See separate statement this Co.
C A PITA L STOCK. &c.— The auth. capital on Dec. 13 1914 was £50,

415,816 stock (£49,573,492 Issued and £842,324 unissued); advances from  
Canadian G ov ’t in aid o f construction amount to £3,111,500.

G o v t . L o a n  in  1916 to  G r a n d  T r u n k  P a c .  R y .— Soo that com pany above. 
This loan is not an obligation o f tho Grand Trunk R y. V. 102, p. 2166, 1982.

D E B EN TU R E  STOCK N OTES.— Perpetual consol. 4%  dob. stock 
auth. by Act o f 1882 and later Acts has boon Issued from time to time to 
acquire securities of companies consolidated and controlled, amounting 
Dec. 31 1914 to £14,451,937 and bearing an annual Interest o f £701,390. 
V. 71, p. 84: V. 8 8 . p. 822. 1194: V. 82. p. 692; V. 8 6 , p. 602, 1100; V. 94. 
p. 1119, 1763: V. 95. p . 1683-4; V. 96. p. 62; V. 98. p. 1156; V. 95. p. 1207. 
1607; V. 96, p. 1089.

In 1914 Parliament authorized company to croato additional consolidated 
dobonturo stock to an amount tho annual Intorost on which is not to exceed 
£100,000. V. 97, p. 1733; V. 98, p. 1156,

Tho £2.000,000 5%  5-yr. notes o f 1913 are socurod by £2,000,000 porpot. 
cons. dob. stk. and the £1,000,000 5H  % 3-yr. notos dated Jan. 15 1915, by 
£1,430,000 stock. Both issues are redeemable as a whole or In amounts o f 
not less than £200,000  by drawings on any Interest date on 60 days’ notice, 
tho trustee to release a proportionate part o f tho collateral. V. 97, p. 298, 
521: V. 100. p. 54. The $12,500,000 544 %  5-yoar notes o f  1915 aro secured 
by deposit o f £3.600,000 perp. 4%  consol, dob. stock: red. on any int. date 
as a whole or in amounts o f  not lass than £200,000  by drawings, a propor
tionate part o f  collateral to be released. V. 100, p. 1917, 2085.

The $4,000,000 2-year 5% notes dated N ov. 1 1915 aro secured by 
$5,254,632 (131% ) Grand Trunk Pacific R y. 4%  storllng bonds o f 1914, 
due Jan. 1 1962 (part o f  £3,280,000 issuo, guar., p . & 1., by Dominion Govt.) 
and aro convertible at 100 and Int. Into said bonds at 80 and Int., at option 
o f holder, at any time prior to maturity on 30 days’ notico to trusteo 
V. 101. p. 1627.

Canada Atlantic R y. was merged Jan. 1 1914: V. 100, p. 1432; Its 50-yr. 4s 
of 1905 (Royal Trust C o., Montreal, trusteo), carry guar., prin. &  Int., o f 
Grand Trunk. V. 79. p. 1641, 2454; V. 80, p. 2343; V, 87, p . 1477.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

100 1896 $ 1,000 $400,000 6 g
1913 £100 £2 ,000,000 5
1915 £100  &c £ 1 .000.000 5 A
1915 £10 0  &c £2,500,000 5 X

___ 1915 1,000 4,000,000 5 g
1901 1,000 $260,000 3 « d
1906 $ or £ 1 ,000,000 4

___ 1912 1,000 2,364,000 4H
1912 1,0 0 0 2.184.000 4>* g
1911 1,0 0 0 198,000 5 X

___ 1913 1.0 0 0 1.661,000 4 M

1912 210 ,0 0 0 6 g
326.5 1900 $& £ 15,000.000 4 g

s 331 1912 11,541.000 4 g
100 249.476,850 7 In 1915

7.517 1911 1.0 0 0  <tc 35,495.000 4K  B
2,541 1883 1,0 0 0 13,344,000 6 g
2,541 18&3 1.000 21.098,000 4 «  g

t 2,541 1883 1,000 8,239 000 4 g
r 420 1887 1,000 alO, 185,000 4 g
r 849 1890 £ 10 0  &c £5,892,100 4 g* 1901 Sl.OOO&o \$ 107613500 /  4 g• 1901 1,000  &c / 1 4 g* 2 1882 1,000 2,150.000 6 g.  2 1882 1,0 0 0 650,000 5 g
r 284 1898 1,0 0 0  & o d9.695,000 4 g
r 250 1887 1,000  &.c 1 0 ,000,000 5 & 6 er 304 1888 1,000 3.625.000 5 g
* 130 1889 1,000 229.000 6

X ___ 1908 1 ,000 See text 5 g_ ___ ____ 100 2.500.000 5 Feb ’ 16• ___ 1896 1,000 600,000 5 Feb ’ 16
* ___ 1896 1.000 7.000.000 ^ F e b ’ 16
s on bo nds d Subject to call at 1 05 after

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

(Irand Trunk Railway— (C o n c lu d e d )—  
Pontlao Oxford & Nor 1st M 5400,000-.

Five-year secured notes £2,500,000 red 101------ c
Two-year secured notes call convertible------------- 11
New England Elcv 1st M g gu due 510,000 yearly-

do Sor B gold due $168,000 s-a red 102>S Bi 
Car trusts--------------------- ------------------------- - - - - - - 

do Ser C due s-a $113 M  5 yrs then $112 M . 
red 102V4...........................- ................. - — - Eq ;

& 
M  & 

&

M  &
P &

J Ju y 1 1916 
O Oct 1 1918 

15 Jan 14 1918 
J July 1 1920 

N  N ov 1 1917 
J July 1916-1941 
O Apr 1 1936 
N To M ay 1922 
N To N ov 1922 
A .............................

Bankers Trust Co, N Y

New York and Montreal 
UnSD&TrCo, Ported,M e 
Montreal or London 
New York 

do
Chase N at Bank & Chic

Q rn n d  T runk  W est— 1st M  Ing gu $ 
Gen consol M  auth $30,000,000 guar 

Great Northern— Stock $250,000,000-
O ld  U n d e r ly in g  D i v i s i o n a l  B o n d s —

M  & N T o N ov 1923
J & D T o Dec 1922 
J & J July 1 1950 
M  & S Sept 1 1962 

Q— F M ay 1 1916 1H  
J & J July 1 1961

do 
1 st n 
do

registered------ zr'

&
&
&
&
&
&

Q— J
&
&
tc
&
&
&

J July 1 
J July 1 
J July 1 
D June 1 
J July 1 
J July 1 

July 1 
J July 1 
J July 1 
O Apr 1 
J July 1 
D June 1 
J July 1

Great Southern RR — 1st M 55,000.000 g o ld -. 
Green Bay & Western RR— Stock (see text).

Class B Incomes after 5% on stock non-cum .zc* 
a 511,502,000 additional pledged for Pacific Extens on bo nds

J & J 
Feb 
Feb 
Feb

April 19 28

1933
1933
1933
1937
1940
1921
1921
1922 
1922 
1948
1937
1938
1939

Bank Montreal,NY&Lon 
do do

32 Nassau St, New York 
do do
do do
do do
do do
do do

N Y & Lond, Baring Broe 
J P Morgan &  Co. N Y 

do do
32 Nassau St, New York 

do do
32 NassauNY;Lee,H,Bot 
32 Nassau St, New York 

do do
do do

July 1 1928 Sec Sav & Tr Co. Port.Or 
Feb 7 1916 5% Office 40 Wall St. N Y 
Feb 7 1916 5% do do
Feb 7 1916 %  do do

Station Co. bonds. V. 82. p. 452. Montreal Warehousing guaranteed 
b on d s V. 83, p . 37. Grand Trunk Pacific Devol. C o.. V. 90, p . 306; V. 91. 
D 1449-V ? 9 2 ,p  1238; V. 93. p . 1107. Toronto Term. R y ., V . 95. p. 1474; 
V. 98, p . 1768; V. 101, p. 1272. Ottawa Terms. R ys., V. 95, p. 1207.

D IV ID E N D S.— Total percentage paid f r o m  e a r n in g s  of each year since 
1003 »oing the »•  '15.

4 4 4 4 4 4 4 4 4 4 3 1 ^ 4
A 5 5 5 5 5 5 5 5 5 0 0

5  2 ^  5 5 5 5 5 0 0
0 0

Guar stock____%
1 st prof_________ %
2 d pref_________ %
3d pref_________ % M W 2 H 2 K 0 0

5 5 5
0 2 3

No* navments’ on pref. for 1914 or 1916. Dividend on gu."stock reduced 
from 2%  to \ 'A %  in April and Oct. 1915: April, 1916, 2 A ,  making 4%  for 
year 1915. V. 100. p. 642; V. 102, p. 800.

E A R N IN G S — 4 m os., 11916.............Gross, $13,568,044;net. $3,229,895
Jan. 1 to  Apr. 30. \1915_______ Gross, 11,725,345; not, 2,631,315

R E P O R T .— Report for cal. year 1915 was In V. 102, p. 1711. Results in 
1915 1914 and 1913 include Canada Atlantic R y ., amalgamated Jan. 1914. 

’ 1915. 1914. 1913. 1912.
Miles .............................  4,015 4,015 4,012 3,545
Gross earnings..................£8,292,688 £8,596,768 £9,620,176 £8,447,087
Transportation expenses. 6,511,257 6,841,919 7,261,810 6,127,968

£2,358,366
£2,665,599

155,206
1,429,905

104,366
(4) 496,823
(5 ) 170,841 
(5)126,420

£2,319,119
£2,535,112

155,206
1,193,048

221,414
(4) 483,112
(5 ) 170,841 
(5)126,420

(2H )179 ,116 (2 ^ )17 9 ,116

Net earnings__________ £1,781,431 £1,754,849
Total not incom e________£2,540,701 £2,437,593
D e d u c t— Rentals_________ 155,206 155,206
Int. on bds.,dob. stk.,&c_ 1,730,192 1,592,034
A dv. to controlled roads. 144,620 265,237
DIvs. on guar, stock____(4)500,000(3M )437,500

D o 1st pref. stock—  --------------- —
D o 2d pref. stock—  --------------- —
D o 3d prof, stock—  --------------- —  _________
Balanco.........................sur.£l0,684 def.£12,384 sur.£3,922 su r.£5,955
OFFICERS.— l ’res., E . J. Chamberlain; Chairman o f Board, Alfred W . 

Smlthers.— (V. 101, p. 288, 1189. 1272. 1627; V. 102, p. 6 6 , 800, 975, 1540, 
1711, 1806, 1811, 1987, 2166.)

GRAN D TRU N K W ESTERN R Y .— Owns from Port Huron, M ich ., 
to Chic. & West. Ind. R R .. at Chicago, 330 m .; leases Chic. Kalamazoo & 
Saginaw, 9.57 m .; Chic. & Kalamazoo Terminal, 1.73 m.; trackage Chic. & 
West. Ind., 5 in.; total, 347 m. Stock, $6,000,000, all owned by Grand 
Trunk. V. f>9, p . 654; V . 71. p . 22. Allied line, Pont. Ox. & N or., 100 m.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the 1st 4s. The Incomes were called for payment on Deo. 1 1910 at 85 and 
any lnt. then due. V. 90. p. 1239. Jointly with Toledo St. Louis &, West, 
guarantees Det. A Toledo Shore Line bonds. V.7t>, p. 653: V. 89, p. 1411.

In March 1911 authority was granted to make a new mtge. for $30,000,000. 
to extend and improve the road: $7,662,000 4s. due Sept. 1 1962, were pur
chased by the Grand Trunk Ry. The latter guarantees principal and inter
est; $ 1 5 ,000,000 to be held to retire the firsts at maturity. V. 92, p . 795. 
1108. 1242, 1436: V . 93, p. 1323: V . 97, p. 237.

Year ending June 30 1914. gross $7,184,559; net, after taxes, $690,673; 
other income, $696,385; charges, $1,941,461; deficit, $554,402; additions 
and betterments charged to income. $H14; profit and loss, $6,325; bal.. def., 
$547,263. Year 1914-15. gross, $7,238,464; net, after taxes. $789,188.—  
(V . 93, p. 1323; V. 96, p. 1700: V. 97. p. 175, 237.)

E AR N IN G S.— 10 inos., f 1915-16------Gross, 7,179,831; net, 2,145,968
July 1 to Apr. 30. 11914-15------ Gross, 5.960.705; not, 482,017

G R E AT IN O K itltK N  K * •— voce a  line iroin an.
Paul and Duluth, M inn., via Spokane. Wash., to Seattle. W ash., and Van
couver. B. C ., with trackage rights Into Portland, Ore., and numerous 
branches in Minnesota, Iowa, North and South Dakota, Montana, Idaho. 
Washington, Manitoba and British C ol. Total June 30 1915, 8.102. viz.:

L i n e s  o w n e d  i n  f e e .  M i l e s .
Barnesville, M inn., to Portage

la Prairie, M an---------------------  258
St. Cloud to Sioux C i t y ............ 280
Fargo to Surrey. N . D ................  226
Grt. Fails,M ont.toGrt.N or. Jet. 223
Various branches......................... .3 .657
T r a c k a g e --------------------------------  299

Pacific Jet.. M ont., to liutr.e.. 291 (2nd. & c.. tracks and sidings. 2.383 
Owns Jointly with Northern Pacific the Spokane Portland & Seattle R y . 

556 miles. V. 85, p. 1273; V. 86 . p. 1529. ,  ̂ XT T

L i n e s  o w n e d  in  f e e .  M i l e s .
8 t. Paul to St. Vincent, M in n .. 393 
Minneapolis to Seattle, Wash-.1 ,832  
Everett, Wash., to Vancouver. 128 
Coon Creek, M inn., to Su

perior, WIs__________________  134
Allouez. WIs., to Dovlls Lake.

N . D ...................     381
Pacific Jet.. M ont., to B u tte .. 291
556 miles, v . an, p. 1 2 / j ;  v . 86 . p. 1529. , „

In Dec. 1908 Chic. Burl. & Quincy (Jointly held with Nor. Pac.) acquired 
control of Colo. & Southern. V. 87. p. 1664. Uses Jointly Northern 
Pacific line, Seattle to Vancouver, Wash., 174 miles. V . 88 , p.1372. .

in Dec. 1909 a Joint control was acquired o f Spokane &  Inland Empire 
(Electric) R R .. 213 m. See “ Electric R y ."  Section.

Midland R y . of Maidtoba Is held In the joint interest o f the company and 
the Northern Pacific R y. V . 95, p . 236.

ORGAN IZATION .— In 1907-08 absorbed St. Paul Minn. & Man. ana 
other roads theretofore controlled V. 85, p. 600, 1209: V. 86 . p. 168, 794‘-er'Mr'K _I WOW aum-Anrl av-aA Ihp rlfrht tr, Iuuha rnmmnn stock all stocknner roans tnereioioic uuuuuhci v . o.j, p. ouu, i*u». * • ................. . .

STOCK.— In 1898 surrendered the right to Issue common stock, all stock 
being “ of a single class with uniform rights.”  V .83 . p. 1469; V .84, p .749. 

D IV ID E N D S.- 1’92 t o ’96 (Inol.) ’9 7 . ’98. ’99 . ’00. 1901 to M ay’ 16.
Per cen t......................J 5%  yearly 5 ) i  tiK 7 7 7% yearly. Q-F

Also In 1898 50% In Seattle & M ont, stock, which was then exchanged 
at 80 I n payment o f 40% o f subscription to additional Gt. Nor. pref. V . 66 , 
p. 1044. 1188: V. 74. p. 829. In M ay 1901. A  % and in N ov. 1907 l k %  
was paid from earns, o f  Lake Superior C o., Ltd., and In Dec. 1906 unit for. 
unit. 1 .500.000 shares In Iron ore properties. See “ General Finances. ' 

BONDS. -O f  tho " 1 st & ref.”  50-year bonds ($600,000,000 auth.), $72.
271,000 had been Issued as 4 X %  bonds to June 30 1915, o f which $35,000,-

000 sold and $37,271,000 held In treasury. These bonds (in hands o f public) 
are a first lien, directly or through deposit o f  stock, on 2,736.34 miles o f  road 
at $12,791 per m ., and a general lien (subject to existing liens o f $22,671 
per m .) on 4,781.14 miles; total mileage covered. 7.517.48; also secured by 
equipment at the time o f the mortgage costing $59,073,180. upon $46,200.
068 o f which it is a first lien. V. 92, p. 1499; V. 93. p. 871; V . 98. p . 698.

P r o v i s i o n s  R e s p e c t i n g  I s s u a n c e  o f  th e  $600,000,000 B o n d s  A u t h o r i z e d .  
Sold for pres, purposes, $35,000,000: held In treas.,$l0,000,000-$45,000.000 
Reserved to retire existing obligations. Including the $222,400.

000 auth. Issue of Northern Pacific-Great Northern Joint 4s, 
due 1921, o f which $7,173,000 have not yet been Issued (no 
additional bonds, not provided for In the mortgage, are to be
Issued or underlying bonds extended)_______________________ 332,062,000

Reserved for general corporate purposes, acquisition of new
lines, &c., and purchase of stocks and bonds of other cos------ 122,938,000

Reserved for the acquisition and construction of new lines, ter
minals, &o., at not exceeding $3,000,000 In any cal. year— 100.000,000 
The $37 ,271.000 o f above Issue held In the treasury includes: $15,271,000 

Issued for acquisition o f stocks o f  other cos., $12,000,000 for acquisition and 
construction o f new lines, & c., and $10,000,000 o f original $45,000,000.

8t. Paul M inn. &  M an. c o n s o l ,  m tg e . o f  1883, for $50,000,000, Is now a 
first lien on both land grant and 2,540.63 miles o f road and a second lien on 
2.47 m. o f  double track formerly Minneapolis Union R y. V. 91. p. 518: V .64 
p. 518 ;V. 86. p. 229: V. 87. p. 1533; V. 88. p. 295. 624. 1061. 1372.

M o n t a n a  E x t e n s i o n  mtge. is limited to $21,687,000 on 837 miles In State 
o f  Montana: $10,185,000 are in hands o f the public and $11,502,000 with 
trustee o f Pacific ext. mtge. to secure to that mtge. first lien on tracks 
Pacific Jet. to Idaho State line. 417 miles.

P a c i f i c  E x t e n s i o n  mtge., £6.000,000, at £6.000 per mile In M ontana and 
£7,000 per mile west o f M ontana. V . 66 . p. 1044. 1188: V , 80. p . 1111. 
1174; V. 90. P. 303. See abstract o f m tge.. V. 52 p. 82.

On Juno 30 1915 G t. Nor. and Nor. Pac. had acquired $107.613.500 o f the 
$110,839,100 Chicago Burl. & Quincy R R . stock, In exchange for their 
Joint 20-year 4%  gold bonds, secured by the deposit of the stock In trust, 
on basis of $200 In bonds for each $100 stock. See circular, V. 72, p. 871, 
1034. 1135. and application to list, V. 73. p. 294. 903: V. 85. p. 600 

E a s t e r n  R y .  o f  M i n n e s o t a .— Nor. Dlv. mtge. of 1898 limited to $9,700,000, 
are red. at 105 after April 1 1928. V. 66 , p. 471: V. 88 , p. 1002, 1253.

G E N E R A L  FIN AN C ES.— Total funded debt In hands o f public June 30 
1915, $143,391,909. Per mile o f road (7,822.87 m .). bonds, $18,329.83: 
stock. $31,890.69. Train load. 1914-15, 650 tons; 1913-14. 663 tons.

See Great Northern Iron Ore Properties under "Industrials.’ 
E A R N IN G S.— 10 m os., 11915-16.--G ross, $67,182,143; net,$27,764,562 

\ 1914-15-..G ross, 57,137,947; net, 22,966,348 
V. 101. p. 1266. 1363. Editorial, p. 1098.

1914-15. 1913-14. 1912-13.
......... ....................„ ........... .........................  8,061 7.781 7,686
Passenger earnings___________________ $13,164,857 $15,224,463 $15,158,588
Freight ..................................................... 47,147,314 55,084,925 58,426.236
Mail, express, &c..................................... 5,635,800 5,484,271 4,749.898
Other than transportation__________  1,214,887 1,061,279 358,045

Gross operating revenues___________ $67,162,858 $76,854,938 $78,692,767
Gross corporate income_______________$28,015,114 $27,776,452 $31,884,417

July 1 to Apr. 30. 
R E P O R T .— For 1914-15.

Average miles operated.

Rentals paid________________________  $849,078
Hire o f equipment balance, &c______  100,262
Bond interest accrued_______________ 6,447,504
Dividends on stock (7 % )____________  16,796,857
Interest on now stock subscriptions.. 193,319
Renowal Allouez Bay ore docks--------  256,332
Refunds Minnesoata Rate Case-------- ----------
Depreciation o f steamships---------------   -
Miscellaneous appropriations------------ 275,000
Improvement and renewal fund_____  1,000,000

$860,510
10,869

6,451,521
15.063.048

572,600
256,332
250,000

8772.043
85.655

6,458,506
14.698.659

209,320
128,166
750.000
250.000

1,000.000 4.250,000
Balance, surplus................................. $2,096,762 $3,311,572 $4,282,168
Comparisons with 1912-13 figures are slightly inaccurate.
O FFIC E RS.— Chairman & Pres.. L. W . Hill. St. Paul; V .-Ps., Richard 

A. Jackson, \V. P. Kenney, J. M . Gruber, 8 t. Paul; V .-P . & Asst. S ec., E. T . 
Nichols, N. Y .; C om p., G . R. Martin: Treas. & Sec., L . E. Katzenbach, St. 
Paul; Asst. Sec. & Asst. Treas.. N . Terhune, N . Y . N . Y . office, 32 
Nassau St.

Directors.— L. W . Hill, W . B. Dean, R. A. Jackson, L. E. Katzenbach, 
R. Budd, St. Paul; A . L. Ordean. Duluth; 1*. L. Ilowe, Minneapolis; E . T . 
Nichols, N . Y .— (V . 101, P 1363. 1375.)

G R E A T SOUTHERN R R .— Owns from The Dalles to Dufur, Ore.’ 
41.77 m. Extension to Friend. 11 m .. almost completed Sept. 1913. 
Incorp. In Oregon June 2 1908. Stock, $100,000: par. $100. Bonds (Se
curity Sav. &  Tr. C o., Portland, Ore., trustee), $5,000,000 auth. issue; 
$406,000 issued on 30 miles and $184,000 to July 1913 on account 11 miles 
under construction; see table above. Year ending June 30 1914, gross. 
$45,630; not, $5,401; other inc., $313; Int., taxes, & c.. $36,259; bal., def., 
$30,545. Pres., (deceased); V .-P .. J. L . Meier; Sec., Geo. W . Joseph, and 
Treas. & Gen. M gr., J. G . Ileimrlch Office. The Dalles, Ore.

GREEN BAY & WESTERN RR.— Road owned from Green Bay, WIs., 
to Marshland. WIs., 209 miles, branches. 13 m.; trackage to Winona, 4 m.

The option o f Minneapolis &  St. Louis interests on a majority o f the stock 
was allowed to lapse in Mar. 1913. V . 95, p . 1207; V . 96, p. 947.

SECU RITIES.— There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or .the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 2 H % 
interest. If earned, then common stock to 2 H % , then the two share ratai.ly 
but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471

LATE D IV S. '02-’04. ’05--’07. ’08. '09. TO. ’ l l . T2. T3. T4. T5. T 6 .
Class " A "  d e b s .. 4 y 'ly 5 y ’ly 5 5 5 5 5 5 5 5 5
Capltal stock___
Class “ B "  d e b s ..

4 y ’ly 5 y ’ly 5 5 5 5 5 5 5 5 5
— ____ . . . — X % k l X X i y*. % X %

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Moose j a, i Oak Point WINNIPEGREGINA; Wolseley Glmli,
Pasqua

Milestone'
•Eagle Elver

Weyburn
Stoughton :a k e

EstevaiWood Mountain ^V^Surprise Valley 
iR u u ^ ^  ' eT;

----------^ 2 ^
_ f la a a c :

p t e

PlazaoJ*
Grand Falls

•Bed z£Xe~) KeUiherNartovi'Hamburg jWinton

Newlou Jct> Gctt j  s b u rLAMBERLc^ />
Garrisoi Echo Lake

newKismet fissown
Stanton

Circle^
i « » *

lAda 1 teech Lakeffj
|L,iriU I /  Walker!^

4 ° o S { v t  r $ £ / %

WiltonKilldeer
^Uro»»Glendm

BISMAR( m̂onagonv

■ ^ S P s
^V)»'CV0\ ^

\McKenzieGlenullen MandaiNew EnglandMels tone
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Broad us .Faith âdjsmithIonia eLkI river jSaj Andover

ksScoon cf 
M l N[

yCauiei Tomahawk
Bellingham

[ILLMAR
< S £ to ck h o &o \  Aberdeen Cotato"

Fraunle Marinette;FaulktouV' _DiW-atertov 
Grover 

Vienna^ 
>w Lakes^f 
\ Yale^^.l

PAUL. (Chippewa Fails'Mt 
^^/"^Marsh field'

KedtieldliKane Clearmont

J £ \ Hr*hall rRus&ell rFlorehce----- --

r̂een Bap:ndwood_-  ̂
\ Piedmont

PIERRJ u’ieviuoBuffalo GilIette**v ô 'FaribaultMidland
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- î'erkins-------£
ZB Sioux Center

Icrmania
'Forest -Madison

'MilwaukeeMasou City-Powder/Sher’ A__Valentine [Praiiie-du ChienDakota Jc. fgtruble
derril/
OUX CITY

Hampton'. Iftacioe)/Oclwein.Crawford Janesville/Lander- Moo roe.ironto t 
[Guerns ;y

TO-sIllWendover'
Girard Fort Dodge 'Dubu,FUiuviei Freeport*

AlliancePacific WaukeganWheatland iarshalltowi Sa\auuj\ ForrestbulMitchell je.Ashbr s. Ouawa*Oakland /Arion i effenonWalcot tCedarJUpidsEricson Flag'Qeutr?Manning—■ ■Clinton.
.North port GriunellDES MOI.NEILaramie •crock'Davenport;Coluntbu!Dalton India no] •Jbilc-

M A P  O F  T H E

GREAT NORTHERN RAILWAY
( E A S T E R N  S E C T I O N )

w l
a c

>
I—<

w

H
O
Ow
w

>

o
wo
o
w

<o
V

o
to

- /

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Lathon
jToketic £GINAGerrard Swift Current Pasqua

Merritt 'Okanogan | Landing Nakusp
Lardo: Milestonê'Dunmore
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Quilceuê Mjy \ (

s e a t /t l e ;
^ BlVckKnV

LawsonMissouri' CO E U R'Q̂ A LEN E Gettysburg 
Lambert ̂ £3Twlnifred 

/_^0Koyx— 
Roy Jot.

. . .  g^ :

Poison

Lainont J
/̂ KismetWallace' Stan tom

Circle *_ — (V Killdeer
rarfield. '>G!endiv«Quartz'^XDe Smet Blackfoot 

^Si.MiaoonJa'  ̂Jc- 
, Hayes?

.MOCCASIN----
^Buffalo 
^Wudith Gap 
K^Nihill

J  ^XvWallum

Beach eiSMARi- W ar'den] loope^ Glenullen MandanBaysCi§
South Bt

JohnsM̂oscow New England:CENTRAL!*/ .MelstoneGarrison(Arrow irummond) lEbENASnake R 
ranger

K e n n e l

S > i S

Miles CityPeasant View* 
y^Daytoo Tf ter( PWlipsburf I

L i y
\ BUTTE V\

Marmarth
MenardjmbanrFort Stev em 

Warren toe

.♦/trl "onie *
* f r v  xt? 1 ^oodbiira /

I f  yoodburn 5 l
-JV SALEM ‘ \
L I  /__ ■■ o Hoover /J
\ jlyShelburo j  WtC'ALBANY *1iIZ\j
i r ray f l
f  I HedmondJ

:StitesLitalia ^Wilsall Scran tou:cWalla Walla
LemmonWhitelj.aiiuvy ̂  Gobie|

iFoiest Grove'
//' i  **£

Grangeville'̂Athena 
Jendlet© if

fission McLaughlin-
r.\ Arlington

Livingstom
Isabel c-Norris Crow Agency’ Silesia; 

Fromberj 
Red Lodge/

Faith.La Grandet 
i Heppner

>Alder BroadusIonia
New Meadows Salmon.Condon > Dillon .Aberdeen; Gardiner*\\ ' \ St.Joseph;

Wilhuuinaa----
( Black Rocko—"fa
( ( ‘ | AlrltcMq̂uinsag---------- A

I I I  Corvallis!

Frannie]r Armstead-Lakeport YELLOWSTONE TamakKane ClearmontYellowstonê
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60 RAILWAY STOCKS AND BONDS [Vol. 102

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Qreone R R  (New  Y ork )— S to o k .g u a r_________________
G re e n v il le  & W e ste rn  R R — 1st M  $400 ,000________
G reenw ich & John son ville— 1st JVI §500 ,000 g .G .z o A r
G roveton  Lufkin & Northern R y — 1st M g o ld __________
G uantanam o & W estern— 1st Si §600 ,000 g o ld .C o l .x  
Gulf Fla & Ala— 1st M 510.000.000g red lO S C ol.xo*  Ar 
G u lf  L in e— See ilaw k in sv llle  & F lorida Southern R y
Gulf & Sabine R iv er— 1st M §300 ,000 g o l d _________ x
Gulf St Ship Island— S to c k ---------------------------------------------

F irst refund and term  M gold  sink fu n d .N .x o ’ xA r*  
Gen A rel M g o ld , §200 ,000 due yrly  red 103 -M pxc*  

Oulf T erm , Alobile— 1st M §700 ,000 g gu (tex t) xc*  Ar* 
Gulf T exa s  & W est— 1st M § 1 0 .0 0 0 .0 0 0 g r e d l0 5 .M p x
H alifax  & E astern— First m ortgage re d ________
H a m p d e n  R R — First m ortgage see te x t_______
H ancock  St Calum et— See M ineral R ange R R  
H annibal St St Josep h — See Chicago B urlington  & Qul 
H arrim an & N ortheastern— First m ortgage g o ld - .C e z

C ar trusts duo sem i-annually___________________
H arrisburg Portsm outh  Alt J oy  & Lane— S tock  7 %  gu 

First m ortgage $700,000, extended In 1913 . .G p k x
H artford  & C on necticut W estern — S to c k ________

First m ortgage extended  In gold  In 1903___________ z
H aw k insv & FI So— 1st M §400 ,000 gold  guar p & 1-x 
H enderson Bridge C o— See L ou isville  A N ashville R R
H ibernia Mine R R — S to ck _____________________________
H ock in g  Valley R y — S t o c k ____________________________

Colum bus & H ock in g  V a lley  first m tge gold  ext.xo  
Col A T o l 1st M gold  ext 1905 (V 81  p 2 1 1 )- -G .x o  
First consolidated  m ortgage §20,O0O,0OO g o ld ._C ex  
T w o-y ea r  gold  notes call a t  101 (V  101, p 118 9)E qy
E quip  notes gold  Ser A due §23,000 s -a _______ Usmx

Ser B due §48,000 s -a ___________ x
Ser C due §37,000 s -a ___________ x
Ser E  due §25,000 s -a ___________ x

d o  d u o $110,000 annually __x 
E q  g  Ser I duo $25 ,000 s -a ._ G .x c *
Sor o f  1913 due $100,000 a n n ____ x
Ser o f  1914 due $80 ,000 a n n .

do do
do do
do do
do do
do do
do do
do do

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $200,000 6 J A D Junel9 1916 3%
23 1914 460.000 6 J & J July 1 1934
21 1904 1.000 400,000 4 g ,T A J Jan 1 1924
21 1909 437,000 5 g J A J Jan 1 1939___ 1909 1,000 600.000 6 g M & N 15 Nov 15 1929

160 1911 500 Ac 2,800,000 5 g J A J July 1 1961
37 1908 1,000 300,000 5 g M A S15 Sept 15 1928

100 7,000,000 Q-J JulylS  1913 1%
307 1902 1,000 Ac 5,000.000 5 g J & J Feb 1 1952
307 1911 1,000 200.000 6 g A & O T o April 1917

1907 1,000 600,000 4 g J A ,TJan 1 1957
99 1909 1,000 2,000,000 5 g M A N Nov 11939

- - - 1905 £100 NoneSep’ 14 5 g J A D 30 1955
30 years

noy
20 1895 100 Ao 300,000 6 g J A J

151.50(1
53 50 1,182,550 7 X  ln’ 15 J A ,TJan 10 ’ 16. 3X

1913 500 &c 700,000 4 J Sc J July 1 1943
124 100 2,967.000 2 F & A 31 Feb 31 1916 1%
124 1883 1,000 700,000 4 X J A J July 1 1923
44 1902 1,000 606.000 5 g A A O Apr 1 1952

4 X 100 200,000 3 A & O Apr 1 0 ’ 16 I X___ 100 811.000,000 3 in 1915 U-M Jne 30 ’ 16 2%
76 1867 500 Ac 1.401,000 4 g A A O Oct 1 1948

118 1875 1,000 2,441.000 4 ? F A A Aug l 1955
346 1899 1,000 Ac 16,025.000 4 X 8 J A J July 1 1999___ 1915 1.000 4,000,000 5 g M A N Nov 1 1917___ 1907 1,000 46,00(1 4 F A A T o  Feb 1 1917

1907 1,000 96,000 4 F & A 15 To Feb 15 1917
1907 1,000 74,000 4 A A O To Apr 1 1917___ 1907 1.000 75.000 4 F A A To Aug 1 1917___ 1907 1,000 220,000 5 J & J T o July 15 1917___ 1908 1,000 100.000 4 g F A A 15 To Feb 15 1918___ 1913 1.000 800,000 5 F & A T o Aug 1 1923
1914 1,000 640,000 4 X F Sc A T o Feb 1 1924

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

O L & W , 90 West St 
Cent Bk&Tr C o, Atlanta 
Guaranty Trust Co, N Y 
111 Tr A Sav Bk or off. Ch 
Columbia Trust C o, N Y 
Columbia Trust C o, N  Y
Treas office, St L. Mo 
Buffalo, N Y 
Metropolitan Tr Co, N Y  

do do
Franklin Trust Co, N Y 
Metropolitan Tr Co, N Y

Central Trust Co, N Y
Company’ s offloe, Phlla
Hartford

do
Union S B A Tr Co, Cln
See Central of New Jersey 
J P Morgan A Co, N Y 

do do
do do
do . do

71 Broadway, N Y 
U S M & Tr Co, N Y 
71 Broadway. N Y  
Merch L & Tr Co, Chlo 
Empire Trust Co. N Y 
.1 P Morgan & Co 
Guaranty Trust Co, N V 
(Commercial Tr Oo.Phll, 
\ and 71 Bway. N  Y

E A R N IN G S.— 10 m os., f 191.5-16...........G ross, $685,333; not, S196.729
July 1 to Apr. 30. \ 1914-15..........Gross, 652,134; not, 184,808

R E P O R T  for year ending Dec. 31 1915 In V. 102, p . 1806.
Cal. G r o s s  N e t  a f t e r  D i v . o n  D i v i d e n d  D i e .  o n  B a l . ,

Y e a r .  E a r n s .  T a x e s .  D e b .  “ A . "  o n  S to c k . D e b .  S u r p .
1915......... $780,423 $207,533 (5)$30,000 (5)$125,000 (X )$43,750 $8,783
1914.......... 776,330 211,169 (5)30,000 (5 125,000 (X  52,500 3,669

D IR E C T O R S .— J. A . Jordan, Pres.; Edgar Palmer, V .-Pres.; Charles W . 
C ox., Sec. & Treas., 40 Wall St., O. Ledyard Blair, J. A . Jordan. Henry R. 
Taylor, W . J. Wilson.— (V. 100, p . 397, 1168, 1250; V. 102, p. 437, 1259, 
1806.)

GREENE R R .— Owns road from Chenango Forks to Greene, N. Y ., 8 
miles. Leased to Delaware Lack. A Western for term of charter for 6%  on 
•took. Stock, §200,000: par, §100.

GREENVILLE & W ESTERN R R .— Owns Greenville, S. G ., to River- 
view, 23 miles. V. 99. p. 406. Late in 1915 E. M . Morsund was made 
receiver. Stock, $50,000; par, $100. Bonds, $460,000 1st 20-year 6s 
(Central Bank & Tr. C orp., Atlanta, trustee), see table above. Pres., 
R . A . M cTyer; Treas., Carl H . Lewis, ail o f  Atlanta, Ga.— (V. 101, p.2144.)

GREENWICH & JOHNSONVILLE R Y.— Owns from Sohuylervllle, N .Y .; 
to Johnsonville, N. Y ., 21 m . Stock, 5225,000, all owned by Del. & Hud
son Co. V . 90, p. 790. Bonds, see table above. For year ending June 30 
1914, gross, $119,989; net, $61,549; charges, $44,434: bal., sur.. $17,115. 
For year ending June 30 1915, gross. $115,221; net, $60,550. Pres., I . C . 
Blandy, Greenwich, N . Y .—  (V . 86, p . 1224.)

GROVETON LUFKIN & NORTHERN R Y .— Owns Veitch to Valr, Tex.,
21.15 miles; trackage, Groveton to Veitch, 1.25 m.. and Valr to Lufkin. 
T ex., 13.6 m .; total, 36 miles. Stock §50.000; par, §100. Bonds, 
§437,000; see table above (V . 90, p. 109). For year ending June 30 1914, 
gross, $72,580; net, $19,305; charges, $39,370; bal., def. $20,065. Pres.,
J. S. Joyce, Chicago. Office. Groveton. T ex.— (V. 90. p. 109.)

GUANTANAMO & WESTERN R R.— Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 82.78 miles. Incorporated 
In Maine. A reorganization after foreclosure March 1 1910 per plan V. 88. 
p .2 9 4 . Controlled by syndicate. V . 93, p .1 7 2 5 .

Stock authorized and Issued, common, §2,750.000; 1st pref. 7% non-cum.. 
$2,750,000. and 2d pref. 5% non-cum., $250,000; par o f all shares, $100 
each. Equipment trust notes July 1915, $130,000; 2-year 6%  redeemable 
notes, $429,500; bills payable, $75,032.

E A R N IN G S.— For year ending June 30 1915, In V. 101, p. 1367, showed
rross, $465,097; net, $109,681; profit outside operation. $23,642; bal., 

133,323; other income, $4,348: int., taxes, & c., $79,875; amortization o f 
discount 2-yr. redeemable notes, $35,176: bal.. sur., $22,620.

OFFICERS.— M . H . Lewis, Pres.; Robert L. Dean, Sec.; I. M cD . 
Garfield, V .-P . and Treas. N . Y . office. 82 Beaver St.— (V. 97, p . 950, 
1500; V. 99, p . 1130, 1669: V. 101. p . 1367.)

GU A YA Q U IL & QUITO R Y .— See Issue o f Apr. 1911. V. 102. p. 975. 
G U LF FLORIDA & ALABAMA R Y .— {S e e  M a p . ) — Pensacola. Fla., 

to a connection with the So. Ry. at Kimbrough. A la., 143 m .; Gatoswood, 
Jet. to Owen, 15 m .; sidings, 10 m. Goukling branch, 2 X  m .; total, 17014 m. 
Broughton, Ala., to  Kimbrough, 50 milos, hero included, was opened for 
traffic in Dec. 1915. V. 101, p. 614; piers, & c., Pensacola., V . 95, p. 1541; 
V . 97, p. 1203. Extensions projected to coal and mineral territory o f 
Northern Alabama, V. 93, p. 1259, 163; V. 95. p. 419; V. 97. p. 49, 950. 

Auth. stk., §1.500.000 5%  non-cum. pf.; §6,000,000 com .; par. §100. 
BONDS.— Of the 1st 5s (§10,000,000 auth. Issue) §7,500,000 are Issuable 

for main line and terminals, at not over §20,000 per mile: §500,000 for 
terminals, Ac.. In Pensacola; §500,000 for bridges over Alabama and 
Warrior rivers and §500,000 for extra heavy work In Alabama. The re
maining bonds are reserved for Improvements or additions at 90% of cost. 
V 93. p. 163: V. 95. p. 419. Of the bonds, $2,800,000 have been sold. 
V. 95. p. 1541; V. 98, p. 610. For year ending June 30 1914, grass. $138,
143; net after taxes, $65,729. Pres., R oy O. Megargel. 35 Pine 8 t., N . Y .; 
Sec., C . W . Byram; Treas.. F. B . Erwin, 35 Pine St., N . Y .: V .-P . & Gen. 
M gr., G. A . Berry, Pensacola.Fla. Office, Pensacola, Fla.— (V. 101. p .614).

GU LF MOBILE & NORTH ERN  R R .— Proposed new name o f Now Or
leans M obile & Chicago, which seo below.— V. 101, p. 1370, 2071.

GULF St SHIP ISLAND R R .— Owns from Gulfport, on Mississippi Sound 
Gulf of Mexico, to Jackson, Miss., 161 m • Maxle to Mendenhall. 104.75 
m .: Saratoga to Laurel, 41.75 miles; total. 308 miles

D IV ID E N D S.— 1903 to 1910, 4%  yearly; 1911. 4 % ; 1912 Sc 1913, 2 % . 
BO N D S.— Of the first 5s outstanding in July 1915, $749,000 bonds were, 

in skg. fd. (bonds not callable). See V. 74, p. 426, and application to list. 
V .7 4 ,p . 1257; V. 8 1 .0 .2 6 4 . O f thogen. Sc ref. serial 6s o f 1911 ($1,000,000 
auth. issue), $500,000 wero sold to retire the $500,000 6s due April 1911 
and $500,OOO for construction o f Columbia branch: $200,000 each were paid 
in April 1913, 1914, 1915 and 1916. V. 92, p. 460.

E A R N IN G S.— 10 m os., / 1915-16___ Gross. $1,037,578; net, $644,870
July 1 to Apr. 30. \ 1914-15___ Gross, 1,366,980; not, 352,962

Y e a r s  e n d . J u n e  30 G r o s s .  N e t .  O th e r  I n c .  C h a r g e s .  B a t . ,  S u r .
1915-16---------------------$1,633,006 $429,584 $31,488 $340,069 $121,003
1914-15..............^____  1.996.934 531.097 6,886 349.577 188.406

Pres., J. T . Jones, Buffalo, N . Y .— (V . 101, p . 1189, 1366.)
GULF TERMINAL CO., MOBILE.— Owns union passenger station and 

approaches at Mobile. A la., leased by the Southern Ry. and Mobile A Ohio 
R R ., which own the stock and guarantee the bonds, jointly and severally 
p. A I., by end. Franklin Trust Co., N. Y ., la mtge. trustee.— V. 84. p. 50 

OULF TEXAS A WESTERN RY.— Seymour to Salesville, Tax.. 99 
miles. Has trackage agreement for freight trains to Weatherford, 31 m., 
and for passenger trains to Mineral Wells, 9 m .. giving entrance via Weath, 
Mineral Wells & N . W . and Texas & Pacific to Dallas and Fort W orth.

Stock auth., $500,000; outst’g July 1914, $250,000; par o f shares, $100.
Of the first 5s (§10,000,000 auth. Issue), §2,000,000 have been Issued on the 
first 99 miles. V . 89, p. 993.1223; V. 90, p . 109; V. 93. p . 44; V. 99, p . 406.
Loans and bills payable Apr. 30 1916, $553,404; car trusts, $1,011. Ton 
months ending Apr. 30 1916, (130 aver, miles), gross, $147,677; opor. def., 
$36,406; bal., def., $131,004. Pros., J. J. Jermyn, Scranton, Pa.; Sec. & 
Treas., W . Frank Knox, Dallas, Tex.— (V. 99, p . 406.)

HAMPDEN R R . C O R P O R A T IO N .— Owns Springfield to Bondsvllle. 
M ass., 14.82 miles; completed, but in Jan. 1915 not yet operated. Stock 
auth.. $1,400,000. The time to construct the road to Holyoke and Chico
pee Falls has been extended to July 1 1918. V .100, p. 1509. Bonds 
authorized by the Massachusetts Railroad Commission, but not issued, 
$1,900,000. Notes, about $2,000,000 6s, were extended one year 
to July 1 1915. V. 99, p. 537. On July 2 1914 suit was filed against
B. & M . to enforce alleged “ contract liability”  amounting to $4,000,000, 
the approximate cast o f road. Under the Act passed Juno 1915 by the 
Mass. Legislature, the B. & M . Is authorized to purchase the road subject 
to approval o f the R R . Commission. V. 98. p. 1920; V. 99, p. 48, 748; V. 
100, p . 397.— (V. 99. p. 48. 537. 748, 1673; V. 100. p . 397, 1509.)

HARRIMAN & NORTHEASTERN RR.— Harriman to Petros. Tenn., 20 
miles. In N ov. 1902 entire (§600,000) stock acquired In Interest of Cine. 
New Orleans A Tex. Pao. R y., but Is operated separately. V. 76, p. 157.

D IVIDEN DS.— In 1907. 4 % ; 1908. 2W % : 1909, 2 % . Year to Juno 30 
1914, gross, $106,796; net, $45,981; other Income. $2,078: int., taxes, A c., 
$47,773; bal., sur., $287.— (V. 76. p. 212.)

H A RR ISB U R O  PORTSM OUTH MT. JO Y  & LAN CASTER R R .—  
Owns Harrisburg, P a., to Dillervllle Jet., 34-48 miles; Columbia Branch to 
Columbia Station, 18.09 m .; total, 52.57 milos. Leased to Pennsylvania 
RIt. for 999 years from Jan. 1 1861, rental covering int. on bonds and 7%  
on stock. V. 98. p . 453. 523.

HARTFORD St CONNECTICUT WESTERN R Y.— Hartford. Conn., to 
RhlneclifT, N. Y ., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England R y. (now controlled by New York Now Haven & 
Hartford R It.), the rental paying charges and 2% on stock.— (V.83.P.1290.)

H AW AIIAN  CON SO LIDATED R Y ., L T D .— Owns Paauilio to Puna,
T . H ., 57 miles; Olaa Mill to Glenwood, 17 m .; branches, 7 m .; total, 81 
miles. Successor in April 1916 o f Hilo ItR ., sold undor foreclosure and re
organized, per plan in V. 101, p. 1713, 2071, with authorized issues not to 
oxceed the following: (a) $2,500,000 1st M . 5s; (ft) 7%  cum. first pref. stock 
(“ A " ) ,  say, $3,000,000: (c) 6%  non-cum. 2d prof, stock (“ B ” ); (d ) common 
stock. For year ending June 30 1915, gross, $429,089; not, $228,981; 
bond interest, $269,700; other interest, rents. & c., $63,107; bal., def., 
$103,826. In 1913-14, gross. $436,405; net, $180,165. Pres., B. F. Dil
lingham, Honolulu, T . H .— (V. 101. p. 1628. 1713. 2071.)

HAW KINSVILLE & FLORIDA SOUTHERN R Y.— Worth to Hawklns- 
vllle, Ga., 44 miles; Ashburn to Camilla, 52 milos: trackage over Georgia 
Sou. & Fla., Worth to Ashburn, 4 miles: total, 100 miles. This includes 
the Gulf Lino R y ., purchased in Aug. 1913. V. 97, p. 175, 365. Stock, 
$100,000, acquired In April 1904 by Georgia Southern AFlorida, which 
guarantees bonds (see table above), prln. & Int. V, 97, p. 175, 365. For 
year ending June 30 1915, gross, $134,226; not, $20,402; other income, $69: 
int., taxes. A c., $49,005: bal., def., $28,534. Pres., J. B. Munson; Treas., 
W. P. Hopper, M acon. G a.— (V. 97. p . 175. 366.)

HIBERNIA MINE R R.— Owns Rookaway to Hibernia Mines, N. J ., 
4 X  m „ leased to Cent, of N. J. to Oct. 1930 at §6,000 yly .— (V .91,p .l766.)

HOCKING VALLEY R Y.— The company's main line extends from 
Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.; Old- 
town to Pomeroy, 80.6 m .; total main line, 275.8 miles, with trackage 
(Toledo Term. R R .) Toledo to Walbridge, 3.6 m.; (L. S. & M . S. Ity .), 
Toledo to Rockwell. 2.5 m .; (P . O. O. & St. L . R y .) Columbus, O ., .5 m .; 
total main line and trackage, 282.4 miles. Branches, 45.4 m .; leases W . & 
J. B . R y., Dundas to Jackson and branches, 19.3 in.; Pomeroy Belt R y ., 
Pomeroy, O .. 4 m.; total. 351.1 miles; second track. 53.8 miles. Owns 
part Interest in Toledo Terminal R R . V. 99, p . 1210.

H ISTORY. Ac.— Successor Feb. 25 1899, per plan V . 68, p. 231, of 
Columbus Hocking Valley & Toledo R y. foreclosed. The coal lands aggre
gate about 20,975 acres, and are covered by the consolidated mortgage, 
partly by direct lien and partly by pledged securities.

DIVS.—  / ’01. ’02-’06. ’07. ’08-10 . ’ l l .  ’ 12. ’ 13. '14. 1915.
P ercent_________( I X  3 yrly. 3 X  4 yrly. 7 7 X  12 7. Below

On June 28 1913 paid 4 X %  extra to make an avg. o f  7 %  from Jan. 1910. 
In 1915, June 30, 1% : Dec. 31, 2% ; Juno 30 1916, 2 % . V. 100. p. 2085. 

STO C K .— Chesapeake & Ohio R y . owns $8,825,900 stock.
BONDS.— The consols (§20,000.000 authorized), besides a lien on the 

entire property, subject only to §3,842,000 prior bonds, have a first lien on 
all the coal lands; §3,842.000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72, p. 338; V. 74, p. 1038; 
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 
& R y. Co. and tho Wollston & Jackson Belt Ity ., 18 miles, were deposited 
under said mortgage, but seo V. 101. p. 370. V. 68. p .8 2 3 . In Dec. 1914 
control o f Sunday Creek C o ., coal properties (soe “ Industrials” ) , was sold 
to John S. Jones. V. 99. p. 1451; V. 101, p. 448. As to Kanawha & 
Hocking Coal & Coke Co. and Continental Coal C o ., s<«? Sunday Creek Co. 
V. 87, p. 815; V. 88, p. 1135; V. 91, p. 1235. Proceedings to enforce joint 
guaranty o f K. & H. C. & C. bonds wero begun in April 1916. V. 102, p. 
1163,2167. Notes, see V . 101, p. 1189; V. 99, p. 1366, 1528. In M ay 1916
U. S. Court ordered tho company to dispose o f Its 2,500 shares o f the Buck
eye Coal Sc R y. Co. and 2,006 shares and $1,337,000 in bonds o f the Ohio 
Land & Ry. Co. within 3 months, tho Court to approve tho purchaser.
V. 102. p. 2167. V. 101, p. 1370. Loans and bills payable June 1916, 
$950,000; car trusts outstanding, $2,051,000.

E A R N IN G S.— For 10 months ending April 30.
10 M o n t h s —  G r o s s .  N e t  O th er  I n c .  C h a r g e s .  B a l . ,S u r .

1915-16_______ $5,874,973 $1,999,391 $388,608 $1,388,521 $999,478
1914-15_______  5,149,495 1,618,215 154,429 1,375.954 396,690
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v i a t i o n s , & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

H ollidaysburg  B edford  & C um berland R R — See P
Moosac I'unnel &  YV Hming— 1st M $250,000 g ____OBz
Hous Belt & Ter—1st M $5.000.000g red 105 textCexc* 
Hous &  Brazos Valley— 1st M (trus Hero Tr Co, St L) 
Hous E & W Texas— 1st M gu p & I by So Pao.U n.zo*

First mtge $3,000,000 gold not guaranteed.............z
Hous & Tex C RR— 1st M I gr g red 110 lnt guCe.zo*&r 

General mortgage gold Interest guar end.M p.zo*&r
Waoo &  N W Dlv 1st M g $25,000 p m ___Ce.zo*&r
Austin & N W (merged) 1st M g gu p & 1 Mp.zo*<3cr 
Ft W orth & New Orleans 1st M (W ax to Ft W ).  _z
Cut-ott 1st M $3,000,000 auth (V 94, p 131)............

Hudson Companies— Common stook $5,000,000..
Pref 7%  cum and partlo see text $16,000,000............
Secured notes______________________________________x

H udson & M anhattan  (H udson  River T u b es )—
Common stock voting trust certificates___________
Pref stock 6%  non-cumulatlve voting tr. certs .___
New York & Jersey tlrst mortgage red HO.G.xo*
First mortgage convertib le.______ ________ G.xcLStr
First lien & ref M  $65,000,000 g red 105.Cexc*&r* 
Adjust Inc M $33,574,000 red par cu beg '20 Qxc*&r_
Real estate mortgages_____________________________
Car trusts $46,000 due seml-ann (V 88, p 6 2 4 ) . .Qz 
Car trusts ser B g due $25,000 s-a(V91,p 1253) az.o* 
Car trust ser O due $21,000 s-a (V 92. p 1 0 2 5 ) ..Gz

Huntingdon & Broad Top— Common stook_______
• Preferred stook 7%  non-cumulatlve_____________

First M extended In 1890 (lnt only In gold )___GPx
Second M old 7s extended in 1895 p & 1 gold___GPx
Third M consol extended In gold In 1895.GP.xo* 
Cm  trusts gold due $33 000 yeM ly(V 84,p 1424) -x

M i l e s
R o a d

enns yi 
24

*20 
} 191/  
' 453 

453 
55 

106 
41 
94

D a te
B o n d s

vanla
1892 
1907 
1907
1893 
1893 
1890
1890 
1900
1891 
1885 
1910

1913

1902
1907
1913
1913

P a r
V a l u e

RR

1909
1910
1911

1854
1857
1865
1907

1,000 
1.000 

100 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1 000 
1,000 

100 
100

A m o u n t
O u ts ta n d in g

100 
100 

1,000 
$ . £ or fr 

100 &c 
500 &c

1,000
1.000
1,000

60
50

600
600

1,000
1.000

226
4,718

420
2,536

464
1.420
4,161,
1.105,
1.920,

709,
2,383,
5,000,

16,000,
1,600

.000
,000
,000
,000
,000
,000
,000
,000
000
,000
000
,000
000
,000

R a t e
%

W h e n
P a y a b l e

39,994
5,242
6.000

944
37,119
33.112

1,115
276
225
231

1,371
2.000

416
367.

1,497,
170,

.890

.151

.000

.000

.134
,000
.500
,000
.000
,000
.750
000
000
500
000
000

6 K

6 K
5 g 
4 g  
e g

i e
6

5 g 
414 g 
5 g

Up to 5
5
5 g
5 g

4 g
t *5 g
4 H g

M &  
J & 
J & 
M & 
M & 
J & 
A & 
M &

F & A

F & 
F & 
F & 
A &

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Sept 1 1922 
July 1 1937 
July 1 1937 
May 1 1933 
May 1 1933 
July 1 1937 
Apr 1 1921 
May 1 1930 
July 1 1941 
Deo 1 1925 
June 11940

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Old Colony Tr Co, Boston 
Central Trust Co, N Y

Aug 1 1918

Feb 1 1932 
Feb 1 1957 
Feb 1 1957 
Feb 1 1957
T o Mch 1919 
To Oot 1920 
Aug T6-Aug ’21 
Jan 28 1904 1% 
Jan 25 1908 3 J4 
Sept 30 1920 
Feb 1 1925 
Mch 31 1925 
To Oot 1 1921

165 Broadway, New York 
do do • •

165 Broadway, NewYork 
do do
do do
do do
do do
do do

Harvey Fisk & Sons, N  Y

Guaranty Trust C o, N  Y 
H.Fisk & Sons.N Y&Lon 
II Fisk & Sons, N Y& Lon 
1% paid Oct 1 1915 
Harvey Fisk & Sons. N Y 
Guaranty Trust C o. N  Y  

do do
do do

Phila olTlce.No Am Bldg
do do
do do
do do
do do

Phila Tr S D & Ins Co

ANN U AL R E P O R T ,— Traffio Is mostly freight, and over 68%  of this U 
bituminous coal. Average revenue train-load Is large— In 1915, 1,035 tons 

Report for year ending June 30 1915 in V . 101. p. 1087.
Y e a r  e n d i n g  J u n e  30—  1914-15. 1913-14.

Operating revenue.......................................$6,181,153 $7,021,145
N e t ..........................................      1.996,783 2,217,398
Other Income________________________  292,891 448,920

1912-13.
$7,817,644

2,833,801
772.478

Gross corporate Income.....................$2,289,674 $2,666,318 $3,606,279
Fixed charges, & c.................................... $1,796,272 $1,710,577 $1,689,875
Dividends on com m on......................... (4%)439.980(8)879,960(1U4)1264,943

Balance, surplus.................................. $53,422 $75,781 $651,461
O FFICERS.— Chairman o f Board, Frank Trumbull; Pres., Geo. W . 

Stevens, Columbus, O .; Sec., C m I Remington; Treas.. Jas. Steuart. 
M acK le. New York.

D IR E C T O R S .— Frank Trumbull (Chairman), F. H . Davis, O. E. Gra
ham, H .E . Huntington and Jeremiah M ilbank, N . Y .; Geo. W . Stevens, 
R ichm ond. Va.; J. B. Zerbe. Cleveland: F .R . Huntington. S. P. Bush. It.8. 
Warner and M . J. Caples, Columbus, O.; Clarence Brown. F. J. Reynolds. 
Toledo. O.— (V . 101, p. 370, 448. 1087. 1189.1370; V. 102, d . 1163,2166.)

H OOSAC TUNNEL & W ILM IN OTON  R R .— Hoosac Tunnel, M ass., 
to Wilmington. V t., 24 miles. M ade standard-gauge In 1912. V. 95. p. 
1541. Stock. $250,000; par, $100. D ivs.: In 1903. 2 % ; year 1905-06. 
3% ; 1910-11 and 1911-12, 10% : 1912-13 to 1914-15, none. Earnings for 
1914-15, gross, $92,366: net, $21,848; bond lnt., $11,416; charges, $5,741; 
sur., $4,690. Pres., John P . Kellas, M alono. N . Y .— (V . 95, p . 1541.)

HOUSTON BELT & TERMINAL R Y.— Owns a terminal line In and 
around Houston, T ex.. 20 miles, with lMge freight and passenger ter
minals. Controlled by four proprietary roads, v iz ., Beaumont Sour Lake 
& Western R y ., Gulf C olo. & Santa Fe (Atchison System ), St. Louis 
Brownsville & Mexico R y . and Trinity & Brazos Valley R y ., which each 
own 25% o f  the $25,000 stock and, under the terms o f an agreement dated 
July 1 1907, agree to pay, under a pro rata wheelage basis, operating ex-
?enses, and, on a one-fourth basis, lnt. on bonds and annual sink, fund of 

% o f bonds issued. The Terminal C o. has leased from Gulf Colo. & 
Santa Fe R y. for 99 years from July 1 1907 all o f  Its property In Houston, 
T ex ., and the Terminal C o. has agreed to pay monthly rental and maintain 
the property.— (V . 96. p . 652; V. 97, p . 1286.)

HOUSTON & B RA ZO S VALLEY R R .— Owns Anchor via Velasco. 
Tex., to Freeport and Lighthouse, 23.6 m .; trackage over Intern. & Great 
Nor. for 5 years from N ov. 10 1912 from Anchor to Houston. T ex.. 40 m
In March 1916 Receiver Georgo C. Morris was authorized to Issuo $100,000 
6%  receiver’s certificates to  build a bridge over the Brazos River connect
ing Valasco and Freeport. Brazoria C ounty will pay part o f  tho cost. 
V . 102, p . 1250.

Tho Missouri Kan. & Texas in 1913 acquired a half interest In tho stock, 
B. F. Yoakum and associates being Interested also. V. 96, p. 1021. 1089. 
Stock auth.. $120,000; out, $24,000. O f the $420,000 bonds, one-half are 
guar, by the M . K . & T .,  prln. and lnt., which has purchased $92,000 addi
tional. V . 97. p. 1590. For year 1913-14, gross, $56,180; oper. def., 
$47,189; charges, $35,097. Pres., Chas. E. Scnaff.— (V. 102. p. 1250.)

HOUSTON EAST & WEST TEXAS RY.— (See M a p  o f  S o u t h e r n  P a c i f i c .—  
Owns from Houston, T ex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000. of which $1,919,100 owned by So. Pao. Co., which has 
gUManteed $2,536,000 of the bonds, prln. and lnt., by endorsement, re
serving the right to call them at 105 & lnt. V . 70, p. 841; V. 71, p. 236.

D lv .. 16% paid in 1902-03, 30%  in 1907-08, 10% in 1909-10. 11% In 
1911-12 and 4%  In 1912-13, out o f  accumulated surplus. Year 1914-15 
gross,$ l,361,858;net,$249,796; o th e r in c ..$61.423; charges.$277,139:su,r 
$34,080. In 1913-14, gross, $1,443,372; net. $381.676.— (V . 78. p. 2384.)

HOUSTON & TEXAS CENTRAL R A ILR O A D .— (See M a p  o f  S o u t h e r n  
P a c i f i c .)— Owns from Houston, T ex., to Denison, T ex., 338 miles; Hemp
stead, T ex., to Llano, T ex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m .; Garrett to Ft. W orth, 53 m .; Mexia to Nelleva. 94 m .; Giddings to 
H eam e, 58 m .; other, 43 m .; total June 30 1915, 856 miles. Trackage 
rights over San Antonio & Aransas Pass from Giddings to Flatonia, 38 m.

STOCK.— Stock, $10,000,000, of which the Southern Pacltlo Co. owned 
19.998,400, par $100. V. 76, p. 1084, 1192. 1407. In 1902-03 6%  was 
paid out ofaccum .surp .; In 1910-11,20% ; 1912-13, 3 % . V . 76. p . 1407.

BONDS.— The 1st M  5s are being gradually reduced with proceeds of land 
sales. The f i r s t  m o r tg a g e  was for $8,634,000. Bonds may be called 
at 110 and lnt. with proceeds of land sales. See a b s tr a c t  of mortgage in 
V. 52, p. 242. With the exception o f $1,149,000 consol. M . 6s (on which 
no interest Is paid) deposited with the trustee as part security for the gen- 
oral 4s, all o f tho consolid. 6s have been retired wltn proceeds o f  land sales. 
Southern Pacific C o. owns $450,000 Lampasas Extension interim 5s and the 
$2,383,000 cu t-off 6s.

LA N D S.— June 30 1915 held for cancellation o f bonds 35.099 acres.
E A R N IN G S.— 10 m os., (1915-16___ Gross, $5,536,595; net, $1,262,157

July 1 to  April 30. \l914-15------Gross, 5,568,256; net, 960,249
Year 1914-15, gross, $6,563,488; net. $1,053,272; other Income, $445,

595; charges, $1,329,373; bal., sur., $169,493. In 1913-14, gross, $6,570,
737: net, $994,058.— (V . 99. p . 608; V. 100, p . 474.) * *

HUDSON COM PANIES.— Incorp. Jan. 9 1905 in New York. Holding 
company for Hudson & Manhattan R R . C o. (see below). Owned Dec. 31 
1914 $2,307,613 o f  the $5,242,151 Hudson & Manhattan R R . pref. and 
$25,171,209 o f the $39,994,890 com .stock . Also owns $2,000,000 stock of 
Greeley Squaro Realty C o ., whose building at 33d St. and B ’way, N . Y ., is 
leased to Gimbel Bros., and $2,877,000 o f its Ref. 5%  bonds. V . 90. o. 
1614.234; V .9 1 .p .  1773; V. 88. p . 748. 1127: V. 96, p . 197; V .9 8 .p .  73. 
Tho 6%  notes due Aug. 11918 are secured by $25,000,000 Hudson & M an
hattan R R . com ., $1,000,000 pref. stock and $1,000,000 com . Greeley 
Square Realty C o. and $24,500 1st ref. M . bonds. V. 98. p . 233. Other 
obligations have been paid. See V. 100. p . 140, 54.

R E P O R T .— Report for calendar year 1915, V. 102. p. 342, showed tota1 
income, $146,701 (against $145,161 in 1914); int., taxes, & c., $104,019: 
bal., sur., $42,682.

O FFICERS.— W . G. Oakman, Pres.; W m . Henry Bam um , V .-P . & 
Treas.; W m . Everdell, Sec. Directors: Chas. F. Adams 2d and Geo. O. 
Lee, Boston; W m . M . Bam um , Pliny Fisk, Oscar L. Gubelman, W m . O. 
Lane, W . G. Oakman, John W . Simpson, John I. Waterbury, Wm. Henry 
Barnum, Julius W orkum and W m . Everdell Jr., all o f  N . Y . City, and 
Truman H. Newberry, Detroit. Office, 111 Broadway, N . Y .— (V. 102. 
p . 342.)

HUDSON BAY R Y .— See Canadian Northern R y . and V . 102, p . 1987.
HUDSON & MANHATTAN R R .— (See M a p .)— Owns and operatee 

double-tube electric tunnels opened in 1908 from Sixth A ve. and 33d St., 
N . Y . C ity, under the Hudson River to the D. L. Sc W . R R . station, 
Hoboken. N . J .. and thence southwardly through theE rleand Pennsylvania 
R R . stations In Jersey C ity and under the Hudson River to the Hudson 
Terminal Buildings on Church St. (one block west o f  Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91 
miles. Also affords through service between Newark and N . Y . C ity , 
using Penn. R R . tracks from Jersey City to Newark. V. 90, p. 635. 1041; 
V. 93. p. 871, 1259. 1462; V. 94. p. 1246; V. 100. p. 1310. Tho P. S. 
Commission has extended the time for beginning tho proposod line from 33d 
St. to Grand Central Terminal to July 1 1915. V. 98, p. 999, 1156, 1993. 
Owns Hudson Terminal Bldgs. Fares, see V. 93, p . 1462; V. 94. p . 1507.

STOCK A N D  BON DS.— Under the readjustment o f  Jan. 14 1913 (with
out foreclosure) (V. 96. p. 208) fixed charges were reduced from $3,021,660 
to $1,851,750. The plan was assented to In 1913 by about 98)4%  o f the 
4 H %  bonds and 95 >4% o f stock. Application to list, giving description 
o f new securities, & c., V. 98. p. 393-8.
F i r s t  M .  ($65,000.000 A u t h . )  i s s u e d ,  5%  call, any int. date at 105 $36,765,134 
Reserved (Interest rate not to exceed 5 % ) Tor—

(1) Retirement o f  N . Y . & Jersey R R . 1st 5s, 1932, callable 
110 ($5,000,000), 1st M . 4H s. due 1947. $944,000 car 
trusts due Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and
real estate mortgages ($1,207,500), not over......................... 9.536.000

(2) Additions, betterments and equipment; also for exten
sions free from prior encumbrances, provided#he annual net 
Income o f the company Is 1 y ,  times the Interest upon the
new 1st M . bonds, incl. those then about to be Issued, say . 12.698,696

(3) Extension to Grand Central Station on same conditions. 6,000,000 
A d j u s t m e n t  I n c o m e  M o r t g a g e  B o n d s — Int. payable out or surplus

income and cum. from Jan. 1 1920 ( V. 96, p. 209), Issued.........33,102,000
Reserved for exchange for remaining 1st M . bonds..... ..........  472,000
The deposited stock is to be held for 5 years in a voting trust and 

so long as the adjustment bonds shall not have received full 5%  Int. for the 
preceding year, the holders shall have the right to  nominate or approve 
up to one less than a majority o f  the board. Voting trustees: Charles 
Francis Adams 2d., Boston; Felix M . Warburg and Albert H . Wiggln, N . Y .

IN CO M E IN T E R E ST .— Interest on Income bonds, 5-6 o f  1 % for 5 mos. 
rate 2%  yearly, paid Oct. 1 1913 to April 1916, Incl. (1 A . & O .).

E A R N IN G S.— For 4 mos. ending April 30 1916:
G r o s s .  N e t .  C h a r g e s .  B a l . ,S u r .

191 6 .................. .............. .......... $1,981,711 $1,124,205 $853,982 $270,223
1915 ............................................  1.861,908 1,084.507 844,851 239,655

R E P O R T .— Report for year ending Dec. 31 1915, at longth, with balance 
sheet, in V. 102, p . 1342, 1359,’ showed:

C a l .  Y e a r —  1915. 1914.
Gross R R .rev.$3,725,989 $3,750,950 
Not,after ta x .$1,997,156 $2,052,406 
Net inc. H. T .

B uildin gs.. 947,395 957,080
Miscellaneous. 78,344 68.818

C a l .  Y e a r —  1915. 
D e d u c t i o n s —

Prior to bd.int. $343,765 
Fixed bd. in t. 2,137,998 
Income int___ 662,040

1914.
$236,790

2,121,007
662,040

Total not lnc.$3,022,895 $3,078,304 Balance_____ dof.$20,908sur.$58,467
R a ilr o a d s —  1915. 1914. 1913. 1912. 1911.

Gross earnings..$3,725,989 $3,750,950 $3,743,713 $3,630,001 $3,044,756 
Net before taxes. 2,269.394 2,303,611 2,288,687 2,321,856 1,857,632

OFFICERS.— Pres., Wilbur O. Fisko; V .-P ., R . W . Meirs; Sec. & Treas., 
J. S. O ’ Noalo: C om n.. F. II. Silltck. N. Y . Office, 30 Church St.— (V . 
100, p. 1340, 1358; V. 101, p. 448, 846, 923, 1713; V. 102, p . 885, 1342.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.— Own# from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles: branches, &o., 28 miles.

DEPOSIT OF STO C K .— Over 75%  o f stock has been deposited with 5 
trustees (Drexel & C o ., Phila., depositary) under agreement providing for 
sale on or before April 1 1918 o f same, which shall not be less than a majority 
o f the outstanding stock (the pref. at not less than $50 and the com . at not 
less than $25 per sharo.) V. 96, p. 420, 1021, 1297, 1488.

DIVS. ’98. ’99. '00. ’01. *02. ’03. ’04. ’05. ’06. ’07. ’08. ’09-’ 13. 1914.
Common 0 0 0 0 0 5 1 0 0 0 0
Preferred 5 514 7 5 6 7 6 5 V 4 7 1 4  7 3 H

R E P O R T .— Annual results comparo as follows;
G r o s s .  N e t .  I n t e r e s t  «ftc.

1915............................ $598,804 $202,988 $139,190
1914............................. 555,836 144.017 106.190

Bal,. Surp. 
$63,798 

37.827Pres. & Gen. M gr., Carl M . Gage.— (V. 100, p . 474; V. 102, p . 885.)
IDAHO SOUTHERN R R .— Tho intcrost duo N ov. 1 1913 having been 

defaulted, tho collateral was to bo sold Juno 29 1914.— (V. 101, p . 1806.)
IDAHO & W ASH IN GTON  NORTH ERN R R .— McGuires, Ida ., to 

Metaline Falls, Wash., 105.15 miles; Coloman, Ida., to Olagstone, Ida., 
6.15 miles. Acquired In Jan. 1916 at foreclosure sale by Chic. M ilw. & 
St. Paul. V. 102. p . 436.

ILLINOIS CENTRAL RR.— (See M a p .)— R O A D .— Operates from Chi
cago, 111., southerly to New Orleans. La., 912 miles, and westerly to Sioux 
Ctty, la .. 509 miles, with numerous branches, viz. ( ‘ which see);
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f i r s t  page]

Illinois Central—Stock $123,552.000.........................
Leased line 4% stock guaranteed (see remarks)__
First mtge of) Sterling bonds old 6s ext In 1895. .z  

1 8 7 4 for Sterling bonds extended In 1905-z 
$15,000,000 4s of 1886 due 1951 gold.._zo*&r 
secures a l l  3 Ms of 1886 due 1951 gold..zo*&r
equally .Us 3s of 1895 due 1951 gold__ zo*&r
(v  83. p 76) 3 Ms of 1903 due 1951 gold..zo*&r. 

Trust bonds sterl. (sec by Ch St L & N O cons). U s .z 
First M Sp DIv ref M (V 66, p 1237) gold._Us.yo*&r
Kank & S W 1st M Otto to Normal Juno & br__ zr
Cairo Bridge bonds gold (see remarks)..Us.zo*<Scr 
St Louis Dlv & Term M $ 10,000,OOOgoId _Us.yo*&r 

do $5,000,000 (see V 65, p 1173) g.Us.yo»&r 
•Underlying St LI Belleville So Carondelet 1st M.zo* 

Dlv So Terml-[St Louis Southern 1st Mg.Ba.zo* 
nal mortgage-JCarb & Shaw 1st M gold ..izc* 

Purchased lines 1st M $20,000,000 gold..Us.xo*&r 
Ref M (Nor Lines) $120,000,000 g red..Q.xc*&r*
Collateral trust bonds gold $..............._Us.zo*&r
Coll trust $25,000,000 gold on LNO So T .U s.zo’ &r
Western lines first mortgage gold_______ Us.zo*&r
Ch St L So N O cons M ($18,000,000) g Int gu.xo*<Scr

do guaranteed principal and Interest_______x
Joint lst&  ref M (Southern lines) $120,000,000— 

Series A callable 110 after Dec 1 1918..F,y.c*r*
Series B callable at 110 after Dec 1 1918________

Mempnls Dlv 1st M gold guar p & 1 (end).Us.zo*
Loulsv D So T M $25,000,000 g...................Us.yc'&r
Omaha Dlv 1st M g $5,000.000_________ Us.xo*&r
LItoh Dlv 1st M g $4.000.000.............................F.xo*
lstlleneqM$30,000,000(less$22,213 OOOcanoeled) Us-x
Equip eq certs g ser A $400,000 s-a red text_____x

do do gserB due$l76,000 s-a (V97, p 299) x 
do g ser O due$99,000s-a redl02Mbeg 1920 yc* 
do ser D due $95,000 each J & J; callable 102M Sc

Int on or after Jan 1 1921___________________ k
ChStL& N  O eq tr ser A g gu red 102M begDec’19

due $250,000 seml-ann______________________ c*
Iowa Falls & Sioux City—See statement of Dubuq 
a Includes $5,266,000 consol 5s pledged to secure

M ile s
R o a d

706

111
131

 ̂ 239
17
30
17

748
2,187

857
798
218
567
567

1.512
1.512 

100 
640 
130
98

je So 
Illlnol

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

$100 $109296000 5 In 1915 M & vS
100 10.000,000 4 J So J

1875 £200 2.500.000 4 g A & 0
1875 £200 1.000,000 3 M g J So D
1886 1,000 1.500.000 4 g J & J
1886 1,000 2,499,000 3 M g J A J
1895 £200 £500.000 3 g M & R
1903 1,000 &c 3.000,000 3 Mg A So O
1886 £200 5,266,000 3 M g J So J
1898 1,000 2.000,000 3M g J So J
1881 1,000 968.000 5 F So A
1892 1,000 3,000,000 4 g J So D

J1897 500 &o 8.377.000 3 M g J So J
11897 1,000 4.998.000 3 g ,T So J

1883 1 .0 0 0 470,000 6 g J So D
1886 1.000 538.000 4 g M So R
1887 1.000 241,000 4 g M So R
1904 1,000 &c 12,000.000 3 M g J So J
1908 1,000 &c 37,740,000 4 g M So N
1888 500 &c 15.000,000 4 g A So O
1892 500 <fcc 24,929,000 4 g M So N
1895 1,000 5.425,000 4 g F So A
1881 1,000 al6,635,000 5 g J & D 15
1897 1,000 1,359.000 3 M g J & D 15
1913 500 &c 25,000,000 5 g J Sc D
1913 £100 &c £1,000,000 5 g J Sc 1)
1889 1,000 3 500,000 4 g J So D
1897 600 <5ec 23,888,000 3 M g J So J
1900 1,000 &c 5.000,000 3 g F So A
1900
1908

1,000 3,235.000 3 g
4 g 
4M g

J So J
1913 5.600,000 F Sc A
1913 1,000 2,625.000 5 g F Sc A
1915 1,000 1.782,000 4M g A Sc O
1916 1,000 1,900,000 4M J & J
1914

Sioux
1.000

City. 4,250,000 5 g J & D
s Centr a! collate ral trust bo nds of 18 80

L a s t  D iv id e n d  
a n d  M a tu r ity

P la c es  W here Interest a n d  
D iv id e n d s  are P a y a b le

Mar 1 ’16. 2M % 32 Nassau St, N Y .& Lon
July 1 1916 2% do do
Apr 1 1951 BaringBros .London ,Eng
Deo 1 1950 32 Nassau St ., New York
Jan 1 1951 do do
Jan 1 1951 do do
Moh 1 1951 Baring Brothers, London
Apr 1 1951 32 Nassau St New York
July 1 1950 Baring Brothers, London
Jan 1 1951 32 Nassau St , NowYork
Aug 1 1921 do do
Deo 1 1950 do do
July 1 1951 do do
July 1 1951 do do
June 1 1923 do do
Sept 1 1931 do do
Moh 1 1932 do do
July 1 1952 do do
Nov 1 1955 do do
Apr 1 1952 do do
Nov 1 1953 do do
Aug 1 1951 do do
June 15 1951 do do
June 15 1951 do do
Dec 1 1963 do do
Dec 11963 Baring Bros, Lon A N Y
Deo 1 1951 32 Nassau St ..New Yoik
July 1 1953 do do
Aug 11951 do do
Jan 1 1951 do do ,
Jan 1 1923
Aug ’ 16-Feb ’23 N Y off or Com Tr. Phil*
Aug ’ 16-Aug ’23 N Y office or Un Tr, Pitts
To Apr 1925 N Y office or Com T r, Phil
July ’16-Jan ’26 do do
To Doc 1924 do do

R o a d  ow ned in  fe e — M ile s .
Chicago to Cairo, 111__ lMaln
Oentralla, 111., to Eastlstem.. 706

Dubuque, Iowa____J
Dubuq. Sc Sioux City (see above) 761
Springfield to East St. Louis__  97
Peoria. 111., to Evansville, Ind.,

with 6-mlle branch_________  234
Indianapolis, Ind., to Effing

ham. 111. (V. 93, p. 880).........177

L e a s e d — C o n tro l o w n ed— M ile s  
Chicago St. L. Sc N. O. R R „

Cairo, 111., to New Orleans__  547
Line to Louisville, &o______ 753
Mem.,Tenn.,toMem.Jct.,Miss 98 

St. Louis Alton & Terre Haute. 224 
E n t ir e  s tk .o w n e d - Branohes.&ol ,003 
T ra ck a g e , & c _______________ 180
Totaloperated June 30 1915.4,774

HISTORY. LEASES. &o.—Chartered on Feb.101851. The company pays 
to the State of Illinois 7% (for the 12 months ending Apr. 30 1915, $1.344,
684) of gross of the 706 miles owned In fee yearly In lieu of taxes. The Cbl- 
oago St. L. & N. O. Is leased for 400 years from July 1 1882 at 4% per annum 
on Its $10,000,000 capital stock deposited to secure the leased  lin e  stock and 
Interest on bonds.

Owns all the cap. stock ($5,000,000 common and $16,000,000 pref.) of 
Central of Ga. Ry. but road Is operated Independently. See that co. above.

The entire stock of the Yazoo So Mississippi Valley R R „ 1,382 miles. Is 
owned In the Interest of the Illinois Central, the latter also owning nearly 
all of the bonds, which are deposited as collateral. Year end. Juno 30 1915, 
operating revenues, $11,836,984; other incomo. $246,850; total, $12,083,834; 
operating expenses, taxes and int., $12,073,009. In 1913 State of Miss, 
authorities brought suit to compel sale of tho Yazoo road. V.97,p.237. 365.

Owns entire stock of Chic. Memp. & Gulf B it., 52 m.; V. 96, p. 420.716

1914-15. 1913-14. 1912-13.
Average miles operated_____________  4,770 4,769 4,763
Passenger earnings..................   $12,640,597 $13,715,979 $13,455,884
Freight earnings.................................   41.212,271 43,871,272 42,589,299
Mall, express, &c.................................. 7,847,504 8,286,449 8,235.720

Total earnings..................................$61,700,372 $65,873,700 $64,280,903
Operating Income (after taxes)______$10,878,473 $11,739,475 $11,250,84
Other income.......................................  7,659.428 7,320,600 5,999,352

Total not Income................................ $18,537,901 $19,060,075 $17,250,200
Interest on bonds....................................$5,487,883 $6,094,528 $5,653,217
Rentals. &c...........................................  6.344,759 4,868,365 5,021,870
Dividends on stock............................... (5)5464,800 (5)5464,800 (6)6557.760

Balance, surplus_________________$1,240,459 $2,032,382 $17,353
OFFICERS.— Pros., Chas. H. Markham; V.-P. (operation), W. L. 

Park; V.-P. (traffic), F. B Bowes; V.-P. (purchases), O. F. Parker; Sec.,
D. R. Burbank; Treas., A. J. Wykes. Gen. offices, Chicago. 111.; New 
York office, 32 Nassau Street.

Directors.— Walther Luttgen, John W. Auchlncloss, William Averell 
narrlman, O. H. Markham. Cornelius Vanderbilt, J. Ogden Armour, 
Chas. A. Peabody. It. W. Goelot, John G. Shedd, It. S. Lovett, H. W. 
do Forest, Philip Stockton and, ex-offlclo, Hon. Edward F. Dunne. Gov
ernor of Illinois.— (V. 101. p. 1265, 1277; V. 102. p. 345, 1346, 1896.)

CAPITAL STOCK.— The leased lin e  stock Is secured by deposit of $10,
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.)

In July 1915 Union Pacific owned $22,500,000 of the common stock.
D'lVS.l, ’88. ’89. ’90. ’91-’99. ’00 .’O lSep/04’05 to’ 12. *13. ’ 14. ’ 15. ’ 16 
on stk/ 7 5M 6 5 yearly 5M 6 yearly 7 yearly 6 5 5 2M
BONDS.— C a iro  b rid g e , see adv. In “ Chronlole,”  May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L, 

& New Orleans consols of 1881; also by a lien on the road. See V. 86, p. 1343.
C o lla tera l T ru st bonds of 1952 are secured by pledge of $16,350,000 5% 

1st M . bonds of subsidiary lines covering 863 miles. V. 55, p. 550; V. 102, 
p. 1,346.

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Loulsv. N. O. & Texas (now Yazoo Sc Mississippi Valley RR .), $16,
900,000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes 
and all land grant Incomes, $6,553,277; V. 54, p. 964; V. 61, p. 112.

C h icago  S t .  L o u is  <ft N ew  O rleans 5s have their Interest guaranteed (by 
endorsement) until the principal Is paid. The 3 Ms of 1897 are guar., prin
cipal and Interest, by endorsement—see guaranty. V. 65, p. 1071.

The W estern L in e s  loan  of 1894, see “ Supplement”  of Jan. 1899.
The S t .  L o u is  D iv is io n  &  T e rm in a l bonds are for $15,000,000 authorized, 

$1,499,000 are held to retire $1,400,000 underlying bonds. Abstract of 
mortgago In V. 66, p. 138. See also V. 66, p. 133; V. 71, p. 546.

L o u is v i lle  D iv is io n  <fc T e rm in a l m tge. Is for $25,000,000: of the bonds 
$1 ,112,000 were reserved to purchase the 46 m, (Cecilia br.) from Louisville 
So Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis Sc 
New Orleans took title to the Loulsv. Dlv. and Joined In making mtge. See 
V. 66. p. 136, for abstract: also "Supplement”  of Jan. 1899. V. 65, p. 367, 
616: V. 66. p. 133; V. 67. p. 681; V. 75. p. 671; V. 97. p. 887, 1024.

Of p u rch ased  lin es  3Ms of 1904 $14,662,000 were Issued on 748 miles of 
subsidiary branch lines purchased, of which $2,662,000 were canceled 
In Jan. 1911 and ref. bonds substituted therefor. There are also $5.
338,000 reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison So North. (231 m.), which are pledged for the coll. tr. 
4s of 1952. (See V. 71. p. 288; V. 79, p. 1273, 1642, 2588: V. 81, p. 1105.)

The r e fu n d in g  mtge. gold 4s of 1908 (auth. $120,000,000) are subject 
to call at 107M and Int. M. Sc N. beginning Nov. 1 1918. See V. 87, p. 
1357, 1420; V, 88, p. 295; V. 92, p. 261, 527, 1636; V. 97. p. 1024; V. 98, p. 
1459, 1608; V. 99, p. 1300. Cover main lino, Chicago terminals, so-called 
purchased lines, Springfield Dlv.. tho St. Louis Dlv., Sec., a total of 2.187 
m., subject to bonds aggregating $61,766,000. lncl. $2,500,000 Chic. Hava
na & West. 5s and Rantoul RR. 6s pledged under 4s of 1952.
P u rp o ses  fo r  w hich  $79,260,000 R ef. B o n ds (N o r. L in e s ) U n is s u e d  w ere R es ’v ’d .
To retire a like amount of prior lien bonds___________________ $59,026,000
Additional main track. Improvements, funding debt, &o____  20.234,000

The Illinois Central and Chic. St. Louis & New Orl. RR. Joint First Re
funding M. bonds ($120,000,000 auth. Issue) are issuable In series bearing 
Interest at not to exceed 5% and are secured on about 1,512 miles of the 
Southern lines, including tho main line from Cairo, 111., to New Orleans, 
La., &c., and comprising all the system lines south of tho Ohio River except 
the Chicago Memphis & Gulf RR., the Brookhaven Sc Pearl River RR. (52 
m. and 21 m.respectively) and tho Yazoo & Miss. Val.RR. V.97, p.1822 
1733, 1204; V. 98, p. 1459, 1608; V. 99, p. 1300; V. 100, p. 397,474,1852’. 

P u rp o ses  fo r  w h ich  s a id  $120,000,000 Jo in t  B o n d s  a re  Iss u a b le .
(a) To purchase and Improve railroads, terminal, properties,

&c., covered by this mtge. ($5,000,000 Ser. A ana £1,000,000
Ser. B, sold In 1913, and remainder In Jan. 1915]__________$33,348,100

(b) To refund or retire a like amount of prior mortgages_____  50,132,000
<c) For future improvements, construction, etc______________  36,519,900

Equip. 4Ms 1913 callable at 102M after Feb. 1 1918. V. 96,p. 135,553.
FINANCES.— In 1914-15 sold $20,000,000 Joint Ref. 5s and $5,000,000 

I. C. Ref. 4s. In Dec. 1914 sold $5,000,000 5% equip, trusts and In Apr. 
1915 $1,980,000 4Ms- In Jan. 1916 $1,990,000. V. 102, p. 608,345. V. 
99, p. 1748, 48; V. 100, p. 1257.

EARNINGS.— 10 m os.,[1915-16..Gross, $57,186,356; not, $11,376,956 
July 1 to April 30. U914-15..Gross, 62,391,378; net, 9,717,367

REPORT.—Annual meeting Is held the third Wednesday In October. 
Report for 1914-15 was in V. 101, p. 1265, 1277; editorial, p. 1224.

ILLINOIS SOUTHERN RY.— Owns Salem, 111., to BIsmarok, Mo. (In- 
cudng River Transfer, 60 miles), 123.34 m.; Collins, 111., to Chester, 111.,
10.67 m.; branches, 2.83 m.; total owned, 136.84 m.; trackage, 2.81 m.; 
total, 139.65 m. Reorg. of Centralla & Ghes. RR., &c. Seo v . 94, p. 559.

Stock, com., $4,000,000: 6% cum. pf., $1,000,000: par, $100, all out.
The remainder of the $3,000,000 1st M. bonds Is roservod for additions, 

Ac. V. 93. p. 589; V. 90. p. 167. Holders of $1,528,000 1st M . bonds 
canceled the coupons due Dec. 1 1913 and all In 1914, and holdors of $206 - 
000 bonds canceled all 1914 coupons. Car trusts Juno 1916, $9,000.

REPORT.— For year ending June 30 1915, gross, $527,336: not, after 
taxes, $82,307; int., &c., $77,864; bal., sur., $4,444. In 1913-14. gross, 
$561,765; net, after taxes, $105,784. Pres.. E. K. Boisot; Sec., E. M , 
Tourtelot; Treas., O. A. Bestel, Chicago; V.-Pros., J. W. Walsh; Aud., 
A. F. Williams, St. Louis. Offlco, 717 Locust St., St. Louis, M o.—■ 
(V. 101, p. 1372.)

INDIAN CREEK VALLEY RY.—Projeoted from Indian Creek to Rock- 
wood, Pa., 55 miles, with branch from Bakcrsvlllo to Barronvlllc, 10 miles, 
of which 19.6 miles completed Juno 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres, and 
Gen. Mgr., Charles F. Hood; Vlce-Prcs. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.; Seo. and Treas., James S. Braddook, Mt. Pleasant, Pa.

INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island.
111., 14 miles; McCook to Franklin Park, 111., 10.5 m.; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grassed, Ind., 5.6 m.; branches, 4.7 m; 
total owned, 45.5 miles; trackage, 36.8 m.; contract, 27.2 m.: total. 109.5 m.

Stock outstanding, $2,450,000, of which L. S. & Mich. Sou. (now 
New York Central) and Mich. Cent., which guarantee tho bonds, own 60% 
and C. M . Sc St. P. and O. & Northw. 40%. V. 93, p. 164. Of the bonds 
($25,000,000 auth. Issue), $2,500,000 aro reserved to retire Chic. Ham. & W. 
6s. $2,600,000 bonds out bear Int. at 3% 1912 to July ’17, thon 4% . V. 86. 
p. 108. Duo for advances Dec. 31 1915, $4,611,693. Report for cal. year 
1915 showed: Gross, $3,458,052; not, after taxes, $1,133,376; other income, 
$93,642; Int., rentals, &c., $1,296,099; bal., dof., $69,081.— (V. 98, p. 1602; 
V. 100, p. 1168, 2006.)

INDIANAPOLIS UNION RY.—Owns 4.47 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis— 14.18 m. (which see). Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalla RR. are virtual proprietors, they having Invested 
In It $1,056,426 to June 30 1914. No stock outstanding.

BONDS.—Tho General and Rof. M. of 1915 will securo not over $10.
000,000 50-year bonds, to bear rates of Interest as may bo horeafter deter
mined, to be guaranteed Jointly and severally, prin. and int., by tho three 
companies abovo named; a sufficient amount Is reserved to rodoem tho 
4 Ms of 1886 when due May 1 1926, and remainder for futuro purposes. 
The threo guarantor companies and also tho Lake Erlo & Western RR., 
Cincinnati Indianapolis & Western RR., Chicago Indianapolis Sc Loulsvlllo 
RR. and Illinois Central RR. havo contracted to uso tho property perpetu
ally as thoir main passenger terminal, and to pay each Its proper and desig
nated proportion or the Interest on present or futuro values and of any bond 
Issued for additions to or improvements of the property. The bonds are re
deemable as a whole or in sorles 15 years after date, or any Int. day thereaf
ter at 103; sink, fund beginning 1926, 1% of outstanding bonds, bonds pur
chased to be kept alive; Farmers’ Loan & Tr. Co., N. Y .. and Union Trusj 
Co., Indianapolis, trustees. V. 100. p. 1267, 556: V. 101, p. 1272.

Year ending June 30 1915, grass, $363,238; total deductions, $281,410 
bal., sur., $81,828 (See V.101, p. 1271).— (V, 100, p. 555, 1257; V. 101, p. 
1273.)

INTERBOROUOH-CONSOLIDATED CORPORATION.— ORGANI
ZATION.—A holding company, formed under N . Y. laws June 2 1915 by 
merger of the Interborougn-Metropolltan Co. (organized In 1906,— V. 82, 
p. 217, 280 and Financo Sc Holding Corporation, por plan In V. 100, p. 
1437, 1510. 1751, with a view to making the Initial capital “ well within the 
fair value of the net assets of the consolidated company” and making pos
sible also the payment of dividends at once. Tho old Intor-Mot. 5% cum., 
prof, received par In 6% non-cum. prof, and the old common an equal 
amount of new shares of no par value. V. 100. p. 1917.

Owns $33,912,800 of tho $35,000,000 stock or ho Interborough Rapid 
Transit Co. and $15,276,500 of the $i7,495,060 stork of tho New York Rys. 
Co., V. 94, p. 203, 207; V. 95, D. 747: V. 101, p. 45.
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R A I L R O A D  C O M P A N I E S  
[For abbreviations, &c., see notes on first page]

Illinois Southern— 1st M gold $3,000.000____ FC.xo*
• Income bonds $1,380,000 authorized_______IC.xo*

Illinois Terminal— 1st M $5,000,000...................FC
Illinois Tunnel Co—See Chicago Subway Co.
Indian Creek Valley Ry— 1st M red 1917___ xoAr
Indiana Decatur & W estern—SecClnlnd A Western 
Indiana Harbor Belt— GenM$25,000,000g G.xc*Ar*

do do do ______
Ohio Ham & W first mortgage gold assumed.xo’ &r 

Indiana Illinois & Iowa— See New York Central RR 
Indianapolis & Louisville—See Chicago Indianapolis
Indianapolis Un— 1st M gold s t not callable FP.xo*
N Gen A Ref M $10,000,000 g gu red text__ F.c*Ar*
Interborough Cons Corp—Com stock (no par value
BfePref stock (as to assets) 6% non-cumulative______

Int.-Met coll tr bds g soc by Int R T stk s f text.xc*Ar
Ten-year notes s f red par_______________Ba.c*

Interborough Rapid Transit—Stock $35,000,000-- 
lst & refM  $300,000,000 gs rod 110 (toxt) Q.yc*Ar*

Miles
R oad

136
Text

46
27*48

& Lou
93

Toxt

Date
Bonds

1911
1913
1907
1907
1907
1897

lsvllle
1886
1915

1906
1915
1913

Par
Value

$1,000
1,000
1,000
1.000

1,000 Ac
500 Ac

1.000
1.000
None

100
1.000 Ac
1.000

100 
1,000 &c

A m o u n t
Outstanding

$2,018,000
1.380.000
1.500.000

265,000
2.500.000
1.725.000
2.500.000

835,000 
4,000,000 

932,627 shrs 
45,740.500 
67 825,000 
2,500,000 

35,000,000 
148,658,000

Rate
%

5 g

3—4 g 
4 g 
6 g

g
5 g

See text 
4H g 
6 K 

See text 
5 g

W h e n
Payable

J A 
M  & 
J &

A D

M A N  
J & J

Q— J A A O 
J A J 

Q— J J & J

Last Dividend 
and Maturity

June 1 1951 
June 1 1951 
Dec 1 1938
June 1927
July 1 1957 
July 1 1957 
Jan 1 1927

May 1 1926 
Jan 1 1965
July 11916, I X  
Apr 1 1956 
Jan. 1, 1925 
July 1 ’ 16 5% 
Jan 1 1966

Places Where Interest and 
Dividends are Payable

First Tr A Sav Bk, Chic
First Tr & Sav Bk. Chic
Pittsburgh, Pa
Grand Cent Term. N Y 

do do
do do

Fidelity Trust Co. Phllr
Farmers’ L & Tr Co, N Y
Troas office, 165 B ’way 

do do
do do

Belmont & Co, New York 
Treas office, 165 B’way

505.95 Miles of Single Track Owned by Companies Comprising System.
Interborough Rapid Transit Co., subway (see that co. below)_81.94 miles
Elevated (Manhattan Railway, leased)______________________ 118.03 mile.
Surface lines owncd(or controlled by Interb. Rap. Tran. C o..141.07 mllei 
New York Railways Co. and sub. cos. (see "Elec. Ry. Sec.” ).164.91 miles

STOCK.—The preferred stock Is pref. as to divs. and assets. If in any 
year the full 6% shall not be paid, the pref .stock shall at the next annual 
meeting be entitled to double voting rights. The common stock, being 
932.627 shares of no par value was issued in exchange for an equal 
number of shares of Int.-Met. common stock of $100 par value. V. 100, 
up 1437, 1510, 1751.

VOTING TRUST.— Over 90% of the com. and 50% of the pref. were 
deposited under a voting trust agreement which finally expired March 6 
1916. The voting trustees were August Belmont, Edward J. Bc'rwlnd, 
Theodore P. Shonts and Cornelius Vanderbilt. V. 102, p. 800.

DIVIDENDS.— On pref., 6% p. a. ( \ X %  Q.-J.) July 1915 to July 1916.
BONDS.— The coll, trust 4Hs of 1906 of tho Int.-Met. Co. Empiro Tr. 

Co., N . Y ., trustee are secured by pledge of stock of Interb. Rapid Transit 
Co., $1,000 in bonds for $500 Rapid Transit Co. stock. V. 82, p. 280. 
A sinking fund was established In 1910. S300.000 to be appropriated 
yearly out of surplus Income after Interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive In the sinking fund. The 
fund. It Is estimated, will exceed $40,000,000 by 1956. V. 93, p. 666. To Dec. 31 1915 there had been purchased for tho sinking fund about $2,400.
000 of the $67,825,000 outstanding 4J4s.

In Jan. 1915 $3,000,000 10-year 6% notes were Issued (in excliango for 
outstanding notes), secured by deposit of $15,270,100 New York Rail
ways stock owned. They aro subject to purchaso or redemption at par 
for a yearly sinking fund of $300,000. Amount was reduced from $3,000
000 to $2,500,000 in 1915. V. 102, p. 519. V. 100, p. 140; V. 99, p. 1909.

INCOME, Ac.— Statement for 7 mos. ond. Dec. 31 1915 in V. 102, p. 
519. showed on a strict monthly pro rata for that period only, omitting 
extraordinary items of income and expense, a surplus over tho preferred 
dividend of $92,437.

OFFICERS.— Pres.. T .P . Shonts; V.-Ps., n. H. Vreeland, E. Mora 
Davison. D. W. Ross; Sec., H. M . Fisher; Treas., J. II. Campbell. Office. 
165 B ’way, N. Y .— (V. 101. p. 45, 1885; V. 102, p. 437. 518. 800, 1163.)

INTERBOROUGH RAPID TRANSIT CO.— (See M a p )  .— Incorporated 
May 6 1902 In N. Y., and Is now operating municipal tunnel RR. in N. Y. 
City, extending, with two tracks, from the Flatbush Ave. station of L. I. 
R R ., Brooklyn, and also from the Battery,Manhattan, to Bowling Green, 
and thence to City Hall, and as a four-track line from tho City Hall (with 
two-track loop at that point) under new Elm St., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines, partly viaduct, (a) from 103d St. on the West Side to Van Cort- 
landt Park: (6) from 103d St. to Bronx Park; in all 85.29 mites of track 
(inch 12 miles sidings, &c.), on 25.72 miles of road (of which 18J4 subway 
and 7 elevated). Also leases Manhattan (Elevated) Ry.,118 miles track.

Large portions of the 147.1 miles o f track on tho company’s now rapid 
transit lines (75.6 miles subway, 71.5 ni. elevated) have been practically 
completed, while of the 21 miles of third track on tho 2d. 3d and 9th Avo. 
lines of tho Manhattan (Elevated) Ry. Co., a part was placed in opera
tion in Jan. 1916, .adding largely to the carrying capacity. Seo map on 
adjoining page and also in V. 101, p. 1973. percentage or each lino completed. V. 102, p. 345.

Owns stock of N. Y. A Queens County Ry., 73 miles, and (Jointly with 
Long Island RR.) the N. Y. A L. I. Traction Co. and Long Island Elec. Ry., 
total. 68 miles. V. 80. p. 2621; V. 83. p. 818: V. 86, p. 1100.

NEW LINES.— On Mar. 19 1913 an agreement was signed between 
the city and this company (V. 94. p. 1507. 1565; V. 96. p. 62, 359, 1701) 
and the Brooklyn Rapid Transit Company, providing for expenditures 
aggregating about $325,000,000, for tho establishment of comprehensive dual systems of rapid transit serving all boroughs.

The official statement to tho N. Y . Stock Exchange, dated Juno 30 1913, 
was published In “ Chronicle”  o f Aug. 16 1913, pages 450 to 455, giving full 
particulars as to new contracts, bonds. Ac. Seo also V. 97, p. 744, 1024.

Lines to be Oper.by Interborough R.T.Co. Road Track Track Total
(.Exclusive of Manhattan Ry. and Sidings)— Miles. Subw. Elev. Track.

Company's present lines......................................  25.7 56.1 16.9 73.0
New, to be built Jointly by city and company. 48.5 75.6 71.5 147.1

Total..................................................................  74.2 131.7 88.4 220.1
The new lines (being built Jointly) here Include: (1) Lexington Ave. 

subway extending,with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (ft) as a 3-track subway via 138th St. and South
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at Its northern 
extremity on 42d St. with a lino to the Steinway tunnel (which became 
the property of the city and Is leased by the Interborough), affording access 
to Long Island City, and thence via new elevated lines to (a) DItmnrs 
Ave.; (b) Corona and Woodslde. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence It will run with 4 tracks along Eastern Park
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry.ls to have third track on2d,3dand9th Aves.
Cost to City and C o m p a n y— C o m p a n y ’s Total Requirement, $154,497.050’ 
„  . ,  . , City. Company. Total.
Cost of new subway construc’n------$66,000,000 *$56,260,000 $122,260,000
Sr0St*.°LequIPme^ t,-- — ...............- .................. 21,000,000 21,000,000Manhattan Ry. (3d tracking, and extensions!. 27,696,050 27,696,050
Refunding all old obligations...................   49,541,000 49.541.000

* Not over this amount (Including contribution of Steinway Tunnel under 
East River at $3,000,000, city to meet any further cost (V. 96, p. 135.

To cover the company’s requirement under tho plan there have been sold 
t° J. P. Morgan A Co., and through them to a syndicate, $160,957,000 now 
1st M. 5% 53-year gold bonds, to be taken and paid for In four yearly In
stallments,viz.: In 1913, $68,658,000: 1914, $30,000,000; 1915, $30,000,000: 
l916.$32WOp.OOO. See V. 94. p. 1507. 1565. 1249; V. 96. p. 1228: V. 97. p. 1024; V. 101, p. 1972. See below.

Subway Leases, N e w  and Old, to R u n  49 Years— Re-Capture.
The lease by the city to the company of the new subways Is for 49 years 

from Jan. 1 1917, but if their completion should bo delayed through no 
fault of the company, tho beginning of tho term will bo correspondingly 
postponed; subject, however, to the city’s right of re-capture after 10 years.

Ihe leases of the existing subways as modified expiro contemporane
ously with tho lease of tho new subways, but aro not subject to termination 
by notice except as portions thereof may bo taken over in substitution 
for the 7th Ave. branch or the Lexington Ave. branch of tho now sub
ways in order to complete a direct longitudinal line, either upon the East 
.Side or upon the West Side of the city. As to tho old contracts, Nos. 1 and 
2, see this Section, Issue of Feb. 1913 and V. 96, p. 1701.

The authorizations and licenses for the elevated railway extensions and 
additional tracks aro for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and taku the prop
erty at any time after 10 years upon payment therefor.
C o m p a n y ’s Cumulative Prior Claim on Net Earnings During Life of Lease.

[From not earnings, after payment of rontal and taxes annually.)
(1) From net earnings of old and new subways (x ) the average 

annual profits from the present subway during the two years 
ended June 30 1911. $6,335,000: (y) 5% int. and 1% skg. fd. 
on $80,000,000. the agreed amount of company's investment
in new subways and equipment. $4,800,000________ _____ .$11,135,000

(2) From not earnings present elovated lines and elevated exten
sions and third tracks to be added, (x) Interest and 1% 
sinking fund upon the $24,696,050 of now capital for elovated 
railway extensions and connections and equipment, and In
terest upon about $3,000,000 for improvement of Manhattan 
power facilities, about $1,734,000; (y) average receipts of 
company from Manhattan lease for two years ended June 30
1911, not less than $1,547,351.. .........................................__ $3,281,351
Total prior claim on net earnings after taxes and rentals____$14,416,351

Add company’s miscellaneous income, estimated....................... 400,000
Total minimum net income available for int. and sink, fds___ $14,816,351

Intorest (5%) and sink, fund (1%) on tho entire $160,957,000 
bonds authorized to bo Issued to Jan. 1 1917 for construction 
and equipment of tho new lines (which will add 170% to tho 
miles of track in Dec. 1915 in operation in the subway and
20% to tho elovated lines) will amount to.................................$9,657,420
When the new subways and elovated extensions are completed, it is 

estimated that for the first five years tho annual net earnings available for 
interest will average $13,088,000 and for tho fifth yoar $15,490,000. In
terest during construction forms part of cost of work.

When the profits from the operation of the subwau system oxceed the 
amount of the company’s annual prior claim, and aftor all accumulated de
ductions (with Interest thereon) snail have been made up to the company, 
the profits then remaining are to go to tho city until tho percentage of the 
city s return upon its investment shall equal tho percentage of tho return 
received by tho company; and thereafter excess profits will be divided 
equally botween the city and tho company. The profits from tho elevated 
system and connections, after all the company’s accumulations shall have 
been made up, are to be divided equally between tho city and tho company 

CONTROL.— In Deo. 1907 $33,912,500 of the $35,000,000 stock had’ 
been exchanged for 200% In 4)4% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 
^ ,DIV,IJ ?END’~  1907 to 1910. 1911. 1912. 1913. 1914. 1915. 1916. Since 1 9 0 6 -- - - - . .%  9 yearly. 10)4 15 12 20 20 5.5.5.-

In Oct. 1915 tho regular quarterly rate was increased to 5% (20% per 
annum.) V. 100, p. 1348.

BONDS.—The "First and Ref. Mtge.”  of 1913 is limited to $300,000.
000. of which $170,000,000 was underwritten early In 1913, as stated abovo. 
in Doc. 1915 it was hoped that only $160,957,000 would bo needed to carry 
out the plan, $128,658,000 thereof boing outstanding In Jan. 1916 when the 
syndicate took an additional $17,000,000. Seo full data, V. 97. d . 450
V 210 U  p981972; V? 102} p } 4 3 7 . V* " *  P‘ 119: V> 10° ’ P’ 2085’ O n e riu g ', 

The now bonds are “since Nov. 1 1913 a first lien on all leasehold and 
other rights of the company in (a) tho existing subways and elovated lines 
(Including power houses, sub-stations, equipment, real estate and other 
property of an estimated aggregate value of about $40,000,000. owned 
directly by the Interborough Co..subject to the city’s rights undor the lease) 
and (6) In the new subway and elevated line extensions and in the author
ized additional tracks on the present elevated lines. The existing subway 
lines cost about S66.500.000 (exclusive of the power houses, sub-stations 
and equipment above mentioned, which cost about $36,450,000 additional); 
tho estimated total cost of the new subways Is $123,000,000; of the equip
ment for the Initial operation or the now subways, $22,000,000, and or the 
elevated lino additions and extensions, $27,696,050.

Cum. sink, fund of not less than 1% yearly will begin not later than 
July 1918. Bonds may be drawn for sinking fund at 110, or bought In tho 
market at a lower price. By tho operation of tho sinking fund the wholo 
Issue will bo amortized during the term of tho lease

In caso tho city shall exercise its right of re-capturoof any of the now lines, 
after 10 years from commencement of operation, tho moneys so payable 
will retire all outst’g bonds Issued for constructing and equipping same.

GENERAL FINANCES.—To Jan. 1 1916 none of tho additional rapid 
transit linos and facilities were yielding incomo, but on Jan. 15 most of tho 
third-track on the Manhattan Elovated lino was placod In uso for ex
press sorvico, greatly relieving the subway. Iu Fob. 1916 $4,623,000 
Manhattan Ry. 2d M . 4s were offered for salo to rolmburso tho Inter
borough for doublo-tracking, Ac. V. 102, p. 609, 712.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

International &  Great Northern—
Common stock, see text____________________
Preferred stock (p & d) non-cum (see text)______
First mortgage g o ld ..____________ ______________ z
Colorado Bridge bonds sinking fund.....................Fz
Rec ctfs callable till Nov 1 ’16 at 100)4 theroaft par
1st Refunding M $50,000,000 gold red 110.........Cex
Three-year 5% secured notes redeemable 101 g.Ccx
Equipment trust ctfs due $19,000 s-ann.................x

do g due $50,000 s-a (V 97, p. 621, 729)..Eqx 
Receivers equip trust notes $39,000 semi-annually 

International Rys of Cent Amer— Ordinary shares.
Preferred stock 5% and partlo see text__________
Guatemala Central 1st mortgage gold______.-Emz
Internat Rys (1st M on 104 miles; 2d on bal.)__ x
First mtg g red 102)4........................................ Em.z

Interoceanic Ry of Mex— 1st pref stk. 6% non-cum.. 
Second preferred stock 4% (V 87, p 1160) non-cum 
4% debenture stock sub) to call at par £1.150,000
Ordinary stock___________________________________
Debenture stock 7% “ B " sub) to call 120 cum___
Second debenture stock red at 105 since 1911_____
Mex E deb stook 450,000 guar red 105 since 1914

Miles
Road

Date
Bonds

Par
Value

100
100

1.106 1879 500 &c
1880 1.000
1916 1,000 &c

1,106 1911 $ £ fr
1911 1,000
1908 1,000
1913 1.000
1916 1,000

100
100

74 1886 1,000
1912 1,000
1912 £, fr. &c

Stock
. . . — Stock

Stock
£100
£100
£100

Amount
Outstanding

See text
3.400.000 

11,291.000
198.000

1.400.000
2.708.000

1 1 ,000,000
95,000

750.000 
777,358

30.000. 000
10 .000. 000
2.500.000
3.500.000 

£ 1 ,000,000 
£1,400,000 
£ 1 ,000,000 
£1,150,000 
£1,700,000

£469,459
£1,300,000

£400,000

Rate
%

6g
6
i *
8 8

6 g
2 to 5

5 f
4 In 1913

b

When
Payable

M & N 
M & N 
M & N 
F & A 
F *  A 
A & O 
F & A 
J & J

A & O 
J & J 
M & N

M & S 15
’ 1 1 - ' 1 2  

M & N30 
J & D 15

Last Dividend 
and Maturity

Jan 2 1913 4% 
Nov 1 1919 
May 1 1920 
May 1 1917 
Aug 11941 
Aug 11914 
To Oct 1918 
Aug ’16-Aug ’23 
Jan 1 1926
Aug 15*141 
Apr 1 1916 
Jan 1 1972 
May 1 1972 
Dec 19 1913 4% 
Nov 141912 2% 
Sept 15 1950
Sept 15 1950 
Nov 30 1950 
Jan 1 1984

Places Where Interest and 
Dividends are Payable

Equitable Tr Co, N Y 
Office, 165 B'way. N Y
Guaranty Trust Co, N Y  
Aug 1914 coup not paid 
Aug 1914 coup not paid 
Guaranty Trust Co, N Y 
Illalr & Co. N Y  
First Tr & Sav Bk, Chic

Office, 17 Battery PI. NY 
do do

EmplreTrCo.NY.Lon. &o 
London

do do
See text
London 
See text 
See text

REPORT.— Report for year ending June 30 1915, V. 101. p. 841 ,918,94l’ 
Year ending June 30— 1914-15. 1913-14. 1912-13.

Gross operating revenue.................... $33,433,743 $33,515,395 $32,497,871
Operating oxpenses..............................$12,941,314 $12,902,053 $13,260,743
Taxes..................................................... 2,133,980 2.081.949 2.116.880

Income from operation.....................$18,358,449 $18,531,393 $17,120,248
Non-operating Income_____________  623,631 612,853 487,490

Gross Income.....................................$18,982,080 $19,144,246 $17,607,738
Total deductions................................$10,913,596 $11,119,666 $11,070,669
D lvldends................................... (20 %) 7,000,000(15) 5250.000(12)4200.000

Surplus......... ....................................$1,068,484 $2,774,580 $2,337,069
No. Passengers Carried and Gross Oper. Revenues (in Millions'I, June 30 Yrs.

1905 1906 1907 1908 1909 1910 1911 1912 1913 1914 1915 
Passengers.. 339 395 449 483 514 562 578 607 634 651 647
G ross--------- $16 $19 $22 $24 $26 $28 $29 $31 $32 $33 $33

DIRECTORS.— August Belmont (Chairman). W . Leon Pepperman, 
Guy E. Tripp, A. D. Jullliard, A. J. Hemphill, Cornelius Vanderbilt, Ed
ward J. Berwlnd, H. M . Fisher, Theodore P. Shonts, F. de O. Sullivan, 
Edwin S. Marston, Daniel G. Reid and E. E. Starbard, Now York; T . De 
Witt Cuyler, Philadelphia: Thomas Cochran. Pres., T . P. Shonts; V.-P., 
Frank Hedley, David W. Ross; Sec., II. M . Fisher; Treas., John II. Camp
bell. Office, 165 B’way, N . Y .— (V. 102, p. 437,1060,1540, 1811,2254.)

INTERNATIONAL & OREAT NORTHERN RY.— (See Map Missouri 
Pacific.)—Total system July 1915, 1,159 miles, viz.:

Lines owned— Miles.
Long View Jet., Tex., to Houston 232
Palestine to Laredo____________ 413
Spring to Ft. Worth, T.&P.Conn.272 
Houston to East Columbia breh. 60

Lines owned (concl.)— Miles.
Magnolia Park Terminal________ 10
Sundry branches_______________ 129

Joint Trackage— Miles.
Galv. Houston & Henderson___ 49

ORGANIZATION.— Incorporated In Texas on Aug. 10 1911 and 
succeeded the Int. & Great Nor. RR. foreclosed Juno 13 1911, per plan in 
V. 92, p. 1310. The I. & G. N. Holding Corporation was Incorporated in 
Virginia in Nov. 1911 with $5,500,000 capital stock, and owns the common 
stock of the railway. Seo V. 93, p. 1386; V. 95, p. 176.

The cash required by plan ($15,340,000) was raised as follows; (a) by sale 
to bankers of $11,000,000 3-year 5% notes due Aug. 1 1914 (prin. and int. 
on which aro now in default), secured by deposit of $13,750,000 1st ref. M. 
bonds, o f which $12,150,000 was deposited Dy the new co. and $1,600,000 
by the syndicate; and (ft) by the sale to a syndicate of $1,600,000 1st ref. 
M . bonds, $3,400,000 pref. stock and $2,500,000 com. stock. V. 92,p .1310.

Receivership.— On Aug. 111914 James A. Baker, o f Houston, and Cecil A. 
Lyon, of Sherman, Tex., wero appointed receivers, both the prin. and Int. 
o f the $11,000,000 3-year notes being in default. V. 99, p. 467, 406, 342.

In April 1916 there were issued $1,400,000 6 % 1-year receivers’ certifi
cates In connection with the payment of $700,000 receivers’ certificates duo 
May 1, and for improvements, &c. V. 102, p. 1623; V. 100, p. 1510, 1592. 
Foreclosure salo postponed indefinitely. V. 100, p. 2009, 1752.

Protective Committee for Gold Notes.— Alexander J. Hemphill, Chairman; 
Wm. O. Cox, Secretary; Guaranty Trust Co.. N. Y ., depositary. 90% has 
been deposited. V. 99. p. 342, 406 , 467, 538, 894, 1300, 1451.

STOOK.—New common stock, $6,500,000 (subject to reduction as above 
stated). Of the common stock $1,422,000 was Issued June30 1913, the re 
paining $5,078,000 being held for exchange for a like amount of conditional 
Interim certiflc’s, If, as and when issued, under agreement dated Nov. 7 1911.

DIVIDENDS.— First dlv. on pref. stock, 1% . Aug. I 1912 Jan. 2 1913 
4% . making 5% for year ending June 30 1913. V. 95, p. 111.

BONDS.— Of the new 1st ref. M . 30-yr. 5s ($50,000,000 auth.). $12,150,
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1,
600,000 sold for cash to the syndicate and by It deposited as further security 
for said notes (see above); $11,422,000 are reserved to refund underlying 
bonds and $23,720,000 are reserved, under restrictions, for additional equip
ment, additions, extensions and Improvements. Compare V. 94, p. 350: 
V. 96, p. 653; V. 99, p. 269. Tho secured notes through their collateral 
cover the entire property at (Including underlying bonds) about $20,500 
per milo. V. 94. p. 350. The May 1 1916 Interest on 1st M. 6s of 1879 
was paid off when duo May 1 1916.

In Aug. 1913 $1,000,000 5% equip, bonds were sold. V. 97, p. 521,729.
EARNINGS.— 10 mos., f 1915-16----- Gross, $7,893,571; net, $1,801,283

July 1 to April 30. 11914-15___ Gross, 7,718,577; net, 1,072,294
REPORT for year ending June 30 1915 in V. 101. p. 1088.

■New Basis- -Old Basis-

18,200

.1913-14. 1912-13.
$9,941,374 $11,260,565 

874,967 1,597,370
1,307.730 1,261,717

...........  136,000
16.133 12,135

1914-15. 1913-14.
Gross earnings..............$9,083,626 $9,963,407
Not for interest............. 264,327 877,034
Interest on funded d ebt.. 842,482 1,307,730
Dividends (4% )________  ______
Other interest &mlscell._ 543,242
Balance, sur. or d e f..d e f.$ l,121,397def.$448,896dof.$448,896sur.$187,518 

Directors.— Frank J. Gould (Chairman), New York; R. Lancaster Wil
liams, Baltimore: Thomas J Freeman, New Orleans; Fred. W. Cook, San 
Antonio; A .G . Whittington, Jesse II. Jones. Walter Kyle Morrow and A. R. 
Howard, Houston; KIngdon Gould, New York. Pres., Thos. J. Freeman: 
1st V .-P., G. H. Taylor; 2d V.-P.. A. G. Whittington; Sec., A. R.HIoward. 
Ofrice. Houston, Tex.— (V. 101, p. 370, 1014, 1088; V. 102, p. 975, 1625.)

INTERNATIONAL RAILW AYS OF CENTRAL AMERICA.— Own* 588 miles o f 3-ft. gauge railway.

Incorporated In New Jersey June 8 1904 as Guatemala Ry., name being 
changed In April 1912 and Guatemala Central RR. (V. 79, p. 902, 903) 
taken over. Has long concessions, that In Guatemala giving the Govern
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession In Salvador, the railways In 2007 are to be
come the property of the Govt, without Indemnity, with the right to pur
chase after June 1978 at a price to be fixed by arbitration. Subsidy In 
Guatemala on some lines $7,320 per kilometer; on'other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain Im
port and export duties. Has traffic agreement with United Fruit Co. by 
which products of Fruit Company will be carried In territory served.

Stock authorized, as increased from $7,500,000 In April 1912, $30,000,000 
oommon and $10,000,000 5% pref.: par $100. Pref. Is entitled to share 
equally In all dividends paid In any year after 5% has been paid on both 
stocks. V. 95, p.544. First quar. dlv. on pref., 1 H % , paid Aug. 16 1912; 
Nov. 15. 1 X % : 1913. 5% (1W% &.-F.); 1914, Fob., May and Aug. 15. 
1 K % ‘. none since to June 1916.

BONDS.—For 60-year gold 5s of 1912 (£4.500.000 auth. Issue, which 
may be Increased to £6,000,000) see V. 94. p. 1449; V. 96. p. 1488.

The $3,500,000 bonds issued by the International Rys. covoring all lines 
as a second lien bear interest at 2% the first year, 3% tho 2d year. 4% the 
3d year and 5% thereafter. Balance sheet, V. 95, p. 544.

EARNINGS.— Report for cal. year 1915, in V. 102, p. 2163, showed 
Gross, $2,203,938; not, after taxes, $966,439; other incomo, $46,701; hit., 
discounts, &c.. $596,471; bal., sur., $416,669.

OFFICERS.— Minor C. Keith, New York. President. Pres. Northorn 
Rys. Co. o f  Costa Rica, VIce-Pres. United Fruit Co.; Henry M . Keith,
N. Y ., Vico-Pres.; Edward S. Hyde. Sec. & Troas. N. Y. office. 17 Bat
tery Place.— (V. 100, p. 2082. 2163.)

INTEROCEANIC RY. OF MEXICO. LTD.— Vera Cruz to Mexico City. 
Mex., 338 miles; Los Reyes to Puente do Ixtla, 123 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263)
12-1 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation.

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of Its concessions, the rental providing 4% dlvs. and 
sinking fund on the £875,000 debenture stook and any further Issues up to 
£121,720, and divs. payable half-yearly on the £1,000.000 common stook 
ranging from 3 Vi% In 1910 to 5H % In 1917 and 5)4% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem tho ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89. p. 225, 286. 1223. 1542.

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures, 
£1,310,500 ordinary and £244.800 pref. stock. About Aug. 15 1914 the 
Mex. Govt, took possession of the road and leasod lines. V. 100, p. 55.

SECURITIES.— The debon. stockholders in 1914 approved a plan (V.99 
p. 48. 674) under which (1) tho Installments of interest payable on 
tho 4% deb. stock Sopt. 15 1914 and March 15 1915 and on tho 4)4% 2d 
dob. stock May 30 and Nov. 30 1914 are to be paid In 6% deferred warrants; 
(2) the installments of rent payable under leaso, (a) to Mexican Eastern Ry. 
on Juno 7 and Dec. 7 1914, and (6) to Moxfcan Southern Ry. June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 aro to bo satisfied 
by 5% ccrtlfs. of Indebtedness, all to bo redeemable from the earnings of the 
company or of the respective leased linos from May 30 1914 to May 29 1915. 
On June 29 1915 dob. stockholders agreed to an extension of tho moratorium 
for 2 years to May 29 1917 on the same terms. V. 101, p. 130. Earnings 
of Mex. East. Ry. for 12 mos. ending June 30 1914 were gross, £820,201: 
net. £323,976; net fn sterling. £23,126.

Owing to the disturbed conditions in Mexico, the holders of the perpetual 
debenture stock and second debentures on Jan. 7 1915 authorized (a) the 
deferment until 1917 of the payment of the interest duo in 1915 and 1916 
and the Issuance therefor of certificates bearing intorest at 6% and 4)4% , 
respectively, due on or before Jan. 1 1917 and April 1 1917, respectively;
(b) tho omission of the sinking fund for 2d dob. In 1915 and 1916. V. 100. 
p. 229.

DIVIDENDS on 1st pref., 4)4%  1908 and 1909, 5% 1910 and 1911 
5% each (M. & N .). In 1912, Nov.. 5%: 1913. Dec.. 4% . On 2d prof., 
1% 1909; Nov. 1910, 4% ; Nov. 1911. 4% ; Nov. 1912, 2%; 1913, none.

REPORT.— For 1912-13 in V. 97, p. 1895. V. 100. p. 55.
Av. Miles. Gross. Net. Net in £.

1913-14................. 820 (Mex.)$9,147,842 (Mex.)$2,735,572 £176,903
1912-13.................1.031 (M ex.)9.121.389 (Mex.)3.255.362 322.720

Total net Inc. in 1913-14, £181,393; chges. & Int. on dob. stk., 214,827; 
paid to Vera Cruz Terminal Co., Ltd.. £20,880, to niako up deficiency In 
deb. int. and working expenses; bal., dof.. £54,314. N. Y. offlco, 25 Broad 
St.— (V. 99, p. 674; T. 100, p. 55; V. 101, p. 130.)

JACKSONVILLE TERMINAL RY.— Owns union passenger depots. 
5 locomotives, &o., at Jacksonville, Fla., Including 31.16 miles of traok 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry.. which own entire 
stock ($200,000). Tho Atl. Coast Line, Scab. Air Lino and Fla. East Coast 
each guarantee ) f  and the South. Ry. and Ga. So. & Fla. each )4 of tho Int 
under the rentals and meet expenses on whoelago basis, tho Atl. Coast 
Line, Seaboard Air Lino and Florida East Coast Ry. guaranteeing by en
dorsement tho prin. and Int. of above bonds. Loans and bills payable out
standing April 30 1916, $203,852.— (V. 71, p. 135.)

Trust Co., as trustee, securing certain 30-yoar 5% debenture stock or 
bonds of the company. Tho company is authorized to build a railway 
from near Lako Abftibl to tho mouth of tho Saguonay River. R . F. Ormsby, 
Asst. Secretary of tho Canadian Northorn Ry., Is Secretary of tho company.

JAMESTOWN FRANKLIN & CLEARFIELD RR.— See N. Y . O. RR .
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R A I L R O A D  C O M P A N I E S  
I F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Iowa Central— See Minneapolis &  St Louis 
Jacksonville Term— 1st M gold gu $500,000--Mp.xo* 
Jamestown Franklin & Clearfield— See New York 
Jefferson— 1st & 2d Ms ext In ’87 & ’89 (H’dale Br) ..o

1st M g ext 1908 red 105 gu p & 1........................ FP.o*
Jonesboro Lake City & Eastern— 1st M $1,000,000 -x 
Joplin Union Sta— 1st M gu J’tly red 105 aft 5 yrsxo' 
Junction (Philadelphia)— See Pennsylvania RR 
Kanawha B’ge &T Co— 1st M g redl05 beg’16 sf FP.x
Kanawha &  Mich— Stock $10,000,000...........................

1st M $15,000 per mile g guar p &  1_______ Ce.xo*
Second mtge $2,500,000 auth gold red par.. Qxo*
Equipment bonds due $23,000 semi-annually____x

do do ..........................................................x
do g $60,000 s-aredpar (V .94, p.1695) U n-.x  
do g $60,000 s-a red par (V 99, p 342)--U n  

Kanawha &  West Va— First M $5,000,000 g te x t..c ‘
Car trust as of June 1 9 1 6 ________________________

Kansas City Belt— See Kan City Terminal Ry 
Kansas City Clinton & Spring— 1st M g guar.-NB.xo
Kansas City Connecting— 1st M auth ( ? ) _______
Kansas City Fort Scott & Memphis Ry—

Ref M $60,000,000 gold guar p &  1 end.Ba.xo&r
Kansas & Missouri RR first mortgage____________ xo
Kansas City Ft Scott &  Memphis RR cons MNB.xo*
Current River RR 1st M $20,000 p m guar___NBx
Kans Cy &  M  Ry &  Bdge 1st M g 8 f drawn at HOxo* 
Kans Cy Mem &  BIrm gen M $4,500,000 our.-OB.xo

Income non-cumulatlve___________________ OB.xo
do stamped fixed Interest redeemable text.x 

Birm Belt 1st M gold red 102 >4 guar p & I end.OBx 
Kan City &  Memphis— Ark Okl &  W  1st M g.Usmx 

K C & M mtge g $18,000 p m red 107 H  sf..MSt.xo* 
K C Memphis Ry & Bridge Co— Seo Fort Scott &
Kansas City Mexico & Orient— Stock see text------

Two-year gold notes $6,000,000 red par_____ Col.c
b Includes $415,000 held alive In sinking

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

31
Cent’l

8
37
96

164

40

1894
RR

1867
1889
1905 
1910
1908
1890 
1907
1906
1909 
1912 
1914 
1905

$1,000
1.000
1,000
1.000
1.000
1.000

100
1,000
1.000
1,000
1,000

l'.OOO

162

1,085
26

715
82
3

285
285
285
39
30
56

Mem

funds

1885
1916
1901 
1882 
1888 
1887 
1889 
1894 
1894 
1894
1902 
1907 
1911

phis
1914

1,000

1.000 &c 
1,000 
1,000 
1,000 
1,000 

500 &o 
500 &c 
600 &o 

1,000 
1,000 
1.000

100

$500,000
300.000 

2,800.000
724.000
650.000
500.000

9.000. 000
2.469.000
2.500.000 

46,000 
36.375

840.000
1.080.000

899.000
123.000

3.274.000 
See text
25.835.000

390.000
13.736.000

1.606.000 
b3.000.000
3,323,390

293,780
5.629,500
1 .000. 000

300.000
608.000

20 ,000.000
5.640,200

5 g
4M & 6

£ K5 g
4H g

5 ln5 & *l§164 e
6 g
5
5
4H g 
4)4 g
6 g

J & J
J & J 
A & O 
M & S 
M & N
A & O 

Quar. 
A & O 
J & J 
F & A 15 
M & N 
J & J 
J & J 
J & J

July 1 1939
July '27-Jan ’29 
Apr 11919 
Sept 1 1925 
May 1 1940
Apr 11948 
Mar31 T6 1 H%  
Apr 11990 
July 1 1927 
Aug 1916 
May 1 1917 
July'16-July ’22 
July'16-July '24 
July 1 1955

Guaranty Trust Co, N Y
Fidelity Trust Co. Phila 
Erie RR . New York 
Merc Trust Co. St Louis 
Phil Tr, S Dep & Ins Co
Fidelity Trust Co. Phila 
J. P. Morgan & Co. N Y 
Central Trust Co, N Y 
J P Morgan & Co, N Y 
Sup Sav & Tr Co. Cleve 
Kan N B, Charles’n.WV 
Union Trust Co, N Y 

do do
Scranton (Pa) Trust Co

i S
6
5

i 8
5
5
4 g 
B g

A & O Oot l  1925 
Jan 1 1946

April 1915 coup not paid

A &
F & 
M & 
A & 
A & 
M & 

Sept, 
M & 
A &
J & 
M &

Oot
Aug
May
Oot
Oot
Mch
Moh
Mch
Oot
Jan
May

1 1936 
1 1922 
1 1928 
1 1927 
1 1929 
1 1934 
1 1934 
1 1934 
1 1922 
1 1947 
1 1961

Bankers Trust Co, N Y 
Old Colony Tr Co, Boston 
Bank Trust. NY; & Boat 
Old Colony Tr Co, Boston 
Bank Tr Co. N Y; & Bost 
Old Colony Trust Co 

do do
do do

Bankers Trust Co 
July 1915 coup not paid 
Nov 1914 coup not paid

6 g A & O  30 Apr 30 1916 Int. paid; prin. over-due.

JEFFERSON RR.— Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track; branch, West Hawley, Pa., to Honesdale, P a„ 8 miles. Leased 
In perpetuity for $154,940 per annum to Erie RR ., owner of ($2,095,
950) stook. Used by D & H .to reaoh Carbondale.— (V.87. p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.— Owns Jonesboro to Bar- 
leld, Ark., 63.16 miles Osceola Jet. to Osceola, Ark., 14.39 m.; Midway to 

Luxora 1.4 m.; Midway to Meares Ldg., 0.5 m.; Ross to Wilson. 16.95 m. 
(former Wilson Northern Ry.); total, 96.40 miles. Stock, $600,000. 
Bonds, $550,000 outstanding. Bank of Commerce & Trust Co., Memphis, 
trustee. Loans and bills payable June 30 1915, $223,566. For 1914-15,
fross, $284,821; net, $67,989; int., taxes, &c., $90,297; bal., dof., $22,308. 

n 1913-14, gross, $285,510; net, $25,525. Pres., R. Lee Wilson. Office, 
Jonesboro, Ark.— (V. 94, p. 826; V. 98, p. 1844.)

JOPLIN UNION DEPOT CO.— Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed In 1911. used by the AtchlsonTopeka
& Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& North Arkansas, which Jointly own the $40,000 stook and Jointly 
and severally guarantee the bonds, prln. and Int, Of tho bonds ($750,000 
auth,), $650,000 sold. Total stook auth.. $750.000.— (V. 90. p. 502, 627.)

KANAWHA BRIDOE & TERMINAL CO.— Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 
and general traffic. Stock, $400,000, owned by Ches. & Ohio, which op
erates property. Bonds, see table and V. 91, p. 1629. Year 1914-15, 
gross, $39,490; net Inc., $27,573; int, & taxes, $29,301; bal., def., $1,728.

KANAWHA & MICHIGAN RY.— (See Map Toledo A  Ohio Central.)—  
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Galllpolls, and 1 mile, Athens to Armltage, where Hocking 
Valley Ry. traoks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Zanesville & Western Ry. companies.

HISTORY, &o.— Reorg. In April 1890 of K. & O. Ry. foreclosed (see 
V. 50, p. 451,483). Toledo & Ohio Central Ry. (V. 100, p. 1251) acquired 
In 1915 $8,947,800 of tho $9,000,000 capital stock. V. 99, p. 1052; V. 98, 
p, 912, 1537; V. 96, p. 63.

DIVIDENDS.— 1911. 1912. 1913. 1914. 1915. 1916.
Per cent...................... 6)4 5 6 5 5 IK , . . . ,  . . .

EARNINGS.— 4 mas.,(1916............Gross, $1,172,530; not, $412,822
Jan. 1 to April 30. \1915............Gross, 825,193: net, 84,592

REPORT.— Report for yoar end. Dec. 31 1915, see V. 102, p. 1621. 
Year— Gross. Net. Other Inc. Int., Ac. Dies.(5%) Balance.
1915___$3,139,104 $931,677 $222,749 $349,349 $450,000 $355,077
1914___  2,944,184 684,260 293,051 328.550 450,000 198.760

Pres., A. H. Smith— V. 101, p. 47, 1973, 2071; V. 102, p. 602. 609, 
1436, 1621.)

KANAWHA & WEST VIRGINIA RR.— See Issue Feb. 1914.
KANSAS CITY CLINTON & SPRINGFIELD RY.— Owns from Olathe, 

Kan., to Ash Grove, Mo., 154 miles; Raymore Jet. to Pleasant Hill, Mo..
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan. 
City Ft. Scott & Mem. RR. (old co.). Apr. 1914 coupons were paid In 
May 1914. The April 1915 coupons were not paid when due. In Feb. 1915 
$2,111,000 bonds had been deposited with bondholders’ committee. See
K. O. Ft. Scott & Memphis Ry. bolow. V. 98, p. 1071, 1459; V. 100, p. 
1348. Year end. June 30 1914, gross, $381,775; net, $89,415; other income, 
$4,160; Int., taxes, &c., $205,598; bal., dof., $112,022. In 1914-15, gross, 
$382,313; net, $88,305.— (V. 98, p. 1459; V. 100, p. 901,1348.)

KANSAS CITY CONNECTINQ RR.— On Dec. 20 1915 the M o. RR. 
Commission authorized this new company to Issue prior to Jan. 1 1917 
$1,000,000 cap. stock and $1,000,000 1st M . 5s.

KANSAS CITY FORT SCOTT & MEMPHIS RY.— Operates Kansas 
City, M o., to Memphis, Tenn., and branches, 920 miles. Also has a 
controlling Interest In stock of the Kansas City Memphis & Birm. RR ., 
owning line from Memphis, Tenn,, to Birmingham, Ala., with branch, 290 
miles, and of Kansas City & Memphis Ry, & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1.213 miles.

ORGANIZATION.— V. 72. p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar
anteeing the bonds of 1901, prln. and Int., and 4% onpref. stock trust certs.

In view of the appointment of receivers of the St. Louis & San Francisco 
R R ., a committee (E. V. R. Thayer, Chairman; Frank II. Damon, 50 State 
St., Boston, Secretary; Old Colony Trust Co.. Boston, and Bankers Trust 
Co., N . Y ., depositaries) requested deposits of the various Issues of bonds 
of the system, Incl. Kansas City Clinton & Springfield and St. L. & S. F. 
trust receipts for pref. stock. V. 96, p. 1556; V. 98, p. 1459; V. 100, p.901.

The plan of reorganization presented for the St. Louis & San Francisco In 
Feb. 1916 (V. 102, p. 896) contemplates leaving undisturbed tho leaso and 
outstanding bonds of this system and also authorizes provision in tho now 
Frisco mortgages to allow for improvements and additions, extensions, &c., 
of the Kansas City Fort Scott & Memphis Ry. system and for equipment 
and to deal with obligations of that system, and for these purposes to issue 
and renew bonds under any existing mortgage of that system and to issuo 
new bonds of that company or of tho New Company, secured on that sys
tem, or any part thereof, In priority to the existing leaso of that system 
and to any lien of the New Mortgages on that system, “ but the aggregate 
prior mortgage Indebtedness on that system shall not at any tlmo oxceed 
$75,000,000.

STOCK.—Common authorized. $45,000,000; outstanding, $16,660,000, 
all owned by St. Louis & San Franoisco RR. See that co. and V. 72, p. 1238.

BONDS.— Of the ref. bonds of 1901 ($60,000,000), $25,835,000 were out
standing June 1916, $106,000 wero in treasury, $26,324,270 woro reserved 
for exchange against the face amount of underlying bonds and remaining 
$7,734,730, as well as any bonds not used or required for refunding purposes, 
will be reserved for issue for additional lines and extensions, at not exceeding 
$22,500 per mile thereof. As to guaranty, seo “ organization,”  above. 
V. 75, p. 853. See V. 87. p. 414; V. 91, p. 38, 154; V. 92, p. 1311; V. 93 
p. 45; V. 94, p. 279.

In 1912 the K. 0. Ft. Scott & Mem. Ry. had guaranteed the int. on all 
except $293,780 of the $6,322,780 K. C. Mem. *  Birm. Income bonds. 
V. 74, p. 477, 577. As to K. C. Mem. Ry. & Bridge, see V. 78, p. 15-19. 
V . 99. p. 1597; V. 102 p. 800. V

Birmingham Belt bonds are guaranteed, principal and Interest, Jointly by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, p. 1147.

EARNINGS.—For year ending June 30 1915, gross, $12,780,120; net. 
$3,861,612; other income, $459,656: fixed charges, $3,613,259: pref. divs. 
(4% ), $600,000: bal., sur., $108,009. In 1913-14, gross, $13,681,840; 
net. $3,145,895,— (V. 98, p. 1071, 1459; V. 102, p. 886, 1436.)

KANSAS CITY & MEMPHIS RY.— Rogers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; Cave Spring to Fayottovillo, Ark., 20 
m.; total, 56 miles. Projected to extend from Rogers, Ark., to Memphis, 
Tenn., 294 milos. Incorp. in Arkansas Dec. 17 1910 and absorbed the 
Ark. Okla. & West. RR . and Monte Ne Ry. in April 1911. V. 92. p. 881, 
1109: V .94,p .207. $100,000 receiver’s certificates havo been authorized,
of which $80,000 (6% 3-year, dated Jan. 1 1916), issued to May 31 1916. 
V. 102. p. 800.

In July 1914 J. E. Felker of Rogers, Ark., and O.O. Llsman of Llttlo Rock 
wero appointed receivers, the Int. on $300,000 bonds due July 1 1914 being In 
default and there being a floating debt of abt. $90,000. V. 99, p. 269, 538.

Committee for Ark. Okla. A  West. 1st 6s.— Francis X . Quinn, Chairman; 
Byron A. Milner. Secretary; Real Estate Trust Co.. Phila., depositary. 
Nearly all the bonds deposited. V. 99, p. 467, 816.

Bonds. See V. 92, p. 881, 1109.
Committee for 5s of 1911. See F. J. Llsman & Co., N. Y . Soe V. 92. 

p. 881. 1109: V. 102. p. 800.
EARNINGS.—Year ending June 30 1915, gross, $74,219; oper. def., 

$5,089 In 1913-14, gross, $79,276; op. def.. $65,148; other income. $3,275; 
Int., taxes. &c., $72,934: bal., def.. $134,807. „

N. Y . office. 30 Broad St.— V. 99, p. 816, 969; V. 102, p. 800.
(THE) KANSAS CITY MEXICO &  ORIENT RR.— Road Mileage. 

—The road when completed will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. In oper. June 30 1915, 963.33 miles, viz.: 
Owned (incl. K . O. M . A  O. Ry. of Texas, 477 m.. Securities Owned), Miles. 
Wiohlta, Kan., to Alpine, Tex. (except trackage St. Louis & San

Francisco RR ., Foley to Ewing, Okla., 12.78 m iles_____________737.13
Marquez, Mex., to Tobalaopa_____________________________________ 86.77
Mlnaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo,

62.23 miles)................................. ..........................................................136.51
Mochls, Mex., to Mochls Junction, Mex----------------- ------------------------- 2.92

ORGANIZATION.— Incorporated In Kansas on July 7 1914 as successor 
to the Railway of the same name foreclosed per olan V. 98. p. 1244. 1845 . 
V. 99, p. 119; V. 98, p. 1920. Application for receiver in April 1916. 
V. 102, p. 1436.

Committee for First M . 4s (old Co.)—Lord Monson (Chairman); Harry 
Hoffman, 37 Wall St., Sec.; Columbia Trust Co., N. Y ., and Glyn, 
Mills, Currie & Co., London, depositaries. Of tho $21,409,000 In the 
hands of the public, $19,545,000 had been deposited In Juno 1914. Chas. 
II. Jones & Co., 20 Broad St., N. Y ., are fiscal assistants to the committee 
In tho U. S. In Feb. 1916 it was thought the reorganization would be car
ried through with possibly some slight change as to form of now company. 
V. 94, p. 767, 911, 1566; V. 97, p. 443; V. 98. p. 763, 1244, 1767.

Committee for 2-year 6% Gold Notes.— Tho following committeo was 
formed in 1916 to prepare a plan in which bondholders as well as noteholders 
may participate, and in June 1916, a majority of tho notes having been 
deposited, asked the Central Trust Co., as trusteo, to enforco tho right of 
tho noteholders: Chairman James N. Wallaco and Harry Bronnor, New 
York City; Jozach Z. Mlllor, Kansas City; Honry Sanderson, of O. D. 
Barney & Co., of New York; William J. Gray, Detroit; Herbert F. Hall 
and Clifford Histcd, of Kansas City, and C. M . Siglor, 54 Wall St., Now 
York City, Secretary. Central Trust Co., N. Y ., and Commerco Trust 
Co., Kansas City, M o., depositaries. Tho interest, duo April 30 1916, 
on these $5,640,200 notes of 1914, maturing April 30 1916, was paid when 
duo at tho Columbia Trust Co., N. Y., but the principal duo on April 
30. remains unpaid. V. 102, p. 1436, 1896. 2160.

PLAN.—The Monson committee as of Dec. 8 1915 presented a plan to 
completo tho reorganization (seo V. 101, p. 2144: V. 102, p. 153, 713). 
This plan, which in June 1916 was understood to be In abeyanco, provides 
in substanco:
Interest to Jan. 1 1919 on $15,003,600 now 1st M . gold bonds.. 1,700,000
Surplus for expense of issue or other contingencies......................  325,400

The plan provided for Interest out of capital until Jan. 1 1919, as tho con
struction of the lino from Wichita to Kansas City would require 2K years.

New Securities Contemplated— Authorised. Reserved. Issued.
First mortgage 50-year gold bonds— $50,000,000 $34,996,400 $15,003,600 
Pref. stock 5% non-cum. convertible. 35,000,600 7,726,667 27,273.333
Common stock.....................................  35,000,000 5,935,333 29,064,667

Terms of Exchange.—The holder of each $1,000 1st M . 4% 50-year gold 
bond of the old company was called upon to subscribe $600, and would have 
received: (a) $600 1 st M . 50-year 5% gold bonds; (b) $1,000 5% non-cum. 
conv. pref. stock (voting trust ctfs.); (c) $1,000 com. stock (vot. trust ctfs.). 

EARNINGS.— 10 mos.,il915-16..Gross, $2,196,607; net, dof., $3,291 
July 1 to April 30. \1914-15--Gross, 2.020.140; net, 252,676

EARNINGS.— The gross earnings as audited follow (compare V. 102. 
p. 153; V. 101,p.1711). Annual report, &c., in V. 101. p. 1711,1668.1886, 

Years ending June 30—  1916. 1914. Increase. Per Cent.
Total gross earnings................$2,449,599 $1,903,157 $546,442 28.71
Earnings per m ile ..................  3,324 2.582 742 28.71

The net earnings for year 1914-15, It is stated, would have been $402,000, 
had it not been for extraordinary improvements which reduced them to 
$90,773, comparing, however, with a doficlt of $364,953 in year 1913-14.

OFFICERS.— Pres., Edward Dickinson; Treas., Townloy Culbertson 
Aud., Neal S. Doran. Directors, V. 101, p. 1711. Offico, 10th St. and 
Baltimore Avo.. Kansas City, M o.— (V. 102, p. 1249, 1436, 1896. 2166.)
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RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Kansas City Outer Belt & Elec—Stock (half 4% prof)
Kansas City & Pacific—Sco Missouri Kansas & Texas 
Kansas City St Joseph & Council Bluffs— See Chicago 
Kansas City Shrevep & Gulf Term— 1st M red 105 2
Kansas City Southern—Common stock $30,000,000--

Preferrcd stock 4% non-cum $21,000,000------------
First mortgage S30.000.000 gold.................Ba.xc&r
Ref and lmpt M $21,000,000 gold red 105.xc*&r.N 
Eauip notes g ser D due $02,000 s-a red par..Nx 

Kansas City Term Ry—Stock auth $50,000,000---- 
lst M red as a whole on or aft Jan 1 1930 at 105 & Int
Secured notes $5,000,000 red 101---------------IC.xc
Secured notes $2,000,000---------------------------- - - - - - -
Socurod gold notes $2,500,000 call 101------- CeC.c*
IC C Belt 1st M to bedaid off July 1 1916— BB.xc 

Kansas City Viaduct & Term— 1st M g s f  (text) c*&r 
Kansas & Colorado Pacific— See Missouri Pae'.flc Ry_- 
Ken & Ind. Term RR— 1st M guar (see text) G.xc*&r
Keokuk & Dcs Moines— Preferred stock............. — "

First mortgage Interest guaranteed C R I & P----- c*
Keokuk & Ham Bondholders Co— Convlncdeb n-c

Construction M _____________________________--zc
Secured notes callable any int date----------------- —

Kewaunee Green Bay & Western— First mtgo— F.xc 
Knoxville & Ohio—Sec Southern Ry.
La Crosse & S E Ry— 1st M $1 ,000,000 g red 105 -.z
Lackaw RR of N J—Stkauth $12,000,000 gu 4% dlv

Miles
Road

8
Ry be 
Burlln

20

162
162

Date
Bonds

1903 
low. 
gton & 

1897

1900
1909
1912
1910 
1915
1915
1916 
1886 
1905
1911
1878
1869
1915
1891
•1904

Par
Value

8100
1,000

Quincy.
500
100
100

1.000 &c
1.000 &c

1,000
1,000 &c

1,000

1,000
1,000
1,000
£100 

100 
100 &c

1,000
T 6 6 5
1,000

KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorp. July 18 
1902 in Kansas to construct a double-track belt lino connecting all lines 
entering Kansas City, Kan., and Kansas City, M o., 8 miles; uncompleted 
in 1915. V. 75, p. 184; V. 76, p. 331; V. 80. p. 871. On Oct. 31 1912 
Thomas A. Bigger was appointed receiver. In Nov. 1912 $75,000 receiver’s 
certificates were authorized, of which $50,000 were issued. In Jan. 1916, 
In connection with the reorganization of tho K. O. Mexico & Orient Itlt. 
(see above and V. 102, p. 153, 251), tho holders tot tho $1,044,000 bonds 
deposited with tho tho Platten Committee wero offered on payment of $400 
nor bond securities of the new Orient Co. as follows: 1st 5s, $400; prof, 
stock v. t. c., $1,300; com. stock v. t. c ., $1,333.

Bondholders’ commlttco (John W . Platten, Chairman; Calvert Brower, 
Sec • U S. Mtgo. & Trust Co., depositary. Chas. II. Jonos & Co., 20 
Broad St., N. Y., .are fiscal assistants to the committee in tho U. S. In 
Feb 1916 it was thought the reorganization would be carried through with 
possibly some slight change as to form of new co.— (V. 102. p. 153, 251,713.)

KANSAS CITY SHREVEPORT & GULF TERMINAL CO.— Ownsunion 
depot at Shreveport, La , Including 1.16 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Year ending June 30 1915, gross, $29,453; 
net. $8,319; int. & tax., $7,200; bal.. sur., $1,119. Office, Kan. City, Mo.

KANSAS CITY SOUTHERN RY.— (See Map.)— Operates a line extend- 
ng from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal: 
7 m., to deep water on Gulf of Mexico, with branches and extensive ter, 
minals used by various roads entering Kansas City. Total mileage 837, viz.

Lines Owned—  Miles.
Kansas City, Mo., to Belt June.. 12 
Grand View, Mo., to Port Ar

thur, Texas__________________ 765

Lines Owned—  M iles.
Branches to Fort Smith, De

Quincy, La., etc____________ 43
Trackage—To Gr View Mo etc 16

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con
trols I£. C. Shreve. & Gulf Terminal Co. V. 83, p. 38. 492.

ORGANIZATION.— A reorganization of Kan. C Pitts. & Gulf R R., tore,- 
closed In 1900 per plan in V. 69, p. 1012, 1062. V. 73, p. 1356; V. 74, p. 94. 
V. 80, p. 1971; V. 81. p. 559: V. 84, p. 1366; V. 88. p. 375.On Fob. 21 1910 tho U. S. Supremo Court hold tho company liable to tho 
Guardian Trust Co. of Kansas City, as trustee for $639,659 and interest 
on loans made by tho Kansas City Suburban UR. and tho Port Arthur 
Channel & Dock Co. in 1899 and 1900. V. 102, p. 976. j

SECURITIES.— As to tho $21,000,000 ‘ ‘ref. and imp. bonds of 1909, 
seo V. 88. p. 1128. 1253, 1437; V. 89, p. 104; V. 90. p. 167: V. 92, p. 322, 
395. 401; 795; V. 95. p. 1472; V. 100. p. 1832; V. 101, d. 2144. Decision on 
Kansas City Suburban Belt Ry. notes, V. 97, p. 1663; V. 98, p. 1459.

DIVIDENDS — First div. on pref. stock, 4% . paid July l 1907 out of 
earns, for 1906-07: Oct.. 1%: 1908 to Apr. 1916. 4% (Q.-J.).

LATEST EARNINGS.— f 1915-16--Gross, $8,731,713; not, $3,477,510 
10 mos., July 1 to April 30.\ 1914-15--Gross, $8,411,796; not, $3,055,319 

REPORT for 1914-15 at length was in V. 101, p. 1087, 1103.
-New Basis— -------- ----- —Old Basis-

1914-15. 1913-14. 1913-14. 1912-13.
Total gross receipts____$10,035,898 $10,970,403 $10,993,454 $10,706,309~ __Pi---------- fl J7Q fl')1 rt 01 n 391 AGIO 391 a *1 t er-rOperating exponsos------ 6,478,821
Net earnings__________  3,557,075

6.910,321
4,000,081
4,257,498

567.857
1,765,743

198,447
840.000

6,910,321
4.083,133
4,257,490

567,857
1,765,743

198,447
840,000

6,747,157
3,959,152
4,127,134

465,339
1.708,928

306.661
840.000

Total not incomo______  3,727,994
Taxes ________________  574,316
Interast on bonds, &c__ 1,756,590
Miscellaneous--------------  256,657
Dlv. on pref. stock (4%) 840,000

Balance, surplus......... $300,431 $885,449 $885,449 $800,206
DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson, Kansas 

City, Mo.; Hermann Siclcken, J. A. Blair, W. T. Rosen, Andrew J. Miller. 
W. G. Street, W. H. Williams, Arthur Turnbull. Samuel McRoberts, and 
E. R Bacon of New York; John J. Mitchell of Chicago; S. W. Fordyco of 
St. Louis; Edward F. Swinney, Kansas City, Mo.; Secretary Is G. O. Hand. 
Offico, 25 Broad St., N. Y .— (V. 101, p. 1087. 1103,2144; V. 102, p.976.)

KANSAS CITY TERMINAL RY.— Has built a passenger depot and 
freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Ptt., Atch. Top. 
& Santa Fe, Chic. Mllw. & St. Paul, Chic. & Alton, St. Louis & San Fran.. 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac Missouri Kan. & 
Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed charges. V. 89, p. 1671. lias 142 miles now built 
of main and industrial railroad tracks, 4 local freight stations, passenger, 
freight and switching yards, &c., and union passenger station, the last-named 
being opened Nov. 1 1914. V. 89, p. 068, 163 ; V. 90, p. 627, 698; V. 91. 
p. 1380; V. 96. p. 135; V. 98. p. 1214; V. 99. p. 1130; V. 101, p. 1628.

Of tho 1st 4s ($50,000,000 auth.), $2,500,000 are reserved to retire Kansas 
City Bolt bonds (to bo paid off July 1 1916, V. 102, p. 2166); $12,500,000 
aro pledged to secure notes and $4,531,000 ara reserved for additions and 
impts. V. 90, p. 559, 627; V. 91, p. 1386; V. 92, p. 395; V. 93, p. 164; 
V. 96, p. 135, 202; V. 98, p. 1244, 1316; V. 100, P- 733. In April 1916 
$1,500,000 woro sold. V. 102, p. 1540. , ,  , ,

In Nov. 1915 $5,000,000 3-ycar 4'A%  notes were sold (secured by doposit 
of $6,607,000 1st 4s). callable at 101 and int. V. 101, p. 1713. On Nov. 30 
1915 Issued $2,000,000 2-ycar 5M % notes secured by $2,583,000 1st M. 4s. 
also in Juno 1916 $2,500,000 5-year 4H %  notes secured by $3,125,000 
1st M . 4s toward retirement of $2,500,000 Kansas City Bolt Ry. 1st 6s, 
duo July l 1910. V. 102, p. 2254.

l’ res., Wm. M . Corbett; Sec., S. W. Mooro; Treas., E. F. Swinnoy.—  
(V. 101, P- 1628, 1713; V. 102, p. 1540, 2166. 2254.)

KANSAS CITY VIADUCT & TERMINAL RY.—Company owns an 
unoperated elevated railway and highway viaduct from Blull and 6th Sts., 
Kansas City, M o., to Minnesota Ave. and 4th St., Kansas City, Kan., 
with branch viaduct to interlying railroad and manufacturing districts. 
Main structure completed 1907,1.6 miles. V .82 ,p . 160: V. 84, p. 271,931. 
In May 1916 negotiations for a sale of tho property to Kansas City, M o., 
for $2,000,000 or $2,500,000 were said to have been started. V. 102, p.1987.

Amount
Outstanding

$5,000,000
1.288,000

150.000
30.000. 000
2 1 .000. 000
30.000. 000
18.000. 000

1.054.000
1 .200.000

33.094.000
5.000. 000
2 .000. 000
2.500.000 

See text.
3.302.000

£1,291,000
$1,524,600
2.750.000 
1 ,000,000 
1 ,000,000

400.000
408.000
300.000

10.750.000

Rale
%

v. t. c. 
4 g

4 In 1915 
3 g 
5 g
5 g
4 g
4X  
5X  
4H g 
0
4H
4H g 

See text
5

Up to2J4 
See text.

6 
5
5 g 
4

When
Payable

A & O

F & A

Apr 1 1953

Aug 1 1927
Q—J A & O 

J & J 
J & D

Apr 15 19101% 
Apr 11950 
Apr 11950 
To Dec 15 1924

J & J 
M & N 
M & N 
J & J 
J & J 
J & J
J & J 
See text 
A & O
A & O 
A & O 
J & D
A & O 

Q—J

Last Dividend 
and Maturity

Uan 1 1960 
Nov 15 1918 
Nov 30 1917 
July 1 1921 
July 1 1916 
Sept 1 1934
Jan 1 1961 
Apr 1 1915 2X  
Oct 1 1923 
30 years 
Apr 11899 
1945
June 11921
Oct 1 1944 
July 1 1910 1%

Places Where Interest and 
Dividends are Payable

Oct 1911 coup last paid

Treas Oil, Kan City, Mo
Checks mailed 
New York Trust Co, N Y 

do do
Blair & Co, New York
N Y Boston & Chicago 

do do
New York and Chicago 
Office 50 State St. Bost 
See text
N Y , J P M & Co, & Son 
Office, 14 Wall St., N Y  
First Nat Bank. N Y
55 William St, As earned
Office. 40 Wall St. N Y
La Crosse, Wlso
Del Lack & Western Rfl

S T O C K .— Stock outstanding, 53.447,700 (par $100).—(V. 94, p. 410.)
BONDS.—Equitable Tr.C o., N. Y ., and Fidelity Tr. C o., Kansas City, 

trustees. July 1909 to Jan. 1911 coupons funded into cumulative income 
bonds. V. 90, p. 1101; V. 92, p. 1564.

Protective Committee.— In Oct. 1915 over 75% of the 1st 4Hs and income 
bonds had been deposited with a committee under an extension running 
to Jan. 1 1918 (Richard O. Storey of Boston, Chairman; Equitable Trust 
Co. of N. Y ., depositary: Wm. G. Dooley, 25 Broad St., Sec.). V. 92. 
p. 187; V. 90, p. 285; V. 96. p. 1772; V. 101. p. 527.

Pres., J. W. Reinhart; Treas., H. S. Corwin; Sec., Howard Ross.— (Y. 
102, p. 1987.)

KENTUCKY & INDIANA TERMINAL RR.— Owns 2-track steel 
bridge over Ohio River at Louisville and 16.44 miles main track and 
43.25 miles yard tracks and sidings in and about Louisville. Sou. Ry., Balti
more & Ohio and Chic. Ind. & Loulsv. own the $75,000 capital stock, and 
under now lease for 99 years from June 1 1910 pay monthly, in proportion 
to cars handled, any deficit In operations, rentals, taxes and Interest. 
Bonds, £2,000,000 auth. issue, of which £1,291,000, guar, by the three 
proprietary cos., were issued to retire the $2,136,600 old bonds and for new 
construction; remainder reserved for future purposes. V. 92, p. 187; V. 91. 
p. 589, 214, 38; V. 92, p. 261. 1032; V. 93. p. 469; V. 95. p. 1403; V. 102, 
p. 437.Pros., H. W. Miller, Atlanta. Ga.; Sec.. C. R. Arnold, Louisville; Treas.. 
H. D. Ormsby.— (V. 95. p. 1403: V. 97. p. 521; V. 102. p. 437.)

KEOKUK & DES MOINES RY.— Owns from Keokuk. Ia.. to Des 
Moines, la., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The lessee pays 25% of the gross earnings but 
guarantees the int. (not the principal) on the bonds. Stock Is 51.524,600 
pref. and $2,600,400 com. (par, $100), a majority of which Is held by the 
lessee. Pref. entitled to share with common stock In any excess over 8%. 
Suit over lease, V. 99, p. 49, 609, 969. Effective July 1 1915 under court 
order, property was operate separately and C. R. I. & P. receiver is mak
ing no payments on account of guaranteed interest, such interest being 
paid, if earned, by the company. A bondholders’ protective committee 
(F. J. Lisman, Chairman) was formed in Aug. 1915. Oct. 1 1915 and Apr. 1 
1916 interest was paid at maturity. V. 101, p. 527, 1092. Herbert- H. 
.Clark, 66 B ’way, N. Y., represents stockholders, com. and pref. J. E. 
Gorman is chief executive officer. See V. 101, p. 1014.

DIVS.— V02. ‘03. ‘04. '05-‘07. ‘08. '09. ’ lO to’ 12. *13. 1914. 1915.
On pref., % /  1 2 1H None IX  1 2X  y ’ly 3X  3 ^  Apr,2H.

Rental: In 1913-14, $180,306: 1912-13, $187,074: 1911-12, $170,993 
1910-11, $179,565; 1909-10. $173,709.— V.100,p.2085; V .101,p .1014, 1092.

KEOKUK & HAMILTON BONDHOLDERS’ CO.—
Incorporated in May 1914 with $100,000 authorized stock, of which only 

a nominal amount to be issued atjjresent, to acquire (per plan V. 99, p. 
1920, the bonds of the Keokuk & Hamilton Bridge Co., which owns bridge 
across Mississippi River at Keokuk, la ., used by Toledo Peoria & Western 
and Wabash lilts, and foot passengers, and assist It in rebuilding the bridge. 
Reconstruction has commenced.

Tho $1,000,000 30-year convertible non-cum. Income debentures, to bear 
interest at not to exceed 2JA % per annum, have been exchanged $ for $ for 
tho Bridge Co. bonds. Holders of Bridge bonds subscribed for an issue of 
$400,000 of 30-yr. 6% secured notes secured by tho bonds, the proceeds of 
which are to be used to rebuild the bridge.

The income of tho new co. is to be applied, first, to payment of interest 
on the 6% secured notes; second, to a special interest fund on the non-cum. 
incomo debentures, and, third, to retirement of the notes by lot at par and 
int. or by purchase at less than par (these by Increase in traffic it is expected 
to retire in a reasonable time). Upon such retirement the notes of the 
Bridge Co. will be returned to the debenture holders. In order to conform 
with the coupons of the Bridge Co. the debenture coupons will be for $15 
each, and one of such coupons will be paid whenever the special interest 
fund Is sufficient.

EARNINGS of Keokuk & Hamilton Bridge Co. year ending Juno 30 
1915, gross, S64.444; not, $47,197; interest, $56,961; taxes, $4,529. Pres., 
Andrew Carnegie; Treas., Theodore Gilman, 55 William St., Now York.— 
(V. 95, p. 818; V. 99, p. 120.)

LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast
ern Jet to Vlroqua, Wls., 40.81 miles: trackage La Crosse and S. E. Jet. to 
La Crosse, 1.8 miles: total, 42.61 miles. Stock authorized, $1,000,000: 
outstanding, $955,000; par. $100. Bonds. $1,000,000; auth.; outstanding,
f300.000. Wisconsin Trust & Security Co. of Milwaukee, trustee. June 

0 1915, loans and bills payable outstanding, $91,115. V. 80, p. 222. 
Year ending June 30 1915. gross. $93,080; net, $25,007; int. on bonds. 
$15,000; bal., sur., $10,007. Pres.. John H. McMillan, Minneapolis, 
Minn.: V.-P., A. S. Cargill, Milwaukee, Wls.; Sec. & Treas., Jas. B. Tay
lor, Minneapolis, Minn., and Aud., S. J. Lennon, La Crosse, Wls. Office, 
300X  Main St., La Crosse, Wls.— (V. 80. p. 222.)

LACKAWANNA RR. OF NEW JERSEY.— (SeeD . L . A W .  M a p . ) —  
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles, 
opened Dec.1911, D .L. & W.leases the road for a guaranty of 4% on the 
stock. V. 93, p. 1324, 1786; V. 92. p. 656; V. 90, p. 557; V. 88. p. 558: 
V. 86, p. 543. Stock outstanding, $10,750,000, was distributed in Dec. 
1911 as a dividend to the D.L. & W.stockholders.— (V. 93, p. 1786.)

LAKE ERIE FRANKLIN & CLARION RR.— Owns Summerville to 
Clarion. Pa., 15 miles; branch, Strattonvllle to Mill Creek, Pa., 3.10 m.: 
other branch, 1.67 m.; trackage. Sutton to Franklin, Pa.. 47.9 m.; total, 
78.82 miles. Capital stock. $1,000,000: par. $50. Bonds authorized, 
$1,000,000; outstanding, June 30 1914. $835,000; see table; car trusts, 
Sept. 1915, $72,000; loans, &c., pay., $74,000. For year ending June 30 
1915, gross, $139.82E; net, S52.458; other income, $2,212; Int,. taxes, &c., 
$51,078; bal., sur., $3,622. Pres., Gen. Charles Miller, Franklin, Pa.; 
V.-Pros., J. T . Odell; N. Y.; Treas.. H. H. Hughes. Office, Franklin. Pa.

LAKE ERIE & PITTSBURGH R Y.— Under construction from Lorain. 
O., to Youngstown, 91 miies, with 29-mile branch to Cleveland: total 120 
miles. Of this about 27.79 m. between Marcy, at a connection with Cleve-
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

L E Frank & Clarion RR— IstM  $1,000,000 g - .F P  
Lake Erie & Detroit River— See Pere Marquette RR. 
Lake Erie & Pittsburg—Stock rental guaranty______

31 1913 $ 1,000
100

$864,000
4,300,000

6 g
5

J & D Dec 1 1953

First mtge $15,000,000 gold guar________ G.xc’ dsr*
Lake Erie & Western— Common stock $20,000 p m__ 28

710
1911 1,000 dsc

100
3,540,000

11.840,000 5 8 J ds D June 11961
Preferred stock 6% (not cum) ($20,000 per mlle)__ 710 100 11,840,000 ,T ds J Jan 15 1908 1%1st M ($10,000 per mile, see V 46. P 45) g._Ce.xc* 710 1887 1,000 7,250,000 5 g ,T ds J Jan 1 19372d M (V 54. p 444) S3.625.000 (S5.000 p ra) gCe.xc* 

Lake Shore & Michigan Southern— See New York
710

Centr
1891 

al RR.
1.000 3,625,000 6 g J ds J July 1 1941

Lake Super & lshp— 1st M $1,400,000 ser redlO l.xc* 
Lake Tahoe Ry & Tr Co— 1st M g $500,000 s f beg 1905

24 1911 100 dsc 960.000 6 g F ds A Feb ’17-Feb '31
17 1901 1,000 500,000 5 g A & O Oct 1 1931Lansing Manufacturers— 1st M serial Interest rental.. 

Laramie Hahn s Peak & Pacific Ry— See Colorado 8
Wyom

1905 
ing &

1,000
Eastern

60,000
Ry

5 g J & J July 1 1920-30
Las Vegas Sc Ton— Bullf & Goldf 1st M g gu____FP 1906 1,000 199,000 6 g J & J Jan 1 19222d M (held by Las Vegas & Tonopah) gold______ 1914 1,000 68,000 6 g J & J July 15 1921Leavenworth lerminal Ry & Bridge— 1st M g s f.Ccx 3 1893 1,000 600,000 6 g J & J Jan 1 1923
Lehigh & Hudson River— Stock $1,340.000_________ 100 1,340,000 4 See text Doc 1 1915 4%Second mortgage gold____________________ ______ z 63 1887 1.000 164.000 5 g J & J July 1 1917Leh & Hud Rlv gen At $3,000,000 g (see text)Cc.xc* 74 1890 1,000 2,587.000 5 g ,r ds J July 1 1920Debentures $400,000 red 105 since Nov 1911_____x 1907 1,000 400,000 4 M ds N July 1 1920Lehigh & New England— 1st M $1,000,000 g __ FPx All 1895 1,000 1 .000,000 5 g j ds .1 July 1 1945

General mtge $15,000,000 g red 105____GuP.kc* 196 1914 1.000 4,000,000 5 g j & J July 1 1954Equip tr ser A g gu red 102 Y due $30,000 yrly GuPx 1908 1,000 210.000 4 H g ,T ds n To June 1 1923do ser B g gu red 102 Y, due $45,000 yrly Gu Px 1911 1,000 475,000 4Y M ds N To May 1 1926do ser O guar gold red 102yi $35,000 yrly.GuPx 1913 1,000 445.000 4H F & A To Feb 1 1928do ser D duo $40,000 yearly guar______PeP.xc* 1914 1.000 520.000 4Y M & S To Mch 1 1929do ser E duo $55,000 yearly (guar)___________
Lehigh Valley— Common stock $80,000,000______Go - - - 1916 1,000

50
800,000

60,501,700
4 $

10 in ’15
A &

Q—J
o To April 1 1931 

Apr 8 ’ 16, 2Y %Preferred stock 10% (V 79. p 151, 269). . . .  .GP 50 106,300 10 O—J Apr 8 ’ 16. 2>$%First mortgage extended in gold In 1898.GP.xc&r 286 1868 1,000 5,000,000 4 g ,T ds D June 1 1948Consolidated M\coup& reg $4,762,000 4 Hs ..xc& rl 1 1873 1,000 10,400,000 4H & 6 J ds D Dec 1 1923$40,000,000 /annuity $2,538,000 4 H s____FPx/
General consol mtgel$ 150,000,000 gold..aPxc*&r

317/ 1873 1,000 12,600,000 4H ds 6 ,T ds D Irredeemable -317 1903 1,000 dsc 26,639,000 4 g M ds N May 1 2003do do / 317 1903 1,000 &c 20,697,000 4>* g M N May 1 2003 
Aug’ 16-Feb 26Coll trust bonds $500,000 duo s a, see textGP.xo*&r 1905 1,000 8,944,000 4 g F ds AEquip trusts g due $250,000 s-a Series J__ Usmjro*

Bonds of Controlled Properties—
Lehigh & N Y 1st M gold guar p & 1____Mp.xc*&r

— * 1907 1.000 750,000 4Y  g M ds S To Sept 1917
115 1895 1,000 2 ,000,000 4 g M ds s Sept 1 1945Lehigh Valloy Ry 1st M g gu p & i (end) GP.xc*&r 

Lehigh & Lake E 1st M $3,000,000 g Usm.xc*&r 514 1890 1,000 15,000,000 4M g J ds J July 1 1940
1 1 1907 1.000 3.000.000 4'H 8 M & s Mch 11957

Places Where Interest and 
Dividends are Payable

Farm Dop Nat Bk, Pitts

New York
Office, Gr Cent Ter, N Y 
Chase National Bk, N Y 

do do
Clt Sav ds Tr Co, Cleve 
Merc Trust Co, San Fran 
Union Trust Co. Detroit
Fidelity Trust Co, Phlla 

do do
Central Trust Co, N Y 
Warwick, N Y 
llrv  Nat Bk, N Y,and 1st . 
/ Nat Dk, Warwick. NY 
Irving Nat Exch Bk, N Y 
437 Chestnut St. Phlla
Guar Tr & S D Co, Phlla 

do do
do do

Penn Co for Ins. dec. Phil 
Phila, Penn Co for Ins,&e 
Checks mailed

do do

Co’s offico, 228 So 3d St, 
Phil, and .1 P Morgan 
& Co, New York

Co’s office. Philadelphia
Of. Phll,& JPM &Co.N  Y 

do do
do do

land Short Line Ry. and Brady Jet. on Penna. RR., was opened Oct. 15, 
1911. V. 98, p. 1241. Jointly owned by N. Y . Central RR. and Penn
sylvania Co., which lease the road, rental providing for Interest and 5% 
on stock. Stock auth., 56,000.000. as Increased In May 1911; outstanding, 
$4,300,000, of which the Penn. Co. owned on Dec. 31 1915, $2,150,000. 
Of tho bonds ($15,000,000 authorized Issue), .$3,540,000 50-year 5s 
to bo guaranteed Jointly by the N. Y . Central and Pennsylvania Co. wero 
authorized to be issued to take up $4,300,000 4 Ms, which wore issued for 
construction and were all owned Dec. 31 1914 by the two guarantor cos. 
V. 101. p. 694.— (V. 101, p. 527. 694.)

LAKE ERIE & WESTERN RR.— ROAD.— Owns Sandusky, O., to 
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Conncrsvllle and branch to Rush- 
vllle, 128 miles; total owned, 710 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 28 miles; total operated, 900 miles. .

HISTORY, &c.— See V. 50, p. 590: V. 85, p. 600. N . Y . Central RR. 
owns $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269.

DIVIDENDS.— V99. ’00. ’01-’03. ’04. ’05. '06. ’07. ’08. to ’ 15 
On preferred.................% /  0 2 4 yearly 3 3 3 2 none

BONDS.— Guarantees $2,500,000 5s Northern Ohio, which see.
EARNINGS.—4 mos., (1916.............Gross, $2,240,238; not, $393,958

Jan. 1 to April 30. (1915_______Gross, 1,817,119; def., 67,388
REPORT.— Report for year end. Doc. 31 1915, V. 102, p. 1535.
Year—  Gross. Net. Other Inc. Int.,& c. Balance.

1915............ $6,239,647 $1,445,241 $126,562 $1,055,253 sur.$516,550
1914............. 5,602,771 867,402 123,474 1,218,750 def. 227,873
— (V. 100, p. 1341; V. 102, p. 609, 1436, 1535.)

LAKE SUPERIOR & ISHPEMING RY.— Owns Presque Isle (Marquette) 
to Ishpemlng, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-CUffs Iron Co. Incorp. In Mich. Feb. 17 1893. Stock. $1,
000,000; par, $100. Of the serial 6s of 1911 ($1,400,000) $70,000 mature 
yearly; they are redeemable, all or any, on any int. day In revorse of 
numerical order at 101. V. 92, p. 1636; V. 93, p. 229.

For year ending June 30 1914, gross, $524,510; not, $149,339; other in
come, $16,335; Int., taxes, &c., $125,247; bal., sur., $40,428. In 1914-15, 
gross, $350,733; net, $25,624. Pres., Wm. G. Mather, Cleveland, Ohio. 
— (V. 96, p. 790.) '

LANSING MANUFACTURERS’ RR.— Leased to Mich. Cent. RR. 
LAS VEGAS & TONOPAH RR.—Owns Las Vegas, Nev., to Beatty, 

118 miles. In June 1914 an arrangement was made with the Bullfrog- 
Goldfield RR ., under which the road between Beatty and Goldfiold Is to be 
practically re-constructed. The Las Vegas & Tonopah RR., In return for 
its guaranty of the $199,000 Bullfrog-Goldfield 1st M . bonds and transfer 
o f part of Its line between Beatty and Goldfield, received 51% of tho Bullfrog 
company’s stock ($1,640,000 as reduced), per plan, V. 99, p. 1538. Stock 
auth., $4,000,000; outstanding. $1,500,000; par $100. Working liabilities, 
at last accounts $1,679,753. No bonds.

EARNINGS.— 10 mos.,/1915-16..............Gross, $118,641; net, $20,014
July 1 to April 30. 11914-15.............Gross, 113,593; net, 17,339

For yoar ending Juno 30 1915 (118 miles), gross, $134,959; not, $20,125; 
other Income, $7,331; charges, $36,729; bal., def., $9,272. Pres., J. Ross 
Clark; Vice-Pros., O. O. Whittomore; Sec. & Treas., W . H. Comstock. 
Office, 583 Pacific Electric Building, Los Angoles, Cal.

BULLFROG-GOLDFIELD RR.—’Beatty, Nev., to Goldfield, Nev., 80 
miles. In June 1914 control was obtainod by Las Vegas & Tonopah RR., 
duplicate lines being abandoned. See abovo; V. 99, p. 1536. Year 1914
15, gross, $126,596: not, $25,326; other Income, $7,413; Int., taxes, &c., 
$26,556; bal., sur., $6,183.— (V. 98. p. 1918; V. 99, p. 1536.)

LEAVENWORTH TERMINAL RAILWAY & BRIDGE— Owns high
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property In that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. ds Q.) and Chic. R. I. & P. use the bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Year 1913-14, gross, $54,639; net, $52,092; 
Int. & taxes. $38,652; bal., sur., $13,540. Stock, $600,000.— (V.91.P.397.)

LEHIGH & HUDSON RIVER RY.— Owns from Maybrook on Central 
New England Ry. to Belvldero, N. J., on tho Penn. RR., 73.9 miles; and 
from PhUllpsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. RR., 
Belvldere to PhUllpsburg, 13.3 m.; D. L. ds W. trackage, Andover Jet. to 
Port Morris, N. J., 8.7 m.; total operated, 96.6 miles. V. 79, p. 269: V. 94, 
p. 416. DIvs., 4% each.pd. Dec. 1912, 1913,1914 and Juno and Dec. 1916.

BONDS.— Of the 52,587,000 gen. mtge. bonds out, 51,062,000 are guar. 
Jointly, p. & I., by Central RR. of N. J. and Leh. Coal & Nav. Co. and 
$165,000 are reserved to take up prior ,Hens. V. 92, p.595,1701. See 
form of guaranty, &c., in V. 67, p. 788; also V. 85, p. 1513.

EARNINGS.— 10 m os.,(1915-16______Gross, $1,727,271; net, $705,692
July l to April 30. \l914-15---------Gross, 1,486,353; net, 498,618

ANNUAL REPORT.— For year ending Juno 30 1915, V. 101, n. 1625. 
June30Year. Gross. Net. Oth. Inc. Charges. Dividends. Bal.,Sur.
1914-15.........$1,816,585 $571,554 $3,590 $315,652 (8)$107,200 $152,293
1913-14_____ 1,774,792 431,893 5,096 304.296 (4)53,600 79,099

Lowls A. Riley, Pres., Phlla., Pa.— (V. 99, p. 538,1668; V. 101, p. 1625.) 
LEHIGH & NEW ENGLAND RR.— (See M ap.)— Operates road from 

Hauto, Pa., to Campbell Hall, N. Y ., 127 mllos; Hainesburg Jet., N. J., to 
Edgewater, N. J., 60 miles; Bethlehem, Pa., to Benders Jet., Pa., 19 miles; 
Bath, Pa., to Martin’s Creek, Pa., 18 miles, and branches, 72 miles; total, 
June 30 1915, 296 miles, of which 9 m. are leased and 96 m. operated under 
trackage rights, leaving 191 miles owned. V. 95, p. 1403. Lehigh Coal & 
Nav. Co. owns majority of stock. V. 78, p. 1781, 1962; V. 91, p. 1386.

SECURITIES.— Stock auth., $7,500,000; outstanding, $6,000,000, of 
wh ch $5,997,500 is owned by Lehigh Coal & Nav. Co.: par. $50. Divi- 
don ds. 4% each, paid Dec. 31 1913 and Juno 30 and Doc. 24 1914 and of 2% 
on Feb 27 1915 andM ay 29 1915: Dec. 1915 4%.

Bonds, &c.— Of the Gen. M . 5s of 1915 ($15,000,000 auth. lssuo), $4,
000,000 Series A wore sold to retire $2,650,000 old bonds, called for payment 
Oct. 1 1914 and Jan. 1 1915, and for additions and Improvements, $1,000,
000 were rosorved to retire tho 1st 5s or 1895 and S10.000.000 for future
purposes. V. 102, p. 976, 1060; V. 99, p. 49, 674. Tho Lehigh Coal & Nav. 
Co. (V. 91, p. 1386) guarantees car trusts A and B. V. 86, p. 1343, 1409; 
V. 96, p. 63.

EARNINGS.— 10 m os.,(1915-16____Gross, $2,839,715; not, $1,298,407
July 1 to April 30. \1914-15___ Gross, 2,104,433; net, 849,092

REPORT.— For year ending June 30 1915, In V. 101, p. 1009, showed 
(296 miles), gross, $2,646,662; not. $1,166,860; taxes, &c., $68,123; other 
income, $61,298; int., hire of equip., &c., $467,088; dividends (8% ), $480,
000; bal., sur., $212,947. In 1913-14 (293 miles), gross, $2,255,800; net. 
$998,520: taxes, $43,126. Pres., Samuel D. Warriner; V.-P. & Gen. Mgr., 
It. II. Wilbur; V.-P. & Gen. Counsel, Wm. Jay Turner; Sec. & Treas., 
Henry II. Pease; Compt., E. M . Reynolds. 437 Chestnut St., Phila., Pa. 
— (V. 101, p. 1009, 1370; V. 102, p. 976, 1060.)

LEHIGH VALLEY RR.— (SeeMap.)— Oper. July 1915, 1,442 miles.viz.;
Main Lino (fee, or all stock owned), I Leased______________________  143

Jersey City to Buffalo________4461 Trackage_____________________ 44
Branches (fee or all stock own’d) .809! (2d track 595 miles)

HISTORY, ETC.— The Drexel-Morgan Interests, It Is understood, have 
a preponderating voice In the management. A syndicate represented by 
Kuhn. Loeb ds Co. In July 1910 acquired a large Interest. V. 91, p. 276.

The Lehigh-Buffalo Terminal Ry. Corp., all of whose securities ($50,000 
stock and $5,000,000 5% 50-year debenture bonds auth.) will bo owned, is 
building a now passenger terminal at Buffalo. V. 102. p. 153: V. 99, p. 
467: V. 100. p. 397. 733, 1257. 1672: V. 101. p. 455.

Lehigh Valley Harbor Terminal Ity. was incorporated in N. J. on 
March 10 1916 with nominal ($100,000) capital stock, to establish in tho 
interest of company an extensivo terminal dovolopmont witli piers, &c., on 
somo 400 acres of water-front and underwater land at or near Jersey City. 
V. 102, p. 1060, 2166.

COAL PROPERTY.—The Lehigh Valley RR. Co. owns all the ($1,965,
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
lor 1914-15 In V. 101. p. 445. Purchase In 1905 of Coxe Bros., see “ Bonds.”  

The Coal Co. shipped from collieries owned and controlled 8,088,901 tons 
of anthracite coal fn 1914-15. against 7.877,390 tons In PJ13-14; total coal 
and coke tonnage 1914-15 was 16,894,930.

In Jan. 1912 the Lehigh Valloy Coal Sales Co. was incorporated. Soe 
extra dlv. below and Lehigh Valley Coal Sales Co. under “ Industrials.”  
V. 94, p. 123; V. 92, p. 956; V. 95, p. 487, 478.

On Dec. 21 1914 tho lowor Federal Court dismissed tho suit brought by 
the Government against the company and its subsidiaries and tho Lehlgn 
Valley Coal and Coal Sales companies for allogod violation of the anti-trust 
law and commodities clauso of tho Inter-Stato commerco law. V. 98. p. 
912,1920: V. 99. p. 1910. Also see Central RR. of N. J. in V. 101. p. 1465! 
Government has appealed. V. 101, p. 1807; V. 102, p. 1346. Steamship 
caso, V 101, p.2145; V. 102, p. 609, 1896.) Tho company’s freight sorvico 
on tho Great Lakos was resumed on April 22 1916. V. 102, p. 1626, 1896.

DIVS. J’94-’03. ’04. ’05. ’06. ’07-’ 10. 1911-13. ’ 14. ’15. 1916.
SInce’93 (% )j None 1 4 4 6 y’ly. lOyrly Bolow 10 2>$,2>ij,-.-

In Feb. 1912 also an extra cash dividend of 10%, applicable if de
sired to subscription for stock of new Leh. Val. Coal Salas Co. V. 94. p.123. 
In Jan. 1914,5% (seml-ann.); April. 2H %  (quar.); July and Oct., 2>$ % .

BONDS.—The gen. consol, mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% Int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and othor stocks owned. In April 1916, following 
tho sale of $10,697,000 4Y s  (V. 102, p. 1346, 1436), tho issuo stood as 
follows: Outstanding in tho hands of tho public, $20,697,000 414s and 
$26,639,009 4s; in treasury, $1,000,000 4>^s and $13,000,000 4s; reserved 
(a) to retire underlying bonds, $76,664,000, and for additions, &c., $12,
000,000, theso last being issuablo at not exceeding $2 ,000,000 a year, or 
larger amounts as may bo authorized by stockholders. Old bonds may, 
howover, bo extended, if necossary, for not over two years. Provision may 
bo mado at time of issuo of bonds thereunder for right to convert into stock 
at ploasuro of holder not over $25,000,000 at any ono time outstanding. 
V. 102. p. 1346, 1436; V. 97. p. 1823, 1898; V. 98, p. 523; V. 99, p. 477
V. 77, p. 824: V. 78, p. 287; V. 79, p. 1642; V. 82. p. 1380; V. 86, p. 1343 
V. 88, p. 1372; V. 81. p. 211. P '

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) In Oct. 1905 was 
financed by an Issue of $19,000,000 coll, trust 4% bonds, to be retired by 
$500,000 semi-annual Installments beginning Aug. 1907 and secured by 
deposit of those stocks with trustee. Bonds subject to call as a whole at 
102H , beginning Aug. 1912, or in order of serial numbers. V. 81, p. 1175. 
1242, 1376: V. 82, p. 100; V. 83. p. 702; V. 84, p. 1428 V. 88, p. 452.

GUARANTIES.—Lehigh Valley Rail Way Co.— Owned Buffalo, N. Y., 
to near Sayre, Pa., 175.16 miles, double track, and branches, 339.79 miles. 
In all 514.95 m.. covered by $15,000,000 mtge. of 1890. but In 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley RR. 
abstract, V. 51. p. 114; V. 77. p. 147, 972; V. 81, p. 784; V. 84,Mortgage 

p. 1366.
Lehigh Valley RR. Co. of New Jersey.— Owned double-track road from 

PhUllpsburg, N. J., to Jersey City, and branches, with about 125 acres at 
Jersey City and a large water front, &c. Total mlloago, 122 miles. Stock 
outstanding, $12,506,000, all owned by Lehigh Valloy RR., which In 1914 
leased It for 99 years. V. 77, p. 972: V. 53, p. 640, 880; V. 81, p. 784; V. 83. 
p. 703; V. 98, p. 1845. 1920.

Morris Canal.— Stock and bonds mostly owned by Lehigh Valley R R . 
See Issue Oct. 1912 and V. 92. p. 527. 1109: V. 93, p. 811. 1106: V. 94.p, 
419; V. 95, p. 488; V. 97. p. 373. In Nov. 1915 tho loaso was hold taxablo. 
V. 101, p. 1807. Decision as to ownership of basin in Jersey City, V. 102.
p. 1060.
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7 4 RAILWAY STOCKS AND BONDS [Vol. 102.

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

28 1891 $ 1 ,0 0 0 $ 1 0 ,0 00 ,00 0 5 g A & O Oct 1194169 1880 1 ,0 0 0 6 ,0 00 ,00 0 5 M & N May 1 192013 1895 500 &c 51,000 414 g M & N Nov 1 193529 1892 1 ,0 0 0 20 0 .0 0 0 5 g M & N Nov 1 1942137 1888 1 ,0 0 0 8,500,000 4. 4 )4 , 5 A & O Apr 11939
___ _____ 10 0 See text 4 F & A Feb 6  T 6 , 2%
___ _____ 10 0 See text 1 0 F & A Feb 6  T 6 , 5%
___ 1892 1 ,0 0 0 10,114,000 5 g J & .TJan 1 19331892 1 .0 0 0 1,400,000 4 g J & J Jan 1 1933

1912 7.500,000 4 M Sc S Mch 1 19621891 1 ,0 0 0 678,000 5 g .1 & J Jan 1 19321887 1 ,0 0 0 20 0 ,0 0 0 6 ,T & J July 1 1917
___ 1906 1 .0 0 0 In treasury 4 F & A Feb 1 1956
___ 1915 10 0  &c See text 6 g A Sc O Apr 1 194015 1911 500 &c 105.000 6 g J & J To Jan 1 1925
___ _____ 10 0 388.000 4 J & J Jan 1 1916 2%

ie 1913 1 ,0 0 0 300,000 6 M & N May 1 1943
1 2 1 ,0 0 0 400.000 4 g J & J July 1 192944 1904 1  000 1 .0 00 ,00 0 6 g M <% N Nov 1 1934

___ _____ 50 4,943,100 8  3-5 Q--M 10 Junel0 ’ 16 21-5
. . . _____ 50 4,313,150 4 Q— M 10 June 1019161%

Sou'."’
1912 1 ,0 0 0 1,070,000 4 M & N Nov 1 1962

32 _____ 60 2,487.950 5 g J & J Jan 15 T 6  2)481 1912 1 .0 0 0 789.000 5 A & O Junel 1942155 1878 10 0  &c 268,537 7 F & A Aug 11918156 1881 1 ,0 0 0 4,731,000 4 & 5 g Q— J July 1 1931163 1888 1 ,0 0 0 3,000,000 4 g J & D June 1 1938
___ 1892 1 ,0 0 0 1,494,000 414 g M & S Mch 1 192218 1892 1 ,0 0 0 332,000 4 g J & D June 1 1932
___ 1894 1 ,0 0 0 a l ,135,000 5 g J & D June 1 1934

2 1880 1 ,0 0 0 125,000 6 M & S Mch 1 192076 1888 1 ,0 0 0 600,000 5 g J & D June 1193819 1887 1 ,0 0 0 650,000 5 g M & N May 1 1937
6 1893 1 ,0 0 0 alOO.OOO 5 J A ,TJan 1 1943

2 1 1895 1 ,0 0 0 a315,000 5 J & J Jan 1 1945
olumn ; balan ce under unified mtg e.

R A I L R O A D  C O M P A N I E S  
{F o r  a b b rev ia tio n s , & c ..  see notes on  f i r s t  pag e  ]

Lehish Valley RR.— (C oncluded )—
Lehigh Val Term 1st M g guar p & 1 end__Ce.
East Sc Am 1st M  Phlll N J to Perth Am &c gu____
Easton & Nor 1st M g guar by Loh Val.GP.xc*&r
Middlesex Valley 1st mtge .$600,000 gold__ Ce.zc*
Pa & N YCan&RR— Cons gu (text) (end)__GP.xr 
Morris Canal consol stock 4% guaranteed perpetual

Preferred stock 10% guaranteed perpetual______
L V Coal Co 1st M $12,000,000 g s f not dr__xc*&r

do Interest reduced_______________________ x
do debentures_____________________

Cons Real Est 1st M S2.600.000 (V 83. o  702). . Usro
Lewiston Nez Perce & Eastern— 1st Ref. M text__

Nez Perce & Idaho 1st M  red part yrly 105-CCxc* 
Lexington Union Station— Preferred stock (see text).

Litchfield &  Madison— First mtge $1,000,000 gold.x 
Little Miami—Stic original gu 8 % 99 yrs P C & St L__ 

Special guaranteed betterment stock ($5,000,000) . .
General mortgage $10,000,000__________________z

Little Rock & Hot Sp West—See St Louis Iron Mtn & 
Little Schuylkill Slav RR & Coal—Stock (rental guar)
Live Oak Perry &  Gulf RR— First mortgage______x
Long Island— Second (now first) mortgage..........._xc‘
• Consolidated mortgage (gold) ($3,610,000 are 5s) Ce.v
• General mortgage gold________ _____ ______ Ce.vc*
Long Island RR M on ferry for $2,750,000 g .Ce.zc* 
Stewart Line mtge of 1932 for $500,000 gold__ Cev

• Debenture ($1,500,000) gold not subject to call__ z
New York & Flushing first mortgage assumed..Cez

■ Bklyn&Mont 2dM assu BusSta to E’tp’t & brsCe.zc* 
Long Island Sc Flushing M gold assumed.Ce.vc*

New York Bay Extension 1st M ass $200,000_____z
Montauk Extension $600,000 1st M assumed__ z
a In hands of public; total Issue shown in left-hand'c

P la c es  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Of.. Phil, & J P M  , N Y  
Office, 228 So 3d St, Phil 

do do
Of. Phil,&J P M &Co,NY 
Lehigh Valley RR. Phlla 
Office, 228 S 3d St, Phlla 

do do
JJ P Morgan & Go. N Y , 
\ and Drexel & C o , Phil 
Company’s office, Phlla 
Co’s office, N Y & Phlla. 
Fidelity Tr Co. Phlla.
New York and Spokane
Office. Lexington, Ky 
Mellon Nat Bk, Pittsb 
Portland, Mo 
Central Tr Co, N Y 
Office, Fosdlok Bldg, Cin 

do do
Farmers’Ln&TrCo, N Y

do
do
do
do
do
do
do
do
do
do

at VjUjia x
do&Lon
do
do
do
do&Lon
do
do
do
do
do

P e n n .  &  N .  Y .  C a n a l A R R .— Leased for 99 years from Deo. 1 1888 to 
Lehigh Valley, which has assumed Its debt and owns all Its stock. Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4 « s .  V. 62, p. 950.

S e n ec a  C o u n ty  R y . ,  $500,000 gu.bds.; none sold June 1915. V. 79, p. 1271
L e h ig h  A L a k e  E r i e  mortgage ($3,000,000) covers 11m. double-track ter

minal *oad at Buffalo. V. 81, p. 211; V. 83, p. 702. Now a part o f the 
Lehigh Valley Ry. Co. V. 84, p. 1248; V. 85. p. 312: V. 87. p. 817. 818.

EARNINGS.— 10 mos., 11915-16..Gross, S38.835.213; net, $11,537,790 
July 1 to April 30. ] 1914-15.-Gross, 35,045,845; net, $10,101,072

For 9 mos. ending Mar. 31 1916, gross earnings were $35,143,212; total 
Income, $9,442,596; int., rents, &c., $4,819,521; dividends 7 >4% (10% 
per ann.), $4,545,600; bal., surplus, $77,475.

ANNUAL REPORT.— Fiscal year ends June 30. The report for 1914-15
as given in V. 101, p. 442.
R even u e fr o m  O peration— 1914-15. 1913-14. 1912-13.

Coal freight revenuo............................ $19,195,756 $18,528,246 $20,385,389
Merchandise freight revenuo............. 16,005,501 15,541,886 16,339,749
Passenger revenuo.............   4,043,799 4,795,148 4,867,554
Mail, express, &c..................................  3,280,906 3,305,367 1,450,680

Total operating revenue.................$42,525,962 $42,170,647 $43,043,372
Net, after taxes..............  $10,874,683 $10,423,461 $12,208,137
Other income..........................  1,942,212 3,016,689 2,303,755

Total n e t ............................................$12,816,895 $13,440,150 $14,511,892
nterest on bonds..................  $3,469,738 $3,308,428 $3,127,360

Leaso other roads..................................  2,131.795 2,212,420 2,239,295
Joint facilities— rents.........................   208,614 210,322 167,063
Miscellaneous...............    694,303 652,320 216,346
Dividends on preferred stock (10% ). 10,630 10,630 10,630
Dividends on common stocks (10% ). 6,050,170 6,050,170 6,050,170

Balance, surp lus.............................  $261,645 $995,860 $2,701,028
• Pres., E. B. Thomas. 143 Liberty St., N. Y.; Vice-Presidents, J. a . 

Middleton, F. L . Blemllnger, T. N. Jarvis. L. D. Smith; Treasurer,
O. J. Kulp; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman, E. B. Thomas; Geo. F. Baker, E. T. Stotesbury. 
Wm. P. Clyde, W. II. Moore and Daniel G. Reid.

Directors— Edward T. Stotesbury, W. R. Butler, Fred. M . Kirby, 
Wm. H. Moore, Daniel G. Reid, PI. S. Moore, Wm. P. Clyde, Samuel T. 
Bodine, Geo. F. Baker, Henry B. Coxe, E. B. Smith, Morris L. Clothier.— 
(V. 102, p. 153, 609,1060,1346,1436,1626,1896,1987.)

LEWISTON NEZ PERCE & EASTERN RR.— Projected from Lewiston, 
Idaho, to Nez Perce, 74 miles, of which 25 miles from Lewiston was partly 
constructed in June 1915. The latter includes 13.8 miles from Vollmer to 
Nezperce, Ida., In operation. Incorporated April 1915 to take over the 
Nexperce & Idaho Railroad and to extend the road. Capital stock au
thorized, $1,000,000; outstanding, $559,900; par, $100. Bonds author
ized, $5,000,000 First and Refunding gold 6s at $25,000 per mile; Spo
kane & Eastern Trust Co., trustee. Of the bonds, $150,000 are Issua
ble to retire the $125,000 Nez Perce & Idaho 1st 6s ,$200,000on account of 
work done and $275,000 when the first 25 miles are completed. Bonds are 
redeemable at 105 and Int. beginning April 1 1922. V. 100, o . 2085.

For year ending June 30 1915, gross, $36,636: net, after taxes, $20,537; 
Int., taxes, &c., $6,600; bal., surplus, $13,937. Pres., Z. A. Johnson; 
V.-P., D. S. Wallace; 2d V.-P., J. P. Vollmer: Sec., A. H. Alford, all of 
Lewiston, Ida.; and Treas., I. II. Jorgens, NezPerce, Idaho.— (V. 100, p. 
1592, 1832, 2085.)

LEXINGTON & EASTERN RY.—See Louisville & Nashville.
LEXINGTON (KY.) UNION STATION CO.— Owns passenger station.
Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. & 

Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell.

LIGONIER VALLEY RR.— Latrobe to LIgonier. Pa.. 10.3 miles; Llgo 
nler to Fort Palmer, Pa., 5.7 m.; total, 16 miles.

Stock, $500,000: par $50. Dividend, 25% In stock paid May 1 1913. 
In year 1913-14 6 % deferred dividend and 6 % regular were paid. Bonds, 
seo table above. For year ending June 30 1914, gross, $253,631; net, 
$37,018: other Income, $714: Int., taxes, &c.. $44,968. In 1915, gross, 
$213,029; not, $103,423. Pres., J. R. Mellon; Sec., A. W . Mellon; Treas., 
R . B . Mellon. Office, Pittsburgh, Pa.

LIME ROCK RR.— Owns road in and around Rockland. Me., 1 1  m. 
trackage, 1 m.; total. 12 m. Stock, $450,000; controlled by the Rockland- 
Rookport Lime Co. of Maine (V. 92, p. 960). DIv. In 1905-06. 5% : 1906,
07. 5%. of which 3% from accumulated surplus; 1007-08, 2 14 %: 1908-00; 
5%; 1909-10. 414%; 1910-11, 3 M % \  1911-12. 2)4% : 1912-13, 4 J i % :
1913- 1 4 ,1H % ; 1914-15,l 3A % .  Year ending June 30 1915, gross, $67,055; 
net, $24,723; debit for outside oper., $7,895; div. (1M % ), $7,845; bal., sur., 
$10. Office. Rockland.— (V. 82, p. 1380.)

LITCHFIELD &  MADISON RY.— Owns Litchfield Jet. to Madison, 111., 
44 m.: trackage, 1 m.: total. 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $500,000; par, $100. Car trusts June 30 1915, $214,802. Year
1914- 15. gross, $214,802; net, $64,591; other Inc., $19,627; int.. &c., $67,
426: sur., $16,792. Pres., James Duncan. Alton, 111.— (V. 79. p. 1256.)

LITTLE KANAWHA RR.— Parkersburg, W. Va., to Owensport, 30.44
m. Stock, common, $359,500; pref., $150,000; par, $100. Controlled 
by Pittsburgh & Lake Erie. Pennsylvania Co. and Balto. & Ohio, which 
own $478,100 of the stock, the last-named operating the road as agent. V.
8 6 . p. 981; V. 82, p. 628; V. 8 6 . p. 981; VT 102, p. 6 6 . For year ending 
June 30 1914. gross, $35,292; op. def. after taxes, $13,898; rontals, &c.. 
$7,310: bal., def., $21,208. Pres., J. M . Schoonmaker. Pittsburgh: 
Sec.-Treas., J. T. Blair, Pittsburgh.— (V. 99, p. 1366; V. 102, p. 6 6 .)

LITTLE MIAMI RR .— (S ee  M a p s  P e n n s y lv a n ia  R R .)— Owns Cincinnati, 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., 15 m.; Day
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, O.. 
to Columbus, O., 55 m.; Cin. St. Con. RR ., 2 m.; Richmond & Miami R R ., 
Indiana State line to Richmond, 4 m.; total, 199 miles.

LEASE.— On Deo. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for
ever. The Penna. RR. Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8 % on $4,943,100 original stock, 4% on bet
terment stock and Int. on debt. V 84. p. 51, 815; V. 8 6 . p. 857.

BONDS.— The general 4s of 1912 ($10,000,000 auth. Issue; Cent. Trust 
& Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% Int., with 
a first lion; remainder $8,930,000 issuable only for betterments when ap-
Sroved, but none until all the special betterment stock authorized under 

le lease has been Issued. V. 95, p. 750, 1331; V. 96, p. 420.
Lessee’s report shows results to lessee: in 1909, profit, $67,171; In 1910, 

profit, $79,646; In 1911, profit, $189,539; in 1912, loss, $28,188; in 1913. 
loss, $142,190; in 1914, loss, $218,712; 1915, loss, $22,588. Stock author
ized, $10,000,000. Beginning Dec. 1899. 1-5% extra paid on com. stock 
each Dec. and Juno, and with 1912 1-5% also in Sept., from surplus Invested 
funds, making dividend 8  3-5% yearly.— (V. 99, p. 467, 969.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.— Owns from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Deo. 1 1896 to Phlla. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 

DIVS.— 1 ’05. ’06. ’07. '08. ’09. TO. ’ l l .  T2. T3. T4. 1915. 1916. 
Since 1903% / 5)4 5 5H 5)4 5 5)4 5 5)4 5  5)4 5 2)4. -

Lessee pays taxes and organization expenses.— (V. 98, p. 1845.)
LIVE OAK PERRY & GULF R R —Owned Live OaktoEconfenla, Fla., 

62.85 miles; Mayo Jet. to Alton. Fla., 14.41 m.; Murat Jot. to Murat, Fla., 
3.74 m.; total, 81 miles. Stock auth., $2,000,000; outstanding, $600,000: 
par, $100. Bonds, see table. Oar, &c., trusts Juno 30 1914, $61,979. 
For year ending June 30 1914, gross, $151,610; not, after taxes, $28,394; 
other income, $542: bond Int., &c., $44,299; bal., def., $15,363. In 1915, 
gross, $178,430; not, after taxes, $60,513. Pres., W. L. Roach; V.-P. Sc 
Treas., J. H. Powell; Sec.& Asst. Treas.,R. Hopkins. Office, Live Oak.

LONG ISLAND RR.— Operates the steam surface roads of Long Island
L e a se s— (‘ Which see.) M ile s .

N. Y. Bklyn. & Man. Bch.*-------  16
Other .........    2

Trackage—
Penna. Tunnel & Terminal.................  4

Total Deo. 31 1915.............  397
Oper. electrically (miles tr.)_____ 188
Double track___________________ 150

O w ns— M ile s .
Long Island City to Greenport__ 95
Long Island City to Montauk___ 115
Sundry branches.............  114

L e a se s  ( ‘ which see)—
Nassau Electric R R .......................  9
North Shore Branch R R _________ 30
N. Y. & Rockaway Beach Ry.*__ 12

In Feb. 1916 a 2-track road from Flushing to Oreedmoro was proposed.
Also owns, through the Long Island Consolidated Electrical Companies, 

the Huntington R R „ Northport Traction, Nassau County Ry., Glen Cove 
RR.and Ocean Electric Ry., having combined mileage of 32 V, m., incl. 15)4 
m., Huntington to Amltyvllle. ooened Aug.26 1909, and a one-half Interest 
In N Y. & Long Island Traction Co., 35 in., and Long Island Electric Ry., 
27 m. V. 89. p. 598; V. 90, p. 1040.

In Oct. 1915 was authorized to sell its $176,850 stock In Prospect Park Sc 
Coney Island RR. at 200 to Brooklyn R. T. Co. See V. 101, p. 1369, 1464.

STOCK.— $12,000,000, par $50. of which Penn. RR . owns $6,797,900.—  
V. 100, p. 1074.

DIVIDENDS.— f *82. ’83-’90. ’91. ’92. ’93. ’94. ’95. ’96. None
Percent_____________ i 1 4 y’ ly. 4)4 5 5 4)4 4 4 since.

BONDS.— The refunding 4s of 1903 ($45,000,000 authorized Issue) are se
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $24,008,
000, guar, as to prin. and Int. by the Penn. RR., were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with the New Haven road, for additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583, 1549; V. 79. p. 2796: V. SO. p. 1111: V. 81. p. 211; V. 82. n. 8 6 8 ; V. 92, 
p. 527. Due Penna. RR. Oct. 1914 for advances, $14,233,126, repre
sented by debenture notes, of which $12,247,951 debentures out Dec. 
31 1914. V. 93, p. 1022. In Feb. 1916 the P. S. Commission authorized 
the issue of $13,000,000 4% 10-year debentures (including $3,000,000 of 
the issue of 1909 and a now $10,000,000 Issue) at par In settlement of ad
vances by Penn. RR. Co. for Improvements since 1909. V. 102, p. 609.

Equipment trusts Dec. 31 1915. $2,866,000; loans and bills payable, 
$14,141,286. Penn. Co. Dec. 31 1915 owned $800.000 4% equip, certfs. 
and Penn. RR. $522,000. This includes $1,050,900 Sorios A equipment 
trusts sold to Pennsylvania RR, dated June 1 1914. due $106,000 Juno 1 
yearly 1915 to 1923 and $96,000 Juno 1 1924.— V. 99. p. 1673, 1130.

The u n if ie d  m ortgage Is limited to the amount now outstanding. Bonds 
are subject to call at 110 In whole or In part on any Interest day. V. 6 8 . 
p. 618. Mtges. on real estate, $2,005,918. V. 76, p. 266; V. 85, p. 160.

In Nov. 1909 authority was given to issue not over $16,500,000 10-year 
4% debentures, of which a portion to be Issued to reimburse the Pennsyl
vania RR. for advances aggregating $6,062,952 on account of various Im
provements during 1905 to 1908, the remainder to cover additional Im
provements. V. 89. p. 529. 1411: V. 90. p. 698, 1040; V. 93, p. 1022.

GUARANTIES.— In addition to guaranteed bonds In table above, guar
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental: also 4)4% on $50,000 P. P. & So. Br. stock and 4)4% on 
$82,500 of the New York & Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter
est, an authorized Issue of $10,000,000 4)4% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84, p. 865: V. 8 6 . p. 1157. No bds. sold to Deo. 31 1912.

EARNINGS.— 10 mos., J1915-16___ Gross,$11,486,507;net,$2,920,489
July 1 to Apr. 30. \ 1914-15____Gross, 10,795,290; net, 2,567,407

Deficit after fixed charges, $161,150 In 1915, against $494,131 in 1914.
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76 RAILWAY STOCKS AND BONDS [ V o l . 1 0 2 .

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, A c . ,  see now s on f i r s t  page]

Long Island (C o n clu ded) — '
Unified M gold callable at 110_________ Usm.xc&r
Refund mtge $45,000,000 gold gu p & L-Eq.xc*&r
Debentures $16,500,000 authorized______________z
Debentures §16,000,000_________________________

L e a se d  a n d  C on tro lled  L in e s ,  P r in c ip a l  or Interest  
L I RR No Sh Br cons M $1,425,006 gu p&l.Ce.vc* 
N Y B & Man B 1st cons M $1,726,000 gold gu__Cev
N Y & Rock Beach 1st M $984,000 guar p & 1___ Ce
P P & C I 1st and 2d ($96,000 seconds) guar_____v

Lorain Ashland & Southern— 1st M $2,000,000 g.x
2d M $1,200,000 Incomes till Apr 1 1916_________ x

Lorain & West Virginia— 1 st M $2,000,000 g__ xc*&r
Louisiana & Arkansas—Stock $7,000,000 authorized.

First mortgage $7,000,000 gold (text)___ (i.xc’ &r
Equipment trusts due $3,000 semi-annually.

do do due $8 ,6 6 0  semi-annually______
Louisiana & North West RR— Underlying M  gold __x

First mortgage $10,000,000 gold_________MSt.xc*
Louisiana Ry & Nav— First M gold (see text)-F.xc&r
Louisiana Southern— 1st M g red at 105_______ Ce.xc
Louisiana Western— First mortgage gold______Ce.zc
Louisville Bridge Co— Stock________________________
Loulsv Hend & St Louis— 1st M $2,500,000 g o ld ..Cl.z

First consol M $5,060,006______________________
Louisville & Jeff Bridge— $5,000,000 g gu p & 1 __xc
Louisville & Nashville— Stock $72,000,000 _______ __

E H & N 1st M Hend to Nash g drawn 110 Ce.xc* 
Louisville & Nashv gen M gold drawn 110 ..Ce.xc*
L C & Lex gen mtge gold (V 63, p 1010).........(i.xc*

Pensacola DIv 1st M gold (drawn at 105) .F.zc* 
New Orl &  Mob Dlv 1st M N O to Mobile g F.zc*

Second mortgage gold____________________ xo*
Southeastern & St Louis Dlv first mtge gold ."xo* 

Second M gold East St Louis to Evansv & brlxc* 
First M (50-year 5s) $15,000 per mile gold Us xc* 
First mtge collateral trust ($7,000,000) gold F zc*

Unified mortgage for $75,000,000 g__ Ce.xc* &r*
Mobile & Montgomery Joint M $5,000,000 g Ce xc 
1F There are also unguaranteed $160,000 1st 6s and ,, 

a In hands of public: total Issue shown In left-hand

M ile s
R o a d

316
316

Q uara
30
19

"16
73 H
7 3 3l
273
273

35
115
342
45

105
182
182

155
803
176
45

141
141
208
208
20 2

D ate
B o n d s

71899 
11903 
1909 
1916 

n teed. 
1892 
1885 
1887 

86-’91 
1913 
1913 
1913
1902
1913
1914
1895 
1905
1903 
1897 
1881
1896
1915 
1895
1879
1880 
1881 
1880 
1880 
1880 
1881 
1881
1887
1888 

, 1890
1895 

00  2 d
Text 

179
$104,0._____ __  „olmmn: balance^un

P a r
V a lu e

$ 1 ,0 0 0
500 &c

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 .0 0 0
1 ,0 0 0
1 ,0 0 0

10 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

500
1 ,0 0 0

10 0
500

1 ,0 0 0  
10 0  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 ,0 0 0  &c
a.ooo

6s.

A m o u n t
O u tsta n din g

$5,660,000
24.008.000 
12.247.952 
See text
a l,262,000 
a l,601.000 

a883,000
11436.000
1.500.000
1 .20 0 .0 00  
2 ,000 .00 0
5.000. 000
5.196.000 

42,000
12 0 ,0 0 0
10 0 ,0 0 0

2.150.000
10.545.000

250.000
2.240.000
1.500.000
2.500.000 

See text.
4.500.000 

72,000.000
600.000 

d2,284.000
3.258.000 

177,000
b4,992,000

1 .0 0 0 . 000
3.500.000 

c2.997.000 
f l ,749,000 
g4.705,000

h64,770,000
4,000,000

der unified

R a te
%

4 g 
4 g
4
4
5 g
5 g 
4M 
5 g 
a
5 g
5 g
6 
6
5 g 
5 g 
4H g
5 g
6 g

8 In 1915
5 *
4 g 

6  In 1916
6  g 
6
4 H g
6  g 
6  g 
6  g 
6  g3 g
5 g5 g
4 g 
4)4 g

mtge. b to h

W hen
P a y a b le

M & S 
M & S 
J & D

Q—J
A & O 
M & S 
Various 

A & O 
A & O 
J & J
M &  S 
M & N 
A & O 
J & J 
A & O 
J & J 
M & S 
J & J 
Seml-an 
J & J
M & S 
F & A 
J & D 
J & D 
M & N 
M & S J & J 
J & J 
M & S 
M & S 
M & N 
M & N 
J & J 
M & S

L a s t  D iv id e n d  
a n d  M a tu rity

Mch 11949 
Mch 1 1949 
Deo 311919 
1926
Oct 1 1932 
Oct 1 1935 
Sept 1 1927 
1926-1931 
Apr 1 1961 
Apr 1 1961 
Jan 1 1963 
Sep 15’ l t  I H %  
Sept 1 1927 
To Nov 1923 
To Oct 1923 
Jan 1 1945 
Apr 11935 
July 1 1953 
Mch 11950 
July 1 1921 
July 1 1915 4% 
July 1 1946 
1965
Mch 11945 
Aug 10 1916 3)4 
Deo 11919 
June 1 1930 
Nov 11931 
Mch 11920 
Jan 1 1930 
Jan 1 1930 
Mch 11921 
Mch 11980 
May 1 1937 
Nov 11931 
July 1 1940 
Sept 1 1945
See next page.

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

U S Mtg & Tr Co, N Y 
Am Nat Excn Bk, N Y

U S Mtge & Tr Co, N Y 
do do
do do
do do

Soo text 
do

CIt S & T Co, Clev & NY 
Checks mailed 
Guaranty Trust Co, N Y  

do tto
do do

Boody, McL & Co, N Y 
In default

See text
R WInthrop & Co, N Y 
S P Co, 120 B’way, N Y 
Pittsburgh, Pa 
Bk of Amer. NY;& Louis
J P Morgan & Co, N Y 
71 Broadway, New York

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

71 Broadway, New York

REPORT.— Report for year 1915, V. 102. p. 1155.
T 1915.
D ed u c .(c o n c l.) $

Hiro of equip. 11,715
.j. ,• a Joint facilities 457,362Rents, &c------ 442,768 441,953 Miscol. rents. 204,451
Unfund, secur. Bond interest- 2,471,049

and acc ts_. 290,857 205,037 OthorRintorest 518,298
Miscollanoous 54,237

D edu ct— 
Leaso oth.rds.

1915. 1914.
$ $

13,553,780 13,282,930
3,486,602 3,335,879

442,768 441,953
290,857 205,037

4,220,226 3,982,869
664,265 693,196

1914.J$
65,823

434,308
235,568

2,444,444
543,346

60,934
Total deduc. 4,381,377 

Bal. ̂ deficit. .  161,150
4,477,000

494,131Pres-j Kalph Peters: Treas.,James F. Fahnestock. Broad St. Station. 
Philadelphia.— (V. 101. p. 1465; V. 102, p.345. 522, 609,1155, 1163.)

LORAIN ASHLAND & SOUTHERN RY.— Owns from Lorain to 
Custaloga, 67 miles, completed Oct. 1 1914. V. 99. p. 538. Stock auth
orized, all outstanding, $1,800,000; par, $100. In Juno 1916 the Penn- 
sylvama Company acquired substantially all tho company’s securities. V. 102, p. 2160.

BONDS.— Of tho first 5s of 1913 ($2,000,000 auth.), tho $1,500,000 
were underwritten to complete tho road. Oct. 1915 coupons wore not paid.
V. 96, P- 1297. Second 5s, $1,200,000, became a fixed charge Apr. 1 1916. 
Car trusts, $33,000.— (V. 99, p. 538; V. 102, p. 2166.)

LORAIN & WEST VIRGINIA RY.—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. Stock, $2,000,000. all outstanding; par, $100. Divi
dend 1913-14, 1.6%. Formerly controlled by Wheeling & Lake Erie, but 
control relinquished in Oct. 1908, guaranty of bonds being canceled. Op
erated in July'1914 by receiver of Wh. & L. E. under an operating contract. 
Bonds, $2,000,000 authorized. Citizens’ Savings & Trust Co. of Cleve
land; trustee. For year ending June 30 1915, gross, $245,689: net, $174,
71?: Int-, taxes’ £& A *.W ’16§: d - 6 % ). $32,000; bal.. def., $4,287. In1913- 14, gross, $327,437; net, $225,583. Pres., B. A. Worthington; Sec.,
W. M . Baldwin; Treas., J. R. Nutt.— (V. 100, p. 2009.)

LOUISIANA & ARKANSAS RY.— Owns from Hope, Ark., to Tioga, 
La., 192.89 miles; Packton to Wlldsvillo Jet., La., 53.32 m.; Mlndon, La. 
to Shreveport, 27.15 m.; trackage, Tioga to Alexandria, La., 7.33 miles 
trackage near Shreveport, La., 2.01 miles: total. 278.72 miles. Also exten- 
slon from \yildsv!llo Jet., La., to Natchez, Miss., 25 miles, projected 
V. 97, p. 6 6 6 ; \ . 93, p. 1726. Rock Island Co. uses 36 miles, Packton, L a .’ 
to Pine vile, La., under trackage contract, and St. Louis Southwest, passonl 
ger trains the Shreveport terminals under a 25-year lease. V. 93, p. 527, 

DIVIDENDS.— 1906 to 1909. 3% y ’ly; then to Sept. 15 1911,2)4% y ’ly.’ 
None since to Juno 1916, tho surplus funds having been applied to better
ments and sinking fund. V. 102, p. 153.

BONDS.— The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $ 1 ,0 00 ,00 0  reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part. Is subject to redemption at 1 1 0  and Interest on any Interest date. 
Annual sinking fund $75,000 per ann. to buy bonds at 110 and Int., or under; 
otherwise, to bo invested. Of tho $5,196,000 issued Dec. 1915, $692,000 
wero held alive in tho sinking fund. Seo V. 101. p. 2071.

EARNINGS.—’For 10 months ending April 30:
10 M °nlfls— G ross. N e t .  C h a rg es . B a l . , S u r p .

1 9 }5 -}6 .......................— $1,421,834 $448,313 $263,858 $184,455
---------  1 >435,604 434,189 2/8,920 155,249REPORT.— lor  year ending June 30 1915 in V. 101. p. 1185.

,-Uear— Grow. N e t . Other I n c .  C h a rg e s ,A c .
1914- 15-----$1,679,951 $483,574 $43,726 $334,060
1913-14-----  1.700,208 495,089 41,663 337,276

Pres., Wm. Buchanan, Texarkana, Ark.— (V. 101, p. 2071; V. 102,p.i53)
* LOUISIANA & NORTH WEST RR.— Owns Magnolia, Ark., to Natchi
toches. La., 115 m.; trackage. Magnolia to VlcNoil, 6.4 m. On Aug.22 
1913 Geo. W. Hunter was appointed receiver. V. 97, p . 521, 595.

Stock out, $2,300,000; par, $100. Of 1st 5s of 1905 C$10,000,000 auth. 
Issue), $150,000 is reserved to retire the old bonds. V. 82, p. 628; V. 85. 
p ’ 1 16.2’ Car trusts outstanding Juno 30 1915, $8,716; loans and bills payable, $750,853. For year ending Juno 30 1915, gross, $245,039; oper. 
def., $17,147; mt., taxes, &c., $151,076; bal., def., $168,223. Pres. & 
Treas., Geo. W. Hunter, St. Louis; Sec., John A. Richardson, Homer, La. 
— (V. 97, p. 521, 595.)

LOUISIANA RY. & NAVIGATION CO.— Owns New Orleans to Shreve-
Sort, La., 305.6 m.; Colfax to Winfield, 28 m.; Plnevllle to Eras, 8)4 m.;

teneelys to end of track. 2.84 m. Stock auth.. $12,000,000; outstanding 
Juno 30 1915, $8,131,000; par, $100. Juno 10 1916, short notes, $10,000; equip, obligations, $38,517.

EARNINGS.— 10 mos., (1915-16.........Gross, $1,850,536; not, $480,909
July 1 to Apr. 30. \ 1914-15.........Gross. 1,676,750: not, 307,689

For year ending Juno 30 1915, gross, $2,023,698; not, $376,314; other in
come, $3o,649; int. on bonds, $474,525; lnt., rentals, &c., $211,672; adjustments, $32,488; bal., def., $306,722.

Pres., Wm. Edenborn, Hibernia Bldg., New Orloans; V.-P., II. B. Helm, 
Treas., L. M . McForlin, Shroveport; Sec., J. J. Tippin.— (V. 99, p. 1748.)

LOUISIANA SOUTHERN RY.—Owns New Orleans, La., to Polnte-a-la- 
Hache, La., 45 m.; Poydrasto Shell Beach. 16 m.; total, 67 m. Steam 
for freight and gasoline motor cars for passenger sorvico. In Feb. 1916 was 
being operated for account of owners by Now Orloans Texas & Moxlco. In 
Jan. 1901 the United Ry. & Trading Co. of England acquired over 95% of 
the stock and bonds, that company also owning tho Kenilworth Sugar 
Estates, 10,000 acres. V. 76, p. 706. Stock, $300,000; par, $100. Divs. 
In 1900-01,7%: 1901-02, 7)4 %; 1905-06, 4)4 % . Year ending Juno 30 1915, 
gross, $108,012; not, $19,701. Pres., E. A. Hopkins, New York; Sec., 
S. Gibbs. London, Eng. Office, New Orloans, La.— (V. 95, p. 618.)

LOUISIANA WESTERN RR.— (See  M a p  o j s o u th ern  P a c i f i c ) .— Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Mamou, 68  m.;

B a la n c e .
$193,240

199.476

Mallard Jet. to Lake Arthur, 34 m.; total, 207 miles. Operated indepen
dently. Southern Pacific owns all the $3,360,000 stock. Dividend on 
stock in 1905-06 and 1906-07. 10% yoarly; In 1907-08, 85%; in 1908-09, 
20%; >1909-10 and 1910-11, 15%; 1911-12,10%: 1912-13,10%; 1913-14, 
10%; 1914-15, 10%. In 1914-15, gross, $2,186,500; not incomo, $699,384; 
sur. aftor chgs., $435,872. In 1913-14, gross, $2,348,788.— (V. 74. p. 268.)

LOUISVILLE BRIDGE CO.— Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 3 miles track in Loulsvillo. Has under 
construction a new double-track bridge. Over 98% of tho minority stock 
was roportod in Feb. 1916 to have accepted an offer from Ponn. RR. to 
exchango seven shares of Southern Pacific Co. stock for six shares of Bridge 
Co. stock. V. 102, p. 609.800. Usod by P. C. C. & St. Louis Ity., &c. Penn. 
Co. Jan. 1915 owned $902,000 stock. Divs. since 1902: 1903, 13% (V. 79, 
p. 2747; V. 78, p. 102); 1904, 4%; 1905, 6 %; 1906, 7%; 1907. 8 %; 1908.16%; 
1909 to 1915 8 %; Jan. 1916, none. For cal. year 1914, gross, $194,506: 
net, $128,293; divs. (8 % ). $120,000; bal., sur., $8,293.— (V. 102, p. 
609, 800.)

LOUISVILLE HENDERSON & ST. LOUIS RY.— ROAD.— Louisville 
to Henderson, Ky., 144 miles (Including 6 miles trackage); Irvington to 
Fordsvllle, Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evans
ville, Ind., 12 miles; total, 200 mllos. Loulsv. & Nashv. on Juno 30 1915 
owned $1,471,290 of tho $2,000,000 5% non-cum. prof, and $1,721,871 of 
tho $2,000,000 com. (par $100 . V. 94, p. 207; V. 95, p. 1274; V. 96. p. 653.

In Oct. 1915 filed a $5,000,000 1 st consol. M. bond. $2,500,000 reserved 
to retire 1st M . 5s at maturity and $700,000 to bo sold forthwith. V. 101, 
p. 1370. There are $210,000 4)4%  equipment notes of 1912, series A duo 
$30,000 yearly Sept. 1916 to 1922.

EARNINGS.— 10 mos., (1915-16........ Gross, $1,336,246; net, $345,630
July 1 to Apr. 30. \1914-15........ Gross, 1,169,523; not, 242,787

Report for year ending June 30 1915 in V. 101, p. 1459, showed: Gross, 
$1,397,190; net Income, $276,899; charges, $245,654; bal., sur., $31,245, 
against $81,775 in 1913-14. Pros., R. N. Hudson.— (V. 101, p. 1459.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long 
approaches 2  miles; overhead viaducts 1 ) 4  miles, with connecting lines In 
Louisville; 40 acres In Louisville and about 60 acres In Jeffersonville.

Stock, $1,425,000; mtge. for $5,000,000: bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed lointly and severally 
by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, In 
whoso interest tho stock is owned, and any deficit is payablo in tho propor
tion of ono-third and two-thirds respectively; soo V. 60, p. 130; V. 61, p. 
327, 559; V. 62, p. 84.— (V. 89, p. 529.)

LOUISVILLE & NASHVILLE R R .— S ee  M a p .) — ROAD.— Operates 
main line, Cincinnati, O., to Now Orleans, La., 921 m.; branches to St. 
Louis, Memphis, &c., 4,116 m.: total, Juno 30 1915, 5,037 miles, viz.: 
L in e s  ow n ed  in  fee  o r through stk M i le s  I L in e s  lea sed , A c .— M ile s .
Louisville to Nashville________ 181 Other linos___________________  216
Sundry other lines__________  4,466 (Operated for other companies _ 172
R ep o rt in g  S ep a ra te ly  (M a k in g  7,607 M ile s  O w ned a n d  A sso c ia ted  J u l y  1 1915.)

Other lines_____________________  1
Owned but leased to othor cos 21

do Paducah & Mom. Dlv___248
Nashvillo Chatt. & St. Louis___ 926
♦Georgia Railroad System_____ 571
♦Louisville llend. & St. Louis__ 182
♦Chic. Indianapolis & Louisville.622

* See separate statements for thoso companies.
In Oct. 1915 merged tho Lexington & Eastorn Ry. (211 mllos), and also 

minor subsidiaries with Itself. V. 101, p. 1272; V. 91, p. 1447; V. 92, p. 
1701; V. 97, p. 1029; V. 100, p. 901. Seo Bonds bolow.

In 1913 purchased South & North Alabama RR. V. 97, p. 729, 1287.
C ontrol b y  A tla n tic  Coast L i n e .— Late In 1902 the Atlantic Coast Line RR. 

acquired $30,600,000 o f  tho (thon) $60,000,000 stock and owns $30,720,000 
of tho present $72,000,000 stock, but tho roads aro operated Independently. 
V. 74, p. 830. 1038; V. 75. p. 733, 1399.

DIVS. /  ’99. ’00. ’01-’04. ’05-’07. 1908. ’09. ’ 10 to ’ 14. ’ 15. ’ 16.
Sinoe 18931 3)4 4 5 y ’ly 6 y’ly 5)4 5)4 7 y ’ ly 5 2)4, 3)4In Feb. 1916 paid 2)4% ; August. 3)4% .

Also in Feb. 19081% in LouisvllloProperty Co. stock. V. 8 6 , p. 229,421.
BONDS.—E v .  H en d . A  N a s h . 6s aro drawn at 110 annually In amounts In

creasing each 5 yrs. until $150,000 per year Is readied; 1915, $150,000.
P e n sa c o la  D lv . bonds are now called $20,000 yearly. V. 81. p. 265, 726’
The G eneral M ortgage bonds of 1880 arc called at 110 In Increasing amounts 

each year; $653,000 was paid June 1 1916. V. 102, p. 1163.
" U n i f ie d ”  m ortgage, $75,000,000, of which $41,917,660 was rosorvod to re

tire all prior liens (none of tho prior lions can bo extended), tho balanco for 
Improvements, extensions (at tne rate of $32,000 per mile. Including equip
ment), and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3,150 000 bonds free from any lien. See abstract of mortgage In V. 61, 
p. 613; also V. 72, p. 1034. 1188; V. 77, p. 968. In July 1915, of $66.149,
000 outstanding, $1.362,o0o was In treasury and $17,000 In sinking funds.

M o b ile  A  M o n tgo m ery— L o u is v ille  A  N a s h v ille  Jo in t m ortgage Is tor  
$5,000,000; $1,000,000 reserved for Improvements. V. 61, p 196, 750.

K en tu c k y  C en tra l mtge. abstract, V. 45, p. 372.
L o u is v i l le  A  N a s h v ille  T e rm in a l 4s.—Jointly guaranteed, prln. and Int., 

by L. & N. and Nashv. Chatt. & St. L. See form, V. 8 8 , p. 1313.
In 1902 the Louisville & Nashvillo and tho Southern Ry. acquired $9,

796,900 of the $10,500,000 Chic. Indianapolis & Loulsv. common and 
$3,873,400 of the $5,000,000 pref. stock In exchange for their Joint 50-ycar 
4% bonds. V. 74. p. 1138; V. 76, n. 593. Of the $15,500,000 Joint bonds 
secured by deposit of thl3 stock, $1,563,000 aro reserved to acquire re
maining "Monon” stock and $2,110,000 for lmpts.,&o., $500,000 yearly.

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 870 miles. Of the bonds, an equal amount will bo reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & North, bonds, $1,500,000. Tho line from Livingston to 
Jelllco, 61 miles, Is subject to prior lien of unified mtge. V. 80, p. 872; V. 
84, p. 1428; V. 92, p. 1178, 1311, 1565; V. 96, p. 716, 1022.
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7 8 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[F o r  a bb rev ia tio n s, A c . ,  see notes on f i r s t  page]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

P la c es  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

160 1881 $1,000 $1,476,000 6 g F A A Aug 1 1921 do do1C 1881 1,000 874,000 6 g M A S Sept 1 1931 do do105 1887 1,000 1,996,000 5 g F A A Aug 1 1937 do do254 1896 1,000 r4,619,000 4 g F A A Feb 1 1946 do do202 1886 1,000 t9,292.000 5 g F A A Aug 11936 do do202 1913 1,000 &c 7,400,000 5 g A & () Oct 1 1963 do do__ 1895 1,000 1,376,000 4 « e J A J July 1 1945 do do1902 1.000 &c n5,898,500 4 g P July 1 1952 J P Morgan A  Co, N Y211 1915 1,000 7,500,000 5 g A & O Apr 1 1965247 1887 1,000 16,704,000 4 g J & J July 1 1987 71 Broadway, New York228 1896 1,000 999,000 5 g J & 1) Deo 1 1946 do do228 1902 1,000 500,000 4 g M A S Mch 1 2002 do do
870 1905 1,000 &c u24 745,000 4 g M & N May 1 1955 do do__ 1902 1,000 2.500,000 4 g J A D Dec 1 1952 do do

napolf
1913 

s A  Lo
1,000

ulsville. 4,550,000 5g J & D To Juno 1923 do do
19 ___ 20 599,120 4 J & J Jan 1 1916 2% Office, 13 William St.NY97 1896 1,000 500,000 6  g J A .1 July 1 1946 No coupons ever paid
92 1907 1,000 1,529.000 6 g J A <1 Jan l 1947 New York Trust Co, N Y__ 1915 1,000 1,600,000 5 g J & J July 1 1965 N e w  Y o r k .71 ____ 50, 1,500,000 See text. F & A See t e x t Grand Cent Term, N Y
71 ____ 50 661,367 5 J & J Jan 3 '16 2 IS % Union Trust Co, N Y
6 8 1884 1,000 1,500,000 5 J A J July 1 1934 do do__ ____ 100 14,907,617 6 In 1915 c — J July 1 1916 1 H Office, Portland, Me__ 100 3,000,000 5 Q—M June 1 1916 141 1883 1.000 659,000 5 J & D June 1 1923 American Trust, Boston

__ 1915 1.000 &c 13,000,000 4H J & D Dec 1 1935 N  Y ,  Boston & Portland
’86-’87 1,000 450,000 4H J A J July 1916-17 do do56 1893 1,000 1,000,000 4 g J A J Jan 1 1933 do do48 1890 1,000 1,300,000 4 F A A Aug 11920 N Y, Boston A  Portland48 1891 1,000 400,000 5 F A A Feb 1 1921 do do139 1904 1.000 2,500,000 3M g J A J Jan 1 1954 N Y, Boston A  Portland42 1887 500 <5cc 225,0( 0 5 J A J July 1 1917 Nat Shaw Ban!/, Boston42 1900 500 &c 172,50u 4 g J A .12 July 2 1950 do do94 1905 1.000 8 6 4 ,0 0 0 4 g J A J July 1 1955 Amer 'Crust Co, Boston

f $15,00 0 g$424,0 00 h$ 1.361. 000iS38, 000 n$15 .500 r $217,000 t $708,000 u $772,000.

Louisville & Nashville (C o n clu ded)—
Pen & At 1st M  gold drawn 110 assumed______xc
Henderson Bridge Co 1st M gold drawn 105.Ce.xc 
Nashv Flor A  Shell 1st M g assumed In 1900.Ce.zc 
Paducah & Mem Dlv 1st M $5,000,000 gold. Ba.xc* 
Sou & Nor Ala lstM (V  97, p 1204, 1426)g gu Ce.xc*

Gen cons M $25,000,000 g guar___ Us.xc*&r*
Newp & CIn Br 1st M g s t assum gu by Penn Co.F.x 
L & N-So J't M $7,750,000 red 105 since’0 7 .Q.xc*&r 
Lexington & East 1st M $20,000,000 gu p & i.N .yc* 
Kentucky Central 1st M ($7,000,000) gold_.Mp.zc* 
Atlanta Knoxville & Northern llrst mtge gold.Ce.x 
Atl Knoxv A  Nor consol M gold $10,000 p m.Us.x 
L & N—Atl K & C Dlv M $50,000,000-_Us.xc*&r 
L & N Term M $3,000,000 gold guar jointly .Ba.xc
Equipt certs g ser A due $325,000 s-a_____FL.xc*

Louisville New Albany & Chicago— See Chicago India 
Lykens Vail RR & Coal Co— Stock— Rental pays4%
Macon & Birmingham— First M $500,000 g __ OB.xc
Macon Dublin &  Sav— 1st M $1,840,000 g g u __ N.xc*
Macon Terminal— 1st M $3,000,000 g gu.Colc*&r*Alahoning Coal RR—S to c k __________________

Preferred stock (see text)________________________
First M Youngs to And &c guar n A  I (end) ..U n.zc 

Maine Central—Com. stock and scrip ($15,000,000).
Pref stock 5% cum non-voting, $3,000,000________
Collateral trust bonds for Mt Desert Branch.AB.zc 
1st & Ref M $25,000,000 ($6,000,000 callable on or 

aft J ’ne 1 T6 & $7,000,000 on or aft Doc 1 T8 at
102 & int___________________________  __c*&r*

Impt bds “ A ” & “ B ” ($200,000 “ A ” to bo paid
July 1 1916)______________     :__z

Maine Central Eur A  No Am refunding mtge gold.z
First M Penobscot Shore Line RR Co assumed__ z

K & L 2d M (for $400,000) assumed_________ BBz
Washington County 1st M per mile g gu red.Ce.zc*
Somerset Ry first mortgage___________________ zc

Consolidated mortgage $420,000 gold_________ z
First and refunding mtge $1,500,000 gold ..A B z

Addit’l own. by Co J’lyT5, viz.: b $8,000 d $11,000

Of the South &  North Alabama RR. general consol. 5s ($25,000,000 auth. 
Issue), $7,400,000 have been sold, guar., prln. & Int., by the L. & N.; 
$10,000,000 are reserved to retire the 1st 5s of 1886; remainder for Im
provements, equipment, &c. V. 98, p. 454, 156, 1001.

The subsidiary Lewisburg & Northern RR. in Sept. 1915 mado a mort
gage to secure $15,000,000 50-year 5% bonds, o f which $8,257,000 to pay 
for construction and $6,743,000 for further construction and improve
ments. In Oct. 1915 none held by public. V. 101, p. 846, 1272.

Loxlngton & Eastern Ry. 5s aro guaranteed, prin. and int. (auth. Issuo 
$20,000,000). See V. 100, p. 901, 1438; V. 101, p. 1272; V. 102, p. 1163.

As to equipment series “ A ”  5%s, see V. 96, p. 1298.
FINANCES.— In Feb. 1915 tho dividend rate was reduced from 7 to 5% : 

Dividend on Nashv. Chatt. & St. Louis Ry. stock ($11,484,100 owned) was 
raised from 5% to 6% basis as of Feb. 2 1916. V. 102, p. 251.

EARNINGS.— 10 mos., (1915-16..Gross, $49,882,260; not, $16,942,871 
July 1 to Apr. 30. (1914-15.-Gross, 43,267,064; not, 10,146,070

CiM os.to G ross . N e t  (a fter  Other In terest, D iv id e n d s  B a la n c e ,
D e c .31. E a r n in g s .  T a x e s ,A c )  In c o m e . R e n t a ls ,A c . (2K % ). S u r p lu s .
1915.. $29,265,242 $8,670,096 $1,732,286 $4,400,464 $1,800,000 $4,201,918
1914.. 26,844,279 5,425,854 1,471,571 4,221,956 1,800,000 875,468

REPORT.— Report for 1914-15 in V. 101, p. 1180.
Y e a r  en d in g  J u n e  30—  1914-15. 1913-14. 1912-13.

Average mileage................................... 5.037 4,937 4,819
Freight earnings................................$36,953,7941 ($42,924,952
Passenger earnings...........................   10,859,047 $59,906,4671 12,835,658
Mail, express, &c................................. 3,793,174J l 3,705,089

Gross earnings.....................................$51,606,015 $59,906,467 $59,565,699
Operating oxpenses............................... 39,431,789 45.012,305 44,810,880

Net earnings...................  .$12,174,226 $14,894,162 $14,654,819
Net, including investments, &c_____$15,603,822 $17,782,149 $17,722,351
Taxes, & c.--------------   2,142,778 2.606,007 1,761,626
Interest and ren t.........................   8,509,280 8,126,003 7,401,602
Advances to S. & N. A ., &c________  ______  .  C r . 109,937
Sinking fund payments-..................  91,622 405,275 268,761
Dividends............................................... (5)3,600,000 (7)5,040,000 (7)4,618,733

Surplus over dividends.....................$1,260,142 $1,604,863 $3,761,565
OFFICERS.— Chairman, Henry Walters, Balt.; Pres., M . II. Smith. 

Louisville; 1st V.-P., W. L. Mapother, Louisville; 2d V.-P., E. L. Smithers- 
Office, 71 B ’way, N. Y .— (V. 102, p. 251, 713, 886, 1540.)

LYKENS VALLEY RR. & COAL CO.— Owns from Mlllersburg, Pa., to 
Wllllamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of 524,000 (equal to 4% on 
stock) organization expenses and taxes. V. 92, p. 527. Dividends paid In
1910. 7 X % :  1911 to July 1915, 4% yearly.

MACON & BIRMINGHAM RY.— Owns Sofkee Jet. to La Grange, Ga.;
96.87 miles. Electric passenger train service was begun Aug. 7 1915. 
V. 101, p. 449. In 1908 a receiver was appointed; now John B. Munson. 
V. 86, p. 337. In year 1914-15. gross, $128,743; net, $41,863; other in
come, $474; Int., hiro, equip., &c., $16,582; bal., dof., $57,929.— (V. 86. 
p. 337; V. 91. p. 945; V. 101, p. 449.) '

A1ACON DUBLIN &  SAVANNAH RR.— Owns road from Macon to 
Vldalia, Ga., 92 miles. Stock, 53,200,000 auth.; outstanding, 52,040,000 
(par $100). Seaboard Air Lino Ry. guarantees bonds, prln. and Interest. 
V. 89, p. 43: V. 84, p. 102, 450. For year ending Juno 30 1914-15, gross, 
$452,579; net, $109,104; other income, S2.716; int., rentals, &c., $123,753 
bal., def., $11,932. In 1913-14, gross, $541,192; net, $109,454. Pres., 
James A. Blair Jr., N. Y .; Sec. & Treas., J. Ii. Frink.— (V. 100, p. 1078.)

MACON TERA1INAL CO.— Building a union passenger station at Macon, 
Ga., to bo used by Central of Georgia, Georgia Southern & Florida and 
Southern R y., which own the $100,000 stock and guarantee the bonds, 
prln. and Int., by endorsement. Rontal on wheelage basis covers int. on 
bonds and all charges. Of tho 1st 5s ($3,000,000 auth. issue). $1,600,000 
has been sold. V. 101, p. 1886.— (V. 101. p. 527, 1465. 1886.)

MAHONING COAL RR.— Owns from Youngstown to Andover, O., and 
branches, 71 miles. In December 1907 purchased a one-half Interest in 
the Lake Erie & Eastern RR. in Youngstown, &c.

Leased In perpetuity for 40% of gross earnings to Lake Shoro (now N. Y . 
Central), which Jan. 11916 ownod $865,900 common and $399,500 pref. stk.

D1VS.— V92. ’93. ’94. ’95-’06. ’07-’09. TO. ’ l l .  ’ 12 T3. '14. 15. 1916. 
On common/ 8M 8 8 10 yrly 12 yrly 66 70 20 70 60 60 text

In 1915 and 1916, with rogular 20% p. a. (F. & A.) paid in Juno 30% ext.
The preferred stock certificates are 5% guaranteed and contain a clause 

making them redeemable at par at option of company.
Year ending Dee. 31 1915. rental and other Income, $1,322,176; surplus 

over Int. and 50% on com. and 5% on prof., $461,118.— (V. 102, p. 2077.)
MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 

Augusta, 267 m. (incl. trackage Portland to Falmouth, 7 m.); branches. 
Royal Jet. to Skowhegan via Lewiston, 90 m.; Bath to Lewiston and Farm
ington. 79 m.: Oakland to Kineo Sta.. 95 m.; Portland and Rumford Falls 
System, 102 m.; Oquossoc to Kennebago, 11 m.; Bath to Rockland. Incl. 
ferry (0.60 m .), 49 in.; Bolfast, Harmony, Foxcroft, Bucksport and Mt. 
Desert, incl. ferry (7.7 m .), 150 m.; Washington County, 139 m.; Portland 
to St. Johnsbury, Vt., 138 m. Incl. trackage, 0.11m. St. Johnsbury Sta., 
and 8.27 m. from Portland Union Sta. to Windham Lino, iMo.; Quebec 
Jet., N. H.. to Limo Ridge, P. Q., 108 m.; total, 1,228 miles, of which 
655 owned, 540 operated under leases, 15 trackage and 8 ferry. Also leases 
from Jan. 1 1915 part o f St. Johnsbury & Lake Champlain RR. from St. 
Johnsbury to Lunonborg, 23 miles, and 5-mile branch. V. 101, p. 846.

In Aug. 1911 purchased entire stock of Sandy River & Rangelcy Lakes 
RR., a 2-ft. gauge road extending from Farmington to Marbles, Me.,

47 miles, and Strong to Bigelow, Me., 30 miles, with branches, a total of 
106 miles. V. 93, p. 408, 589, 940; V. 94, p. 698. In Oct. 1912 acquired 
entire stock of Bridgton & Saco River RR.,21 miles, 2-ft. gauge. V.95, 
p. 176. Purchase liangeley Lakes & Megantlc R R .. V. 95, p. 1202.

Stock, A c .— To end the foreign control, tho Maine Central RR. stock 
(64%) held by the Boston & Maino RR. was on April 1 1914 purchased 
by tho Maine Railways Companies (all o f whose stock Is owned by tho 
Maine Central and may bo liquidated by Its trustees. V. 98. p. 912, 1071, 
1244; V. 99, p. 965; V. 100, p. 642. See that Company and BONDS below.

Tho stockholders on Oct. 20 1915 authorized retiring $10,000,000 of the 
outstanding stock and issuing in place thereof $3,000,000 5% non-voting 
cum. pref. stock and $7,000,000 1st & ref. 20-yr. 4>^s. V.101, p.923, 1370, 
1465. These securities having been underwritten wero offered to share
holders. Tho common stock was thus reduced to $14,907,617. See 
bonds below. V. 101, p. 1628, 1714.

DIVS.— / ’04-’06. ’07. ’08-T0. ’ l l .  1912 to July 1916
Since 1902 (%)1 7 y ’ly. 7K  8 y ’ly. 7 X  6 yearly (1 ̂  Q-J)

An initial preferred dividend of 1 )4  %  was paid Mar. 1.
BONDS.—Tho 1st & ref. M . mado in 1915 (see above) is limited to 

$25,000,000; SO,000,000 wero Issued to retiro SO,000,000 notos of 1919 
(called and paid off at 102JjJ May 1 1916); $1,700,000 aro reservedtorotire 
othor underlying bonds; $5,300,000 wero issuablo for any lawful purpose, 
and tho remaining $5,000,000 may bo issued only for improvements when tho 
earnings aro 1M times all interest charges. Including tho bonds to bo Issued. 
A first mortgage on about 320 miles of road, including tho lino running from 
Portland to Bangor and on entire stock of Portland Term. Co., and a 
second mortgage on about 88 miles. Amount outstanding was increased 
in April 1916 from $7,000,000 to $13,000,000 to rotiro aforosald note issue. 
V. 102, p. 976. 1163, 1250.

Thero are also $91,000 Maino Shoro Line 6s assumed, duo 1923; also 
$40,500 Belfast & Moosehead Lako mtge. 4s (not tax-axempt), duo 1920, 
not guaranteed, int. and sk. fd. paid out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M . C. stock; the A. & K. stock bonds are 
Included in the above outstanding stock. V. 95. p. 1332.

Guarantees bonds of Portland Terminal Co. See that company.
EARNINGS.— 10 mos.,(1915-16___ Gross, $9,852,363; not, $3,076,294

July 1 to April 30. \1914-15___Gross, 9,435,421; not, 2,657,515
ANNUAL REPORT.— Report for 1914-15 was In V. 101, p. 1090.

Y e a r  e n d in g  1914-15. 1913-14.
J u n e  30— S $

Gross earns.. 11,350,423 11,833,989 
Net Income.. 3,368,061 3,138,703
Interest paid. 554,114 387,631
Rents, &c____ 1.195.867 1,364,883

Y e a r  e n d in g  1914-15.
J u n e  30—■ $

Divs. (6 % )-. 1,483,002 
Invested in

phys. prop. 74,643
Sinking fund. 40,051

1913-14.
$

1.491.797

38.128

Pres., Morris McDonald. 
1163, 1250, 1346, 2254.)

Balanco. .  .sur .$20,384 df.$143,736 
Directors, V. 99, p. 1215.— (V. 102, p. 976,

MAINE RAILWAYS COS.— In Juno 1916 all tho holdings of Maino 
Contral RR. stock having been sold, tho remainder ($2,492,000) of tho col
lateral notes was called for payment on Oct. 1 1916 at tho Old Colony Trust 
Co., Boston, at par and int. Tho right to convert tho convertible notes 
(between Nos. 1 and 5,000) will oxpiro July 15 1916.— (V. 101, p. 694, 923; 
V. 102, p.66,1250.)

MANCHESTER & LAWRENCE RR.— Owns from Manchester, N. H., t° 
Methuen (State Line), 22 H  miles. Leased for 50 years from Sept 1 1887 t° 
Boston & Maine at rental paying 10% dlv. In Apr. ’ l l  B. & M. received 
authority to purchase stock. V. 92, p. 1108. In 1895 a dlv. of 50% paid 
from proceeds of C. A  M. suit.— (V. 73, p. 1264.)

MANHATTAN RY. (ELEVATED).— Owns all tho elevated railroads In 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 h  miles, double-tracked, with 4214 miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. linos, 
under agroemont with the city mado in March 1913, had in Jan. 1916 boon 
largoly 3-tracked. See Intorborough Rapid Transit Co.

LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
years from Nov. 1 1875, guaranteeing 7% per annum on tho stock. V. 75, 
p. 1202, 1302; V. 76, p. 212; V. 79, p. 2456; V. 96, p. 791; also Intorborough 
Rapid Transit Co., V. 76, p. 101. Guaranty, V. 76, p. 480.

BONDS.— Consols beyond 540,000,000 may bo Issued for extensions at
5300,000 per mile of single and 5600,000 per mile of double track. Of tho 
bonds. 511,712,00O arc tax-exempt. (See mtge. V.51. p. 248, V.87,p.285.)

In Fob. 1916 S4,523,000 4% 2d M. bonds wero sold to rolmburso tho Inter- 
borougn R. T. Co. for improvements and additions furnished under lease, 
&c. Tho 2d mtge. is mado superior in lion to tho loaso of tho proporty to 
the Intorborough. V. 102. p. 609, 712, 800; V. 97, p. 1115,1504.

To 1898 claims aggregating 58.847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to '08 (54,876.545).

REPORT ( Y e a r  e n d . J u n e  30)—  1914-15. 1913-14. 1912-13.
Gross operating revenue.....................$15,589,948 $15,954,838 S15,689,916
Not, after taxes..................................... 7,160,098 7,528,843 7,340,103
Gross incomo............._.......................... 7,299,223 7,588,556 7,393.547
Interest and rontal paid....................... 1,682,657 1,682,657 1,065,157
Dividends (7 % ) ...................................  4,200,000 4,200,000 4,200,000

Balance, surplus...............................$1,416,566 $1,705,899 $1,528,390
Pres., Edgar L. Marston; Vice-Pros., John H. McClomont; Sec. and 

Troas., D. W. McWilliams.— (V. 102, p. 609, 713, 800.)
AtANILA RR.— {G auge, 3  f t .  6 i n .) —This company, organized In New Jcr- 

soy In 1906, has taken over and Is operating tho only steam road on the 
Island of Luzon, Philippine Islands, 550mllcs (V. 88, p. 1313; V. 91, p. 215.)
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R A I L R O A D  C O M P A N I E S  
[F o r a b b rev ia tio n s, & c .,  see notes on f ir s t  p a g e . 1

Maine Central (C oncluded) — G uaranteed  Is s u e s — .
European & Nor Am stir 5% rental 1)99 years------

• Portland & Ogdensburg stock (2% rental 999 yrs)
1st M g uar prln & lnt end (V 80, p 1285)-----------z

Dexter & Piscataquis stock 5% rental 999 years.. 
First M Dexter to Foxcroft &c guar byend._BBz

Hereford Ry stock (rental 999 years)-------------------
First mortgage guar prln and lnt (endorsed)----z

Upper Coos RR stock 6% rental 999 years.............
1st M and Exten M ($093,000 4)4s) guar p & l.z

Dexter Sc Newport stock 5 % _____________________
First M (old (Vj refunded In 1897) guar p&l end zc*

East Maine stk 4 H % rental 999 years-------------------
Portland Union RySta series “ A” Sc “ 13" (text) _s f z 
Portland Term new M $10,000,000 g gu xc*ftr (text) 
Portland & Rumford Falls RR—See that company 

Maine Railways—Notes gold red p a r . . . - - - - - - - - - - -
Manchester & Lawrence—Stk 10% rent till 37 B & M

Plain bonds (not mtgc) lnt guar by B & M -------- zc
Manhattan (Elevated) Ry, N Y— Stock $00,000,000.. 

Manhattan Elev cons (now 1st) mtge gold.Ce.xc* &r
2d M $5,409,000 g call at 105 (see text)--------- Eq

Manila— 1st M Sou Lines g lnt gu s f red ll0P--xc*& r* 
Now 1st M on Nor Lines proposed 1910 $13,230,000 

Manistique & Lake Sup— Inc M 4% n-c $1,300,000 _z 
Manist & N E— 1st M g due 40M y’ly red text.CC.xc* 
Manitou & Pike’ s Peak Ry— 1st M $500,000 g-.F .xc* 
Manltoulln & North Shore— See Algoina Eastern R y. 
Marietta Columbus & Clev— 1st M $250,000 gold.Colz

Marshall & East Texas— 1st M gold call 102 ..SSt.xc* 
Maryland & Pennsylvania— York & Peach Bot M ..x  

First mortgage $1,200,000 gold call at 105-MeBa.xc* 
Income mortgage $900,000 4% cum call par.. MeBa
Notes $500,000 gold red 1023$..-----------MeBa.xc*Maryland Sc Pa Ter 1st M $200,000 g gu red llO -.xx

Mason City & Ft Dodge— 1st M g--------------  Ce.xc&r
Mnssa winni—Stock guar same dlv as Conn Sc Pass—  
McCloud River— First mortgage $1.200,000------------x

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

126 $100 $2,494,100 5 A & O July 15 1916 
May 28 ’ 16 >4%

Treas office, Bangor, Me
11(1 100 4,392,538 2 Q --F 28 Maine Cent Off, Portland
11(1 1908 1,000 2.119,000 4X M ft N Nov 1 1928 

Jan 1 ’ 16 2)4%
N Y, Boston & Portland

17 100 122,000 5 J ft .1 Office, Dover, Me
17 1889 1,000 175,000 4 J ft .1 July 1 1929 Bos Safe Dep ft Tr Co
53 100 800,000 4 M Sc N May 1916 2% Treas office, Portland
53 1890 1,000 800,000 4 M Sc N May 1 1930 N Y, Boston & Portland
55 100 350,000 6 M & N May 1916 3% Office, Portland, Me
55 1890 500 &c 1,043.000 4 ft 4>4 M ft N May 1 1930 N Y, Boston ft Portland
14 100 122,000 5 .) & .1 Jan 1916 2)4% Treasurer’s office, P’tl’d
14 1897 1,000 175,000 4 M Sc S Sept 1 1917 N Y, Boston & Portland
19 100 200,000 4M M Sc N M ay 1916 2 H% 

July '27-Jan ’29
Office, Rockland, Me

'S7-’89 1,000 300,000 4 J ft J Fidelity Tr Co, Portland
— 1911 1,000 &c 4,500.000 4 g J & J July 1 1961 do do

1914 1,000 2,492,000 5 g A ft O Oct. 1 1916 Old Colony Tr Co, Bos
22 100 1,000,000 10 M Sc N May 1 1916 5% Manchester, New Hamp

1892 1,000 274,000 4 J Sc J Jan 1 1922 Bost & Me RR, Boston
37 100 60.000,000 7 C>— r July 1 1916 1 H 165 Broadway, N Y
37 1890 J 1,000 &c 40,684,000 4 g A ft o Apr 11990 Equit Trust Co, N Y
37 1913 4.523,000 4 g J & D June 1 2013 New York

1909 1.000 &c 10.575.000 4 g M Sc N Mav 1 1939 N Y, London, &c
68

1916
1909 1,000

(See text) 
1,100,000

5
Up to 4 M & S

1956
Aug 11934 Detroit

165 1909 1,000 1.251.000 5 g J & .) Jan 1917-1939 N Y & Grand Rapids
9 1908 1,000 500,000 5 g A Sc o Oct 1 1928 New York and Chicago

44 1890 1,009 250,000 5 g M A N Nov 11940 In default
18 1902 50) 175.000 6 J ft J July 1 1922 Bank of Marion (Va.).
71 1905 1,00) 2,000,000 5 g F ft A Feb 1 1955 Treasurer’s Office, Phila
92 1911 1,00) 1,180,000 5 g .r Sc J Jan 1 1931 St Louis Union Trust Co
4C 1882 50 ft : 202,450 5 M & S Apr 1 1932 SeeTle.ft Tr.Co. York,Pa
8C 1901 1 000 897,000 4 g M A S Moh 11951 Brown Bros, N Y & Balt

« 8C 1901 1.000 900,000 See text A & () Apr 1 1951 do do
1913 100 &c 300.000 6 g J ft J Oct 1 1923 Alex Brown & Sons, Balt
1906 l.'O ) 200,000 5 g M & N May 1 1936 do do

378 1905 • 1.(00 12,000,000 4 g J ft D June 1 1955 .T P Morgan & Co. N Y
37 :oo 800,000 6 F & A Feb 1 1916, 3% Safe Dep & Tr Co, Bost

1907 4$1,(00 SI.200,000 5 A & O Apr 1 1937 Mercantile Tr Co, San Fr

In operation Dec. 1914, 315.4 miles o f Northern lines and 235 miles 
Southern lines. On Dec. 31 1914,100 miles of road was under construction.

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares aro hold by the Manila Ity. (1906), Ltd. (see below). In 
Feb. 1910, Philippine Commission authorized purchase of all the outstand
ing stock by the Philippine Govt, for $4,000,000 cash. V. 102, p. 609, 251, 
2166.

BONDS.— The Manila RR. (Southern Lines) 1st gold 4s of 1909, guar
anteed as to Interest by the Philippine Government under Act of U. S. Con
gress, are limited to $30,000,000, of which $10,575,000 have been Issued. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink
ing fund of >4 of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V. 91, p. 215. 276. 717; V. 01, p. 1711; V. 93. p. 45.

In June 1916, under agroamont for sale of the capital stock to tho Philip
pine Govt., it was proposed, with other provisions: (1) To cancel the North
ern Dlv. ($4,330,000) 6% 1st M . bonds and ($7,716,000) 7% 2d M . bonds 
(pledgod as part security for tho “ A " and “ B " debenture stocks and bonds 
of tho English company) and to issuo in lieu thereof $13,236,000 now 1st M . 
5% 40-year bonds. (2) To apply not over £590,000 of tho $4,000,000 pur
chase prieo to payment of loans of Manila Ity. (tho English co .), canceling 
tho A & B deb. stock pledged therefor and so reducing the nominal issues 
of its dob. stock (and bonds) to tho amounts heretofore sold, viz., £2,000,000 
Class A 4% and £1,880,000 Class B, tho interest rate on tho latter to bo re
duced from 4% to 3 )4% . The A and B issues will then bo first and second 
chargos, respectively, on the $13,236,000 now 1st M. 5% 40-year bonds of 
tho American co. and on about $2,000,000 Southern Lines 1st M . 4s. Soe 
also V. 102, p. 2166.

REPORT.— Report for cal. year 1914, In V. 101, p. 842, showed; Gross, 
$2,496,367; not, after taxes, $1,011,430; othor Income, $157,188; charges, 
$1,227,061: bal., dof.. $58,444.

DIRECTORS AND OFFICERS.— Horace L. Higgins (Pros. ft Gen. 
Mgr.), Manila; E. M. Ileberd, N. Y ., Is Sec. & Troas. Offlco, 45 Nassau 
St.— (V. 102, p. 251. 609, 2166.)

MANISTEE &  NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
Jet., 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.; operated 
under contract, 6 m.: total, 243 miles. Stock, $2,000,000.

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus Income, beginning July 1 1910, is 
to bo used to call bonds by lot at 102 34 and Interest until $1,000,000 have 
been cancolod. V. 88, p. 375, 823; V. 90, p. 1363. Report for 1915 in 
V. 101, ]>. 769, showed: Gross, $469,797; not. $63,623; hire of equip. (Cr.). 
$2,374; interest paid, $71,702; balance, doficit, $5,706.

EARNINGS.— 10 mos., {1915-16........ .Gross, $4)4,177; not, $78,685
July I to Apr. 30. \ 1914-15........Gross, 408,742; not, 52,189

Pros., Edw. Buckley, Manistee, Mich.— (V. 101, p. 769; V. 102,p. 1436.)
MANISTIQUE & LAKE SUPERIOR RR.—Manistique. Mich., on Lake 

Michigan, northerly to Evelyn, 42 m.; branch to Doyles, 15 m.; V. 81, p. 
975; V. 87, p. 97: V. 89. p. 470. The Ann Arbor RR. In Apr. 1911 ac
quired the entire $250,000 stock. V. 92. p. 1109. Bonds auth., $1,300.
000 25-year 4% non-cum. Incomes. For year ending Juno 30 1915, gross, 
$132,908; net, $26,267; othor income, $871; int., taxes, &c., $25,633; bal., 
sur., $1,505. In 1913-14, gross, $168,019; not, $31,495. Pres, and Gen. 
Man., Alfred W . Towsley, Toledo, O.— (V. 92, p. 1109.)

MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike’8 
Peak, 8.9 miles; standard gauge. Operated from April to November yrly 
Stock. $500,000; par of sharos, $100. Dlv., 40% paid in 1913-14. In 
Oct. 1909 $500,000 20-year 5s were issued to replace old maturing bonds. 
For year ending Nov. 30 1914, gross, $66,395; not, $14,209; othor income 
$1,638; int., $25,000; taxes $3,925; bal., def., $13,078, Pros., O. W 
Sells. Manitou. Colo.— (V. 89. p. 847.)

MARIETTA COLUMBUS & CLEVELAND RR.—Owns Moore’s Jet. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage.Marietta to 
Mooro’s Jet., 3.2 m. On July 10 1914 D. B. Torpcy was appointed re
ceiver. Foreclosure sale sot for July 1916; upsot price $100,000. V. 102, 
p. 2166. V. 99, p. 120. Bonds, see table For year ended Juno 30 1914, 
gross, $105,042; not, $13,114. In 1914-15, gross, $105,518.— (V. 102, p. 
2166.)

MARION & RYE VALLEY RY.—Owns Marlon to Sugar Grove. Va. 
18 miles. A reorganization in Juno 1900. Controlled by United States 
Spruce Lumber Co. Stock. S100.000; par, 8100. Bonds $175,000 6s, see 
table above. V. 95, p. 1472. Car trusts June 30 1914, $27,825. Year 
ending Juno 30 1914, gross, $79,608; net, $27,795; othor income, $30; Int., 
&c., $18,926; bal.. sur., $8,899. Pros. & Gen. Man., J. c .  Campbell; 
Troas., L. A. Amsler; Sec. & Aud., B. S. Charlton, Marlon, Va.— (V. 95, 
p. 1472.)

MARSHALL & EAST TEXAS RY.—Owns from Elyslan Fields, 18 miles 
south of Marshall, Tex., on Tex. Sc Pac.. to YVlnnsboro. on M. K. ft T. 92 m.; 
2 branchos, 4 miles. Extension projected in 1915 (a) north from Winnos- 
boro to Paris, 55 miles; (b) south from Elyslan Fields to Newton, 110 miles,
(c) Hemphill to Pickering, 40 miles.

Controlled by Interests represented by St. Louis Union Trust Co. Suc
cessor to Texas Southern Ry.. foreclosed Aug. 4 1908. V. 87. p. 416, 481. 
Stock outstanding, $200,000. 1st M . 20-year 5s ($5,000,000 auth.), soe 
V. 93, j). 589, 1787. Loans and bills payable Juno 30 1915, $277,605; car 
trusts, $2,750. For year ending Juno 30 1915, gross, $160,772; oper. dof., 
$21,275; taxes and rontals, $9,492; bond int. not paid. Pres., Albert T. 
Perkins, St. Louis, M o.; V.-P. & Asst. Sec., Osco Goodwin, Dallas, Tex.; 
Sec., Bryan Snyder, and Troas., E. Koy, Marshall, Tox.— (V. 93, p. 1787.)

A1 ARY LAND DELAWARE & VIRGINIA RY.— Operates Love Pt.. Md.. 
to Lewes. Del., 72 miles; Queenstown Jet. to Centerville, Md., 5 m.; total, 
77 m.; and Lewes to Rchoboth, 5 m.. Is trackage over Del. M. ft Vlr. Also 
owns 14 steamers on tho Potomac River, &c., but on Aug. 20 1914 was 
ordered to dispose of practically all its water lines by April 1 1916. V. 101 
p. 694.

Stock. $3,000,000, of which one-half each of common and 4% non-cum. 
pref.; par of shares. $50 each; 4% ctfs. of Indebtedness, due Dec. 5 1909. 
857,000; loans and bills payable Dec. 31 1915, $689,290. Penn. RR. and 
its subsidiaries own all the common and about $300,000 pref. stock. Bait. 
Ches. ft Atlantic owning a majority of stock and guaranteeing bonds. In
1915, gross, $904,155: net. $46,054; other income. $8,239: charges. 8177,
100; bal., def.. $122,807. Year 1914. gross, $919,285; net, $94,072.— 
(V. 100, p. 1168; V. 101, p. 694; V. 102, p. 1346.)

MARYLAND & PENNSYLVANIA RR.— Baltimore, Md , to York. Pa..
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.

STOCK AND BONDS.— Stock authorized. $3,600,000. of which 51,997,
500 reserved for conversion of notes (see below) and future requirements. 
In 1902 the authorized issue of the first 4s was reduced from $2,700,000 to 
$1,200,000, of which $203,000 are reserved to retire the York and Peach 
Bottom 5s and $100,000 additional for future purposos, &c. V. 74, p. 94, 
427; V. 79, p. 2205. Of the 6% notes of 1913 ($500,000 authorized issuo). 
$300,000 have been sold. They are convertible into common stock at 
$50 per share up to July 1 1923. No mortgage can be made without pro
viding for the notes. V. 97, p. 1115, 951. Maryland & Pennsylvania Ter
minal guaranteed bonds. V. 82, p. 1041, 1102. Equipment notes June
1916, $52,500. V. 96. p. 203. Paid on incomes. 1901. 3% : 1902 to Apr. 
1914, incl., 4% yearly (2% A, & O.); none since to and Incl. Oct. 1 1915. 
V. 101, p. 1092.

EARNINGS.— 10 mos., /1915-16.......... Gross, $398,007; net, $107,778
July 1 to Apr. 30. \1914-15..........Gross, 435,150; net. 96,953

REPORT.— For year ending Dec. 31 1915* gross, $480,084' net, $115,
717; int., taxes, &c., $101,968: bal.. sur., $13,749. In 1914, gross, $528 - 
322. Pres., O. H. Nance.— (V. 100, p. 397; V. 101, p. 1092, 1973.)

MASON CITY & FORT DODOE RR.— (S ee  M a p  C h ica go  G reat W estern.) 
—Owns road from Oelweln, la., to Council Bluffs, 259 miles; Hayfleld, Minn, 
to Clarion, Iowa. 100 miles; branches to Lehigh and Coalville, Iowa, 19 
miles; trackage. Council Bluffs to South Omaha, 8 miles, total. 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635.
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modlfled 
June 1904. M. C.ft Ft.D.receiving 60% of earns, on business interchanged. 
The accounts showed a deficit June 30 1912. See V. 95, p. 1274. In 1905 
$12,000,000 4% bonds were sold. Compare Chic. Great Western Ry. and 
V. 73, p. 566, 616. 722; V. 77. p. 640; V. 78. p. 1782; V. 80, p. 2621. 
Earns, incl. in those of C. G. W. system.— (V.95.P.1274; V. 99, p. 1451.)

MASSAWIPPI VALLEY RY.— Province Line to Lenoxville, Que„ 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, 5100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5% . 6% since Jan. 1 '97. Of the stock, 
$400,000 owned by the Conn. & Pass. River is deposited under Its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. & Maine rec’d authority to purch. stk. V. 92, p. 1108.

McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavlc, 50.6 miles 
Stock, $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co.. San 
Francisco, mtge. trustee. V. 85, p. 1005. For year ending June 30 1915, 
gross, $295,229; net, $39,701; other income, $6,834; int., &c., $68,881; bal.. 
def., $22,346. In 1913-14. gross, S341.592; net, S89.498: other income, 
$25; int., taxes. &c., 880,637; bal., sur., S8.886. Pres., J. H. McQueal, 
San Francisco.— (V. 85, p. 1005.)

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
vllle. Pa., 20.5 miles, and branches, 1 mile- total, 21.5 mlies. Leased 
to July 1 1990 to Pittsburgh Bessemer & Lake Erie RR.: rental, 25% of 
gross earnings. Stock,$200,000; par, $50. Dividend in 1913 to Apr 1916, 
4% (2% A. & O .). For year ending Juno 30 1915, gross, $19,513; net, $18,347' 
bond int., $10,000; divs. (4% ), $8,000; bal., sur., $347.— (V. 96.p. 709.)

MEMPHIS DALLAS & GULF RR .—Owns from Ashdown to Hot
Springs, Ark., 114 miles: Ashdown to Texarkana, 20 m.; Graysonia to 
Leard, 6 m.; Daleville to Dalark, 11 m.; total, 151 miles. Extensions pro
posed north to Memphis, Tenn., 255 miles, and south to Dallas, Tex.; 186 m.

Stock authorized. S3,600,000; par, $100: outstanding $1,027,000. Of 
tho 1st and ref. 30-year gold 6s ($3,600,000 auth. issue), $1,015,000 were 
issuablo at once, S420.000 are reserved to retire tho $420,000 Memphis 
Paris ft Gulf 6s, which aro guaranteed principal and interest by Nash
ville (Ark.) Lumber Co., and $2,165,000 for road acquired or constructed 
at $18,000 per mile in 5-miie sections; they are redeemable at 101 and lnt. 
to Jan. I 1918 at 103 and int. thereafter; outstanding June 30 1915, $558.
000. V. 96, p. 237, 887. Car trusts May 31 1914, $15,669; loans and bills 
payable, $772,792.

For vear ending Juno 30 1915, gross, S274.439; net, $42,909; interest. &c., 
$45,571; bal., def., S2.662.

Pres., W. W. Brown, Camden, Ark.: V.-P. & Gen. Mgr., C. C. Hender
son; V.-P., A. C. Ramsey; Sec., J. W. Bishop; Treas., W. II. Toland. 
— (V. 97. p. 887.)

MEMPHIS UNION STATION CO.—Owns union passenger station at 
Memphis, Tenn., used by Louisv. ft Nashv., Nashv. Chatt. & St. Louis; 
Southern R y., St. L. Iron Mtn. ft So. and St. Louis Southw., used since 
April 1 1912. Interest charges and expenses are apportioned among the 
lines on the user basis. Stock, $100,000, owned equally by five roads 
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. of N . Y ., 
as trustee, to secure an issue of $3,000,000 6% gold bonds, guar. Jointly 
by five roads named. V. 97, p. 1025; V. 93. p. 1324; V. 89, p. 1411,1542; 
V. 90. p. 236; V. 91. p. 94.— (V. 97. p. 1025.)

MERIDIAN & MEMPHIS RR.— Meridian, Miss., to Union, 40 miles, 
completed December 1913. Has large terminals at Meridian. Stock 
auth., 5500,000. Bonds, $800,000 30-yr. 5s, Union Bank & Tr. Co. of
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b bre via tio n s, A c . ,  see notes on f ir s t  page]

Mendville Conneaut Lake & Lincsville— First m tge.-z 
Mem Dal&G— lst&refM$3,600.000g red textMStxc* 

Mem Paris A Gulf— 1st M gold red 103 begin 1919.x 
Memphis Union Station— 1st M g guar__Ba.xc*r* 
Meridian & Memphis RR— 1st M $800,000 red 105.. 
Meridtan Terminal— First M $250,000 g gu..G xc*A r 
Mexican Central— Mexican International—See Nation
Mexican Mineral— 1st M $500,000 g red 110 s f___ Gx
Mexican Northern—Stock, $3,000,000____________ _

First mtge U S gold red 105 s f ext In 1909-Ci.xc*&r 
Mexican Ry Limited— Ordinary share capital stock..

First preference stock 8 % ________________________
Second preference stock 6 % _____________________
Perpetual 6% debenture stock___________________
2d debens £1,000,000 auth red par since 1912 s f_. 

Mexican Southern Ry— Ordinary stock, £1,000,000..
lst M 4% deb stock £1,000,000 red at par 90 yrs__
Prior lien bonds_________________________________

Mex No West— Prior lien bonds £2,500,000 red 102 X1st M gold red te x t_____________________  .
Conv Income bds £1,000.000 6% cum red par s flc*
Equipment gold bonds £480,000_______ __________

Michigan Central—Stock______________________  .
First mortgage $18,000,000 gold_________ G.xc*&r
M C Michigan Air Line first mortgage____Un.xcAr
1st M on DetA Bay City_____________________ Un.zc

do do bonds without coupons., zr
Debentures gold____________  G.xc’ Ar*
M C new M on Gr RivVal $4,500,000, g text.Gxc&r 
M C first mortgage on Kalamazoo &S Haven.xUn.r 
Mich Cent 1st M on Jack Lans A Saginaw g _.xc*Ar 
M C 1st M on Joliet & Nor Indiana $3,000,000 g.x 
Equip. Tr. $4,500,000 ($450,000 duo s-a) guar, gyc*
Jack Lans A Sag stock 3 X  % yearly guar by end__
Grand River Valley stock rental In perpetuity _ x 
Bay City & Battle Cr 1st M g gu p & I end.M p.zc’  
Battle Cr & Sturgis 1st M g guar p & 1 end.Mp.zc* 
TolCanSo&Det lstM$4,500,000 g gu (end) G.xc’ &r. 
Detroit Rlv Tun IstM $30,000,000 gu end__G.xc‘ r» 
a Exclusive of $31,000 held by sinking fund, b $2 

c Of which $16,819,300 held by N Y Central HR Co.

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R ate
%

W hen
P a y a b le

22 1891 1.000 200,000 5 J A J__ 1913 1,000 Ac See text 6 g J Sc J__ 1908 1,000 420,000 6 g .T & .T__ 1913 1,000 Ac 2,500.000 5 g M A N__ 1913 1,000 See text 5 J & J__ 1905 1,000 Ac 250,000 4 g M & Nal Rail ways o f Mexico
16 1899 b326,000 6 g F & A

100 3,000,00083 1890 1,000 a708,000 6 g J & D
£10 £2,254,720
£10 £2,554,100
£10 £1,011,960375 ____ £10 £2,000,000 6 J & J__ 1909 £100 £481,400 4 .X A A O

£1,000,000 F A__ 1896 £864.000 4 F & A
1913 6
1913 £100 £1,671,000 6__ 1909 £100 £5,600,000 5 g M & S__ 1912 £20 Ac £750,000 Up to 6 M A S15

(?) 5__ ____ $100 C$18738000 See text J A J270 1902 1,000 Ac 18,000,000 3 « g M & N115 1890 1.000 Ac 2,600.000 4 J & J171 1881 1,000 1  5 M & S171 1881 1,000 Ac J 4,000,000
l 5 Q— M__ 1909 l.OOOAc 7.634.000 4 g A A o84 1909 1,500,000 4 g M A s39 1889 l.OOOAc 700,000 5 M A N379 1901 1,000 1.708,000 3 X  g M A R45 1907 1,500.000 4 g J & J 10__ 1915 1,000 4,500,000 5 g A & O__ ____ 100 2.000,000 3 X M A s84 ____ 100 491,200 5 J & J18 1889 1,000 250,000 3 g J A D41 1889 1.000 x421,000 3 g J A D59 1906 l.OOOAc 3.100.000 4 g J A J. - - 1911 1,000 18.000.000 \ x  e M A N4.000 addltlo nal in sin king fund.x An additio nal $79.0 00 is guar by N Y Co ntral RR

L a s t  D iv id e n d  
a n d  M a t u r it y

July 1 1921 
July 1 1943 
Jan 1 1928 
Nov 1 1959 
Jan 1 1943 
May 1 1955
Aug 11919 
May 1 ’ 13 1)4% 
Deo 1 1930 
Nov 6 ’ 13,1 X %  
Nov 6 ’ 13, 4% 
Nov 6 ’ 13, 
Perpetual 
Dec 1960 
See text 
See text 
1928 
1928
Mch 1 1959

3%

May 1 1952 
'  1 1940
Mch 1 1931 
Mch 1 1931

Nov 11939

To Oct 1 1930 
Mar 1 1916 1 H  
Julyl '16. 2)4% 
Deo 1 1989 
Deo 1 1989 
Jan 1 1956 
May 1 1961

P laces W h e re  Interest a n d  
D iv id e n d s  are P a y a b le

Merch Nat Bk. Meadv.Pa 
Miss Vail Tr Co, St L 
Merc Tr Co, Little Rk, Ar 
Bankers Trust Co, N Y 
UnBk&TCo,Jacks’n,Ten 
Guaranty Trust Co, N Y
82 Beaver Street, N Y 
Office, 82 Beaver St, N Y 

do do
Glyn, Mills, Currie ACo.Lo 

do do
do do

See text 
See text

Sept 1914 coup deferred 
Sept 13 coup deferred 
1st coup Mch 1913 
See text
Grand Cent Term’l, N Y 
Reg at G C T; cpat G Tr 
Union Trust Co. N Y 

do do
Grand Central Term. NY 

do do
do do
do do

Reg at G C T; cp at G Tr 
Guaranty Trust Co, N Y

do do
Jackson, Mich 
Union Trust Co, N Y 

do do
Grand Central Term, N Y 

do do

Jackson, Tenn., trustee; present issue, $538,000. See table above. V. 96. 
p. 1157,11298. Meridian & Deep Water Ry. was building from Meridian west 
to Tomblgbee River, 47 m. Pres., .1. T . Schley; Sec., E. B. McRavon; 
Treas., C. W. Schamber. Office, Meridian, Miss.— (V. 96, p. 1298.)

MERIDIAN TERMINAL CO.— Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile A Ohio, New 
Orleans A Northeastern RR.. Ala. A Vicksburg and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000) and guarantee tho 
bonds jointly and severally by endorsement; form. V. 85. p. 601. Pres., 
Larz A. Jones; Sec.. W . J. Kelleher.— (V. 85, p. 601, 1402.)

MEXICAN NORTHERN RY.— Owns from Escalon, Mexico, on the Mexi
can Central Ry., to Sierra Mojada, 83 miles, all steel. See V. 64. p. 619.

Bonds, see V. 88, p. 1437, 1500; V. 89, p. 101; V. 91. p. 1026.
DIVS.—  f’93 .’94.

— 16
, '95-’99. ’00. ’01. ’02. ’03. ’04-’08. ’09. ’ 10-’ 12. 1913

Per c e n t .. .16M 6 4 y ’ly. 5 4H 2H I X  None. 13 4yrly l x .  0
REPORT.— For year ending Dec. 31 U. S. currency. 
Y e a r—  G ro ss . N e t .  O th . In c o m e . C ha rge s.

1914..................  def.$29,035 $40,703 $42,480
1913...............  47,565 8,186 26,653 44,991
1912...............  178,878 85,507 58,135 40,799

B a la n ce . 
dof.$30,812 
def. 10,151 
sur. 92,843

First prcf___ % \
Second pref. . % l __
Common____ %)

5 X  7 1-16 8
1 X  4 13-16

-(V .88 ,p . 1500; V. 89. p. 104,1280: V. 91. p. 1026; V. 96, p. 1365.)
MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Puebla 

branch, Aplzaco to Puebla, 29 m.: Pachuca branch. Ometusco to Pachuca. 
29 m.; Zacatlan branch (narrow gauge). 33 m.; Huatusco branch (narrow 
gauge), 20 m.; Huajuapan branch narrow gauge. 28 miles; total Juno 30 
1914, 403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co. 
On Nov. 18 1914 the military authorities took over the line and no returns have been rendered to the company since.
DIVS. (Sbjce’04.)1905. 1906. 1907. 1908. 1909. 1910. 1911 1912. 1913.-----  ~ 8 73_16 8 8 8 8

3 H  1 5-16 4 7-16 6 6 6
................  H  1 9-16 2 54 2 X

The holders of the perpetual deb. stock and 4)4 % 2d debentures on Jan. 7 
1915 voted (a ) to defer until 1917 the payment of the 4 installments of in
terest due In 1915 and 1916 and to issue certificates for tho samo bearing 
6% and 4 X %  interest, respectively, due on or beforo Jan. 1 and Apr. 1 
1917, respectdvelyj^and (2) to omit the sink, fund for 2d deb. In 1915 and

EARNINGS.— For cal. year 1913, gross, $9,792,301, against $8,715,019 
in 1912; not, $5,007,383, against $4,693,605; total net rev., £277,483; deb., 
&c., int., £150,096; bal., sur., £127,387. Office, Finsbury Court, Fins
bury Pavement, London, E. C.— (V. 99, p. 1673; V. 100, p. 2291.)

MEXICAN SOUTHERN RY., LTD— Puebla to Oaxaca. Mex., 228 miles, 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m., 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge.

The road passes June 8^1990 to the Stato without payment, except for 
stations, rolling stock, &c. V. 79, p. 2642. Leased from Jan. 1 1910 to 
Interoceanic Ry. of Mexico. See that company. The rental due June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receive! from Interoceanic Ry. for period subsequent to Juno 30 1914, an 
extension of tho moratorium for 2 years to May 29 1917 was agreed to. 
V. 101, p. 130: V. 99, p. 48, 674.

(nt. on 2d debs, (now 1st) payable only out of profits on Feb. 1 & Aug. 1.
OFFICERS.— Chairman, Sir Ernest Paget; Sec., Thos. Linton. 53 New 

Broad St., London, E. C.— (V. 80, p. 222; V. 101, p. 130.)
MEXICAN UNION.— V.9S. p.

V. 91, p. 215, 1630. 523. A1EXICANO DEL CENTRO RR.

MEXICO NORTH WESTERN RY.—Owns and controls 540)4 miles. 
Ciudad Juarez to Tabalaopa I La Junta to Mlnaca__________ 6.34

(Chihuahua)---------------------475.78]Cumbre to Chulchupa(bulldlng)'(5.08San Antonio to Cuslhulrlachlo. 13.051
Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 

capacity of 175,000,000 ft. per year, and 2 mills at Pearson with a capacity 
of 250,000,000 ft. per year. Controls finishing, Ac., plant at El Paso. Tex., 
capacity 100,000,000 ft. per year. See V. 88, p. 749; V. 89, p. 348, 470; 
V. 94. p. 1627: V. 96, p. 287.

Stock. $40,000,000 (par S100). of which $25,000,000 Issued.
BONDS.— Present limit 1st M . 5s, £8,459,700; issued, £5,600,000; may 

be increased for extensions, terminals, double-tracking and other special 
purposes: Nat. Trust Co. of Toronto, trustee. Bonds are redeemable at 
par Mar. 1 1959 by annual payments, commencing in 1919. to bo apnlied 
In annual drawings at par or by purchase at or below par, or as a whole at 
105. V. 88, p. 749; V. 93. p. 28. 1324, 1463; V. 95, p. 176. Coupons pay
able at Bank of Scotland, London; Guaranty Tr. Co., N. Y ., and Bank of 
Commerce, Toronto. Tho payment of the Sept. 1913 coupons was deferred 
because of disturbed conditions In Mexico which made operation of railway 
and lumber mills impossible. V. 97, p. 521, 595.

As to 6% cumulative convertible income bonds, see V. 94, p. 1627.
The Issue of 15-year prior-lien 6% bonds is limited to £2,500.000. secured 

by a prior lien on the entire property, of which £1,671,000 have been sold. 
The remaining £829,000 are reserved for future requirements, incl. 
Int. on prior lien and 1st M. bonds. Red. at 1 0 2 X  any time on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229. 
The payment of the Sept. 1914 coupons was deferred, owing to financial 
conditions in Europe and Mexico. V. 99, p. 674.

REPORT.— Report for calendar year 1911 In V. 95, p. 478, showed:
Gross Income (American currency), $961,468; net Income, $460,581: other
Inc., $253,231; bond int., $849,162; gen.exp., $189,438: bal., def.,$324,788.

OFFICERS.— Pres., F. S. Pearson, N. Y .; V.-Ps., II. I. Mlllor, N. Y .; 
Miller Lash, Toronto, Can.; J. O. Crockett, El Paso; Treas., U. do B. Daly, 
Toronto; Soc., A. M . Trueb, N. Y. Office, 115 Broadway, N. Y .— (V. 97. 
P. 521, 595; V. 99, p. 269, 674.)

MICHIGAN CENTRAL RR.— (See M a p s  N ew  Y o rk  C en tra l L in e s .)  
— LINE OF ROAD.— Main line— Kensington to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,211 m.; trackage (111. Cent.) 
Into Chicago under perpetual lease, 14 in.; other trackage, 82 m.: total 
Jan. 1 1916, 1.803 miles, with 604 m. of 2d track and 1,509 m. of side tracks.

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m.. 
and Detroit & Charlovoix. Frederic to East Jordan. 43 miles, are controlled 
but operated independently. V. 84, p. 50. Tho shareholders voted 
Juno 8 to purcliaso these and 15 other subsidiaries, including all those 
mentioned in table above except Detroit River Tunnel Co. V. 102, p. 2254.

Third-rail electric Detroit River Tunnel, 2.42 in. long. Is leased for 99  ̂yrs . 
See below. V. 90. p. 710; V. 91. p. 276; V. 92, p. 1499; V. 98, p. 236.

CONTROL.— The N. Y. Cent. & Hud. River RR. Co. In April 1898 gave 
8115 In Its 3 X  % 100-year gold bonds for $100 stock, and so holds $16,819,
300 of the $18,738,000 stock issued. See that company’s statement (also 
V. 93, p. 1787: V. 96, p. 1424, for proposition looking to ultimate merger.

DIVIDENDS.— f’91. ’92-’94. ’95-’05. ’06. ’07. ’08. '09-'14. 1915. 
Since 1890 .........% \  5 5 X  y ’ ly. 4 y ’ly. 5 6 8 0 y’ly 4

In 1915 paid 1% Jan. 29, 2% July 29. 1% special Dec. 28. In 1916, 
Jan. 29, 2% As to rnothod of reporting dividends, soo V. 101, p. 48.

BONDS.— B a ttle  C reek &  S tu r g is  bonds for $500,000, but of this $79,000 
was sub-guaranteed by tho Lake Shore & Michigan Southern (now merged 
Into tho New York Central), 7 miles of the Battlo Creek & Sturgis be
ing operated by that company. The $1,714,000 3)£s of 1901 are a first 
mtge. on the Jackson Lansing & Saginaw RR.. 379 miles (V. 73, p. 1061); 
V. 76, p. 1027). Of the $18,000,000 3Hs of 1902, tho final $4,000,000 was 
sold In Feb. 1915. V. 74. p. 728; V. 76, p. 102; V. 83, p. 1229. First 4s, 
on Joliet & Northern Indiana, see V. 84Lp. 1367, 1428; V L 100, p. 556, 642.

102; V. 83, p. 1229.
. r . 84, p. 1367, 1428; V. 1 _ .

To le d o  C a n a d a  S o . A  D e t. guar. 4s of 1906, see V. 82, p. 930 V. 85, p. 406.
As to Canada South, guar, bonds, see that co. V. 94. p. 982, 1249.

The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth
orized Issue) are secured by a tlrst lien on the double-tube tunnel and ap
proaches under the Detroit River, with terminals. Of the bonds, $18,000,
000 4 X s  have been sold against cost of present property and Improvements

In April 1909 an issue of $25,000,000 4% 20-year debentures was author
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,060 authorized 4s on Grand River Valley RR.. 
$1,500,000 are reserved for double-tracking, Ac., and $1,500,000 for future 
requirements. V. 88. P. 945, 1002. 1061. 1254: V. 90. p. 1554; V. 89. 
p. 170; V. 90, p. 627. The $6,000,000 1-year 4)4% notes duo Mar. 1 1915 
were paid at maturity and $4,000,000 new 4)4% notes were issued.

Equipment bonds of 1915, see “ Chron.” June 24 1916 and V. 102, p. 1447. 
Jointly with four other roads, covenants to pay New York Central Lines 

$62,200,000 car trusts of 1907, 1910, 1912 and 1913, tho company’s sharo of 
equipment trusts outstanding Dec. 31 1915 being $1,822,978, $3,312,177, 
$1,668,819 and $2,938,744, respectively. V. 85, p. 1402; V. 86, p. 168; 
V. 88. p. 761; V. 90. p. 1677; V. 92, p. 807.

EARNINGS.— 4 mos.,f 1916..........Gross, $14,165,687; net, $1,576,368
Jan. 1 to April 30. 11915........Gross, 10,625,038; def., 451,161

ANNUAL REPORT.— Report for 1915 in V. 102, p. 1430, 1447:
Y e a r  en d in g  D ec . 31— 1915. 1914. 1913.

Railroad revenues..._____________ $36,510,665 $33,464,968 $30,676,971
Operating income after taxes_______ 9,285,601 6,681,790 7,281,058
Other income- 920,363 1,246,057

$7,008,158
$3,402,187

1,829,030
597,673

1,364,849

$8,527,115
$3,002,314

1,552,500
661,930

1,367,205
(4)749,520 (6)1,124,280

928,483
Gross corporate incomo__________ $10,214,084

Rontals leased lines_________________ $3,444,651
Interest on bonds, A c_____________ - 1,706,395
Other rents and miscellaneous_________________  569,581
Hire of equipment_________________  1,566,501
Additions and betterments-------------- 113,170
Dividends_______________________*(5%)936,900

Balance, surplus or deficit_sur.$1,876,881 def..$335,100sur.$158,880
*Of the above divs. in 1915—1%  ($187,380)— was paid out of total surplus
Pres., A. II. Smith, N. Y .— (V. 102, p. 609, 1430, 1447, 1540, 2254.)
MICHIGAN EAST & WEST RY.—Manistee to Marion, Mich., 72 m.; 

Filer City to Sands, 2 m. Successor of Manistee A Grand Rapids RR. 
V. 91, p. 887, 365; V. 98, r>. 74. Stock, $1,000,000; outstanding, $200,000; 
par, $100. No bonds to bo issued at presont. For year ending Juno 30 
1915, gross, $78,170; op. def., $16,106. Pres., J. S. Joyco; Treas., F. P. 
Leffingwell, both of Chicago. Office, Manistee, Mich.— (V. 98, p. 74, 230.)

.MIDDLETOWN & UNIONVILLE RR.— Middletown. N. Y ., to 
Uulonville, N. Y ., 13.65 miles. Has an agreement with tho N. Y. Ontario 
& Western Ry. for tho use In perpetuity both of tho terminal in Middle
town and of the mile of track used In ontering that city.

Incorp. In N. Y. Nov. 14 1913. Successor, per plan, V. 97, p. 887. 
Dec. 1 1913 to Middletown Unlonvillo A Water Gap RR ., foreclosed Oct. 25 
1913, which was controlled by N. Y . Susq. A West. Ity., but reorganized 
Independently. Stock, $150,000, held In 5-year voting trust, with author
ity in majority of trustees to sell same.

For 7 mos. ending Juno 30 1915, gross, $81,407; net, $31,774; Int., taxes, 
Ac.. $18,908; new rails and lmpts., $4,833; 6 mos. int. (1%) on Income 
bonds. $2,500; bal., sur., $5,533. Chairman. Newman Erb; Pros., Charles 
I. Henry. 21 Stato St.. N. Y.; V.-P. A Gen. Mgr., J. A. Smith; Treas., Gar
rett T. Townsend; Sec., Frank II. Finn.— (V. 98. p. 387; V .lO l.p . 1371.

MIDLAND CONTINENTAL RR.— (V. 99, p. 1130,1749; V. 102, p. 66.)
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■ > &
.Osage(Ligett
SpW 3,

/  Hal el r hi
M.-Dasm!SPENCER# Green vill efc

du chienSnont [ossian
\Cbartea Cyi;\vreU 'Clermont_<& Cornell] iWAOKEE _ .va\ Grand

N( Ottawa
(Grant<rolfeNiobrara1

[Geneva*̂{FaulknerUcklEYTabbott-j£ldota

Elkhoi
)ubuq.ue:

O’N.eUJ' jku&pVWUEb Pilot Mol 
w.srano jc

Genoa'vIrshau-t-owr-
PickericJGUm&n
newburG r JAkCnnELL**; iO Ŝeariboro 7*M̂ONTEZUMA
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82 RAILWAY STOCKS AND BONDS [ V o l . 1 0 2 ,

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f i r s t  page]

Middletown & Unlonv RR— 1st M $500,000-- Ba.y 
Second M 6% non-cum adjust Inc bonds red par..y  

Midland Pennsylvania— 1st M $2,000,000 gold red s f. 
Mldland Val RR— 1st M g red 10214 beg 10 GPxc* 

Adjustment mtge (2d Income) gold red par FP.xc*
Wichita & Midland Val 1st M ggu  red par------- x c

Mill Creek & Mine Hill Navigation & RR—Stock-----
Milwaukee Lake Shore & Western— Mil waukce Sparta 
Milwaukee & Northern—See Chicago Milwaukee & St 
Mine Hill & Schuylkill Haven—Stock (6% rental) 
Mineral Point & Northern— 1st M $450,000 gold -F.x 
Mineral Range— Consol mtge (text) gold red at 105-zc

First mtge Merriam June to Albert Lea g—  F.zc* 
Pacific extension first mortgage gold.............Ce.zc*

Refund andextenM,$75,000.000 g red 105.Gxc*&r 
Car tr ser A g due $60,000 yly (V 88. p 1373) PeP.xc
Car trust ser B gold due $18,000 yearly__ PeP.xc*

do Ser C part due yearly___________
Locomotive trusts due $6,250 quar_____
Iowa Central 1st M g (V 49, p 582)-------

1st ref mtge $25,000,000 g (see text).

Des Moines & Ft Dodge gold guar p & I..Ce.xc*&r

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R a te
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

14 1913 $100 &c $200,000 6 g M & N Nov 1 1933
1913 250,000 M & N Nov 1 1933
1910 100 &c See text 5 g J & J July 1 1960

299 1913 1,000 5,000.000 5 g A & O Apr 1 1943
299 1913 100 &c 5.512,500 Up to5% Sept. 1 Apr 1 1953

1911 1,000 1,025,000 5 g A & o Jan 1 1931
25 323,375 10 J & J Jan 1916 5%

& Nor th Wes tern —Se e Chicago & North W estern
Paul

37 50 4,210,200 5)4 J & J Jan 15’ 16 2)4%
26 1905 1,000 450,000 5 g M & N May l 1925
16 1891 500 &c 593,000 4 g & 5 g J & J Jan 1 1931
73 1901 100,000 1,000,000 4 g J & J Jan 1 1951
34 1891 1,000 325,000 5 g J & J Jan 1 1931

33)4 1905 1.000 700,000 5  2 J & D 30 June 30 1925
100 16.385.640 J & J Jan 15'04 2K
100 6.264.810 ________ J & J Jan 15 ’ 10 2)4

109 1877 500 &c 950,000 7 g J & I) June 1 1927
103 1881 1,000 1.382,000 6 g A & O Apr 1 1921
502 1894 1,000 5,282,000 5 g M & N Nov 1 1934
779 1899 1,000 13.244,000 4 g M & S Mch 1 1949

1914 1,000 2.500.000 6 g F & A Seo text
1,409 1912 1,000 &c 4.086,278 5 g C— Feb 1 1962

1909 1,000 180.000 5 g A & O To Apr 1 1919
1910 1,000 90,000 5 g A & O To Oct 1 1920
1912 1,000 129.000 5 M & N To Nov l 1922
1915 1,000 400,000 6 g M & N Nov 1 TO to '25
1915 250 &c 218.750 6 L— 1 To Jan 1925

502 1888 1.000 7,650,095 5 g J & D June 1 1938
539 1901 1,000 7,156,000 4 g M & S Moh 1 1951

1909 1,000 96,000 5 g M & N To May 1 1919
1910 1,000 75,000 5 g A & () To Oct 1 1920

138 1905 1,000 3.072,000 4 g J & J Jan 1 1935
1912 1,000 196.000 6 g J Ac J July 1 1932

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Empire Trust Co, N Y
July 1912 coup not paid 
New York and Phil* 
Fidelity Tr Co. I’hila 
Office, Philadelphia, Pa
Reading Term, Phlla, Pa

Office 119 S 4th St, Phlla 
Farmers L & Tr Co, N Y 
55 Wall St. New York 
All owned by Can Pacific 
55 Wall St. New York 
First Trust & S Bk, Chic 
Office, 25 Broad St, N Y 

do do
do do
do do
do do
do do
do do
do do

Penn Co for Ins, &o,Phlla 
do do
do do

25 Broad St, New York 
do do

Penn Co for Ins,&o,Phlla 
do do •

25 Broad St. Now York 
do do

M ID L A N D  P EN NSYLVAN IA  RR.— Under construction from Millers- 
burg. Pa., to Ashland, 44 miles. In Feb. 1916 proposition for completing 
the road was under consideration. Stock authorized and outstanding, 
$2,000,000. Bonds authorized. $2,000,000. About $812,300 bonds Issued 
to Feb. 1916 account construction 15 miles. Int. defaulted July 1912.
Pres., --------------------; Sec., John II. Williams, Pottsville, Pa.; Treas.,
S. F. Houston, Phila.— (V. 95, p. 298; V. 99, p. 467.)

M ID L A N D  R A IL W A Y .—Statesboro, G a„ to Stevens Crossing, 39 m. 
In April 1916 building toward Savannah construction trains oporating from 
Statesboro to Plncova and work in progress 10 miles beyond. Formorly 
Savannah Augusta & Northern Ry., sold in 1910 by receiver for $250X00 
to W. J. Oliver. V. 101, p. 450, 1372. Year 1910-11, gross, $23,192; net, 
$6,979.— (V. 101. p. 450, 1372; V. 102, p. 251.)

M ID L A N D  V A L L E Y  RR.— Owns and operates from Excelsior, Ark., 
south to lloye, Arlt., and north to Fidelity, Ark.; also from Excelsior west 
to Sllverdale, Kan., and from Jenks, Okla., to Glenn Pool, Okla., a total of 
304 miles: also operates under trackage from Maney Jet., Ark., to Ft. Smith, 
10 m., and Sllverdale to Arkansas City, Kan.. 9 miles; leases Wichita & 
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet the bond int. and taxes); total oper., 380 m. V. 92, p. 462, 796.

ORGANIZ’N.— In 1913 readjusted without foreclosure, V. 96, p. 554.
STOCK.—Auth., common, $16,000,000; pref., $5,000,000; outstanding, 

$4,006,500 each of common and 5% pref. (prln. and dlv.); par, $50. Stock 
Is all held in a voting trust terminating Jan. 1 1924 or at any time after 
May 1 1918. at tho discretion of the voting trustees; Edward T. Stotesbury, 
Sidney F. Tyler, j .  R. McAULster, Lloyd W. Smith and Francis I. Gowen. 
The pref. stock Is redeemable at par on any dlv. date after July 1 1916 on 30 
days notice, and subject to tho right or the Cherokeo Construction Co. 
(which owns all of the com. stock) to purchase as follows: During 1914 and 
1915 at 35% of the par value; 1916 and 1917, 40%; 1918 and 1919, 45%; 
1920 and 1921, 50%; 1922 and 1923, 55%.

BONDS.—The first 5s and adjustment M . (income) 5s, issued per plan 
V. 96 d. 554. are a first and second lien, respectively, on (1) the entire 
property; (2) the leasehold Interest In the Wichita & Midland Valley RR. 
and all the $1,025,000 old bonds of the latter and $459,300 of Its $460,000 
common stock; (3) all of the $250,000 stock and $1,250,000 1st M. 5s of the 
Sebastian County Coal & Mining Co. owning about 18,500 acres of semi
anthracite coal lands. Of the first 5s. $5,000,000 have been Issued on 
account of retirement of outstanding bonds and other Indebtedness and 
lmpts., &c..and the remaining $10,000,000 are reserved for 85% of the cost 
of lmpts., extens., &c., under careful restrictions. See V. 90, p. 1423, 1489.

The Interest on the adjustment M. bonds Is to be paid annually, If earned, 
but Is not to become a fixed charge, and Is not to be cumulative unless the 
Cherokee Construction Co. shall oxerclso the option to purchase the pref 
The $3,512,500 Series A bonds are to have priority both as to lien and 
payment of Interest over the $2,000,000 Series B bonds.

EARNINGS.— 10 mos.,/1915-16.........Gross, $1,537,409; not. $429,630
July 1 to April 30. 11914-15.........Gross, 1,180,535; not, 269,382

Report for year ending Juno 30 1915, In V. 101, p. 1365, showed:
Ju n e  30 G ross N e t (a fter Other In terest, B a la n c e ,

Y e a r— E a r n in g s .  T a xes.) In c o m e . R en ts, A c .  S u rp lu s .
1914-15___ $1,392,739 $241,430 $151,187 $331,759 $60,858
1913-14___  1.618.581 195.646 164.188 318,926 40.908

Pres., Charles E. Ingersoll; Sec. & Troas., H. E. Yarnall. Office. 
Franklin Bank Bldg., Phlla.— (V. 100, p. 1918: V. 101, p. 1365.)

M IL L  C R E E K  & MINE H IL L  N AVIG ATIO N  &  RR.— Mill Creek Jet. to 
Broad Mountain, Pa., 4.01 m.; branches, 1.90 m.; second track, 3.79 m.; 
total track, 57.26 m. Leased In 1861 for 999 years to Phila. & Reading RR.; 
lease assumed in 1896 by Phila. & Reading R a ilw a y , rontal, $33,000 & taxes.

MINE H I L L  & S C H U Y L K IL L  H AVEN R R — From Schuylkill Haven to 
Ashland and Enterprise Jet., 36.72 m.; 2d track, 18.85 m.; total track, 
129.91 m. In 1897 rental reduced to 6% on stock under new lease for 999 
years from Jan. 1 1897 to Phlla & Read. Ry. Co.; 2 >4% Is paid In Jan. and 
3% In July, >4% being deducted for taxes.— (V. 90, p. 1365, 1423.)

M IN E R A L  POINT & NORTHERN R Y — Highland to Highland Jet., 
Wis., 26.4 miles; trackage Highland Jet. to Mineral Point, 4.2 m.; total, 
30.6 miles. Incorporated In Wisconsin Oct. 17 1899. Stock, all Issued, 
$550,000; par, $100. Bonds, see table above. For year ending June 30 
1915, gross, $93,057; not, $13,971: Int.. taxes, &c.. $39,312; bal., def., 
$25,341. Pres., M . F. Chase; V.-P., A. P. Cobb. Now York.

M IN E R A L  R A N G E  RR.— Houghton, Mich., to Calumet, Mich., 14 m., 
Hancock to Mohawk, 20 m.; branches, 30 m.; South Range exten., Ke
weenaw Bay to Riddle Jet., 36 m.;, trackage, 3 m.; Mohawk R R ., 17 m.

In 1895 paid dividends of 10)*%; In 1890, 7% ; 1897, 7% ; 1898, 3 >4%; 
none since. Stock. $1,500,000: par, $100.

BONDS.— Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,0o0 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1915 owned 
the remaining $264,1)00 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
both of which It guar, as to int. V. 75, p. 554. See V. 73, p. 556, 616: V. 73. 
p.785. In July 1913 $115,000 notes were authorized. V. 97, p. 170. Of 
tonnage In 1914-15, 90% was ores and mining products. Equip, trust 
notes Juno 30 1915. $465,475, Including deferred interest.

EARNINGS.— For 10 months ending April 30:
T e n  M o n th s— G ross. N e t . O llier I n c .  C h a rg es . B a l . ,  S u r .
1915-16.............$886,954 $209,578 $4,866 $152,169 $62,275
1914-15 ............. 677,762 191,590 4,013 123,535 72,068

REPORT.— For year 1914-15, gross, $847,465; net, after taxes, $206,183: 
othor inc., $6,199: charges, $118,432; sur., $93,951.— (V. 97, p. 176.)

MINNEAPOLIS RED LAKE & MANITOBA RY.— BemldJI to Redloy. 
Minn., 33H miles. Stock, $l0O,0OO: bonds (sec table). For year ending 
Juno 30 1915, gross, $63,191; oper. exp., $48,882; net, $15,861; taxos, rentals 
and fixed charges, $3,827; int. on bonds, $35,000; bal., def., $22,966. 
Pres.. C. A. Smith; Sec., A. Ueland; Treas., A. L. Molandor. Office, 
BemldJI, Minn.

MINNEAPOLIS & ST. LOUIS RR.— [S ee  M a p .) — Road Includes:
R o a d  O w ned— M ile s .

Minneapolis to Angus, la -------260
Des Moines to Ruthven, la  137
Hopkins, Minn., to Leola, S.D.330
Conde to Le Beau, S. D_______115
Iowa Jet.. 111., to Northwood_.375

R o ad  O w ned (C o n tin u ed )— M ile s .
Branches ------- --------------------- 129

L ea ses  [ A ll  Stock O w ned)— 
la. C. <& W.,BeImond to Algona 37 

T r a c k a g e --------------------------- 109

In
& Fort

Total ownod and operated Juno 30 1915------------------------------------- 1,646
Leases to O. R. I. & P .. Albert Lea to Iowa Lino. 13 m.. lncl. above.
HISTORY.—A reorganization In Oct. 1894. per plan in V 59, p. 371. 
1915 merged completely with itself tho Iowa Central and Dos Moines 
fort Dodge roads (controlled cos.). V. 93, p. 1668; V. 101, p. 1272.

PLAN.— In Feb. 1916, In order to provide for tho retirement of $2,500,
000 6% gold notes duo Feb. 1 1916 for the floating dobt and for now work
ing capital, the plan of readjustment outlined bolow was proparod at the 
request of the directors, by the following committee: Charles II. Sabin. 
Chairman- E. V. R. Thayer, F. Lothrop Ames, Thomas Cochran and 
Oates W. McGarragh, with Robert II. Cox as Socrotary, 140 Broadway. 
N. Y. City. This plan, dated Jan. 31 1916, and published, with a lottor 
regarding tho outlook, by Pros. Newman Erb, in V. 102, p. 522, 529, was 
declared operative in April 1916. In Juno 1916 tho readjustment committee 
controlled abt. 80% of tho stock. V.102, p. 1540, 1436, 1890,2167. Opposing minority interests were represented by B. F. Spollman of N. Y. V. 102, p.

The company will by tho plan bo readjusted with an authorized capital 
stock of $26,000,000 (par $100), all of ono class, of which thoro would pres
ently bo issued $25,783,550, tho remainder to bo reserved for futuro cor
porate purposes. The bonds and equip, obligations remain undisturbed.

To provldo tho $4,530,200 now cash required by tho company tho share
holders are asked to deposit their certificates on or boforo March 1 with the 
Guaranty Trust Co., N. Y ., or tho Merchants’ Nat. Bank. Boston, as de
positaries, for exchange for new stock on tho basis shown in tho following 
tablo. tho cash payments Indicated having been underwritten by a syndicate 
headed by Hayden, 8tono & Co. and J. S. Bache & Co. In Juno 1916 over 
63% of the outstanding stock had actually been deposited. V . 102, p. 2167. 
Stockholders will vote on the plan Juno 19. V . 102, p. 800, 1896.

D istrib u tio n  o f  N e w  C a p ita l Stock— C ash C o n trib u tion .
U p o n  P a ym en t W ill Receive

H olders  o f  E x is t in g  Stock—  o f  C a sh .
$6,265,100 pref stock................................  Nono 70%—$4,385,570

do also if paying cash........... 20%—$1,253.020 80%— 5,012.080
$16,385,900 common stock____________  None 22%—

do also if paying cash__ .. . - 2 0 % — 3,277,180 78%— 12,781.002
Total. $4,530,200 $25,783,550

E stim a ted  C ash R equirem ents, $4,530,200.
Notes due Feb. 1 1916---32,500,0001 Readjustment exp., &c._ $350,000
Bills payable..................... 800,000 Working capital, & c -------  580,200
Reduce audited vouchers. 300,0001 _______

Pending tho carrying out of tho plan, holders of most of tho $2,500,000 
notes agreed to present tho samo to tho Central Trust Co. for extension to 
Aug. 1 1916 on or boforo which day they will bo paid in full with interest at 
6% por annum, tho extended notos to bo redeemable at par and Interest at 
any tiino on 30 days’ provious notlco. V. 102. p. 976.

DIVIDS. 1 ’97. ’98. '99. ’00. ’01. ’02. ’03. ’04. '05 to J a n . '10.
Preferred.........) 3 3K  4)1 5 5 5 5 5 5 yearly None
Common______J-----None----- IK  4 5 5 2)4 0 since

BONDS, &0.— Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi
tional to those above, were assumed by B. C. R. & N. (now C. R. I. & P.).

First Refunding mtge. of 1899 is limited to $13,244,000. The mtge. is a 
1st lien on 277 miles of road, &c., and a blanket lien on rost of property, and 
Is further secured by deposit of $2,530,000 Dos Moines & Ft. Dodge common 
stock. V. 68. p. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87. p. 1420: 
V. 88, p. 295, 452. 506. See V. 69, p. 32. p___

The $2,500.000 6% notes of 1914 aro now secured by deposit of $5,500,000 
of the ref. and ext. M . 5s of 1912. V .98 .P .304 .

The “ Refunding and Extension”  50-year bonds, dated Jan. 1 1912 ($75,
000.000 auth. Issue) are secured by a general Hen on properties now owned, 
subject to existing liens, and, through tho retirement of the bonds of the 
Minnesota Dakota & Pacific Ry., became a first lien on tho property of said 
M D & P. Ry., constituting the recent extension to tho Missouri River, 
229.6 miles; they will also bo a first lien on contemplated extensions; 
$2,500,000 were sold in 1912, and $5,500,000 deposited under tho notes 
due Feb. 1 1916. Of tho remaining bonds, $39,891,000 were reserved 
to retire a like amount of underlying bonds, $1,036,000 to retire equipment 
obligations, $11,073,000 for improvements, 2d track, &c.. $3,000,000 to 
purchase rolling stock and $10,000,000 for additional road, or terminals. 
V. 93. p. 1688: V. 94, p. 279. 487. 631: V. 90. p. 130; V 98, p. 1316.

The $3,072,000 Dos Moines & Fort Dodgo 4% bonds dated Jan. 1 1905 
were guar., p. & 1. V. 79, p. 1704, 2696. Tho $200,000 Hocking Coal Co. 
1st 6s ($600,000 auth. issuo) aro also guar. V. 96, p. 360.

In June 1915 issued $251,813 6% locomotlvo trust ctfs. for purchaso of 
15 now locomotivos. V. 100, p. 556. Tho $400,000 oquip. trust ctfs. 
dated Nov. 1 1915 covor 500 now box cars with steel underframos. V. 
101, p. 1714, 1629.

EARNINGS.— For 10 months ending April 30 1910:
G ross. Tota l N e t . F ix e d  C hges. Other In terest. B a l . ,S u r .

1916..................$9,032,905 $2,429,139 $1,665,782 $182,266 $581,091
1915................... 8.576.773 1,979,710 1,657,262 188.617 133,831

GENERAL FINANCES.— On Jan. 1 1916 in addition to tho securities 
shown in the tablo above thero wero $7,037,000 Ref. & Exton. M. 5s 
pledged (Including $5,500,000 pledged for tho $2,500,000 notes duo Feb. 1 
1916) and $292,000 additional in tho treasury. On tho samo date thoro 
were outstanding $809,500 bills payable (to bo discharged under plan of 
Jan.:31 1916) and $750,000 audited vouchors.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s .  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Minn St PaulA S Stc Marie— Com stock $42,000,000 . .
Preferred stock 7 %  non-cum $21,000,000__________
Wisconsin Cent leased line etts $12,500,000 a u th .. 
Mlnn Sault Ste Marie & Atlantic 1st M gold.Ce.zc*
Minneapolis & Paclfto first mortgage_______ Cc.zc*
Cons M g. Int guar (end) ($2,637,000 5s) ...C e .xc*
Second mortgage $5,000,000 gold Int guar____Ce.x
Chicago Terminal joint 1st M g red text-G .xc* Ar*
Car trust Ser A duo $96,000 sem i-annually___C e x

do Ser B due $61,000seml-annuaily____ Ce.x
do SerCgoIddue $60,000 semi-annually.Ce.x
do Ser D g due $51,000 s-a (V 95. p 750)- - - X  
do Sor E g $159,OOOs-a (V . 96,p.203) - - - O x c  
do Ser F due $64,000 s-a ( V 97. p 1663). QPc*

Fairmont & Veblin Ky 2d M bonds_________________
Minnesota Transfer— First mtg ($1,149,000 are 4sj .z c  
Miss Cent— 1st M $10,000,000 g gu red (text) ..G .s o *  
M issRiv & Bonne Ter Ry— IstM  $2,500,000 g red 105 x 

Equipment trusts due $50,000 s-a red par.SSt.xc* 
Mo&IIl Br & Belt— StC M & St L B 1st M red g-SSt.zo* 

Consolidated mortgage $2,000,000 authorized g -_  x
Missouri Kansas & Texas— Common stock__________

Preferred stock 4% non-oumulatlve________________
1st M  g(In '16 Cont Tr Co resigned as trusteo). Us.z
Second mortgage g o ld _________ ______________ Ba.z
First extension mortgage gold $3,254,000___Ce.xc*
St Louis Division first refunding m ortgage.-F.xxo* 
Missouri Kansas & Eastern 1st M gold assumedCe.xx 

Second mortgage guaranteed, being retired— xx
Sh Sh A So 1st M ($20,000 p m) g ass______ Ce.xxo*
Kansas City A Pacific 1st M gold assumed ..C e.xo* 
M K & Okla 1st M $5,468,000 g assumed ---C e .xc*  
Texas AOkla 1st M $2,3*7,000 gold assumed.Ce.xo* 
First A ref mtge $40,000,000 gold (see text)— F.x 
Gen M $20,000,000 gold sink fund red at par-N.xo* 
S W  C & Imp 1st M assumed sink fund call 125..F *
Consol mortgage $125,000,000 gold authorized___x
Two-year secur g notes ext. In 1915 red 1 01 .-Ce.xo 
Equlpt trust notes gold $95,000 due s-a call par.C ex 

do do Sories A $34,000 due s - a _________CP

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu s

$ 10 0
100
100

495 1886 1,000
286 1886 1,000

3,014 1888 1,000
3,014 1899 1,0 0 0

1911 1.000 Ac
1907 1,000___ 1910 1,0 0 0
1911 1,000___ 1912 1,0 0 0___ 1913 1,0 0 0
1913 1,000
1913

___ 1886 1,000
164 1909 500 Ac
65 1911 1.0 0 0

1911 1.000___ 1901 1.0 0 0___ 1904 1,0 0 0___ 100___ 1001,599 1890 500 Ac
1,599 1890 500 Ac

163 1894 1,000___ 1901 1,0 0 0
162 1892 1,0 0 0
162 1892 1,000
182 1893 1,000
130 1890 1,000
227 1902 1,000
117 1903 1.000

1904 100 Ao
1906 1.000
1889 1,000___ 1910
1913 1,000___ 1913 1,000
1914 1.000

A m o u n t
O u ts ta n d in g

$25,206,800
12,603,400
11,176.800
8.136.000 

286,000
69.500.000

3.500.000 
6,000.000

207.000
488.000
600.000 
612,000

2.226.000
960.000 

14,250
2.053.000 
3.869,500
2.500.000 

60.000
758.500
746.000 

63,283,257
13.000. 000 
39.999.500
20.000. 000

3.253.000
1.924.000 
4,000,000

58,000
1.689.000
2.500.000
5.468.000
2.347.000
9.992.000

10.421.000
743.000 

See text. 
19,000,000

1.330.000
544.000

A N N  UAL R E P O R T .— Report for 1914-15 In V.101, p.l&OO, 1363, sho wod: 
J u n e  3 0  Y e a r —  1914-15. 1913-14. 1912-13.

Operating revenues...............................-$10,111,975 $9,620,675 $9,707,004
N et (after taxes)................ - ...............- -$ 2 ,7 4 3 ,1 9 6  $2,287,028 $2,617,011
Other Income.....................    94,434  105.392 155.698
Total not In com e-.. ...........................  2,837,637 2,392,420 2,772,709
D e d u c t — B o n d  interest................... $2,139,649 $2,104,828 $2,052,038

Int., discount, exchange, & c............. 118,699 119.389 105,744
Hiro of equipment, balanco------------- 392,684 321,595 163,033
Balance, surplus or doficit..............sur.$186,604def.$153,392sur.$451,894
O FFIC E RS.— Pros., Newman Erb: V .-P . & Troas., F . H . Davis. N . Y .; 

V .-P . & Gen. M gr., C . W . Huntington, Minneapolis; Sec. & Asst. Treas., 
A . C . Doan, N . Y . Office, 25 Broad St.

D i r e c t o r s .— H . E . Huntington, F. n .  Davis, Frank Trumbull, Thoo. P. 
Shonts, A. O. Doan. Newman Erb, W . J. Wollman. F. P. Frazier. Ward E 
Pearson, N . Y .— (V. 102. p.529, 800, 976, 1060, 1436, 1540, 1896, 2166.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE R Y — Owns main 
lino from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at International boundary line, there connecting with Canadian Pac,, 1.040 
milos; branches, Ilankinson, N . D ., to Max, 305 miles; Glenwood, M inn., to 
Noyes, 265 miles; Thief River Falls, M inn., to Kenmare, N . I ) .,  296 m .; 
Fordvillo, N . D .. to Drake, N . D ., 131 miles; M oose Lake, M inn., to Plum
mer. M inn., 193 m .; Wlshek, N . D ., to Pollock, 70 m.; Brooten to Duluth, 
M inn.. 187 m .; Lawler to Ouyuna, 37 in. (V . 91, p. 912, 787); other 
branches, 558 m .; spurs, 8 in.; Fairmont A Voblon R y., Fairmont to Gren
ville, S. D ., 87 in.; total operated Juno 1 1916, 3,141 milos; also trackage to 
Minneapolis, St. Paul, Sault Ste. Mario, Duluth, Superior and Ironton, 
23 m .; leases Wisconsin Central R y. (which seo), 1,059 miles; total, 4,223 
miles. Owned but loased to Minnesota N . W . Elec. R y ., Thief River Falls 
to Goodrldgo, M inn., 18 m .

H IST O R Y .— A consolidation In 1888 of Minn. Sault Ste. Marie & Atl.. 
Minn. & Pac., Ac. See V. 46, p. 538. 609; V. 77. p. 628.

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 4909 . 
$11,176,800 4% leased line ctfs. were issued (to Juno 1915), secured by the 
Wisconsin Central pref. stock. V. 88 , p. 232, 564. 686 ; V. 98. p 1668 
Int. on Wise. Cent. 1st A ref. 4s ($6 ,000,000out)Is guaranteed. V 95 p gna' 

The Central Terminal R y., organized In 1911, on Apr. 1 1914 o’ponod a 
now Chicago terminal to replace the facilities leased from the Illinois Central 
Seo BONDS below. V. 93, p. 1463, 1387, 871. 285; V. 95, p 745. ^ entral- 

STOCK.— Canadian Pacific In July 1915 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has a prior right to 7% (non-eSm ) • 
then com . to 7% ; then share pro rata. V . 75, p. 549; V . 92, p. 882. 

DIVIDENDS. 1 03. 04. '05. '06. '07. '08. '09. 1910 to Apr 1916
Common.................. % /  2 4 4 4 4 6 6  7 yearly1^

BONDS — Can. Pac. guarantees 4%  Int. on all old bonds assenting to a 
reduction c f int. to 4% ; also on consols of 1888. (See V. 50 n 784- v  51 
p. 239.) About one-half Minn. A Pac. bonds and practlcally’all other Issues 
assented. Abstract of M i n n e a p o l i s  S a u l t  s t e .  M a r i e  ^ A t l a n t i c  mtge fn 
V. 45. 0 . 243. The c o n s o l id a te d  m o r tg a g e  of 1888. abstract V 47 n 142 
was for $2 1 ,000,000 on 800 miles (sufficient of tills reserved to retire nrlnr 
bonds) and for $20,000  per mllo on all additions. Outstanding amount Is 
however, restricted to threo times the stock. In 1915, $2 637 000 5s were issued v  0/1 "  t a i - v  v i ^ io c . it- h > _ '000 OS_were

*
V

The Chicago Terminal 1st M. 30-year gold 4s ($20,000,000 auth ) are se
cured under a Joint mtge. with Central Terminal R y. on the terminals for 
the Minn. St. P. A S. S. M. and Can. Pac. system lines. They are sub I cc t 
to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 H by a sinking fund suf
ficient to retire Issue at or beforo maturity if not purchasable for less The 
$6 ,000,000 bonds sold represent cash Investment equal at least to their oar 
value, the remainder being reserved for not exceeding 80%  of cost of exten
sions and Improvements. V . 93, p .1463; V. 95, p. 745

E AR N IN G S (road propor).(1915-16.Gross, $19,238,522; not,$7 835 125 
10 inos„ July 1 to April 30. \ 1914-15-Gross, 15,314,962.: net! ^OSOUM

R E P O R T .— Report for year ending Juno 30 1915 was in V. 101 n 1080 
Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13

Averago miles operated_____________  3.044 2,982 2 0 15
Gross earnings............................................ $H -§AZ '855  S18 717.690 $20,968 554
Not. after taxes............................................ $5,622,822 $5,326,095 $8,015,489
Other Income--------------------------------------  1,043,965 1,083,244 871,051

Gross corporate Income.......................$6,666,787 $6,409,339 ~S8 886 540
Intoroston bonds. A c ............................... $3,094,398 $2,955,928 $2  750 375
Int. on Wise. Cont. leased lino certlfs. 446,784 446,764 445’837
Rental o f terminals......... ....................   151,601 1 5 3 ,1 4 5  1« 2  026
Preferred dividends (7 % )......................  , 882.238 882,238 882:238
Dividends on common (7 % ).................  1,764.476 1,764,476 1,764:476

P ra n ce , surplus...................................  $327,290 $206,788 $2,880,688
— (V. 10 0 , 1). 556, 812, 1510; V. 1 0 1 , p. 1014, 1089; V. 10 2 . p . 1346.)

MINNESOTA TRANSFER R Y .— Union road owning 13.54 miles, ex
tending from Junction with Chic. Milw. A St. Paul at Merrlam Park to brid- 

th mI?,011 Yards, Ac.); side tracks, 85.77 miles; total, 99.31 miles 
V. 67, p. 956. Stock, $63,000, equally owned by Chic. Milw. A St. Paul 
Nor. I ac., Chic. St. Paul Minn. A Omaha. Minn. A St. Louis, Chic. Burl A 
Quincy, Great North. Chic. Great W est., Minn. St. Paul A Sault Ste. Marie 
and Chic. Rock Island A Pacific. Additional bonds can bo Issued for Im
provements. Ao. Principal only Is payable In gold. Mortgage trustee. 
Northwestern Trust Co., St. Paul.— (V. 07, p. 956.)

CENTRAL RR.— Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez. 164 miles, Including the former Natchez A

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

7 In 1915 A A O Apr 15 1916 3 ) 47 In 1915 A A O Apr 15 1916 3M4 A A O Apr 1 2008
4 g J A J Jan 1 1926
4 (5) J A J Jan 1 1936

4 g A 5 g J A J July 1 1938
4 g J A J Jan 1 1949
4 g M A NlNov 1 1941
5 J A J To Jan 1 1917
4H A A O To April 1 1920
4M g M A S To Mch 1 1921
4 H  g J A D T o June 1 1922
4M g J A J T o Jan 1 1923
5 g .1 A D T o Dec 1923
6 A & O Apr 1 1928

4 A 5 1' A A Aug 1 1916
5 g J A J July 1 1949
5 g A A () Oct 1 1931
5 J A J To July 1 1916
4 g J A J Jan 1 1951
4 g J A J Jan 1 1951

N ov 10 ’ 13 2 %
4 g J A D June 1 1990
4 g F A A June 1 1990
5 g M A N Nov 1 1944
4 g A A O Apr 12001
5 g A A O Apr 1 1942
5 g A A O Apr 1 1942
5 g J A D June 1 1943
4 g F A A Aug 1 1990
5 g M A N May 1 1942
5 g M & S Sept 1 1943
4 g M A S Sept 1 2004
4H  g J A J Jan 1 1936
6 .1 A J July 1 1929

See text A A O Apr 1 1940
6 g M A N May 1 1916
5 g J A D D o c  ’ 16-J’ne ’ 23
5 J & J,July’ 16-July ’24

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Minn office; checks mall 
do do

Bank of Montreal, N T 
do do
do do
do do

New York A London 
do do
do do

New York
Bank of Montreal, N Y 

do do
Girard Trust C o ., Phlla.
1st Nat Bk.St Paul,Minn 
N  Y , Callaway, Fish A Co 
1st N  Bk, N  Y A StLouis 
1st N at Bk. N  Y  & Ohio 
St. Louis, M o.
St Louis Union Trust O
Checks mailed 
Dec ’ 15 int pd M ay 29 ’ 16 
Feb 1916 int deferred 
N ov 1915 int deferred 
Apr 1916 int unpaid 
Apr 1916 Int unpaid
Doc 1915 Int deferred 
Feb 1916 int. deferred. 
N ov 1915 int pd M ay ’ 16
iMarch ’ 16 int payment 

was deferred 
an 1  1916 int deferred 

Jan 1 1916 int deferred
N ov 1915 int not paid 
Dec 1915 prin A int paid 
Jan 1916 p A int paid

Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida
tion In June 1909. Extension proposed to Gulf of Mexico. Stock autb., 
and outstanding, July 1914, $3,940,000; par. $100. Dividends o f 6%  
yrly. paid to Oct. 1 1907; 1913, 1% ; 1914 ,2% ,(1%  F.A  A .); Feb., 1915, 1 % .

R o n d s .— 1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July l 1912; also as an entire Issue at 
same price They are guar., p. A I., by U. S. Lumber Co. V. 88, p. 1561.

E A R N IN G S.— 10 m os.,(1915-16............... Gross, $678,328; net, $217,205
July 1 to April 30. \ 1914-15 .........Gross, 646,937; net. 196,524

Year ending Juno 30 1915, gross, $771,427; net. $240,615; other income, 
$78,564; Int. on bonds, $205,000; sink, fund, $49,200; dividends. $78,660; 
bal., dof., $13,681. In 1913-14, gross, $945,741; net, $306,961; int. on 
bonds, $205,000. Pres.. F. L. Pock; Sec., G . F. R oyce. Office, Hatties
burg. Fiscal agents, Calaway, Fish A C o ., 37 Wall St.— V . 101, p. 1714.

MISSISSIPPI RIVER A BONNE TERRE R Y — Owns Riverside. M o., 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with bra nches, 18.10 m .; 
also 43.44 miles of industrial tracks: total tracks about 108 miles.

STO C K .— Stock auth. and outstanding. $3,000,000: par $100. Diva 
paid from 1900 to 1910, 6 % : 1910-11, 7% ; ’ 11-’ 12, 6 % ; ’ 12-’ 13, 5 % .

BONDS.— The $2,500,000 1st M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half In value of the equipment, and further by deposit of a $2,500,000 
20-year 5%  note of the St. Joseph Lead Co. They are redeemable at 105 
as a whole or by lot for a sinking fund of $25,000 yearly for first 5 years and 
$50,000 a year thereafter. V. 93, p. 589, 871.

E A R N IN G S.— 10 m os..(1915-16......... ......Gross, $690,459; net, $283,634
July 1 to April 30. (1914-15------------- Gross, 565,135; net, 246,894

.E A R N I N G S .— For year ending June 30 1914, gross, $679,110; net. 
$250,636. In 1914-15, gross. $693,685; net, $310,923.

Pres., Clinton H. Crane; V .-P ., R . R. S. Parsons: Treas., G . S„ Parsons: 
Sec., F . H . Dearing. N . Y . office, 5 Nassau St.— (V. 101, p . 4 9 .1  
, MISSOURI & ILLINOIS BRIDGE & BELT R R .— Has bridge 2,100 feet 
long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by Cleve. Cine. Chic. A St. Louis, Louisville A Nashville, St. Louis Iron 
Mtn. A South.. Balt. A Ohio, Missouri Pac., Wabash, Chic. Rock Island A 
Pac., Chic. A East. III., M o. Kan. A Tex. and St. L . Vandalla A Terre 
Haute (Penn. R R. system). Incorporated In Aug. 1904 as successor of the 
St. Clair Madison A St. Louis Belt Rahroad. V. 79. p. 1642, 681. Stock 
$2,500,090; outstanding, $187,000. For year ending June 30 1915,’ 
gross, $42,492; net, $15,281: other income, $85,766; Int. A taxes. $60 680" 
rentals, A c., $45,182; ba l.,d ef., $14,815. Pres., Henry Miller; Sec. A Treas ’ 
VV. F. Bender, Railway Exchango B ldg., St. Louis.— (V. 88, p. 1128.) ’

MISSOURI KANSAS & T E X A S  R Y .— Operatos a line with north
ern terminals at St. Louis, Kansas C ity , Junction City and Hannibal 
Mo., extending southerly across the Oklahoma and the Texas cotton belt 
to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio. 
Tex1, and Shreveport, La., with branches. (*See this company.)
M . K . &  T .R y .— O w n e d  (1663 m .) M i l e s .  
Jet. near St. Louis to Red River 629 
Hannibal, M o., to Franklin Jet. 105
K. C., M o., to Parsons, Kan___ 94
Parsons. Kan., to Okla. C ity .. 203 
Junction City to Parsons, K an. 158
K. C. June, to Paola, Kan_____  86
Oklahoma City to A toka______  132
Osage June, to Verdark, O k la .. 79
Fallis to Guthrie, Okla________ 23
Other branches_________    154

M . K . &  T . o f  T e x . - O p e r .  (345 m .)—  
•Tex. Cent.(99% stock owned) _ 309
•Wichita Falls R y ____INot 18
Wascom to Shreveport;owned. 19 
O p . J o i n t l y  [ a . ) — M . K .& .  T . R y . ( 9 \  m .)
St. Louis to Machens, M o_____  27
Kansas City to Paola......... ........  43
Dewey to Bartlesville_________ 4
Moran to PIqua________________  7
Wichita Falls Lines_________ 4 18
(6) -Vf. K .  <fc T . o f  T e x .  (155 m .)  —
Whltesboro to Fort W orth____ 71
Houston to Galveston_________ 50
Sou. Pac Connection. San A nt. 
Austln to San Marcos (see Int.

A Gt. Nor.; V. 94. o. 416)___
Beaumont A Great N orthern ..

M . K . &  T . o f  T e x . - O w n e d  (1,153 m .)—
Red RIv.to Houston,via F t.W . 357 
Denison to Hlllsb., via D allas.. 172
Whltesboro to Henrietta______  87
Greenville to Shreveport______  150
Other branches_________________  387

Total operated Juno 30 1915_____ 1_________________________________3,865
O R G A N IZA TIO N  .A c.— Reorg. In 1890 without foreclosure. V.49.p.719. 
In 1911 the stock of the Wichita Falls A Northwestern R y. and Wichita 

Falls A Southern R y ., together operating 418 milos, was acquired. See 
separate statements for each, also committees below. V . 95, p . 1057.

In Oct. 1912 purchased entire stock o f Beaumont A Great Northern R R . 
extending from Weldon to Livingston, T ex., 49.3 miles. V. 95. p . 968- 

R EC E IV E R SH IP.— Pres. Charles E. Schaff was on Sept. 27 appointed 
receiver for the company by Judge Adams In the U. S. Circuit Court at 
St. Louis, owing to floods, floating debt, failure o f  holders o f  $950 000 5%  
Secured Gold Notes to accept extension till M ay 1 1916 at 6 % , Hallgarten A 
Co. and J. A W. Seligman A Co. are continuing the preparation o f a reorgani
zation plan. V. 102. p . 886 . In Dec. 1915 Central Trust C o ., mortgage 
trusteo, filed suit to foreclose Consol. M tge. o f  1910 (bonds all pledged as 
collateral) for default Oct. 1 1915. In April 1915 Farmers’ Loan A Trust 
Co. brought suit to foreclose tho First A Ref. M tge. V. 102, p. 1540. See 
below and V. 101, p. 1973.

D e f a u l t — I n t e r e s t  P a y m e n t s .— On N ov. 1 and Dec. 1 1915 no Interest was 
paid on any o f the outstanding obligations, direct or Indirect, pending in
vestigation by receiver. On Jan. 1 1916 tho only interest paid was on the 
equip. 5s o f  1914, Beaumont A Gt. Nor. 1st 5s and Wichita Falls A N . W , 
R y. (throe Issues), excl. W ichita Falls A So. 1st 5s. V. 102. p. 67. In 
Fob. 1916 tho interest on 2d M . 4s o f  1990 and Kansas C ity A Pacific bonds 
was deferred; in March tho interest then duo on First A Ref. M . 4s duo 
2004; M . K . A T . Co. o f  Tex. 1st M . 5s. duo 1942; Texas A Okla. 1st M . 
5s, duo 1943 (V. 102, p. 976). in April 1916 that due on St. Louis D iv. 
4s and M  K. A Eastern 1st 5s. V. 102, p. 1346; V . 102, p . 522. 886 ; V. 
101. p . 1553, 1886.

In April and M ay 1916 tho roceiver paid tho following coupons: ( a )  In'* 
duo N ov. 11915 on tho M o. Kan. A Okla. $5.46?-,.000 5%  1st M . bonds and 
on Boonvlllo Bridge $958,000 4%  1st M . bonds; (6) D ec. 1915i nt. on

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8 4 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Missouri Kansas & Texas— (Con)
S e c u r i t i e s  o f  A l l i e d  C o m p a n i e s —■

Dallas A W aco 1st M 520.000 p m ggu  p Al.Ce.xxo* 
M K A T of Tex 1st M 520.000p m ...C e .xxo*\ G u .p . 
Boonv Bridge 1st M g s fd V .73,p.494,Ce.zo*j A 1--
Katy Office Bldg Co 1st mortgage___________ c*&r*
Tex C entlstM $2.000,000g redl 10($ 150,0004s) F.xc*
Wichita Falls & N W  1st M  g red 105____FC.xc&r
Pan Handle D iv 1st coll lion M  gold s f ____FC.xc

First & ref M $10,000,000 goldred l05--U sm .xc*  
Wichita Falls & So 1st M  $780,000 g gu s f ._  FC.xc*
Beau & Gt N o 1st M  g $17,500 p m red 102 >4____G

Mo & N Ark R R — R cc ctfs $2,500,000 red par________
Mo O kla & G u lf R R — 1st M  $20,000,000 (text).S S t 
Mo O kla & G u lf Ry— Receiver's certific’s $1,750,000

First M  $10,000,000 gold ------------------------------ SSt.c*
Second M gold_____________________________________
M o Okla & Gulf Ry o f Tex 1st M  $1,000.000.-S S t 

do do series A due $34,000 s -a .-G P  
Missouri Pacific— Stock 5240,000,000 authorized) —

Paolflo R R  of Missouri 1st M ext In 1888 gold___Ba
Second mtge ext In 1891 In gold St L to K C .xc* 
First mtge St Louis real estate ext In 1892 gold .x  
First mtge Caron Br g gu p & l (end) ext 189 3 --Z  
Third M ext 1906 red 105 (V 83. p 492 . 1348) Ce.z 

Missouri Pao 1st M Lexington to Sedalla, Mo, g . . z
Consolidated mortgage 530.000,000 gold_______ zo*
Trust 5s o f  1917 go ld _____________________Un.xc*&r
First coll M 510,000.000 g (V . 50. p. 669)-B a.zo»rA r 
40-year 4 % gold loan coll trg re d  at 102>4-Ba.xc*&r 
Ler & Caney V 1st M g gu(V 70. p 1095)assumed.zo* 
Verdigris Val Indep & W 1st M g guar assum ed..z
K O N W  1st M pref “ A ”  g assumed red 105---- Baz
Cent Br 11 P 1st M g assum ____________________Un.x
Central Branch 1st M gold a ssum ed .................... Bax
Kan A Col Pac 1st ref M g gu assum ed..E q.xc*A r 
First A ref M 5150,000,000 red conv tcxt-G .xc*A r* 
Boonville St LA South R y 1st M g gured 107 H -E qx 
Secured gold notes red 101 ext at 6%  1 5 -.U n .y c
Equip Ass’n obllg’ns, Ser I gold 577,000yearly--------
Equip notes scries 2 due 5147,000 s-a red par— Cex

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

Last D iv id e n d  
a n d  M a t u r i t y

66 1890 $1,000 $1,340,000 5 g M A N Nov 1 1940
225 1892 1,000 4.505,000 5 g M A S Sept 1 1942

1901 1,000 947,00(1 4 g M A N Nov 1 1951
1912 500 Ac 200,000 5 ̂  g J A 1) Dec 1 1932

309 1893 1,000 2,000,000 4 A 5 g A & O Apr 1 1923
154 1909 1,000 2,144.000 5 g J A J Jan 1 1939
57 1910 1.000 847,000, 5 g J A J Jan 1 1925

378 1911 1.000 3,519,000 5 g J A J Jan 1 1940
52 1908 1.000 729,000 5 g J A J Jan 1 1938
49 1909 1,000 883,000 5 g J A J July 1 1939

1915 250 Ac 2,062,750 6 M & N M ay 1 1918
1911 100 10,655.200 5 M A N Nov 1 1961
1915 1,000 1,500,000 6 g F A A 20 l-'eb 20 1917

350 1904 100 Ac 7,007,000 5 g M A N Nov 1 1944
1,407,000 5 g M & N June 1 1925

1911 5 1941
350.000 5 g i f A N Nov l 1944 .

100 82,702,585 Jan 30 1908 2 &
285 1868 1,000 6,996,000 4 g F A A Aug 1 1938

1871 1,000 2,573,000 5 g J A J July 1 1938
1872 500 Ac 800.000 5 g M & N May 1 1938

13 1873 500 237,500 414 g A A O Oct 1 1938
1876 1,000 3,828,000 4 M A N July 1 1938

57 1880 500 Ac 650,000 5 g F «Sc A Aug l 1920
755 1880 1.000 14,904,000 6 g M A N Nov 1 1920

1.114 1887 1,000 14.375,000 5 g \1 A S Jan 1 1917
70C 1890 1.000 9,636,000 5 g F A A Aug 1 1920

1905 500 Ac 37,255,000 4 g M A S Men 1 1945
52 1886 1,000 520,000 5 g J A J July l 1926
84 1886 1,000 806.000 5 g M A s Moh 1 1920

162 1894 100 Ao 1,024,000 5 g J A J Jan 1 1933
100 1898 1.000 2,500,000 4 g J A D June 1 1948
288 1899 1.000 3,459,000 4 g F A A Feb 1 1919

1908 1,000 Ac 3,972,000 6 g F A A Feb 1 1938
3,779 1909 100 Ac 29,806,000 5 g M A S Sept 1 1959

44 1911 1,000 590.000 5 g F A A Aug l 1951
1911 1,000 24.773.000 6 g J A D June 1 1916

1905-7 1,000 77,000 5 g CJ— M Dec 1916
1912 1 .00!) 1.617.000 5 M A N To Nov I9°1

P la c e s  W h e r e  I n t e r e s t  a n a  
D i v i d e n d s  a r e  P a y a b l e

N ov 1915 Int paid A pr'16 
Mar 1916 Int deferred 
N ov 1915 int paid Apr'16 
Juno 1916 int. paid 
61 Broadway, N Y  
July 1916 Int to bo paid 
July 1916 Int to bo paid 
July 1916 hit to bo paid 
Jan TO int paid Juno 26 
61 Bway, N Y.JanTO p ’d 
M erc Trust Co, St L, M o 
N ov 1913 coup not paid 
Fidelity Tr C o, Kan City 
N ov 1913 coup not paid 

do do
do do
do do

165 Broadway,New York 
Bankers Trust Co N ' 

do (Jan 1916 paid)
do M ay 1916 paid
do April 1916 paid
do Jan 1916 paid

Fob 1 1916 coup notpaid 
M ay'16 paid, Bank Tr 
Sent 1915 coup not paid 
Feb 1916 coup not paid 
Sept 1915 coup not paid 
Jan 1916 coup not paid 
M ar T6 coupon paid 
Jan 1916 coup not paid 
Juno 1916 not paid 
Fob 1916 coup not paid 
Fob 1916 coup not paid 
Sept 1915 coup not paid 
Fob 1916 coup not paid 
All paid, if extended 
v-w  York
Central Trust C o, N  Y

$39,999,500 1st M . 4s; (c) N ov. 1915!couponsJDallas & W aco 1st 5s o f 
1890- Wichita Falls Sc So. Jan. 1916 coupons will bo paid Juno 26. 

P R O T E C T IV E  C O M M IT T E E S (see V. 101, P. 1903, 1189, 1272): 
T w o - Y e a r  S e c u r e d  G o ld  N o t e s  (E x t e n d e d  a n d  U n e x t e n d e d ) .— Willard V. 

King, Chairman; C. A. Austin, Sec., 60 Broadway, N . Y . City: Central 
Trust C o ., depositary. V . 101, p . 1093. 1553, 1973; V. 102, p . 1250, 1436.

F i r s t  M .  4s d u e  J u n e  1 1990.—'William Church Osborn, Chairman; Paul
G . Tomlinson, Secy.; U. S. Trust C o ., N . Y ., depositary. V . 102, p . 67.

D u t c h  C o m m it t e e  f o r  lsf 4s.— Chairman Dr. A . F. Van Ilall o f  II. Oyons 
9c C o ., Amsterdam. V . 102, p . 154.

S e c o n d  M t g e .  B o n d s .— E. G. M errill, Pros. Union Trust C o.. Chairman;
G . K . B . W ade, Sec., 80 Broadway. V. 101, p . 1189, 2145; V. 102, p . 522, 
2077,2254.

Dutch Comm itteo.— Dr. II . K . Weston dorp, Amsterdam, Chairman. 
V. 102, p. 154. ,

F ir s t  E x t e n s i o n  5s o f  1894. John W . Platten, Chairman: Chauneey II. 
M urphey, 55 Cedar St., N . Y . ,  Sec. V. 101, p. 1272; V. 102, p. 345.

S t . L o u i s  D i v i s i o n ,  F i r s t  M t g e .  R e f .  G o ld  4s.— Edwin S. JVIarston, Pros. 
Farmers' L t. & Tr. C o ., Chairman; Augustus V. Ileely, 22 William St., 
N . Y . ,  Secretary. V. 102. p . 67.

F ir s t  A  R e f .  M .  4 %  B o n d s .— Alexander J. Hemphill, Chairman: W . O. 
Cox, Vico-Pres. o f Guaranty Trust C o ., as Sec. V. 101, p . 1093, 1189; 
V. 102, p . 522.

G e n e r a l  M t g e .  4JtJs.— Otto T . Bannard, Chairman: Herbert W . M orse, 
Sec., 26 Broad St., N . Y .; N . Y . T r. C o ., depositary. V. 101, p . 1093; 
V. 102. p . 253, 1436, 1626, 1989.

P r e f .  S to c k  a n d  C o m . S lo c k .— Alvin W . Krech, Chairman; Equitablo 
Trust C o., depositary. V . 101, p. 1274.

M i s s o u r i  K a n s a s  A  E a s t e r n  R y . Is! M .  5%  B o n d s .— Chairman, John W . 
Stedman; See., George E . Warren, 60 Broadway, N . Y . Depositary, 
Columbia Trust C o.. N . Y .; agent for depositary, Connecticut Trust & 
Safe Deposit C o. of Hartford. V. 102, p . 886.

K a n s a s  C i t y  &  P a c i f i c  1st M .  4s.-—Chairman, L. Edmund Zackcr, Hart
ford, Conn.; S ec., J. C . Traphagen, 46 Wall St., N . Y . Depositary, Frank
lin Trust C o ., N . Y . V . 102, p. 1163, 1346.

S h e r m a n  S h r e v e p o r t  &  S o u th e r n  R y .  lsf M .  5s.— R. Walter Leigh, Chair
man; Josoph S. Dale, 52 William St., Sec. Depositary, Columbia Trust 
C o., N . Y . V . 101, p. 1274; V. 102, p. 713.

M i s s o u r i  K a n s a s  A  O k la h o m a  1st M .  5s.— John W . Platton, Chairman;
U. S. M tge. & Trust C o., N . Y ., depositary. V . 102, p. 800, 1346. 

B o o n v i l l e  B r id g e  lsf M .  4s.— Chairman, Robort Struthors Jr.; Sec.,
Emorson W . Judd, 37 Wall St. Depositary, M etropolitan Trust C o., 
N . Y . V . 102, p. 1625.

W i c h i t a  F a l l s  A  S o u th e r n  R y .  lsf M .  5s.— (a) Robort E lliott, Milwaukee; 
Win. M . Buchanan, Bonj. F . Taylor (Sec.). Depositary, First Trust & 
Savings Bank, Chicago. V . 102, p . 977. (b ) Truman II. Newberry,
Detroit, Chairman; Jamos R . Coulter, Sec., 804 Union Trust B ldg., Detroit; 
depositary, Security Trust C o., Detroit.

M .  K .  A  T .  R y .  o f  T e x a s  lsf M .  5%  B o n d s .— Chairman, Jules S. Bache; 
depositary, Empiro Trust C o., N . Y .; Sec., Edward P. Goetz, 42 Broad
way, N . Y. V . 102, p . 1060, 1540.

T e x a s  A  O k la h o m a  R y . lsf M ,  5s.— F. N . B . Close, Chairman; Perry B. 
Boguo, 16 Wall St., Sec.; Bankers Trust C o., depositary. V . 101, p. 1189;
V . 102, p. 154, 801, 887.

W i c h i t a  F a l ls  A  N .  W .  R y .  F i r s t  A  R e f .  M .  5s.— Elisha Walker, Chair
man; G . N . Lindsay, Soc., 25 Broad St., N . Y. N o deposits called. 
See adv., p. xv. “ Chronicle,”  Juno 17 1916.

LA N D  G R A N T .— Tho U. S. Supremo Court on N ov. 9 1914 decided 
against tho company tho suit to recover the valuo o f tho land grant in former 
Indian Territory (now Oklahoma), 3,110,400 acres, subject to Indian title. 
V . 99. p. 1451. Seo V. 79, p . 903, 1281; V. 81, p. 668, 1042; comparo 
V . 67, p .2 2 2 ; V . 55, p .9 3 7 ; V. 61. p . 1155: V . 77. p .2339 ; V. 82, p. 1102: 
V. 84. p. 508. 1248; V. 85. p . 736.

D IV ID E N D S.— On pref., 1906 to N ov. 1913, 4%  yrly.; none since. 
BONDS.— M. K. A T . 1st and 2d mtges. or 1890 (abstracts in V. 51, 

p. 495) cover, besides right to land grant, 1,599 miles of road. Including line 
Hannibal, M o., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport A Southern, but see below.

M i s s o u r i  K a n s a s  &  E a s t e r n  b o n d s  were assumed In June 1896. (V . 63.
p. 30.) $4,076,000 St. Louis Div. 1st ref. bonds reserved for retirement
of both Issues. V. 72. p. 1031: V. 75. p. 608.

S h e r m a n  S h r e v e p o r t  A  S o u t h e r n  m tge., limited to $3,689,000, all Issued, of 
which $2,000,000 pledged under M . K .T . & mortgages. Bonds were as
sumed on consolidation in 1901. V .7 2 .D .1034,1115.

The Missouri Kansas A Oklahoma and Texas A Oklahoma bonds, issued 
at $20,000 per mile, guaranteed, have been assumed. V. 74. p. 1038: 
V. 75, p . 185, 733; V. 77. p . 252; V. 78, p . 48; V . 79. p. 968; V . 102, p. 800.

Of the first and refunding 4s of 190-1 ($40,000,000 auth. issue), $12,037,
000 Is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,523,000) for future purposes. They are a second lien on 
507 miles of road and on the first mtge. bonds of Denison A Washita Valley 
R y ., 4.7 miles, and a first lien on terminals and equipment of estimated 
value of $24,380,000. V. 79. p. 968, 1281. 1332; V. 80, p. 222, 712; V. 81. 
p. 613: V. 82. p. 987, 1497; V. 86, p. 1101; V. 88, p. 158, 295.

G en .4 H %  mort. sinking fund, 2% of bonds yearly from 1911. V. 82, 
p. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346. 654; V. 88, p. 101, 158.

Consolidated mortgage of 1910 Is limited to $125,000,000; $60,000,000 re
served primarily for refunding and the remainder are Issuable only under 
restrictions. The bonds were on June 30 1915 secured by the pledge of 
$13,073,000 bonds and $6,509,600 stocks, including $4,776,000 M. K. A T . 
Term. Co. of St. Louis 1st 5s, $6,830,000 M. K. A T . gen. 4J4s. $1,305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 
property o f  tho M . K . A T . subject to existing lions. On Juno 30 1915 
$30,292,000 o f tho consolidated bonds had been Issued, o f  which $25,825,000 
were pledged to secure tho $19,000,000 two-year notes duo as extended 
M ay l 1916, and $4,467,000 wero pledged as security for bills payable. 
As to foreclosure suit, seo above. V. 92, d . 725. 795; V. 90, p. 1491; V 
91, p . 336; V. 92. p. 1179, 1375, 1500. Tho $19,000,000 2-year secured 
gold notos dated M ay 1 1913 wero extended M ay 1 1915 for ono year at 6 % . 
V . 96, p. 790, 863, 1157, 1229; V. 100, p. 1349, 1150; V. 101, p. 846.

M .  K .  A  T .  o f  T e x a s  m tgo., $10,000,000, soo guaranty. V. 56, p. 604; 
V. 102, p . 1060, 1626. , , r „

Tho S o u t i iw e s t e r n  C o a l  A  I m p r o v e m e n t  C o . ' s  bonds are guaranteed. Mort
gage ($1,000,000) covers coal lands In Indian Territory; the company also 
owns 2,350 acres additional. Den. & Wash. R y., 4.7 miles, mines. A c. In 
May 1913 sold $1,900,000 5%  equipment notes. V. 96, p. 1489. In Aug. 
1915 purchased rolling stock for $895,475. o f which $50,000 paid In cash and 
romamdor due in yearly rontal payments. V. 101, p. 694.

E A R N IN G S.— For ten months ending April 30:
10 M o n t h s  e n d in g  G r o s s  N e t  C h a r g e s  A  B a la n c e ,

A p r i l  30—  E a r n in a s .  E a m i n n s .  T i r e s .  S u r . o r D e f .
1915-16......................$27,110,115 $4,288,928 $5,813,106 dof.$ 1,524,178
1914-15...................... 28,232,058 7,763,457 5,854,819 sur. 1,908,633

AN N U AL R E P O R T .— Annual meeting first Thursday after first M on
day in April. Itoport 1914-15 was given at length in V. 101, p. 1799, 1815.

1914-15. 1913-14. 1912-13. 1911-12.
Avorago miios__________ 3,865 3,825 3,677 3,398
Gross earnings...............$32,898,759 $31,917,924 $32,346,258 $28,186,719

. A taxos. 24,295,463 24,726,353 24,096.316 22,266,030Operating exp.
Operating Incomo____$8,603,296

N et incom o______________$8,818,130
Interest on bonds______ $6,165,863
Other interest, A c_____  53.3,726
R en ta ls________________  643,556

$7,191,571
$7,408,849
$6,124,370

221,445
523,807

$8,249,942
$8,916,554
$5,965,362

68.459
565,748

$5,920,689
$6,277,085
$5,570,078

110,791
579.048
$17,168Balance, surplus_____ $1,474,985 $539,227 $2,316,985

Dividends on pref. stock ______ (2%>260,000(4%)520.000(4%)520,000
Comparisons with 1914-15 and 1913-14 are slightly inaccurato.
O FFICERS.— Pros., Charles E. Schaff, St. Louis; V .-l ’ ., O. Ilailo.and

C . N . W hitehead, St. Louis, and W . A . W ebb, Dallas, Tex.; Soc., W . R . 
Snodaker, Parsons, Kan.; Troas., Frank Johnson, and C om pt., Goo. T . 
Cutts, St. Louis.

Directors.— Frank Trumbull (Chairman). Charles E. SchafT. St. Louis; 
Harry 3. Black, Stuyvesant Fish, Waltor S. Crandoll. Henry E. Huntington 
Horace E. Andrews, F. II. Davis, E. R . Tinker Jr.. N . Y .; Frank P. Frazior, 
Chicago; Edward S. Rea, David Mulvano, E. B. Stovons, Kansas City. 
N . Y . office, 71 B ’way.— V. 102, p . 1626, 1718, 1987, 2077. 2254.)

A1ISS0URI & NORTH ARKANSAS R R.— Joplin, M o., to Helena. Ark. 
365.24 miles, of which Neosho, Mo., to Joplin, 19 miles, and Sellgman, M o. 
to Wayno. 9 miles, are trackage. V. 86. p. 168; V. 82 n. 569,1209; V .83.p.39).

W . S. Holt o f Little Rock, Ark., and John Scullln and Josse McDonald 
o f St. Louis aro receivers. V . 94, p. 983.

In April 1915 $2,500,000 6%  3-year receiver’s certfs. socurod by a f.rst 
Lon on tho property were authorized, o f which $2,062,750 wore sold to retlro 
the outstanding $1,472.000 certfs. duo M ay 1 and for impts.,Ac.V.100,p.2010

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an Issue of $11,500,000 50-year 4%  gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
arc pledged to secure $6,000,000 5-year 5%  gold notes of tho Allegheny 
Improvement Co. V. 85, p. 99- Outstanding June 30 1914, $8,340,000 
each of stock and bonds. The company has no connection with the $900,
000 John Scullln 6%  coll, trust bonds due Oct. 1 1914 (a private obligation of 
Pres. John Scullln)-, secured by $1,223,000 o f tho Allegheny Improvement 
C o. 5%  coll, trust notes and $576,941 certificates of beneficial interest. 
V . 93, p. 1106. 1191. Car trusts outstanding Juno 30 1915. $93,062.

E A R N IN G S.— 10 m os.,(1915-16............Gross. $936,315; not, $3,974
July 1 to April 30. \l914-15----------Gross, 1,008,214; not, 178,171

For year ending June 30 1915 (365 avor. miles), gross, $1,181,851: op- 
def., $151,193; other Incomo, $83,782; Int. on receiver's cortifs., $86,1271 
taxes, $69,815; rentals and other ehges., $126,308; bal., def., $349,602; 
bond int. not paid. In 1913-14, gross, $1,293,618; net, $08,464. For 2 
mos. ending Aug. 31 1915, gross, $198,176, agst. $223,373 in 1914; net, 
$10,504, agst. oper. def., $9,196. Chairman, D . R Francis: Pres., John 
Scuilin; V7-P., Geo. L . Sands.— (V. 94. p. 1566; V. 100, p. 1592, 2010.)

MISSOURI OKLAHOMA & GULF R Y — Owns and operates 205 3 
miles of main track and 41.3 miles of sidings, extending from Wagoner to 
Red River, via Muskogoo and Honryotta; Dewar to ond o f track, 9 m ., and 
Junction to Lowerreo. 2.4 m.; Junction to Bronddo, 4 m.; M o. Okla. A 
Gulf RR. (V. 96, p. 1022), Wagoner, Okla., to Baxter, Kan., 98.6 miles, 
completed Dec. 1912 and projected to Oklahoma C ity, Dallas and Fort 
W orth. V. 93, p. 469; V. 97, p . 887. In Aug. 1915 tho M o. Ok. A Gulf 
Ry. o f Texas arranged for trackago from Donison, Tox., to Dallas and Fort 
Worth, and now owns and operates 9.1 miles Red Rlvor to Denison. 
V. 101, p. 449. 923. , x „

On Dec. 11 1913 receivers wero appointed for tho M o. Ok. A Gulf R y ., 
M . O. A G. R R . o f Okla. and M . O. A O. R R . o f  Kansas. Alexander Now 
o f Kansas City and Henry C. F’errls o f Muskogeo, Okla., aro now receivers. 
V. 100, p. 1257. All N ov. 1913 coupons wero defaulted. V. 97, p. 1823 : 
V. 98, p- 236. In Feb. 1915 authority was given to Issue $1,750,000 prior 
Hen receiver's certificates for Improvements, additional engines, ro-ballast- 
ing and bettor term inals,of which $l,5OO.O0O is outstanding. The certifi
cates cover both railway and railroad. V. 100, p. 734, 901; V. 99. p. 1366.

BON DS.— Railway 5s o f  1904, $25,000 per mile. V . 86, p. 1043: In 
July 1912 $7,007,000 had been sold. V. 88. p. 686; V . 90, n .  977, 1171, 
1363. M o. Okl. A Gulf RR. 5s o f 1911 are limited to $20,000,000 at $27,
500 p. m ., o f which $10,000,000 offered In FYance In Mar. 1912, sold $6,692.
000. V. 97, p. 444, 487. 698. T h o M . O. A G. R y. o f Texas 5s ($1,000,000 
auth. issue), aro secured on tho lino botwoon Rod River and Donison, T ox., 
9 miles. V. 91. p. 1327: V. 93, p . 1022. Equipment notos Juno 30 1915, 
Railway C o., $526,347; Railroad C o., $168,282.

E A R N IN G S.— 10 m os.,(1915-16........... Gross, $1,173,197; def., $88,453
July l to April 30. (1914-15........... Gross, 1,015,577; def., 60,590

F’ or year ending Juno 30 1915, gross, $1,302,305, agst. $1,298,473 in 
1913-14; op. def., $194,016.— (V. 100. p. 1257; V. 101, p . 449, 923.)
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R A I L R O A D  C O M P A N I E S .

[For a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]
M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

M issouri P a cific— (C o n c l u d e d )
Mo Pao equip bdsjg $335,000 May 1 y ’ly .C ol.x c*  Ar 

do $14,000 s-a to 1919 thon $13 ,00 0 -.-O P .c*  
Ana Rcfrig Transit equip notes gold not guar— See 

Mo Pac System— St Louis Iron Mt & Southern R y— 
Gen cons A Urst guar mtgo ($45,000,000) g - Ba.zc* 

do do gold stamped guar prln A ln t-.zo*
Unifying A refund M gold $40,000.000--M p.xc*A r 
River & Gulf Dlvs 1st M $50,000,000 g-B a.xc*A r*
1st and ref. M $200,000,000 authorized.............. .x
Oar trusts ser Ser V , part y e a r ly __________________

do do gold $366,000 June yearly-Ba.xcAr
do do Ser 2 due $145,000 s-a red par— Ce,x
do do Sor 3 due part seml-ann________
do do $20,000 duo soml-annually___________

Little Rook Juno 1st M assumed___________ Ba.zc*
Pine Bluff & West 1st M assumed red 10 years 105-- 
Little Rock & Hot Sp W  1st M gold assum ed.-SSt

‘ Indu
1.500
1.500 
1,543

771

1907
1914

strlal
’81-’87

1899
1903
1912

’05-’ 13
1907
1912
1914
1914
1891
1903
1899

$1,000 
1.000 

Cos”  and
1,000 
1,000 
1.000 

1.000 Ac
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000

$335,000
238.000 

V 9 2 ,p 883;

37.168.000
5.994.000

30.551.000
34.548.000
29.423.000

267.000
366.000

1.595.000
372.000
340.000
435.000
880.000

1.140.000

V

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

6 g M A N May 1917
5
95 , p

J A D 
1747.

T o D ec 1924

5 g A A O Apr 1 1931
5 g A A O Apr 1 1931
4 g J A J July 1 1929
4 g 11 A N May 1 1933
6 J A J July 1 1952
5 Q— M To June 1922
5 g Q— M To June 1917
6 M A N To Nov 1 1921
5 M A S T o Sept 1 1923 

To Dec '245 J A D
6 A A O Apr 11916
5 g A A O Oct 1 1923
4 g J A J July 1 1939

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a g a b l e

Columbia Trust, N Y 
Girard Trust C o ., Phlla

Bankers Trust Co, N Y 
do do
do (Jan ’ 16 paid) 
do

July T5 coup not paid 
Townsend, Whelen <v t-o 
B'kcrsTrCo, NY or Phlla 
Central Trust Co, N Y  
Phlla Trust Co 
Girard Trust C o. Phlla 
April 1916 not paid 
New York and St Louis 
(Jan ’ 16 coupon paid at 
\St Louis Union T r Co

(1) MISSOURI PACIFIC RY.— (S e e  M a p . ) — Operates an Important sys
tem extending westerly and southwesterly from St. Louis, M o., Including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City to Omaha, 
Neb., 216 in., and branches In Missouri, Kansas and Nebraska Through 
the St. Louis Iron Mt. & South., which It controls, connection Is had with 
Texas and the lines of the Tex. &  Pac., Internat. A Gt. North, and the St. 
Louis Southw.. the whole forming what Is known as the "Gould System .”

L i n e s  o w n e d — M i l e s .
St. Louis to Pueblo------------------ 896
Kansas City, Mo., to Omaha—  216 
Other main lines and branches.2,667

L e a s e d  L i n e s ,  A c .—  M i l e s .
Boonvlllc St. Louis & Southern 44 
Kiowa Hardtner & Pacific R y . 10 
Trackage to St. Joseph, A c____ 87

Total Missouri Pacific and branch lines (V. 95, p. I l l ) _____________ 3,920
Also controls St. Louis Iron Mtn. & South, uuu leased lines, 3,365 mlle-s 

Grand total Missouri Pacific mileage June 30 1915, 7.285 miles.
The Missouri Paclllc R y. Co. owns about 40% of the stock of the Denver 

A Rio Grande R R . Co., the latter extending from Pueblo to Salt Lake City, 
while the I). A R . G. R R . Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed In 1910, making a line from St. Louis to San Francisco. 

DIVS.1’82. ’83-’87. ’88. '89. '90. ’91. ’92-’00. ’01. '02-’07. 1908. None
P crot./O H  7 yly. 5 K 4 4 3 None. 2 14 5 yly. 2)4 stk. since.

OLD BONDS. ALL ISSUES.— Seo Issue o f June 26 1915
R E C E IV E R S H IP .— On Aug. 17 1915 Pros. Benjamin F. Bush was ap

pointed receiver o f  tho Missouri Pacific R y. and St. L. Iron M t. & So. Ry. 
and In Feb. 1916 o f Kansas & Colorado Pacific (V. 102, p. 886). In Sept.
1915 foreclosure suit was brought under M o. Pac. First and Ref. M ., in 
Oct. 1915 under First & Ref. M . o f Iron M t. C o., and in M ay 1916 under 
$10,000,000 1st collateral 5%  30-year M . o f  1890. V. 102. p. 1811.

The intorost duo Sept. 1 1915 on the $14,375,000 trust 5s 1917, the $37,
255,000 10-year 4%  gold loan bonds o f 1905 and the $29,806,000 5%  First 
and Ref. bonds was not paid. V. 101, p. 773. Other Issues In default: 
Iron Mountain First & Refunding M . 6s, July 1 1915; January 1916 
coupons o f Leroy & Canoy 5s, K . C . N . W . preferred A 5s: Feb.
1916 coupons on Boonvillo St.Louis A Southern R y. 1st M . 5s, duo 1951, 
Central Branch R y. C o. 1st M . 4s, duo 1919, Missouri Pac. 1st (loll. 5s, 
duo 1920, Lexington DIv. 6s o f  1920 and Kansas & Col. Pac. 1st Ref. M . 
6s due 1938. The lilt, duo Juno 1 1916 on 6%  secured gol 1 notes was paid 
at maturity only on tho notes as extended till Dec. 1 1916. The Dec. 1915 
lnt. on Central Branch Union Pacific Is was paid in June 1916. Interest 
has boon paid prom ptly on tho underlying bonds o f 1868 to 1876, on consol 
6s o f 1880, Verdigris Val. 5s and equip, trusts (also principal as due) 
Other Issues, seo table above.

P la n  o f  R e o r g a n iz a t i o n  B a l e d  J u ly  1 1915.— This plan, approved by Kuhn, 
Loeb A Co. (Readjust. M grs.). and tho directors, was in V. 101, p. 130. 
Depositaries for securities assenting: In-Now York, for 5%  First and Ref. 
M . bonds. Guaranty Trust C o.; stock. Central Trust Co.; 40-yoar 4%  
Gold Loan bonds, Bankers Trust C o.; all other securities. Guaranty Trust 
Co. (b) In other cities, sub-dopositarles for all securities, (1) St. Louis, 
Mercantile Trust C o., (2) London. Guaranty Trust Co. or N . Y . (3) There 

•are also sub-depositarios for all disturbed bonds and stock in Amsterdam; 
for Ref. M . 5s in Basle and Zurich; for Gold Loan 4s in Zurich, Berlin and 
Antwerp. Timo for deposits as extended expires Dec. 15 1915. V. 101, 
p. 015. N o underwriting has been arranged. As to amount o f  deposits, 
see V. 101. p. 1553, 1629. Importance o f plan, V. 101, p. 1807.

Tho plan provides for a reduction in fixed Interest obligations o f $60,
652,558 and a dccroaso in tho net annual chargos o f  about $3,580,772, 
bringing tho same “ well within tho earnings o f the system oven under the 
adverse conditions prevailing during tho past two years.”

An analysis o f  tho position o f several o f  tho old bond issues and tho rea
sons for thoir treatment under tho plan was published for distribution along 
with explanatory map; seo this analysis In V. 101, p. 1559, 1714.

O b l ig a t i o n s ,  A g g r e g a t in g  $128,460,620, to  R e m a in  U n d is tu r b e d .
All tho St. Louis Iron M tn. A So. R y. Co. bonds, except $4,

175,000 o f outstanding First A Ref. M . 40-year 6s, July 1 
1952, and except its equip, obligations maturing to Juno 30 
1918 (which are to bo paid) and Little Rock Junction Ry. 6 s .$ l 10.283.120 

Pacific R R . o f M o. 1st 4s, $6,996,000. and 2d 5s. $2,573,000- 9,569,000
Missouri Pacific R y. Co. Third Mtge. Is duo July 1 1938------  3,828,000
Pacific R R . (o f M o .): Carondelet Br. 1st 4J4s ($237,500) and

St. Louis City Real Estato 5s ($800.000)................................  1.037,500
Vordlgrls Valley Independence A Western R R . Co. 1st M . 5s. 806,000
Equipment obligations maturing after Juno 30 1918---------------  2,937,000
$41,419,792 C a s h  R e q u ir e m e n ts  to  b e  M e l  b y  50% A s s e s s m e n t  o n  C a p .  S lo c k .  
T o pay M o. Pac. R y. Ext. Gold Notes (seo V. 102, p. 1896)-. $24,815,000
Equip, trusts maturing up to Juno 30 1918____________________  3,801,000
Adjustments, payinonts o f  lnt., A c., under plan, working 

capital, now equipment, Improvements, A c________________  12,713,792
C a p i t a l i z a t i o n  o f  P r o p o s e d  S u c c e s s o r  C o m p a n y .

[It Is liopod to consolidate tho M o. Pac. Ry. and Iron M t.)
(1) O b lig a t io n s  to  R e m a in  U n d is tu r b e d  (as above shown)______ $128,460,620
(2) N e x o  F i r s t  a n d  R e fu n d in g  M o r i  B o n d s . Total Issue, Including amounts 
resorved for refunding. Improvements, extensions, A c., under restrictions, 
shall novor oxcood throe timos the capital stock at the time outstanding. 
T o mature at a date or dates not earlier than 1965. and to bear interest at 
rates not over 6%  p. a. The bonds Issued under tills plan are to boar Inter
est at 5%  p. a ., to mature about 1965, and to be redeemable as a wholo (but 
not in part) at 107J4%> and lnt. on any interest dato after 1920. A Hon, 
subject only to tho undisturbed liens (total $18,328 p. m ., in case o f  tho 
completion o f tho readjustment In respect o f all tho securities embraced 
therein), upon tho properties and franchises now owned by tho Missouri 
Pacific and Iron Mountain com panion with such exceptions and additions 
as the Ileadjust. Managers may deem wise: also a lien upon all properties 
hereafter acquired with tho bonds. Prosentlylssuablo(seobelow)-$46,923,150

(3) N e w  G e n e r a l  M o r t g a g e  B o n d s . Total authorized $100,000,000, to 
mature not carllor titan 1975, and to bear Interest at rates not exceeding 
6%  per annum. Tho bonds issued under this plan are to boar 4%  interest

and mature about 1975, but redeemable as a whole (but not in part) at par 
and lnt. on any interest day after 1920. A junior lien upon all property at 
any time subject to the new First and Refunding mtge. Bonds shall bo 
reserved under suitable restrictions to provide for improvements, exten
sions, A c. Presently issuable (see below)....................................$44,399,292

(4) N e w  C o n v e r t ib le  5%  P r e f .  S lo c k  (p. A d .), cumulative from Juno 30 
I"13- Convertible at holders' option at par into common stock at par, 
subject to adjust, o f  dividends. Callable by co. as an entire issue at 107 y i %  
and d iv ., subject to conversion privilege. Full voting power. Ilf for any 
reason it should be deemed inadvisable to Issue said pref. stock for any o f 
the purposes o f this plan, 5%  income bonds, convertible Into common stock 
at tho option o f the holder, may be substituted therefor In whole or in part; 
If practicable, with voting powers.| Preferred stock presently Issuable
(se° below) ....................................................... ........................................ $76,751,635
(5) Acte C o m m o n  S to c k , presently issuable (see below)_________ 82,839,585
D i s t r i b u t i o n  o f  N e w  S e c u r i t i e s  to  H o l d e r s  o f  E x i s t i n g  S c c u r i  i e s  P a r t i c i p a t i n g .

N e w  1 s t  &  R e f .  N e r o  G e n . M .  N e w  5%  P f . S k .  
E x i s t i n g  S e c u r i t i e s —  M  5%  B o n d s . 4%  B o n d s ,  o r  5%  I n c o m e s .

$ % $ % $ % $
82,839,585 Cap. stk. if pay-1 ........................./50 41,419.792

Ing 50% ca sh ./ [also 100% In com . stock
14.904.000 Consol. 1st 6s_._110 16,394,400
14.375.000 Coll. Tr. 5s. 1917-100 14,375,000
9.636.000 Coll .M . 5s. 1920-100 9,636,000

37.255.000 Gold Loan 4s.......  .................................................... 100 37,255,000
29.806.000 First A Ref. 5s.............................................................  100 29,806.000

650.000 Lex. Div. 1st 5s,_ _____________   100
3.972.000 Kan .A O. P. 6s..............................................................100
3.459.000 Cent. Branch 4s.............................. 50 1.729,500 50
2.500.000 O. Br. U. P. 4 s . ,   ..................  50 1.250.000 50

520.000 L oroyA C .V .lst5s _____    100
1.024.000 K . C. N . W. 5s................... .................... .  100

500.000 II. St. L A  So. 5s. ........................  100
,  „ „ „  S t . L .  I . M t . & S o .
4.175.000 1st A Ref. 6S..105 4,383,750

45.135 Stockoutstanding _____________   100
393.000 Lit. Rock Jet. 6s. 100 393,000

1.741.000 T . A 1>. notes end.100 1,741,000

650.000
3.972.000 
1.729,500
1.250.000

520.000
1.024.000

500.000

45,135

rl„  ,  • T o t a l ................  46.923.150 44.399.292 76.751,635
I ho M o. Pac. R y. Extended 6%  notes maturing June 1 1916, and any 

unpztcndcd notes o f said issue, together aggregating $24,845,000, are to be 
paid in cash, as are also the $3,861,000 o f equipment obligations o f  the 
M o. l*ac. and Iron M tn. cos. maturing before June 30 1918.

Intorest on deposited securities and on new securities will be adjusted. 
All depositors o f  bonds will bo entitled to receive in cash out o f moneys 
provided by the reorganization on or before tho consummation o f the read
justment all Interest due on or before Jan. 1 1916.

I n c o m e  A v a i l a b l e  f o r  V a r i o u s  C la s s e s  o f  S e c u r i t i e s .
Based on tho fiscal year ended June $0 1915 tho in

come available for fixed charges (after payment o f rent
als, hire o f  equipment, interest on equipment obliga
tions, A c., and after making certain adjustments resulting
from tho new capitalization) would bo about________________$12,000,000

D e d u c t— Interest on obligations undisturbed by readjustm ent.. 5,504,357
Intorost on $46,923,150 new First and Refunding M . 5s____  2,346,158
Interest on $44,399,292 now General Mortgago 4 s ................. 1,775.971

Balance (equal to over 3%  on $76,751.635 o f pref. stock) __ $2,373,514 
"Thcso statements take no account o f  Increased earnings reasonably to be 

expected from tho expenditure o f  the new money for equipment, A c .”
The Income available for fixed charges (corresponding to tho aforesaid 

$12.0)0,000), based on the fiscal year ended June 30 1914, would be 
$12,991,228. Tiie decreaso for the year 1914-15. it Is stated. is due chiefly 
to a now charge o f $1,000,000 for depreciation o f equipment for tlio year.

V o t in g  T r u s t— D i r e c t o r s .— The Readjustment Managers m ay, in their 
discretion, causo the deposit o f tho newr stock (common or preferred or both) 
In a voting trust for not exceeding five years. .

Tho first hoard o f directors shall consist o f  persons approved by Alexander 
J. Hemphill, Otto II. Kalin, Seward Prosser, James N. Wallace and Robert 
W insor, or by a majority o f them, and by the Readjustment Managers.
. C o m m it t e e s  A p p r o v i n g  P l a n .— (1) First A Ref. M. 5s, Alexander J. Hemp
hill, Chairman. (2) 40-year Gold Loan, Frank N. B. Close, Chairman. 
(3) Stock committee. James N. Wallace, Chairman. (4) For all issues 
except as specified. Kuhn, Loeb A Co.

I n d e p e n d e n t  C o m m it t e e s .
(a) K a n s a s  C i t y  N .  IV. 5s— Emilo K . Boisot, Chairman; James P. Fooley, 

Secretary, 56 West Morgan St., Chicago.
(b) C o lla t . T r u s t  5 s ,  1917 a n d  1920— Moreau Delano (Brown Bros. A C o.), 

N . Y .. Chairman; Morrell W. Gaines. 59 Wail St.. N . Y ., Secretary. 
Represents a considerable majority of first-named issue and substantial 
amount o f the other. Certifs. o f deposit listed on N . Y . Stock exchange. 
V. 101, p. 773. 923, 1273, 1465, 1807.

(c) C e n tr a l  B r .  U .  P . 1st 4s.— Francis Ralston Welsh, Chairman, 109 
So. 4th St., Phila. V. 101, p. 1271.

(d) C e n tr a l  B r a n c h  R y . Is/ 4s, due 1919.— Charles A. Peabody, Chairman 
Emerson W. Judd, Sec., 37 Wall St. M ajority deposited. V. 101. p . 
1369; V. 102, p. 885, 2077.

(0) D u tc h  C o m m it t e e  f o r  F i r s t  A  R e f . 5s—J. D. Santilhano, Secretary,
Amsterdam; V. 101, p. 774. (f) D u tc h  C o m m it t e e  f o r  C o l la t . 4s o f  1905—
Dr. C . Hymans, Secretary, Amsterdam: V. 101, p. 774.

(g) K a n s a s -C o lo r a d o  P a c i f i c  6s.— R. Fulton Cutting, Chairman; Alexander 
J. McAllister, 55 Wall St.. Sec.; Franklin Trust C o.. N . Y ., depositary. 
Over 75% deposited. V. 101, p. 2072; V. 102. p. 154, 886.

(1) N o te h o ld e r s '  C o m m it t e e —Edwin G. Merrill, Chairman. V. 99, p. 197. 
T h r e e - Y e a r  S e c u r e d  N o t e s .— In Juno 1916 upon tho offer o f  tho receiver

to guarantee payment on security o f  additional collateral, tho holders o f
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R A I L R O A D  C O M P A N I E S  
( F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

Last D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Mobile & Birmingham RR— Pref stock (§900,000)------ $100 $100,000 4 J A J July 1 1916 2% JPMorganACo.NY, ALon
Prior lien gold §600,000......................................Ce.c 150 1895 200, 1000 600,000 5 g J A J July 1 1945 J P Morgan A Co, N Y
First mortgage §1 ,200 ,000 -....................... ......Ba.c 150 1895 200,1000 1,200.000 4 ■J A J July 1 1945 do do

Mobile & Ohio— S tock_____________________________  . 100 6,016,800 4 in 1915 Yearly June 25 '15. 4% Washington, D C
First M Mobile to Columbus (principal go ld )..F ,z c* 472 1879 500 Ac 7.000,000 6 j A D Dec 1 1927 Farmers L A Tr Co, N Y
First M exten Columbus to Cairo A branch g -.F .zo 525 1883 1,000 1,000.000 6 g Q —Jan July 1 1927 do do
General mtge for *10,500,000 (now gold) s f.F  re* 525 1888 500 Ac 9,472,000 4 g M A S Sept l 1938 Hanover Nat Bank, N Y
Montgom Dlv 1st M §4,000,000 g(V6d,p 1045) Cc.i c* 189 1897 1,000 4,000,000 5 g F A A Feb 1 1947 do do
Mobile A B Sh 1st M §200,000 assumed gold-F.zo* 46 1899 500 Ac 200,000 6 g M A N May l 1949 First Nat Bk, Mobile, Ala
1st term and coll tr M § 1,200,000 gdue §60.000 s-a.x 1911 600.000 5 g F A A 15 To Feb 15 1921 Guaranty Trust Co, N Y
M A O  St Louis D lv M  $3,000,OOOgred 102)4 Cexc* 15fl 1913 1,000 2.500.000 5 g J & D Dec 1 1927 Hanover Nat Bk, N  Y
St Louis A Cairo 1st M gold assumed------------------ zc 150 1886 500 Ac 4,000,000 4 g J A J Jan 1 1931 Farmers Loan A Tr, N Y
Equip tr Ser “ A ”  sinking fu n d . . ......... ...... ............._x 1899 1,000 498,000 5 M A N May 1 1919 Farmers L A Tr Co, N Y

do Ser “ B”  sinking fun d ................................ .x 1899 1.00 ) 499.000 5 A A O Oct 1 1919 do do
do Ser “ F”  §22,000 and $23,000 s -a ............. x 1912 1,000 270,000 4)4 \1 A S Mar'16-Mch ’22 Bankers Tr Co, N  Y
do Ser “ G " $32,000s.-a.— last 3, $3l.000Ba.x 1913 1.000 477,000 5 g M & N T o N ov 1923 Bankers Trust C o. N  Y
do Ser “ H ”  $50,000 s-a, last three $53 .000 .. 1914 t.000 909,000 5 g J A J 15 July '16-July'24 do do
do Ser “ J ”  duo s-a $47,000 Dec, $48,000 J’no Ce 1916 1,000 950,000 4)4 J A D T o June 1926 Now York

M obile Term inal & Ry— See Ala Tenu A Nor I t y .. .
M ohaw k & M alone— See New York Cent A H It R R .

1915 1916____
Monongahela R R  1st M  $1,500,000 joint guar____k 37 1902 1,000 1,254.000 3)4 g A A O (Jot 1 1942 Treas. office, Pittsb, Pa

Monongahela River RR— Bonds— See B A G  R R
Montana Wyorn & Sou— IstM g re d  110 text.-E m xc* 33 1909 1.000 890.000 5 g M A S Sept 1 1939 Empire Tr Co, N Y
Montgomery & Erie Rv— 1st M iold 7s extended in’86) 1866 1.000 130.000 6 M A N May 1 1926 Go.slicn. N Y
M on tou r R R — 1st M g$2,750.000redl05sf text UP.xc* 57 1913 1,000 2,695.000 5 g F «fc A Fob 1 1963 Union Tr C o, Pittsburgh
M ontreal C entral Term inal Co— 1st M red 105 .. 1914 £25, Ac £1,028,800 5 J A D Juno 1 1964 London and Montreal
M orehead & Nor Fork— 1st M  g trust Clearf Tr C o .x 1908 1,000 373.000 5 g F A A Fcd 1 1958 Clearlleld(Pa) Trust Co
Morelia & Tacambaro— First M gold (see text) Usm.xo* 55 1903 1,000 1,200,000 5 g J A J Jan 1 1943 U S Mtge A Tr Co. N V
Morgan's La & Texas— First M (N O to Morg C)F.zc* 95 1878 1.000 4,935,000 7 A A O Apr 1 1918 S P Co. 165 B’way, N Y

First mortgage Alexandria Extension gold______ Fz 127 1880 1,000 1,494,000 6 g J A J July 1 1920 do do

moro than a majority o f tho issuo o f $24,773,000 agreed to oxtond thoir 
notes till Dec. 1 1916 (with privilege prior to N ov. 1 1916 o f further exten
sion to Juno 1 1917). but subject to call on tho first o f any month at par and 
int. Assenting holders received the Juno interest, 3 % , and a commission 
o f  )4 o f  1% . Sco full particulars V. 102, p . 1896, 2077. Tho trustee has 
filed suit for purchaso o f tho note indenture.

E A R N IN G S.— 10 m os., (1915-16--Gross, $53,353,549, not, $11,844,038 
July 1 to April 30. \ 1914-15. .Gross, 49,119.873: not, 11,183,897

St. Louis Iron Mountain A Southern earnings included.
AN N U A L R E P O R T .— Fiscal year ends Juno 30. Report for year end- 

lng June 30 1915 in V. 101, p. 1183. 1089. Annual meeting is held in 
St. Louis in M arch. Earnings for Missouri Pacific S y s te m :

1914-15. 1913-14. 1912-13. 1911-12.
Miles operated, average 7,285 7,285 7,257 7,321
Total earnings................ $58,209,306 $59,985,731 $62,155,506 $54,503,250
Net earnings_____ ______$15,649,636 $16,598,164 $17,456,509 $13,222,658

N et Inc. (after taxes).$14,156,814 $15,215,452 $17,512,755 $13,130,432
Interest.................   13,302.177 13,046,498 14,408,125 12,436,314
Rentals & miscellaneous 2,095.183 2.094,262 1,541,896 1,673,210

B alanco......................d f$ l,240,546 sr.$74,692sr$l,562.733df$l,979,092
Tho comparisons with 1912-13 and 1911-12 aro somewhat inaccurato. 
Pres., Benjamin F. Bush; Sec. & Treas., II. L. Utter.
Directors.— Benjamin F. Bush (Chairman A Pres. , Edward A . Faust and 

W . II. Lee, St. Louis; Nicholas F. Brady, Newcomb Carlton, A . J. Hemp
hill, Edgar L . Marston, Edwin G . Merrill, Finley J. Shepard, Cornelius 
Vanderbilt and W . II. Williams, o f  New York; R . Lancaster Williams of 
Baltimore, and C . M inot Weld o f Boston. N . Y . office, 165 B 'w ay.—  
(V . 102, p. 67, 154, 522, 609, 886, 976, 1346, 1811, 1896, 2077.)

(2) MISSOURI PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN &  
SOUTHERN RY.— (S e e  M a p . ) — Owns St. Louis to Texarkana. A rk., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jet., La., L ittle 
R ock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line. 
Gordon, A rk ., to Vldalla, La., and Diaz to Carthage. M o.; total main line 
mileage, 2,150.93 m .; branches in Missouri, Illinois, Arkansas, Louisiana.
I ,  035.51 m .; total owned mileage July l 1915, 3,186.44 m.; trackage and 
uuder lease, 178.68 m .; total operated mileage July 1 1915, 3,365.12 miles.

Tho stockholders voted Sept. 8 1914 (a) to acquire trackage rights over 
the Texas A Pacific Ity. from Alexandria, L a., to Mile Post 9, or from 
Ferriday via Addis to M ile Post 9, with the right to purchase tho T . A P. 
line between Ferriday, L a ., and Addis, 110 miles; (6) to guarantee not ex
ceeding $7,500,000 Trans-Mississippi Terminal bonds jointly with tho 
Texas & Pac. R y .. each co . owning half o f the stock. V. 99, p. 50, 817.

On April 1 1916, through froight servico into Now Orleans was begun 
under trackago agreement for uso o f Toxas & Pacific lino, as aforesaid, 183 
miles. V . 102, p . 1347.

Owns *23,703,250 of the *24.984,756 Texas A Paelflo seconds exchanged 
for 65% in gold 4s. See “ Bonds”  below. Suit on T . A P. notes, V. 102. p. 
2167.

R e c e iv e r s h ip —R e o r g a n iz a t io n  P l a n .— See Missouri Pacific R y. abovo. 
Foreclosure suit under First A Uef.Mtge.was filed Oct.8 1915. V.101,p.l273.

In Juno 1916 tho only Iron M t. coupons in default were those duo July 1 
1915 and subsequently on tho $29,423,000 First A Ref. M . 6s o f  1912 and 
thoso duo April 1916 on Little Rock Junction 6s.

Gordon Dexter and Edwin F. Atkins represent objecting Little Rock 
June. R y. bonds; depositary, Am. Tr. C o.. Boston. V. 101, p. 1014.

STO C K .— Stock authorized, $190,000,000; outstanding, $44,391,299, of 
which $44,319,600 June 30 1915 owned by Missouri Pacific. See below.

D IVID EN D S.— 1902 to 1904.10% yearly; 1905,7% ; year 1905-06, 14% 
1906-07, 10% : 1907-08, 5 % ; 1908-09. 4 % ; 1909-10. 6 % ; 1910-11, none
1911-12.4% ; 1913 ,4% : 1 914 ,4% : 1915, Jan., nono.

BONDS.— General consolidated mortgage Is for *45,000,000. Nos.
I I ,  001 to 18,000 Inclusive are endorsed with the Missouri Pacino guaranty of 
principal and Interest: form of guaranty was In V. 56, p. 650; they are a 
first lien on 1,538 miles. V. 68, p. 85, 233. 520: V. 78. p. 704. 1224.

The gold 4s of 1899 (first Issue *30.000,000) may be Increased not over 
*10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
com pany owned at the time of the making thereof and also a first and only 
Hen on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,703,000 Texas & Pacific seconds, future exten
sions, Ac. V. 68. p. 619; V. 70. p. 997; V . 74. p . 206; V . 78, p. 704, 1224 

The original *20,000,000 River A Gulf Divisions 4s of 1903 were secured 
by  a first lien on 678 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis. Cairo and Thebes 
and 8.000 acres of coal lands In Illinois, and deposit of the bonds of tne 
Union R y. of Memphis. Additional bonds may be Issued up to a total of 
*50.000,000. at not over *30,000 per mile of main line, for new construc
tion and *15.000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks. Ao 
V . 76, p. 543, 600. 1085; V. 77, p. 1875: application to list, V . 77. p ' 
2036, 2049; see also V. 85. p. 222; V . 86. p. 230: V. 87. p. 167: V . 89. p. 105
V. 90. p. 850: V. 91, p. 39. Pine Bluir & West. 5s. see V. 78. p. 103. 769 

E A R N IN G S.— 10 mos., (1915-16.. -Gross, $27,128,643; not, $6,995,607 
f i  July 1 to April 30. \ 1914-15-- -Gross, 25,357,035: net, 6,628,611
R E P O R T .— For 1915, in V. 101, p. 1183:
Y e a r s  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.

Miles operated end o f year__________  3,365 3,365 3,337
Gross earnings........................................... $29,883,629 $33,289,717 $34,136,598
Not earnings.............................................  9.023.123 11,794,853 11,468.986
Other receipts...............   902,562 865,288 462,351
Total not income....................................  9,925,685 12,660.141 11,931,338
Interest on bonds....................................  6,819,367 6,813,405 6,537,509
Taxes, bridge expenses, rents. A c___ 3,028.547 3,016,947 2,425,143
Dividends ( 4 % ) ............................................................  1,775.649 1.775,649

Balanced surplus, for yea r ................  $77,771 $1,054,140 $1,193,037
The comparisons o f figures for 1912-13 aro somowhat inaccurato.

D IR E C T O R S.— Benj. F . Bush (Chairman A Prest.), E. C . Simmons 
and F. J . W ade o f St. Louis; C . A . Pratt, Little Rock, Ark.; Nicholas F. 
Brady, Newcomb Carlton. A . J. Hemphill, Edgar L. Marston, Edwin G . 
Merrill, Finley J. Shepard. Cornelius Vanderbilt, A . II. Wlggin and W . H . 
Williams o f New York .— (V. 101, p . 1014. 1273; V. 102. p . 68, 2167.)

MOBILE & BIRMINGHAM RR.— (See M a p  S o u t h e r n  R y . ) —  Mobile to 
Marlon Junction, A la., with branches. 150 miles. Leased to Southern R y. 
from March 1 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the *900,000 pref. stock of 1% for 
first year, 2%  for second year, 3%  for third year and 4% for fourth year 
and thereafter. Of the *900,000 common stock. *880,400 Is owned by 
Southern R y.. and voting power on pref. assigned to Southern R y. during 
ease. V , 68. p. 429, 1134; V. 69. p. 391; V. 71. p. 1013.— (V . 72, p. 137-) 

MOBILE JACKSON & KANSAS CITY.— See New Orl. Mob. f t  Chicago 
MOBILE & OHIO RR.— (S e e  M a p  S o u t h e r n  R y .)— Owns from Mobile* 

Ala., to Columbus, K y ., 472 m .; Cairo to East St. Louis, 151.6 m .. with 
branch to Millstadt, 7.23 m.; proprietary Hue, Kentucky A Tenuessoe R R . 
to East Cairo, 19 m .; branches to Columbus, Miss., &o., 42 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch. 38 m.; 
with Warrior Branch, 9 in.; Warrior South. R y. (all stock and bonds 
owned). Tidewater, A la., to Kcllerman, 14 m.; Blocton Branch. 13 m.; total 
owned, 920 m .; trackago, 189 m .; total June 30 1915,1,122 miles. Mis
sissippi anti-trust suit, V. 95, p. i403.

STOCK.— Stock authorized, *10,000.000: outstanding, *6,016,800; par 
$100. The voting power on 54,984.200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879 

DIVS. (Since 1909-10) ( 1910-11. 1911-12. 1912-13. 1913-14. 1914-15.
Juno 30 years____________ 1 4 4 4 4 4

In 1915 the Southern R y. had acquired *8,261,000 of the $9,472,000 
general Is and $5,670,200 of the $6,017,000 stock, Issuing, $ for *. Its col
lateral trust 4% gold bonds In exchange for the M. A O. general 4s, secured 
by a pledge o f  the latter and had also issued stock trust certificates for stock, 
ifvidends being payable (A. & O.) at 4%  in perpetuity thereafter.

BON DS.— G e n e r a l  m o r tg a g e  o f  1888 abstract, V .4 7 .P -8 3 . V. 60. p .9 6 7 . 
The St. Louis Div. 5%  gold bonds (limited to $3,000,000), dated Aug. 1 

1913, are secured by a mortgage on the former St. Louis & Cairo R R .. sub
ject to St. Louis & Cairo 1st M . 4s, due Jan. 1931, tho latter o f which have 
been assumed. V . 96. p. 554, 1022. 1365, 1773, 1840, and V. 70, p. 532.

The stockholders have authorized tho creation o f a now mortgage to se
cure not exceeding $50,000,000 bonds, whonover tho board or directors 
may deem it advisable to creato such mortgage. N o such mortgage has 
yet been created. V. 102, p. 251: V. 100, p. 253.

First terminal ratge and collateral trust 5s o f  1911, see V. 92, p. 119. 
Equipment bonds sorios " J ,"  V. 102, p. 1718. Thoro is no sorias " I . ”
E A R N IN G S.— 10 m os.,(1915-16___ Gross, $9,762,494; not, $2,298,614

July 1 to Apr. 30. \1914-15___ Gross, 9,132,151; not, $2,116,992
R E P O R T  — Report for 1914-15 in V . 101, p. 1548 (opor. inedpendently) 
Y e a r s  e n d in g  J u n e  30—  1914-15. 191R-14. 1912-13.

Total operating re v e n u e ..................... $10,982,149 $13,002,583 $12,377,650.
Net over taxes_______________________  2,660,762 2,463,919 2,931,751
Net, including other income_________ 2,727.708 2.571,863 3.206,370
Interest, rentals, A c_________________  2,399,040 2.486,752 2,564,500
Dividends paid........................................ (4)240,672 (4)240,680 (4)240,824
Additions and betterments__________ 3,238 23,738 19,803

Balance, surplus or deficit________ sur.$84.75Sdef.$179,309sur.$381,243
Comparison with 1912-13 figuras aro somewhat inaccurato.
Pros., Fairfax Harrison.— (V. 101, p. 48, 1548; V. 102, p. 251 , 1718.)
"AlON O N.” — See Chicago Indianapolis & Louisville R y.
MONONGAIIFLA R A IL W A Y .—-Brownsville Junction, Pa. (connection 

with l’ enn. R R . and Pitts. A Lake Erio R R .) to Fairmont, W. Va., 69 miles, 
with branches aggregating 39 miles. In N ov. 1915 operations extended 
from Penn.-W . Va. State lino to Fairmont, W . Va.. 33 miles. A consolida
tion July 1 1915 o f Monongahela R R . and Buchannon & N. Soo particulars 
Pitts. & L. E. report. V. 102, p. 1535. Stock auth., $10,000,000; par $50. 
Outstanding Juno 5 1916, $5,000,000. o f which Pitts. A L. E. (N . Y . Central 
System) owned $2,500,000 and tho Penn. Systom, it Is supposed, the re
mainder, the Penn. RR. Co. itself owning $1,676,500 on Jan. 1 1916. 
Bonds auth.. $15,000,000; none issued to Juno 7 1916. Pitts. A L. E. and 
Pittsb. Virginia A Charleston (Penn. System linos) guarantoo tho 3 )4%  
bonds o f tho old Monongahela R R .

E AR N IN G S.— For 10 mos. ended April 30 1916, showod: Gross, $1,
553,579; net, $798,657. Results for cal. yoar 1915: Gross earnings on 108 
miles o f road, $1,475,342; net, after taxes, $737,742; total not, Including 
“ other incom e,”  $747,168; int. on bonds, rentals, A c., $424,935; divs 
(4 % ), $200,000; bal., sur., for year, $122,233.— V. 102, p. 1546.

MONTANA WYOMING & SOUTHERN RR.— Owns from Brldger, Mont.; 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds at 
$25,000 per mile, V . 89, p. 470. Equip, bonds Juno 30 1915, $30,000; 
equip, trust notes. $20,970. Year 1914-15, gross, $171,700; net, $66,844; 
int., taxes, A c., $47,381; bal., sur., $18,050, Pros., Frank S. Gannon.—  
(V. 89. p. 1281: V. 101, p. 1189.)

AtONTGOMERY & ERIE R Y .— (S e e  M a p  E r i e  R R .)— Owns Montgomery 
to Goshen. N. Y . ,  10 miles. Leased In 1872 to Erie R R . Rental now 
$16,000 per an. Stock. $150,000. Divs. (4 )4%  per an.) paid M ay 10 and 
N ov. 10. S. fd .. $6,500 per an. Thero are $40,500 2d M . 5s due Oct. 1 1927.

MONTOUR R R .— Owns M ontour Jet. to tho M ifflin Yards o f Bossomor 
A Lako Erio R R .. 56 miles (incl. 30-m. extension opened Dec. 1914), with 
which a contract for traffic exchange and a division o f rates has beon made. 
In Jan. 1914 made a 25-year trackage agreement over Thom pson’s Run 
branch of Wabash-Pittsburgh Terminal R y. V. 98, p. 236. Stock 
$1,500,000, owned by Pittsburgh Coal C o. o f  Pennsylvania. V. 96. 
p. 286. 861. Bonds, originally $2,750,000 1st 50-yr. 5s, redeemable at 105 
as a whole on and after Feb. 1 1924, or at 102)4 for a sinking fund o f $55,000 
yearly. Equip, trust gold 5s dated Apr. 1 1913, $961,000, due Apr. 1 1938 
and $917,361 Apr. 1 1923. Year ending Juno 30 1914 (18 miles), gross, 
$301,411: op . dcf., $307,523: other incomo, $523,584; total deductions.
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88 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a l e
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a l e
%

W h e n
P a y a b le

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b le

Morgantown & Kingwood— 1st M closed Issue_______ 1902 $500 $40,500 5 J & ,T Jan 1 1922 Bk of Mon Val, Morg.WV
1st mortgage $1.500,000___________________________ x m . 1905 500 Ac 1,500,000 5 J & J Jan 1 1935 Davis Tr Co, Elklus, W V

Morris & Essex— Stock 7%  guaranteed D T. A IV . . 50 15.000,000 7 ,r & J July 1’ 16, 3 54% Del Lack A Western. N >
1st M  7%  cons held by D L & VV pending doliv o f 3 )4s 1875 1,000 9,191.000 7 J & D Matured
1st R ef M  g $35,000,000 gu p ft i ___________ F.xc*ftr 119 1900 1,000 25,305 500 3 J & I) Dec 1 2000 Del Lack & West, N Y
Morris & Essex extension stock guaranteed 4 % ____ 2 100 221,000 4 M ft N M ay 1 '16. 2% do do

Morristown & Erie— First M $300,000 g s f red par_. 13 1903 1,000 260,000 5 g M ft S Sept 1 1923 Brooklyn Trust Co, N Y
Mt Carbon & Port C RR— Stock (rental guar) text___ 50 282,350 5 J & J Jan 15’ 16. 2)4 % Reading Terminal, Phila
Mount Hood R R — 1st M $500.000_______  , .. . ’ 07-'11 500.000 6 J ft J Jan 1 1927 Ogden (Utah) Sav Bank

5 Apr 15 1970
Munising— First mortgage gold_____ _______________ x 38 1900 1.000 160.000 4 2 A & O Oct 1 1925 American Trust Co, Cleve
Muscatine North & South— 1st M $1,000,000 auth -- 1910 See text 5 Jan 1 1935

Syndic notes call 101 bet Oct 1 1913, thereafter par 1911 1,000 425,000 6 A A O Oct 1 1914 Oct 1 '14 coup In dofault
Muskegon Grand Raoids A Indiana— First M g -.C ex 37 1886 1,000 750,000 5 2 J ft J July 1 1926 Winslow, Lanier A Co
M uskogee C ity B ridge C o— Seep lan under St L & SF
Mutual Terminal— 1st M gold s f red 102)4--G x.c* 1904 1.000 2,524,000 4 g J & J July 1 1924 U S Mtg A Tr Co, N Y
Nashua & Lowell— Stock 9%  rental 99 years B ft M .. 14)4 100 800,000 See text M & N M ay 1 '16 .4)4% Check from C o’s office
Nashville C hatt & St Louis— Stock $16,000,000auth 100 16,000,000 5 In 1915 F A A Feb 2 ’ 16. 3% New York and Nashville

First M on Fayette and McM brs ($6,000 p m )zc*ftr 125 1877 1.000 750,000 6 J A J Jan 1 1917 Hanover Nat Bank, N Y
First mortgage on Lebanon Branch____________ zc* 29 1877 1,000 300,000 6 J A J Jan 1 1917 do do
First mortgage on Jasper Branch..... ...............-Cez.o* 23 1883 1.000 371,000 6 2 J A J Jan 1 1923 do do
First mortgage on Centrevllle Branch g ___C c.zc’ ftr 46 1883 1.000 376,000 6 2 J A J Jan 1 1923 do do
1st M Tracy Cy. Br 1917______________________ zo*ftr 20 1887 1.000 100.000 6 J A J Jan 1917 do do
Cons mtge ($20,000,000) $20,000 p m g o ld -. Us.zc* 840 1888 1,000 9,108,000 5 g A A () Apr 1 1928 do do

Nashville & D ecatur— Stock guar 7 H %  by L & N __ 119 25 3,553,750 7)4 J A J July 1916,3)4% Nashville
Nashville Florence & Sheffield— See Louisville ft Nash vllle
Nashville Terminal— First M gold Int rent red 105--X 1902 1.000 1,000.000 5 2 J A J July 1 1932 Mercantile Tr Co.StLouisNew rntgo $3,000,000 auth (V 98. p 1668)............N 1909 May 1 1949
National R vs of Mexico— Com stock $75,000,000 U S e 74.803,466

First pref stock $30,000,000 4%  n-c (p & d )______ 28.831.0(H) Feb 10 '13, 2% Office, 25 Broad St, N Y
2d pref stock $125,000,000 5%  n-c (p & d ) ................ 120.378.391
Prior lien M U Sgred 105beg'17 iseetext) Ce.xc*ftr* 1907 $, £ , Ac 84,821,115 414 g J A J July 1 1957 See text
Gen mtge U S gold redeem par (text) guar.-N .xo* 1907 $, £ Ac 50.748,575 4 g A A O Oct 1 1977 See text
Nat R R  of Mex prior lien mtge g call 105-- Un.xo* 1,284 1902 $500 Ac 23,000,000 4 >4 g J A J Oct 1 1926 See text

First oons M $60,000,000 gold (see text)___Ce.xc* 1,534 1902 500 &o 24,740,000 4 g A A O Oct 1 1951 Seo text
Mexloan Central— Priority bonds gold red 1 1 0 ___z 1889 1 , 0 0 0 1,374,000 5 g J A J July 1 1939 Seo text

First cons Inc & scrip n-cum ($9,600 p m) g AB.zo* 3,407 1889 1 , 0 0 0 171,600 3 2 July 10 Jan 10 1939 None paid
2d co ns lno($6.400 p m)red 50% to July '29 AB.zo* 3,407 1889 1 . 0 0 0 21,000 3 Jan 10 1939 (lo

662.456
Equipment 5s $50,000 redeemable yrly at p a r ..x 1897 1 , 0 0 0 150,000 5 g A A O Apr 1 1917 Old Col Tr Co, Bos A Lon
do (550,000 vrly narf red 102 14 beg ’ 10 .OB.xc* ___ 1899 1 . 0 0 0 300,000 5 g A A O Oct 1 1919 Seo text

*121,674; bal. , sur., $94,387. Year 1914-15 (50 miles), gross. $356,609; 
2per. d e f., $243,298. Ten months ended April 30 1916, showed: Gross, 
*608,076, against $242,037; not loss, $3,234, against net loss, $226,413.—  
( V .  98, p . 236.)

MORGAN’ S LOUISIANA & TEXAS RR. ft STEAMSHIP CO.— S e e  M a p
o1 S o u t h e r n  P a c i f i c .)— H OAD.— Owns Algiers to Cheuevvllle, 205 mlleo; 
branches. 119 m .; extensions to Port Allen. 1a . ,  Ac., 53 in.; trackage to 
Alexandria, A c., 29 in.; total, 404 m .; ferries, 3 miles. Sou. Pan. Co. owns 
the $15,000,000 stock. D iv . 1906-07, 10% ; 1907-08. 25% : 1908-09 , 4% ; 
1909-10. 5 % : 1910-11,6% ; 1911-12, 4 % .

E A R N IN G S.— 10 m os., (1915-16............Gross, $3,815,934; net, $775,716
July 1 to April 30. \ 1914-15..........-Gross, 3,759,698; net, 704,468

In yoar ending June 30 1915, gross, $4,376,736; not. including other 
ncomo, $977,145; surplus after charges, $122,803.— (V. 76, p . 548.)

MORGANTOWN & KINGWOOD R R .— Owns Morgantown to M. & K . 
Jet., W . Va.. 47.94 miles: Rock Forge to Richard. 0.77 m .: total, 48.71 m. 
Incorporated Jan. 14 1899 In \V. Va. Stock auth., $2,000,000; par, $100. 
Bonds, see table above. Equipment trust obligations outstanding June 30 
1915, $27,000; bills and loans payable, $250,000. For yoar ending Juno 30 
1915. gross, $325,862; not, $32,002; other incomo, $1,373; in i., rentals, 
& c.,$50,586;bal.‘Kief.,$17,211. In 1914-15, gross,$325,463;n ot,$43,657. 
Pres., Davis Elkins, Morgantown, W . Va.; Sec., Richard Elkins. N . Y . 
O ffice, Morgantown, W . Va.

AlORRIS & ESSEX RR.—  ( S e e  M a p  o f  D e la w a r e  L a c k a w a n n a  <k W e s t e r n ) 
— Owns from  Hoboken, N . J ., with Important terminal facilities on N . Y  
Harbor, to Phlllipsburg, N . J ., 85 miles; Dranch, Denvllle to Hoboken, N . J. 
34 miles: leases, 38 miles; total oper., 157 miles.

Leased D ec. 10 1868 In perpetuity to Del. Lack. & W est., which guaran
tees 7%  per ann. on stock and 1% extra in case 30%  o f gross earnings is 
sufficient to pay all fixed charges and 10% on stock.

In Apr. 1915 a stockholders’ committee (Geo. C. Van Tuyl Jr., Chair
man, James F. M cNam ara, Sec.; Metropolitan Trust C o., N . Y ., depos
itary) brought suit against the Del. Lack. & Western R R . for an accounting 
and payment o f 1 % extra In divs. for tho years 1905 to 1914 and thereafter. 
V . 100, p . 1510, 1672, 1752, 1833, 2010; V. 101, p . 527, 1189. D . L. & W . 
in M ay 1916 brought a counter suit. V . 102, p . 1896.

Tho $9,191,000 7s duo Juno 1 1915 purchased by tho D . L. &  W . 
and aro held in tho D . L. & W . treasury pending delivery to it o f 3)4s under 
tho leaso. V. 102, p . 795, 609. Pres., John O. II. Pitney, o f  Morristown, 
N . J. New directors, July 1915, V. 101, p . 48.— (V. 101, p. 1189, 1553; 
V. 102, p . 609. 800, 1896.)

M O RRISTO W N  & ERIE R R .— Owns Morristown, N . J ., to Essex 
Fells, N . J ., 10.64 miles; 2 branches, 2.32 m ., total 12.96 m . Stock. 
$400,000; par, $100. Bonds, see table. Year 1914-15.gross, $106,489; not, 
$34,885; other Inc., $291; int., taxes, & c., S18.668; bal., sur., $16,507, 
Pres., R . W . M cEwan, W hippany, N . J.— (V. 96. p. 1629.)

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, l ’ a ., 2.45 m .; 2d track, 2.39 m . Leased to Phila. & Reading R y. 
Sept. 30 1909, for 999 yoars from M ar. 5 1910 at 5%  on stock, taxes, &c. 
(V. 89, p. 42.) ’

MOUNT HOOD R R .— Hood River to Dee, Ore., 16.4 miles. Stock, 
$250,000; par, $100. Bonds, see table. Year 1914-15, gross, $79,095; not, 
$33,764: int., taxes. & c., $52,214; bal., dof., $17,450. Pros., W . H. 
Eccles, Dee, Ore.; Sec. & Troas., H . II. Itolapp, Ogden. Utah.

MOUNT R O YA L TUNNEL & TERM IN AL CO.— A constituent com 
pany o f the Canadian Northern R y. systom. Formed to build a tunnol 
through M ount Royal and to construct tho terminals at Montreal. Con
struction is said to bo approaching completion. Tho company has mado a 
present auth. issue of $11,680,000 1st M . 5% bonds, duo April 15 1970, of 
which $9,012,565 has been certified, including $3,844,667 pledged to secure 
a £599,800 short-term loan o f the Canadian Northern. A bill passed In tho 
House o f Commons in Canada in M ay 1916 provides that, as intended by 
tho original A ct o f 1914, rentals paid tho company by tho Canadian North
ern R y ., the Canadian Northern Ontario R y. and the Canadian Northern 
Quebec R y. shall be included in their operating expenses and thus rank 
ahead o f their other fixed charges. V. 102, p . 1987.— V. 98, p . 304.

MUSCATINE NORTH & SOUTH R Y — Muscatine, la ., to Burlington, 
55 miles. This Includes 4.6 miles trackage, the company owning a 
parallel right o f way on 4 miles. V. 80. 0 . 1059. On N ov. 27 1914 
Maurice Daly was appointed receiver o f tho R a i lw a y . V. 99, p. 969, 1749. 
Stock, $450,000; par, $100. V. 93, p. 589, 796, 1534; V. 100, p . 398. 
Foreclosure suit pending under first mortgago. V. 99, p . 1749. For year 
end. Juno 30 1915, gross, $134,556; net inc., $15,0-12.— (V. 100, p . 398.)

MUSKEGON GRAND RADIOS & INDIANA R R — Owns road. Grand 
Rapids to Muskegon, Mich.. 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R . & Ind. H R ., which was foreclosed In 1896 
consideration, net earnings. Stock auth., $350,000: par, $100: Issued, 
$20,000. Year 1915, grass, $244,337; not Inc., $81,589; int., taxes, & c., 
$52,061; bal., sur., $34,529 (V. 90, p . 560).

MUTUAL IERM1NAL CO. OE BU FFALO— Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal wharves, freight hous< 
and a steel and brick grain elevator, capacity 3,000,000 bushels. Stock, 
$60,000, all owned by tho N . Y . O. & H. R . R R ., D . L. & W ., Lehigh Valley 
and Erie, which each, under agreement o f  Jan. 2 1905 as amended, guaran
tee to pay one-fourth tho int. and sinking fund charges on tho bonds (tho 
latter $200,000 yearly). Of tho bonds ($5,000,000 total auth.), $444,000 
aro reserved for future uses; $2,032,000 in Jan. 1916 retired by sinking fund. 
V. 89, p. 779.

Calendar year 1914, gross, $1,484,900; net Income (incl. $16,802 "oth er"), 
$308,876; Int.. $150,251; bal., sur., $158,625. Pres., Charles M . Heald, 
Buffalo; V.-Pres., C . S. Goldsborough, 50 Church' St., N . Y .; Troas., F. II. 
Silvernail, 143 Liberty St.. N . Y .— (V. 89. p. 779.)

NASHUA & LOWELL R R.— Owns double-track road from Lowell. Mass., 
to Nashua, N. II., 14)4 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental o f  $73,000 (9%  on stock) and $1,000 for annual oxpensos, and in 
April 1911 recoived authority to purchase stock; in N ov. 1906 to 1912 incl. 
1 4 %  extra was paid from accum. cash surplus.— (V.83,p.970; V .85,p .1005.)

NASHVILLE CHATTANOOCIA & ST, LOUIS R Y .— Owns from Chat
tanooga. Tenn., to Hickman, K y ., 322 m .; branches to Lebanon, & c., 517
m.; leasos Western & Atlantic, Chattanooga, Tenn., to Atlanta, Ga., 137
m ., and Memphis & Paducah Division o f the L. A N ., 254 miles. See V. 71, 
p. 544, 664, 864. Total operated July 1 1915, 1,231 miles.

ORGAN IZATION .— A majority ($11,484.100) of the stock was owned by 
the Lou. ft Nash., of which $8,802,400 pledged under Its mtges. West. 
A Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly.

The Paducah ft Memphis DIv. o f the Louisville ft Nashv. R R . C o. Is 
ieasod for 99 years from Dec. 14 1895; the annual rental Is 6%  on tho cost 
o f road and 5%  on amounts paid by L. & N . R R . for additions, etc.

Will own jointly with the Chic. Burl. & Quincy tho Paducah ft Illinois 
R R ., which is building a double-track bridge over the Ohio River at M etropo
lis. III., and constructed a line from Metropolis to Paducah, K y ., 12 miles, 
and will jointly guarantee tho bonds ($7,000,000). V . 101, p . 1465; V. 99. 
p . 843, 270, 1289.

STOCK.— V. 96. p. 554: V . 97, p. 176, 1281.
D IV ID E N D S — Since 1894:

’95-’98. ’99-’03. ’04. ’05-’06. ’07. ’08. ’09. ’ 10-’ l l .  ’ 12. ’ 13-’ 14. ’ 15. ’ 10. 
4 y ’ly None 4 5 y ’ly 6 5)4 5 6 y ’ly 6)4 7 y ’ly 5 3 ,-

BONDS.— Consol, mtge. of 1888 provides that all prior bonds shall bo 
paldoll at maturity: sufficient of the $20,000 p.m . are reserved for them. 
In Aug. 1915 $1,500,000 consols, were issued, making total out, $9,108,000. 
V. 101, p. 131, 694. 1465.

Jointly, with Lou. & Nash., guarantees $2,535,000 L. ft N . Ter. 4s, and 
with tho L. ft N ., Southern R y ., St. Louis I . M . ft So. and St. Louis South
western $2,500,000 Memphis Union Station 5s.

E A R N IN G S.— 10 m os.,/ 1915-16...Gross, $10,560,236; not, $2,681,413 
July 1 to April 30. \1914-15___Gross, 9,213,583; not, 1,493,451

AN N U A L R E P O R T .— Report for 1914-15, seo V. 101. p . 1458.
Y e a r s  e n d .  J u n e  30—  1914-15. 1913-14. 1912-13. 1911-12.

Gross earnings.....$10,936,533 $12,884,359 $13,317,161 $12,262,675
Net earnings....................  1,836,911 2.688,836 2,878,378 2,883,804
Investments, & c... 42,882 48,506 76,124 71,959
Hire o f  equip., rents, &c. 488,081 562,423 445,912 301,262

Net Income........ $2,367,874 $3,299,765 $3,400,414 $3,257,025
Int. on debt and tax es.. $831,764 $823,617 $1,223,709 $1,234,327
R e n t a ls . ! . ........... 711,487 626,518 626,518 626.518
Dividend on stock _(5% )799,226 (7)1,118,930 (7)698,932(6)4)649,002

Balance, surplus.......... $25,397 $730,700 $851,255 $747,178
Chairman, E. C . Lewis; Pres.. John IIowo Peyton; V .-P ., II. F . Smith; 

Treas., J. II. Ambroso; Sec., T . A . Clarkson.— (V. 102, p . 251.)
NASHVILLE & DECATUR RR.—  (S e e  M a p  L o u i s v i l l e  &  N a s h v i l l e . ) —  

Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Rc-leased to 
Lou. ft Nash. In 1900 for 999 years, the rental being 7 )4%  on stock. Tho 
Lou. ft Nash. July 1 1915 owned $1,958,850 of the stock.— (V. 70, p. 1195.

NASHVILLE TERMINAL CO.— Owns bridge across the Cumberland 
River and 20 .l7 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. R R ., which owns entire $1,000,000 stock. O f tho bonds, $1,000,000 
had been Issued and pledged as collateral July 1915.— (V. 89, p. 1668.)

N ATIO NAL R A IL W A Y S OF M E XIC O .— On Juno 30 1914 comprised 
tho following lines, but during tho revolution o f tho succeeding 2 yoars 
some hundreds o f miles o f  track and many bridges, onginos, cars, & c., woro 
destroyed:

S ta n d a r d  G a u g e— O w n e d . M i l e s .
Laredo to City of M exico______  802
Mexico City to Juarez City____ 1,224
Mexico to Rio Balsas__________ 182
Chlcalote to Tam pico..... .......... .  406
Tampico to Monterey and Gomez

Palaclo______________________  548
Pledras Negras to Sauceda____  238
Matamoras to Durango________ 171
Branch— Irapuato to Ameca___ 217

"  Guadalajara to Manzanillo 221
San Juan Jet. to Jaral_________ 50
Monterey to Matamoras______  206
Gonzales to Acambaro_________ 53
Jimenez to Rosario____________  96
Other branches, .Sec____________1,300
Cordoba to Santa Lucretla____ 202
San Geronlmo to Guatemala bor 285

Other lines____________________  138
C o n tr o l l e d — S e c u r i t i e s  O w n e d .

Texas Mexican R y. (V .99,p.468) 162 
L e a s e d —

M ex.Un.Hy., Coahulla Coal R y. 35
Total standard gauge_______ 6,373
N a r r o w  G a u g e— O w n e d .

City of Mexico to Acam baro,& c . 173 
Peralvlllo to Berlstaln (102 in .). 214

L e a s e d —
Mlchoacan & Pacific R y ______  57

Total Incl. In earnings______ 7,661
C o n tr o l l e d — E a r n i n g s  s e p a r a te  

Iuteroc. R y. and Mex. Sou..-1 ,047
Grand tot. (1.342in.3-ft. gauge) 8,027

ORGAN IZATION .— Organized March 28 1908 under special Act of Con
gress of Mexico, per plan In V. 86, p. 918, 982. The properties of Nat. R R . • 
i f  Mexico, Mex. Central and Mex. International were acquired by deeds; 
V. 88, p. 452: V. 89, p. 1601; V. 90, p. 1554. Application to list, describing 
properties, new securities, & c., V. 88, p. 1318. Vera Cruz to Isthmus R R . 
(340 miles) was merged N ov. 1 1913 and its bonds assumed and tho Pan
American R R . in March 1914. V. 97, p. 1740, 1823; V. 98, p. 1000.

The Mexican Government owns $115,056,367 of the $230,000,000 auth
orized stock, viz.; $10,000,000 first preferred, $30,278,300 second preferred 
and $74,778,067 common stock, and guarantees the principal and Interest 
of the general mtge. bonds. V. 87. p. 1533.

In June 1915 the operation o f tho company was still out o f thocom pany’s 
hands, and under tho direction o f factions engaged in strife. V. 100, p. 1078. 
Owing to this, all interest and othor obligations maturing Oct. 1 1914 and 
subsequently .Including the principal o f notes duo Juno 1 1915 ($27,476,000), 
A c., and Int. were defaulted, and tho plan to fund tho July 1 to Sept. 30 
1914 maturities has not been declared operative. V. 100, p . 2010.

D IV ID E N D S.— 1st pref., 1908, 1% ; 1909, 2 % ; 1910 to Fob. 1912, 4 % ; 
Feb. 1913, 2 % ; nono sinco.

BONDS.— The amounts o f  now bonds and prof, shares which the N . Y . 
Stock Exch. agreed to list as soon as Issued (V. 88, p. 1318) were as follows:
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

N ational Rys o f M exico [C o n c lu d e d )—
Alex Int prior Hen £1,200,001) red at par._U n.xc &r 

First eons M $10,000,000 ft not guar-_Mp.xo*&r 
do g guar stamp sub] to call at 95 to Men 1907.x

Vera Cruz & Pacific 1st M g red ( t e x t ) . . . ------ --x c*
Pan Amor (Mex-Guat) 1st M (text)redl05gu p&i xc*

Goneral mortgage guar prln & lnt---------------------- x
Nat Rys 2-year secured gold notes red par--------Lex
3-yoar secured notes $2,460,341 rod p a r . . . . . — G
Secured gold notes extonded in 1914 and 1915--------
Throe-year secured notes $1,509,752 red par------ G
Secured gold notes $813,090 red par---------------------G
Secured gold notes $3,099,046 red p a r . . . . . . . . — G

Nevada-Caiifornia-Oregon— First mtg $1,500,000 g .x  
Nevada Central— 1st M gold non-cuin Inc (sk fd ) . Ccz 
Nevada Copper licit RR— First M $1,000,000 g o ld ..z
Nevada Co N G R R — 1st M  due part yearly-------- . . .

Mortgage sk fd call 105 $500,000--------------------- US
New England— Also New Haven & Northampton— Se 
New Jersey Indiana & Illinois— First M $250,000 gold

New London Northern— S to c k ----------
First mortgage__________________________ 11a.xc &r
West River Ilrst mortgage guaranteed prln and lnt 

New Mex Con— S Fe Cen 1st M $2,500,000 g . .PPi.xo* 
New Mexico Ry & Coal—See El Paso & Northeastern 
New Orleans Great Northern— First M g . . .C o l ,x c  &r 

Equip trust ser A (due s-a $25,000 to Aug 1917) - Nx 
New Orl M ob & C h ic— Soo G ulf M obile & Nor R R  

N e w  S e c u r i t i e s  to  b e  O u ts ta n d in g  u n d e r  P la n 
k (voting trust certificates).Common stock v. ------------------------- - .  ■ „Prof (p & d) (v t certfs) 6 % , non-cum for 3 y e a rs ... 

New mortgago $15,000,000-------------------------------------
a Out o f tho $7,206,500 Moxican International 

Rys. o f M exico o f Juno 22 1908, $4,499,000 income bo 
March 15 1902,

M i l e s
R o a d

D a te
D o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e i  e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

615 1897 £100 ftc $5,850,000 4 H g M & s Sept 1 1947 M ar 1915 coup not paid
866 1897 $500 <ScO 705,500 4 g M & S Sept 1 1977 do do
866 1897 a6,501,000 4 g M & s Sept 1 1977 do do
263 1904 1,000 7,000,000 4M g J & J July 1 1934 Jan 1915 coup not paid
285 1903 1,000 2,003,000 5 g J & J Jan 1 1934 See text
285 1907 1,000 1,484,000 5 J & .1 Jan 1 1937 See text

1913 $ £ ftc 26,730,000 6 g J ft D June 1 1915 Dec 1914 coup not paid
1913 45,&c See text 6 J & J Jan 1 1917
1913 746,000 6 June 1 1015 Dec 1914 coup not paid
1914 2. &c See text 6 .1 & J Jan 1 1917
1914 See text 6 .1 & J Jan 1 1917 Dec 1914 coup not paid
1914 J J Jan 1 1917
1899 1,000 1.277,000 5 g M & N May 1 1919 C o ’s office, 68 William St

94 1888 1.000 750,000 5 g J <fe J July 2 1938 1% paid March 1918
1909 500 &c 622,000 6 g J ft .1 June 1 1919 Boston. Mass

20H 1,000 129,000 7 J & J 1920 to 1924 Wells, Fargo Bk, San Fr
‘2 0 f i 1914 1,000 50,000 5 A & O April 1943 Union Tr Co, San Fran

e New York New Hav en & Hartf ord
12 1904 1,000 250,000 5 g J ft J July 1 1934 Mech Tr Co,Bayonne,N J

5.62 1886 1.00C 1.700,000 4 F ft A Feb 1 1986 N Y Central R R .
25 1907 1,000 200,000 5 J ft D June 1 1927 Corp Tr Co, Jersey C ity

121 10C 1,500,000 9 Q— J Apr 1 ’ 16 2 H % New London Office
121 1910 1.000 & c 1,500,000 4 g J ft J July 1 1940 Cp M&M B k.N Y; reg md
36 1905 75,000 4 J ft D 1990 New London Office

117 1901 $1,000 $2,500,000 5 g J ft D Deo 11941
243 1905 1,000 ftc 8,248,000 5 g F & A Aug 11955 Columbia Trust Co. N Y
. . . — 1.000 200,000 5 F & A T o Aug 1 1918 N Y Trust Co, or Buffalo

100 10 820 984
100 11,344,333 5

R R . 1 st con sol. M . 4s thoro was plodged $ 3,000.00 0 under prior li en mtge. o f  tho National
nds an d $15,7 85,200 ca pital stock p lodged un dor conso 1. mtge. o f Nati onal R ys. o f  M exico o f

Prior Lien i t f %  B onds ($225,000,000 autb.. V . 86. p . 1319, 919.) 
Issuable lu part exeh. for Mex.Cent.bonds. a b t . . . $93,494.902 
Betterments, equip., retiring equip, obllg., &c .  1.1,00.>.000-$106.499,962

The remainder of the autli issue of $225,000,000 Is reserved as follows: 
(1) $23 000,000 to retire $23,000,000 National RR. of Mexico prior lien

4&s- (2) $90,324,807 (of which $5,175,193 Issued) for extensions, &c.
The right is reserved to issue $6,000,000 additional bonds to take up 

£1,200.000 prior lien bonds of tho M ex. Intornat. R R . C o.
Subject to call after Jan. 1 1917 at 105 In amounts not less than *10,000.- 

000. or for cum. sink. fd . sufficient to retire entire issue by m aturity.
Guaranteed General Mortgage 4%  Bonds ($160,000,000 auth.)

Issuablo for Mexican Cent, bonds, cash, &o......... .$47,765,075
Betterments, equip., retiring equip, obllg., f t c . . .  12,985,925— $60,751,000

The remainder of the $160,000,000 is reserved as follows: (1) $24,749,000 
to retire National R R . o f Mexico first consol. 4s; (2) $74,500,000 (o f which 
$7 776 375 issued) for extensions, impts., &c. Seo V. 86, p . 1320, 919.

The right is reserved to Issue additional bonds to retire an equal amount 
o f tho consol, mtge. bonds o f the M ex. Intornat. R R .

The general mtge. bonds will be subject to call at par la amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu
lative sinking fund, which is to retire entire Issue not later than 1977.

Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and Improvements. The total 
Issuo of consols is limited to $16,000,000. ' The guaranty of prln. and lnt. 
by National R R . of Mexico under agreement of June 30 1902 stamped on 
$6 501 000 of the consols has been assumed by the National Rys. of Mexico. 
v '7 5 . ’n 185. Prior lien 4 54S, see V. 65, p. 151, 1071. Consol. 4s of 1897 
listed on N. Y . Stock Exch. Feb. 1898. See application in V. 66, p. 341.

Vera Cruz & Pacific R R . bonds are subject to call at 110 to July 11924, 
and on July 1 1924 and thereafter at par. The company Jointly guaranteed 
Vera Cruz Term . C o. dobs. V. 87. p. 39; V . 91, p. 465; V. $2, p. 528.

Tho 6%  2-year secured gold notes dated Juno 1 1913 woro defaulted at 
maturity June 1 1915. V. 96, p . 1629; V. 97, p . 176, 1504, 1663, 1739;

In 1914 owing to tho Interruption o f business by tho 1 Mexican revolution, 
tho bondholders wore offered in pajnnent o f  maturing coupons 6%  notes, 
duo Jan. 1 1917 at par, entitled to interest out o f  income from deposited 
securities and available rovenues and secured by pledge o f 6%  10-year 
Moxican Govt, treasury bonds o f 1913 advanced to tho com pany (on which 
int. was suspended in Jan. 1914 for 6 mos.) Seo V. 98. p. 74, 453, 1072, 
1393 1694. 1993, 1749: V. 99, p. 120, 407, 675, 1749.

R E P O R T .— Roport for year ending Juno 30 1915 was In V . 101, p . 1969. 
showing, In M ox. curr. conv. into U. S. curr. at 50c. on dollar:

1914-15. 1913-14. 1912-13.
Gross earnings................................... - - -  $1,776,982 $34,273,341 $57,370,282
N ot earnings.............................................. dof.$45,487 $2,379,776 $21,126,336
Other incomo...............................................  402,886 d f.3,445,349 1,445,164

Total incomo........................................sr $357,399df$ 1,065,573s$22,571,500
Taxes, rents, A c . ....................................... $5,253,665 $4,249,456 $1,225,887
Interest charges.............................. - - -  23,655,064 23,520,595 20,622,051
Iteservo fund-------------------------------------  -------------- -------------- 36,178

Ilalanco.................... - ...................d cf.$28,909,329 d$28835,624 sr.$687,382First preferred dividend......................... ................  ................ (2)1,153,316
Balance, deficit.......... ............................ $28,909,329 $28,835,624 $465,934
Chairman o f Board, Carlos Basave y del Castillo Negrete; Vice-Chairman, 

Jose Diego Fernandez; President, Alberto J. Pant; Sec., R. I). Carrion, 
all o f City of Mexico; Asst. Sec., C . It. Hudson, and Asst. Troas.. F. M . 
Souther, N . Y . C ity. N . Y . office, 25 Broad St.

Directors (elected Oct. 30 1915): (a) In M exico City: Jesus Acuna, 
Carlos Basave y del Castillo Negrete, Luis Cabrera, Elias S. A . do Lima, 
Jose Diego Fernandez, Antilles Llorduy, Fernando Gonzalez Roa, Gabriel 
Mancora Rafael Nieto, Alberto J. Pani, Joso Simon and Rafael Zubaran.
(b )  In Now York City: Juan N . Amador, A lfrodo Caturogli, Win. E. 
Curtis J J. Hanauer, Roberto V . Posqueira, Walter T . Rosen, Charles H. 
Sabin,'R ichard Schuster and 11. II. Wehrhane.— (V. 101.p. 1969. 1973.)

NEVADA-CALIFORNIA-OREGON RY.— (3- f t .  g a u g e . ) — Reno, N ev., to 
Lakcview, Ore., 236 miles; Plumas to Clio, C al., 37 miles (former 
Sierra A Mohawk B y., merged1 Jan. 1 1915)1. V . 99, p. 1366. Stock, 
com .. $1,450,000; prof., $750,000. all out. After 5%  on com ., both stocks 
share pro rata. Divs. on pref., 1906, J /o', 1907, 4 % ; 1908 to 1910, 5%  
each: 1 9 1 1 ,3 % ; Sept. 1912, 2% ; on com ., 1% 1909: 1% 1910: nono since. 
In April 1916 was authorized to issue $117,000 additional bonds, o f  which 
$38,000 wore sold and $79,000 placed in treasury, making total bonds 
$1,277,000. V. 102, p. 1540, 1626.

E A R N IN G S .— 10  m os.,(1915-16............... Gross, $297,801; net, $22,589
July 1 to April 30. \ 1914-15................Gross, 311.566; d cf., 1,868

R E P O R T .— For 1914-15 in V. 101. p. 1549:
F i s c a l  Y e a r —  C r o s s .  N e t .  I n t . , A c .  D e f i c i t .  T o t .S u r .

1914-15 ____$377,749 $12,768 $95,185 $82,417 $91,896
1 9 1 3 - 1 4 : : : : : : : : : : : _____ 3 7 2 .5 10  7 4 .18 8  90.044  15 .8 56  233 ,4 34

Pres., Charles Moran, 68 William St., N . Y . (V . 102, p . 1540, 1626.
NEVADA CEN TRAL R R .— Battlo M t. to Austin, N ov., 94 miles; 

,3-ft. gaugo. Stock, $750,000, in $100 shares, largely owned by tho Novada 
Company. Interest payments on tho $750,000 incomo bonds in recent 
years: July H )06,4% ;Jan . 1908, 2H  % ;F e b . 1909, 1% % ; July 1911, 1 H  % ; 
Aug. 1914. 314% ; March 1916, 1% . Pres., J. G . Phelps Stokes, 160 Will
iam St., N . Y .t ) i t y .— (V. 102, p . 1103; V. 99. p . 538.)

NEVADA COPPER BELT RR.— Owns Wabuska to Ludwig, Nev.,
37.8 miles; Wabuska to Thompson, 2.50 m .; total, 40.3 miles. Incorp. In 
Maine Mch. 22 1909. Stock auth., $1,000,000, all issued. Bonds (auth 
Issue *1.000.000). Federal Trust C o.. Boston. Mass., see table above 
Current liabilities Juno 30 1913, $229,000. In 1915, gross, $75,752: not, 
$14,360. Pres., Samuel Naphlay, Grass Valley, Cal.— (V. 96, p. 1840.)

NEVADA COU N TY N AR R O W  GAU GE R R .— Colfax to Novada City 
C al., 20H miles. In M ay 1913 control was acquired by Oakland Antioch

& Eastern (Elec.) Ry. Interests. V . 96, p . 1630. Stock, $250,200; par of 
shares, $100 each. Divs. paid: In 1882, 3 % : 1883, 6 % ; 1903 to 1905. 5 % ; 
1906, 10%; 1909 and 1910. 2 ^ % ;  1911. 6 H % ; 1912. June, 6 ' A % ;  1913. 
5% : 1914, 16%; 1915, M ar., Sept, and D ec., 2 % . Bonds, see table and

Year'ending June 30 1915, gross, $131,142; net, $19,125. In 1913-14, 
gross, $166,773; net, *45.731: other income, $75; bond int., $12,173; bal., 
sur., *33,633.— (V . 98. p. 1157. 1695.)

NEW JERSEY INDIANA & ILLINOIS RR.— South Bend to Pine, Ind .,  
12 miles. Stock, all Issued, $100,000; par, $100. Bonds,$250,000 
Mechanics’ Trust Co., Bayonne, N. J . trustee. Year ending June 30 1915 
gross, *48,556: net, *11,972; other Income, *294; int., taxes, & c., *20,223: 
bal., def., *7,957. Pres. & Gen. M gr., Clayton M ayo; V .-P ., R . O . Scholz; 
Sec., II. C . VVeppler; Treas., T . A . Hynes. Office, 149 Broadway, N . Y .

NEW JERSEY JUNCTION R R,— Terminal road through Jersey City, 
Hoboken and Weehawken. about 5.62 miles. Leased for 100 years In 
1886toN . Y.Central, which guarantees bonds and owns th e $100,000stock.

NEW JERSEY & NEW YORK RR.— Owns from Erie Jet., N . J .. to 
Garnervllle, N. Y ., 29 miles; branches to New City, &c., 5 m .; operates to 
Ilaverstraw, ftc., 14 m .; total operated, 48 miles. Eric R R . In April 1896 
purchased control. Stock. $1,440,800 com .. $787,800 pref.; par, $100. Con
trol Is with pref. stock and 1st mtge. till 6%  has been paid on pref. for three 
years at 5% . V. 90. p. 914. Year 1914-15, gross, $861,698; net, after taxes, 
&e., $232,892; other income, S28.747; bal., def., $25,994. In 1913-14, 
gross, $846,601; net, $181,895.— (V. 90, p. 914.)

NEW LONDON NORTHERN RR.— Owns from New London, Conn., 
■da Brattlcboro, Vt., to South Londonderry, V t., 158 miles.

LEASED for 99 years from Deo. 1 1891 to Central Vermont. The rental 
Is $213,552 per annum, which leaves a small surplus after providing for In
terest, & c., and 9 H % divs. Taxes & impts. met by lessee. V . 90, p . 1677.

D IV ID E N D S.— 1888 to April 1892, 7%  yearly, then 8%  yearly to 1893 
to July 1912, 9%  per ann.; since July 1912, 9 }$%  per ann. (three o f 2 H %  
and one o f 254% )-— (V. 90, p . 1677.

NEW M EXICO C EN TRAL R R .— Owns Santa Fe, N . M ., to Torrance, 
117 m . R a l p h  C. Ely o f Deming, N . M ., is receiver. Foreclosure pending 
under 1st M . o f  1901 and Albuquerque & Eastern mtge. V. 90. p . 168, 1564, 
1677- V. 92, p. 1109; V. 100, p . 140. Foreclosure sale was adjourned indefi
nitely. V . 98. p. 1993: V. 9 9 ,p. 198, 1300. Stock, $2,500,000. all out
standing. For year end. June 30 1914. gross, $92,741: oner, def., $6,586: 
ln t., taxos, & c., *23.527; bal., def., S30.114. In 1914-15, gross, $89,552: 
op. def., $6,953. Free., Harrison Nesblt, Pittsburgh, Pa.; Treas., Charles 
O. M urray; Sec., Francis J. Torrance, Office, Santa Fe, N . M .— (V . 100, 
p . 140.)

NEW ORLEANS GREAT NORTHERN RR.— Owns New Orleans, L a., 
to Jackson, Miss., 182 miles, with branches, R io, La., to Tylertown, Miss., 
41 m ; Slidell, La., to Folsom, La., ftc., 62 m ., making a total of 285 miles 
operated, incl. 29 m. trackage from New Orleans to Slidell. La., and other 
trackage, 13 m. Stock. *7,500,000. 1st M ., $10,000,000 auth. Issue;

E A R N IN G S.— For April and 10 mos. end. Apr. 30 1916 (V . 102, p .2167):
P e r io d —  G r o s s .  N e t  a f t .T a x .  O th er  I n c .  I n t . ,  A c .  D a l . .S u r .

April 1916.............$166,761 $78,587 $5,847 $44,016 $40,418
10 mos. '1 5 -T 6 --1.516,495 566,105 34,286 450,912 149,481
Surplus Net Income ($149,480) as Above for 10 Months (000 Omitted).
J u ly .  A u g .  S e p t .  O c t . N o v .  D e c .  J a n .  F e b .  M a r .  A p r .  T o ta l .

$2 $10 14. $2 $5 $15 $16 $16 $40 $40 $149
Roport for yoar ending Juno 30 1915. in V . 102, p . 341, showed: Gross. 

$1,600,000; not, aftor taxes, $512,992; other incomo, S3.345; int. on bonds. 
$424,863; other charges, $83,703; disc, on securities, $21,835; bal., def,. 
$14,064. Pres., Walter P. Cooke: V .-P . & Gen. M gr., W m. E . Farris. 
V .-P s., O. I. James and A . C . Goodyear; Sec. & Treas., F. A . Lehr.—  
(V . 102, p . 154. 341, 2167.)

NEW ORLEANS MOBILE & C H IC A G O  R R .— Operates 403 miles, via.: 
M obile,A la.,to Middleton, T enn .3691 Ellisville Jet. to Ellisville, M is s .. 7 
Beaumont, M iss., to Hattiesburg 2 7 1

Sold under foreclosure Aug. 18 1915 and will be reorganized per plan. 
V. 100, p. 1078, as Gulf M obile & Northern R R . V. 101. p. 213, 1371. 
In Juno 1916 tho receiver was still In possession and whilo tho now company 
had boon incorporated there was no immediate expectation o f Its taking 
possession pending settlement o f litigation as to legality o f  sale. In M ay 
1916 Receiver William F. Owen (V . 97, p. 1898) began tho construction of 
an extension from M iddleton, Tenn., northerly to Jackson, Tonn., 34 miles, 
at an estimated cost o f between $700,000 and $800,000. Tho receiver has 
cash on hand to cover tho greater part o f  this cost. V. 102, p. 1811.

Both classes o f  stock are to be vested for not over 5 years in voting 
trustees, viz.: John W. Flatten. Frederick W m . Scott, Samuel S. Campbell, 
Maurice Hely-Hutchtnson and A. II. S. Post. Tho pref. stock is to be 8%  
non-cum. for first 3 years and cumulative thereafter.

O f tho new bonds the committee may cause sufficient to be sold to provide 
the cash requirements o f  plan ($845,662), & c., or may provide for same 
by issuo o f notes or otherwise.
T e r m s  o f  E x c h a n g e  o f  B o n d s , A c . ,  f o r  N e w  S to c k , o r  C a s h — S e e  f o o t n o t e  “ z.

P r e s e n t  -------N e w  S e c u r i t i e s  i n  E x c h a n g e  T h e r e fo r -----
A m o u n t .  P r e f e r r e d  S to c k  ( v . t . c . ) . C o m .S to c k  (». t .  c . ) ' . 

Ist& R ef.M .(prin .)$13,613,200 (83 1-3% )$11,344.333 (75%)$10,209,900z
Unsecured d en ts .. 611,084 ______________________  (100% )611,084z
$4,674,775 o f  S a id  *10.209.900 N e w  C o m m o n  S to c k . H o w e v e r ,  O f fe r e d  to  

P r e s e n t  S to c k h o ld e r s  a t  *20 p e r  N e w  S h a r e .
E x i s t i n g  S to c k s —  N o w  O u t . N e w  C o m m o n .

Pref. (paying *10 per share present stock )— $1,275,750 (50%)$637,875
Common (paying *10 per share o f present stk.) 8,073.800 (5 0% )4,036,900

z Or cash in lieu o f a portion o f such common stock at tho rate o f *20 
per share ($100 par value) to the extent that the same may be allotted to 
stockholders or others, at *20 per share. Compare V. 99, p. 1525, 1452.
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M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

196 $100 $6,000,000 1 in 1915 Y early Sept 4 1915 1% New Orleans, La
196 1885 1,000 1,320,000 5 g A & O Nov 11940 Central Trust Co N Y
196 1902 1,000 6,102,000 4 H  g J & J Jan 1 1952 Farmers’ L & Tr Co, N Y
196 1902 1,000 1,500,000 Up to4 M % gold July 1 1952 (If earned) on Deo 1

1914 289,000 4H F & A T o Aug 15 1924
1916 350,000 J & D

— 1903 1,000 &o 14,000,000 4 g J & J July 1 1953 Guaranty Trust Co, N Y
1915 5,870,000 6 J & D Oct 1 1925 New York
1915 100 &c 14,675,000 Oct 1 1935
1907 1.000 160,000 6 F & A Aug ’ 16-Feb '17 New York
1911 840,000 5 M & S15 To "Sept 15 1923 do do

739,083 T o June 1 1924 do do
22 1911 1,000 350,000 5 g J & J Jan 1 1941 Safe Dep Sc Tr Co,Boston
14 1908 1,000 &c 4,241,000 4 g J Sc .) Jan 1 1948 New York Sc Philadelphia
15 100 650,000 3 A Sc O Apr 1916 2 H % Checks mailed
15 1885 1,000 1.726.000 5 g A Sc O Oot 1 1935 U S Mtge & Tr Co, N Y

100 249,590.460 5 In 1915 Quar M ay 1 ’ 16. I H Grand Central Term ,N Y
1915 Par 100.000.000 6 M Se N M ay 1 1935 Grand Central Ter, N  Y

— 1914 $. £ & fr 40,000.000 4>5 g A Se O Oct 1 2013 N Y . London & Paris

1,828 1897 1,000 &c 94,000,000 3H  g J Se J July 1 1997 Grand Central Ter, N  Y
1909 1,000 &c 2,500.000 g J Se 1) June 1 1959 do do

826 1897 1,000 See 50,000,000 3 X  g J Se D June 1 1997 do do
1903 1,000 See 50.000,000 4 g M Se S Sept 1 1928 do do
1906 1,000 &c 50,000,000 4 g M Se N M ay 1 1931 do do

etc on line N Y to Buf falo. S e c ., a nd (b) B uffalo to Chicago, Sec
1898 1,000 &c 19,336,000 3H  g F Se A Feb 1 1998 do do
1898 1,000 Sec 26,291.000 3H  g F Se A Feb 1 1998 do do
1913 1.000 Sec 64,287,000 4 g F Se A Feb 1 1998 do do
1904 1,000 Sec 48.000,000 4 g M St N M ay 1 1934 do do
1912 1,000 &c a 9 .188.000 4 g J * J Jan 1 1942 do do

A s s u m I s s u e s —
41 1889 1,000 X79.000 3 z J & D Deo 1 1989

1900 1 bond 5,500,000 3H  g J Sc .1July 1 2000 do do
All 1874 1.000 9,576.000 5J& 3 H A Se O July 1 1922 do do
All 1874 1,000 419,000 4 A Sc O July 1 1922 do do

R A I L R O A D  C O M P A N I E S .
{ F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a c e ]

New Orleans & North Eastern— Stock J6.000.000____
Prior Hen mortgage gold____________________ Ce.xoJ
General mortgage J8.000.000 gold..................F.xo?
Incom e mortgage (non-cum) J l ,500.000 gold__N.xf
Equip trusts ($17,000 s-an to Aug 15 1924)............

do Series E gold due about $17,500 s -a ..B a  
New Orleans Term— 1st M J15,000,000 g gu_G.xo*&r 
Ne w Orleans Texas &  Mexico Ry.

1st Lien M  $15,000,000 g Sor A call 105 Col yyc*&r*
Non-cum incomes $25,000,000 Ser A  call p a r ____Q
Oot So N O &  P  eq tr notes gu due J80.000 s-a.-B a
N  O T  & M  eq notes ser B gu due $56,000 s-a____G
Other equip trusts assumed by co or Its subsidiarios. 

Newport & Richford— 1st M J350.000 g gu C&P.SB.xc 
New York Bay— First mortgage J6,000,000 gold.O Px 
N Y Bklyn & Manhattan Beach— Pret stock non-cum . 

First cons mtge (now 1st M) gold guar by L I.-C e .o*
N Y C entra l R R — Stock ($400,000,000 auth)____T r

Convertible bonds call 110 $100,000,000_____ c*&r*
Ref&Im pt M  g .Series* * A / ’assumed, see text G ,c*&r *

(1) U n d e r l y i n g  M a i n  L i n e  M o r t g a g e —
N Y 0 4 H R B R M  $100,000,000 g ____ Ce.xc*&r

do do M tge on Spuyten D & P M  g .C e .
Lake Shoro & M  S 1st M  gold, ass______ Us.xc*&r

do Debentures (sec by 2d M ) g, ass_Ce.xc*&r 
do do do gold assumed*____Ce.xc*&r
(2) N  Y  C  &  H  R io  b o n d s  s e c u r e d  b y  C o n s o l 'n  M t g e  

Collateral 314s (M ich Cent stock as collateral). G .x
b Lake Shore Collateral 3 14s assum ed___G.xc*&r
b  Consolidation M  ($167.102,500)............ _Ba.xc*&r
Debentures) Junior Hens under C o n -/____ Us.xc*&r*

do / solldation M  o f 19131______Q.sc*&r
(3) O th e r  N e w  Y o r k  C e n tr a l  &  H u d s o n  R iv e r  R R

■ Battle Cr Sc Stur 1st M gold guar p &  1 (see M Cent)
Debentures (V 69, p 1102; V 71. p 502. 964)..........x
Rome W at & Ogdens 1st M  ($500,000 314s) . . .F .z c

Consol mortgage.......................    F.zx
x Remainder o f  issue guaranteed by M ich Cent R R

E A R N IN G S.— The net Income after maintenance and depreciation 
for year ending June 30 1914 but before bond and other Interest, was $629,
000, and for 6 mos. ending Dec. 31 1914 $212,747(wlth almost complete- 
suspension o f export cotton and lumber traffic . Under normal condi
tions and the completion o f the Jackson extension, if constructed, the new 
company should, it Is estimated, earn a net income o f $700,000 available 
for interest, dividends, betterments, &c.

C o m m it t e e  f o r  1 st a n d  R e f .  5 s .— John W . Platten, Chairman; Chauncey
H . M urphy, 55 Cedar St., Sec.; U. S. M tgo. Se Trust C o ., depositary. 
Over 93%  deposited July 1915. V. 96. p . 1630; V . 97, p . 1840; V .  100, p. 
1592; V . 101, p. 48,There are $33,000 old Mobile Jack. Sc K. C. 1st 50-year (not tax-exempt gold 5s. due June 1946; int. J. Se D.; Central Trust Co., N. Y.. trustee.

E A R N IN G S.— 10 m os., f 1915-16......... Gross, $1,675,305; not, $458,984
July 1 to Apr. 30. \ 1914-15......... Gross, 1,500,146: not. 315,128

For year 1914-15, gross. $1,771,472; net, aftor taxes. $374,128. 
R E P O R T .— Report for year ending June 30 1914, in V. 99, p . 1525, 

showed gross, $2,204,370; net. after taxes. $667,487; int.. rentals. & c.. $776.
118; bal., def., $108,631.— (V. 101, p. 48, 213, 615, 1371; V . 102, p. 1811.)

NEW ORLEANS & NORTH EASTERN RR.—New Orleans. La., to Meridian, Miss., 196 miles; trackage, 8 miles. Stock, $6,000,000 (par $100), of which $5,336,300 and $5,595,000 gen. 4Hs and $1,500,000 incomes wcrô held in Jan. 1910 by Ala. Now Orleans & Texas Pacific Jet. R y.

D IV .— ( % ) /  ’03. ’04. ’ 05. ’ 06. ’07. '08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14-’ 15. 
Yearly (Sept.)\ 3 3  3H  5 6 4 5  6 H 6 1 4  5 5 1 yrly
- O f  the gen. 4H s, $1,372,000 are reserved to retiro the remaining $1,320,
000 prior lien bonds which were oxtended In 1915 to 1940 at 5 % . and
S466.000 for future needs. V . 101. p . 774. Equipment trust serios E. 
V• 102, p . lo l l*

E A R N IN G S.— 10 m os.,/1915-16 .........Gross, $3,137,315; net. $845,974
July 1 to Apr. 30. U 914-15.........Gross, 2,917,998; net, 533,246

R E P O R T .— For 1914-15, in V. 101, p . 1624.
Y r . e n d . y n e  3 0 .  G r o s s .  N e t .  I t h .  I n c .  I n t . , & c . D i v e . ( 1 % )  B a la n c e .
1914-15----------- $3,486,255 $666,890 $105,469 $567,903 $60,000 $144,456
1 91 3 -1 4 -.......... 4,057,275 731,250 97,116 699,437 60,000 68,929

Pres., Larz A. Jones.— (V. 101, p . 774, 923, 1624, 1629; V . 102, p . 1811.) 
NEW ORLEANS TERMINAL CO.— Owns extensive terminal property 

at New Orleans and a belt railroad around the city, leased to the St. Louis & 
San Francisco and Southern R y. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and Interest. Southern R y. 
and St. Louis &San Francisco each owned half of the J2,000,000 outstanding 
stock ($5,000,000 auth.), and Jointly guaranteed the bonds, but the St. L. 
& 8 . F . on July 1 1913 defaulted In payment o f  one half o f  the Int. then 
due and the Court held In M ay 1914 had forfeited its one-half sharo, the 
Southern taking over the same. See V . 102, p . 886; V. 98. p. 304, 1460; 
V. 86, p. 721; V. 88, p. 564; V. 92, p. 660; V. 97, p . 1898. The passenger 
terminals are used by tho New Orleans Se Northeastern R R ., New Orleans 
Great Northern R R . and Louisiana R y. Se Navigation C o. Pres., L . A. 
Jonos.— (V . 98, p . 763, 1460; V. 100, p . 813.)

NEW ORLEANS TEXAS & MEXICO R Y.— R O A D — O R G A N IZA - 
T IO N .— This company and its subsidiaries, tho St. Louis Brownsvillo & 
M exico R y ., Beaumont Sour Lake & Western R y. and Orange & North
western R R ., fdrm a direct line from New Orleans to Brownsville, Tex.

S y s t e m  O p e r a te d  J u n e  1916 (I n c l u d i n g  A f o r e s a i d  S u b s id ia r y  L i n e s ) .
M i l e s .

Main lino from Baton Rouge via Houston to Brownsvillo, T e x ., about. 648 
Or the foregoing 564 m. is owned and 85 m . is under trackage.

Various branches, aggregating about.................... .................................... .. 273
o f which 256 m. is owned and 17 m . undor trackage. •
A  total o f  about____________________________________________________ 9 21
Principal trackage is from Do Quincy to Beaumont, 46.54 miles, and 

Houston to Algar, 24.32 miles.
The com pany took possession o f  Its property on M ar. 1 1916. Com 

pare V. 101, p. 768.
O R G A N IZA T IC>N .— Formerly part o f  St. Louis Se San Francisco R R . 

put In 1916 separately reorganized, after foreclosure sale, per plan in 
V. 101, p . 774, 768, 1714; V . 102, p. 886. Incorporated in Louisiana.

N E W  SEC U RITIE S.— Tho plan, underwritten as to the sale o f  $5,870,
000 new First Lien gold bonds by a syndicate headed by Columbia Trust 
Co. and Guaranty Trust Co. o f  N . Y ., provided far tho following now 
securities, o f  which $130,000 First Lion bonds and $325,000 incomes re
main available for purposes o f  tho now company.

N e i o  S e c u r i t i e s  I s s u e d b y  “ N e w  O r le a n s  T e x a s  &  M e x i c o  R y . ”
F i r s t  L i e n  C o ld  B o n d s .— Total auth., $15,000,000. Int. rate, not exceeding 

6%  per annum, as determined at time o f Issue. Issuable In series, due 
at the same or different dates, not later than Oct. 1 1925, and callable at 
a premium. Reserved under restrictions for future extensions, improve
ments, & c., $9,000,000. Now Issued, Serios A 6 % , due Oct. 1 1925, 
but callable at 105 (Int. semi-ann.).

5%  N o n - C u m u l a t i o e  I n c o m e  B o n d s .— Limited to $25,000,000 secured by  a 
trust indenture. T o  bear non-cumulative interest payable semi-annually 
at rate o f  5%  per annum, but payablo only when and as authorized by 
tho board o f directors. Entitled to share In the security o f any now 
mortgage issue on a parity with any such indebtedness created In excess 
o f  $15,000,000 1st M . reserved for future uso, $10,000,000, now issued.
Serios A , due Oct. 1935. but callable at par and Interest____$15,000,000

C a p .  S to c k .— $25,000,000; $10,000,000 for future use. N o w .$15.000,000 
T r e a tm e n t  o f  O la  B o n d s .— (1) T o  oach assonting holder o f  a $1,000 

bond (whether 5%  or 4 H %  bond) who subscribes and pays or $200 of 
First Lien Gold Bonds as above provided: First Lien Gold Bonds, Sorlos A, 
$200: 5%  Non-Cumulatlve Income Bonds, Series A , $500, and stock, $500. 
(2) T o  each assenting holder o f  a $1.000 bond (whether 5%  or 41* % bond) 
who does not subscribe for First Lien Gold Bonds, as above provided: 5%  
Non-Cumulatlve Income Bonds, Series A , $400, and stock, $250.

The $5,870,000 cash from the sale o f  First Lien bonds will be used as 
follows: (o) T o  pay receivers’ certificates, $2,928,000; (6) preferential 
claims, $376,000; (c) syndicate commission, $146,750; (d) reorganization 
expenses, & c., $350,000; (e) to provide funds for paymont o f  interest on 
$6,OOO.O0O First Lien Gold Bonds, Serios A , and equipment trust paym ents, 
for period o f 2 years, any amount payable in cash on acquisition o f proper
ties and for working capital, $2,069,250.

Tho ontlre issue o f  new stock has boon deposited for not exceeding 5 years 
with Willard V. King, L. A . M cM illan and Chas. H. Sabinas voting trustees, 
with power in m ajority on approval by  the holders o f  not less than tw o- 
thirds o f  the outstanding voting trust certificates, to sell, exchange or other
wise dispose o f  said stock en bloc for the pro rata benefit o f  the holders o f  
the voting trust certl. upon such terms as the trustees may determine.

E A R N IN G S.— Compare report, V.101,p.768, and ’ ’C hron." June 24 ’ 16. 
E a r n i n g s  f o r  10 M o n t h s  e n d e d  A p r i l  30 1916— C r o s s  a n d  N e t  a f t e r  T a x e s .

M i l e s ----- C r o s s  E a r n i n g s -----  — N e t  E a r n i n g s —
O p e r . 1915-16. 1914-15. 1915-16. 1914-15.

New Orl. Tex. & M ex. Ry__286 $1,409,598 $1,266,398 $284,530 $165,566
St. I t . Browns &  M ox. Ry__548 2,175,782 1,907,130 528,038 440,921
Beaumont Sour L. Se W . Ry.119 561,187 428,760 109,710 14,135
Orange & Northw. R R ____  61 120.380 132,512 defl7,523 def.4 ,811

Total ... ............................. 1.014 $4,266,947 $3,734,800 $904,755 $615,811
E a r n i n g s  o f  S y s t e m  f o r  8 M o s .  e n d .  F e b .  29 1916 A p p l i c a b l e  t o  N e w  S e c u r i t i e s .
[On 1,014 m. o f  road, inch former trackage Baton Rouge to Now Orleans.]

Operating 1914-15. 1915-16.
revenue____$2,979,967 $3,411,895

N ot, after cax. 464,607 745,300
Othor incom o. 28,530 27,491

D e d u c t—  1914-15. 1915-16.
Hiro o f  equip. $80,987 $19,880
Itontals______  253,769 271,306
Int. on eq.notes 67,529 68,207

Total n e t ., $493,137 $772,791 Balanco . . .  $90,852 $413,398
Interest on $5,870,000 now 1st M . 6%  bonds for 8 months.......... 234,800

Balance for 8 months over present fixed intorost charge.......... $178,598
O FFICERS.— Chairman o f the board, Frank Andrews; Pros. Se Gen. 

M gr., J. S. Pyeatt; 1st V .-Pres., G . II. Walkor; Treas., J. II. Lauderdale, 
Aud., J. W . McCullough. .

D IR E C T O R S.— J. S. Pyeatt, O . II. W alker, Frank Andrews, Alex. 
Berger, Stedman Buttrick, Carl A . de Gersdorff, J. D . O ’ Keefe, W illard V . 
King, Alonzo Potter, Henry Sanderson, Lorenzo Semple, John F. Shepley, 
Melville W . Terry, Elisha Walkor and George E. Warren. N . Y . Offico, 
61 Broadway, N . Y .— V. 102, p . 886, 976, 1812.

NEWPORT & RICHFORD RR.— Owns from Newport, V t., to Canadian 
lino near Richford, V t., 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantlo R y., in turn operated by Canadian Paclflo R y .; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sumpslo Rivers R R . (Boston & Malno system), which guarantees the new 
$350,000 1st 5s, principal and interest. V . 91. p. 1026.— (V. 91. p. 1026.)

NEWPORT & SHERMAN’S VALLEY R R — Newport to New Ger
mantown, Pa., 31 milos. Stock, authorized, $180,000; outstanding June 30 
1914, $165,218: par, $50. Bonds. $125,000 1st 20-yoar 5s due July 1 1911; 
$1,690 2d 25-year 4s due Apr. 1 1921 and $73,400 R ef. M . 30-year 5s due 
1938 ($250,000 auth. issuo ; int. J. & J. at Roal Estate Trust C o., trustee; 
denominations $100 and $500). For yearending June 30 1915, gross, $38.
842; net, $10,501 other incomo, $379; int., taxos, & c., $13,878; bal., sur., 
$2,994. Pres, and Gen. M gr., David Grlng; Office, Newport, Pa.

NEW Y O R K  BAY R R .— Owns from Kearney Junction, N . J ., to 
Waverly, and from Waverly to the bulkhead line at Greenvillo piers, on 
New York Bay, 11.02 miles, with 2 branches, 2.57 miles; total. 13.59 milos. 
Stock, $8,000,000, all ownod by Ponn. R R . Mortgages payable D ec. 31
1914. $250,000.— (V . 86, p . 920, 982.
„  NEW YORK BROOKLYN & MANHATTAN BEACH RY.— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpolnt, 15 miles. Leased tor 99 years from M ay 1 
1882 to the Long Island R R . Co., which owns majority of stock. Renta), 
Interest on bonds and 5%  on pref. stock. Common stock, $350,000.
L. I. R R . has attached to the bonds Its unconditional guaranty of principal 
and Interest In addition to facts as to lease.— (V. 83, p. 1348)

(THE) NEW YORK CENTRAL RAILROAD.— (See Mans pp. 88 and 
89.)— Owns in fee direct lino from Now York to Chicago, 948 miles (four 
tracks N . Y . to Buffalo, thence two tracks), and numerous branches, the 
total mileage owned In M ar. 1915 aggregating 3,699 miles. Also owns stock 
control o f  the West Shore R R . (loascd), N . Y . to Buffalo and thence to 
Chicago, via (a) Michigan Central R R . and Canada Southern R R . and (b) Now York Chicago & St. Louis R R . (Nickel Plate Lino). B y similar 
control o f the Pittsburgh & Lake Erie R R . tho Cleveland Cincinnati Chicago 
& St. Louis R y. and othor companies, has close running connection to Pitts
burgh. Columbus, Cincinnati, Indianapolis, St. Louis, &c. Total system 
owned, controlled, & c., Feb. 1916 about 12,842 miles, viz.:

(1) Operated Directly. 6.054 Miles of Road,
L i n e s  O w n e d —  M i l e s .

New York to Chicago_______  953
B ranches___________________2,747

P r o p r i e t a r y  L i n e s —•
Cornwall Bridge C o ........................... 18
Detroit Toledo & M ilw aukee.. 47
Battle Creek & Sturgis................  7

L i n e s  L e a s e d .e t c .  (*See this c o .)—
West Shore*............................  479
Troy Se Groenbush*...................   6
New York & Harlem*...........  136
New Jersey Junction*______  6
Boston &  Albany* (S y stem ).. 393
Beech Creek R R .* .....................   164

Beech Creek Exten. R R ., & c.* . 135
Walkill Valley...............................  33

L i n e s  L e a s e d ,  e t c .—  M i l e s .
Mahoning Coal R R * __________  71
Detroit Hillsdale & S W *.......... 65
Fort Wayne Se Jackson*______  98
Lake Erie Alliance Sc Wheeling. 88
Erie & Kalamazoo R R ...............  22
Kalamazoo A . Se G . R ...............  58

O p e r a te d  u n d e r  C o n tr a c t—
St. Lawronco Se A dirondack*.. 56
Dolgovllle Se Salisbury_________  4
Trackage rights, & c,..................  468

Total In earnings Fob. 1916-6,054
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R A I L R O A D  C O M P A N I E S  
{ F o r  a b b r e v ia t i o n s , A c ., s e e  n o u s  o n  f i r s t  p a g e ]

New Y ork  C entra l R R  ( C o n c lu d e d )—
n  W  & Ogd Term R R  first M gold assumed--------zc*

Utica & B l'k  RIv 1st M  gold guar p & i.C e .zc
New York & Northern first mortgage gold --------zc
N Y  & Putnam con sg  gu p & i „ ................Un.xc*Ar
M oh & Mai 1st M  $15,000 p m g gu pAi(end) Ool xc*

Consolidated mtge g o ld ------------------------- G.xc*Ar
Carthago & Adirondack 1st M  g guar------ Un.xc*Ar
Carth Water & Sack Uar 1st M  g gu p & 1 (end) _ .x  
Gouverneur & Oswegatchle 1st M  g gu p & i-U n .x c  
Little Falls & Dolgeville first mortgage----------------x

(4) B o n d s  o f  O th er  C o m p a n i e s  I n c l u d e d  i n  M e r g e r
Indiana Illinois & Iowa 1st M  gold--------------IC.xc*
Chic Ind & South consol M  gold_______ a .xc*A r
Kalamazoo A  White Pigeon 1st M  assum— Un.xc
Pine Creek 1st M  gu prin and lnt endorsed------------r
Sturgis Goshen A St Louis 1st M gold p A 1 guar__z 
Kalamazoo Allegan A Gr Rapids stock rental guar.

First mortgage guaranteed.....................  Un.c
Erie & Kalamazoo (Teased) stock Toledo to Palmyra 
Jamestown Franklin & Clearfield—

1st M $25,000,000 auth guar.................. 0  xc»&r*
Cleveland Short Line R y 1st M  gold guar__G.xc*Ar 
Lake Erie & Pittsburgh— see that com pany—■

(5) N o t e .  & c . ,  I s s u e s  o f  N  Y  C e n t  &  I I  R iv  R R  a n  
N  Y  Cent oq tr (B & A) $500,000 due y r ly .a .zc*A r

New York Central Lines— __ ___  _ . ,
Joint eq tr g $2,000,000 an (V 86. p 920) . . q . z o ’ &r 

J - do $2,000,000 an (V 90, p 914 )--(l.zo*A r
■- due $1,000,000 yearly.............Q zo*Ar

due $1.600.000 y e a r ly ...........G .zc*Ar
Issue o f 1916 $11,730,000 V 102 p 345

do do
do do
do do
do do

M i l e s
R o a d

7
150
57
57 

182 
182
46
29
13

o f  J a n  
203 
337 

37 
76 
29 
68
58 
26

d  L a k e

D a te
B o n d s

1888
1890
1887 
1894 
1892 
1902 
1892
1891
1892 
1902

a n d  M  
1901 
1906 
1890 
1885 
1889
1888

1909
1911

S h o t
1912

1907
1910
1912
1913

P a r
V a l u e

$1,000 
1,000 
1,000 
1.000 
1,000 

1.000 &c 
1,000 
1,000 
1,000

a r  1915
1.000

1.000 &c 
1,000 
1,000 
1,000

100
1,000

50
1.000 & c
1.000 Ac
e  C o s —  
$1.000Ac

1.000 Ac
1.000 Ac
1.000 Ao
1.000 Ac

A m o u n t
O u ts ta n d in g

$375,000
1.950.000
1.200.000
3.987.000
2.500.000
3.900.000
1.100.000

300.000
300.000
250.000

4.850.000
15.150.000

400.000
3.500.000

322.000
610.000
840.000
300.000

11,000,000
11.800.000

5,500,000

14.000. 000
18.000. 000 
11,000.000 
19.200.000

None

R a te
%

5 g
4 g
5 g 
4 g
4 g 
3>* g
| l
I ®

! g
i e
3 g
6
5 

10
4 g
4 M K

4M g

5 g  
4 M  g 
4 H g  
414 g

4 M

M A 
J A 
A A 
A A 
M  A 
M A 
J A 
J A 
J A 
J A

W h e n
P a y a b l e

A A O

M A N  
J A J 
J A 
J A

L a s t  D i v i d e n d  
a n d  M a t u r i t y

May 1 1918 
July 1 1922 
Oct 1 1927 
Oct 1 1993 
Sept 1 1991 
Mar 1 2002 
Dec 1 1981 
July 1 1931 
Junel 1942 
July 1 1932
July 1 1950 
Jan 1 1956 
Jan 1 1940 
Dec 1 1932 
Dec 1 1989 
Apr 1916 
July 1 1938 
Feb 1916,
June 11959 
Apr 1 1961

5%

To Apr 1927

Nov 1916-1922 
Jan 1 1917-25 
Jan 1917-1927 
Jan 1917-28

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Grand Central Term .N Y
do do
do do
do do
do do
do do
do do
do do
do do

Am Exch N at Bk. N  Y
Lincoln N at Bank, N  Y  
Treas Grand Cent Term 

do do  «
do do

Lincoln Nat Bank, N Y
Grand Cent Term. N Y 

do do and Loud

New York

Guaranty Trust Co, N Y 
do do

New York and London

C o n tr o l l e d — O p e r a te d  S e p a r a t e ly — 7,081 M i l e s  o f  R o a d ,
Michigan Central*........................1,800
N . Y . Chic. A St. Louis R R .* . .  523
Lake Erie A W e ste rn * ............. 904
Olov. Oln. Chic. A St. L . Syst.*2,381
Cincinnati Northern*__________  246
Pitts. A Lake Erie System*____  224
Chicago Kalamazoo A Saginaw 45
Detroit A Charlevoix__________  43
Indiana Harb. Belt (V.93.P.164) 110

Toledo A Ohio Central_________  446
Kanawha A Michigan______ 177

Zanesville A Western__________  90
Toronto Hamilton A Buffalo___ 92

Total oper. separately_____ 7,081
Grand total Fob. 1916. leas 293

miles duplicated a b ou t____12.842
O R G A N IZA T IO N .— The New York Central R R . C o. was formed by 

consolidation, effective Dec. 23 1914, under laws o f N . Y ., Pcnna., Ohio, 
Ind., M ich, and 111., o f  the N . Y . Central A Hudson Rivor R R . (as enlarged 
in 1913 by the absorption o f  Romo Watertown A Ogdensburg and other 
New York branch linos; see bond table above) and Its loading Western sub
sidiary. the Lake Shoro A M ich. So. R y ., and 9 minor controlled properties, 
viz., Genova Corning A So. R R ., Terminal R y .o f  Buffalo, Dunkirk Alleg. 
Val. A Pitts. R R ., Ch. Ind. A So. R R ., Detroit A Chicago R R ., Det. M on
roe A Toledo R R .. Kal. A W hite Pigeon R R ., North. Contra! M ich. R R . 
and Swan Crook R y. o f  Toledo. See consolidation plan In V . 96, p . 1425; 
V. 98, p . 387, 1393; V. 100. p . 140. In April, M ay and June 1915 the Now 
York Central R R . acquired, by deeds o f  conveyance, the Jamestown 
Franklin A Cloarfiold R R ., Cleveland Short Lino R y ., Sturgis Goshen A 
St. Louis R y. and Elkhart A Western R R .

S e c u r i t i e s  H e l d — C o n tr o l l e d  P r o p e r t i e s .— The consolidation o f D oc. 231914 
brought Into the treasury securities o f a book value o f about $218,000,000, 
75%  of which Investments represented affiliated or controlled steam roads. 
In a number o f cases the entire stock Issues which are not currently quoted. 
The book valuo o f stocks which are currently quoted was In Fob. 1915 about 
$100,000,000 compared with a market value o f over $125,000,000. Incom e 
during tho calendar year 1915 from the stocks then owned represented a 
return o f about 4.64%  on total Invest., Including Issues paying no div.

P a r t i a l  L i s t  o f  S to c k  H o l d i n g s  a n d  D i v id e n d s  R e c e iv e d  T h e r e o n  f o r  1915.
-----A m o u n t s  O w n e d ------------ T o ta l  O u ts t :n d in g -----  D i v s .  1915
P r e f .S t k s .  C o m . S tk . P r e f .  S tk s . C o m . S tk .  t o N . Y . C .  

M ich. Central . . . . . .  $16,819,300 _____ None $18,738,000
N . Y .O .A S .L .$8,778.000
Pitts. A L. E . ----------
M ah .O oalR R . 399,500
O . O .O .A S t.L ..
Lako E. A W .5,930,000 
Tol. A Ohio C.3,701,400 
Roadingflst pf6,065,000l

C o . . .  (2dpfl4,265,OOOJ 
N .Y .StatoRys. 600 
M oh. Val. C o ..................

6,240,000 $16,000,000 
14,994,250

865,900 
30,207,700 

5,940,000
5.846.300 
9,852,500

13,604,300
5.114.300

None 
661,367 

10,000,000 
11,840,000 
3,708,000

14,000,000
29.988.000

1.500.000 
47,027,200
11.840.000
6.500.000

$840,965
125,150

1,499,425
452,925

28.000. 000 J70.000.000
42.000. 000 (
3,862,500 19,952,400

None 7,500.000

1.601,400
544,202
306,858

Also stock o f Wost Shore, N . Y . A Harlem, Ac. See "Stocks Pledged”
Tho New York State Railways C o. (see “ Electric Railway Section ') is 

the company's trolloy ally, owning, controlling or leasing somo 656 miles o f  
electric railway in N . Y . State. Compare V. 100, p . 399, 475.

STO C K .— Dividends on stock regist. In London are payable at 49M d.to$.
In July 1915 the Oregon Short Line (Union Pacific system) owned $20,

000.000 N . Y . Contral stock. V. 84, p. 52, 671; V. 89, p . 411.
DIVS. 1 '96-’99. '00-’06. '07. ’08. '09. '10. ’ l l .  T2-'14. 1915. 1916.
P erc ’ntj 4 yrly. 5 yrly. 6 5K  5 5 K  5 M  5 yrly. 5 1 M . l M . - . -

Durlng tho 15 years 1900 to 1914 the stockholders received regular annual 
dividends o f at least 5 % . In every year since 1869 at least 4%  p. a.

C on so lid a tion  M ort. $167,102,400 Secures W ith o u t Increasing 'D ebt
(1) E q u a l ly  b y  L i e n  P r i o r  to  th a t S e c u r in g  th e  D e b e n t u r e s  a n d  th e  4%  b o n d s —

( a )  N . Y. Cent. 3M %  Lake Shoro coll, bonds o f 1898-1998____$90,578,400
[Holders o f about $70,000,000 o f these havo right o f  ex

change— see below.]
(b )  N . Y . Cent. 344 % M ich. Cent. coll, bonds o f 1898-1998____  19,336.000

(2) E q u a lly  b y  L i e n  S u b s e q u e n t  to  L i e n  o f  A f o r e s a i d —
(c) N . Y . Cent, debentures or 1904, due 1934.................................. $48,000,000
\d) N . Y . Cent, debentures o f  1912. due 1942   9,188,000
( e )  4%  Consolidation M tge. bonds dated, Aug. 1 1913 and due

Fob. 1 1998. issuable in series A , B , O and D only to refund
abovo collateral bonds and debentures, respectively, seo below.
Tho Consolidation Mortgago (securing tho collateral issuos and othor 

bonds in tho ordorl ndlcatod abovo) covers by a lion ranking ahead o f the Re
fund. A Iinpt. M tg. (see below), thq linos ownod hi 1913 (incl. those then 
brought In by consolidation or merger). 75%  (3,750 shares) o f  the stock of 
Hudson River Bridge C o. at Albany and the leases o f  Troy A Greenbush. 
Now York A Harlem, West Shore and Beech Creek railroads. On the main 
lino between New York and Buffalo there Is no Hen ahead o f  It except the 
$100,000,000 1st M . o f  1897; and on the ra.lroads consolidated or merged in 
1913, such as tho Rome Watertown A Ogdonsburg, Mohawk A M alone. 
A c., thero are no prior Hens except tho old underlying mortgages thoreof 
and tho N . Y . Contral’s $100,000,000 1st M . V. 102, p. 800, 1541.

R efu n d in g  & Im pt. M tge. for New C apita l and  D ebt U n ifica tio n .
Tho purposo o f  the Refunding and Impt . M tge. was to provide for future 

financing o f the N . Y . Cent. A Hud. River and tho consolidated company, 
and for tho unification o f tho debt. Tho bonds are Issuable In series, all 
due Oct. 1 2013, but bearing dato o f April 1 or Oct. 1 next preceding tho 
date on which the series Is authorized, and carrying Interest at such rates, 
subject to call at such dates, and prices, and with such provisions as to con 
version, A c., as shall bo fixed for successive series. V . 96, p. 1424.

The amount o f  bonds which may bo issued under tho Ror. and Imp. M . 
is not limited to a stated amount, but Is determined bv standards sec up 
in tho mortgage Itself, and those standards are believed to bo such that a 
bondholder will bo Indifferent as to tho amount o f  bonds which may be 
outstanding under tho mortgage, so long as the standards are complied 
with. Tho amount o f  Ref. A Im pt. M . bonds outstanding cannot oxceod 
three times tho amount o f  the capital stock as from time to time Increased.

After $500,000,000 o f the bonds shall have been Issued, not more than 
«0%  o f tho cost of Improvements, additions or new property can be paid 
for from the proceeds o f bonds. N ot more than one-third o f the amount 
o f  bonds can bo used In the acquisition o f  bonds or stocks or otner com 
panies. After $500,000,000 o f bonds shall have been issued, no additlonad 
bonds can be Issued without the vote o f  stockholders. Each Issue o f  bonds 
must receive approval o f  R R  commissions and P. S. Commissions. V . 98, 
p . 387, 611, 690, 1245. 1393; V . 99, p. 1052, 1131. 1367; V. 100, P -1079.

The Ref. A Im pt. M . is (1) a lien next to the lien o f the Consolidation 
M tge. (see abovo) on the properties, A c., covered by  the Consolidation 
Mortgage. (2) A  first lien on tho l e a s e s  o f  tho Beech Creek Extension, 
New Jersey Junction and Wallkill Valley railroads, subject to tho out
standing bonds o f each. (3) A  first collateral lion on $500,000 2d M tge. 
bonds o f  Beech Creek R R . and $3,964,000 Consol. M tge. 4s o f  the Beech 
Creek Extension R R . companies. (4) A first collateral lien on—

P le d g e  o f  S to c k  o x o n e d  i n — P r e f .  S to c k . C o m . S tk . P r e f .  I s s ' d .  C o m . I s s ’ d .  
N . Y . A Harlem R R .(par $50)$1.111,300 $5,069,400 $1,343,950 $8,656,050
West Shore R R ............_.................................  10.000.000 ................  10,000,000
Beech Creek Extension R R . .  -------------- 5,176,000 --------------
Now Jersey Junction R R ____ _________  95.000 -------------- 100.000

The Refunding A Im pt. M tge. is also a Hen upon the properties described 
In the supplemental indenture (dated June 15 1915), assuming, as authorized 
by the shareholders, the obligations o f  the Ref. A Im pt. M tge. and extend
ing the lien thereof over the former Lake Shoro A M ich. So. R y ., Chicago 
Ind. A So. R R ., Geneva Corning A So. R R .. Dunkirk Alleg. Val. A P itts. 
R R . and all o f  the other properties Included in the consolidation o f 1914, 

irmer Cleveland Short Line R y ., Jamestown Franklin Aand also over the former i___ _________________ — - . ------_ ___  .
Cloarfield R R ., Sturgis Goshen A St. Louis R y. and Elkhart A Western 
R R ., acquired by conveyances in 1915 (see “ Organization’ above). The 
Hen created ' ' '
mortgaged ; 
mortgages i

d by this supplemental mortgage Is subject, as to parts o f  the 
properties, to the respective prior Hens o f  the several underlying 
thereon shown in table above.

B o n d s  I s s u e d  o r  I s s u a b l e f o r  R e t i r e m e n t  o f  w h ic h  R e f u n d i n g  a n d  I m p t .  M o r t g a g e  
B o n d s  a r e  R e s e r v e d .

1st M . o f  1897. due 1997........... ...................- ...............- - - ............ $100,000,000
Consolidation M tge. (see above) dated 1913, due 1998---------  167,102,400
17 divisional Issues o f  N . Y . Cent. A Hud. River R R ---------------  29,509,000
Old bonds o f Lake Shore and other cos. absorbed in 1914-15--- 197,002,000
C onvertib le  6% 20-Year B ond Issue o f $100,000,090 Dated May 1 1916.

Theso bonds are convertible into stock at the rate o f  $100 o f stock for 
$105 o f bonds, between M ay 1 1917 and M ay 1 1925. They may be called 
for redemption on any interest date at 110 and int. upon 90 days’ notice, 
but, If so called, they may be converted Into stock up to 30 days prior to 
dato o f redemption. Denom. c* $1,000; r* $100, $500, $1,000, $5.000and 
$10,000. See “ General Finances”  below and V. 100. p. 556, 643, 593-4, 
813, 902, 1349, 1438. 1833; V. 102, p . 1443.

OLD BONDS OF N . Y . C E N T R A L  A HUDSON R IV E R  R R .— F i r s t  
m o r tg a g e  is for $100,000,000, covering the original road owned, and. by 
supplemental deed, 930 miles o f lines (Romo Watertown A Ogdens
burg, A c.) merged In 1913. V. 77. p .452; V. 86, p. 1043, 1101: V .8 8 , 
p. 506; V. 94, p. 208; V. 96. p . 1424. , .  T _

Collateral trust 3 M s  o f 1898 were secured by deposit o f stock o f the Lake 
Shore A M ich. Sou. and M ich. Central R R s., respectively, at the rate o f  
$100 o f L. S. A M . S. stock for each $200 o f bonds and $100 o f M ich. Cent, 
stock for each $115 o f bonds. The former (Lake Shoro collateral 3  M s )  In 
so far as not exchanged for Consolidation M ortgage 4s, Series A , are a di
rect (third) mortgage on the former Lako Shore A M ich. So. R y ., Detroit 
Monroe A Tolodo R R ., Northern Central M ich. R R ., Kalamazoo A W hite 
Pigeon R R . and Swan Creek R y. o f Toledo. See the "Consolidation M ort
gago”  above. V. 96. p . 1424- V. 66, p. 336, 811. ,

Tho holders o f  over 75%  o f the Lako Shore collat. bonds, who consented 
to tho consolidation o f Dec 1914. had the right to exchange their 3J4% 
bonds, $ for $. for Series A Consolidation M . 4s, and a largo amount o f the 
bonds have been deposited for exchange. In Fob. 1916 this exchange was 
put in effect. Seo V. 102, p . 522; V. 100, p. 656, 2085; V. 101, p. 288.

Tho New York Central R R . Co has duly made an indenture dated Jan. 
15, to secure tho payment o f  (a) the $3 M %  gold bonds Lake Shore Col
lateral. and (6) by secondary Hen thereunder so many o f the 4%  Consolida
tion Mortgago Gold Bonds, Series A , as may be Issued to pay and retire 
an equal amount o f 3 M %  gold bonds. Lake Shoro collateral (the two Issues 
aggregating $90,578,400) ,by a lien upon the railroads,Ac., formerly owned by 
tho Lako Shore, and also on the property o f  its four former subsidiaries, 
viz.: Det. M onroe A Tol. R R . C o ., Nor. Central M ich. RIt. C o., Kal. A 
Whito Pigeon R R . Co. and Swan Creek R y. o f T o l., such lien following the 
lion thereon o f Lake Shore A M ich. So. 1st M . 3V$s o f 1897 and the $100, 
000,000 Lake Shore debenture (now mortgage) bonds o f 1903 and 1906. 
See old Lake Shore bonds below.

LAKE SHORE A M IC H . SOU TH ERN  BON DS.— The N . Y . Centra 
R R . by supplemental indenture (dated Jan. 1 1915) has assumed the obliga
tions o f  the $50,000,000 3 i i  % 1st M . o f  1897 (see abstract. V. 64. p. 1182.) 
and extended tho lien o f that mortgage over tho railroads, A c., formerly 
ownod by Det. Monroe A Toledo R R . C o., Northern Central M ich. R R . 
C o.. Kal. A Whito Pigeon R R . Co. and Swan Creek R y. Co. o f  Toledo, and 
,t. has also executed a supplemental indenture dated Jan. 2 1915, assuming 
tho obligations o f the mortgage dated July 1 1914, securing the 25-year 
4%  gold bonds o f 1903 and 1906. aggregating $100,000,000 (two issues, 
$50,000,000 each), and extending the lien thoreof to the additional properties 
named abovo In this paragraph.

G U A R A N TIE S.— Tho old N . Y . Central com pany guaranteed Western 
Transit Co. 35^s for $1,000,000 due Feb. 1923: $2,500,000 Clearfield Bi
tuminous Coal Corp. 4 M s  West Shore R R . 4s. A c. V. 93. p. 45. 164.

Additional Lako Shore guaranties not shown above, see Detroit Hillsdale 
A S. W . and Ft. Wayne A Jackson.

EQ U IPM E N T BON DS.— See " N . Y . Central Lines”  below.
B. A A. equipment trust, seo V. 95, p. 1040. 1332, 1403; V. 98, p . 1072.
FIN AN CES.— In April 1915 tho shareholders authorized tho issue o f  

$100,000,000 6%  20-year convertible bonds described in a preceding para-
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s .  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

New York Chicago & St Louis— Common stock
Second preferred stock (5% non-cura)----------
First preferred (5% non-cumulatlve)--------------
First mtge gold (closed)---------------------------- Ce.xc*&r
Debenture bonds S 10,000.000 gold______ U .xo’ &r*
Equipments o f 1916 $1,250.000_______ '-------------------

N Y Conn R R — 1st M  g red 105 beg Aug '18 . Q .y.c*r* 
N Y & Greenwood Lake— Prior lien M gu p & l.N .gxo* 
New York & Harlem—Common 14% , 10% guaranteed 

Preferred stock 14% . 10% guaranteed----------
N Y Lackawanna & Western— S-tock guar 5%  (e n d )..

First mtge guar by Del Lack & Western--------F.xc*
Construction mtge guar by D L & W  (end) —  F.xo* 
Third M Term Imp (55.000,000) guar p & 1 (end) .F.J 

New York Lake Erie & Western— See Erie RR 
N Y & Long Ur—  Gen M (now 1st) $2,500,000 g -.C e .o '

Debentures (for F H & W) (V 78, p 2335). 
Debentures (for N Y O &  W) (V 80, P 245S

Debentures 145,000,000 francs ($29,000,000)
Notos sec by coll $25,000,000 rod lOOM bog.Nov’ 16 
N Y P r i  Dost gen M (now 1st) gass, $4,000,000zc&i 
Housatonlc con M ($3,000,000) g (assumed)-F zc' 
N Eng cons (now 1st) M $7,500,000 5s g gu .B a.zc' 
N Y & N E Boston Term 1st M $1,500.000. AB.zc&i 
New Haven & Derby consolidated m ortgage— zc* 
Providence <5c Springfield 1st M gold assumed— zc* 
Danbury & Norwalk cons M (5100,000 are 6s) ..z c*  

Gen mtge Danbury, Conn, to Wilson Pt, &o.zc*

Pawtuxot Valley 1st M .

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t  
O u ts ta n d in g j

R a te
%

W h e n
P a y a b l e

$100 $14,000,000!
100 11,000,000— 100 S.OOO.OOO1

505 1887 1,000 18,569,000! 4 g A & O
1906 1,000 10,000.000 4 g M & N

(?)
1913 1,000 &C 24,000,000' 4 A  g F Sc A
1896 100 &o 1,471,9001 5 g M & N

146 50 8.656.050 See text See text
146 50 1,343,950 See text Seo text
136 1900 1,000 &c 12,000,000 3  A  g M & N
214 100 10,000,000 5 Q— J
214 1880 1,000 12,000,000 6 J & J
214 1883 1,000 5,000,000 5 F & A
214 1890 1,000 6,000,000 4 M * N

38 1891 1,000 2,500,000 4 g & 5 M & s
10C 157,117,900

’97-’01 1,000 10,000,000 3 A  & 4 M & s
1904 500 &c 10,000,000 3 A A & 0
1905 1.00C 15,000,000 4 J & J
1906 100 &c 9,765,450 3 A J & J
1906 15.000.000 4 M & N
1907 500frs<5sc 27,985,000 4 A & O
1908 $100 &c 39,029,000 6 g J & J15
1916 1,000 &c 25,000,000 4 Mg M Sc N

62 1892 1.00C 1.000.000 4 g A & O
87 1887 1.000 2,839,000 5 g M & N

363 1895 1,000 17,500.000 4 g & 5 g J & J
1889 l.ooo 1,500.000 4 A & O

14 1888 1,000 675,000 5 M & N
28 1892 1,000 750,000 5 g J & J
36 1880 1,000 500,000 5 * 6 J Sc J
36 1885 1,000 150,000 5 A & O
36 1905 350,000 4 g J & D
12 1904 1.000 &c 15,000,000 4 g M & N
61 1904 l.OOO&c 2,500.000 4 g M & N

1902 234,00C 3 A A & O
1905 l.OOC 3.777.00C 4 g F & A

5.60 1905 (?) 160,00C 4 A & O
as off. Penn. R R ., Ph 11a.

L a s t  D iv id e n d  
a n d  M a t u r i t y

1 1916 
1 1937

4% 
2  A  
5

1953 
1946 
1916 
1916 
2000 
1916 
1921 
1923 

May 1 1923

1H

Sept30’ 13 1 H %  
Moh 1 1947 
Apr 1 1954 
July 1 1955 
Jan 1 1956 
May 1 1956

Nov 1 1937

May 1 1918

June 1 1955 
May 1 1954 
May 1 1954 
Oct 1 1930 
Aug 11955 
Apr 1 1925

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Grand Central Term, N Y 
do do
do do

Union Trust Co, N Y 
Grand Central Term N Y

See a below
50 Churoh St, New York 
Grand Central Term, N Y 

do do
do do

Del Lack & Western.N Y 
do do
do do
do do

Liberty Nat Bank, N Y 
Co’s office. New Haven 
Lincoln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank. N Y 
Paris, London, &o 
Second Nat Bk.NewH av 
New Yoro and Boston 
Central Trust C o, N Y  
Farmers’ L & Tr Co, N Y 
Safe Dep & Tr Co, Boston 
Coup, office: reg mailed 
Second Nat B k, New Hav 
Lincoln Nat Bank, N Y 
Second Nat Bk, N  ITavon 

do do
do do

Lincoln Nat Bank, N  Y  
Second Nat Bk, N  llavon 

do do
do do

New Haven, Conn

graph. These bonds have all boon issuod. They woro offered at par to 
shareholders o f  record April 1. The proceeds will bo used to retire an equal 
amount o f  obligations maturing during 1915, and tho intecost on the 
bonds will be substantially tho same as that heretofore paid on tho note*. 
All unfunded debt maturing in 1915 will bo provided for by this issue 
except less than $22,000,000, against which is held $19,000,000 o f  quick 
notes o f  other companies. During 1916. 1917, 1918 and 1919 the total ma
turing debt, funded and unfundod, is loss than $11,000,000. ’lhese 
amounts do not include current equip, trust payments. V. 100. p. 556. 
1349, 1438. 1510: V. 101, p. 694. Agreement as to West Sido improve
ments in N . Y . City, and favorable decision in Venner litigation, see 
V. 102, p. 437, 522, 1626. , , ,

The extent to which the capacity o f  tho proporty has been increased Is 
Indicated In tho following comparison o f gross revenue from the combined 
rail operations of the oompanies mentioned, viz.: 1903, $112,679,000: 1908, 
$131,745,000; 1913, $179,689,000. During tho 15 years, 1900 to 1914. the 
valuo o f tho equity behind the bond issues was increased by about $167,
000,000, partly through tho sale of $123,000,000 stock at an average price 
o f 103.6 and partly through earnings invested in tho property, but not 
capitalized. For resume of improvements, & c., since 1910, see V. 100,p.556.

In 1915 the I. S. Commerce Commission ordered the company to sell 
the Western Transit Co. and also to disassociate itself from the Mutual and 
Rutland Transit companies. V. 100, p. 1752: V. 101, p. 1886. 

E A R N IN G S.— 4 months ondod April 30:
G r o s s .  N e t  a f t .  T a x .  O th er  I n c .  F ix e d  C h g s . D a l . ,  S u r p .

1916_______ $63,076,789 $18,557,062 $5,900,408 $13,770,781 $10,686,689
1915_______  48,566,478 9,768.170 5,370,878 13.103,106 2,035,942

R EPO RTS.— For year ending Dec. 31 1915, V. 102, p. 1430. 1443.
- N .  Y .  C e n t r a l  R R .  
1915. 1914.

S $
Operating revenues___ 167,912,333 152,351,590
Operating expenses____109,394,345 113,348,423

Net oper. revenue..
Accrued taxes, &c____

-B o s t o n  &  A l b a n y  R R .—•
1915.

$
17,695,865
11,967,300

1914.$ ■”*' 
16,491,441 
12,311.150

. 58,517,989 39,003,167 5,728,565 4.180,297
8,337,531 8,074,099 762,510 749,273

. 50,180,458 30,929,068 4,966,055 3,431,018

. 16,628,871 14,735,865 257,087 253,264
66,809,329 45.664,933 5,223,142 3,684,282

. 39,097,855 36,306.685 4,441.801 4,618.985
Net incom e........... sur.27,711,474sur.9,358.2 18 sur.781,341 def.934,703
N o t e .— Tho comparisons indicated above for the N. Y. Central R R. Co. 

aro with tho results o f operation o f tho Now York Central & Hudson Rivor 
R R . and Dunkirk Allegheny Valley & Pittsburgh R R. for tho year ended 
Doc. 31 1914, combined for such purposes only. cssi

Total all lines calendar year 1915—  G r o s s .  N e t .
1915.......................................................................... $303,158,321 $101,383,120
1914........................................................................... 275,881,104 67,223.777

Pres., A. H. Smith; Chairman, Chauncey M . Dopew; Vice-Presidents, 
John Carstonsen, Chas. F. Daly. Ira A. Place, W m. IC. Vanderbilt Jr., 
A . T . Hardin, A . H . Harris, John J. Bernot and It. M . Biscoo: Treas., 
E . L. Rossiter; Sec.. Dwight W . Pardee. Directors (Jan. 26 1916), W m . 
K . Vanderbilt, F. W . Vanderbilt, C. M . Dopew, Harold S. Vandorbilt, 
William Rockefeller, William H. Newman, Marvin Hughitt, A . H . Smith, 
Goo. F. Baker, Horace E. Androws, W . IC. Vandorbilt Jr., Ogdon Mills, 
Robert S. Lovett, Leonard J. Hackney, and Frank J. Jeromo.— (V. 102, 
p . 437, 522, 713, 800, 1430. 1443, 1541, _1626, J .987.) 4

NEW Y O R K  CENTRAL LINES.— The N . Y . Central Lines equip, 
trusts cover engines, passenger cars and freight cars used by various linos 
o f the system, which jointly and severally agree to pay prin. and Int.. the 
largor part being for N . Y . Central. In 1916 sought permission from 
Ohio P. S. Comm, to Issuo a further $11,730,000 4M %  oqulpmont bonds. 
(V . 102, p. 345.— V. 99, p. 1598.)

NEW YORK CHICAGO & ST. LOUIS RR.— (See M a p  o f  N e w  Y o r k  
C e n tr a l  A  H u d s o n  R i v e r .)— Owns from Buffalo, N. Y ., to Illinois State Line, 
except 8 m. leased bet. Dunkirk and Silver Creek, leaving 495 m.; leases the 
proprietary line, Chic. &  State Line R R ., III. State line to Grand Crossing, 
10 m .: also leases Dunkirk to Silver Creek, 8 m .: total, 513 m .: trackage In 
Buffalo, N. Y ., 2 m ., and Gr. Crossing, Chic., III. (Lake Sh. R R .). 8 m.

STO C K .— New York Central Railroad Co. owns $6,240,000 common. 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike 
D1VS. (Since 1907)
First preferred____
Second preferred . .
C om m on__________

BON DS.— First mtge. abstract, V . 45, p. 541. Tho debenture 4s will 
be secured by any now mtge. V. 82, p. 693; V . 86, p. 1314: V. 88, p . 1062. 
Ml EAR N IN G S.— 1 months ended Apr. 30:

G r o s s .  N e t .  O th er  I n c .  F i x e d  C h g e s .  B a la n c e .
1916........ $5,019,032 $1,225,475 $76,513 $609,022 sur.$692,966
1915-------  3,700,427 322,111 87,254 744,236 dof.334,871

In Juno 1916 had obtained permission to issuo $1,250,000 equip, trusts 
In connection with purchase o f 1,000 underframe steel cars. V. 102, p.1541. 
** R E P O R T .— Report for 1915 was in V. 102, p. 1806. Principally a freight 
lino. f

Y e a r  e n d in g  D e c .  31—  1915. 1914. 1913.
Railroad revenues....................................$12,536,380 $11,294,971 $12,393,873

[1908. 1909. 1910 to  1912. 1913. 1914. 1915. 1916.
5 5 5 yearly. 5 2 'A Nono Alar. 5
5 5 5 yearly. 5 2  A Nono

Nono Nono 3 yearly. 4 Nono Nono

Operating incomo___________________  $2,744,788
Othor incom e.
* ’ Gross corporate incom o___________
Interest on bonds___________________
Hiro o f equipment, other rents, & c._
Dividend on first preferred (5 % )____
Dividend on second preferred ________

229.941. 
8 2 ,9 7 4 .7 3 2  
$1,146,537 

1,017,620 
250,000

$1,496,036 
I 12.192 

$1,608,229 
$1,150,730 

740,663

$2,215,245 
224.943

$2,440,188
$1,154,868

457,746
250.000
550.000

Balance, surplus or deficit_______ sur.$500,575def.$283,164 sur.$27,574
Pres., W m. H. Canniff.— (V. 102, p. 609, 1347, 1541, 1806.)

NEW YORK CONNECTING RR.— To own a new route for the Inter
change of passenger and freight between the Pennsylvania and New York 
Now Haven & Hartford R R ., which own the entire $3,000,000 stock. 
Expected to bo completed early in 1917. V. 101, p. 1189. Road 
will bo about nine miles long, extending from connections with the Long 
Island R R . and the East River tunnel of the Penn. R R . near L. I. City, via 
Its own bridge at Randall’s Island, to Port Morris, N. Y . (V .97 , p. 1504.) 
O f tho 1st M . gold ‘ l ' A s  ($30,000,000 auth. issue), $16,000,000 woro sold, 
guaranteed, principal and int., jointly and severally by tho Pennsylvania 
R R . and N . Y . Now Haven & Hartford R R .; in M ay 1916 an additional 
$8,000,000 bonds woro issuod making $24,000,000 outstanding. V. 102, 
p . 1718, 1989.(V. 101. p. 1180: V. 102, p. 1436, 1718, 1987.)

NEW YORK & dREENWOOD LAKE RY.— [ S e e  M a p  o f  E r i e  R R . ) —  
Owns from Croxton Jet., N. J ., to Sterling Forest, 42 m., and branches to 
Rlngwood, &o., 8 m.; Watchung R y., Forest Hill to Orange, N. J ., 4 m ; 
total owned, 54 m. Stock, $100,000: par, $50. Leased to Eric R R . for 
999 years from May 1 1896. Prior lien bonds are guaranteed, prln. and Int., 
by Erie See V. 63, p. 513: form of guaranty, V . 65, P. 463.

NEW YORK & HARLEM RR.— [S e e  N .  Y .  C e n t .  &  H u d .  R t v .  R R . )  —  
Owns steam road N. Y . City to Chatham, N. Y .. 136 m. Also owns street 
railroad on F ourth * Madison avenues. N .Y .C ltv , 10m. Assets. V. 95, p .47 .

The N . Y . Central R R . had on Juno 1 1917 acquired $6,388,650 of the 
$10,000,000 stock at 350% (or $175 per share). V. 94. p. 208. 768: V. 93. 
p . 1788, 1600, 1696; V. 94, p . 1057: V. 98. p . 1157: V . 99, p . 1749. Decision 
Fob. 1915, V. 100, p . 398. 734.

The steam road (since partly elcotrlfled) was leased April 1 1873 for 401 
years to the N. Y . Cent. & Hudson R . R R . Co. for Interest on the bonds and 
dividends of 8%  (this being Increased to 10% by a supplementary agree
ment) per annum, payable J. Sc J. on the entire capital stock.

The street railway was leased July 1 1896 for 999 years to the Metro
politan St. R y. (now N. Y . Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter: this Is distributed as a dlv. on the 
stock,payable 2%  In April and 2%  In Oct. V .9 4 ,p .l2 4 .— (V. 100,p.734.)

NEW YORK LACKAWANNA & WESTERN RY.— Binghamton to Buf
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m .. Is double track: D. L. & W. has a lease for duration of charter from Oot. 
1882, giving a guaranty o f tho bonds and 5%  yearly on the stock. See form 
of guaranty of terminal bonds In V. 67. p. 1357; see also V. 68, p. 283.

NEW YORK & LONO BRANCH RR.— Perth Am boy to Bay Head, N. . 
38 miles. Operated under an agreement made In 1888 for a period of 99 
years with Penn. R R . and Cent. R R . of N. J ., which Jointly and severally 
guarantee Interest and 7%  on the $2,000,000 stook, all owned by Central 
R R . of N. J. Of the bonds $192,000 aro 5s.— (V. 72. p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.— Covers Southern New 
England and the only direct routes between New York and Boston.

L e a s e d  ( p a r t  o w n e d )—  M i l e s .
Old Colony R R . (which seo)___ 532

L i n e s  L e a s e d —
Providence and Worcester_____  48
Norw. Sc Worcester (which see) 71
Other linos_____________________ 109
Track to New York C ity, S ee .

(V . 88. p. 53).............................  51

L in e s  o w n e d  in  F e e —  M i l e s .
Woodlawn Jet. N . Y ., to Provi

dence, R. 1.....................................173
Boston, M ass., to Hopewell Jet.,

N . Y ...............  213
New Haven, Conn., to Spring

field, Mass.....................................120
Linos to Pittsfield, Litchfield,

Springfield, See________________ 687
Total operated July 1915 (128 m. has four and 835 m . two tracks) ..2 ,005  
The Now York division to New llavon . C onn., 73 miles, was placed In 

partial operation July 10 1914, but authorized to be Increased In Soot. 1014 
to a 70% basis. V. 94, p. 68, 138-1: V. 96. p. 63: V . 97, p . 237; V . 98. p . 
1239; V . 99, p . 49. 343. 817.

In Oot. 1904 $29,160,000 of the $58,118,982 N. Y . Ont. & W ost. oom . 
stook was acquired at $45 per $100 share and $2,200 of tho $4,000 pref. 
V. 95, p . 481: V. 79. p . 2086, 2642: V. 80. p. 1363; V. 95, p. 1427.

On May 9 1912 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of Its majority holding of 
$4,704,100 pref. stock of the Rutland R R ., the other ono-half having been 
acquired by the Now llavon road In Fob. 1911. Doclslon dismissing suit 
to provent this purchaso was uphold on Doc. 7 1915 by N . Y . Court o f 
Appoals, but tho purchaser, it is statod, stands ready to disposo o f its inter
est. V . 93, p. 1600. 1788; V. 94. p. 1317: V. 95, p . 1608; V. IQ1. p. 1974. 
Decision in suit against former directors, V. 102, p. 251, 1347. In Hillard 
settlement in Feb. 1916 company recolvod $1,250,000 cash. V. 102, p. 886.

Owns greater part of stock of Central New England R y. (which seo) and 
guarantees $13,427,000 gen 4s. V. 92, p. 1179, 1375, 1436: V. 93, p. 866.

Penn. R R . on Dec. 3111915 owned $5,312,500 stock and Now York Oont. 
& II. R . R R . C o .. $1,545,600. V. 90. p. 1425.

Owns practically all the stock of the N. Y . Westchester & Boston, 177th 
St., N. Y . C., and Mt. Vernon, &o.; total trackage, 74.57 miles, of which 
50.57 held In fee and 24 m. under perpetual trackage rights. See bond of
fering. S e c ., V. 93, p. 346. 866: V. 94. p. 1508, 1627: V. 95. p . 48. 298, 964, 
10-10,' 1208, 1746: V . 100, p. 643, 1919. Seo also "Eloctric Railway Sec
tion’* and V. 99. p . 1209.

S e g r e g a t i o n .— Tho stockholders on April 21 1914 approved an agreement 
which had been reached with tho Government for a surrender to Inde
pendent control o f certain parts o f the system so as to prevent a suit undor 
tho anti-trust law as follows: (1) Tho Boston ItR. Holding C o. stock own
ing 52% o f the stock o f tho Boston & Maine R R . has boon transferred to 
5 trustees, viz.: Marcus P. Knowlton and James L. Dohorty o f Springfield, 
Mass.; James L. Richards and Charles P. Hall o f  Boston, and Frank P, 
Carpenter o f Manchester, N. II., and, after arrangements havo been mado 
to protect the minority stock of tho holding com pany, thoy shall sell tho 
Boston & Maine stock prior to Jan. 1 1917. V. 99, p. 1221. As to plan 
o f Feb. 1916 for reorganizing tho Boston *  M aine, soo that company anil 
V. 102, p. 711. Recommendations o f Mass. P. S. Commission In Fob. 
1916 and Pres. Elliott’s reply, seo V. 102, p. 800, 1897.

(2) Tho stocks o f  tho companies which control tho Connecticut and 
Rhode Island trolleys havo been placed In tho hands o f trustees— 5 for each 
State— and shall bo sold within 5 years from July 1 1914 V. 99. p. 1452.

(3) The majority stock o f tho Merchants’ *  Miners’ Transportation C o. 
held by the Now Haven R R ., which has beon sold. V. 98, p. 1320, 1396.
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R A I L R O A D  C O M P A N I E S  

( F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]
New York New Haven & Hartford (Concluded)—N H & Northampton ret M $10,000,000 guar p & l_x 

Providence Term 1st M $7,500,000 g assum-.xc’ &r
Consolidated Ry debentures------------------------------
Prov See Co deb $10,011,000 g gu red 105 beg’17.xc* 
Bds of eleo roads. See toxt below & "Electric Ry.
Equipment trusts, due part yearly_____ - - - - -  — F

do do sor AA duo $48 or $49,000 s-a-_c*
Equipment trust______________________________

Bonds o f Leading P roprietary, A c , L ines  
Holyoke & Westfield 1st M (V 02. P 322. 795) gu.o* 
Boston RR Holding Co—Boston Term Co—Central 
Now York Connecting RR and Old Colony—See th 
Providence & Worcester (lrst mortgage currency—
Now Eng Invest & Sec prof cum 4% guar-----------

do do Funding gold notes_____________
N Y Wes & Bos 1st M $60,000,000 g red 110dxc*&r*
New England Navigation Co debentures go ld -----x

do do do _____________________- - -
Notes secured by coll rod 101H___________ OB

Springfield Ry 4% cum pref stock red 105 guar-----
New York & Sortliern—See N Y Cent RR.
New York Ontario & Western—Common stock - 

Refunding (first) mtge $20,000,(KX) goId-.Ba.xo'&r 
Gen M $12,000,000 gold red 110 (see text) --NxoV5ci 
Equip notes “ A” due $36,000 s-a (V 90, p 977) - Baz 
Equip notes Ser O $30,(K)0 s-a (V 96,p 420 --Baz
Equipment notes Sorios "D ” duo $35,000 s-a--------

New York & Ottawa—See N Y Central RR.
New York Phlla & Norfolk—Stock. $4,000.000------- -First mtge $3,000,000 g (V 68. p 773, 978) --FP.xc* Income mtge g non-cum regls (V 68. p 978) _ -- FPx New York & Putnam—See New York Central 
N Y & Rockaway Beach—1st M $1,000,000 g gu.Ce.c* Second mtge Income bonds non-cumulatlve— Cc.zr
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112
112

D a te
B o n d s

1906
1906 I1.000&C

1914
1915

1911
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mpanl ' 
1897

1909
1911
1905
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1892
1905
1910
1913
1916

1.000
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1,000
100

1899
1899
1887
1887
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V a l u e

1,000

1,000

$ & £

RR,

1,000
100
100

1,000
1,000
1,000
1,000
1,000

50
1,000
1,000
1,000
1,000

A m o u n t
O u t s ta n d in g

$2,400,000
4.000. 000 
See text 

19,899,000
7.278.000
2.490.000

824.000
2.402.000

196.000 
See thoso co

1.500.000
4.000. 000
5.000. 000 

See toxt.
3.600.000

675.000
20,000,000
3,387.950

58,113,982
20,000,000

8.630.000
288.000
720.000
490.000

2.500.000
2.600.000
1.000. 000

984.000
978.000

R a te
%

4
4 g
4 g 

4. 4 H .  6
5
6 g
4 X

4 H  
mpanles

4
4

4 to 5 
4H g 
4 g 
4 
6 
4

M & N  
J & D

A & O

A & O 
J & J

12 In ’15 
4 g
4
5 g 

Up to 5

W h e n
P a y a b l e

J & D 
M & S
M &  N 
Various

May 1 1957 
1916 to 1956 
1915-1929 
To Nov 1924 
1916 to 1925

Apr 1 1951

J & J 
M &M13 
J & J 
M &  N 
J & J

M &
J &
A & O 
M A S
A & O

M & S 
5 In 1914

L a s t  D i v i d e n d  
a n d  M a t u r i t y

June 1 1956 
Mch 1 1956

2%
Oct 1 1947 
Jan 1916,
Apr 11924 
July 1 1946 
Nov 13 1955 
Jan 1 1955 
May 1 1917 
Jan 1916. 2%

Aug 4 1913,2%  
June 1 1992 
June 1 1955 
To April 1 1920 
To Mch 1928 
Apr 1 1923

May 291916 6%  
Jan 1 1939 
Jan 1 1939 .
Sept 1 1927 
Sept 1 1927

Phlla Tr S D & Ins Co 
Phlla Commercial Trust

Treasurer, N Haven.Con 

R I Hosp & Tr Co, Prov

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Second Nat Bk, N  Haven 
do do

Equitable Trust Co, N Y

New York &  London

Checks mailed 
Office, Gr Cent Ter, N Y 

do do
Bankers Trust Co, N Y  

do do
do do

Checks mailed 
Broad Street Station 
Checks mailed (see text)
U S Mtge & Tr Co. N Y 
Broad St Station, Phlla

NEW YORK NEW HAVEN &  HARTFORD ( C o n c l u d e d ) —
(4) The minority stock of the Eastern Steamship Corporation, held by 

the New Haven RR., shall be sold within 3 years from July 1 1914, and In 
the meantime shall bo doprivod of voting power. A receiver was appointed 
Nov. 7 1914. V. 99. p. 1369, 1454.

(5) Whether tho Long Island Sound steamboat lines may bo retained 
will bo determined by I.-S. C. Commission under Panama Canal Act.

(6) Tho Berkshire trolleys shall bo sold within 5 years from July 1 1914.

shall bo sold by July 1 1919. V . 8 9 ,p . 1000. 1072, 1157, 1239, 1245; 
. 467. 270. 198,. 120, 1131, 1221; V .  100, p . 642

( 7 )  Tho stocks of companies owning or controlling streot railways In
N. Y . ...................................................................... . .......  .................  .......
v .  9 9 , p _____ ■ ■ ■ ■  . m  _____ , ______

(8) For good cause shown, tho time within which any of tho abovo- 
mentlonod stocks shall bo sold may bo oxtendod by tho Court.

Roport of Intor-Stato Commorce Commission July 1914, V. 99, p. 270. 
Suits against formor directors, V. 99, p. 198, 270, 407, 538, 1367, 1052;
V. 102, p. 345, 251.

In 1906 acquired control of Hartford Sc Now York Trans. Co. V. 83,
890; V 84, p. 221. 271, 391, 571, 626, 749; V. 85, p. 858; V. 86. 

p. 721: V. 88, p. 1002; V. 90. p. 1242, 1404.
In Nov. 1914 modified rate schedules were filed. V. 99, p. 1300, 1674.
STOCK.— Authorized Issue unlimited. Tho stockholders voted April 24 

1915 to cancel tlio $22,899,100 stock in the troasury, reducing tho issued 
stock to $157,117,900. V. 100, p. 1510.

Stockholders and convertible debenture holders subscribed In 1909 for 
$44,645,400 stock at 125. V. 8 9 .p. 1142, 1223; V. 90, p. 1045; V. 91, p. 941. 
Also Increased by conversion of $20,234,550 3>4s of 1906. In Aug. 1913 
tho authorized stock was Increased by $67,552,400 to provide for conversion 
at par of now Issue of 6% convertible bonds. See below.

DIVIDENDS.— J1873-1893. 1894. 1895 to  1912. 1913. Nono
Por con t______________l 10 yearly 9 8 5 slnco

In Oct. 1915 Chairman Elliott held out no hopo of dlvldonds until tho 
largo floating dobt ($50,139,000 June 30 1915) Is takon caro of and equip
ment, &c., to cost $22,000,000 or more to handle additional business Is 
provided. V. 101, p. 1465, 1477, 1478. In tho period from Juno 30 1914 
to and including May 1 1916 tho floating debt was reduced $10,528,000. 
Seo full statement, V. 102, p. 1896.

BONDS.— Harlem River & Portchcster DIv. 4s of 1904, V. 85, p. 1143.
Tho 3 coupon debenture oertfs. dated 1900, duo Jan. 11956, wore con

vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and havo boon so reduced from $30,000,000 to $9,765,450. V. 81, p. 
976, 1039, 1493; V. 84, p. 103, 694.

In Feb 1907 145,000,000 franos ($29,000,000) 4% 15-ycar debentures 
with a Uxod rate In marks and £ were sold. V. 84, p. 391, 450, 508, 804, 
031. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82. 
p. 929, 629. 693. 1213, 1323; V. 83, p. 96. 819.

Tho $39,029,900 6% debentures are convertible Into stock after Jan. 15 
1923 at par, and are to bo socurod by any mtge. hereafter created, covorlng 
tho main lines between Woodlawn, N. Y. City, and Springfield, Mass., or 
New Ilavon, Conn., and Providence, It. I. V. 85, p. 12/0,1339, i402, 1647.

As to $20,000,000 Now England Navigation Co. 3-yoar 6% collateral 
notes sold In April 1914, seo V. 98, p. 1393.

Tho $25,000,000 1-yoar 4H %  collateral notes of 1916 woro sold in con
nection with tho payment of tho $27,000,000 5% notes maturing May 1. 
tho balance coming from cash on hand. Thoy are secured by collateral 
valued, viz.: (1) Stocks, $9,813,200 Old Colony RIl.; $955,100 Providenco 
& Worcester RR.; $524,600 Boston & Prov. RR. Corp.; $486,700 Prov. 
Warren & Bristol RR.; $97,100 Norwich & Worcester RR., and $29,162,200 
N. Y. Ont. & West. Ry.; and (2) bonds: $1,500,000 Central Now England 
1st 4s and $13,000,000 Harlem & Portchcster 5% debentures. Tho collat
eral may bo withdrawn on deposit of cash equal to tho withdrawal values 
named In tho lndonturo. V. 102, p. 1541.

In May 1916 tho Mass. Legislature passed a bill permitting tho company 
to mako a mortgage covering the entire property and having a first lion on 
tho main lino and to Issue thereundor long-term bonds to fund tho prosont 
floating dobt of about $53,000,000; also to issuo prof, stock when doslred. 
Enabling legislation has also been passed In other States. V. 100, p. 
2010, 399, 141, 1833, 1918. In May 1916 financial plans woro undor con
sideration. V. 102, p. 609, 1896.

Tho development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. Y ,  will be financed through tho N. Y . Realty 
& Terminal Co., whoso stock Is oqually ownod and obligations guaranteed 
by N. Y. N. H. & II. and N. Y . Central.

Equipment notes of 1914, V. 98, p. 9io, »• *
Equipment trusts of 1915, V. 101, p. 1714, 2145.

Of tho $21,390,000 N. Y. Westchester Sc Boston 1st 4M8. this company 
owns $2,190,000. See “ Eloctric Ry. Section."
O u ts ta n d in g  C o n s o l id a t e d  R y .  C o .  D e b e n t u r e s  A s s u m e d  (seo Eloc. Ry. S ec."). 
4% 1904.- x$4.255.000 July 1 195414% 1906 -.x$2,011,000 Jan. 1 1956 47o 1905 . .  x2,309,000 Jan. 1 1955 3-3 H -4%'05 x972,000 Fob. 1 1930 
4% 1905 . .  x l ,340,000 Apr. 1 19551

O u ts ta n d in g  S tr e e t  R a i l w a y  B o n d s  A s s u m e d  a s  o f  J u ly  1915.
(All 5 por oouts oxcopt as shown. Seo pago 72, "Eloc. Ry. Section").

W . & O .E .4 H s$ l,992.000 Jan. ’43 ~  * -------------- ------------- ----------------  ‘

________ V. 95. d . 964; V. 101. p. 370.
98, p. 913; V. 99, p. 1367. 1452. 1911.

N . II. & C o n t... 283,000 Sept. ’33
Mor. Ilorso_ 415,000 Jan. '24
Norwich St_ 350,000 Oct. '23
Montv. St_ 250,000 May '20
Now London St. 150,000 Oct. '23
Portl. St. 30.000 Nov. '16

Hart.M .& Rock. $200,000 Oct. '24
Hartf. St. 4s____2,500,000 Sopt. '30
Groenw. T ram __ 320,000 July '31
Branford Eloc__ 63,000 Oct. '37
Torr. & Win____  150,000 Doc. '17
Mer.So.&Comp. 175,000 July '28

__ Staff. Sp. St____ 400.000 July '56
EARNINGS.— 10 mos.,11915-16.-Gross, $62,365,096; net, $18,039,812 

July 1 to Apr. 30. \ 1914-15—Gross, 53,296,467; not, 14,112,378
ANNUAL REPORT.— Roport for 1914-15, In V. 101. p. 1364, 1324, 

1474. Special statements by Chairman Elliott, V. 102, p. 1896; V. 100, p. 
1340; V. 98, p. 1239. Traffic congestion, &c., V. 102, p. 67.

Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.
Miles operated...................     2,003 2,046 2,092
Passenger earnings................................$27,010,799 $27,643,836 $27,896,300
Freight earnings.......................................  31.179,319 32,476.639 34,071,975
Miscellaneous............................................ 7.180,146 7.332.117 6,645,228

Gross earnings........................................ $66,379,264 $67,462,502 $68,613,530

Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.
Not earnings.............................................$21,252,640 $18,219,682 $21,386,164
Not outside operations_______________ ______  ______  645.447
Dividends and Interest received_____  1.629,785 2,815.249 6,728,860
Other Income, rents, & c_____________  4,226.4.59 5.015,260 3,334.924

Total net Income................................. S 7,108,884 $26,050,091 $32,095,395
Interest on bonds, & c............................. $11,180,323 $11,917,056 $11,029,128
Rentals o f  loosed lines................ , ____  6,228,999 6,032.960 4,545.793
Taxes, & c...................................................  2,751,751 3,578,444 3,714,755
Other rents and guaranteed dividends 4,526.660 3,991,894 3.629.639
M iscellaneous------------    113,180 261,074 253,898
Dividends ................................................. ............ (1 14)2356769 13,486.563

Balance, sur. or d ef.........................sur$2,307,971df$2,088,106df$4,504,325
Comparative figures for 1912-13 are somewhat inaccurate.
O FFIC E RS.— Pres., Howard Elliott, New Haven; Sec., Arthur E . 

Clark; Treas., Augustus S. M ay, New Haven, Conn. (V . 101, p . 1629.)
D i r e c t o r s .— Howard Elliott (Chairman), Boston; John T . Pratt and 

J. Horace Harding, N . Y .; W . Murray Crane, Dalton, M ass.; James L. Rich
ards, Joseph B . Russell, Boston, M ass.; T .D e  W itt Cuyler, Phlla.. Pa.; Ar
thur T . H adley, Fredk. F.Brewster,Ben j . Campbell, Ell W hitney, Augustus 8. 
M ay, Now Haven; Henry K . M cIIarg, Stamford,Conn.; FrancIsT. Maxwell. 
Rockville, Conn.; Edward Milligan, Hartford, Conn.: Frank W . Matteson, 
Providence, II. I .; Harris Whittemoro, Naugatuck, Conn.— (V. 101, p . 67, 
251. 345, 609, 800, 886, 976, 1347, 1436, 1541, 1896.)

NEW YORK ONTARIO & WESTERN R Y — Operates from Wechawken. 
opposlto N. Y. City, to Oswego, on Lake Ontario, In all 568 miles, viz.:

R o a d  C o n t r o l l e d , A c .—  M i l e s
Pecksport, Conn, (leased)_______  4
Ont. Carb. & S. (leased) Cadosla,

N. Y ., to Scranton, Pa, &c____ 74
Rome & Clinton (leased)________*13
Utica Clinton &  Bing, (leased) ..*31
Wharton Valley (owned).............. 7
Ellenvllle & Kingston (leased)___27
Port Jervis Mont. &  Summltvllle 

(owned and leased)........... ........ 38

Road Owned— Miles.
Oswego to Cornwall, N. Y _______ 272
Branch to New Berlin____________22

do to Delhi..............................  17
do to E llenvllle____________ 8
Total ow ned_______________  319

T r a c k a g e t m  2079) W .Shore RR.
C’nwall to W ’ken (V.61,p.425) -  55
• See this company. __
CONTROL.— In Oct. 1904 N. Y . N. H . & H. R R . acquired $29,160,000 

com . stock at $45 per share and $2,200 o f the $4,000 pref. V . 95, p. 481, 
V. 79. p. 2086, 2643; V. 80. p. 1363. 2458; V. 81. p . 1044; V. 97. p. 1427, 

STOCK.— There Is $4,000 old preferred. V. 79, p. 977, 980. 1332. 
D IVID EN D S.— On common s tock ,1905. 4 H % : 1906 to 1911. 2%  each; 

1912. none; 1913, 2 % ; 1914 and 1915. none. V. 98. p. 1993; V . 101. p. 48.
BONDS, &C.— Refunding mtge. for $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. & Scran. R y ., 54 miles, and all 
after-acquired property. V 72, p. 87; V. 78, p 2012; V. 80, p. 651. Of 
the $12,000,000 gen. M . 4s o f 1904 $6,650,000 were Issued and In Feb. 1913 
permission given to Issue $1,980,000 additional. V . 79, p . 1332, 1462. 
V . 92, p. 462; V . 94, p. 1508; V . 96, p . 420, 653.

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) werepurchased by the Scranton Coal Co., aided 
by loans from the N. Y. O. & w .. the latter Issuing Its $2,500,000 5%  notes 
(final Installment paid Feb. 1911), and loaning $1,475,000 (of which 
$305,000 has been repaid), the O. & W . obtaining contract for entire ton
nage V. 68. d . 41. 429; V. 69. d . 604. 646; V. 81, p. 1792 

In Nov. 1900 eight Independent anthracite properties with a maximum 
output of 2,000.000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y. O. & W . Issuing Its $3,500,000 5%  s. f. first lien gold notes 
secured by the Coal & Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos.. beginning June 1 1901, to June 1 1911. and thereafter $200,000 
semi-annually to Dec. 1 1915, when final installment was paid. V. 71, p. 
1270; V. 73, p. 501.

E A R N IN G S.— For ton months ending April 30:
T e n  M o n t h s —  G r o s s .  N e t .  C h a r g e s .  B a l . ,S u r .

1915-16....................................$7,494,022 $2,001,673 $1,231,351 $770,322
1914-15.................................... 7,498.869 1,780,636 1.281.744 498.892

R E PO R T .— For 1914-15 in V . 100, p . 1009. C o a l  t r a f f i c  i n  1914-15, 
4,258,753 tons (out o f  5,911,196 tons), against 4.334,358 tons In 1913-14. 

Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.
Gross earnings.............................................$8,929,946 $9,251,570 $9,454,349
N ot oarnings over taxos_____________  2,141,440 2,102,360 2,691,898
Total not Income, Including "other” .  2,333,845 2,342,193 2,904,683
Interest on fundod debt_____________  1,227,041 1,256,l3 l  1,202,926
Miscellaneous lntorost and discount. 18,944 13,155 58,113
Rentals and hire o f  equipment______  475,353 409.215 432,011
D iv iden d s.................................................  210 210 1,162,340

Balance, surplus.................................  $612,297 $663,482 $49,293
Chairman. Howard Elliott; Pres., John fi. Kerr. Office, New York, 

N . Y .— (V. 98, p. 1993; V. 99, p. 609, 889. 970,1833; V. 101. p. 1009.)
NEW YORK PHILADELPHIA & NORFOLK RR.— In Jan. 1909 all but 

$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy tho stock with 4% 40-year trust certfs., guar. prln. and Int. by 
Penna. RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 
1912 stockholders authorized Increase in stock, $2,500,000, to $4,000,000. 
but no Incroaso Issued to Jan. 1 1916. V. 95, p. 1332. Equipment trust 
obligations, $800,000. For cal. year 1915. gross. $4,152,985; not, $892,593: 
other Income, $64,968: total deductions, $322,318; divs. (12%), $300,000: 
bal., sur., $335,243.— (V. 102, p. 522, 1541.)

EARNINGS.— For four months ending April 30:
G r o s s  N e t ,  a f t e r  O th e r  F i x e d  B a la n c e ,  

F o u r  M o n t h s —  E a r n i n g s .  T a x e s .  I n c o m e .  C h a r g e s .  S u r p lu s .
1916...............................$1,512,339 $427,399 $27,354 $137,105 $317,648
1915 .............................  1,092.657 101,038 28.751 106,813 22,976

NEW YORK & PUTNAM RR.— SeeN. Y . Central & Hudson River RR 
NEW YORK & ROCKAWAY BEACH RY.— Owns Glendale Jet. to Rock

away Park. 10.67 m., with branch. 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island RR. Co., which owns $972,200 stock, whose endorsement Is printed

$49,293
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M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

9 X 1905 $1,000 $1,500,000 4 g F & A Feb 1 1955
72 1880 500 &c 3,488.500 5 g A & O Apr 1 1940

1 1881 1,000 200,000 5 g J & D June 1 1950
127 1887 ■ 1,000 3,745,000 5 g J & J Jan 1 1937
127 1887 1,000 447.000 4)4 g F & A Feb 1 1937
127 1890 1,000 2,552,000 5 g F & A Aug 1 1940

1893 1,000 &c 2,000.000 5 g M & N May 1 1943
65 1892 1,000 3.000.000 5 g J & D June 1 1942

1911 1.000 440.000 4)4 F <fe A To Aug 1 1921
___ 1913 1,000 299,000 5 g M & N T o M ay 1 1923

3 1885 500 70.000 5 J & D Dec 1 1940
2 1896 1,000 44,000 5 J & D Dec 1 1916

1893 500 450,000 6 M & N Nov 1 1933
& San 

4
vllle

Anton lo
50 1.600,000 6 A & O Apr 1 1916. 3%

era
1902 1,000 175,000 5 g F & A Aug 1 1922

8 1898 1.00C 250,000 5 F & A Feb 1 1938
4.6 1905 500 &c

100
1,000

174.000
16,000,000

1,655,000

4 g A & O Oct 1 1935 
Jan 11914, )4 %

223 1891 5 g M & N May 1 1941
223 1904 l.OOC 825.00C 5 g J & J July 1 1954

75 1902 1.00C 650.00C 5 g J & J July 1 1952
789 1911 500 &c 12,870,00C 5 g F & A Feb 1 1961

32 1903 1.00C 137,00C 5 g M & S Mch 1 1943
61 1905 l.OOC 374,00C 5 g J & D June 1 1965

1907 l.OOC 170,00C 6 g A & O Oct 1 1917
82 1910 1,000 164.00C 5 K J & J Jan 1 1940

1914 400.00C 5 J & J July ’16-Jan '24
1911 1,000

100
1,000.000

117.70-1,000
4 e

6 in 1915
M &

Q—
N

M
May 1 1961 
Juno 19 ’ 16 2 H

100 22,991,600 4 In 1915 J— V M ay 1 9 ’ 10 1%
428 1881 1,000 7.256,000 6 g M & N May 1 1931
197 1882 l.OOC 2,000.000 6 g A & O Apr 1 1932
588 1883 l.OOC 5,000.000 6 g F & A Feb 1 1934
129 1889 1.00C 5,000,000 4 g M & N Nov 1 1989

1,674 1896 500 & c 40.400.50C 4 g A & O Oct 1 1996
1,894 1904 1,000 &c 23,000.000 4 g J & J July 1 1944

R A I L R O A D  C O M P A N I E S  
I F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

N Y Short Line— 1st M $1,500,000 g gu p  & l.P eP -kvc* 
N Y Sus & W est— Midland R R  1st M g ext ’ 10-Ce.xc* 

Paterson Exten R R  1st M ext In 1910 at 5%  8 f g-xc*
New York Susq &  Western first M ret g .........Ce.zc*

Second M ($1,000,000 gold) 3d M on 72 m .C e.zc*
General mortgage for $3,000,000 go ld ------Ce.zc*

Terminal first mtge for $2,000,000 gold - -.U sx .c*  &r 
WUkes-B &  E ’n I s t M g g u p & l  (V 60. p 481) -O.zc* 
Equipment notes series A due $40,000 seml-ann— x

do do B duo $21,000 soml-ann--------
A l l i e d  C o m p a n i e s —  ____

Passaic &  N Y 1st M (999 years rental) ext 1910- .x  
Macopln R R  first mtge (branch to Macopln Lake) _z 
N Y & Wilkes-Barre Coal Co first m ortgage- - - - - - N

New York Texas & Alexico— See Galveston Harr! ' 
Newark & Bloomfield— Stock. 6%  ren ta l-- - - - -
Nez Perce & Idaho— See Lewiston .
Niagara Junction Ry— First M $650,000 gold .B a.xc 
Norfolk & Portsmouth Belt Line— First m tg e --F P x  

Ellz R lv 1st M ggu  p & l s f red 105slnce’ ll-G P .x c*  
Norfolk & Carolina— See Atlantic Coast Line R R  
Norfolk Southern— Stock $16,000,000 authorized . .

First m ortgage---------------------------------------------JYlp.xc*
First general mortgage gold redeemable at 115--G x 
Suffolk & Carolina first cons mtge gold red 110 -.x c*  
1st & ref M $35,000,000 red 105 since 1915 Ce.xc* &r*
Raleigh &  Cape Fear 1st M g _______________Col.xo*
Raleigh & Southport first mort $2,000,000 ~

do do general mortgage $20C 
Aberdeen & Asheboro 1st M $164,000 g.MeBa.xo*
Equipment trusts series A due $25,000 seml-ann----

Norfolk Terminal— 1st M $2,000,000 g gu red .-G .xc*  
Norfolk & Western— Common stock $150,001

Adjust pref(p&d)4% stock non-cum $23,00t_______
N & W  gen (now 1st) M Norf to Brls &c g -.F P .x c*  
New River Division first mortgage g o ld .. . FP.xc* 
Improvement & extension mortgage gold .F P .xc* 
Scioto Valley & New Eng 1st M assum gold-Ce.zc* 
N & W  first consol mtge $62,500,000 "  **
Dlv 1st lien & gen M (text) g red 105

D iv id e n d s  a r e  P a y a b l e

do
do
do
do
do
do

do
do
do
do
do
do

Office, 50 Church St, N Y 
do do

V 84, p 342; V 94, p 1701
90 W est St, New York

Bankers Trust Co, N Y 
Fidelity Trust Co, Phlla 
Girard Trust Co, Phlla
Checks mailed Norf office 
Metropol Tr Co, N Y 
Guaranty Trust Co, N Y 
International Tr Co, Balt 
Central Trust C o, N Y  
Columbia Trust Co, N Y 
Columbia Trust Co, N Y 
New York Trust Co, N Y 
Mero Tr & S Dep Co,Balt
Guaranty Trust Co, N Y 
Office. Philadelphia 
Office, Philadelphia 
Bankers Trust Co, N Y 

do do
do do
do do
do do
do do

on 1st M. bonds. On Jan. I 1915 $101,000 firsts were owned by L. I. R R - • 
together with the $978,000 incomes. V .8 3 ,p . 890. First dlv. on stock and 
Incomes. 5%  each. Dald In 1914. V . 100, p . 1079. Cal. year 1915. gross, 
$1,317,050: not, $414,006: othor incomo, $3,757: deductions, $391,919: 
bal.. sur., $25.844— (V. 100, p. 1079: V . 102, p . 1540.) .

NEW YORK SHORT LINO RR.— Owns a cut-oll for the Reading Co. 
between Cheltenham and Neshamlny Falls, 9.38 miles, opened May 1906. 
V 79, p. 1038. To be 4-tracked— 2 tracks laid at present and on 2 miles 
3 tracks. Leased to Phlla. &  Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock Is owned by Reading Co., which guarantees the bonds, 
principal and Interest.— (V. 84, p. 1552; V. 87. p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN RR.— (See E r i e  M a p . )
O w n e d  ( i n  l e e )  o r  e n t i r e  s t o c k .  M i l e s .  

Jersey City to Stroudsburg, P a . .  99 
(Double track 19 miles.)

Beaver Lake, N. J ., to Unlonvllle. 21

Wilkesbarre &  Eastern----------------- 65
Susquehanna Connecting R R ------  8
Other branches-------------------------------24
T rack age...................    8

Total road operated December 31 1914---------------------------------------------225
STOCK.— Pref.. $13,000,000: com ., $13,000,000, of which the Erie 

owned Dec. 31 1915. $25,610,106 com . and pref.— of this, $6,630,000 com. 
and $12,936,000 pref. being deposited under Its mortgages. Dividends on 
pref., Nov. 1891 to 1892, 2 )4%  yearly: none since.

BONDS.— G e n e r a l  5s are reserved to retire 2d 4 )4s. See abstract, V. 52, 
p. 84. The s e c o n d s  are exchangeable for g e n e r a l s  on payment of an assess’ t.

T e r m i n a l  bonds, see Issue of Jan. 1898 and abstract, V. 57, p. 512.
The $3,500,000 Midland R R . 6s were extended 30 years from 1910 at 5%  

and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90. p. 373, 91.
Equipment notes o f  1911, see Erie Item, V . 93. p . 163.
E A R N IN G S.— 4 m o s . ,/1915-16........... Gross, $1,564,084: not, $420,415

Jan. 1 to April 30. \1914-15--------- Gross, 1,339,278: net. 404,142
R E P O R T .— Fiscal year changed to end D ec. 31. For year ending June 

30 1914 In V. 99, p . 1360. 1915 earnings calendar year.
Y e a r —  G r o s s .  N e t .  O th e r  I n c .  C h a r g e s .  N e t  I n c o m e .

1 9 1 5 ........... $4,107,036 $1,331,380 $183,008 $1,084,622 *429,766
1913-14____$3,974,796 51,061,781 $287,404 $1,118,801 sur.$230.383
1912-13____ 3.787.146 1.010,480 179.199 981.563 sur.208.096
— (V. 95. p . 968,1200: V. 97. p. 1498: V . 99. p . 1131, 1360; V. 100, p. 475.)

NEZPERCE & IDAHO R R .— See Lewiston Nez Perce & Idaho R R .
NIAGARA JUNCTION RY.— A terminal and switching road extending 

from Niagara Falls, N. Y .. to Fletcher’s Corners, N. Y ., 4.86 miles: factory 
sidings, 9.16 miles. Electrically operated since September 1 1913. V. 
97, p. 1837. Stock, $160,000 com . and $85,000 8%  cum. prof. ($55,000 
more pref. In treasury), all ownod by Niagara Falls Power Co.

Calendar year 1914, gross, $76,598; net. $29,704: other Income, $1,366; 
int. and taxes $22,618: bal., sur., $8,502. Pres., Edward A. Wlckes: 
V .-P ., Philip P. Barton; Sec., Fred’k L. Lovelace; Trcas., W . Paxton 
Little. New York office, 15 Broad Street.

NIAGARA W ELLAND & LAKE ERIE R Y .— V . 95, p . 680.
NORFOLK & PORTSMOUTH BELT LINE R R.— Owns Port Norfolk to 

Berkley, Va.. 6.13 miles, and Southern branch extension, 6.01 m .; operated 
under lease, 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River R R ., whose bonds are guaranteed. V. 90, p. 1044. Stock, $57,600, 
all owned by Atlantic Coast Line, Norf. &  W est., Ches. &  Ohio, N. Y . Phlla. 
& Norfolk, Seaboard Air Lino, Norf. Sou., Southern R y. and Virginian R y. 
Bonds, seo table. Cal. year 1915, gross, $237,624: net, $49,538; lnt. on 
bonds, $19,475: othor chargos, $211: divs. (6 % ), $3,024; bal., sur., $26,827. 
Year 1914, gross, $217,593.

N O R FO LK  SOUTHERN R R .— Operated June 30 1915 900.04 miles 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort and the 
Piedmont section. N . O ., with branches. O f this total, the company owns
787.08 miles and leases 107.60 miles (from Goldsboro to Morehead C ity), 
and has trackage rights on 5.36 miles; 44.56 miles Is equipped electrically. 
This Includes the Raleigh Charlotte & Southern R y ., 291.88 miles, roferred 
to below. At Norfolk the company has connection with steamship lines 
which furnish practically a dally service to Washington, Boston, Richmond. 
Baltimore, Philadelphia and New York. Trains are operatod over the 
Albemarle Sound trestle, giving rail connection to all the com pany’s lines. 
Owns entire cap. stock and bonds o f John L. Roper Lumber C o., owning over
600.000 acres o f  timber lands and 200,000 acres or tlmbor rights. V .87,p. 1415.

The John L . Roper C o. owns entire stock ($175,000) or Carolina R R . ex
tending from Snow Hill to Pink Hill, N . O ., 35 miles, via Kinston, and tohe 
extended 15 miles from Pink Hill south to Chinquapin, N . O. V.95.P.1684.

In July 1912 purchased stock o f Raleigh Charlotte & Sou. R y ., which 
early In 1912 absorbed the Aberdeen & Ash. R y ., Durham & Charlotte R R . 
and Raleigh & Southport R y ., together operating 219 miles In the Piedmont 
aection or North Carolina, with 22 miles completed. The Aberdeen &  
Asheboro extended from Aberdeen to Asheboro, N . C ., 56 miles: Troy 
to Mt Gilead, N. C., 14 m .; West End to Jackson Springs, N. C., 4 m.; 
Oandc” to Ellerbe, 17 )4 m ., and leased Carthage & PInehurst R R ., 12 m.; 
total, 105 miles. The Durham &  Charlotte R R . operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport R y. from Raleigh. 
N 0 ., to Fayetteville, 64 m .. Including 2 miles of trackage, and had under 
construction a branch toJSanford. 25 m . V . 93. p. 1463: V . 95. p. 48. E x
tension to Charlotte. N . C ., 62 m .. was opened Dec. 1913. V. 97, p . 50.

The Beaufort Terminal R y. was Incorporated In N o. Carolina In March 
1913 with $5,000,000 authorized stock, all to be owned, to  build a line from 
Beaufort. N . C . to Cape Lookout. Will make a bond Issue. V .96 .D .863 .

ORGAN IZATION .— Successor May 5 1910 to N. & S. R a i l w a y ,  foreclosed 
Deo. 7 1909 per plan V . 87. p. 614, 678. Incorp. In Virginia May 2 1910.

STOCK AND BONDS.— Under plan In V. 87, p. 614, 678. the new co. 
authorized $16,000,000 stock and $12,000,000 "first & refunding" M. 5s.

The stockholders on Feb. 28 1911 authorized a new “ first and refunding”  
mortgage to secure an Issue of $35,000,000 bonds to replace said $12,000,000 
mortgage, whloh was found Insufficient for future needs. Of the new bonds. 
$8,100,000 were made issuable for general corporate purposes, o f  which 
$7,626,000 were sold; also (Feb. 1913) $5.456,00O authorized by the stock

holders in June 1912 to acquire the Raleigh Charlotte & Southern R y. 
and Improvements and extensions. $3,981,000 are reserved to retire a like 
amount o f underlying bonds, leaving $18,638,000 available for future pur
poses, o f  which $3,693,000, however, will be issuable only upon vote of 
three-fourths o f the directors and a majority o f the stock for add I road.

The now bonds are secured by a first mortgage on 334 miles, and, subject 
to underlying issues aggregating $3,981,000, on 455 additional miles, and 
also by a first lien on practically the entire equipment, valued at about $2,
720,625; also by a 1st lien on the entire stock ($1,000,000) and 1st M . bonds 
($5,000,000) of the John L . Roper Lumber Co., owning 10 planing, saw and 
shingle and cedar mills, with an annual capaolty of 150,000,000 ft., board 
measure; and 140 miles of standard-gauge logging road, 300 logging 
cars. 25 locomotives, &o. The value of the Roper lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
the lumber company bonds are pledged. The lumber company s securities 
may be withdrawn from the mtge. on payment of at least $5,000,000. All 
moneys of the sinking fund. Including the amount received upon any sale of 
the Lumber Co. bonds and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this Issue, and the balance. If any, for the construc
tion or acaulsltlon of new lines, equipment, betterments and Improvements. 
V . 93. p . 1534; V . 96, p. 487; V . 97. p. 1204; V . 98. p. 523.

D IV ID E N D S.— In 1911. 2%  (quar.); 1912 to Jan. 1914, 2%  (Q .-J .). 
None since. V. 98, p. 1000, 1072.

E A R N IN G S.— 10 m os., f 1015-16......... Gross, $3,793,444; net, $1,118,301
July 1 to April 30. \1914-15_____Gross, 3,254.117; net, 673,816

For year ending June 30 1915, V. 101. p . 1266.
* —  '■  1914-15. 1913-14.R E P O R T . .

1914-15. 1913-14.
Gross oarnings$3,875.875 $4,256,180 
N ot. aft. taxes 769.671 945.990
Total net Inc- 1,076,837 1,317,577

Int., rents,& c.$l,266.328 $1,370,967
D iv id en ds___ ______ (1% ) 160000
B al., d e ficit-- $189,491 $213,389

O FFIC E RS.— Chairman, Marsden J. Perry; Pres.. Joseph II. Young; 
Norfolk; V .-P .. Richard H. Swartwout.44 Pine S t . ,N .Y .;  Sec., Morris S. 
Hawkins, Norfolk; Asst. Soc., James T . Avery. 37 Wall St.. N . Y .; Treas., 
Matthais M anly. Norfolk; General Counsel, Jolino, Larkin & Rathbono. 
General office, Norfolk, Va. N .Y . office, 37 Wall St.— (V. 101, p. 1266.)

NORFOLK TERA1INAL R Y — Owns a union passenger station at 
Norfolk Va., with approaches, opened Juno 1 1912, used by the Vir
ginian R y ., Norfolk & Western R y. and Norfolk Southern R R ., which 
own the entire stock and undertake to meet all expenses, charges and 
Interest and principal of bonds. Bonds authorized March 20 1911, $2,
000,000, to be guaranteed, nrln. and lnt., by the three lessor companies, 
of which $1,000,000 have been sold. Redeemable at 105 after N ov. J 1925. 
V . 92, p . 660, 1109: V . 93, p. 667. 1191. Pres. J. II. Young, N orfolk. V a. 
V .-P . D . S. Maher, Roanoke, Va.; Sec., Francis W . Russell, and Treas. 
Caldwell H ardy, all o f Norfolk, Va.— (V. 93. p. 667. 1191; V. 94. p. 1690.)

NORFOLK & WESTERN RY.—  (S e e  M a p . ) — :System extends from Nor
folk, Va., westward to Columbus and Cincinnati, O.. anil northward to 
Hagerstown, M d „ with branohes to the various coal fields In Va. and W . Va.

R o a d  O w rw d —  M i l e s .
Norfolk, Va., to Columbus, O --.7 0 4  
Radford, Va., to Bristol, T e n n .- l l l  
Roanoke, Va., to H agerstown..238
Graham to N orton_______________ 100
No. Caro. Junction to Fries--------44
Lynchburg to Durham, N. C------ 115
Portsmouth Junction to Cincin

nati and Ivorydale--------------------106

M i l e s .
Roanoke to W inston___________  121
Sundry branches_______________ 486
Columbus terminal.................... -  4
T ra ck a ge______________________  14

Total operated June 30 1915.2,042
Double track____ ...........  524

ORGAN IZATION .— Successor In 1896 of Norfolk &  Western R R ., & o . '  
foreclosed per plan In V . 62, p. 641. In March 1910 Penn. R R . and sub
sidiary companies. It Is understood, owned about 51%  of the stock, the 
holdings sold In 1906 ($16,000,000) having been re-purohased In 1909 and 
also additional amounts acquired. As o f Dec. 31 1915 the Penn. Co. owned 
$5,000,000 pref. and $3,190,500 com . stock. V . 83, p. 502; 4. 88, p. 1062; 
V. 98. p. 763: V . 95. p . 361, 688.

In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
build Jointly the Winston-Salem Southbound R R ., extending from Wlnston- 
Salem, N. C., to W adesboro, 89 miles, completed In March 1911, the two 
proprietary companies jointly guaranteeing an Issue of 1st M. 50-yr gold 4s
y .  89, P- 161. 598; V . 90, p. 238: V . 91. p . 1448; V . 92. p. 390.

STOCK.— Provisions of pref. stock were In the Issue of April 1897, p. 4.
DIVS—  ( ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ' l l .  T 2 -’ 15 1916

Common - -  % \ 3 3)4 4J4 6 4 4)4 5 5)£ 6 y ’ly. 1 )4 > 2 )£ -
In Juno 1916 dividend was increased to 1 M %  quarterly and an oxtra o f  

1% was also declared. V . 102, p. 1626.
BONDS.— The first consolidated mtge. of 1896 Is limited to $62,500,000, 

the balance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V . 74. p. 151: V. 75. p. 505; V. 77, p 1785; V. 78, p . 229. They are 
a 1st M. on about 890 miles of railroad, upon Important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 736 miles subject to the undisturbed liens. 
They also cover equipment. See abstract, V . 64, p . 376: V . 72, p. 137, 
438. 532, 723. 108?): V . 75. p . 505; V 79. p. 213; V . 81. P - 212.

The N. & W .-Pocahontas Joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coko Co., whoso 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They arc subject to call at 105 
since 1906 for a sinking fund of 2 )4 cents per ton mined V . 73. p . 845, 
902- V . 74, p. 41, 380, 1197; V . 75. p. 502. These bonds arc tho Joint and 
several obligations of the Railway Co. and of the Coal & Coko Co., but as 
between the two companies the debt Is to be paid by the latter com pany.
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I Oil RAILWAY STOCKS AND BONDS [Vol. 102.

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

N orfo lk  & W estern (Concluded) —
Pocah Joint M 520,000.000 g call 105 s f-G P .xc*A r
Col Con A Term 1st M gold gu (end) a s s ____ Mp.xc*
Convertible bonds 534,000,000 gold red te x t____Gx
Convertible bonds text gold red ..............( l.x c ’ Ar*

do do text gold red___G .xc*A r*
Wlnston-Sal So’b ’d lstMS5,000,000 g gu U s.xc’ Ar* 
Equip trusts Series J to K g  5100,000 ea. ser yrly x 

do Series L to O 5100,000 each series y rly .x
do Series o f  1914 g gu $500,000 s a _____ yc*

Norristown & Main L  Con— 1st M g gu (e n d .) . .  GP.kv
North Carolina— Stock 7%  paid from rental________
North Penn— Stock 8%  gu 990 yrs 56,000,000 a u th .. 

Old second M (now 1st) (7s extended In 1896).-kvc 
General mortgage extend. In gold In 1903-FP.kvcAr
Funding loan bonds 5409,000 g o ld ....................... kv

North East Penn— 1st M gold gu P  & R ___GuP.kvc*
N orth  & S ou th  C aro lin a— See Seaboard Air Line 
Northern Alabam a— 1st M(5350,000 prior lien) C ol xc
Northern (N H )— Stock 6%  rental.................... .............
Northern California Ry— See Southern Pacific R R —  
Northern Central— Stock (527,737,050 auth) (see text) 

First mortgage State of Maryland loan (V 74,p 1197) 
Consol general mortgage of 1874 gold Series E . - .x c  
Second gen M Ser “ A ”  A “ B ”  (A 52,565,000) ..F P x  

Nor New Brunsw & Seab— 1st M g gu 5390,000 auth. 
Northern of New Jersey— Stock guar (see V 69, p 81)

Third mortgage (now first) Interest guaranteed__ c
Gen mtge 51,000.000 g Int guar by lease___Usm.xc*

Northern Ohio— 1st M g (515,000 p  m) gu p & I.Ce.xc* 
Northern Pacific Ry— Stock 5250,000,000 authorized 

St Paul & N P gen M  land grant assum ed-Ce.xc’ Ar
do do registered .................. .......... x

Wash & Columbia River 1st M gold assum ed.F.xc* 
Mortgages of Northern Pacific Railway—

Prior lien M $129,537,000 gold land gr .B a .xc ’ &r 
General lien M 5190,000,000 gold land gr . F.xc* Ar 

St Paul-Duluth Dlv pur money M $20,000,000 G.xc* 
p Berlin at 4.20 marks p er dollar, z 5.130 miles. In 
Of which In treasury June 30 1915;

" i

‘ 89

764
223

87
57
87

2576
112
83

144
144
144

16.9
"21
162
182
182
163

See z
See z 

226 
cludln 
a5,39

1901 
1892 
1907
1912
1913 
1910 
1906

’06-’07
1914
1902

i860
1873
1898
1890
1896

1855 
1885 

’76-’82 
1910
1887
1900
1895
1883
1883
1895
1896 
1896 
1900

g 40 m 
8.500.

51.000 
500

1.000 Ac
1.000 Ac 

1,000Ac
1,000
1.000
1,000
1,000
1,000

100
50

500 Ac

1,000
1,000

100
50

1,000 
1,000 

500 
100 

100 Ac
1.000 
1,000

100
1,000
1,000
1,000

500 Ac 
500 Ac 

1.000 
lies not o 
b 2,480,

$17,409,000
600.000

2.049.000 
260,000

1,627,00)
5.000. 000 

200,000
400.000

8.500.000
250.000

4.000. 000 
5,405.550
1.500.000
4.500.000

408.000
400.000

1.650.000 
3.068,400

27,077,200
1.500.000 
1 757,000
3.565.000 

253,500
1.000. 000

654.000
154.000

2.500.000 
248.000,000 
J 7,8(14.000
d 2,620,000

112,085,500
a60.000.000

8.080.000 
perated; sp 
000.

4 g
5 g 
4 g 
4 g 
4H  g 
4 g
4 g 
4 g 
4H  g
4 *
8
4
3.3gi e5 g
5

6 in 1915
8 in 1915

6
4 «  g
5
4 g
4
6
4 H g

7 In5l i l 5/ 6 g \ 6 g
4 g
4 g
3 g
4 g

urs, 261

J A D 
J A J 
J A D 
M A S  
M A S  
J A J 
Various 
Various 

F &  A 
M A S  
F A A 

Q— F 
M A N  
J A J 
M A N  
A A O
J A J Q — J
J A J 

Q—J27 
A A O 
. T A J  
J A J 

Q— M 
J A J 
J A J 
A A O 

Q— F 
F A A 

Q— F 
J A J

Q— J 
Q— F 

J A D 
miles

Dec 11941 
Jan 1 1922 
June 1 1932 
Sept 1 1932 
Sept 1 1938 
July 1 1960 
Aug 1916 
June 1 1917 
T o Aug 1924 
Sept 1 1952 
Feb 1 ’ 16 3 H %  
M ay 25 '16 2% 
May 1 19.
Jan 1 195o 
Nov 11928 
Apr 11920
July 1 1928 
Apr 1 1916 1 M

Jan 15 1916 4% 
Irredeemable 
Apr 1 1925 
Jan 1 1926 
Jan 1 1940 
M ar 1916 1% 
July 1 1917 
Jan 1 2000 
Oct 1 1945 
M a y l  1916 1*A  
Feb 1 1923 
Feb 1 1923 
July 1 1935
Jan 1 1997 
Jan 1 2047 
Deo 1 1996

Bankors Trust Co, N  Y  
Metropolitan Tr Co. N Y 
Bankers Trust Co, N Y 

do do 
do do 

United States Tr Co, N Y 
Commercial Tr Co. Phila 

do do 
do do 

Reading Terminal. Phila 
Burlington, N C 
Office, 240 S 3d St, Phila 

do do 
do do 

Reading Terminal, Phila 
Reading Terminal, Phila
J P Morgan A Co. N Y 
50 Congress St, Boston
Treasurer’s Office. Balto 

do do 
do do 

do do 
Bk Br NAm.NY.Mon, AI» 
50 Church St, New York 

do do 
do do 

Chase Nat'l Bank, N Y 
J P Morgan A Co, N Y 
J P Morgan A Co, N Y 

do do 
Office 34 Nassau St. N Y
J P Morgan, Now York 

do do 
do do

D i v i s i o n a l  1 st l i e n  a n d  g e n . m tg e . 4s  of 1904 (535,000,000) authorized for 
future capital requirements are a 1 st lien on extensions and branches not 
oovered by the 1 st consol, mtge. aggregating 220  miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a Hen subject thereto upon the properties covered thereby. 
V. 78, p. 1549; V. 79. p . 501, 628, 973, 1642, 1704, 2148; V. 80, p . 1175; 
V. 82, p . 510: V . 83, p. 1471; V. 8 8 . p. 231. 453.

Tho conv. 4s o f  1907, o f which 825,569,000 woro issued 1907-10 (V . 83, 
p . 380, 435, 575) are convertible Into common stock, $ for $, prior to Juno 1 
1917, and thereafter subject to call at 105 & Int. T o  Juno 10 1916, $23,
520,000 bonds had been converted. V. 83, p . 1412, 1471; V . 84, p . 1248; 
V . 86 , p. 109, 286; V . 90, p . 772, 1425; V . 93. p . 1324, 1534.

Stockholders o f  record Jan. 31 1912 subscribed pro rata for $13,300,000 
20-yoar 4%  convertible bonds, convertible into common stock, .$ for $, 
prior to Sept. 1 1922, and thereafter subject to call at 105 and Int. T o  
Juno 10 1916 $12,771,000 converted. V . 94, p. 208, 417: V. 95. p. 687.

Stockholders o f  record Feb. 17 1913 subscribed for $17,138,500 o f tho 
$18,353,000 25-yoar 4>S% convertible bonds offered at 10214. They are 
convertible into common stock, $ for $, prior to Sopt. 1 1923, and there
after sub. to call at 105 and int. V . 96, p . 360, 653, 948; V . 97, p . 666 .

G E N ER A L FIN A N C E S.— Of tho trafficjin 1914-15.71.11% (23,301,308 
tons) was bituminous coal and coke; avorago rate per ton por milo, 0.410 
cts.; train-load, 841 tons. In D ec. 1911 dividend rato was increased to 6 % . 
In M ch . 1914 sold $10,000,000 4>4% equip, trusts. V . 98, p . 1000, 1072.

E A R N IN G S.— For 10 months ending April 30:
10 M o s .—  G r o s s .  N e t .  O th er  I n c .  I n t . , T a x . , & c .  D a l . ,  S u r .

1915-16......... $47,023,160 $20,483,988 $1,372,545 $5,397,857 $16,458,676
1914-15-------- 34,646,405 11,893,486 1.565,288 5,502.277 7,956,547

R E P O R T .— Report for 1914-15 in V . 101, p . 917, 934 (see edit. p . 973) 
Owing to changes in method o f  accounting, comparisons with earlier yoar 
are inaccurate.

Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.
Miles operated Juno 30......................... __2,042 2,036 2,035

M all, express, &c_

T a xes_______________________________
Separately operated properties____
Dividends on preferred (4 % )_______

Miscellaneous rents, & c.

1914-15. 1913-14.
. 2,042 2,036
, $4,739,538 $4,906,679
, 36,550,550 38,038.622
. 1,696,956 1,702,009
.$42,987,044 $44,650,310
.$27,831,815 $30,135,407
$15,155,229 $14,514,903

.317,198,463 $16,792,285

. 4.740,462 4,564,134
1,879,766 1.620.364

. 662 701
919,671 919,668

6,477,622 6,260,924
, 1,534.095 2.093,918

171,858 190,592
$1,819,043 $1,141,984

1.436.603

,174,108
,938,590
.245,567
.452,000

94,174
919,668

,759,521
,553,088

72,298

OFFICERS.— Pres., L . E . Johnson; 1st V .-Pres., N . D . M ohor; V .-P . 
(Finances), W m. G. M acDowell; Sec., E . II. Aldon; Troas., Jos. B . Lacy. 
Phila. office. Commercial Trust Bldg.

Directors.— Victor M orawotz, Now York; L . E. Johnson, N . D . Maher, 
Roanoko, Va.; W . G. M acdowell, Joseph I. Doran, John P. Green and 
W . W . Atterbury, Phila.; Joseph W ood, Henry C. Frick, Pittsburgh; David 
W . Fllckwir, Roanoko; M . C . Kennedy, Chamborsburg.— (V. 101, p. 917. 
934, 1250, 1626.)

N O R RISTO W N  & MAIN LINE CON N ECTIN G R R ,— Owns double
track road. 64 miles long. incl. bridgo over Schuylkill Rivor at Norristown, 
Pa. Leased to Phila. & Reading R y . Jan. 1 1904 for 999 years at 4%  on 
stock and int. on bonds. Reading C o. owns tho $50,000 stock and guaran
tees the bonds.— (V. 75, p . 1148.)

N ORTH  C AROLIN A R R .— Owns from Goldsboro to Charlotto, N . C ..
222.44 m .; Caroleigh Jet., N . C ., to Carololgh M ills, 1.90 m .; total, 224.34 
miles. Leased from Jan. 1 1896 to tho Southern R y. for 99 years at $266.
000 (6 H %  on stock) per year till Deo. 31 1901 and 5286,000 (equal to 7% 
onstock) balance of lease; also taxes. V. 63, p. 361. State of North Caro
lina holds 53,000,000 stock,— (V. 66 , p . 665; V. 89, p . 163.)

NORTH PENNSYLVANIA R R .— Owns from Philadelphia, Pa., to Beth
lehem, Pa., 56.56 m.; Delaware River branch, 20.58 m .; Doylcstown branch,
10.09 m .; total first track, 87.23 m .; total track, incl. 2d, 3d and 4th track 
and sidings, 258.50 m. Leased for 990 years from M ay. I 1879 to Phila. 
& Reading R R . at 8 % on stock, and lease assumed in 1896 by Phila & 
Reading R y.— (V. 81. p . 668 .)

NORTH-EAST PENNSYLVANIA R R.— Owns road from Glenside to 
New Hope, Pa., 25.64 miles; 2d track, 1.99 m .; total tracks, 32.75 miles. 
Cap. stock, $400,000, o f  which $318,950 owned by Reading C o.; par $50.

NORTHERN ALABAMA R Y.— Sheffield to Parrish, A la., and branohes,
112.50 miles. In April 1899 a majority o f stock and bonds purchased by 
the Southern R y . V. 68 , p. 824, 873. See also V. 69, p. 391.

Stock Is 52,000.000. Under supp. mtge. o f 1898 5400,000 of the out
standing 51,700,000 1st 5s were made prior liens. V. 67, p .1208 . In year 
ending June 30 1915, gross, $530,069; net, after taxes, $144,348: other 
income, $53,967; bond Int., $82,500; rentals, A c .. $145,515; baL .d ef.. 
$29,700. In 1913-14. gross. $582,370; net. $140,379.— (V. 69. p . 28.)

NORTHERN (N. H.) R R.— Owns Concord, N. H ., to White River Jot., 
V t., 70 m .; branoh to Bristol, N . H „  13 m .; total, 83 m. Subsidiary lines. 
Concord A Claremont R R ., 71 m .; Peterborough & Hillsborough R R ., 19 m 
Lease to Boston A Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5%  on stock till July 1 1897, and now 6% , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also In 1894, Jan., 5%  extra was paid; In 1896, July 2% extra; In ’97, 5% 
extra: In July 1904, >4% extra. In April 1911 Bos. & Me. received authority 
to  purchase stook. V. 92, p. 1108.— (V. 65, p. 463; V . 78, p. 2385.)

N ORTH ERN  CEN TRAL R Y — Owns Baltimore, M d ., to Sunbury, Pa., 
136 miles, all double track; branch, 8 miles; total, 114 miles. Leases o f  
Shamokin Valley & Pottsvillo R R . and Elmira &  Williamsport R R . wore 
assumed by Penn. R R . in 1911.

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR, 
for 999 years from Jan. 1 1911, the holders of the 519,342,550 stock to 
receive a stock dlv. of 40% ; also 10% In cash from treasury assets and a 
guaranty o f 8 % on all the stock during the lease. V. 91, p. 154, 337, 464, 
871, 1026. Tw o o f the 3 suits brought by minority stockholders having 
ended favorably and an Injunction having boon denied In the third, re
straining the execution o f the lease pending tho trial, the lease was ontored 
Into in July 1914. The stockholders in Aug. 1914 received, in addition to 
the extra dividends called for by the lease named above, a cash paymont at

1566; V. 93, p. 45. 286; V. 96, p. 572. 
soo V. 102, p . 1060, 1250.

As to State o f  M d. 1st M . o f  1855,

SECURITIES OW N ED.— On Jan. 1 1915 among the assets held were 
Elmira A Lake Ont. stock (all), 51,500,000: Sham. Val. & Pottsv. stock. 
5619,650; Union R R . stock, 51.225,000 (the bal. of 5875,000 being held by 
Phila., Wilm. & B alt.), A c. Also Southern Pacific C o ., $1,848,700 (ex
changed In July 1913 for Balt. A Ohio stock

STOCK.— Penn. R R . on Jan. 1 1916 owned 514,808,050 of 527.077,200 
outstanding stock. The auth. Issue was Increased In Nov. 1910 from 
$20,000,000 to $27,737,050. A 40%  stock dlv. ($7,737,000) being paid 
Aug. 5 1914 under lease; see above. V. 91. p. 1630; V. 98. p. 1695; V. 99, 
p. 271, 538.

D IV S.—  ’88 . '89. ’90. ’91. ’92. ’93. ’94-’00. ’O l-’ ld.Slnce u n d e r L e a s e .
P ercent------  7 8 8  7 8 8 7 yrly. 8 yrly.* 8 yearly.

♦Also Jan. 1907, 12>*% paid In stock ($2,149,169). V . 83, p . 471. 
Also 10% oxtra in cash and 40%  !n stock under Ioaso in Aug. 1914 and 28% 
extra in cash representing 8 % on 40%  stock dlvidond for 2 H  years from 
Jan. 1 1911 to July 1 1914, during which lease was held up. V . 99, p . 343.

R E P O R T .— N o late roport. Results included In Ponna. R R . figures. 
For 1913 givon at length in V . 98, p . 604, 616.

Y e a r  e n d .  D e c .  31—  1913. 1912. 1911. 1910.
Gross ea rn in g s ............ $13,563,722 $12,844,716 $12,745,867 $12,798,628
N ot earns, (over taxes). $1,059,357 $1,442,444 $1,607,177 $1,583,138

1913. 1912.
Oper. incom e.$ 1,059,357 $1,442,444 
Other Incom e. 1,877,578 1.488,176

1913.
Int. on bonds. $361,316 
J’t facil.Amlsc. 383,564 
Dividends, 8 % 1,547,400

1912.
$366,222

245,005
1.547,400

T ot. deduc’ns $2,861,539 $2,679,932 
Balance, surp. $75,396 $250,689
‘ "  p . 288, 371; V. 102, p . 609,

T ot. net inc.$2,936,935 $2,930,620 
Rents,oth.rds. $283,961 $316,525
Hire eq. b a l . .  285.298 204.780 _
— (V. 99, p. 1749; V. 100, p. 643; V . 101 
1060, 1250.)
. NORTHERN NEW BRUNSWICK & SEABOARD R Y.— Extends from 
Iron mines of Canada Iron Foundries, L td ., near Bathurst, New Bruns
wick. Canada, to Niplslqult Junction, on the Intercolonial Total mileage pro
posed, 26 miles. Bondsauth., 5390.000 at 515,000 per mile, guar, by Pro
vince of New Brunswick and Canada Iron Foundries, L td .— (V. 90, p. 1491.)

NORTHERN RR. OF NEW JERSEY.— Owns from Croxton, N. J ., to 
Sparklll, N. Y ., 21 m .; leases Sparklll to Nyaok, 5 m. Leased to the Erie 
R R . from June 1 1899 for the term of Its corporate existence, for Interest 
on bonds, 4%  on 51.000,000 stock, payable quarterly, taxes, and all cor
porate expenses. Of the 51.000.000 new 4 H %  gen. mtge. bonds, 5654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.— (V. 71, p. 30 )

NORTHERN RY. COSTA RICA.— See V 71, p. 1067, and United Frul 
Co. (V . 92, p . 527; V . 93, p .527; V . 94, p .560; V .95, p .544; V . 100, p .643 .

NORTHERN OHIO R AILW A Y.— - (S e e  M a p  L a k e  E r i e  A  W e s t e r n . ) —  
Owns Akron to Delphos, O.. 162 miles. Leased for 999 years to L . E. & W „  
which guarantees bonds (V. 62, p. 826) and owns the 53,580,000 common 
stock. Pref. non-cum. 5%  stock, $650,000: par, $100. Mortgage for 
$4,000,000; $l,500,000jre8erved for exton’s at $15,000 p. m .; V . 66 , p . 337.

NORTHERN PACIFIC R A ILW A Y.— (S e e  M a p s . ) — Operates one of the 
leading lines to the Pacific, having Its eastern terminal at St. Paul, Minn., 
and Duluth, Minn, (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches.

M a i n  L i n e —  M i l e s .
Ashland, WIs., to Portland,

Ore. (Incl. 5 m. terminals) ..2,171
Bralnerd and Staples to St

P a u l........................................  180
Other lines.....................................  531

Total main line....... .................2,882
Various branches.......................... 3,584

L e a s e d  to  O th e r s—  M i l e s
To other com panies___________  112
T o Province of M anitoba............ 289
Not operated.................................  24

T ot.(Incl.172 m. trackage)Ac.6.891 
C o n tr o l l e d  P r o p e r t i e s —•

Minn. &  Intern. (V. 77. p. 451) 1 ’
Other companies_______________ 34

Total, incl. 5 miles trackage Total system June 30 1915..7,104
(operated d ire ct ly )............ 6,466 Second track.................................. 699

The Manitoba branches, aggregating 354 m ., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern R y. at a rental of 5210.000 annually for the first 10 
years, then 5225,000 for 10 years, then 5275,000 for 10 years and thereafter 
5300,000. with option of purchase any time tor 57.000,000. V. 73, p 610, 

Owns jointly with Great Northern the stock of Spokane Portland & Se
attle R y ., extending from Portland to Spokane, Wash., with branches: 
total, 556 miles; additional properties being acquired In 1911— see that co .: 
see V. 81. p. 1101; V. 83, p. 1111; V. 86 , p 1530. The Sp. Port. A Seattle 
owns majority o f  tho stock o f tho Oregon Electric and Unitod Iiys ..o f Port
land. V . 91, p .1178 .
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RAILROAD COMPANIES 
[Far abbreviations, <fcc., see notes on first page]

Northern Pacific Ry.— [ C o n c l u d e d ) - —
0 B & Q coll trM g (red at 105) >4 share —  S.c* &r*

do do registered................ . . . . . . r
Ref and Impt M  gold ($, £. fr) red text..Q.c*&r* 

Bonds Underlying S t  Paul & Duluth Dio Mtge.
St Paul &  Duluth first mortgage assumed.. - - - .zc

Second mortgage assumed....... .................Le.zc
Duluth S L 1st M p & 1 sink fd not drawn. Ce.zc* 
Consol mtge assumed $5,000,000 gold.-Mp.zc 

Northern Pac Term Co— First M gold red 110 --F.xc* 
Northern Railway (Cal)— See Southern Paclflo RU, 
Northern Securities— Stock $ 3 ,9 5 4 ,0 0 0 - - - - - - - - - - -
Northwestern Coal Ry— First M.guar (end gold.Fzc* 
Northwestern Pacific— Stock (J 3 5 .0 00 .0 00 )--------F

Cal Northw 1st M g guar by S F & Nor Pac sk fd .z  
San Francisco & Nor Paclllc 1st M g s f -  Ba-zc &r 
lst&ref M $35,000,000 g red 110 aft 10 yrs.F.xc*&r 

Northwestern RR of South Caro— First cons M ._x
do equipment gold bonds----------------- - - - - -

Northw Term Ry— 1st M gold red--------- - - —  -Ba.o
Norwich fit Worcester— Preferred stock 8% rental. . .

Bonds (not mtge) Int guar under lease, cut■ --.zc& r  
Norwood & St L— 1st M $300,000 g red 110 l?12..L qx  
Ocean Shore RR— 1st M $5,000,000...........................

Miles
Road

6,271
167
167
25

238

511
40

165
"76

72

7 H

a This Is only one-half the outstanding Issue; see Chi

Date
Bonds

1901
1901
1914
1881
1887
1886
1898
1883

1893
1898
1889
1907
1914
1914
1906
1897
1902

Burlin

Par
Value

Amount
Outstanding

l,000&c\ 
1.000&cj 100 &c

1,000 
1,000  
1,0 0 0  
1,000  
1,0 0 0

100 
1.000  

100 
1,000 
1,0 0 0  

1.000 &c 
1,000
1,000  

100 
1,0 0 0  

500 &c

gton & Q

107.613.500 
See “ A "  

2 0 ,000.000

1 ,000,000
2 ,000,000

500,000
1 ,000,000
2,968,000
3,954

17
35,000 

934 
3.645, 

23,196, 
360, 

20 
2,167 
3,000 
1 ,2 0 0  

300 
None In
uincy.

000
000
000
ODD
00(1
000
000
000
ooo
000

,000
,000

T5

Rate
%

4 g
4 g 
4H  g
5 
5
5
4 e
6 g

2 In 1915 
5 g

When
Payable

J & J 
Q— J 

J & J

F & A 
A & O  
M & S 
J &  D 
J & J

Jan.
M &  N

5 g 
414 g 

4 & 5
5

I '
4
6 g

A &
J &
M &
A & O 

April 1 
J & J 

Q— J 
M &  S 
A & O

Last Dividend 
and Maturity

Places Where Interest a n d  
Dividends are Payable

July 1 1921 
July 1 1921 
July 1 2047
Aug 11931 
Oct 11917 
Sept 1 1916 
June 1 1968 
Jan 1 1933
Jan 11 
May 1

O Apr 1 
J Jan 1 
SlMch 1 

Aug 1 
Apr 1 
July 1 
Apr 1 
Mch 1 
Apr 1

*16 2 % 
1923
1928
1919
1957
1964
1919
1926 
1916 2%
1927 
1932

do do
do do

New York, &c.
J P Morgan & Co, N Y 

do do
do do
do do

Wlnslow,LanIer& Oo,N Y
Checks mailed 
Farmers’ L &  T  Co, N Y
San Francisco
New York and Frankfort
New York
Safe Dep &  Tr Co. Balto 

do do
Bank Tr Co. NY & Denv 
Mech Nat Bk, W orcester 
Company's office, Boston 
City Nat Bk, W atert.N Y

In 1909 arranged for Joint use of Co’s line. Tacoma to Vancouver, W ash.. 
135 m., with Gt. Nor. and Un. Pac.; V 88. p. 1373, V. 93, p. 1030.

In 1912 the Midland R y. of Manitoba, formed In the Joint Interest o f the 
oomDanv and the Great Northern, obtained trackage rights from the Cana
dian Northern R y . between Emerson, Man., and Winnipeg, 68 miles, for 
20years, with provision for 999 years. V. 95. p . 298,1129; V . 97. p . 1038 

n iS T O R Y  — This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads land grant and other property of the Northern Paclflo R R ., 
foreclosed in July 1896 and reorganized per plan In V. 62, p. 550.

The original Northern Pacific Company was chartered by Congress July 2 
864; 450 miles to Bismarck were foreclosed In 1875.

D IV ID E N D S.—  ( ’05. ’06. ’07. ’08. ’09. 1910-14. '15. 1916.
On com m on___(% )\  7 7 7 7 7 7 yearly 7 1M,1 K . - ~

•Also Dec. 1908, 11.26% from surplus of N. W . Impt. Co. V. 87, p. 1238.
BON DS.— The Refunding and Improvement Mortgage o f  1914 covers 

6 271 miles o f  road, on 847 o f  which it is a first lien. It is an open mortgago 
and not limited to any specified amount, but the bonds at any time out
standing are limited to three times the outstanding capital stock, now 
amounting to $248,000,000. When the amount o f  bonds issued thereundor 
(bearing Interest at rates to bo fixed) reaches $500,000,000, further Issuee 
must be limited to 80%  o f  the cost o f new property placed under the mtge. 
Bonds o f any serlos may be made redeemable before maturity or convertible 
at the election o f the holders Into capital stock on terms and dates to be 
fixed. O f the bonds, $421,492,500 are reserved to retire, $ for $, prior 
bonds (Including N or. Pac.-Great Nor. Joint bonds,) at or before maturity.

In July 1914 $20,000,000 Serlos A 4M s were sold to retire $10,000,000 6%  
notes and on account o f  Improvements, redeemable as a wholo at 110 and 
Int. on or after July 1 1919 at 110 and Int. V. 99, p . 120, 271.

A bstracts  o f  new prior lien and general Hen mortgages o f  1896 were In 
V . 63. p. 1012-1019, 1072; see V. 99, p. 49.
P r i o r  l i e n  4s purchasable with land sales at not exceeding 110

(but not subject to call), not over $500,000 cash yearly to ___
be so applied. Total Issue, $130,000,000; Issued......... .......... $112,615,500

Originally reserved, but no longer issuable-------------------------------- 298,350
Issued, but purchased and canceled-...................... .......................  7,736,150
Reserved to retire St. Paul & N. P. b o n d s____________________ 7,806,000
For new construction, betterments, equipment, & c., under 

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000,000— still held....................... 1,000.000
Of the gen. Hen bonds, $130,000,000 are reserved to retire the prior Hen 4s.
The S I . P a u l  A  D u lu th  D i v i s i o n  mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D bonds and the balance for Improvements to the property. V. 70, p. 
1250- V 71, p 1167. The lands Included in the grant of the former St. Paul 
& Duluth aro being sold and proceeds applied to purchase o f the bonds at 
not over 105 and Int., or, If not purchasable at that price, then to better
ments. Improvements or additions to the mortgaged promisos or equipment 
therefor. T o  July 1915 $2,339,000 had been thus purchased and canceled. 
V. 71. p . 1167: V . 72, p- 339.

LAND G RAN T.— The land grant was 12,800 acres to the mile In the 
States of Minnesota and Oregon and 25,600 acres per mile In the (then) 
Intermediate territories. Unsold on June 30 1915, 7.825.740 acres, viz r
Minnesota and N o. Dakota 49,774 I Idaho---------------------------------  360,737
W yom ing...... ..........................  49.574 Washington............................ 1,755,483
M ontana............- ...................5,346.9111 Oregon.............. .......................  262,538

Sales In 1914-15, 1,004,018 acres. Consideration, $4,124,580.
F IN A N C E S— In 1904 Nor. Pac. and Gt. Northern had acquired $107.

612 600 of the $110,839,100 stock of Ohio. Burl. & Quincy R R . In exchange 
for their Joint 20-ycar 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 In bonds for each $100 stock. See circular. 
VT72. p. 871. 1034. 1135; V. 73, n. 294. 610: V. 85. p. 601. In July 1914 
sold $20,000,000 Ref. and Impt. 4 ^ %  bonds.

E A R N IN G S.— Ton months onding April 30:
T e n  G r o s s  N e t  F ix e d

m S -D T ". - - .$62 ,7 4 ” .498 $fo,030,683 S^!?77,|87 $14,466,666 37,065,252
1914-15_____  53,185,818 22,010,596 4,570,605 14,466,666 785,214

R E P O R T .— For 1914-15 in V. 101, p. 1180, 1457; V . 100, p . 1073, 1093: 
editorial, p. 1036.

Y e a r s  e n d i n g  J u n e  30—  1914-15. 1913-14. 1912-13.
Average miles_______________________  6,461 „_ 6,260
Frolght oarnlngs....................................$43,833,636 $48,155,832 $52,270,686
Passonger oarnlngs__________________ 13,619,113 15,707,000 15,808,036
M all, express, & c___________________  5,718,904 6,686.743 4,597,417

Total operating revenue______
Operating Incomo (over taxes)___
Other Income_____________________

7%  D i v s .  
10 Months.

B a l a n c e , 
S u r p lu s .

$63,171,653 $70,449,575 $72,676,139 
— $21,588,494 $22,330,534 $24,312,633 
. . .  10,442.959 5,650,124 4,625,873

Gross Incomo.......................................... $32,031,453 $27,986,658 $28,938,506
Rentals p a id ........... . . .............................  $668,768 $611,895 $537,303
Interest on funded debt______________  12,294,400 7,663,449 6,837,685
M iscellaneous________________________  245,465 156,067 750,000
Dividends on stock ( 7 % ) . . .................... 17,360,000 17,360,000 17,360,000

Net surplus for yoar...........................$1,462,820 $2,295,247
The comparisons o f figures for 1912-13 are Inaccurato.

$3,453,518

D IR E C T O R S.— William P. Clough (Chairman), Jule M . Hannaford 
(Pres.), Arthur O. James, George F. Baker, William Sloane, J. P. Morgan, 
Lewis Cass Ledyard, Charles Steele, Jamos N . Hill, Amos Tuck French, 
W m . S. T od , Thomas W. Larnont. Goo. F. Baker Jr.. Payne W hitney. 
Grant B. Schloy. N. Y . office, 34 Nassau St.— (V. 101, p. 1180, 1457, 
1968, 1980; V. 102, p . 522.)

NORTHERN PACIFIC TERMINAL CO. OF OREGON — Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land. 40 m track, dock frontage 7.904 feet.

LEASE.— Leased lor 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific. Oregon R y. & Navigation and Oregon &  California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
In 1899 by new Nor. Pac. and Oregon R R  & Nav. V. 69, p. 230.

STOCK.— Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20%  by Oregon & Cal. 
R R .), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BON DS.— The first mtge. Is for $5,000,000; In Feb. 1915 $4,323,000 had 
been issuod, o f  which $1,355,000 retired by sinking fund drawings at 110 
and in t — (V. 97, p . 176; V. 98, p. 237; V. 100, p. 230; V. 101. p . 288.)

NORTH ERN SECU RITIES C O .— In 1904 the capital stock was reduced 
from $395,400,000 to $3,954,000, the par value o f shares to'remain a t $100 
ponding completion o f dissolution. V. 78, p. 1168, 1223,1275, 1392; V. 76. 
p . 811, 919, 1249. Report for cal. year 1914 was In V. 100. p . 306.

D IV ID E N D S.— On stock as reduced 5%  yearly 1906 to 1908; 1909, 4 % ; 
1910, 2 H % : 1911, 4 % ; 1912, 3 % : 1913 to 1916, Incl., yearly Jan. 11, 2 % . 
V. 102, i). 251*

’o f f i c e r s .'— Pr e s . , ----------------------; Sec. & Treas., Nicholas Terhune.
Offico, 26 Liberty St., N . Y .— (V. 98. p. 302; V. 100, p. 306; V. 102, p.251.) 

"N O R T H W E ST E R N .” — See Chicago Sc North Western R y. 
N ORTH W ESTERN  COAL R Y .— Allouez B ay, W is., to Allouez Jet., 

W Is., 2.53 miles, with coal wharf covering about 80 acres o f  land. V . 71
§. 698. Owned by the Pittsburgh Coal C o ., which guarantees the bonds.

eo official statement, V. 71, p .698 . Capital stock, $1,000,000. F oryear 
1914-15, gross, $53; op . def., $631; taxes, $1,689; def.. $2,320.— (V . 71. p . 
698.)

NORTHWESTERN PACIFIC R R .— ( S e e  M a p  A t c h .  T o p  &  S .  F .)—  
Operates a system extending: from Point Tiburon and Sausallto, Cal. 
(whence ferry to San Francisco, 6 H  miles), northerly to Eureka, with 
branches, 507 miles in all. Incorp. Jan. 8 1907 In the Interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & X . W ., the San Fran. & Nor. Pao., 
North Shore R R .. San Fran. & Northwestern. Eureka t  Klamath River 
and Fort Bragg Sc Southeastern. A connecting lino o f  106 miles built from 
Willits to Shively. V. 95. p. I l l :  V. 96, p. 1489.

BO N D S.— Cal. N . W . 5s Issued at $25,000 per mile; s. f. $5,000 yearly, 
bonds drawn at 110 and int. San Fran. & North. Pac. 5s issued at $25,000 
jjor mile; s. L 825.000 yearly: bonds drawn at 1 1 0  and int. (mtge. abstract.
V'Of th e '1st & 'refund. 4Ms o f 1907 ($35,000,000 auth.), $23,196,000 was 
outstanding Juno 1916, practically all owned by  Sou. Pac.; the mtge. re
served $6,676,000 to retire a like amount o f  underlying bonds, $.>,000,000 
for impts. and equip, and $13,324,000 for new construction, incl. line from 
Shively to Willits and from Wendling to connection with main line at 
Iloaldsburg; s. f. $10,000,000 yearly; bonds drawn at 110. V. 84, p. 221, 
694; V. 85, p. 222; V. 96. p. 1773; V. 98. p. 1316. In Feb. 1916 Cal. R R . 
Commission sanctioned the issue o f $1,867,000 additional 4H s on account
° f e a r n '1NGS*—To^mos?,’ ( HU5-16------Gross, $3,479,116: net, $1,018,307

July 1 to April 30. 11914-15------Gross 2,919,247; net. 582,617
Yoar ending June 30 1915. gross, $3,568,701: net income, after taxes. 

$943,094: fixed charges. $723,485: bal., sur., $219,609.— (V . 102. p . 886 .)
NORTHWESTERN RR. OF SOUTH CAROLINA.— ( S e e  M a p  A t l a n t i c  

C o a s t  L i n e . )  — Wilson Mill, S. C.. via Sumter to Camden. 62 5 miles; branch, 
Millard to St. Paul, 3.5 m .; Mannville to Rose Hill, 9.5 m .; trackage, 5 m .; 
total, 81 milos. Stock. $100,000. Dividend, 6 % , paid yearly Dec. 1900 
to 1902; 1903 to 1905. 6 % ; 1907 and 1909, 4 % ; 1910, 5% ; 1911 and 1912. 
6 % : 1914. 4 % . O f the outstanding $360,000 1st consol, mtge. bonds, 
$285,000 aro 4s and $75,000 5s. Year 1914-15, gross, $127,245; net, 
$39,461; other incom e, $1,737; interest, rentals. S e c ., $27,824; bal., sur., 
$13,377.

NORTHWESTERN TERMINAL R Y.— Owns terminals covering 36 acre; 
at Denver and 54 acres of right of way in that olty, and 100 acres of freight 
terminals at Utah Junction, 3 milos north o f Denver. Leased for 50 years 
from Jan. 1 1914 to Denver & Salt Lake R R ., which owns the $3,000,000 
stock, rental covering Interest on bonds, operating expenses and taxes. 
V . 98. P. 913. Bonds ($3,000,000 auth. issue) are redeemable to July 1 
1916 at 105 and Int.; thereafter at \ 0 2 \ i .  V. 89. p. 994: V. 90, p . 503. 
Denver Laramie & N . W . also uses facilities.— (V. 98. p. 913.)

NORWICH & WORCESTER R R .— Owns from Groton. Conn., to W or
cester, Mass., 71.04 miles. Leased to New England R R . for 99 years from 
Fob. 1 1869 (now N. Y . N. H . & H .); rental 8 % on pref. stock.— V.70.P.125.

NORWOOD & ST. LAWRENCE R R .— Norwood to W addlngton, N. Y.> 
20 miles, lncl. extension. 13 m., opened July 1909. Stock $100,000; par 
of shares, $100. Bonds are subject to call at 110 since April 1 1912. V . 95, 
p . 1542. Year ending Juno 30 1914, gross, $83,975; net, $26,432; bond 
Int., $5,000; other int. and hire o f  equip., $17,800; divs. (5 % ). $2,083: 
bal., sur., $1,549. In 1914-15, gross, $3,568,701; net, $20,371. Pres., John 
Wookes; Treas., Frances M . Hugo; Sec., R obt. J. Buck.— (V. 9o, p. 1542.)

OCEAN SHORE RR., CALIFORNIA.— Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of whloh 38 miles south from San Francisco and 15 Vi north from Santa Cruz 
Is completed, leaving gap of 26 H  miles. Incorporated Oct. 9 1911 as suc
cessor o f  R a ilw a y  C o. foreclosed Jan. 17 1911. Stock, $5,000,000, o f 
which $3,812,700 outstanding Dec. 1915, given to  bondholders o f  old com 
pany in exchange for their securities. V. 96, p. 1229. Reported assess
ments: In 1913, $388,000; 1914, $768,904: 1915, $998,848. V. 101, p. 1189. 
The stockholders on Jan. 5 1914 authorized an issue o f $5,000,000 bonds. 
V. 97, p. 1505; V. 98, p. 236, 611; V. 99, p. 748. Earnings for cal. year 
1915 were: Gross, $231,246; oper. def., $56,475: other income, $2,399; 
deductions, $22,095; bal., def., $76,171. Pres F. W . Bradley; V .-1*. & 
Gen. M gr., John G. Sutton; Sec. Sc Treas., J. W . Crosby. Office. 52 l l th  
S t., San Fran., Cal.— (V . 100, p . 1593; V. 101, p . 1189; V. 102, p. 67.)
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104 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c .,  see notes on f i r s t  page]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Ocilla South RR— 1st M $500,000 g red 110-xc*&r 52 1914 $1,000 $416,000 6 g J & J Jan 1 1934 Chath B & Sav Tr Co,Sav
Ogden Aline RR—Stock (5% rental Central of N J ) - . 
Ogdensburg & Lake Champlain Ry—See Rutland RR 
Ohio Conn Ry— 1st M $2,000,000 g gu (text)____Fxo*

10 100 450,000 5 J & J Jan 1910 2 H% 608 Chestnut St, Phlla
9 1903 1,000 1,951,000 4 g M & S Sept 1 1943 

July 1 1926 
June 1 1919

Penn RR Co, Now YorkOhio & Kentucky— 1st M gold sk fd call at ll0.Ce.zo* 
15-year debenture certs ext In 1914 at 6 % ______z 26 1896

1899
1,000 250.000

175.000 6 ^
J & J 
J & D

1 Broadway, New York
Ohio & Little Kanawha Ry— See Balt & "Ohio RR. 
Ohio River— See Baltimore & Ohio
Ohio River & Western—First mtge $600,000 gold.-F 111 1902 1,000 600,000 4 g M & S Sept 1 1952 Hambleton & Co, Balt
OH Belt Ry— 1st M $2,500,000 g red text________ x 25 1913 100 &c See text

1.500.000
1.200.000 
1,500,000

22,294,000

5 g J &  D Dec 1 1943 Ft Dearb Tr & S B, Ohio
First mortgage $1,200,000 red par________ Col.yc*
Income bonds $1,500,000_________________________

133 . . . . 200 &c 5 g F & A Aug 1 1934 
20 years 
July 1 1916 1 H

Columbia Tr Co, N Y
Old Colony—Stock 7 %  guaranteed by rental______o* 100 7 Q—J Treasurer’s Office, Boat

Bonds not mortgage_____________________  _zr 1888 1,000 4,000,000 4 J & J Jan t 1938 do do
Bonds not mortgage (auth $3,000,000) gold_zc*&r 1894 1,000 &o 3,000,000 4 g F & A Feb 1 1924 * do do
Bonds not mortgage.................................... ......zo&r 1895 1,000 &c 5,598,000 4 J & D Deo 1 1925 do do
Bonds not mortgage_______________________ zo&r 1902 1,000 &c 1,000,000 3 H J & J July 1 1932 do do

Oregon & Cal— 1st M g drawn at 100 gu p & l.Un.zo*
Oregon Pacific & East Ry— 1st M $500,000 gold__
Oregon Short Line RR— First mtge (Ry Co) g __ zc*

680
20

1887
1914

1,000 17.745.000 
330,000

14.931.000
5'g •
5 g
6 g

J & J 
J & J

July 1 1927 
Jan 1 1934

Southern Paclflo Co, N Y
611 1882 1,000 F & A Feb 1 1922 165 Broadway, NewYork

Utah & North 1st M ext 1908 (V 86, p 1410) -..zo* 488 1878 1,000 4.991,000 4 (7) J & J July 1 1933 do do
Cons M gu $15,000 p m s f not drawn g ..AB.zo* 488 1886 1.000 1,770,000 5 g J & J July 1 1926 do do

Cons 1st M $36,500,000 g (1st M on 400 m) __G.xo* 1.178 1897 500 &o 12,328,000 5 g J  & J July 1 1946 do do
Ref M $100,000,000 g gu red (text)______Eq.xc*&r 1904 1,000 &o See text 4 g J  & D Deo 1 1929 do do
Income bonds Series A 5% non-cumulatlve____OBz

do Series B non-cumulatlve___ ____ Gz
First & cons M $150,000,000 g red text. _Ce.xo*&r* 

Oregon-Wash RR & Nav—Com stk $50,000,000 auth.
: : :

1897
1897
1910

500 &o 
500 &c 

1,000 &o 
100

X272.500 
X25.000 See text 

50,000,000 
23,380.000

5% in 
4 In 1914

Scptl914
Oct

J & D
July 1 1946 
July 1 1946 
Deo 1 1960

do do 
do do

Office 165 B’way, N Y 
New York and GermanyOre RR & Nav consfnow 1st) $24,312,800 g ..N.xo* 1,135 1896 1,000 4 g J & D Juno 1 1946lst&ref M $175,000,000 g gu p & 1 red 105.F.xc*&r* Text 1911 $ & £ 40,000,000 4 g J & J Jan 1 1961 New York and London

Oswego & Syracuse— Stock 9% guaranteed D L & W 35 50 1,320,400 9 F & A 20 Feb 20 1916 4 X Del Lack& West RR,NYConsolidated mortgage (guaranteed by D L & W )._
Construction mortgage guar (tor $1,000.000)__ F x

Overton County RR—See Tennessee Kentucky & N
35 1876 1,000 438,000 See text See text Matured do do
35

orther
1883 

n RR.
1,000 668,000 5 M & N May 1923 do do

Ozark &  Cher Cent—See St Louis & San Francisco
Ozark Valley RR— 1st M gold_____________________

x Amounts held by public.
35 1915 150,000 6 g F & A Feb 1 1917 Sow Nat Bk, Comm, KO

O C I L L A  SOUTHERN RR.—Owns Ocllla to Nashville, O a„ 28.5G m .: 
Fitzgerald to Rochelle, Ga., 23.43 m.; Ocilla to Irwinville (purchased Jan- 
1916, but In April 1916 not in operation; V. 101, p. 1553: V. 102, p. 1347),
8.2 in.; total, 60.19 miles; leases Fitzgerald, Ocilla & Broxton RR., 
Ocilla to Fitzgerald, 11.6 m.; other lines (?). In April 1916 reported 110 
miles in operation, with gross earnings for that month of 87,848.

Stock auth., 81,000,000; outstanding Juno 30 1914, $265,000. Of the 
bonds $84,000 is reserved to purchase a connecting link of 11 miles between 
Ocilla and Fitzgerald, Ga. For year ondlng Juno 30 1914, gross, $121,027; 
net, $47,827; int., taxes, &c., $43,314: bal.. sur., $4,513. In 1914-15, 
gross, $93,491; not, $18,018. Pres., J. A. .1. Henderson; V.-P.-Sec., F. W. 
Clark; Treas., J. I£. Calais.— (V. 101, p. 1553; V. 102, p. 1347.)

OGDEN MINE RR.— Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and 5500 yriy. for org. exp.

OHIO CONNECTING RY.— Owns bridge over Ohio River near Pitts
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock Increased In Deo. 1902 from 51,000,000 to 52,000,000, In 550 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn, 
sylvanla C o m p a n y , which on Jan. 1 1916 owned the entire stock. Form of 
guaranty, V. 81. p. 669. Dlvs. In 1906, 5%; 1907 to 1914, 7% . For cal. 
year 1915, gross, $388,937; net, $142,568: rental from operating co., $174,
749; charges, $81,728; divs. (5% ), $100,000; bal., $6,980.— (V. 82, p.752.)

OHIO & KENTUCKY RY.— Owns from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 39 m., lncl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com
mon stock, $200,000; pref. stock, 5100,000. 1st M. bonds are guaranteed 
by Kentucky Block Cannel Coal Co. Year ending June 30 1914, gross, 
$99,337; not. $24,901; int., taxes. &c., $34,630; bal., def., $9,729. In
1912-13, gross, $95,217; not. $24,578: int.. taxes,&c., $30,782; def.. $6,204. 
Pres.. W. deL. Waibridge, 1 Broadway, New York.— (V. 98, p. 1695.)

OIL BELT RY.— Owns Bridgeport to Oblong. III., 25 miles, and Is being 
extended 80 miles, making a total of 105 miles from Charleston to M t. 
Carmel, 111. Incorp. In Illinois in 1910. Steam and gasoline electric cars. 
Stock auth., $2,500,000; outstanding, $525,000; par, $100. Bonds ($2,
600,000 auth. Issue: Fort Dearborn Trust & Savings Bank, Chicago, trustee), 
of which $500,000 cover first 25 miles, and were held in the treasury Jan. 
1915; future issues limited to $20,000 per mile, completed, including 
equipment; $400,000 reserved for not exceeding 90% of cost of improve
ments, provided net earnings are twico interest charges. Redeemable at 
105 on and after Dec. 1 1918. V. 96, p. 286. Pres.. W. E. Finley; 
Sec.-Treas., T . M . Mooney. Office, Bridgeport, 111.— (V. 96, p. 286.)

OKLAHO-MA CENTRAL RR.—Owns Lehigh, Okla., to Chlckasha, 133.02 
miles. Successor Aug. 1 1914 of Railway of same name foreclosed July 31
1914. per plan V. 98, p. 1845.

The Atchison Topeka & Santa Fo has leased the road for five yoars 
from Aug. 1 1914 with privilege o f renewal for another five yoars, the 
lessee to pay for maint., taxes, &c., $60,000 yearly the first 3 years, 
$77,500 the 4th and 5th year and $100,00O per year If lease is ronowed. 
The committee has granted an option to the lessee to purchase all of the In
come bonds and stock of the new company (a) during the first 3 years of 
the lease for $800,000; (b) during the 4th and 5th years for $875,000, and
(c) if lease is renewed, during the next 5 yoars for $950,000. As tho'rontal 
to bo paid during the first 3 years will cover olny Interest on the 1st M ., no 
interest can be paid on the income bonds; after 3 years, tho excess rental 
can be applied toward tho income Int. Y. 99. p. 408; V. 101, p. 846.

O K L A H O M A  P A C I F I C  R R . — V .  98 ,  p . 611.
OLD COLONY RR. (MASS.)— Owns road from Boston to Provlncetown, 

Mass., Newport, R. I., &o., 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchaso of Boston & Provldonce (leased line).

LEASE.— In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock. 59,813,200 was on June 30 1915 held by the lessee.

- I ease Provides for dividends of 7% per annum on stock not exchanged. 
V. 76. p. 247, 374: V. 93, p. 1726, 1789; V. 94. p. 68.— (V. 96, p. 286.)

O P E L O U S A S  G U L F  & N O R T H E A S T E R N  
Pacific Ry. at foreclosure sale March 27 1915 RR.— Acquired by Texas & 

V. 100, p. 1168.
OREGON & CALIFORNIA RR.— (See M a p  S o u th ern  P a c .) —Portland, 

Ore., to California State line, 367 m.; Albany Jet to Lebanon. 11 m. Port
land to Corvallis, 101 m.; Lebanon to Woodburn, 49 m.: Portland. Ore., to 
Airloe, Ore., 75 m.; Mohawk Jet. to Wendling, 16 m.; Salem to Goer, 7 m.; 
Springfield Jet. to Tallman, and branches, 55 m.; leases, 11 in.; total 692 miles.

LEASE, &o.—Leased to Southern Paclflo Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are payable by lessor. South. Pac. owns all but 547,000 of 
the 519,000,000 stock, 512.000,000 of which Is 7% pref. V. 72, p. 287. Due 
So. I a.C- Jup® 30 1914, S2,181.855. Tho (J. S. Supremo Court on Doc. 9 
1915, in tho Govt, suit involving 2,300,000 acres in Wastern Oregon, per
manently enjoined the sale of lands except to actual settlers In quantities 
not greater than 160 acras and at over $2 50 per acre. V. 102. d . 67. 154 1061, and (So. Pac.) 1347. ' ’

BONDS.— Land grant acreage unsold June 30 1915, 2,353,446, part be- 
lng covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
Interest Is printed on each of the 5% bonds. See V. 63, p. 754.
swM.P^JING? .T 'Y ear en‘*1„n8 J.une. 30 1915, gross, $7,149,896; net, $1,612,683; other income, $211,066; interest, &c., $1,851,410; bal., def., 
$27,661.— (Y. 100, p. 813; V. 101, p. 48, 371; V. 102, p. 67, 154.)

O R E G O N  P A C I F I C  & E A S T E R N  R Y . — Cottage Orovo to Dfsston, 
20 m.; branches, 4 m. Successor Jan. 1914 to Oregon & Southeastern RR.,

foreclosed. V. 90, p. 1297. Stock auth., S700.000 com. and $300,000 
pref.; outstanding. $200,500 com.; par, $10. Bonds, Union Trust Co., San 
Francisco, trustee. See tablo above. V .98, p. 237.

For year ending June 30 1914, gross, $14,288; not, $2,417; int., taxes, 
&c., $3,584; bal., def., $1,167. Pres., G. B. Hengor, Monadnock Block, 
Chicago; Sec., J. B. Protzman; Treas., A. B. Wood, .Cottage Grove, Ore. 
— (Y. 98, p. 237.)

OREGON SHORT LINE RR.— (See M a p  U n io n  P a c i f i c .) — Granger, W yo. 
to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
McCammon, Ida., I l l  ra.; Pocatello to Silver Bow, Mont., 256 m.; Caohe 
Jot., Ida., to Preston, Utah., 51 ra.; Ogden, Utah, to Sandy, 49 m.: sundry 
branches, &c., 974m.; Butte to Garrison, Mont., 57 m., owned, but leased 
to Nor. Pac., less 48 m. operated by Oregon Short Lino under trackago 
rights; leased from Ore.-Wash. RR. & Nav. Co., 173 m.; trackago, 11 m.; 
total Juno 30 1915, 2,181 miles.

On July 7 1903 the portion of tho main lino from Salt Lake City, Utah, to 
Callentes, Nev., 512 m. In all, was taken over under purchase by San Pedro 
Los Angeles & Salt Lake Ry., the Short Line acquiring a half Interest In 
San Pedro L. A. & S. L. V. 79. p. 1705: V. 76, p. 919, 1356; V. 77. p. 38.

HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan In V. 62, p. 504, 505. Controlled by Un. 
Pao., which holds nearly entire capital stock. See also bonds below. V. 84, 
p.52.572,932. On Feb. 15 1916 closed “ Ogden Gato Way" to D. & R. G. RR

CAPITAL STOCK.— Stock. $100,000,000, all in the U, P. treasury 
V. 91. p. 871; V. 93, p. 1387, 1669.

BONDS.— F ir s t  consols, 522,029,000, were reserved to retire old bonds.
Series A Incomes, non-cumulatlve 5 per cents, have received: In Sept. 

1897, 4% : Sept. yrly. since, full 5% , at N.Y. office or Old Col. Tr.. Boston,
Tho Union Pacific owns all but $272,500 of tho $7,185,000 original issue 

income A bonds and all but $25,000 of tho $14,841,000 B bonds.
The ref. gold guar. 4s (collat trust) of 1904 (authorized Issue, $100,000.

000) are subject to call at 102>$. Tho bonds, of which $45,000,000 have 
been sold, secured by pledgo of $8,700,000 Illinois Contral RR. stock, 
$4,018,700 Chicago & North Wastern Ky. pref. stock, $1,845,000 Chicago 
Milwaukee & St. Paul Ry. pref. stock, $27,557,000 San Pedro Los Angelos 
& Salt Lako 4s and $20,000,000 N. Y. O. & H. It. RR. stock. Tho collat
eral may be replaced by other of equal value. See abstract, Y. 80, p. 2403; 
V. 79, p. 2086; V. 80, p. 1913; V. 96, p. 1424.

Of the 1st and consol. M. bonds (5150,000,000 auth. Issue, Interest lim
ited to 5% ), 534,422,000 will be reserved to retire underlying bonds and
536.360,000 Scr. A 4s which were Issued for corporate purposes are In the
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Deo. 
1915, other series on such terms and at such times as the directors or exec, 
comm, may fix. None sold to Juno 1915, but $41,487,000 wero thon 
owned by Union Pacific RR. and $3,587,000 wero in tho treasury. V. 91, 
p. 1512; V. 92, p. 1179.

EARNINGS.— 10 m os.J 1915-16..Gross, $20,761,721; not, $8,700,704 
July 1 to April 30. \ 1914-15..Gross, 16,811,548; not, 5,825,718

For year ondlng June 30 1914, gross, $22,005,593; not, $9,837,645. In 
1914-15, gross, $19,967,925; net, $8,087,405.— (V. 100, p. 141; V. 102, p.67)

OREGON-WASH INGTON RAILROAD & NAVIGATION CO.— (S ee  
M a p  U n io n  P a c i f i c .) —Owns from East Portland, Ore., to Huntington, 
Ore., 398 miles; Umatilla, Ore., to Spokane, Wash., 183 m.; Attalla to North 
Yakima, Wash., 98m.; other main lines, 33 in.; branches, 1,190 m.; leased 
from Des Chutes RR.. 95 m.; owned Jointly with Chic. Mllw. & Puget Sd. 
Ry., &c., 73 m.; trackago rights, 202 m.; total Juno 30 1915, 2,272 miles. 
Also owns 187 m. water lines. Spokano-Ayer cut-off opened Sept. 14 1914. 
Shortens distance Portland to Spokane nearly 50 miles. V .99, p. 538.

ORGANIZATION.— Incorp. In Oregon Nov. 23 1910 and on Deo. 23 
1910 took over by purchaso the Oregon RR. A Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630. 1768. Stock auth., 550,000.000; 549,998.500 owned by Ore.Sh.Lino.

BONDS.—The 1st and ref. 50-year gold 4s (5175,000,000 auth. Issue) 
are guar. p. & 1. by U. P. Series “ A ” are dollar bonds, Series "B "  storling 
bonds, each redeemable (but not part of either) at 105 an any Int. day on 
90 days’ notice. Sterling bonds are exchangeable for dollar bonds at $4 85 
on payment of $15 per £100 bond. See V. 102, p. 801, 2255.

The bonds are a first lien on about 767 miles of road owned and a lien, 
subjeot to 523.380,000 Ore. RR. & Nav. 4s, on 1.135 additional miles, on 
70 miles Jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566. 
$23,380,000 are reserved to refund tho Ore. RR. 4s and tho remaining $111,
620.000 for extensions. Improvements, acquisitions, equipment, &c.. as In
V. 92. p. 1500; V. 93, p. 408, 1.324, 1600; V. 94, p. 699. On June 30 1915 
in addition to $39,401,800 of this issuo hold by tho public tho Union Pacific 
RR. hold (unpledged) $31,744,000 and tho troasury $253,000.

An abstract of Oregon RR. & Nav. consol. M. was In V. 63. p. 928.
EARNINGS.—Year ending Juno 30 1915, gross, $15,444,056, against 

$17,658,066 In 1913-14 and $18,204,220 in 1912-13; not, $5,386,607. agst. 
$5,450,308 and $5,951,081. For 6 mos. ending Dec. 31 1915, gross. $9,
070.579. against$8.495.638 in 1913-14;not, $2,927,280, against $2,695,730. 
other incomo, $461,185; interest on funded debt, $1,890,807; other rents, 
&c., $575,571: bal., sur., $702,944. Pres., J. D. Farrell, Portland, Ore.— 
(V. 100, p. 2086; V. 102, p. 801, 2255.)

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles. Leased In 1869 during length of charter and renewals 
thereof to the DeL Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock and Interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held In treasury of D. L. & W.— (V. 93. p. 1601.)

O Z A R K  VALLEY R R .— Owns Wllliamsvillo to Cascade, M o., 35 miles. 
Extensions of 10 to 20 miles are proposed. Incorporated In Missouri 
Dec. 7 1914; successor to Willlamsvlllo Greenville & 8t. Louis Ry., fore
closed. V. 100. p. 141, 643. Stock authorized, $350,000; outstanding, 
$50,000. Bonds, $150,000 2-year goid 6s (Mexico, M o., Sav. Bank and
E. It. Locke, trustees), see table abovo. Prest., J. T . Long;’ Sec. and 
Treas.. Orah D . Ridgly.— (V . 100, p. 141. 643.)
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Pacific & Eastern— 1st M gold redeem toxt.-C ol.x  
Pacific Great Eastern— 1st M 444% guar deb stock 
Pacific & Idaho North Ry— 1st M g s f 1% yly ..U .zo

2d M 5:1.000.000 gold____ _____ - ................Cc.xo
Paducah & III— 1st M gu $7,000,000 rod.-UC.c*Ar* 
Palm licit & Evergl—1st M $3,000,000 g red s f tox 
Pan-Amer (Mex-Ouat)— See Nat. Hys. of Mexico. 
Paragould Southeastern—Seo St Louis Southvv By 
Paris & Alt Pleasant —1st M k red 105 . . . . . . . . F C .x o *
Paterson & Hudson Ri v—Stock 8% rent N Y 1 E 4 W
Paterson & Ramapo— Stock (rental guaranty)---------
Pemigewasset Valley RR—Stock (rental guaranty)--
Pennsylvania RR—Stock auth 5000.000.000------- - l r

(Gold registered bonds_______ kv.r
Cons (now 1st) Gold coupon bonds_________ kv.c

M of 1873 Gold coup s f 1% not d r ----- kv.c*
secures all ■ Stcrl (s f In 1900) not] dr.kv.c ’ r Ar*
equally Sterling..................... ................. - - - -

CLP. Gold sterling bonds stmpd pay in $)
G o ld ................  xc*Ar*

Bonds (P W & 15 stock as collateral)________ kv.r
New York Phlla A Norfolk stock trust cert------- kv
General mortgage gold__________________ G.yc*Ar*

Ronds of Cos. Merged in Pennsylvania R I I .— 
Philadelphia A Erie mortgage (now tlrst) gold-.k.o

do do (55.263.000 are 5 s ) ------k.r
Sunb Ha'z A Wllk first Series A drawn at 100----- zo

Second mortgage Income---------------------- ^ -„ ZC&E
Sunb & Lewis tlrst mtge 5600.000 pA l g -GuP.vc
a Including $513,400 bonds held alive In sinking fu

M ile s
R o a d

33

1402
1402
1402
1402
1402
1402
1402

2,769
288
288
44
44
56

nd

D ate
R o n d s

1909
1912
1899
1907
1915
1915

1912

1879
1879
1893
1895 
1908 
1908 
1915 
1881 
1908 
1915
1869
1869
1878
1878
1896

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

$100 Ac $300,000 6 g J A D June 1 1937 Columbia Tr Co, NY
£1 Ac £2.925,000 444 J A J 15 July 15 1942 Brown,S A Co.LonAVlct.
1,000 $1,027,000 5  g M A N Nov 1 1949 Guaranty Trust Co, N Y
1.000 956.000 5  g F Sc A Feb 1 1937 Not regularly paid

1,000 Ac 3,500,000 444 g J Sc J July 1 1955 Now York and Chicago
500 Ac Seo text 6 g J & D June 11940 Am TrCo. Jacksonv, Fla-

1,000 600,000 6 g J A ,1 July 1 1932 First Nat Bk, N Y A Chic
5(1 630,000 8 J A J Jan 1916 4% Paterson. N J
50 298,000 8 In 1915 J A J Jan 2 1916 4% do

100 541,500 6 F A A Feb 1916 3% Checks mailed
50 499.265,700 6 In 1915 Q —F May 31 T6 144 Offico, Phlla A N Y

1,000 3,498,000 5 g Q—M Sept 1 1919 do
1,000 1,500,000 5 g M A S Sept 1 1919 do do
1,000 2.472,000 4 g M A N May 1 1943 do do
£200 £685,80;) 344 g J A J July 1 1945 London, England

200 £4,000,000 4 M A N May 1 1948 London, Eng
$1,000 $20,000,000 4 M Sc N May 1 1948 Office, l ’hiia A N Y

1,000 $48,887,000 444 g F A A Aug 1 1960 do do
1,000 6,770.000 4 J A J July 1 1921 Penn Co for Ins, Ac,Phlla
1,000 7,478,250 4 J A D June 1 1948

1.000 Ac 65,000,000 444 g J Sc D June 1 1965 New York and Phlla
1,000 8,680.000 6 g J A ,TJuly 1 1920 Broad St Sta, Ph; A Lond
1,000 11.143,000 4 g A 5 g A Sc () July 1 1920 Broad St Station, Phlla

100 Ao a l.000,000 5 M A N May 1 1928 do do
100 Ac 1,349,500 6 M A N May 1 1938 do do

1,000 500,000 4 g J A J July 1 1936 do do

PACIFIC & EASTERN RY.— Owns Medford, Ore., to Butte Falls, 
33 miles. The Spokane Portland A Seattle owns all the $500,000 capital 
stock and also $185,700 Pacific Eastern By. bonds, the bonds and all the 
stock except directors' sharos being deposited under the Spok. Port. A 
Seattle mtge. Bonds aro subjoct to call after June 1917 at 105. V. 94, 
p. 1552; V. 88. p. 1621. Working liabilities June 30 1914, $1,637,428. For 
year ending June 30 1915. gross, $21,275; opar. dof.. $17,750; chargos, 
$122,507: deficit. $140.267.— (V. 96. p. 1840; V. 101. p. 846 )

PACIFIC GREAT EASTERN RY.— Incorporated In British Columbia 
early hi 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along HoweSound and northeasterly to Llllooot.on the Fraser Iilver, thence 
northerly to a junction with the Grand Trunk Pacific (with which a traffic
agreement hits been made) at Fort George. 480 miles. In Juno 1916 was 
in operation from Squamish Dock to Clinton, 167 miles, of which 47 miles 
wore opened in Jan. 1916. V. 95, p. 1332; V. 98, p. 524. Stock auth., 
$40.000,000 (par $100), of which part may bo prof. V. 99, p. 1215. To 
bo mx-exempt until July 1 1926.

The Province of British Columbia guarantees as to prln. and lnt. the 4 44 % 
bonds or debenture stock on 480 miios of main lino, duo July 1 1942. under 
deed of trust to the Northern Trust Co., trustee. Seo V. 96, p. 863. 948, 
1557; V. 94, p. 912; V. 95, p. 298, 481. 1332. 1404; V. 97. p. 1840: V. 98, p.
1157. In June 1916 the Piov. of B. C. agreed to loan the company $6,000,
000, receiving a mortgage on the entire property and $2,000,000 capital 
Stock. V. 102, i). 2255.

Pros., .1. W. Stewart In Oct. 1915 said: Tho total securities guaranteed 
(by tho Provlnco of B. C .) , applying on the main lino, amount to $16,800,
000, securod by a first charge on tho lino, and $3,360,000 secured by a sec
ond chargo, making a total of $20,160,000, of which $14,234,805 (£2,925,
000) have been issued. The balance, $5,925,195. has been pledged to se
cure a loan of $4,800,000. (V. 94. p. 912; V. 96. p. 863: V. 98, v .  524.)

Applying on tho Peace Blver Extension (from Fort Georgo northeastward 
330 miles at $35,000 per mile), securities to tho extent of $11,550,000 have 
been guaranteed by tne Government, but on account of tho adverse condi
tions no disposition could be made of them, and It has boon impossible to 
start work on tho grading of this extension. V. 98, p. 763. Office, Vic
toria, B. C., Can.— (V. 100, p. 1833; V. 101, p. 1629; V. 102, p. 2255.)

PACIFIC & IDAHO NORTHERN RY.—Owns Weiser to New Mea
dows, Idaho, 90 miles. On Sept. 4 1915 Pros. E. M. Ilelgho was appointed 
recolvor. V. 101. p. 846. Stock out Juno 30 1915, $2,929,800; par. $100. 
Bonds, 1st A 2d Ms., $3,000,000 each; soe tablo abovo. Loans and bills 
payable Juno 30 1915. $660,160. For year ending Juno 30 1915, gross, 
$129,223: not, $17,649; lnt., taxes, Ac.. $142,635; bal., def., $124.9.86. 
Pros, and Gen. Mgr., E. M. IJeigho; Trea*., James B. Ford; Sec.. John 1>. 
Carborry. Office, Now Meadows, Idaho. Now York offico, 1784 Broad
way.— (V. 101, p. 846.)

PADUCAH & ILLINOIS RR.— Line from Metropolis, 111., to Paducah, 
Ky., 12 miles, was formally opened Doc. 31 1915. Also building a double
track steel bridge over tho Ohio Blver at Metropolis, 111., to bo completed 
in 1918. Boat transfer in'operation pending completion of bridge. V. 101, 
j). 1465. Owned jointly by Nashv. Chatt. A St. Louis and Chic. Burl. A 
Quincy, which use same as part of a route from Northern and Central points 
to tho Gulf, and unconditionally guarantee principal, interest and sinking 
fund (ovor $100,000 yearly) on bonds. Stock auth., $7,000,000 pref. and 
$10,000 common, outstanding, $10,000. V. 99. p. 609. The bonds ($7,
000.000 authorized) aro redeemable for sinking fund beginning <1921 at 
102)4. See offering V. 102. p. 67. 251; V. 99. p. 343, 609. 894 1289. 1367. 
— (V. 102, p. 67 , 251. 1988.)

PALM BEACH & EVERGLADES RR.—To construct from West 
Palm Beach. Fla., westerly 80 miles across tho reclaimed Upper Everglades 
to Moorehaven on Lake Okeechobee and Illcpocheo on Three-Mile Canal 
and Lake Okeechobee. Connection Is made at tho latter place by boat 
down tho Caloosahatchoe Blver to tho west coast of Flordia at Fort Myers 
on tho Gulf of Mexico. Owns concessions for 9.820 acres of Everglades land.

Incorporated in Florida April 1915. Stock authorized. $1,500,000. all 
to bo outstanding; par $100. Bonds! imthorixed. $3.000,0.10 25-yr. gold 
1st M. sk. fd. 6s. of which $1,500,000 to be issued at present, tho remainder 
to bo reserved for additional mileage. Ac.; Amorican Trust Co., Jackson
ville, trustee. Redeemable at 105 Ion 30 day’s notice. Sink, fd., 5% after 
10 years. V. 101, p. 449. Pres., Charles II. Bakor; V.-Prcs., James A. 
Mooro: Troas., T. T. Reese; Sec., Goo. G. Currie. Office. West Palm 
Boach. Fla.; N. Y. offico. 149 Broadway.— (V. 101. p. 449.)

PAN-AMERICAN RR. (MEXICO-GUATEMALA).— Owned San Geron- 
lmo, Mex.. on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Merged In National Ilys. of Mexico In Mch. 1914, 
which assumed tho bonds. V. 98, p. 1000-— (V. 98. P- 1000.)

PARIS & MT. PLEASANT RR.— Owns Paris, Tex., to M t. Pleasant, 
53 miles. Including extension from Bogata to Mt. Pleasant, 29 miles, opened 
Juno 1 1913. Incorp. In Texas In Jan. 1909. Stock authorized, $75,009.

Of the 1st gold 6s ($2,000,000 auth. Issue), $600,000 have been sold, 
against the present property (5.3 miles), including terminals, rolling stock, 
Ac., the remainder being reserved for future construction. Redeemable 
since July 1 1915 at 105 and lnt. Sinking fund 5% of gross earnings, 
beginning Jan. I 1915, to be Invested In inoom<vproducing securities or ap
plied to redemption of bonds. V. 94. p. 1509.

For year ending Juno 30 1915, gross. $116,131; net, $27,072; other lncomo. 
$4,115; lnt. on bonds. $36,000; bal., def., $22,050. Ten months ending 
April 39 1916. gross, $109,109. against $102,740 in 1915; net, $3 1,760, agst. 
$26,110. Pres., B. F.Scott; Treas., B. J. Murphy. Offico, Paris, Tox.— 
(V. 04, p. 1509; V. 96, p. 1298.)

PATERSON & HUDSON RIVER.— Owns from Marlon, Jersey City, 
N .J. (south to Bergen Junotlom, to Paterson. N. J., 14 miles: single-track 
Leased in perpetuity (at $48,400 per year for road, $5,000 for taxes, Ac.) to 
Erie BB., forming part of main line. Erie has built a second track.

PATERSON A RAMAPO RR.—Owns from Paterson, N. J., to New York 
State line, 11 miles; single-track: part of main line of Erie BB.. to whloh 
leased Sept. 1852 during legal existence, at $26,500. and which has built a 
second track. Dividends have been paid at various rates. In 1906-07 .

12%; in 1907-08 and 1908-09. 8%: in 1909-10. 6%: 1910-11 and 1911-12, 
8%: in 1913-14. 4% ; In 1914-15. 8% (4% J. A J.).— (V. 99. p. 49, 1833.)

PECOS VALLEY SOUTHERN RY.— (V. 93. p. 1463).
PEMIGEWASSET VALLEY RR.— Plymouth, N. H., to Lincoln, N. H.. 

23 m. Leased to Concord A .Mont, for 6% on stock; op. by Bos. A Maine.
PENNSYLVANIA RR.— (See M a p s .) —-The system, as shown on the 

adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Tolodo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south
Tho total system on Jan. 1 1916 aggregated 11,823 miles, of which 4,369 
miios represents the mileage operated d irectly  by the Penn. BB. Co. and 
3,108 tho mileage operated d irectly  under the caption “ tho lines w est o r  
Pittsburgh and Erie, tho latter being more fully described under the title 
Pennsylvania C o m p a n y  and Pittsburgh Cincinnati Chicago & St. Louis. 
Tho other lines are operated independently.

M i l e s .
REPORTED SEPARATELY — 

Phlla. Balt. A Washington------ 698
East of Pittsburgh and Erie.

M a in  L in e  a n d  B ra n c h e s— M i e s .  
Philadelphia to Columbia. P a .. 81 
Phlla.,Pa.,to New Bos Jet., Ac. 122 
Harrisburg. Pa., to Pittsb., Pa. 245
Erie, Pa., to Sunbury, Ac_____ 288
Branches and spurs__________ 1914

Total main line and branches.2,650 
L in e s  o p er . by  lease or contract— 

liar. Ports. Mt.Joy.A Lan.RR* 
Dlllersvllle to IIarrlsb.,Pa., Ao 53

Northern Central R y*________  144
United New Jersey RR..* Tren

ton to Jersey City, Ac---------  147
Philadelphia A Trenton R R * .. 26
Western New York A Penn*—  548
Connecting Railway*_________  36

L in e s  operated  u n d er contract—
Belvlderc Delaware RR*--------- 81
Phlla A Long Branch R R -----  49
Delaware River RR. A Bridge* 10 
Other lines (lncl D A R. Canal 

66 m and ferries, 2 m ------ 625
Total In Penn. RR.statistics.4,369

West Jersey A Seashore R R *. 338
Cumberland Valley RR*---------  164
Long Island*_________________ 394
Other companies______________ 555

Grand total east of P. A E . .6,519

West of Pittsburgh and Erie.
REPORTED DIRECTLY—

Pitts. Cin Chic. A St Louis*..1.424 
Pennsylvania C o m p a n y  lines* .1.684

Total reported directly______3.108

REPORTED SEPARATELY— 
Grand Rapids A Indiana lines* 568
Vandalla RR*........................ .. 851
Other lines (see Pennsylvania

C o m p a n y  statement)_______ 778
Total system J an 11916— 11,823

•See each company's statement.
ORGANIZATION. LEASES, Ac.—The charter of the Pennsylvania RR. 

was dated April 13 1846. Pennsylvania C o m p a n y  (see below) controls the 
linen west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its 
stock In 1900 acquired most of stock and income bonds of Western New 
York A Pennsylvania and took a lease of the road. V. 72, p. 481.

In Jan. 1908 $2,492,750 of the N. Y. Phlla. A Norfolk $2,500,000 stock 
had accepted the offer to buy the stock with 4% 40-year trust certfs.. guar., 
p. A 1.. bv Penn. RR. on basis of $3,000 certfs. for $1,000 stock. V. 86. 
p. 1590; V. 88. p. 631. Tho lease of tho Northern Central Ry. for 999 
years was put into effect Aug. 1914. V. 99, p. 344.

SECURITIES OWNED.—The total book value of these on Jan. 1 1916 
was $337,987,610, many of which are pledged to secure Pennsylvania lasues. 
Revenue derlvod from these securities In 1915. $13,220,359.

In Julv 1913 exchanged the entire holdings of the system In B. & O. stock 
($21,273,600 each of com. and pref.) for $38,292,400 So. Pac. Co. stock held 
by Union I»ac. V. 96, p. 1703; V. 97. p. 50. 177. On JaD. 1 1916 Penn. 
BB. owued $17,143,800 and Penn. Co. $12,741,200 Sou. Pac. Co. stock. 
The company and Its subsidiaries are understood to own about 51 % of the 
stock of the Norfolk A Western. V. 90. p. 628; V. 83, p. 582, 1412. On 
Dec. 31 1915 also owned $5,312,500 stock of N. Y. N. H. A II. RR. Co.
DIVIDENDS. '93 t o ’99. 1900-May'06. Nov. '06. ’07 '08 to May 1916.
Percent.........  6 yrly. 6 yrly 3 44 7 6 yrly. (1 X qu.)

In 1893 paid also 2% In scrip. Dividends now paid quarterly.
CAPITAL STOCK.—Stockholders of record May 5 1913 subscribed 

for 10% In new stock ($45,387,750) at par, increasing the amount out
standing to $499,265,700. V. 96, p. 1089, 1425, 1557, 1630.

BONDS .— C o n so lidated  m ortgage of 1873 (soe in V. 86, p. 1043, 1101) in 
Juno 1915 covered 993.01 miles of road by a first lien and by supplement 
dated 1913. 409.47 miles by a subsequent lien. V. 100. P- 399. 475. 1169. 
In 1915 majority of 4% sterling bonds of 1908 were stamped as “ $ 
bonds. V. 101. p. 2072, 2255. , J ,The stockholders on March 10 1914 authorized a new general mortgage 
to secure bonds to be Issued from time to time to an amount not in excess 
at any time of the outstanding stock. V. 98. p. 388. 695. 84. Of 
those bonds, $65,000,000 60-year 4 44 swore sold due Juno 1 1965 to retire with 
other funds the convertible bonds ($86,870,000) due Oct. 1 1915. 
Future Issues may bear Interest at such rates and with such maturities, not 
earlier, however, than the 1915 issue, as the board may determine. The 
bonds will cover, subject to prior Hens, for which General M . bonds are to 
be reserved, all the property and leaseholds (excepting certain unimportant 
leaseholds), including the valuable terminals In Philadelphia. Harrisburg 
and elsewhere In Pennsylvania, rolling stock, shops, and other equipment 
owned. O f tho bonds. $165,155 000 worereserved to retire an equal amount 
of underlying bonds and real estate mortgages. Further bonds may also 
be rosorved or issued to retire obligations on roads acquired. V. 100, p. 
1593, 1673, 141. 557, 819. 902; V. 101. p. 371.

GENERAL FINANCES.— In 1915 sold control of the Pennsylvania and 
Cambria Steel companies—seo V. lOl. p. 1629; Midvale Steel & Ord. Co., 
V. 102, p. 715. and Penn Steel Co.. “ Chronicle" Feb. 26 1916.

The bridge which is being built from Mott Haven to Long Island by the 
N. Y. Connecting BB. (see that company) will permit the running or 
through passenger trains from the South and West to all points in New
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M ile s
R o a d

Date
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Pennsylvania RR— (C o n clu ded)—
West Chester first mortgage assumed__________ kv 5 1879 *100 Ac *75,000 5 M A S Sept 1919 Broad St Sta,Phlla ALonWest Penn consol mortgage g assumed__ PIP.kvo* 13£ 1888 1,000 4,000.000 4 g J A D June 1 1928Southw Penn 1st M s f *5,000 yearlynot drawn, kvr 144 1877 1.000 862,000 7 F A A Feb 1 1917 do doAllegheny Valley gen (now 1st) M g. FPi-kv.o*Ar 266 1892 1.000 20,000,000 4 g M A S Moh 1 1942 Office Phila A New YorkJunction (Phlla) general mtge (now first) gold __kv 2 1900 1,000 725,000 3M g A A O Apr 1 1930 Broad St Station, PhllaPitts Va & Ch first mtge gold gu p A l.(JP.kvo*&r 91 1904 1.000 6,000,000 4 g M A N Nov 1 1943 Offico Phila A Now YorkCambria A Clearfield 1st M (V.96,p. 286) g GP. kvc* 102 1891 1.000 534.000 5 g J  & J Jan 1 1941 Broad St Station, PhllaCambria A Clearfield general mortgage___  .kv 40!) 1905 l.OCO 2,000,000 4 g F A A Feb 1 1955 do doClearfield A Jefferson first mortgage .. (iuP.kvo* 57 1886 500 Ac 1.000,000 6 J A J Jan 1 1927 do doPennsylvania A N Wgen M *2,500,000, GuP.kvo* 87 1890 1 .0 0 0 1,021.000 5 J A J Jan 1 1930 do doHollldaysburg Bedf A Cumb 1st M g gu ass. kxxc* 72 1911 1.000 1,073,000 4 g J A J July 1 1951
Penn RR real estate purch money gold M .F.xc’ Ar 1893 1,000 2.000,000 4 g M A N May 1 1923 Offico Phila A Now York

E q u ip m e n t  T ru sts—
Pennsylvania general freight equipment trust___ x

do g gu pAl *1,100,000yly (V 90, p 1425) FPrx 
do due *700.000yearly (V 94, p 1566).FPx 
do g $1,970,000 yrly (V 96. p 1702) . . .  FPr

: : :
1906-7
1910
1912
1913

1,000
1,000
1.000

3.000,000
4.400.000
4.200.000 

13.790.000

4
4 g
4 g 
4M g

Q— F 
Q— F

To Nov 1917 
To May 1920 
To June 1 1922 
Apr 1 1917-1923

Fidelity Trust Co, Phlla
do do 
do do 
do doPennsylvania Company— Bonds gold guar..kvc*Ar 

Guartr certs *5.000,000 g gu Pa RR Ser A . . .k v r 1881 1,000 18,443.000 4M g J A J July 1 1921 PaRIt, N Y (c) A Pltts(r)
1897 1,000 4,269,000 3 «  g M A S Sept 1 1937 

Feb 1 1941do l6.00O.OOO do Ser B QPkvc* 1901 1,000 8.477.000
4.335.000

3M g F A Ado 5,0()6,6o6 do Ser C__ kvc* 1902 1.000 3M g J A D Dec 1 1942 Penna RR, New Yorkdo 10,000.000 do Ser D CiPvk 1904 1.000 9,155,000 3M g J A D Dec 1 1944 and Girard Tr Co,do 10.000,000 do SerE .ai'kvc* 1912 1,000 10,000,000 4 e M A N May 1 1952 PhiladelphiaGold loan last Installment g gu Penn R R . . . .  .GPk 
Gold loan red after 15 yrs (gu V 83, p. 1229)-GPkvc* 
Loan $48,262,548 guar rod from 1918________ GPx

. . . 1901
1906

1.000
1,000

1.324.000
20.000.000

3H g 
4 g

M A N  
A A O

Nov 1 1916 
Apr 1 19311900 500 fr Ac 18,053,891 3 « J A D 15 June 15 1921 Cred Lyon. Ac. Paris. FrGold loan (French loan 3 Ms coll) callable guar. GPc* 

Pennsylvania & New Jersey RR— 1st M $500,000.. ‘ 2 5
1915
1916

1,000 x27,583.653
(?)

4M g J A D 15 June 15 1921 Pa RR N Y A Phlla
Pennsylvania & North Western—See Penn. R R _____
Pennsylva & S W Ry— 1st M $4,000,000 g red text. 1912 500 Ac Seo text 5 g J A D Dec 1 1942 ChomCanTrCo. Elmira.Pensac Mob & NcwOrl— 1st M *350,000g red 10 5 ..Fx 1913 1 ,0 0 0 *350.000 5 g F A A Feb 1 1933 Farmers 1, A Tr Co. N Y
Peoria & Bureau Valley—Stock rental (see text)____
Peoria & Eastern— Ind Bloom A W 1st M pf.Ce.zcAr

Ohio Indiana A West 1st M pref g Int guar__ Ce.xc*
Peo A E 1st (cons) M *10,006,600 Int guar..Cex.c* 
Incomo M int when earned non-cumulativo.-Ce.zc 
x On Dec. 31 1915 $2,574,618 add’l held by compan

47 100 1,500,000 8 F A A Fob 10 1916 5 % First Nat Bk, New York
20 2
338

1879
1888

100 Ac 
560 Ac

981,500
500.000

4
5 g

A A O 
Q—J

Apr 1 1940 
Apr 1 1938

Treas offico, N Y 
do do

338
338

y.
1890
1890

1,000
1.000

8.376.000
4,000.000

4
Up to 4

A A O 
April

Apr l 1940 
Apr 1 1990

do do 
4% paid April 1 1913

England and facilitate the transfer of freight via South Brooklyn and Terry, 
thenco to Jersey City, In place of by the long ferry service through the 
Harlem and East rivers. See V. 86, p. 608: V. 87. p. 813, 1238; V. 88. p. 
631; V. 89, p. 666. 919; V. 90, p. 635; V. 93. p. 867; V . 97, p. 1505.

On Dec. 31 1915 the Pennsylvania C o m p a n y  held (V. 86. p. 1281) the 
subjoined amounts of the following Issues (compare table above). received 
in whole or In part In connection with aforesaid French Issue 
Pa. Steel Freight Car Trust I Penn. Gen. Frt. Eq Trust

4% gold........................  300.000 4% '07. $100,000,000--$2,200,000
Pa. Steel Eq. Imp. T r. 4 % .  .  1.000.0001 

As to $100,000,000 equip, trust auth. In 1907, see V. 84. p. 231, 340.
On Oct. 1 1914 the passenger mileage book rate was Increased from 2 to 

2M  cents and on Dec. 15 1914 general passenger tariffs. V.99. p. 675,1570. 
In Jan. 1915 849,000,000 consol. 4Ms were sold and In May 1915 $65,000,
000 Gen. 4Ms. See BONDS above.

LATEST EARNINGS.— For 4 months ending April 30 1916:
— T o ta l E a s t P .  &  E . -------- T o ta l West P . & E . -----------T otal A lt  L in e s ------

G ross N e t a fte r  G ross N e t a fte r  G ross N e t a fter
4 E a r n in g s .  T a xes, etc. E a r n in g s .  T a xes, etc. E a r n in g s .  T a xes, etc.

YYXOS. $ $ $ $
1916.90,658,949 20,156,618 44,234,945 9,543,083 134,893,894 29,699,701 
1915.70,971,428 9,330,560 32,654.619 4.273.843 103,626.047 13.604.403 

ANNUAL REPORT.— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. The report for 1915 was 
given in V. 102, p. 880, 892; seo also editorial, p. 837.

-P e n n s y lv a n ia  R a ilr o a d -  -P e n n s y lv a n ia  C o m p a n y -  
1 0 1 5 .  1914. 1915. 1914.

Average miles operated- 4,541 4,512 1.758 1,757
Total oper. revenue.-.$196.628,170 $187251.851 $60,857,677 $54,698,327 
Operating Income---------  46.250,925 35.258,772 16,522,174 9,864,668

EARNINGS.—All lines east and west of Pittsburgh and Erie;
„ „ „  1915. 1914. 1913.
Miles oporated..................................  12,103 11,991 11,944
Gross earnings___________________ $374,939,640 $354,412,996 $392,435,944
Not earnings-------------------------------- $87,914,401 $65,609,188 $70,983,041
Other income_______   35,047,576 34,009,848 38,825,687

Gross incomo_________________ $122,961,977
Int., rentals, divs., Ac__________  120,775,301 $99,619,036 $109,808,728 

99,633,560 107.996,572

$35,258,772+$10,992,15

Balance..................................... sur.$2,186,676 dof.$14,523sur.$l,812,156
R E P O R T  O F  P E N N S Y L V A N I A  R R . (L I N E S  E A S T  O F  P I T T S B U R G H  *  

E R I E ,  I N C L U D I N G  N O R T H E R N  C E N T R A L  R Y . ) .
Y e a r  en d in g  D ec . 31— 1915. 1914. I n c .  o r D ec.

Miles operated end of year_______  4,541 4,512 +29
Gross earnings................................. $196,628,170 $187,251,851 +$9,376,319
Not earnings..................................... $53,891,609 $42,959,608+$10,932,001
Accrued taxes, &c........................... 7,640,684 7,700,836 —60,152

Operating incomo______________$46,250,925
Joint facilities rent incomo_______  1,511,004
Dividends roceived______________ 13,334,500
Incomo from funded securities__  790,396
Income (unfund. sec. A accounts) 2,255,460 

do (sink, and other res. funds) 1,307,889 
Miscellaneous rents, &c_________  1.176,072

Gross incom e...............  $66,626,245
Iliro of equipment (debit)............. $1,325,955
Leaso of other roads____________  8,574,860
Joint facilities................................. 1,084.557
Miscellaneous rents, Ac_________  1.093,260
Interest on funded debt_________  11,834,384
Interest on unfunded dobt_______  287,907

Not incomo___________________ $42,425,322
Other D ed u ctio n s—

Sinking, Ac., reservo funds______ $1,946,341
Dividends (6% ).............- .............. 29,952,219
Additions and betterments______ 7,286,849
Construction on branchos_______  3,239,913

1,439,634
11,438,484

838,693
973,270

1,091,353
915.844

$51,956,051 +$14,670,194 
$629,607 +$696,348

+ 71 ,37( 
+  1.896,011 

—48,291 
+  1,282,191 

+  216,531 
+  260,221

5,730,695
1,057,635

714,131
9,562,205

171,012

+  2,844,165 
+  26,922 

+  379,129 
+  2,272,179 

+  116,895
$34,090,765 +$8,334,557
$1,785,242 +$161,099
29,952,186 +33
2,230,335 +5.056,514
............... +3,239,913

T o ta l .......................................... $42,425,322
Balance, surplus________________ ________ $33,967,764 +SS,457,558 

$123,001 — $123,001
OFFICERS.— Prea., Samuel Rea; V.-Ps., Geo. D. Dixon, Henry Tatnall, 

W. W. Atterbury and W. Heyward Myers; Treas., J. F. Fahnestock; Sec., 
Lewis Nellson. New York office, 85 Cedar St.

Directors.— Perclval Roberts Jr., Goo. II. McFadden, Charles E. Ingersoll, 
8amuel Rea, Henry O. Frick. William H. Barnes, Geo. Wood, O. Stuart 
Patterson, Effingham B. Morris, Thomas De VVitt Cuylor, Levi L. Rue, 
Henry Tatnall, W. W. Atterbury Geo. D. Dixon, W. H. Myers, Bayard 
Henry. Joseph Wood.— (V. 101, p. 1807, 1886, 2072, 2145; V. 102, p. 518, 
523, 880, 976, 1060, 1437, 1718, 2255.)

PENNSYLVANIA COMPANY.— (S ee  M a p s  P e n n s y lv a n ia  R R .) — Oper
ates all the Pennsylvania R a ilr o a d  lines west of Pitts. Owns none in fee.

L e a se d  by  tra n sfer fro m  P a .  R II .
M ile s .

Plttsb. Ft. W. A Chicago. .  *470.53
Massillon A Cleveland_____________  12.23
Erie A Pittsburgh..................... *82.97
Cleveland A Pittsburgh_____*205.34

L e a se d  d irectly  by P a .  C o .:
Pitts. Youngs. A Ashta. Ry.*137.56

Total Penna. Co. lines__________
• See this company

C ontro lled  by stock or otherw ise: 
Toledo Col. A Ohio R iv e r .. .*345.31
Pitts. Ohio Val. A Cine......... 15.09
Marginal RR., Beav. F., Pa. 3.44 
Cleve. Akron A Cincinnati.. 335.21
South Chic. A Southern_____ 23.05
Branches W. N. Y. A Pa. Ry. 51.52
Youngstown A Ravenna___  2.28
.............................................  1,68+53

C on tro lled  by stock, & c .:  M ile s .
Pitts. Cln. Chic. A St. L . . . *1,422.18 
Waynesburg A Washington 28.16
Ohio River A Western______110.75
Cln. Lcb. A Northern______ 76.17
Grand Rapids A Indiana___ 419.03

Musk. Gr. Rap. A Ind___  36.85
Traverse City R R ________  25.86
Cln. Rich. A Fort Wayne. *85.76

Vandalla R R ...........................*655.47
♦See this company.

Terre Haute A Peoria R R__ 145.12
Wheeling Terminal R y_____  9.65
Manufacturers’ R y_________  3.02
Pennsylvania Terminal R y ..  4.16 

C on tro lled  jo in t ly .
Central Indiana_____________*117.74
Pitts. Chartlers A Yough___ *19.69
Tol. Peoria A Western______*230.70
Trackage__________________ 263.99

Total of all lines________ 5,338i82

ORGANIZATION.—Chartered In Penna. Aorll 7 1870. Its *80.000.000 
stock is owned by the Pennsylvania R a ilr o a d . On Deo. 31 "15 the Penn. Co. 
owned sundry stocks and bonds having value, per balance sheet, $179,
924,731, and yielding in 1915 Income of $9,084,408. V. 102. p 1805. 
Holdings In Cambria Steel Co. and portion of holdings In Penn. Steel Co. 
wero sold In Nov. 1915, the profit on Cambria Steel Co. sale being estimated 
at $15,700,000. V. 101, p. 1629, 1715; V. 102, p. 1805. In Juno 1916
Eurchascd substantially all the securities of the Lorain Ashland A Sou. R R ., 

orain to Custaloga, O., 67 milos. V. 102, p. 2167.
DIVS — 1. *01-’02 ’03. ’04-’05. ’06. ’07 '08. ’09 ’ lOto’ 13. ’ 14. 1915. 

Per c e n t /  3 4 5 6 7  7 8  7 y ’ly 4 6
In Jan. 1910 33 1-3% In stock. In 1915, in cash, Juno, 2% ; Doc., 4% . 

V. 101. p. 2145.
BONDS.—The gold  bonds of 1921 are secured by leases of P. Ft. W. A 

C.. the Cleve. A Plttsb. and Erie A Plttsb. railroads and of bonds and 
stocks having a par value In 1915 of $20,107,100. as well as real estate.

G u a ra n teed  trust c e r t if ic a te s ,"  A , ”  "B ,”  *’C,”  "D ” and ‘ ‘E’ ’ were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W 
A Chic. Ry. Co. Seo V. 65, p. 368, 572, 1116; V. 67, p. 122; V. 72, p. 339, 
490; V. 79. p. 2457; V. 94, p. 768.

The 3 H% gold loan of 1901 was Issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and I., 
by Penna. RR., and are subject to call for redemption Nov. annually, 
by lot at par in 15 equal drawings. V. 73. p. 843, 957. Collateral Mar. 31 
1916. *2,000,000 P. C. C. A St. L. Ry. pref. stock.

The $26,060,000 gold loan 4s of 1906, guaranteed, were at Dec. 31 1915 
secured by deposit of *15,500,000 Pitts. Cln Chic. A St. Louis common and 
$10,900,000 pref. stock, $2,660,000 Cleve. A IMtts. special guar, stock, 
$4,O0O.OOO Vandalla RR. stock and $1,000,000 Pitts. Youngstown A Ash
tabula prof, stock; total par value of collateral, $33,400,000. V. 92, p. 335; 
V. 83. p. 1229. Car trusts Dec. 31 1915, $6,131,678.

The French franc 3M % guaranteed loan of 1908 was originally 250,000,
000 francs. Denomination 500 and 2,500 francs. V. 82, p. 1439.

Tho gold loan 4V$s of 1915 are secured by an equal par value of the 
French loan 354s of 1908; original issue, 250.000,000 francs (equal to $48,
262,548), which are being bought In and pledged therefor; tho 454s are
f;uar., p. A 1., by Penn. RR. Co. and are red., as a whole only, at par and 
nt. on and after June 15 1918, on 60 days' notico. The French 354s are 

secured by valuable collateral. Seo V. 101, p. 1014, 846.616; V. 82. p.1439 
LATEST EARNINGS.— See Pennsylvania RR. Co. abovo. 
REPORT.— For 1915 in V. 102, p. 1805.
Y e a r  e n d in g  D ec . 31—■ 1915. 1914. 1913.

Total operating rovonuo_____________ $60,857,677 $54,698,327 $66,233,595
Not, after taxes...............   $16,622,174 $9,864,667 $12,211,059
Dividotuls and interest rccoivod_____$9,084,408 $9,491,343 $11,814,743
Miscellaneous incomo.........................   1,163,016 1,536,818 1,236,223

Total net incomo................................ $20,769,598 $20,892,829 $25,202,625
Bond lnterost— ...................................... $5,149,388 $5,287,882 $5,355,437
Other intorost--.......................    018.107 810,078 389,556
Loaso other roads.......... ...................... 10,313,008 9,117.129 8,848,433
Joint facilities and miscellaneous___  984,688 949,007 870,097
Dividends.......................................... (6)4,800,000(*3)2400,000 (7)5,000,000
Additions, A c . . . ................................. 2,969,723 ______ 2,200,000
Sinking, Ac., fu nds..............................  1,934,624 1,911,019 1,896,803

Balanco, surplus............................  Nono $416,453 $90,299
•Also an additional (1%). $800,000, from surplus.— (V. 102, p. 2167.)
PENNSYLVANIA & NEW JERSEY RR.— Incorp. in N. J. Dec. 15

1915 with $250,000 capital stock, as successor of the Now Jorsoy A Pennsyl
vania RR., 25 milos. Whitehouso to Watnong, N. J., which was bid in 
by Frank B. Allen, of Bernardsvllle, N. J.. at receiver’s sale on Oct. 18 for 
$27,000, froeof all encumbrancos. Tho Now Jorsoy P. U. Comm, in March
1916 approved tho issuanco of $50,000 1st M. gold bonds, and tho execu
tion of a mortgago for $250,000 to tho Fedoral Trust Co., Newark, as trus
tee, dated Jan. 1.— (V. 102, p. 1060.) I

PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensa
cola. Fla., to Mobile, Ala., 75 miles. In 1913 purchased tho Pensacola A 
Perdido RR. and Pensacola Alabama A Tennessee RR., Pensacola to Mus
cogee, Fla., 26 miles. In April 1916 was said to bo operating from Pensa
cola to a point 18 miles from Bayport and to havo graded to Bayport, with 
Mobilo as objective. Incorp. in Ala. May 1907. Stock autli., $1,150,000; 
par. $100; mtgo., $350,000. V. 96, p. 1490; V. 92, p. 1566, 1701. Pres., 
Elwood M. LaughUn; Sec., L. IC. Dlitch.— (V. 101. p. 1629.)

PEORIA & BUREAU VALLEY RR.— Peoria to Bureau Jot., III., 47 
miles. Leased in 1854 to C. R. I. APac. Ry. for *125,000 yly.; divs., usu
ally 8% yearly, occasionally moro; Fob. 1903 and Aug. 1915, 1% extra.— 
(V. 86. p. 169.)

PEORIA & EASTERN RY .— (.See M a p  N etv  Y o rk  C en tra l L in e s .) —  
Owns from Pekin, 111., to III.-Ind. Stato lino; holds loaso in perpetuity, 
111.-Ind. State lino to Indianapolis, also quit claim deed for same effective 
when mortgages on leasehold are satisfied, 202 m.; and holds a purchaso- 
monoy lien of $5,000,000 from C. C. G. A 3t. Louis Ry. Co. (owner) on 
Springfield Div., Indianapolis to Springfield, O,. 136 m.; trackage Pekin 
to Peoria, 9 m.; trackage, 5 miles, at indianapolis; total oper., 352 miles.
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R A I L R O A D  C O M P A N I E S  
lF o r  a bb rev ia tio n s, & c ..  see notes on f ir s t  page]

M ile s
R o a d

Peoria & Pekin Union— First mortgage goId-.-Ce.xc
! ® o ^ K ^ y y w T » r 7 i » : o o o ! !?.-S

do do $60,000 y’ly (in 1930 $40.000)------ z
do do $60,000 y ’ly (in 1917 $26.000)-------

Peoria Ry Term— 1st M gu g red 102Hi beg 16-1 C.xo* 
1st & ref M g gu (owned by O It 1 & Pac Ity)-- Ba.x

Pere Marquette—Common stock.......... .......................
First pref (also as to assets) 4% cum alter 1910-----
Second preferred 4% non-cumulatlve......................
Outstanding stock of constituent companies.............
Receivers’ certlllcates $3,500,000 red 101----- - —

do do “ B ” $2,000.000(seetext) redeem
do do “ O" $600,000 auth---------
do do _________________________
do notes______________________ _____ -

Refund mortgage (see text) g o ld -------C e .x c  <5cr
Impt & ref gen M $60,000,000 red 110--Ba.xc*&r* 
Coll notes (foreclosed) sec by lmpt& ref gen bdsG xc
Collateral notes---------------------------------------------------
Debentures $5,000,000 (V 85 p 1402)------------ -— *
Ohio & West Mich 1st M ................................ NB.xc*
Det G R & W 1st cons (now 1st) M law mon -OB.xc* 
Flint & Pere Mara mtge ($1,000,000 are 4s) gold.vc

First consolidated mortgage gold.......... -Ce.vc
Pt Huron DIv first mtg ($3,500,000) gold-Ce.zc*
Toledo Division first mortgage gold........ IB.zc*

Ch & N M 1st M gu p & I end by Ch & W M.OB.vc 
Consol M (Pere Marq) $50,000,000 auth— F.xc&r
Lake Erie Sc Detroit Rlv DIv coll tr M gold........ Ux
Collateral trust mortgage gold call oar.........- —Saginaw Tus & Huron ilrst mortgage assumed — IN .z 
Grand Rapids Beldlng & Sag 1st M assumed--— x 
Pere Marquette of Indiana call lOoassumed.Col.xc
Kleybolte equipment notes.................................Pullman Co car lease notes due quarterly- - - - - -
Equip trust bonds ser A due $64,000 s-a —  Ba.xc jo  do ser B due $08,000 s-a —  Ba.xc*

do do 4 4 .0 00  due s-a (V92. p 1636) Ba.xc*
Locomotive notes due $4.993 monthly------------

2.069
2.069

491
380
323
672
228

18
89

1.849
199
‘ 66
29
22

Date
B o n d s

1881
1885
1910
1911
1906
1907 
1911

12-’ 13
1914
1914
1912
1913 
1905 
1911
1911
1912 
1907 
1881 
1897 
1880 
1889 
1889 
1897 
1891 
1901 
1903 
1903 
1900 
1899 
1903 
1905
1910
1911 
1911 
1911

’04-’ 10
1914

P a r  A m o u n t  
V a lu e  O utstan din g

$1,000
1.000
1,000
1,000
1.000
1,000

100
100
100

1,000
1.000 &c
1.000 &c

1.000 
500 &c 

1,000 
1.000 
1,000 
1.000 
1.000 

1.000 &c 
1.000
1.000
1.000
1,000

1.000
1.000l.ooo;

$1,495,000
1.499.000 

186.000
300.000 

76.000
944.000

1.400.000 
14.370.430 
10.929,800

968.180
58.800

3.500.000 
1,604.500

100.000
605.000
725.000 

10.106,000 
See text 
See text 
1.193.180
5.000. 000
5.758.000
5.379.000
5.000. 000
2.850.000
3.325.000

400.000
1.667.000
8.382.000
3.000. 000
2.870.000
1.000. 000

260.000 
675.000

34,372 
37,160 

l 1,264.781
692.800 
322,220

46.996

R ate
%
6 g
4H g 5
5 g 
5
4 g 
4H g

Q— F iFeb 1 1921 
M & N Feb 1 1921

5
5
6
4H
6
4 g
5 g
i g
6 g
5
4

g & 6
5 g 
5 g
i e
4 g 
4H 
4 g
4 g
5 g
4 g 
4H
5 
5 
5

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu r ity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

To Aug 1 1923 
1924 to 1930 
Aug 1916-1917 
Jan 2 1937

D Dec 1 1941

J & D
J & D
Various 

J & J 
M Sc S 
M & S

& J
& D 

A Sc O
A & O
M & N
A  & O

Sc J
&
Sc 
Sc 
Sc 
Sc 
Sc 
&

Q—M 
A Sc O
A & O
J Sc D

Central Trust Co, N Y 
do do
do do
do do
do do

First Nat Bank. N Y 
do do

June 1 1915 
Junel 1915 
June 1 1915 
Apr 23 1914 
Various 
Jan 1 1955 
Mch 1 1961 
Mch 1 1916 
Oct 8 1912 
July 1 1912 
Dec 1 1921 
Apr 1 1946 
Oct 1 1920 
May 1 1939 
Apr 1 1939 
July 1 1937 
May 1 1931 
Jan 1 1951 
Aug 1 1932 
Jan 1 1923 
Aug 11931 
Mch 1 1924 
May 1 1943 
Apr 1 1916 
To June 15 1915 
Oct '15-Apr ’ 19 
Oct ’ 15-Apr ’ 19 
Dec ’15-June’21 
Overdue 

'T o Apr 16 1916

Guar Tr Co, N Y or Det 
Guaranty Trust Co, N Y

In default 
See text 
See text 
In default 
In default
June 1914 coup not paid 
April 1914 coup not paid 
April 1914 coup not paid 
May 1914 coup not paid 
Apr 1914 coup not paid 
In default 
In default 
In default
Bankers Trust Co, N Y 
People's State Bk. Detr’t 
Aug 1914 coup not paid 
Men '14 coup not paid 
In default
Cln Ham Sc Dayton Ry 
Pullman Co, Chicago 
In default 

do 
do

LEASE &c — Formerly Ohio Indiana & Western, sold In foreclosure In 
1890 reorganized per V 49. p. 616. Leased till April l 1940 to Clev. Cln. 
Ohio Sc St. L., which guarantees Interest, but not principal, of the 1st con
sols and the underlying bonds, and owns $5,000,100 of the $10,000,100 stock, 
nar $100. See “ Supp.”  of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of Peo. & Pekin Union Ry.

A committee (John F. Wallace. Chairman; Frank D. Ketcham, 80 Broad
way Sec.) In 1914 asked deposits of Income bonds with Empire Trust Co., 
N Y • with a view to taking action, owing to the failure to pay Interest on 
th’o bonds. In Jan. 1916 $1,094,000 of Its cortfs, of dep. wero listed. V. 
102 P. 251. V. 99. p. 49. 1215. 1367.

BONDS.— See abstracts of mtges. of 1890 In V.51, p. 246.
DIVIDEND ON INCOMES.—April 1 1902 to 1908, both lncl., paid 4% 

yearly 1909. 0; 1910 and 1911, 4% ; 1912, 0% ; 1913, 4% : 1914 to Juno 
1916, none. V. 102, p. 801, 976.— (V. 99. p. 1367; V. 102, p. 251, 801, 
976 )REPORT for 1915 was in V. 102, p. 976. Operations sinco Jan. 1 1914 
Included In reports of Cleveland Cincinnati Chicago & St. Louis Ry. Tho 
following statement covers only tho 210 miles owned:
C a l Y e a r— G ross. N e t. O lh . I n c .  C l ig s . ,A c .  B a la n c e . '
Vm’r, $2,183,963 $433,395 $364,000 $607,113 sur.$190,282
__(V T99","p.1367; V. 102, p .2 5 l, 801. 976.)

PEORIA & PEKIN UNION RY.— Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposlto Peoria. Mileage main track, 
16 00' second main track, 8.89; total main track, 24.89 miles. Mileage of 
side and yard tracks, 111.12. Capital stock. $1,000,000. Owned by Peoria 
& East (Clev. Cln. Chic. & St. L. system). Chic. Sc North Western, Chic.

gross, $910,824*; not, $164,205; other income, $215,069: int., taxes, &c.| 
$276,010; bal., sur.. $103,234. Pros., H. K. Pinkney.— (V. 93, p. 1260.)

PEORIA RAILWAY TERMINAL CO.— Owns terminal road between 
Peoria and Pekin. III., 8 miles, over private right-of-way, and local lines; 
total, 11.4 miles; 28.61 miles of track. 70-lb. rails. Freight business handled 
by steam. Local passenger business In and between Peoria and Pekin by 
electricity. Has union depot In Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. Capital stock, $1,000,000, all owned by Chicago 
R. I. & Pac. and Chicago & Alton, which guaranteed tho 1st M bonds, 
tho former (which owns tho $1,400,000 First & Ref. M . 4Hs) defaulted on 
Its guaranty in July 1915, but tho coupons wero purchased by tho Chicago 
& Alton. Jan. 1916 coupon paid by company itself. V. 101, p. 1715; 
V .85 .P . 161. For year ending Juno 30 1915, gross, $209,371; not. $17,548; other incomo, $15,280; int., taxes. &c., $119,525; bal., def., $86,698. In 
1913-14, gross, $256,578; not, $51,987; other Incomo, $5,388; int.. taxes, 
& c„ $1177565; bal., def.. $60,191.

EARNINGS.— 10 m os.,f 1915-16-Gross, $213,907; not, aft. tax., $51,225 
July  1 to April 30. \ 1914-15-Gross, 169,643; not, aft. tax., 12,338

Pros., W. G. Blerd; V .-l’ ., A. C. Ridgway; Sec. & Treas., Goo. II. 
Crosby.— (V. 96, p. 654; V. 101, p. 1715.)

PERE MARQUETTE RR.— Road.2.322 mllos: 37 leased to others Cos.
L in e s  ow n ed— M ile s .

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan...............384

Plymouth to Bay View, Mich-----412
Porter, Ind., to Gr. Rap., M ich..164
Saginaw to Port Huron. Mich----- 90
Pt Huron to Grindstone City----- 126
Grand Ledge to Big Rapids.Mich. 142
Allegan to Pentwater.....................127
Sarnia to Rondeau...........................72

L in e s  O w ned—C o n . M ile s
Other lines, branches, &o_______ 270

T racka g e—
St. Thomas, Ont., to Internat’l

Bridge and Niagara, N. Y ......... 132
La Crosse. Ind., to Mtch.StatcLIne 34
Other trackage_________________ 122

C ontro lled—
Lake Erie Sc Det. R lv ---------------- 199
Other trackage__________________ 44

Operates car ferries Ludlngton to Milwaukee and Manitowoc. Of tho 
37 m. leased to other cos.. 34 miles. Lawton, Mich., to South Haven, is 
leased to Kal. Lake Shore Sc Chicago Ry. for 25 years from April 16 1907.

A 99-year agreement for trackage with the Mich. Cent, and Can. South 
from St. Thomas. Ont.,to Internat. Bdge and Niagara, 132 in.,extended tho 
line easterly to Uulfalo. from July 18 1904. V 77. p 2097: V. 78, D. 2600.

ORGANIZATION.— Formed Deo. 11 1907 as a reorganization without 
foreclosure, per plan In V. 85, p. 41. 100, 1519.

R ece ivers .— Paul II. King and Iludloy E. Waters of Grand Rapids. V. 94. 
p. 983, 1057; V. 95. p. 481.545; V. 98, p. 1767; V. 99. p. 817.

As to receivers' certificates, soo V. 99, p. 121, 539, 970, 1592, 1598; 
V. 94, p. 1509, 1566, 1627, 1764; V. 95, p. 1208; V. 96, p. 1298.

Report of legislative committee. V. 96. p. 1365; V. 97, p. 1729. 
Foreclosure sale under consol M. of 1901 and other suits consolidated, 

sot for July 5 1916. Upset prico, $14,000,000, subject to underlying bonds 
and int. V. 100, p. 1169, 1833; V. 101, p. 1553, 2145; V. 102, p. 976.

In April 1914 default was made on tho various bond issuos underlying 
the consol. 4s of 1901. V. 98, p. 1072, 763.

PLAN OF REORGANIZATION.—Tho plan submitted by tho manage
ment to tho Mich. RR. Commission in June 1916 (V. 102, p. 2167) proposes 
a reduction in fixed charges from $4,159,890 to $1,678,000, but terms of 
exchange and assessment of junior securities were on Juno 16 still tentativo. 

P ro p o sed  C a p ita liza tio n  $105,000,000, a  R eduction  o f  $9,500,000.
First mortgage 5% bonds----------------------------------------------------- $27,652,500

In oxchango for present outstanding securities..$15,782,500
To provido now money________________________  6,000,000
Reserved to retire $3,000,000 4 ^ s  and $2,870,000 

4s of 1903 on Lake Erie & Det. Div., the only
bonds to remain undisturbed__________ ______ $5,870,000

4 %  first mtgo bonds (samomtgo. as 1st 5s) for oxchango--------- 8,479,000
Cum. 5% prior adjustment stock to provido new money........... 11,200,000
Prof, stock, non-cum. to Juno 30 1917. cum. at 1% for year to

June 30 1918 and rising to 6 %  cum. for year 1922 & thereafter 12,449,000 
Common stock for oxchango purposes.......................................... 45,219,50

PROTECTIVE COMMITTEES.— These are as follows:
C o llat. 6% N otes D a ted  M a r .  1 1911.— William H. Porter. Chairman; 

E. S. Pegram, Sec., 37 Wall St.. N. Y.: Guaranty Trust Co.. N. Y ., de
positary. Tho committee In Mar 1913 purchased the $16,000,000 Imp. Sc 
Iter 5s pledged for the $8,000,000 notes. V. 96. p. 863. 791. 1022.

R e fu n d in g  M ortgage  4% B o n d s  D u e  1955.— Benjamin Strong Jr., Chair
man; B. W. Jones, Sec., 7 Wall St., N. Y . Depositaries. Bankers Tr. Co.. 
N. Y ., and Old Colony Trust Co.. Boston. V. 94, p. 1057; V. 95, p. 48, 
H P  v . 99 p. 50.

F iv e -Y e a r  6% D eben tu res D u e  J u l y  1 1912 ($5,000,000).—Alexander J. 
Hemphill. Chairman; L. B. Franklin. Sec., 28 Nassau St.. N. Y. Deposi
taries. Guaranty Tr. Co., N. Y.; Old Colony Tr.. Boston. V. 94, p. 1057.

P re fe rred  Sh a reh o lders ’ Protective C om m ittee .— Philip Stockton, Chairman; 
8. W. Denlo, Sec., 17 Court St., Boston, Mass. Depositaries, Old Colony 
Tr. Co., Boston, and Bankers Tr. Co., N. Y. V. 94, p. 1057, 1509.

C o n so l. 4s o f  1901.— Edwin S. Marston, Chairman; V. Augustus Ileeley. 
Sec. Farmers’ Loan & Trust Co., N. Y .. depositary. A "very largo ma
jority" deposited.— (V. 94, p. 1566: V. 98, p. 1157; V. 99, p. 1301.)

F l in t  A P ere  M a rqu ette  lsf 4s a n d  6s, Ac.— E. V. R. Thayer, Chairman; 
Arthur Adams, S. T . Crapo, F. R. Hart, Henry R. Hoyt, Albert H. Wiggin, 
Frodk. H. Ecker, H. F. Whitcomb and Oliver Prescott; W. B. Donham. 
17 Court St., Boston, Secretary. Deposits are asked at Old Col. Tr. Co.. 
Boston, of Flint Sc Pere Marquette RR. 1st 6s and 4s, Port Huron Div. 6s, 
Tol. Div. 5s and 1st consol. M . 5s; Ch. & West Mich. 1st 5s; Ch. & Nor. 
Mich. RR. 1st 5s; Det. Gr. Rapids Sc West. RR. 1st consol. 4s; Gr. Rapids 
Beld. Sc Saginaw 1st 5s, and Sag. Tus. & Huron 1st 4s. Deposits o f Flint 
& P. M. Port Huron Div. 5s and 1st consol. M . 5s may also be made with 
Central Trust Co., N. Y .; and of Sag. Tusc. Sc Huron 1st 4s at the N. Y. 
Trust Co. V. 9 8 . p. 1072. 1461. 1609; V. 100, p. 1438.

C om m ittee fo r  E qu ip m en t O bligations M a tu r in g  on  a n d  a fte r  M a rc h  16 1914 
— Howard Bayne, Harold Benjamin Clark and Robert L. Bacon; Columbia 
Trust Co., depositary. The committee arranged apian  (V. 99, p 539) 
1301), under which $57,833 was paid monthly by receivers up to June 30 
1916 to provide for Interest and principal of equipment trusts and $65,000 
for repairs of equipment covered thereby. The equipment obligations pur
chased by J. P. Morgan & Co. and Guaranty Trust Co., N. Y. (approxi
mately $1,700,000) and over $700,000 deposited as security under receivers 
certificates (but uncanceled) wero not provided for. , „  „  .

STOCK.—The $11,000,000 com. stock owned by Cincinnati Hamilton & 
Dayton was sold Feb. 1911 to J. P. Morgan Sc Co. V. 92. p. 696.

BONDS.— As to Impt. and Ref. Gen. Mtge. dated 1911, see V. 92. p. 
796 726. Ref. 4s of 1905. V. 80, p. 163: V. 89. p. 16 6 8 ; V. 92. p. 696.

The collateral trust gold bonds of 1903 (limited to 52,870.000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. Rlv. Ry.. the 
National Trust Co., Ltd., of Toronto being trustee, and are subject to cal) 
on any Interest day on 60 days’ notice. V. 75. p. 1302; V. 76. p. 213.

The collateral deposited under the $8,000,000 Coll. Notes of 1911 was 
sold at auction. $6,395,236 being realized and applied toward retirement of 
notes, leaving amount unpaid, with interest, $2,125,884. See above.

The $1,200,000 collateral gold notes Issued in 1912 are secured by deposit 
w ith tho Old Colony Trust Co. of Boston of $1,364,000 Cin. Ham.& Dayton 
gen. M . bonds and $1,200,000 Pere Marquette Impt. and ref. gen. M. 5s. 
This was sold: see Report, p. 95.

Lake Erie & Detroit River Division mtge., V. 76, p. 1356: V. 77, p. 89.
Pere Marq. RR. of Ind. 4s. V. 76, p. 919. 1193; V. 85. p. 469. 1519.
Marq Sc Bes. Dock & Nav. 1st gold 4 Hs, $470,000. guaranteed Jointly 

by P. M, and Bess. Sc Lake Erie. See “ Industrial Companies.”
The equipment trust bonds dated April 1911, Series “ A”  and " B ."  cover, 

with equipment. $375,000 each of refunding 4s. V. 92, p. 957.
EARNINGS .— 10  mos., (1915-16...Gross, S17,608,608; net, $5,228,335 

July 1 to April 30. 11914-15-. .Gross, 15.126.304; net, 3.630,940
Surplus for above 6 mas. after Interest, taxes, rentals, etc., was $516,135. 

against, deficit of $415,080 for same 6 mos. o f 1914. See V. 102. p. 713.
REPORT.— For year ending June 30 1915, V. 101, p. 1882; V. 102. p. 67.
Y e a r  en d in g  Ju n e  30—  1914-15. 1913-14. 1012-13.

Operating revenue___________ ----.$18,028,210 $16,915,197 $18,007,716
Operating expenses..............................  13.444.014 18.034.174 14.464,034

' B| $3,543,683
555.242

$2,988,441 
154.845

$3,143,286 
$3,370,759 

128.221 
66.136 

733.985 
439.735

Net operating revenue___________ $4.584,196df.$l,118,977
Taxas, &c_- - - - - - - - - - - - - - - - - - - - _- 514,692 643.168

Not (after taxes)_________________ $4,069,504df.$L762,145
Other income______________________  194.538 185.037

Total net incom e____________
Interest on bonds x__________________ $3,186,179
Interest on bills payable x---------------- 789.436
Interest on receivers’ ctfs. x -------------- 331,930
Rentals____________________________ 766.687
litre of equipment____________   609.074

Balance, deficit__

$4,264,042df.$ 1,577,108
$3,192,903

679.108
190.896
741.307
771.573

$7,152,895 $1,595,550.................. ...................................$1,419,265 ____
x Tho total Interest actually paid by the receivers during 1914-15 was 

$741,688. against $1,319,940 in 1913-14 and $2 795.587 In 1P12-13.— (V. 
101, p. 1800. 1882, 2145; V. 102, p. 67, 713, 976, 1163, 2078, 2167.)

PERKIOMEN RR.—Owns from Perklomen Jet., Pa., to Emaus Jet., 
Pa., 38.23 m.; trackage on P. & R. Ry., Emaus Jet. to Allentown, 3.6 m. 
Stock ($1,500,000. par value of shares $50) owned by the Reading Co. and 
mostly deposited under Its Jersey Central collat. 4% mtge. of 1901. V 72. 
p. 283. Reorganized In 1887. In year 1914-15, gross, $630,137; net, 
$317,784; other income. $2,143; int., taxes, &c., S163.230; improvements, 
$8 763; divs., (42%). $630,000: bal., sur., $147,934. In 1913-14, gross. 
$631,113; not, $303,539 — (V. 72, p. 283.)

PETERBOROUGH RR.—Wilton to Greenfield, N. H . ,  10 H miles 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex
penses. Capital stock, $385,000; par. $100; div., A. Sc O.

PHILADELPHIA & BALTIMORE CENTRAL RR.— West Phlla. to 
Octoraro Jet.. Md., 63 m.: Wawa to West Chester. Pa.. 9 m. (double track. 
11 in.): branch. 2 m.; leased, Chester Creek RR.. 7 m.: Phlla. Balt. Sc Wash, 
holds $2,497,180 of the $2,499,127 stock and guarantees the bonds. In 
May 1916 merger was voted. V. 102, p. 1541, 1897; V. 93, p. 1106; V. 
94, p. 1627; V. 98, p. 305, 388.— (V. 98, p. 1246; V. 102, p. 1541.)
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e .  ]

Perkfomen— 1st M Ser 1 (1st loan) ggu  p A l.P cP . kv.o* 
First M Ser 2 (2d loan) g gu p A 1 (end ).P eP .kv.o*

Peterborough RR— Stock (rental 4 % ) ________
Petersburg RR— See Atlantic Coast Line R K  
P hila  & B altim ore C en tra l—Soe Phila Balt A Wash 
Phila Baltimore & Wash— Stock auth $25,350,450. 

P W A B (old Co) plain bonds. ' "
• Plain b o n d s _______ __________

Plain bonds g o ld _____________
Plain bonds g o ld _____________

All secured ’ ,xr
by 1903 _xr

mortgage. -xr
-xr

................G.xc* &r*
Plain bonds gold due 5500,000 yearly .................... xc
Phila & Balt Cont—-1st M  $10,000,000 g gu p&iFP.x 

Phila & Ches V— 1st M pref o ld 5 sre d ’9 flg .P eP . kv.c* 
1st mtge old 4s not pref lnt reduced In ’96g  PeP .kvo* 

Philadelphia &  Erie— See Pennsylvania R R  
Phila & Frank— First mtge $500,000 guar.G uP. kv.c*
Phila derm & Norristown— Stock rental P A R R y ___
Phila Harrisburg & Pittsburgh— 1st M g ____ kv.o* Ar
Phila  N ew tow n & N Y— IstM  (3s first charge) .k v .c*  
Philadelphia & Reading R y— See Reading Company 
Philadelphia & Trenton— Stock 10% rental Penn RR
Philippine R y—Stock $5,000,000 authorized_________

1st M 515,000.000 g lnt guar s f red 110--Ba.xo* Ar* 
Piedmont & Cumberland—See Western Maryland 
P ine C reek— Seo New York Central 
Piuua & Troy— First mtge $250,000 gold guar p A I__o 
Pittsburgh Bessemer & l.ake Erie— Common 3%  rent 

Preferred stock 6 % cumulative guaranteed by rental 
Pittsburg Shenango A Lake Erie 1st M g ..C e .xc*  

Consolidated first mtge for $4,800,000 g ..C e.xc*  
Pitts Bess A L E  cons mtge $10,000,000 g ..U s .x c*  
Debentures gold $2,000,000 redeem (see text).U Pix 
Greenville equip trust $100,000 due yearly g.U Pix
Butler equipment trust $2,050,000___________UPix

Plttsb Chart & Yough—Gen M $1,000,000 g gu.FPik 
Pittsburgh^Cinclnnati Chicago &  St Louis—Com stock

ChloSt L & Pitts cons~M"($22,000,666) g’-VUn'x'o&r

M i l e s
R o a d

D a te
B o n d s

P e n
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

When
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

38.2 1888 $100 Ac $799,600 5 g Q— J Jan 1 1918 Reading Terminal, Phila38.2 1888 1,000 1,125,000 5 g Q— J Jan 1 1918 do do— — 100 385,000 4 A A O Apr 1916 2% Nashua, New Hampshire

. . . 60 25.138,000 4 In 1915 J A D Jnno 30 ’ 16 2% Broad St Station, Phila- - - 1887 1,000 1 .000.000 4 A A O Apr 1 1917 Off, Phil; Kidd,Peab,Bos.  -- 1887 1,000 1 ,000,000 4 M A N Nov 1 1922 Broad St Station, Phila.  . . 1891 1,000 930.000 4 g J <3c J Jan 1 1926 do do- . . 1892 1,000 1 ,000,000 4 g A A O Oct 1 1932 do do214 1904 1,000 Ac 16.070.000 4 g M A N Nov 1 1943 Am Ex N Bk, N Y; A Phil- - - 1909 1,000 4,000,000 4 g J A J ToJan 1 1924 Broad St Station, Phila. . . 1911 -• . . . . . . 2 ,200,000 4 g M A N Nov 1 1951.  -- 1888 500 280,510 4 g A A O Apr 1 1938 Reading Tcrmlnnl, Phila. . . 1888 500 100.000 3 g A A O Apr 11938 do do
___ 1892 1,000 500.000 4 g F A A Aug 1 1922 Reading Terminal, Phila30 — 50 2,240,900 12 D— M Juno 5 1916 3% Mar A Mer Bldg, Phila.46 1890 1,0 0 0 2 ,000,000 5 g A A O 15 Oct 15 1925 Reading Terminal, Phila

22 1892 1.000 1,599,000 3 A 5 A A O Oot 1 1942 do do
26 ____ 100 See text 10 0 —J Apr 10 1916 2 H Treas Penn R R  Co, Phila___ 100 5.000,000. . . 1907 1,0 0 0 8,551,000 4 g J A J July 1 1937 Bankers Trust Co, N Y

9 1899 1,0 0 0 250,000 4 g M A N Nov 11939 Un Sav Bk A Tr Co, Cln— ---- - 50 1 0 .000,000 3 A A O Apr 1 1916 1H Check from Co’s Office— — 50 2 ,000.000 6 J A D Juno 1 1916 3% do do134 1890 1,000 2.989.000 5 g A A O Oct 1 1940 Central Trust Co, N Y151 1893 1.000 579.000 5 g J A J July 1 19-13 do do193 1897 1.000 6,432.000 5 g J A J Jan 1 1947 United States Tr Co, N Y193 1899 1,0 0 0 2 ,000,000 5  g J A I) Line 1 1919 Union Trust Co, Plttsb'h— 1900 1,000 400,000 5  g M A N T o May 1 1920 do do— 1901 1,000 2,050,000 5 g A A O Apr 1 1921 do do19 1892 1,000 161.000 4 g A A O Apr 1 1932 Office. Pittsburgh. Pa1,499 — 100 37.595.861 J A J Jan 25 '10 2% Treas office, Plttsb. Pa1,499 — 100 29.916,200 2 y 2 %  ’ 15 J A J Jan 25 ’ 16 4% do do
581 1883

I
1,0 0 0 1.506.000 5 g A A o Oct 1 1932 Reg Penn ItR , N  Y  coup

PH ILADELPHIA BALT. & WASHINGTON RR.—  [S e e  M a p  P e n n . R R . )  
— Operates In all 717 miles o f track, viz. (*see this com pany):

L i n e s  o w n e d —  M i l e s .
Phila. to Washington. D. C.. via

Balt., all doable tra ck ................ 135
Bowie to Pope’s Creek, M d ......... .. 40
Branches to Delaware C ity ,A c .. 45

L i n e s  c o n t r o l l e d , l e a s e d . A c .—
Phila A Balt. Central..............  92
Delaware R R .* ...................  245
Delaware, Md. A V a .* .......................98
Other lines (7 ) .................................. 52

O RG AN IZATIO N .— A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington A Baltimore R R . and Baltimore A Potomac R R . V. 75, p. 
^95, 1032: V 82. p. 510 See Washington Terminal Co. on another page"
The stockholders voted M ay 15 to mergo with the Phila. Balt & W ash.. tho 
subsidiaries, Phila. & Balt. Central, Elkton & Middletown and the Colum
bia & Port Doposit R R s.— V. 102, p. 1897. As to status o f  boat linos in 
1916, see V. 102, p , 1155, 1250.

STOCK.— Stock, authorized. $25,350,450: outstanding Jan 1 1916, 
$25,138,000, of which Pennsylvania RR. owned $25,135,475

Dividends since consol., Dec. 31 1902 to Juno 1916,4%  yearly (s.-a .). 
BON DS.—The first mortgage of 1904, ($20,000,000 authorized) Is a first 

lien on the Phlladclphla-Baltlmore division, 117 miles, all double-tracked, 
and also secures p a r i - p a s s u  the $4,930,000 debentures of the former P. W  A 
B. (jee p. 4 of "Su pp .”  of April 1895), and also on the line from Baltimore 
to Washington: $3,930,000 arc reserved to retire the debenture* and Balti
more A Potomac bonds. V. 78, p. 49: V. 92, p. 795; V. 97. p . 1427, 1734; 
V. 98. p .237,1000 . M tges., A c., 1914, $424,527.

The $4,000,000 serial 4s o f 1909 are to be secured by any new mortgage. 
V. 84. p. 1368; V. 85. p .284; V . 87. p. 1605.

E A R N IN G S.— For four months ending April 30:
4 M o n t h s —■ G r o s s  N e t  O th er  F ix e d

E a r n i n g s .  E a r n in g s .  I n c o m e .  C h a r g e s .
1 9 1 6 --------------$7,740,435 $1,756,315 $513,692 $1,173,120
1915 ..............- 6.151,071 610,762 489,945 1,138,875

R E P O R T .— Report for 1915 in V. 102, p. 1155.
Y e a r  e n d . D e c .  31—  1915. 1914.

B a l a n c e ,
S u r p lu s .

$1,096,887
def.38,168

1913. 1912.
Gross earnings------------- $21,311,137 $20,357,562 $21,164,341 $20,280,042
Operating expenses------  16,446,222 16,598,035 17,610,436 16,084,502

N et..................................$4,864,915 $3,759,527
1915. 1914.

$ $
Net earn ings...4,864,915 3,759,527 
Taxes, A c______  649,861 674,174

N et income ..4 ,215,053 3,085,353 
Divs. received .. 989,326 1,022,955 
Joint facilities,

rents, A c ____ 375,361 365,690

$3,553,905 $4 
1915.

$
693,762 
654,341 
770,707 
902,829 1 
320,926

Lease o f oth .rds.
Hire o f oq ., bal.
Joint facil., rents
Bond interest___
Oth. int. A misc. _______
Dividends (4 % ). 1,005,520 1 
Additions, A c . .  996,326

,195,540
1914.

$
683,487
607,565
713,969

,011,936
227,889

,005,520
223,633

Gross incom e.5,579,740 4,473,998 Balance, surp. 145,328 
— • ? 8 , P- 831, 1000; V. 100, p. 902, 974; V. 102, p. 523, 713, 1154, 1250, 1541, 1897.)

PH ILADELPH IA & CHESTER VALLEY RR.— Road from Bridgeport 
to Downlngton, Pa 23.9 miles. Chartered in 1888. Capital stock (par $50) 
In common, $550,000; preferred, $205,100; total, $755,100. of which Read- 

ow“ ? $489,300 common and $205,100 pref., $450,000 common 
and $20o, 100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co guarantees bonds, with int. reduced. See V. 63. p. 1064.

PH ILADELPH IA &  FRANKFORD RR.— Owns from Crescentville to 
Frankford. Pa.. 2.55 miles: total tracks, 4.08 miles. The $500,000 
stock Is owned by Reading Company, of which $498,950 Is deposited under 
Its mortgage of 1897; principal and 4%  lnt. Is guaranteed by Reading Co. 
Leased to Philadelphia A Reading R y. for 999 years from July 1 1907 for 
Interest on $o00,000 first mortgage bonds and $111,460 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock.— (V. 67, p. 1358, 1357.)

PH ILADELPHIA OERMANTOWN A NORRISTOWN RR.— Phila., Pa., 
to Norristown and Germantown, Pa.. 21.52 miles; second track, 20.43 miles' 
thlrdtrack,3.81 miles; total track, 86.5 miles; leases Plymouth R R .. 8.93 
m 'i®s ĵCa30<l on Nov. 10 1870 to Phila. A Reading for 999 years; rental, 
$277,623. including $8,000 yearly for organization expenses.

PHILADELPHIA HARRISBURG & PITTSBURGH R R .— Harrisburg’ 
Shlppenshurg, on the Western Maryland R R ., 45.83 m .; 2d track, 

41.10 m : sidings and laterals, 14 60 m. Leased Oct. 15 1890 Tor 999 years, 
at 5%  on stock, lnt. on bonds, taxes and expenses, to Phila. A Reading R R  ' 
which by endorsement on each guar, the bonds, prin. A lnt. Lease aa 
aumed In 1896 by Phila. A Read. R u . Stock. $2,000,000.

PH ILADELPH IA NEWrOWN A  NEW YORK R R.— Philadelphia to 
Newtown, Pa., 22.22 miies;2d track, 3.50 m .: 3d track, 2.16 m.; sidings and 
laterals 4.71 miles. .S t o c k — com .. $1,225,000; pref., $400,000; par. $50 
Or toe bond-*}. $849,100 (with coupons only partly paid— see V. 64, p 331) 
are l! y„  t,he ^'Adlng Co. and deposited under Its gen. mtge. o t l8 9 7 .

additional being owned but not pledged. In Oct. 1898 lnt. on 
$507,000  bonds was reduced to 3%  from April 1 1897 and made a first 
charge: remainder ■>%. subject to said agreement. V. 68 . p. 773 Year 

? r0fis' S l65 '8" :  oper, def., $4,913; othar income, 
$182l 19& *nt"' taxe8• & c”  * 102*748: Improvements, $104,650; bal., def.,

PH ILADELPH IA & READING R Y — S e e ’ ’ Reading C om p a n y /’
PH ILADELPH IA &  TRENTON R R .— Phila. (Kensington), P a .t to 

Morrlsvllle, P a ., 2b miles, mostly four-tracked. On June 30 1871 leased for 
Pennsylvania R R . at 10% on $494,100 stock, the balance, 

$765,000. being owned by United New Jersey R R. A Canal Co.
„  PH ILIPPINE RY.— Under a concession granted July 13 1906 by the 
Philippine Gov t, In accordance with an Act of Congress of the United States

In 1905. and with the approval of the Secretary of W ar, this company has 
contracted to build lines of railroad In the Philippine Islands as follows: Isl
and of Panay. 100 miles; Negros, 100 m ., and Cebu. 95 m. The construction 
of 35 m. on Cebu Is optional to the company, which has the right under the 
oontract to construct an additional 25 m. of main line on each of the Islands.

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation and 73 miles on Panay.

ORGAN IZATION  AND S E C U R IT IE S — The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon A Co. V. 80. p. 2622; V. 82. p. 219. 752; V. 83. p. 493, 970. 1412: 
V. 85, p. 794; V. 87, p. 1358. Under the terms of the concession the Philip
pine Govt, guarantees Int. on an Issue of 1st M. 30-year sinking fund 
4%  gold bonds, which may be Issued to extent of 95%  of cost of construc
tion. Any lnt. payments by the Government become a cumulative lien on 
the property, subject to the lien of the 1st M. bonds. Tho entire Issue of 
bonds Is subject to redemption at 110 and Interest on any lnt. date. Bonds 
may also be drawn by lot at 110 and Interest for an annual sinking fund, 
which must he established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides thf.t In lieu of 
all other taxes the railway shall pay >4 of 1 % of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits In national banks

R E P O R T .— Earnings for calendar year 1915, gross, $362,407; net alter 
taxes, $125,397: other Income, $3,256; total deductions, $343,305; add’ns 
and betterments, $-163; bal., def., $215,121.

D IR E C T O R S.— H . T . S. Green, Clarenco M cK . Lowis, Gon. Erank 
M cIntyre, W m . Barclay Parsons, J. G. W hite, Alonzo Potter, Erederlc II . 
Roed, William Salomon, Charles M . Swift, Cornelius Vanderbilt, Col. Chas. 
C. Walcutt Jr. Chairman, William Salomon; Pres., Charles M . Swift; 
V -P res.t Frederic II. Reed add C. Lewis; V .-P . A Gen. M gr., R. R . Han
cock; See. A Treas., E . Eberloin; Asst. Hoc., Frank 8 . Connett.

Office, 43 Exchange Place, New York City.— (V. 98. p. 690.)
PINE BLUFF & N ORTH ERN  R R — V . 102, p . 886 .
P IT T SB U R G H  BESSEMER & LAKE ERIE R R —  Bessomor, Pa., to  

Conneaut Harbor, O ., 152 miles; leased to other roads; other mileago owned, 
26 m .; branches and spurs, 34 m .; leased Meadvillo Conneaut Lake A Linos- 
villo lilt , and Linesvillo to Meadvillo, 22 m .; trackage to Cascade, near 
Erie, A c., 13 m .; total, 247 miles (142 miles double-tracked).

ORGAN IZATION , A c.— A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228: V. 76. p. 1358, 922: V. 61, p. 241. 795.

Of the stock, $5,500,500 common and $761,000 preferred are owned by 
the U. S. Steel Corp. Leased for 999 years from April 1 1901 to the Besse
mer A Lake Erie R R ., a subsidiary organiiatlon o f the U. S. Steel Corp. , 
for 6 % on pref. and 3%  on corn, stock. Interest on bonds and organization 
expenees. A c., lease guaranteed by the U. S. Steel Corp. V . 72. p. 137.

BONDS.— Dobonturos o f  189 9 m ay bo callod 
for each year o f  unexpired torm.

The P. A L. E. mtge. of 1897 Is for $10,000,000 (trustee United State* 
Trust Co., N. Y .) . covering all the railroad, property, rights and franchises 
of the consolidated company. Including the agreement with tho Carneelo 
Steel Co., L td., and the Union R R . Co. Of the 5s of 1897. S3.585.COO re
served to retire Pittsburgh Shenango A Lako Erlo b o n d s /— V . 75, p. 1203.)

PITTSBURGH CHARTIERS A YOUGHIOGHENY R Y.— Owns from
Chartlers to Beechmont. 19 miles: trackage (CharMers Rv. 1 m ; 22 miles In 
all. STOCK outstanding Jan. 1916. $1,390,000, *940,000 owned jointly 
by  guarantors mentioned below. Auth. stock, $1,500,000. V. 82, p. 1269.

DIVIDEN DS.— In 1895. 4 % ; 1896, 11% : 1897, none; 1898, 7 % ; 1899* 
1%: 1900. 4% : 1906. 6 % : 1907. 10%: 190.8. 4% : 1909. 8 % ; 1910, 4% : 1911. 
none: 1912 ,6% : 1913 and 1914, none. Of the 4s, half are guar.(endorsed) 
by Pitts. Cin. Chic. A St. L ., the other half by Pitta. A Lake Erie. See 
guaranty. V. 56. p. 650. Bills payable Dee. 31 1914. $278,477. In yoar 
ending Dec. 31 1915, gross, $419,915; net, $210,428: other incomo, $6 ,000: 
charges, $50,657; surplus, $165,771.— (V. 82, p. 1269.)

PITTS. CINCINNATI CHICAGO & ST. LOUIS R Y.— ( S e e  M a p s  P a .R R .
L i n e s  o w n e d —  M i l e s .

Pittsburgh. Pa., to Chicago, 111. 511 
Rendcomb Jet to Anoka J e t . .  166 
Bradford Jet. to Indianapolis.. 104 
Indianapolis to Jeffersonville.. 108 
B ranches_____ ________________  255

L i n e s  l e a s e d  ( C o n c l .)—  M i l e s .
Ohio Connecting R y ___________  9
Pitts. Wheel. A Kentucky_____  28
Ch. Ind. A E. R y .(V .84.p.1183) 43
Eng. Connecting Ry. In C h ic .. 2
Other lines......... ............................  1

O p e r a te d  u n d e r  th e ir  o w n  o r g a n .  
Pitts. Char. A Yough__________  21
Waynesburg A Wash. R R .......... 28

Total of all Jan. 1916........... 1538

Total ow ned......... ..................... 1, 111
T r a c k a g e — Indlanap. to Kokom o 54

O th e r .......................................... 13
L i n e s  l e a s e d  ( ‘ See these cos.) —

♦Little M iam i.............................. 195.
In April 1916 tho Pennsylvania interests let contracts for tho construction 

o f a 41-mile lino to extend from Bon Davis to  Frankfort, Ind.
ORGAN IZATION . Ac.— Formed In 1890 by consolidation (per terms In 

V. 50, p. 875) of Chicago St. Louis A Pittsburgh, Jeffersonville Madison A 
Indianapolis, Cincinnati A Richmond and Pittsburgh Cincinnati A St. Louis 
Controlled by Pennsylvania Company, which on D *c,31  1915 owned $24.
169,600 common and $24,886,800 preferred stock

STOCK.— Authorized: Common, $45,000,000: pref., $30,000,000.
The pref. stock Is ’ ’ non-cum. and entitled to a dlv of 4%  per annum out 

of the net earnings as declared by the board, with the right after 3 % has 
been declared on the com. to an additional 1% , making 5%  In all." A fter 
6 % on both com . A pref.. they share pro rata. V .9 8 .P . 146; V .9 9 .P . 199, 

Stockholders were offered $2,437,400 pref. stock at par, payable D oc. 
1914. raising total out to $29,915,725. V. 99, p. 1367, 1747.
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r a i l r o a d  c o m p a n i e s  
F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e 1

P ittsb  C ine C h icago  & St L ouis (Ctmclmfed)^^ ^
“ B”  gold.xo*

Consolidated mortgage $75,000,000 
gold guaranteed prln & lnt (end) by 
Pennsylvania Company uncondi
tionally. all equally secured---------

C”  gold.xo* 
‘ D " gold.xo* 
•B”  gold.xo* 
•F”  gold.xo* 
‘ G”  gold.xo* 
•H”  gold.xo* 
‘ I ”  gold.xo* 
•J”  gold .xo*

PiGuarrspeoWllmVt1st'»o1‘ 7 '"  by  «n L rsom en t-

a 3 S S E 5 g ^ w » w X V f r B : : : : : : : : f i - «

d S S H S p l l i l
First mortgage guar by P A L E anu L S A M S .xc 
2d M guar p A 1 (end) by P 4 L E  and L S & 41 S-XC 
xfnKeesnort & Belle Vernon 1st M gold assu.PPix 

Pittsburgh Painesville & ^airport— See Baltimore & 
P ittsburgh  & S haw m ut R R -  Stock------ cE fic*& r*

F s ^ e r o W ^ o f ^ g ^ d  a i o *  &r*

M i l e s
R o a d

D a te
B o n d s

P a r  i A m o u n t  
V a l u e  O u t s ta n d in g

1.144

23 
lo R R  

470 
470
215

73
73

$141999 quar Jan 17. & c. 
$30,000 semi-annually-- -do do

do do
Pitts Shaw & CNo— Receivers* certiGcates . . .r e d p a r .

' Receiver’s cert Ideates V. 102._P._977 
Flrst^mortgage gold $_12.p0*0d)0CL-^..........Lq.xo^

Erie
‘ 57 
57 
39 

Ohio

1890
1892
1892
1895
1899
1903
1907
1910
1913
1914 
1901

1871

1878
1889
1913
1882
1882
1884
1888

R R
1909
1914 
1914
1912
1913
1914 
1914
1914
1915
1916 
1914 
1899 
1902
1910

$1,000
1,000
1.000
1,000
1.000
1.000
1.000
1.000
1.000
1.000
1.000

100
100
50

1.000
1.000

$10,
8,
1
4

J39
9
2
7
3

50
1.000
1.000
1.000

100
1.000
1,000

000.000
780.000
379.000 
,738.000 
.775.000 
,877.000 
.252.000 
.706.000 
,000.000
494.000
625.000

1,000
1,000
1,000
1,000
1,000
1 .000!
1,000
1.0 0 0
1.000
1 .000 '

19.714.286
52.436.300
29,988.000

2.000,000
2.000.000
3,185,593
3,959.650
2.250.000
1,000.000

600.000
15,000,000
3.873.000 

• 4.500.000
2.862,161

130.000
345.000 

74,995
570.000 

81,654
1.700.000

875.000 
15.000

164.000 
14,491.600

121.000

R a te
%

414 g 
4 14 g 
414 g 
4 g 
314 g 
4 g 
4 g
4 g

Ifl
314 g

7 In 1915 
7 In 1915
10 In *15

6 g
5 e
414

A & 
A & 
M & 
M & 
F &

6
6
6
6 g

6 g
5 8
5
5

6
6
5
5 g
4 g
5

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Oot 1 
Apr 1

M  &
A &

Q— J 
Q— J

F & A 
J & J 
A & O 
J & J

Nov 
Nov 
Aug 1 
Deo 1 
Nov 1 
Feb 1 
Aug 1 
M ay 1 
Oot 1

A J 
& J 

J & J
J & J

1940
1942
1942
1945
1949
1953
1957
1960
1963
1964 
1931

July 5 1916 I X  
July 1 1916 I X

Feb 1 1918 5%  
Jan 1 1928 
Jan l  1928 
Jan 1 1928
July 1916 3%
July 1 1932 
July 1 1934 
July 1 1918

& D Dec 1959 
& N M ay 1 1917

............Aug 1 1917
M  & N To N ov 1922 
M  & N To N ov 1923

Penn R R  C o ., N  Y  
do do
do do
do do
do do
do do
do do
da do
do do
do do

Co’s office, Pittsburgh,Pa
W inslow, LanlerACo.NY 

do do
Co’s Offloe, Pittsburgh 

do do
New York Trust Co, N v  
Guaranty Trust C o, N  Y
Union Trust Co. N Y 

do do
do do

Fid Title & Tr Co, Pittsb

intern Bkg Co.N ew Y orx 
Guaranty Trust Co, N Y

M  & N N ov 1 1924
Various Aug-Sept ’ 17 

M & S Mch 1 1918 
M  & S June 1 1917 
F & A Feb 1 1949 
F A A Feb 1 1952 
J A D To Deo 1 1920

Columbia Tr C o, N  Y  
do do

4th St N at Bank.Phlla 
Columbia Trust C o, N Y  
Fourth St Nat Bk. Phlla 
Columbia Trust Co. N Y 

do do
do do

Feb 1905 lnt last paid 
do do

Columbia Trust Co. N V

STOCK OF OLD COMPANIES unexchanged Doc. 31 1915 $97,839.

1900> ^ ;  Jft Y y jy / ' l£ y } ( :  2 X  'l i t -  '% 6-Preferred (% )
(% )Common ( % ) ............I— 3 y ly .—  4 yly . G X  5 yly . 2 ------  .J a " ” . 2

Tn i ir, the only dividend paid was 2 H %  in Jan. on the prof.; in July 
,11 ufF woro deferred until tho end o f the year and payments were 
S S t o ^ e m l - k m u r a l .  r!n  Jan. 19I6 4%  was paid on prof, and 2%  on 
com m on. V. 101# P* 214o, 2108.

BONDS — The c o n s o l id a t e d  m o r tg a g e  for $75,000,000 (Farmers l^an 
jir uvelt Do of N . Y ., trustee) covers the entire property. Sufficient 
* 2 ^ irn r ’eserved for the purpose of retiring all sectional bonds at ma- 
turitv at Whfoh «m e they must be paid off. The rema nder are issuable for turlty. at wme . 'm ey are guar, unconditionally as to prln.

aro all equally secured. See

$6,081,497.
E A R N IN G S.-^4m onths ended April 3 0 : ^

" F a m iiia i  E a r t i in a s .  I n c o m e .  C h a r g e s .
S 1 5 9 U 3 9 7  $3?432.175 $195,998 $2,215,969

IE 5 : : : : : : :  iL928:707 T l M s  20 7 .33 5  1 .953,460
R E P O R T .—-Report for 1 9 1 5 ,  V . 102, p . 1431.1449.

F ix e d
C h a r g e s .
$926,856

481.973

B a la n c e ,
S u r p lu s .

$3,111,065
1,114,887

B a l a n c e ,  
S u r p l u s .  

$

B a la n c e ,
S u r p lu s .

$1,412,204
99,890

1915. 1914.Y r . e n d . D e c . 3 l :
Milos directly .

onoratod - 1,489 1,472
Groas eSms.$41,445,690$39,139,400 
Net (after tax) 9,246.126 7,210,547
Joint fac. rents 422,105 400,692
Misc.rents,&c. 313,487 263,822

Gross in c --$9,981,718 $7,875,061
L e^ e  ofhTrds.Sl,085,758 $1.054.302 
Hire equip.,bal. 738,921 730,096

D e a u c . { C o n .)—• 1915.
Joint facilities $367.338 
Bond, A c ., int. 3,002,686 
Sop. opor. cos. 4,347 
Miscellaneous. 56,745
Sinking fund. 941,130 
Prof. dlv. (4% ) 1.196,640

1914.
$362,412

3,354,408
2,637

57,106
880,520

1,099,441
Com. divs.. .:(2 )7 5 1 ,9 1 6 (J*)278,803

T ot. doduc.$S, 145,482 $7,819,729 
Balance, surp.$1,836,236 $55,323

. 2 30 % 7 5 . 1259V 1339. 1355. 2168; V . 101. p . 2145; V .

^ n i F i 'i u i m i H P n R  r WAYNE & CHICAGO RY.— ( S e e  M a p s  P e n n .  R R . )  
R O A d I— owns Rom P ittsburg* Pa., to Chicago. HI., and branch. 470

m lFmm jSlybU M “  eastd’fo'r'999 years to the Penn. R R  ; rental pays inter-

- f i a p f t s s «. dr ^ ^ s s 5 s n ? s s f i - & * . .  t u t ».«■ *
J d  O d g u i  . t k . 'o n l j a  C d .0 cou rl,3o dooide; V . 72. p . 821. 1188.

eA P iT A r STOCK — The special improvement stock Is Issued to Penn , CAPITAL b L u o iv . under Article 16 of lease, which provides that
Issue^Doolftl’ bonds or stock. See V. 50. p. 139. and wording 

T l m l t  i n V v i  o 774 The special stock Is In all respects sub- of endowement In V. 56. p. 4^ « tll0 r|gms of holders of said general

$52  436  300* guar‘^spjclal stock outstanding Dec 31 1914. $48,603,000 
w m  owned by Penna. C o. V. 97. p. 365. No bonds out. V. 94. p. 1427. 
" " " " n R - r  1-1015 lessee’s profit, $2,834,925; 1914, loss. $277,372; 1913, 

905- 1912 $ I .W6.174; i9 11. $1,204,754; 1910. $1,574,986; 
F709 SlS7 18 .il5 ; /oOS I l  S ^ . - l V .  97, p . 365; V. 99. p . 121. 344.) 

m V x cm m n H  *  I AKP ERIE RR.— (See M a p s  N .  Y .  C e n tr a l  R R . )

double track); 46 m 3d knd"43 m. 4th t r a c h e a ;
Yough. (which see), 118 m.: Mah. State Line . A’ ’ ’ branch Erie R lt "4 m .; trackage rights Monongahola Itlt. 1 m .. Forrona Wanch, Erie U K ..

fgS em e^t wal m™de with tho Western 
Maryland", J v ld eh ^ o^ ffied  July° 1 &  87-mile connecting line with the
P1Thei:Lako*EHek& Eastern R R ’ .Vsfi miles.' extending from Strothers, O ., 
on tho main lino o f tho Pittsburgh & L. E.town, which Is Jointly ownod by the company and the Mahoning Coal R R . , 
was rmenod about Jan. 15 1915. V. 99. p. 1911: V. 100. p. 399, V . 100, p. 
449. As to Llttlo Kanawha R R . sco caption o f that company.

STO C K .— Operated in harmony with tho N . Y . Central, which, Doc. 31
1915, owned $14,994,250 of $29,988,000 stock. . . . .

Stockholders voted April 28 to increase tho authorized capital stock 
from  $30,000,000 to $50,000,000 for "corporate purposes, at not lo p  than 
par, as and when ordered by tho board, tho stockholder’s to havo tho first 
privilege to subscribe. V .  102, p . 1718. , g ei
1 P. A L. E. owns stock and securities o f Pitts. Ohio- & Y?>u,<l h ’ i i ; *
470,000, and o f M on. R y.. $2,500,000; Beaver&EUWooa R R .. • 480,000_ 
Mahoning State Lino R R .. $96,200; PIttaburgh & Gloarfiold R R ., $107,000. 
Lake Erie &  Eastern U R.. $105,000. As to guaranty o f  bonds of M on. 
R R .. see that company's statement. „  , , .,

The Pittsburgh & Lake Erie and N . Y . Central R R . Jointly own $3,078.
900 of tiio $3,959,650 Pitts. McKeesport Sc Youghioghony R R . stock at
*30ovonants8to pay Now York Contral Linos equipment trusts o f  1913, its 
share of tho amount outstanding Dec. 31 1914 being $3,716,o2o.

DIVS.— J’86-*91. ’92-’00. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14-’ 15. *16. 
Per ocn t..\ 0  yrly. 10 yrly. 12 11 10 50 35 22 15 10 5. -

E A R N IN G S .— 4 months ended April 30: ,
G r o s s  N e t  O th er

E a r n i n g s .  E a r n i n g s .  I n c o m e .
1916 .....................$7,497,206 $3,615,862 $422,059
1915 ................ . .  4,122,916 1,202,525 394,335

R E P O R T .— For cal. yoar 1915, V . 102, p . 1535.
C a l .  G r o s s  N e t  a f t e r  O th er  I n t .  cfc D i v s .

Y e a r —  E a r n i n g s .  T a x e s ,& c .  I n c o m e .  C h a r g e s . (1 0 % )•
1915 18,1*3,068 8,617,787 1.033,683 2,082,697 2,998.800 4,569.979
o i,i  15 597 365 4 614,440 1,044.155 1,575,176 2,998.800 1.084.614

— (V .'9 9 ri) i911; v f  100. p . ^ 9 .1 0 7 9 . 1163; V .'l0 2 . p . 1060. 1437. 1535. 
1718.)

PITTSBURGH McKEESPORT & YOUQHIOGHENY RR.— (S«e Map* 
N e w  Y o r k  C e n t r a l  L i n e s )  .— Owns from Pittsburgh to Connellsville, l a . ,  
£6.70 miles; Belle Veruon Jet. to Brownsville Jet., Pa.. 38.52 m ; branohw. 
21 00 m.; leases. 2.00 tn.; total. 118.22 m .. of which 93.04 miles double tr k

LEASE — Leased to Pittsburgh & Laire Erie R R . for 999 years. u«n ia l 
Is 6%  on the stock, principal and interest of the Pittsburgh McKeesport a  
Youghioghony bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the ex
press condition that the holder shall accept par for the same on July 1 
Yq'j.i wording of guaranty In V. 56, p. 774. Stock authorized,
S I 000 000’ first mortgage bonds authorized. $2,250,000: second mortgage 
boiuls authorized, $1,750,000. Profit to lessee In 1915. $2.212,6o3. of which 
one-half was payable to the Lake Shore A Michigan Southern.

The Pitts. & Lake Erie and Lake Shore *  M ich. Soudij?®^_£/. K '
U R.) offered Jointly to purchase the stock at $65 per $50 share, $3,078,JO(J 
acquired up to Dec. 31 1915.— (V . 94, p . 768.)

PITTSBURGH & SHAWMUT RAILROAD.— Organized to « t a b -  
llsh an outlet to Pittsburgh for Pitts. Shawmut A Northern R R .. which 
see below. Is building 102 miles of road from Brookwarvllle. Pa., to Free
port, Pa., on the Pennsylvania R R .. 28 miles northeast of Pittsburgh. 
Brockwayvillo to Kittanning and branches, 90.14 miles, has boen com 
pleted; balance to Freeport, 13.88 miles, building in Juno 1910.

Freeport Is at head of slack-water navigation of the Allegneny River 
(under plans of U. S. Gov’t), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mlss' sJ|PP1l.^ l̂ or„ P ^ ILs11? n?  
the Gulf of Mexico. The road completed Is leased to PRtsb. Shawmut *  
Northern R R  Co. at a rental equal to the net earnings of the P A S. R R . 
plus lOo. per gross ton on ooal delivered by the P . 4 3 .  R R. to the P. S . A N

As to export examination and committees, see Pitts. S. & Nor. R R . below.
BONDS A N D  N O T E S.— In 1910 sold $4,000,000 of an authorized $12.

000 000of50-yr. 5%  g bonds callable at 105; ann. s . f . ,  $100,000 beg. D ec. 
1914. Tho bonds are secured on tho 90.14 m. In operation and LL9 m. 
to bo completed In summer or 1915 (total, 104 *Gso pteigo o f
$11 953.000 o f $11,491 000 ref.. 4sand $58,000 of *164.000 Pitts. S. A 
Nor 1st 5s outstanding, pledge of entire $3,607,200 Allegneny River Min
ing Co. stock and two traffic contracts with the Allegheny Mining Co. and 
Pitts. Shawmut & Northern. Total bonds Issued M ay 1914. $10.5009000. 
o f  which $4,000,000 were deposited as security for 3-year note* (see below), 
and $2,500,000 under Income notes maturing after the 3-year notes.

Tho $4,500,000 first lien coll, trust 3 - y w ^ g ^ d n ^  provide f<W toe 
completion o f the road and retirement o f $2,500.000 noto* due June 11914. 
They aro secured hy ( 1 ) $4 ,000,000 Pitta. & Shawmut 1st M . o% lx)nds. (2) 
$3,000,000 Allegheny River Mining C o. 1st 5s (entire Issue), and $2,500,000 
market value high-grade securities. See V. 98, p. 1538. V. 93, p. 54, 
V 96 D. 1490. In Jan. 1913 sold $200,000 5%  equipment trust notes. 
V. 96,’ p. 361. 488. As to earnings, see P. S. & N or. R R . below.

E AR N IN G S.— Year ending June 30 1914. r®nteL $323,829; other Income. 
$241,549: total, $565,378; Int.. taxes, & c.. $504,473; bal., sur $60,904.

D IR E C T O R S.— Theo. P. Shonts, W m. Shlllabor, Thomas H . TTubbard. 
Edwin E. Talt, Ilonry E. Huntington. Dwight O. Morgan. John S. Porter. 
Nathan L. Strong, G. C . Doctor, L. G. Bonstein, A. O. Griffith. P. B . 
McBride F II. Davis. C . B. Alexander. E. F. Searios. S. A. Van Deryeor. 
a .  S IlMthigs.— (V . 96. p . 1490; V. 98. p. 1538: V. 101. p . 213. 1974.)

P IT T SB U R G H  SHAW M UT & N ORTH ERN  R R .— Operates a road 
extending from bituminous coal Gelds in Elk, Jefferson and Armstrong 
counties Pa., northerly to W ayland, N. Y ., a distance of 152 mlles^wlth 
branches. Total now operated, 294 miles. The allied Pittsburgh A Shaw
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those identified with the 
enterprise) to river front In Pittsburgh district. The enlarged system wl 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
r«ute of any existing line between the Pittsburgh region and central New 
York and the New England States, via the Erie and the D. L. A W

O w n e d - M i l e s .
W ayland, N . Y . ,  to  H vde, Pa.144.61
Prosser to Olean, N . Y ------------  9.01
Kassou to Hazlohurst, P a . - - -  4.81
Paine Jet. to Cardiff, Pa..........12.08
Brown's Run Branch-------------- 1.54

L e a s e d —  __
Moraine to Hornell, N . Y ------ 10.38
Olarlon River R y ----------------   12.00

T o  B e  M e r g e d — N o w  L e a s e d —
PUts. & Shawm. R R .— Brock- 

wayvllkj to Kittanning, Pa., 
with branches_______________90.14

T r a c k a g e —  M i l e s .
Hyde to Brockwayville, Pa—  6.17
Wayland to W ayland J e t.,N .Y . 1.24 
St. M ary’s, Depot to Junction 0.42 
Brockport to Horton C ity , P a . 2.41

Total operated____________ 294-81
U n d e r  C o n s t r u c t i o n —

Pittsburgh & Shawmut R R .—
Kittanning to Freeport, P a . 13.88
Total oper. or under cons t r .308.69

witn oranenes---------------------
R E O R G A N IZA T IO N .—On Aug. 1 1905 Frank Sullivan Smith was ap

pointed receiver. V. 101, p- 208; V. 92, p . 188; V . 96, p. 864.
1 In Doc 1915, following committee employed an export engineer to in
vestigate on what basis, if at all. they should undortako to reorganize the 
com pany, and consolidate it with tho allied Pittsburgh & Shawmut R R .: 
Committee: Samuel Fuller, o f  Kissel, Kinnlcutt & C o.; R- Walter Leigh, 
o f  Maitland, Coppoll & C o.; Charles Sargent, o f Kiddor. Peabody & C o .
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R A I L R O A D  C O M P A N I E S  

{.F o r  a b b r e v ia t i o n * ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a t je1

P ittsburgh  S haw m ut & N ortharn { C  in c lu d e d ) —■
Locomotive trust (receiver's! t l .309 q u arterly____

P ittsbu rgh  & S u squeh anna  R R — 1st M g red 105 
Pittsburgh Virginia & Charleston—See Pennsylvania 
Pittsb Ter RR & Coal — West Side Belt 1st M g.U Pix 

Pittsburgh rerralnal 1st M i7.000.000 gold.CPi.xc*
Consolidated nortgage SI t,000.000__________Eqx

Pittsburgh & W estern—See Baltimore A Ohio RR 
Pittsb Westmoreland & Somerset — 1 st M $700.000g.N

Debentures (6 % Interest due April 1 1918)________
Pitts Voungst & A sh—Com stk So.900.000 7 %  guar.

Preferred stook 7% guaranteed $9.100.000_______
Consol mtge sinking fund 1% not draw n ._ ,_F.xo' 
First general mortgage $15,000,000 gold s f..C e .x o ' 

Pontiac Oxford & North—See Grand Trunk Western
P ortlan d  Nehalein & S eacoast— First mtge gold___
Portland & Rochester— See Boston & Maine RR
Portland & Rumford Falls R R —Stook $1,000.000___
Portland & Rumford Falls R y— Stock 8 % guaranteed 

Cons (now 1st) M $1,000,000 gold ................OB.zc*
• Debentures sinking fund gold $350,000__________zc
• Collateral trust bonds $500,000 sinking fund_____ x

Debenture bonds guar p & I by end by M e Gen UR
Portland Term Co— P Un St bds (not M) ser AAB g s f 

Portl Term Go new M $10,000,000 ggu  (text)xc*Ar* 
Port Reading— 1st M g guar by- old P & R . .PeP.xo* Ar 
Potom Fred & P— 1st M g red 105 since Deo ’09_PeP. 
Potosi & Rio Verde— 1st M $15,000 pm  call llOG.xo* 
Providence & Springfield— See New York New Haven 
Providence Terminal— See New York New Haven & II
Providence & Worcester— Stock (10% rental)_______

First M (ref) cur $1,500,000 (V 03 . p 1 0 6 4 ).........zc*
Pueblo Union Depot & RR— First mtge g o ld .. .Mp.zc 
Pug Sd & Will H ar—Tr ctfs g gu pAi rodl0243Usxr
Ouanali Acme & Pacific— First M g red text_____ xo*
Q u ebec & Lake St J oh n — 1 st M  deb stock guar____

<i Includes $78,000 held alive by sinking fund June

M i l e s
R o a d

20
RR
Text
Text

25.6
138
133
123
138

Ry

6 1

21
38
40

Altar
artfor

51
51

"66
280 M

30 191

D a te
B o n d s

1913
1913
1897
1902
1905
1905

03-’ 10

1837
1908
1912

1896
1897 
1904 
1915

'87-'89
1911 
1891 
1909
1898 

tford 
d

1897
1889
1913
1909
1912

5.

P a r
V a lu e

$ 10 0  Ac
1,000
1.0 0 0

1,000

100
100

1,000
1.0 0 0

£100
100 
100 

1,000 
500 Ac 
500 Ac

1.000 
1,000  Ac 

1.000 
1,000 
1,000

100
1,000
1,000

100
1.000

See text 
See text

48.900
2.100.000
9.088,700
1.562.000
3.403.000
3.600.000
1 .000 ,
2,000,

901,
350,
500,
300,
300,

4.500,
1.500, 

450,
a600,

,000
,000
,000
000
000
,000
000
000
000
000
000

3.500.000
1.500.000 

400,000
2,999,500
1.958.000 
£895.688

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

T o Feb 1 1917 
July 1 19436 g J A J

5 g M & SISept 1 1937
5 g J A J July 1 1942
4H 1955
5 g A A O Oct 1 1955
6

Q — M
Apr 1 1918

7 Juno 1 1916 1 H
7 Q - M Juno 1 1916 1 H
5 M A N Nov 1 1927
4 g J A D June 1 1948
5 g M A S Sept 1 1942

See text See text See text
8 Q — F M ay 1 1916 2%
4 g M A N N ov 2 1926
4 g F A A Aug 1 1927
4 F A A Feb 1 1924-34
4 June 1 1935
4 J A J July '27-Jan '29
4 g J A J July l 1961
5 g J A J Jan l 1911
4 g J A D June 1 1949
6 g A A O Oct 1 1918

10 Q — M Juno 30 '16, 2 >4
4 A A O Oct l 1947
6 g M A S Sept 1 1919
5 g J A I) Juno l 1918
6 g A A O Oct 1 1939
4 J A J Perpetual

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Fourth St. Nat Bk, Phlla 
First coup due July 1915

Treasurer, Pittsburgh 
do do

Pennsylv R R  C o, N  Y  
do do

London. Eng
Portland, Mo 
Portland, Me 
Old Colony Trust, Boston 
Portland, Mo 

do 
do
do and Boston 

N Y . Boston A Portland 
Reading Terminal, Phlla 
PennCofor Ins,Ac, Phlla 
82 Beaver St. New York

Checks mailed 
R I Hosp Tr Co, Prov, RI 
Metropolitan Tr Co. N Y
Commonw'th Tr Co, St L 
London and Toronto

Theodoro I’ . Shonts, Frank II. Davis and John Hubbard (acting Secy.). 
V . 101. p. 1974. This committee is said to represent the receivers certifi
cates o f the P. S. A N. R R . and the stockholders, bondholders and note
holders o f the Pittsburgh Shawmut R R ., which company owns approxi
mately 80% o f the Refunding 4%  bonds and a part of the rirst 5%  bonds 
o f the I’ iitsburgh Shawmut A Northern RIt. Go. In April 1916 tho com 
mittee announced that a majority o f  each class o f bonds had been deposited 
with tho Columbia Trust Go. as depositary.

Protective committee for P. S. A N. bonds, Howard Bayne, Chairman; 
A. N . flazeltine, Sec., 60 Broadway, N. Y. V. 102, p. 438.

Receiver’s certificates, V. 8 8 . p. 1129, 1194; V. 92. p. 323. 396: V. 101. 
p. 208, 213, 449; V. 102. p. 977. In Juno 1914 S525.000 3-year 5%  certifi
cates wero deposited as collateral for loan used to pay o ff cortifs. o f liko 
amount due Juno 1 1914. V. 98, p. 1920. Car trusts o f  1907 issued by re
ceiver. V . 86 , p. 169. As to suit touching receiver's certificates, soo V. 
101. p. 2145.

The $5,836,000 old firsts o f 1899 exchanged for tho bonds o f 1902 have 
not been canceled. V. 75, p. 291.
R A IL R O A D  E AR N S.— / 1915-16............Gross, $2,009,292; not, $551,263
lO m os.. July 1 toA p r .3 0 .11914-15______ Gross, 1,547,441; not, 292,753

R E P O R T .— For year ending June 30 1915 (294 average miles), gross, 
$1,834,0o6; not, after taxos. $365,371; other incomo, $155,182; interest on 
bonds, A c., $169,856; rentals, A c., $359,914; bal., del'., $9,218.

Acting Pres, and Receiver, Frank 3. Smith, 60 Wall St. See directors o f 
Pitts. A Shawmut above.— V. 102. p. 438, 977. 1626.)

P ITT SB U R G H  & SUSQUEHANNA R R .— Owns WIgton to Fernwood’ 
Pa., 15.35 miles: branches and spurs. 6.14 m .; trackage. Wigton to Phillips' 
burg. 0.52 m.; total, 22.01 m. Incorporated In Ponna. Aug. 15 1913 a3 
successor o f company o f same namo sold at foreclosure salo Juno 2 1913* 

1630; V. 97, p. 522. Stock authorized, $2,000,000; outstanding1 
$362,000. Bonds, $500,000 auth., Clearfield (Pa.) Trust C o., trustee’ 
see table above. V. 97. p. 1287. Year onding June 30 1911 (old c o . ) ’ 
gross, $60,623; not. $8,329; other incomo. $7,958; int., taxes, A c., $1S.37U 
bal., def., $2,084. Stock auth., $2,000,000. Pres., O. II. Rowland. 
Phillipsburg, Pa.; V .-P .. L . T . M cFadden. Canton. Pa.— (V. 97. p. 1287.)

PITTSBURGH TERMINAL RR. & COAL CO.— Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR , having a belt line extending 
from Pittsburgh to Clalrton, Pa., 20.6 miles, and Banksville Jot. to 
Uanksvllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles Owns In 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
Allegheny County, Pa. V. 80. p. 1236; V. 88 , p. 1254. Capacity over
3,000.000 tons yearly. V. 78. p. 703; V. 80. p. 1480. Horace F. Baker is 
now sole receiver o f West Side Belt. V. 86 . p. 1590; V. 95. p. 1685. In 
June 1912 an order Tor separate sale of West Side Belt R R . under judgment 
for $432,154 was granted, sale being set for Oct. 29 1912, but adjourned: 
upset price $1,250,000. As to reorganization plan, see Wabash-PIttsburgh 
Terminal Ry. on a subsequent page. There are outstanding $714,2.86 6 % 
Belt R R . receiver's cartfs., due Juno 1 1915; also $850,000 5s o f 1916 for 
equipment. V. 102, p. 1164.

The first 5s of 1902 are secured on coal lands ana by mortgage of West Side 
Belt R R ., wr.lch guaranteed them, principal and interest, and by pledge of 
West Side Beit stock owned. Of the 5s. $3,922,000 are outstanding, $375.
000 have been retired, $7,000 are held In treasury. $383,000 are reserved to 
retire West Side Belt bonds and $2,300,000 aro pledged under 1st consols. 
O f consols o f  1905, present issue ($3,800,000) Is deposited under Wabash 
4 H %  notes o f 1905.

Report for year ending June 30 1915 In V. 101. p. 919, showed gross 
earnings. $2,006,930: ooor. expensos. $1.497.121: int., taxes. A c.. $535,727- 
bal., def., $25,918. Pros., W . W. Roofer.— (V. 8 8 , p. 1254; V. 101, p. 919.)

PITTSBURGH WESTMORELAND & SOMERSET RR.— Owns from 
Llgonier, Pa., to Somerset, 25.6 miles: completed In June 1906. Stock. 
$700,000, outstanding $600,000: par. $100.

There were also $47,034 equipment trust obligations. For year ending 
Juno 30 1915, gross, $20,726; other incomo, $778; total deductions, $32,118; 
bal., def., $30,021. Pros., Chas. Cochran; Sec. A Troas., L . II. Allen, 
Ligoirior. Pa.— (V. 81, p. 18-19; V. 90, p. 373.)

P irrSB U R G H  YOUNGSTOWN & ASHTABULA R Y — Owns Kenwood. 
Pa., to Ashtabula Harbor. O., 99 miles; Niles to Alliance Junction, O.. 25 
miles; Homewood to Wampum Juno.. 6 miles: Lawrence Juno, to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage. 1 mile. Total, 139 
miles. Pennsylvania C o m p a n y  owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, tho cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92, p 1243.

B O N D S .-F lrs t  gen. mtge. bonds o f 1908, $15,000,000 auth., o f  which 
$3,403,000 outstanding, $ l l  1,000 having been canceled by sinking fund. 
In M ay 1916 authority was given to issue $465,000 bonds for improvements. 
V. 87. p. 416: V. 97. p. 729: V. 98. p. 1538, 1994; V. 99. p. 50; V. 100, p. 
2086; V. 101, p. 371; V. 102, p. 1989.

E A R N IN G S.— In 1915, gross, $6,876,427; not. $2,543,669: profit to 
lessee, $1,544,925.— (V. 100, p. 2086; V. 101, p. 371; V. 102, p. 1812, 1988.)

, PO N TIAC O X F O R D  & N ORTH ERN  R R .— Pontiac, M ich ., to Gase- 
vllle, M ich ., 100.59 miles. The Grand Trunk purchased the $1,000,000 
stock and assumed tho $400,000 6 % bonds, and in M ch. 1911 sale to the 
Grand Trunk Western R y. was authorized. V. 89. p. 1543; V. 92, p. 795 
For year 1913-14, gross, $253,058; oper. def.. $30,706; other incomo, $530; 
Int., taxes, A c., $50,943; bal., dof., $81,119. In 1912-13, gross, $240,837; 
oper. def., $47,864.—  (V . 92. p. 795.)

PO R TLA N D  NEHALEM & SEACOAST R Y .— Projected from Astoria 
to Buxton, Ore., about 82 miles, with trackage over Pacific R y. A Nav. 
C o. (Southern Pac. C o.) to Portland, Ore. N o construction work done to 
Sept. 1914. Stock, $750,000, all outstanding. Bonds. $5,000,000 
auth. Issue, redeemable after 10 years at par and int. by lot. Title A Trust 
C o ., Portland. Ore., trustee. V. 95. p. 1473. Pres., O. W . Taylor; Sec. 
A Treas., E . N . Wheeler. Office. Portland, Ore.— (V. 95, p. 1473.)

PORTLAND A RUMFORD FALLS R R.— Leases for 1,000 years from 
Aorll 1 1907 the Portland A Rumford Falls Ry. and the Rumford Falls A 
Rangeley Lakes R R ., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles,wlthiuanchto Llvorraoro Falls, 10 miles; total, l i ) ) miles 
Lease provides for Interest on bonded debt of two companies and 8 % on 
$2,000,000 stock of P. A R. Falls Ry. and 2% on $400,000 stock of the R F. 
A Rangeley Lakes RR. The company Is Itself leased to tho Maine Central 
RR V. 84. p. 868: V. 85. o. 922 Has SI.000,000 auth stock Divi
dends, 6 % por annum sinco 1907. O f tho $2,051,000 bonds o f tho Railway 
as above, $305,000 wore in sinking funds In Feb. 1916; debentures o f  1915, 
see V. 102. p 773.

PO R TLA N D  & RUM FORD FALLS R Y — Soo Portl. A R. F. R R .
PORTLAN D TERM IN AL CO.— Owns railroad proporty In tho cities o f 

Portland. South Portland and Westbrook: sub-leases from Maine Central 
the property belonging to the Portland A Rumford Falls R R. and 
Portland A Ogdensburg R y. Furnishes terminal facilities at Portland 
(Including passenger and freight stations, wharves, coal-discharging 
plants, shops and yard facilities) tor the Maine Central and Boston A Maine, 
Owns 22.8 miles and leases 8.27 miles o f track: 2d. 3d A 1th tracks owned,
11.53 m.; leased, 4.24 m .; yard tracks and sidlngs.ownod, 57.45 m.: leased, 
{2.87 rn. V. 95, p. 1202. Formerly Portland Union Ry. Station. V. 92, p. 
Io06. The tonant companies pay In proprtlon to uso all costs o f  maintenance 
and operation. Stock. 51,000.000. all ownod by Maine Central.

— T *10 Boston A Maine and Maine Central Jointly guarantee the 
$300,000 bonds of 1887-89. V. 93. p. 910. Tho first 4s o f 1911 ($10,000,
000 auth. Issue; Fidelity Trust C o., Portland. \Ie.. trustee). aro guaranteed 
by Maine Central, prin. and Int.; the unissued $5,500,000 are reserved for 
extensions and improvements at not exceeding cost. V. 95. p. 1332, 1401.

For yoar ending June 30 1915 (31 miles), gross. $220,948: not. aftor taxes, 
$64,903; othor Income, $239,222; int., rents, A c., $253,780; dividends. 
$50,000; bal., sur., $345.— (V. 95. p. 1404.)

PORT READING RR.— Owns 21.16 miles of road, completed Sept. 1892, 
from Port Reading Juno., N. J ., to coal piers on Staten Island Sound; sid
ings and laterals, 50.98 miles; total, 72.29 miles. Capital stock authorized, 
$2,000,000; par. $100, all owned by Reading Co , $1,555,000 being deposited 
under Its general mortgage of 1897 and $440,000 under its Jersey Central 
collateral mortgage.— (V. 55, p. 544, 639, 680.)
„  POTOMAC FREDERICKSBURG & PIEDMONT R R .— (3 F t .  O a u o e . )  —  
Fredericksburg to Orange. Va.. 37.0 miles. Stock auth., $1,460,000; out 
Juno 30 1913, $446,600; par. $100. Of the first gold 4s. $300,000 Is re
served for Issue on vote o f  stockholders. V. 89, o. 470. For year ending 
June 30 1915, grass, $57,843: not income, $21,980: charges, $16,900; bal., 
sur., $5,306. Pres., Geo. W . Richards, Frodorlcksburg, Va.; Sec., Joseph 
L. Savage. Office, Fredericksburg. Va.— (V . 89. p. 470; V. 95, p. 1123.)

PROVIDENCE &  WORCESTER R R.— Owns from Providence, R. I ., to 
Worcester, Mass.. 44 miles, of which 5 miles are owned Jointly with Boston A 
Providence; branches, 7 miles; total owned, 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N. H. A II — (V. 63, p. 1064.)

PUEBLO UNION DEPOT A R R.— Owns union passenger station at 
Pueblo. Colo., with 2.45 miles of track and sidings. Stock auth., $300,000; 
outstanding, $40,600: one-tlfth being owned by each of tho tenant roads. 
Denver A lllo Grande, Atch. T op. A Santa Fe, Colorado A Southern, 
Missouri Pacific and Chic. Rock Island A Paclllo, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and Int. Operations aro all at cost for benefit of tenant lines. 
Operating expensos for year onding Juno 30 1915, $47,349; int. and taxos, 
$29,726: total, $77,075: outside revenues, $21,141; b a l., charged to tonan‘  
lines, $55,934. Asst. Sec. A Asst. Troas., A . S. Booth. Pueblo, Colo.

PUGET SOUND A W ILLAPA H ARBOR R Y .— Tho 5%  5-yoar trust 
gold cortifs. are socurod by tho ontiro stock o f tho company undor an agreo- 
ment providing that tho St. Paul shall purchaso tho stock at par on Juno 1 
1918 unloss tho cortificatos aro sooner rodeomod.— (V. 96, p. 1700, 1839.)

OUANAH ACME & PACIFIC R Y .— Operatos Acme to Roaring Springs, 
T ex., 77.55 m.; Quanah to Fort Worth and Denver C ity con noctlon, 1.37m.

Stock, $100,000; St. Louis A San Fran, owns an Interest and byagreoment 
dated Oct. 24 1911 guar, payment o f bonds on or before July 15 1921 at 
105 and int. as it matures. As to offer to holders o f tho 1st M . 0s, with 
coupon o f Oct. 1 1916 attachod, in plan under St. Louis A San Francisco RR. 
below. V. 95, p. 1274; V. 96, p. 1630; V. 97, p. 238. For yoar onding 
Juno 30 1915, gross. $309,786; not opor. rov., $132,809; int. A taxos, $115,
677: bal., sur., $17,132. Pros., Sam Lazarus, St. Louis, M o.; Soc. A Treas.
T . K. Hawkins, Quanah, Tox.— (V. 97, p. 238, 1899: V. 102, p. 886 .)

QUEBEC C EN TRAL R Y .— Earnings, see V. 101, p. 1405.
QUEBEC A LAKE ST. JOHN R Y.— Owns Quebec, Can., to Roberval on 

Lake St. John, 190 miles, with branches Chambard to Chlcoutinl, 51 m., 
and La Tuque Jet. to La Tuque, 40 m.; Gorford branch, 5 V, in.: total, 
286 H m. V. 94, p. 279, 1186. Controlled by Canadian Northorn R y. 
V. 98, p. 1600. 1607. Stock outstanding, $4,524,000.

D e b e n tu r e  S to c k .— The holders o f tho prior lion, 1st M .and Income bonds 
(£500.000, £442,400 and £640.600, respectively) In 1911-12 exchanged the 
same except £51,800, £105,400 and £142,300 for par, 70%  and 13% , re
spectively, in new 4%  debenture stock carrying Interest from Jan. 1 1911 
and guaranteed, p. A L, by Canadian Northern Ry. V. 94, p. 279, 1188. 
Immediate Issue of deb. stock was oxpectod to bo $6,600,000. to tako up 
tho bonds on the railway and Lake St. Joseph Hotel; also tho floating debt 
(est. at $1,570,000) and pay for additional rolling stock. $430,000, A c., 
additional amounts Issuable at $30,000 per m. for now construction and 
further amounts for new terminals, rolling stock, betterments, A c. Tho 
company will have tho right to croata mortgage bonds on now extensions 
ranking ahead o f the consol, debenture stock provldod that such bonds aro 
guaranteed as to p. A 1. by the Dominion o f  Canada or Provincial legisla
tures. V. 94. p .1317 .

E A R N IN G S.— For year ending June 30 1914, gross, $934,777; not, $8 8 .
96 1: other Income. $763; Int., taxos, A c., $273,785; bal.. dof., $184,060. 
— (V . 94. p . 1186, 1317; V. 95. p. 298, 1746; V. 90, p . 381.)
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RAILWAY STOCKS AND BONDS [Vol. 102.112
R A I L R O A D  C O M P A N I E S  

[F o r  a b b r e v ia t i o n s ,  & c . ,  s e t  n o t e s  o n  f i r s t  p a g e ]

Preferred stock 4%  cumulative $10,000,000_____
111 Cent stock lnt certfs cum gold Ser A red 105-Us-: 

Raleigh & Augusta— Raleigh & Gaston— See Seabo, 
Raleigh & Chari— 1 st prior lien bds g red text guar.xo

Consol mtge bonds $ 1,000,000 gguar red text___xo
R aleigh  & S o u th p o rt  R y.— See N o rfo lk *  Southeri 
Raleigh & Southwestern— See Chesapeake & Ohio. 
Rapid City Black Hills & West— IstM red textEq.xo&

R ead in g  & C olu m b la -
Debentures__________________________________

Reading Company— Common stock___________
First preferred stock 4%  non-oum ulatlve.. 
Second preferred stock 4 */0 oon-cum ulatlve.

Equtpment trust Series E $5,300,000 (V 84, p 1308) 
Old Phila & Reading RR— B o n d s  U n d e r ly in g  O e n  
Delaware River Terminal purch money M gold__xo* 
Delaware River Term ext purch money M gold xo* 
■Mortgage loan of 1868 goldextended 1893-. kvo&r 
sim p M gold ext ’97 (seo V 65, p 870) g . PeP. kvc&r 
sConsol mortgage 5s ext 1897 (V 65, p 278). kvo&r 
sTermlnal mortgage gold (see V 64, p 85)._kvo*& r
■ Philadelphia City Subway Loan gu $3,000,000-kv
■ Philadelphia & Reading Coal & Iron—

zCol s f gold loan (R R) guar extended In 1902 -k v
N o t e .— General mortgage of 1897 requires that the R

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

$100 $3,486,420
10( 1.936,900___ 1902 1.00C 8.000,000 4 g J & Jrd Air Line R y.

42 1906 200 &c 350.00C 4 g F & A
43 1906 200 &c 200,000 See text. F & A

1909 500 350,000 5 g M & N
22 1889 1 .00c 400,000 5 g J & J

8 1900 1.000 750.000 4 M  & S
1912 850,000 4 g M  & S
1877 1,000 1 .000.000 6 J & D
1912 150.000 5 M &: ft

___ 60 70,000,00b 8 In 1915 Q— F___ ____ 50 28,000,000 4 Q— A1___ ___ 50 42.000,000 4 Q— J
Text 1897 1,000 &c 93,717,000 4 g J & J1901 1,000 22,217,000 4 g A & O1907 2,076,000 344 g F & A

1900 1,000 1,295,000 4 g Q— M___ 1907 N’n eJ ’ne 16 444 g J & J
o r a l  M o r t g a g e o f  1897.

___ 1892 1,000 500,000 5 g M A N___ 1892 1,000 534,000 5  g J & J148 1868 1,000 2.696.000 5  g A & O325 1873 9,363,000 4 g A & O327 1882 600 &o 5,766,717 4 g M & S___ 1891 1,000 8,500,000 5 g Q— F. . . ’94-’ 98 — 943,500 344 J & J
. . . 1892 1.0 0 0 1,020,000 4 g F & A

ending Co an d Readln g Coal & Iro n Co shal 1 be respo

L a s t  D iv i d e n d  
a n d  M a t u r i t y

July 2 1906 2 44 
Apr 1 1914 2%  
Jan 1 1952
Feb 1 1956 
Feb 1 1956

May 1 1939 
Jan 1 1939 
Sept 1 1950 
Meh 1 1962 
Deo 11917 
M ch 1 1962 
M ay 11 19162%  
June 8 1916 1% 
Apr 13 1916 1%  
Jan 1 1997 
Apr 1 1951 
Feb 1 1957 
When drawn

May 20 1942 
July 1 1942 
Oct 1 1933 
Apr 11947 
Mch 1 1937 
May 1 1941 
To 1922
Feb 1 1932
nslbleforall old

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Cheoks mailed 
do

Office. 165 B ’way, N Y
International Tr Co, Balt 

do dc

See text
New Jersey T tie G & Tr 
Reading Terminal, Phila 

do do
Interest not paid
Reading Terminal, Phila 

do do
do do

f J P  Morgan & Co, N Y 
1 and Phila
Girard Trust Co, Phila

Guarantee Trust Co, Phil 
do do

Reading Terminal, Phila 
do do
do do

Prov Life & Trust, Phila 
City Treasury
Reading Term Bldg, Phil
bonds marked s above

QUEBEC MONTREAL & SOUTHERN RY.— (S e e  M a p  D e l .  A  H u d . )  
Owns St. Constant Jet to main line, Naplervlllo Jet. R y ., Que , 1 40 miles; 
St. Lambert to Fortlersvllle, Que., 109.69 m.; Bellevue Jet. to Noyan Jet.,
80.82 m. total, 191 91 miles. Naplerville Junction R y ., also owned by 
Del. & H ud., operates from Rouse’s Point to St. Constant Jet., 28 35 miles.

Stock authorized, $2,000,000; outstanding, $1,000,000. all owned by the 
Del. & nudson. For year ending Juno 30 1914, gross. $411,636; oper. dof., 
$122,015; other Income, $228,524; ln t., taxes, & c., $277,870; dor., $171,-

“ QUEEN & CRESCENT.” — Common name for Cln. N. O. & Texas Pao. 
Ala. Gt. Sou., New Orl. & N E.. Ala. & Vicks, and Vicks. Shreve. & Pao.

RAH W AY VALLEY R R .— Owns Aldene, N. J ., on Central R R . of New 
Jersey, to Roselle Park on Lehigh Va'Icy R R .. and Summit, on the Del. 
Lack. & W est., completed Aug. 1906. V. 83. p. 380. Leased to Rahway 
Valley Cd. for 5 years from Mch. 1 1909; rental, $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729, 
? ^ k/ , ^ 490 ’ °A)? : outstanding Juno 30 1912, $213,200. Bonds auth.,

400.000 1st 2o-year 5s duo July 1 1931. Of the bonds $328,000 with
164.000 stook were deposited as collateral for notes payable June 30 1912 

„,or,.£?ar 1913-14 (R .V . Sross. $31,318; net, $2,778; other income. 
$1,422; charges, $4,009; improvements, $3,589; bal., def., $3,398. Pres, 
o f  R . V. C o ., O. J . W ittenberg, Springfield. N . J .— (V . 90, p . 699.)

R A !L R O A D  SEC U RITIE S C O .— Owns $9,200,000 Illinois Central 
stock, o f  which $8,000,000 pledged for its interest certfs.. Interest at 4%  
(cumulative) being payable if received from dividends on the shares pledged, 
the stock Itself being deliverable to the holders or the certificates at maturity 
unless the option to call at 105 is In meantlmo exercised. V. 74, p. 937, 1039.

Union Pacific on June 30 1915 owned $3,484,920 com . and $1,936,900 
•'ref. stock. Dividends on pref., 1902 to Apr. 1 1914, both incl., 4 % yrly.

S I  f e o « . % « i " ^ ? T . I8 J f v n i S l S -  " •  U 3 1 - ° “  “ mrao“ - 3 M % -
RALEFQH[ & CH ARLESTO N  R R .— Owns Lumberton, N . O ., to M a- 

r?on ’. 8 - ®A’t,4  ̂JR* ,y • 81* P- 124 1. 1437. Extension built by Marlon & Southern R It.. 12 miles, owned by Seaboard Air Lino. Stock outstanding 
June 30 1914, $574,600, all owned by Seaboard Air Lino R y. V. 95, p . 892.

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid In cash up to 4%  as earned, the balance In 10-year 6 % 
Interest-bearing scrip, with Interest payable semi-annually and subject to 
oall at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Improvements. The Seaboard Air 
Line guarantees all of the bonds. V 95, p . 892.; V. 83. p . 97.
. Year ending June 30 1915, gross, $89,046; not, aftor taxes, $25,898: int., 
& c., $33,912; bal., def., $8,014. In 1913-14, gross, $97,476; not, $37,168. 
Pres., W . J. narahan, N orfolk, Va.; Sec. & Troas., Robert L . N utt, Ports
m outh, V a.— (V. 95, p . 892.)

RAPID CITY BLACK HILLS & WESTERN RY.— Owns Rapid City. 
So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor of 
Missouri River & Northwestern purchased at receiver’s sale by the old bond
holders. V . 88 , p. 1254. Stock authorized, com ., $450,000, all outstanding; 
pref. 5% cum ., $250,000, of which $233,000 pref. outstanding; par, $100. 
Stock in 5-year voting trust. Of the 1st 30-year 5s (total $750,000 auth .). 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been Issued: 
remainder reserved for extensions and Improvements. Payment o f Interest 
was deferred until N ov. 1914 by bondholders so that earnings might bo used 
LniollnJ?n°v.ln?  roat,l For year ending Juno 30 1915, gross, $57,904; net, $13,396; Int., rentals, & c., $16,507; bal., def., $2.111. Pres., Geo. E . 
M acom ber, Augusta, M o.; Sec., Charles E. H oyt, South Norwalk. Conn.

RARITAN RIVER RR.— South Am boy to New Brunswick, N. J , 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized. $ 1  000 000 - 
Issued, $440,000; In July 1915 $100,000 was authorized for addition’s, raising 
amount to bo out to $540,000; par $100. Dividends naid In 1902-03 and 
1903-04, 4%  yrly.; In 1904-05 444% ; in 1905-06, 5 ^ % ;  in 1906-07 6 %- 
1007-08. 5 H % : 1908-09. 5% ; 1909-10, 7% ; 1910-11, 1911-12, 1912-13 and

Sisson.— (V. 85, p. 1463; V. 101. p. 289.)

R E A D !N 0  BE LT R R .— Belt railroad 7.78 m. in length around Reading. 
Pa.; 2d track. 6.38 m . V . 71, p. 751. Stock, $750,000. all owned by 
Reading Company. Road leased to Phila. & Reading R y. for 999 years 
from  July 1 1902 for lnt. and taxes and 4%  on stock.— (V 74. p. 1090.)

.-R E A D IN G  & COLUMBIA R R .— Owns Columbia to Sinking Springs, Pa.. 
40.22 m .; branches, 13.81 m .; operates Marietta June, to Chickies 6 16 m ; 
total oporatod, 60.19 miles. Stock, $958,373 (par $50), of which $788,200, 
together with $200 1st m tge., $698,000 1st consol. 4s and $1,000,000 deben 
ture« o f 1917 and $150,000 new debs, o f 1962, are owned by Reading Co. 
ail except $3,200 stock and $653,000 2d M . bonds deposited under Its general 
mortgage. Stockholders on Feb. 28 1912 authorized $850,000 new 1st M . 
?°Ty.e.a r4s ’ Reading Co. and used to refund the $650,000
1st M . 4s and $200,000 o f the $350,000 2d 6s, the remaining $150,000 2d 5s 
being made debenturee. V. 93, p. 1789: V . 94. p . 632: V. 95. d . 833 Year 
1914-15, gross, $367,791; not, $53,118; other Income, def., $3,825; int. 
taxes, A c., $175,837; im pts., $12,091; bal., dof., $121,365.— (V. 94, p . 6320

Ph r? Y—1 PH A D E E p H IA & READING R Y .-O S ss
Af??*)T ,Th0  Phlla- & Reading R y  operates In connection with the great anthracite coal properties of the Philadelphia & Reading Coal & Hon Co. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila
delphia, extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg, Shlppensburg and Gettysburg, In Pennsylvania, and Wll- 
mington, Del , on the south; also easterly in N. J to Atlantic City and Cap* 
May on Atlantic Ocean and to Port Reading on N. Y. Harbor viz • v

L i n e s  o w n e d  in  f e e —  M i l e s .
Phil, to Mt. Carbon, &o.. and

branches.................................... 126.71
Lebanon Valley branch______ 61.10
Lebanon & Tremont branch .. 51.77 
Mahanoy & Shamokln branch. 90.67
Schuylkill & Susq. branch____63.27
West Reading branch_________ 1.80

L e a s e d  l in e s — (C o n c l .)—  M i k a ,
Reading Belt R R ......................  7 .?
Philadelphia & Frankford R R* 2.x
Allentown R R _________________  3.3
M ount Carmol R R ____________  5.3
Phila. W llm. &  Balt. U R ............ 9.9
Plymouth U R _________________  9.0
Swedosford Bridgo C o_________ .3

Tot. leased (2d track 341.3) 705.6
E n t i r e  s t o c k  o w n e d —

Chester & Delaware R R ______  5.7
Rupert & Bloom sburg_______  1.6
Mludlet’n & Hummelst’n R R . .  6.6 
Tamaqua Hazleton & N. R R . .  10.4 

C o n tr o l l e d —
Central R R . of New Jersey____634.2
Reading & Columbia R R * ......... 60.2
North East Penn. R R .* ............25.6
Phila. & Chester Valley R R .* . .  23.9 
Atlantic City R R. & branches. 170.2 
Catasauqua & Fogelsvlllo RR**3L.6 
Gettysburg & Harrisburg R y.* 41.6
Perktomen R R .* ......... ................... 38.2
Phila. Newtown & N. Y . R R ,* . 22.2
Port Reading R R .* ........... ........... 21.2
Pickering Valley_______________ H .2
Stony Creek R R ........................... 10 2
Williams Valley R R ....................  H.Q

(•See this company.) -----------
Total controlled.....................1,126.8
T r a c k a g e ...................................... 27.76

Total system July 1915 (2d track, 870.0 m iles)..................................2,245.7
From the company’s docks at the extensive terminal at Port Richmond 

It operates a line of steamers and barges In coastwise coal traffic and pro
vides berths, with elevators, grain-drier and accommodations for soveral 
trans-Atlantic steamship lines, new oro-unloader and concrete dook 
capacity 600 tons per hour. In Jan. 1901 control of Central R R . of Now 
Jersey was acquired (V. 72, p. 86 . 340, 392, 676: V. 73, p. 847).
. — T *10 Philadelphia & Reading R R . (chartered April

7 1833) and the P. & R. Coal & Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V. 61. p. 1109. See V. 64. p. 709.

The “ Reading Company”  In tho reorganization acquired the security 
holdings, real estate, equipment, &o., of the old Phila. & Reading R R  Co : 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading 
R y .  and the $8,000,000 stock of the Coal & Iron Co The right to mine 
coal, given by charter, Is protected by State Const, of 1873 V. 82. p 393 

The U. 8 . 8upreme Court on Doc. 16 1912 in the O ovt.su lt (1) dismissed 
the charge o f combination and conspiracy In restraint o f trade against the 
company and other anthracite coal companies and coal-carrying roads: 
(2) held that the Temple Iron Co. is an illegal organization and should be 
dissolved; and (3) also held Illegal tho arrangement under which the coal 
companies pay the Independent operators for coal at tho mines 65% o f sell
ing price at tidewater. Seo V. 95, p. 1684, 1652; V. 96, p. 286, 654, 1090 
1557. Tho U. 8 . District Court on July 31 1915 hold that tho company and 
Its subsidiaries, had not vlolatod olthor tho Sherman Law or tho commodi-

Total (2 tracks, 186 miles)..386 .37  
L i n e s  le a s e d — (See each C o .).

Colebrookdale R R ____________  12.8
East Pennsylvania R R *______ 35.8
Allentown R R * ________________ 4.4
Little Schuylkill Nav. & R R .* . 31.8
Mine Hill & Schuy. H aven*___65.2
New York Short L ine.................  9.4
Mt. Carbon & Pt. Carbon R R .* 2.6
Mill Creek & Mine H. R R .* ____ 6.9
Schuylkill Valley Nav. & R R .*  17.5
East Mahanoy R R .* ..... ............... 1 1 . 3
Shamokln Sun .& Lewiston*___32.1
Phila. German. & Nor. R R .* . .  21 5
Chestnut Hill R R .* ___________  4.0
Catawlssa R R .* ........................... 104.0
Norristown June. R R __________ 0.3
Norrtst. & Main Lino Conn____ 0.6
North Pennsylvania R R .*_____ 87.2
Delaware & Bound B. R R .* ___34  0
Schuylkill & Lehigh R R .* ..........48,6
Phila. Har. & Pitts. R R .* ____45.9
Wilmington & North. R R .* . .  90.4 
Phila. & Reading Term. R R . 1 .2

Railway equipment leased to Ry. C o ........................................  ’ *4 1  256 571
Real estate not appurt. to R R . (ann revenue about $175,000). 16.498.928
Sea tugs and barges leased to R y. Co. for $115,000 yearly____ 4,125 466
Leased e q u ip m en t....... .......................................... 5  007 7 qH
p - stock. $42,481,700 (auth. Issue Increased to H 5 . -

1911) and bonds, $20,000,000, p a r . . ......... . 62,481.700Philadelphia & Reading Coal & Iron stock at par.................. .. $  000 000
Miscellaneous securities at par (In 1896 yielded $765,000)............ 53 411 445
Mtges and ground rents at par (not under 1896-97 mtge ) _____  42’312
Int. In Phila. & Reading Coal & Iron above securities ow n ed .. 72 022 371
Claims against other companies. & c________________ 6 407 o'tn
Cash and current assets..........................................................4I59L678

P r o p e r t y  o f  p  A R .  C o a l  A  I r o n  C o . .  $88,169,935 J u n e  30 1915. ’ 
(Oilsets-Coll. s. f. bds., $1,025,000; cur. llabll’s, $2,331,901; $3,401,901) 

Coal lands own.. 91.640 acres, withlrap’ts (also leases 7,323 acres) $62,260 494 
Timber lands owned. $843,828: New York and Eastern depots, ’

$840,7/5: Western depots. $ t.833.848; coal on hand and 
other current assets, $11,863,218................................................  15  301 699

Stocks and bonds chiefly o f  companies controlled, nearly all o f ’ ’which are collateral for loans created prior to 1896_________ 9,863,915
SINKING FUND.— Whenever, In any year, a dividend is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year. If the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision general mortgage 4s (not callable) were purchased and canceled as

ST 0 .9 5 ^ r Rea.dlng,C o - ,ias the r,8lR t °  convert the 2 d prof, stock into one-hair first pref. and ono-half common stock. Seo V. 64. p. 709.
r>IY 8 .—  ’01. ’ 02. ’03. ’04. ’05. ’06-’09. ’ 10-’ 12. ’ 13-’ 14. ’ 15. ’ 16.

3 4 4 4 4 yrly. 4 yrly. 4 yrly. 4 1 , 1 , - " -
0 1M 4 4 4 yrly. 4 yrly. 4 yrly. 4 1 1 ------
0 0 0 3)4 4 yrly. 6 yrly. 8 yrly. 8 2 , 2 , - , -

BONDS — The C e n t r a l  M o r t g a g e  4s (abstract, V 64. p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced In the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva-
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June, 191G.J R A IL W A Y  ST O C K S A N D  B O N D S 1 1 3

R A I L R O A D  C O M P A N I E S  
[For a b b reviatio n s, & c .,  see notes on f i r s t  p a g e ]

M ile s
B o n d s

D ate
R o a d

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la c es  W here In terest a n d  
D iv id e n d s  are P a y a b le

Rensselaer & Saratoga—Stock 8% guar D & H (end) 
First mortgage. Interest rental----------------- zc*&r

192 $100 $10,000,000 8 J & J July 1 1916 4% Del & Hudson Co, N Y79 1871 1,000 2,000,000 7 M & N May 1 1921 do do
Richmond Fredericksburg & Potom—Com stock------ __ __ _ 100 1.316.900 9 In 1915 .) & ,TJan 3 ’ 16 4H% Richmond, VaDividend obligations (same div as common stock ).. __ ____ 100 3,349,000 9 in 1915 .1 & J Jan 3 ’ 16 4H % 

Nov 1 ’ 15 4 ^ %
do

Stock guar 7% except $19,300 guar 6 % ------- -------- __ ____ 100 500,400 9 In 1915 M & N do
Consolidated mortgage $500,000 gold— Cc.xo'&r 82 1890 1,000 500,000 4H g A & O Apr 11940 N Y, Phlla or Richmond
General mortgage $4,000,000-----------------------------x

Rich & Meek— First M $315,000 gold (V 69, P 391) . . c  
Richmond & Petersburg—See Atlantic Coast Line RR

__ 1903 Various 2,680.000 3>* A & o Apr 1 1943 Richmond
31 1898 1,000 315,000 4 g M & N Nov 11948 J P Morgan & Co

Rich-Wash Co—Coll trust gold guar red 105.N.xo*&r . . . ’03-’ 12 1,000 & c
100

10,000,000
2,000,000

4 g J & D June 1 1943 
Mch 5 1916 5% 
Dec 1 1939

New York Trust Co, N Y 
(Maitland, Coppell & Co, 
\ 52 William St, N YFirst mortgage gold guaranteed----------------- Ce.xc* 62 1889 1,000 2,000,000 5 g J & D

Rio Grande Southern— First Mgold $2,277,000.. gu.x 
Rio Grande Western—See Denver & Rio Grande

180 1890 1,000 4,510,000 4 g J & J July 1 1940 Maltl’d, Coppell&Co.N'S
Roberval-Saguenay Ry— 1st M g o ld ----------------- c* 37 1912 1,000 See text 5 g J & J July 1 1942 Toronto, Ont
Rochester & Genesee Val—Stock 6% rental Erie RR 
Rock Island Ark & Louisiana—See Cbio R I & Pacific

18 — 100 555,200 6 J & J Jan. 1 1916 3% Erie RR Co. New York
Rock Island-Frisco Term—1st M gold guar Jointly.xo* 
R 1-Om aha Term Ry— 1st M (ownod by O R I & P ). 
Rocklngham RR— 1st M $250,000 gold-----------bBax

. . . 1907
1914

1,000 3,390,000
600,000

5 g 
5 g 
5 g

6 M % ’15

J & J Jan 1 1927 
20 years 
July 21 1940 
Jan 1 ’ 16 3 y»%

New York or St Louis
21 V4 1910 1,000 250,000 J &J21 Safe Dep & Tr Co. Balt

Rome & Clinton—Stock (rental guaranteed).............
(The) Rome Watertown & Ogdensb—See New Yor 
Roscoe Snyder & Pacific—

12 Hk Gen tral It
100It. 345,360 J & J By oheck.

1st ref M $5,000,000 gold red text.........................Gy ___ 1912 1,000 See text 5 g M & N Nov 1 1942 New York
Rumford Falls & R L— Stock $300.000.............- - - - - __ ___ 100 300,000 2 a— F Mayl 1916, H % Portland, Me

Rumford Falls & R L first mtge gold sinking fund.z 27 1897 500 &c 400,000 5 g A & O Oct 1 1937 Old Colony Tr Co, Boston
Mortgage, redeemable.....................— .....................z 38 1903 600 &c 300,000 4 M & N Nov 1 1923 CJn S D & T Co, Portland

tion la made, based upon properties or securities of all the lines of railroad 
owned. Including the Phlla. & Reading Uy. Co. proper, 352 m.; various 
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the 
securities thereof; oqulp't valued at about $40,974,845, Includ. also marine 
equipment. Also a first Hen upon a majority of the stock of various com
panies owning 453 m. of railroad, and also on various bonds— list In V. 64, 
p. 613, 709. Of tho $135,000,000 4s of 1897, thero woro at last accounts 
somo $28,897,000 reserved to tako up old bonds, some $8,015,000 had boon 
canceled by sinking fund, and about $4,371,000 were In tho treasury, but 
included in $97,928,000 "outstanding,” as shown in tablo above. V. 77, 
p. 2099; V. 83, p. 272; V. 84. p. 221; V. 91, p. 1630; V. 92, p. 323.

Im pro vem en t m ortgage 6 %  bonds of 1873 due Oct. 1 1897 were extended 
at 4 %  for 50 years from April 1 1897. payable In U. S. gold, and guaranteed 
principal and Interest by the Reading Co. V. 64. p. 470; V 65, p. 516. 
The consol 5s of 1882 for $5,766,500 were also extended at 4 %  till March 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. See 
V. 65. p. 870, for contract V. 65. p. 152, 870.

T e rm in a l m ortgage b o nd s, see V 64, p. 85, and V. 60, p. 732.
For ten -gear s in k in g  fu n d  lo a n  see Jan. 1895 “Supp." The bonds were In 

1902 oxtended to Feb. 1 1932 at 4% , being guar, by the Reading Co., 
and sinking fund reduced to $30,000 yearly. V. 72, p. 242: V. 74, p. 206.

The P h ila d e lp h ia  S u b w a g  L o a n  of 1894-98 Is payable after 10 years from 
date In 20 annual installments, to secure which $500,000, bearing Interest, 
has been deposited, and $100,000 yearly Is being set aside In monthly In
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 Ma of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-half 
of the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922 V. 81. p. 1437; V 82, p. 281; V. 84. jp. 571; V. 85, p 731.

The Je r s e y  C en tra l co llateral trust bonds ($23,000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the $27,430,800 stock outstanding, $1,495,000 Perklomen stock and $440,
600 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. They are callable 
on any Int. day at 105 & lnt. See abstract. V. 72, p. 487: V. 73, p. 847.

GENERAL. FINANCES.— In 1909-10. 1910-11. 1911-12. 1912-13 and
1913- 14 received from Cent. R lt. of N . J. 4% yrly. "special”  dlvs., 
$580,160. V. 90. p. 1614.

LATEST EARNINGS.—From July 1 to Apr. 30 (10 mos.) results wore: 
10 M o s .--------P .  &  It- Itg----------------- C o a l &  I r o n ---- R ea d in g  C o. A l l  Cos.

to G ross. N e t . G ross. N e t .  N e t .  T o ta l N e t .

f<fir5-16~48,lol,551 18,359,655 31,008,292 1,791,542 5,622,492 25,773,689
1914- 15..39,323,059 12,039,817 25,826,883 547,271 5,563,110 18,150,198 
Charges, all companies,] 1916, $12,359,167; balanco, surplus, $13,414,522

10 m onths................ \ 1915, 12,406,667; balanco, surplus, 5,743,531
ANNUAL REPORT.— Report for 1914-15 was given at length in V. 101, 

p. 917 929; see also editorial, p. 883. Comparisons with somo items In 
earlier year Inaccurate, owing to changes In method or accounting.

Y e a rs  e n d in g  Ju n e  30— 1914-15. 1913-14. 1912-13.
Railway company— R e c e i p t s . -$46,714,821 $49,293,103 $50,562,717 
Exponsos (Including renewals & c Q - 32,287,078 35,393,707 32,838:903

Net earnings____________________ $14,427,743 $13,899,396 $17,623,814
Other Income &c. (not$----------------  510,124 1,163.794 1,652,178

Total net Income________________$14,937,867 $15,063,190 $19,275,992
Coal & Iron Co.— Rocoipts................. $30,086,512 $32,703,982 $40,983,063
Expenses- - - - - - - - - - - - - - - - - - - - - - - -  29,889,570 31,855,615 39,648,721

Not oarnings____________________  $196,942 • $848,367 $1,334,342
Reading Co.—Net Income...................$9,276,867 $4,482,778 $9,624,866

Not earnings all companies---------$24,411,678 $24,334,335 $30,135,100.
FIxod charges taxes & sinking fund_.S15,680.377 $15,890,704 $15,537,420 
Dividends on first preferred (4 % )-- -  1.120,000 1.120,000 1,120,000
Dividends on second preferred (4%*»- 1.680,000 1.680.000 1.680,000
Dividends on common_____________(8)5,600,000 (8)5,600,000 (7)4.900,000

’96.
7

’97. ’98. ’99. ’00-’04. ’05-’ 14. '15. 1916.
_ . 6H 7 7 8 yrly. 9 yrly. 9 4 t4 .-

•Alsolin Jan. 1907 25% In’diyldendlobligatlons.andinFeb., 191650% in
DIV. on tock and dlvl-l ’95 

dend obligations- .% /  7
♦Alsolln Jan. 1907 25% 1 H P  . _________

same on both stocks and dividend obligations. V . 102, p . 610; V . 83 ,p. 1525.
BONDS.— Of the gen. 3Hs of 1903 due April 1943 ($4,000,000 author

ized), $3,500,000 were Issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding. Is owned by Rlchmond-Washlngton Co and 
pledged under Its mtge. (V. 81. p. 1178), the remaining $500,000 being re
served to retire the consol. 4Hs at maturity. See V. 77. p. 2388, 2391.

E A R N I N G S . — 10 mos., (1915-16___ Gross. $2,671,571; net, $1,074,201
July 1 to April 30. \ 1914-15___ Gross, 2,339,490: net, 729,238

REPORT.—Year ending Juno 30 1915, gross, $2,907,830; not, $967,014; 
other incomo, $175,435; charges, $632,068; divs., $290,209; add’ns & better- 
monts, $201,919; bal., sur., $139,941. Pres., Win. II. White, Richmond, 
Va.— (V. 96, p. 203; V. 102, p. 68, 346, 609.)

RICHMOND-WASHINGTON COMPANY—Controls a "union”  line, 
Washington, D. C., to Richmond, Va .115 miles. In the Joint Interest of the 
following roads, viz.: the Pennsylvania R R ., Baltimore & Ohio RR., Atlan
tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ches. & O. Ry , 
each of which owns 1-6 of the $2,670,000 capital stock. Dlvs. In 1902, 3% ; 
1903 to 1905, incl.. 4% yearly; 1906 and 1907, none; 1908 to 1915, 4% .

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg <So Potomac RR. and the entire stock 
of tho Washington Southern Ry., Long Bridge to Quantico, 36 miles.

Tho collateral trust 4s of 1903 ($11,000,000 auth. Issue) are guaranteed. 
Jointly and severally, prln. and Int., by the six roads named above of the 
bonds, $10,000,000 (Ser. A. to E) have been sold for double-tracking and 
Improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84, p. 932. 
This collateral consists of $2,680,000 Richmond Fred. & Potomac gen. 3 Ws, 
$947,200 common, $828,800 dividend obligations, $4,000,000 Washington 
Southern 1st 4s, $4,000,600 stock (being entire Issues of latter) and $260,000 
notes of Washington Southern Ry. See form of guaranty, V. 77. p. 2391; 
V. 81, p. 1178. Cal. year 1915, int. on investments and deposits, S671.161: 
hit.,)taxes, &c ., $410,289; div., $106,800; bal.. sur., $154,072.— (V. 84, p.

RIO GRANDE JUNCTION R Y — Owns road Rifle Creek. Col., to a con
nection with the Denver & Rio Grande at Grande Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland R a ilw a y  and Denver & 
Rio Grande at 30% of gross earnings, which companies Jointly and severally 
guaranteed the bonds, principal and Interest. Of tho stock the Denver* 
Rio Grando in Juno 1916 owned $1,958,300 of the S2,000,000 capital stock. 
V. 95, p. 1542; V. 97, p. 888.

DIVIDENDS.— 1904. 1905. 1906. 1907-12. 1913-14. M ar.'15 Mar.’ 16 
Sinco 1903, % ------- 4Y X 3*A 4 K  5 yrly. Nil 15% 5%

The company paid, on Mar. 11 1915. the dividends that would have been 
paid In ordinary course in 1913 and 1914, and also tho dividend which in 
ordinary course would be payable in 1915. being three dividends of 5% 
each, Nos. 16, 17 and 18.

EARNINGS.— For four months from Dec. 1 to March 31:
G ross 30% o f  G ross F ix e d  B a la n c e ,

F o u r  M o n th s— E a r n in g s . E a r n in g s . C h a rg es. S u r p lu s .
1916.........   $273,365 $82,009 $33,333 $4S,676
1915.........   250,298 75,089 33,333 41,756
— (V. 97, p. 888.)

RIO GRANDE SOUTHERN RR,— (S ee  M a p  D en ver &  R io  G r a n d e .)—  
Own3 narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18 m. Stock, $4,510,000: June 30 1915 $3,579,737 owned 
by Denver & Rio Grande. See V. 63. p. 404. Mortgage abstract, V. 54. 
p. 163, and application to N. Y. Stock Exchange In V. 54, p. 446; V. 61, 
p. 1014. Of tne bonds, $2,277,000 are guaranteed by D.A R. G.; V. 70. 
p. 791. See guaranty. V. 70. p. 1295.

For year ending June 30 1915, gross, 1555.899; net, $183,103; other 
Income, $3,224; lnt., rentals, &c.. $235,182; bal., def.. $48,855. In 1913-14 
gross, $646,021; not, $221,120: other Income, $3,585; int., rentals, &c., 
$238,567; deficit for year. $13,862.— (V. 95. p. 680: V. 101. p. 1014.)

Surplus for yoar (all companies,—  $331,299 $43,631 $6,897,680
Total surplus Juno 30 1915, $27,402,926 from which were declared: Div. 

on 1st prof, stock, payabio Sept, and Doc. 1915 and March and June 1910, 
$1,120,000; on 2d prof., payabio July and Oct. 1915 and Jan. and April 1916. 
$1,680,000, and 2% ($l',400,000) on com. stock. Aug. 1915. V. 100. p.929.

OFFICERS OF READING CO.—Pros.. Edward T. Stotosbury; V.-P., 
Geo. Ziogler; Sec., Jay V. Hare; Troas., II. E. Paisley; Comp., W. II.White.

Directors.— Henry O. Frick, E. T. Stotosbury, Josoph IS. Whloner, Alfred
H. Smith, W. L. Kintor, Henry P. McICean, Daniel Willard, Goo. F. Baker, 
Isaac Hlaster. Offico, Reading Term., Phlla.— (V. 101, p. 1010, 1465, 
1807; V. 102, p. 1061, 1347.)

RENSSELAER & SARATOGA RR.— (S ee  M a p  D ela w a re  & H u d s o n .)—  
R o a d  ow ned— M ile s . I L e a se d— M ile s .

Troy to Lake Champlain..............79 Albany to Waterford Junction.. 12
Fort Edward to Caldwell..............15 Schenectady to Saratoga............  22
Eagle Bridge to Rutland, Vt........631 Vermont Line to Castleton, Vt_____7

LEASE.— Leased In perpetuity May 1 1871 to Tho Delaware & Hudson,
which, Dec. 1915, owned $800,000 of stock; rental, 8% on the stock and 
Interest on bonds. Guaranty on stock, V. 56, p 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.— Owns from Rich
mond, Va., to Quantico,78.65 miles, double-tracked; James River branch.3.27m.; leases Connection RR. In Richmond, 1.21 m.; trackage James River to 
Clopton, 4.55 m.; total, 87.68 m. Tho dividend obligations carry no voting 
powor. Richmond & Petersburg Connection RR. stock of $140,000 re
ceives 8% dividends under lease. The R. F. & P. RR guaranteed stock Is 
secured by mortgage. Tax settlement Jan. 1913, V. 96, p. 203.

The Rlchmond-Washlngton Co. (see below) In 1901 took over $947,200 
of tho $1,310,900 common stock, the road being operated as part of “ union” 
line by Rich Fred & Potomac officials V 74. p. 149

ROCHESTER & GENESSEE VALLEY R R — Avon to Rochester, N. Y .. 
18 m. Leased 1871 In perpet.to Erie Ry. Rental.$34.012— (V.79, p. 2458.)

(THE) ROCK ISLAND CO.— Dissolved In 1916. Shut out by fore
closure of Chic. Rock Island & Pacific RR. Co. collateral mtgo. from all 
interest in tho C. R. I. & P. R a ilw a y  Co., which see.— (V. 102, p. 1437.)

ROBERVAL-SAGUENAY RR.— Bagotvllle to Ila-Ha Bay June., 20 
miles; branches, Laterriere June, to Lake Kenogami, 12 m.; La Brosso June, 
to Chicoutimi. 3.4 m.; Bagotvllle to St. Alexis, 1.4 m.;)total, 36.8 miles. 
Stock, common, $1,200,000, and pref. 6% non-cum., $800,000: par, $100. 
Bonds, $723,600 1st 6s, held as collateral security by Union Trust Co., 
Llm., Toronto. For cal. yoar 1914. gross, $128,987; not. $45,688. Pres.,
F. X . Gossolin; V.-Pres., J. E. Cloutier; Treas. and Auditor, J. E. Robl- 
tallle; Sec., Ray Bellcau. Office, Chicoutimi, Que.

ROCK ISLAND-FRISCO TERMINAL RY.— Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems. Includ
ing new freight station and yards In St. Louis. Mo., the Chicago R. I.& Pao., 
St. Louis & San Fran, and Chic. & E. III. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
oonstruot about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000: outstanding, $500,000. The bonds (see above) 
aro Jointly guaranteed by endorsement by the Chic. R. I. & Pac. and St. 
Louis &San Fran. RR. Mere. Trust Co. of St. Louis Is trustee; V. 84, p. 571, 
749. Pros., J. E. Gorman, Chicago.— (V. 84, p. 749.)

ROCKINGHAM RR.—Owns Gibson to Leak, N. C., 21 H  mlle3. Opened 
May 1912. Incorporated In No. Car. in 1910. Stock, $72,000: par $100- 
Bonds, sco tablo above. Pros., T. C. Leak Jr.; Sec. & Treas., J. LeGrand 
Evorott. Offico, Rockingham, N. C.

ROME & CLINTON RR.— Owns road from Rome to Clinton, N. Y ., 13 
miles. Organized In 1869. Leased In perpetuity In 1891 to Delaware* 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s. & c .,  see notes on firs t  p ag e.]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Rutland— Stock cum 7% pref (for common see text). 
First consol mortgage for $3,500,000 gold.Us.zc*<5cr 
Ogd & LCh 1st M $4,400,000 gold assumed.Ce.xc* 
Rut-Can first M gold assumed $1,350,000--OB.XC*
Bennington & Rutland— 1st ref M g ass-----N ,xc* &r

Second M g assumed subj to call since 1901-N.xc* 
Chatham & Leb Va! 1st M $500,000 g p & 1 guar.Q 
Equip trusts $1,000,000 g $100,000 yearly. AB.xcicr 

do do duo $34,000 yrly (V 94, p l250).G .zc*
do do due one-fifteenth yearly-------------------z

Ogd Ter Co M glnt gu s f $10,000 yly July ’ 16-Gc* 
Rutland Toluca & Nor— 1st M g gu red Oct 15-NC.xc*
Rutland & Whitehall RR—Stock (no bonds)..............
St Clair Madison & St Louis Belt— See Missouri & 1111 
Sag Tuscola & Huron— See Pere Marquette RR.
St John & Quebec Ry— IstM debstk guar see text-----

Second mortgage deb stock guar see toxt----------------
St Johnsb & Lake Champ—1st M ($1,328,000 gu) ,xo*
St John’s River Terminal— First mortgage...............N
St. Joseph & Grand Isl Ry— Common stock---------

1st pref stock 5% non-cumulativo $5,500,000------
2d pref stock 4% non-cumulative________________
First mtge $5,000,000 gold_____________ Ce.xc*&r
Proposed Itef. mortgage $i5,000.000 (see text)-----

St Lawr & Adirondack Ry— 1st M $800,000 g --N.xc*
Second mortgage $400,000 g ...........................— N-x

St L Br & Alex—Receiver’s equipt notes gold duo $80,000 yrly Gyc* 
St Louis & Cairo— See Mobile & Ohio 
St Louis Bridge— See Terminal Railroad Association 
St Louis HI Reno & W— 1st M $817,000 g red (text) 
St Louis Iron Mt & Southern— See Missouri Pacific 
St Louis Kennett & S E RR— 1st M $150,000-.-. 
St Louis Memphis & S E— See St Louis & San bra 
St Louis Merchants’ Br Term— 1st M gu p & 1 g.SSt.zc Merch Bridge IstM red since Feb 1 1909 at llO.SSt-z
St Louis & O’Fallon— First mortgage gold.................z

Second M $300,000 g red par beg Oct 1912 ---------y
St Louis Peoria & N W Ry— See Chicago & North W

397 
120 
127 

43 H 
59 
69 
68

27 
7

nols B

131

251

of St 
42

9 
9estern

1891
1898
1899 
1897
1900
1901
1902
1912
1913
1911 
1910

ridge
1912
1914 
1894 
1902

1897
1896
1896
1914

Louis
1906
1913
1890
1889
1902
1903 

Ry

8100 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 &c 
100 

&  Belt

1,000
io o
100

" l '. o o o
" l '.o o o

1,000
1,000

1,000
1,000

600 &c
1,000

" i 'o o o

$9,057,600
3.494.000
4.400.000
1.350.000

500.000
500.000 

In treasury
193.000
374.000
168.000
100,000
225.000 
255.700

RR
£873,285 

See text
2.500.000
1.142.000
4.600.000 
5,499,400
3.500.000 
4,000,000
'800,660

400.000
680.000

817.000
130.000

3,500,000
2,000,000

147.000
300.000

4 g

6 g

& N 
& S 
& J
& o
& N 
& O 
& J& o

-F  15

& D
M & S 
J & J

J & J
J & J 
A & O
J & D

&  J
A & 020
A & O 
F & A 
A & O 
M & S

Jan 15 ’08 I H %  
July 1 1941 
July 1 1948 
July 1 1949 
Nov 1 1927 
Mch 1 1920 
July 1 1951 
Oct 1916-1917 
To May 1927 
To Apr 1928 
1916 to 1925 
Oct 1 1930 
Feb 15 ’16, IK

1962
Mch Y 1944 
July 1 1952
190275%...........
J a n 'Y 1947
July 1 1996 
Oct 1 1996
To June 1 1924 

Aug 1 1926

Oct 1 1930 
Feb 1 1929 
Oct 1 1922 
Sep 1 1928

Grand Cent Term’l, N Y 
do do
do do

City Trust Co, Boston 
Grand Cent Term’l, N Y 

do do
do do
do do

Guaranty Trust Co, N Y 
do do

Northern Tr Co, Chicago 
United Nat Bank, Troy

Bank of Montreal, Lond
Company’s office, Boston 
New York

U S Mtge & Tr Co. N Y
New York Trust Co, N Y 
Equitable Trust Co, N Y
Guaranty Trust Co, N Y

N Y & East St Louis, HI
(S E M o Tr Co, Cape 
1 Girardeau. Mo 
Farm L&TrCo.NYi&StL 
Farmers T, Sc Tr Co. N Y 
St Louis Union Trust Co 
State Bank, Chicago

Rentals, $22,375 yearly and taxes. Dividends at 6 M % per ann. (3 H % J-J) 
paid to Jan. 1910, but payments are to be reduced hereafter on account of 
Federal Income tax; 3% paid July 1010: 1911 and 1912, 6K%;1913. 6K % :
1914. 6 X %  (3H %  J. & J.)I 1915. 6 1 4 %  —  (V. 91. p. 1027.)

ROSCOE SNYDER & PACIFIC RY,— Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected, will extend from Roscoe, Tex., to Portales, N.M., 
230 miles. Stock, $150,060. Of the first refunding gold 5s ($5,000,000), 
limited to $20,000 per mile, $250,000 had been issued June 30 1914. $158,
006 are reserved to retire $157,511 prior lions duo July 1 1917, held by 
Toxas Sc Pacific R y., and romalncler for additions and betterments. Bonds 
are subject to call on any interest day in blocks of $1,000,000. V. 95, p. 
1685. For year ending June 30 1915, gross, $181,663: not, $96,725; int., 
taxes. &c., $31,602; divs. (25%), $37,500; bal.. sur., $27,623. Pres.,E .S . 
Hughes; Treas., Henry James.— (V. 95, p. 1685.)

RUTLAND RR.— [S ee  M a p s  N .  Y .  C . &  H .  R .  RR.)—468 miles, viz.:
RR. L in e s  O w ned—  M ile s .

Bellow’s Falls, Vt., to Ogdens-
burg, N. Y .................................283

Rutland, Vt., to Chatham, N. Y.114

L ea sed , & c .—  M ile s .
Lines to Ticonderoga, &o________ 18
Trackage (for pass, trains only) 

to Montreal___________________ 53
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437; V. 72. p. 88, 822. 
In May 1915 tho I. S. Commorco Commission ordered tho company to sell 
the Rutland Transit Co. by Dec. 1 1915: six of tho Transit Co. ships were 
sold in Aug. 1915. V. 101, p. 695; V. 100, p. 1753.
The N. Y. N. II. & Hartford on May 9 1912 obtained authority from P. S. 
Commission to purchase from the N. Y. Cent. Sc Hudson River RR. the 
remaining one-half Interest In the $4,704,100 pref. stock, the other half 
having been acquired in Fob. 1911; In Dec. 1915 suit by tho minority stock
holders’ committee to restrain tho purchaso was dismissed by tho N. Y. 
Court of Appeals (V. 101, p. 1974). V. 94. p. 1317; V. 95, p. 48, 1609. 
Minority stockholders’ committeo (Columbia Trust Co., N. Y ., depositary. 
V. 93, p. 1464; V. 94, p. 68). V. 93, p. 1601, 1789; V. 94, p. 1187. 1257; 
V. 95, p. 680; V. 96, p. 1703; V. 97, p. 1052; V. 101. p. 213. Loans and bills 
payablo outstanding March 31 1916, $724,500.

STOCK.—In Oct. 1912 all but $199,400 com. stock had been exchanged 
for pref.— 10 of common for 1 of preferred. V. 72, p. 439.
Dlvs. on pre-l ’97. '98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. 1906-08. 1909-15. 

f erred.. % /  1 2 2 3 4 3  1 0 0 1 1 4  (Jan.) 0
Accumulated dividends on pref. said to aggregate about 221% Jan. 1915.
EARNINGS.—4 mos.,J1915-16______Gross, $1,266,126; net, $359,328

Jan. 1 to April 30. \1914-15......... Gross, 1,023,714; not, 246,477
REPORT.— Roport for calendar year 1915 in V. 102, p. 1807.

Y e a r  en d in g  
D ec . 31—  1915. ' 1914.

RR. revenues.$3,549,591 $3,526,095 
Net, after tax. 874,189 592,446
Total net inc. 1,056,803 758,148

Balance, surplus_________________

D edu ct—  1915. 1914.
Int. on bonds_____$494,011 $499,824
Rentals, &c..........  67,428 54,316
Improvements,&c. 39,274 204,008
............................... $456,170 Nono

D irecto rs .—A. II. Smith (Pres.), Harold S. Vanderbilt, William Rocke
feller, John T.*Pratt, Geo. F. Baker, Wm. H. Newman, Now York; T . De 
Witt Cuyler, Philadelphia; Geo. T . Jarvis (V.-Pres.), Percival W . Clement, 
Edmund R. Morso, Rutland, Vt.; W . Seward Webb, Shelburne, Vt.; How
ard Elliott (V .-P .).E . G. Buckland, Now Haven, Conn.— (V. 100, p.475, 
1438.1504, 1753; V. 101, p. 213, 695. 1629, 1974; Vol. 102 p. 1718, 1807.

RUTLAND TOLUCA & NORTHERN R R — Rutland to McNabb, 111., 
27 miles. Leased to Chicago & Alton RR., which owns all the $97,000 
stock, for 999 years from Oct. 1 1910, and guarantees the bonds, prin. Sc Int. 
V. 93. p. 408. Pres., W. G. Blerd; Sec. and Treas., H. E. It. Wood. 
Offico, 900 Transportation Bldg., Harrison and Dearborn Sts., Chicago.— 
(V. 93, p. 408.)

RUTLAND & WHITEHALL RR.—N. Y . StatoLlne to Castleton, Vt., 
7 m. Leased 1870 in nerpotuity to Rensselaer Sc Saratoga RR. (rental, 
$15,342— 6% on stock, less U. S. income tax): operated by Del. Sc Hudson.

ST. JOHN & QUEBEC R Y.—Owns road Fredericton northwostt to 
Centrovillo, 88 miles, was opened Jan. 1915, and Fredericton southeast to 
Gagotown, 33 miles, in Mar. 1915.

In Juno 1916 tho Canadian Federal and Provincial Governments had 
sanctioned, with a subsidy of $3,200 p. m. as a minimum, a new route, 165 
miles in length, from Centrovillo via Gagetown to Westfield, on tho Cana
dian Pacific, with trackago rights on that road to St. John, and construc
tion was under way south from Gagetown to Westfield.

To bo leased and operated when completed for 999 years as part of tho 
Government railway system at a rontal of 40% of gross earnings.

The 1st M. debenture stock, unconditionally guaranteed, prln. *  int., 
by the Province of New Brunswick, Is secured by a mortgage to the Pru
dential Trust Co. of London and Montreal, with power to Issue additional 
loan capital ranking equally as to security up to an aggregate of $25,000 p.m 
Callable for 1% s. fd. begin, in 1922 at 105. V. 94, p. 1450: V. 95, p. 1747.

2d M . debenture stock unconditionally guaranteed, prln. & int.. by tho 
Province of New Brunswick, is secured by mortgago to tho Province for 
additional $10,000 per mile on the same mileage as the 1st M. bonds. 
V. 98, p. 1001. Pres., F. W. Sumner, and Sec., Edw. Gironard, Moncton, 
N. B.— (V. 98, p. 1768.)

ST. JOHNSBURY & LAKE CHAMPLAIN RR.— Owns Lunenburg, V t.. 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 
for 5 years from Jan. 1 1915 part of road from Lunonburg to St. Johnsbury, 
Vt., 23 m., with 5-mllo Victory branch. V. 101,p . 846, 1093. Tlioroadis 
operated independently, although a majority of tho stock is owned by tho 
Boston Sc Lowell, leased to Boston Sc Maine. Notes payablo March 31 
1916, $970,536. Stock: com., $2,452,449; prof., $1,154,400; par, $50. 
In 1914-15, gross, $339,569; net loss after taxes, &c., $25,926; Int. on bonds 
and notes, $101,202; def., $127,129.— (V. 101, p. 846, 1093.)

ST. JOSEPH & GRAND ISLAND RY.— Owns St. Joseph, Mo., to Grand 
Island, Nob., 251 miles; Stouts to Highland, Kan., 7 m. In Sept. 1914 dis
continued trackage, St. Joseph to Kansas City, 61 miles. V. 99, p. 817.

HISTORY.— A reorganization Feb. 23 1897 (per plan in V. 62, p. 784. 
950) of the St. Jos. & 'Grand Island R a ilr o a d , sold In foreclosure. Union 
Pacific Juno 30 1915 owned $4,203,700 coin., $2,962,340 first pref. and 
$3,009,650 2d pref. V. 84, p. 52. 571; V. 92, p. 597. 1244. On July 9 1915 
Circuit Court of Appeals, while reversing decision of tho lower court, which 
held illegal tho control by U. P., granted tho plaintiffs no reliof except an 
injunction against a purchaso by tno St. J. & G. I., while under control of 
Union Pacific RR. Co., of tho cut-off between Hastings and Gibbon, Nob. 
V. 101, p. 213, 1802; V. 98, p. 1695. 1768, 1847, 1994; V. 99, p. 1594.

Tho committeo, representing prof, shares, J. Augustus Barnard, 115 
B ’way, N. Y., Chairman, in May 1916 received a cash offer for tho de
posited shares as follows: First pref., $53.91; 2d prof., $37.49. V. 102, p.1812

DIVIDENDS (% )— 11898 1899 1900 1901 1902 None
On first preferred________________\ 5 3 3 5 5 Since

BONDS.— Bonds for $1,000,000 can bo sold under mtge. of 1897 only for 
new mileage at not exceeding $6,000 per mllo. See listings in V. 64, n. 1138: 
V. 94, p. 763. In Oct. 1913 action was deforrod on proposod now bond issuo, 
owing to ponding stockholders’ suit. V. 95, p. 420, 1123, 1536.

EARNINGS.— 10 mos., (1915-16___ Gross, $1,498,407; not, $288,317
July 1 to Apr. 30. \1914-15____Gross, 1,270,931; not, 196,973

ANNUAL REPORT.— Fiscal year ends Juno 30. Report for 1914-15 
was in V. 101, p. 1802. Results for 1914-15: Oper. revenuo. $1,507,314 
not, after taxes, $239,126; other inc., $43,323; charges, $260,013; bal., sur. 
$22,436. In 1913-14, oper. rov., $1,612,258; not, $96,336. Pres.-Trcas. 
Graham G. Lacey; Sec..W.N.Purvis.— (V .101.p.213,1802; V.102,p,1812.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.— Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
prof. Leased to Ind. 111. Sc Iowa RR. (now New York Control Rlt.) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
1905: 5% per annum on pref. and 2% on com. are paid yearly (M & S 15) 
In 1905 and 1907 and March and Sept. 1909, Sept. 1911, Sept. 1913 and 
Sopt. 1915 paid K % extra on common. No bonds.— (V. 101, p. 775.)

ST. LAWRENCE & ADIRONDACK RY .— (See  M a p s  N .  Y .  C . L in e s .)  
— From Malono, N. Y., to Adirondack Jet., 43.07 miles. Leases from 
Grand Trunk Ry., Valloyfield to Boauharnois, Quo., 13.3 in., and has 
trackago rights over Can. I’ac. from Adirondack Jet. to Montreal, Quo., 
8.80 m.; total, 65.17 miles. Now York Central RIt. owns entiro stock, 
$1,615,000, and in 1915 leased tho road for 21 years from Jan. 1 1916. 
V. 102, p. 1443; V. 99, p. 1599; V. 101, p. 450, 775.

Divklonds, 1901, 2 K % ; 1902, 2K % ; 1903, 3% ; 1905. \ % % \  1906 and 
1907, 5%; 1908, 4% ; to 1910, none; Dec. 31 1911,4% ; sinco, nono.

As per loaso of Jan. 1 1916, tho earnings aro now included with tlioso of 
tho lessee.— (V. 101, p. 775.)

ST. LOUIS BROWNSVILLE & MEXICO RY.— Soo Now Orloans Toxas 
Sc Mexico abovo.

ST. LOUIS EL RENO & WESTERN RY.— Guthrie to El Reno, O. T. 
42 m., opened in 1904. Ft. Smith & West.acquired 51% of stock in 1906.

Stock, $970,800 July 1009. In Nov. 1915 Arthur L. Mills, Fort Smith, 
was maclo receiver. V . 102, p. 251. Loans and bills payablo, &o., Juno 30 
1915, $496,221. Year 1914-15, gross, $58,602; oper. surp., $3,395; int., 
taxes. Sec.. $64,470; bal., def., $58,327. Pres., J. C. Van Riper.— (V. 83. 
p. 872; V. 102, p. 251.)

ST. LOUIS KENNETT & SOUTHEASTERN RR.— Owns Konnott. 
M o., to I’ iggott, Ark., 19 milos. Stock Juno 30 1913, $300,000. of 
which $85,000 In treasury; par. $100. Bonds auth.. $150,000 1st (is, datod 
Apr. 20 1913, of which $130,000 issued to retire old bonds. Year ending 
Juno 30 1915, gross, $66,229; net, $8,354; int. and taxes, $12,745; bal., 
def., $2,118. Pres., W. D. Lasswell; V.-Pres. U. B. Pankey; Sec. Sc 
Troas., Gus Lasswoli. Offico, Kennott, Mo.

ST. LOUIS MERCHANTS’ BRIDGE TERMINAL R Y — ORGANI
ZATION.— Double-track road from near Union Depot, via Main St., Hal- 
St., Sec., to Ferry St., opposite the Merchants’ Bridge, 4.01 m.; It owns and 
controls the Madison 111. Sc St. L. Ry., 1.91 m.; total, 5.92 miles. Leases 
Merch. Bridge (1.99 m.) for Int. on Bridge Co.’s $2,000,000 bonds. Stock 
authorized, $3,500,000: issued to June 30 1915, $2,939,500; par, $100. 
of this tho Terminal RR. Association owned $2,939,300 Juno 1915' 
On Juno 30 1915 there was due to Term. R R .of St. L. $i,545,000 for ad* 
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L" 
guaranteed by endorsement the prln. and Int. of its $3,500,000 1st mtge- 
bonds and the in terest on $2,000,000 Merch. Edge. 6s. Suit. V. 91, p. 1448-

EARNINGS.— 10 mos., (1915-16.........Gross, $1,879,817; net, $537,587
July 1 to Apr. 30. \1914-15_____Gross, 1,538,151; not, 349,594

Year ending June 30 1915, gross, $1,813,408; net, aftor'taxes, $412,607; 
other incomo, $551,851; charges, $988,838; bal., def., $24,480. In 1913-14, 
gross, $1,921,263; not. $238,045.— (V. 91. p. 1448.)

ST. LOUIS & O’FALLON RY.— East St. Louis, 111., to Mine No. 2, 8.64 
milos. Incorporated in Illinois June 1 1896. Stock, $150,000, all Issued; 
par, $100. Bonds, seo tablo abovo (V. 76, p. 103). For year ending 
Juno 30 1914, gross, $225,442; net, $101,831; other Income, $4,346; Int., 
taxes, &c., $45,833; bal., sur., $60,345. In 1914-15, gross, $183,755: not, 
$89,761. Pres., G. F. Mooro, St. Louis, M o.; Sec.-Troas., Philip Marsh. 
— (V. 77, p. 1747.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June, 1.916.] R A IL W A Y  ST O C K S A N D  B O N D S 1 1 5

R A I L R O A D  C O M P A N I E S  
[For abbreviations, &c., see notes on first page]

St Louis & San Fran—1To bo outstanding undor plan
Common stock $250,000,000 v t c ---------------
Pf stk non-cumS200,000,000 v t c; sorA6% rt„  ..... 
Prior lion M $250,000,000 gold tax frco as far legal. .

Series A 4% callable at par and int_______
Series B 5% callable at 105 and int_______

Adjust M cum $75,000,000; sor A 0% , call------- Ba
Income M non-cum $75,000,000; ser A 6 % , call. Un 
Old Gen M gold(lst,on658m)$3.681.000are6sUszc* 
Kansas City Ft Scott & Memphis System bonds— 

E q u ip m en t T ru sts  (Amts, maturing July 1 1916 to
Equip notes gold Scries I gold duo somi-ann______ x

do do Series K duo $18,000 s-a----------SStx
do do Scries L (V. 84, p. 1429)----------SStx
do Sor M Pull'll cq notes gd $26,436 quar— x
do Ser O gu, duo $33,000 s-a___________PiPx
do Ser P g, duo $132,000 or $133,000 s -a .-.x
do Ser Q g duo $72,000 or $73,000 s-a-------- Cex
do notes Ser It due 55.000 s-a______________ x
do Ser S due 574,000 s-a (A & O )--------------- Gx

'Frisco Const'n Co eq. notes ser A g gu due s-a.Col,x 
’Frisco Const’n Co cq notes Sor B g gu due s-a.N.o 

Old S ecu rit ies  to be R etired—
K O F S & M  prel stock trust certs $15,000,000 gua 
O & E I common stock tr certsl payable at 250 -Eq.z

guaranteed gold redeem__ /payable at par.E qx
Pref stock trust certs g gu red 150...... ........... Eq.x

Refunding mortgage gold $85,000,000— G.xc’ &r"
Gen lien $109,850,400 g red (text)----- Ba.xc*&r*
Ozark & Cher Cent flrst M gold assumed red par.N-X
Musk Cy Bridge 1st M g Int rent red 105----- SSt.zc4
N O Tex & M Dlv 1st M g—See that company on a 
Two-year collateral notes 52,250,000 red text.OB-x
Two-year secured gold notes red 101-----------Eq.xc
Mo & W Dlv 1st M g $5,000 yearly drawn 105..z c»  
St L & San Fran coll trust g s f not dr’n ...U s.zo* 

Collateral trust mortgage on branches gold Un.zo* 
Consol mtge IV  64. P 1861) gold, no option.Ba.z 

Southwest Div M $1,500,000 red at par g -.-C e .zc ’  
Cent Dlv 1st M gold $3,462,000 red at 102>4-N.zc*

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

100 48,480,000____ ’ 100 7,000,000
3,866 ’ 15-16 93,398,500 4  g J <fc J3,866 1916 25,000,000 5 g J & J3,866 1915 40,547,818 63,866 1915 35,192,000986 1881 1.665 tf.484,000 6 & 6 g J & Jseo tli at com

July 1 1917 a re covero d by cash su bscribed under Pi__ 1907 1,000 325,000 5 g J ,V. J__ 1907 34,000 5 M & S__ 1907 1,666 735,000 5 g F & A1907 132,181 5__ 1908 1,000 132,000 6 J & J15__ 1909 1.000 928,000 5 g A & O__ 1910 1,000 653.000 5 g F & A1910 40,000- -- 1911 1.110,000 5 A <V, Oi non
— 1912 1,000 1,458.000 5 g M &S15
.  -- -- 100 15,000.000 4 g Q—J_ - _ ___ 100 1,713,400 10 g J & J.  -- --  - - 1,000 12,661,000 4 J & J__ ___ 100 8,102,500 6 g Q—J2,649 1901 1,000 &c 68,562,000 4 g ,T & J5,071 1907 $ & fr 69,384.216 5 g M & N144 1903 1,000 2,880,000 5 g A & O__ 1902 1.000 100,000 5 g J & Jproco ding p ago__ 1911 2,250,000 5 ,T & D_ _ 1912 1,000 2,600.000 6 g & S82 1879 1,000 74,000 6 ? F & A101 1880 1,000 175,000 6 g F & A64 1887 1,000 439,000 5 g A & O188 1896 1.000 1.558,000 4 ff J A J112 1897 1,000 829,000 5 g A & O103 1899 1,000 145,000 4 g A & O

Last Dividend 
and Maturity

July 1 1950 
July 1 1950 
July 1 1955 
July 1 1960 
July 1 1931
an)—
July '16-Jan '17 
Sept’16-Sopt’ 17 Aug '16-Aug ’ 17 
To Nov 15 1917 
To Jan 15 1918 
To Oct 1 1919 
To Aug 1 1920 
To Dec 1 1920 
To Oct 1 1923 
To Sept 1 1917 
To Sept '22
Apr 1 1916. 1% 
July 1 1942 
July 1 1942 
July 1 1942 
July 1 1951 
May 1 1927 
Oct 1 1913 
July 1 1942

N Y  and other cities 
do do

If earned 
do

Bankers Trust Co, N Y

FirstNat Bk, N Y  or Chic 
Bankers Tr C o,N Y & StL  
BankersTr Co.NYorStL

June 1 
Sept 1 
Aug 1 
Aug 1 
Oct 1 
July 1 
Oct 1 
Apr 1

1913
1914
1919
1920 
1987 
1996 
1947 
1929

Places Where Interest and 
Dividends are Payable

Prov Life & Tr Co, Phila 
Bankers Trust Co, N Y  
Central Trust Co, N Y  
Co’s office, 71 Bway, N Y 
Guaranty Trust Co. N Y 
Columbia Tr Co, N Y  
N Y Trust Co, N Y
Bankers Trust Co, N Y 
July 1913 Int not paid 

do 
do

July '14 coupon not paid 
May 1914 coup not paid 
See text
St Louts Union Trust Co
June 1913 coup not paid 
Sept 1913 coup not paid 
Bankers Trust Co, N Y 
United States Trust, N Y 
Union Trust Co, N Y 
Bankers Trust Co. N Y 
Bankers Trust Co, N Y 

do do

ST. LOUIS & SAN FRANCISCO RR.—As after reorganization;
L in e s  ow ned  (3,866 m.) M ile s .  

St. Louis, M o., to Okla. C ity .. 543 
Springfield,Mo.,toK.City ,M o .. 186
Monett, M o., to Hod IUver____ 286
Okla. City to Red Rivor...........  175
Sapulpa to Denison, Tex........... 193
Pcirco City, M o., to Ellsworth,

Kan...............   324
IIopo, Ark., to Ardmoro, Okla. 224 
Beaumont, Kan., to Red River 318 
Fayottovillo, Ark., to Okmul-

geo, I. T -----------------------------  144
Tulsa, I. T ., to Avard________  175

L in e s  ow n ed  [C o n.) M ile s .
Southeast Jet., M o., to Lux-

ora, Ark________________  242
Nash, M o., to Iloxio, Ark____  122
Ft. Worth to Menard, Tox_ 223
Texas Stato Line to Ft. Worth. 64
Quan. Acme & Pacific_____  79
Branches_________________  648

L ea sed  &  controlled b y  stock—
K. C. Ft. S. & M .—seo this co . 921 
Kan. City Mem. & Birm___ 290
Total (excl. 200 m. trackage)..5,156

RECEIVERSHIP.— Receivers woro appointed on May 27 1913 on appli
cation of creditors. William C. Nixon, William B. Biddlo and James VV. 
Lusk aro now receivers. Foreclosure sale under Gen. Lien M. and also un
der Ref. M . is sot for July 19 1916; upset prico $45,700,000. V. 102, p. 
2167, 1250.
Reorg. Plan Dated Nov. 11915 (Issued Feb. 211916,'V. 102, p.896,1061)

In April 1916 tho plan was declared operative, the deposits including 
over 96% of tho Refunding bonds and 92% of tho General Lien bonds 
hold out of Franco. V. 102. p. 1541, 1347, 1437. 2077.

J. & W. Soligman & Co. and Spoyer & Co. aro acting as reorganization 
managers and tho Guaranty Trust Co. and Leo, Iligginson & Co. join in 
syndicate that has agreed to underwrite tho salo of securities to cover tho 
$25,000,000 cash requirement of tho reorganization.

D e p o s ita r ie s .— (1) For Ref. M . 4s: Central Trust Co. of Now York; 
Mississippi Valloy Trust Co., St. Louis; Berliner Ilandols-Gesollschaft, 
Berlin; Assoclatio Oassa, Amsterdam. (2) Gen. Lien 5s: Bankers Trust 
('o ., N. Y. (3) Capital stock, (seo V. 102, p. 1250, 1437), Guaranty Trust 
Co., N. Y . (4) Other securities in plan, Central Trust Co.. N. Y. 

P ro p erties  Om itted in  the R eo rg an iza tio n .
Tho linos of Chicago & Eastern Illinois RR. Co. and of Now Orleans 

Texas & Mexico RR. Co. and allied companies, and of Now Orleans Term
inal Co. aro not to bo taken over by tho Now Company. See statement 
each company.

S ec u rit ies  N o t  D istu rb ed  by the P la n .
(a) St. Louis & San Francisco Ity. Gen. M. 5% & 6% gold bonds, duo 

1931. (5) All its equipment trust obligations maturing after July 1 1917.
(c) Kansas City Fort Scott & Memphis lty. Co. Systran, all bonds.

N e w  S ec u rit ies  A ft e r  Fo reclo su re  S a le .
(1) P r io r  L ie n  M . , N o w  Iss u a b le , " A "  4 % ,  $93,398,500; “ B”  5% ,$31,811,500 

Limited to $250,000,000 Issuablo in soparato series bearing such inter
est rates not to exceed 6%, maturing at different dates and redeemable at 
such times, and premiums as may bo determined.
Series “ A " 4% bonds, duo July 1 1950, callablo at par and Int.—

(a) Carrying Interest from July 1 1915, issuablo in partial ox-
chango for Ref. M . 4s and Gen. Lion 5s.............................. x$58,763,750

(b Carrying interest from July 1 1916 in partial oxchango for
other disturbed securities........................................................ x34.634.850

Series “ B ”  5% bonds, duo July 1950, callablo at 105 and int.—
Carrying int. from Jan. 1 1916, sold to l ’urchaso Syndicate._x25,000,000 
Carrying int. from Jan. 1 1916 for purposes of new company. 6,811 500 

Rcsorvcd to rotiro $5,306,000 Equip. Trusts duo aft. July 1 1917 5,306,000 
Reserved to rotiro $9,484,000 Gen. M . lxls., duo 1931, undlst.. 9,484,000 
Reserved, issuablo after Jan. 1 1917, at par, for now equ ipm en t  

a n d  im provem ents: (a) l ’rior to Jan. 1 1922, for ontiro cost
at rato of $5,000,000 annually, viz., equip., $2,000,000; im
provements, $3,000,000; (b) After Jan. 1 1922, for two-thirds 
of cost at tho cumulative rato of $8,000,000 biennially (equip.
$4,000,000, impts., $4,000,000)--------------- ------------------------ 65,000,000

Reserved for issuo at par to construct n ew  m ileag e  or acquire 
othor linos of railroad or stocks or bonds representative thereof 
(or after Jan. 1 1931 for two-thirds cost of equipment or for 
improvements and additions, $4,000,000 biennially------------  45,000.000

(2) C u m u la tive  A d ju stm en t M tg e . Presently  Iss u a b le , $40,547,818 “ A "  6% . 
Limited to $75,000,000 Bankers 'Trust Co. and somo individual, Trus

tees. Interest payable at such rato not exceeding 6% per annum as fixed 
at tmo of issuo, but payable, prior to tho maturity of tho principal, only out 
of tho “ Available Not Incomo.”  Interest accumulated must bo paid at 
or before maturity, but accumulations shall not boar intorost.
Scries A, 6% , carrying interest from July 1 1915, maturing 

July 1 1955, and redeemable at par and int., to bo issued in
partial oxchango for securities embraced in tho plan---------$40,547,818

Reserved for 33 1-3% of cost of equipment and Improvements 
to bo issued at par after Jan. 1 1922, $4,000,000 biennially 
($2,000,000 for equip, and $2,000,000 for Improvements).. 20,000,000 

Reserved to bo issued at par after Jan. I 1932, at tho cumulative 
rato of $3,000,000 annually for that part of tho cost of im
provements and for additions other than now miieago, in re
spect of which Prior Lion Mtgo. bonds shall not bo issued.. 14,452,182

(3) N o n -C u m . In co m e M tg e . P o n d s , $75,000,000; N o w  Iss u a b le , $35,192,000. 
Limited to $75,000,000. Trustees, Union Trust Co. of Now York and

somo Individual. To bear non-cumulativo interest at such rato not ex
ceeding 6% per annum as may bo fixed at timo of issuo, but only after tho 
payment therefrom of all interost on tho Adjustment Mortgago Bonds. 
Sorics A, 6% , ranking for Intorost from July 1 1915, maturing 

July 1 1960, redeemable at par and int., to bo issued at onco;
(a) 334,692,000 in partial oxchango for Goncral Lion 5s, and
(b) $500,000 to adjust indebtedness.......................................... $35,192,000

Reserved for issuo at par for improvements, additions and equip
ment, 1922 to 1931, $2,000,000; thereafter $3,000,000 yearly 39,808,000

(4) N o n -C u m . P re f. S lo ck , $200,000,000 A u th .;  P resen tly  Iss u a b le , $7,000,000 
Entitled to rocoivo for any fiscal year such non-cumulativo dividends

as may bo doterminod by tho board, provided for tho two fiscal years next
greceding tho full interost shall havo been paid on tho Incomo Mortgago 

onds. Issuablo in sorics and rodcomablo, in wholo or In part, at such 
premiums, &c., as may bo fixod at timo of issuo.

Presently issuablo as 6% pref. stock (rodcomablo if allowed by
laws at par and div.) for adjustment of outstanding debt.. $7,000 000 

For future purposes, with maximum dividend rato to bo fixod
at timo or issuo at not over 7 % ____________________________ 193,000,000

(5) C om m on Stock, $250,000,000 A u th o riz ed ; $48,480,000 P resen tly  Iss u a b le .
For salo to purchase syndicate_______________________________ $43,180 000
For adjustment of outstanding indebtodness__________________  5!.300i000
Reserved for future issue for corporate purposes, not exceeding.201,520,000 
F iv e -Y e a r  V oting T ru st— R ight to P led g e  N e w  Slo ck  u n d er P r io r  L ie n  M o rtg ag e.

1 ho now pref. and common stock will bo hold for 5 years by theso voting 
trustees: Frederic W. Allen, James W. Lusk, Charles II. Sabin, James 
Spoyer, Frederick Strauss, Eugono V. R. Thayer and Fcstus J. Wade.

If tho Reorganization Managers shall so determine, tho now pref. and 
common stock may bo pledged as part security under tho I’rior Lien Mtgo.

D istrib u tio n  o f  N e w  S ec u rit ies  a n d  C a sh— H o ld ers—
(1) F o r  R e f . M .  a n d  G en . L ie n  P on ds a n d  4% G u a r. T ru st C ertificates Iss u ed  

fo r  K a n s a s  C ity  Fo rt Scott &  M e m p h is  P re ferred  Stock.
„  -------------------------- W i 11 Receive— —---------------- -—.
E x is t in g  A m o u n t P r io r  L ie n  C u m . A d j .  In co m e
P r in c ip a l.  O utstanding. C a sh . S e r .  A  4 % .  ”  ' —

Ref. Mtgo. 4s.$68,557,000 a9%+/$51,417,750
d75%

Gen. Lion 5 s .. 69,384,000 b6% +  -----------
Do Intorost c 

4% Trust Ctfs 15,000,000

17,346,000 
d25%

x$2,312,568 c3 333 °7 
$ll,2T5b',66o x$3,750,000

M o r i . 6% . M o r i .  6% .
$17,139,250 .............

x 2 5 %
17,346,000 y$34,092,566

X2\ h -  5° %

\ e75% 25% ____
a Includes July 1 1914 and Jan. and July 1915 intorost on tho old Ref. 4s 

and interest on now Prior Lien 4s duo Jan. 1 and July 1 1916. b Includes 
1914 intorost on old Gen. Lien 5s and interest on now Prior Lion 4s, Jan. 
and July 1916. In addition, in both cases (a and b) interest at 6% will bo 
paid on tho aforesaid overdue int. installments, c For int. on Gen. Lien 5s 
from Nov. 1 1914 to July 1 1915. d Those bonds boar int. from July 1 1915 
—soo (a), c Bearing int. from July 1 1916. x Carrying cumulative int. 
from July 1 1915. y Entitled to int. from July 1 1915, if earned.
(2) F o r  Other P o n d s in  the P la n :— A m o u n t  

E x is t in g  Secu rit ies— O utstanding.
Consol. Mtgo. 4% bonds______$1,558,006
Southwest. Dlv. 1st 5% bonds.. 829,000
Central Div. 1st 4% bonds......... 145,000
Northwest. Div. Ist4% bonds.. 47,000 
Trust Mortgago 5% of 1887___  439,000

C a sh .
10%

- W ill  R eceive-
P r i o r L i e n ,A ,4 ° ,  
100%-$1,558,00_ 
125%- 1,036.250

Trust Mtgo. 6% bonds of 1880-.
Mo. & West. Div. 1st 6% bds__
St. L. Wichita & W. 1st M . 6s..
Muskogoo City Bdgo. 1st M. 5s.
St. L. Mem. & S. E. 1st M . 4s__
Chaster Per. Sc Sto. Gen. 1st 5s 
Pomiscot RR. 1st M . 6% bonds 
Konnett &  Osceola RR. 1st 6s..
So. Mo. & Ark. RR. 1st M . 5s ._
Ft. W. & Rio Gr. Ity. 1st M. 4s......  ......
Ozark & Cher. Con. lty. IstM.Ss 2,880,666 
Quanali Acmo &  l ’ac. Ity. 1st 6s. 1,758,066

182,000
74,000

304.000
100.000
225.000
140.000

%(o)12 
(a)12 
(0)12% '5%

5%
( a ) l H %54.000 100% & Int.

65.000 100% & int.
4,500 100% & Int. .................

2,923,000 ..................... 100%- 2,923,655

125%-
125%-
125%-
125%-
125%-
125%-
125%-
125,%-
125%-

181.250 
58,750

548,750
227,500
92,500

380.000
125.000
281.250
175.000

(a)l»A%
( a ) l X %

125 % -c3,600,000 
125%- 2,197,500

(a) Includos interest from last matured coupon to July 1 1916, from which 
dato said Prior Lien bonds bear interest.

(c) Depositors will receive in money M of 1% and either (1) 125% in 
Prior Lion, Sorios A, 4% bonds, or (2) 100% in said Prior Lion bonds and 
20% in cash, interest to bo adjusted. V. i02. p. 976.

(3) F o r  Sh a res  o f  S t. L o u is  &  S a n  F ra n c isco  R a ilr o a d .
C la ss  o f  A m o u n t I f  P a y in g  P r io r  L ie n  Com m on

Stock— Is s u e d . C ash . S eries  P , 5% . Stock v . t. c.
1st p re f ... $5,000,000 50%-32„r>00,000 b50%-$2.500,000 100%-$5,000.000
2d prof----16,000,000 50%- 8,000,000 b50%- 8,000.000 90 %-14,400.000
Common .29,000,000 50% -l4,500,000 b50%-14,500,000 82%-23,780,000

Total .$50,000,000 $25,000,000 $25,000,000 $43,180,000
b Subject to withdrawal by syndicate at 85% flat for bonds as withdrawn. 

Theso bonds will carry interest at 5% p. a. from Jan. 1 1916.
If tho Reorganization Managers shall acquire all tho outstanding stock 

and 1st M. 6% bonds of New Mexico & Arizona Land Co., they will re
capitalize it at $1,000,000 common stock, whereof $500,000 will be deliv
ered pro rata to tho Railroad stockholders participating in the plan.

(4) T o N o teh o ld ers , & c .,  (P lu s  P ro  R ata  S h a re  o f  C o lla tera l) . see " C h r o n .”  
Ju n e  2 4  1916.

A m o u n t ---------------- W ill R eceive---------------- .
O utstanding. . C a sh . 6% P f .  Stk . C om . Stk .

E x is t in g  
Secu rit ies— 

5% secured notes, 
duo 1913............. $556,582 

24,73% +
$2,250,000/ ............... $834,795

V.102,p.1718 l 37.10% +
6% secured notes, 1 2,600,000/ $270,000 1,350,000

duo 1914...................... J \ 10.38% + 51.92%+ ...............
Trust Corts. C. & E. 111. shares— (with 100% in said C.&E.III. stk.)

Pref. $12,153,750, rep-P-l 8,1 .
rosonting at 150%-./C.&E.IIl. pref.

Common ,$ 16,944,500,1 6,777,800
roprosent’g at 250%/C.&E.III. com

N. O. Tox. & Mexico____(For release)
N. O. Terminal Ry______(For release) _______

x  Also $500,000 6% Income Mortgago bonds. Series A.
C ash R eq u irem en ts .— Tho sum o f  $25,000,000 is applicable under tho plan 

as follows: Payment of equipment obligations duo July 2 1916 to July 1
1917, $1,952,752; interest on Ref. Mtge. and Gen. Lien bonds and on bonds 
issuablo in oxchango therefor to July 1 1916, $11,102,337; judgments $2 - 
000,000; underlying bonds, $434,150; reorg. expensas, $5,333,000; impts’ ’ 
now equipment and additional working capital, $4,177,761.

102,500   1,458,450
* -.............  18%

..............  2.033,340
■.............  30%
500.000 2636,800
116.000 . 650,000

202,562
2H %

288,056
4M%
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[F o r  a b b rev ia tio n s , <fee., see notes on f irs t  p a g e .]

St Louis & San Fran— (C o n c lu d ed .)
Northwestern Division mtge redeem 102 4S--N.zc'

5iSul?v̂ Jc5,.ta & W 1st M redeem at 105 g __ zc"Worth &  Rio Gr 1st M gold old 5s Int red.Ce.xc" 
St L Memphis & S E 1 s t  M (see text) call 105 - c ’ 

8t Louis Southwestern— Common stock $130,000,00( 
1 referred stock 5% non-cumulative 520,000,000 
First mortgage certs ($16,500 per mile) gold.Ce.xc' 
Second M 4% Inc 510,000.000 non-cum g__Ba xc* 
First consolidated mtge $25,000,000 g---Eq.xc*&i 
First term and unifyingM $100,000,000 g_Gxc*&r« 
Stephenvllle Nor & Sou Tex 1st M g gu red 105 xc* 
Paragould Southeastern 1 st M $5,000,000 g u -T ... 
Car trust bonds, due $34,000 yearly. x
do Ser A (V 90, p 1364, 1491) $46,000 ylv -..U sm x 
Special equip trust (V 96. p 1557) $33,000 s-an __ xEquipment gold notes ser D_____________________

do do Ser E due $85,000semi-annually 
G u a ra n teed  R o n d s , & c .—

Gray s Pt Term 1st M guar p & l gold........ SSt.zc&r
1st ref&ext M$4,000,000 g red text gu p&I.Ea.xc* 

Cen Ar&E 1st M $3,000,000 g red 105 text SSxc’ &r* 
Shreveport Edge & Term 1st M $500,000 g gu x 

t Louis Troy & Eastern— First mtge $500,000. --CC 
Equip notes $202,000 $15,000&$14,000 s-a.JsST.x

c l Louis Watkins b u l f — S e e  St Louis Iron Mt & Sou
/n!! ,T?,rmLPal Xst M $500,000.FCz§1 Kau £  Oes M RR—See Chic Rock Isl & Paclflo 

b* n aui' L-â crn (ira.nJ Trunk— See Chic & North West 
I* Da!! m ff ansr? s C' ty Short Line RR—See Chicago R St Paul Union Depot— First M gold, lnt as rental z 

Consol mtge gold ($100,000 are 4s), int as rental ..z
SallnaN prthern RR— 1st M gold $1,500.000...........
§ a ‘  k 9  U5 Pep & RR— 1st M $1,500,000 g red .B a -xSalt Lake & Los Angeles— 1st M gold ext 1913___ Q.c

Aransas Pass—Stock_______
First M $21,600,000 g guar p & I (end).__Ce.zc*&r Equipment trust obligations (soo toxt) . _

S2!! A ntoino Belt & Term Ry— 1st M notes g'text'.c Sajrt Arit ôrj 1° Uvalde & Quit— 1st M $13,500,000.gxReceiver's certificates.

net’ after rentals, avaiiaoie ror int., s. ru. &  disc.:
10 ^5^55t m‘iies\30 '̂ { 1 0 1 *.....................Gross, .$40,487,023: not, $11,101,591(5,255 miles.) ll91o.....................Gross, 36,672,286: net, 9,656,069

E a r n in g s  o f  L in e s  U n d er P la n  fo r  Y e a rs  E n d e d  Ju n e  30.
^9 $̂~̂ 3 9̂*$^3" 1913-14. 1914-15. A v .  4 Y r s .

Gross earnings-,42.100,364 46,050,290 44,923,569 4 2 ,9 7 4 ,5 7 3  44  012 199 
Op. exp. & taxes.30,667,172 32,768,534 35,419,815 31,875,648 32,682,793

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

■ 106 1900 $500 &c $47,000 4 g A & 0 Apr 1 1930144 1879 1.00C 304,00C 6 g M & s Sept 1 1919223 1888 1.00C 2.923.00C 4 g J J July 1 1928341 1902 225,00C 4 J & J Jan 1 1952__ ___ 100 16,356, l()(J
1,223 1891

100
1.000

19,893,650
20.000,000 4 g M & N Apr 15 1914, k

Nov 1 19891,223 1891 500 &c 3,042,500 4 J & J1,271 1902 1,000 22.261.750 4 g J & D1912 1,000 Seo text 5 g J & J Jan 1 1952105 1910 1.000 2,607.000 5  g J & J July 1 194037 1,000 Seo text 5 19431909 1 .0 0 0 102.000 5 A & O To April 1 19191910 1,000 184,500 5 A A O To April 1 19201913 1,000 462,000 5  g J & I) To Dec 1 1923— 1914 1,000 272,000 5 F & A To Feb 1 19241914 1.000 1,360,000 6 A & O To Apr 1 1924
16 1897 1.000 500,000 5 g J & D Dec 1 1947_ - - 1906 1,000 See text 5 g F & A Aug 11956• 45 1910 1,000 1,085,000 5 g J & J July 1 1940- - - 1905 1,000 450,000 5 g F & A Aug 11955.  . . 1904 500 500,000 5 g J & D Dec 11924. . . 1915 1.000 187,000 5 g M Sc S To Mar 1922

. - - - 1909 1.000 400.000 6 J & J Jan 1 1929

1  & p
__ 1880 1,000 250,000 6 g M & N May 1 1930— 1894 1,000 250,000 4 g & 5 g M & N May 1 1944— 1915 100 &c See text 6 g J & J July 1 19454.38 1908 1.000 1,035,000 5 g M & N Nov 1 193815 1893 1.000 300,000 6 g J J (?)__ -• . . 100 1.000,000724 1893 1,000 17,544.000 4 g J & J Jan 1 1943607,819__ 1916 1,000 1,750,000 6 g A & O Apr l 19193l5 1913 1.000 4,413,000 6 g F & A Feb 1 1943See toxt

P la c e s  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Bankers Trust Co, N Y 
do do

Central Trust Co N Y

Office, 165 Bway, N Y 
Guaranty Trust Co, N Y 
Bankers Trust Co, N Y 
Equitable Tr Co, N Y 
New York, London, &o 
New York and St Louis
Penn Co for Ins, Ac, Phil 
U S Mtg & Tr Co, N Y 
Phlla Tr & Safe Dep Co 
U S Trust Co, N Y  
Guaranty Trust Co, N Y
NDY. Eq Tr & St Louis 

do do

First Tr & Sav Bk. Chlo

N Y

Central Trust Co, N Y

Oper. incomo.11,433,192 13,281,756 9,503,754 11,098.924 11,329,406 
Other incom e... 766,780 938,273 706,274 542,759 738,522
.. ,, 12,199,972 14,220,029 10,210,028 11,641.683 12 067 928Lstimated net earnings of Quanah Acme & Pac. Ry., (acquired) ’ 75|000

Total ..................................................................................... 12,142,928
(1) F ix e d  C harges o f  N e w  C o m p a n y —

IntGr4nn q 118 e,8 ' I>rior Lien M . bonds, $93,398,-
«o 5̂ QiSnnnC1i^ ’T4^’i’ *25,000,000 Series B, 5% _________  . .  $4,985,940
t^ ’ln c ’nnn VOU<r & San, tran- RY- Gen. M ., due 1931.. 511,010.>5,300,000 Equip. Trusts, duo after July 1 1917 (about)____ 205 000
Sundry rentals and.sinking funds (year 1915).. 579 119

Memnrnf’i l 11 111 * connection with Kansas City Fort Scott &Memphis Iiy. Co. Leasehold and Auxiliary Companies’
bonds, rentals, sinking fund and miscellaneous__________  2,817,121
Total fixed charges of Now Company___________________  39,158,190

(2) C ontingent C h a rg e  O bligations—
w ’ rnl'm n Cumulative Adjustment Mtge. bonds.............$2,432,869$3o,192,000 6% non-cumulative Income Mtge. bonds________  2,111,520

Total int. charges, fixed and contingent, of New Com pany..$13,702,579 
The earnings during the two years of the receivership, it is stated, were 

materially reduced by charges for depreciation, improvements, &c. The 
annual report for 1914-15 was in V. 101, p. 1547.— (V. 102, p. 2167 2077 )

ST. LOUIS SOUTHWESTERN RY.— Systom embraces: 
S t .  L o u ts  Southw estern  R y .  C o .—

Main Line— Delta to Texarkana411.8
Main line trackage__________  1.6
Illinois Division (trackage)____161.3
Cairo and New Madrid Branches 63.4 
Grays Point Term. Ry. (leased) 13.2
Memphis Dlv. trackage, &o__ 68.8
Cent. Ark. & Eastern (leased). 44.8 
Stuttgart&Little Rock Branches 78.8 Shreveport Branch_____________62.6

Paragould S. E. Ry. (leased).. 37.3 
S t .  L .  S o u th w . R y .  C o . o f  T e x a s— 

Main Line— Texark. to Gatsv.305.1 
Fort Worth & Dallas Branch os 174.9 
Sherman & Hillsboro Branches 92.5
Lufkin Branch_______  130 9
Steph. N . & S. T . (leased)____106.9

PRTC
DTVS

----- Total operated June 30 1915.1,753.8
7-Tbo sotep.h®n,vllle North & South Texas Ry.. Stephenvllle to Gatesvllle• 

and Edson (near Hamilton) to Comanche, 30 m.. Is leased rrom 
July 1 1913 with option of extension for 40 years, or right to Durchaso at
from Juf; 1 10in8’wPk a / . S 0’ l 774: if ’ 9«. P- 1841. l1 X C « !l  lc ! !L  th PrivJ,te8e.of purchase on payment of bonds, the Cent.

' operating from Stuttgart, Ark., to England, and Rice
J  397; V 93.’ P 1 0 4 ! 2 2 8 :  V: 94.ep.BH 7 D632bel° 'V- V> 9° ’ P' 1045: V ’ 9 1 -

,y ,^ A N .— Reorg. of St. Louis Ark. & Texas, foreclosed in Oct. 1890. 
'i& f- I o9™9 k9l °  1911 1912 Oct. 1912 '13 ' 1 4  '15

5 %  4% 4 H % (J .& J .) \\i°7 o  4J4 1 %  0
rese^wPtnTeMro6 auth. Issue, $25,000,000; unissued bonds were 
S S ? f n r ^ i n n n  m«alance of 2d mtge. Incomes outstanding, $900 of
2160? V584,̂ p.’9 249l ^ V ? 81 -fXv. ̂ 8 .45 3 ! 3  * ’ V* 75’ P’ 790: V' 77' p ’

The First Terminal and Unifying 5s of 1912 ($100,000 000 auth Issiip)
flrstHen byh exlstln? mortgages and will also have anrst Hen on all extensions, branches, equipment, &o.. constructed or ac
quired with the proceeds of the bonds. Of the bonds $11 446 000 have 
been Issuod ($871,000 In treasury; $2,420,000 pledged* to secure cash 
loans) to provide terminal facilities at St. Louis, Illmo and Fort Worth 

be ?  ,first llen> tbo retirement of about $2,165,000 obligations and Immediate requirements for additional equipment and Improvements. Of the remaining bonds, $38 191 000 are re
served to retire prior Hon bonds of the company and controlled companies 
Mov^rnonts^ennfnmen? °Ltho m<wtK«e and$50,898,000 for additions ?m^

r — Gray’s Point Term. guar, of 1st 5s. V. 69 n inti? st

°Of3the'Gray’̂ pV?nVT^rm^nRy?^s^Sr(^?<!s'!:exUl5^)-yr^g(3ld '̂89 rede(nnable

f B f f i  8-w -first terni “ 4 -
The Shreveport Bridge & Terminal Co., which Is controlled is leased for

S S e »  p1
Arki fcaEa®£ern lst Issuable at $25,000 per mile are guar. p. &  I.- 

000  Usn^°hniH<hlt î<laSTera ^?,r®sT̂ 5,000,000 auth. Issue), of which $511,000 Issued, held by St. L. S. W . Juno 30 1915. V. 97. p. 366. 1025, 1824.
10 M o s . en d ed  G ross N e t a fte r  Other F ix e d  Balance

1914“ 15............. 9,043.639 1.384,380 1 M 1 . 1 3 7  ®  ,243 d e fis o iflo

ANNUAL REPORT.— Report for 1914-15 was in V. 101. p. 1181.
Y e a rs  e n d in g  J u n e  30— 1914-15. 1913-14. 1912-13.

Total operating revenues.....................$10,627,861 $12,791,904 $13,296,949
Operating exponses............................... 8,361,154 9,833,800 9.215,797

Net operating revenue.......................$2,266,707
Total net incomo................................... $2,909,164
Fixed mortgage interest______________$2,098,190
Int. on 2d M. Inc. bds. held by public 121,700 
Other Interest, rents, &c__ ________  970,267

$2,958,104
$3,424,435
$2,098,190

121,700
868.774

$4,081,152
$4,644,141
$2,070,327

121,700
565,923

Pr?folJ!:~<ieh!STiPlu? for year.............def.$280,993 $335,771 $1,886,190Preferred dividend................................................... (2^)497.341 (5)994,682
TvT°«FkCERo'— Pr.es-- F- H. Britton; V.-P., C. W. Nelson; D. II. Morris. N. B. Burr; Sec., Arthur J. Trussed; Treas., G. K. Warner.

pirectore.— Edwin Gould (Chairman), R. M. Gallaway. A. J. Hemphill. 
Winslow S. Pierce. David II. Taylor and Geo. II. Macv. Now York:M ur- 
ray Carleton, F. H. Britton and Tom Randolph. St. Louis. Office, Ry. 
Exch. Bldg., S. Louis; N. Y . hdqrs., 165 B'way.— (V. 102, p. 1718.)
n iSF. LOUIS TROY & EASTERN RR.—East St. Louis, 111., to Troy. III., 
w th branch i mile to Donkville. 111.; total, 18.9 miles; leases St. Louis &
111. Belt, Edwardsvllle, 111., to near Formosa, 111., 7 m.; yard track and 
«oh ?flh 97nnn tota ’ 45' 19 miIes- Strictly a freight road. In Jan. 1916 sold $202,000 5% equip, notes guaranteed prin. and int. by Merchants’ & 
Mfrs. Investment Co. (which owns tho $850,000 cap. stock) and Pres. 
F.w>radl?\ ,X ;.1(H vP- 154> 251- Dividend record to Jan. 1 1916: 12K% in ,1993 and 1904; 25% each year 1905 to 1909 inch: 12H% in 1910 and 10% 
in 1912. For year 1914-15, gross, $301,035: not,$95,513; lnt., &c., $52,582 
surplus, $42,931. In 1913-14, gross, $254,717; not, $55,296. Pres!,E. II. Conrades, 314 N. 4th St., St. Louis.— (V. 102, p. 154, 251.)

ST.1PAUL.—See Chicago Milwaukee & St. Paul.
S1> PAlJfL BR1DQE & TERMINAL R Y.—Owns 2.31 miles of right-of- way from St. Paul terminals to stock yards at South St. Paul, with recclv- 

Ing yard and other tracks; total, 6.35 miles. For year 1914-15 gross 
$238,533; net, $71,245; charges, $32,821; bal., sur., $38,424. ’

Bonds (auth. Issue $500,000), see table above. Pres., Wm. Maglvnv 
Sec. and Treas., A. A. McKechnle. Office, South St. Paul. Minn.

, (THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, with 9.24 miles of track, the stock being owned equally by:
Great Northern, Northern Pacino, Chlo. St. Paul Minn. & Omaha, Chlo. 

Mil. & St. Paul, Ohio. Great Western, Chlo. Burl. & Quincy, Minn. St. 
Paul & S.Ste. Marie Minn. & St. Louis and the Chic. R. I. & Pacino. 
In 1915 plans for enlargements were completed. V. 100, p. 641.

Authorized stock, $1,000,000. Rentals cover Interest on bonds and 
4% on stock since May 1 1901; from 1881 to May 1901 6% divs. were paid. 
Loans and bills payable Juno l 1916, $140,000. Pres., E. Pennington;
Soc., W. G. Johnson.— (V. 1 0 0 . p. 641.)

SALINA NORTHERN RR,—To extend from Sallna, Kan., to Osborne 
and Downs, 90 miles o f which, Sallna to Lincoln and Denmark, 47 miles 
n oper.ition, track-laying on balance of graded roadbed, all of which up to 

90 mi,°^ wil!,bu {n operation by Oct. 1 1916. Capital stock, Si ,500,000; par, $100. Bonds ($1,509,000 autli. issue) are Issuable at $17,500 per mile. 
Callable at 105 in and after 1918. Seo tablo abovo. V. 101, p. 846
lina!' 'Kmi — (v nni01SCp.' f i d ) '  StaCk: Tr°aS-’ S' H ’ Kankin- o f » ce. Sa-

LAKECI TY UNION DEPOT & RR.— Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Paclilo, which Jointly 
guarantee bonds, prin. and Int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, D. 232; V 91, p 523 

SALT LAKE & LOS ANGELES RR.— Seo pago 199.
♦ & ARANSAS PASS RY.— Owns from Kerrvlllc to Houston, 309 miles: Kenedy to Corpus Christ!, Tex., 88 m.; Yoakum to Waco. 
171 miles; Skidmore to Alice, 44 miles: Shiner to Lockhart, 55 miles* 
,Gnrf l 01Syoot0£,R0.0kp0r‘ h21 ml,es; Alice to Falfurrias, 36 miles; total, Juno 30 1915, 723.8 miles— 323 m. 70-lb. and 400.8 m. 50-lb. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondltlon- 
?!wnr>nnnpunctual, PaymcrB of the principal and interest." Bonds for $2,700,000 reserved for extensions, limited to 100 miles at $27 000 per 
mile, equipped. See full abstract of mtge. in V. 56, p. 540. Car trusts 
Juno 30 1915, $607,819. V. 96, p. 1157. Notes hold by Sou. Pac. Co 
June 30 1915, $3,898,000, duo July 1 1920, bearing int. (non-cum.) at such 
rate, not over 4% , as net earnings ovor betterments will pay; total bills 
payable June 30 1915, 87 .446,494, Including $3,898,000 mentioned abovo.

(under order of the Texas Railroad Commission) canceled 
01 y1*3 outstanding $18,900,000 bonds, reduced tho stock to 

$1,000,000, and separated the management from tho Southern Paclflo.
V. 77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453.

EARNINGS.— 10 mos., (1915-16-------Gross, $3,324,296; not, $286,416
July 1 to Apr. 30. \ 1914-15------- Gross, 3,257,105; not, 67,634

T A^ v AL REPORT.— Fiscal yoar ending Juno 30 1915.—V. 101. p .1625.
Net. Oth. I n c .  I s t M In t .  O th .ln t..N c  H a l., D e f  

lAR'IRZ $21 *543 $701,760 $197,861 $86lT8Yl 
9P rJ 4 '{v  il fG4vr’ lR7. 602̂ 7Ir I*5'026 701,760 208,387 391,244

(v f  10i’ pV-1625A)rClUtyr°' N ’ Y,: Soc'' J' W’ Torry' San Antonio, Tox.—
.MA^-rA-^ X P N ,P BELT & TERM IN AL R Y .— Organized May 2 1912 with $175,000 capital stock, all owned by tho Missouri Kansas & Texas 

By- Co., and In 1915-16 was constructing for that company freight and 
passenger terminals and yards at San Antonio, Tox. Seo report of Mo 
kan. & Texas Ry. Co. in V. 101, p. 1816. Tho property has'Z.m  loosed 
to tho recoivcr of the M . K. & T. Ry. and tho M. K. & T. Ry. Co. of Texas 
at a rental, included In their operating charges, which covers tho intorost
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R A I L R O A D  C O M P A N I E S  

\ F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

i.iui la V .11 ivlx.---13I| XV
Santa Fe Prescott & Phoenix- 
Saranac & Lake Placid— SeeC 
Saratoga & Encampment— F

Sav & N orthw  Rl<-

ov.iiGuci.idu y ix uuanesourg— see Delaware A  tiu 
Schuylkill & Juniata RR— See Pennsylvania RR 
Schuy kill & Lehigh— First M guar Reading Co
Schuylkill Valley Navigation & RR— Stock..........
Seaboard Air Line Ry— Common stock $40,041.0

Pret 4 -2%  (non-cum) and partic. $25.000.000_____
1 rof stock 6%  non-cum & participating 52,280.000. 
Refunding mtge $125,000,000 red 1 0 5 ...N .x c '& r*  
1st & Cons M  5300.000,000 sorA cal!107>4 G.c*&r* 
Adjust M (5%  cumlnt) $25.000,000red par.FBa,so* 

U n d e r ly in g  B o n d s
First mtge gold subl to call (see text) ...C oB a .xc& r 
Atlanta-BIrm Division 1st M $10.000,000.-C oL ro*
Florida West Shore first mortgage go ld______ __ x
Equipment trust due $15,000 yearly....................  z
Equipment mtg gold Ser H due $26,000 s-a____Nx

do do gold Ser I due $65,000 s -a .._P lP x
do gold Ser J due $45,000 s -a ........... x
do gold Ser K gu due $15,000 s-a.xc*
do gold Ser L due $69,000 s-a____Nx
do g Ser N due $75,000 s-a red 10214.x 
do g Sor O duo $ 103,000s-a red 10244 .x

do
do
do
do
do

on the $1,750,000 6%  mortgage notes o f 1916 (V. 102, p. 1718). Tho prin
cipal and interest o f these notes has also been guaranteed by said receivers 

or , f  °   ̂ °urt. Tho notes are subject to call during tho first year 
at 102 and int.; second year at 101 and int.; third year at 100 and int. M ort
gage trustee, Mercantile Trust C o., St. Louis; l ’ res., C . E. Schaff.

SAN AN TO N IO UVALDE & GU LF R R .— Soo pago 000.
n JOAQUIN & EASTERN R R .— El Prado, Cal., on tho Southern
1 aciflc. to Cascade, on Big Creek, Cal., 58 miles. Stock. $1,000,000. of 
which the 1 aciflc Light & Power Corp. owns a controlling interest: par $100. 
Bonds are redeemable as a whole at par and int. on 60 days’ notico or by lot 
*°r a  fund o f 1% o f outstanding bonds from Mar. 1 1917 to Mar. 1
1951. Ires ., G. O. VVard; Treas., A .N . Kemp; Sec., O. V . Showers. Of 
flee, Los Angelos, Cal.— (V. 99. p. 1836.)

SAN LUIS SOU TH ERN  R Y .— Soo page 199.
SAN PEDRO LOS ANGELES & SALT LAKE RR.—  (See M a p  U n io n  

P a c i f i c . ) - — From Salt Lake City, Utah, to San Pedro, on the Paclllo Coast,
m. of main lino, with branches, aggregating In all 1,132 m.; from Dag

gett to Riverside, 90 m ., Is trackage over A. T . & S. Fe and So. Pac. Has 
steamship connection via Hawaiian Islands to China, Japan and Manila. 
V. 8 l .p  i551: V. 82. d . 1323; V. 91, o . 590. Salt Lake City terminals, 
v - v o ’ 1193, 1356: V. 77, p. 38. H4S, 095; V. 78. p. 1.393:
Mo,, S c Tonopah R R ., allied, runs from Las Vegas.N ov to Beatty. 116 miles. V. 81. p. 1175: V. 98, p. 1920.

Stock authorized, $25,000,000; par, $100; all Issued; held In voting trust 
for o years (from 1903) by Farmers’ Loan A  Trust Co. in Joint interest of 

aa'l A . Clark. In Dec. 1912 the U. S. Supreme Court held valid control by Union Pacific. V. 95, p. 1542.
mortgage o f  1911 !s for $70,000,000; $23,412,000 were 

k- i10 ^  *915 ^  tho Union Pacific (Oregon Short Lino) troasury. Loans 
aPo Con &a3£ bl°  ^ ar0cb 1 1916> 3736,480. V. 90, p. I l l ;  V. 94, p . 124, 490, 699; V. 96, p . 1703; V. 98, p. 1538, 1994; V. 100, p. 1833; V. 101, p. 132. 

E A R N IN G S.— 10 m os.,f 1915-16..G ross, $9,136,668, not, $3,131,020 
July 1 to Apr. 30. \ 191 4 -1 5 ..Gross, 7,722,496; net, 2,180,477

y,ear ePdlng Ju^ * 1 * 3 * SS ,l0 l5 Lgross- *9,497,898; net. after ??her incon,°- *97,319; charges, $2,796,810; bal., sur., 
$97,033. In 19 3-14. gross. $10,628,171; net, after taxes, $2,843,618.

1 ras.. W . A. Clark; Treas., W . H. Leote.— (V. 101,p .132, 1372.)
i ^AN 1 A M ARIA VALLEY R R .— Guadalupo to Roadamito, CaL, 22 m .; 
leases Guadulupe to Bottaravia, 4 m .; total. 26 miles. Ha3 traffic arrange- 

s °ubHorn Pacific C o., which owns ono-half o f bonds. V. 101
P.* A32- Stock $300,000; par, $100. Bonds, $200,000 1st 20-year 6s. 
sinking fund 6%  gross earnings yearly: redeemable after 1915 at 105. 
Pres., A . A. Daugherty; V .-P .. J. R . McKinnie; Sec. & Treas., O. B.
Eyor, Los Angeles, Cal.— (V. 1 0 1 , p. 132.)

S A R A T O G A *  SCHENECTADY RR.— (S e e  M a p  D e l .  A  H u d s o n . )  -  
Saratoga to Schenectady 21 m. Leased in perpetuity n 1861 to Rsns. & 
Saratoga and lease assigned to Del. & Hudson, by which t b  operated 
Rental, $31,7o0 per year. Stock, $450,000. DIvs., 7 %  yrly. (J. & J. 15» 
i SAU LTSTE. MARIE BRIDGE.— Owns Sault Ste Mario Bridge, Includ
e s  fa-4Jl feet of main track. The Can. Pac., Dul So. Shore A  A tl. and 
Minn. s t . I . «  S. Ste. Marie R R . cos. agree to pay for use o f bridge an 
amount equal to operating expenses and Interest and s. f. of debt. Bonds 
authorized, $1,000,000; c. f., $5,500 yearly. Stock, $1,000,000.

SARATOGA & ENCAMPMENT RY.— Owns Walcott to Encampment 
w y o .. Stock, $1,000,000, all owned by the United Smelters
R y. A  Copper Co. Bonds, see table above.

Pres., I . N . Pennock, Clovoland, O.; Asst. Treas. & Soc., H . T . Forrest, 
Clovoland, O. Office, Encampmont, W yo.

SAVANNAH AUGU STA & N ORTH ERN  R Y .— See Midland R y. 
SAVANNAH &  N ORTH W ESTERN  R Y .— Owns Savannah, G a., to 

branch, 2 m. Namo changod from Brinson R y. on 
?naf4 n °in iB Q  V ’ 98Vp V2<a7'i C,OII}mon stock, $ l .000,000. all outstanding, in  Jan. 1916 Savannah & Atlantic R y. was Incorporated to extond tho line 
tOrSuCO2 ?0,cA L ° ^ iy i tho ° eor« ia R R. at Camak, 37 milos. V. 102, p. 346. 
g iT* f i S l n n ^ OOA%yi0ar P ? , ? 0'11 " ot,as (*1,250,000 auth.) are secured by 

* in - Kof- bonds Into which they aro convertibleat 105. Or tho notos, $500,000 wore issued to retire tho pref. stock and tho 
®e.mrJSdr<̂r,for improvements. &c. Of tho $5,000,000 First & Rof. M . bonds, 
$1,562,500 aro pledged as aforesaid, and $1,000,000 aro rosorved to rotiro 
1st M . 5s. Equipment trusts Juno 30 1915, $86,862.

For year ending June 30 1915 gross earnings were $L77,759 against $222,-’ 
£ ^ 7 in  1013-14; deficit from operating, $32,326 (against net of$13,744 in
1913-14); total deductions, inch amortization o f discount, $170 410 

Chairman, James Imbrie; Pros., John Hurd Hunter; V .-P ., C . E. Gay Jr.- 
Sec., R . M . Hitch. Offico, Savannah, Ga.— (V. 100, p. 1593; V. 102, p.34Q 
--SAV AN N A H  & STATESBORO RY.— Owns Cuyler to Statesboro. Ga.,
32.6 m .; trackage, Cuyler to Savannah, 20 m. Stock. $200,000. all outs’g. 
Has traffio agreement with Seaboard Air Line, which guarantees bonds 

endorsement, principal and interest: Savannah Trust Co., trustee 
V. 75, p. 1303; V. 7 7 ,  p. 695. Form of guaranty, V. 81, p. 614.

EAR N rN G S.— For year ending June 30 1914 (Inch Sav. Aug. &  N or., 
22om \) ’ igr033' * i2 1 .5 3 t : n0t. a ftor taxes, $27,847; Int., rontals, & o., $25,- 
Z7- ’ sur’ i,$2,’,97,6 : P ros-& Treas., J. Randolph Anderson, Savannah:Sec., Thomas 1 . YValsh. Office, Statesboro, Ga.—-(V. 93, p. 1464).

SAVANNAH UNION STATION CO.— Owns un.on pass.station and tcr-
S1 na Savannah, Ga., with 8 ra. of track. Leased by the Southern R y. 
Sav. Fla. A  West, (now Atl. Coast Line R R .) and Seaboard A . L. Ry 
which own the $300,000 stock,the rental providing for interest and s.f, on 
uoLda, maintenance, & o . Pres., J . R . Kenly; Treas., Savannah Tr. Co.- 
Sec., W . V. Davis.— (V. 71, p. 313; V. 74, p. 1039, 1253.)

SCHU YL K ILL & LEHIGH RR.— Owns from High's Farm, near Reading, 
g®;; toSfatlngton, Pa., 48.96 m.; total track, 57.86 m. In 1883 leased to 
Phlla. & Read, for 999 years. Rental, $27,000 yearly and taxes. Reading
Co. owns stock ($600,000), of which $598,000 under Its gen. mtge. o f 1897.

M i l e s j D a te P a r A m o u n t R a te W h e n L a s t  D iv id e n d
R o a d j B o n d s V a l u e O u ts ta n d in g % P a y a b l e a n d  M a t u r i t y D iv id e n d s  a r e  P a y a b l e

opeka A  Sant a Fe
58 1912 $1,000 $1,000,000 5 g M Sc S M ar 1 195232 1909 1,000 327,000 6 g J Sc .1 Dec 1 19391,008 1911 1,000 56,824,000 4 g J Sc J July 1 1961 Guaranty Trust Co, N Y22

Santa
1911
Fe

1,000 200.000 6 g M Sc s Sept 1 1931 Sec Tr & Sav Bk, Los An

45 1907 750,000 5 F & A 1937 Cont & Comm Tr A S Bk— — 100 450,000 7 J & 115 Jan 15 ’ 16. 3>4 Troy, N Y
1 M 1887 1,000 900.000 5 g J & J July 1 1937 55 Wall Street, New York
111 1910 1.000 865.000 6 g M A N May 1 1935 Farm Loan 4  T r Co,N Y111 1913 600 &c See text 5 & 6 g F Sc A Aug 11943 Equitable Trust C o, N Y1913 100 &c 1,196,500 6 g F Sc A (?) do do33 1903 1.000 185.000 5 g J A .1 Jan 1 1953 Savannah Trust Co

C o
1902 l.OOO&c 600,000 4 g A A O [Apr 1 1952 Guaranty Trust Co,N Y

49 1898 1,000 600,000 4 M A N May 1 1948 Reading Terminal, Phlla. --- . .  - - 50 576,050 5 J A J Jan 14 ’ 16,214___ . . . . 100 38.919,400___ 100 23,894,100___ ____ 100 1,050,600
2,980 1909 1.000 22.310.000 4 g A A O Oct 1 19591915 1,000 &c 22.459,500 6 g M Sc s Sept 1 1945

— 1909 1.000 25,000,000 Up to 5 F A A Oct 1 1949 do do
All 1900 1,000 &o 12,775,000 4 g A A O Apr 11950197 1903 1,000 5.910.000 4 g M A s May 1 193366 1904 1,000 755,000 5 g J A J Jan 1 1934. . . 1897 30,000 5 M A N To Nov 1917— 1906 1,000 26.000 5 g M A S T o  Sep 1916* ---- 1907 1,000 130,000 5 g M A N T o May 1917 Prov Life A  Tr Co. Phlla. . . 1907 1,000 135,000 5 g J A J July '16-June’ 17 New York Trust Co, N Y— 1907 1,000 45,000 5 g J A J July ’ 16-July ’ 17. . . 1909 1,000 483,000 5 g J & D 15 T o  Dec 1919— 1911 825.000 414 F A  A 15 To Aug 15 1921. . . 1911 1,339,000 414 J A J15 July ’ 16-July’22 24 Broad Streot, N  Y

. SCHUYLKILL VALLEY NAVIGATION &  R R.— Port Carbon to Reeves - 
djPo. Pa., 17.50 m .; 2d track, 5.26 m.; total track, 29.38 m . Leased July 25 
H o i for 999 yoar.s to Phila. Sc Read. R R .; assumed by P. & R . R y. Doc. 1 
18Jb. Rental, $29,450, which pays 5%  on stock and State taxes.
• SEABOARD AIR  LINE R Y .— (See M a p .)— This Systom as onlargod 
in 1915 by consolidation with Carolina Atlantic & Western includes a lino 
from Richmond, Va., to Atlanta. G a.. Charleston, S. O .. and Tam pa, Fla.

L i n e s  o w n e d  In  f e e —  M i l e s .
Richmond, Va., to Savannah,Ga.502 
Wilmington, N .C ., to Atlanta,Ga437 
Hamlet, N . C ., to Charleston,

S. O., with branches__________ 331
Atlanta & BIrm. Air Line, 

Howells, Ga., to Birming
ham, Ala. (Including 34
miles branches)________________ 216

Savannah, Ga., to Montgomery, 
Ala. (58 miles trackage de
ducted) _______________________ 280

L i n e s  o w n e d  i n  f e e  (c o n c l .) M i l e s .  
Savannah to Tampa, Cedar Keys,

Chattahoochee River, &o_____ 806
Starke to Wanee, F la_____________58
Other lines____________  598
Portsmouth, Va., to Weldon.N.C. 81
State Line to Lewiston, N. C____32
T r a c k a g e ________________ _______ 80

Total sys.(sce V.101, p. 1273)-3432 
Charleston, S. O ., to Savannah,

G a., building, additional____ 86
. ,  Making In all_____ ______3,518 milos
Also owns a 1-0 Interest In the Richmond-Washington Co., controlling the 

road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffio agreement with the Penn. R R . maintains through oar service between 
.V. Y ., Phlla., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin A  Savannah, Macon to Vidalla, Ga., 93 in., was acquired 
or secured under option, the $1,505,000 5% bonds ($1,810,000 auth. Issuo) 
being guar., prin. and Int. V. 81, p. 101, 451. Also controls the Balt. 
Steam Packet Co. and a substantial Interest In tho Old Dominion SS. Co 

Owns majority stock of Chesterfield & Lancaster R y .,3 8  m . V .89, p. 43. 
In July 1912 acquired all the stook of Raleigh Sc Charleston R R .. extend

ing from Lumberton, N. C.. to Marlon, S. C., 43 miles, and, through stook 
ownership, a 12-ra. extension known as the Marlon & Southern R R .; also 
of the Tamoa Northern R R .. extending from Tampa. Fla., to Brookvllle 
58 miles. V. 94, p. 49; V. 95, p. 906. Also guarantees $750,000 bonds and 
has option on stock o f Tampa & Gulf Coast R R ., extending from Tampa 
F ie., to St. Petersburg. V. 98. p . 1425. Soo Tampa Northern R R . 
V. 97, p. 1899.

V O TIN G  T R U S T .—-The large block o f stock purchased by  S. Davies 
Warfield and associates in 1912, and since that timo hold in a voting trust, 
was in M ay 1916 placed in a now 5-year voting trust, tho Continental Trust 
Co. o f  Baltimore being depositary, and tho following tho trustees: S. Davies 
AVarfiold, Chairman, Baltimore, M d.; Samuel L. Fuller, Now York; Robert
F . M addox, Atlanta, Ga.; Charles II. Sabin, Now York; C. Sidney Shepard 
Now Haven, Oswego County, N . Y .; Frank A . Vanderlip, Now York; 
Ciaronco W. Watson, Fairmont, W . Va.; Goorgo W . AVatts, Durham, N . O 
and Albert H . Wiggln, New York. V. 102, p. 1988.

C O N SO LID A TIO N — NEW  M O R T G A G E .— In Aug. 1915 It was an
nounced that tho company would provide for present and futuro require
ments through a financial plan (see V. 101, p. 528, 1189, 1273) Involving 
(1) Consolidation with the Carolina Atlantic &  Western undor titlo o f  

Seaboard Air Lino R y. C o ."  (2) Extension o f said Carolina Atlantic 
& Western, then embracing 331 miles and forming tho systoin’s outlet to 
Charleston, S. O ., by the building o f a lino from Charleston to Savannah.
8.o miles. In N ov. 1915 this consolidation bocamo offoctlvo, affording tho 
Seaboard (see map) a dlroct low-grade route to Savannah through a rich 
and fortllo soctlon and avoiding tho necessity o f  doublo-tracking tho con 
gested lino via Columbia. (3) Authorization o f tho $300,000,000 First & 
Consolidated mortgage below described.

Undor tho now mortgago thore wore Issued at onco about $25 644 000 
30-year 6%  bonds. O f this amount $2,750,000 remains in tho troasury 
$5,725,000 were issuod in connection with tho rotlromont o f an oqual 
amount o f  various issuos o f  underlying 1st M . 6%  bonds o f Carolina Atlantic 
& Western R y. ($4,225,000 whoroof had boon guaranteed, principal and 
interest, by tho Seaboard), and $17,169,000 havo boon sold. Tho now 
money so obtained has boen or Is boing used for tho construction o f  tho now 
line from Charleston to Savannah and for payment o f  floating dobt. for tho 
rotlromont o f  the $6,000,000 3-yoar notes duo March 1 1916, for tho acquisi
tion o f certain now property, and for improvements, bottormonts, &c 

S lo c k  A f t e r  C o n s o l i d a t i o n .— Tho Seaboard Air Lino Ry. C o. (tho now 
company) has an auth. capital stock o f tho same amount as tho old Soa- 
board Air Lino R y ., v iz., $100,000,000: o f  this tho prosont Issuo is;

I n  T r e a s .  H e l d  b y  P u b .
C o m m o n  S to c k  (par $100).................................................$1,121,600 $38,919,400
P r e f e r r e d  S to c k  $27,280,000, Issued [without prefer

ence o f  one part ovor anotherl as follows:
(a) As 6%  non-cumulativo preforrod____________  1,205,000 1,075 000
(&) As 4-2%  non-cum. pref., having same prof, 

div. provisions as old Soaboard prof., 1. o ., en
titled to non-cum. pref. divs. at 4%  p. a ., and 
aftor 4%  on the common, to an additional 2%
(with right o f  conversion below stated)..............  1,105.900 23,894,100

C o n v e r s io n  R ig h t .— T o do away with the division o f dividend right above 
mentioned, the option Is given to holders o f  all pref. stock oxchangod 
C9.̂ .th0,PrcS.ont outstanding pref. stock from July 1 1916 and until July 1 
1921: (1) To convert each share o f the said prof, stock into (a) 2-3 o f  a 
share o f  pref. stock entitled to 6% straight non-cumulativo dlvldonds but 
calling Tor tho same amount o f  cash required to pay 4%  dividend on tho 
convortod stock, and (6) 1-3 o f a sharo o f  common stock; or (2) to convort 
each share o f  pref. stock entitled to 4%  and tbon 2%  dlvldonds into one 
share o f  prof, stock limited to 5%  non-cumulatlve dlvldonds, thus giving up 
ono-half tho present right to 2%  additional dividend. V. 101, p . 1273.

N e i o  M o r t g a g e .— Tho now First and Consol. M tgo. to tho Guaranty Trust 
C o. o f  N. Y ., as trustee secures an auth. issue o f $300,000,000 bonds, o f 
ya m b lo  interest rates and maturities. This mortgago Is a first lion on tho 
416 milos o f main-line track between Ilamlot and Savannah, via Charleston, 
Lanas and Georgetown, S. O ., and on tho linos running from M cBoo, S. O ., 
locatod on the Hamlot-Columbla lino, to Floronco, Poston, Sumtor and 
rimmonsvillo, S. O. Tho mortgago has no direct lion on tho formor Soa-
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

Seaboard Air Line Ry (ConcO—Equipment mtg g Her'I* due §95,000 s - a . . .  . . - M *  
do do g S e rQ  due $72,000 s-a (V98,pl695) 

Carolina Cent 1st cons M goia ^uar u A  l (end) --F z  
Durham A  Northern first mtge $150,000...M eB az
Roanoke & Tar River $260,000-- -----------------AleBaz
Florida Cent A Penln 1st M ($5,226 P m) g --Ce.zc* 

Second M (1st on ext, 92 m) $5,226 p m g-M p.zc* 
Consol mtge $7,800,000 ($10,000 p m) gold Q.zc* 
South Bound 1st M gold Interest rental-MeBa.zc*

Georgia & Ala 1st M*cons $6,185,000 gofd-BBa.xo* 
Ga & Ala Term Co 1st M callable at 110 guar p A 1.x 
Georgia Carolina A North 1st M gold guar.M cBa.zc* 
R & G first mortgage $1,500,000 go ld ----M eB a .zc
S A U first mortgage $2 ,50 0 ,0 0 0 - - ---M eB a.zc &r

Debenture $690,000 secured by 2d M - - - - - - - - z r
Sham Sunb & Lcwisb— IstM  gu pAl ext 1912kvc*Ar

Second mortgage gold - - - - - - - - - -  - -------- r ;■■•-5
Shamokin Valley & Pottsville— Stock guar by Nor Cen 

First M $2,000,000 g sk fd (not drawn) - - - - -k v c *  
Shannon-Arizona— 1st M red conv (V 88, p 1626)---X  
S h a ro n -S to c k  ($1,600,000) 6%  guar by rental - F 

Sharon first mtge gold (Sharon toP ym at, Ac) --P .x  
New Castle A Shenango Valley— First M  lnt guar.x 

Shreveport Bridge & Terminal— See St Louis Southwe 
Sierra Railway (of California)— First mortgage gold .z

Second mortgage $860,000 g o ld - - -  —  ----------------- 7
Yosemlte Short Line 1st M $875,000 gold guar a 

Silver Soring Ocala & Qulf— Sec Atlantlo Coast Line 
Skaneateles RR— First mortgage $100,000 gold -.U sm

1st Refunding M  $ 1 0 0 ,0 0 0 - - - - - - - - - - - ..............—
S o m e r s e t  Railway— See M aine Central R R
South Carolina & (la— See Southern lly  Carolina Dlv.
S ou th  C arolin a  P a cific— Pref stock 6%  cum ------
South  C arolina W estern— Soo Seaboard Air Lino — 
South Dak Cent— 1st M $1,(W(L0W) red 105 beg 17 -CC 
South Georgia— Mortgage $250,000 g o l d - - - - - - - - - - - Z
South Pacific Coast— 1st M gold gu (s 1 1912) - .-F .z c  

Old loans exctudlngOam ounts pledged under conso 
a O f this $388,000 was owned by Shannon C opper

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e .

1913 $1,000 $1,425,000 5 g F & A15 Aug ’ 16-Aug'23
New York & Philadelphia1914 1,000 1,224.000 5 J & J July 16-July ’ 24

267 1899 1,000 3,000,000 4 2 J & .1 Jan 1 1949 do do
42 1888 •100,000 6 M & N Nov 11928 Merc Tr A Dep Co, Balt
32 1887 *55,000 6 A & () 1917 do do

575 1888 i.ooo 3,000,000 5 g J A J July 1 1918 24 Broad St, New York
666 1890 1,000 392.000 5 g .1 A J Jan 1 1930 do do
780 1893 1,000 4.372,000 5 g J A .1 Jan 1 1943 do do
136 1891 1,000 2,033.000 5 g A & O Apr 1 1941 24 Broad St N Y . or Balt
107 1886 1,000 1,000,000 6 ,T A J Jan 1 1926 Balt Trust A Guar Co
400 1895 1,000 6,085,000 5 g J A J Oct 1 1945 24 Broad St. New York

1898 1,000,000 5 g J A 1) Deo 1 1948 do do
268 1889 1,000 5,360.000 5 g J & J July 1 1929 24 Broad St, N Y ; A Balt

1897 1,000 1,200,000 5 g J A J Jan 1 1947 do do
81 1886 1,000 2.500,000 5 J A J July 1 1926 24 Broad St. New York

1886 100 Ac •285.000 6 F A A After July 1916 Checks mailed
32 1882 1,000 1,000,000 4 M & N July 1 1925 Reading Terminal, Phila
32 1890 1,000 1.000,000 6 g J A .1 July 1 1925 do do
38 50 869,450 6 F A A Feb 6 1916 3% Broad St Station, Phila
38 1901 1,000 2,000,000 3H g J A J July 1 1931 do do

1909 1,000 a575,000 6 M A N Nov 1 1919 Boston Safe Dep A Tr Co
33 50 1,005,550 6 M A S M ar 4 1916 3% Sharon, Pa
16 1889 1,000 164,000 4H g J A D June 1 1919 Farmers L A Tr Co, N Y
17 1887 1,000 250,000 6 g J A J July 1 1917 do do

77 1897 1,000 1,239,000 6 g A 12 & O Apr 12 1937 Crocker National Bank
77 1904 1.000 633,000 5 g M 15 A S Sept 15 1944 do do

r r T "
5

1905 100 See text 4H e M & S Sept 1 1945 do do

1898 1,000 60.000 5 F A A Aug 11918 U S Mtge A Tr Co. N Y
5 1908 1,000 20,000 5 F & A Aug 1 1937 do do

11 100 104.600 6 J & J Jan 1 1916, 3% Wilmington, N  O

103 1907 1,000 850,000 5 g J A ,T Jan 1 1927 Amer Tr A Sav Bk, Chic
82 1903 1,000 204.000 5 g J A ,T Jan 1 1923 New York A Quitman.Ga
97

Udate
C o.ln l

1887 
,d mort 
Sept. 1

1,000
gage
915.

4.676,000 4 g J & J July 1 1937 So Pac, 165 B ’way, N Y

board Air Lino R y .’s proporty, but thoro are pledged under It approximately 
S‘>2 361 000 Seaboard Refunding bonds heretofore in the treasury or pledged 
to secure notes which have been or will bo rotirod out o f  the procoeds o f the 
salo o f bonds abovo mentioned, and also all tho stock o f Raleigh & Charles
ton R R  Co. and Tampa Northern R R . C o., and ono-third o f tho outstand
ing stock o f Tampa Union Station C o., and all Refunding bonds horoaftor 
Issued will bo pledged thereunder; also cortain stks. under option, if acquired.

Tho amount issued at onco under tho now mortgago was as above stated, 
about $25,644,000 30-year 6%  bonds, including $2,750,000 to bo held In 
treasury: and or these $14,500,000 wero marketed in Doc. 1915. V . 101, 
i) 1974' V. 102, p . 346. O f tho remaining bonds, $75,453,000 are to bo 
reserved for refunding an equal amount o f Soaborad Refunding bonds and 
various underlying bonds, and tho rest o f  said issuo are to bo rosorvod for 
bottorments improvements, additions and extensions, refunding or pay
ment o f  lions on after-acquired proporty and retirement o f equipment obli
gations, all under proper restrictions. V . 101, p . 528, 1189, 1974.

D IV ID E N D S OF OLD SEABOARD A IR  LIN E  R Y .— On prof., 
1 %  quar. from N ov. 1913 to Aug. 1914 incl. In N ov. 1914 no dividend was 
paid, owing to conditions brought about by Europoan war. V . 99, p . 1215.

BON DS— Of tho 1st M . 4s or 1900 ($75.000,000), $12,775,000 are in hands 
o f public and $27,000,000 are pledged as collateral under tho Ref. mtge. o f
1909. Of tho $12,775,000, $12,433,000 are stamped subject to call at any 
Interest day. V. 89, p . 666.

Tho $125,000,000 R e fu n d in g  M o r t g a g e  o f  1909 provided for tho issuing 
o f bonds as follows; (a) T o  rotiro underlying and divisional bonds, oxcopt 
some $10,728,000 maturing prior to 1959 and certain short-term obligations 
and equip, obligations not over $72,076,000; sundry Improvements, doublo- 
tracking & c., $8,424,000; furthor improvements and additions at not over 
$2,750,000 yearlv, $44,500,000. As part security for this mortgago .are 
ploilgod $271000.000 1st M . 4s o f 1900. Tho $22,361,000 Ref. bonds which 
In Oct. 1915 wore in the treasury or plodgod to secure notos aro or will bo 
pledged under tho now First & Consol. M tge.. as will also all furthor Ref. 
M tgo. bonds. V. 92. p. 189, 1110, 1179, 1244; V. 93, p . 470. 956

The adjustment mortgage bonds (Issue limited to $25,000,000) are 
entitled to cumulative Interest at 5% , to be payable as earned In install
ments of 1)4%  or multiples thereof, and are redeemable at par and 
all unpaid cumulative Interest on any Interest date, their lien to be Immedi
ately subsequent to the refunding bonds. No dividends to be paid on 
the stock until any arrearages of Interest on the bonds are paid In full.— V. 

n 1171 1297. 1555; V. 91, p. 1575. Interest on adlustment bonds.
A u g .'l 1910; 1911 to Fob. 1916. inclusive, 5%  yoarly (F. & A .) .

In Fob 1913 $6,000,000 3-year 6%  notes wore sold (secured by $10,000,- 
nnn refunding bonds) which aro provldod for as abovo stated.
^ A tla n ta  & Birmingham division 4s o f 1903 ($10,000,000 authorized issuo), 
soo V. 76, p. 1302; V. 77, p. 647; V . 81, p . 1850.

GUARANTIES.— The Savannah A Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,505,000 respectively) are guar. p. A 1., 
also Richmond-Wash Co. bonds. Jointly and severally with 5 other co s : 
V 77 P 647. 648: V. 79, p. 2148.

"The soveral bond issues o f tho Carolina Atlantic & Westorn (merged in 
1915). Including No. & So. C ar., So. Car. Western, Charleston & Northorn, 
& c., 6s havo boon rotirod.

G E N ER A L FIN AN C ES.— Tho Increase in Intorost charges for tho year 
1016 over tho combined fixed interest charges o f tho consolidating companies 
In 1915 Is estimated at only $229,000 (offsot in part by resulting economies), 
slnco tho prosent Issue o f now bonds is to bo usod for refunding, construc
tion and other purposes, as outlined abovo, during tho ensuing yoar.

EAR N IN G S.— Covering in 1915-16 fivo months o f tho consolidated 
company and prior to Doc. 1915 tho combined results o f  tho constituent

— 10 m o n th s  to  A p r i l  30—
1915-16. 1914-15.

$20,518,861 $18,286,227 
5,942,317 4,531,651

properties then independently o^onaed:^
1916. 1915.

Gross earn ings---------
Ne t af ter o p . oxp. & tax . 659,786 634,833

R EPO RT OF OLD SEABOARD— Report 1914-15. V . 101, p . 1622,1634.
- N e w  A c c o u n t i n g  B a s i s -----O ld  A c c o u n t i n g  B a s i s -
- O r d e r e d b y  I , - S . C . C o m m ------ o f  I . - S .  C .  C o m m i s ’n —

J u n e  30 Y e a r s -  1914-15. 1913-14. 1013-14. 1912-13.
Avur milos opera ted --- 3,100 o,084 o,0S4 3,074
Operattag revenues____$21,280,463 $25,420,503 $25,291,758 $24,527,865
Operating oxponsos____ 14,922,534 17,463,706 17,311,395 16,725,613

Not earnings__________ $6,357,929
Total not Income______ $6,791,773
ln t. otlior than on ad

justment b o n d s --------  3,928,256
Rentals, taxes. & c.......... 1,271,885
lnt. on adjustment bds. 1,250,000

Balance, surplus. 
Disc, on adjustm’t bds.

$341,632
308,057

$7,956,797
$8,255,794

3,893,936
1,437,642
1,250,000

$1,674,216
308,125

$7,980,363
$8,279,359

3,893,930
1,401,207
1,250,000

$1,674,216
308,125

$7,802,252
$8,022,316

3,656,558
1.379,904
1,250.000

$1,735,853
267,920

D IR E C T O R S .— S. Davies W arfield (Chairman), Baltimore, M d .; W . J . 
Ilaralian, Charlos R . Capps and Fergus Reid, N orfolk, Va.; Charles H. 
Sabin Albert II. W iggin, Wilson S. Klnnoar, Samuel L. Fuller, Jamos A . 
Blair Franklin 6 .  Brown, L. F. Loroo, Walter T . Rosen, B. F . Yoakum, 
R O Roam and F. N . B. Close, N . Y .; J. William M iddendorf and Tow n
send Scott, Baltlmoro, M d.; Milton E. Alios, Washington, D . O .; Mills 
B Lano, Savannah, Ga.; Robert F. M addox, Atlanta, Ga.; J. P . Taliaforro. 
Jacksonville, Fla.; A . II. W oodward, Birmingham, Ala.; W . R . Bonsai 
Hamlet, N . O.; Goo. W . Watts, Durham. N . O .; James O. Colgato.

Pres., William J. Ilarahan; Treas., R. L. Nutt; Sec., D . O. Portoous. 
Oonoral office, Portsmouth and Norfolk. Va.; N . Y . office, 24 Broad St. 

— (V . 101.p . 1273.1622.1634,1715. 1808. 1887 .1974; V. 102. p .3 4 6 ,1988.)
SHAMOKIN SUNBURY & LEWISBURC1 R R.— (See M a p  R e a d i n g  S y s 

t e m . ) __Carbon Run Jet. to West Milton, Pa., with Iron bridge over Susque

hanna, 32.11 m.; second track, 14.82 m .; total of ell track, 58.47 m . Leased 
to Phila. & Read. July 2 1883 for 999 years at 6%  on tho stock, int. on bonds 
and taxos. Loase assumed by P. & R. R y. Dec. 1 1896. Used for coal 
traffic northward. Stock, $2,000,000 (par S50), owned by  Reading 
Co., of which $1,995,000 Is deposited under mtge. of 1897. The $1,000,000 
1st 5s due May 1 1912 were extended at 4%  to July 1 1925 and guaranteed, 
prln. and lnt., by Reading Co., V. 94, p. 1120.— (V. 94, p.1120.)

SHAMOKIN VALLEY & POTTSVILLE RR.— (See M a p s  P a . R R . ) —  Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central R y. Co., with a guaranty of taxes. Interest 
on bonds and 6%  on stock, o f which N . C . owns S619.650. The lease 
assumed in 1911 by tho Penn. R R . C o.— (V . 97, P- 1735.)

SHARON RY.— Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 32.75 miles. Leased to Erie R R . for 900 years from 
Deo. 1 1900 for taxes. Interest and 6%  on stock, Ao.— (V. 86, p. 1226.)

SIERRA RAILW A Y (OF CALIFORNIA).— Owns road from Oakdale. 
In Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m .; James
town to Angels, 19.3 m.; total, 75.8 m .; yard, Ac., track, 8.6 in.

The Yosemlte Short Line Ry. has partly built a 50-mlle extension from 
Jamestown to Yosemlte National Park; this road Is to be leased' stock at 
$25,000 per mile and 1st mtge. 4 H %  bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prln. & int. V. 81, p. 1175.

Stock authorized, $5,000,000; Issued, $3,248,000. Of the $860,000 5%  
40-year bonds. $227,000 are reserved for future requirements. V . 79, p . 270. 
Loans and bills payable June 30 1915, $31,000.

E A R N IN G S.— 10 m os., f 1915.16------------ Gross, $286,845; not, $122,110
July 1 to Apr. 30. 11914-15------------ Gross. 299,020; not, 111.156

For yoar ending June 30 1915, $349,705; not. $134,308; int., taxes, & c.. 
$137,439; bal., dof., $3,131. Pres., T . S. Bullock; Sec. & Treas.. C . N . 
llam blin , Jamestown, Cal.— (V. 92, p . 643, 957; V . 100, p . 1438.)

SOUTH  C AROLIN A PACIFIC  R Y .— North Carolina State line to Ben- 
nettsvillo, S. C ., 10.58 miles. Common stock, $100,000, $82,200 being 
ownod by Atlantic Coast Line R R ., which leases the road for a term or 
years from Jan. 1 1915 at a rontal sufficient to pay 6%  yearly on $104,600 
cum. prof, stock and dividends on tho $100,000 common stock as follows: 
3%  for 3 years ending Jan. 31 1918; 4%  for 4 years ending Jan. 1 1922. and 
5%  thereafter to end o f lease. The pref. stock is convertible with all ac
cumulated dividends, at option of holder at par into any bonds, issued 
yielding 6%  incomo, which would rank ahead o f the pref. stock either as to 
prin. or dlvs. V . 99, p. 1675; V. 100. p- 142.— (V. 100, p . 142.)

SOUTH D A K O TA  CEN TRAL R Y .— Owns Sioux Falls, S. D ., to  Water
town, 103 m ., completed M ay 1908. V . 96. p. 488, 967. Sold under fore
closure Juno 12 1916 to C. O. Kalman o f St. Paul for $952,000 the purchaser 
also assuming $150,000 o f receiver's debts. This sale, which yields the old 
bondholders par and interest for their bonds, disposes o f the reorganization 
plan, but this may bo consulted for particulars regarding tho property. 
Soo V. 102, p . 1897.

1915.
$367,168

83,942

E a r n i n g s  f o r  C a l e n d a r  Y e a r s  a s  R e p o r t e d  i n  P l a n .
1911. 1912. 1913. 1914.

Gross oarnings...........$223,302 $268,519 $328,526 $323,465
N ot, after taxos_____ 64,869 55,648 75,999 36,i06
— (V. 102, p . 1437, 1812, 1897, 2255.)

SOUTH QFORQIA RY.— Adel to Greenville, Fla., 51 miles; leases W est 
Coast R y., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$58 000 V 83. p. 1172. Dividends paid in 1908-09. 20% ; la 1909-10 
30% ; In 1910-11.25% ; In 1911-12. 35% ; in 1912-13, 45% : In 1913-14 50% ; 
In 1914-15. 60% . Year end. June 30 1915. gross, $189,086; net, $44,637 
other Income. $6,468; lnt., rentals. A c ., 134.729; dlvs. (6 0 % ). 534.800 
bal., dof., $18,624. In 1913-14, gross, $239,229; not, $80,404. Pres.,
J. W . O glesby— (V. 83, p . 1172.)

SOUTH PACIFIC COAST RY,— Elmhurst to Santa Cruz, with branches 
total, 97 miles; ferry, 3 in. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees the bonds and owns all the SO.OOO.OOU 
stock. Yoar 1914-15, gross, $1,427,553; net, $322,853; surplus over 
charges, $23,117.

SOUTHERN ILLINOIS & MISSOURI BRIDOE CO.— Owns bridge (and 
4 64 miles of track) across Mississippi River at Thebes, 111. Stock, $o0,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and M o, 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.

SOUTHERN NEW ENGLAND R R . C O R P .— V . 99, p . 1750; V . 102, 
p . 1718.

SOUTHERN PACIFIC COMPANY.— (See M a p  p a g e  122.)— This com 
pany owns only 443 m. In fee, but, principally through ownership of stock, 
it controls a great system o f roads extending from San Francisco to New Or
leans (thence by company's 6teamers to New York, & c.) and to Portland, 
Ore., to Ogden. Utah, with branches.

System comprises the following, mostly described under their own titles: 
(1) C o n tro lle d -, a l s o  l e a s e d . M i l e s .  C o n tr o l l e d  a s  a b o v e  (C o n e d .)—  _
Central Pacific Ry (see below) .2 ,258
South Pacific Coast R y -------------- 97
Southern Paclflo R R ------------------3,486
Oregon A California R R ------------ 691
(2) C o n tr o l l e d  b y  S o .  P a c .  C o .— O p 

e r a t e d  b y  C o s .  o w n in g  th e m .
Arizona Eastern (V . 90. p.448) 367 
Galv. Harrlsb. A San Ant. R y.1,347 
Houston & Texas Central R R . .  895
Louisiana Western R R -------------- 208
Morgan’s La. A Tex. R R .A  S 3 . 405

Texas & New Orleans R R _____  463
Houston & Shreveport R R ____  41
Houston E . A W . Texas R y ___ 191
Southern Paclflo Co___________  443
(3) C o n tr o l l e d  b y  M o r g a n ' s  L a .  &  T e x .
Iberia A Vermillion R R ________ 16

T ota l...........................................10,908
Steamship Lines_______________ 4,873

O th er  P r o p r i e t a r y  C o m p a n ie s —  
Southern Pac. R R . of M exico ..1,242
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/lteiha^1Î P!^*V’1IilSCr Glendive
M 4  O  * X ! /  T  A  X

^EL£T^_4jjrlowIJ)ll-----■>* /
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. . J. ------  >P»rĴ CitjrC,ry/ T  Coalmont.
■ATI.V V ) A  T } ,  / .  ;S » l ( V V p raT0 vStamboat Springs? 11 __  ̂ iKW.a0" C \ ■'YdrC I ^ r C u X ~ f  r ^ > ' -  A t.foa \

4 = 7 -
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R A I L R O A D  C O M P A N I E S  
[For abbreviations, &c., see notes on first page .]

South & North Alabama— See Louisville A Nashvill 
Southern Illinois & Mo Br— 1st M $3,000,000 g.Ba.xo 
Southern Indiana—See Chic Terre H 1&R̂ û ? u S,tern Southern Pacific Co— Stock ($394,451,800 auth.)

Coll trust mtge gold subject to call par-.Un.xc Ar 
Conv bonds $82,000,000 gold redeem text xo»&r‘  
Gold bds $100,000,000 red 105 since July• 12 - - ; G.x 
S. Fr.Term. 1st M . g red lOo since 15Usmxo Ar 
Oonv bonds $55 ,000,000 g rod °
Eq tr Ser A $1,012,000 yly red 102M beg 19}8-xc* 

do Sor B $201,000 yly red 102 H beg 1918-XC* 
do Sor O $117,000 yly red 102H beg 1919------

South°ernSprac!ficbRR—StockYlW.OOO'oOO a'uthoVlied 
So Pao Br 1st M gold s f $50,000 1897 not drawn z 
First consol mtge guar gold s t not drawn.Ce.xc &r 
Northern By (Cal) cons(now 1st) M gold-Un.zc Ar 
Northern California flrst mortgage g o l d . - - - . - - - z  
First ref M g gu red 105 since 1910-- -  ■v.Ea.xo Ar 

Southern Kail way—Common ^ 0 ^ 1 2 0 ,0 0 0 ,0 0 0 -. -
Preferred 5% non-cumulatlve $60,000.UUU-----------
M <fc O stock trust certificates - - - -- - - -------
First cons M 1st on 900 m g ($120 ,000,000)Ce.xc Ar 
Development A gen M ($200,000,000) g --G .xc <Sf|

Mo non Joint M red 105 since 1907h a l f^ ir°Â RX|) Vp* Equip tr series L g due $300,000 F A A.FP.xc
Series M gold due $70,000 J & D —............... dVd-t
Series N gold due $260,000 A A O ------------PcP*
Series O gold due $75,000 M A N -------------------- *
Series P gold due $75,000 J A D -------------
Series Q gold due $75,000 J & D ---------------"iPc C»
Scries It gold duo $88,000 F A A -------------- rfjpvSeries S gold due $215,000 A.A O— -----------PePv
Scries T gold duo 3235,000 M A N .- _ -— --P e ' 
— Properties Merged in Southern Railway Co.

G e o r g ia  P a c ific  fir s t  m o r t g a g e ................- ..............Ge.zc
RIchm& Danv deb M old Os (no longer Incomes).Cez

Also additional amounts In treasury June 30 1915:

Miles
Road

4.64

240
1,685

377
54

3,109

4,943
Text

Date
Bonds

566

1901

1899
1909
1909
1910 
1914 
1913
1913
1914 
1916
1887 
1893
1888 
1889 
1905

1894
1906
1914
1902
1906
1909
1910
1911
1911
1912
1913
1914 
1916
1882
1882

Par
Value

A m o u n t
Outstanding

$ 1,000
100 

500 Ac 
1,000 <5co 

1,000 
100 Ao 
600 &ic 
$1,000 

1,000 
1,000

100
500 &c 

1,000 
1,000 

600 Ac 
100 
100 
100

1.000 Ac
1.000 Ac 

1,000
1.000 Ac 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

$3,000,000
272677405
34.218.500 
81,151,910

227.000
24,965.700
54.527.500
7.084.000
1.608.000 
1,053,000

1,000
1,000

160,000,000
3.533.000
4.127.500
4.751.000
1.074.000 

143,873,000 
120,000,000
60,000.000 

5,670.200 
71,804,000 

b61.333 000 
10 ,000,000
5.913.500
3.300.000

420.000
2.080.000

750.000
900.000
975.000

1.320.000
3.440.000
4.700.000
5.660.000
3.368.000

b '*15.912.000and$16. 667.000

Rate
%

M A N
Q—J J A D

M A S  
J A J
A A O
J & D
M A S  
M A S  
J A D

See text
4
5 g
4 g
5
4 g
4H  g 
4 H 
4V* g
4 >4 g 
4M g 
414 g
5 g
5 g
4 XA  g
6 g
5

W h e n
Payable

See text 
A A O 
M A N  
A A O 
J A D 
J A J

A O 
A O 
A J 
A O 
A S2 
A J 
A A 
A D 
A O 
A N 
A D 
A D 
AA15 
A O

Last Dividend 
and Maturity

Nov 11951
July 1 1916 114 
Aug 11949 
Junel 1929 
July 1 1929 
Apr 1 1950 
June 1 1934 
To Mch 1 1923 
To Sept 1 1923 
To Dec 1 1924 
To 1926 
5% In 1914-15 
Apr 11937 
Nov 11937 
Oct 1 1938 
June 1 1929 
Jan 1 1955

Bankers Trust Co, N Y
Checks mailed 
165 Broadway, New York 

do do
do do

New York, London, A

Oct 1914 2% 
Apr 1 1916 2% 
July 1 1994 
Apr 1 1956 
Mch 2 1917 
July 1 1952 
To Feb 1 1921 
To June 1 1919 
To Apr 1 1920 
To May 1 1921 
To Dec 1921 
To June 1922 
To Aug 15 1923 
To April 1 1924 
To May 1926

J Jan 1 1922 
O Apr 1 1927

Places Where Interest and 
Dividends are Payable.

Y office and Phlla 
do do
do do

So Pac, 165 B’way, N Y 
do do
do do
do do
do do

J P Morgan A Co, N Y 
do do
do do
do do
do do
do do

Fidelity Trust Co, P b " ' 
Girard Trust Co, Phlla 
Penn Co for Ins on L, Ao 

do do
do do
do do
do do
do do

Now York A Phila
Penn Co for Ins on L, Ac 

do do

pledged under 3-year col lateral 5% notes of 1914.

PROPRIETARY LINES.—These, with a total mtge. Indebtedness June 
30 1915 of $450 106,632. are controlled through stock ownership, only 
$83 172 out of their total capital stock of $345,200,572 not being held on 
in fi t i o i ?  h i the Southern Pacific Oo. “ Omnibus le.ase,”  see issue of 
Jam 1899. SecuritlesowUn & n e  30 1914. V. 99. p. 1461; V. 90. p. 570.571.

nnnANIMATION — Organized under laws of Kentucky.
The D . 8  .Supremo Court having held in Dec. 1912that the ownership 

of $126 650,000 Southern Pacific Co. stock by tho Union Padfic RR. was 
Illegal 838 292 400 of the Southern Pacific Co. stock was In July 1913 
e S n g ’ i l f o ?  the holdings of the Pennsylvania Baltimore A
p b60Btt°!iCe Union L ^ a d f l c c e r t i f i c a t e ,  or I,.tercet In the rt£

Pennsylvania HR. owned on Jan. 1 1916 $17,143,800 and Pennsylvania Oo.
,1 ln7Feb91914°suit was brought by the Govt, to compel the company to 
dispose of its holdings in Central Pacific. V. 98. p. 524: V. 97, p. 1116; 
V <)<) p 1461. As to Union Pacific decision in 1912, see V. 97, p .4 4 5 ,667.

Oil land decision Ov U S. Suprem e Court. V. Ms. p. 1994: V. 99 p 14 b l; 
V. 100, p. 399, 734, 2011. Land grant suit, sco Ore. A Cal. and V. 102, p.
13 o7n De0 07 1911 tho So. Pao. RR. sold to tho Cal. Arizona A Santa Fc Ry. 
that portion of Its road from Needles to Mojave In California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. A Santa Fc R y . 
until Sept. 1 1979. Simultaneously the So. Pao. RR. purchased from the 
Atch. Top. A Santa Fo Ry. all of tho outstanding stocks and bonds of the 
New Mexico A Arizona RR. and of the Sonora Ry., the properties of which 
were loased to tho Sou. Pac. Co. to Sept. 1 1979. V. 96, p. 560.On .Inly 1 1915 tho properties of tho following companies wore purchased, 
tho stocks of which wore owned: Coos Bay Rosoburg A Eastern RR. A Nav. 
Co. Corvallis A Eastern ItR. (V. 99, p. 1528). Pacific Ry. A Nav. Go. (V 
94 p. 124), Portland Eugene A Eastern Iiy. (V. 95, P- 1404), S a l^  Falls 
Cltv A West. Ry. and Willamotto Pac. Ity. V. 100, p. 142; V. 102. P- 2QJ8.

In Juno 1915 202 miles under construction in the United States had 
been largely completed. The Southern Pacific UR. of Mexico incorp
orated June 24 1909 with $75,000,000 auth. stock , took over the 1,607 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara,E S  fsr as
Paciflc RR. (jointly owned with Atchison), see that company, V 84, p. 103.

irT w pt tiTO RAILWAYS.—Tho electric roads controlled Include (a) 
P a S S t r i c  By... 612 miles of electric Interurban road radiating front

DTVTnFNDS— lOct. *06-Apr. *07. July 07. Oct. 07 to July 16. 
(CommonN8°ock) —  - /5%  yrly. (2H s.-a.) 1H%  6% yrly. (1 M quar0
BONDS —Tho 4% collateral trust gold bonds of 1899 arc limited to 

*3A 8 9 000 and are subjoct to call at par on 0 months notice. The first 
issue nf *28 818 500 was secured by $67,274,200 common and $12,000,000 
nrnf l& S g of1the Cent PacVRy. Go.; to June 30 1915 there had been Issued 
*5 «00l 000 of these bonds simultaneously with deposit with the trusteo of 
S n ^ u T a m ou n ^  of cTnteM Pacific pref. stock. See mtge. abstract.
V*CenUal8Pa'c. first ref. 4s and 30-year gold 3Hs aro guar, (see that co.
^In*MaurohC 19W?the^stockholders1subscribed^or $81,814,000 of 4 % ■ 20-year 
bonds at 90. convertible to June l 1919 Into commoni stock at 130 at option
° f On* June's11909 Utcmrcctms^mthortod ,mIssue of not .exceeding $100, 
000 000 4 u % 20-year gold bonds for “ corporate purposes , under option 
then°glvcn^$2273)00 was exchanged along wlth 2 ) P «  share In cash for 
*997 non nrof stock: no others Issued. V. oo, P« .

-San I'rancisco Terminal" bond, « 5 O ,t H W .0 0 O tla d la g & I*300

rpt|A stockholders on April 8 1914 authorized an Incroaso In tho com
mon stock by $20,000,000. which, together wlth stock now authorized 
hut unissued, shall bo sot aside to provide for an Issue of $54,534,000 5% 
20-year convertible bonds, which have beencoeds $30 500,000 will bo used to rotlro current debt (including $26,000,000 
on^year notes due Juno 15 1914), 33 .000.000 to purchase now equipment 
ami $21,500,000 for additions and botterments heretofore authorized.
o, Vr„iJ,„irir.ra nf record March 9 1914 wero given tho right to subscribe
for tho bonds on or bofore April 22 to the ef t.e'1.t JiO v 'l r? H) nar Dayablo $333 32 at once and on June 1 1914 and $336 36 July 10 1914 
or lii full on any of dates named, with adjustment of interest. Bonds are 
convertible at option of holder at any time on or before June 1 1924 Into 
full-paid stock at par and subjoct to call (as a whole only) on or after June 1 
lo io  at 105 on 90 days’ notice. If cal led. they may be converted un to 
30 days prior to M a t e .  V. 98. p. 524. 1394. 1539. 1921; V. 99. p. 199.

FINANCES —On June 30 1915 the company held unpledged $151,943,705 
hnfwis and S278 986.199 stocks of various companies, and Its assets ex
ceeded Ks llabllitlerby $112,950,203. V. 89. p. 1422; V. 84 p. 1114. In 
Feb 19 11  250.000,000 francs 4% 35-year collat. bonds of Central l ’ aclflo 
were sold guaranteed by the Southern Paclflo, which has pledged as se
curity for Its guaranty $83,985,800 (face value) of its holdings in nro- 
orlCtary companies (notably the Sou Pa. RR.). the revenue from which 
for th^ycar 1913-14 was $2,316,140. V. 92, p. 596.

i „  t o i l  «nld *12 130 000 4)4% equipment trusts. V. 90, p. 1425: V. 97J
p . X,597?*730' and Nov? 1914 solil $1,170,000. V. 99 p. 1599 1675. In 
1015 alTonvod to sell 35 110.000 equipment trusts. V. 102 , p. 1812.
1 KAR^INOSi—l o  inai., / l 9 15-1(>-- Gross, $ 126,246,215; 'tak '220
HI July 1 to April 30. \1914-15.-Gross, 107,309,779, not, 29,438,220

REPORT.— Report for year 1914-15 in V. 101, p. 1456. 
Years ending June 30— 1914^15.

Average mllos (inch non-prop.)____  10.554.24 10,421.65
Transportation operations__________ 129.865,675 138,520,259

1468, 1417. 
1912-13. 
10.310.99 

$142,774,705
98,566.696

Sinking fund for redemption of bonds 
Lands and securities not pledged------

Total not Income.
Sinking fund______
Hire of equipmont.
Land department exponsos and taxes
Miscellaneous_____________________
Miscellaneous taxes------------------------
Betterments and additions--------------
Amortization of discount___________
Depr. rolling stock leased to other cos. 
Malnt. of investment organization. .

35.689.614 37.695,367 44,208,009
678,551 556,873 263,743

510.891
14,718.962 13,416.254 11,446,846

2,394,051 1,911.783 129.053
53.481,178 53,580,277 56.558.542
29.295.609 27.961.976 25,809.406

939.725 805,702 773,834
120,851 177,822 600,581

1,932,952 1,816,281 702.030
373.574

232.538 1,092,284 82,843
965.387 609.458 291.243

71.219
237,541 505.477 7.766

978,239
125.931 159,057

33,128.061
20.452.216
16.360,344

29.090,735
20,887.807
16.360.344

Total charges------------------------------- 33,850,584
Surplus over all disbursements---------  19,630.59t
Dividends on common stock (6% )—  16,360,464

Comparison with 1912-13 is somewhat inaccurate.
DIRECTORS.—Julius Kruttschnitt. James N. J a rv le .E .P . Swenson,

J. lloraco Harding, Walter P. Bliss, F. D. Underwood. H. W. do Forest, 
Robert Godot, II E. Huntington. L. J. Spence, Ogden Mills. L. h. Loree, 
Wm. Sproulo and W. B. Scott. _ ,Chairman Exoc. Comm., Julius Kruttschnitt: Pres., William Sproulo.
(V. 102, p. 801, 977, 1347, 1437. 1718. 1812, 2167.)

SOUTHERN PACIFIC RR.— (.See Maps.)—About 3.522 m., embracing 
a through line from east bank of Rio Grande River through New Mexico and 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, In No 
California, with branches. Of lines owned, 21m. are leased toother roads.

STOCK.— Sou. Pao. Co. June 10 1916 hell all the $160,000,000 stock. 
Divs.: 4% in 1906-07; 13%, 1907-08; 5% , 1908-09; 6% from 1909-10 to 
Juno 1911,'incl., 5% , 1914-15.

BONDS.— Consolidated Mortgage of 1894 abstract was n V. 57, p. 104.
Tho flrst refunding 4s of 1905 ($160,000,000 auth. Issue) will eventually 

bo a first lien. Guaranty. V. 82. p. 49. The mortgage is a lion subject to 
existing mortgages on the entire owned mileage, which on .June dO lJ lo  
consisted of 3,109 miles. It is a first lien of 2,438 miles,^aveJien of consol; 
5s of 1893 at less than $1,700 per mile (V. 87. D. 1012). V• 88. p. 159, 
V. 89, p. 164; V. 98. p. 264. In Jan. 1916. $15,985,500 unissued, vh:..
Issuable to refund a like amount of prior lien bonds...................$13,485,500
Issuable to aid In refunding p u rp o s e s --- --- ---- - - - - - - - - - - - -  J.ooo.uuu

The Southern Pacific Co. owns SB .GO6 0 0  of the k°nds. In June 
1915 rocoivod authority to issue $909,.>00 1st Ref. M . bonds to provide for 
expenditures for add’ns A betterm’ts amounting to $800,557. for the 6 mos. 
ending Doc. 31 1914, and $21,000 account underlying bonds retired.

REPORT.— For year ending Juno 30 1915, earnings were; Gross, $48,
136,866: net, $18,410,014; other Income, $3,533,131: charges, $13,631,614; 
(llvs <5%) $8 000 000" bal., sur., $317,501, of which share of So. la c .  
$669 684 leaving a doflclt $352.18$. In 1913-14. gross, $52. 074.240; net. 
520.853.oiof— cv .100, p. 2011; V. 101, p. 523. 1974; V. 102. p. 346,1061.)

gmiTHPKN R A llW A Y  COMPANY.— (See Map, pages 114 and 115.)— 
Company oimrates 7J)2 2 m ., ex tend In g from Washington, D C and West 
Point and Richmond, Va., to Danville, Va., GreensUoro, N. C., Norfolk, 
Va. Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tcnn., southeasterly to the coast at Brunswick, Ga., and westerly 
across tho States of Alabama and to Columbus, Miss.

Leased (*seo this co.)—  Miles.
Camden,S.C.,to Marlon,N.C. 171 
Ashev.. N. C., to Alston, S. C. 134

Owned in fee—  Mites.
Alexandria (near Washington)

to Greensboro, N. C------------  282
Charlotte, N. C., to Augusta,Ga 190 
Columbia,S.Co.,toGrccnv.,S.C.. 144 
West Point, Va., to Ncapolls.. 179 
Salisbury, N. C., to Morristown,

Tcnn _____________________  231
Memphis to Stevenson, Ala------ 272
Bristol to Chattanooga, Tcnn.. 242 
Coster to Cumberland Gap, K y. 64 
Ooltewah Jet., Tcnn., to Bruns

wick, Ga---------------------- - —  412
Austell, Ga., to Mlss.State line. 201 
Atlanta Jet., Ga., to York. Ala. 271 
Atlanta, Ga., to Ft. Valley, Ga. 102 
B. St. L., 111., to N. Alb., Ind-- 265 
Branches, Ac-----------   1,345

Total owned________________ 4,259
Leased— (*sec this co.) —

•Atlanta A Charlotte Air Line. 
Chari., N C., to Armour, Ga. 263

•Georgia Midland R y--------------  98
•Mobile A Birmingham RR.— 

Mobile, Ala., to Marlon Jet-- 150 
•Southern Ily^, Car. Dlv.— 

Charleston, S. C „ to Augusta,
Ga., with branches to Co- 
lumbla, S. C., Ac------------  252

31

221

Other branches-------------------  201
Richmond A Mecklenburg RR.

•North Carolina RR.—
Goldsb.,N. C., to Greensboro,
Charlotte, Ao------------------- -

Atlantic A Danville Ry.—  „  „ „
Norfolk to Danv., Va., A br. 268 

Lockhart RR. (14 miles, A c .) . .  25
Elberton Southern R y------------  51

Controlled by Securities—
Atlantic A Yadkin-----------------  163
State University R R ---------------- 10
North Carolina Midland----------- 54
Roswell R R --------------------------   13
Other roads__________________  187

Trackage Rights—
Hardeev’e, S. C., to Savan., Ga. 17 
Washington, D. C., to Alcx.,Va. 9 
Stevenson,Ala.,to Chattanooga,

Tenn., Ac__________________  38__
York, Ala., to Meridian, Miss.. 2 t 
Kentucky A Indiana Term. RR. F 
Selma, N.C., to Plnnere Pt., Va. 1 14 Savannah,Ga.,to Jacksonv Fla. 1
Other_______________________  8 7

Total ml’.eagc oper. Jun" J915 7.022
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Southern Railway— (Concluded)—
Virginia Midland— Serial mortgages______________z

General mortgage............................................... Cez
Wash Ohio & West 1st M _____________________.Cex
East Tenn Virginia & Georgia DIv mtge g__ Ce.zc*

E T Va <& Ga cons M g ($20,000,000)____Ce.xc&r
Alabama Central 1st M Selma to Meridian gold-Cex 
Knoxville & Ohio 1st M g (V 79, p 1460) ..C e.xc’ &r 

B—Southern Railway Divisional Securities.
East Tennessee lien gold......................... __Ce.xc*&r

Memphis DIv 1st M ($8,000,000) gold.........d.xc*
Aiken Branch first mtge gold (V 68, p 826)............ x
St Louis Division 1st M g $15,000,000--IC.xc*&r
Col M g $9,500,000 s £ sec M & O gen 4s__ G.xc’ &r
Mobile & Ohio bonds— See Mobile & Ohio RR Co 

C— On Properties Practically Owned by (•) or Leas 
Atlantic & Yadkin first mortgage gold gu_. Ce.xc*
aRIchmond & Mecklenburg 1st M $315,000 g___ xc
a Atlanta & Charlotte—Stock.....................................

1st M $20,000,000 ($3,500,000 Ser B 5s).Ceyc*&r 
aGeorgta Midland first mortgage Interest guar.-Cex
aNorth Carolina stock 7% guaranteed____________
oMobllo & Birmingham Rli prior lien gold__ Ce.xc

First mortgage $1,200,000......................... Ba.xc
Preferred stock______________ _______ ___

Northern Alabama Ry— See that company
aAtlantlc & Danville first mortgage____________ Ba

Second mortgage gold.......... ..............................Eq
Virginia & Southwestern Ry— See that company 

Southern Railway, Carolina Division—
aSouth Caro <5c Georgia 1st M g $5,250,000__ Ce.zc*
•Spar Union & Col $1,000,000 guar Ash & Sp g __x
Sumter & Wateree River RR first mortgage___ Cex
General mortgage $18,000,000 gold....................... N
Transylvania 1st M gold $500,000............. G.xc*&r

Southwest Penn RR—See Pennsylvania RR
Southwestern (Georgia)— Stock (see text)__________
Southwestern Ry (Texas)— 1st M gold_____________x
Spartanburg Union & Columbus— See Southern Ry, 

Also additional amounts pledged June 30 1915 un

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

1881 $100 &c $5,134,000 5 & 6403 1886 100 &c 4.859.00C 55C 1884 1,000 d 1.025.00C 4552 1880 1,000 3.106.00C 5 g
1,020 1886 1,000 12,770,000 5 g95 1879 1,000 1 .000,000 6 g

66 1885 1,000 2 .000.000 6 g
1 .02 1894 1,000 4,500,000 5 g29 1898 1,000 6.883,000 5 g24 1898 500 150,000 4 g365 1901 1,000 12,500,000 4 g

. . . 1901 1,000 &c 8,261,000 4 g
ed to (a) So uthern R 1l.i

166 1899 1,000 1.500,000 4 g31 1899 1,000 315,000 4 g___ ____ 100 1,700,000 9
263 1914 1.000.&C 9,000,000 4>$ & 598 1896 1,000 1.650,000 3 g___ ____ 100 4,000,000 7149 1895 2001,000 600,000 5 g• 149 1895 200 1,000 1 ,200,000 <1
- - - — 100 900.000 4
278 1900 1,000 3.925,000 4 g278 1904 1,000 1.525,000 4 g

245 1894 1,000 5,250.000 5 g___ 1895 1,000 1 ,000,000 4 g16 1899 1,000 100,000 5 g___ 1902 1,000 5,000,000 4 g42 1906 1,000 &c 434,000 6 g
333 100 5,191,100 5

Caro II
1907 

na Div
1,000

Islon 354,000 5 g
der Ur st cons olldated mortgage: d $225,0

When
Payable

& S 
& N
&
&
& N

& S 
& J& o
& A

& N 
& J 
& O

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

Mch 1916-1931 
May 1 1936 
Feb 1 1924 
July 1 1930 
Nov 11956 
July 1 1918 
July 1 1925
Sept 1 1938 
July 1 1996 
July 1 1998 
Jan 1 1951 
Sept 1 1938

Apr
Nov
Mar
July
Apr
Fob
July
July
Jan
July
July

1 1949 
1 1948 
1 ’ 16 4 H % 
1 1944 
1 1946 
1916 314% 
1 1945 
1 1945 
1 1916 2%
1 1948 
1 1948

May 1 1919 
Jan 1 1995 
Apr 11919 
July 1 1952 
Jan 1 1956
Jan 5 ’ 16 214% 
Oct 1 1937

Safe Dep & Tr Co, Ball 
J P Morgan & Co, N Y

do
do
do
do
do
do
do
do
do
do

do
do

do
do
do
do
do
do
do
do
do
do

do
do

U S Mtge & Trust. N Y 
Central Trust Co, N Y 
J P Morgan & Co, N Y 
Burlington,N C 
J P Morgan & Co, N Y 

do do
do do

Bankers Trust Co, N Y 
Equitable Trust Co.

J P Morgan & Co, N Y 
do do
do do
do do

Guaranty Trust Co. N Y
Macon and Savannah,Ga
New York

Controlled—operated separately—
Miles.

Mobile & Ohio (see this co .)__  926
Augusta Southern (see this co.) . 83
Southern Ry. Co. In Mississippi. 237

Blue Ridge___________________  44
Virginia & S. W. (see this co .)._  240
Tallulah Falls________________ 58
Danville & Western__________  83

. _ Hartwell R y__________________  10
Leased for 50 years from July 1 1912 Bluemont branch, 54 m., to Wash. & 
Old Dominion Ry.; other mileage owned but leased, 41 miles. Water 

lines— Chesapeake SS. Co., 200 mites.
Also has one-sixth interest In RIchmond-WashIngton Co., owning ime 

between Richmond and Washington, 15 miles. V. 75, p. 449
Has trackage rights over Atlantic Coast Line RR. between Savannah, 

Ga., Jesup and Jacksonville, Fla. 152 miles.
Affiliated but Operated Separately— (See each company) .

Alabama Great Southern.............3571 Northern Alabama . . 117
Cincinnati N. O. & Texas Paclflo.336 Georgia Southern & Florida.........397
Mobile & Ohio------------------------1,1221 Virginia & Southwestern________ 240

ORGANKATKIN.— Organized In 1894. V. 58, p. 363, 385, 058, 874, 
1016, 1058. Mississippi anti-trust suit, V. 95, p. 1404.

In 1903-04 Jointly with Louisville & Nashville acquired $13,680,300 of 
the $15,500,000 Chicago Indianapolis & Louisville stock in exchange for 
their Joint 50-year 4% bonds. V. 74, p. 1029, 1090.

STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock.— No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be ncreased without the consent of holders of a 
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136. 
The voting trust was terminated July 31 1914. V. 99, p. 50.
DIVS. (%) 1 ’99.’00. '01 .’02 to Apr ’07. O ct’07. ’08-’ 10. ’ l l .  ’ 12. ’ 13. 1914. 
° nTPr<ir-- ,;A S ,, 3 4 5 y'ly 114 0 2 414 5 BelowIn April 1914. 214% cash; Oct., 2% , payable In 5-year 4% Interest
bearing ̂ scrlp^V. 99, p. 1053, 749. No div. paid April 1915. V. 100,

BONDS.—First consol, mtge.(abstract V.59, p. 783; see V. 81. p. 1850: 
V. 84. p. 392; V. 89, p. 1598; V. 92, p. 796; V. 97. p. 300, 1205; V. “  
1834; 4. 100, p. 310; V. 102, p. 610) Is for $120,000,000, viz.;

Application of $120,000,000 First Consol Mortgage 5s of 1894.
Issued to July 1915 (of which $154,200 In treasury)__________ .$68,933,200
Issuable only toP'prlor bonds”  (see V. 59, p. 785)____________  45,347.000

retire certain)stocks (see V 59. p .786)___ _______ ________  5.700.000
The $l,925,O0O Col. & Greenville 6s wero paid Jan. 1 1916. Comparo 

V. 102, p. 610, 801,
Application of $200,000,000 Development and General Mortgage Bonds. 

Issuable forthwith and to retire col.tr. 5s ($16,000,000) Apr. ’09 $31,000,000
(1) To retire prior liens not provided for by consol mortgage .  31,158,000
(2) To retire equipment obligations maturing 1906-21___  18.008,000
(3) To acquire capital stocks of certain leased lines______ 10,000 000
(4) For Eastern Division of Tennessee Central (option expired) 10.000.000
(5) To provide for futun acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for improvements and equipment and (b) in exchange for 
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired............... 99,834.000
“ Development and general mortgage bonds," are a first Hen on 764 miles or 

road owned in fee, the leasehold, trackage or other rights on 1,085 miles 
and the majority of stock of roads aggregating 475 miles, a total of 2.324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities, Including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or aoqulred. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1.272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82 
p. 397; V. 86, p. 1468; V. 88. p. 565, 626, 1622. '

Divisional first mortgage bonds. Issued In 1898 on account of purchase of 
Charl; R Y -bear 5% interest. The total authorized Issue Is $8 .

000,000 but $1,500,000 was reserved to build a lino replacing trackago bo- 
tween Stevenson and Chattanooga. 42 m.; the romalnlng $1,417,000 is held 
for bettermonts at not exceeding $100,000 yearly. V. 67. n. 179: V. 81 
p. 1180: V. 83, p. 436; V. 84, p. 392.
. „ S,-e.?J?I}dJ?ntge- otl former Mem. & Chari, secures $2,500,000 of 5s, of which $1,500,000 owned by Southern Ry. June 30 1914 and $1,000,000 reserved for 
Improvements. St. Louis Division mtge, V. 72, p. 138; V. 84, p 392 

The collateral trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured 
Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V. 72, p. 242, 822. In 1915 $8 261 - 
000 of the $9,472,000 bonds and $5,670,200 of the $6,017,000 stock had 
be™ .d<iposRe4 ‘ P- 439; V. 73, p. 664. See M. & O. statement.The Issue of So,000,000 3-year 5% notes, duo Fob. 1 1916, wero to paid 

• but no immediate Issue of now securities was proposed. V. 102 n 
346; V. 96. p. 286. In Feb. 1914 $10,000,000 3-ycar 5% notes wero sold 
secured by $16,667,000 Development and Gen. M. bonds. V. 98. p. 612 691 

Jointly with St. Louis & San Francisco RR. guaranteed bonds of New

P* -1374; V\ 90. p. 978; V. 97, p. 366; V. 98. p. 1158: V. 102. p. 1897.
In March 1916 sold an additional $7,000,000 bonds of Atlanta & Charlotto Air Lino Ity. (leased lino). V. 102, p. 1058, 1162.
LATEST EARNINGS.— f 1915-16-Gross, $58,058,277; not, $17,315,927 

10 mos., July 1 to Aprd 30.\1914-15-Gross, 52,539,019; not, 10,923,084
A N N U A L  R E P O R T .— Fiscal year ends Juno 30. Annual meeting Is 

£ «Id Tuesday ln October. Tho report for 1913-14 was given at
length In V. 99, p. 1125, 1140. See also editorial, p. 1101, 1140.

Products In 1914-15 furnished only about 14% 
(cotton about 6% ), while 40% was from mining Industries (31% being coal) and about 29% was product of manufactories.

, . „ -----------New Basis------------------------Old Basis-----------
Years end June 30— 1914-15 1913-14 1912-13 1911-12

Average miles.................. 7,031 7,033 7,036 7,088
Freight............................ $40,458,858 $45,632,207 $44,943,748 $41,508,300
Passengers......................  16.175.674 19,016,098 18,551,037 17,266,014
Mail, express, &c............  5,564,978 6.102,691 5,034,705 4,816,015

Gross earnings............ $62,199,510 $7o,750,996 $68,529,490 $63,590,329
Net after taxes................ $13,400,055 $16,310,958 $17,855,816 $17,506,519
Total not income.............$16,638,972 $19,578,364 $21,221,786 $21,086,594
S»* • ™ntals, &c.............. -515,115,603 $14,830,587 $14,191,821 $14,368,466
Preferred dividond............................. (414)2700000 (5)3,000,000(414)2700000

Bal., surplus, for year $1,523,369 $2,047,777 $4,029,965 $4,018,128
OFFICERS.— Pres., Fairfax Harrison, Washington, D . O.; Sec., F. S. 

Wynn, 120 B'way, N. Y.; Treas., H. O. Ansley, Washington. D. O.
Directors.— Fairfax Harrison, Belvoir, Va.; John W. Grant, Atlanta. 

Ga.; Edwin A. Alderman, Charlottosvillo, Va.; John Korr Branch. Rich
mond, \ a.; John C. Kllgo, Charlotte, N. C.; Robert Jomison Sr., Birming
ham. Ala.; II. B. Spencor, Washington, D. O.; Adrian Isolin Jr., Charlos 
Steele, Robert M . Gallaway, Charlos Lanier and Edmund D. Randolph, of 

Y .— (V. 102, p. 346, 609, 801, 1061. 1541. 1897.)
SOUTHERN RAILWAY CAROLINA DIVISION—Cayco. S. O.. to Hardcevllle, 129 miles; Charleston, S. O.. to Augusta, Ga.. 137 m.; Klng- 

yllle, a. c ..  to Marion, N. C., 208 m.; branches, &o„ 286 m.; total. 758 m.
the Southern Ry. Stock authorized, $7,798,700, of which 

no^&k700 owned by t£e Southern Ry. Of the generals of 1902 ($18.
000,000 authorized), $6,260,000 are reserved to retire at or before ma
turity the underlying divisional bonds, $5 ,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper
ties, ana the remainder is available for Improvements, equipment and ex
tensions, $4,000,000 being reserved for a northwestern extension Into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V .75. p.136. Pres., (vacant).— (V. 75, p. 31, 136.)
t, SOUTHWESTERN RR. (Georgia).—Owds Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &o., with branches total. 333 m. Leased tor 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 5% on stock. As 
to suit, see V. 71. p. 809; V. 73. p. 1062. Office, Maoon, Ga.

SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 miles; 
leases Henrietta terminals. 0.75 m. Incorp. In Texas May 22 1907. Stock, 
$35,000: par, $100. Bonds (auth. amount, $389,905). Fidelity Trust 
Co.. * i„pO rth , Tex., trustee; see table above. Year ending Juno 30 1915, 
gross, $24,442; oper. def., $10,699; othor Income, $93,005; charges, $22,434; 
bal., dor.. $32,804. In 1913-14. gross. $22,784; opor. dof., $12,962. Pros., 
H. J- Scott, Toronto, Ont.; Sec. & Treas., W. II. Foatherston. Office, Henrietta.

SPOKANE INTERNATIONAL RY.— Owns Spokano. Wash., to East- 
P,ortj Jdahq,,°n Can. Pac. Ry., 142.8 m.; loases for 50 yrs. Coeur d'Alene & 
Pend d Oreille Ry., Coeur d'Alene J ct.. Idaho, to Coeur d'Alono, 9.34 m.; 
Corbin Jet. to Bay View. Idaho, 12.42 m.; total operated. 164.56 miles: 
two branches, Corbin Jet., Ida., south to Bayvlow, 12 in., and Coeur 
d Alene Jet. to Coeur d’Alene, 10 m., wore oponod May 1911. The Cana
dian lacific Ry. has an option expiring Nov. 1916 to purchase 52% of 
stock, with right to remaining stockholders to sell at samo price. V. 89 
P; 5? t ’ . St°ck.$4.2p0.00p; par or shares, $100. V. 81, p. 156, 1551. The stockholders of the Canadian Pacific Ry. on Oct. 7 1914 authorized the pur
chase or the capital stock, tho guaranty of interest on the bonds or the 
making of some other form of inoro permanent relations with tho company. 
V. 99. p. 539. Loans and bills payable June 30 1915, $949,101 For year 

d,un? * i 0, ne*'' $245,918: other Income,
l ? 7noo ,?oC7.>P80,’,197; b,al. dor., $133,706. In 1913-14, gross.$1’0-.0.069’ net, $-128,136. F res., Daniel C. Corbin; Sec. & Treas.. Alfred 
O. Chapin. 192 B way. N. Y .— (V. 89, p. 594: V. 99, p. 539.)

SPOKANE PORTLAND & SEATTLE RY. — [See Map Northern Pacific.)
Road Oper. (557.12 m.)— Miles.

Spokane,Wash..to Portl.,Oie-.372.13 
Goble^Ore., to Holiday, O re.. 79.41uooie, ure.. to Holiday, Ore-. 79.41 
Lyle,Wash..to Goldendale,Wash42.25 
VVarrenton.Ore.,to Ft.Stevens-. 3 53
Trackage rights...........................23.54
Leases Wllbridgeto Goble. Ore.36.24

Corporations Controlled— Miles 
Oregon Trk.Ry.(V. 89. p.666)-156.9 
Pac. & East. Ry.(V. 91. p. 946)33.00 
Oregon Eleo. Ry. (V. 92. p.

32 3 )................................. -.-156.26
Unlted Rys.(V.90. p.1297. 1364)33.72
Groat Northern Pacific SS. Co______

From Vancouver. Wash., to a point near Portland, Ore., tho line Is owned 
S3..1.? undivided 2-3 by this company and 1-3 by Nor. Pao. Rv. The 
Wlllbrldge-Goble line is leased for 999 years from Nor. Pac. Extension of 
Oregon Elec. Ry.. Albany to Eugene, Ore., 44 in., was opened Oct. 1912. 
.«o°Jn«?JS?ntr0lled b7. Northern Pacific and Great Northern. Stock auth., $62,500,000; outstanding June 30 1915, $40,000,000, equally owned by 
NJ?FvPao* a?4 Great Northern, together with tho $73,710,000 bonds Issued which were Jointly guaranteed and held in treasuries of two companies.

Of the 1st gold 4s of 1911 ($125,000,000 auth. Issue), redeemable at 105 
iSSt 5̂ w?r March 1 1931, $80,000,000 are Issuable for corporate purposes, 

$25,000,000 are reserved for acquisitions, stocks and bonus In other ooin- 
pau o3, and S20.000.000 reserved for Impts., &c., at not exceeding $ 1 ,000.
000 a year. V . 92, p. 886. Loans* bills payable June 30 1915, $10,179,601.

Year ending June 30 1915 (555 miles), gross, $4,414,415; not, $1,235,486: 
? th?n,2c?Ino’ $320,864: int.. ronts, &c., $4,088,065; bal., def., $2,531,715. 
In 1913-14, gross, $4,981,869; not, $1,446,454: other Income, $1,498,660; 
^ ’ hS611' 8; $3,843,287; bal., dof., $998,173. Pres., L. O. oilman.—
(V. 93, p. 1106, 1628; V. 98. p. 74; V. 100. p. 1350.)

SPOKANE TERMINAL CO.—See "Electric Railway”  section, 
SPRINOFIELD (O.) UNION DEPOT CO.— (V. 77. p. 770; V .759. 289.)
STATE LINE & SULLIVAN RR.— Owns Monroeton, Pa., to Berenice, 

24.06 miles. Stock, $980,250 (par, $50). Dividend, 1%, paid Deo.7 
‘ 904. Mortgage oovers 5.000 acres coal lands. The bonds are subject to 
oall at lOo after 1914 at par. V. 67. p. 1209. Road leased till 1934 to
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'For abbreviations, &c., see notes on first page.]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

143 1905 $1,000 $4,200,000 5 g J & J July 1 1955
22 1910 1,000 544,000 5 g J & J July 1 1960

al RR
1911 1,000 &c 73,710,000 4 g M & S Mch 1 1961

24 
See B

1898
altlmo

1,000 
re & Ohl

272.000
0

444 g J & J Jan 1 1929
105 1910 1,000 2,607,000 5 g J & J July 1 1940

10 1872 1,000 350.000 4 A & o Oct 1 1957
town-

1894 
See Pe

1,000
nnsylvanl

357,000 
a RR

4 A & o Apr 11924
100 341,700 3 J & J

42 1902 1,000 700.000 5 g A & o Oct 1 1952
81 ___ 100 2,500.000 12 J— F Feb 1 1916 3%
93 1903 1,000 884.000 5 g J & J Jan 1 1923
58 1909 1,519,000 5 M & s Mch 1 1959
77 1913 750.000 5 g A & o Apr 11953

1909 1,000 480,000 5 A & o Apr 11949
1906 1,000 1,258.000 5 g J & J July 1 1936

■ 45 1907 1,000 575,000 6 g J & D Dec 1 1926
32 1890 1,000 299,000 5 g J A J July 1 1921

1911 1,000 1,500,000 See text F & A Feb 1 1961
320 1904

1915
1,000 4.014,000

330,000
4 g 
6

J & J Jan 1 1934 
Apr 1916 
Jan 1 1954320 1904 1,000 8,353,900 5 g J & J

Places Where Interest and 
Dividends are Payable

Spokane International— First M $4,200.000g Col.vc* 
Coeur d’A & Pond d ’O 1st M $600,000 g gu.Us.vc* 

Spok P & S— 1st M $125,000,000 g red text.Ce.xc&r 
Spuyten Duyvil & Pt Morris—See New York Centr 
State Line & Sullivan— First M $300,000 gold-Un.xc* 
Staten Island Ry and Staten Island Rapid Transit— 
Stephen North & So Texas RR— 1st M g ju  red 105c« 
Stony Crk— lstM$350.000ext W  gu (V85,p532).FPx 
Sullivan County RR— First mortgage $400.000----zc 
Sunbury Hazleton & Wilkes-Barre— Sunbury & Lewis 
Suncook Valley—Stock (3% rental Con & Mon) — -- 
Susq Bloomsb & Berwick— First M $700,000 g --FPx 
Syracuse Binghamton & N Y— Stock 12% rental— - 
Tac Bast— 1st M $1,500,000 g red 110 since '08-ICx.c*
Tallulah Falls— First m ortgage..........Tampa & Q ulf Coast— 1st M g gu rod 105.CoBa.xc* 
Tampa & Jacksonville— First mtge (see text) -----Q x  
Tampa Northern— First M $5,000,000 g red 106--OBx 
Tanana Valley— First M $1,000,000 g s 1 redl05--C ol
Tavares & Gulf RR— 1st M gold------- . .  . --Bax
Tenn Ala & Ga— 1st M $5,000,000 g red 110-Em .xo* 
Tenn Cent— Prior lienM $4.200,000g red 110-MSt.zc* 

Recelvors’ certificates ($100,000 duo Feb. 1 1016) - - 
General mortgage $20,000,000 gold (see text) . .z c '

Amer Exch Nat Bk, N Y 
do do

Central Trust Co, N Y
Union Trust Co, N Y
NY and ComTr Co, St L 
Reading Terminal, Phlla 
Sate Dep & Trust Co, Boi
Manchester, N H, Nat Bk 
Fidelity Trust Co, Phlla 
D L & W RR Co, N Y 
Harris Tr & Sav By, Chlo 
Guaranty Trust Co, N Y 
New York & Baltimore 
F J Lisman & Co, N Y 
Old Colony Tr Co, Boston 
Dec 1914 int not paid
In te re s t  n o t  p a id  
July '15 coup pd Jan '16
In default

Pennsylvania & New York Canal & RR. (rental, $40,000 per annum), and 
so operated by Lehigh Valley.— (V. 74, p. 479; V. 70, p. 332.)

STATBN ISLAND RY.—Ciltton to Tottenvllle, 12.64 miles.— STOCK.— 
$1.050,000.ot which $1,049,250 owned by B. & O.; par, $75.— (V.89, p.594.)

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen- 
ville, Tex., to Gatesvillo, 75.4 miles, and from Hamilton to Comanche,
31.5 m. (opened Sept. 1911); total, 106.9 miles. Stock all owned by St. 
Louis Southwestern Ky., which leases the road from July 1 1913 as part of 
Its Waco division.— (V. 96, p. 1090, 1490; V. 96, p. 1841.

STOCKTON TERMINAL & EASTERN R R — (V. 101. p. 1372.)
STONY CREEK RR.— Norristown to Lansdale, Pa., 10.22 miles; total 

tracks. 14.09 m. Stock, $200,000 auth. (par, $50), of which $170,985 out
standing, the Reading Company owning $110,900 and guaranteeing the 
bonds, principal and interest. V. 85, p. 532.

SULLIVAN COUNTY RR.— Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
Mass, law was signed permitting purchase of road by Connecticut River RR. 
V. 94, p. 1628. Net earns., less taxes and lnt. on bonds, paid lessor. Stock 
$500,000. owned by Vermont Valley lilt. Ten months ended Apr. 30 1916, 
gross, $198,452, against $430,354 in 1914-15; not, $200,992, against $107,
842. For year 1913-14, gross, $547,282; net income after taxes, $111,875; 
lnt. and rentals, $20,778; dlvs. (8% ), $40,000; bal., sur., $51,095.(V. 
94, p. 1628.) -

SUNCOOK VALLEY RR.— Owns road Suncook to Pittsfield, N. H „  17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240,000
of capital stock, and renewed for 2 years at 3% on full capital stock, $341 ,
700. Operated under same temporary arrangement on same basis as last 
renewal, but subject to termination on 2 months’ notice by either party. 
V. 93, p. 1727; V. 94, p. 280. Pres., Frank \V. Sargoant, Manchester, N. II. 
— (V. 94, p. 280.)

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 42 miles. V. 75, p. 343. Stock, $1,000,000, owned by the 
Pennsylvania UK. V. 91, p. 1386; V. 92, p. 660. First div.— 1%—paid 
July 1 1910; nono since to Jan. 1915. Bonds, see table. V. 75, p. 1303; 
V. 82, p. 753. Year ending Dec. 31 1915, gross, $222,991; not earnings, 
$92,414; other incomo, $3,503: charges, $57,345; surplus, $38,572. Pros., 
A. J. County.— (V. 92, p. 660;»V. 102, p. 1541.)

SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3% ; 1900, 4% : 1901 to 1903, both 
lnol., 2% yearly; 1904, 5% ; 1905, nono; 1906, 6% ; 1907 and 1908, none: 
1909,2%; 1910 to 1914, nono. Cal. year 1915, gross, $172,602; oper. def. 
$2,759; taxes, $13,553; other Inc., $3,637; deduc.. $2,916; bal., def., $15,591.

EARNINGS.— 10 m os.,/1915-16.......... Gross, $147,203; not loss, $7,797
July 1 to Apr. 30. \ 1914-15...........Gross, 141,617; net loss, 2,163

SYRACUSE BINGHAMTON & NEW YORK RR.— Geddcs, N. Y.. to 
Binghamton, N. Y ., 81 milos. Stockholders voted Dec. 6 1911 to lease the 
road during Its corporate existence to the Del. Lack. & Western RR. for 
12% on the $2,500,000 stock, of which the lessee Dec. 31 1915 owned 
$2,165,700. Lease took effect Oct. 1 1912. V. 95, p. 481.

DIVIDENDS.-l '88. '89. '90. ’91.— 1892 to 1909— '10 to 12. Since. 
P ercen t...............J 12 8 8 13 8 y ’ly (2% quar.) 10 yrly 12 yrly

REPORT.— Cross. Net. Oth. Inc. Int., &c. Dlvs. Dal., Sur. 
1912 (1st 9 mos.)$932,225 $237,412 $170,121 $89,268 $187,500 $130,707 
Cal year 1911- 1.125.191 394.899 253,420 105.287 250,000 293.032 
— (V. 93. p. 1464, 1601; V. 94. p.828: V 95, p. 481.)

TACOMA EASTERN RR.— Owns Tacoma. Wash., to Morton. 67 miles, 
to bituminous coal fields; branches, 26 miles; total. 93 miles. The Chicago 
Milwaukee & St. Paul Ry. owns tho stock. Duo for advances Juno 30 1915, 
$3,072,944. Stock, com., $750,000; pror.. 6% non-cum., $750,000; all 
Issued; par of shares, $100. V. 76, p.655. Dlvs. 11% each on com. and 
prof, stocks paid July 31 1911. Year ending June 30 1915, gross Incomo, 
$104,622; charges, $214,871; bal., def., $110,249. Ires., II. B. Earllng, 
Seattle, Wash.— (V. 91, p. 655; V. 93, p. 732.)

TALLULAH FALLS RY.— Owns Cornelia, Ga.. to Franklin N. C., 58 
miles, completed July 1907. Tho Southern Ry. owns $199,500 common 
and $123,400 prof, stock and the $1,519,000 bonds, all deposited under Its 
development and general mortgage. V. 88. p. 687, 750, 884. Year ending 
Juno30 1915, gross, $117,601; oper. def.. $814; other Incomo, $93; charges, 
$80,398; bal., dof., $81,119. In 1913-14. gross, $149,153; not, $20,122. 
— (V. 88. p. 750, 884.)

TAMPA & GULF COAST RR.—Projected from Tampa, Fla., via 
Belair, St. Petersburg and Tarpon Springs to Port RIchoy, Fla. Has a 
50-year trackago agrooment with Tampa Northern RR., giving entrance 
Into Tampa and uso of Tampa terminals. Of this, Tampa to St. Petersburg, 
with 11-m. branch Port RIchoy to Tarpon, a total of 80 milos, was operated 
In July 1915. Tho Seaboard Air Lino Ry. guarantees tho bonds, prln. & 
lnt., but does not own tho stock.

Of tho 1st 5s ($5,000,000 authorized Issue), tho $750,000 Issued are a first 
lion on tho 80 m. built or under construction. Tho remainder is Issuable 
for extensions or branches at $ 12,000 per mile, or, in case net earnings for 
a preceding year shall havo been 144 times tho interest on outstanding 
bonds, additional bonds may be Issued to such an amount thatthototal 
shall not exceed $17,500 per mllo of main track. V. 96. p. 1425. Pres., 
Charles H. Brown; Secretary, James W. Booth.— (V. 96. p. 1425.)

TAMPA & JACKSONVILLE RY.— Sampson City to Emathla. Fla., 50 
m. Stock auth., $1,000,000; par, $100: issued, $604,900. The new first 
5s are limltod to $10,000 per mile. Additional bonds at $2,000 por mile 
may bo Issued for Impts. after company has earned twice Its Interest charges 
for two yoars In succession. V. 89, p. 1543.

Year ending Juno 30 1914, gross, $99,242; net, $32,330; interest on bonds, 
$20,000: other charges, $15,293; bal., def., $8,903. In 1912-13. gross, 
$91,178; not, $29,911. Pros., F. J. Lisman, N. Y .; V.-P. & Gon. Mgr.,

A. de Sola Mendos, Gainesville, Fla.; Sec., W . G. Edinburg, New York, 
— (V. 89. p. 1543.)

TAMPA NORTHERN RR.— Owns Tampa, Fla , to Brooksvllle, 50 miles; 
extension proposed from Brooksvllle to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line Ry. acquired entire stock. V. 95. p. 49, 112. Stock, 
pref., $250,000; common, $500,000. Bonds authorized Issue ($5,000,000) 
are limited to $10,000 per mile of road, 80% of the cost of new equipment 
and tho actual cost of terminals. V. 87. p. 814: V. 89. p. 1484. Seaboard 
Air Line Ry. guarantees $200,000 notes. V. 95. p. 892. For year ending 
Juno 30 1915, gross, $112,043; oper. def., $55,101; other incomo, $14,157; 
not def., $40,944; int., &c., $78,836; bal., def., $119,780. In 1913-14, 
gross, $180,453; not, $58,237. Pros., W. J. Harahan; Sec. & Treas., R. L. 
Nutt.— (V. 95, p. 892, 1090.)

TANANA VALLEY RR.— Owns road from Chena to Chatlnlka, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% cum., $300,000; par, $100. Dlv. 
on prof, stock, 344%, paid July 24 1909; Dec. 6 . 344%; none since to July
1914. Bonds, seo table above: Dec. 1914 coup, in default. V. 87, p. 
1239; V. 100, p. 305. 8% bank loan dated Jan. 1 1914, $21,000, secured 
by deposit of $91,000 1st M . bonds. Report for year end. Juno 30 1915 
showed; Gross, $101,650; not, after taxes, $21,889; charges, $36,899; bal., 
dof., $15,010. Pros., Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. 
Dunn; Sec., II. B. Rottio. Office, 53 W. Jackson Blvd., Chicago.— (V. 
95, p. 1123; V. 100, p. 305, 399.)

TAVARES & GULF RR.— Owns Ellsworth Jet. to Winter Garden, Fla..
25.71 miles; Walt's Jet. to Clermo1'. , Fla., 5.93 m.; trackage. Tavares to 
Ellsworth Jet., 3.39 m.; total, 35.03 miles. Incorporated March 27 1890. 
Stock, $250,000: par, $100. Bonds. $299,000 1st 5s (auth. 59,000 per mile) 
seo table on provlous pages. For year ending June 30 1913, gross, $28,589; 
oper. def., $3,205; Int., taxes, &c., $31,996; bal., def., $35,201. Pres.. 
Henry II. Jackson; Sec., S. II. Jackson. Office, Tavares, Fla.

TEMISCOUATA RY.— (See V. 101, p. 1465.)
TEMPLE NORTHWESTERN & OULF RY.—Projected from Temple, 

Tex., northwesterly to Dublin, 100 miles, on which 4 miles of track and 47 
miles graded. Incorp. May 23 1913 as successor of Temple Northwestern 
Ry. V. 96, p. 1425. 791. Stock. $100,000. Pres., Jas. F. Sadler Jr.; 
Vlco-Pres. & Gen. M gr.,W . S. McGregor; V.-Pres., John H. Thompson; 
V.-Pres. & Gen. Atty., Jonathan Lane: Treas.. A. S. Vandervoort; Secre
tary; J. R. Thompson.— (V. 96, p. 1558.)

TENNESSEE ALABAMA & GEORGIA RR.— Owns road from Tennessee 
State line to Gadsden, Ala., 86.74 m.; Round Mt. branch, 3.1 m.; trackage 
to Chattanooga, 5 m. V. 91, p. 1628, 336; V. 92, p. 323.

STOCK.—Authorized, common, $2,350,000; pref., $750,000.
BONDS.— Bonds ($5,000,000 auth. Issue; present Issue, $1,000,000: 

Empire Trust Co., N. Y., trustee) are to bear interest at 5% . except the 
first $1,000,000, which for the first 5 years will be entitled to Interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
Interest at 5 % . The bonds after the Issue of the first $l,OOO,O0O are limited 
to $25,000 per mile main or branch track constructed or acquired In sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. In 1913 
payment of bond interest duo was waived up to June 30 1914.

For year ending June 30 1915, gross, $69,693: oper. def., after taxes, 
$36,088: other Incomo, $100: deductions, $7,867; bal., def., $43,810. 
For year 1913-14, gross, $92,504; oper. def., after taxes, $19,290.

Pros., J. J. Slocum; V.-P., Henry w . de Forest: Sec., H. B. Blanchard: 
Troas., E. O. Osborn. Office, Chattanooga. Tenn. (V. 100. p. 557.)

TENNESSEE CENTRAL RR.— Harrlman, Tenn., westerly to Hopkins, 
vlllc, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks, 74.93 
miles; lines at Nashville terminals. 20.17 miles; total, 382.89 miles. Leases 
till 2001 Nashville Terminal Co. (terminals, bridge and 20.17 miles o f track). 
V. 79. p. 213; V. 87, p. 39.

On Dec. 31 1912 W. K. McAllister and H. B. Chamberlain were ap
pointed receivers. V. 96, p. 03. Jan. 1913 coupons on gen. M. In default. 
In 1915 $430,000 one-year 6% certs, were authorized. July 1915 coupons 
on Prior Lion bonds wero paid In Jan. 1916. V. 102, p. 154.

SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.)
Tho prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call 

at 1 10; cash was reserved to retire $12,000 Nash. & Knoxville 6s due 1918.
III. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.l059.

Protective Committee for Oen. 5s.—Alexander J. Hemphill (Chairman); 
Lewis B. Franklin, 28 Nassau St., Secretary; Guaranty Trust Co.. N. Y ., 
depositary. V. 96, p. 204, 488. In 1916 had plan under advisement. 
V. 102, p. 1810.

Gon. mtge. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee), 
V. 78. p. 1783; V. 79, p. 213. The Nashville Term. mtge. is for $1,000,000; 
see that company, working liabilities June 30 1914, $2,925,735. Car 
trusts Juno 30 1914, $262,241.

EARNINGS.— For year ending June 30 1915, gross. $1,481,404; net, 
$221,953; other Income, $3,14(5: lnt., taxes, &c., $859,002: bal., def., 
$633,903. In 1913-14, gross. $1,707,339; net. $408,090. For 6 mos. 
onding Dec. 31 1915, gross, $815,867, against $766,732 in 1914: net, 
$136,750. against $81,113 ,  „  „  ,  „

Chairman ofBoard, Ebon Richards, N. Y .: Sec.. F. J. Ready Jr., Nash- 
villo; Troas., J. S. McHenry.— (V. 102, p. 154, 1812.)

TENNESSEE KENTUCKY & NORTHERN RR.— Leases for long term 
Cincinnati Nashville Sc Southern Ry., which extends from Allgood. Tenn., on 
Tennossco Central ItR., to Livingston, 17 miles. V. 98, p.238. TheCincin- 
natl-Nashvillo Southern Ry. is successor to Overton County RR., foreclosed 
Aug. 13 1912; V. 95, p. 481. The Cin.-Nashv. Sou. Ry. has issued $25,000,- 
stock Sc $150,000 1st M . tax-exempt 25-yr. gold 5s, due Oct. 15 1937; lnt. 
A. & O. at Colonial Trust & Savings Bk., Chicago. 111., trustee; denomina
tion $1,000 each. Tho Tenn. Kentucky & Northern has Issued $10,000 stock 
and (to July 1915) no bonds. Year ending June 30 1915. gross, $30,502: net, 
$5,800; deductions, $9,506: dlvs. (58%). $5,885; bal., def., $3,76-1. Pres..
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[For abbreviations, &c., see notes on first page.]

Tennessee & North Carolina— 1st M 5750,000----- fl.xc
Tennessee Ry— First mtge 54,500.000 gold..Gxc*&r 
Terminal Railroad Association—First mtge gold.G .vc’

First consolidated mtge 512.000,000 g o ld ---- (ixc*
Gen M ref 550,000,000 g s f red (tex t).. Ce.xc’ &r*
St Louis Bridge Co 1st pref stock guaranteed---------

Second preferred stock guaranteed (endorsed). .
First mortgage gold------------------------------------xc*

Tunnel RR of St Louis stock guaranteed (endorsed) 
Terre Haute & Indianapolis; Terre Haute & Loganspor 
Terre Haute & Peoria—First mtge 52.500,000 gold guar p & 1 (end).Un.zc* 
Texas Central—Common stock 52,675,000 authorized 

Preferred stock non-cumulative 51,325,000 auth.. 
First M 52,000.000 gold red 110 (5150,000 4s) -F.xc* 

Texas Midland RR— First refunding mtge 52.000,000 
Texas & N O of 1874—

Consolidated mortgage for 54,195,000------G.zc*&r
Dallas Dlv 1st M gold 520,000 per m (text)-Un.zc* 

Texas & Pacific— First consol (now 1st) M g --  FP.xc* 
Second cons Inc M (525,000,000) g (see rernKBa-xc* 
Louisiana Dlv Br lines 1st M gold 512,500 p m.Bax
Texas & Pacific Equipment Ass’n bonds_________ x
Equip bonds, series A A,due 5155,000 seml-an----- x

do series BB, due 530,000 seml-an------x
Equip notes gold due $22,000 semi-annually._Eq.c*

Miles
Roa d

Date
Bonds

Par
Value

41 1903 $1,000
56 1907 1,000

1889 1,000
1894 1,000
1903 1,000 &c

100
100

. . . 1879 500 &c
t—See Vanda lla RR

138 1892 1.000

309 1893 1,000
1 1 1 1908 1,000
208 1893 1,000

1900 1,000
1,387 1888 1,000
1,387 1888 1,000

398 1901 1,000
’02-’ 10

1907 1,000
1912 1,000
1915 1.000

A m o u n t
Outstanding

5300.000
1.130.000
7.000. 000
5.000. 000 

24,016,000
2.490.000
3.000. 000
5.000. 000
1.250.000

2.230.000
2.675.000
1.325.000 
2 ,000,000 
2 ,000.000
1.620.000
3.997.000 

24,994,163 
24,661,000
5.683.000

140.000
310.000
360.000
198.000

Rate
%

5
5 g
4H g
5 g 
4 g
6 
3
l *

6 g
5
5

4 & 5 g 
4
5 g
4 g
5 g 
5 g 
5 g
5
I *
6 g

When
Payable

J & 
M & 
A 
F 
J 
J 
J 
A 
J

J
S

& O

& O 
& J

J & J 
F & A 
J & D 
March 1 

J & J
J & D 
J & D 
M & N

Last Dividend 
and Maturity

1933
Mch 1 1937 
Oct 1 1939 
Aug 1 1944 
Jan 1 1953 
Jan 1916 3% 
Jan 1916 U4% 
Apr 1 1929 
Jan 1916 3%

Sept 1 1942 
Jan 1 1916 2>$ 
Jan 1 1916 2H 
Apr 1 1923 
Aug 11938
July 1 1943 
Aug 1 1930 
June 1 2000 
Dec 12000 
Jan 1 1931 
To Aug 1920 
To June 1917 
To June 1922 
To May 1920

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co, N Y 
In default
J P Morgan & Co, N Y 

do do
do do
do do
do do

New York and London 
J P Mor gan & Co, N Y

Penn RR Co, N Y 
61 Broadway, N Y  

do do
do do

Westm’r C o.lllB w y.N Y
So Pao, 165 B’way, N Y 

do do
Bankers Trust Co, N Y 
3H % paid Mch 1 1908 
Bankers Trust Co, N Y 

do do
Blair & Co, New York 

do do
Equitable Tr Co, N Y

Mrs. P, E. Clark: V .-P., Sec. & Treas., T . O. McCampbcll, Nashville, 
Toon,— (V. 95. p. 1123; V, 98, p. 238; V. 99. p. 1367.)

TENNESSEE & NORTH CAROLINA RR.—Owns Newport to Water- 
vllle, Term., 17.48 miles. Operated from Waterville to Crestmont, N. C., 
3 miles, over leased track. Extension from Waterville to Canton, N. C., 
38yi miles. Is proposed, and 3 miles of this line from Waterville has been 
constructed. Operates under lease from West Canton to Spruce, 17 milos; 
total operated, 41.48 miles.
not, $51,775; Interest, taxes, &c., $42,939; bal., dof., $4,663.

Capital stock auth., $625,000; outstanding, $306,000; par $100. Bonded 
debt, $300,000 (see table); authorized issue, $500,000 on first 19 miles of 
road, Newport to Waterville, Tonn. Earnings for year ended Juno 30 1915, 
gross, $114,446; net, $51,775; int., taxes, &c., $42,939; bal., dof., $4,663.

Pros., II. I. Miller, N. Y .; V.-Pres., Jas. G. Campboll, N. Y .; Sec., 
A. M . Trueb, N. Y .; Troas., D. G. Wilson, Phila. Offlco, Newport. 
Tenn.— V. 100, p. 1511.

TENNESSEE RY.— Owns Oneida,Tenn., to Charley’s Branch,56miles: 
11 add’l milos woro authorized Feb. 1915. Road to bo 75 miles in all 
when completed. Stock authorized, 51.000.000; outstanding, 51,000.000: 
par, $100. On July 1 1913 Bird M . Robinson was appointed receiver. 
V. 97, p. 177. Pres., Bird M. Robinson; Sec., M . T. Do Vault. Office, 
115 Broadway, N . Y — (V. 95. p. 49; V. 97, p. 177; V. 100. p. 643.)

TERAIINAL RR. ASSOCIATION OF ST.LOUIS.— PROPERTY.— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In length; owns and operates East St. Louis & 
Carondelet R y „ 7.78 m „ since 1903. V. 74, p. 479; V. 83, p. 1168. Touch
ing the Missouri & Illinois Bridge & Belt RR., see that co’s statement.

ORGANIZATION.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalla RR. (Penn RR. system). Chic. Rock 
Isl. & Paclllo, St. Louis & San Fran., Chlo. & Alton, Chlo. Burl. & Quincy, 
111. Cent., Southern Ry.. Mo. Kan. & Tex. and St. Louis Southwestern, 
V. 75, p. 1355; V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the Interest, taxes, rentals and 
other charges, each lino to contribute Its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Louis Merchants’ Bridge Terminal RR. 
Government suit, V. 88, p. 1374; V.J90m >. 373; V, 91, p. 39

The U. S. Supreme Court on April 22 ! ordered that changes be made

Charges. Balance. 
$2,586,395 sur.$32,062 
2.353,510 def. 59_,080

In the organization of the road permitting all roads desiring to become Joint 
owners, and for the use bv all roads without becoming Joint owners, <Sec.
U. S. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 
decree by the lower court, which was filed June 16 1913, and on Fob. 23 1915 
affirmed the mandate. V. 94, p . 1187; V. 95, p. 545, 1208, 1685; V. 96, p. 
136, 1774; V. 98, p. 764, 1394, 1994; V. 100, p.1734. In March 1913 a now 
Gov’t suit (against St. Louis Coal Traffic Buroau) was begun. V. 96, p.716,

LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299. 
612: V. 78, p. 1908, 2443, 2600: V. 81. p. 32. 1666.

STOCK.— Authorized, 550,000.000: outstanding July 1914, 53,087,800. 
BONDS, &o.— Of the gen. M. ref. 4% s. t. gold bds. of 1953 (550,000.000 

auth.), 517,500,000 aro reserved to retire existing bonds and 57,484.000 
for Issue at not over 51,000,000 yearly for Improvements and acquisitions. 
A slnk.fd. commence I July 1 1906retlrcs 5100.000 of these bonds yearly 
by lot at 110  and int. If not purchasable for loss; $ 1 ,000,000 bonds havo been 
canceled by sinking fund. The entire issuo Is subject to call at 1 10 and int. 
since Jan. 1 1910. See V. 76, p. 267, 383. 481, 807; V. 79. p. 499; V. 83, p. 
1168; V. 85, p. 1647; V. 97, p. 1205; V. 99, p. 50; V. 100, p. 1079.

Guarantees $3,500,000 St. L. Merchants' Bridge Ter. 1st 5s and interest 
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies.

EARNINGS.— 10 mos.,(1915-16____ Gross, $2,577,737; net, $972,663
July 1 to Apr. 30. \ 1014-15........ Gross, 2,262,728; net, 809,952

ANNUAL REPORT.— Year ends June 30.
Year— Gross. Net. Other Inc.
1914-15---$2,687,884 $1,117,615 $1,500,842 
1913-14 . . .  2,811,929 714,626 1,579,804 .

Chairman of Board, Julius S. Walsh; Pres., W. S. McChosney ; Sec.,
O. A. Vlnnedgo; Troas., F. O. Daab.— (V. 100. p. 231,475. 734, 1079.)

TERRE HAUTE & PEORIA RR.— (See Maps of Pennsylvania RR.)— 
Road operated from Terrre Haute, Ind., via Decatur, to Peoria. 111., 174 m.. 
of whloh 138 m. are owned and half Interest owned In 8 m., and 28 m. Is by 
trackago over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 ’05 
by the Vandalla RR. See V. 55. u. 766: V. 81, p. 212. Lessee owns $646.
700 of the $1,837,400 prof, and $1,570,400 of the $1,926,800 common, and 
Pennsylvania Co. Dec. 31 1914 owned $1,133,700 pref. and $220,300 com 

BONDS.—The coosols (Union Trust Co., N. Y., trustee), carry the 
guaranty of the T. H. & Indianapolis. In 1905 all back coupons were paid.
V. 81. P. 156. 212: V. 72. p. 481. 873. See guaranty. V. 81. n. 212. 

EARNINGS.— For cal. year 1915, gross, $858,044; not, $21,863; rental
from lessee, $257,413; balanco, loss to lessee, $235,550.— (V. 81, p. 212.)

TEXAS CENTRAL RR.— [See Map Mo. Kan. <& Tex.)— Waco to Rotan. 
Tex.. 268 m.; branch to Cross Plains, 41 m. First 5s. V. 93, p. 1325: V. 92 
p. 1437: V. 91, p. 95. 1631: V. 90, p. 1556. Mo. Kan. & Tex. Ry. of 
Texas leases the road for 99 years from May 1 1914. with authority to 
purchaso tho samo, &c. V. 96, p. 790; V. 98, p. 999.

DIVS.— % —’01 . ’02 to ’04. '05 to ’07. ’08 to ’ l l .  '12, T3. 1914. 1915. 
Com m on.. 2)3 2 M y ’ly. 5 yearly. 0 5 5 5 5-6 Below
P ref..%  7M 5 yearly 5 yrly. 5 yrly. 5 5 8 1-3 Below

Dividends undor lease. 5% on both classes since July 1914.
Earnings for year ending Juno 30 1915, show: Not, lncl. other incomo, 

$298,946: interest on bonds, $98,500; dividends (5% ), $200,000; miscel
laneous chargos, $446; balanco, nono.

Pros., C. E. Schaff; Sec. & Troas., A. T. Clifton.— (V. 93, p. 1192, 1325.) 
TEXAS MIDLAND RR.— Road from Ennis on Houston & Texas Central 

Ry. to Paris, Tex., 125 miles, of which 14 trackage over St. Louis South
west In 1893 purchased by Mrs. Hetty Green. Stock, $112,000: par, $100.

Year 1914-15, gross. $560,074: not, $72,261; othor incomo, $976; Int.- 
rentals, &c., $130,817; def., $57,577. Pres. E. U. R. Green, Terrell. 
Tex.— V. 88. p. 159.

TEXAS & NEW ORLEANS RR.— [See Map So. Pac.)— Houston. Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton. 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 in.; Rockland to Turpentine, 10 in.; 
total Juno 30 1915. 462 miles.

SECURITIES, &C.— The stock Is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20% paid In 1909-10 from accumulated sur
plus. There were Juno 301916 $258,289 Texas School Fund 6s, prin. pay
able 2% per annum.— V. 80, p. 1425.

Tho Dallas Division first mtge. of 1900 secures bonds at $20,000 por mile 
on tho road extending from Rockland to Dallas, Tex., 217 miles, a part of 
which was purchased in 1899, and futuro extensions up to 40 m. V. 70, p. 
997; V. 71. p. 183. Of tho amount outstanding, $696,000 are owned by the 
So. Pac. Co. and $2,721,000 aro owned by the proprietary companies or aro 
held in their sinking funds. Of tho $862,000 main line 1st 30-year 6s, 
$059,000 were on Juno 10 1916 held in tho So. Pac. treasury and tho re
mainder in tho sinking funds of propriotary cos. Tho $2,575,000 Sabino 
Division bonds aro held by So. Pac. Co. Equipment 6s, $204,000. all 
owned by So. Pac.

EARNINGS.— 10 mos., (1915-16_____Gross, $3,740,644; not, $579,663
July 1 to Apr. 30. 11914-15_____Gross, 3,258,439; net, 150,733

In tho year ending Juno 30 1915, gross, $3,910,706; net, lncl. other In
come. $687,238; dof. under chgos., $591,018.— (V. 90, p. 168; V.96, p.1090.)

TEXAS & PACIFIC RY.— [See Map Mo. Pac.)— New Orleans, La., west 
to El Paso, Tex.. 1,150 miles; Marshall via Texarkana Jet. and Whltesboro 
to Fort Worth, 335 in.; Opelousas branch (formor Opelousas Gulf & North- 
oastern RR., Melvillo to Crowley, La., purchased at foreclosure sale on 
Mar. 29 1915—V. 100,p. 1168)57m.; branchos, 402 m.; total, 1,944 m .t 
deduct 92 m., Siorra Blanco to El Paso, trackago; balanco owned, 1,852 m, 

ORGANIZATION.— In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter.

The Trans-Mississippi Tormlnal Co., which was formed to build New 
Orleans terminals, has filed a mortgage to securo $7.500.000bonds. The
T. & P. and St. Louis Iron Mtn. & Sou. Ry. each own ono-half ($50,000) 
of tho stock and guaranteed Its bonds, pledged to secure a note Issuo 
of $4,250,000 outstanding in Jan. 1916). V. 102, p. 68.

The St. L. I. M. & Sou. has trackago rights over tho Texas & Pacific 
Ry. from Alexandria. La., to Milo Post 9, or from Ferrlday via Addis to 
Milo Post 9, with tho right to purchaso tho T. & P. lino between Ferrlday, 
La., and Addis. 110 m. V. 95, p. 1609; V. 97. p. 952: V. 99, p. 50, 408.

Suits.— On Dec 27 1915 tho Bankers Trust Co., as trustee undor tho 2d
M. (Incomo) bonds, filed suit for a rccolvorship on request of rocoivor Bush 
of tho St. Louis Iron Mt. & So. Ry. (Mo. Pac. System), ownor of $23,703,
000 of the $24,661,000 2d M. bonds, on which It is claimod Intorest has beon 
earned but not paid. This suit was dismissed May 22 1916 for lack of juris
diction. but on May 26 a now suit was bogun in Louisiana. V. 102, p. 
988, 2078. On Doc. 31 Mr. Bush filed suit in Louisiana torecovor on $842,
000 6% promissory notes duo Juno 1 1915, hold by his roads. On Jan. 4 
1916 tho Gould estato secured an attachment in N. Y. State for $1,741,000 
on notes made to tho Iron Mtn. on March 1 1914 and assigned to tho 
estato in Aug. 1915. V. 102, p. 154, 2167.

STOCK.— Authorized, $50,000,000: Issued, 538,763,810: par, $100. 
Missouri Pacific (lncl. Iron Mtn.) June 30 1915 owned $6,555,000 stock.

Stockholders' Protective Committee.— Alvin W. Ifroch, Pros, o f Equitable 
Trust Co., Chairman. Depositary, Equltablo Trust Co. V. 102, p. 154. 
Samuel Armstrong, Soc., 37 Wall St.

Protective Committee for Minority Income Bonds.—Mortimer N. Buckner, 
Chairman; Herbert W. Morse, Sec., 26 Broad St., N. Y. Depositary, 
New York Trust Co. V. 102, p. 610.

BONDS.— See 1888 mortgage abstracts, V. 47, p. 82: V. 78, p. 1448. 
Tho Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are 
guaranteed, principal and Interest, by endorsement. V. 78, p. 344. The 
$100,000 Denison & Pacific Suburban 5s are also guarantood.

Louisiana Branch Lines mtg. is limited to 57,000,000. V. 72, p. 577, 1189. 
On 2d M. income 5s there Is no right to foreclose unless default Is made on 

1st mtge. All except $960,000 of tho 2ds have been exchanged for 65% in 
St.Louis Iron Mtn. & S. 4s. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 
Interest on second mtge.\1900. 1901. 1902 to 1907. 1908. 1909 to 1914.

Incomes ( % ) ________ J 1 H 4 5 yearly. 3K  0
Loans and bills payablo, Juno30 1916, $3,561,380, Including $1,741,000 

notes dated June l 1914. ondorsed by St. Louis Iron Mtn. & Sou. Ry., with 
interost, it Is said, unpaid. (Seo Mo. Pac. plan, V. 101, p. 130, 6l5.)
— Equip't Oblig'ns-------- Bills Payable---------- Cash Held-------- Vouch. Unp'd—
June ’08. June '15. June '08. June ’ 15. Dec.' 14. Dec.’ 15 Dec. '14. Dec.'15.«3* <j£ g £
3,591.000 1,263.000 6.584.000 3,501,000 256.072 517,133 1,055.200 597.228 

EARNINGS.— 10 mas., ( 1915-16..Gross, $16,264,948; not, $4,694,019 
July 1 to April 30. \ 1914-15--Gross, 15,301,145; not, 3,823,232

ANNUAL R E PO RT— For yoar ending Juno 30 1915, V. 101. p. 1364. 
Years ending June 30—  1914-15. 1913-14. 1912-13.

Gross earnings______________________$17,944,638 $18,813,282 $18,078,783
Not earnings_______________________  4,087,251 4,352,142 3,306,003
Net deficit, outside operations---------  - - —  - . . . . . .  40,415
Taxes accrued, & c_________________  861,599 757,341 693,441

Operating Incom o...______________ $3,225,652 $3,594,801 $2,572,147
Other incomo.......................................... $283,872 $283,644 $178,324
Total net incomo......................................$3,509,524 $3,878,445 $2,750,472
Deduct—‘Interest, rentals, &c______  2,512,697 2,392,598 2,158,630

Improvements__ ________________  287,774 641,569 815,892
Equipm ent.......................................  457.000 466,500 536,291
Balanco, surplus or deficit_______sur.$252,053sur.$377,778def.$760,342
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[ F o r  abb rev ia tions, & c .,  see notes o n  f irst  v a ne  ]

M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u t s ta n d in g

R a te
%

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W here  In te re st a n d  
D iv id e n d s  a re  P a y a b le

11.7 1902 $175,000 5 g J & J Jan 1 1922 Co.Off Grand Sabine, Tex
92 1905 $1,656 300,000 4 g J & J July 1 1955 Jan '08 coupon last paid
46 1852 500 <5co 239,500 5 g M & N Nov 1 1935 ErleRR,60Ch'chSt,N,Y

8 1902 1,000 175.000 5 g M & S Sept 1 1922 Ohio Sav Bk & Tr Co. Tol
103 1895 1,000 1,239,000 M & N May 1 1935 Farmers’ L & Tr Co, N Y

\ ; 1891 1,000 1,494,000 4H g J & J July 1 1931 do do
f 2341 1893 1,000 969,000 4X  g J & J July 1 1933 do do

1902 1,000 1.298,000 4 g M & S Sept 1 1942 do do
197 1885 1,000 3,000,000 5 g J & J July 1 1935 Central Trust Co, N T

Text 1892 1,000 2,500,000 5 g A & o Oct 1 1935 do do
395 1894 1,000 2 ,000,000 5 g J & D June 11935 do do
60 1901 1,000 500,000 4 g F & A Feb 1 1951 Guaranty Trust Co, N Y
60 1901 1,000 500,000 Oct 1 If earned Feb 1 1951 Second Nat Bank, Toledo

1907 1,000 56,000 4 M & N15 To May 1917 Phila Tr S Dep & Tr Co
1910 1,000 480,000 4 g J & July ' l 6-Jan ’20 Prov Life & Tr Co, Phila

__ 1907 1,000 75,000 4 g J & D To Dec 1917 Guaranty Tr Co. N Y
. . . 1913 2,559,876 4 ^ J & J Jan 1 1928 Guaranty Trust Co, N Y

1888 1,000 300,000 3 g M & N Nov 1 1938
Sunda y Croc k Co und cr Industr ials”

230 1887 1,000 4,895,000 4 g J & J July 1 1917 Amer Exch Nat Bk, N Y
1902 1,000 150,000 5 g M & S Mch 1 1027 Ohio S Bk&Tr Co, Toledo

96 1888 1,000 1,662,000 5 J & J July 1 1918 All owned by Grand Tr’k
100 9,952.600 Oct 16 ’ l l .  1 %

• 451 1900 1,000 &C 9,575,000 3 A g J & J July 1 1925 Office 60 Wall Street, NY
451 1900 1,000 &c 6.500,000 4 g A & () Apr 1 1950 do do

1907 1,000 6,480.000 4 g F & A Aug 1 1917 Aug ’ 14 coupon not paid
1907 1,000 5.047,000 2-4 g F & A Aug 1 1917 do do
1906 1,000 50,000 4 X  g il & S To Sept 1916 Penn Co Ins on Lives, &o

842,889 5 Various To 1921
31.27 1907 1,000 4,200,000 4 M f M & N Nov 1 1957 Columbia Tr Co, N Y

bus & Ohio River Ry
hern Ry

10 1 1906 1,000 300.000 6 g J & J Julyl 1916-1921 Land Title & Tr Co, Phila
1005 £500,000 4 H A A O 15 July 1 1960
1907 £100 175,000 5 M & S July 1 1960 Glyn,Mills,Curr&Co,Lon.

Tidewater & Western— First mtge 5000,000 g.
Tioga RR— First M oxtendod In 1882 & 1915 gc-------
Toledo Angola & VV— 1st M g red 10214 (V 80, P 164) 
Toledo Col & Ohio Riv—Cleve & Mar 1st M g gu F-xo* 

Tol W V & O 1st Ml “ A” guar p & 1 (end)-.-F.xo• 
(520.000 per m) }“ B” do do --.-XO* 
54.000 000 go ld .i,,C" do do sk.fd.xo 

Toledo & Ohio Central— First M g (V 53, p430)--Ce.:
General mtge (V 62, p 594) (52,000,000) g ..Ce.xc* 
St Mary's Division llrst mtge gold $5OO,O0O--G.xc’' 

do first pret Inc 5500,000 non-cum 4%-Q.i
Equipment notes due 528.000 semi-annually------- 3
Equipment notes, 560,000 seml-ann---------PcP.xc’

£ Equipment trust certificates.

Continental Coal Co—Ivan & Ilock C & C Co—Sei 
Toledo Peoria & Western— 1st M (for 55.000,000) F vo' 
Tol Riverside— 1st M g red 102 H to March 1909 text. 
Toledo Saginaw & Muskegon—First mortgage--------

do do Ser B.

Now York offico, 165 Broadway. Chairman and Pres., Goo. J. Gould’ 
V.-Pros., .1. L. Lancaster. Directors March 1915. V. 100, p. 982, 1080.— 
(V. 102, p. 63, 154, 609, 887, 977, 1988, 2078, 2167.)

TEXAS SHORT LINE RR.— Grand Saline, Tex., to Alba, 11.7 miles. 
V. 87, p. 1605; V. 88. P. 232. Stock. 311,000. Bonds, see table. Loans 
and bills payable Juno 30 1915, $15,681. Year ending June 30 1915, gross, 
$51,728; not, after taxes, 35,177; charges, $5,706; bal., def., $529. Pres., 
T . B. Alecks, Grand Saline, Tex.— (V. 88, p. 159, 232.)

TIDEWATER & WESTERN RR.— Owns Bermuda to Farmvllle, Va., 
89 m.; branches, 3 m. V. 81. p. 212. Stock authorized, $500,oOo; out
standing, 5300,OOO; par, $100. Bonds (Virginia Trust Co., Richmond, Va . 
trustoo). sco table abovo.

Year ending Juno 30 1915, gross. $85,436; net, $7,797; Int. and taxes, 
$17,093; bal., def., $9,296. Pres., L. M . Williams; Treas., G. M . Wilson, 
Richmond, Va.— (V. 85. p. 865.)

TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50 
—V. 101, p. 1465, 1554.

TOLEDO COLUMBUS & OHIO RIVER RY.— (.See Maps Pennsylvania 
RR.)—Owns road Toledo Jet. to Toledo, O., 81 miles, and Loudonvllle to 
Coshocton, O., 45 m.; Sandusky to Columbus. 108 m.; Marietta to Canal 
Dover, 103 m. Total owned, 337 miles; leases branch Zoar to Canal Dover,
7 m.; trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cln. Chic. 
& St. L. In Sandusky and Columbus, O., 2 miles; Lake Shore, C. II. & D. 
Jot. to Union Station, Toledo, O., 2 miles; total, 355 miles.

Pennsylvania Co. owns the $10,000,006 outstanding stock (of $12,000,000 
auth.), and leases the property for net earnings, and guarantees the bonds 
of the old cos. V. 92, p. 1702; V. 93, p. 106. Dtv. 6% naid 1911 and 1912; 
1913 and 1914, none; 1915, Dec., 6% . V. 93, p. 1790.

EARNINGS.— For cal. yoar 1915,'gross, $5,940,935: net, $1,606,164; 
otlior Income, $61,508; charges, $515,071; dividends (6% ), $480,000; sur
plus, $672,601.— (V. 102, p. 155).

TOLEDO & OHIO CENTRAL R Y — Operates 436 miles, viz.:
Lines owned— Miles. I Trackage(36Miles)— Leased,5, Miles.

Whitmore to B rem en_________ 171 Pco. to St. Mary’s(V. 73, p. 660). 60
Toledo to Thurston___________ 1481 Coming to Now Lexington_____ 12

I To Truro, &c__________________  4
Owns all stock and bonds of Zanesville & West. Ity., Thurston to Shawnee 

and Zanesville. O., with branches, 90 m., oner. separately. V. 75. p. 906.
In 1914 purchased from tho Chos. & Ohio Ity. and Now York Central RR. 

$8,947,900 of the $9,000,000 Kanawha & Michigan Ity. stock, issuing its 
demand or ono-yoar notos for $8,719,012. V. 109, p. 1250. Total out
standing loans and bills payablo as of Dec. 31 1915, $10,719,012.

Now York Central RR. owns $3,701,400 of tho outstanding $3,708,000 
prof, and $5,846,300 of $6,500,000 com. V. 90, p. 771, 1095; V. 92, 
p. 804.

DIVS.— ’95. ’96.’ 97-’08. '09. *10. ’ l l .  1912-13. 1914-15
Common(sInce’94)(%) ------Nono------ - 2 5 2A  5 yly. (Mch.) Nono
Prof. (1 % )---------------- 5 Nono. 10 5 2>5 5 yly. (Mch.) None

GUARANTIES.—The company guarantees the principal and Int. of the 
Kanawha & Michigan fir * “  ’ ' ' "
with Ilocklnx Valloy Ry 
p. 1166; V. 74. p. 271; . .
(V. 75, p. 490.) Suits in 191b, seo V. 102, p. 2167.

EARNINGS.— For four months ending April 30:
. , T, Grop  r, Nc.1 Other Fixed Balance,4 Months— Earnings. Earnings. Income. Charaes. Sur or Def

1916...................$1,760,662 $268,972 $348,768 $489,600 sur.$129 140
1915................... 1,314,629 17,768 178,755 499,112 def. 302,590

ANNUAL ItEFORT.— Report for 1915 was In V. 102, p. 1620. Of tho 
total tonnage in 1915, 4,865,861 was bituminous coal.

Years end. Dec. 31— 1915. 1914. 1913. 1912.
Operating rovonucs____$4,722,352 $4,930,626 $6,031,430 $5,363,018
Not, after taxes_______  $835,641 $635,695 $1,071,084 $1,215,840
Othor lncom o_________  642,243 413,926 205,740 258,010

ne company guarantees the principal and Int. of the 
first mtge. bonds (see that company), and. jointly 

ty., tho K. & Hock. Coal & Coke bonds (see V. 102, 
1 ; V. 77, p. 2393) and Continental Coal Co. bonds

$1,276,824
$835,597 $1,473,850

$615,419
185,070
292,315

Total income...............$1,477,884 $1,049,621
Intorost, rents, &c_____$1,434,771 £$1,356,237
Pref. dividends (5% )__  ______  ______
Common divs. (5% )__  ______  ______

Balance, sur. or dor__sur.$43,113dof.$306,616sur.$141,227sur.$381.046 
Pres., A. II. Smith.— (V. 102, p. 610, 1163, 1437, 1620, 2167.)
TOLEDO PEORIA & WESTERN RY.— (See Maps of Pennsylvania RR. 

— Owns from Effner, Indiana State line, to Warsaw, 111., 220 miles; La 
Ilarpc to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile; trackage at 
Peoria and Burlington, la., 17 m.; total, 248 miles. Owned Jointly by Pa.. 
Co. and G. B. & Q. Stock, $4,500,000 (par $100); outstanding, $4,070,900. 
Mortgage abstract, V. 45, p. 242.

Equip, trusts and notes June 30 1914, $23,834; bills payable. $738,000.
EARNINGS.— 10 mos..f 1915-16...........Gross, SI,017,174; net, $72,405

July 1 to Apr. 30. \ 1914-15______Gross, 997,562; dof., 3,810
» „ riiKPNI.NG,8 for the ycar ending Dec. 31 1915, gross. $1,182,908; not. $2,143; othor lncomo, $115,018; deductions, $292,121; bal., def., $174,960.

REPORT.— For yoar ending Juno 30 1915:
June 30. Gross Net (after Other Interest,

Year— Earnings. Tazos.) Income. Rent, &c.
1914-15..................$1,175,251 dof.$33,225 $91,612 $288,454
1913-14_.................  1,293,609 def. 16.467 104,398 275,773

TOLEDO SAGINAW & /MUSKEGON R Y — From Muskegon. Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns^the $1,600,000

71. p. 85; V. 72. p 
Interest. Oth.Chgs.
$83,100 $36,372 
83,100 30,426

338. 
Deficit.

$212,450
212,339

stock. Bonds have a traffic guaranty.
Year ending— Gross. Net.

Juno 30 1915___ $172,121 $92,978
Juno 30 1914____ 172,957 op.dcf. 98,813
(V. 71. p. 31. 859.)

TOLEDO ST. LOUIS & WESTERN RR.— Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 175 m.; 
also has trackage to St. Louis and Toledo Union depots. Owns Jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles. Jointly guaranteeing Its 4% 
bonds: present issue $2,918,000. V. 76, p. 655. As to new traffic agree
ments In 1911, see V. 93, p. 732.

ORGAN’N.—Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 1196
In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 

preferred and $14,420,000 common stock. See Bonds below.
RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was appointed 

receiver. V. 99. p. 1216. In Jan. 1915 foreclosure suit was brought under 
collateral trust mortgage. V. 100. p. 231. In Alay 1916 an Issue of $1,
000,000 6% 5-year receivers’ certificates was authorized, having priority 
over mortgage bonds, but with right to bondholders’ committee to appeal. 
V. 102. p. 1810; V. 100, p. 1511, 1350; V. 101, p. 132.

PREFERRED DIVIDENDS.— 1907 to Oct. 1911. 4% : none since. 
V. 93, p. 1669. Common stock, $10,000,000; par, $100.

BONDS.— Of the prior lien 3Hs, $425,000 was in the treasury June 30 
1915. Additional first mortgage bonds not to exceed $10,000,000 may be 
Issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
Issued In exchange for C. & A .pref. stock,$ for $, and Series B (bearing Int. at 
2% to July 31 1912 and 4% thereafter) In exchange for C. & A. com. stock 
on the basis of $35 In bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V. 85, p. 1647; V. 86, p. 1468. 
Tne Aug. 1914 Interest was defaulted. V. 99, p. 199.

Protective Committee for Ser. A and B Collat. Trust Bonds.— Edwin G. 
Merrill, Chairman; G. K . B. Wade, Sec.; Union Trust Co.. N. Y .. deposi
tary. In Dec. 1914 over 80% of tho bonds had been deposited. In Nov. 
1915 tho certs, of dep. for $4,495,000 “ A ” bonds were listed on the N. Y . 
Stock Exchange. V. 101, p. 1808; V. 99, p. 344, 408, 1301, 1675.

Committee for 1st M. Bonds.—Alvin W. Krech, Chairman; O. S. Herring, 
Sec., 37 Wail St. Deposits not yet requested In May 1915. V. 100. p .1753

Committee for Pref. and Com Slock.—Jules S. Bache, Chairman; E. P. 
Goetz, Sec.; Empire Trust Co., N. Y ., depositary. Over 70% deposited 
April 1915. V. 99. p. 1750,1911; V. 100. p. 142 310, 902.1080,1259.1673.

EARNINGS.— 10 m os.,/1915-16___ Gross, $1,622,916; net, $1.42S.610
July 1 to April 30. 11914-15___ Gross, 3.847.719; net. 766,822

Not. after charges, for 10 mos. 1916, $1,087,977, against $505,715.
REPORT.— For year ended June 30 1915 was In V. 101, p. 1458.

1914-15.
Gross earnings______________________ $4,636,059
Not earnings (after taxes)__________  $888,923
Other lncomo______________________  110,808

Total Income____________________  $999,731
Interest on bonds___________________ $1,056,205
Hire of equipment_________________ 402,382
Othor Interest, discount. &c________  89,050

1913-14.
$4,588,121
$1,245,139

*343,166
$1,588,305
$1,055,517

349,161
65,321

Balance,
Deficit.

$230,067
187,842-(V. 97, p. 1358; V. 98, p. 232; V. 99, p. 971. 1292: V. 102, p. 252.)

TOLEDO RIVERSIDE RY.— Bonds were guaranteed by endorsement 
as to principal and int. by Toledo Ry. & Term. Co. (old company fore
closed), Cln. Hamilton & Dayton and Pere Marquette. V. 79. p. 968 

Pres., II. B. Ledyard; V.-P., Wm. Cotter.— (V. 80, p. 287.)

1912-13. 
$4,335,167 
SI,255,405 

66,361
$1,321,766 
$1,046,918 

159,022 
52,063

Ba ance............................................def.$547,906 sur.$ 118,306 sur.$63,762
DIRECTORS.—Thos. II. Hubbard (Chairman), T . P. Shonts, E. J. 

Borwind, Clarence Brown. Isaac E. Kinsloy, J. K. Secor, S. D. Carr, Frank 
II. Davis, E. Tilden and James Steuart AlacKio (V.-P.. Sec. & Treas.); 
W. L. Ross (Pres.). Office, 60 Wall St., N. Y .— (V. 102, p. 1812.)

TOLEDO TERMINAL R R —Owns belt road, 28.77 miles (including two 
bridges), with 2 H-ml'e branch to terminal station; total, 31.27 miles.

ORGANIZATION.—Controlled by nine roads. V. 84. p. 130: V. 85, 
p. 100, 347. 1402: V. 86, p. 170. _  ,Stock outstanding, $4,000,000. Of tho $6,000,000 new bonds, $4,
200,000 have been issued and $100,000 held in treasury. V. 99, p. 1216. 
Tho Pero Marquette and Cincinnati Hamilton & Dayton each guarantee 
payment of 16.12% of tho interest on the bonds, and the Hocking Valley, 
Pennsylvania Co., Now York Central, Alich. Central, Tol. St. L. & West., 
Grand Trunk Western, Hocking Valloy and Toledo & Ohio Central, 9.68% 
each. For year ending Juno 30 1915, gross, $437,499; net, after taxes, 
$125,729: other income, $113,720: charges. $274,270: bal., def., $34,821. 
Pros., A. B. Newell.— (V. 94, p. 1764; V. 98, p. 306; V. 99, p. 1216.)

TONOPAH & QOLDFIELD RR.— Owns Tonopah Jet. via Tonopah to 
Bullfrog Jet., Nev., 89 m.; trackage, 9 m.; branches, &c., 12 m. V. 82, p. 80.

DIVIDENDS— 1906. 1907. 1908-11. ’ 12. *13. ’ 14. 1915.
Common stock ($1,650,000)-. 27% 10% None 3 7H 7 10>4
Pref.stk (7% n.-cu., $500,000) 27% 10% None 7 7 7 7

A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), entire Issue being subject to call at 102M. V. 82, p. 806.

EARNINGS.— 10 m os.,(1915-16______Gross, $560,246; net, $227,519
July 1 to Apr. 30. \ 1914-15...........Gross, 571,524; net, 230,762

REPORT.— Report for year ending June 30 1915, In V. 101, p. 1547:
June 30. Gross Net Int., 8. F.. Pref. Div. Com. Div. Balance

Year— Earns. Income. Rentals, &c. (7% ). (7% ). Sur. or Def.
1914-15 .$682,714 $304,331 $146,024 $35,000 $115,500 sur.$7,807
1913-14 - 688,850 266,035 156,729 35,000 115,500 def.41.194

Pros., M . B. Cutter; Sec., Wm. F. Henshaw, Bullitt Bldg., Philadelphia. 
Dividends are deducted by tho company from profit and loss.— (V. 99, 

p. 1675; V. 101. p. 1465, 1547, 1887.)
TONOPAH & TIDEWATER CO. OF NEVADA, INC— Organized in 

Delaware June 11 1908 as a holding company and Issued, per plan V. 86, 
p. 1287, $3,640,000 ’ ’A ’ ’ and $1,640,000 ’ ’B”  stock (both of equal rank) In
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

M i l e s D a te P a r A m o u n t R a te W h e n L a s t  D iv i d e n d P l a c e s  W h e r e  I n t e r e s t  and
R o a d B o n d s V a l u e O u ts ta n d in g % P a y a b l e a n d  M a t u r i t y D i v i d e n d s  a r e  P a y a b l e .

84 1896 $1,000 $3,280,000 4 g ,T & D June 1 1946 Lincoln Nat Bank, N Y
81 1904 1.00C 1.000.00C 4 g .1 & 1) June 1 1946 do do

. . . 1913 1.000 1.050,000 434 g F & A Aug ’ 16-Feb’23 New York
1914 100 &c 5 J & TJuly 1 1944

4,250,000
434,00042 1906 1,000&o 6 g J & j Jan 1 1956 Guaranty Trust Co, N Y

26 1883 1,000 250,000 3 g F <5i j Jan 1 1933 Winslow, Lanler&Co, NY
77 1908 1,000 1,550,000 5 F & A Feb 1 1948 New York and Chicago

1877 1,000 311.000 7 J & J July 1 1917 Treasurer’s office, Phlla
___ 1907 1,000 50,000 5 g A & () T o Apr 1917 Guaranty Trust Co, N Y

6 50 275.000 7 J & D 15 Juno 15 ’ 16, 3 34 Troy, N Y
29, 18S0 500 <5:0 100,000 5 J & J July 1 1930 Camden(NJ'S D & Tr Co
27 1897 1,000 150,000 5 g J & J July 1 1917 July 1913 coup last paid

101 1888 1,000 2,000,000 5 g J & n June 1 1928 Central Trust Co, N Y
1902 1,000 1,000,000 4 g A & o Oct 1 1952 do do

19 1904 1,000 &o 200,000 4 g J & j Jan 1 1934 Office, 27 Cedar St, N Y
1907 £  &o £1,832.400 434 ,T & ,TJan 1 1933 N Y . Lond, &c

(?)1,273,000
4 M & S

1912 1945 6%  pd 12 mos Doc 1915 
8%  pd 12 mos Dec 19151908 £  &o 6,330.050 Up to 6 Seml-an Jan 1 1948

1914 £700,000
5,000,000

59,948
43* 1917

£10 J & J
1 shilling

£2,250,000 4 London

Toronto Ham & Buff— 1st II g $40,000 p m _.A B .zc*
Second mortgage $1,000,000 gold________________z
Equip gold ser A due$75,000 s-a (V ,96,p.361)Ce.x
Proposed consol 1st M  $10,000.000_________________

Trans-M Isslssippi Term Co— IstM  sf red 105 Gyc*r*
N ote Issue $6,000,000 auth________________________

Transylvania— First mtge gold $500,000 ____U.xo’ &r
Traverse City RR— First mortgage gold______ _____ z
Tremont & uulf— First mtge gold red text___IC.xo*
Trenton Delaware Bridge— First mortgage__________ x
Trinity & Brazos Val— Eq tr bds gu (text) call 101 .Gx 
Troy & Green bush— Stock 7% rental New York Cent
Tuckerton RR— 1st M ext 1910 red 1920 at 105____o*
Tuscarora Valley— First mortgage $150,000 gold___
Ulster & Delaware— Cons M for $2,000,000 g.Ce.xo

Refunding mortgage $3,200,000.......... ......G.xc*&r
Unadilla Valley— First M $200,000 gold redeem at 110 
Underground Electric Railways London—

4 34% bonds £3,000,000 callable at-par (see t e x t ) . .  
Central London R y trust ctfs £3,000,000 guar 4 % _ .
Flrst cum 6%  deb (Income) stock call at 125___
Incom e bonds 6%  non-cumulatlve call at par___
Three-year notes________________________________
Capital stock (full paid)________________________ ___
“ A ” Ordlnary shares of 1 shilling each£(30,035____
Met Dlst and Lon El R y pow house 4%  rent chg stk

8

exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater R R .  
and $2,000,000 stock o f the Bullfrog-Goldfield R R .. but In June 1914 con
trol o f  the latter was obtained by tho Las Vegas & Tonopah R R . V. 99,
g. 536. Pres., F . M . Smith, Oakland. Cal.; 1st V .-P ., D . W . Van Busklrk, 

ayonne, N . J .; 2d V .-P ., Arthur Brock, Philadelphia; Sec. & Treas., 
O. B. Zabriskie, 100 William St., New York.— (V . 86, p . 1468.)

TONOPAH & TID E W ATE R  R R .— Owns Ludlow, Cal., on the Atch. 
Top. <5e Santa Fe, to Beatty, Nev., 168 miles; extension proposed to Tono
pah, Nev., 110 miles. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and arc secured 
by deposit of mortgage and bonds Issued thereunder with the Indian & 
General Trust Co.. L td., of London: redeemable at 105. V. 81, p. 1793; 
V . 82, p. 753 871. 1440. In 1908 Issued £175,000 redeemable 5% bonds, 
guar, by Borax Consolidated, to complete the line. V. 86. p. 722.

E A R N IN G S.— 10 m os., 11915-16........... Gross, $347,413; net, $148,363
July 1 to  Apr. 30. \ 1914-15______ Gross, 259,195: net, 72,304

For year ending Juno 30 1914. gross, $340,428; net. $135,691; other in
com e. $262; int.. taxes, &c., $190,853; bal., def., $54,900. In 1912-13, 
gross, $328,240; net, $136,549.— (V , 99. p . 536).

T O R O N T O  EASTERN R Y .— A subsidiary or ally o f  Canadian N orth
ern R y ., owning partly built line. Proposes to Issue 30-year 5%  debenture 
stock. V. 101, p . 1887.

T O R O N T O  HAM ILTON & BUFFALO R Y .— Owns Welland Jet. to 
Waterford Jet., Ont., 80 miles; branches, 7 m .; trackage, 4 m. (Seo V . 62 
“ . 319.) The stockholders on N ov. 22 1914 voted to merge the Erie & 

ntarlo R y ., extending from Port Maitland on Lako Erie, Ont., north 
about 20 miles to Smlthville, o f which 15 m. from Smithvillo to Dunnvllle 
was opened Dec. 22 1914, and also east to Port C olbom o, 20 miles, opened 
Dec. 22 1914. V. 99. p . 468. 1132, 1750; V. 100. p .  310, 982. Under 
traffic agreement with N . Y . Cent., Michigan Cent., Canada Southern and 
Canadian Pacific, interest Is practically guaranteed. See V . 68, p. 475, 
and adv. In “ Chronicle”  o f M ar. 11 1899.

Stock authorized, $5,000,000, as increased early In 1912. O f tho 
$2,500,000 stock outstanding, $1,821,300 was held by New York Central 
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, p. 359
V. 68. p. 475, 1134: V. 69. p. 29. In Oct. 1912 $1,000,000 additional stock 
was Issued for impts. , a cash d iv . o f  20 % being paid on tho $2.500,000 stock. 
On Oct. 1 1913, 134% (quar.) was paid; 1914, Jan., April and July. 134%; 
none since to Juno 1916. V. 100, p. 310. Tho stockholders on Sept. 8 1915 
authorized an issue o f $10,000,000 Consolidated First Mortgago bonds 
secured by a first lien on the former Erie & Ontario R y. at $45,000 per mile, 
and a third lien on the remainder o f  the property, to provide for better
ments, refunding, &c. V . 101, p . 528; V. 99, p. 1750. It is proposed that 
the Michigan Central R R . C o., Canada Southern R y. C o., New York Cen
tral R R . Co. and Canadian Pacific R y. Co. shall join in a guaranty o f  the 
Interest thereon and provide for sinking fund in proportion to their respec
tive interests therein. See V. 101, p. 1975. Cal. year 1915:
C a le n d a r  G r o s s  N e t  (.a fter  O th e r  C h a r g e s ,  P t e f e r r c d  B a la n c e ,

Y e a r —  R e v e n u e .  T a x e s ) .  I n c o m e .  <Hc. D i v i d e n d s .  S u r p lu s .
1915------ $1,401,320 $492,185 $132,094 $301,466 ....................... $322,812
1914------  1,335,672 355,390 149,957 284,054 (3%)$1C5,000 116,292
— (V. 101, p. 528, 924, 1975; V. 102, p . 1626.)

TR A N S 'M IS S IS S IP P l TERAVINAL C O .— Now Orleans terminals, 
opened Feb. 15 1916. Toxas & Pacific and St. Louis Iron M tn. & Sou. each 
own one-half ($50,000) o f  tho stock and jointly guarantee prin. and int. not
exceeding $7,500,000 bonds. Of tho bonds, $6,071,000 have been deposited 
to secure an issue o f $4,250,000 6%  3-year gold notes dated N ov. 1 1914. 
All notes outstanding.— (V. 101, p. 1190: V. 102, p. 977, 1347.)

TRANSYLVANIA RR.— Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern R y. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97. 

Stook authorized, $420,000. Bonds, see table. (V . 87, p. 814.)
TRAVERSE CITY LEELANAU & MANISTIQUE R Y. — Owns Hatchs 

to Northport, Mich., 24 miles; trackage Traverse City to Hatchs. 6 miles; 
total. 30 miles. A reorganization Sept. 10 1908. V. 86. p. 975; V. 87.P.814. 
Stock auth., $278,000. N o bonds July 1915. Year 1914-15. gross, $36.
221; net Inc., $9,148; int., taxes, & c.. $11,804; def., $2,655.— (V. 87, p . 814.)

TRAVERSE CITY RR.— Owns road from W alton to Traverse City, 
Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5%  Income bonds. V. 78, p. 1448. For vear 
ending Dec. 31 1915, gross, $73,818; not, $14,017; other income, $229; int., 
& c., $10,495; bal., sur., $3,751.— (V. 87, p. 814.)

TREAIONT & GULF RY.— Owns Tremont to Wlnnfleld, La., 50 miles;
New Rochelle, 27 miles; total, 77 miles. Stock authorized, 

$5,000,000; outstanding, $2,000,000; par $100. Of tho bonds ($5,000,00(5 
auth. Issue), redeemable in whole or part on and after Feb. 1 1918 at 105 
& Int. the $3,450,000 unissued are reserved for extensions at not over 
$30,000 per mile, for Improvements, & c., under restrictions contained in tho 
mortgage. V . 88, p . 1314. For year 1913-14, gross. $235,656: not, $33.
755; Int., taxes, & c., $101,423; Improvements, $20,202; bal., dof., $89,870. 
For year 1914-15, gross, $212,681 agst. $217,490 in 1913-14; not, $62,824 
agst. $34,449. Pres., J. S. Joyce, Chicago; Sec., Frank P . Stubbs Jr., 
M onroe, La.— (V. 88, p . 1314.)

TRENTON DELAWARE BRI DOE CO.— Owns bridge 0 .19miles inlength. 
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. R R .- 
rental, $20,000 yearly and 66 2-3% of taxes. Stock, $298,900.
m T R IN IT Y  & BRAZO S VALLEY R Y .— Owns Cleburne to Houston. 
T ex .. 235.5 m .; Teaguo to Waxahachio, 67.32 m .; trackage at Houston.
12.59 m .; total, 315.41 miles. On Juno 16 1914 J. W . Robins was appoin
ted receiver, tho int. on bondsdue Jan. 1 1914 being in default. V .98,p .l921.

Colorado Southern and Rock Island Co. each own half interest in 3tock 
(the Rock Island’s Interest being subject to the Hen of the Colorado & South
ern m tge.). and the Colorado & Southern Ry. Co. and the Chicago Rock 
Island & Pac. R y. Co. agreed to advance to the Trln. & Br. Val. any

necessary funds not otherwise provided for. The Chic. R. I. & P. R y. Co. 
also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou 
refunding and extension m tge.), one-half of the 1st mtge. bonds and other 
securities of the Tr *  0 . V. Rv. V. 80. n 1423. 2622: V. 82, p. 930. 986. 
V . 99, p . 1529. This latter obligation has been disavowed by receivers 
o f tho Ch. It. I. & Pac. In Juno 1915 tho Court ordered part paymont on 
account o f rental duo by C. R . I. & P. V. 100, p . 2087; V . 102, p. 885.

Owns one-quarter interest In Houston Belt & Term. R y. and practically 
enthe stock of Galveston Term. R y.

Stock, $500,000; par, $100. In Aug. 1905 made a first mortgage, to 
secure 30-year 6%  bonds due 1935 at $30,000 per mile, all to be deposited 
as Issued under Col. & South, refunding mortgage; outstanding June 1915,

8,760,000. Certs, o f indebtedness to Col & Southern and Chic. R. I. & 
Pacific R y. June 30 1915, $7,986,741 6s and 434s: working liabilities, 
$4,339,236. The 5%  equip, bonds o f 1907, subject to call at 101, mature 
$25,006 semi-annually, and are guar. Jointly, p. & I., by Col. Sc Sou. and 
Chic. R . I .& P .  V . 84, p. 509. Rocoivor o f  Chic. R . I. & P. Is not paying 
prin. or Int. on account o f  that com pany’s guarantee. Other car trusts 
June 30 1914, $411,842.

For year 1914-15, gross,$980,592;op. def., $61,575; other Income, $24,547, 
Int. on bonds, $525,600; rentals and other charges, $609,012: bal., def., 
$1,171.640.— (V . 98. p. 1921: V. 99. p . 271, 1529: V. 100, p. 2087.)

TROY &  GREENBUSH RR.— Owns from Troy to Rensselaer, 6 miles, 
double track; leased to tho Hudson River R R . C o. In 1851 at 7%  on $276.
000 stock. The loaso was assumed by the N . Y . Central &  Hudson River
R R . and in 1914 by Now York Central R R .

TUCKERTON RR.— Owns Whitings Station to Tuckerton, N. J ., 29 in
stock authorized, common, $125,000: pref., $500,000; outstanding, com . 
mon, $106,868: pref., $445,374: par, $50. Year ending Juno 30 1914, gross,
$93,823; net, $17,797; int. and taxos, $9,735; bal., sur., $8,062. Pros., 
Richard Ashhurst; W m. Selfridge, Treas., Philadelphia; T . P. Price, Sec., 
Tuckerton.— (V. 90, p . 628.)

TUSCARORA VALLEY RR.— Port Royal to Blair’s Mills, Pa.. 27 m. 
(3 ft .) . Stock issued, $150,000; par, $50. Loans and bills payable June 30 
1915, $28,692. Year 1914-15, gross, $26,979; not. $1,515; charges, $7,893. 
Pres., J. M . Blair.— (V. 67, p . 1162.)

(THE) ULSTER & DELAWARE RR.— Owns from Kingston Point (on 
Hudson River), N. Y ., to Oneonta, 107.03 miles, with branches, a total of 
128.88 miles. V .74, p.42 . Stock, $3,000,000; outstanding, $1,900,000; par, 
$100. As to refunding 4s of 1902, see V. 75, p . 607; V . 79, p. 153.

E A R N IN G S.— 10 m os.,/1915-16........... Gross, $840,151; not, $235,532
Juiy 1 to Apr. 30. (1014-15______ Gross, 852,999; net, 71,988

Y e a r s  e n d .  J u n e  30—  G r o s s .  N e t .  O t h . I n c .  I n t . ,T a x , & c .D a l . ,S u r .
1914-15........................ $1,033,734 $72,601 .....................................................
1913-14 ......................... 1,076,217 200,601 $33,465 $210,466 $23,620
1912-13 ......................... 1,138,051 312,252 2.062 241,613 72,701
— (V. 101. p . 132,371.)

UNADILLA VALLEY R Y .— Owns road from Bridgewater to Now Ber
lin, N . Y ., 19 miles. Stock, $200,000; par, $100. V. 78, p . 104. Bonds, 
see table above; V . 78, p. 1499. Lewis R . Morris, Is trusteo. Year 1914
15, gross, $56,697: net, $9,195; bond Int., $8,000; bal., sur., $1,195. Pres., 
Lowis R . Morris, 37 Wall St., Now York.— (V . 78, p. 1168.)

UNDERGROUND ELECTRIC RYS. CO. OF LONDON. LTD.— Operates 
102 miles of double-track underground and surface electric road, viz.:
Tube Co.— Stock mostly owned, London Electric R y ________________ 22 H
Surface— Majority stock owned, London United Tram w ays.......... ...... 10034
Tunnel— Leased, maj. stk. owned. M et.D lst.R y.(3 SA. m .owned Jolntly)28

O R G A N IZA TIO N .— Tho company was registered April 9 1902 under 
English Cos. Act and undertook tho electrification o f the M ot. Dlst. R y . 
(now controlled and leased), and also became largely Interested In throe tube 
companies which were amalgamated In July 1910 as London Electric R y. 
In 1908 finances were readjusted per plan In V. 86, p . 1044: V. 87, p . 347.

In 1912 Important changes were mado In tho capitalization o f the com 
pany and Its subsidiaries In connection with tho purchase o f control o f the 
London General Omnibus C o. (V. 94, p . 352, 417; V. 95, p. 112, 362, 478) 
and the Central London R y . (V . 95, p. 1542; V. 96, p . 286,1365), tho merger 
o f  the C ity &  South London R y. with the London Eloctrlc R y . Co. (V . 95, 
p . 1542; V . 96, p . 801), and tho merger o f  tho Metropolitan Electric Tram
ways C o. and London United Tramways C o. as London Suburban Traction 
C o. (V . 95, p. 1609). Pooling agroemont in 1916, seo V. 102, p. 801, 1541.

As to Joint power-house rent charge stock, see V. 92, p. 1637; V. 93, p. 
135. 347, 872. Incom e bonds have 11 votes for each £100 principal.

In Apr. 1914 £700,000 3-year 434% notes wero sold, secured by C ity & 
South London and London Elec. R y. stock. V. 98, p . 1394; V. 100, p . 1342. 
IN T . ON IN - /  S e p t . ’ 10. 1911. M c h . ' 1 2 .  S e p t . '  12. 1913 to 1916.

“  1 3i% 1% 2% 6% yearly.
o f  S u b s id ia r y  C o m p a n i e s .

O w n ed  b y  
P a r e n t  C o  

£

C O M E S___I 34 o f 1%
C a p i t a l i z a t i o n  

O p e r a t in g  T o ta l  
C o s .—  I s s u e d .

London El. R y .-  £
Ordinary s tk .9 ,450,008 8,962.850 
4%  pref. s tk ..4,862,330 650,713
4%  deb stk._4.191,106 681,427 

City & S. Lond.—
O rdin ary____1,480,000 1.460,360

P f.5%  stks. 850,000 
Per. 4%  deb 681.829 

Lon. Suburb. T rac.—
Ordinary stk . s i ,842,785 
5%  pref. s tk ..1,597,485 
Deb stk 434% 180,976 

" A ”  5 % —  350,000 
L on.U .T r.4%  1,649,930 
M et.E l.Tram . 813,219 

(Int. 5%  and 434% .)

412.000
744,324
151.986

O p e r a t in g  T o ta l  O w n e d  b y
C o s .—  I s s u e d .  P a r e n t  C o .

£  £
London Gen’l Omnibus Co—  

Ordinary stk n i l . 600,480 1,600,480
414% 1st deb. 978,782 ________
5%  cum. Inc.1,000,000 (T)

Central London—
Ord. stock -n l,698,336) ______
Dof. ord. s tk . p650,8323 ______
Pref. ord. s tk . r650,832J ______
(Over 75% o f above £3,000,000 has 

been exch. for 4%  guar, stock.)
P f. 434% stk . 480,000 ............
D ob. 4%  ($1.

080,000) 926.000 ............
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R A I L R O A D  C O M P A N I E S  
’For a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Union PacificTRR— Common stock $296,178,700____ $100 222.291,600 8 in 1915 Q— J July 1 1916, 2% Office, 165 B ’way, N Y
Pref stock 4%  non-oum $200,000,000 (V 80, p 1364) 100 99,543.500 4 In 1915 A & 0 Apr 1 1916, 2% do do
First M g ry Sc land grant $100,000,000 g _____ Bax 2,090 1897 500 &e 100,000,000 4 g J & J July 1 1947 do do
Bonds redeemable convertible (text)__________ Bax 1907 500 &c 26,835.225 4 g J & J July 1 1927 do do
First lien Sc r e t  mtge red 10714 beg 1918-Eq.xo* &r* 

U nion S tation  C o o f C h icago— See Chicago Union 
Un Term  C o, Dali— 1st M  red 105 beg ’22 text.CCyc*

3,556
Statio

1908 
n Co

$ & £ 65,902.000 4 g M & s June 1 2008 New York and London
1912 1.000 4,193,000 5 g A Sc O Apr 1 1942 

Jan ’ 17-’27
New York and Chicago

Un T er o f Jackson v— IstM  gu due p 't yly red .-C eC x 
Union Springs & Northern—See Birmingham & South easter

1913
n.

500 &c 228,000 6 J Sc J
United N J RR & Canal Co— Stock 10% guaranteed.. 100 21,240,400 10 Q— J Apr 10 ’ 16, 244 Offices, P enn R R , Phlla

General mortgage of Loan of 1923 gold_________xr 225 1883 1,000 1,824,000 4 g F & A Feb 1 1923 Office, Philadelphia
1871 for $20,000,- Loan of 1929 g o ld _____ xo&r miles 1889 1,000 6,020,000 4 g M & S Sept 1 1929 do do
000 (now first Loan of 1944 g o ld _____ xo&r road 1894 1,000 5,646,000 4 g M & S Mch 1 1944 Nat Bk Com, N Y & Phi)
mortgage) FP so- Loan of 1951 gold guar____x and 1901 1,000 5,669,000 314 g M & S Moh 1 1951 do do
oures all equally Loan of 1948 g p & 1 gu.xo&r canal 1908 1,000 841,000 4 M & s Sept 1 1948 Office. Philadelphia

United RRs of Yucatan— 1st M g  red 101 beg’20 vsf par 
U tica & Black River— See New York Central RR

503 1910 £50 &o £825.000 5 g A & o April 1950 Oct ’ 15 coup pd M ch  ’ 16
Utica Chen & Susq Val— Stook 6% guar by D L Sc W 97 100 4,000.000 6 M & N M ay 1 1916, 

Fob 10 ’ 16,
3% D L & W R R , New York

Utica Clinton & Binghamton—Stook________________ 100 849,224 324 % '15 F & A 10 124 Utica (N Y )C ity  Nat Bk 
New York Trust Co, N YFirst mtge guar p & 1 by Del & Hud (e n d )___N.xo 31 1889 1,000 800.000 5 J & J July 1 1939

Vald Ft G & Alontg— lstM$4.600,000 g red 106___ U 1912 100 324 % 1915 5 g F & A Feb 1 1952 
July 1 ’ 16. 2Valley (N Y)— Stock 5% guaranteed by D L Sc W ____ 11 100 750,000 5 J & J 14% Oel Lack & Western, NY

First mortgage (for $500,000)___________________ F 11 1881 1,000 400.000 5 F & A Aug 1 1911 Owned by Del Lack & W

O p e r a t in g  T o ta l  O w n e d  b y
C o s .—  I s s u e d .  P a r e n t  C o

aM etrop.D is.R y £ £
Ordinary stk.3,235,000 1,781,500 
1st pf. s to ck .h i,500,000 yOO.OOO 
2d do k l ,470,000 1,470,000 
3%  rent chgez2,116,666 ______

O p e r a t in g  T o ta l  O w n e d  b y
C o s .—  I s s u e d .  P a r e n t  C o

£ £
4%  rent chge. 350,000 ______
Prior lien 4 % . 700,000 ______
Deb. stk. 6 % .l,2 1 l,6 2 5  ............
Deb. stir. 4 % .  1,437,600 ............

y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guaranty, z No vote, a b Underground 
Co. has vote on (a) £3,878,851 out of £6,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares, h Of the £1,500,000 first pref. (originally 5% ) 
stock of Met. Dlst. R y ., £962,649 is now 4 44% stock (on this in year 1911 
a total of 4 M % in dlvs. was paid) and £537,351 (stamped "assented” ) is 
guar. 3 44% lnt. by Underground Elec. Rys. of London, k 2 44% paid 
for half-year ending Dec. 31 1914. m 16% paid for 1913. n 224% paid in 
1914. p 144% paw in 1914. r 4%  paid in 1914. s H o f  1% paid for 6 
mos. ending Juno 30 1914.

R E P O R T .— Annual roport was in Y . 101, p . 1245, 1541.
C a le n d a r  T o ta l  F i x e d  I n c o m e  I n -  C .  L .  R y .  B a la n c e ,

Y e a r —■ R e c e i p t s .  I n t e r e s t .  t e r c s t  (6 % ). A s s ’ d  S lo c k . S u r p lu s .
1915..................£707,370 £126,752 £515,111 £26,931 £38,576
1914-------------- 673,830 110,434 487,923 37,031 38,442

R t. Hon. Lord Geo. Hamilton, G .O .S .I., Chairman; Soc., W. E. M an- 
delick. Offices, Electric Railway Houso, Broadway, Westminster, Lon
don, S. W .— (V. 102, p . 801. 887.)

UNION PACIFIC  R R .— ( .S e e M a p . )  
L i n e s  O w n e d  D i r e c t l y —  M i l e s .

Council Blufis to Ogden________1,012
Kansas City to Denver_________ 640
Denver to Cheyenne___________  104
Lasalle, Colo., to Julesburg  162
Other branches, &o___________ 1,651

-System July 1 1915, 7,961 m .,vlz. 
C o n tr o l l e d — P r a c t i c a l l y  O w n e d —

•Ore. Short Line R R _________ a2,053
Ore.-Wash. R R . Sc Nav. C o._al,902
Des Chutes R R ., & c _________ ]23
T rackage_____________________ 246
Jointly owned________________  79

a  See these companies. ‘ Also owns ono-half Interest in the San Pedro 
Los Angeles & Salt Lake R y ., which see.

In 1909 arranged for 126 miles of Joint lines around Tacoma, Wash., with 
Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use jointly the Northern Pacific line between South Tacoma and Vancou
ver, Wash., 135 miles, and in N ov. 1909 the Nor. Pao. line between Lewis
ton. Idaho, and Grangevllle, 67 miles. V . 88, p . 1372: V. 89, p. 1349.

H ISTO RY .— Incorp. in Utah in 1897 per plan of Oct. 15 1895 (V. 61, p. 
704. 705, and V. 64. p. 424: V. 66, p. 618: V . 67, p 790.)

Under the modified plan for tho sale o f  the Southern Pacific stock ap
proved by the U . S. District Court June 30 1913 (V . 97, p . 50), 538,292,400 
of the Southern Pacific Co. stock was on July 16 1913 exchanged for tho 
entire holdings o f 542,647,200 Baltimore & Ohio stock (one-half pref.) of 
the Penn. I iR . Tho remaining 588,357,600 So. Pac. stock formorly owned 
has been deposited with Cent. Trust C o. o f  N . Y . as trustee, which has 
Issued certificates o f interest in the stock. Certificate holders will have no 
voting rights and will receive no dividends until they exercise tho option to 
convert their certificates into So. Pac. Co. stock, after first making affidavit 
to the effect that the applicant owns no Union Pacific stock and is not 
acting for any stockholder thereof or in concert, agreement or under
standing with any one seeking to control the Southern Pacific C o. in the 
Interest o f  tho Union Pacific. The So. Pac. stock is to bo votod by the 
trustee only under the direction o f the Court. If by Jan. 1 1916 any certifi
cates o f  Interest remain outstanding, the Court may direct tho trustee to 
sell the stock represented thereby and pay the proceods to tho lawful holders.

U. P . stockholders in 1913, under an offer, which was underwritten, sub
scribed for 584,426,700 o f said 588,357,600 certifs. o f  Interest at!92. See V. 
97, p . 177, 445, 662, 730, 1288, 1904: V. 99, p . 895, 1675: V. 95, p. 1543.

In Juno 1915 also owned tho following stocks (V . 84, p. 572, 1183: V . 87, 
p. 1542, 1549; V . 89, p. 226, 412: V. 90, p . 700):

A c q u x r e a  b y  U n . P a c .—  P a r  V a lu e .
Illinois Central stock___a$22,500,000
St Jos. & Gr. Isl., c o m .. 4,203,700

do do 1st pref___ 2,962,340
do do 2d p re f.. 3,009,650 

Ohlc. & Alton pref______  10.343,100

P a r  V a l u e .  
53,594.035 

1,805,992
Balt. & Ohio com m on__

do do preferred..
A c q .  b y  O r e .  S h .  L .—

Chic. Mil. & St. P ., pref. 1,845,000 
Chic. & N. W ., com m on. 4,018,700 
N. Y . Cent. Sc H. It. s tk . 20.000,000 

a Including 58,700,000 owned by Oregon Short Line.
In M ay 1916 offored to purchase from protective committee additional 

pref. stock o f St. Joseph & Grand Island R y. V . 102, p. 1812.
STOCK.— In 1901 common stock was authorized to bo Increased by 

$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000,000, of which $42,857,200 to be reserved for conversion of the 
75,000,000 4s of 1907; balance for future requirements. See BONDS 

below. V. 82, p . 1271: V. 84, p. 1115: V. 85. p. 1587.
DIVS.—  \ ’00. ’01 to ’04. ’05. ’06. ’07 to '13. ’ 14. 1915. 1916.

Oommon (% ) I 3 H 4 yearly. 4 K  8 10 yearly. 9 8 2 , 2 . 2 , —
There was distributed on July 20 1914 out o f accumulated surplus profits 

to the holder o f each share o f com . stock 12% in Balt. & Ohio prof, and 
2244% o f B . Sc O. com. held in the treasury and also 53 per share In cash,
gayment o f which was deferred because o f two suits brought by pref. stock- 

olders to enjoin the same in which favorable decisions wore rendered in 
July 1914. The regular annual dividend rate was reduced from 10% to 
8 % . The dividends on tho $222,283,400 U. P . Com . outstanding M ar. 2 
19l4 called for $50,013,765 B. Sc O. common and $26,674,008 prof. V. 98, 
p. 157, 238, 454, 525, 840, 914, 1246, 1394, 1539, 1847: V . 99, p. 199, 1682.

BONDS.— The 1st mtge. o f 1897 covers the original 1,854 miles, Inolud. 
Ing the telegraph, terminals, equipment and land grants. V. 66, p . 618.

Stockholders subscribed in 1907 for $73,762,000 of $75,000,000 new con
vertible 4s at 90. These aro convertible at any time before July 1 1917 Into 
oommon stock at $175 per share, and aro redeemable at the option of 
the company, or on any semi-annual Interest day since July 1 1912, at a 
premium of 2 44%. upon 90 days’ notice, in which case the privilege of con
version will terminate 30 days before redemption date. V . 84, d . 1115. 
1183: V. 85. p . 100, 161. v ’

The First Lien and Refunding 4s of 1908 ($200,000,000 authorized is 
sue), of which $50,000,000 were sold In Juno 1908, $8,402,000 early in 
1910 and $7,500,000 in September, 1910) aro secured by first m ort
gage on 1,466 miles of main track, including tho lino from Julesburg to 
La Salle, Colo., and also, subject to  the 1st mtge., tho 2,000 miles of road 
oovered thereby, making a total of 3.556 miles covered by the mtge. Of tho 
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the 
othor 534,098,000 to bo issued only for additional linos, impts., &c. V. 99; 
p. 749, 818, 895; V. 86, p. 1468; V. 87, p . 546, 1012, 1541; V. 90, p. 448, 
V. 91, p. 872; V. 100, p. 1834; V. 101, p . 1465; V. 102, p. 801, 1719.

Guarantees $39,401,800 Oro.-Wash. R R . & Nav. 1st & ref. 4s ($175,000.
000 auth. Issue). Sec that co. (V . 92, p. 1437; V. 93. p. 1325.)

E A R N IN G S.—  ------- G r o s s  E a r n i n g s ------ - ---------N e t  E a r n i n g s ---------
J u ly  1 to  A p r .  30—  1915-16. 1914-15. 1915-16. 1914-15.

Union Pacific Systom ..$86,632,918 573,046,826 533,657,869 525,526,636
Avcrago miles operated 10 mos. 1915, 7,914; 1914, 7,876. Statement for 

6 months ending Dec. 31 1915 was in V. 102, p . 2255, showing operating 
revenue, 554,020,029; "total incom e,”  $27,898,011, and balance over fixed 
and other charges o f 520,037,362 before deducting dividends.

R E P O R T .— For 1914-15 was In V. 101. p. 1086, 1097; editorial, p. 1133.
------------N e w  B a s i s -------------------------O ld  B a s i s ------------ -

1914-15. 1913-14. 1912-13. 1911-12.
Average m ile s . . . ............ 7,784 7,597 7,349 7,150
Total operating rovonue.$86,958,295 $92,115,332 $93,638,459 $85,977,609 
Oper. expenses & taxes. 56,778,189 60,489,118 58,696,493 54,757.196

Net revenue.................$30,180,106 $31,626,214 $34,941,966 $31,220,413
Other operating incom o. 1,339,581 1.083,7951
Inc. from Invest’ts, & c ..  11,963,580 16,351,924/ 19,207,971 20,148,671

Total Income.................$43,483,267 $49,061,933 $49,421,714 $54,149,937
Fixed charges__________ $15,090,708 $15,967,989 $16,327,770 $17,372,832
Additions & betterments 1,083,459 ______  ______  _____
Preferred dividend, 4 % . 3,981,740 3,981,740 3,981,740 3.981,740
Common d ividends.*8%) 17,783,328(9)19780,778(9) 19780,778 (10)21663670

Balance, surplus......... $5,544,032 $9,331,426 $9,331,426 $11,131,995
O FFICERS, &c.— Chairman Exec. Com m ., Robert S. I,ovett; Pres., 

E . E . Calvin: V .-Ps., VVm. A . Hardman, O. II. Soger and C . C . Stillman; 
Sec., Alexander Millar; Com p., O. B . Segor; Troas., F . V. S. Crosby.

Directors.— Otto H . Kahn, F. A . Vandorlip, Marvin Hughitt, A . J. 
Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, f fm . G . R ocke
feller, Win. Rockefeller, Robert S. Lovett, Chas. A . Peabody, Frank Trum 
bull ,W m. Avorill Harrlman, W. V . S. Thorno and Robert W . Goelet. 

Offico, 165 B ’way.— (V. 1C2, p. 801, 1719, 1812, 1898, 2078, 2255.)
UNION TERM INAL CO. OF DALLAS.— Owns union passonger station 

at Dallas, T e x ., to be completed about Sept. 1916, for use by tho M o. Kan. & 
Texas, Texas & Pacific, Houston *  Texas Central, Gulf Colorado & Santa 
Fe (Atchison T . & S. Fe system). Trinity & Brazos Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern 
systems, under a 99-year operating agreement, oach owning 1214% o f tho 
$48,000 capital stock. In Doc. 1915 tho Trinity & Brazos Valloy lty . Co. 
had discontinued operating trains into Dallas, but whilo It is not roleased 
from any o f its obligations utulor tho operating agroomont. Its obligations 
will as agroed, bo discharged by tho remaining companies. V. 101, p. 1887. 
W ill cover about 144 city blocks on 1014 acres o f  real ostato in business 
district, with 10 parallol tracks and spaco for 8 more; total trackago, 9.6 
miles o f main track, 2.8 miles of depot track and 3.1 miles o f  sidings, also 
5 miles to be loased from user companies. O f tho bonds ($5,000,000), 
$4,193,000 liavo boon issued under said agroomont, guaranteed principal 
and interest, jointly and severally, by tho eight proprietary companies. 
V. 98, p. 1073, 1158. 1394. In 1915-16 William Salomon Sc C o ., N . Y .. 
offored these bonds. V. 101. p. 1887;V. 102,p. 1164, 1898. Pros., F .G .P e t -  
tibono; Sec., Treas.& Supt.,M urrellL . Bucknor.— (V. 102, p. 1164, 1898.)

UNION TERM IN AL CO. OF JAC K SO N V ILLE.— T o  build a terminal 
road for passengers and freight at Jacksonville, Fla. Incorporated in 
Florida Oct. 1912. The $240,000 6%  serial bonds were Issued to erect a 
fireproof storage and freight warehouse and aro guaranteed, prin. Sc lnt., by 
Pres. O. B. Gay; they are subject to call at 10244 and lnt. on Jan. 1 1918 or 
any Interest day thereafter. V. 96, p . 286. Pros., O. B. Gay; Vlco-Pres., 
H . B . H oyt; Treas., Walter B. Gay; Sec., T . G. Hutchinson.— (V . 96,p.286)

UNITED NEW JERSEY RAILROAD & CANAL CO .— (S e e  M a p  P e n n .  
R R .).— Part of a system of roads in Northern Now Jersoy, extending from 
Camden to Am boy and from Trenton to Jersey City, with branohes and 
connections, a distance of 464 miles; Hudson River ferries to Now York, 
1 m.; Del. & Raritan Canal, from Bordentown to Now Brunswick, &o., 
66 m.; Phlla. Sc Trenton and Betvldero. Del.— which sco— aro leased linos

LEASE.— Leased in Juno 1871 to the Pennsylvania R R . for 999 years: 
rental equal to 10% on stock. Interest on bonds, taxes, &o.

E AR N IN G S.— For year end. Doc. 31 1915, gross. $42,716,855; net, 
$6,283,968; othor Inc., $135,067: lnt., rentals, Impts., & c., 5.286,368; 
dividends, $2,124,040; bal., dof., $991,373.— (V. 100, p . 1753.)

UNITED RAILR O A D S OF YU C A TAN .— (V.101.p.371; V . 102. p.106.)
UTICA CHENANGO & SUSQUEHANNA VALLEY R Y .— Owns Utloa. 

N. Y ., to Greene, N. Y ., 75 miles; branch to Richfield Springs, 22 miles. 
Leased to Delaware Laokawanna & Western at 6%  on stook. No bonds.

UTICA CLINTON & BINGHAMTON R R.— Owns Utica, N. Y .. to 
Randallvllle, N . Y ., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware Sc Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y . Ontario & Western. The 
street lines owned (10 miles) aro leased to Utloa Sc Mohawk Valley R y. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,000 of which are guaranteed bv Del. Sc Hudson at 5% uer annum: 
balance, variable— 314% 1898 to 1912 Inch, 1913 4 % . 1914 314% ; 1915. 
344% .— (V. 94, p. 1764.)

VALDOSTA FORT OAINES & M ONTGOM ERY R R .— Oporates 42 
m . from Valdosta to Moultrie, constructed by predecessor com pany, Val
dosta Moultrie & Western R R . Tho latter issued $300,000 1st M . 30-year
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1 3 2 RAILWAY STOCKS AND BONDS [Vol. 102.
R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

Valley (Virginia) ..F irst  mortgage 81,000,000______ c
Van Buren B ridge— See Bangor & Aroostook B it.
Vandalia RR— Stock $25,000,000 authorized................

Terre H & Ind cons M (now first) gold assumed.Fz
Cons M $25,000,000 g Ser A s f ..................F.xc*r&r*

Series B _____________ ___________________________ x
Vera C ruz & Isthm us— See National Railways o f M 
Vermont & Mass— Stock 6% guar by Fitchburg RR

Bonds currency guar p & 1 by Fitchburg R R ...........
Vermont Valley Ry— Stock____________________ .

First mortgage $1,500,000 go ld ...................BB.zc&r
1-year notes guar by Conn River R R . ext. 1915-16. 

Vicksburg & Meridian— See Alabama & Vicksburg 
Vicksburg Shreve & Pac Ry— Com stock $3.000,000-

Preferred stock 5%  non-cumutatlve $2,200,000____
General mortgage $3,500 .000 --- .............................. F zc*
Vicks Shrev & P R R  prlorllen ext ’ 15 at 5%  g.C e.xc 

Virginia Air Line— See Chesapeake &  Ohio 
Virginia & Caro Sou— 1st M $1,000,000 g (see text) .x  
Virginia Alidland— See Southern Ry
Virginia & Soutliw— 1st M g gu by Va I C & C ____Gx

First consolidated mtge $7,000,000 g o ld -.O .x c '& r  
Equip tr ser E due $2o,000s-a (V 9 3 .p  1106) __ Bax 

do do ser F due 22 M and 21 M s-a . . .B a .x
do do ser G duo 24 M and 23M s-a____ G.x

Virginian Ry— Common stock__________
Pref stock $29,000,000 auth 5%  cum red text '
First mtge $75,000,000 g red at 110........... F.xc*&r"
First Hen eq notes ser A g red 105 part due s-a.Eqx

Wabash Chester & W estern— First mtge go ld ____zc*
First consolidated mortgage $1,000,000 g ._  SSt.zc" 

W abash -P ittsbu rgh  T erm inal— S e c u r i t i e s  to  bo r e t i
Receiver s certificates________________________
West Sido Belt R R  receiver's certificates!” ” ! ! !  

do do do (for equipment) Series 7v ” c
First mortgage $50,000,000 go ld ..............Ba.xcv &r
Second mtge gold incomes to June 1910___E q.c’ &r

S e c u r i t i e s  to  R e m a in  U n d is tu r b e d —
West S Belt RR roc cert (for equipment) Ser A C
West Side Belt 1st M  g ___________  UPlx
Pittsburgh Term RR & Coal Co 1st M  gold .C P i.xc*

M i l e s
R o a d

62

99 
651 
651 

exlco 
59

*24 
24

188

r e d .

188
188
57

136
209

470

D a te
B o n d s

1881

Text
Text

1885
1905
1907

1903
1910
1915

1901
1885
1913
1903
1908
1911
1913
1914

1912
1908
1888
1893

P a r
V a l u e

S I.000

1,000 
1,000 
1.000

100
1,000

50
1.000

1.000 &c
100 
100 

1.000 
1,000
1,000

1.000 &c
1.000 &c

A m o u n t
O u ts ta n d in g

1916
1904
1904
1916
1897
1902

100 
100 

100 &c 
1,000 
1,000 
1.000

1,0004c 
1.000 &c

1,000
1,000

$750,000
14.613.950

1.899.000
9.859.000
6.967.000
3.193.000

772.000
1.000.000
1.500.000
2.300.000
2.856.500
2,142,800
1.922.000
1.323.000

524.000
2.000,000
5.000.000

300.000
317.000
396.000 

31.271.500
27.955.000
29.500.000

937.000
300.000
390.000

2,395.880
714.286
853.000

30.236.000
20.000,000

850.000
383.000 

3.922.000

R a te
%

o  g 
4 g 
4 g
6
3H  

10 In ’ 15 
4H  g 
6

W h e n
P a y a b l e

A & O

L a s t  D iv i d e n d  
a n d  M a t u r i t y

5
5 g
5 g
5 g 
5 g 
4H 
5 
5

5 g 
o g
5 8 5 g

5
4 g
4 g
5
5 g 
5 g

& J

M & S 1.5 
J & D

M  & S15 
M  &  S 

& J

Oct 1 1921
Feb 15 T 6 , 2%  
July 1 1925 
Feb l 1955 
Nov 1 1957
Apr 1916, 3% 
May 1 1923 
Jan l 1916. 5%  
Oct l 1940 
July 17 1916
Nov 28 '13, 2% 
Sept 4 1914, 5%  
May 1 1941 
Nov 1 1940
July 1 1943
Jan 1 2003 
Apr 1 1958 
To Nov 1921 
T o June 15 1923 
T o M ar 1 1924

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

All owned by Balt & Ohio
Checks mailed 
Pa RR Co, N  Y  
Pa RR C o, N Y 
Treasurer, Pittsburgh
53 Devonshire St. Boston 
Offlco Treas Fitchb’g R R  
Bellows Falls, Vt 
Safe Dep & Tr Co. Boston

Central Trust Co, N Y 
do do

Farmers’ L & Tr Co, N Y 
Central Trust Co, N Y
Safe Dep & T r , Balt
Guaranty Trust Co. N Y 

do do

May 1 1962 
N ov '16 -N ov ’ 18 
July l 1918 
Jan 1 1928

Mar 1917-26 
June 1 1954 
June 1 1954
15 Mar 1917-26 
Sept l 1937 
July 1 1942

Farmers’ L & T Co, & Lon 
Equitable Trust Co, N Y 
July 1913 coup last paid 
July 1894 paid July 1 ’90

N Y, Blair & Co; and Pitts 
Dec 1907 coup last paid 
None ever paid
N Y , Blair & Co; & Pitts 
PIttsb’h, Colonial Tr Co 

do do

B a la n c e ,  
S u r . o r  D ef. 
sur.$137,166 

def. 69.717

gross, $59,63.3: net, $4,040; bond int., $15,000; bal., def.. $11,960. Loans 
and bills payable June 30 1915, $377,525.— (V. 97, p. 597.)
. V A L L E Y  (N. Y.) RR.— Binghamton. N. Y., to State Line of Penn., 
1 1  miles. Leased to Delaware Lackawanna & Western at 5%  per annum 
In stock. The $400,000 1st M. 5s were purchased at maturity. Aug. 1 1911. 

VANDALIA RR.— [S e e  M a p s  P a .  R R . ) — The road embraces:
O w n e d — M i l e s .  L e a s e d — ( ‘ See this oo.) M i l e s .

Indlanap., Ind., to E. St. L ., 111.238 Terre Haute & Peoria *145
Indianapolis to Vincennes. In d .. 118 Evansvillo &  Terre Haute " 16
South Bend to Rockville, Ind___160 T r a c k a g e  1 1 7
Logansport, Ind., to Butler_____ 93 " I___
Br£S cli3e3i i - 'A 77 - 5.------ -- - -  - ------- 30 Total operated Jan. 1 1 91 6 ___917

«D 0r?Hrnr? ,9 * n ^ ^ act1.’ 12  m -  13 operated by Evansville & Indlanap. R R .— A consolidation Jan. 1 1905 per plan. V .  79. d . 
2148 (see a ls o V .  80, p. 1243, 1244). Pennsylvania Co. on Deo. 31 1915 
ow.“ eA ? l 2,;lJ6.000 of the stock Vandalia Coal Co., see V. 81. p. 216. 

D I V I D E N D S -  COO. 1907 to 1910. 1911. 1912. 1913. 1914. 1916.
P e r c e n t . -------------------l 4 5%  yearly 4 4 4 0 Feb 2

3)o retire the $1,899,000 old bonds, an equal amount of con 
sols is reserved; $5,101,000 also reserved for lmpr’ ts and general purposes
V^OO 8p ’ §50 91512142:6V ’ 81' P* 1728 1  V ' 82’ P' 102' 030: V ' 80 p ’ 1 5 3 1  

E A R N IN G S.— 4 months ended April 30:
G r o s s  N e t  O th er  F ix e d

E a r n i n g s .  E a r n i n g s .  I n c o m e .  C h a r g e s .
1916.................. --$4,128,146 $710,813 $16,394 $590,041
1915-------- ----------- 3,442,526 462,545 18,470 550,732 ___  „ „  , ,

R E P O R T .— For year ending Dec. 31 1915, in V. 102, p. 1342, showing 
C a le n d a r  G r o s s  N e t ,  a f t e r  O th er  A l l  D iv id e n d s  B a la n c e

j » S a: . 7 . s f f S . ? 7 0  * , § 8 S , »  £ »

— (v .t o o . y . s i 7? .  I ' d i r w k  m  1 1 2 : 3 1 5
VERA CRUZ TERMINAL.—(V. 101. p. 289, 847.)
VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Greenfield, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitchburg RR. for 999 years from Jan. 1 1874 at 6% on stock, interest on bonds and organization expenses.—(V. 79. p. 2589.)
VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24.7 

miles. Controlled by Connecticut River R R .. which owns practically entire 
stock, and operated byBoston &  Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4%  on stock. V. 76. p. 214. In June 1912 the Conn. River 
R R . received authority to acquire Vermont Valley or consolidate with the 
same, stock not owned to receive one share of the consolidated company tor 
each two shares of Vermont Valley. V. 94, p. 1628. Owns all the stock of 
the Sullivan County R R .. Bellows Falls to Windsor, V t., 26 miles In 
Mareh 1911 acquired control of the Montpelier & Wells River, Barre and 
Barre Branch R R s., lncl., with spurs, 71 miles. V. 92, p. 528, 660. D iv i
dend, long 6 % . in 1904. 8 % : 1905 to July 1915, lncl., 10% yrly. (J. & J .).

Bonds ($1,500,001) 1st 4 Hs of 1910) are secured by tlrst lien on road 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpsic 
Rivers R R . and $100,000 Massawlppl Valiev Ry stock. V. 91, p. 7 9 1 . 
In Jan. 1914 sold $2,300,000 one-year 6 % notes to construct the Brattle- 
boro extension and acquire the M ontp. &  Wells River. Barro and Barre 
Branch roads; thoso are guaranteed by the Connecticut River R R . and were 
extended to July 17 1916. V .9 7 .p . 1899; V .9 8 .p . 157, 238; V. 99. p. 1675; 
Y ’  1 0 0 'O '  19PJ. Year end ng Juno 30 1914, gross, $472,956: not, after 
taxes, $117,681; other In c.,$14.),502; charges.$253,181; divs. (10% ) $100 - 
000; bal., def., $89.995— (V. 100, p . 1919; V 102. p . 2078.)

VICKSBURG SHREVEPORT & PACIFIC RY.— Delta, La., on Mis
sissippi River, via Shreveport, to Texas lino. 188 miles. Of this, 17 miles 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925.

BONDS. &o.— Or the $3,500,000 general 5s. $1,323,000 are reserved 
to take up at maturity the prior lion 6s which woro oxtondod In 1915 to 
1940 at 5% and $255,000 for futuro needs. V . 101, p .7 7 4 , 1629.
D IV ID E N D S —  .
C o m m o n ________] 0
Preferred____

’02. '03. ’04. ’05. ’06. ‘07. ’08. ’0 9 f o ’12. ’ 13
2Ji 3 2 -------------- None-------------- 2

— 5% yoarly------------  0 ----- 5%  yearly
14. '15. 
0 0 

0

B a l . ,  S u r .  
$109,186 

85,792

Lt E A R N IN G S — 10 mos.,| 1915-16------Gioss, $1,374,488; net, $288,071
*  t, 1 t o AVpr' 30 ' 11914-15------ Gross. 1,148,666: net, 35,084R E P O R T .— For year ending Juno 30 1915, V. 101, p. 1623.

Y e a r —  G r o s s .  N e t .  O th er  I n c .  I n t . ,  A c .  P r e f .  D i v .
1914-15--$1,386,737 $46,458 $243,734 $181,005
1913- 1 4 -- 1,808,974 316.594 59,409 183,071 (5)107.140
— (V. 99. p. 750, 1301, 1667; V. 101, p. 775, 924, 1623, 1629.)

V IR G IN IA  & CAROLIN A SOUTHERN R R .— Owns from Lumberton. 
N . CL. north to Hope Mills, 27 m.; St. Pauls, N . C .. to Elizabethtown, 
27-75 m .; Lumberton Jet. to N orth Lumberton and East Lumberton, 
3.86 m .; Elizabethtown to Brown s Landing, 2 m .; total, 60.67 m . Stock 
at last accounts, $141,000, majority owned by A tl. Coast Lino. Year
1914- 15, gross. $103,266; not, $41,647; in t., taxes. & c., $40,098; bal., sur., 
$1,549. Pres., A . W . M cLean, Lumberton.— (V . 86, p . 1345.)

V IR G IN IA  & SOU TH W ESTERN  R Y — Owns Bristol,Va.. to coal fields 
around St. Charles, Va., and southerly to mines at Mountain C ity, Tenn 
with branches, 151 miles; Moccasin Gap to Persia Jet., Tenn., 38 m . Leases 
Rogersvllle via Persia to Bull's Gap, Tenn., 14 ra.; trackage, 37 m ■ total 
240 miles. In 1908 Southern R y. purchased the $2,000,000 stock at $200 
per sharo. V. 87, p. 98. Dividends 5%  each paid June 1912, June 1913 
and Feb., Juno and D ec. 1914; Juno 1915. Virginia Iron, Coal & Coke Co 
guarantees 1st M . bonds, prin. and Int. V. 75. p. 348, 398, 736' V 76 d’ 
273. O f the first consol. 50-year 5s ($7,000,000 auth. Issuo), dated A p r i l1 
1908, $2,000,000 are reserved to retire 1st 5s. V. 86, p . 1102. 1161 1187V. 87. p. 1606; V. 93, p . 1192. ’ a/>

E A R N IN G S — 10 m os.,f 1915-16......... Gross, $1,629,556; not, $410,437
July 1 to April 30. \ 1914-15.........Gross, 1,527,742; net, 324,442

R E P O R T — Year ending Juno 30 1915 in V. 101, p. 1460, showing:
1914-15. 1913-14. 1914-15. 1913-14.

Gross earns..$1,799,301 $1,939,104 Fixed chargos. $452,761 $423,548
Net, aft. taxes 379,769 490,827 Bettermonts._ 70 564

____________________  Divs. (1 0 % )- . 200,000 200.000
Total not Inc. $559,392 $692,947 Balanco _.deL$93,439sur .$68,835

VIRGINIAN R A IL W A Y .— (See Map.)— The main line of the road ex
tends from Deepwater, on the Kanawha River, In West Virginia, to Sewell’s 
Point, on Hamptou Roads, near Norfolk, Va., a distance of 440.82 m. 
Winding Gulf branch. Mullins, VV. Va.. to Pemberton, 24 miles; other 
branchos, 5 m.; leases Virginian Term. R y ., 1.75 m .; Whlto Oak R y ., 
l9'.3^-ra”  PIn°y  River & Point Creok R R .. 6.69 m .; trackago. 15 m.; total 
504.15 m. See V . 81, p. 627: V. 78, p. 1962; V. 81, p. 1551; V. 83, p . 436: 
v - 84. P. 1249; V. 88, p. 102; V. 96, p. 1421; V. 97. p . 1495.

Road taps the Pocahontas and New River coal llelds, and forms '•the short
est possible route to tidewater over the lowest grades.”  From Princeton, 
the main coal-gathering yard, 350 miles west of Sowell’s Point, the cast- 
bound grade does not exceed 0.2 of 1%. or 10 M  ft. per mile, except for a 
i n n  secGon over the Allegheny Mountains, whero the maximum grade 
s u.o of 1% , or 32 ft. per mile: on this section a pusher will bo used. One 

locomoHve will haul 80 loaded 50-ton coal oars, or 4.000 tons of coal per train.
STOCK.—Pref. stock Is redeemable as an entiroty at any time after 3 years from date or issue by vote of majority in amount of all the outstanding 

stock on payment of $105 per share, plus any accumulated dividends.
BONDS— The first 5s o f  1912 ($75,000,000 auth. issue) are a first Hen on a l l  property owned or hereafter acquired. Including terminals and 

equipment, except for $937,000 equipment notes due 1916-18 on part 
of same. The remaining $45,500,000 are resorved for extensions o f  the 
main line at not over cost, or $75,000 per mile, additional branches or 
smond track not to exceed $50,000 per mile, additions and Impts. of Vir
ginia Terminal R y .a t not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre
gate not exceeding $10,000,000). to acquire stocks under restrictions named 

^  Y '„94 ’ P- 1058. 1187. 1318. 1385. 1765; V. 95. p. 49. 1270:
V .9 8 .P . 4o4, 1539. In Jan. 1916 sold $2,500,000 1st M . 6s. making $29.
500,000 outstanding. V. 102, p. 252.

Equipment trust Hrst Hen 5%  gold notes, "Series A ,”  (V. 87, p. 1480). 
?  W U n« & rIes M.W 1 1909 to Nov. 1 1918, $188,000 each May 1ana SI87.000 each Nov. 1. Redeemable as a whole on any Int. day at 105.

E A R N IN G S — 10 m o s.,(1 9 l5 -l6 --.G ro ss , $6,344,257; not, $2,933,115
July 1 to April 30. \1914-15___Gross, 5,048,335; not, 2,018.717

R E P O R T .— Report for year ending Juno 30 1915 was In V. 101, p. 1024. 
. Y e a r - —  G r o s s .  N e t .  O th . I n c .  I n t . ,  A c .  Bal., S u r .
1914-15.............$5,820,406 $2,190,218 $213,460 $1,665,757 $737,921
1913-14............. 6,340.079 2,549.664 340,824 1.629,635 l,26o!853

Coal and coke tonnage, year 1914-15, 3,605,610, against 4.124,926. 
OFFICERS.— Chairman, O. W . Hotchkiss; Pros., Raymond Du Puy 

Norfolk, Va.; Sec., Jamos Clarke;*Troas., Goo. II. Church, 55 Wall St.. 
N . Y — (V. 100, p. 643; V. 101, p. 1624; V. 102, p. 252, 1161.)

W ABASH CHESTER & WESTERN R R .— Chester, III., to M t. Vernon. 
111., 65 miles. On July 25 1914 J. Fred. Gil.ster o f  Chester, 111., was 
appointed receiver. V . 99. p .3 4 4 . Stock, $1,250,000; par. $100. First 
consol, mtge. coupons duo July 1891 paid July 1896; none paid since; on 
I®* M . bonds the July 1913 coupons woro thoso last paid. Year ending

**>•*«•• *-• *
W A B A SH -P IT T S BU R G H  TERM INAL R A I L W A Y — Owns road 

extending from connection with tho VVhoollng & Lako Erio Railroad 
“ ear P -  easterly to Pittsburgh. I’a .. about 60 miles, opened*
July 2 l204: also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which sec). V. 78, p. 1908, 2386, 2443: V. 82 
p. 570. Stock, $10,000,000, all owned by Wabash. V . 101, p. 44,48,919* 

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal R R . & Coal Co. (see a preceding page). This stock and $3,800.
000 of said com pany’s consols, pledged to secure Wabash R R . 4 u  % 
notes o f  1910 woro In 1915 bid in by thocom m lttoo roprosonting said notes 
but under tho reorganization plan inontloned below havo been recovered* 
by tho reorganization committoo, with their equity In 15,000 acres o f  coal 
lands in Allegheny and Washington countios. Pa. V. 101, p. 44

In 1915 entered into a contract with tho Pennsylvania R R . to construct 
Brklgevillo link; interchange o f businoss began Oct. 5 1915. V. 101, p. 775.

REC E IVE RSH IP.— M ay 29 1908 receivers woro appointed. Iloraco F. 
Baker is now solo recoiver. V. 86, p . 1410; V. 87, p . 679; V. 94, p . 984:
V . 9o, p. Ib85. In Jan. 1912 foreclosure salo was ordered under first mtgo. 
Judge Orr in tho U. S. Dist. Court on M ay 15 agreed that the foreclosure 
salo should take placo “ within tho immediate futuro, or, sav, sovoral 
m onths, ’ and consented to reduce tho upset prico to $3,000,000.
U. S. < ircuit Court o f  Appeals at Cincinnati on M ay 13 1916 upheld tho 
decision o f te b . 1914 sotting aside as Illegal tho traffic and trackago con
tracts between the Wabash Wheeling & Lako Erio and Wabash-Pitts- 
burgh Terminal. V. 102, p . 1898. Investigation by I.-S . C. Commission,
V. 102. p. 802; V. 96, p . 64.

Receivers’ certificates, seo tablo abovo and V. 96, p . 1558, 1703. Tho 
$850,000 equipment certificates, series A, Issued in March 1916 by M r. 
Baker as receiver o f  tho West 8 Ido Bolt It It., cover 750 cars (550 all steel) 
that cost $1,033,322 and aro to bo assumed by any successor corporation: 

mature $85,000 on March 15 1917 and In nine Installments o f  
$43,000 each and nlno Installments o f $42,000 each, payablo alternately 
on March 15 and Sept. 15 in each year beginning on Sept. 15 1917 and end
ing on March 15 1926. V. 102. p. 1164. Carnegio traffic, V. 101, p. 48:
V. 98, p . 157; V. 90, p. 1103; V. 80, p. 1231, 2221.
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R A I L R O A D  C O M P A N I E S  
[F o r  a bb rev iatio n s, & c .,  see notes on firs t  p a g e  ]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu r ity

P la c es  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Wabash Railway—
Common stock, $47,290,000_____________________ 100 43,540,000Prer stock A 5% prof-shar, red 110 aft 5 yrs (text) - 100 46,200,000Conv 5% pref stock B rod 110 aft 1920 $49,970,000 _ _ 100 48,720,000Gold notes secured by Belt Ry & Rofrig Co stock— __ 1915 1.000 1,500,000 4 g M & N May 1 1920

U n d er ly in g  Secu rit ies  U n d istu rb ed  U n d er P la n —
First mortgage gold ($34,000,000)________ Ce.zc* 1.542 1889 1,000 33,900,000 5 g M A N May 1 1939 Central Trust Co, N YSecond mortgage gold-------------------------------- Mp.zc 1,009 1889 1,000 14.000,000 5 g F A A Feb 1 1939 do doDeben mtge Income non-cum Series B not red _Ba 1,542 1889 1,000 1,256.000 6 J A J See text In July 1911 paid 1%Detroit A Chicago Ext 1st M g s f red 110 --.Ce.zc* 150 1891 1,000 2,831.000 5 g J A J July 1 1941 Central Thist Co. N YDes Moines DIv 1st M g$1.800,000!(V 68. p574) Nxc* 94 1899 1,000 1.600,000 4 g J A J Jan 1 1939 New York Trust Co, N YToledo A Chicago DIv mtgo g $3.000.000 ..Col.xc* 225 1901 1,000 3.000.000 4 g M A S Mch 1 1941 Equitable Trust Co, N YOmaha DIv $3,500,000 gold (V 75. p 686) --Eu.xc* 144 1901 500 Ac 3,173.000 3>4 g A A o Oct 1 19411st lion tormlnal mtgo $10,000,000) gold._Ba.xc*Ar __ 1904 1.000 Ac 3.555.000 4 g J J Jan 1 1954 do doKan City Exc Sp A Nor M g guar (V 79 p 2697) .z 9 1901 500 100,000 4 g J J Jan 1 1928 Office St LouisColumbia A St Louis $300,000 gold guar p Al.SSt.x 22 1902 1,000 200,000 4 g M A N May 1 1942Equipment bonds sinking fund (V 72, p 822)N.xc&r __ 1901 1,000 1,486,000 5 g M & S Mar 1 1921 N Y Trust Co, N YEquip notes (receivers’) __________________________ — 1915 1.000 1.082,000 6 g J & J July 1 1916 BostonWadley Southern—First mortgage gold red 10.)------G 88.71 1906 1,000 Seettext 5 g J & J July 1 1926 Guaranty Trust Co, N YWallkill Valley—Stock 3 >4% guaranteed..................... __ — 100 330,000 344 Q— F May 1916 44% Grand Central Term.N YWarren (N J)—Stock 7% perpetual guar D L A W — 18 — 50 1.800.000 7 A A O 15 Apr 15 1916 3 44 Del Lack A W RR, N YFirst ref mtge $2,000,000 g gu.p A I------- F.xc'Ar 18 1900 1.000 1,394,000 3 44 g F A A Aug 12000Washington Central—First M g$15,000 p m ----- xCoi 130 1898 500 Ac 1.853,000 4 g Q—M Mch 1 1948 Bankers Trust Co. N YWashington A Columbia River—See Northern Pacific

Washington County—See Maine Central RR
Washington A Franklin— 1st M $475,000 g int rent._i 19 1901 1,000 378.000 5 g J A J Jan 1 1939Washington Ohio A Western—See Southern Ry
Wash Ter—1st M g gu($2,000.000 4s) (text) .Us.xc*Ar __ 1905 1.000 Ac 12,000,000 3 44 A 4 g F & A Feb 1 1945 Washington A New YorkWash A Vand—1st M $1,500,000 g gu pAI-SBa.xo* — 1907 1.000 720,000 444 g F A” A Feb 1 1947 U S Tr Co, N Y: A Balt

a Also $1,321,000 held In treasury.

Jo in t  R eo rgan iza tio n  C om m ittee.—J. N. Wallace, Chairman; Gordon A b
bott, Harry Bronner, James O. Chaplin, Ilaley Fiske, Clarence L. Harpor, 
William H. Nicholson, liichard Sutro, Meigs II. Whaplos and Asa G, Wlng- 
Arthur M . Wlckwlre, Sec., 37 Wall St. Depositary, Central Trust Co.; 
also for Chaplin committee, Columbia Trust Co., N. Y. In Sept. 1915 
about $28,500,000 of the $30,236,000 1st M . 4s and $500,000 2d M. had 
boon deposited under plan; In Jan. 1916 holders of $13,113,500 of thoso had 
paid the first installment of assessment. It is understood that since that 
timo sufficient bonds, including 2d mtgo.. on which assessments have been 
paid, have been deposited to represent about 2-3 of tho $30,000,000. V. 
101, p.214, 847, 1372.

PHAN.—Tho Joint Committee’s plan of Juno 25 '15, as amended In Jan. 
1916 in minor particulars (V. 101, p. 48, 44; V. 102, p. 252) has boon under
written by a syndicate headed by Sutro Bros. & Co. and H. P. Goldschmidt 
& Co., and on Jan. 28 1916 (V. 102, p. 438) was dociarod operative aftor 
(a) the payment of tho first installment of tho amounts payaolo under the
?lan (as amonded), in respect of a substantial majority of the outstanding 

st M. bonds and a number of 2d M . bonds; (b) tho execution and delivery 
of a writton agreement for tho sale to the committee of tho notes of tho Ter
minal Co. secured and accompanied by tho Consolidated M . bonds and 
sharos of stock of Pittsburgh Terminal ItR. & O. Co.

Tho plan is Intended: (a) To assuro tho now company comploto inde
pendence and glvo to tho participating bondholders who obtain the 
new stock ontlro control. (6) To prosorve tho ownership of all stock and 
consols of the Pitts. Term. HR. & Coal Co. (tho “ Coal Company” ), bonds 
free and clear, (c) To koop tho fixed chargos as low as practicable, the only 
now securities therefore to be stock, and tho indebtedness to bo roducod from 
$81,260,345 to $5,100,868, and tho fixed interest chargos, including sub
sidiaries, from $2,783,252 to $261,103. (d) To avoid for the new company
payment of assossmont on tho majority stock owned in tho Wheeling & 
Lako Erie under any reorganization of that company (soo said company 
above), to distribute among tho participating bondholders either tho stock 
certificates or trust certificates roprosonting tho same, if tho bondholders 
elect to liavo It trustoed till July 1 1917 with Willard V. King, Morgan J. 
O'Brien and S. Davies Warfield as trustees.

N e w  S e c u r i t i e s  t o  B e  I s s u e d  &  O l d  S e c u r i t i e s  t o  B e  U n d i s t u r b e d .
1. Now prof. 6% (p. Sc d.) stock, cum. after Jan. 1 1921. Subjoct

to redemption on 90 days’ notice at 105% and dividends______$9,100,000
2. New common stock_______________________________________ 30,500,000
3. Pitts. Torin. HR. & Coal Co. 1st M. 5s of 1902, duoJuly 1 '42- 3,922,000
4. West Sldo Belt RR. 1st M . 5s of 1897, due Sept. 1 1937...........  383,000
5. Underlying real estate mtges______________________________  795,868
R e q u i r e m e n t s  t o  B e  M e t  b y  30% A s s e s s m e n t  ($9,070,800) o n  lsl M t g e .  B o n d s .
Receivers’ certificates (including West Sldo Belt. $714,286)____$3,110,166
Acquisition of properties (Incl. stocks and bonds of tho "Coal

C o.” ) and discharge of judgments, Ac., against West Side Belt 3,818,152
Tormlnal Land Co. mortgage_________________________________  99,650
Recelvorshlp obligations in excess of surplus, taxes, Judgm’ts, A c. 375,345
Reorg. oxp.. Federal and State taxos, working capital, Ac______  1,667,487
T e r m s  O f f e r e d  P r e s e n t  1 s t  M .  B o n d h o l d e r s — (a) S t o c k  i n  S u c c e s s o r  C o m p a n y .  

H o l d e r s  o f  P r e s e n t  ( s a y  $1,000)—  I f  P a y i n g .  N e w  P r e f ' d .  C o m m o n .
Of $30,236,000 1st M. 4s...................f 30%-$300 30%-$300 100%-$1.000

\ $9,070,800 $9,070,800 $30,236,000
Balance for reorganization, A c______ ________  29,200 264,000

A n d  (6) P r o  R a t a  S h a r e  i n  W h e e l .  <& L a k e  B r i e  S t o c k  o r  T r u s t  C e r t i f i c a t e s .
lsl P r e f .  2 d  P r e f .  C o m m o n .

$30,236,000 1st M . 4s (If paying asf 2.8%-$28 21%-$210 39%-$390
a b ove )---------------------- ----------___\ $846,608 $6,349,560 $11,792,040

Balance for reorganization, A c______ 892 74,240 77,960
Depositors of 2d M. bonds, upon complying with tho plan, will bo per

mitted to acqulro securities (Including stock of tho Wheeling & Lako Erie 
ItR. or trust certificates thoroof) offerod under the plan to, but not taken 
by. tho depositors of 1st M. bonds. The payments to bo made and tho so- 
curltlos to bo delivered to bo apportioned ratably among tho depositors of 
tho 2d M. bonds.

EARNINGS.—Tho general business revival and the renewal of traffic 
relations with the Pennsylvania Hit. have greatly changed tho position as to 
oarnings. For tho half-year ended Dec. 31 1915 (V. 102, p. 252) tho 
rocoivor reports (For West Sido Bolt HR. compare V. 102, p. 1164). 

O per. R esu lts  o f  R R . (in c l . West S id e  Belt R R .)  fo r  T en  M o s . to A p r .  30.
1915. 1914.

Opor. revonuo..$985,02(1 $1,385,513 
Oper. expenses. 735,032 827,723

1915.
D edu ct—Taxos $78,000
Int. on bonds___  15,958
Rentals, charges. 232,301

Not oper. rev.$218.987 $598,622
T o ta l...........def.$77,272sr$277059

“ Annual Reports,”  V. 101, p. 44, 482, 919.— (V. 102, p. 1164, 1812, 1898.)
WABASH RAILWAY.— Embraces lines as follows, viz.
O w ns E a st ot M is s , n ic e r .  M ile s .  

Toledo, O., to East Hannibal, 
Camp Point and Eiveston, 111 536 
A d ja c e n t  B ra n ch es—

Deoatur, III., to E. St. Louis.. 110
Streator to Falrbury__________  3 1
Juno, near Chicago to Effingham

and Altamont, 111__________  214
Edwardsvllle Branch_________  9
Delrey, near Detroit, to Butler. 110 
Montpelier, O., on line to De

troit, to Clarke Jot., near Ohio. 150
Attloa to Covington__________  15
Champaign to Sidney_________  12
Maumoo to Montpelier, O___  50
New Haven to Butler, Ind___  26

O wns West o f M is s ,  n ic e r .
St. Louis to near Kansas C ity .. 275
Centralis to Columbia, Mo___  22
Moberiy to Ottumwa, la______ 131

O wns W est o f  M is s .( C o n c l.)—  M ile s .  
■it. L. Levee to Ferguson, M o.. l l  
Salisbury to Glasgow, la., Ao_ 15 
Dos Moines to Chesterfiold, la. 94 
Excelsior Spr. to Milw. Juno.. 9 
Brunswick, Mo., to Council 

Bluffs, la. (lnol. 41 m. leased) 223
Total owned and leased_____2,050

T racka g e, A c .
Chicago to Clarke Junction____ 26
Moberiy to Hannibal_________  70
East Hannibal to Quincy______  16
7 short lines to Quincy. De

troit, Ac___________________  34
Other lines___________________  52
Windsor, Ont., to Buffalo___  276
(Grand Trunk Ry.,V.66,p.8l2.)

Grand total Jan. 1916______ 2,524

Entrance to Chicago Is over Chic. & West. Indiana, of whose stock this 
company owns $1,000,000 (dividends, 1896-1914. 6% yearly.)

ORGANIZATION.— Incorporated In Indiana Oct. 22 1915 as successor 
of Wabash RR. (foreclosed) unler First Ref. & Extensions Mortgage, and 
reorganized per plan in V. 100, p. 1599, 1594: V. 101, p. 1975. Took pos
session Nov. 1 1915. The plan reduces the fixed charges from $5,795,278 
to $3,183,915, besides eliminating guaranties and unsecured obligations.

STOCK.—The pref. sharos A and B are respectively pref., prln. anddivs. 
(non-cumulative) and are callable after 5 years at 110. Tho A shares are 
entitled, after payment In any year of 5% on all stock (com. and pref.). to 
participate in any further dividend for that year at the same rate as de
clared on common stock (above said 5% ). Of tho 347,290,000 auth. com
mon and $49,970,000 convert, pref., $3,750,000 and $1,250,000 respectively 
are issuable from time to time on account of claims against old co. Tho 
pref. and common are issuable as neoded for conversion of pref. B. V. 101, 
p. 2072, 1599. In June 1916 N. Y. Stock Exchange agreed to list on notice 
of issuanco $250,000 Pref. B stock and $750,000 common stock, additional 
to amounts shown in tablo above. V. 102, p. 1812.

Tho holders of the convertible prof, stock may at any time aftor Aug. 1 
1918, and up to 30 days prior to any date fixed for tho redemption of the 
ontlro issue of said Profit Sharing Pref. Stock A, convert tho same into and 
exchange tho same for profit-sharing pref. stock and com. stock at the rate 
of $50 o f profit-sharing pref. stock and $50 of com. stock for each $100 of 
convertible pref. stock, with adjustment of unpaid dividends.

B o n d s .—The plan of 1915 leaves it to the now company, after reorganiza
tion. to provide, by a First & Ref. Mtge., or otherwise, for refunding the 
underlying bonds at maturity and for future capital requirements.

The $1,500,000 new 4% Gold Notes are secured by 2,400 shares of the 
stock of the Belt Ry. Co. o f Chicago and 1,217 shares of the stock of the 
American Refrigerator Transit Co.

Abstracts of the mortgages of 18S9 were In V. 49, p. 270-273; D etro it  
&  C h icago  E z te n . mtge., V. 54, p. 1049. D es M o in e s  D ic is lo n  bonds 
of 1899. see V. 68. p. 574; V. 69. p. 1248. C o l. A  S t . L .  R R . ,  V. 73. p. 338, 
786. 1012; V. 74. p. 1040; V. 75. p. 686.

The equip, notes of 1915 mature $154,000 July 1 1915, $309,000 Jan. 1 
1916 and $1,032,000 July 1 1916. V. 100. p.400,643. Artor Dec. 31 
1915 tho total of all equip, obligations outstanding were to $2,657,000.

For $10,000,000 terminal gold bonds of 1904, see V. 76. p. 436, 753,1032; 
V. 81. p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84. p. 997.

EARNINGS.— 10 m os.,/1915-16_.Gross, $28,641,130; net, $8,985,475 
July 1 to April 30. \ 1 9 1 4 - 1 5 --Gross, 24,398,826: net. 5.397.296

EARNINGS OF NEW CO.—For 5 mos. ending March 31 1916 (see 
V. 102, p. 1812):
N o v . 1 to 1915-16. 1914-15.

M a rc h  31— 3 $
Gross earns..14.559,946 11,386,676 
Net, aftor tax. 4,233,303 1,555,553
Other incomo. 181,062 185,791

Nov. 1 to 1915-16. 1914-15.
M a rc h  31— S $

Total income. 4,414,365 1,741,344 
Int.,rents,&c_ 2,656,720 3,713,235 
Balance____sr.l.757,615dfl,629,S91

REPORT.— Report o f old company for 1914-15 In V. 102, p. 249, showed: 
Y e a r  e n d in g  J u n e  30— 1915. 1914. 1913.

Average mileage____________________ 2,515 2,515 2,515
Gross oarnings......................................$29,032,788 $30,022,495 $31,769,286

Total not after taxes............................ $5,384,314 $5,299,911 S6.371.955
D edu ct— Hire of equipment.....................$1,255,760 $1,113,070 $1,031,169

Joint facilities—rents........................  1,692,529 1,562,860 1,525.603
OFFICERS.—Chairman, William II. Williams; Pres., E. F. Kearney; 

Sec., J. C. Ottoson; Treas., F. L. O. Leary.
Directors: William II. Williams. Alvin W. Krech, Guy E. Tripp, H. K. 

Poinroy. J. Horace Harding and George W. Davison, W. V. Stuart, Robert 
Goolet, E. F. Kearney, Winslow S. Pierce, William A. Jamison and H. R. 
Winthrop, J. N. Roploglo. John N. Willys and Henry B. Joy.—V. 102, p. 
155, 713. 1347. 1541, 1719. 1812, 2078.)

WARREN RR., N. J.— New Hampton Jet. to Dela. Bridge, N. J., 19.9 
m. Leased in perpetuity to Dela. L. A W. at 7% on stock and Interest 
on bonds. See form of guaranty, V. 72, p. 628.— (V. 80, p. 999.)

WASHINGTON CENTRAL RY.— (See M a p s  N o rth ern  P a c i f ic .— Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased In 1898 to Northern Pacillc for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

WASHINGTON & FRANKLIN RY.— nagerstown, M d „  to Zumbro. 
19.11 miles. Controlled by Phiia. & Reading Ry. Leased to Western 
Maryland for int. on bonds and 5% on $150,000 stock.— (V. 73, p. 392.)

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V. 85, p. 1144. The Phiia. Balt. A Wash. (Penn.RR. system) and 
the Balt. A Ohio own the outstanding $4,252,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 314% Int. 
and $2,000,000 4% . V. 80, p. 1973: V. 76, p. 812, 594; V. 77, p. 
252; V. 80, p.652, 1176, 1364: V. 85, p. 42; V. 89, p .44. Form of guaranty 
V. 84, p. 1388. Other tenants. Southern Ry., Wash. South. Ry. and Ches. 
A Ohio Ry.— (V. 89, p. 44, 1543.)

WASHINGTON & VANDEMERE.-Washington N. C., to Vandemere 
on Pamlico Sound, 42 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prln. 
A Int. Bonds are Issuable at $18,000 per mile, including $4,000 for equip, 
V. 84, p. 1249: form of guaranty, V. 85, p. 347. For year 1914-15, gross, 
$33,471: opor. def., $9,667; other Inc., $9,673; int., taxes, Ac., $35,284: 
bal., def., $35,278.— (V. 85. p. 347.)

WAYCROSS & WESTERN RR.—Projected from Waycross to Adel. 
Ga., 71 miles, of which 4444 in. In operation June 30 1915. Stock auth., 
$10,000 per mile; outstanding Juno 30 1915, $350,000; par $l0o. Bonds 
auth.. $710,000, at $l0,o0o per mile; outstanding June 30 1915. $300,000. 
Pros., A. K. Sessions; V .-P., F. B. Slrmans; Sec. & Treas.. John G. Ses
sions. Office. Waycross, Ga.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , A c . ,  see notes o n  firs t  p a g e .]

Waycross <5c Western RR— First mortgage gold
Weath Minn Wells & Nor— 1st M gu ead (texri------Nx
West Chester—See Pennsylvania RR 
West Jersey & Seashore— Com stock, $13,000,000- 

Speolal guaranteed stock (Inolud 563.200 WJ R R ). 
West Jersey & S S first cons M Series A g s f - -  xc*

Series B 51,500.000 gold ...................- ..............xo*
Gold Series C & D (5791,000 Scries C 3^s)
Gold Series E------------------------------------ -------------x
Gold Series F ___________________________ xc* &r
General & Ref M $13.000.000...............................

Certificates of Indebtedness held by Penn R R ------s
West Shore— 1st M gu p & I end by N Y C-_Un.zc&r 
West Side Belt RR. Pitts—See Plttsb Terminal RR 
West Virginia Central & Pittsburgh—See Western Ma 
West Virginia & Pittsburgh— See Baltimore A Ohio 
West Virginia Midland—First mtge 51.000.000 g - . - ( i  
Western (Ala)— 1st M g guar by C Ga and Ga RR.zc* 
Western Alaryland— Common stock $50,000,000—

Pref (p A d) stock 4 %  non-cura red cony/.________
First mortgage 550,000,000 gold---------Ba.xc*Ar_-
Equlp certs A due 27 M s-a red 102 H(V 88, p 55) _x
Locomotive notes due quar______________________
Eq tr “ B”  due 10 $23,000 s.-a. then $22.000--_Eq 
Coal A Iron Ry 1st M g assu (V 71, p 1166) -MeBaz 
Potomac Val 1st M 52,000,000 g assum.MeBa.zc* Ar 
Secured gold notes 510.000,000 red 102-Eq.xo* Ar*
Unsecured notes________________________________
Western Md RR Term 1st mtge notes____________
L in e s  L e a se d  (t) a n d  C ontro lled  by  O w n ersh ip  o f  a ll 
tu Balt A Cumb Val Ry 1st mtge Interest rental -2 
tu Balt A Cumb Val R R 1st mtge Interest rental. .  z 
t Balt A Cum Val RR Ext stk gu (5270,000 car 7%)

First mortgage Interest rental.......................... Baz
twBalt A Harrisburg Ry mortgage gold_MeBa.zo* 
tu Balt A Harrisburg Ry W  Ext g guar— MeBa.zc* 

Western N Y & Penn— 1st M (510,000,000) g-Ba.xc*
General mortgage 510,000,000 gold...............Un.xc*
Income bonds 510,000,000 gold non-cum __FP.xc^ 

Western Pac— 1st M 550,000,000 g red 105-Eq.c*Ar'

M ile s
R o a d

Date
B o n d s

P a r
V a lu e

1913
■51,00041 1902

60
50

329 1890 1.009
32S 1896 1,000
32S 1896 1.000
329 1896 t.ooo

19 U
1915
1909

479 1838 1.000 &A Coal Co 
ryland! RR

34 1903 l.ooo
13C 1838 1,000

100
100

Text 1902 l.ooo
1909 l,o00
1914
1916 1.000

46 1900 1,000
31 1891 1,000

1912 10.000
— 1914 1.000 Ac

(u) or M a jo r i tlf(w) o f S
a 1879 500
5 1879 100 Ac

50
27 1881 1,000
66 1888 1,000
15 1888 1.000

665 1887 1,000
665 1895 1,000

1895 1.000
927 1903 100 Ac

1908 1,000

$300,000
660,000

See text 
83,550

1.501.000
1.166.000
1.852.000

683.000
988.000 

See text
1.304.000 

49,991,500

1,000.000
1.543.000 

49.429,230 
10,000,000
46.624.000 

162.000
60.235

450.000
1.000,000
1.300.000

10,000,000
6.000.000

500.000 
ock— See st

48,500
72,800

390,600
230.000
690.000
240.000

9.990.000
10,000,000
9.605.000

49.925.000 
25.000.000

R a te
%

5 g
5 g

5 In 1915
6
4 g 
3H  g 

3H  & 4 
4 g 
4 g

5 g 
4H K

See text
i *
g *
i f
i e
6

atement
6
6

5A7
6
5 g 
5 g 
5 g
4 g 
5 g
5 g 
5 g

W hen
P a y a b le

Aug 1 1943 
Aug 1 1930
Apr 1 ’16 2H %  
June l 1916 3% 
July 1 1936 
July 1 1936 
July 1 1936 
July l 1936 
July l 1936

J A 
J A

Q—J A & O 
J  & J  

Q—F 
Seml-ann 
F & A 
J & J 
J & J 
J & J
ot each c
J A 
J A 
J & J 
J & J 
M A N 
M A N  
J A 
A A < 

Nov 1 
M A S  
J A J

L a s t  D iv id e n d  
a n d  M a tu rity

Jan 12361

Apr 2 1926 
Oct 1 1918
Oct 10 1912 1% 
Oct 1 1952 
July ’ 16-Jan *19 
To Nov 1916 
1916 to 1925 
Aug 1 1920 
Jan 1 1941 
July 1 1915 
July 1 1915 
Jan 1918 
ompany 
July 1 1929 
July 1 1929 
July 1916 
July 1 1931 
Nov L 1936 
May 1 1938 
Jan 1 1937 
Apr 1 1943 
Apr 1 1943 
Sept 1 1933 
July 1 1952

P la c es  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Savannah B & T Sav, Ga 
Bankers Trust Co, NY
Broad St Station, Phlla 

do do
do do
do do
do do
do do
do do

Grand Central Term, N Y

Guaranty Trust Co, N Y 
Guaranty Trust Co, N Y
Office, New York 
Bankers Trust Co, N Y 

do do
Now York
Merc Tr & Dep Co, Balt 
Nat Bank of Com.. Balt. 
July 1914 last paid 

do do

National Bauk o f Com.
do do

Office, Now York 
National Bank of Com. 

do do
do do

Treas. Plill. Sc N. Y.
do do

Fidelity Tr— when earn
Mar 1915 coup nob paid 
All owned by D A R Q

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
5100,000, of which Texas A Pacific owns 594,680. Latter guarantees the 
bonds (51,354.000 authorized Issue), principal and Interest., by endorse
ment. V. 75. p. 908. 1356. See form, V. 78. p. 344. In 1914-15, gross, 
$141,945; neb, $34,597; other income, $11,138; Dal., sur., $12,705. Pres., 
G. J. Gould; Sec. & Treas.. J. W. Boot.— (V. 92. p. 1034.)

WF.LLSVILLE & BUFFALO RR.— Operates from Wellsvillo to Buf
falo, 91 miles, including 1 m. branch and 4 XA  miles trackage. Into latter 
city where dock and lake front are owned. Successor Dec. 10 1915 of 
Buffalo & Susquehanna R a ilw a y , which was bid in at foreclosure salo by 
bondholders’ committee and sold by them to the Susquehanna Financo 
Corporation (V. 102, p. 68). The last named having given a $440,000 
mortgage on the property as part payment, turned the road over to this 
new company (whose auth. cap. stock Is $850,000), a further mortgage for 
$360,000 being, it is stated, part of the consideration. The directors Include 
Charles A. Finnegan of Depew, N. Y .; Abraham Weber of Louisville, Ky., 
and Theodore Hofeller of Buffalo, all officers o f the Financo Corporation. 
—  (V. 101, p. 1975.)

WEST JERSEY & SEA SHORE RR.—  (.See M a p  P e n n s y lv a n ia  R R .) —  
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, Ac., total, 322 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, Is equipped 
electrically. Has traffic agreement with Atlantic City A Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p. 162: V. 86, p. 1220. Penn. RR. Jan. 1 1915 owned $4,950,050 stock.

Proposed lease to Penn. RR. was abandoned in 1915. V. 100, p. 1753.
STOCK.— The stockholders on Feb. 4 1915 authorized an Increase in 

the common stock from $10,000,000 to $13,000,000. In Juno 1916 holders 
of the outstanding common stock ($9,641,000) were offered the right to 
subscribe at par for 20% new stock. There are outstanding $1,394,000 
certificates of indebtedness held by Penn. RR. and also a floating debt of 
about $600,000 for advances by the Pennsylvania RR. V. 100, p. 57, 311,

DIVIDENDS.— Common, Sept. 1896 to March 1905, Incl.. 5% yearly; 
then to ’07, incl., 6% yearly; *08, 4%; ’09. 4 1 $  % ;  '10 to Apr. ’ 16. 5% (A.-O.)

BONDS.— First consol, mtge. Is for $7,000,000; 590,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. A A. bonds due July 1 
1911. V. 62, p. 1179; V. 84. p. 160; V. 89. p. 995; V. 92, p. 1702. The 
stockholders on Feb. 4 1915 authorized a new General and Refunding 
mortgage for $13,000,000. Of the now bonds, $6,500,000 will be reserved 
to retire the First Consols at maturity and the remainder may bo sold as 
required to complete elevation work In Camden and for other improve
ments and capital purposes. V. 100, p. 57, 311, 473; V. 102, p. 1156.

EARNINGS.— Four months ended April 30:
G ross. N e t . Other I n c .  F ix ed C g h c s. D a l.,  D c f.

1916............ $2,078,531 $140,078 $58,798 $258,410 $69,534
1915 .............  1,650,630 def.128,748 60,073 246.362 315.037

REPORT.— Report for 1915 was in V. 102, p. 1156, showing: Gross, $6,- 
942,485; net. $1,086,616; other income, $134,202; charges, $639,794; divs. 
at 5% on com. (and 6% on special guar.) call for $488,320; appropriation 
for sinking and other reserve funds, $85,862; bal., sur., $6,842.— (V. 99, p. 
1367; V. 100, p. 57.311.473, 1076, 1439, 1753; V. 102. p. 523, 1156.)

WEST SHORE RR.— [See M a p s  N .  Y . C en tra l A  H u d so n  R iv e r .)— Wec- 
hawken, N. J., opposite N. Y. City, to Bullalo, N. Y., with branches, 
479 miles. Between Utica and Syracuse Is equipped electrically.

LEASE.— Leased in 1885 for 475 years to the New York Central A. 
Hudson River (now New York Central R R .), with the privilege of a further 
term of 500 years, and all earnings, Ac., Included In that company’s report. 
The $10,000,000 of stock is owned by the New York Central RR.

BONDS.—The bonds cover 479 miles o f road and also the terminals at 
Weehawken. Abstract of mtge. In V. 42, p. 176. Advances for additions 
and betterments by lessee to Feb. 29 1916, $13,918,759.— (V. 94, p. 913.)

WEST VIRGINIA & PITTSBURGH R Y —The property of this com
pany is now directly owned by the B. & O. RR., which company has as
sumed payment of principal and int. of mortgage bonds. V. 69, p. 439.

WESTERN (THE) RY. OF ALABAMA— Selma to West Point, 133 m. 
Central Trust Co. o f N .Y ., as trustee under Central Railroad & Banking 
Co. coll, trust 5s of 1937, and Louisville & Nashvillo, as trustee for itself 
and Atlantic Coast Lino R R ., each own one-half the $3,000,000 stock.

DIVS.— r04-’96. ’97. ’98. ’99. *00. ’01. ’02-’06. ’07-’ 13. ’ 14. '15. *16 
Percent----- 1 2 y ’ly 3 0 2 7 4 4 y’ly 5 y ’ly 6 6 3 ,-

For year ending Juno 30 1915, gross, $1,252,293; net. after taxes, $133,- 
374; other income, $155,061; charges, Ac., $162,369; div., $180,000; In 
1913-14. gross, $1,485,849; net, $294.600.— (V. 97. p. 1665).

WESTERN MARYLAND R Y — (See  M a p .)

build short branches, one being o f 6 miles under name o f Fairmont & 
Helens Run Ry. V. 100. p. 1259, 1512; V. 101, p. 371.

ORGANIZATION.— Incorporated Deo. 1 1909 as successor per plan 
V, 89, p. 287. to the Western Maryland R a ilr o a d , foreclosed Nov. 19 1909, 
subj. to 1st M . of 1902. V. 89, p. 148*1, 1142, 1349; V. 96. p. 137. 204.

Interest P o stpo n ed— F in a n c ia l  P la n s .— In Jan. 1915 the holders o f over 
85% of the outstanding $16,000,000 notes due July 1 1915 (of which the 
principal in Juno 1916 remained unpaid) had agreed to a postponement of 
tho somi-annual int. thereon duo Jan. and July 1 1915 and Jan. 1 1916, in 
order to enable the management to carry into operation a financial plan. 
This plan (not yet issued Juno 1916) contemplates separating tho properties 
of tho system into three distinct units, the railroad lino, tho terminals and 
coal properties, and eventually separate mortgages on these units to 
capitalize permanently the outstanding temporary obligations and provide 
for future financial requirements. It Is proposed to press to an early com
pletion the portion or the plan which provides for the concentration into 
a separate terminal company of tho freight terminals and terminal proper
ties at Baltimore aud their development through tho use of a soparate 
capital currency adequately secured both as to property value and earn
ing capacity.

On Jan. 1 1916 interest at their respective rates was paid on tho overduo 
interest (Jan. 1 and July 1 1915) of tho $16,000,000 5% and 6% notes of 
1912 and 1914. V. 101. p. 2072; V. 102, p. 6S.

A noteholders’ committee, Fred’k T. Gates (Chairman), nunterS.Mars- 
ton, 24 Broad St. (Secretary), will co-oporato with the management, and 
requests tho approval of the remaining noteholders, with tho Bankers 
Trust Co. V. 100, p. 57; V. 101. p. 133, 371, 2072.

Financial plan expected early in 1916, the prospects having much im
proved. See V. 101, p. 2072.

STOCK.— Of the $49,429,230 outstanding common stock $25,469,670 
was underwritten and offered to stockholders pro rata at 50 in 1910.

DIVIDENDS.— On pref., 1% quar., April 1910 to Oct. 1912; nonosince.
BONDS.—The 1st M. Is a direct 1st lien on 329 miles, a direct 2nd 

Jlen on 61 ra. add’I, and also covers practically all tho stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered; also covers coal and coko 
properties. V. 75, p. 550. 850; V. 79, p. 1024; see V. 79, p. 2692, and 
V. 81, p. 266; V. 80, p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V. 89 
p. 666: V. 92. p. 120, 1437, 1567; V. 93. p. 1465.

The secured notes of 1912 ($10,000,000) aro scoured by the free assets, 
Including the entire stock of tho George’s Creek A Cumberland RR. and the 
Connellsvllle A State Line Ry., which own the unencumbered line between 
Cumberland, Md., and Connellsvllle, Pa., 87 miles. V. 93. p. 1790; V. 94, 
p. 1697; V. 95, p. 969; V. 97. p. 1595. In 1913-14 authorized $6,000,000 
unsecured 6% notes duo July 1 1915- V. 97, p. 1825, 1595, 1899. Equip
ment trust B covers 15 locomotives costing $557,325. V. 102, p. 523, 610.

RR. EARNINGS.— 10 m os.,[1915 16-Gross, $8,930,286; not,$3,093,925 
July 1 to Apr. 30. \ 1914-15-Gross, 7,000,725; net. 1,841,682

REPORT.— Report for year end. June 30 1915 In V . 101, p. 1363.
1914-15,. 1913-14. . 1912-13

Miles operated________    661
Gross earnings______________________ $8,683,459
Net (after taxes)____________________ $2,118,258
Int. on advances to subsidiary cos___ 17,417
Income from coal cos., Ac---------------- 251,449

661 
$8,267,736 

$154,147 
18,433 

209,022
$38t,602 

$2,580,704 
161.595 
354,968

543 
$7,632,679 
$1,375,873 

934,426 
149,625

$2,459,923
$2,484,655

76.171
314.070

L in e s  O w ned— (389.85 m.) M ile s .  
Maryland division, Balto., via 

Hagerstown and Wmsport. to
Cumberland, Md___________171.0

West Va. dlv., Maryland to Bel- 
lngton and Durbin, W. Va., 
with branches______________ 218.8

L in e s  L e a s e d — (150.4 m.) M ile s .
Balt. A Cumb. Val. (3 cos.)__ *34.1
Balt. A Harrisburg (3 cos.)__ 97.2
Connellsvllle & State Line_____68.0
George’s Creek A Cumberland,.50.2
Washington A Franklin_______ *19.1
T racka g e  In Baltimore________  2.7

(•See this Co.) --------
Total June30 1915 (also 70.95 m. 2d and 324.80 m. side, A c., tr’k)661.23 
Through West Va. Central A Pitts., acquired 135,000 acres of bitu

minous coal lands, 23 mining plants, 823 coke ovens, Ao.
The 88 J4-mlleconnectlngline (of which 18 M under charter of Georges Creek 

A Cumberland and 70 under that of Connellsvllle A State Line Ry.) with 
the Pitts. A Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md., to Connellsvllle, Pa., was 
opened Aug. 1 1912. V. 90, p. 238, 850, 1297, 1364; V. 92, p. 120, 324: 
V. 92. p. 1702: V. 94. p. 700. 1765: V. 95. p. 237. 1535.

In April 1915 arrangements were made for trackage rights over the Balt. 
A Ohio to reach coal fields, 22 miles in Somerset (Pa.) region and 80 miles 
from Connellsvllle, Pa., to Fairmont, W . Va.. the Western Maryland to

Gross corporate Income___________ $2,387,124
Interest on bonds___________________ $2,077,871
Other Int. and amortization------------  271.761
Hire of equipment, rents, Ac________  345,397

Balance, deficit.................................  $907,905 $2,715,665 $414,973
Pros, and Chairman, Carl R. Gray. Baltimore, Md.; Sec. and Treas., 

L. F. Timmerman, N. Y. City.— (V. 101. p. 2072; V. 102, p. 68, 523, 610.)
WESTERN NEW YORK A PENNSYLVANIA RY.— (See  M a p  P e n n s y l

v a n ia  R R .)— Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboro to Mahonlng- 
town, 37 miles; branches, Including proprietary lines, 198 miles; total owned, 
600 miles; trackage, 65 miles; total, 665 miles.

ORGANIZATION.— Reorganization Moh. 18 1895 (per plan In "Sup
plement”  of Jan. 1895) of the R a ilr o a d , foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,439,001 of the $19,972,756 stock at 
$9 per share (par $50), $9,224,000 Ino. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255.

BONDS.—Abstract of 1st M. In V. 47, p. 109. Deo. 31 1914, $395,000 
Income bonds were In tho treasury. Mortgages and ground rents, $544,928; 
obligations for adv., $11,169,039.

ANNUAL REPORT.— Report for 1915 was in V. 102, p. 1536.
Y r .e n d .D e c .3 l . 1915. 1914.
Gross earns.$10,871,845 $9,574,786 
Not (aft. tax.) 1,976,191 399,051
Total not Inc. 2,627.080 437,056

D educt—
Bond interest $901.970 904,440

p. 1___
Y r.e n d . D ec.3 1 .  1915. 1914.
Other interest $770,195 $691,539
Rent, equip’ t

liiro, A c - .-  730,817 716.972
Add'ns A bott. 865.340 661.561
Balance, def .  1,241,243 2,540,457

— (V. 96, p. 1299,1419; V. 99, p. 404; V. 100, p. 1259,1342; V. 102, p.1536.)
WESTERN PACIFIC RY.—Owns San Francisco, to Salt Lako City. 

925 miles, via Oakland, Stockton, Sacramento, Marysville and Oroville. 
Cal., and crossing tho Sierra Nevada Mtns. at maximum grade of 1% (V. 
86. p. 1224: V. 88. p. 565: V. 91. p. 523. 690.) On Mar. 1 1915 Frank O. 
Drum and Warren Olnoy Jr. wore appointed receivers, tho Mar. 1915 1st M 
coupons being defaulted. Foreclosure salo undor 1st M . Is set for Juno 28 
1916 at Oakland, Cal., upset prico. $18,000,000. V. 102. p. 2078. V. 100. 
n. 735. 813. 1674; V. 101. p. 775; V. 102, p. 977. Successor (operatingco.) 
Western Pacific RR. V. 102, p. 2256.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f irs t  p age.]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

J W hen  
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le .

Western Pacific— (C oncluded)—
Receiver’s equipment purchase notes_____________

S e c u r it ie s  C ontem plated u n d e r  P la n —
First mortgage bonds (oper. co .)__________________
Pref stock (holding co) 6% non-cum red at 105 conv
Common stock (holding co)______________________

Wheeling & Lake Erie----- -Common stock---------------
First preferred 4% non-cumulative----------------------
Second preferred 4% non-cumulative-------------------
Receiver's certificates extended 1911, ’ 12 and 1913 
Receiver’s certificates extended 1911, '12 and 1913

do do extended 1911, ’ 12 and 1913
do do extended 1911. '12 and 1913
do do $188,500 ext 1912 and 1913
do do $820,000__________ _______
do do $236,000...............................
do do $992,000 dated Nov 1 1915do do dated Mar 1 1916.. ______
do do dated Apr 1916___________ z

First mortgage Lake Erie Division gold___ Ba.zc
First M Wheeling DIv $ & £ (2d on 187 m) g.C e.zc’  
Exten and improv’t mtge ($1,900,000) gold.Ce.zc*
First consol mortgage gold $15,000.000____ Ba.xc*
General mortgage $35,000,000 gold.......... Ce.xc’ &r
Notes gold secured by $12,000,000 4 s.................N.x
Equipment bonds $2,500,000 gold s f (see text) Ba.x
Equip notes receivers due $lOl,000 seml-ann__ x

Wheeling Term— 1st M $2,000,000 g s f guar p & i._c*

1916

187
50

260
451

10

1908
1908
1908
1909
1910 
1913 
1915
1915
1916 
1916 
1886 
1888 
1889
1899 
1905 
1905 
1902 
1913
1900

$100
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000

$600,000
$20,000,000
27.500.000
47.500.000
20,000,000

4,986,900
11,993,500

107,350
234.000

1.859.000
1.802.000 

188,500
820.000
236.000
992.000
190.000
431.000

2,000,000
894.000
409.000

11.697.000 
See text 
8.000,000
1.298.000
1.413.000
1.534.000

M & S Mar 1 1946 New York

6
6
6
6
6
6
6
6
6
6
5 g 
5 g 
5 g 4 g
4 g
5 g 
5 g 
5
4 g

M & 
&

I Extended 
from 

{ month 
to

I month . 
Ext on demand
Nov 1 1917 
Mar 1 1926 
Demand 
Oct 1 1926 
July 1 1928 
Feb 1 1930 
Sept 1 1949 
Aug 1 1955 
Aug 1 1908 
Jan 1 1922 
To Mar 1 1923 
Aug 11940

Society for Sav, Clevo 
Equitablo Tr Co, N Y 

do do
do do
do do

Equitablo Trust C o ,N Y  
do do

Blair & Co.. N Y 
Guardian S &  T Co, Clov 
City Sav & Tr Co, Clo 
Bankers Trust Co, N Y 
Central Trust Co. N Y 

do do
Bankers Trust Co, N Y
See text
July '15 coup In default 
City Sav & T rC o. Cleve
Winslow Lanier & Co, N Y

F ir s t  M .  B o n d h o ld ers ' Protective C om m ittee.— Alvin W . ICrech (Chairman), 
Lyman Rhoades, 37 Wall St., Sec. Depositary, Equitablo Trust Co.,
N. Y ., and its agents: First Federal Trust Co., San Fran.: Illinois Trust & 
Sav. Bank. Chicago: Old Colony Trust Co.. Boston. Over 88% had in 
March 1916 assented to following plan. V. 102, p. 1061, 1347, 1988. 2078; 
V. 100, p. 1594, 1674, 1919, 2012. 2168: V. 100, p. 215, 775, 847: V. 101, p. 
1554.

D u tch  Protective C om m ittee fo r  1s t  5 s .— A de BIjll Nachenius (Chairman),
J. D. Santilhano. Amsterdam (Secretary).— V. 100, p. 1259.

PLAN.—Tho plan of tho Kroch committeo, dated Dec. 15 1915 (see 
terms, V. 102, p. 155, 160, 1061, 1542, 2168, underwritten and now opera
tive, requires:

(1) An operating company (probably under tho laws of California) to 
own and oporato the existing lines and proposed extensions. (2) A holding 
company to bo organized in such State as may bo selected to own all tho 
capital stock of the operating company and also to hold and realizo on tho 
claims of tho Western Pacific against tho Denver & Rio Rrande RR. Co. 
acquired from the depositors as provided in tho plan (all tho $50,000,000 
1st M . 5s having had thoir interest guaranteed by terms of traffic agree
ment and about $37,000,000 thereof being endorsed with tho D. & R. G .’s 
guaranty of interest. V. 102, p. 155). ,

The estimated cash requirements of tho plan aro $18,600,000, which will 
bo used for: (a) Acquisition of distributive shares of non-assenting bond
holders,oxpensosofreorganization,&c.,$2,000,000. (6) Bettorments of ex
isting road, $2,579,750. (c) Acquisition of now equipment, $3,514,000.
(d) Acquisition of new property, protection of claims against tho Denver & 
Rio Grando, &c., $10,506,250. It is oxpected that tho sale of bonds of tho 
now operating company will yield $18,000,000, and that on March 1 1916 
tho receivers will have on hand $600,000 cash available for use of oper. co.

P ro p o sed  C a p ita liz a tio n  o f  N e w  O p eratin g  C o m p a n y .
F ir s t  M o rtg a g e  G o ld  B o n d s . To bo secured by a first mortgago 

on tho oxisting railway properties of tho present Western Pa
cific and all property horeafter acquirecl. Total authorized 
issue to be.................................................................. $50,000,000

(а) To bo sold at once to tho depositors or to tho members of tho 
underwriting syndicate. Dated March 1 1916 (orother- 
wise as tho committeo may determine); to boar interest at 
5% per annum, payable M . & S.; to maturo March 1 1946, 
and to be redeemable, in whole or in part, at par and int.,
after published notice, upon any interest date__________ $20,000,000

(б) To bo issued thereafter, with interest rate not to oxcood 6 % ,
for or against betterments, additions and extensions, under 
safeguards, at not over $1,000 in bonds for $1,000 of money 
actually invested in additional physical property, subject to 
the new mortgago, or in securities subject to the now mtge. 
representing the entire interest in physical property______ 30,000,000

P re fe rred  Stock. 6% non-cum. redeemable at 105 (and converti
ble at any timo prior to any fixed date for redemption into
com. stock). Total authorized to be_____________________  27,500,000

C om m on Stock. Total authorized____________________________  47,500.000
A u th o riz ed  C a p ita liz a tio n  o f  N e w  H o ld in g  C o m p a n y — A l l  Stock (S a m e  

A m o u n ts  as O perating  C o m p a n y ).
6% non-cum. stock, also redeemable at 105 and convertible into

common stock, $ for $, all to bo issued at once.......................$27,500,000
Common stock---------------------------------------------------------------------  47,500,000

It is oxpected that after the completion of tho reorganization tho following 
amounts of securities will bo outstanding in the hands of depositors and 
purchasers of now bonds: $20,000,000 1st M . bonds of tho operatin g  com
pany, $27,500,000 pref. stock and $47,500,000 of tho com. stock of the 
h o ld in g  company.
T  erm s o f  I s s u e  o f  N e w  S ecu rit ies  to D ep o s ito rs  o f  O ld 1st M .  5 s  (or to S y n d ica te).
(1) P e r  $1,000 Old 1st M .  B o n d s -----------S ecu rit ies  to B e  R eceived----------

($50,000,000)—  N eio  B o n d s . P r e f . Stock. C o m . Stock.
(а) If purchasing $400 1st 5s at 90/ $400-40% $550-55% $950-95%

and interest............................ t$20,000.000 $27,500,000 $47,500,000
(б) If not purchasing now bonds..... ....... .......... $500-50% $750-75

(2) To syndicate for $900 and int____ $1.000 $125 $500
Depositors were permitted to signify their intentions of purchasing tho

now bonds. See committee’s circular recommending such purchase. 
V. 102, p. 2168.

Of tho total purchase price 20% was called payable Juno 26. V. 102, 
p. 2255. Depositors may anticipate the installments on any installment 
date, and if paying in full at first date fixed, may borrow for ono year at 
6% from Equitable Trust Co. 90% of sum for purchaso of his allotment.

Such new bonds as aro not purchased by the depositors aro to bo taken 
at 90 and int. by an underwriting syndicate, which will rocelvo $1,000 of 
tho new bonds, $125 pref. stock and $500 of com. stock of tho holding 
company for each $900 paid by it. Tho syndicate will bo formed by the 
Equitablo Trust Co. of New York, Blair & Co., William Salomon & Co. 
and E. II. Rollins & Sons, and will recolvo a cash commission of 2% .

Tho committeo favors constructing lines or otherwise acquiring facilities 
In tho San Joaquin Valley and Delta and in the Santa Clara Valley in Cali
fornia, as well as various bettermonts and additions, particularly equip
ment. Upon the basis of traffic now carried, without allowance for any 
additional business, tho committee believes that "tho proposed expenditures 
for now equipment and betterments should so increase tho net earnings 
that thoy will amply provide for the interest upon tho $20,000,000 new bonds under tho plan.

R esults  fo r  T en  M o n th s en d ed  A p r i l  30 1916 (see a lso  V . 102, p . 2168).
Gross earnings..................$6,173,326|Total income.............. $2,014,995
Net earnings......................  1 ,919,454 Rentals, hire of equip., & c . 369,703
Other income-----------------  95,5411 Applicable to int. charges. 1,045,292
Ten months’ interest on $20,000,000 new First 5s calls for......... $833,333

E a r n in g s  o f  W estern P a c if ic  a fter  O per. E x p . ,  M a ln t .  a n d  T a xes.
J u n e  30 Y e a r s —  1911-12. 1912-13. 1913-14. 1914-15.

Gross earnings.............................................................. $6,251,137 $5,708,126
Net earnings........................... $564,214 $1,040,330 321.507 617,258
— (V. 102, p. 155,802,977, 1061, 1347, 1541, 1988,2078,2167,2255.)

WESTERN TERMINAL R Y .-V . 102, p. 713.
WHEELING & LAKE ERIE RR.— Aggregates 535 miles of road, viz.:
L in e s  ow n ed— M ile s . | M ile s .

Toledo, O., to Terminal Juno___ 210|CIeveland Belt_________________  6
Cleveland to Zanesville, O______ 144 Various branches owned_________73
Canton to Shcrrodsvilte_________ 451 Branch oper., perp. lease_________ 21
Toledo Belt Line_______________ 4 1 Trackage________________________ 32

HISTORY.— Organized In 1899, per plan in V.66, p. 1142; V. 68, p. 830.
Pitts. Wheeling & Lako Erie Coal Co., formerly controlled, was sold at 

foreclosure April 26 1915. V. 100, p. 1923; V. 94, p. 1060. Controls Sugar 
Creek &Northern (cut-off), Bolivar to Orrvllle, 22 miles. V. 89, p. 227.

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., owned but operated separately. Is In re
ceivers’ hands. It has outstanding $150,000 5% bonds due July 1 1926, 
red. at 105, and $838,000 1st 50-year 4s due Dec. 1 1952; int. in default. 
Equitable Trust Co.. N. Y., trustee. V. 100, p. 399, p. 475, 1593.

STOCK.— Wabasb-Ptttsburgh Terminal Ry. owns $11,870,000 common, 
$6,423,800 2d pref. and $847,500 1st pref. stock. See that company as to 
reorganization plan suggesting the distribution of this stock or or trust cer
tificates representing same. V. 78, p. 2386, 2444.

RECEIVERSHIP.— On June 8 1908 receiver was appointed: William Mc
Kinley Duncan is now receiver. V. 86, p. 1469; V. 94. p . 1697. Of the 
$4,190,850 6% receiver's certfs. issued to July 1910, $3,476,500 represents 
rehabilitation, new equipment, new shops at Brewsters and completion of
S. C. & N. RR. All the certificates as extended matured May 1 1912, but 
have been extended to July 1 1914 and since from month to month. V. 
94, p . 1058. In Dec. 1912 authority was given to Issue $460,000 6% 
receiver’s certifs. for docks and bridges, also $2,019,000 5% equip, trust 
certfs. V. 96, p. 64, 137, 792. In Oct. 1913 $820,000 rec‘rs cortfs, were 
auth., due July 1 1914, since extended from month to month for ropairs and 
equipment. V. 97, p. 1288. In March 1915 $236,000 receiver’s certifs., 
payable on demand, were issued to pay Int. on Consol. 4s. On Aug. 4 1915 
application was made for authority to sell $2,000,000 receiver’s certifs. to 
purchase 1,700 freight cars. V. 101, p. 450.

Foreclosure salo under goneral mortgago advertised for July 15 1916; upset 
prico, $18,500,000. V. 101, p. 1629, 1887; V. 102. p. 977.

The U. S. Dlst. Court on Jan. 5 1914 held void the contracts of 1902 and 
1904, under which the Wheel. & L. E. and Wabash RR. wore to turn over 
to the Wabash Pitts. Term. Ry. 25% of the gross receipts on all traffic In
terchanged, and upheld the validity of the $8,000,000 notes Issued in 1905, 
but held as to the collateral that all gen. M . bonds deposited therefor In 
excess of $10,133,333 wero illegally Issued. V .98 ,p . 157; V. 102, p. 1898.

C om m ittees for M in o r it y  Sto ckh o lders.—J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U. S, Mtge. & Tr. Co., N. Y., deposi
taries. V. 93, p. 1325, 1465.

Also Joseph Ramsey Jr. and Ralph E. Stovons, N. Y.; J. & J. Taussig 
and Werner & Dieckman, St. Louis, Mo. V. 93, p. 1602.

C om m ittees fo r  E q u ip m en t B on ds D u e  1922.— Frank N. B. Close, Chair
man: F. A. Judson, Sec., 16 Wall St. Depositaries: Bankers Tr. Co., 
N. Y.; Merc. Tr. & Dep. Co., Balt., and Chicago Savings & Trust Co.
V. 102, p. 610.

BONDS.— Mtge. of 1899, see application to list, V. 71. d . 34, 542: V. 72 
p. 534, 628; V. 74. p. 1040: V. 77. p. 2392. Loans & bills payable, Juno 
1916, $755,000: and car trusts outstanding Juno 15, $1,413,000.

Equipment bonds of 1902 may be purchased at not exceeding 105 and in
terest or drawn by lot at 108 and interest (or the sinking fund may ho applied 
to the purchase of additional equipment), V. 74, p. 578.

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 goneral 
4s, not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same, the latter being secured In part by the Wheeling 
& Lake Erie notes. Tho Wabash loan as oxtendod was not mot at matu
rity, Aug. 1 1913, and the collateral was bid In at auction by the syn
dicate which made the loan. See also above. V. 97, p. 367; V. 81, p. 669, 
778; V. 83. p. 1287; V. 87, p. 286, 348; V. 92. p. 264, 324: V. 98, p. 157.

LATEST EARNINGS.— /1915-16-_Gross, $7,283,597; not, $2,789,023 
10 mos., July 1 to April 30.(1914-15--Gross, 4,343,868; not, 1,022.185

REPORT.— For year ending Juno 30 1914-15, InV. 101. p. 1184. In 
1914-15, of rev. freight, mines furnished 54.37% (bitum. coal 21%).
F is c a l G ross N e t (a fter  Other M tg .B o n d  Other B a la n c e ,

Y e a r— E a r n in g s .  T a x es). In c o m e . Interest. D ed u ctio n s . D e fic it .
1914-15___ $5,428,069 $1,002,422 $20,273 $633,030 $1,122,873 $733,208
1913-14___  7.658,424 1.964,933 63,369 633,030 1,494,350 99,078

"M tg. bond interest”  Includes interest on 1st Cons. M. and underlying 
bonds. “ Other deductions”  include, in 1914-15, accrued Int. on receiver’s 
ctfs., $416,189; hiro of equip., $187,665; equip, obligations paid by rccoiver, 
$291,500; additions and bettermonts, $94,568, and misc., $132,950.

DIRECTORS.— F. A. Henry, W. R. Woodford of Cleveland: Francis 
A. Mardon, Richard Sutro, Now York; O. L. Harper, Phlla.; Ralph E. 
Cohen, Steubenville; Myron T. Herrick, E. S, Cook, W. D. Turner, Clove- 
land: Wm. R. Nicholson, Phlla.; II. W. S. Wood, A. W. Solblg. E. A. Foote 
and Henry Boehmke. James O. Chaplin, Pittsburgh. Pa.: Meigs II. Whlp- 
plos, Hartford, Conn.— (V. 102, p. 346, 610, 977, 1061, 1437, 1812, 1898.)

WHEELING TERMINAL RY.— Owns a railway bridge at Wheeling;
W. Va., and about 1() miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry., foreclosed In 1900. STOCK.— $2,000,000. all 
owned by Pennsylvania C o m p a n y , which guarantees prln. and Int. of bonds 
of whtoh $400,000 are reserved for add’ns and lmprov’ts; mtge. trustees 
Commercial Tr. Co. of Phlla. V. 98. p. 612, 1769. Form of guaranty, V. 76, 
p. 655. I)lvs..2%  paid in 1906, 1907. 1911. 1912 and 1913. Cal. year 1915. 
gross. $63,163; op. def. $9,561; other inc.. $100,164: charges. $62,058- 
bal., sur., $28,545. Sec., S. II. Church.— (V. 98, p. 612, 1769.)
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White & Black River Valley— 1st M g int guar-F.xc* 
White Pass & Yukon—Stock £ 1 ,7 0 0 ,0 0 0 -.. . .- - - - - -

Cons first mtge debenture stock redeem after 1920- 
Mortgage debentures (navigation bonds) redeem 105
Secured notes red by drawings------------- - - —- — -

White River RR —1st M 8250,000 auth g o ld -...A B  
Wichita Falls & Northw— 1st M g red ip5--FC.xe&r 

Pan Handle DIv first coll lien tr M gold s f-.FC.xc 
First & ref M $10,000,000 gold red 105--.Usm.xc* 

Wichita Falls & So— 1st M $780.000g g u s t  — FC.xc* 
Wich Un Term Ry— 1st M g.gu red 108 H beg 21-Cex
Wildwood & Delaware Bay Short Line RR— 1st M------
Wilkes-Barre & Scranton—Stock 5% rental 

First mortgage gold guar p & l by L C & N Co 
Williams Valley— First mtge 5120 000 auth .  kv
Williamsport & Nor Br— Mrst M $7o0,000 g--FP.xc 
Wilmington Columbia & Augusta—See Atlantlo Coast 
Willmar & Sioux Falls—See Great .Northern 
Wilmington & Northern— 1st M call 1907 Int gu - - .x r  

Gen mtge $1,000,000 gold p & 1 guar (end) ..PeP.xr
Wilmington & Weldon—See Atlantic Coast Line RR 
Wilmington Ry Bridge—M guar Jointly— ------S B a
Winona Bridge— 1st M oxt 1915gold s f red atllO-Fz 
Winston-Salem Southbound— 1st M g gu--Us.xc*&r* 
Wisconsin Cent Ry— Pref stk 4% n-c$ 12,500.000 auth

First general m o rtg a g e .-- ---- --------------IJ s .x c
Marsh Sc S E DIv 1st M gold subj to call at 105-Usx 
Sup & Dul DIv Sc Term M $7,500,000 g (text) Us.xc* 
First and ref M g ($00,000,OOOau) int gu Em.xc*&r
Secured gold notes red t e x t ----- ---------------------------
Car trusts various dates Juno 30 19l.->------------ - - 

Wisconsin & Michigan— First mtge gold------------ Alp/
General mortgage gold (see text)----------------- -— x

Wise Alinn & Pacific— First; mtge (see text g -.-B a .c  
Wisconsin & Northern— 1st M $10,000,000 S---US.C 
Worcester Nashua & Rochester—i,e10-l*2^0v“Wrii/htsv & Tennil e— 1st M s f g red 102 IS beg 12 zc* 
Yoseinite Short Line Ry—See Sierra Ry of California 
Yoscmlte VaUcy-First mtge $3,000,000 gold s f.xc*

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu r ity

62 1900 $1,000 $600,000 5 g J & J June 30 1980£10 £1,375,000 Jan 15 1913 1%110 1900 £10 &c £746,702 5 J & J Dec 31 19301901 £100 £255,500 6 J Sc J Jan l 19301914 £70,000 6
20 1903 1,000 200,000 5 g J Sc J Jan 1 1933154 1909 1,000 2,144.000 5 g .1 Sc J Jan 1 193957 1910 1.000 847.000 5 g J Sc J Jan 1 1925

378 1911 1,000 3,519,000 5 g J Sc .) Jan 1 194052 1908 1,000 729,000 5 g J Sc J Jan 1 1938
1911 1,000 2,300,000 4K g M Sc N Nov 1 1941
1911 550 &c 350,000 5 g J Sc D June 1 19414.37 ___ 50 500,000 5 Deo 31 Dec 31 1914 5%4.37 1888 1,000 500,000 4H g M Sc N May 1 1938

11 1903 500 120,000 5 J Sc 1) Deo 1 1924
46 1901 1,000 545,000 4H g J Sc J July 1 1931

Line RR.
90 1887 500 354,000 6 J Sc D Deo 11927
90 1892 1.000 462,000 5 g Quar Aug 11932

61,500 5 J & J
2.4 1893 217,000 5 A & O Apr 1 1943

1.03 1890 1.000 280.000 6 g M Sc s Sept 1 1935
89 1910 1.000 Scc 5.000,000 4 g J Sc J July 1 1960__ ___ 100 11,265,300 4 in 1915 See text Apr 1 1916 2%

All 1899 1.000 23.517.000 4 g J Sc J July 1 1949
33 1901 1.000 366,000 4 g M Sc N May 1 1951160 1906 1.000 7.500,000 4 g M & N May 1 1936__ 1909 $ & £ 5,816,000 4 g A Sc O Apr 11959__ 1915 1,000,000 5 g F & A 15 Feb 15 1918__ ’0S-’ 13 1,752.605 4,4 >4.5 Various To Mch 1 1931136 1895 1,000 1.305.585 5 g J & J Jan 1 1945__ 1905 1,000 V 81,p 1842 4 g F Sc A Feb 1 1955277 1900 1,000 See text 4 g A Sc O Oct 1 1950

- - - 1907 1.000 See text 5 g J Sc J July 1 1932
104 1907 1.000 200,000 5 g J & J Jan 1 1958
78 1906 1.000 3.000,000 5 g J Sc J Jan 1 1936

P la c e s  W here  Inte re st a n d  
D iv id e n d s  a re  P a y a b le

First National Bank, N Y 
Office 7 Moorgate St,Lon 
See text 
See text
O D Parker Sc Co, Boston 
Eqult Tr Co, N Y & Chlo 
New York and Chicago 
61 Broadway. New York 
Jan ’16 to bo paid Jno 26 
Wm A Read Sc Co, N Y 
B’wayTrCo,Camden ,N J 
437 Chestnut St, Phil 

do do
Tower City (Pa) Nat Bk 
Fidelity Trust Co, Phlla

Reading Terminal, Phlla 
do do

Reading Company
Safe Dep Sc Tr Co, Balt 
547 W Jackson Blvd, Chi 
United States Tr Co, N Y

New York 
Bank of Montreal

New York
Apr ‘ 12 coup last paid 
New York
Tennllle, Ga
Mech Trust Co, San Fran

WHITE & BLACK RIVER VALLEY RR.— Brinkley to Jaoksonport, 
Ark 56 miles' Wiville, Ark., to Gregory. 6 m.; total. 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar
anty of Int , endorsed on bonds. Stock auth., $1,875,000; paid In, $323,
000 Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for first 10 years and $200,000 are reserved for extension.— (V. 90. p. 504.)

WHITI- PASS & YUKON RY — Owns a narrow-gauge line 110 miles In 
length extending from Skaguay. Alaska, to White Horse. (V. 69, p. 335; 
V (57 ' n 1162 1138): also operates steamers between White Horse and 
Dawson City and Caribou and Atlln. V. 73. p. 443: V. 75, p. 1300. White 
Horse copper mines branch, 16 m.. building.. 11 m. completed Nov. 1910.

S E C U R IT IE S .— Of the stock, £255,555 Is reserved to retire a like 
amount of debentures. V. 72. P. 582: V. 74. p. 479 British Yukon R y ,, 
V. 86, p. 1099, 1466: V. 88. p. 687. The Interest due Jan. 1 1915 to Juno 30 
1918 on the 6% debentures and 5% debenture stock, except In so far as the 
company can pay the same, in cash, will, it Is understood, bo paid in scrip 
(but with a bonus of 1%), carrying interest from June 30 1915 at 6% and 
5% . respectively, repayable on Dec. 31 1930. V. 100, p. 67, 400. In 
Mar. 1914 sold £70,000 6% secured notes. V. 98, p. 840.

DIVS.— I ’01. ’03. ‘04. ’05. ’06-08. ’09. ‘ 10. 1911-13. 1914
Cash........... ...... % \  5 2>4 5 3H 5 yly. 3 2 1 yly. (Jan.) None
S tock________ % ( 25 - -  - -  - -  ----------- --- - - -  ---------------

For year ending Juno 30 1915, total Income, £56,233; charges, £82,415;
not, deficit, £26,182, against £10,186 for 1913-14.

I’rosldent of the local (subsidiary) cos.. F. C. Elliott, Winch Building, 
Vancouver, B. C., Canada; Sec., F. C. Elliott.— (V. 102, p. 887.)

WHITE RIVER RR.— Owns Rochester to Bethel, Vt.. 20 miles. In
corporated Nov. 21 1902 In Vermont; successor to White River Valley RR. 
Stock. $250,000; par, $100. Bonds ($250,000 authorized Issue), soo table 
nbovo. Year 1912, gross. $49,845; net, after taxes, $12,853. Pres. Chauncey
D.Parkor, Boston.Mass.; Troas., E.A.Davis, Bethel,Vt. Office, Rochester, Vt

WICHITA FALLS & NORTHWESTERN RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This Includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
by Mo. Kan. Sc Texas Ry. under contract extending to Jan. I 1930, pro
viding for division of rates. Wichita Falls Sc South. Ry., controlled by the 
Mo. Kan. Sc Tox. (see below), completed from Wichita Falls to Newcastle, 
62 m.. In Sept. 1908. Tho Mo. Kan. & Tox. Ry. of Texas leases the system 
for 99 years from May 1 1914, with authority to purchase the same, &c. 
V. 96. p. 790; V. 98. p. 999.

STOCK.— $2,000,000, all owned by tho Mo. Kan. & Texas, par $100
BONDS, &o.—The 1st 5s of 1909 ($2,300,000 all Issued) are secured on 

154 miles by direct 1st lien or deposit of securities; sink. fd. of 1% payable 
seml-ann V. 88, p. 1439. The Panhandle DIv. coll. tr. 5s of ’ 10 are 
secured by first lien on road between Altus, Okla., and Wellington, T cx„ 
57 miles by deposit of all the stocks and bonds Issued by co npanles com
prising the division, and further by a lien on the main line from Henrietta 
Tex to Elk City, Okla., 154 miles, subject to the $2,156,000 outstanding 
bond’s V 90. P. 700. Wich. F. Sc So. bonds ($729,000 outstanding) 
guar. p. Sc 1. by Wich. Falls Ry. and W. F. Sc N. W, V. 88, p. 687,884,946.

Of the 1st and refunding gold 5s ($10,000,000 auth. Issue), $3,000,000 
have been sold to build the lino from Ilammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, Improvements, equipment, &c. Of the last-named 
amount not more than $1,190,000 may be used to Improve the existing 
mileage (228) nor $750,0(’() the 150 completed Aug. 1912. V. 93, p. 873.

As to intorost payments and committees for Wichita Falls & Southern 
and Wichita Falls & N. W. First & Ref. M . 5s (Jan. 1916 Interest unpaid), 
seo Missouri Kansas & Texas Ry.

REPORT for year ending June 30 1910 In V. 91. p. 1707. For year end. 
June 30 1915, gross, $1,145,050; net, $171,796; other Income. $49,158; 
chargos, $374,085: bal.. der., $153,131. Pres.. O. E. Schaff; V.-P. Sc Gon. 
Mgr., W. A. Webb; 8ec., Wiley Blair; Treas., A. W. Elchenborger, 
Wichita Falls, Tox.; Aud. A. J. Lyon.— (V. 95, p. 421. 681.)

WICHITA FALLS & SOUTHERN RY.—V. 102, p. 1164.
WICHITA UNION TERAIINAL RY.— Owns railway terminals at Wich

ita, Kan., Including a passenger station with elevated track approaches of 
about 2 miles. Including a 4-track main line, to be used by the Atchison 
Ohio. R. I. & Pao., St. Louis Sc San Francisco and Kan. City Mex. Sc Orient 
These 4 roads own the stock and guarantee Jointly and severally the $2,
300.000 30-year 4 X %  gold bonds (V. 101, p. 1629).— (V. 101, p. 1629.)

WILDWOOD & DELAWARE BAY SHORT LINE RR.—Seo page 195.
WILKES-BARRE &  SCRANTON RY.— (See M a p  R ea d in g  S y s t e m .)—  

Owns from Scranton to Minooka Jet., Pa.,4.37 m., of which IH miles 
double track. Leased from May 1 1888 to Lehigh Coal Sc Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road (1.141,676) and taxes,

WILLIAAVS VALLEY RR.— Brooksldo to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900: par of shares, $50. in 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 
1914-lo, gross, $.34,140; not income, $6,863; charges, $12,680; balance 
deficit. $5,298.— (V. 84, p. 933.)

WILLIAMSPORT & NORTH BRANCH RR.— Hall’s to Satterfield, Pa. 
and branch, 46 miles; leases Eagle’s Mere RR., 10 miles; total, 56 miles.

Stock (authorized, $2,000,000), common, $923,950; preferred, $400,000 
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V. 89, p. 780. The 4 >4s of 1901 cover the road and 3,000 acres 
of coal lands In Sullivan County, Pa.. $250,000 being reserved for extensions. 
V. 72. p. 990, 1280. Equipment trusts June 30 1915, $19,000.

For yoar ending Juno 30 1915, gross, $137,725; net, $27,656; int., taxos, 
S ee ., $94,647; bal., def., $16,991. In 1913-14, gross, $137,048: not. $25.
628; lilt., taxos, &c., $44,990; bal., def., $19,362. Pres., S. D. Townsend; 
Sec. Sc Treas., F. W. Corcoran. Office, Ilughcsvillo, Pa.— (V. 89, p. 780.

WILMINGTON & NORTHERN RR.— (Nr<? M a o s  R e a d in g  S y ste m .)  —  
Owns Wilmington, Del., to Highs Farm. Pa., 90.39 miles; total track, 
135.84 m. Leased to the Piiila. & Read. Ry. for 999 years from Feb. 1 1900 
for int. on bonds and 3H %  div. on stock, payable quar. (Q.-F. 15).— V. 80, 
p. 185S; V. 102, p. 1812.)

WILMINGTON RY. BRIDQE.— Owns Hilton to Mearcs’ Bluff., N. C.. 
2.4 miles. Stock, $40,000, owned by Seaboard Air Line Ry. and Atlantlo 
Coast Line RR., which lolntly guarantee the $217,000 bonds—see table 
above. Pres., Geo. B. Elliott, Wilmington, N. C.; Sec. and Treas., R. L. 
Nutt. Portsmouth. Va.

WINONA BRIDGE RAILWAY,— See page 195.
WINSTON-SALEM SOUTHBOUND RY,— Owns Winston-Salem, N. C. 

on Norfolk Sc Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
lolntly and severally guarantee the $5,000,000 bonds, prln. Sc Int. See 
form, V. 92, p. 396. Yoar ending Juno 30 1915. gross, $461,089; net, after 
taxes, $135,813; other income, $29,781; charges, $278,437; bal., def.. 
$112,844.— (V. 92, p. 396, 1180.)

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wls., and Lake Superior Iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System Includes

L in e s  ow ned— M ile s .
Chlo. to Trout Brook Jet., W ls .. 457
Spencer to Ashland, Wls_______  146
Owen to Superior_____________  153
Branch to Bessemer____________ 34
Stevens Point to Portage C ity.. 71 
Necnah to Manitowoc___________ 37

Lines owned— Miles.
Marshfield to Nekoosa________  33
Other branches_______________ 86
T racka g e  to Chlo.. Minn., &o._ 75
Rugby to Milwaukee, &o___________  28

Total Juno 30 1915..................1,120
ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore

closed per plan V. 68. p. 725; V. 69. p. 29. 133; V. 70. p. 434. In Jan. 1909 
Minn. St. Paul Sc S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1
1909, and most of the preferred stock exchanged for Minn. St. P. & S. S. M. 
leased line certificates, secured by deposit of Wlso. Cent. pref. stock, on 
"■hlch 4% dlvs. are paid. V. 88 p. 159, 232. 566, 626, 750. 1003. 1439: 
V. 89. p. 780.

STOCK.—Stock, authorized, common, $17,500,000; pref. 4% non 
cum.' $12,500,000. Outstanding, com., $16,119,600: pref., $11,265,300; 
aar of shares. $100. After 4% dividends on both classes shall have been 
paid In any year, both shall participate equally In any further dividends 
for such year. The preferred has the right to elect a majority of the direc
tors on failure for two successive years to receive 4% per annum.

DIVIDENDS.— First div. on pref.. 4% for the year, paid 1% Deo. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15
1910. 2% ; Oct. 1. 2% ; 1911 to April 1 1916. 4% yearly.

BONDS.— The 1st gen. gold 4s of 1899 are secured by a mtge. upon all 
thejllnes of railway, terminals, equlpm’t and other property acquired there
by, and also by deposit of all securities owned or acquired under the plan. 
Of tho generals, up to June 30 ’ 14, $1,807,000 were purchased In the open 
market and canceled. V. 75. p. 734. 1204: V. 77, p. 1236: V. 86. p. 1591.

Tho Superior & Duluth Division Sc Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, Wls., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82. p. 806, 930. 1103; V. 83, p. 986; V. 84. p. 1429; V. 
85. p. 532: V. 86, p. 1411; V. 88. p. 824.

The “ first and ref." mtge. Is limited to $60,000,000, of which $36,459,000 
Is reserved to refund existing bonds and equipment obligations and the re- 
nalnder for general purposes: $6,000,000 have been sold. In Mar. 1914 

received authority to Issue $783,000 refunding bonds for $337,000 bet
terments during 1913; refunding $54,000 1st M. bonds and $203,000 equip, 
obligations and $189,000 additional equip, not yet funded. V .8 8 p .,6 8 7 . 
824. 884; V. 89, p. 44. 1069; V. 94, p. 489; V. 98. p. 840. The Minn. St.
P. Sc Sault Sto. Marie guarantees interest on tho bonds. V. 95, p. 969. 
Tho $776,000 Ch. W. Sc M. 6s, duo March 1 1916, are payable on presen
tation (V. 102, p. 885) and refundable the issue of $1,853,000 First & Ref. 
M. bonds being proposed in March 1916. V. 102, p. 1061.

Tho $1,000,000 3-year 5% gold notes dated Feb. 15 1915 are secured by 
deposit of $1,500,000 First & Ref. 4s and guaranteed prln. and int. by 
Minn. St. P. Sc Sault Ste. Marie. They are redeemable as a whole to 
Feb. 15 1917 at 101 and in Aug. 1917 at 101 and lilt. V. 100. p. 557. 

EARNINGS.— 10 mos., f 1915-16.-Gross, $9,955,088; net. $3,694,833 
July I to Apr. 30. \1914-15-.Gross, 8,341,066; net, 2,180.315

REPORT.— Report for year ending June 30 1915 In V. 101. p. 1089.
1914-15. 1913-14. 1912-13.

Operating revenue...............................$9,945,370 $10,588,533 $10,795,233
Operating Income after taxes___ . . .  $2,525,976 $2,846,029 $3,220,634
Other Incom e__________________________  61.281 46.709 49 .039

Total net Income.................................$2,587,257 $2,892,738 $3,269,573
Interest, rentals, &c________________ 2.450,525 2,375,042 2.170.223

Balance, surplus...........................   $136,732 $517,696 $1,093,350
Dividends on preferred....................... $450,688 $450,688 $450,688

Dividends paid out of accumulated surplus, but substantially paid dur
ing respective years shown—see V. 93. P- 792.

DIRECTORS.— Edmund Pennington. A. II. Bright. W. L. Martin. J. S. 
Plllsbury, C. E. Wales and C. T. Jaffray. Minneapolis: Leroy W. Baldwin, 
Now York; J. D. McMillan, Minneapolis: M. H. Ballou, Menasha. Wls.; 
Wm. Irvine, Chippewa Fails, Wls.: w . F. Fitch, Marquette, Mich.

OFFICERS.— Pres., Edmund Pennington: V.-P., A. H Bright: Comp..
C. W. Gardner: Auditor. R. Kirkwood: Treas., Chas. F. Clement, and 

Seo., G. W Webster, all of Minneapolis; Asst. Sec., J. A. Millington, 
Mihvaukoo.— (V. 102, p. 887, 1061.)

W I S C O N S I N  & M I C H IG A N  R Y .  W I S C O N S I N  M I N N E S O T A  & 
P A C I F I C  R R .  W I S C O N S I N  & N O R T H E R N  R R .  W R I G H T S V I L L E  
& T E N N 1 L L E  R R .  and Y O S E M IT E  V A L L E Y  R R . — See page 195.
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M I S C E L L  A  N E O  U S  C O  M P A N I E S .

(F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Acm e T ea  Co— lstp re f stock7%  cum call 110,'s fd 2% yrly__
lUams Express—Stock— 120,000 shares_______ ____________

Collateral trust mortgage gold__________________________ Baz
Collateral trust distribution mortgage g o ld _____________Gz

A dvance R um ely C o.— Dobs $3,500,000 g sk fd call 1024$__
A etna Explosives C o In c— Com. stock auth. 630,000 shrs_ 

Pref stock 7%  cum $5,500,000 (pref sink fund 4%  yearly) 
First mortgage $3,500,000 authorized, callable at 105 --G  

AJax R u b ber Co Inc— Stock $5,000,000 (no bonded d e b t ) . .  
A labam a C om pany—

Ala Consol Coal & Iron 1st M  ext s f ---------------------------SStz
Consol collat M  S3.500.000 (Incl S I,250,000 canceled) g . . z

Alabama Co gen m ortgage___________________________ xx
A labam a Pow er C om pany—

1st M $100,000,000 s fd call 105 after 1921 ..............Us.c*
Alabama Trac Light & Power Co—Com stock S25.000.000--

Preferred stock (p & d) 6%  cumulative S5.000,000_______
First M 525,000.000 gold red 105 1% slnkfundbeg 1920c* 
Other bonds— see text.

A laska G old  M ines— Stock authorized $10,000,000--------------
Debens Ser A g conv rod 110 beg 1918 toxt--------------G .yc*

do Ser B $1,500,000 g conv red 110 beg 1919-------- Gyc*
Algom a St C orp — 1st & ref g gu p&l sk fd red 1 05 .. Usm.xc*

Three-year gold notes £5O0,OO0 guar red par_____________
Bond scrip as for June 30 1915 for funded interest______

Allis-Chalm ers M a n u factu rin g  C o— Common stock----------
Preferred stock (p & 1) cum (seo toxt) red 110___________
Bullock (The) Elec M fg  1st M  $936,000 auth_____________

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$100 $2,750,000 now now Now in 1916
100 10,000.000 S41M915 Q— M Juno 1 ’ 16 $1.50 61 Broadway, New York

1898 500 &c 8,037,500 4 g M & S Mch 1 1948 Bankers Trust Co, N Y
1907 500 &c 10.601,700 4 g J & D June 1 1947 Guaranty Trust Co, N Y
1915 3,350.000 6 g 1925

630,000 shs.
100 5,495,900 Seo toxt Q-J 25 Apr25 T6 1M%

1914 2,188.850 6 Q - J Jan 1 1945 Guaranty Trust Co N Y
— 50 4,000,000 Seo toxt Juno 15 '16, Now York

1901 1,000 383.000 6 M & N M ayl 1918 Munsoy Trust C o, Balt
1901 1.000 1,641,000 5 g M & N May 1 1933 N ov 1915 coup paid Doc
1913 100 &c 1.000,000 6 J & J M ay 1 1933 Munsey Tr C o, Balto

1910 1,000 4,000,000 5 g M  & S M ar 1 1946 Now York City
100 17,000,000
100 1,000,000

1912 100 13,138,400 5 g M & s M ch 1 1962 Soo text

10 7,500,000
1915 100 &c 1,499,800 6 g M  & s M ar 1 1925 Guaranty Trust C o, N Y
1916 100 &c 1,500,000 6 g M & H Mar 1 1926 do do
1912 $ & £ 14,000.000 5 g A So o Apr 1 1962 Seo text
1914 £100 &c 2.432.500 6 g M & s M ch 1917 Seo toxt

772,975
100 26,000,000
100 16|000,000 July 15 ’ 16, 3%

1914 100 &c 936.000 6 J & J Jan 1 1934 First Trust C o .. Milw

ACME TEA C O ,, IN C.— O R G A N IZA T IO N .— Incorp. in Pennsylvania 
in Juno 1916 to succeed tho Acm o Tea Co. (V . 94, p . 561), established In 
1885. Has a chain o f 423 storos located In tho oastern part o f  Penn, and 
N . .1. in 80 citios and towns, notably Philadelphia, Tronton, Reading, 
Camden, Harrisburg, Allentown, Lancaster, York, Chester, Bethlehem, 
Easton, Long Branch, Asbury Park, Capo M ay and Atlantic C ity. Sells 
teas, coffeos, spices and grocery products; also from its own modern bakory 
in Philadelphia, broad and cako.
C a p i t a l i z a t i o n  A u t h o r i z e d  a n d  O u ts ta n d in g — N o  B o n d s  o r  M o r t g a g e .
1st pref. 7%  cum. (par $100), offered in M ay T6 (V . 102, p.l988)$2,750,000
2d preferred 7%  cumulative (par $100)__________________________ 500,000
Common stock (par $100)________________________________________  3,500,000

SALES.— Sales from Jan. 1 to Juno 3 wore $7,430,607, an Incroaso o f 
25.72%  over tho 1915 period. Estimato 1916, $16,000,000, against $13,
321,366 in 1914-15. P ies., John Glenn, Phila.— (V. 102, p . 1988, 2255.)

ADAMS E X P R E SS— O RGAN IZATION .— An unincorporated associa
tion formed In 18o4, operating on about 42.000 miles of railroad, lncl. N. Y . 
N . n .  & II ., Penn., Ches. & Ohio, Loulsv. & N ashv., Chic. Bur. & Q ., 
D el. Lack. & w est., Pere M arquette, & c., having In 1914 added about 5.000 
miles. V. 98. p. 1921. On Juno 1 1913 took over the Long Island Express 
C o. V . 96. p. 1366. The Adams Express Bldg. C o. is a soparate organiza
tion. V. 94, p . 1254. See order to reduce rates Feb. 1 1914 in V . 97, p . 
368, 1359; V. 95, p. 179, 204, 1118. In July 1915 rates on packages under 
100 lbs. were permitted to bo increased nearly 4 % . V . 100, p . 289, 371.

BONDS.— In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior IndemnIQcatlon of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4%  bonds. These last 
were then distributed. S100 bonds per share. V. 66, p. 470: V. 85, p. 1647. 
O f tho bonds $3,962,500 were held by tho trustee Juno 30 1916.

In 1907 treasury securities were pledged to secure 524.000,000 collateral 
trust distribution gold ts. each shareholder receiving $200 bonds per share. 
O f tho bonds $13,398,300 were held by the trustee Juno 30 1916. Secured 
loans June 30 1915. $2,650,000.

CASn DIVIDENDS,11908. 1909fol913. 1914. 1915. 1916.
& c.. Since 1907_________J $8 12 yearly. $5 50 $4 Mar.& J ’no, $1 50

In March 1914 tho quarterly rate was reduced from $3 to $114 on ac
count o f G ovt, parcel post competition and reduced rates ordered to go Into 
effect Feb. 1 1914; in Dec. 1914 reduced to $1, but In March 1916 raised to 
$1 50. V. 98, p. 74, 529; V. 99, p. 1453.
P a r t .  R e s u l t e d . S . C . )  1916— Op. R e v .— 1915. 1916----------- N e t -----------1915.
Fob. 29 (8 m os.)_ .$2 , ,311,063 $22,774,703 sur.$1,359,970 dof.$ l,00t,916

R E P O R T .— For year ending June 30 1915, with bal. sheet. In V . 101, p. 
1552, showed: Gross express receipts, $35,139,984; operating loss, $316,998; 
other income, $2,141,673; charges, $1,009,589; dividends (4 H % ), $453,780; 
bal., sur., $361,306. Pres., W m. M . Barrott.(V. 102, p . 610.)

ADVANCE RUM ELY CO.— O R G A N IZA T IO N .— Incorp. In Indiana 
Dec. 15 1915 as successor after receiver’s salo o f  properties o f Rumely Oo. 
and Rumely Products C o., per plan In V. 101, p. 777, 851. 1276, 2146. 
Business established In 1853. Has plants at La Porte, Ind., Battle Creek, 
M ich ., & c., for tho manufacture o f agricultural lmplomonts such as thresh
ers, plowing engines, &c. V. 93, p. 1538; V. 94. p. 71; V. 95, p. 1750: 
V. 9b, p. 1018. In tho reorganization a syndicate, headed by Charles D 
Barney & C o., underwrote the stockholders payments (prof., $17, com ., $9, 
per share). V. 101, p. 2078; V. 102, p. 1626.

N EW  SEC U RITIE S.— (a) $13,750,000 com. stock, par $100: (6) $12,
500,000 6%  pref. (p. & d.) stock cum. after Jan. 1 1919, and callablo any 
tlmo at 105 and divs., par $100; (c) $8,500,000 10-year 6%  sinking fund 
debentures (callable 102 >4 and Int.) protected by provisions o f  trust deed 
and a sinking fund o f $100,000 yearly for first 5 years and $200,000 per anti, 
thoroaftor. Listod on N. Y. Stock Exchango to Juno 19 1916, $10,773,800 
common stock, $10,009,700 pref., further amounts being held to settle in
determinate claims o f old com pany. Seo consolidated balanco shoot as of 
Jan. 1 1916, & c., in V. 102, p . 1626.

O U TPU T.— In 1913, $11,492,281; 1914, $7,419,927; 1915, $4,723,695.
O FFIC E RS.— Finley P. M ount, Pros.; J. II. Guy, V .-Pros. and Troas.; 

A . II. Berger, Com pt. and Sec. Directors: Finley P. M ount, W . E. T ay
lor and Maurice Fox, La Porto, Ind.; John W. Platton, Frank N. B. Closo, 
Henry II. Wehrhane and Elisha Walker, N . Y . City; Stophon S. Strattan 
and C . Edgar E lliott, Chicago; B. T . Sklnnor, Battlo Crook, M ich.

Office, Laporte, Ind.— (V. 101, p. 2146; V. 102, p. 346, 1026.)
A EO LI AN-W EBER PIANO & PIANOLA C O .— (V. 102, p. 1989.)

Robort A. Pattoion and nugh K . Prlchltt. N . Y . office, 1796 Broadway. 
Prichltt & C o ., N . Y .. are Interested.— (V. 102, p. 346. 252, 68.)

ALABAMA COM PAN Y.— V. 100, p. 1834; V. 101. p. 1466, 1887. 2140.
ALABAM A POW ER C O .— O R G A N IZA T IO N , & c.— Incorporated in 

1906 in Ala. and sorvos directly and indirectly tho major part o f  tho urban 
population o f Northern A la., including tho co-called "Birmingham Dis
trict,”  a total population o f over 325,000, doing (a) diroctly, all tho oloc- 
tric light and power business in Anniston, Attalla, Talladoga, Huntsville, 
Decatur and Now Docatur, &c.; (ft) tho streot railway businoss in Anniston 
and Huntsville; (c) tho gas businoss In Anniston .Decatur and Now Decatur;
(d) furnishes all tho current used by tho Birmingham R y., Lt. & Powor Co. 
in Greater Birmingham and Bossomor, and all tho current distributed by 
local companies in Tuscaloosa and in Gadsden and Alexander City; (c) 
serves largo industrial power consumers.

Owns: (a )  Now hydro-electric dovclopmont on Coosa River, 45 mllos 
southeast o f  Birmingham, installed capacity 70,000 h. p ., now boing in
creased to 90,000 h. p ., total proposed 110,000 h. p. (6) Now stoam tur
bine station o f 15,000 h. p. at Gadsdon, northoast o f  Birmingham (with 
additional stoam plant dosigned for 30,000 h. p. proposod). (c) Hydro
electric development o f 2,000 h. p. at Jackson Shoals, 40 milos oast of 
Birmingham, (d) 675 milos o f steel-tower transmission linos to Birming
ham, &c. \e) Largely through subsidiary companies, hydro-eloctrlc pos
sibilities aggregating sovoral hundred thousand horso-powor.

B O N D S.— Under tho mortgago o f 1916, $4,000,000 bonds woro Issued 
in March 1916 for prosont financing, including retirement o f  1st M . 3-ycar 
6s and two small divisional Issues. Of the authorized issuo, fixod at 
$100,000,000 for future needs, a furthor $4,400,000 may bo issued against 
present proporty when tho annual net earnings are twlco tho Interest on 
tho bonus outstanding, and those proposed: tho remainder may bo issued 
for only 80%  o f cost o f extensions and additions with samo requirements 
as to earnings. See V. 102, p . 1250.
Earns.Yrs.cnd.Feb.29 & 28. 1916. *1915. |Ann Int. on $4,-
Gross earnings..................... $1,029,768 $684,545 000,000 1st 5s $200,000
Not after taxes.....................  $607,306 $362,605(B alance........... ..$407,306

* Tho 70,000 h. p. hydro-olectric plant oper. only 10 mos.
President, James M itchell, Birmingham, Ala.— V. 102, p. 1251.
ALABAMA T R A C T IO N . L IG H T  & POW ER C O .. L T D .— O R G A N I

ZA T IO N .— Incorporated in Canada Jan. 5 1912 and owns through its sub
sidiary, tho Alabama Powor C o. (which see abovo), hydro and other elec
tric proportios in Alabama. Also owned, Dec. 31 1915, $500,000 com . and 
$1,500,000 2d pref. stock o f United Gas & Eloctric Corporation. V. 94, 
p. 628, 981, 1696; V. 101, p . 283.

BON DS.— Tho holdors o f 1st 5s o f 1912, duo 1916, voted in Oct. 1914 to 
waive default on coupons duo Sopt. 1914 and March 1915, and to grant an 
extension o f paymonts, also to m odify sinkiug fund provision. Tho Sopt. 
1915 coupon was paid when duo. V. 99, p . 1053; V. 101, p . 283, 775.

Also seo Alabama Power Co. above.
R E P O R T .— Roport for year 1915, in “ Chioniclo”  Juno 24, showed; Oper. 

rovonue, $1,014,346; net operating income ,$569,605; interest, S e c ., recoivod 
(not), $80,756; total before bond intorest and depreciation, $650,361.

D IR E C T O R S.— James M itchell, Pros., London; Lawronco MacFarlane.
K . C ., V.-Pros., Montroal; Frank S. Washburn, Nashvillo; E. M ackay 
Edgar, London, and William J. Henderson, Montroal. Socrotary-Troas- 
urer, William J. Henderson, 20 Guardian Bldg., Montreal. President’s 
offico, 100 B ’way, N . Y .— (V. 101, p. 283, 775; V. 102, p . 1061, 1251.)

ALASKA GO LD MINES CO.— O R G A N IZA T IO N , &c.— Incorporated 
In Matno Aug. 26 1912. Owns over 95%  o f tho $12,000,000 stock and over 
93% o f tho $3,500,000 1st M . 20-year 6%  bonds o f tho Alaska Gastlneau 
Mining Co. Tho latter owns a low-grauo froe-rallllng gold deposit near 
Juneau, Alaska, and is constructing a mill with au ostimatod capacity o f
8,000 tons per day. Application to list, showing proportios, bal. snoot 
Doc. 31 1914 and 1915, & c., V. 102, p. 1633; V. 100, p . 1175.

D E B EN TU R ES.— Tho 10-year 6%  dobonturos, Sorlos " A ,”  dated 
March 1 1915, as also Series “ B ,”  datod Fob. 1 1916, aro convertible into 
stock at S30 por sharo and redoomablo on or after 3 yoars at 110 on 60 
days’ notice. Soo application to list, V. 102, p. 1626; V. 100, p. 1175, 476. 
As to Ser. " B ”  seo V. 102, p . 346.

OFFICERS.— President, Charles Hayden; VIco-Pros., & M an. D irector,
D . O. Jackliug; 2d V .-P .. II. G . Bell; Sec., K . It. B abbltt;Treas.. O. W.
Peters.— (V. 102, p . 340, 523. 1626, 1633.)

AETNA E XPLO SIV ES C O ., IN C.— O R G A N IZA T IO N .— Incorporated 
In Now York in N ov. 19i4 and has acquirod diroctly or through stock own
ership tho plants and properties o f  the Aetna Powdor C o., Mlama Powder 
C o., Koystone National Powder C o., F. K . Brewster. Inc.. Jefforson Pow
der Co. o f  Birmingham. Ala.. Pluto Powder Co. o f  Michigan, & c.; others 
building. V. 100, p. 1594. 2012: V. 101, p. 132; V. 102, p . 1630. 438.

PLA N .— In Jan. 1916, owing to unavoidable dolays In tho completion 
o f the plants and the unexpectedly largo cost o f  building, the company 
required $8,400,000 to meet $4,000,000 notes (largely secured by pledge o f 
$3,500,000 1st M . bonds and o f contracts and equities), duo and shortly to 
mature and for tho remaining construction work. It was therefore pro
posed (a) T o  increase tho common stock to 630,000 shares o f  no par valuo. 
(6) T o Issuo in place o f each $100 common sharo o f tho $7,000,000 common 
now outstanding, there common shares without par valuo. (c) T o  sell tho 
remaining 420,000 shares at $20 each. The ontire 420,000 shares having 
been underwritten, were offered at said 'prico to common shareholders. 
Tho shareholders on Fob. 5 ratifiod the plan. V. 102. p. 438, 610. In 
1916, accordingly, all o f tho 5%  gold notes o f 1915 wero paid off.
’ • STO C K .— Of the $5,500,000 pref. stock, tho final $2,000,000 was sold in 
N ov. 1915. V. 101, p. 1554, 1715. First div. on prof., 2 1-3% for 4 m os., 
paid April 25 1915; July and O ct., 1 :H % ;  Jan. and April 1916, 1 % % -

Chairman. A. J. Moxham; Pres., II. S. Kimball; V .-P . & Troas., F . L . 
Bolin; Sec., Charles W . Graham. Offico, 120 Broadway, N . Y .— (V. 102, 
p . 438, 610, 1061. 1719, 1989.)

A JA X  RUBBER C O „ INC.— O R G A N IZA T IO N .— Incorp. In N . Y 
Dec. 20 1915, succeeding Ajax-Grieb Rubber C o .. Trenton. N . J .. estab
lished Scot. 11 1906. V .  101, p. 2073, 2146. Stock: A uth., $5,000,000, 
all common ($50 par valuo); $4,000,000 Issued. Has no pref. stock and no 
funded debt. Div. N o. 1. 2J^% , M ar. 1916; N o. 2, 2 ' A %  Juno 1916.

D IR E C TO R S A N D  O FFIC E RS.— Horace Do LIsscr, William G . Grlob 
(Pres.), U. W . Stlmson (Troas.), J. C . Matlack (Sec.), Louis P . Destrlbats;

ALGOM A STEEL C O R P .— See Lake Superior C orp.; V . 99, p 1216 
1526, 1599; V. 100, p . 1080. 1169; V. 101, p . 924.

ALLIS-CH ALM ERS M A N U FACTU RIN G C O .— O R G A N IZA T IO N .—  
Incorporated in Delaware on M ar. 15 1913 as successor o f tho Allis-Chal
mers C o. (foreclosed) por plan V. 94, p. 913.with now cash working capital. 
Manufactures heavy onglnos, mining and other machinery. V. 94, p . 913.
Had no bonded debt. In Jan. 1914 purchased Bullock Elec. M fg . C o ., tho 
$1,170,000 prof, stock boing exchanged for 80%  in bonds socurod on tho 
Bullock plant. On Dec. 31 1915 tho company ownod $919,400 Bullock 
Elec. M fg. Co. bonds out o f an issuo o f $936,000. V. 102, p . 1724.

ST O C K .— Tho pref. stock Is pref. both p. & d ., cum. from Jan. 1 1913 
at 5%  por annum; from Jan. 1 1915 at 6 % . and from Jan. 1 1917 at 7 % , 
but entitled to 7%  from beginning If earned and declared. It may elect 
a majority o f  tho directors and Is redeemable at 110 and dlvs.

The now stocks will bo held by James N . Wallace, Charles G . Dawes, 
Alexander J. Hemphill, W . Emlon Roosevelt and Henry F. W hitcomb as 
voting trustees till March 27 1918, or somo earlier date at their discretion.

No mortgage lien Is to be created so long as any of pref. stock remains 
outstanding, unless 80%  o f pref. stock v. t. c . shall give consent.

P R E F . D IV ID E N D S.— N o. 1, Jan. 15 1916, for quartor ondod
D oc.31 1915,also 1>4% on accumulations; April 15, I H % :  July 1 5 ,1 %  and 
144% on accumulations, reducing samo to 11>4%. V. 102, p. 2078.

E A R N IN G S.— For 3 mos. ending M ar. 31 1916, sales billed, $4,374,840. 
not profits, $740,337, against $2,017,712, and a not deficit o f $8,915, re
spectively, for tho samo quarter in 1915.

R E P O R T .— For year ending Doc. 31 1915, soo V . 102, p. 1714, 1724. 
C a l .  S a le s  F a c t o r y  O th e r  S e l l i n g ,  P f . D i v s .  B a l . ,  S u r .

Y e a r .  B i l l e d . P r o f i t s .  I n c o m e .  & c . .  E x p s .  (3% ) o r  D e f i c i t .
1915___$11,666,413 $2,084,149 $347,257 $1,353,054 S475.485 sur.$602,867
1 9 1 4 -.- 10,323,150 1,101,976 252,641 1,379,685 ............dof. 25,068
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MISCEL LA NEO US CO MPA NIES 

[For abbreviations, &c., see notes on Jlrst page]
American Agricul Chemical Co— Stock common $50,000,000

Pref (p & d) 6%  cum $50,000,000............................................
First mtge bonds conv $12,o0O,0OO red 103__ Col.xc*&r*
Debentures $15,000,000 con vgred  101 beg Feb '19CIyc*&r*

American Bank Note Company— Com stock $5.000,000--------
Preferred (p & d) 6%  cum $5,000 ,000 ....................................
Gold notes part redeemable par text______________________

American Beet Sugar— Common stock------------------------------------
Preferred (p & d) stock 0%  non-cum $5.000,000................

American Brake Shoe & Foundry— Com stk $5,000,000 auth
Pref (p So d) stk 7%  cum& part $5,000,000 (see text)____
First mortgage gold sinking fund redeemable (text)_____ x

American Can— Common stock $44,000,000 authorized_____
Preferred (p So d) stock 7%  cumulative $44.000.000-.........
Debentures $15,000,000 g red 1 0 2 H s fb e g M a y ’ 14-Ba.xc*

American Car & Foundry— Common stock $30,000,000------ (1
Preferred (p So d) stock non-cum $30,000,000.................... G

American Chicle— Stock common $8.000,000-................ ..........
Preferred (d & d) stock 6%  cumulative $3,000,000______

American Cigar Co— Common stock $10,000,000................ —
Preferred stock 6% cumulative_______ ________________ ___

American Cities Co— See “ Electric Railway Section.”
American Coal— Stock______________________________________
(The) American Cotton Oil— Common stock $20,237.100------

Pref (p So d) stock G% n-o sub to call 105 $14,562,300-.
Bonds $15,000,000 authorized gold red 105------------Ce.xc*
Notes gold red 101 after N ov 1 1916_______________________

Date
Bonds

1908
1914

1915

1902

io l3

1911
1915

Par
Value

$100 
100 

1,000 &c 
100 &c

50
50

1,000
100
100
100
100

1,000
100
100
600
100
100
100
100
100
100
25

100
100

1,000
1.000

Amount
Outstanding
$18,430
27,558
9.428,
8,500
4,495
4,495,

600
15.000,
5.000 
4,600,
5.000

691,
41,2.33,
41.2.33
12,386
30.000
30.000 

8.000 
3,000

10.000,
10.000

,900
,200
000
,000
700
860
000
000
000
000
000
000
300
300
000
ooo
ooo
000
ooo
ooo
ooo

1.500,000
20.237.100
10,198.600
5.000. 000
5.000. 000

B a t e
%

4 In 1915 
6 In 1915 

5
5 g

See text
6 In 1915

5 g 
See text

6
7 In 1915
8 In 1916

6 g

Q— J 
Q — J  

A So O 
V & A

M &S 15 
Q— F 
Q— J 
Q— M 
Q— M 

M & S
See text
2 In l i l5  

7
See text 
6 In 1915 
6 In 1915 
6 In 1915
6 In 1915 
See text 
6 in 1915

I s

When
Payable

July 15 ’16. 1% 
July 15 ’ 16. 1H 
Oct 1 1928 
Feb 1 1924 
May 15 ’ 16, 1% 
July 1 1916 1 H 
15 Sep ’ 16-’ 18 
July 31 1916 \\4 
June30 1916 1 ^  
June 30 ’ 16 1 *4 
Juno 30 ’ 16 2% 
Mar 1 1952

Q—J 
F & A

Q—J

Q—J 
Q— F 
Q— J

M & S
Q—M 

J & D
M & N
M So N

Last Dividend 
and Maturity

July 1 1916 1 H 
Feb 1 1928 
July 1 ’ 16 14%
July 1 ’ 16 15*% 
Jan 20 ’ 161H% 
Apr 1 *16 1 
M ayl ’ 16 1H% 
July 1 ’ 16 1M%
M arl 1916. 5% 
Junel 1916. 1% 
Junol 1916, 3% 
May 1 1931 
Nov 1 1917

Places Where Interest and
Dividends are Payable

Checks mailed
do do

Columbia Tr Co,NY& Bos 
New York and Boston 
Checks mailed 

do do
Bankers Trust Co, N Y 
Checks mailed 
Checks mailed 

do 
do

Farmers’ L So Tr Co, N Y
Checks mailed 
Bankers Trust Co, N  Y 
Guaranty Trust Co, N Y 

do do
1 Madison Ave N Y 

do do
Checks mailed

do do
Office 1 Broadway, N Y 
Winslow, L & Co. N Y 

do do
do do
do do

E a r n i n g s ,  <&c.—  1st O u a r .  2 d  Q u a r .  3 d  Q u a r . 4 th  Q u a r .  T o t a l .
S ales____1916.$4,374,840  .................................  - ............ - ..............

do . . .1 9 1 5 .  2,017,712 $2,816,181 $3,062,371 $3,770,148 $11,668,413
do . . .1 9 1 4 .  2,791.311 2,751.118 2,532.546 2.248,174 10,323.149

Net profit 1916. 740.337 ---------- --------------- - ------------- ----------- --------------
do 1915. loss8.915 194,813 333.008 559,446 1,078,352
do 1914. loss65,69S 14,756 18,874 loss46,903 xloss25.068

x After charging $53,904 to reserve fund established April 16 1913. 
Unfilled orders on hand March 31 1916, $12,032,286, against $3,279,631 

in 1915. V . 102, p . 1719.
D IR E C T O R S .— J. H . McClement (Chairman) o f  N . Y . ;  Fred Vogel Jr 

(Chairman Exec. C om m .). Otto II. Falk (Pres.), Oliver O. Fuller. J. D . 
M ortimer, o f  Milwaukee; M ax Pam and F. O. W otmore o f Chicago; Charlos 
F. Pfister, Arthur W . Butler, Charles W . C ox, Oscar L . Gubelman, R . G. 
Hutchins Jr., Arthur Coppell and G. M . P. Murphy o f Now York, and 
James P . Winchester, o f  Wilmington, Del. Offico, Milwaukee.— (V. 102, 
p. 1714, 1719, 1724, 2078.)

AMALGAM ATED COPPER C O .— See Anaconda Copper M ining C o.
AMERICAN AGRICULTURAL CHEMICAL CO.— ORG A N IZA TIO N .—  

Incorporated In April 1899 In Connecticut under special charter. V. 68. 
p. 974. and V. 72. p. 672; V. 73, p. 664; V. 75, p. 241, 292, 440: V. 77, p. 399 
V. 83, p. 1230; V. 84. p. 272; V. 87. p. 874; V. 92, p. 324; V. 93. p. 1669: 
V. 94. p . 209; V. 98, p .5 2 5 . See V. 71. p . 545.

STO C K .— V. 94. p . 632, 1121; V. 95, p. 542, 1912.
B O N D S .— The 1st M. bonds ($12,000,000 auth.) are convertible Into 

pref. stock at par; the last $4,000,000 were sold In Jan. 1911. Sinking fund 
3 K %  annually of all bonds at any time Issued began Jan. 1 1910. V . «v 
p . 741, 814. 874; V. 92, p. 264. 324. The 5% debentures ($15,000,000 
auth.) are convertible Into common stock at par, $6,500,000 being resorved 
for future requirements. N o additional mortgage can be placed on any of 
the prosont properties whilo bonds remain out. V. 98, p . 525; V. 100, p.1512. 

D IV ID E N D S.— Paid on com m on, Jan. 1912 to July 1916, 1% quar. 
R E P O R T .— Report for year end.Juno 30 1915, In V . 101. p . 771, showed: 

F i s c a l  T o ta l  B o n d  R e s e r v e s , P r e f . D i v .  C o m .D i v .  B a l a n c e ,
Y e a r —  I n c o m e .  I n t e r e s t .  & c .  (6 % ). (4 % ). S u r p lu s .

1914-15-$6,225,121 $838,094 S I,711.882 $1,654,176 $737,236 $1,283,733
1913- 14. 5,372,378 612,483 1,694,180 1.658,258 738.399 669,058 

D IR E C T O R S .— Robert S. Bradley (Chm n.), Peter B . Bradley (Pros.),
W m. Prescott (1st V .-P .), W m . W . Baiter (2nd V .-P .), Jaraos M . Gifford 
(3d V .-P .), Thos. A . Doe (Treas.), Geo. B . Burton, Goe. O. Bingham, 
A . B. Hepburn. W . J. Brennan, Samuel Carr, J. F . ICehoo, George O. Lee, 
Marcellus E . Wheeler. J. II. Oottman, D. Crawford Clark, F. L. Ames, 
Chas. W . Prlddy, Calon L. Stone, George E. Cope and Horace Bowker 
(Secretary). N . Y . offico, 2 Rector St.— (V. 101, p . 924; V. 102, p . 1348).

AMERICAN BANK NOTE CO.— ORGAN IZATION .— Incorporated In 
N . Y. Feb. 20 1906 as the United Bank Note Corporation, per plan V. 81, 
p. 1851, 1794: V. 92, p. 1315. 1503: V. 96. p. 714. In Juno 1916 still 
owned the building formerly occupied In lower N . Y . C ity. In Oct. 1915 
received contract for $500,000,000 Anglo-French bonds. V. 101, p . 1372.

STO C K .— Sold to stockholders In 1909 at par. $500,000 each o f com m on 
and preferred, to build tho new plant in Bronx Borough, N . Y . V. 87. p. 
1609; V. 83, p . 105; V. 92, p. 723. N o lien shall bo created or additional 
stock Issued without the assent o f  80%  o f each class o f  stock. 
D IV ID E N D S.—  f 1906. 1907-11. 1912. 1913. 1914. 1915. 1916.
C om m on..............% { 2 4 yearly 5 6 3 ) 4  ^  2 1 , 1 , - , -
I’ roferrod.............. %\---------------In full to July 1916 (1 H %  Q .-J .)---------------

Aug. 1915 com . dlvs. wero resumed, 1% paid quar. to Feb. 1916. 
N OTES.— In 1915 $600,000 sorlal 5% notes due Sept. 15 were sold, 

$200,000 duo yearly Sopt. 15 1916 to 1918, the 2 and 3-year notes being 
subject to call at par on 4 weeks' notico. Tho proceods with treasury cash 
wero used to redeom tho $1,000,000 old notes on Sept. 15 1915. V.101,p.6l6.

R E P O R T .— Roport for cal. year 1915 In V. 102, p . 969, 982. showed: 
C a l  P r o f i t s  ( a f t e r  I n t .  &  P e n s i o n  P f .  D i v s .  C o m m o n  B a la n c e .  

Y e a r .  l ) c p r . , & c . )  D i s c . ,  & c .  F u n d .  (6 % ). D i v i d e n d s .  S u r p lu s .  
1915___$890,464 $105,710 $40,000 S269.739 (2%)$S9,914 $385,100
1914- - -  572,609 63.333 40,000 269,739 (3^)157,350 42 087

Offico, 70-72 Broad St., N . Y .— (V. 102, p . 887, 969.)
AMERICAN BEET SUG AR CO.—Incorporated on March 24 1899. S«»

prospectus In V. 68, p. 280, 616; V. 88, p. 1250. In March 1916, having 
advanced $819,042 to liquidate tho remaining bonds o f its subsidiary, tho 
Las Animas Sugar C o ., will in duo time morgo with that com pany. V. 
102, p . 715, 1809.

REPORT.— For year ending March 31 1916. In V. 102, p. 1809, showed 
Gross sugar sales, $10,479,293; net, $2,959,677: other income, $215,151; 
prof. dlv. (6% ), $300,000 common divs. (6% ), $900,000; deposited for re
tirement of Las Animas Sugar Co. outstanding bonds, $810,012; deprec’n 
and add’ns, $729,641; bal., sur., $435,147. Pros., II. Rieman Duval, Sec. 
& Treas., J. E. Tucker, 32 Nassau St., N. Y .— (V. 102, p. 1809, 1989.)

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION— 
Incorp. In Now Jersey on Jan. 29 1902; reincorporatod In Delaware June 2
1915. V. 100, p. 558, 2012. A consolidation, V. 74, p. 579: V. 79, p. 
2087; V. 90, p. 238; application to list, V. 91, p. 212; V. 92, p. 185; V. 90, p. 
1240; V. 95, p. 1747; V. 96, p. 655; V. 98. p. 384; V. 100, p. 557. Manufac
tures about 150,000 tons of brake shoos for steam and electric cars and 
steel castings.
DIVS.— ’04. *05. ’06. 1907. '08. ’09. *10-’ 12. ’ 13-’ 15. 1916.
C om .,%  2 4 4 4& 1 ext. 4 5 7 y ’ly. 7 y ’ly. 1 J * ,1 J * .- , -
Prof . .% -------------------------- 7 yearly— ---------------  8 y ly. 2, 2. — , —

Pref. Is entitled to all earnings after 7% on common. V. 96, p. 1609.
BONDS.—May be drawn fora  yearly sinking fund of $20,000 1st ton 

yoirs at 110, 2d ten yoars at 105, thereafter at par. V. 76, p. 651.
REPORT.— For year ending Sept. 30 1915 (V. 102. p. 249):

Year end. Total Net Bond Preferred Common Balance,
Sept. 30— Income. Interest. Dividend. Dividend. Surplus.
1914-15 $1,180,613 $35,226 (8%)$400,000 (7%)$322.000 $423,387
1913-14—  1.059.715 36.173 (8%) 400,000 (7%) 322,000 301,572

O FFIC E RS.— Chairman, Otis II. Cutler; Pres., W m . G. Pearce: V .-P res.. 
Joseph D. Gallagher, Joseph B. Terbell, E . S. M oore, James S. Thom pson, 
William S. M cGowan and Clifton D . Pettis; Sec. & Treas., Henry C. Knox. 
Offico, 30 Church St., N . Y .— (V. 101, p. 2073; V. 102, p. 1898.) 

AM ERICAN BRASS C O .— V. 102, p . 346, 438, 1542, 1813. 
AMERICAN CAN CO.— O R G AN IZATION .— Incorporated In New Jer

sey on March 19 1901 as a consolidation of about 100 concerns. See V . 72* 
p .582. In 1916 oper. abou t5 0 can factories and two machine shops. See 
application to list. V . 84. p. 994: V . 90. p . 371. 629: V . 96. p . 1841. In 
1907 plants werecompleted In New Orleans, L a.. Savannah. G a .. and New 
Castle, Pa. V . 85, p. 656; V. 86, p. 336, 422; V.90, p. 501, 1230. In 
March 1908 an Interest In the Sanitary Can C o ., with $l,OO0,OOO auth- 
stock, had been acquired. V. 86. P- 796. Has arrangement with G old
schmidt Dctinnlng Co. V. 88, p. 232, 373; V . 90, p. 371. Government 
dissolution suit, see V.102. p.802. 1348. 1719.— V.97,p. 1665; V .9S,p. 1001.

D IV ID E N D S.— On pref., 2 \ 4 %  Sept. 1903; 1904, 6%  (A . & O .); since 
to Oct. 1912, incl., 6%  yrly. (Q .-J .), and Jan. 13 to July '16 \ M  % quar. and 
In Jan. 1913 >* or 1% and In April 1913 24%  on account o f  accumulated 
dividends, leaving 8.95%  still due. V. 95. p. 1543; V. 96, p . 421. 655.

D E B E N T U R E S.— The 15-year 5%  gold debentures ($15,000,000 auth
orized issue), o f  which $14,000,000 were sold, are redeemable In whole 
or part on any lnt. day at 102H: sinking fund $500,000 yearly begins M ay 1
1914. V. 96. p . 421, 489, 1230: V. 97. p . 1841.

R E P O R T .— Fiscal year ends Dec. 31. Report for 1915 In V. 102, p. 520.
1915. 1914. 1913. 1912.

Earnings..................................$6,533,808 $5,807,802 $6,245,679 $7,522,932
Im pts., purch. pats., & c . ................................ ........  $612,762 $483,886
Depreciation........................... $850,000 $750,000 600,000 500.000
Interest on deb. bonds_____  654,533 681,629   ____________
Discount sale deb. bonds. ............. .. ................ 1,050.000 _________
Preferred dividends.. (7% )2,886,331 (7)2,886,331 (7) 2,886.331(5 J*)2370915

Balance, surplus.............. .$2,142,942 $1,489,842 $1,096,586 $4,168,131
D IR E C T O R S .— D . G. Reid (Chairman). F. S. Wheeler (Pres.), H . W . 

Phelps and F. Rudolph (V .-P s.), R . II. Ismon (Sec.-Treas.). W . H. M oore, 
F. L. Illne, R . L. Skofleld, Jas. M acLean, J. W . Ogden. J. II. M oore, 
J. R . Ilarbock and llenry R. H oyt. Office, 120 Broadway, N . Y .—-(V. 
100, p. 231, 472, 476; V. 101, p. 450; V . 102, p. 523.)

AMERICAN CAR & F O U N D R Y— O R GAN IZATION . &c.— Incorpo
rated In New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger cars of wood and steel. V . 68, p. 280, 377. 1029; 
V . 71, p . 86, 545; V . 73. p . 958: V. 83, p. 1413: V . 84, p. 1553. Munition 
contracts O ct. 1915. $7,361,000 gross. V . 101. p . 1191.

D IV S.—  J1901-02. ’03. *04. *0 5 .’06. ’07. 08. 09 to ’ 15. 1916
On c o m m o n .. .% l 2 yrly. 4 1 0 0 3 3 2 yrly. 1 4 . X M , -

R E P O R T .— For year ending April 30 1915 was In V. 100. p . 2163.
1914-15. 1913-14. 1912-13. 1911-12.

Earns, from all sources. $3.615,054 $5,810,889 $5,539,829 $4,193,751
Not earnings.......................... $2,330,936 $3,757,971 $3,328,593 $2,839,232
Pref. divs. (7 % ).................  2,100,000 2.100.000 2,100,000 2,100,000
Divs. on com m on______ (♦*4)150,000 (2)600,000 (2)600,000 (2)600.000
Res’v o , impts. & malnt ______  700,000 250,000 ______

Balance, surplus.............  $80,936 $357,971 $378,593 $139,231
Previous surplus.................. 25.613,140 25.255.169 24,876,576 24,737,345

Total surplus.................$25 ,694 ,076  $25,613,140 $25,255,169 $24,876,576
♦Also 1*4% ($450,000) from reserve previously made. m aklng2% for year. 
D IR E C T O R S — William H . W oodln (Pres.). A . B. nepburn. 8 . S. D e 

Lano (Treas.). T . II. W est. J. M . Buick (V .-P .), W . G . Oakman, II. R . 
Duval, Gerald H oyt, W . M. Hager (Sec.). O. It. W oodin and W . N . M c
Millan. N . Y . office, 165 B ’way. (V. 102, p . 523.)

AMERICAN CHICLE C O .— O R G A N IZA T IO N .— Incorp. In N . J . on 
Juno 2 1899 and consolidated chewing gum interests (V . 71, p . 545) and in 
Aug. 1914 acquired Sen Sen Chiclet Co. V. 90. p. 238: V. 68. p . 871, 
1130; V. 77. p. 197; V. 83. p. 152; V. 84, p. 160; V . 86, p . 230; V . 90. p . 238; 
V. 99. p .5 f ,  122 ,271.409.

D IV ID E N D S.—  J ’99. ’00. ’01. '02. ’03-’ 13. ’ 14. '15. 1916.
C o m m o n ........................ \ 1 \4 9 8 11 18% y ’ ly 20 1 U (1 H — ' -

Dividends on the common stock were reduced to 1 J* % quarterly in 
Jan. 1916 and suspended in Apr. 1916.— V. 102, p. 1251. Balance sheet 
Doc. 31 1915. V. 102. p. 887. showing “ funded debU’ o f  $2,361,750; surplus, 
$130,409, against $821,325 in 1914.

OFFICERS (V. 102, p . 439).— Chairman o f tho board. Thomas Adams. 
Pros., Darwin R . James Jr., and Vice-Pros., O. B. Adams; Sec., F. O. Row- 
loy; Treas., F. A . Hubbard. Office, Metropolitan Tower, 1 Madison; 
A ve., N . Y .— (V. 101, p. 2146; V. 102, p. 439, 887, 1251.)

AMERICAN CIGAR CO.— The American Tobacco Co. owns majority o f  
tho $lO,000.000 com . and $10,000,000 6%  cum . pref. stock. See V . 73. 
p. 1113; V. 78. p . 1393; V. 93. p . 1122-24. Holds a large interest In Ha
vana Tobacco C o. com . stock. V. 85. p . 285: V. 86. p. 110. Properties, 
V. 72, p . 185, 284, 937. 1037; V. 73. p. 958; V. 75. p. 1255.

Divs. on pref. stock from July 1908 to July 1912, 6%  yrly (3%  s .-a .) ; 
Oct. 1912 to July 1916, 1*4% quar. On com ., in 1912 to M ay 1916, 
6%  yearly (1*4%  Q .-F .). Report for 1915 in V. 102, p. 970, showed: N et, 
$1,850,406; pref. div. (6 % ). $600,000: com. div. (6 % ), $600,000; bal., su r .. 
$650,406. Pres., A . L. Sylvester, 111 Fifth A ve ., N . Y .— (V. 102, p. 970.)

AMERICAN COAL.— Mines at Barton and Lonaconlng, Md., and P oca
hontas region, W . Va. Inc. In Md.; re-Inc. In 1903 In N. J. V. 80, p. 118. 

DIVS. \ ’94. ’ 95. ’96 ’97. ’98. ’ 99. '00. ’01-’09. *10 to ’ 15. 1916.
Percent____J 6)4 7 8 8 9 10 9 10 yly. 6 yly. below

Paid 20%  1903 from sale o f  real estate and 25%  1907 from  sale o f  R R  • 
In Mar. 1916 3%  and 2%  extra was paid.

Cal. year 1915, gross. $1.032.216; net, $243,733; deprec., $81,245: 
divs., 6 % , $90,000; bal.. $72,488. Office, 1 B ’way.— (V. 102. p. 802,887.) 

AMERICAN COAL PRODU CTS C O .— See Barrett Co.
(TH E) AMERICAN COTTON  O IL C O .— Incorporated Oct. 14 1889 in 

Now Jorsoy. Makes crude and refined cotton oil and (through subsidiary 
companies) lard, soap, fertilizers. S ee. Crude oil mills in all cotton growing 
States; refineries In Northern and Southern cities. V. 77, p . 1872; V. 
98, p. 1001.

D I V S .-  1’02. ’03. ’04. *05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 15. 1918.
Com m on._ % / 6 4 1 1  2 ( x )  3 5 5 2*f 1 1 . 1 . - . -

x  From earnings o f  1906-07, 4%  M ar. 4 1908. Quarterly dividends. 4%  
p. a ., rosumod Dec. 1 1915. V. 101, p. 1554.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f  i r s t  p a g e ]

American Dist Tel Co (of N J)— Stock $10,000,000 author..
1st M  collat trust call at 105 A int auth §1,000.000______
N Y Fire Prot 1st M g Int A s f gu red par(V 81, p 778) -X

American District Telegraph of N Y— Stock $4,000.000____
American Express— Shares__________________ par not fixed,
American Uas & Elec— Common stock auth §7,500,000 . . .  

Preferred (p A d) stock 6%  cum auth §7.500,000 red 120
Collateral M  $6,282,000 gold callable at 105______ Q.xc*
Debenture bonds g (Amer series) red 110______ G.c*Ar

American Ciraphophone Co— Common stk $7,500,000 auth_. 
Preferred (not as to assets) stock 7%  non-cum $2,500 000 
1st M  (closed: V 102 p 69) gold $2,000,000 red at par__Nx
Serial gold notes $2,500,000 callablo at 1 0 2 4 _________xxc*

American Hide & Leather— Common stock $17,500.000_____
Preferred (p A d) 7% cum $17,500,000 (V 76, p 104)............
1st mtge $10,000,000 g sink fd sub to call at 115____Eq.c*

American Ice Securities— Stock, all of one class,$20,000,000
Debentures $3,000,000 redeemable at par_________________
American Ice Co coll trust bonds gold ($5,000.000)_____ Cc
Am Ice real est 1st A gen M $6,500,000 g s f red._PeP xx.o* 

Am er In t C orp— Stock auth $50,000,000 20%  paid_______

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$100 $9,965,351 5 In 1915 Q— J April 29 '16 ,1% Treas office. 195 B’y , NY
1916 1,000 257,000 5 A & O April 1 1926 New York
1905 1,000 34.000 4 g M & S Sept 1 1954 Guardian Tr Co, N Y

.  _ 100 3.839,200 2 In 1915 J & J Jan 15 '16. 4 Treas o f, 15 D ey St, N Y
treate d as 100 18.000.000 See text Q— J July 1 '16. 1 4 Office, 65 B’way, N Y

. _ 50, 3,788.500 See text Q— J See text Checks mailed
50 4.400,100 6 In 1915 Q— F Aug 1 ’ 16, 1 4 % do do

1907 100 Ac 6.282.000 5 g F & A Feb 1 2007 Guaranty Trust Co, N Y
1914 100 Ac 1,500.000 6 g M A N M ay 12 2014 do do

100 2,627,790 7 in 1915 See text July l '16, 1 4 Woolworth Bldg., N . Y.
. _ 100 2.179,040 7 in 1915 Q— F 15 M ay 15 '16, 1 4 do do

1910 100 Ac 1.936,801 6 g J A D June 1 1930 N Y Trust Co, N Y
1916 1,000 2,500,000 6 g M  A N M ay '19 to '26 Now York

100 11,274.100 None pd. Q— J New York
100 12,548,300 §ee text Q— F Aug 15 '05, 1% Equitable Trust Co, N Y

1899 1,000 4,445,000 6 g M A S Sept 1 1919 Eqult Tr Co, Col Br. N Y
100 19.047,300 See text Q— J July 20 '07, 1 4 Checks mailed

1905 2,972,650 6 A A O Apr 1 1925 Columbia Tr Co, N Y
1902 1,000 1,597,000 5 g A A O Apr 1 1922 Central Trust Co, N Y
1912 1,000 3,706.000 6 g F A A Aug 11942 New York A Phlladel'a

100 A lI-20%  pd

BONDS.— Of the 5s dated May 1 ' l l  ($15,000,000 auth.) $5,000,000 were 
reserved to retire the 4 Hs due Nov. 1915. and the remaining $5,000,000 tor 
future purposes. Vo prior lien without written consent o f  80% o f  the 
bonds. V. 92, p. 661. 1638. In Sept. 1915 $5,000,000 2-year 5%  notes 
maturing N ov. 1 1917 wero sold. Theso notes are redeemable at 101 after 
N ov. 1 1916. V. 101, p . 847, 1015.

R E P O R T .— Report for 1914-15, at length in V . 101, p. 1626, 1636. 
showed:

Y e a r — N e t  P r o f i t .  D e b .  I n t .  P r e f .  D i e s .  D a l . ,  S u r .  T o ta l  S u r .  
1914-15.-$2,514,403 $475,000 (6% )$611,916 $1,427,487 $11,958,984 
1913-14.. 1,487.624 475.000 (6% ) 611.916 400,708 10,531,497

O FFICERS.— Pres., Robert F. M unro: Treas., Lyman N . n ine: Sec., 
JustusE. Ralph, 27 Beaver St., N . Y . Transfer agents. W inslow, Lanier 
& C o.— (V. 101, p. 847, 1015, 1554, 1626, 1636: V. 102, p. 1348.)

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).—
O R GAN IZATION .— Incorporated In New Jersey In N ov. 1901: operates 
In most o f the large cities and towns of the U. S.; Is engaged In all kinds of 
electrical protective service. V. 77, p. 148: V.81, p.213. Messenger business 
Is leased to Western Union Telegraph Co. from Jan. 1 1911 to Sept. 1927, the 
annual rental, payable In monthly Installments, being based on past operat
ing returns, subject to Increase on growth of business. V. 94, p. 1121. 
Dividends in 1903, 3 4  % ; since to Apr. 1916, 4%  yearly Q .-J., with 1% ex
tra In Jan. 1916. Purchase money obligations, $413,125.

Report for year ending Dec. 31 1915, In V. 102, p. 1539, showed: 
C a le n d a r  G r o s s  O p e r .  E x p . ,  B o n d  D i v i d e n d s  B a la n c e ,

Y e a r —  I n c o m e .  D e p r e c . , & c .  I n t e r e s t .  P a i d .  S u r p lu s .
1915--------------$2,655,561 $1,907,426 $13,118 (5% )$497,805 $238,211
1914 -----------  2,517,682 1,808,729 13,572 (4%)398,562 296,819

Pres., W . L . Jacoby; Sec. and Asst. A ud., F . J. McLain; Treas., Lewis
Dresdner; A ud., E . Y . Gallahor.— (V. 102, p . 1437.)
, AMERICAN D IS T R IC T  TE LEG RA PH  CO. OF NEW Y O R K .—  
Annual report for year ending Dec. 31 1915, in V. 102, p. 884, showed: 
Gross, $825,265: net. $152,375: dlvs. (below) $95,978: bal., sur., $56,398.

The increase is duo to tho dividend o f 50 cts. per share, payablo Jan. 15, 
in order to bring payments hereafter, if and when doclaredt in July A Jan. 

D IV ID ’ DS.—  1 '95. '96. '97. '98. '99. '00. '01. '02to N o v '15. 1916.
P e rc e n t .............. ]  3 1 2 2 2 ! (  2M 2 K  2 yearly. 4 ,  —

In Jan. 1916 paid M %  to change dividend period to Jan. & July. 
Office, 15 Dey St., N . Y. C ity .— (V. 100, p. 1753, 1931; V. 102, p . 523, 

884 .)
AMERICAN EXPRESS CO.— An "Association”  formed under the lavs 

o f  Now York State N ov. 25 1868. N ot an incorporated company. 
Operated Juno 30 1915 on over72,000 miles o f railroad In the United States 
and Canada, inch Boston A Maine, the Vanderbilt lines, Illinois Central 
and Union Pacific, 7,000 miles. On M ay 1 1915 took over express business 
on Western Pacific R y ., 927 miles. V. 100, p. 1439. Rates were reduced 
Feb. 1 1914. but an average increase o f  nearly 4%  was allowed in July
1915 on packages up to 100 lb. V. 101, p. 372.

D IV ID E N D S. [ ' 8 2  t o  '00. '01. '02 to '05. '06. '07 to '13. '14. '15. '16.
Per cent--------------\6% yrly. 7 8%  yrly. 9 12% yrly. 6 4 text

In Jan. to July 1916 paid 1 4 %  quarterly (6%  p. a .). In July 1913 paid 
25%  ($4,500,000) in Wells, Fargo A Co. stock.

P a r t ia l  R e s u l t s  ( I . S . C .) 1916— O p .R e v .— 1915. 1916------N e t------1915.
July 1 to Feb.29(8 mos.) $38,369,380 ^31,601,664 $2,060,717 loss$418,448 

R E P O R T .— For year ending June 30 1915 showed: Gross earnings, $49,
120,912; oper. expenses, $48,119,165; taxes, $417,935; oper. income, $583.
812; other income, $596,631, less deductions, $188,830; net income, $991,
614: dividends (4 % ) , $720,000; balance. $271,614; total surplus. $6,036,600.

Pres., Georgo C. Taylor; Treas., James F . Fargo, 65 Broadway.—  (V. 
101, p . 289, 372, 1093, 1887.)

AM ERICAN GAS CO .. PH ILA .— V. 102, p . 439, 887, 1716. 
AMERICAN GAS & ELECTRIC CO.— ORGAN IZATION .— Inco-per 

ated In New York D ec. 20 1906, per plan V. 83. p. 1349, 1473, 1592; V. 87. 
p. 1661: V. 83. p. 438: V. 79. p. 106: V. 73. p. 289, 495: V. 89. I). 227: 
V . 93. p. 591, 667. 1536; V. 94. p. 354, 1188; V . 97. p. 667; V. 96. p. 1090. 
V. 101, p. 2168.. Controlled bv interests affiliated with Gen'l Electric Co. 
In 1916 was building a 60,000 h.p. electric generating station at Wells- 
burg, Va. V. 102, p. 137. In 1916 purchased Citizons' EL Co. o f Pitts- 
ton, Pa. V. 102, p. 1719.

STO C K .— Stockholders on April 28 1916 voted to incroaso tho stock 
from $7,500,000 to §15,000,000, half to bo prof, and half common. See
V. 102, p. 1626; V. 98, p. 1539, 1610, 1769; V. 97, p . 1585.

In Dec. 1915 both classes o f stockholders subscribed at par for $1,079,400 
additional prof, and in M ay 1916 for $1,637,700, making $4,400,100 out
standing. V. 102, p . 1898; V. 101. p. 1887.

Voting trust was renewed for 5 years, expiring M ay 1 1917, but may bo 
terminated earlier at discretion o f voting trustees. S. Z. Mitchell, Anson
W . Burchard, I). B . C. Catherwood, Henry II. Wehrhano and II. E . Breed. 
V . 94, p. 700, 828, 913, 1251, 1567; V. 95, p. 50.

D IV ID E N D S.—  % ( '10. '11. '12. '13. ' l l .  '15. 1916.
On common, cash------------- \ 2 4  6 6 4  7 %  8 8 2 4 , 2 4 , 2 4 ,  . . .
Extra in stock (J. & J. from July 1914) 2 4 2, ___, 2 ,  ___

BONDS.— Coll, trust 5s. see V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 
1531; V. 94. p.700; V .9 9 .p . 1834. In 1914 $1.000.000 100-yr. 6% deben. bds 
wero issued (American series). An additional $500,000 wero issued in 
Sept. 1915, making $1,500,000 outstanding; $300,000 in treasury in June
1916. Further debentures cannot bo issued unless tho annual net income 
o f American Gas A Electric Co. (after deducting expenses and inter
est on outstanding secured debt maturing not less than 5 years from the 
date o f the issue) Is three times tho interest charge for a like period on tho 
debentures outstanding, those applied for, and int. on any debt o f tho 
company other than the secured debt. V . 99, p. 51. 122.

L e a d in g  B o n d  I s s u e s  o f  C o n tr o l l e d  C o m p a n i e s .
A u t h o r i s e d  I s s u e d  D a t e d . C o m p a r e .

Canton (O.) Electric Co. 5s..........x$2,500.000 $1,392,000 1907 V.93,p.1604
Canton L t.f l i t .  & P. 1st 5 S ...X  Closed 30.000 1895 V.85.p. 224 

MuncletO.)EL Lt. Co. ls tg u .5 s x  1,500.000 1,436,500 1907 V.86.P. 484 
Ohio L .& P.Co., Tiffin, O., 1st 5sx30 000,000 1,500,000 1914 V.99,p,1678 
Rockford E. Co. 1st A ref. 5 s . . .x  7,500.000 1.699,000 1909 V .89,p. 530

Rockford Ed. 1st M. 5s........... x Closed 23,000 1899 .................
Scranton(Pa.)Elec.Co.1st s .f.5 s  xlO,000,000 4.578.000 1907 V.85.P. 808
Marion Light & Heating 5s_____ x 1,500,000 767,000 1907 V.91.P.1774
Atlantic City (N. J.) Eleo. 5 s . . .x  5,000.000 1,964,000 1908 V.86,p.1102

N. J. Hot Water Ht. 5s........... x Closed 26,000 1906 .................
Atlantic El. Lt. A P. 1st 5 s . . .x  Closed 175,000 1904 ____

Wheeling (W . Va.) Eleo. 1st 5s.xl2,000,000 1,577.000 1911 V .92,p.l441

E AR N IN G S.— Gross earnings o f operating companies for year ending 
Dec 31 1915, $5,006,020; bal. o f sub. cos.: earnings after all deductions 
applicable to Am. G . & El. C o., $1,307,942; other incomo Am. G . & El. G o., 
$452,829; total exp. A int. o f Am. G . A El. C o., $708,657: annual Int. on 
$1,500,000 debentures. issue o f 1914, calls for $90.000; ba l., sur., $1,052,114. 
V. 101, p. 2168. Earnings of the company and its subsidiaries applicable 
to It for 12 months ended M ar. 31 1916. “ after deducting expenses and in- 
erest charges, wero $1,119,725, against $850,432 in 1914-15; annual dividend 
on tho prof, stock as increased in 1916, $264,006.

Chairman o f Board, S. Z . Mitchell; Pros., It. E. Breed; Sec. A Treas, 
F. B. Ball. Offico, 30 Church St., N . Y .— (V. 102, p . 156, 1437, 1626. 
1719, 1898, 2255.)

AM ERICAN GLUE C O .— See report, V . 102, p. 711.
AMERICAN GRAPHOPHONE CO.— ORGAN IZATION .— Incorporated 

in West Virginia in 1887. Owns tho Columbia Graphophono C o., which is 
its selling agent. V. 70, p . 790. Factories, Bridgeport, Conn., England 
and Canada.

STOCKS.— After 7%  on both, they share ratably. (Bonds. V. 102, p .69.) 
D IVS.—  f '04. '05. '06. '07. 'OS. '0 9 - 'l l .  '12. '13. '14. '15. '16.

Pref.......................% 7 7 7 7 7 0 4 4  7 4  7%  yrly 1 4
C o m .....................% l  3 4 5 3 4  0 0  0 0 0 7  text

On common from April 1915 to July 1916, 7%  yrly. ( 1 4 %  Q .-J.). 
N o t e s .— Tho $2,500,000 notes o f 1926 maturo $300,000 yearly on M ay 1 

1919 to 1924 and $350,000 in 1925 and 1926. They must bo secured by 
any futuro mortgago or lien. Total indebtedness, including bonds, must 
not exceed current assots. V. 102, p. 1899.

R E P O R T .— Report for cal. yoar 1915, in V. 102, p. 1890, showed: Not, 
$1,988,401; int., $125,744; special doprec., A c., $491,854; for patents, A c., 
$516,493; pref. divs. (7 % ), $150,169; com . dlvs. (7 % ), $183,946; bal., sur., 
$520,195. Total surplus and res. accts., $1,590,351.

OFFICERS.—'Pros., Philip T . Dodgo; 1st V .-Pres., F. J. Warburton; 
Sec., Treas. and V.-Pres., C . W . Woddrop; Asst. Sec. and Treas., T . E . 
Novakoski. Offico, Woolworth Bldg., N . Y.— (V. 100, p. 644, 903, 979, 
1080, 1,53; V. 101, p. 372; V. 102, p. 802, 1813. 1890, 1898.)

AMERICAN H ARD W ARE C O R P ., NEW B RITA IN , CON N .—  
(V. 102, p. 802, 1717.)

AMERICAN HIDE & LEATHER CO.— O R GAN IZATION .— Organized 
in New Jersey In ISO'* as a mep"*r of unner leather interests. See v  69 n. 
493: V. 68, p . 925; V . 70, p. 77; V. 102, p . 1348, and application to list, 
V. 72, p. 673.

D IV ID E N D S.—-On pref., Feb. 15 1905 to Aug. 15, 1% quar.; none since 
to Aug. 1915. V .8 1 ,p . 1316. Overdue pref. divs. Aug. 1915, about 1094%- 
Directors will considor dividends after July 1 1916. V. 102, p. 1626.

Stockholders’ committeo as to ovorduo dividends, soo V. 102, p . 346.
BON DS, A c.— Sinking fund retires $150,000 bonds Sopt. I yearly, if pur

chasable at 115 or less, or, if not, invested in other securities. On March 31 
1916 thero wero $4,445,000 bonds outstanding, not including $475,000 in 
tho treasury and $4,080,000 in sinking fund. V. 102, p. 1626.

R EPO RT for year ending Juno 30 1915, in V. 100, p . 770, showed profit 
after renowals, replacements, A c., $1,695,826; int. on loans, $74,404; bond 
int. and sink, fund, $661,448; bal., sur., $959,974. Official statement 
April 25 1916 (V . 102, p. 1626), reported;
P e r io d s  e n d in g  N e t  B o n d  S in k in g  I n t .  o n  B a la n c e  fo r

M a r c h  31—• E a r n i n g s .  I n t e r e s t .  F u n d .  S .  F .  B d s . P e r io d .
1916 3 m o n th s ... $556,030 $67,825 $37,500 $60,050 $390,655
1915 3 m on th s ... 548,794 73,335 37,500 54,540 383,419
1915-16 9 m onths.$1,795,227 $207,965 $112,500 $175,660 $1,299,102
1914-15 9 months. 1,348,236 223,525 112,500 160,100 852,111

D IR E C T O R S.— Theo. S. Haight (Pres.), Charles P. Hall (First Vice- 
Pres.), Aaron Ilecht (Second Vlco-Pres.), F. L. Itoenitz (Third Vice-Pros.), 
Frederick Strauss. M. Robson, C. II. Buswell, Chas. VV. Tldd, Henry Stlig- 
man, James Skinner. Geo. A. Hill (Sec. and Treas.), Thomas J. Rvan, 
and William Stuart Cox. Offico, 96 Cliff St., N . Y ,— (V. 102, p. 1348, 1626.)

AMERICAN ICE SECURITIES CO.— ORGAN IZATION .— Incorpor
ated In N. J. on Mch. 29 1905 and acquired $7,059,270 of the $7,161,330 
oom. (as reduced Aug. 1909) and $7059 270 of the $ 14.920,200 pref. stock 
o f tho American Ice C o., per plan V. 80. p. 601. Transacts a wholesale 
and retail business in N . Y . City, Philadelphia, Boston, Baltimore, Wash
ington, D . O., Camden, Capo M ay and Atlantic C ity, N . J. Operates In 
Now York under name o f Knickerbocker Ice Co. (V. 101, p. 1093). Arti
ficial ico capacity was In Aug. 1915 about 75% of total output. V. 92, p. 
58; V. 97. p. 667; V. 99, p. 1453; V. 101. p. 529.

DIVIDEN DS.— Jan. 1907 to July 1907, 1 4 %  quar.; none s ln cetol915 .
BONDS OF AM. ICE CO.— The real estate 1st A gen. M. sink. fd. gold 

6s ($6,500,000 auth. issue) are a first lien on real estate in Maine, Now 
York, Now Jorsey, Pennsylvania, Maryland and District of Columbia, 
having an estimated value o f $6,527,693 and a general lion, subject to exist
ing encumbrances, on substantially all the remaining property. Of tho bonds, 
$198,000 havo been retired by sink, fund and $351,000 aro in tho treasury 
and tho com pany’s fire insurance and workmen’s compensation funds. 
Remainder reserved to retire about $3,000,000 bonds and real estate mtges. 
and for 75% o f cost o f  additions and improvements. Rod. at 102 A  as a 
whoio on any int. date or for yearly sink, fund beginning Aug. 1 1913, viz.: 
2%  for 10 years, then 2 4 %  ■ V. 95. p .482; V .99. p. 1453; V. 101, p . 529.

Of tho collateral trust 5%  bonds ($5,000,000 auth. issuo), $3,155,000 has 
been issued, $1,620.000 used for sink. fd. and to retire underlying bonds and 
mortgages and $28,000 wore Oct 31 1915 in the treasury, leaving $1,507,000 
outstanding in hands o f  the public. In Jan. 1915 thero remained only 
$435,000 bonds for the retirement o f  which collateral trust bonds can bo 
drawn, and o f the $435,000 only $342,920 wero outstanding.

B O N D S  O F  S U B -C O  V I P A N I E S  H E L D  B Y  P U B L I C  (V . 81. p. 29).
Hygienic Ice C o., Washington, $69,400, extended at 6%  (paid Q .-J.) 

from Jan. 1 1910, payable $15,000 yearly; Boston Ice C o ., due M ay 1 1918 
(V . 78, p . 1963) (M . A N .), $260,000: Consumers' Ico C o ., Atlantic City 
(V . 83, p. 438). 1st 30-yr. gold 5s. dated Jan. 1902. red. at 105, gu. by Am. 
Ice C o., $55,000. In Aug. 1910 purchased tho 70th St. Hygela Ico C o ., 
tho Amer. Ico C o. making a purchase-money mtge. to secure 6%  notes, 
payablo in installments, bal. clue In Juno 1915 $133,245. V. 91, p. 718.591.

R E P O R T .— For year ending Dec. 31 1915, V. 102, p. 1247. Prof. divs. 
received from American Ico C o., $215,345; miscol., $1,817; total incomo, 
$217,161; net, after int., taxes, A c., $31,560. Tho report o f American Ico 
C o. for year ending Oct. 31 1915 showed: Gross, $8,650,428; not, $888,468; 
balance over charges and impts., $526,182; pref. divs. ( 1 4 % ) ,  $223,803; 
bal., sur., $302,379.
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M I S C E L L A N E O U S  C O M P A N I E S .
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v id e n d s  a r e  P a y a b l e

See text
6 In 1915 
See text
7 In 1915

5 g
in ’ 15
«  g 
5 g

Q— F 
Q— F 
Q— F 
Q— J 

J & J 
A & O 

Q— F 
J A n 
J & D

See text 
M ay 1 '16.144%  
Aug 26’08,1 H %  
July21T6. l i i %  
July 1 ’ 16-’ 17

Checks mailed 
do do 

Checks mailed 
Checks mailed 
N  Y . 30 Church St

M ay 12 ’ 16 4$ % 
June 1 1917 
June 11936

15 Exch PI. Jer C ity .N J
Guaranty Trust Co, N Y 
New York

7 In 1915 
See text

5
5 
8
6 g

Q— j  
Q— J 

A & O 
F &  A 
F & A 
F & A

Apr 1 ’ 16 1J*% 
July 1 1914 1% 
To Oct 1 1927 
To Feb 1 1929 
Feb 1 1916 4%  
Aug 11922

Bankers Trust Co N Y 
Office 112 N Br’d St, Phil 
Girard Trust Co, Phila 

do do 
Checks mailed 
Check from VVllm., D el.

7 In 1915
3 in 1915

5 g
4 In 1915 
6 In 1915

6 *6 g 
6 g

M & S 
M  & S 
A & O 
F & A 
Q— M  
Q— J 

F *  A 
M  & S 
M  & S

M ar 31 ’ 16 3 4$ 
M ar 31 ’ 16 14$ 
Oct 1 1928 
Feb 1 1922 
June 1 1916 1% 
Apr 11916 H i  
Aug l 1921 
M ar 1 2016 
Mar 1 2016

By check
By check
International Tr Co, Bos 

do do
Checks mailed 
Guaranty Trust Co. N Y 
Now York 
New York

American Light & Traction— Common stock 140,000,000------
Pref (p&d)stk 6%  cum *25,000,000 auth(V 82. p 50. 279).

American Locomotive— Common stock S25.000.000-------------
Preferred (p &  d) 7%  cum $25,000,000 (Bonds, see t e x t ) ..
Notes gold ($1,386,000 due July 1 1916) red 102................ x

American Malt Corporation— Common stock $6,000,000------
Preferred (p &  d) 6%  cum $9,000.090--------------------------------
Am Malt Co 1st M assum ext In 1914? s f sub cill p a r ..o*
First R ef M  $1,500,000 call 105.................. ............................ x

American Piano Co— Common stock $5,3 JJ.U Ji). -----------------
Preferred (p & d) stock 7%  cumulative $6,000.000----------

American Pipe & Construction Co— Stock $5,900,000 autn . _
Collat. Ser A $1,000,000 red 102 H text.........................QPx
do Ser B $1,000,000 red 1024$ text............................. .Q P x

Am Pipe & Const Securities— 8%  cum pref guar red 105 text
Coll trust gold bonds guar red 102 H - - .......................QP.xc

American Pneumatic Service— Common stock $5,000,000—
First preferred (p & d) $3,000,000 7%  cumulative----------
Preferred (p & d) 6%  non-cumulatlve $7,000,000......... ..
Collateral trust mortgage $5,000,000 gold sinking fund.IBz
Lamson Con Store Service Co s f bonds----------------------- IBz

American Power & Light Co— Common stock $17,500,000-.
Preferred (p & d) stock 6%  cumulative $5,000,000----------
Motes gold convertible to Aug 1921 red 102 see text _ _ .x 
Gold debon bonds 6%  call 110 ($6,984,300 subscr for)_Ba c 
Gold debenture bonds $6,984,300 subscribed call 110___Ba

1912

l«Q'>
1916

$100
100
100
100

1,000
100
100

1,000

1908
1909
1912

1903
1902

1911
1916
1916

100
100
100

500 &o 
100 

1,000 
25 
50 
50

600 &c 
500 &c 

100 
100 

100 &c 
100 &c 
100 &c

$16,928,900
14,236,200
25.000. 000
25.000. 000

2.722.000 
5,756.256 
8,844.300 
See text

(?)
3,161,100
3.858,600
5.000. 000 

600.000
650.000

1.000. 000
2.200.000
4,995,662
1.500.000 
6,328,800

287.500
311.000 

8.205.400 
3.563,206
2.200.000 

See text 
See text

D IR E C T O R S . &c.— (Ice C o.)— Wesley M . Oler (Pres.), W m . N . B a ' 
vier (V .-Pres.), W . A . Tucker, R obt. T . Hooper, E . P . Passmore, Jos- 
Wayne Jr., William West, Jay C ook, Henry O. Harrison (Secretary)- 
Thomas Pettigrew is Treasurer. Office, 15 Exchange Place, Jersey City- 
Directors (Securities C o.) Henry H . Head (Pres.), Walter Leo (Treas.) • 
Levis L, Mann, Charles A . Kittle, Charles M . Warner, Dave H . Morris- 
W m. B. Cravath, Fred’k A . Downes, R obt. M . Thompson. Henry C. Har
rison is Secretary. Office, 1480 Broadway, N , Y .— (V. 102, p . 1247.)

AMERICAN INTERNATIONAL CORPORATION.— O R G A N IZA 
T IO N .— Incorp. in N . Y . on N ov. 23 1915 with $50,000,000 capital stock 
(par $100), consisting o f $1,000,000 pref. stock, known as managers’ shares, 
and $49,000,000 com m on stock, oach 20%  paid. In M ay 1916 a 30% call 
was mado payable $10 Juno 9, $10 July 10 and $10 Aug. 10. V . 102, p . 1813. 
Organized with a view o f furthering foreign trado relations. For terms o f 
subscription, & c., see V . 101, p . 1857, 1941, 1762. Com . and pref. stock 
aro to bo troated alike until over 7%  is paid, whon managers’ sharos will 
receivo 20%  and common stock 80% o f disbursements. In M ay 1916 was 
understood to have acquired considerable blocks o f  stock o f Unitod Fruit 
C o. and International Mercantile Marino Co. to further its policy o f  pro
moting American foreign trade. V. 102, p . 1813.

O FFIC E RS.— F . A . Vanderlip, Chairman o f tho Board; Pres., C . A. 
Stono; V.-L\. W . D . Straight, Robert F. Herrick, G eo. J. Baldwin, Philip 
W  Henry, W . S. Kies; Sec. & Treas., R . P. Tinsley; Asst. Sec., Amos Hig
gins; Asst. Treas., P . Mayes. N . Y . office, 120 B ’way.— (V. 102, p . 1813.

AMERICAN LA FRANCE FIRE ENGINE CO., INC.— (V . 102, p. 
1719,1891,1899.) .

AMERICAN LIGHT & TRACTION CO.— ORGAN IZATION .— Incor
porated In New Jersev Mav 13 1901 by Emerson McMlllln and associates 
V . 72, p. 724, 871, 987; V . 73, p . 235, and V. 75, p . 343. Owns practically 
all o f the stock o f the below-noted cos. except the Milwaukee Gas L t. C o. 
The Western Gas C o. owns practically all o f the stock o f  tho Milwaukee Gas 
L t. C o. Tho Am . L t. & T r. Co. owns practically all o f  the stock o f the 
Western Gas Co.

S e c u r i t i e s  i s s u e d —  S t o c k .  B o n d s .
Milwaukee Gas Light C o_____ ,_______$5,000,000 $8,697,000 V . 74, p . 482
Grand Rapids (Mich.) Gas Light C o. 2,400,000 1.575.000 V . 64, p. 662
Madison (Wis.) Gas & Eleo. Co............ 400,000 ~
St. Joseph (Mo.) Gas C o ...................... 1.000,000
St. P .(M lnn.)G .Lt.C o.(V .77, p.2282) 4,350,000
Binghamton (N. Y .) Gas W orks____ 450,000
C o n .  Gas Co. of N. J. (L. Bran., N . J.) 1.090,000
Detroit City Gas Co_________________  9,50 ),000
St. Croix Power Co.. Somerset. W Is .. 2.500
San Antonio Gas & Electric C o--------  2,200,000
San Antonio Traction C o___________  2,500,000
Muskegon (M ich .) Trac. & Ltg. C o . 663.000

See page 189
863,500’

1,000,000
5.000.000

996,000.
1.715.000 V. 75. p. 344
8.535.000 See this sect’n

750.000 V. 73. n. 1014
984.000 (See “ Electric 
984,000( Railway
600.0001 Section.”

D IV S . (% )—  f’04. ’ 05. ’06. ’ 07. ’ 08. *09. *10. ’ l l .  to ’ 15. 1916.
Com m on (cash)— 11J$ 3>$ 4>$ 54$ 6 X  9 94$ 10 yrly 2 4$ .2 4 $ .- ,-

D o  stock )____ i .......................................124$ 10 10 yrly 24$ .24$ .-.-
E A R N IN G S.— For year ending M arch 31:

Y e a r  e n d .  E a m s . f r o m  O th er  E x -  P r e f . D i e .  C o m .D i o .  B a la n c e ,
M a r .  31. S u b . C o s .  I n c o m e ,  p e n s e s .  (6 % ). ( C a s h ) .  S u r p lu s .

1915-16___$4,846,195 $595,430 $169,519 $854,172 $1,673,380 $2,744,554
191 4 -1 5 ... 3,813,381 742,783 158,221 854,172 1.515,580 2,028,191

Also deducted stock dividends, $1,673,380, in year 1915-16. agst. $1,515,-
58Chairman, Emerson M cM lllln; Pres., A . P. Lathrop: 1st V .-P ., Marlon 
M cM illin: 2d V .-P ., Sec.-Troas., C . N . Jolliffo. N . Y . offico, 120 Bway. 
— (V. 101, p . 133, 450, 1466, 1551; V. 102, p. 606, 1719.)

AM ERICAN LINSEED C O .— O R G A N IZA TIO N , &c.— Incorporated 
on Dec. 5 1898 in N . J. V. 67. p. 1161; V. 69, p. 697. See V. 71, p. 545; 
V . 70, p. 631; V. 102, p . 1719. Stock, $33,500,000 (ono-half 7%  non-cuin.) 
pref.; par $100. V. 76, p. 216. Divs. on pref., 1899 to 1900, aggregated 
104$ % ; nono since. Tho $315,000 5%  bonds o f tho Great Eastern Elovator 
C o ., duo Dec. 1 1915, wore paid o ff out o f treasury cash.

R E P O R T .— Report for year onding Sept. 30 1915. V . 101, p . 1626. 
F i s c a l  G r o s s  O p e r a t in g  O p e r a t in g  I n t .  o n  B o r .  B a l a n c e ,

Y e a r —  E a r n i n g s .  E x p e n s e s .  G a i n .  M o n e y .  S u r p lu s .
1914-15 $2,519,467 $1,437,806 $1,081,661 $74,030 $1,007,631
1 9 1 3 -1 4 ... 1,924.948 1.518.451 406,497 99,850 306,647

Pros., R . H . Adams; Sec.. W. A . Jonos; Treas., II. E . Coopor. Offico, 
W oolworth B ldg., N . Y .— (V. 101. p . 1626; V. 102, p . 1719.)

AA1ERICAN LOCOMOTIVE CO.— ORGAN IZATION .— Incorporated In 
N. Y . on June 10 1901 as a consolidation of various cos. (see list V. 73, p .80 ), 
V , 72, p. 1189; V 73. p. 84. 186, 724; V. 83, p. 686. In Jan. 1909 purchased 
land at G a ry .In d ., for new plant. V. 88, p. 102; V . 8 9 ,p . 591. In 1904 
the entire capital stock of the Montreal Locom otive Works, L td ., was 
acquired (V . 78. p. 1111. 1393. 1448; V 84, p. 1431), and In Jan. 1905 of the 
Rogers Locom otive Works. V . 80, p. 474: V . 87, p. 675. Co-operates with 
Gen. Electric Co. In construction of electric locomotives; see V. 79. p. 1022. 
In Aug. 1913 gave up automobile manufacture. V . 97, p . 523. Report o f 
investigating com m ittee, V . 98, p . 994, 914.

DIVIDEN DS, &c.— Dividend on pref., 1 H %  quarterly Oct. 1901 to 
July 1916. both Incl. Dlv. on com . s tock ,1 K %  quar., paid Aug. 1906 to 
Aug. 1908. both incl.; none since to Juno 1916. V. 87, p. 679.

BO N D S, &c.— T he 5% serial gold notes o f  1912 ($6,000,000 authorized is
sue) mature $2,000,000 yearly. No lien can bo placed on the property unless 
cash has been deposited for their payment. O f tho notes $4,800,000 have 
been sold, or which one series matured July 1 1915; $214,000 duo 1916 and 
$264,000 in 1917 have been purchased, leaving $2,722,000 outstanding. 
V . 94, p. 1628; V. 95, p . 615; V. 96, p. 137: V . 101, p . 133. Richmond Loco- 
m otivo, $432,000 gold consol. 6s, due Apr. 1 1929 (assumed).

Locom otive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prln. & Int. by Am . L oco. Co. 
Int. March and Sept, at Royal Trust Co. of Montreal, trustee.

E AR N S.— 6 M o s .  G r o s s .  N e t .  I n t . ,  & c .  P r e f . D i v .  B a l . , S u r .  
T o Dec. 31 1915..$14,398,859 $2,956,407 $128,667 $875,000 $1,952,740 
T o  Dec. 31 1914 .. 5.359,229def.490.768 190,076 875,OOOdf1,555,844

Unfilled orders on Jan. 1 1916 amounted to $52,240,000 Comparo 
V. 102, p . 1989.

D IR E C T O R S .— S. L. Schoonmaker (Chairman), Waldo II. M arshall-’ 
Geo. R . Sheldon, John W . Griggs, Fred’k H . Stevens, Andrew Fletcher 
Harry Bronner, A . W . Mellon, L. L. Clarke, Albert H . Wiggin, Loigh Best* 
Pros., W . H . Marshall; V .-P s., James McNaughton and Leigh Bost; Treas 
and Asst. Sec., J. O. H obby Jr.; Sec., W . Sponcor Robertson; Com pt.- 
Joseph Davis. O ffico, 30 Church St., N . Y .— (V. 102, p . 346, 1989.)

AM ERICAN M ALT C O R P O R A T IO N .— O R G A N IZA T IO N .— Incorp . 
in N . J. Apr. 2 1906 and acquired control, per plan V. 81, p . 266, 1243, o f  
tho Amorican Malting C o ., the latter being a consolidation in 1897. V . 65, 
p. 619; V. 70, p . 478; V. 85, p . 1141; V. 84, p . 156.

Tho shareholders o f tho Am . Malting C o. (controlled co .) voted Dec. 13 
1915 to reduce tho authorized pref. stock from $15,000,000 to $9,000,000 
and the common from $15,000,000 to $6,000,000, bolng the samo amounts 
as the authorized stocks o f  tho Corporation. Prior to the reduction tho 
Corporation owned $13,082,400 o f tho outstanding com m on and $14,265,
000 o f tho $14,440,000 prof. V . l O l .p .  1975, 2073; V . 102, p . 346.

On Sept. 221915 there was a radical change In the management (See di
rectors below). V. 101, p. 1015, 1093.

DIVIDEN DS.— On pref. stock, 2 4$% paid N ov. 1908: 1909, 5 % : 1910,
3 )4 % ; 1911 ,3% : 1912,444% : 1913. 444% : M ay 2 1 914 .2% ; N ov. 4 . 1914, 
1% ; 1915, M ay 3, 1% ; N ov ., >4%; 1916, Feb., 3 and M ay 12. >4%: leav
ing 3044 % accumulated. Distributions now quarterly. V. 101, p. 1191.

BON DS.— In M ay 1916, tho outstanding 1st M . 6s o f  tho Malting C o. 
having been roducod to $1,553,000 (not including $210,000 in tho troasury), 
the company offered holders the privilege o f  exchanging their present bonds 
at par for now First Ref. M tge. 20-year 5s at 97 44- The new bonds limited 
to $1,500,000. V. 102, p . 1813.

R E P O R T  Amer. Malting C o. for year ending Aug. 31 1915 was In V . 101, 
p . 1368, showing total profits, $306,959; bond intorest, $147,259; taxes, 
$80,803: betterments and maintenance, $67,834; bal., sur., $10,974.

O FFIC E RS.— Pres.. William B. Franklin; V .-P s., Ohas. A . Stacller and
S. J. Leonard; Sec., W . A . McCarthy; Treas., H . Eggorking. Directors: 
Geo. A. Schreifer, H . M . Vickers, Russell II. Landale, Stephen J. Leonard, 
Ansel Phelps, James B. Taylor, William B. Franklin (Pros, o f  Amer. M alt 
C od  and^Friend^Y Russ. Headquarters, 120 Broadway.— (V . 101, p .

AMERICAN PIANO CO.— ORGAN IZATION .— Incorp. In N. J. June 10 
1908 as a consolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly; W m. ICnabe & Co., Baltimore, M d.; 
Chtekering & Sons, Boston, Mass.: the Foster-Armstrong Co., Rochester 
Pref. stock rights, V . 85. p. 417. No bonds or mtge. See V. 86, p . 1531. 
Report for cal. year 1915, in V. 102, p . 1893, showed: Sales, $3,837,000, 
against $2,682,000 in 1914. Not earnings, aftor depreciation, $373,135, 
against $311,227; pref. divs. (7 % ), $270,102; bal., sur., $103,030. iblvs. 
on prof, in full to April 1 1916, 7%  por annum ( 1 H %  Q .-J.).

O FFIC E RS.— Chairman, O. II. W. Foster; Pros., Goo. G. Foster; V .-P s .,
W . B. Armstrong, Geo. L. Eaton and Geo. L. Nichols; Treas.. I. E. Edgar. 
Sec., J. II. Shale. Office. 439 5th A ve., N . Y . C ity .— (V . 102, p . 1893.)

AMERICAN PIPE & CONSTRUCTION CO — ORGAN IZATION , &c.—  
Incorporated In New Jersey Jan. 31 1889. Controls and oporatos various 
water-works and manufactures the Phipps hydraulic pipes. Soo Am. Plpo 
& Construction Securities C o. below and sub. cos., V. 72, p . 135; V. 69 
p . 1197; V . 81, p . 509; V . 88, p. 160, 566; V. 91, p . 718. Collatoraf 
trust 5%  ctfs ., originally $1,000,000, Ser. “ A ,”  redeemable $50,000 Oct. 1 
yearly to Oct. 1 1926 at 102 44 and Int., and also as a whole at the same 
price after Oct. 1 190S, and Series “ B”  $50,000 yearly at same price, and 
as a whole to Feb. 1 1929. V. 86. n. 1161: V. 87. o. 937; V. 88. p. 377. 
See subsidiaries’ bonds. V. 98, p. 965; V. 100, p. 1678; V. 101, p . 1466. 
DIVISIO N S 1’90. ’91. ’92. ’ 93. ’91. ’95. ’9 6 (o (06. ’07. ’0 8 fo ’ 12. ’ 13. ’14
Per cent /  6 0 6 8 1144 13 12 yrly. 9 8 yrly. 5 3.

Tho quarterly div. was omitted from Oct. 1914 to M ay 1916 to conserve: 
resources. V. 99, p . 676, 1676.

R E P O R T .—'For year 1915, with bal. sheet, in V . 102, p . 435, showed
C a l .  Y e a r s —  1915. 1914. 1913. 1912. 1911. 1910.

Gross p r o f it s . . .$541,917 $478,769 $522,059 -------Gross not shown
Net earn ings...  151.102 254,907 364,500 $605,392 $652,890 $473’ 752 
Dividends pa id . Nono 150,000 250,000 400,000 400,000 400.000

Pres., Joseph S. ICeon Jr.; V .-P ., Geo. M . Bunting; Soc. & Troas. II 
Bayard Itodgo: Asst. Sec. & Asst. Treas., W . H . Roth. Offico. 112 North 
Broad St., Phila.— (V . 101, p . 1466: V . 102, p . 346, 435, 1813.)

AM ERICAN PIPE & C O N STR U C TIO N  SEC U RITIES C O .— Incorp- 
In Dola. July 12 1912 to liquidate tho floating debt o f  Amorican Pipo & Con" 
struction C o., which owns tho ontiro $2,000,000 common stock. Sooabovo- 
Has issued (a) $3,000,000 bonds socurod by doposit o f  $7,000,000 bonds 
of sundry oorporatlons formerly held In treasury of Am . Pipe & Const Co 
and (6) $1,000,000 8%  cum . pref. stock, which must bo redeemed within 
15 years at 105 and Int.; both Issues are guaranteed, prln. and Int.: begin
ning 1913. $150,000 must be retired annually. V . 95, p . 237. 482.__(V
96, p. 137; V. 98. p . 389; V. 99, p. 676.) V  lV ’

AMERICAN PNEUMATIC SERVICE CO.— ORGAN IZATION .— In
corporated July 1 1899 under laws of Delaware. V . 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of tho Lamson Co (V 
68, p. 1073), the Inter. Pneum. Service Co., &c. Government’ con
tracts, V . 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103; V . 81. p 669- V 82 
p . 394; V. 83, p. 1102; V. 84. p . 1244; V. 88, p . 824; V. 102, p . 2255. 2 *

Official statement was given in V. 83. p. 34. See also V. 88, p. 824.
ST O C K .— The 7%  f i r s t  prof, stock ranks ahead o f old pror.; $1,500,000 

was sold In 1910. V . 90. p. 449. 504, 701; V. 91. p. 334. In 1912 reduced 
the common stock to $4,995,662 by changing the par from $50 to $25 a share.

DIVIDENDS on old (now 2d) pref. stock to Jan. 20 1902, incl., 6%  per 
annum; in 1906. 44$% ; in 1907, Jan., 14$%; 1912, 2 % ; 1913 to 1916 
(M . & s,’ l ’ 3 ^t; , v - 94 ,J?’ 28°- Semi-annual dlv. on 1st prof., Sept. 30 1910 to M ar. 31 1916, 7%  yearly (345% M . & S .).

C o l la t e r a l  T r u s t  S .  F . — Of tho $5,000,000 5%  bond Issue, 
$1,849,000 has been issued, o f  which $1,561,500 was in troasury or sinking 
fund Juno 5 1916; $600,000 is reserved to rotire tho $600,000 (auth. issue) 
o f  Lamson bonds, and the balance for oxtonsions, &c. V. 81, p. 32.

R E P O R T  for year onding Dec. 31 1915, with balance shoot, was In V .

showingi
and disc*_____ ____ ____ __________ ■ __________ _______________ _____ __  ..
$1,750,000. In 1913-14, gross, $29,987,438; in 1912-lf, $54,868,175; in
1911-12, $30,449,451.

net, $539,506. -------------------------------------- ------------- --------------  * yoar 1914‘
Pros., Wm. H. Ames; V .-P . & Treas., Gllmor Olapp; See.. R . S. Ingram. 

Offico, 100 Boylston St., Boston.— (V . 100, p . 1748; V. 102, p. 2225) 
AMERICAN POWER &  LIGHT CO.— Incorp. Sept. 17 1909 In Maine- 

Organized by Electric Bond &  Share Co. of N. Y ., and Is controlled by Inter
ests closely allied therewith. Controls Kansas Gas &  Elec. Co. and Portland
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a t e
B o n d s

A m erican P u b lic  Serv C o—Pref stock 7 % cum, $10,000,000
First Lien g call 105-----------------.------ --------------------------- -Nxxlc
Convertible gold notes callable 1 0 1 -------- - — - - - - -  N **■c *

Am erican P u b lic  U tilities C o— Common $20,000,000------
Pref (p A d) 6 % cum red 105 $20,000,000 auth— . —  — —
First Hen gold bonds red 105------------------■— -  - -  - -  ̂
Bonds (sec by coll; V 102,p 1164) $3,500,000 calU 02)^Kx.c
Secured gold notes $2,000,000 red 1 0 1 - - - - - - - -------------------

American Radiator— Common stock $ 9 ,0 00 ,0 0 0 --.- - - - - - - -
Preferred stock (not as to assets) 7% cumulative $3,000,000 

American Sewer Pipe— Stock $8,000,000 a u th orized -.-- —  
First mortgage $2,500,000 s f subject to call lO o -.C o l.x x

American Shipbuilding— Stock common 515,000.000-............
Preferred (p & d) 7%  non-cumulatlve $ 1 5 ,0 0 0 ,0 0 0 ------

American Smelters Securities— Common stock $30,000,000— 
Preferred (as to dlv) “ A ”  6 % cumulative red p a r - - - - - - - -
Preferred “ B”  5%  cumulative guaranteed $30,000,000.. .  
15-year s f debs g red 105 after 4 yrs conv text- -C e.xc 

American Smelting & Refining— Common stock $65,000,000 
Preferred stock (p &  d) 7 %  cumulative $50,000,000............

1912
1916

1912
1916
1915

1900

1911

P a r
V a lu e

$100 
100 Ac 

1,000

500 Ac
500 &c

100 
100 
100 

500 & c  
100 
100 
100 
100 
100 

500 &c 
100 
100

A m o u n t
O u ts ta n d in g

$687,600
1.750.600 

500,000
2.995.000
3.914.000

461.500
2.500.000

363.500
8.185.600
3.000. 000
7.000. 000
1.251.000
7.000. 000
7.900.000

30.000. 000 
16,649,800
30.000. 000 
See text 
50,108,000
50.000. 000

B a le
%

See text
6 g
6 g

See text 
See text 

6 g 
6 g 

_ 6 g
See text 
7 in 1915 
See text 

6 g 
See text 
See text 
4 in 1915 

6

4 !n61915 
7 In 1915

W h e n  | L a s t  D i v i d e n d  
P a y a b l e  j a n d  M a t u r i t y

Q— J Apr 1 1916 I X  
& D  Dec 1 1942 
& D M ar 1 1919 

Q— J July 1 '14 % %  
Q— J July 1 ’ 16 1 X %  

& D Dec 1 1942 
& O Apr 1 1936

J

M A S  Kfa'r 1 i918 
Q— M Juno 30 '16 4%  

Q— F 15 M ay 15 ’ 16 I X  
See text Jan 5 ’ 16 X %  
M &  S Mch 1 1920 

O— M June 11911 2%  
Semi-an Apr 15 ’ 16 I X  

Text See text 
Q— J July 1 1916 1H 
Q— J July 1 1916 1 X  

F & A Feb 1 1926 
Q— M15 June 15 ’ 16 I X  
Q— M June 1 1916 1 X

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

New York 
New York 
New York  C ity

Central Tr Co o f 111, Chic 
New York City 
Logan Trust C o, Phila 
OH 816 So Mich Ave.Chlo 

do do
Checks mailed 
Columbia Tr. Co, N Y 
Cleveland, Ohio 

do
120 Broadway,New Y ort 

do do
do do
do do

120 Broadway,New Y oik  
do do

(Ore.) Gas & Coko C o., Pacific Powor & Light Co. and Southwestern 
Utilities Corn, (soo soparato statement for each, A c.), lh e  subsidiaries 
in Jan. 1916 supplied eloctric light and power service to 150 communities, 
artificial gas to 16  communities, natural gas to 4 communities, water ser
vice to 7 communities, street railway sorvico to 3 communities andinterur- 
ban railway service to 3  communities; total Population served est. at over 
1,000,000. Seo data V. 102, p. 1027, 1434, 1813; V. 93. p. 169; V. 94, p. 
1509; V. 95, p . 112, and report, V. 97, p. 113; V. 101, p . 616.)

Tho Amor Power & Light Co. also controls the Southwestern utilities 
Corporation,’ with $15,000,000 stock. Ownsi securities in public utility 
companies, Including Toxas Power & Light C o., operating or controlling 
properties In Toxas and elsewhere in the Southwest. V. 95, p . 1124.

STOCK &o.— The common Is In a voting trust till 1916. No bonds. 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6 % 
gold notes dated Aug. 1 1911 at par. W ith tho notes were Issued transfer
able option warrants giving the holder o f  the warrants an option at any time 
within 10  years to purchase an amount o f  common stock at par equal to 
amount o f  notes. Seo full particulars, V. 93. p . 106,,668. Divs on pref. 
In full to Jan. 1916. On com ., 1913, 1914 and 1915, 4%  (Q .-M .); 1916,
M Hoiders oflrecord Fob. 21 1916 o f preferred stock and voting trust certifi
cates and warrants for its common stock on Fob. 21 had subscribed for 
85%  o f an underwritten issue o f $6,984,300 6 % gold dobonturo bonds 
(subscription paymonts spread ovor fivo years), receiving therewith option 
warrants giving tho right to purchaso common stock at par at any time 
boforo March 1 1931 and after March 1 1918, and to pay therefor with 
bonds o f this issue. Auth. bond issue, unlimited as to amount, to bo issued 
pursuant to an agreement. Bankers Trust C o. o f  N . Y ., trustee. V . 102, 
p. 610, 887, 1061, 1627.

E A R N IN G S.— For yoars ending Dec. 31 (soo report, A c., V . 102, p .
C a ^ Y e a r ^ -  G r o s s .  N e t .  B o n d . & c . ,I n i .  P r e f .D i v s .  B a l . ,  S u r .
1 9 1 5 ............... $7,326,096 $3,454,243 $1,483,767 $864,293 $1,106,183
1914 ................  6,959.333 3,257,827 1,319,004 787,860 1.150,963

D IR E C T O R S .— A. O. Bedford, R . E. Breed, A . AV. Burchard, G . E. 
Claflin, F. A . Farrar, S. Z . M itchell, F. G. Sykes, F. C. W alcott, Ilenry II. 
Wehrhano, II. I’ . Wright, A . S. Grenier. Officers: F. G. Sykos, Pres.; 
M . II. Arning, Soc. & 'Proas. N . Y . office, 71 B ’way.— (V. 102, 1813.)

AMERICAN PUBLIC SERVICE CO .— (S e e  M a p . ) —  O R G A N IZA 
T IO N .— Incorp. in Oct. 1912 in Delaware and owns tho entire capital 
stocks and all tho bonds o f 15 public utility companies serving, without 
com petition, undor favorablo franchises extending, with ono oxcoptlon, to 
1942 or later, rapidly growing citios in Texas ana Oklahoma, with a com 
bined population o f about 80,000, these including, as plainly shown on tho 
adjoining map: (a) All tho electric light and power and ico properties in 
Abilene, Marshall, Cisco, Jefferson, Longviow, Baird and Merkel, Toxas, 
and Hugo, Honryotta, Okmulgee and Morris, Oklahoma; (6) gas properties 
In Abilono and Cisco; (c) water-works in Abilono; (d )  electric street rail
way in Marshall, T ex., stool pay-as-you-ontor cars and 70-lb. rail.

Total electric generating capacity, 7,800 h. p.; 165 miles o f  powor and 
light distributing pole lines; electric transmission lin03 from Okmulgoo to 
Morris, 8 mllos; Marshall to Jefferson, 16 miles; Abilene to Morkel, 16 miles; 
also projected from Marshall to Longview; also building Abilono to Baird, 
Cisco &c. Natural gas Is supplied through 34 miles o f mains and 1,165 
motors. Water-works, 430,000,000-gal. reservoir and 20.7 miles o f  mains. 
Hygienic ico-manufacturing capacity, 375 tons.

C APITA L STO C K .— Authorized, common, $15,000,000; pref. 7%  cum .. 
$10,000,000; outstanding Juno 30 1915: common, $1,592,900; prof., 
$687,600. The pref. represents a largo cash investment above tho bonds,

BON DS.— Tho First Lien bonds ($1,750,600 outstanding In M ar 1916—  
soo tablo abovo) aro a first collateral lien equivalent to a direct first lion on 
all tho properties o f tho constituent companies, the r entire Issued capitali
zation, stock and bonds, having been deposited with tho Now York Trust 
C o., tho mortgago trustee. Additional bonds aro issuable for 85%  (a) o f  
cash cost o f  Improvomonts and additions, or (b) o f replacement valuo o f 
acquisitions, but only whon tho annual not earnings aro I X  times tho 
annual interest charge, including tho proposod bonds and any underlying 
securities not plodgod undor tho mortgage. Bottormont fund ranges from 
1% on Jan. 1 1916 to 2%  on Jan. 1 1918 and annually thereafter o f  bonds 
out. Bonds placed by N . AV. Halsey & Go. (V . 101, p . 1372).

The notes o f  1916 aro convertible on any int. date upon 15 days’ notice, 
at option o f noteholder, for each $1,000 principal, into oithor (a) $500 First 
Lien 6 % gold bonds, $500 7%  cum. pref. stock and $100 com . stock; or 
(6) $1,000 7%  cum. pref. stock and $200 common. V. 102, p . 1251.

O f f i c i a l  S ta te m e n t  o f  E a r n i n g s  f o r  12 M o n t h s  e n d e d  April 30 1916.
Gross earnings_____________ $589,2071 Int. on bonds outstanding.-$105,036
Not earnings, aftor taxos...$221,807 Intorost on notes....................  30,000

I B a la n ce ............................. ......  86,771
Pref. divs. at rate o f  7%  have been paid since organization to date.
O FFIC E RS.— Pres.. Samuel II. Powell; V .-P ., Albridgo O. Smith Jr. 

and A. V. Wainrlght: T roas.,S . W . Baldwin; Sec.. E. AV. Niver. Execu
tive offico, 49 AVall St., N . Y .— (V. 101, p. 1372; V . 102, p . 1251.)

AMERICAN PUBLIC UTILITIES CO. (Kelsey, Brower & C o .. H old
ing C o .) .— (V . 100, p . 1439, 1920; V. 101, p. 771; V. 102, p . 888 , 1164.)

AMERICAN RADIATOR CO.— Incorporated In N. J . Feb. 10 1899. V .68 , 
p. 329: V. 80. p. 2346; V. 90, p. 374. 629. ’

1914.
l A ^ ,

1915.
16 1916.

4 .4 , - . -
D IV S.—  f’06. ’07. ’08. ’09. ’ 10-’ l l .  ’ 12-’ I3.

Common . 1 4  4 4 6 8 yrly. 8 yearly.
E x tra ____l - .  2  2 2 2 yrly. 2A10stk. 2 A l0 s t k .

March 1915 to June 1916, inclusive, 16% per annum (4%  Q .-M .). *
R EPO RT for year onding Jan. 31 1916, with bal. sheet, V . 102, p . 972- 

N e t  P f . D i v s .  C o m . D i v s .  C o m .S lk .  B a l . ,  T o ta l  ' 
J a n .  31 P r o f i t s .  (7 % ). ( C a s h ) . D i v . l 0%  S u r p .  S u r p lu s .

m f P liS - - -2,364,953 210,000 (16%)1,309,696 - . 1 - . -  845,257 7,972,843 
1914 -1 5--2 :2 8 9 :0 75  210,000 ( I B U 9 11,580 744,100 423,395 7.127,586

Total surplus Jan. 31 1916, $7,972,843.
Pros., O. M . W oolley. Offico, 816 So. Michigan A vo., Chicago.— (V . 98. 

p . 1395; V . 100, p . 476, 809, 903, 1920; V. 102, p. 888 , 972.)
AM ERICAN REAL ESTATE C O ., N. Y .— (V. 102, p. G05, 1542, 1627, 

1899, 1989, 2168.) .
AMERICAN R E F R IG E R A T O R  T R A N S IT  C O .— Stock, $500,000. 

owned by M o. Pac. R y. and Wabash Ry. The $583,000 5%  equipment 
notes dated Juno 1 1911 mature In 20 Installments, ranging from  $61,000 
to $57,000 soml-annually from Dec. 1 1911 to Juno 1 1921; par $1,000: int. 
J. A D . at Guaranty Trust C o., N . Y .; the $312,000 5% equipment notes

dated Doc. 2 1912 mature in 20 semi-annual installments o f  $24,000 each 
from  Juno 1 1913 to Dec. 1 1922; par $1,000: int. J. A D .; and tho $1,470,
000 5%  equipment notes. Series O, dated M ay 1 1913, mature in 20 semi
annual installments (tho first two $ 1 2 0 ,000 , then one $125,000; remainder
$105,000 each); par, $1,000; int., J. A D . at First Trust A Sav. Bank, 
Chicago, 111. A ll issues aro tax-exempt.— (V . 97, p. 667, 1117.)

AM ERICAN SEW ER PIPE CO.— See Issue O ct. 1912: V. 102, p . 156
AM ERICAN SH IPB U ILD IN G  C O .— Incorp. in N . J. M arch 16 1899 . 

V . 68 , p. 770; V. 70, p. 896; V. 71, p. 344,1014; V. 73, p . 390; V. 83, p.*1172. 
Decision, V. 94. p. 1765; V. 95, p. 1543; V. 96, p. 489. N o bonds. Only 
bonds o f subsidiary cos. aro $200,000 Buffalo Dry Dock C o. purchase 
m oney mortgago and $690,000 AVestom Dry D ock & Shipbuilding Co. (o f 
Port Arthur, Ont.) sorial 1st 6s, dated Jan. 2 1913, due $60,000 annually 
Jan. 1 1917 to 1928 ($250,000 moro reserved for extensions) and $500,000 
Scott Stoamship Co. 10-yoar serial first 6s. V. 95, p . 1751; V. 99, p. 473. 
DIVS.\’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14. ’ 15. ’ 16. 
Com  J 1 3 0 2  6 6 2 2 6 4 0 0 0 0  —
P ref— --------—7%  yearly ( I X %  quar.) to Jan. 1914— ------- - I X  0 Text

In April 1916 prof. divs. were resumed at full 7 % rate aftor a lapse o f  2 yrs. 
Changos in management in 1915, V. 101, p . 1975. 1554, 1437.

R E P O R T .— For yoar ending Juno 30 1915, soo V. 101, p. 1462):
J u n e  30 N e t  D e p r e c i a t i o n  P r e f .  D i v .  B a la n c e ,  T o t a l

Y e a r —  E a r n i n g s .  &  M a i n t .  (3J4%)> S u r p lu s .  S u r p l u s .
1914-15------$175,770 $170,364 ______  $5,406 *$2,971,235
1913-14------  712,062 432,757 $276,500 2,805 5,441,235

* After allowing for adjustments during tho year.
Pres., M . E. Farr, Cleveland; Sec. & Treas., Ora J. Fish. O ffice, Cleve

land, O.— (V. 101, p . 1274, 1462, 1554, 1974; V. 102, p. 1251, 1437.)
AMERICAN SMELTERS SECURITIES CO.— O R G A N IZA TIO N .— 

Incorporated March 31 1905 in New Jersey, and acquired from Guggen
heim Exploration Co. various mining properties and Interests in M exico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties in California. AVashlngton, Utah, Missouri 
and Mexico and about one-sixth of Federal Mining A Smelting stock. A m . 
Smelting & Refining Co. owns the $30,600,000 com m on stock. See 
below. Properties, see V. 89. p. 1662. V. 80. p. 1730, 1915. 1973- V. 82. 
p . 694; V . 90, p . 1046; V. 93, p . 291; V. 91. p. 1327; V. 94. p . 854; V . 
101, p . 529.

STOCK.— Preferred stock " B ”  is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of com pany, June 1 
1930 or any Interest day thereafter. Sinking fund is provided. See V . 
80. p. 1730, 1973; V. 89, p. 1662.

Pref. stock " A ”  is preferred over "B ”  only as to dividends. Present auth
orized issue, $17,000,000, may be Increased by  $5,500,000. There is to be 
set asido from income for retirement o f  stock at par yearly on July 1 be
ginning 19141% on pref. stock, ser. A and a further sum equal to 6 % on all 
stock theretofore purchased; $350,209 redeemed in 1914 and 1915. Seo V . 
100, p. 529; V. 94, p. 1628. Pref. stock has no voting power unless d iv i
dends for one yoar remain unpaid.

D IV ID E N D S.— On both classes or prer. stock In full to July 1 1916 
incl. 6 % on 1st prof., 5%  on 2d (now Q .-J.). On com ., from 1908 to 1916 
incl. 4%  yearly (1%  Q .-M .); in June 1916 1% and X  o f  1% extra was paid _

DEBEN TU RES.— The 6s are convertible at option of holder any time 
prior to Aug. 1 1918 (or in case of earlier redemption until thirty days 
prior to the redemption date) into Am . Smelt. A Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
Thoy aro subject to call on any interest day since Feb. 1 1915, as a whole 
or in part, by the sinking fund o f at least $500,000 yearly, beginning 
1912, on 90 days’ notice, at 105% and Int., when drawn by lot; but any 
bonds so called during the conversion period may be converted Into stock. 
N o bonds, debentures or mortgago shall take precedence over said converti- 
ablo bonds. On Doc. 311915, $2,279,500 were in tho treasury or with sink
ing fund trustees. V. 91, p. 1448. 1329, 1327, 1162; V. 92, p. 325, 1312. 
In 1916 $1,347,000 6 % bonds were called for payment at 105 on Aug. 1, 
reducing amount outstanding to $11,265,500. V. 102, p . 1627.

R E P O R T .— For year onding Dec. 31 1915, in V. 102, p. 1246, showed: 
N ot incomo, $9,397,120, against $6,152,971 in 1914; int., discount A depr., 
$2,827,625, against $2,193,368; pref. div. ‘ ‘A ’ ’ (6 % ), 51,001.844: pref. “ B , 
d iv ., $1,500,000; com . div. (4 % ), $1,200,000; bal.. sur., $2,867,651.

O FFIO ER S.-Pres., Daniel Guggenheim: Vice-Pros., Edgar L . N ow - 
house, Edward Brush and S. AV. Eccles; Treas., M urry Guggenheim; S e c .. 
AV. E . Morriss. O ffico, 120 B ’way, N . Y .— (V - 101, p . 1093; V . 102, p . 
1246, 1627.)

AMERICAN SMELTING & REFINING CO.— O R GAN IZATION , A o.—  
Incorporated April 4 1899 under laws o f New Jersey; V. 68 , p . 668 . Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana. Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The principal mer
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting A Refining Co., the Omaha 
A Grant Smelting C o ., &c. Plants, rights o f  stock, A c., V . 102, p . 1989; 
V . 68 , p. 1041; V. 84, p. 160: V. 8 8 , p. 1059; V. 93, p. 471. See Am. Smelt
ers’ Securities C o. abovo. V. 80, p . 873; V. 91. p . 1329; V . 93, p . 291.

STOCK, Ao.— In Jan. 1911 common stock was Increased from $50,000,000 
to $65,000,000, to provide for conversion of Amer. Smelters’ Securities 
debentures— seo above. V . 91, p. 1448: V. 91, p . 60.

D IV ID E N D S . J1905. 1906. 1907. 1908.
Common (% ) ..........( 5 X  7 7 X  5

In Juno 1916 an extra o f

1909 fo June. 1916, fncL 
4%  per ann. (now Q-M )

X  o f  1 % was paid along with the regular 1 % . 
R E P O R T .— For cal. year 1915 (m V . 102, p . 1159), combined results 

o f  Smelting and Securities companies:
1915. 1914.

S $
Smelt.,ref.,&C.14,472,612 10,667,822 
Mining props. 1,984,977 935,193
Int., rents,Ac. 1,788,142 1,222,514

Gross in c._  18,245,731 12,825,529 
Admin, oxpon. 831,033 924,683
T a x e s ..............  280,645 175,859
Dopr. & Amor 1,646,565 1,540,350 
Ites’ch Ac.,exp 71,263 55,008
Pensions, & c. 988,122 ______
Chges., P & L . 554,429 240,000

1915.
$

A m . S m . S e c .—
Deb. in t., A c . 820,370 
Pref. A  d iv .(6) 1,001,844 
Pref. B d iv . (5) 1,500,000 

A m . S . & R .—
Pref. d iv . (7 ) . 3,500,000 
C om .d iv . (4 ) . 2,001,080

1914.

858,064
1,017,450
1.500.000
3.500.000
2,000,000

T ot. deduc.13,195,350 11,811,414 
Surplus............ 5,050,381 1,014,115
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M I S C E L L A N E O U S  C O M P A N I E S  
[For a b b r e v ia t i o n s .  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

American Snuff— Stock common $11,000.000-------------------------
New preferred (p & d) 6 % non-cum $4,000,000 --------------

American Steel Foundries— Stock (see text)--------------------------
Mortgage $3,900,000 total auth s t red after 10 years.._E qx
Debentures $3,436,800 redeemable at par (text).................. x

American Sugar Refining— Common stock $45,000,000------
Pref stock 7%  cum (not pref as to assets) $45,000,000------

American Telegraph & Cable— Stock 5%  rental---------------------
American Telephone & Telegraph— Stock $500,000,000------

Collateral trust mortgage gold (V 70, p 4 0 )----------OB.re*
Convertible bonds redeemable at 105 (text) .OB.xxc* Ar*
Convertible bonds redeemable text______________________ z
West T  Sc T  Oo coll trust bonds $10,000,000 assum .O B.zc*
Notes Issued In Jan. 1916 direct and endorsed (see text)------

American Thread— Href (p &  d) stk $6,000,000 5% cum g or £  
First mortgage $6,000,000 gold or £ ----------------------- (i.xc*

D a te
B o n d s

1905
1908

1899
1906
1913
1902
1916

1899

P a r
V a l u e

A m o u n t  
iO u t s ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$10 0 $ 1 1 ,000,000 See text Q—J July 1 1910 3% Memphis, Tenn
100 3,952.800 6 In 1915 Q— J July 1 ’ 16 1 )4% do do
100 17,184,000 2 in 1914 Quar Dec 3 1 ’ 14, )4% Checks mailed

10 0  &c 1,724,500 6 g A & O Oct 1 1935 Equitable Trust Co, N Y
10 0  &c 2.404.800 4 F & A Feb 1 1923 Guaranty Trust Co, N T

100 45,000,000 7 In 1915 Q—  J. Ju ly3 ’ 16, 1 H % Checks mailed
100 45.000,000 7 In 1915 Q— J July3 ’ 16. 1 H % do
100 14.000.000 5 Q— M Juno 1 ’ 16,1 \ i % Western Union Tel, N Y
100 389,638,700 8 In 1915 Q— J Apr 15 ’ 16, 2% Checks mailed

1.000 78.000,000 4 g J & ,T July 1 1929 N Y , Bos, Lond Sc Amst
1.000  Ac 3,470,000 4 2 M & S Mch 1 1936 N Y , Boston and Amstd

100  &c 19,613,300 4)4 M Sc S Mch 1 1933 do do
500 Sec 9,985,000 S.g J & J Jan 1 1932 Old Colony Tr C o, Bos

1,000  &c 50,000,000 4)4 F & A Feb 1 1918 Now York
5 4,890.475 5 In 1915 J A J July 1 ’ 16 ,2 )4% Guar T r C o, N Y , Sc Lon

500 Ac 6 .000,000 4 g or £ J  A J Jan 1 1919 do do

D IR E CTO RS.— Simon Guggenheim (Chairman), Daniel Guggenheim 
(Pres.), Isaac Guggenheim (Treas.), Solomon R . Guggenheim, Murry
Guggenheim, S. W . Ecclos (V ice-Pros.), Edward Brush (Vice-Pros.); 
Walter 'l'. Page. Grant B . Schley, VV. S. M cCornick, Karl Eilers, 
Frank W. Hills (C om pt.), Charles Earl, Edgar L . Nowhouso (Vice-Pros.), 
Willard S. M orse, John N . Steolo, Joseph Clondonin, J. K . M acGowan, 
Loopold Frederick, II. A . Prosser, Judd Stewart (Gen. A ud .), W m. C. 
Potter, William Loob Jr., C . W . W hitley, W . M . Drury, F. II. Brownell,
L. K . Eakens, II. A . Guess, C. A . II. do Saullos and II. R . Wagner. Offico 
120 B ’way, N . Y .— (V. 102, p. 1159, 1719, 1989.)

AMERICAN SNUFF CO.— Incorporated In N. J. on March 12 1900. 
Under plan of disintegration of A m .T obacco Co. (V . 93, p. 1122-4), the 
assets remaining are large modern grinding factories at Yorklyn, Del., and 
Clarksville, Tenn., and finishing works at Memphis, Tonn. In M ay 1915 
the auth. com . and pref. stock were roduced to $11,000,000 and $4,000,000, 
respectively. V. 93, p. 280; V. 93, p. 1603; V. 100, p. 1439.

C O M . D IV S. f ’03-’06. ’07. ’08. ’09. ’ 10. ’ l l .  T 2 . ’ 13. ’ 14. ’ 15. ’ 10
R egu lar..............% 10 y ’ly 10)4 13 19 20 20 12)4 12 9 12 3 ,3 ,3 ,-
E xtra .................. % [ . . . . .............................. 4 9 3 3 2 ) 4 ...................

Also In Dec. 1911, 34 4-11% each In com . stock o f Geo. W . Helme and 
Weyman-Bruton companies (V . 94, p . 280); in July 1913, 10% in Amer. T o
bacco C o. pref. stock and 4.54%  or Amer. Cigar C o. pref. stock (V . 96, p . 
1631). In Oct. 1914, distributed P. Lorillard C o. and Liggett & Myers 
T ob . pref. stock out o f surplus, making .02204 6-11 and .03127 3-11 o f a 
share, respectively, on each share o f common stock. V. 99, p. 676, 1676. 

R E P O R T .— Report for year ending Dec. 31 1915 (in V. 102, p . 970): 
C a l .  Y e a r —  1915. 1914. I 1915. 1914.

Net earnings.$l,701,334 $1,685,668 C om .divs.(12 )$ l,320,000(9 $990,000 
Prof.divs.(6 % ) $238,818 $245,442 | Bal., surplus- $142,516 $450,226

Pres., Martin J. Condon; Sec., M . E. Finch. Offico, Memphis, Tenn. 
— (V. 102, p . 888 , 970.

AMERICAN STEEL FOUNDRIES— O R G A N IZ A T IO N .— In corporated  
In New Jersey on June 26 1902. V. 79, p . 1463; V . 80, p. 224, 602; V. 83, 
p. 685,1575. In Oct. 1915 recolved large orders for shells. V . 101, p .1373.

STOCK.— The stockholders voted June 12 1908 to reduce the authorized 
stock from $37,650,000. consisting of $18,110,000 common and $19,540,000 
pref., to $17,184,000 o f one class only. V . 86 , p . 170, 482, 605, 722, 796; 
V. 87, p . 40. Over 99% o f stock assonted.

B ON DS.— As to 6s, see V . 81. p . 267, 842; V . 83, p . 820. Debentures 
are callable at par; not less than 10% to be retired yearly from Feb. 1 1913. 

D IV ID E N D S.— M ay 15 1910 to M ay 15 1911, both incl., 5% per ann.;
1913 and 1914, 2%  ()4 o f  1% quar.): in M ar. 1915, none. V. 100. p. 814-
E A R N .(3 M o s .— ) N e t .  O th e r  I n c .  T o ta l .  I n t . , & c .  B a la n c e .  
1916 to M ar. 3 1 . . . $783,707 $23,835 $807,542 $311,932 sur.$495,610
1915 to M ar. 31--loss89,763 13,278 loss76,485 179,848 dof. 256,833

R E P O R T .— For year ending Dec. 31 1915, in V . 102, p. 1160, showed: 
Not income, $706,848: charges, $472,200: doprec’n, $204,083: debonturo 
retirement, $250,139: balanco, deficit, $219,574.
ElDIrectors.— Charles Miller, R . P. Lamont, F. E . Patterson, W . D . 
Sargent, Geo. B . Leighton, M ax Pam, Edward Shearson, John M . Har
rison, E. F. Goltra. Arthur J. Eddy, Geo. E . Scott. President, Robert
P . Lamont: First Vice-Pres., Geo. E. Scott; Second Vlco-Pres., R . II. Ripley; 
3d V .-P ., Warron J. Lynch: 4th V .-P ., J. O . Davis; Treas. & Sec., F. E . 
Patterson: C om p., Thos. Drever: Gen. Counsel, M ax Pam. Office. 
Chicago.(V. 102, p . 1160, 1164, 1719.)

AMERICAN ST R A W  BOARD CO.— V . 102, p. 1899, 1989.
AMERICAN SUOAR REFININQ.— Organized In N. J. In Jan.1891, per 

plan, V . 51, p. 609. (See also V. 91, p. 1571.) The company holds (see 
description V, 90, p. 164; V. 88 , p. 943), by direct ownership and ownership 
In subsidiary reflncrles, the Standard Refinery, Boston; Havemeyer &  Elders 
New York: Matthlessen & Wlecher’s, Jersey City; Spreckcls’ Refinery, 
Philadelphia, and Chalmotto Rofinery, Now Orleans, and tho Franklin 
Refinery, Philadelphia. Tho company holds In resorvo roady for operation 
tho Louisiana Refinery, Now Orleans. It also owned Jan. 1916 $2,428,900 
o f tho $10,000,000 stock o f tho National Sugar Rofinlng Co. (V . 93, p. 535; 
V . 92, p. 326; V . 91, p. 1571), having in 1913 sold $2,699,300 tollts stock
holders at par. See that company below. V. 96, p .3 6 2 ; V .9 8 ,p .3 0 7 .

The American company also owns (V . 93, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co., Cali
fornia; Michigan Sugar C o. (V. 91, p . 1577; V. 93, p. 1670), Michigan; M o- 
nomlnoe River Sugar C o., Michigan, and Continental Sugar C o.. Ohio. Also 
owns V, o f stock of Spreckels Sugar Co. and m ajority o f  tho Iowa Sugar 
C o. o f  Iowa. Compare V. 93, p . 529, 1603, 1670; V . 94, p . 764; V . 98, 
p. 307. 1995: V . 99. p . 1053, 1132, 1912.

The Investments in beet sugar and other corporations In Jan. 1915 
aggregated $22,577,772. Properties owned, cane and beet sugar, see Gov’ t 
data, V . 91. p. 1571 V. 93. p. 529. Settlement of litigation April 1909, 
V . 8 8 . p. 1130, 1502; V . 89, p. 1282; V . 91, p. 1631. On N ov. 28 1910 suit 
was brought by the U . S. Government for alleged violation o f tho Anti
Trust laws. V. 91, p. 1513, 1571; V. 92. p. 657; V. 94, p. 764: V . 98. p. 
239, 306: V. 99, p . 1132. Congressional Investigation, V . 92, p. 1312; 
V. 94, p. 633. The Chalmette Refinery, near New Orleans, was closed 
down early in Dec. 1914 on account o f  Louisiana litigation, but re-opened 
Jan. 1 1915. In Apr. 1916 tho Louisiana law classifying tho company as a 
public utility was hold unconstitutional by tho U. S. Supremo Court. V. 
102, p. 1627, 1813. V. 99, p . 1912; V. 100, p. 311. 1834; V. 102, p . 346, 
523, 888 , 971, 1627.

D IV ID E N D S.—  J1892. 1893. 1894. to  1899. 1900. 1901 to July T 6 .
Common . ............%\ 9 22  12 y ’ly (3 Q -J )  6 )4 7 y ’ly ( I X  Q -J )

R E P O R T .— For year end. Dec. 31 1915, V. 102, p. 971.
C a le n d a r  N e t  N e t  D e p r e -  C o n l i n g ’c y  D i v i d e n d s  B a la n c e ,

Y e a r —  P r o f i t s .  I n c o m e ,  c i a l i o n .  R e s . ,  & c .  (7% ) D e f i c i t .
1915______$2,991,465 $6,870,191 $790,305 $481,907 $6,299,972 $701,992
1914 ....... 2,791.050 6,846,568 821,113 924,114 6,299,972 1,198,631

Total surplus Dec. 31 1915, $16,328,802.
^ D IR E C T O R S .— Earl D . Babst (Pros.), W . B. Thomas, Goorgo H . 
Frazier (V .-P .), Albert II. Wiggin, Ilonry C . M ott, J. II. Douglas, Samuel 
Carr, Philip Stockton, Samuel M cRoberts, Edwin S. M arston, Charles
H . Allen and E . F. Atkins; Treas., W . Edward Foster; Sec., J. E. Freoman. 
N . Y . offico, 117 Wall St.— (V. 102, p . 346, 523, 888 , 971, 1627, 1813.)

AMERICAN TELEGRAPH & CABLE.—Owns twocables between Nova 
Scotia and England. Leased until 1932 to Western Union— which see.

AMERICAN TELEPHONE & TELEGRAPH CO.— ORGAN IZATION .—  
Owns a large Interest, generally a majority Interest, In the capital stock of

the leading local companies operating under the Bell patents throughout 
'he United States, V. 88 , p. 1554: also owns the system of long-distance tele
phone lines by which they are united. Pupln patents, V. 72, p. 677: V. 76, 
p .3 3 2 .5 9 6 ; V . 77. p. 39; V . 92, p . 796. 1312. The major operating com - 

greatly reduced In number o f late years by consolidation, have had 
their shares largoly exchanged for stock o f tho Am. T . & T . C o. V. 97, p. 
446. Through service between Now York and San Francisco was opened 
for commercial purposes on Mar. 1 1915 and oxtondod to Los Angelos 
M ay 10 1915. V. 102, p . 1077.

The chief subsidiaries having bonds outstanding aro separately described
In this section. They aro: Chicago Tel. C o ., Cumberland Tel. & Tel. C o ., 
Now York Tel. C o ., Central District Tel. C o., Now England Tel. & Tel. 
C o ., Michigan State Tel. C o ., Southern Bell Tel. & Tel. and Pacific Tel. & 
Tel. Co. Also seo Mountain States T . & T . C o. and Wostorn Elec. C o.

Also owns most o f the stock o f Western Electric C o ., Inc., New York, 
manufacturers o f  electric and telephone supplies. Seo caption o f that co.

In Dec. 1913 an agreement was made with tho Government by which tho 
$29,657,200 Wostorn Union Telegraph Oo. stock hold was sold. V. 97, p . 
1900:1V. 98, p. 612, 928: V. 100, p. 1351. Wireless telephoning V. 101, p.1093.

STOCK.— Amount outstanding Dec. 31 1915, $380,477,100. As to 
convertible bonds o f 1906 and 1913, seo below, and V. 101. p. 1630. V. 92, 
fc. 1702: V. 93, p. 47. 166, 231 ,798 , 1192.

D IV ID E N D S.— July 1900 to July 1900. Incl.. 7 )4 %  per annum: Oct. 
1906 to Apr. 1910. 8 % (Q .-J.).

BON DS.— The coll, trust mtge. o f  1899 Is secured by collateral shown 
below (compare V. 92, p . 397). On additional collateral further bonds may
be Issued to an amount not exceeding 75% of the estimated value of collat
eral: and the Issue at any time outstanding must not exceed the amount of 
the com pany’s capital stock then paid up. V. 69, p. 1195, 1249: V. 70, p. 40: 
V. 85. p. 1398: V. 80, p. 999. 1113: V. 92, p. 190. 397; V . 93, p. 347.

N a t u r e  o f  L i e n .— A direct obligation o f tho com pany and secured by de
posit with trustee o f tho following stocks o f associated cos., par value $97.
166,750. (Estimated value. $118,328,052. See V. 97. p. 446). viz.: 

S h a r e s .  P a r  V a lu e .
261,000 Chicago Telephone C o ... ..................................................$20,100,000

49,695 Cincinnati Sc Suburban Bell Telephone O o------------  2,484,750
237,710 Mountain States Telephone Sc Telegraph C o--------  23,771,1)00
399,804 New York Telephone C o— ...........................................  39,980,400
33,190 Southern New England Telephone O o-------------------  3,319,000
15.116 Wisconsin Telephone C o___________________________  1.511,600

The convertible 4s of 1906 (1150.000,000 original issue) are to bo ratably 
secured by any future mtge. or coll, trust Indenture. They are subject to 
call slnco Mar. 1 1914 at 105 and convertible into stock since M ar. 1 1909 
and before Mar. 1 1918; and In the meantime up to 30 days prior to any dato 
o f redemption, with a cash adjustment o f  Interest and dividends, respec
tively, provision being made to protoct tho holders as to tho convertible rate 
In the ovent o f  tho Issue o f now stock. Tho conversion rate is decreasing as 
now stock Is Issued to convert tho 4)4 % convert, bonds o f 1933. Seo V. 82, p 
394, 571, 699; V. 83, p . 438; V . 84. p. 105, 160, 273, 933. 1369, 1489; V . 80. 
p. 171, 1411: V. 87, p. 1013, 1481. 1535. 1606; V. 88 , p. 453, 508, 566, 627; 
V. 93. p. 47. 231. Outstanding Issue has been reduced from S150.000.000 
to $3,496,000 on M ay 31 1916 by conversion Into stock. V .lO l .p .  1630.

Tho 20-year 4 )4%  bonds o f 1913 are convertible (a) into stock at 120 
slnco Mar. I 1915, to M ar. 1 1925, or (6) into an oqual amount o f stock upon 
payment o f $20 per sharo. They aro redeemable at Sept. 1 1925 and there
after at par. Amount out reduced by conversion from $67,000,000 to 
$20,346,000 on M ay 31 1916. V. 96. p. 204,364, 792: V. 100, p .644, 1630.

In Jan. 1916, to provido for $26,425,000 two-yoar 5%  notes o f sub. cos. 
duo in 1916 and for improvements, there woro sold (V . 102, p . 346, 253) 
$50,000,000 4 )4 %  two-yoar notas, all dated Jan. 20 1916 and duo Fob. 1
1918. bearing lntorest from Feb. 1 1916 (payable F. & A .); donom. $1,000 
$5,000 and $10,000. Thoy Include:
$20,000,000 4)4 % Notas o f  American Telephone Sc Tolegraph Oo.

5.000. 000 4 )4 %  Northwestern Tolophono Exchango Co. notos, ondorsod
by Amer. Tel. & Tel. Co. (V. 98. p. 1248).5.000. 000 4)4% Southwestern Telegraph Sc Tolophono Co. notos, en
dorsed by Amer. T i3. & Tel. Co. (V . 101, p. 136).

20,000,000 4 )4%  Notes either o f tho company itself or, at Its option, up to
Apr. 1 1916. notes o f  sub. cos. ondorsod by It.

Tho collateral trust bonds o f 1902, mado by tho Wostorn Tolop. & Tolog. 
C o., wero assumed in Sept. 1912 and will, on application to trustoo, bo 
ondorsed with tho agreomont to pay prin. and Int. V. 95, p. 1407.

In M ay 1916 Cloveland (O.) Tolophono Co. sold $2,000,000 o f an au
thorized $3,000,000 o f 5%  2-yoar notas, dated M ay 10 1916, donom. $500 
and $1,000. Prin. & Int. (M . & N .) In Cleveland. V. 102, p. 1813, 1438.

E A R N IN G S.— 4 m o s . , /1916......... Gross, $83,753,775; not, $23,859,030
Jan. 1 to Apr. 30. 11915.........Gross, 75,396,711; not, 20,682,256

R E PO R T.— Report for 1915, V. 102, p . 1054, 1074.
Y e a r s  e n d in g  D e c .  31—  1915. 1914. 1913.

Total gross earnings_________________$46,809,354 $40,196,599 $45,909,992
Surplus over interest chargo-------------  34,618,638 32,334,814 32,920,090
Paid dividends (8 % )...........................- 29,100,591 27,572,075 27,454,037

D IR E C T O R S .—Theo. N . Vail (Pres.), Goo. F. Baker. Aloxandor Coch- 
rano. Union N . Belhell, W . Murray Crano, Henry S. Howo. Chas. E. Hub
bard, William Lowell Putnam, John I. Waterbury, Moses Williams, Eugene 
V. R. Thayer, Ilonry L. Higglnson, Lewis Cass Ledyard. Charles F. Adams
G. P. Gardner, Richard Olnoy and Philip Stockton. Chas. G. Du Bois, 
Com pt.; Sec., A. A . Marstors; Treas., Goo. I). Mllno. Offices, 195 
Broadway, N . Y ., and 125 Milk St., Boston.— (V. 102, p . 1813, 2168.)

AMERICAN THREAD CO.— Incorporated In N. J. March 10 1898 
(V . 67. p. 1158). Common stock, $6,000,000 ($4 50 per $5 sharo paid in) was 
understood to bo entirely owned by tho English Sewing Cotton Co. Brit
ish tax decision, V. 94. p. 418; V. 90. p. 489. On June 2 1914 a decrea was 
entered by consent In the suit brought by tho U. S. G ovt, under which the 
company and others were hold to have violated tho Anti-Trust law and the 
control by one "group”  o f  tho other was orderod to bo disposed o f by Jan. 1 ,
1915. See V. 98. p . 1709. V . 99. p . 271.
C o m . D t v s .— P er5 /i.'0 2 . ’0 3 . ’0 4 . ’0 5 .’ 0 6 . ’07’0 8 .’09. '1 0 . ’ l l . ’ 1 2 .’ 1 3 .’ 14. ’ 15. 
C ents......................... 0 14 56 28 49 63 45 18 67 X  45 27 54 81 45

BONDS.— See application to list in full, V . 70. p. 179: also V . 70, p. 290. 
In 1901 purchased control of Wool Exchango., owning building 260 West 
Broadway, subject to first mtge. of $250,000. V . 73, g. 289, 393, 440.
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M I S C E L L A N E O U S  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e )

American Tobacco Co— Common stock $100,000,000 auth__
Preferred (p &  d) % (see text)---------------------------------------------
Gold bonds inot mortgage) $50,100,000 auth— G .xc'& r
Gold bonds (not m ortgage)----------------------------------(i.xc&r*
Consolidated Tobacco coll trust mtge gold----------G.xc*&r

American Type Founders— Common s t o c k . . - - - . . . - - ----------
Preferred (p & d) stock 7 %  cum $3,000,000 red 105............
Deb gold $1,000,000 s f $20,000 y 'lv  begin Sept 1900-Baz 
Deb gold $2,000,000 red 106 s fd $30,000 y ’ly (text). .  .( i .z  

Amer W ater Wks & Elec C o ., In c.— Com stock $10,000,000
First pref (p & d) 7%  cum stock red 110 $5,000,000------------
6 % participating pref stock red 105 $10,000,000-----------------
Collat trust bonds $20 ,000,000 auth--------------. . . . . . . . . . . .

American W indow Glass Machine— Com stock $13,000,000-
Preferred p & d stock 7%  cumulative $7,000,000--------------

American Woolen— Common stock 520,000,000 — -------------
Preferred stock 7%  cum (p & d) $40,000,000 auth.
Ayer Mills con Aequl pnotesgu p A I red 102 (V . 100,p.644) 

do construction & equip notes guar p & I - - - - —  
do do do guar call at 10 2  —

American Writing P aper-C om m on stock ............
Preferred (p & d) stock 7%  cumulative $12,500,000............
First M s f g $17,000,000 call since July 1909 105 --OB.zc*

D a te
B o n d s

1904
1904
1901

1896
1909

1914

1910
1911 
1916

1899

P a r
V a l u e

$100 
100 

50 &c 
50 Ac 
50 Ac 

100 
100 

100  &c 
100 Ac 

100 
100  
100 

1,000 
100  
100 
100  
100 

1,000 
1,000 
1,000  

100 
100 

1,000

A m o u n t
O u ts ta n d in g

$40,
52

,242,400
,699,700
824.150
.365.300
,000,000
,360.600
654.400
990.600
,000,000
,000.000
,000,000
,755.000
,992.844
,993,844
,000.000
,000.000
,000,000
,000,000
,000,000
,500,000
,500,000
626,000

R a t e
%

See text 
6
6 g
4 g 
4 K

4 In 1915 
7 In 1915

6 g 
6 g

Text 
7 In 1915 

5
i *

See text
5 S

W h e n
P a y a b l e

Q— M 
Q— J 

A A O
F A A
F A A

Q— J 
Q— J 

M A N  
M A N

June 1 '16 5%  
July 1 T 6 . I H %  
Oct 1 1944 
Aug 11951 
Aug 1 1951 
Julyl5  T 6 . 
Julyl5  '16,
May 1 1926 
May 1 1939

A & O

Q— J 15
M A S  
M A S  
M  & S
A A O 
J A J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

1% 
1 X

Apr 1 1934
Apr 1 1916 16% 
July 15 1916 I X  
July 1516,1 H %  
Men 1 1918 
Mch 1917 
M ar 1 1919
Apr 1 1913 1% 
July 1 1919

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed 
do

Guaranty Trust Co, N Y 
do do
do do

Checks mailed 
do

Bankers Trust Co. N Y 
Guaranty Trust Co, N Y

N Y . London & Paris 
Pittsburgh, Pa 

do do
Company’s office, Boston 
BrownBrosACo.NY.Bost 

do do
do do

Checks mailed 
New York and Boston

R E P O R T .— Report for year ending March 31 1915, In V. 101. p . 208, 
showed: Gross profits for year, $1,531,377, against $2,086,115 In 1913-14 
and $1,683,463 In 1912-13; bond Int.. $240 ,000: deprec., $505,672: pref. dlv; 
(5 % ). $244,524; com. dlv. (10% on amount paid in), $540,000; employees 
pension fund. $50,000: bal., def., $48,819. Pres., Herbert M organ, M an
chester, Eng.; Sec. Sc Treas., J. G . W ylie, 260 B way, N . Y .—-(V. 98, p. 
1769; V. 99. p. 192, 271; V. 101, p. 208, 2147.)

(TH E ) AMERICAN TO B A C C O  C O .— O R G A N IZA T IO N .— A merger 
Oct. 19  1904 under New Jwsey laws. V. 79. p. 1024. 1705; V . 80 . p . 168.

On May 29 1911 the U. S. Supreme Court held the company a combination 
In violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under 
plan below outlined, there was sold to the new Liggett A Myers and P. Lortl- 
lard Tobacco companies property having a total book value of $115,000,150, 
and there was distributed to common shareholders out of Its surplus securi
ties of a book value of $34,627,249. The list of properties remaining after 
the aforosald sale was given in V. 94, p. 280.

STO C K .— Under tho aforesaid plan. $78,689,100 6 % cum. non-voting 
pref. stock was given tho right o f exchange within 3 years, as provided in 
the decree, for two-thirds in amount o f new 6 % cum. pref., with voting 
power, along with 519 55 per $100 share In new Liggett & Myers Tobacco 
Co. pref. and $13 78 1-3 In new P. Lorlllard Co. pref. stock for the remaining 

th ird . The small amount ($720,900) o f old unoxchanged preferred with 
the new 6 % prof, issued in exchange under the plan, amounted as o f  Jan. 1 
1916 to $52,699,700, instead o f $52,459,400 that would have been outstand
ing had all o f  the stockholders cxercisod their right o f exchange within the 
tim e fixed Voting rights were conferred on all preferred stock, whother 
exchanged under tho plan or not (see V. 100, p. 311). Tho newer voting 
certificate is now issued in transferring tho old so-called non-voting certifi
cates. Thoro is now no difference. V. 102, p. 523.

Still owns a majority of the stock of the American Cigar Co. V . 73. 
p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394.

D IV ID E N D S.— On common stock since “ disintegration”  o f 1911 to 1912.
Y e a r —  1912. 1913. 1914. 1915. 1916.

Regular, ca sh .(% ) 71^ 20 20 (text) 2 0 (5 % Q .-M .)  5 . 5 , — , —
In 1914 paid. Mar. June and D ec., 5%  in cash; Sept. 1914, 5%  In 6 % 

scrip, paid o ff Sept. 1 1915. Also Sept. 1912 $20 per share from sale o f 
certain securities under tho disintegration plan, and 2.986%  in Amer. M a
chine & Foundry Go. stock, and in March 1913 a similar cash distribution of 
$15 per share. V. 95, p. 362. 620; V. 96, p. 421. On April 20 1914 a dis
tribution was mado in restricted B deferrod ordinary shares o f Imporial 
T ob . C o. equaling about 215-240, or about 9-10 o f a £1 sharo. V . 98, p . 841.

D ISIN TEGRATION .— The plan of Oct. 1911 (see V . 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and Its allies 
among “ 14 separate and Independent companies, no one of them having 
control of or dominance In the trade as to any of the products manufactured 
by It, or as to purchase of raw material, and no one of them having any 
Interest, by way of ownership of stock or otherwise. In any of the others. ’ 
Tho order of tho U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoined the 14 defendant companies from combining, making loans to one 
another or having common officers or directors, A c., and forbade tho 
individual defendants for 3 years from buying stock, except from each 
othor See V 93. p.1558. Result o f  disintegration process, finally com
pleted in 1915, see h  95. p . 1405; V . 100. p . 311. 644; V. 102, p . 970.
D i v i s i o n  o f  B u s i n e s s  o f  V .  S .  i n  a l l  B r a n c h e s  A c c o r d i n g  to  V a l u e  ( P e r c e n t a g e ).

C ig a r -  S m o k r  P l u g  F i n e  O r d . L i t t l e
( I n  1911)—  e t t e s .  i n g .  T o b a c .  C u t .  C i g a r s .  C i g a r s .  S n u f f .

Amer. Tobacco Co--------- 33.15 40.53 22.98 13-52   13-41 ------
T.in-irnf-.t. xfvers 21.03 16.47 37.84 36.26   38.69 — . .
p .L o r iim rd co  : : : : : : i 2 6 : o 2  i8 .s s  4.64 29 .57  2.88  40.95  . . . .
Reynolds Co___________ _____  2.73 15.4J ------  a"6r> ------  ------
American Cigar Co----------------- ------  ------  ------  f  •g'j ------  ------
Am. Stogie Co----------------------  ------  ------  ------  1 ,5 8  ------  -  -
American SnufT Co----------------- ------  ------  ------  ------  ------  35.55
George VV. Ilclme Co-------------  ------  ------  ------  ------  ------  26.95
Weyman A Bruton -  - - - 
Never In com bine______ 19.80...21.39 19.05 20.05 86.64 6.95 7.82

R E P O R T .— Roport for year ending D ec. 31 1915, in V. 102, p . 970.
C a l .  N e t  B o n d  P r e f . D i v .  C o m . D i v .  B a l . ,

Y e a r —  S a le s . I n c o m e .  I n t . ,  & c .  (6 %)• (20% ). S u r p .
1915___$64,710,286 $11,434,019 $199,438 $3,162,770 $§-048,480 $23,531
1 9 1 4 .. . 69,339,084 11,836,931 201,746 3,167,243 8,048,480 419,462

D IR E C TO R S.— Porcival S. Hill (Pros.), Benjamin B . Hampton, W . II. 
O 'Brien and G. 4V. Hill (V .-I’s .), T . B. Yiiillo, C . A . Penn, Daniel Hall. 
J. T . W ilcox (Sec.), Allio Sylvester, J. O. Englehard. C . Keono, M . W 
Rood, T . J. Walker and James O. Brady, J. H . Mahler. Office, 111 I-ifth 
A vo., N . Y .— (V. 101, p- 616, 2073; V . 102, p . 523, 970.)

AMERICAN TYPE FOUNDERS CO.— Incorporated in 1892 under laws 
of N J See V. 5 5 r P- 625. and adv In 18&  the capital stock was re
adjusted. V. 62, p. 682. New plant, V. 77, p. 1292: V. 79. p. 1703. Owns 
$1,000,000 Barnhart Brothers A Splndler com . stock and guarantees the 
$1,250,000 7%  1 st prof, (par $100: dividends (Q .-F .): also $750,000 7% 
2d prof, stock, prin. A dlvs.. according to terms or an agreement with 
Guaranty Trust C o. o f  N. Y . dated M ay 19 1911. , V . 92, p. 1501.

D IV ID E N D S.— On common, April 1898 toJu ly 1916, incl., 4%  p. an. 
In addition, in Jan. 1902 6 % scrip; in Apr. 1903, 3%  scrip; Apr. 1909, 2% 
Bcrlp, and M ay 1913, 2%  scrip was paid.

D EBEN TU RES.— Of tho 6 % debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,
000 additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or drawithem by lot at 106 and Interest. 
V . 88 , p. 627: V. 89. p. 1068.

R E P O R T . — R e p o r t  for year ending Aug. 31 1914, In V. 99. p. 1304.
Y e a r __ N e t .  C o m m o n  D i v .  P r e f e r r e d  D i v .  B a l . ,  S u r .

1914-15............... $350,448 (4%)$160,000 (7% )$165.242 $25,206
1913-14...............  357.428 (4% ) 160.000 (7% ) 163 972 33.456

Pros., R . W. Nelson, 300 Cominunlpaw A ve., Jersoy C ity .— (V . 99. p . 
1364; V. 101, p. 1712.)

AMERICAN W ATER W O R K S  & E LECTRIC C O .. IN C.— O R G A N I
ZA T IO N . & c.— Incorporated in Va. April 27 1914 (per plan In V. 98, p . 
914, 1074). and freed from all the guaranties and endorsements o f  the old 
com pany, took over practically all o f  the properties o f tho American Water 
Works «  Guarantee C o. (incl. all Its public utility properties), and pros
pectively 49% of tho oqultios in tho Irrigation properties after the payment 
o f  tho bondod dobt. V. 101, p . 372,769.

Properties owned or controlled: (a) Water works supplying eighty-seven 
cities and towns In the U. 8 . [see United Water & Light C o ., V. 87, p . 1092: 
V. 91, p. 158: V. 95, p . 1547; V . 97 .p .  959. 1050; V . 98. p . 1005; V . 100, 
P -  558). (b) West Penn T rac. & W ater Power Co. [“ Elec. R y. Sec.”  and 
V. 101, p . 1373), 317 miles o f  interurban railway and a large hydro-elec
tric plan,, to be built near Pittsburgh. Pa., and supplying power and light 
to over 23,300 customers, (c) Directly or indirectly, through exchange o f 
California-Idaho Co. bonds (V. 97. p. 1118). title to 33.000 acres o f land in 
tho Sacramento Valley in California. Arkansas W ater C o. V . 102, p . 713.

V O TIN G  T R U S T .— All o f  the stock Is vested for 5 years from Apr. 27
1914 in 5 voting trustees, v iz ., E . C . Converse, William Nelson Cromwell, 
Howland Davis, Andrew Squire and A . H. Wiggin.

STOCKS A N D  BON DS.— The 6 % participating prof, stock is entitled to 
sharo with tho common stock in any dividends over 6 % declared in any year 
or both. Full voting power.

O f the collat. trust 5s ($20,000,000 authorized issue). $17,755,000 had 
Jlmo 30 1915 ($720,300 o f which were in the treasury), $7,976,

600 had boon issuod In exchange for bonds and notes o f the United W ater 
& Light C o ., par for par, and $2,969,700 loaned to subsid. cos. as collateral 
to their bank loans under the plan o f reorganization. In Aug. 1915 tho 
holders o f  over 98% o f the 4 Issues o f United Water & Light C o. 6 % notes, 
aggregating $7,976,500, had exchanged their notes par for par for Am . 
Water W ks. & Elec. C o. collat. trust 5%  bonds. V. 100. o . 558, 1263.

IN C O M E  A CC O U N T.— (Excluding West Penn Traction Co. income): 
- I l a l f - Y r .  to  D e c .  3 1 - - M a r c h  31 Q u a r te r 

. .  . 1915. 1914. 1916. 1915.
Net earnings.........................$667,162 $483,386 $310,103 $178,188
Interest.......................   394,731 181,257 197,523 92,017

B a la n c e ...............  $272,431 $302,129 3112,580 $86,171
Propor’n West Penn Trac_$285 ,820 S138.570 S130.512 $31,820

R E P O R T .— Report for fiscal year ending June 30 1915 was given at 
length in V. 101, p . 769, 778, showed: Proportion net earns, o f  subsid. cos. 
(exclusive o f  West Penn Traction), $646,013; Income from bonds and pref. 
stocks, bank balances, & c., $348,462; expenses and taxes, $48,354; bond, 
& c., int., $467,484; bal., sur., $478,638.

O FFIC E RS.— Pres., H . Hobart Porter; Vice-Pres. and Treas., Stuart
H . Patterson; Asst, to Pres., J. H . Purdy: Secretary. Harry E . Towle; 
Asst. Sec., W . K . Dunbar; Asst. Treas., John Young.

D IR E C T O R S .— H . Hobart Porter o f  Sanderson Sc Porter (President), 
Samuel Instill, Guy E. Tripp, James D . Mortimer, William Nelson Crom 
well, J. B . Finley, W . B. Schiller, Edward R. Tinker Jr., G . M . P. M urphy, 
Thoodoro Rovillon, II. C . Buffer Jr., H . J. do Lanoy M eijer, Andrew V. 
Stout, Stuart H . Patterson, Charles II. Payson, Henry Russell Platt, 
Henry II. Pierce, Robert Wotherill. Office, 50 Broad St., N . Y .— (V. 102, 
p . 713, 888 , 1164, 1719.)

AMERICAN W IN D O W  GLASS MACHINE CO.— O R G A N IZA T IO N . 
— Incorp. in N . J. on M ar. 6 1903. V. 76, p. 596. Owns exclusive rights 
to certain window-glass machine patents in the U. S. See V. 76, p. 596, 
707. In N ov. 1915 owned over 90% o f the $13,000,000 com . stock o f  
Amer. W indow Glass C o. and leased patent rights to latter on royalty. 
V . 76, p . 707, 867; V . 77, p . 2282: V. 79, p. 2644; V. 91, p. 1027.

D IV ID E N D S.— An initial dividend o f 7%  was paid on the pref. stock 
in N ov. 1915, and in 1916 in Jan. 7%  and Apr. 16% were paid, thus leav
ing about 673-6% accumulated

Pros., W . K . M cM ullin; Sec. and Treas., A . E . Braun, Pittsburgh, Pa.—  
(V . 85, p . 923; V . 8 6 . p . 422; V. 94, p . 769; V. 95, p. 1041.)

AMERICAN W OOLEN CO. (OF M ASS.)— O R G A N IZA T IO N .— Incor
porated in Mass. F'ob. 16 1916 as a reincorporation o f the N . J. company 
with tho same name and capitalization. In 1899 merged the Washing
ton Mills, Lawrenco, M ass.; National Providence Mills, Providence, R . I .. 
& c.; see V. 08, p. 472; see a lsop . 716; V. 69. p- 77; V. 73. p. 446; V . 71. 
p. 545. List o f  properties, V. 78, p. 1118; V. 90, p. 622; V. 91. p. 1162; 
V . 71, p . 1316; V . 101, p . 529, 15o4, 1715: V. 102.p .253, 347.802,1542.

The W ood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at South Lawrence. Mass., for the manufacture of yarns 
and men’s wear fabrics. V. 81, p. 900, 842; V . 84, p. 1054; V . 80, p. 
599; V. 90, p. 622; V. 91. p. 522, 1162.

The Ayer Mills, whose stock is owned, built a yarn mill at South Lawrence. 
Mass. V. 88 . p. 508; V . 90, p . 622, 701; V. 92. p . 1312; V. 102, p . 888 .

D IV ID E N D S.— On prof., Oct. 1899 to July 1916, both incl., 7%  per an. 
On common, N o. 1, 134 % , was paid Apr. 15 1916; N o. 2, , July 1916.
V. 102. p. 802, 888 .

E A R N IN G S.— Report for year 1915, in V. 102, p . 970, 984, showed:
1915. 1914. 1913. 1912.

N ot profits.............$5,160,295 $2,788,602 loss$677,685 $3,722,988
Provious surplus... 8.024,436 8,035,834 12.015,624 11,597,371

Total surplus..$13,184,731 $10,824,436 $11,337,939 $15,320,359
Pref. dividond (7 % )____ $2,800,000 $2,800,000 $2,800,000 $2,800,000
Depreciation_____ ______ 1,079,609   502,105 504,735

Final surplus.......$9,305,121 $8,024,436 $8,035,834 $12,015,624
D IR E C T O R S.— W m . M . W ood (Pres.), Frederick Ayer, John H ogg,

Wheaton Kittrodge, Goo. W . Davis, G. E . Bullard, Andrew G . Pierce Jr., 
Geo. L . Shopley and W . H. Dwelly Jr.; Sec. & Treas., W . H. Dweliy Jr.; 
Asst. Treas., W. A . Currier; Asst. Sec., Frederic G. Sherman. Office, 
Shawmut Bank B ldg., Boston, Mass.— (V. 102, p. 802, 888 , 970, 1542.)

AMERICAN W RITINQ PAPER CO.— O R G A N IZA TIO N — Incorpor
ated in N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 
V. 69, p. 25,128,227; V. 70, p. 998: V .80. p. 1172; V. 90. p. 625: V. 92. p.458.

Re-capitalization is proposed when circumstances are propitious to  get 
rid o f oxcessivo sinking fund, $100,000 yearly. S ee . July 1915 coupons were 
paid in August, but Jan. 1916 coupons were paid promptly. V. 101, p. 
450; V . 100, p . 2087.

Pref. diva.. Juno 1908. 2% ; 1909. 1% : 1910 to Apr. 1913. 2%  (A . & O .). 
Nono since. V. 97, p . 367, 446.

O f tho $17,000,000 bonds, $2,974,000 were in sinking fund Juno 1916 
and $1,400,000 in treasury uncalceled. V . 76, p. 540. Report for cal. 
year 1915, in V. 102, p. 706. showed:
C a le n d a r  Y e a r —■ N e t  I n c o m e .  B o n d  I n t .  E x p e n s e s .  S i n k .F u n d  B a l . . D e f .
191 5  ...........................$1,273,035 $850,000 $449,990 $100,000 $120,955
1914 ...........................  1,253,400 850.000 411.716 100.000 108,310

Chairman. W . N . Caldwell; Pres., Arthur C . Hastings; Treas., Edward 
H , Hall; Sec., Edwin S. Smith, Holyoke, Mass.— (V. 102, p. 69, 524, 706.)
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Am erican Z in c  Lead & S m elting Co— Stock $7,500,000.. 
Pref stock 6 % (entitled to $100 per share in liquidation). .

A n a con d a  C op per M ining Co— Stk $150,000,000 auth------
Gold notes................................. ....................... .......... .......... ..........

Anglo-American Oil Co— Stock £2,000,000.................................
Appalachian Power Co— 1st M 525,000,000 s I call 105-CC.xc*

Collateral trust notes $3,000,000___________________________
Second mortgage $3,000,000_________________ _____ I............

A rm our & C o— S tock ........................ ......................................... . .
Real estate 1 st M $50,000,000 gold red 102 H ____xc*&r*

A ssocia ted  Dry G ood s  Co— A m o u n t s  a u th  a n d  to  b e  i s s u e d —
Common stock $20,000,000.................. ......................................
1st pref (p & d) stock 6 % cum after Dec 1 1917 $20,000,000 
2d pref (p & d) stock 7%  cum after Dec 1 1917 $10,000,000 

A ssociated  M erchants— Common stock

1915
1911
1913
1913
1909

First preferred (p &  d) 5%  cum convertible (text). 
Second preferred (p & d) cumulative (see text)

A ssocia ted  Oil Co-^Stock
First mtge gold annual sinking fund 5%  o f  bonds out____First &  ref tnr.ge S25.000.IKHl call at nar .........  US

A tl G & W I SS— Pref stock $20,000,000 5%  non-cum------
Collateral Trust M  g red text...................... ...................Eq.xx

A tla n tic  R efin in g  C o— Stock $5,000.000........... — ...............
A tlas P ow der Co— Common stock auth $10,000,000............

Preferred stock 'p  &  d) 6%|cum,$10,000,000---------------------
Autosales Gum & Chocolate Co — Stock $6,000.000..............-

First mtge $3,600,000 sink fund call 10714 (see text)___Gz

1902
1910

1908

$25
25
50

1,000
£1

1,000 
10 0  &c 

1,000 
100 

1,0 0 0  &c
100
100
100
100
100
100
100

4.828.000
2.414.000 

116.562,500 
$16,000,000
£2,000,000

5.450.000
2.500.000 
Pledged

20,000.000
30,000,000

$1 In ’ 13 See text
6 in 1915
„  5 8See tex

5 
7
6

10 lo r ’ 15
4H

Quar. 
M  & S 

t See text 
J &  D 
M &  S 
M & S 

Jan 
&  De-f

M a y 29 l '» '6 3 %  
M ar 1 1917 
Jan 16 ’ 16, 10% 
June 1 1941 
Sept 1 1918 
Sept 1933 
Jan 15 ’ 16 10% 
June 1 1939

National City Bank, N Y
GuarTrCo, N Y. Lon,&o 
1st Nat Bk.NY & C hlo.cc 
N YBa&W PBonb& Co Ln 
Bankers Trust Co, N Y 
Farmers L & T r C o, N  Y  

do do

1911

(?)
100 

$500 <*<■ 
100 
100 
100 
100 

500 & c

14,985
13,818
6,725
7.622
4,491
5,136

39.757
1,940

10,460.
14,979,

$12,378.
5.000 
4.168 
5,500
6.000
3,220

,000
.674
.500
,3oo
,600
,200
.404
,000
000
900
oo«.
,000
700
,000
.000
,500

See text 
See text 
See text 
See text 

5
5 g

See text 
„  5 g
See text 

8
6

See text 
6 g

Q— F 
Q— J 
Q— J

F & A 
J-J 15

l & J 
See text

Q— M  
Q— F 

See text. 
J & J

M ay 3 0 '1 4  2 
Apr 15 ’ 14 1 H  
Apr 15 ’ 14 1 'A 
July 15 ’ 16 1% 
Aug 1 1922 
Jan 15 1930 
July 1 1916 1% 
Jan 1 1950 
June 15 ’ 16, 5%  
June 15 ’ 16. 5% 
M ay 1 ’ 16 114% 
Feb 1 1912, 1% 
May 10 1931

Hudson Tr,Hoboken,N  J 
do do
do do

Checks mailed
New \ rv-k and San Fran 
New York
Equitable Trust Co. N Y 
C o offlco, Phila, Pa

Jan '16 coup not paid

AMERICAN ZIN C , LEAD & SM ELTING C O .— O R G A N IZA T IO N .—  
Incorporated Jan. 26 1899 in Malno as a mining and smelting com pany. 
It  is also a holding and operating company for certain subsidiaries (see V. 
102, p . 73) in Missouri, Tennessee, Wisconsin, Kansas and Illinois.

STO C K .— Consists o f  $4,828,000 (95.914 shares, par $25) o f  an auth. 
Issue o f $7,500,000 (300,000 shares), which are outstanding, listod on N . Y . 
Stock Exchange Dec. 22 1915, In full amount. On June 15 1916 there 
were Issued 100,000 shares o f  6 % prof, stock (no par value) as a 50%  stock 
dividend on the 200,000 common shares, par $25. In case o f  liquidation 
the pref. stock will receive $100. V. 102, p. 1164.

Dividends have been paid as follows:
Y e a r _____ 1899. 1900. 1907. 1910. 1911. 1912. 1913. 1914-’ 15 1916.
Total yoar$2 00 $1 00 $1 25 $1 50 $2 00 $2 00 $1 00 None. Sesa bove. 
C a l .  Y e a r —  N e t .  O t h e r l n c .  D e p r . , & c . , R e $ .  B a l . ,S u r .  T o ta l  S u r p .
1 9 1 5 ................$5,135,056 $158,822 $2,642,378 $2,651,500 $2,796,872
1914 ................ 77,682 ...............-  12,000 65,692 145,371

O FFIC E RS.— II. S. Kimball, Pres.; L. A . Coolidgo, P. E. Coyle, C. W .
Baker and O. A. Hlghtf, V.-Pres.; F. W . Batchelder, Sec.: S. E. Farwell, 
Treas. Office, Boston.— (V. 102, p . 1437. 1542, 1895, 2256.)

ANACONDA COPPER MININO CO.— O R G A N IZ A T IO N — Incorpo
rated ln Montana June 18 1895 and was for many years the leading operat
ing subsidiary o f the Amalgamated Copper C o., a holding com pany. In
corporated in N . J . ln 1899. On June 7 1916 the shareholders of the Amal
gamated Copper C o. voted to dlssolvo (hat corporation (V . 100, p . 1694, 
1745 . turning over certain remaining assets to the Anaconda and distrib
uting Its holdings o f  Anaconda stock ($83,198,425 out o f $116,562,600, to 
the extent o f $76,943,960 among Its shareholders at rate o f $50 thereof 
(with about $3 cash for each $ 1 00 share o f Amalgamated surrendered and 
giving them the right to subscribe at par (the old par $25, since then In
creased to $50 by doubling up shares) for the remainder o f said holdings of 
Anaconda in amounts equal to one-twenty-fourth of their respective stock 
holdings In the Amalgamated Co. New plants, & c., in 1915, see V. 102, 
p. 707.

Among the properties taken over were In 1914 the plants o f  the Inter
national Smelting & Refining Co. (V. 98. p . 1319, 1457, 1696; V. 100, 
p . 1506 .and In 1 91 5 (V .1 00 .p  736, 1080) o f  thecapital stock of the United 
Metals Selling C o : 150,000 shares o f Inspiration Consolidated Copper Co :
30,800 shares o f  the Greene-Cananea Copper C o ., &c. V. 102, p. 1809. 
In 1916 purchased the treasury stock o f Butte Copper & Zinc Co. V. 102, 
p. 1348.

In Feb. 1916 had arranged to own about 75% o f the stock o f the Andes 
Copper C o., Incorp. in Delaware on Jan. 20 with $50,000,000 stock In 
$25 shares to control Andes Copper Mining Co. and the Potrerillos 
Railway C o. The Mining Co. proposes to develop low-grade steam-shovel 
copper deposits near Potrerillos, Chill, and the railway company will build 
a railroad from Pueblo Hundido, on the G ovt. Railway, to the site 
o f  the reduction works and mines. V. 102, p. 707, 524. 1809.

In March 1916 had an option on copper deposits in Bolivia. V. 102, p.1061
D IV S.— I 02 to 04. 05. U6 . ’07 08 to 11. ’ 12. ’13. ‘ 14. '16. 1916. 

Since 1901 / 4 yearly 8 19 H 26 Syearly 9 12 10 6 3 ,3 , - . -
Dlvidends In 1916, Feb., 3 % . Dividend period changed to quar., 

Feb. 28, & c., like Amalgamated Copper Co.
N O T E S — In Fob. 1916 sold $16,000,000 5 % 2-year notes dated M ar. 1

1915 to acquire from the Amalgamated Copper C o. the stock o f the United 
Metals Selling C o ., (the United Metals Selling Co. o f  Delaware, with $6 ,
000,000 stock, whoso stock Is all owned, being formed to take over the 
property), also $3,000,000 Inspiration Consol. Copper C o. and $616,000 
Greene-Cananea Copper C o. stock, & c., and on account o f  improvements. 
S e e ., to cost about $6,000,000. V. 100, p. 735, 1080; V. 102, p. 707.

R E P O R T .— For cal. year 1915 (of former Amalgamated Copper C o., 
V . 100, p. 1745), with balanco sheet, was in V. 102, p. 1809.

For calondar year 1916, output was about 254,311,574 lbs. (against 
223,720,292 In 1914).

I W s  e n d in g  D e c .  31—  1915. 1914. 1913.
Sales o f copper, silver and gold ..........$61,473,678 $36,745,559 $44,003,473
Income from Invest’s, sub. depts.,& c. 6,969,056 3,300,620 1,081,494
Copper, silver and gold on hand-------  18.944,075 14,330,972 16,173,789

Total receip ts ......................................$87,386,809 $54,377,151 $61,258,756
Copper, silver &  gold on hand Jan. 1 .$17,554,757 $16,173,789 $14,895,384 
Mining, transp’n, reduc’n, deprec.,&c 52,152,012 29,004,943 35,080,145

Total disbursements...........................$69,706,769 $45,178,732 $49,975,529
Total not Income (incl. Interest)— $17,680,040 $9,198,419 $11,323,499

In terest .................. . . ..............................  $984,233 $408,831 ................
D iv id en ds ...................................     9,325,000 9,077,500 12,997,500
Rate o f  dividends........................................  (8 %)______ (8 % ) (12% )

Balance for year............................. sur.$7.370.806 d f.$287,912df$ 1.674,001
D IR E C TO R S.— John D . Ryan (Prest.), B . B . Thayer and O. F. Kelley 

(V .-Pres.), H. H . Rogers, Geo. H. Church, Andrew J. Miller, William 
Rockefeller, N lcholasF. Brady and J. Horace Harding. A . II. M ellnis Sec. 
and Treas.— (V. 102, p. 69, 156, 523, 707. 1061, 1348, 1809.)

ANOLO-AMERICAN OIL CO.— ORGAN IZATION , &o.— Incorporated 
In England In 1888. Marketed most of the oil of the Standard Oil Co. of 
N. J. In the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used In trade with the United 
Kingdom. Formerly controlled by Standard OH Co. of N. J. but segre
gated In 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 1390. 
Stock, £2,000,000, as Increased Aug. 1913; par. £ 1 . Interim d lv., 2 shil
lings per share (10% ), paid April 15 1912; July 15. 10%: 1913, Jan. 15 
(Interim), 15%; July 15. 10%; 1914, Jan., 5% and 5%  extra (Interim); July, 
10% . and abt. Dec. 1913. 100% In stock: 1915. Jan., 5%  and 5% extra 
(Interim): July, 10% : 1916,5%  and 5%  extra, ltoport for cal. year 1911. in 
V . 95, p. 174, showed: Total profits. £180,043: total deductions, £320,137; 
loss for year, £140,094. Divs. (20% ). £200.000.

Office, 36-38 Queen Anne’s Gate, London. S. W ., England.— (V . 97, p. 
1205, 1585; V. 98. p. 75. 1922; V. 99. p. 1834, 1912: V. 100, p. 2087.

APPALACH IAN  POW ER C O .— Incorp. in Virginia ln 1911. Owns 
land and water rights for 5 hydro-electric developments aggregating about
75,000 h. p .. on Now River, in Carrol. Pulaski and Grayson counties, Va. 
Also owns and operates the local utilities in the towns o f  Bluoflold, Marion, 
Pulaski, Welch, Keystone. Pocahontas, Bramwell, W ytheville, Graham, 
Christiansburg, Dublin and Galox. The first hydro-electric plant o f  9,000 
h. p. normal capacity was placed in operation Aug. 15 1912, and the second 
development wftn a rating o f 20,000 n. p. was placed In operation N ov. 15. 
See V. 92, p. 1567; V. 93, p . 529, 874; V. 95. p. 1405; V. 97, p . 523.

Common stock auth., $10,000,000; issued, $6,000,000; pref. stock, 7 % , 
oum. after Oot. 1 1912 and red. after 3 years at 112 and dlv ., authorized,

$15,000,000; issued, $2,180,000. Annual sinking fund for bonds (V. 93 
p. 529. 874) 1916 to 1920, 1% : 1921 to 1925. 1 H % ; 1926 to 1930 . 2 %  
1931 to 1940, 2 H % - In Sept. 1913 sold $2,500,000 6-year collateral trust 
notes. The new notes are secured by pledge o f the entire new 
$3,000,000 issue o f 2d mtge. 20-year 6 % bonds and $550,000 1st M - bonds 
o f 1911. V . 97. p . 667. 804.

C a l .  Y e a r —  1915. 1914. I 1915. 1914.
Gross earnings___$624,865 $530,757 Interest chargos..$428,034 $397,333
N et earnings_____  315,840 239,0971 Balanco, d e fic it .. 112,194 158,136

The gross for the year ending March 31 1916 was $680,887 and the net 
$364,753, against $540,839 and $243,274, respectively, for year ending 
March 31 1915.

Pres., R obt. O. M orse.— (V. 97, p . 804, 1424; V. 102, p . 1061, 1627.)
ARKANSAS NATURAL GAS CO.. PITTSBURGH.—V. 102, p. 1164.
ARKANSAS LIGHT & POWER CO.—V. 102, p. 1627. 2256.
ARLINGTON MILLS, LAWRENCE, MASS.— V. 102, p. 1164.
ARMOUR & CO.— ORGAN IZATION .— Incorporated In Illinois April 14 

1900. Owns plants In Chicago, Kansas City, South Omaha, East St. Louis. 
Fort W orth. T ex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, incl. packing houses, elue works, soap works, warehouses, refrlg. 
stations, tanneries, & c., &c. See application to list, V. 90. p. 370, and 
V. 95, p . 546; V. 98, p. 1002. Stock, $20,000,000. all out; par, $100. 
Dividends: 1911, 10% ; Jan. 1913, 1914, 1915 and 1916. 10%.

BONDS.— Of the ’ ’ real estate 1st m tge.”  4 t$s ($50,000,000 authorized 
Issue); final $20,000,000 woro sold ln April 1916. V. 102, p. 1542. They 
are subject to call as a wholo on any lnterost day at 10 2  >$ and interest on 
12 weeks’ notice, and since Dec. 1 1914 in blocks o f  not less than 10% . 
V. 88 , p. 1374.

R E P O R T .— For year ending Oct. 30 1915 (V. 102, p .342 , 1542), receipts. 
$18,048,694, against $13,707,631; in 1913-14, administrative oxponso, 
$1,745,192: lnt., taxes, lnsur., & c., $5,303,502; divs. (10% ), $2,000,000; 
bal., sur., $9,000,000.

O FFICERS.— Pres, and Gen. M gr., J . Ogdon Armour; V .-P ., O. W . Ar
mour; Arthur Meeker, R . J. Dunham, A . Watson Armour, G. B. Robbins 
and F. Edson White; Soc., O. W . Comos; Troas., F. W. Croll. Offlco, 208 
La Salle St., Chicago, 111.— (V. 100, p.1595, 1754; V . 102, p . 253, 342, 1542.

ARNOLD, CONSTABLE & CO.—V. 102, p. 1164.
ASSOCIATED D R Y  GO ODS C O .— O R G A N IZA T IO N .— Incorporated 

in Virginia M ay 24 1916 with $50,000,000 o f auth. capital stock (seo table 
above), with a view to carrying out the plan o f Dec. 20 1915 (V. 102. p. 
69, 64) for consolidating the Assoclatecf Merchants Co. with the alilod 
United D ry Goods Co. (soo each com pany).— (V. 102, p. 2078.)

ASSOCIATED MERCHANTS CO.— ORGAN IZATION .— Incorporated 
In April 1901 In Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of H . B. Claflln Co. and business of James McCreery 
& Co. V. 84, p. 692. In 1901 purchased the business of Posner Bros, 
of Baltimore (now Stewart & Co.) and ln 1903 2,000 shares ($200,000) of the 
$250,000 com . stock of C. G. Gunther’s Sons. V. 77. p. 449: V. 73. p 1358; 
V. 90. p. 773. In 1905 acquired the business of J. N. Adam Sc C o .  of Buf
falo. V . 76. p . 540; V . 80. p. 1730; V. 81. p .  776. O ’Nelll-Adams Co , 
(control was in Oct. 1914 being liquidated) V. 85, p. 274, 661; V. 99, p. 1216. 
In 1914 acquired S500.000 stock o f Surety Coupon Co. Also owns $130,000 
o f 2d pref. stock o f Hlgbee C o., Cleveland, O. In Jan. 1910 tho now United 
Dry Goods Companies acquired $9,813,100 o f tho $17,250,000 stock o f all 
classes. V . 88 , p. 1375. The II. B. Claflln Co. was reorganized In Dec.
1914 per plan. Soo plan, V. 99, p . 967, 971; V, 98, p. 1995. In June 
19l6 merger with the United Dry Goods C o. was ponding. See Associated 
Dry Goods Co. above.

O ld  S to c k —  ------------------W i l l  R e c e iv e  i n  E x c h a n g e ,  & c . ------------------ --— .
Assoc. M er. Co.; F i r s t  P r e f e r r e d .  2 n d  P r e f e r r e d .  C o m m o n .

First pref____1084$% -$ 4 ,856,434 ...............................................................
2d preferred.. 9& % -232 ,820  100%-$2,387,900 .........................
C om m on ____  ________________  ______________ 100%-$557,500

United D ry Goods Cos.—
Pref. s to ck .. .  8 0 H % -$ 8 ,729,420 40% -$4,337,600 ....... .................
C om m on ................................................................................ 100% -$ 14,427,500
Total now issuable ...$13.818,674 $6,725,500 $14,985,000
Certified public accountants who have oxamlnod the books for tho five 

years 1911 to 1915 report that, "after making all proper rosorvos, there is a 
reasonable probability o f  annual not earnings applicable to dividends o f 
at least $1,500,000. The total dividend requirements for the Issued pref. 
stocks o f tho now company will bo approximately $1,300,000.— (V. 102, p. 
2078.)Reorganization Commlttoo: Cornelius N . Bliss Jr., Chairman; Louis 
Stowart, Samuel W . Reyburn, Gates W . McGarrah and Thomas Cochran, 
with Theron S. Atwater as Secretary, 5 West 34th St., N . Y . C ity. Deposi
tary, United States Trust C o., 45 Wall St., N . Y ., or its agent, Hot Admln- 
istratiekantoor Van Gebroedors Bolssovain en Korkhovon en Compagnle, 
Gevestlgd te Amsterdam.

R E P O R T .— Report for 11 mos. ending Doc. 31 1914, seo V . 100. p . 637, 
1255, and bal. sheet as o f  Dec. 31 1915, in V. 102, p. 64. Pres., Cornelius 
N . Bliss Jr.; Treas., T . S. Atwater. Office, Hoboken, N . J .— (V. 100, p . 
637, 1255, 1888; V . 102. p. 69. 610, 2078.)

ASSOCIATED OIL CO.— ORGAN IZATION .— Incorp. ln Cal. Oct. 5 
1901 and ln April 1910 held California oil properties aggregating 20,587 
acres, o f  which 13,933 ln fee and 6,652 under lease. Also stockholdings, 
notably $3,500,000 of the $7,000,000 stock of Associated Pipe Line, $2.
500,500 of the Amalgamated Oil Co's $5,000,000. Soe V. 90. p. 1484.

In 1908-09 the Southern Pacific C o. acquired control and on June 30 1915 
owned $20,069,000 and $12,104,000 o f tho $13,128,000 1st Rof. 5s.

DIVS.—  1905. 1906. 1907. 1908 to 1912. 1913-14 1915. 1916
P e rc e n t .. 3 1H %  1W %  None 3 yrly. Below. 1,1,1,—

In 1915, April, 14$%: O ct., 2%  and 1% special from accum. earnings.
BO N D S.— Of tho $25,000,000 first refunding bonds, sufficient are re 

served to retire tho 1st M . 5s o f Aug. 1 1922. V. 75, p. 1149. In Doc.
1915 $1,500,000 was applied to rotiromont o f $1,737,000 First & Ref. M .
bonds. These on June 14 1916 woro Hold ln tho treasury; amount out
standing, $10,460,000. V. 102, p. 1538; V. 101. p . 1888. As part 
socurlty, tho following stock was pledged: Associated Transportation
C o.. $4,222,400; Associated Supply C o., $497,500: Associated Pipe Line Co., 
$3,498,000; Bakersfield Iron Works, $129,100. (Compare V. 88 , p. 1432.)
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M I S C E L L A N E O U S  C O M P A N I E S  
( F o r  a b b r e v ia t i o n s , & c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

B abcock  & W ilcox C o.— Stock authorized $15,000.000_____
Baldwin Locomotive W orks—Common stock S20.000.000—  

Fret (p & d) stock 7%  cum $20,000,000red 125,bee July'lG 
First mtge S15.000.000 gold redeem text -.PeP .lcvc* Ar* 
Standard Steel Works 1st M gold sink fu n d-- PeP.ko’ &r*

Barney & Smith Car— Common stock S2,0(H),000---------- . .
Preferred (not as to assets) 8%  cum $2,500.000___________
First mortgage $2,000,000 gold redeemable at 110___Q.c*
6%  Gold Notes $600,000................................. - ........................

B arrett C om pany— Common stock $15,000,000-----------------
Pref (p&d) 7% cum, $5 000.000 red text ---------------------- --
Barrett M fg Co (controller!) debentures callable 110 In 1919

Bell Telephone Co of Canada —Stock auth $30,000,000------ - -
Debentures (auth 75% <>f paid-up capital stock)______ zc*

Bethlehem Steel Corporation— Common stock $15,000,000--
Pref (p A d) stock 7% non-cum $15,000,000 ____________
Beth Steel purch money mtge for Beth Iron gold.G P.xo* Ar
Beth Steel Co 1st ext \1 g guar red 105_______________fl.xc*

do do 1st Hen A ref M g gu red 105 s f — Eq.xo* Ar* 
Fore River 1st M g gu duo $40,000 yly rod 103.OB.xc*
T ItusvF orgeC olstM gup& idue$20,000ylyrodl02H  Ba.xc*
Beth Stool Corp purch money M  on Penn Steel, $31,941,630 

l io n e ts  o f  P e n n  S te e l  P r o p e r t i e s ,  to  b e  A s s u m e d  o r  G u a r —
Pennsylvania Steel llrst mortgage currency_______ UP.xxr
Maryland Steel first mortgage currency___________ (IP.xxr
Penn-Mary Steel Co cons mtge $7,000,OOOg______ (IP.xxc*
Spanlsh-Amcrlcan Iron 1st M g guar red 102H - G P .xxc'A r 
Collat trust loan (Cornwall) s f red 105; V 74, P l3 l2 . .x x  
Penn-Mary Coal M  gold guar red 102 'A  (s f  101)------GPxx

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

$100 $15,000,000 7 In 1915 Q—J July 1916 1M %
100 20.000,00;: See text J A J Jan 1 1015, 1%
100 20.000,000 7 J A J July 1 1916,3 K

1910 1.000 Ac 10.000,000 5 B M A N May 1 1040
1908 1.000 3,400,000 5 £ J A J Jan 1 1928

100 2,000,01X) See text Q— M Deo 16 '07 1%
100 2,500,000 See text Q— M Dec 1 1911 2%

1906 i.oon 2.000.000 5 £ J A J July 1 1936
1915 1,000 600,000 0 J & D Dec 15 1918___ l(K) 11,298,200 7 In 1915 Q— J July 1 16
1899

100 4.569.700 7 Q— J July 1 5 '16 . l ) i
1,000 2,500,000 5 g A & O Apr 1939____ 100 18,000,000 8 in 1015 Q— J 15 July 15 1916 2%

1895 500 Ac 11,149,000 5 £ A A O Apr 1 1025
100 14,862.000 See text Q— J July 1 1916 I V i____ 100 14,908.000 7 in 1916 Q— J July 1 16.15*%

1901 1,000 7.500,000 6 £ Q— F Aug 1 1008
1906 1.000 7,863.000 5 g J A J Tan 1 1926
1912 500 Ac 13,485.000 5 g M A N May 1 1942
1913 1,000 680,000 6 J & J July 16-” 331913
1916

1,000 312.000
NonoJne’16

6 g
5

M  & S To Mar 1933 
1936
Nov 1 19171887 1,000 1,000,000 5 M A N

1892 1.000 2,000,000 5 F A A Feb 1 1922
1895 600 Ac 4,000.000 6 e M A S Sept 1 1925
1907 1,000 2.992.000 6 g J A J July 1 1927
1902 1,000 5,697,000 5 g A A O Oct 1 1932
1909 1,602.000 5 e A A O Apr 1 1939

P l a c e s  W h e r e  I n t e r e s t  a n d  
l i i v i d e n d s  a r e  P a y a b l e

New York 
Checks mailed

do do
Phlla. A Brown Bros, NY 
Penn Co for Ins, Ac. Phlla 
Checks mailed 

do
Guaranty Trust Co. N Y 
First Nat Bank, Cine 
17 Battery Place, N Y 

do do
Phlla Land T i Sc Trust 
M nntreal
Bk o f M ont, M ont Sc Lon
Checks mailed 
Girard Trust Co, Phlla 
Harvey Fisk A Sons, N Y 
Equitable Trust C o. N Y 
Old Colony T r C o , Bost 
Bankers' T r C o, N  Y  
Philadelphia
Philadelphia Office

do •
Girard Trust Co, Phlla 
Guaranty Tr C o, N  Y  
Girard Tr C o, Phila 

do do

R E P O R T .— Fiscal yoar end.D ec. 31 '15; report, V . 102, p. 1538, showed; 
Incom o, including divs. 1915. 1914. 1913. 1912.

o f affiliated cos............$15,818,671 $15,544,675 $17,871,698 $16,772,618
Surplus for year_______  1,918,004 1,264,753 1,822,412 1,230,445
D iv id en d s .................. (4^)1 ,789,095 (3)1,200,000 (3)1,200,000 ................

O FFIC E RS.— Pres., William Sproule; Treas., W . A. Sloan: Sec.. P. G. 
Williams. Offico, Sharon Bldg., San Fr.—  (V. 102, p. 524. 1437.)

ATLANTIC GULF & WEST INDIES STEAiMSHIP LINES.— Incorp. In 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013. 1090) and owns nearly all the stock of the Clyde, Mallonr, N. Y. & 
Cuba Mall SS. C o ., and all o f  the stock o f the N . Y . Sc Porto Rico SS. C o. 
— V .OO .n. 1166; V. 88. p. 160: V . 93, p. 409: V . 99, p. 1530; V . 102, p. 1432.

STOCK.— Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets): out’e $14,963,400 com. and $14,979,900 pref.: par, $100.

D IV ID E N D S.— On prof, stock N o. 1, Apr. 10 1916, 1% ; July 1, 1% . 
— V . 102, p. 977, 1061.

BON DS.—-The auth. Issue of collateral trust 5%  gold bonds Is $15,000,
000. The $2,000,000 unissued can only be put out on vote of 66 2-3%  of 
pref. stock. Redeemable at 105 and hit. on any date by lot No foreclos
ure proceedings can be brought for default In Int. for less than 2 years. 
V. 88, p. 160. Brunswick SS. Co. 1st 5s in June 1916 had all been paid off. 
V . 102, p. 2168. All coupons freo o f Federal incomo tax.

B o n d s  o f  S u b s id ia r y  C o m p a n i e s  (Compare V . 102, p. 1431)—•
In t . O u tstan d in g . M a tu rity

b Clydo SS. Terminal Co. 1st M ..5  A A O $550,000 Oct. 1 1934 (V .91, p 1887) 
c  N. Y. Cuba Mall SS. Co. lstM .-5  J A J 6,184,000 Jan. 1 1932 (V. 89, p. 229)
c N. Y. A Porto Rico SS. Co. lstM .5 MAN 129,000 May 1 1932 (V. 88, p. 235)
b Carolina Terminal Co. 1st M___ 5 MAN 660,000 Nov. 1 1937 (V .95, p. 1748)

Wilmington Terminal Co........ ..............  40,000 ..................  ‘
c Mallory SS. Co. 1st M.................5 J A J 3,289,000 Jan. 1 1932 (V. 83. d 194)
bU . S. A Porto Rico Nav. 1st M ..5  MA S 130,000 Mar. 1921
c Clydo SS. Co. 1st M ....................5 MAN 3,830,000 Feb. 1 1931 (V. 82 d 807)
a Callable at par. b Callable at 105. c Callable at 110.

E A R N IN G S.— Of subsidiary companies for 3 mos. ondlng March 1916 
gross, $6,647,902, against $4,775,965; in 1915, not, $1,681,518. against 
$1,159,751 charges, $509,131 against 507,342; bal., surplus, $1,172,387 
against $652,409.

R E P O R T .— For cal. yr. 1915, with bal. sheet, In V . 102, p . 1431, showed1 
„  , 1915. 1914. 1913. 1912.
Operating rovonuo...........$20,121,708 $17,145,454 $19,407,140 $18,026,357
Not Income.......................... $4,631,617 $2,444,628 $3,006,228 $2,294,394
Other Incomo...................  392.295 409,702 335,576 270,876

Gross incom o................. $5,023,912 $2,854,330 $3,341,804 $2,565,270
Bond Interest --------  784.209 887,417 911,250 940,700
Rentals and mlscol........... $974,705 $819,249 $689,155 $662,956
Depreciation...................... 225,585 204,316 198.666 ..........
D iv idends..........................  1,880,000 1,200,000 920,000 760,000

Balance...................... sur.$l,159,412def.$256,652sur.$622,733sur.$201,614O FFIC E RS.— Pros., Galen L. Stone; Sec. & Treas., A . R. N icol. 11 
B ’way, N . Y .— (V. 102, p. 977. 1061, 1431, 2168.)

A T L A N T IC  M UTUAL INSURANCE CO.— See V . 102, p. 439. 
ATLANTIC REFINING CO.— ORGAN IZATION . Ao.— Incorporated 

In Pennsylvania In 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively In several Eastern States. Formerly controlled by 
Standard Oil Co. o f N.J., but segregated In 1911. Stock, $5,000,000; par.SlOO 

Dividends Dec. 1914 to Juno 1916, 5%  quar.
R E P O R T  for calendar year 1915, In V. 102, p. 610, showed:

C a l .  T o ta l  D e p r e c .  o f  D iv id e n d s  B a la n c e ,  T o ta l  
Y e a r .  P r o f i t s .  I n v e n t o r y .  P a i d .  S u r .  o r  D e f .  S u r p lu s .

$ $ 3 S 3* *
1 9 1 5 - ..5 ,381,902 cr. 210,553 (20% ) 1,000,000 sur.4,592,425 25 347 934 
1 9 1 4 ---  940,741 dob. 1,932,143 (5% ) 250,000 def. 1,241,402 20;755,510

O FFIC E RS.— Pros., J. W . Van Dyko; V .-P s., W . P. Cutlor, W . M . Irish 
Sec., W. D . Andorson; Treas., II. S. Mustin. Offico, 3144 Passavunk 
A ve., Phlla., Pa.— (V. 100, p. 558, 814; V. 102, p. 610.) assayung

ATLAS POW DER CO.— O R G A N IZA T IO N .— Incorp. In Delaware Oct 
18 1912 and took ovor as o f Jan. 1 1913, per plan o f disintegration part o f 
tho properties o f  the E. I. du Pont do Nemours Powder Co. (V. 94 n im««  
1629, 1698; V. 95, p. 969; V. 97, p. 446. During 1915 purchased tho entire 
outstanding capital stock o f tho Giant Powder C o., Consol., o f Cal and 
in Fob. 1916 tho entiro assots and business o f  tho Fort Pitt Powder Co of 
Penn.

ST O C K .— Ono-half o f  tho common stock received by tho 27 defendants 
In the du Pont Co. dissolution is without voting powor. Tho stockholders 
on April 24 1915 authorized an Issuo o f $5,500,000 6%  cum. prof, stock 
(p. & d .) , rod. on any Aug. 1 beginning 1925, at 110 and div. (for further 
rights soo V. 100, p. 1595). The authorized cap. stock was Increased in 
April 1916 from $10,500,000 to $12,000,000, $10,000,000 to bo common 
and tho remainder preferred. Shareholders o f record were then permitted 
to subscribe at par, on basis stated in V. 102, p. 1627, 1899, for $1,439 finn 
6%  cum. pref. and $883,740 common stock, making tho total amount out
standing $7,198,000 pref. and $5,002,440 common, when subscriptions shall 
havo been paid In full on or before April 11 1917.

D IV ID E N D S.—  (1913. 1914. 1915. lo in
On common Q -M .......................I 1H 6 1M -1J4-1H -1H  2 ,2  ’

do e x tra ...........................( ................................. - > i - lH -3 ^  3 ,3 ............
In Fob. 1916 declared on common shares a regular 2%  dividend and"3«7 

extra, both payable March 10. V. 102, p. 802.
Tho ontlro bond issuo o f $3,000,000 was called and retired on A uk 1 10 1  n 
R E P O R T .— For cal. year 1915, in V. 102, p. 604. 706. showed :

C a l .  C r o s s  * N e t  I n t .  o n  P r e f .  C o m m o n  B a la n c e
Y e a r —  S a le s .  I n c o m e .  I n c .  B o n d s .  D i v s .  D i v i d e n d s .  S u r p l u s . ’

1915..........9,289,492 1,705,851 ............  213I!250 (11H)437$315 1.055 286
1914.......... 5,133,307 474,150 (6)180,000 ......... (6%)179,961 114 189

* After adding $34,088 not credits to incomo in 1915.— (V. 102 o 604 
610, 706, 802, 888, 1251, 1437, 1542. 1627, 1899.) ’ 1 '

AUTOSALES GUM & CHOCOLATE CO,— See Issuo Oct. 1912, V 97 
p. 1847; V. 99, p . 44; V. 101. p . 125, 215; V. 102, p. 156, 253.)

BABCOCK & W ILCO X CO.— O R G A N IZA T IO N .— Incorp. in N  J 
In 1881 and manufactures wator tubo boilers, heaters, &c. Stock auth! 
and issued, $15,000,000 (par $100). N o bonds; no mortgages. Dividends 
o f 7%  per annum havo boon paid Q.-J. for 20 years. Plants at Bayonne 
N . J ., and Barborton, Ohio.

O FFIC E RS.— Pres., E. H. Wells; V .-P ., W . D . Iloxle: 2d V .-P . E R 
Stottinius; Sec., J. E. Eustis; Treas., J. G. Ward. N . Y . office. 85 Liberty 

— (V . ©7, p . looo .)
(THE) BALDWIN LOCOMOTIVE W ORKS.— O R G A N IZA TIO N .— In

corporated In Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized In 1909 (which succeeded the firm of Burnham, 
Williams A Co.) and the Standard Steel Works Co., new banking Interests. 
A c., being admitted. Works In Philadelphia; foundries, shops, A c., at 
Eddystone, Pa., and Burnham, near Lewlstown, Pa. Capacity 2,650 loco
motives yearly. V. 88. p. 1623. See application to list. V. 92. p. 1105, 
and offering. V. 92, p. 1703. In 1915 arranged for erection o f extensive 
new shops at Eddystone. Pa., eventually for construction o f locom otives, 
but for tho Immediate use under lease by Remington Arms Co. o f Dela. and 
Eddystone Ammunition Corp. o f  N. Y .. which, It is understood, will carry 
out some considerable part o f the Baldwin C o’s, large orders for war ma
terials. See V . 102, p. 705 and Midvale Steel & Ordnance Co. V. 102,p.715.

STOCK.— Pref. stock cannot be Increased without consent of malorlty of 
pref. shares outstanding. V. 92, p. 1703: V. 93. p. 47. In Mch. 1911 divi
dends had been paid since incorporation at rate of 6%  on pref. and 10% on 
common of former Baldwin Locomotive Works.

D IV ID E N D S.— On pref., 1912 to July 1916, 7%  (3 H %  s .-a .). On 
common, in 1912 to July 1915,2%  (J. & J .); July 1915, none; V. 100, p.1834.

BONDS.— Of the 1st 5s of 1910 (*15,000,000), *5.000,000 are reserved 
for 75% of cost of extensions and Improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 H  for an annual sinking fund of 
2% of the maximum bonds theretofore Issued. V. 91, p. 40: V. 90, p. 1104 
1016; V. 92, p. 1703); two sinking fund installments, aggregating $400,000’, 
wore paid In 1915 and 1916. S ta n d a r d  S te e l  W o r k s  C o . has auth. $5,000,000 
1st M. sinking fund 5s, of which *5,000,000 have been Issued, *1,600,000 
having been retired by the sinking fund Sinking fund, *200.000 yearly. 
v -8 6  n 232: V . 89. p. 1416: V. 92. p 1245.1703

R E P O R T .— For year ending Doc. 31 1915 in V. 102. p . 705.
C a l .  G r o s s  G r o s s  B o n d  P r e f .  D i v s .  C o m .D iv .  B a la n c e .
Y e a r .  S a l e s .  I n c o m e .  I n t . , & c .  (7% ) (2 % ). S u r .  o r  D e f
1915.. $22,083,011 $3,510,383 $682,567 $1,400,000 . . . . . .  s u r .f1.427 816
1914.. 13,616,163 981,754 631.524 1.400.000 $400,000 def. 11449 770

Total surplus Dec. 31 1915. $4,865,837: Incl., Standard $6,115,959. 
OFFICERS.— Chairman, Wm. L. Austin; President, Alba B. Johnson;

V .-P ., Samuel M. Vauclaln; Sec. and Treas., W m. de Kraflt.
DIRECTO RS.— William L. Austin, Alba B. Johnson. Samuel M. Vau

claln. William Burnham, E . T . Stotesbury, S. F. Pryor, Thomas De W it- 
Cuyler, John G. Shedd. Samuel McRoberts, Charles D. Norton. Francis
M . Weld. Otis H . Cutler. Office. 500 N. Broad St., Phlla.— (V. 102. p. 802.) 

BALTIM ORE TU BE C O „ INC.— See V . 102, p. 347, 1062, 2168. 
(THE) B A R R E T T  COM PAN Y,— O R G A N IZA T IO N .— Incorporated in 

Now Jersey Fob. 6 1903. Owns and operates through its subsidiaries 
about 40 plants In 37 cities o f  U. S. and Canada for manufacturing coal 
products, such as tar, ammonia, roofing felts, Ac. Owns all tho $4 807 000 
stock o f Barrott M fg. Co. V. 76. p. 867; V. 91. p. 1513; V. 94. p. 125. 
1318; V. 96 , p. 717; V. 97, p. 730, 51; V. 96, p. 655. Name changed as 
abovo (from Am. Coal Products C o .” ) in Jan. 1916 with tho same capital 
stock and exchange all stock certificates. V . 102, p . 346; V. 100. p . 1595 

STOCK.— Common stock, *15,000.000; outstanding *11,298.200 Pref’ 
stook, auth., *5,000.000 7%  cum.; outstanding, *4.569,700, redeemable 
after 3 years at 120. The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded debt can be placed 
without a two-thirds vote of the stockholders. V. 94. p 125 

Both classos o f stockholders o f Oct. 29 1915 were allowed to subscribe 
at par for 15% o f now pref. stock, or $1,989,000, to retire the $2,000 000 
gold notes duo July 1 1916, called and paid Jan. 1 1916. SeeV . 101 ,p.1191 
1466, 1554.

Thore are also outstanding $170,000 bonds o f the Peters Paper C o. o f 
Latrobo, Pa., which is owned by this company.

D IV ID E N D S (% )—  1903 to  1909. 1910. 1911 to  J u ly  1916.
On common in cash......... - -5 H %  yearly. 6 7%  yearly.

Also N ov. 1915 5%  and in July 1916 7%  In stock. V . 101, p . 1466. 
R E P O R T .— Report for cal. year 1915 in V. 102, p. 1248, showed: Net 

incomo, $3,121,184; bond int., & c.. $638,948; pref. dlv. (7 % ), $175 000* 
com . ■div.. In cash (7 % ), $761,933; in stock (5 % ), $538,000; bal., sur ’ 
$1,007,303. Earnings for 6 mos. ending Juno 30 1915, after divs on prof’ 
stock wero $952,479, against $545,078 in 1914. V. 101, p. 371. P 

OFFIC E RS.— Chairman, I. D. Fletcher: Pres., W . II. Childs; Sec. and 
Treas., E. J. Stoer. Office, 17 Battery Place, N . Y .— (V. 102, p.977, 2168.)

BELL TELEPH CO. OF CAN ADA.— See issue Oct. 1912; V . 102 d 
888. 1717. ’

BETHLEHEM STEEL CORPORATION.— O R G A N IZA TIO N .— Incor
porated In N. J. on Dec. 10 1904 as successor, per plan V. 78. p 587 of tho
U. S Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron Works San 
Francisco: Harlan A Hollingsworth Corp.. W ilmington, Del.; Samuel L 
Moore A Sons Corn., Ellzabethport, N. J. V . 82, p. 1050: V . 85. d 1520:
V. 87. p. 1359: V . 91. p . 278; V. 94. p. 1121: V. 100. p. 2013. H m  contract 
to purchase coko from Lehigh Coke C o. with option to buy the plant and 
agreement to purchase in 1942. V. 93. p. 1603; V. 100, p . 231. In 1915 
expended about $12,000,000 on enlarging its facilities. V . 102, p . 156.

Early in 1916 Bethlehem Steel Co. arranged to purchase, subject to exist
ing mortgages and pledges, tho franchises and all the assets o f tho Pennsyl
vania Steel Co. o f Pa. (see this Section for Feb. 1916) and Maryland Steel 
Co. assuming or guaranteeing tho payment o f  tho debts o f  tho sellers and 
their subsidiaries and guaranteeing the fulfilment o f all obligations. T o  
pay for tho assots to bo taken over, $31,941,630 In 20-year 5%  sinking fund 
gold bonds o f Bethlehem Steel C o., bearing Interest* from Feb. 17 1916 
wero authorized, o f  which $8,500,000 are to retire a like amount o f the 
$10,000,000 collateral trust bonds o f July 1 1913— tho remaining bonds of 
said Issuo, pledged for loans, to be redeemed by tho buyer, the loans being 
paid by the buyer, and tho whole issue canceled. V. 102, p. 1348, 2081. 
This adds to the output o f  Bessemer steel products and other general 
steel lines, such as bridges, frogs and switches, girder rails, rail fittings Sco 
Tho Sparrows Point plant gives to Bethlehem a plant at the seaboard for 
the development o f  Its export trade, while the purchase also brings favor
able ore properties both in this country and In Cuba, and also important 
coal deposits. See also "Chronicle,”  V . 102, p. 8 ,2 . 1348. In Juno 1916 
a suit was ponding to stop this purchase. V. 102, p. 2081, 1991.

A now Bothlohom Steel Co. was incorporated in N . J. on June 1 1916 
with $15,000,000 o f auth. cap. stock, but for what purpose had not been 
mado public prior to Juno 21.

The Bethlehem-Chile Iron Mines C o ., Incorporated In Delaware Jan. 18 
1913, and controlled by friendly Interests, operates the T ofo  Iron mines near
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booth Fisheries— Common stock $10,000,000 authorized------
1st pref stock (cum since Apr 1912) red 110---------------------
Sink Id deb $5,000,000 ft red 101 conv Into 1st pf stk.xo*

Borden’ s Condensed Milk— Common stock $22,500,000--------
Preferred (p &  d) 6 % cum $7,500,000 redeemable at 110 

Borne-Scrym ser Co— Stock------------------------------- - - - - - - - - - 
Braden C opp M ines C o— Debs $20,000,000 g s f  calU05&lnt
Brill (The J Q) Co— Common stock ---------------------------------------

Preferred (p & d) stock 7 %  cum ulative-----------------------------
Brooklyn Ferry Co.— See N Y Terminal Co (V 92. p 1180). 
Brooklyn Union Gas— Stock $20,000,000-------------------------- - 

First cons $15,000,000 g (for underlying bonds see text) -Gz
Brown Shoe C o— Common stock $10,000,000 auth..........—

Pref stock (p &  d) 7%  cum red 120....... ................. - - - - - - - - -
B run sw ick -B alke-C ollender— Common stock $6,000,000 - -  

Pref (p & d) stock 7%  cum $6,000,000 red 120 aft.Jan.1921 
Buckeye Pipe Line Co— Stock $ 1 0 . 0 0 0 .0 0 0 - - - - - - - - - - - - - -
Buffalo Gas— First mtge $5,900,000 red at 115 g o ld -- .q .x e *  
Buffalo General Electric Co— Stk $10,000,000 V. 102,p . 1628

First mortgage (trustee Fidelity Trust C o)-----------------------*
Cataract Power & Conduit 1st M  sink fund--------------xxc*
First Ref M $10,000,000 call at 105. V .102 ,p .l628 -C ol.zc» 

Buffalo & Susquehanna Iron— See Rogers-Brown Co
B urns B rothers— Com m on---------------------------------------------------Preferred 7 %  cumulative__________________________________
Bush Terminal Co— Common stock $7,000,000-----------------------

Preferred (p & d) 6 % cum redeemable at 110 text----------
First M (V 76, p 974) conv sink fund since 1907- C ol.xc*
First consolidated mortgage $10.000,000-----------------------xc*
Bush Term Bldgs Co M $12,000,000g gu s f .C o l .  x, o«<fcr*

D a t e
B o n d s

1911

1916

1895

1897
1899
1897
1909

1902
1905
10 10

P a r
V a lu e

$ 10 0

1,000
100
100
100

100
100

100
1,000

100
100
100
100
50

1,000  
100 

10 0  &c 
1.000  
1,0 0 0

100
100
100 
100 

1,000  
1,000 

1.000 &C

A m o u n t
O u ts ta n d in g

$5,000,000
4.110.000
4.668.000 

21.310.200
7.500.000

200.000
15,000.000
5,000,000
4.580.000

18.000,
14,698,

6 .000 ,
3,800,
6.000
5.000

1 0 ,000 ,
5,805,
4,426,
2.375,
1,384
7,029

000
000
000
000
,000
000
000
()[)()
,000
,000
,000
,000

6.500.000 
1,813.900 
5,000.000
2.300.000
3.052.000
6.629.000
7.269.000

R a te
%

W h e n
P a y a b l e

See text
7 in 1915

6 g
8 In 1915
6 In 1915 
See text

6 g
See text 
See text
See text

5 g
See text
7 In 1915
See text 
7 per ann 
See text 

5 g
See text

5 g 
5 g
5 g

See text 
Q— J

A  &  O 
F & A

Q— M
See text 
F & A

Q— M 
Q—  F
Q— J 

M & N 
See text 

Q— F 
See text 

Q— J 
See text 
A &  O 
Q— M 30 
F f t  A  
J & J 
J & J

5 in 1915 Q— F 
7 In 1915 Q— F
5 in 1915 J & J
6 In 1915! J &

4 g A &
5 g J &
5 i  U  *

Last D iv id e n d  
a n d  M a t u r i t y

See text 
Julyl ’ 16 I H %  
Apr 1 1926 
Feb 15 '16 4% 
June 15 '16 1 H 
Oct 15 ’ 15 20% 
Feb 1 1931 
Sept 15 ’08 
M ay 1 1916 1%

July 1 1916 2M 
M ay 1 1945 
Aug 1 1914 1% 
M ayl ’ 16.1 % % 
M ay 15 ’ 16 1H 
July 1 ’ 161 1 
Juno 15 ’ 16 2%  
Oct 1 1947 
June 30 ’ 161)$ 
Feb 1 1939 
Jan 1 1927 
Apr 1 1939
M ay 15 '16 1 H  
M ay 1 ’ 16 l 3A  
Jan 1916 text 
Jan 15 ’ 16 3%
Apr 1 1952 
Jan 1 1955 
Apr 1 1960

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v id e n i l s  a r e  P a y a b l e

Central Tr Co o f 111. Chic 
do do

Nat City Bk, N Y : or Chic 
By check from Co’s off lot 

do do
80 South St. New York 
Now York 
Checks mailed

do do
By check from Co'soffllce 
Chase National Bank.N 1 
Checks mailed 
Checks mailed
Checks mailed 
New York 
See text 
Buffalo
Fidelity Trust Co. Bun 
Metropolitan Tr C o, N Y  
Columbia Trust Co, N Y
New York 
New York

Columbia Trust Co, N Y 
Title Guar & Tr Co, N Y 
Office. 100 Broad St.. N  V

the coast at Coqulm bo, Chile, which will provide the Bethlehem C o. re
quirements o f ore for many years. The latter. It Is stated, will Issue $5.
'000,000 to $7,000,000 5% bonds. V. 96, n. 204, 287, 1023; V. 98. p . 833, 

In 1913 purchased Foro River Shipbuilding C o., Quincy, M ass., for 
$600,000 In 1st lien and ref. 5s and $750,000 1st M . 20-yr. 5%  bonds o f now 
Mass. corp. formed to take over the property, guar. prin. & int. by Bethle- 
hom Steel C o. V. 96, p. 1300, 1492; V . 98, p. 239. 10<0

In M ay 1916 purchased Balt. Sheet & Tin Plato Co. V . 102, p. 1348.
, D IV T U E N D S (% ).j 1905 1906 1907 1908 to 1912 1913 1914 1915 1916
Preferred stock_____ j 3><j 6 H  None 3 K  5  6 M yrly

’Common stock_____ l — — — ----------------. - -  „ - -  text
In Jan. 1916 declared 30%  on the common and 7%  on the pref., payable 

In quarterly installments o f  7>$% and l % % .  respectively, April 1, July 1, 
Oct. 2 1916 and Jan. 2 1917 to holders o f  record M arch, June, Sept, and 
D ec. 15 1916. respectively. V. 102, p . 347. „

BONDS.— The Bethlehem Steel C o.’s 30-year 5s of 1912 ($50,000,000 
authorized Issue) are secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing Its Investment In 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation being secured by the pledge of stocks of subsidiary 
companies owned. On Jan. 1 1916 $13,485,000 woro in hands o f public, 
$1,630,500 had been purchased for sinking fund or canceled and $5,798,500 
were in treasury. , . . . .

Of the remaining bonds $7,999,000 are reserved to provide for the re
tirement or the $8,000,000 first extension M . bonds and $21,086,000 
Is to be Issued from time to time, subject to proper restrictions, for addi- 
tlons and extensions, except that not exceeding $2 ,000,000 may be used as 
necessary to assist in refunding. Annual sinking fund 2 >3 % o f bonds ou t
standing (but not less than $300,000). V . 94, p. 1450; V. 95. p. 892; V. 96. 
p. 1300. 1366; V. 98. p. 1002,1922; V .9 9 , p. 898; V. 100. p. 1169. 1260.

The Bethlehem Steel Co.’s 1st extension 5s tire guaranteed, prln. & Int., by 
tho new corporation. Annual sinking fund, $300,000. V. 82, p. 282, 
1050: V . 84. p .5 7 3 : V . 85. p. 470, 866 : V . 91. p. 1771; V 94 p. 1188.

The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and Issued 20-year 6 % purchase money bonds ($574,000 outstanding 
Dec. 31. 1915), besides assuming $500,000 underlying 5s. V. 88 . p. 941.

The Harlan & Hollingsworth Corporation Issued $450,000 6 % serial 
gold debenture bonds dated Apr. 1 1912, due $90,000 Jan. I from 1914 to 
1918. but redeemable at par on any Interest day (J. & J.) V .9 4 , P. 1122.

The Titusville (Pa.) Forge C o. 1st 5s are guaranteed prln. and int. and 
mature $20,000 yearly M ar. 1 1914 to 1933, being redeemable as a whole 
only at any time at 102K and Int. on 90 days’ notice. V . 96. p. 1492. 

Purchase money bonds o f 1916 in Penn. Steel properties, see above. 
R E P O R T .— Iioport for cal. year 1915, in V . 102. p. 1158, showed: 
(Incl. Sub. Cos.)—  1915. 1914. 1913. 1912.

Total net in com e..$24,821,408 $9,649,668 $8,752,671 $5,114,440
Interest on bonds, & c._  2,342,596 2,212,375 2,101,183 2,003,915
Exting. min. Inv., &c___  339,000 347,273 256,516 256,306
Depreciation fund_____  4,377,000 1,500,000 1,272,270 790,578
Prof, d ivs.................... ^7%) 1,043,560 (7)1.043.560(5% )745,400(5% )745,400
Com m on div (30% In 1916)4,458,600 ----------  ----------  ----------

Balance, surplus......... $12,260,653 $4,546,460 $4,377,302 $1,318,241
O FFIC E RS.— Chairman, Charles M . Schwab; Pres., Eugene G. Grace; 

V .-Pres.. Archibald Johnston; Henry S. Snydor; James H. Ward; Sec. & 
Treas., B . H . Jones; Asst. Troas. & Asst. Sec., T . A . M cDonald.

D IR E C T O R S .— O. M . Schwab (Chairman), George R . Sheldon, Pliny 
Fisk, Archibald Johnston, O. Austin Buck, John W . Griggs, Allan A. Ryan, 
W m. M . Barnum, Henry S. Snyder, Harry Bronner, B . H. Jones and E. G. 
Grace Office, 111 Broadway, N . Y .— (V. 102, p . 1168, 1348, 1989.)

BOOTH FISHERIES CO.— ORGAN IZATION .— Incorp. In Delaware 
May 10 1909 and purchased at receiver’s sale all the assets of A . Booth & 
Co., Chicago, per plan In V. 88 , p. 1063. Is engaged in buying and selling 
at wholesale and retail Osh, oysters and all sea foods, and has a large fleet 
of Ashing boats on the Great Lakes and Paclflc Ocean. On April 1 1911 
purchased the N . W . Fisheries C o ., and In June 1915 additional salmon 
canneries In Southeast Alaska and Wasnington. V. 100, p. 2088; V. 101. 
p . 530. Booth St. Louis Cold Storage Co. has or is to  have a large cold and 
•dry storago plant In St. Louis. V . 101, p . 1976.

STOCK.— The stockholders on Feb. 13 1912 authorized an Issue 
of $8,000,000 7%  1st pref stock, cum. from Apr. 1 1912. with no voting 
power except while dividends are not paid or set aside tor the preceding 
yoar within 90 days after April 1 o f  each yoar, commencing 1913. V. 102, 
p. 1438. Holders o f  the 6 % debentures havo tho option o f exchange 
at par for tho first prof. V . 94, p . 125, 489. On first proforrod paid 
July 1912 to July 1916 1H  % Q.-J. On common paid 4%  Apr. 1913 in now 
prof, stock. V . 96, p. 556. In M ay 1916 Issued $1,094,000 pref. stock, 
making total $4,110,000.

BON DS.— Of debentures ($5,000,000), $332,000 wore on April 6 1916 
reserved for additions at 80%  o f cost, and $861,000 woro in sink. fund. 
Cum . sink, fund $150,000 yearly at outset. V . 96, p . 655, V. 101. p. 1191. 
Midland Cold Storago 5s, $112,000. duo $12,500 yearly June 1917-1925. 
Total cold storage bonds outstanding Dec. 31 1915, $343,814. V . 102, p. 
<983

R E P O R T .— For year ending Dec. 31 1915 at length, with balance sheet, 
in V. 102, p . 970, 983, showed:
C a le n d a r  " N e t  

Y e a r —  P r o f i t s .
1 91 5 --------$1,042,770
1 9 1 4 _____  921,489

B o n d ,  <Sc., 
I n t e r e s t .  
$386,779 

344,563

D e p r e c . , & c . ,
R e s e r v e s .
$307,334

393,535

P r e f .  D i v s .
(7% )

$180,005
154,000

B a l a n c e ,
S u r p lu s .
$168,652

29,391
D IR E C T O R S .— R . S. Tuthill K . L . Ames, Jr., P . L. Smithors, W . G. 

W oil, Geo. F . Goodnow, J. L. Stack, W . J. Feron, Chicago, III.; Herbert 
O. Wright, Now York. IC. L . Ames is Pres.; W . G . W ell, Sec., and P . L. 
Smithors, Vico-Pres., Gen. M gr. & Treas. Chicago offices, Majestic Bldg. 
— (V. 101, p. 1976; V. 102, p. 970, 1438.)

BORDEN ’S CONDENSED M ILK CO.— O R G A N .— Incorp. in N . J . In 
1899. V . 6 8 . p . 821: V . 69, p . 1195; V . 74, p. 97. 579; V . 76. p . 656. 

D IV ID E N D S —  (1903 1904 1905 ’08 ’07 ’O8 .to ’ 14 ’15 1916.
On common (% ) .................. \ 8 8 8 8  8„  8 yearly 8 4 . —
E x tra _____________________l __  I B  2 2 2 ------  — __ - —

Pres., S. Frederic Taylor; V .-P ’s, Walter M . Gladding, II. N . Hallock; 
Treas., Franklin D . Shove; Sec., Sidney J. Poarson, 108 Hudson St.—  
(V . 93, p . 1107.)

BORN E-SCRYM SER CO.— O R G A N IZA T IO N . &c.— Incorporated In 
New Jersey in 1893. Has lubricating oil plant at Claremont, Jersey C ity , 
N . J. Formerly controlled by Standard On C o. o f  N . J .. but segregated In 
1911. See Standard Oil C o. o f N . J .. V. 85. p . 216, 790; V. 93, p . 1390.

3tock. $200,000: par $100. Dividends: 20% Dec. 20 1912: Oct. 1913,
1914 and 1915, 2 0% . Office, 80 South St., Now Y ork .— (V. 99, p . 819.) 

BRADEN COPPER MINES C O .— Incorp. in Dela. In 1909. Owns
entire stock and bonds o f Braden Copper Co. (Maine corporation), which 
owns and operates in Province o f O ’ Higgins, CUilo, extonsivo mining prop
erty with mill capacity o f about 4,400 tons o f ore per day, which It Is pro
posed to increase to 10,000 tons. ICennecott Coppor Corporation (which 
soo) owns 97H % o f tho 2,600.000 shares o f  stock. Bonds auth., $20,000,
000: issued, $15,000,000. Seo V. 102, p . 524. 713. Report o f expert In 
V. 101. p. 1970. Seo report o f Kennecott Coppor Corporation in V. 102,
P EARNINGS.— Of Bradon Copper Co. (operating co .), V. 102, p. 1627: 
C a le n d a r  C o p p e r  N e t O th er  B o n i .& C . ,  B a la n c e ,  T o ta l

Y e a r —  P r o d u c e d .  P r o f i t s .  I n c o m e .  I n t e r e s t .  S u r p lu s .  S u r p lu s .
915_____$5,815,245 $2,415,239 $261,055 $S2S,51$ $1,647,776 $1,634,253

BOSTON CAPE COD & NEW Y O R K  CANAL C O .— (V. 102, p . 2079). 
BKILL (THE J. G.) CO.— ORG A N IZA TIO N .— Incorporated In Pennsyl

vania Aug. I 1906: organized Feb. 1907. Manufactures cars and truck*, 
principally electric, See V. 85, p. 1400; V. 86 , p. 1102.

STOCK AND BONDS.— Of the preferred stock, $420,000 unissued Is 
reserved to retire the $400,000 5%  bonds on the John Stephenson & Co. 
plant due Dec. 31 1925. but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock.

DIVIDENDS.—On pref., 154% quar. to Aug. 1914: N ov. 1% : 1915, 
4%  (1% Q .-F .); 1916, Feb. & M ay, 1%: V. 99. p. 1217, 1368. On com ., 
June 1907 to M ar. 1908, 1% quar.; Juno and Sept. 1908, H o f 1% ; none 
sinco to M ay 1916.

R E P O R T .— For cal. year 1915 in V. 102. p . 605, showed:
C a le n d a r  T o ta l  O p e r .  &c. D e p r e c i a t i o n  P r e f e r r e d  . B a la n c e ,

Y e a r —  S a le s .  E x p e n s e s .  R e s e r v e .  D i v i d e n d s .  D e f i c i t .
1915 ....$4,403,117 $4,122,817 $163,973 (4% )$183.‘200 $66,874
1914.............. 4.903,511 4,590,405 154,222 (6)4) 286,250 127,366

Pros.. Samuel M . Ourwen; V .-P ., William H. Holdings Jr.; 2d V .-P ., 
J. W. Rawle; Sec., Henry O. Esling.— (V. 100, p . 638,1595; V. 102, p . 605.) 

BRITISH -AM ERICAN  T O B A CC O  C O .. LTD .— (V. 102. p . 1899.) 
BRO O K LYN  BOROU GH  QAS C O .— (V. 102. p. 888 , 2079.) 
BRO OKLYN  UNION OAS.— Incorp. In N . Y . State Sept. 7 1895, per 

plan V. 61. p. 831. and V. 62. p. 1141: V. 64. p. 887; V. 80. p. 1854. Dally 
manufacturing capacity Due. 31 ’ 15. 70.100,000 cu . ft . V. 101, p . 1630. 
Suit, V. 99, p . 51. 345, 1369.

D IV ID E N D S — (1906 1907 1908 1909 to 1911 1912 to 1915 1916
Since 1905 (per c t )_\ 3 0 5)4 6 yearly 6 & 2 oxt.yly. Soo text

From Jan. 1912 to Apr. 1916 paid 6 % p. a. (1 )4%  Q .-J.) and 2%  (1%  
J.-J.) extra.

BONDS.— Mortgage of 1895 Is for $15,000,000 of bonds, subject to: 
B o n d s —  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Citizens’ Gas con . mortgage___ 5%  F. & A.z $264,000 Feb. I 1940
Union Gas L. con. m tge_______5% J. &  J z  38,000 Jan. 1 1920

R EPO RT.— Report (by Publlo Service Commission) for cal. year 1915, 
In V. 102, p. 1890, showed gross, $10,719,758; net (over taxes), $2,324,212; 
other Income, $232,167: Int. on bonds, &o., $839,319: divs. (8 % ), *1.440,- 
000; bal., sur., $277,059. In 1914, gross. $10,730,812; net, $1,918,897. 
Accountants’ report 1907 to 1912, V.97,p.1501. Ann.meeting,V. 101,p. 1630.

Pres., James U. Jourdan; Vlce-Pres’ ts., Wm. G. Rockefeller and A . F. 
Staniford; Treas., E . R . Chapman. Office, 176 Remsen St., Brooklyn. 
N . Y .— (V . 100, p . 312, 1260, 1343; V . 101, p. 1630; V. 102, p. 1890.)

BROW N SHOE CO.— O R G A N IZA T IO N .— Incorp. In N .Y .J a n . 1913 
and acquired the Brown Shoe Co. or Missouri. Operates 9 largo modern 
plants, 5 in St. Louis and ono each In M oberly, M o ., Brookfield, Murphys- 
Doro and Dixon, 111. Aggregate net floor space, over 15 acres. In 1912 sold 
o f  own manufacture and outside goods about 7,000,000 pairs o f  shoos. In 
Feb. 1913 acquired Barton Bros, of Kansas C ity , V. 96, p. 556. N o mort
gage or funded debt, except $60,000 real estate mtge. V. 96, p . 204.

STO CK .— The pref. stock Is redeemable at any time, all or part (pro 
rata), and also upon dissolution at 120 and divs. on 3 m os.’ notice. No 
mortgage (other than purchase money) can be authorized or pref. stock 
Increased or prior stock issued by vote o f  less than 75% of each class, both 
pref. and com . Sinking fund begins Aug. 1 1914 out o f surplus profits. 
If sufficient, after all accumulated dividends (If any) to retire at least 
2 )4 % annually o f the maximum pref. stock at any tlmo outstanding, any 
deficit to be made up In subsequent years. Pref. shall not vote for direc
tors unless 4 quarterly dividends are In default, but thereafter, while such 
default exists, the election will be vested exclusively In the pref.

D IV ID E N D S.— D lv. on pref. from Feb. 1913 to M ay 1916, 1 )4%  quar. 
Dividends on com m on, 1 % , paid Feb., M ay and Aug. 1 1914; nono since. 
V. 99. p. 105-1.

R E P O R T .— For 6 mos. ending Apr. 30 1916 (V . 102, p. 2074), not oarn, 
ings woro $719,820, against a loss o f $52,941 in 1915; pref., dividonds- 
$134,750; to retire pref. stock, $87,955; contingencies rosorvo, $50,000;
bal., sur., $447,115. V. 102, p . 1813. ____  , ,  „

For year ending Oct. 31 1915 (seo V . 101. p . 1712), total incomo, $10,
786,131: oper. exp., admin, exp., & c., $10,232,405; Int. paid, $146,432; 
dopr., $130,636; pref. divs. (7 % ), $273,000; bal., def., $32,678.

Chairman, Geo. Warren Brown; Pres., John A. Bush; V .-Pres., E . R . 
M cCarthy; Treas., H. S. Hutchins; Sec., W m . Krall.— (V . 102, p. 2074.)

BUCKEYE PIPE LINE CO.— O R G A N IZA TIO N . &c.— Incorporated in 
Ohio Mar. 31 1886. Owns pipe lines in Ohio. Formerly controlled by 
Standard Oil C o. o f  N . J ., but segregated In 1911. See Standard Oil C o. 
o f N . J .. V . 85. p. 216, 790; V. 93. p. 1300. Stock, $10,000,000: par, $50. 
Report for cal. yoar 1915, In V. 102, p. 524, showed: Not Incomo, $1,523,801; 
divs. (16% ), $1,600,000; bal.. def., $76,199. In 1914, not, $2,417,157; 
d ivs., $2,800.000; bal., d ef., $382.843. ,

Divs. In 1912 & 1913, 40%  (1 0 % Q .-M .) ; 1914. M ar., 10% ; Juno, 8 % ; 
Sept., 6 % ; Dec., 4 % ; 1915, M ar., Juno. Sopt. and Dec., 4 % ; 1916, M ar., 
4 % , and Juno, 2 % . V. 99, p. 1369. Pres., D . S. Bushnoll; V .-P . & Gon. 
M gr., O. S. Juno; Sec., George Chosobro; Troas., W . A . Harris. N . Y . 
offico, 26 Broadway.— (V. 102, p . 524.)

BUFFALO (N. Y .) G A S.— A consolidation In 1899. Seo listing, V . 77. 
. 34. Stock, com ., $7,000,000; pref., 6 % non-cum., $2,000,000, o f which 

,1,713.000 outstanding; par $100. On Sopt. 24 1914 Pres. Aloxandor O. 
Humphreys and Harry P. Ramsdell o f Buffalo wero appointed receivers, 
the company being In urgent need o f money to pay tho floating debt and for 
working capital, not less than $-150,000 as o f M ay I 1914. V. 99, p . 896, 44. 
Foreclosure sale ordered in M ay 1916. V. 102, p . 1720.

B o n d h o ld e r s ' P r o t e c t iv e  C o m m it t e e .— Willard V. King, Chairman; Geo. E. 
Warren, Sec.; Columbia Trust O o., N . Y ., depositary. M ajority deposited

Si
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

B utte  F.lectrlc & P ow er— See Montana Power Co.
B utte  & Superior M ining C o,— Stock auth S3,500,000 ------
Butterick Co— Stock 5lo.000.o00 (bonds see t e x t ) - - - - .  
California Petroleum Co— Stock, common. |17.500.000 auth 

Pref(p&d) stock, 7% cum&part red text $17,500,000 autn 
B o n d s  o f  c o n tr o l l e d  c o m p a n i e s - -  _

Amer Petroleum Co 1st M g red 106 beg 14 sink fd ...........x
Amer Oilfields Co 1st M g red 105 beg lb  sink f d ----------- x

Calumet & Hccla Mining— Stock (S12 per share p a id ) ..............
Cambria Iron— Stock (4%  guaranteed)----------------------------------
Cambria Steel— Stock 550,000,000----------------------------------------

B o n d s  o f  S u b s id ia r y  C o m p a n i e s —-
Mfrs’ Water Co 1st M 54,000.000 e eii s f red te x t - -0 1  .x 
Johnstown SS Co 1st M  duo $130,000 each Dec 1 1918 toJohnstown

1927 call 102- .CiP.c
Beaver SS Co 1st M  due Juno 1 1918 to 20 $13,000; 1921

to 1927 $28,000, call 102------------------1 - V.TiYuVi'niTn '(J I) Case Threshing Mach Co— Com stock $20.000.000------
Pref stock (p & d) 7% cum $20.000,000........... d r ~ -r n * X r r *1st M serial gold bonds red 103 see te x t .--------FC.xc &r

C ellu lo id  C o —Stock 56.000,0');) authorized - - - - - - -  • 4
C ent Dlst Tel C o. P itts— 1st M  $25,000,000 ted text. FPixc*

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest a n d  
Dividends are P a y a b l e

$ 10 $2,726,970 See text Q— M J’nc30TG 1 0 7 1 4
100 14,647,200 3 in 1915 U — -Vi J unel 16 i f " „ C h e ck s  m a iled
100 14,877,005 See text 6 — j July! '13 l ) i % Columbia Trust Co, N Y

— 100 12,343,026 See text Q—J Julyl T 6 1% do do

1908 738,400 6 g J & D June 1 1920 Southern Tr C o, Los Ang
1910

25
50

1.163,700
2.500.000
8.468.000

6 g F & A 
Q— 11

Feb 1930 
Juno 24 '16  60% 
Apr 1 1916 2

do do

4 in 1915 A  & O C h e ck s  mailed
50 45.000,000 See text Q— F M ay 15 '16 1 % do

1909 1,000 3.555.000 5 g J &  D June 1 1939 Girard Trust Co, Phil.

1916 1,0 0 0 1,300,000 5 g J & D Dec I 1918-27 Philadelphia

1916 1,000
10(1
100

265,000
8,300,000

12.150,000
5 g J & D June 1 1918-28 do

7 in 1915
................

Q— J Julyl, '16 1 Checks mailed
1914 500 &c 9,500,000 6 g J & D Dec 1 T 6-’ 26 

Q— M  31 June30 ’ 16 2%
F irs tN B .N Y & C h ic  PC

100 5,925,000 8 In 1915 Office. 36 Wash PI. N Y
1913 600 &c 9,950,000 5 J & D Dec 1 1913

1

New York and Pittsburg

V 09 o  896 971 .1473 .1676 . April 1913 coupons were paid from money 
borrowed. V.’ 97, p . 296. The Oct. 1913 and Aprd 19 4 coupons were pur- 
" S  hut «R4 525 o f the Oct. 1913 coupons were paid later. V. 97, p . 952;
V OS .n 1 ( ) 7 4 U tigatlon With city settled April 24 1914. V. 99, p. 44. 
TtnnnrV F n r S  1 ) 3  in V 99, p. 44. showed: Not, $213,906; lnt. on bonds. 
i o ' A n b U  def $76,344 A. O. Humphreys. 165 B ’way. P r o s . -  
f v  99 P. 1453, 1676; V .1 0 0 , p . 1439, 2013; V. 102, p . 1720.)

BUFFALO OENERAL ELECTRIC CO.— Seo issuo Oct. 1912; V . 102, 
p . 1062, 1164, 1541, 1627.

d iip m c  BROS — Wholesale and retail coal dealers in N . Y . C ity. A 
consolidation Doc.’ 31 1912 under laws o f N . J. See V. 96, p. 363. Stock 
listed on N Y^Stock Exchange In Oct. 1915. Dividends on common stock 
N ov 1913 to M ay 1916. 5%  P- a. (1 M  % auar.). For year ending March 31 
1915, sales!1 ll.81 4 .7 2 3 ; not profit. $799.671— (V. 102, p. 1164, 2256.)

m ic H TERMINAL COMPANY. -O R G A N IZA T IO N , * 0 . - Incorp
orated In New York on Feb. 10 1902 (V. 74. p. 477). Owns extensive termi
na l on th<- water front. 40th to 51st streets, Brooklyn. V. 76, p. 974. 

79 p 1956; v  82. p. 1039: V 88 . p. 163: V. 91. p. 1771.
As to nlan for a munidpally-owned water front torminal In South Brook

ly n  see V  95, p 1686, 751; V. 96, p. 865, 1492; V. 100, p . 1170, 1835.
s t o c k : — The stockholders voted April 24 1911 (a) to increase the 

authorized stock from 5 7 ,000.0(H) (the 51,500.000 prof, having been ex
changed for common stock) to $12,000,000. the $5,000,000 new stock to he 

cumulative prof., redeemable at any time at 1 1 0  and accrued dividend; 
(h> to sanction Issue from time to time of not exceeding 55,000.000 addi
tional nref stock on consent of a majority of the directors and a majority 
In in te re s t  of all the stock outstanding, and (e) a further $5,000 000 pref 
stock on consent of a majority of the directors and a majority In Interest o f  
the common and of the pref. stock outstanding. V. 92, p. 1034.

BONDS.— Of the consol. 53, $3,371,000 are reserved to retire the 1st 4s 
of 1902. See listing application, V. 88 , p 163; V. 79. p. 1956; V . 80, p. 999, 
1005 1177: V. 81. P 1243: V 90. p. 1427.Bush Terminal Buildings Oo. gold 5s are a 1st M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40tli bt..on 2d Ave. 
Bklvn the office bldg.. 100 Broad St... Manhattan.and several buildings In 
the rear and the 10-story loft building East 29th St. Manhattan &c. V .89. 
p. 848: V. 92. p. 747. 1034, 1111; V. 97. p. 1901; V . 100, p. 1675; V. 101. p.
1 8D fV s ’. —02l9l)6,13l 907. 1908. '09 1910 1911. *12-'14. *15. 1916.
0Pi r T d 0  1 9 1 1  0 — " 0  JU1VV2 J l4y ’ 3  4 yrly 4H  2 * . W  

In Jan. 19162H %  cash and a special dividend o f 2 J4 % in common stock 
woro paid on tho common stock. V. 102, p . 253. , , . „  .

In March 1016 it was Intended to distribute In somi-annual Installments 
a part o f tho increase in value of tho property through tho payment o f stock 
dividends at tho rate o f 5%  a year. V . 102, p . 1344.

R EPO RT for year ending Dec. 31 1915, in V. 102, p. 1344,showed: Gross. 
« i 032 107- not $1,345,177; other Income, $198,958; charges, $711,724; 
dW on nref ( 6 % )  . $138,000; com . dlv. (5 % ). $250,000; bal.. sur.. $310,411, 

Prm P IrvLng t ! Bush; V .-P .. W m. Sblllaber; V.-P. & Treas., R . O . 
Almonds* Sec & Asst. Troas., Herbert Boughton; Asst. Sec., E. O . Parpart. 
o m c e  lO O B roadS t!, N . Y .— (V.101 ,p.l976; V.102,p.70, 253, 439, 1344.)

RIITTF & SUF>ERIOR MINING CO.— O R G A N IZA T IO N .— Incor- 
noratod in Arizona Oct. 2 1906. Owns mining claims in Silver Bow 
rv. Mnn) (aroa 164.7 acres). Interests I11 other claims having an area o f 
2 ? y  surface rights, $323,655 or the Butte-New York Copper Oo.
stock U r ira b o u t  M acros) and $870,040 o f the $1 349.036 North Butte
Extension Development Oo stock ^rea about 4 fcm s) Appl caflor,

t0 The B^ttebN g ^ r Copper Co ’ Dsut1°'?150 W)0 10-y e k r ° L P’ m . ^ n-
ve™ bte bonds^’aWd Juno 1 1915 (lnc" ™ ^ . r 5 * 2 ? $ 'y  i o 2°°n  a,n(^ rorlzodV 100 p 644 1754. Present name assumed in 1016, v .  102, p. 1635.

STO C K .— Of tho S3.5CO.OO!]I auth. stock |2,726,990 Is outstanding. 
Application to list, V. 100, p. 1602, V. 101, p. 530, . 102, p. 1635.

D IV ID E N D S __From Juno 1914 to March 1916, regular dividends o f
75c!\TeV^<BmrtorEx°tra payments 1915. M arch, $2 50; Juno, $5; D ec., 
$7 50; 1916, March 3>, also Juno 30, $ 0 (100% ).

F A R N IN O S __Tho total income for tho 3 mos. to M ar. 31 1916 was $4,
623 143 and bal an c ̂ su rp lus, $3,554,940 against $2,011,511 and $1,163,-
^ i V p f f i ’ - F o / e a 3  yo°ar 1 9 L5 ‘shows: Sales, S12.087.117; not profits, 
so n7 t lfi2 * oth inc $ 5 1  795; divs. (180% ). $4,908,115; bal., sur.S 1.217.832. 
^ O F F IC E  Its!— Pros!,' N . Bruco M ac Eel vie; V .-P . & Gon. M gr., D O. 
Tar*i'iiiu»" vr -P Sc Gon Counsel, K . R* Babbitt; A* J* Ronaghan;
Troas ! O. W. l ^ t r s  - ( V 1 0 2 ,  p. 802, 978, 1628, 1635, 1899, 2168.) 

B U T T E R iC K  CO.-—See page 195.
r* a i I p o NIA PETROLEUM  COR PO R A  I ION.—*ORGAN IZATION . 

— A holding company incorporated in 1 ’ p °  2?6)<:>\^ichstock o f (a) American Petroleum Go. (V . 92, p . J u l l .  • i n n ? * t' / J 
owns or controls 2,000  acros o f land in the C o a l ^  n 1 V S (V? ̂  ° o £rr\~ goles districts; and (&) 96%  o f American^ O il^ M eld s^ c^ \ ^  92, £ ^ 9 5 7 ) ,
owns or controls 2,000
goles districts; and (b ) 99%  oi Amorieau ‘  ‘ Y.i " i "  ' iwhich claims 12,000 acros in tho M idway, Sunset, McKlW rick and Lost 
Hills oil districts o f Southern California, and all tho stock o f Potroloum 
M idway C o., Ltd ., which owns 60 acros In M idway oil field.

S ta tu s —  T o ta l  , T o ta \
(As r e p o r te d  D e c .  31 ’ 15 ) A u t h o r i z e d .  I s s u e d .
Am. I>et. Co. coin, stock.$12,500.000 Sl^'^98.400 

Pref., 6 % non-oum—  2,509.000 2 *22o’!.on
12 -yr. 6 % gold bonds. 2,000,000 738,400

Ain. Oilfields Co. stock - 25.000.000 18.302.800
20-ycar 6 % bonds___ 1 0 .000,000 2.360,<00
STOCK.

- H e l d  b y ----------
P u b l i c \ H o ld in g  C o
$108,700 $12,359,700 

500 2,095 400
738,400
645,300 17.667.500

______  1,163,700 1,197,000
STOCK.— Common stock, $17,500,000 auth.; outstanding, $14,87<.005

held In voting trust to continue until Oot. 1 1917. but terminable Indis
cretion o f trustees. E. L . Doheny. Norman Bridge and O . G . Henry.

D IV ID E N D S.— Dlvs. on com m on, Jan. 1, Apr. 1 and July 1 1913, 1 M %  
each; none since. V 97. p. 239. 663- On pref. In 1913 and lS l4 . 7%  (15? f
Q .-J.); 1915, Jan. & Apr., l ? i% ;  July & O ct., 1% . 1916, Jan., Apr. &
Tnlv 1 °7,

R E P O R T .— Report for yoar 1915, at length in V. 102, p. 970, 987. 
C a le n d a r  G r o s s  N e t  T o ta l  P r e f e r r e d  B a la n c e

Y e a r — E a r n in g * .  E a r n in g s .  D e d u c t i o n s .  D iv i d e n d .  S u r .  o r  D e f .  
1015 $ 1  9 0 878 $1 354,167 $817,030 (4M) $586.294 dof.$49,l57
10 4 " !  2 867,117 2,241,470 1,164,916 (7% ) 864,Otf sur.2 2,512

The total net production for 1915 was 4,440,139 Dbls., agst. 6,516,784 bbls 
Pros E. L. Doheny: Vlce-Pres's. J. M . Danzlger; R obt. W . Crawford. 

. O. Anderson, T . A. O ’ Dounell: Sec.. Norman Bridge: Asst. Sec., John

L. Clark; Treas., J. O. Anderson. Office 1015 Security B ldg., Los Angeles. 
Calif.— (V. 100. p . 808, 820, 2013, 2088; V. 102, p. 970.)

CALUMET & HECLA MININO-— Stock. $2,500,000: $12 per $25 share 
aid In. V. 93. p. 941. Title to lands. V . 93. p. 239. Decision Jan.
There are ? L  134,000 4%  10-year notes due Feb. 18 1919. but redeemable 

at par, o f  which $1,370,000 had been purchased and placed In sinking fund 
Jan. 1 1916. V. 88 , p. 688: V. 84. p. 452: V. 85. p. 230: V. 8 8 , p- 686 . 566: 
V. 94. p . 1451; V. 95. p . 238.

DIVS.—  1 ’06. '07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14. ’ 15. 1916.
P. C. s in ce ’051 280 200 80 108 116 96 168 128 40 200 6 0 , 6 0 , - . -

In Sept, and Dec. 1914 the dlv. was omitted, owing to European war, but 
In March 1915 resumed. V. 99. p . 676, 1751.

In calendar year 1915 producea 35,515 tons o f refined copper, against 
26,800 In 1914. Report for year ending Dec. 31 1915. V. 102, p. 2073. V .- 
Pres.. R . L. Agassiz.— (V. 101, p. 775; V. 102, p. 1628, 2073.)

CAMBRIA STEEL CO.— Incorporated In Pennsylvania in Nov. 1898, per 
.ian. V. 67. p. 638 leasing Cambria Iron Co. for 999 years at 4 %  on $8,468,* 

000 stock. V. 68, p. 128; V. 75, p. 443; V. 76, p. 862; V . 78. p. 1166.
In Feb. 1916 the Midvale Steel & Ordnance Co. having arranged to buy 

at $81 a sharo tho m ajority interest in tho stock offered to purchase remain
ing sliaros till Fob. 18. V. 102, p. 616; V . 101, p . 1554, 1630, 1715, 1809,1976 
D IV ID E N D S —  11902 to  1909. 1910 to  1913. 1914- 1915- 1916-
P e r c e n t ___________ \ 3%  yearly 5%  yearly 5 5
Extra......................................................... — ...............Jan., 1 . .  Feb. 15. 1%

The quar. div. o f 1 H  % In N ov. 1914 and Feb. and M ay 1915 were paid 
in 5%  scrip, $1,687,500, all to  be rodeemod In 1916. V. 102, p . 439.

BONDS.— Manufacturers' water bonds are red. on any lnt. day at 101 
and lnt. out of the sinking fund ($150,000 yearly, beginning 1012), and also 
at 102 W In blocks of $500,000 or over. V. 88, p. 1376: V 90, p. 770.
V. 96. p. 1090. Form o f guaranty, V. 90. p. 1365. The $3,000,000 3-year 
6%  notes, dated Oct. 1 1914. were retired in 1915. V. 102, p. 1055. Other 
outstanding bonds Dec. 31 1915: $386,172 Johnstown Water C o., $37,500 
Mahoning SS. C o., and $45,000 Cambria SS. Co. In 19 16  sold tho new 
steamship bonds shown in table above. V. 102, p. 2169, 1541, 1623, 2256 . 
Bills payablo D oc. 31 1915, $1,750,000.

R EPO RT for 1915, with balance sheet, was in V. 102, P -1055, showing: 
Total not income, $8,546,084: depreciation, &c., $1,470,936; charges, 
$671,610; dividends (6% ), $2,700,000; bal., sur., $3,703,538. In 1914, 
total not incomo, $3,115,932. Pros.. A . C . Dinkey; V .-Pros., John C . 
Neale and E. E. Slick, Johnstown, Pa.; Sec. & Treas., D . Brewer Gohly. 
Office, M orris B ldg., I’ hila.— (V. 102, p. 888, 1055, 1165, 2169, 2256.)

CANADA COPPER C O R P ., L T D ., N. Y .— (V. 102, p. 1720.)
CAN ADIAN CAR  & FOU N DRY CO ., LT D .— (V. 102, p. 1989, 2074.)
(J. I.) CASE THRESHINO MACHINE CO.— ORGAN IZATION .— Incor

porated In Wisconsin In 1880 as successor to a co-partnership formed In 
1842, Has plant at Racine, W ls., on navigable waters, covering over 40 
acres of doer space. Manufactures threshing machines, clover hullers, 
steam tractlen and farm engines, steam-road rollers, gas tractors, both for 
gasoline and kerosene, automobiles. &c. Owns 100 icres additional at 
Racine, on which buildings have been erected and 192 acres at Fort William, 
Ont., for future development. V. 94. p- 353; V. 98. p. 1152: V. 101, p. 372.

STO C K .— The stocks (except stock held In estate trust fund*, about 
ono-flfth o f  tho total) were placed In a voting trust for 3 years, which hu* 
been extended 3 years to Jan. 1 1918. Voting trustees, Frank K . Bull, 
Francis L . Hlno and William E . Black. V. 99, p. 1676. 1913.

No dividend on the common stock In excess of 6 % per annum shall be 
declared or paid If thereby the assets applicable to the payment of dividends, 
as determined by the directors, shall be reduced to less than $2 ,000 ,000 .

D ivs. on prof., Apr. 1912 to July 1 1916. 1 H %  quar.
B O N D S — In Feb. 1914 $12,000,000 1st M . serial bonds were sold .m a

turing $1,500,000 Dec. 1 1914. $1,000,000 in 1915. $500,000 yearly 1916 to 
1918 and $1,000,006 yearly 1919 to 1926. Redeemable or repurchaaable 
on any int. date at 103 and lnt.. but If less than the entire Issue Is called, 
tho last maturing bonds must be redeemed first. Secured by a first mort- 
gaeo on all the property and further by $ 1 2 ,000 ,00® notes received In regular 
course o f  business. Only after $2,500,000 bonds have been paid can now* 
be withdrawn against payment o f  bonds, so that after 2 y^ars the notes will 
bo at least 125% o f bonds outstanding. V. 98, p. 765, 841. Bills payable 
wero on Doc. 31 1915. 31,010.000, against $2,050,000 in 1914.

R EPO RT for the yoar ending Doc. 31 1915 at length in V . 102, p . 1054 
1082: Cross salos, $14,058,632 (against $14,395,384 In 1914 and $13,417,406 
In 1913); cost o f  m fg ., & c., $11,169,350; not profits and other income 
$2,889,282; bond, & c., inc. and propor. disc’t, $907,457; reserve for con
tingent losses, $50,000; pref. divs. (7 % ), $850,500; bal., sur., $1,081,325.

D IR E C TO R S.— Frank K . Bull (Chairman o f Board), Warren J. Davis 
(Pros. &  Treas.), Ellis J. Gittens and Milton II. Pettit (V .-P s.), W m . F. 
Sawyer (See.), Frederick Robinson, Stephen Bull (Asst. S ec.), Charles J 
Farnoy (Asst. Treas.), A. O. Choate, Racine, Wis.; Francis L. Iline, N . Y .;
W . E . Black, Milwaukee, Wls. Office, Racino, W ls.— (V. 102, p. 1054.)

CELLULOID COMPANY.— ORGAN IZATION .— Incorporated Nov. 28 
' S90 in New Jersey. Stock. $6,000.000: issued. $5,925,000; par, $10(1. 
DIVS.—  11899. 1900. 1901. ’02 f o ’ 14. 1915. 1916.
Sinco 1898,% l 6 7 7 8 yearly. 6 & 2 ext. in Dec. See below.

A  quarterly dividend o f 1H %  was paid March 31 1916 with an extra of 
10% in April; Juno 30, 2 % . , ,

Factories at Newark, N. J.; Office, 30 to 36 Washington Place, N . Y . 
Pres. M . O. Lefferts; V .-P s., I). O. Maynard and Henry Rawle; Sec. & 
Treas., Oarloton M ontgom ery.— (V. 101. P- 2169; V. 102, p. 1062, 2079.)

CEN TRAL D IST R IC T  TELEPHONE CO.— O R G A N IZA T IO N .—  
Operates under license from Amer. Telephone & Telegraph Go. In westeni 
part o f Pennsylvania (Including Pittsburgh), northern part o f  West Virginia 
and eastern part o f  Ohio. Total population served about 4,000,000. Sta
tions Deo. 31 1915. 183.953 (notlncL46.546«erv!ceandconnectedstatIon8) 
Stock authorized, $25,000,000 outstanding. $15,000,000, practically all 
owned by Bell Telephone C o. o f  Pennsylvania. Dividends at not lens than 
7% paid since 1896: present rate 7 % . „ „ „ „ „ „ „  tJ . .

Bonds, $25,000,000 auth. Issue, o f which $10,000,000 sold: remainder 
Issuable only as equal amounts In cash are obtained from sales o f  stock and 
Invested in Pennsylvania and West Va.; $50,000 retired by sinking fund. 
Redeemable as a w*hole on or after Dec. 1 1918 at 105 and lnt on 3 mo*, 
notice. Annual sinking fund of 1% . V. 98, p. 613, 765, 1159.
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M I S C E L L  A  N E O  U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Central Foundry— Common stock S3.600,000________________
Pret (p& d) 4-5% & partlc non-cum $4,600,000 reil 110 text 
1st M sinking fund gold bonds $1,500,000 call 105--Ce.xc* 
Cent I & C 1st M $2,000,000 not guaranteed callable 105-.

Central Leather Co— Common stock $40.000,000_________Eci
Preferred (p & d) 7%  cumulative $40,000,000_______ Eq
First lien gold bonds $45,000,000________________________ x

Central & South American Teleg— Stock auth $14,000,000-
Central States Electric Corporation— Com stock $10,000,000

Pref stock 7%  cumulative $30,000,000___________________
Secured convert gold notes red 101, conv pref stock ..Q c*

Cerro de Pasco C opper C orp— Stock (no face value)______
Convertible bonds 310.000,000 call 105___________ Col

C handler M otor Car C orp— Auth capital stock 310.000.000 
Ches & P otom ac Tel C o —Cons M  31,530,003 s fd call 103 c*
Cites & P otom ac T eleph  Co o f Va— 1 st M g red_______ c*
C hesebrough  M anu factu ring  Co C onsol— Stock $1,500,000
C hevrolet M otor Co— Stock auth $80,000,000______________
Chicago Edison Co—See Commonwealth Edison Co 
Chicago Junction Rys & Union Stock Yards— Common stock

Preferred (p & d) 6 % cumulative ..................................... ..
M tge & coll tr ref bds g ($10,000,000 5s)_________G.xc*&r
Central M fg  Dlst 1st M  $10,000,000 gu “ A ”  duo $120,000

yoarly call 105________________________________________ c*
Union Stock YU &  Transit Co (sub co) debs g red 105___x

Chicago Pneumatic Tool Co— Stock $7.500,000_____________
First mtge gold red at 105 all or by lot for $50,000 s f ___x

C h ica go  S tock  Yards C o— Coilat tr bonds g red 105___OBx
C h ica go  (B ell) T elephone— Stock $30,000,000 authorized. 

1st M $50.000.000 g red 105 since Dec 1 1 913 .FC.xxn’  ftr*

D a te
B o n d s

1911
1908

1905

1912

1915
1899
1913

1900
1916
1910
1901
1911
IPOS

P a r
V a l u e

$ 10 0  Ac
100
100

100

500 Ac 
Nono 

1,000 
100 

1,000  
100  &c 

100 
100

100
100

1.000

1,0 0 0

100 
1.000 

500 Ac 
100 

1.000 Ac

A m o u n t
O u ts ta n d in g

$3,600,000
4.600.000
1.085.000 

648,000
39,701,030 
33,299,050 
34,344,150

9.571.000 
5,451,900See text 
4,543,300 7 in 1915 
5.963,784! 5 g

666,666 shs. See text
1 0 .000 ,000! 6 g
7 ,000,000  See text

R a t e
%

6 g 
6

7 In 1915 
7 In 1915
6 ln°1915

1.291.000 
2.170.500
1.500.000 

See text
6.500.000
6.500.000 

14 000,000
3,000,000

500.000
6 .4X5.son
1.347.000 
6.194.600 

See Text 
18,998 000

5
40In 1 ? 15

9 in 1915 
6 In 1915 
1 & 5 g

5
4*1

4 in 1915 
5 g 
5 g

8 in 1915
5 v

W h e n
P a y a b l e

F A A 
F & A 
See text 

Q— J 
A & O 

O — T 
Q — F

„ Q— J 
J A  D  

Q — M  
M &  N 

Q — J J 
J &  J  
M & N 

Q— M

L a s t  D iv id e n d  
a n d  M a t u r i t y

May 1 1931 
Aug 1 1938 
M ay 1 1916.1% 
July 1 1916 IK  
Apr 1 1925 
July 8 1916 I K  
Feb 1 9 ’ 15M %  
July 1 '16 l H %  
June 1 1922 
Juno 11916 $1 
N ov 1 1925 
July 1 1916 2>3 
July 1 1929 
M ay 1 1943 
June 29 ’ 16 3*£

Q— J 
Q— J A A O

Apr 1 1916 2 H  
Apr 1 1916 l H 
Apr 1 1940

M  & S Mar 1 ’ 17 to ’41
J A J

Q— J 
J & J
A & O

Q— M 
J a  n

Jan l 1920 
Apr 25 ’ 16 1% 
Dec 31 1921 
Oct 1 1961 
June30 1916 2%Dec I 10?9

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Office, 90 West St, N  Y  
do do

Checks mailed
Checks mailed 
Central Trust Co, N Y 
Office 66 Broadway, N Y
Checks mailed 
Guaranty T r Co, N  Y  
Columbia Trust Co, N Y  

do do
Wash, Am Soc & Tr Co 
Richmond, Va 
Checks mailed

Office 25 Broad St, N Y 
do do

Guaranty Trust Co. N Y

First Tr A Sav Ok. Ohio 
LIb'ty N atBk.N  Y&Ohic 
National City Bank. I\ V 
Old Colony Tr C o, Boat
First Tr tr. Sav Bk. Chic

R E P O R T .— Report for 1915, V . 102, p. 884, showed:
C a le n d a r  G r o s s  N e t  I n t e r e s t  D i v i d e n d s .  B a la n c e ,

Y e a r —  E a r n in g s .  E a r n i n g s .  C h a r g e s . (7% . S u r p lu s .
1 9 1 5 ....................$6,949,496 $1,733,619 $511,244 $1,050,000 $172,375
1914.................. .. 6,673,126 1,542,103 482,812 1,050,000 9,291
— (V. 100. p . 736: V. 101, p. 447, 802. 884. i

C EN TRAL LEATHER C O .— O R G A N IZA T IO N .— Incorp. In N . J. on 
Apr. 12 1905 as a reorganization, per plan V. 79. p. 2751, o f U. S. Leather 
C o. (V .5 6 .P . 757: V. 57. p. 23; V. 71, p. 817: V. 81. p. 213,560. 1176, 1852; 
V . 90, p . 1173: V. 94, p. 624. Output, soie leather. Statement to New 
York Stock Exchange. V. 81, p. 504; V. 82. p. 159.

BO N D S.— Secured by a 1st M . on all the assets and lands acquired 
and, pending their physical acquisition, by the shares o f old company 
(nearly all acquired) and all the stock and bonds o f its subsidiaries, Includ 
Ing $3,750,000 4%. 25-year gold debentures and $10,000,000 stock o f the 
Central Pennsylvania Lumber Co. (authorized amount $20,000,000). 
In Dec. 1913 a sinking fund was established. V. 76, p. 1196: V. 78, p. 50: 
V . 81. p . 1176: V. 96, p. 648: V. 98, p. 75.

Total auth. bond issue: $45,000,000, viz. (on Jan. 1 1916): unissued, 
$8,242,350, o f which $5,808,000 were reserved for retirement o f  U. S. 
Leather C o. debentures and are now freo bonds: held in stumpage and 
special depreciation fund. $2,407,000; in treasury. $13,000, less $6,500 for 
exchange o f U. S. Leather pref. stock; balance outstanding, $34,344,150.

D IV ID E N D S.— On pref., Oct. 1905 to July 1916, both lncl., I H %  quar. 
D lv. on com ., 2%  Fob. 2 1914; 1915, Fob. 3 % , Doc. 30 4 % ; 1916, M ay 1. 
1% ; July l I K - V. 102, p. 1165.

E A R N IN G S.— Roport for cal year 1915 (V. 102, p. 796 and M ar. 31 
quarters (V. 102. p. 1628):
C a l .  T o ta l  G r o s s  B o n d  P r e f .D i v s .  C o m m o n  B a la n c e
Y e a r .  E a r n i n g s .  I n c o m e .  I n t e r e s t .  (7 % ). D i v i d e n d s .  S u r p lu s .5 ^ <j£
1915.-.12 ,145,589 8,465,104 1,838,207 2,330,930 (4)1,588.038 2.707,929 
1914 — 10.301,056 6,715.131 1.838,207 2.330,930 (3)1.191,028 1,354.965 
3 m o s . :
1 9 1 6 -.. 3,898,909 3,013,704 459,552 582,733 (1)397,009 1,574,410
1 9 1 5 ---' 2.321,162 1,426,702__459,552 582.733   ............. 384.418
• DIRECTO RS.-M L A. ValentUuT(Chairman) , Edward C. H oyt, A. Au

gustus Heal.v, Walter G. Oarrltt, Geo. D. Ilallock, Leopold Rossbach, Eugene 
H orton, Walter S Hoyt, Warren G . Horton. Lewis II. Lapham, L. C. 
Krauthoff, Geo. W. Childs. Edward O. Thiers. Van A. Wallin. Chas. 
Elnsiedler, W m. C. Potter, Frank II. Platt. Pros., E. C. H oyt; 1st V .-P ., 
Walter G. Garrltt ; 2d V .-P ., Geo. W . Childs; 3d V .-P ., Eugono Horton; 
4th V .-I’ ., Walter S. Hoyt; Sec., Frod. E. Knapp; Troas., H . W . Hill.
N . Y . offices, Whitehall Bldg., Batterv I’ l and West St.— (V. 102, p. 1628.)

CEN TRAL MFG. D IST R IC T , C H IC A G O .— Sdd Chicago Junction 
Rys. & Union Stock Yards.

CENTRAL & SOUTH AMERICAN TELEGRAPH.— Owns cables from 
Vera Cruz. H ex., to Valparaiso, Chill, total 15,180 miles, and land lines,
1,730 miles, Ac. including the Trans-Andlne telegraph line. 1,396 miles. Con
nects at Vera Cruz with Mexican Telegraph Co., and owns an Interest In 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 
Ac. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907: of this, 738 miles from New York Is owned 
by Mexican Teleg. Co. and 1,563 by O. &  S. A . Co. V. 84. p. 1054. 1117.

A new duplicate cable between New York and Colon, Isthmus o f Panama, 
was completed July 23 1915, o f  which 738 miles from Now York is owned by 
the Mexican Telegraph C o., the balance. 1,514 miles, by the O. tc  S. A. Tel.

D IV ID E N D S.—  / ’85. ’86 . ’87. ’88-’96. ’97. ’98-T5. 1916.
P ercent............................................ \ 4 4 6 7 y ’ly 6 M 6 y ’ly below

In 1890 20% in stock: in 1907, 25% in stock; Jan. 1916, l * j  and 3%  cash 
extra; Apr an l July., IK|.

E A R N IN G S.— ForMar. 31 'quarters (ost.) and calendar yoars :
T o ta l  I n c .  N e t  I n c .  D i v i d e n d s .  B a l . , S u r .  T o ta l  S u r .  

16 to M ar.31 $785,000 $617,500 (l K )$143,565 $473,933 $5,811,898
15 do -*_r 675,000 • 515,000 (1 143,565 371.935 4,449.627

'15 'ca l. year.$2,848,993^$27l2 l*660"(9% )$861~390 $1,260,270"$5,337,962 
14 do 2,064,553 1,365.760 (6 % ) 574,260 791,500 4,077,692

_  Offico. 66 B 'way. N . Y .— (V . 101, p. 1015, 2 147: V .JB2, p._439. 525.)
CENTRAL STATES ELECTRIC CORPORATION— ORGAN IZATION . 

— Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns over 
75% of the $8,803,200 Cleveland (O.) Electric Illuminating Co. com 
mon stock. V. 99, p. 272. Common stock has been deposited with Edwin 
M . Bulkley, Anson W . Burchard and Harrison Williams as voting trustees. 
D lv . on pref., I K %  quar., paid Oct. 1912 to July 1916- Dlv. on com 
mon stock, 1914. 4 % ; 1915, Feb.. K % : M ay. none. V. 100, p. 1835.

The 10-year 5%  secured gold notes due June 1 1922 ($6 ,000,000  au
thorized Issue) are subject to call. In whole or part, on any Interest date, 
on due notice, at 10 1  and Int.. and convertible at par Into pref. stock at 
105, with the right to convert if called for payment prior to maturity.

The $5,963,784 Issued are secured by deposit o f $6,630,400 (over 74% ) 
o f tho outstanding Cleveland El. 111. C o. common stock. V. 94, p . 1451; 
V. 95 , p ■ 50, 13 3 4 Pres., Geo. A .jTalliver.— (V. 100. p. 477, 1835.)

CERRO DE"*PASCO ’ C O P P E R "C O R P O R A T IO N .^ -See^V . 101, p. 
1467, 1716. Incorp. in N. Y . State In N ov. 1915 and acquired extensivo 
copper, &c., deposits In Andes M tns., Peru. Capital stock, 1,000.000 
shares, no par value: Issued. 666.666 shares and reserved for conversion o f 
bonds, 333,334 sharos. Dividond No. l ,$ l ,M a r .  1916; N o. 2, $1 . J ’n o ’ 16.

Tho bonds are convertible after N ov. I 1917. each $1,000 bond Into 
33 1-3 shares o f  stock. Also callable, in whole or in part, after N ov. 1 1917 
at 105 upon 90 days' notlco, subject to the conversion privilege, which may 
be exercised within the 90-day period. Sinking fund, one-third the not 
earnings after paying Interest, with a minimum o f $1,500,000 per annum. 
In Oct. 1915 produced 6,250,000 lbs. o f copper. Pres., L . T . Haggin. 
Chas. D. Barnoy t c  Co. aro Interested.—  (V. 102. p. 610.)

CHALM ERS AlOTOR CO.— (V. 101. p. 1274; V . 102. p. 610.)
CH AN DLER MOTOR CAR C O R P .— O R G A N IZA T IO N .— Incorpo

rated in Ohio on N ov. 16 1915 to succeed an Ohio corporation o f tho same 
name. Capacity 20.000 carspor annum. Plant and office at Cleveland, O.

STO C K .— Auth. capital $10,000,000 (par $100); outstanding, $7,000.
000. Company has no bonds, no preferred stock.

D IV ID E N D S.— An initial quar. div. o f  l * j  % was declared pay. Apr. 1. 
quar. 2%  and K %  extra July 1.

E AR N IN G S.— For cal. year 1915: Gross profits, $1,608,486; not profits, 
artor deducting oxponsos and depreciation, $933,217. V. 102, p. 802.

O FFIC E RS.— Pres. A Gen. M gr., F. C . Chandler; V .-Pros., W. S. Mead; 
Sec., Isadoro Grossman; Treas.. Samuel Regar.— V. 102, p. 611,802, 2079.

CHES. & DEL. CANAL CO.— See Issue Oct. 1912; V 101. p . 215.
CH ESAPEAKE & POTOM AC (BELL) TELEPHONE CO. OF V IR 

G IN IA .— Sco page 000.
CHESEBROUGH MANUFACTURING CO.. CONSOLIDATED.— O R 

GANIZATION, AC.— Incorporated In 18S0 In New York. Manufactures 
vaseline and all Its preparations. Formerly controlled by Standard Oil Co. 
of N. .1., but segregated In 1911. See Standard Oil Co. of N. J ., V. 85, p . 
216, 790; V. 93, p. 1390. Stock, $500,000; par, .$10 . In M ay 1916 tho 
capital stock was incroasod from $500,009 to $1,500,000 by a 200% stock 
dividond payablo Juno 10. V. 102, p. 1720. Dividends in reoont yoars 
paid quarterly (Q .-M .), 1912 to M ar. 1916, 40% (10% quar.). In Juno 
1916 a quarterly dividend o f 3%  and an oxtra o f K %  was paid. Pres.,
O. N . Cammann; V .-P ., C . W . M cGoo; Sec., R. S. Gill; Troas., Chnrlos 
Lamont; Asst. Soc. A Troas., Fred'k H. Williams. Office, 17 Stato St., 
N . Y .— (V. 98, p. 1462; V. 102, p. 1252, 1720, 1899, 2256.)

CH EVROLET M O TOR CO.— O R G A N IZA T IO N .— Incorp. In Del. in 
Oct. 1915 and took over properties manufacturing low-priced passongor 
automobiles and to incroase their capacity forthwith from 100 to 300 cars 
por day. Is controlled by interests Identified with tho Gen. M otors Go.

ST O C K .— Original issue, $20,000,000. all disposed of; pap, $100. No 
prof.; no bonds. On Doc. 23 1915 shareholders voted to Incroase tho capi
tal stock to $80,000,000, with authorization' to tho directors to Issue new 
stock at their discretion for shares o f  Gonoral M otors Co. in ratio o f not 
moro than 5 shares o f Chevrolet for 1 share o f General M otors com . “ A 
vory substantial m ajority”  o f  tho $16,506,783 (voting) common stock o f tho 
General M otors Co. has been acquired on the aforesaid 5 to 1 basis. Conse
quently thore must bo over $61,000,000 o f Chevrolet shares outstanding, 
though tho exact amount is withheld, presumably to avoid disclosing tho 
prociso oxtont o f tho oxchange. (V . 102, p. 972, 1062, 1628.)

R E P O R T .— For 4M mos. to Doc. 31 1915, V. 102, p. 972, produced 
11,888 cars and oarnod not $1,128,590; profit on sale o f  .securities, $448,324; 
miscell. lncomo, $107,165; gross incomo, $1,684,079; oxponsos incldont to 
organization. $30,392: not incomo. for period, $1,653,687. V. 102. p.1628.

CHICAGO JUNCTION RAILW AYS & UNION STOCK Y A R D S — OR
G A N IZA T IO N .— Incorporated in 1890 in Now Jorsoy, and owns enure 
stock o f Union Stock Yards & Transit C o. o f Chicago and Chic. June. I<> ., 
incl., about 700 acres o f  land (with one mile o f  water front), contain
ing warehouses, shods and pens to accommodate 75,000 cattlo, 300,000 hogs, 
Ac. V. 100, p. 1261. In 1907 Now York Contral RR. Interests acquired 
the 46 miles outer belt line o f tho Chicago Junction R y ., assuming tho 
$2,500,000 bonds, and giving $2,500,000 now bonds in payment. V . 85 
p. 159; V. 8 6 , p. 664.

Owns about 200 acres making up the Contral Manufacturing District o f 
Chicago, on which factories have been erected used by about 100 industrial 
concerns. V. 99, p. 342; V . 100, p . 1261. Soo bonds bolow.

In Oct. 1911 $6,104,000 o f the $6,500,000 com . stock was acquired by 
tho Chicago Stock Yards Co.

D IV ID E N D S.— On pref.. 6 % yearly (Q .-J.). On common, 1891, 10%; 
1892 to Jan. 1 1915, lncl., 8 % yearly; 1915 to April 1916, 9%  (2 H %  Q .-J.).

BONDS.— The c o l la te r a l  t r u s t  bonds are secured by pledge of 120,000 
shares o f tho stock o f Union Stock Yards A Tarnsit Co. Of tho bonds, 
$4,000,000 are 4s and $10,000,000 issued in 1915 are 5s, both being equally 
secured, except that undor a supplemental mortgage the 1 % additional In
terest over the original 4 % on tno $ 10 ,000,000 bonds will be a secondary 
charge on the proporty. See V. 70, p. 1251; V. 72. p. 389: V. 86 , p . 664: 
V. 100, p. 1261. Tho $2,526,000 Real Estato Im pt. 1st 5s o f  1908 duo 1928 
wore called and paid Apr. 5 1916, chiefly from sale o f proporty by Chicago 
June. R y. V. 102, p. 1059.

Contral M fg. District 1st M . 5s (810,000,000 auth., of which $3,000,000 
wore sold in March 1916) aro Issued by J. A. Spoor, Arthur G. Leonard and 
Eugono V. R . Thayor, as trustees o f tho Contral Manufacturing District, 
and aro a first mtgo. on real ostato and proporty tho valuo o f which Is esti
mated in excess o f  S12.000.000. Bonds are guaranteed, prin. tr  int., by 
ondorsomont, by tho Ch. June. Rys. & Union Stock Yards Co. Minimum 
annual sinking fund 2%  o f bonds outstanding. V. 102, p. 888 , 978.

R E P O R T .— Report for 1915, in V. 102, p. 2075, showed combined rosults 
o f N . J. com pany, Transit Co. and R y. Co.:

1915. 1914. 19 3. 1912.
Gross earnings................$6,566,836 $5,982,368 $6,329,056 $5,980,676
Taxes, int. & opor. oxp. 4,943.324 4,384,898 4,654,757 4,329,073

Surplus aftor int., A c . $1,623,512 $1,597,470 $1,674,299 $1,651,603 
D IR E C T O R S .— F. II. Prince (Pros.), Eugene V. R. Thayer (V .-P .) 

Geo. P. Gardner (V .-P .), Bradley W . Palmer, F. Lothrop Amos, Itodolphe 
Agassiz. Boston; John A. Spoor, Chicago; Wm. O. Lano, S. L. Schoon- 
m aker.N . Y.jSaxnuolS. Dennis, Newark. N. J. N . Y . office, 25 Broad St. 
— (V . 101, p. 776; V. 102, p. 799, 1435, 1989, 2075.)

CHICAGO PNEUMATIC TOOL CO,— ORGAN IZATION .— Incorporated 
In New Jersey on Dec. 28 1901 as a consolidation. Afterwards acaulred 
several properties. In 1904 began to manufacture e'ectrio tools, in 1906 
rock drills; In 1910 railway gasoline motor cars and commercial trucks.

DIVS.—  / ’02. ’03. '04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l  to ’ 15. 1916.
Per c e n t — \ Q 7  H  H  3 4 4 0 0 3 4 yearly. 1 ,1 ,- ,- ,

BONDS.— Of the bonds ($2,500,000 authorized), $2,500,000 has been 
Issued, $1,017,000 redeemed by sinking fund o f $50,000 yearly; mtge. 
trustee, Lawyors’ Titlo A Trust C o., N . Y . V. 74, p. 208.

R E P O R T .— Report for year ending Doc. 31 1915, V. 102, p. 606. 
C a le n d a r  N e t  B o n d  S in k in g  D e p r c -  D i v i d e n d s  B a l a n c e ,

Y e a r —  P r o f i t s .  I n t e r e s t .  F u n d ,  c i a t i o n .& c .  (4 % ). S u r p lu s .
1 91 5 .............$982,861 $117,775 $50,000 $281,842 $257,952 $275,295
1914 ............  655.105 116 175 50,000 210,275 257,951 20.703

OFFICERS.— Chairman of Board, John R. McGInley: President, W . O . 
Duntley; V .-P ., J .G .O sgood , Troas., Leroy Boardsley: Sec., W. B. Seellg; 
Asst. Troas., F. C . Bassett. Executive Committee, W . B. Soelig, E. M . 
Richardson, J. R . McGInley, W. O. Duntley and W . A. Mitchell. Direc
tors (Feb. 1915), Chas. M . Schwab, James II. W ard, W . O. Duntley, J. R- 
M cGlnley, W . A. Mitchell, A. W . Maconochlo, W. B. Soollg, B. H. Camp- 
boll and E. M . Richardson. General offlco, Fisher Bldg., Chicago. N . Y . 
office, 52 Vanderbilt Ave.— (V. 100, p. 477. 551; V. 102, p. SOS.)

C H IC A G O  (BELL) TELEPHONE C O .— Incorp. In Illinois Jan. 14 
1881. Operates In Chicago and neighboring towns, Amer. Tolop. A Teleg. 
C o., which owns $26,348,000 or the $27,000,000 stock. V. 93, p. 1467. 
1791. Franchise granted 1907. expiring Jan. 8 1929, provides that 3%  of 
gross earnings are to be paid to city annually. City may purchase proper
ties Jan. 1 1919 or 1924 at price 5%  In excess o f cost o f duplication. V. 85,
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v id e n d s  a r e  P a y a b l e

Chile Copper Co— Stock auth $110,000,000________________ $25 95,000.000
Coll trusts 7%  conv g bonds auth $15,000,000____G.c*Ar*

Cin Gas & El Co— S M  $15,000,000 , s fd call 102-Co.c*Ar*
Cin Edis n El Co lst  M  to be paid June 1 1917____________

Cities Service Co— See “ Electric Railway Section"

1913 500 Ac 15.000.000 7 g M A N M ay 1 1923
1916 1 ,0 0 0  Ac 4,500,000 5 g A A O Apr 11956

1,0 0 0 1,500,000 5 J A D Juno 1 1917 Central Trust C o, N  Y
Claflin (H B) Co— See Mercantile Stores Corporation
Clearfield B Coal Corp— lstM ln tg u b y  BchCr R R g s  f.Coi.xc* 1891 10 0  &c 714,700 4 g J A J Jan 1 1940 Columbia Trust Co, N YCanoe Ridge purchase money mortgage sinking fund___Ox

Twenty-one year mtge *5.000.000 auth gu by N Y C ent.(lx
1902 275,000 3 4 A A O Oct 1 1951 Company’s Office
1911 1,0 0 0 2.500,000 444 M A N Nov 1 1932 'd o '  doFor underlying bonds see text

C1eveland(0)Elec III Co—  lst M *30,000.000 call Apr ’ 24 text c* 500 Ac 7.500.000 5 g A A O Apr 1 1939 Checks mailedCleveland (O) Telephone Co— 2-year notes $3,000,000___c 1916 500 &c 
100

3.000. 000 
18,000,000
7.000. 000 

34,235 500

5
4 In 1915 
7 in 1915

M & N  10o  p M ay 101918 First Tr A S B , Cleveland
Pref (p A d) 7%  cumulative $10,000,000................................

Colorado Fuel & Iron— Inc common stock *44.200,000 auth.
. . . . 100

100
Q— J July 1 1916, do do

Preferred stock (not as to assets) 8 % cum *2,000.000____ 100 2 ,000,000 See text See text Jan 1 1914 4% Chase N at Bank, N  YColo Fuel Co’s Gen mtge g s f red 110 (V .102,p.l542)M p.c* 1889 1,000 126.000 6 g M A N May 1 1919 Metropolitan Tr Co, N YColo Fuel A Iron gen M *6,000,000 g s f red H )5--Ce.c*Ar 189.3 1,000 5,718.000 5 ft 
5 g

F A A Feb 1 1943 Chase Nat Bank, N YColo Indus lst M gold ser A A B guar p & i call 105--N.C* Ar 
B o n d s  o f  P r o p e r t i e s  C o n t r o l l e d .

1904 1,0 0 0 33,167.000 F A A Aug 1 1934, New York Trust Co, N Y
Grand River Coal & Coke lst M gold($125,000 guar)_Ce.o* 1889 1.0 0 0 855.000 6 g A A O Apr 1 1919 Columbia Tr Co, N YRocky Mountain Coal A Iron flrst mtge gold guar___Col
Pueblo Realty Tr Co M (V 91, p 1772 )..................

1901 1,000 462.000
502.597 6 2

M A N  
J A J

May l 1951 do do
Colts Patent Fire Arms M fg Co— Stock $2,500.000______
Columbia (ias & Electric Co— Stock 550.000.000___________

— i 66
100

2.500,000
50.000,000

See text Q— J July 1191614% Hartford, Conn._________
First M  s f gold *25,000.000 (*5,893,000 canceled) .Col.xc* 1907 500 &c 13,998.000 5 g J A J Jan 1 1927 Columbia Tr Oo, N  YDebentures authorized 52,850.000 ____________________ Cex 1913 500 Ac 2.616,500 5 J A J Jan 1 1927Cln Gas Trnnsp Co lst M *5.000.000 s f call 1911 110____ z
Cin Gas & El Co bonds— See that co . above. 1908 1.0 0 0 3,871.000 5 g J A J July 1 1933 Prov S B A Tr Co, Cln
United Fuel Gas C o bonds— See that company.

p . 1211. Stations Dec. 31 1915, 504,124. The Chicago C ity Council 
on  M ar. 11 1916 approved the purchase o f the Chicago Telephone C o .’s 
telephone property. V. 102, p. 1165, 2169, 2256.

ST O C K .— On M ay 1 1916 holders o f  the $27,000,000 outstanding stock 
wore offered the right to subscribe at par up to June 1 for $3,000,000 new 
stock, to bo paid for 50%  July 1 and 50% Oct. 1 1916. V. 102, p. 1813.

DIVIDEN DS.— For many years 10% yearly; since Deo. 1908 2%  quar. 
(stock dlv. Oct. 1908, 20% ); 1909 to June 1916, 8 % (Q.-M .).

BONDS.— Bonds authorized, *50,000,000. In 1908 *5,000,000 were 
sold and in Apr. 1912 *14,000,000. Additional bonds can be Issued since 
Dec. 1 1909 at rate o f *5,000,000 yearly. Amount o f  bonds cannot exceed 
50%  of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further amounts may be Issued up 
to 75%  o f the cost o f Improvements, &c. V. 87. p .742 , 1607: V. 94, p .1905.

R E P O R T .— Report for year ending Dec. 31 1915, in V. 102, p . 709.
Y e a r .  G r o s s .  N e t .  I n t e r e s t ,& c .  D i v s . ( 8 % ) . O th .C h 'a e s .  D a l .

1 9 1 5 .. .$17,559,533 $4,216,807 $1,053,759 $2,160,000 $206,000 $797,048
1 9 1 4 .. .  16,229,368 3,609,064 1,038,468 2,160,000 4.375 406,221 
— (V. 100, p. 645; V. 102, p. 525, 610, 709, 1165, 1252, 1813, 2169, 2256.)

CH ILDS C O ., NEW Y O R K .— V. 102, p . 888 , 1989. 2256.
CHILE COPPER CO.— Incorporated April 16 1913 in Delaware and 

owns the entire 10 ,000  shares o f  full-paid and non-assessable capital stock 
o f  the Chile Exploration Co. o f  N . J. Said company owns and operates 
extensive deposits o f  low-grade copper ore and a plant for producing elec
trolytic copper at or near Chuquicamata, Northern Chile, on a branch o f 
the Antofagasta & Bolivia R y ., 163 miles northeast o f  Port o f  Antofagasta, 
and has its own standard-gauge railroad connecting the plant with the mine. 
Altitude o f mine, 9,600 ft .; o f  plant, 9.000 ft. The plant, with capacity 
for treating 10,000 tons or ore dally, began operations M ay 18 1915. Se
curities listed on N . Y . Stock Exchango. See statement to Exchange N ov. 
1915. V. 101, p. 1893.

S T O C K .— Of $110,000,000, $15,000,000 is reserved for conversion o f bds.
BO N D S.— Secured by deposit o f  the entire capital stock o f the Chile 

Exploration C o .o fN . J .and  convertible at option o f holder prior to M ay 1 
1923, Into Chile Copper shares, par for par. (V. 100, p . 20.88, 2169.)

O FFICERS.— Daniel Guggenheim, Pres.; A . C . Burrage, Morris Guggen
heim, V .-P s ; Leopold Fredrick. Treas.; O. K . Lipman, Sec.— (V. 101. 
p . 1888, 1893.)
.C IN C IN N A T I GAS & ELECTRIC CO.— Owns generating stations and 

distributing systems supplying gas and electricity to Cincinnati and suburbs. 
Operated by Union Gas & Electric C o., a subsidiary o f Columbia Gas A 
Electric C o. (which see below) under a 99-year lease dated Sept. 1 1906, 
which, as amonded, provides for payment o f all interest and sinking fund 
charges and dividend o f 5%  upon tho $35,056,300 capital stock. (par«100 
a sharo). Performance o f lessee company Is guaranteed by deposit o f 
$3,000,000 In cash and securities with trustees, which is to be gradually 
Increased to $3,750,000.

BO N D S.— Of the $15,000,000 1st M . bonds o f 1916, $4,500,000 were sold 
In April 1916 to  provido for improvements and the construction o f an elec
tric generating station with an immediate capacity o f 50,000 h. p. (ulti
mately 10 0 ,000) ,  raising tho com pany’s total present output capacity to
79,000 h. p. O f the remainder or the authorized issue, $1,500,000 aro re
served for tho refunding o f the Cincinnati Edison Electric Co. bonds, 
June 1 1917, and the balance are available for the company under restric
tions. See V. 102, p. 1438, 978, 1542.

CINCINNATI & SUBURBAN (BELL) TELEPHONE CO.— ORGAN IZA 
TION .— Incorporated In Ohio. Amer. Telep. A Teleg. Co. owned *2,118. 
000 o f the $7,058,050 capital stock. Stockholders o f  record Juno 15 1914 
had the right to subscribe for $637,150 now stock at par, payablo July 2, 
raising tho amount outstanding to $8,283,350, par $50. V. 98, p. 1395. 
Dividends 6 % per annum paid 1900 to 1906 Incl.; In Jan. 1907 increased to

V . 101 p. 612; V. 102, pT 802, 884, 2079.)
C ITIE S SERVICE C O ., NEW Y O R K .— See “ Elec. R y .”  Section. 
CLAFLIN (H. B.) CO.— See Mercantile Stores Gorp.
CLEARFIELD BITUMINOUS COAL CORPORATION.— ORGAN IZA- 

TIO N .— Incorporated Oct. 7 1886 under laws ol Pennsylvania. Owns coal 
lands, mineral rights, Ao., in Clearfield, Centre and Indiana counties. Pa. 
Stock, *825,000, all owned by N. Y . Central A Hudson River R R .
_ . } 9^ 1,ac?,ulr?.d * pe.r plan v - 92- P- 1439, property of the Pennsylvania Coal & Coke Co. (foreclosed June 23 1911 under Its consolidated m ortgage), 
controlling about 106.000 acres of coal lands and surface, chiefly In Blair, 
Cambria, Clearfleld and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal <fc Coke Corp., the successor of the company 
of the same name, organized with $7.500,000 stock, the developed proper- 
tie8 , amounting to about 59,000 acres, until the coal Is exhausted. Annual 
minimum rental o f  $225,000. See V. 93, p. 1606: V. 98. p. 391.

BONDS.— The N. Y. Central A Hudson River R R . Co. guarantees, 
P - &  ‘  a ? L t «n «8sued port,° "  o f  4 M s  o f 1911 ($5,000,000 auth.). j.resent Ifflue ^^.SOO’Oqq. on propertlefl acquired from Pennsylvania Coal A Coke 
C o. (V . 92. p. 1439; V. 93. p. 164), the underlying bonds being as follows: 

B o n d s  o n  P e n n . C .  &  C .  P r o p .  D a l e .  I n t e r e s t .  O u t s ta n d in g . W h e n  D u e .
Watkins mtge. bonds--------- x 1899 5 M  A S *70,000 Sept 1 1924
K®bst? f 9 > A C;  c°ns Mt;p: xl902 5 g M-S 2.726,000 March 1942
p  r»nr JSl M- Ser7 A - e -U 1902  5  S J-J 1.084.000 July 1 1932n *ed- 15 5 s : t -,3 c- per ton__xJInt. at Commercial Tr. Co.. Phlla., trustee. 
Chest. Creek Land A Impt.Y 1898 4 A-O 108,000 Oct. 1 1924

first mortgage —  C Kz J T o be retired *12.000 yearly.
& c - lst mtK-l 1904 5 g J-D 2,057,000 June 1 1944

Int. at Columbia Tr. Co., N. Y ., trustee 
Sinking fund 3c. per ton; minimum, *75.000 

yearly; V. 78. p. 1910: V. 79. p. 1706 
1896 5 J J 105,000 Jan 1 1930

II. B. Powell, Clearfield, P a., trustee.
, ,  - -------------- -.......  . . . . .  II. S. Vanderbilt; Sec., D . W . Pardee; Treas..
M . S. Barger. Office, Grand Central Terra., N . Y.— (V. 93, p . 43  1604 )
mrn,NTEVf?LAND <?.) , ELECTRIC ILLUMINATINC1 CO.— O RGAN IZA- “ corporate<J In Ohio in 1893: present name adopted in 1895. Has 
unlimited franchises In Cleveland and 27 adjoining towns.

The Central States Electric Corp. (which see above) has : 
than 74% o f the common stock. -- - -

*3,000,000 g. guar. p. A 1. 
end. redeem. (* 1 ,0 0 0  each)
(V. 80. p. 136 4 )............ xc*

West Branch CoaJ Co. lst M .
($1 .000) ................ .................
Pres., A . II. Smith; V .-P .,

a c q u ire d  m o re

. ..WV -..... . iu >UI|| VU l.UUl
1 I? ^ T h e ,b. ° " d s  a rS n ° w  a f lr s t  l le n - T h e y  a re  re d e e m a b le  o n  A p r . 1  
1024  a t  1 0 7 H  a n d  I n t . ,  a n d  th e re a fte r  o n  a n y  ln t .  d a te  a t  a  p r ic e  d e c re a s in g

at rate of 44 of 1 % yearly to maturity. The authorized Issue Is *30.000,000; 
beyond the flrst 55,000.000 bonds can be issued only to the extent of 80% 
of the cost o f future Improvements or additions, provided the net earnings 
aro twice the interest charge. V. 95. p . 969: V . 100, p . 143.

E A R N IN G S.— Year ended Doc. 31 1915, total receipts, $4,392,579, 
against $4,255,943 In 1914: total net income, $1,525,921; interest, $362,384; 
prof, dividends, $48,000; on common, $781,080; bal., sur., $334,457.

O FFIC E RS.— Gnalrman, Harrison Williams; Pres., Samuel Scovll; Sec.. 
8  O . D . Johns. Office. Cleveland. Ohio.— (V . 100. p . 143. 400.)

CLEVELAND TELEPHONE CO.— See American Tel. & Tel, Co.
CLU ETT, PEABODY & CO ., INC.— O R G A N IZA T IO N .— Incorp. in

N . Y . Feb. 4 1913 as an enlargement o f  a co . o f  same name whoso business 
was established about 1851. Combined factories at T roy , N . Y .; also 
operates factories at Rochester aud Corinth, N . Y .; Leominster, Mass.; 
South Norwalk, Conn.; St. Johns, Que., and a bleachery at Waterford, 
N . Y . Annual production about 10,000,000 dozen collars and 500,000 
dozen shirts, “ Arrow" collars, "M onarch shirts, &c. V. 96, p. 491.

STOCK.— Pref. is callable, all or part, in blocks o f 10% o f issue, at 125 
and accrued d iv ., also at same price on dissolution or consolidation or dis
tribution o f capital. Beginning Dec. 31 1916, annual sink, fund, 1916 to 
1920, 1% o f issue and thereafter 2 % , payable out o f  surplus profits. The 
prof, has no vote for directors unless four quarterly dividends are in default. 
N o mortgage or new pref. without consent o f  75% o f each class o f stock.

Dividend on common, 1914 and 1915, 4%  (1%  Q .-F .). In Fob. 1916

$720,000; bal., sur., $821,224. In 1914 sales; $13,114,842; profits, $ l',53 i,- 
811.— (V. 100, p . 232, 306; V. 101, p. 290, 368, 1373; V. 102, p . 156, 342.)

COLORADO FUEL & IRON CO.— A Colorado corporation formed 
Oct. 21 1892. Re-chartered Oct. 1912. V. 93. p. 1728. In June 1903 
Rockefoller-Gould Interests assumed control. V. 76, p . 1410; V. 98, d . 
1159. Annual capacity o f  finished steel products to be 550.000 tons. 
V .7 3 .p . 561; V. 7*5. p. 1149; V. 79, p. 736; V .6 2 .p .4 6 1 . Thestrikew as 
terminated in Dec. 1914. V. 98, p . 1159, 1278, 1357-60, 1434, 1540; V. 99. 
p . 819, 897, 973: annual report, V . 99, p . 381-2; V. 99, p . 1751.

Under the reorganization plan of 1903 (V . 77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock la 
owned, created an Issue of *45,000,000 consol, flrst mtge. guaranteed bonds 
(see below: also full statement in V. 80, p. 1726: V. 83, p. 378).

D IV ID E N D S .— Dividends on pref. in full to Fob. 1903, thon none til1 
July 1912, 2:44%; Jan. 1913, 244% . M ar. 20 1913, 35% account 74% ac-
S E S ®  m t .  v ^ . p % o .  Jan' 1  1914, none 8ince 40

BONDS.— The Col. Ind. guar. 5s (*45,000,000 authorized Issue) cover all 
the property o f that company and, by supplemental mortgage or 1913, the 
real estate transferred to the Col. Fuel A Iron Co. and entire Issue o f securi
ties o f subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock o f 
O o l.A W yo . R y.; $3,000,000 Rocky Mtn. Coal A Iron stock and $331,200 
stock and $160,000 notes o f Crystal RIv. R y. Serlos “ A ”  (limltod to $14.
067,000), Series ” ’B ’ (limited to $30,932,000), $6,000,000 to retire gen. M .

o f 1893. V. 80. p. 1481. 1720; V. 83, p . 381. 377. 326; V. 96. p . 1492: V • 97• P« Oo*
R E P O R T .— For 1914-15 at length in V. 99, p . 1374. 1381.
Y e a r  e n d in g  J u n e 30—  1915— Cross— 1914. 1915------N e t----- 1914.

Fuel departm ent............$5,692,589 $5,717,988 dof$104,259 dof$495.518
Iron A steel departments 10,885,451 12,085,037 1,869,317 1,569.288

Total ........................... $16,578,040 $17,803,025 $1,765,058 $1,073,770
Other Income In 1914-15. $496,043; interest, taxes, rentals, sinking fund. 

A c.. $2,595,762; bal.. def., $334,661.
OFFICERS.— Pres., Jesse F. W elborn; Sec. A Treas., J. A . Writer. 

Office, Denver. Colo.
D IR E CTO RS.— J. H . McOIement, J. B . M cKennan, Willard P. W ard. 

J. F. Welborn, W . B. Dickson, Ivy  L. Loo, Cass E . Herrington, Starr J. 
M urphy. John D . Rockefeller Jr., Joseph Chilborg. S. G. Pierson. David H 
Taylor and Albort A . Rood.— (V. 101, p . 1011, 1373, 1555; V. 102, p . 1542.
r-7 AmhTwS P ^ TE N T p »pE  ARMS M AN U FACTU RIN G C O .-O R O A N - IZA T IO N .— Incorporated in Connecticut in 1855. Manufactures revolv
ers. automatic pistols, machine guns and carriages. Plant at Hartford, 
Conn. In Aug. 1911 the Colt’s Arms Oo. o f  Now York, which owned tho 
entiro stock, was dissolved, its stock being exchanged for that o f M fg. Co.

Stock, $2,500,000. all out; par. $100. Orders in Jan. 1916, V. 102, p.156. 
.✓ D rVl,llJ nd3 . on , M fg ; C o - . sAoc!t to Ju'y  1915. 6 % yearly <144% quar.). H ° f  1 % extra in July and Oct. 1912, 1% extra quar. from Jan. 1913 to 
Sept. 1914. 144% in Dec. 1914 and Mar. 1915 and 244% in lulv 101.5 

% and 2%  extra, and in Doc. 1915 and again in Apr. 1916 2 i
N olxfi

Oct. 1915, 24$ % and 2%  extra, and In Doc. 1915 and again in Apr! 1916 244 
and 10% extra; July 1 1914 4%  and 10% extra. V. 102, p. 2256. No bds. 
In April 1916 was reported to have $22,554,245 unfilled orders on hand 
„  P r « . ,C .  L. F. Robinson: 1st V.-P. and Chairman, W. O. Skinner; V .-P ’s, 
F -C . Nichols and S. M . Stone: Treas., W. II. Penfleld: Sec., A. L. Ulrich! 
Office, Hartford, Conn. N. office, 233 Broadway.— (V. 102, p . 2256.)

COLUMBIA OAS & ELECTRIC C O .— (See M a p .) .— Incorporated in 
West Virginia In Sept. 1906. and, in conjunction with tho sub-companies 
named pelow controls (compare V. 93, p. 1560): (a) Tho gas business 
In Cincinnati and in 13 municipalities In Hamilton County, Ohio, and 
the electric business In Cincinnati and 11 adjoining Ohio municipalities; 
(6) the electric-light and power business In 1 2 . tho gas business in 7 and tho 
water-supply business In 3 communities on the Kentucky side o f the Ohio 
River opposite Cincinnati; (c) a 66-mile system o f electric street railway! 
operating exclusively In Covington, Newport and other or said Kentucky 
municipalities and connecting tho same with Cincinnati; (d) a 183-mlle 
system o f  pipe lines for natural gas. connecting ( e )  gas lands hold by the 
company under leases, contracts, agreements, royalties, and tho ownership 
In fee or 280,746 acres of land In Southwestern West Virginia and Eastern 
Kentucky, with abovo-mentioned municipalities in Kentucky and Ohio 
On this domain there have been drilled up to dato 183 natural gas well* 
(with a dally Initial open flow o f 150.000,000 cu. f t . ) , most o f  which are sup
plying gas for use In Cincinnati. Sales in 1915, 16.813.713,000 cu. ft.

Also in June 1915 acquired In exchango for securities owned In East Ohio 
Gas C o. 51%  o f the $9,000,000 stock o f the United Fuel Gas Oo. See below. 
Col. Gas A EL C o. previously owned $85,000 prof, stock o f the Cincinnati 
Nowport A Covington Light A Traction Co.

ST O C K .— Authorized and outstanding. $50,000,000. Shares $100.
In July 1912 a syndicate with A. It. Leach *  Oo. at the head purchased a 

majority Interest. V. 95. p. 178. Listed oo  Cincinnati. Washington 
(D . O .) and Pittsburgh Stock Exchanges.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r a b b reviatio n s, d ec ., see notes on  f i r s t  page]

Columbus (O) Qas & Fuel Co— See Ohio Cities Gas Co------
Commercial Cable Co— IstMdnc deb stk)$20.000,000g.F.o<S;r 
Commonwealth Edison— Stock authorized $60,000,000-- —  

Commonwealth Kleo 1st Ml Equally seo by CommonwLxx 
Commonwealth Ed 1st M l Electric mtge of 1898 J.xx 

Computing-Tabulating-RecordingCo— Stk ($12,000,000 auth)
Sinking fund gold bonds callable at 105---------------------- Uz

Consolidated (las (N Y)— Stock S125.000.000-----.............
Debentures $25,000,000 convertible beg. Fob. 18--------- c*

lionets o f C o m p a n ie s  C ontrolled  
xN Y Ed-N V G 4 E L H & P  1st M $15,000,000 g_G.c*&r 
xPurch money M $21,000,000 g subj to call to Feb '02-Ce.o*
xEdlson Elec III N Y 1st cons M S15.000.000 gold----- G.c*
xUnlted Electric Light & Power 1st M $5,370,000----_Un 
sEqultable Gas Light cons (now 1st) M-Cc) Assumed by 1
»N Y & East River Gas 1st Mg_____G.c*^ New Amst \

xFirst cons M (S5.000.000) gold-_CK.c*J Gas Co. j 
New Amsterdam first cons M gold $20,000,000-Ce.xc &r 
Central Union Gas guar p & 1 N Y & East Rlver_.Ce.xc*
Standard Ga* Light 1st M $1,600,000 gold---------- - - - - - *c
North Union Gas 1st M SI,500.000 gold not guar- Col.xc* 
Westch Lighting con M $10,000,000 g ass (sec text) Lq.xc*

First collateral trust 10-year bonds.........- - - ....... - - - - - *
N Y & West L gen M $10,000,000 gold guar red (text)-Ccx 

Debentures $2,500,000 gold euar prln & lnt red at 110.x 
N Y & Queens El L & P 1st M $2,500,000 gold. — ---U nx 
N Y &  Queens Gas Co 1st & gen M $1.00O,Q00 red 110—xc*

D ate
B o n d s

P a r
V alue

A m o u n t
O u tstan din g

Rate
%

W hen
P a ya b le

L a st D iv id e n d  
a n d  M a tu r ity

1897 $ & £ $20,000,000 4 g Q—J Jan 1 2397
$100 45.838.936 8 In 1915 3— F May 1 1916 2%

1898 1.000 8.000,000 5 g M & S June 1 1943
1908 1,000 34,631.000 5 g M & s June 1 1943

100 10,457,200 See text Q - J July 10 '16, 1%
1011 500 &c 6,480,000 6 g J & J July 1 1941

100 99,816,500 6 )£ in T5 Q—M 15 June 15 T6
1915 500 Ac 24.846.122 6 Q—F Feb 1 1920
1898 1,000 15.000,000 5 g J & D Deo 1 1948
1899 1,000 20,929,884 4 g F & A Feb 1 1949
1895 1,000 2.188,000 5 g J & J July 1 1995
1894 1,000 4,841,500 5 J & J July 1 1924

1,000 3,500,000 5 g M & s Mch 11932
1894 1,000 3,500,000 5 g J & J Jan 1 1944
1895 1.000 1,500,000 5 g J & J Jan 1 1945
1898 l.OOO&c 10,635.000 5 g J & J Jan 1 1948
1897 1,000 3.500,000 5 g J & J July 1 1927
1890 1,000 1,195,000 5 g M & N May 1930
1897 1,000 1,250.000 5 g M & N Nov 1 1927
1900 1,000 8.418,000 5 g J & D Dec 11950
1909 1.000 580.000 5 J & D Deo 1 1920
1904 1,000 10,000,000 See text J & J July 1 2004
1904 1,000 2.500,000 5 g J & J July 1 1954
1900 1,000 2,350,000 5 g F & A Aug 1 1930
1904 816,000 6 g F & A Aug 1 1934

P la ces  W here In terest a n d  
D iv id e n d s  a re  P a ya b le

F L & T Co & Office N Y 
Checks from co’s office 
Illinois Tr & S Bk, Cblo 

do do
Guaranty Trust Co, N Y 
Office. 130 E 15th St 
Nat’l City Bank, N Y
Guaranty Trust Co, N Y 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
1170 Broadway. N Y 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
National City Bank. N Y 
National City Bk. N Y 
Nat City Bank, N Y 
Bankers Trust Co, N Y 
National City Bk. N Y 
Equitable Trust Co, 
Columbia Trust Co. N Y 
Central Trust Co, N Y 

do do
Union Trust Co, N Y 
Lincoln Tr Co. N Y

BONDS.— The company has an authorized issue of $25,000,000 1st M . 
5% bonds, of which $19,891,000 have been certified and issued, $5,893,000 
were retired to Jan. 1 1916, leaving outstanding $13,998,000. of which $420,
000 was owned by the company and $3,333,000 by the Union Gas & Elec. 
Co. V. 93. p. 1467; V. 101. p. 49.The debentures of 1913 (authorized, $2,850,000; outstanding, $2.616.500 
were issued in connection with purchase of substantially all the minority 
stock and div. scrip of Union Gas &  Electric Co. V. 96, p. 1631, 170.

REPORT.— For year 1915, givon at length in V .102,p.3344, 1354, shows: 
C a l. Gross N et Other R en ta ls, ln t .  &  B a la n c e ,

Y e a r . E a r n s . E a rn s . In co m e. A  C hges. S k . F d .  S u rp lu s .
1915........$8,044,532 $3,901,467 $514,179 $3,353,098 $762,655 $299,893
1914 ........  7,810,214 3,963,204 472,520 3,369.732 769,959 296,033

Interest and sinking fund in 1915 Include lnt. on 1st M . 5s, $517,009; lnt. 
on del), bonds, &c., $164,900, and sinking fund, $80,746, against $516,240. 
$158,714 and $95,005. respectively, in 1914.

L E A D I N G  C O N T R O L L E D  P R O P E R T I E S  
(Cin. N. & Cov. Lt. & Traction, see "Electric Ry. Section” ).

CINCINNATI GAS TRANSPORTATION CO.—A West Va.corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,871,000 5% 1st M. bonds. (V. 88, p. 1375.) Owns 183 miles 
of steel pipe line, running from the Columbia company’s natural gas field 
In S. W. West Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years. Rental, all maintenance charges, taxes, &c., bond int., sk. fd. 
of $20,833 1-3 monthly beginning Aug. 1 1911, and dlvs. on common stock 
at 10% per annum. The pref. stock is to receive a div. of 5% per annum, 
after all transportation bonds have been canceled. V. 86, p. 1532

CINCINNATI COMPANIES—The Columbia Company owns 99.25% 
o f the $5,000,000 6% preferred and 99.9% of the $10,000,000 common 
stock and all of the $375,000 dividend certificates o f the Union Gas 
& Electric Company of Cincinnati (V. 89, p. 230), which company 
operates, under a 99-year lease, the properties, &c., of the Cincinnati 
Gas & Electric Co., with exclusive gas and electric privileges in Cincinnati 
and suburbs. V. 83, p. 274, 892, 1231; V. 88, p. 1375; V. 95, p. 752.
V. 97, p. 53, 240. Or the $35,056,300 capital stock of the Cincinnati Gas 
& Electric Co., $1,191,300 is owned by the Union Gas & Electric Co., 
which latter company also owns $3,333,000 1st mtge. bonds of the Columbia 
Company, these bonds being deposited as part of the collateral under the 
guaranty fund of the Cincinnati Gas & Elec. Co. Cincinnati Gas 3c 
Electric Co. has an electric-generating plant of 30,000 h. p ., 22,467 
private electric consumers, 6,134 city electric street lamps; has 740 miles 
of gas mains, gas holdors with a capacity of 10,000,000 cubic feet, and 
supplies natural gas to 107,147 customers, and lights certain of the city and 
suburban streets with about 4,700 gas lamps. See t e c .. V. 100. p. 232.

As to Cincinnati Gas & Electric Co. 1st M . of 1916, see that company.
KENTUCKY PROPERTIES.—Cincinnati Newport &  Covington Light 

& Traction Co. controlled under a 90-year lease. (See "Electric Railway 
Section”  and V. 84, p. 1489. under Columbia Gas & Eloctric Co.; V. 101, 
p. 694). These properties embrace 66 miles of track, a power house of 
6,950 h. p. supply, the electric railway, and about 6,910 electric consumers 
and 125 miles of pipes for distributing gas to 21,618 consumers.

UNITED FUEL GAS CO.— Owns gas rights on over 857,000 acres (also 
oil rights on about 438,000 .acres of same), located in W. Va., Ky. and 
Ohio. Operating on only 44,500 acres, or about 5% . of the total acreage, 
has drilled 510 gas wells, est. open flow capacity about 800,000,000 cu. ft. 
dally, and 78 oil wells yielding 89,000 bbls. in 1914. With about 1,200 
miles of pipo lino, compressors, &c., supplies gas direct in about 50 cities, 
including Charleston, Huntington, Ravenswood, Clondonin, Spencer, Rip
ley, W.Va., Ironton and Portsmouth, Ohio, and Ashland and Catlottsburg,
W. Va., Ironton and Portsmouth, Ohio, and Ashland and Catlettsburg, 
Ky. Further sells largo quantities of gas to Columbia Gas & Electric Co., 
Ohio Fuel Supply Co., Louisville Gas & Eloctric Co. and Central Kentucky 
Natural Gas Co. and Portsmouth (O.) Gas Co. Population served directly 
■bout 110,000; by other cos. using its gas wholly or partly about 1.800.000. 
Gas sales of the company in 1915, 29,594,673,000 cu. ft. Capital stock, 
$10,000,000 auth. and $9,000,000 in May 1916 outstanding.

In 1915-16 United Fuel Gas Co. retired all old bonds and made a new 
$15,000,000 1st M . under which $7,950,000 1st M. 6s wero then issued. 
Seo that company's caption below and V. 102, p. 816, 1354.

BALTIMORE NATURAL GAS CO.— Seo V. 102, p. 979, 1061, 1720.
DIRECTORS.— Chairman. P. G. Gossler, New York; Pres., A. B. 

Leach, New York; Vice-Pres’ts, W. Y. Cartwright and W. W . Freeman, 
Cincinnati, and F. B. Enslow, Huntington, VV. Va.; Soc.-Troas., T F. 
Wickham, Beverly Bogart, Louis J. Hauck, J. M . Hutton, W. II. Schmid- 
lapp, C. P. Taft, Louis Work, Cincinnati, O.; A. Y. Gowon, Andrew Squiro, 
Cleveland, O.; C. E. Clark, Covington, Ky.; Goo. P. Toby, Henry Selig- 
man, Frederick Strauss, John Alvin Young, W. S. Cox, John AV. Herbort, 
Wm. P. Phillips, N. Y. City; Geo. AV. Crawford, Pittsburgh. Offico, Cin
cinnati, O.— 1(V. 101, I). 49, 696; V. 102, p. 979, 1062, 1344, 1720.)

COLUMBUS QAS & FUEL CO.— See Ohio Cities Gas Co.
COMMERCIAL CABLE CO.— See Mnckay Cos. and V. 88. p. 999.
COMMERCIAL CREDIT CO.— Seo V. 102, p. 2169.
COMMONWEALTH EDISON CO.—ORGANIZATION.— Incor. Sept. 17 

1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 1947 
In August 1913 acquired the Cosmopolitan Electric Co. V. 97. p. 447. 
(Compare V. 67. p. 482; V. 79. p. 214. 272; V. 82. p. 1441; V. 86, p. 796). 
The Chicago Sectional Underground Co. Is leased. Its $227,400 4% bonds 
guar. p. A 1. by Chicago Edison Co. and Interest on $33,000 5s. Ten-year 
power contract with Chic. City Ry. Co. Oct. 1908, V. 87, p. 1013; contract 
with Chicago Rys. till 1927- V. 89, p. 350. Public Service Corpora
tion of Northern Illinois la controlled by the same interests. See below. 
Ratos, V. 97, p. 1736; V. 102, p. 2079. Also has contract with Chicago 
Elov. Rys., owning 200,996 814-1000 of its common participation shares 
and $1,270,000 debentures. V. 100, p. 730, 1351.

STOCK.—The stockholders voted Fob. 28 1916 to increase the auth. 
stock from $50,000,000 ($45,838,936 then outstanding) to $60,OOO,OO0 
(V. 102, p. 882). In Nov. 1913 $4,154,796 stock was subscribed at par. 
V. 97, p. 447, 889, 1288.

DIVIDENDS.— 1907. 1908. ’09. 1910. 1911. 1912. 1913. T4-T5. 1916. 
P ercen t............... 1 1*' 5 X  0 6(Q-F) 6V 7 7tf 8 2 ,2 ,-,-

Also 10% paid In stk. to holders of rec. Oct. 4 1913. V. 97. p. 447, 889.
BONDS.— Additional Commonwealth 5s of 1908 are Issuable for not ex

ceeding 75% of cost of extensions and improvements. Redeemable at 110 
on or after Sept. 1 1918. V. 79, p. 214; v . 83, p. 320. V . 85, p. 163; V . 88. 
p. 55, 103; V. 90, p. 40; V. 100, p. 1351. 1440.

In April 1915 sold $8,000,000 1st 5s of 1898 and retired $7,000,000 col
lateral notes of 1914. V. 100. p. 1351. 1440.

REPORT.— Report year ending Dec. 31 1915,V. 102,p. 882._
C a le n d a r G ross N e t  B o n d  B a l.  fo r  D iv id n d s

Y e a r—  E a r n in g s .  In c o m e . In terest. D iv id e n d s . P a id .  \
1915____ $20,882,327 $6,519,463 $1,890,000 $4,629,463 (8%)$3,667,110
1914 ____  19.060,197 5.777,052 1.600,000 4.177,052 (8%) 3.534,652

Pres., Samuel Insull. Office, Chicago, 111.— (V.102, p. 1349, 2079.)
COMMERCIAL UNION TELEGRAPH CO.—Stock. $500,000. guar. 6% 

(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25.
COMPUTING-TABULATING-RECORDING CO.— Incorporated In New 

York In 1911 as an amalgamation, per plan In V. 93, p. 48 of 
International Time-Recording Co.. Tabulating Machine Co. and Comput
ing Scale Co. of America, Chicago, 111. SeeV. 4, p.1254-5. The Comput
ing Scale Co. o f America has outstanding $311,000 6% collateral trust bonds 
due Oct. 25 1921. red. at 105; int. A. & O. at Columbia Trust Co., N. Y .

DIVIDENDS.— 1% paid April, July and Oct. 10, 1913; and in 1916 4% 
was declared, payable 1% quarterly beginning April 10.

EARNINGS.— For 3 mos. ending Mar. 31 and years ending Dec. 31.
V. 102, p. 1057. 1916—3 Afos.— 1915. 1915— Y e a r — 1914.
Net (sub. cos.)________  $355,966 $189,306 $1,042,634 $850,916
Acer. int. on 6% bonds. 86,388 88,645 351,940 361,054

OFFICERS.—Chairman, Hon. Geo. AV. Fairchild; Pres., Thomas J. 
AVatson; V.-Ps., S. G. Metcalf and Geo. AV. Fairchild; Treas., A. DeBuys; 
Sec. & Asst. Treas., James S. Ogsbury.

DIRECTORS.—Geo. AV. Fairchild (Chairman), Thomas J. Watson 
(Pres.), Alfred DeBuvs, Charles R. Flint, Oscar L. Gubelman, Samuel
M . Hastings, John AV. Herbert, Ansel Oppcnhoim, Clarence P. King, 
Rollin S. Woodruff. C. D. Smithers. Stacy C. Richmond, Goo. I. AVilber 
Joseph E. Rogers and A. AVard Ford. Office, 50 Broad St., N. Y .— (V. 
101, p. 1191. 1630, 1057, 1062, 1813.)

CONSOLIDATED CAR HEATING CO.— Supplies steam and hot wate 
apparatus for heating railway trains and electric heaters for street cars, &o. 
V. 70, p. 232. Stock, SI.250.000; outstanding, $1,130,400: par, $100.

DIVS. ("03. ’04. ’05. '06. ’07. ’08-’09. TO. ' l l .  T2. '13. T 4 . 1915. 
P ercen t..! 7 6 4 3 3 None 3H 6 614 7 o 214

Prea.. Frederick W . K e lly . 100 State S t .. A lb a n y . N .Y .— (V .1 0 1 . p .  214 7).
CONSOLIDATED OAS OF NEW YORK.— This company was organized 

Nov. 11 1884 as a consolidation, and In 1899-00 secured control of all the 
other gas companies and of all the electric-lighting properties In Manhattan,
N. Y. City. V. 78, p. 105. 1964: V. 79, p. 105, 629: V. 83, p. 1414; V. 84.
p. 219; V. 86. p. 282; V. 92, p. 257. New Astoria gas plant is to have a 
capacity of 250.000,000 cu. ft. of gas daily, of which 40,000.000 completed 
Aug. 1912. V. 97, p. 240. 301. Stock holdings Dec. 31 1914, V. 100. p. 
1252. Franchise taxation. V. 102, p. 253. orl

In 1906 a law was passed reducing the price In N. Y. City to 80 cents 
per 1,000 cubic ft., beginning May 1 1906, except in outlying districts. 
V. 82, p. 572. 807. 931; V. 90. p. 301. In Jan. 1909 the U 8. Supreme 
Court held 80-ccnt feature of law to be valid until given a fair trial, the de
posits to secure the 20 cents per 1,000 overpaid being returned to consumers. 
V. 88. p. 103. 161. 233. 292, 297. 378, 689; V. 90, p. 301.

DIVS. (% ) /  '05. ’06. ’07-’09. TO. 1911 to 1914. 1915. 1916.
Since 1904 . . . . I 814 5 4 y'ly 4V4 6 yearly 6 ^  1 H .1 )< .-.-

In Juno and Sept., 1)4% and H %  extra; Dec., straight 1)4% .
STOCK. Sec.— In 1914 the authorized Issue was increased to $125,000,000 

to provido for conversion of $25,000,000 debs. V. 78. p. 1964; V . 98,p. 1463.
Stockholders May 24 1914 authorized $25,000,000 5-yr. 6% debentures 

convertible into stock at par on any interest day beginning three years from 
date. Stockholders of record Dec. 19 were offered the right to subscribe 
for the debentures pro rata at par, payable In full Feb. 1 1915 or 30%_Feb.
1. 30% May 1 1915 (or in full on that date) and 40% July 31 1915. 
p. 1540. 1463,1610; V. 99. p. 1751, 1600, 1676; V. 100, p. 312, 904.

R E P O R T .— Year ending Dec. 31 1915. in V. 102. p. 434. showed: Net 
incomo, $10,222,603, against $7,946,637 in 1914 (including in 1915 $1,145. 
467 Astoria Light. Heat & P. Co. surplus earnings), $6,700,383 income from 
other investments: int., $1,719,746; divs. (6 )4% ), $6,737,614; bal., sur., 
$1,765,244.— V. 80. p. 1854. 1858, 1910.

OFFICERS.— Chairman, II. E. Gawtry; Pres.. George B. Cortelyou; 
V.-Ps., Walter R. Addlcks, Lewis B. Gawtry and Robert A. Carter: Sec.. 
R-. a ”  Carter; Treasurer, deceased: Asst. Sec., II. M . Brundage and 
F. R. Barnltz; Asst. Treas., Benj. Whitely. Trustees, H. E. Gawtry, 
John AV. Sterling, W. Rockefeller. Geo. F. Baker, F. A. Vanderlip, Samuel 
Sloan. Moses Taylor. AV. R. Addlcks. Donald G. Geddes. N. F. Brady. 
Geo. B. Cortelyou, Walter P. Bliss and Louis M . Greer. Office. 4 Irving 
Place.— (V. 102, p. 253, 434.)

CONTROLLED COMPANIES.— (1) NEW AMSTERDAM GAS. 
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 

Eq. Gas Light per plan V. 66, p. 133.
SECURITIES.—The stock authorized is $13,000,000 of common stock; 

$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
5s for $1,365,000. preferred stock $1,000,000 and common 5835,000 In Jan.
1915 were In treasury available for future needs. Par of shares S100. The 
Consolidated Gas Co. owns S12.154.592 common and $8,991,475 preferred 
stock. V. 70. p. 897. 948. 1052. 1197. 1252: V. 80. p. 1855. 2224.

Year T4. gross. $2,923,696; sur. after charges, $64,351.— V.lOO.p. 1252.
(2) NEW YORK EDISON COMPANY.

Organized May 23 1901 as a consolidation of the N. Y. Gas & Eleo. Light. 
Heat & Power Co. and the Edison Eleo. Ilium. Co. of N. Y. Owns large 
power plant located on 1st Ave., between 38th and 39th streets. V. 69, 
p.704: V. 68. P- 1025: V. 70. p. 283.482: V. 80. p. 1915: V. 84. P.219. Stock 
outstanding, $65,953,400. o f which $65,943,400 owned by Consol. Gas Co., 
$15,800,000 additional having been authorized in May 1914 to repay the 
Consol. Gas Co. for advances. V. 90, p. 562, 773; V. 91, p. 1516; V. 92, 
p. 191; V. 97. p. 301, 448, 1464. Divs. have been paid quar.: rates from 
Feb. 1907 to Sept. 1915, 6% yearly. Rate reduction May 1 1915. V. 100, 
p. 1353, 900. 984, V. 92. p. 1377.

BONDS.— The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other property owned and pledge of vari
ous securities; list see V. 68. p. 773. 824, 1025; V. 76. p. 268. The 4s of 1899 
are secured by a purchase-money Hen on the former Edison Elec. Ilium, 
property, subject to bonds of 1890 and 1895 and by a second mtge. lien 
on the remaining property. V. 72, p. 939, 1038; V. 81. p. 35. Real estate 
mortgages, $642,512.

%F6D.
V. 98.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on firs t  page]

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

— $100 $13,766,700 See text Q—J
— 100 4,103,754

3.999,995
6 In 1915 

5
A A O 
M Sc N

1905 1,000 al0.831.000 4 X g J A J
1899 1,000 4,428,000 4 X g M A N
1889 1,000 3,400,000 5 g J A J
1904 1,000 6.100,000 4 X g A A O
1907 1,000 3,950,000 5 g J A D

50 1,000.000 5 J A J
1915 500 &c 800,000 5 g F Sc A

100 600,000 6 Q— F
1907 1,000 800,000 5 g F A A

100 25,000,000 6 In 1915 Q—J
1897 1,000 193,000 4 X g J A J
1904 1,000 4,752.000 4 X  g M A N
1901 1.000 4.809.000 5 g J A J
1910 1.000 11,403,000 5 g J A D
1913 500 &c 6.500,000 6 g F Sc A
1915 1,000 Scc 7,000,000 7 g See text

,000 pi edged un der Baltimo re El Co 5s and
of the issue ($4, 406,000 in all) dopo sited und

L a s t D iv id e n d  
a n d  M a tu rity

P la c e s  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Cons Qas Elec Lt & Power of Balt-

Consolidated Gas General (closed) M gold (text) -FBa.xc
Preferred stock 5% guaranteed, 

ib  Ser Big Co 1st M  $9005000 g gu 
Pref stock 6% cum guar$700.000

Roland Park Elec A Water Co 1st M $400,000 
Consolidation Coal—Stock authorized $39,190 “w .

Fairmont Coal 1st M gold sinking fund assumed___ G.zc*
1st & ref M $40,000,000 g auth red 107 X s f__ fl.xo*Ar*
Oollat tr gold bonds $6,600,000 convert red. Eqxc^Ar* 
Two-year debentures gold convert text____________ Eq.y
a Included June 30 1915 $9,045,000 held by public; $1,155 

eral for debenture stock. There was also a further $3,775,000 
the treasury.

July 1 1916 IX  
Apr 1 1916 3% 
Perpetual 
Feb 14 1935 
May 1 1929 
July 1 1939 
Apr 11954 
June 1 1947 
Jan 1 1916 2X  
Aug 11940 
Feb 1 1916 
Feb 1 1937 
Apr 29 ’ 16 
Jan 1 1922 
May 1 1934 
July 1 1931 
Dec 11950 

1 1923 
1 1917

er debenture sto

Checks mailed 
do 
do

New York, Balt and Lon 
Alex Brown & Sons, Balt 
Farm A Merch Bk, Balt 
Fidelity Trust Co, Balt 
Northern Trust Co, Phlla 
Checks mailed 
Merc Tr & Dep Oo, Balt

IX
Continental Tr Co, Balto 
Guaranty Trust Co, N Y 
U S Mtge & Tr Co, N Y 
Guaranty Trust Co, N Y 
U S Mtge A Tr Co, N Y 
Guaranty Trust Co, N Y 
Equitable Trust Oo, N Y 
Company’s offlco, N Y
in pledged as part collat- 

ck deed and $394,000 in

REPORT for year ending Dec. 31 1914 (V. 100, p. 1254) showed: Gross, 
$23,538,342; net, after taxes, Ac.. $12,141,975; non-oper. Income, $1,370,
105; charges, $3,788,105; dlvs. (6% ), $3,720,204; bal., sur., $6,003,731, In 
1913, gross, $23,011,195: net, after charges, $9,468,642; dlvs. (6% ). $3,
009.204; bal., sur., $6,459,438. Pres., Nicholas F. Brady.— (V. 98, p. 
1531; V. 99. p. 411.820,1371; V. 100, p. 905, 984.1354.)

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorp. In N. Y . In 1866 under special charter. Stock. $3,436,600, $1,

886,200 held by Cons. Gas Oo. Par $100. Favorable decision, V.95,p.l687.
DIV’S.—  f ’98. ’99. ’00. ’01-’05.'06. ’07-,10.,l l . '1 2 . ’13-,15. 1916- 

Since ’97 (J.AJ.)j 8 7 30 9 y ’ ly 7 6 y’ly 8 24 9yrly 4
In July 1912 paid extra dividend of 14% to bring dividends tor 5 years 

ending Dec. 31 1910 to an average of 9% yearly. V. 95. p. 115.
For cal. year 1914, gross, $1,520,967; net Income, $294,430: interest, 

$29,796; dlvs. (9% ), $309,294: bal., def., $35,660. In 1913, gross, $1.
530,607; net income, $389,488. V. 97, p. 668; V. 100. p. 1253.

(4) STANDARD GAS LIGHT CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th St.. N. Y. 

The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
*4,096.100 of the $4,295,700 preferred.

DIVS. ’98. ’99. ’00. ’01. ’02-’05 .’06. ’07-’09 .’10. *11. *12-14. 1915.
Com. % . 8 5 0 2 6 y ’ly I X  0 2 4 3 yrly I X .  —
Pref. %_ 8 6 2 X  6 6 y ’ly 6 6 6 6 6 yrly 3

For year ending Dec. 31 1914, gross, $1,760,400: net, $481,515; other in
com e,$108,179: Interest, &c.. $90,414;pref. dlv. (6%),$257,742; com. dlvs., 
(3% ), $149,571; bal., sur., $91,867. In 1913. gross, $1,739,555.

Office. Third Ave. and 49th St., N. Y .— (V. 94. p. 1630; V. 100, p. 1253.)
(5) UNITED ELECTRIC LIGHT & POWER CO.

Stock, $5,318,434 (of which $1,649,500 prof.), mostly owned.— (V. 80, 
p. 1858: V. 87. p. 1535: V. 98. p. 1529; V. 100. p. 1253.)

(6) CENTRAL UNION GAS OO.— (V. 98. D. 1529; V. 100, p. 1253.)
(7) NORTHERN UNION GAS CO.— (V. 98. p. 1529; V. 100 p. 1253.)
(8) WESTCHESTER LIGHTING CO. (N. Y. A Westchester Light Co.) 

—Supplies gas and electricity In Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
oapltal stock. See V. 79, p. 160, 217, 504, 1706. In 1909 permission was 
obtained to purchase the $804,000 Northern Westchester Lighting Co. stock, 
all the $500,000 Peekskill Lighting Sc RR. common stock and 50% of the
Sref. stock and $90,000 Northern Westchester Ltg. Co. 1st consols, and 

} Issue $580,000 10-year 5% 1st collat. trust bonds therefor. V. 87, p. 
617: V. 89. n 108. I486: V. 96, p. 731. Electric-light rates reduced Apr. 
1915. V. 100, p. 146, 1173. ' v

BONDS.— N. Y. ic Westchester Lighting general mtge. bonds of 1904 
($10,000,000) bear Interest on a sliding scale, beginning at X of 1% and ris
ing to 4% from July 1 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making them straight 4% bonds. All are 
subject to call since July 1 1905 at par & Int. V. 79, p. 1706, 1957. They 
are guaranteed, prln. and lnt., by the Consol. Gas Co., as are also the $2,
500,000 of new 6% debentures. V. 88. p. 1623; V. 92. d. 123 . 265; V. 98,
^ SSO. The underlying bonds not shown In the table above (Westchester 

being reserved to retire N . Y . Sc Sub. 5s) are:
B o n d s  (V. 81, p. 1609)— In terest. O u tsta n din g . M a tu rity .

New York A Suburban Gas 1st M.l 5 g M A Sx a$322,000 Mch. 1 1949
g. guar, p A 1, by Am Gas Co___ JSubJ to call at 105Alnt since Mch 1 ’09

Hudson River Gas A Elec 1st M___ 5 M A Nz b250,000 May 1 1929
White Plains Lighting 1st M_______5 J& D z 335.000 Juno 1 1938

(a) V. 68. n. 474: V. 70, p. 844. (b) V. 68. u. 824: V. 70. p. 814.
Statement for year ending Dec. 311914, with bal. sheet. In V.100., p.1346, 

showed, gross, $3,073,675; net, $915,406; other Income, $56,441; charges, 
$1,136,618; bal.. def., $164,770.— (V. 100, p. 1173. 1346.)

(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.— 
Supplies Borough of Queens outside of Rockaway. See V. 72, p. 1039.

The Consolidated Gas Oo. owned Dec. 31 1914 $1,010,000 common and 
$797,300 pref. stock; outstanding, $1,250,000 each. V. 96, p. 1492. 
Dlv. on pref., 2 X % . paid Dec. 1 1904; 1907 to 1911, 5% : 1911, 4 X % : 
1912 to Sept. 1915, 1% Q.-M. V. 92, p. 1439.

Short-term notes outstanding Dec. 31 1914, $1,100,000 
EARNINGS.— Forcal. year 1914, gross. $1,247,145, agst. $1,075,388 

In 1913; net, $523,486, against $388,406; interest charges, $182,646; pref. 
dlvs. (4% ), $50,000; balance, surplus, $290,840.— V. 100, p. 1253.

(10) NEW YORK Sc QUEENS GAS CO.— Supplies Flushing, College 
Point, Whitestone and Bayside, N. Y. Stock. $600,000. In May 1913 
the Consolidated Gas Co. obtained authority to purchase a majority of the 
stock and also the remainder at the same price. V. 96, p. 1493. For cal. 
year 1914, gross, $247,175; net, $62,490; other Income; $315; lnt. &c., 
$44,791; bal., sur., $18,014. Pres, and Treas., H. L. Snyder; Sec. and 
Mgr.. H. M . Spear. Office 88 Main St.. Flushing, N .Y .(V. 100, p. 1597.)

CONSOL. GAS CO. OF PITTS.— Soe “ El. Ry. Sec.”  and V. 102, p. 1989. 
„  CONSOLIDATED GAS ELECTRIC LIGHT &  POWER CO.. BALTI
MORE.— ORGANIZATION.— Incorp. Feb. 14 1905. V. 82. p. 1441. Has 
an arrangement with the Pennsylvania Water & Power Co. whereby It con
trols the entire power supply of that company In Baltimore and vicinity 
excepting an amount reserved for the local traction company. V. 84, p. 
627; V. 85, p. 163; V. 90. p. 377, 1557: V. 91. p. 468, 947: V. 92, p. 464, 
1241. On June 1 1912 leased the electric business of the Baltimore County 
Water & Electric Co. V. 94, p. 1386. Friends of the company in 1915 
acquired a large Interest in the Un. Rys.& Elec.Co.of Balt. V.100, p. 982.

In 1907 96% of the $2.500,O00 Baltimore Elec. Co. common stock was 
acquired, the property being leased for 999 years from Nov. 20 1907 at a 
rental providing for Interest on the $3,721,000 5% bonds and dividends on 
the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86, p. 112. In Jan. 1907 
purchased the entiro stock of the Roland Park Electric Sc Water C o . and 
guarantees Its 1st M . 5% bonds. V. 91. p. 721. In 1913 the purchase 
was authorized for $425,000 of the Patapsco Elec. & Mfg. Co. of Maryland 
and Delaware, with power plant at Ilchester, cash payments of $18,000 each 
annually to be made during 1914, 1915 and 1916, common stock to be given 
May 1 1916 In an amount not exceeding 3,000 shares valued at market price 
on Baltimore Stock Exchange on that day, and such cash as may be required 
to make up any difference between such value and $425,000.

The company’s operations extend throughout the City of Baltimore and 
Into Baltimore County, Anne Arundel Co. and Howard Co. Price of gas 
reduced by Public Service Commission of Maryland from 90c. to 80c. per 
l.OOOcu.ft. and primary electric rate from 10c. to 8X c. per k.w.h. effect- 
tive July 1 1913. V. 96, p. 205; V. 97, p. 63. The prlco of gas was re
duced from 80c. to 75c. on Jan. 1 1916. V. 101, p. 215; V. 102, p. 253.

On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979.

STOCK.— In May 1916 $300,000 was Issued to purchase Patapsco El. 
& Mfg. Co.— V. 102, p. 1628; V. 101. p. 215, 1630; V. 100, p. 2169. 

DIVIDENDS— (1910. 1911. 1912. 1913. 1914. 1915. 1916.
Per cont.................\ 4 4 X  5 5X  6X  7 I X . I X .I X . -BONDS, &c.—As to the $15,000,000 Gon. M. 4 X S. see tablo and foot
note above and V. 80, p. 1731, 714. 1481; V. 88, p. 233: V. 91, p. 41, 1632; 
V. 92, p. 1376. 1502. 1568; V. 93. p. 1791; V. 96, p. 1704; V. 98,p . 239.

The stockholders on April 25 1913 authorized the Issuance of $60,000,000 
debenture stock to boar not over 5% Interest, redeemable at 110 and int. on 
3 mos. notice, and not more than $5,000,000 convertible into common stock 
at such time and in such manner as may be determined by directors prior 
to Issuance of stock. The deb. stock is securod by a trust doed upon $4,
406,000 Gen. M . 4X s of 1905 (soe table) and $230,000 Balt. Eloctrlc Co. 
1st M . 5s; also on property and assets subject to prior bonds aggregating 
$28,928,060, including the Gen. 4X s of 1905 deposited as collateral and to 
the pref. stock. Of the deb. stock, $5,000,000 is issuablo for general purposes 
and convertible into com. stock on tho basis of £25 dob. stock for $100 com. 
stock. Of this, £819,341, or $3,987,323, has beon issued since May 1 1913, 
tho original Issue bolng subscribed at 91 and subsoquont issues bolng sold at 
pricos ranging from 97 to 100X. V. 98. p. 841, 1159. Tho remainder Is re
served (a) To retire prior bonds of the company and of certain subsidiary 
co's aggregating $37,828,000, incl. collat. for presont Issue, and (b) to pay 
for improvements or extensions or additions (including securities and shares 
of other companies), but the amount to be at any time outstanding under 
this clause la not to exceed 50% of the share capital paid in full. V. 96. 
p. 949. 1091, 1232, 1492: V. 94, p. 563, 985, 1300, 1366.

Of the 50-year gon. 4 X so f 1904 of Consol. Gas Co.. $6,100,000 have been 
Issued, Fidelity Trust O o., trustee. No further bonds can bo Issued except 
to retire the 5s due 1939. V. 78, . 1964. 2014, 2387; V. 79. p. 1643; V. 88, 
p. 103; V. 90, p. 1173. 1493: V. 91. p. 41: V. 96. p. 363. 491. 718. 949: 
V. 99. p. 1050.

Tho Baltimore Electric Co. 5s ($7,500,000 authorized Issue; Northom 
Trust Co. of Phila., trustee) are secured by a lion on tho proporty and 
$1,155,060 Consol. Gas El. L. Sc P. Co. gon. 4Xs; $3,550,000 are resorvod 
for extensions at 80% of cost. V. 85, p. 598. 1271, 1340; V. 87, p. 741.

Tho unconverted portion of tho $2,506,000 5% 2-year convertible notes 
of March 1915 were called and paid at par and lnt. on Jan. 7 1916. 
An underwriting syndicate took the stock provided to moot the notes which 
may not be taken by the noteholders, V. 101, p. 1976.

The Public Service Building Oo. is erecting an 18-story building which 
will be leased to tho Consolidated Co. for 25 years under an annual charge 
sufficient to pay int. and sink, fund on the bonds, dlvs. and sink, funds on 
the prof, stock, oper. exp., taxes, maintenance, Ac. There have boon 
sold $800,000 1st M . 5s, $600,000 pref. stock and $400,000 common stock. 
See V. 101. p. 1017.

EARNINGS (V. 102, p. 1542): G ross. N e t .  F ix ed C h g s . S u r p lu s
3 mos. to Mar. 31 1916................$1,955,759 $954,862 $381,811 $573,051

do do 1915..................  1,740,517 803,954 413,805 390,160
REPORT.— For year ending June 30 1915, In V. 101, p. 1012 ;

F is c a l G ross N et (.after F ix e d  P r e f .  C om m on B a la n c e ,
Y e a r . E a r n in g s .  T a x e s ) . C h a rg es. D lv s . D ive  S u r p lu s .

1914-15-$6,789,402 $3,212,819 $1,640.341 $282,848 (7)$S01,781 $507,829
1913-14. 6.400,896 3,067,075 1,567,689 310,326 (6)581.236 607,824
1912-13. 6,114,973 3.151,793 1.476,767 365.347 (5XM45.326 864.353 

Depreciation, &c.,charges (additional), 1913 to 1915, $460,000 yearly. 
OFFICERS.— Chairman, J. E. Aldrea; Pros., Herbert A. Wagner; V.-P., 

Chas. M . Cohn: Sec.. Wm. Schmidt Jr.; Treas., John L. Bailey. Office, 
Lexington and Liberty Sts.. Balt. (New directors, In 1915. V. 101. p. 
1191.)— .(V. 101, p. 1012, 1015. 1191, 1630. 1976; V. 102. p. 253. 439, 
1542, 1628.)

CONSOLIDATION COAL CO.. MD.— Ino. In Md. 1860. V. 82. p. 1043. 
Owns 196.754 acres of land In Maryland. West Virginia, Kentucky and 

Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
md yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1,000,000 
Metropolitan Coal Co. of Boston stock was purchased. V. 78. p. 1271; 
V. 79, p. 502; V. 88, p. 1200; V. 95, p. 683. As to Improvements In 1915 
see V. 100, p. 1517.

Coal mined In 1915, Including subsidiaries, 10,466,414 gross tons and 
428,106 gross tons mined by lessees. Owns $1,560,000 stock o f Cumber
land Sc Penn. RR. and guarantees Its $l,000,OoO bonds.

As to allied Elk Horn Fuel Co., see that co. below.
CASH DIVS. (% )—  (’05. ’06. ’07. ’08. ’09 to ’ 14. '15. 1916.

Since 1903, regular------------ ( 6 6 6 6 6 yly. 6 I X . I X . -Extra In January__________ ( 6 2 2 2  0 _
In 1909 Issued $6,150,000 stock as a 60% dlv. V. 88. p. 750. 1256.1375. 
BONDS.— The “ lst Sc ref.”  M. 5% bds. (see V. 91. p. 1514.1330, 1258; 

V. 92. p: 464: V. 94. p. 1053. 1059; V. 95. p. 621; V. 90. p. 949. 1705) are a 
first lien on 196.754 acres of coal lands or rights (lncl. the 100,00O acres pur
chased Nov. 1910) and a general Hen, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, including mining plant, tugs, barges, coal cars, securities, 
Ac., aggregating $21,469,075. Sinking fund, 2o. per ton mined In llrst 
5 years, then 3c. for 15 years, 4c. for 10 years and 5b. for remaining 10 
yrs. Depreciation charge of 2 Xo. per ton. Ac., also charged agst. operation.

P u rp o ses  fo r  w h ich  $21,052,000 U n is s u e d  B o n d s M a y  be U sed . 
Reserved to retire prior lien bonds (see tablo at head of page) . .$9,754,000 
Issuable at not less than par for not exceeding actual cost of Im

provements of Elkhorn field of 100.000 acres______ ________ 2,217,000
Issuable for 75% of cost of Impr’ts or additional coal lands . . . 8,722.000 

The $6,500,000 10-yr. 6% gold bonds dated Fob. I 1903 are secured by 
deposit of $6,500,000 lst & ref. 40-yr. bonds. $1,800,000 Northwestern 
Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan CoalOo. 
(of Massachusetts) common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 (except that in caso of redemption 
In whole or part at 105 on Feb. 1 1916 or any Int. day thereafter conver
sion right will cease 30 days prior to redemption.) The company may at any 
time deposit in lieu of the shares named ‘‘ 1st Sc rof.”  M. 6% bonds equal to 
111 1-9% of tho par value of the shares withdrawn, or on any after Fob. 1 
1910 withdraw said shares at 80% of par In cash for uso In redeeming the 
bonds at 105%. V. 96. p. 363, 421, 491, 556, 792; V. 98. p. 997.

Tho $7,000,000 2-year debentures dated Fob. 1 1915 bear lnterost at 7% 
por annum, payable on maturity of the principal. If the bonds run te 
maturity the company may pay the principal and Intorost thon duo oither in 
cash or stock at par. Tho holders also have the option at or before maturity 
to subscribe for stock to tho amount of tho principal and Interest which 
would be due upon the bond did It run to maturity, and to apply tho principal 
of the bond and interest accrued to the date or conversion at par toward 
the payment of the stock, the remainder due upon tho stock subscription to 
be payable from time to time in cash on 30 days’ notice, with adjustment of 
Interest and dividends (V. 100, p. 312. 477. V. 102, p. 1438.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June, 1916.] INDUSTRIAL STOCKS AND BONDS 1 5 5

M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b rev ia tio n s, A c . ,  see notes on J i r s t  page]

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a v a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

$100 $8,000,000 See text See text Julyl* 16, \ X %  
July 1 ’ 1 6 . I X  %100 6.170.000 7 In 1915 Q—J Checks mailed

25 10,000,000 See text J & J Jan 1916 25%
100
100

3.000,000
49,777,333
29.826.867

12%1915 Q—M Juno T6. 3% Checks mailed
100 5 In 1915 Apr 15 T6 1 X % Title Guar A Tr Co. N Y

1,000 6.386.000 5 g M & N May 1 1934 Title Guar & Tr Co, N Y
1.000 1,119,000 5 g M & N Nov 1 1931 do do
1,000 5,168,000 5 g J & J July 1 1930 Farmers’ L &  Tr Co. N Y
1,000 a509,000 6 g J & D Dec 11921 Internat Trust Co. Bo«t

See text 1,090,560 6 g M & S Sept 1 1926 Title Guar & Tr Co.Bkyln
50

100
3,000,000

25.000.000
See text Q—M June 15 ’ 1 6 1 X Checks mailed

100 25,000,000 See text Q— M June30 T6. 2% Checks mailed fr Tr office
7.375,000 5 M & S To March 1945 Union Trust Co. Plttsb'g

1,000 818,000 5 g J & J July 1 1936 do do
1,000 1,350,000 6 g J & D Dec 1916-1925 Guard Sav & Tr Co, Olev
1.000
None

l .000.000 
500,000 shs

4 X J & J July 1 1929 do do
100
100

50,000,000
7.135,600
7.893.800

7 Q—J July 1 1916, I X  
July 1 1916 2 X  
July 1 1916 I X

Now York
100 7 per ann Q—J 129 Front St. N Y

1,000 9.116,000 6

O•8< Apr 11918 129 Front St, N Y

Continental Can Co—Common stock $10,000,000------------
Prof stock (p & d) 7% cum $7,500,000 red 125...................-

Continental (Fire) Insurance Co—S tock ..--------- ----------
(The) Continental Oil Co—Stock $3,000,000 -  - - - —
Corn Products R efining.—Common stock $50.000.000----

Preferred (p &d) stock 7% cum $30,000,000.................... .
1st M. g sink, fa red 105------------------------- - - - - — - - - - x0
Debentures g $114,000 called yearly par (V 85. p 627)—s
Nat Starch Co debs g guar p & 1 (V 94. p. 127).................

U n assu m ed  B o n d s  o f A l l ie d  C o m p a n ies
United States Sugar Refinery gold first mortgage-----------z
N Y Glucose Co first mtge $2,500,000 gold s I (see text)_z 

Crescent Pipe Line Co—Stock $ 3 ,0 0 0 ,0 0 0 -- - - - - - - - - - - - - - - -
Crucible Steel Co—Common stock autnorlzcd $25,000,000-. 

Preferred (p & d) 7% cumulative $25,000,000 authorized.. 
Pitts Cruc Steel Co 1st M $250,000 yrly begin 1916.UPi.xc* 
Halcomb Steel Co bonds, see text. „ .
Crucible Coal Co 1st M not guar s f redeem 192 H .- UPl.xc 
Crucible Fuel Co 1st &  ref M g not guar s f red 102 — xc*
Norwalk Steel Co 1st M lnt guar red SO------------------------xo

Cuba Cane Sugar Corp—Common shares------------------------
Prof stock 7% cum convert rod 120.................................—

Cuban-American Sugar Co—Common'stock------------------------
Preferred (p & d) stock 7% cumulative.. . . . ----- r x r - - ~ -
Collsteral trust bonds $10,000,000 gold callable at 105.-Ce 
a $491.000 additional held by National Starch.

1909 
1906
1910

1901

1911
1911
1913
1910

1908

REPORT.— For 1915, V. 102. p. 1248, Incl.subsidiaries.
Y e a r .  G ross. N e t . C a p s .,A c . B a l.fo rD iv . D ie s .(6%) B a l . ,S u r .
1915 $16 617 968 $4,004,798 $1,469,118 $2,535,681 $1,500,000 $1,035,681
1 9 14 - 14 828 980 3:392:645 i:382,913 2,009.732 1,500,000 509,732

Chairman o i  Board, Claronco W. Watson; Pros., J. II. Whoolwright.— 
(vV 100 p. 1076. 126i. 1513. 2074; V. 102, p. 1062, 1248, 1349, 1438.)

CONSUMERS’ CO., CHICAGO.— (V. 102, p. 802, 1716.) 
CONSUMERS POWER CO. (OF MAINE). MICH.— See “ El. Ry Sec.”  
CONSUMERS’ POWER CO. (MINN.)— See Northern States Power Co.
CONTINENTAL CAN CO.—ORGANIZATION.— Incorp. In N. Y. 

Jan. 17 1913. Plants at Syracuse, N. Y., Baltimore, Chicago and Canons- 
burg. Pa. (V. 95. p. 1610; V. 96. p. 363.)

STOCK.— The preferred Is callable, all or part, at 125 and accrued 
dlv., also, beginning In 1915, for annual sink. fd. of 3% of Issue, payable 
out of surplus profits. The pref. has no vote for directors unless 4 quarterly 
dlvs. aro In default. In which case the election Is vested exclusively in the 
pref. until all the defaults have been made good. No mtge. or Increase 
In pref. stock without consent of 75% of each class of stock. Dividend on 
prof, from organization to July 1916, lncl., \ X %  quar. (7% per annum). 
On com., first dlv., 1K % , paid Oct. 1 1915: Jan. and JulyJ1916, 1 X % -  

REPORT.— Report for year ending Dec. 31 1915, In V. 102, p. 520,

( 7 $ 3 6 7 i535j” bai:, sur.T $855,080. Offico, Syracuse, N. Y .— (V. 100, 
p. 472, 1921: V. 101, p. 848: V. 102, p. 520.)

CONTINENTAL FIRE INSURANCE CO., N. Y .—Stock listed on 
N. Y. Stock Exchange In Fob. 1916. In Jan. 1916 (a) the authorized issue 
was increased from $2,000,000 to $10,000,000: (6) the par value of shares 
was changed from $100 to $25 each; (c) $7,000,000 of the now stock paid 
for out of surplus, was distributed Jan. 10 as a stock dividend; and (d) 
$1,000,000 now stock was offered to stockholders for subscription at par. 
Cash dlvs., 1909 to Jan. 1916. 50% per annum.— (V. 102, p. 156, 611.)

(THE) CONTINENTAL OIL CO.—ORGANIZATION. &c.— Incorp. In 
Colorado April 19l3 as successor of the Iowa company of the same name, 
each share of stock receiving ten times the amount In now stock. V. 96, 
p. 492, 1091, 1158. Formerly controlled by Standard OH Co. of N. J .. but 
segregated In 1911. See Standard Oil Co. of N. J., V. 85, p. 216. 790; V. 93, 
p. 1390. Stock. $3,000,000; par, $100. Divldonds paid Sept. 1913 to 
Juno 16 1916, 12% (3% Q.-M.). Pros., E. T. Wilson; Treas., C. E. 
Strong. Office, Denver, Colo.— (V. 97, p. 447.)

COPPER RANGE CO. OF MICH.— (V. 102, p. 1623, 1720, 2169.)
CORN PRODUCTS REFINING CO.—ORGANIZATION.— Incorp. Feb.O 

1906 per plan V. 82. p. 103, 1321; V. 85. p. 527: v . 86. p. 1412; V. 87. p. 42; 
V. 90, p. 996. See application to list, V. 90, p. 845.

Now plant completed April 1910. 15 m. from Chicago, capacity 60,000 bu. 
dally; second unit let Fob. 1911. V. 84, p. 696: V. 87, p. 938; V. 88, p. 
628; 1623; V. 90, p. 845; V. 92, p. 465, 883; V. 98, p. 915. In March 1913 
the Government brought anti-trust suit. V. 96. p. 718: V. 98. p. 996. 
915. 1540: V. 100, p. 1031. 1755: V. 101, p. 1976; V. 102, p.254.

STOCK.—'It has been proposed to reduce tho stock. No plan arranged 
to Juno 1916. V. 98, p. 1002; V. 100, p. 1170. ,

PKEF. DIVS.— t«0o. 1907. 08-11. 1912. 13. 14. 15. 1916.
Regular (% ) . .  2 7 4 yly Below 5 6 5 I X . I X . -
Extra In April ( % ) ........................ - , 1 y l /  — - ..............................BONDS.— Of the N. Y. Glucose 6s, 4% of each bond ($40) Is retlrable 
Sept. 1 yearly beginning 1902. but they are not sub. to call. V. 74, p. 1086.

The 1st 25-year 5s of 1909 ($10,000,000 auth. Issue) are seoured by a first 
lien on all the property of the company and Its subsidiaries now owned or 
hereafter acquirod (oxcopt certain roal estate in Chicago), subject only to 
$1,090,580 N. Y . Glucose. ($300,000 St. Louis Syrup & Refining bonds 
paid off Jan. 1 1916.) Annual sinking fund or 2% of total at any time 
Issued may bo usod to draw bonds at 105 and lnt. Of the bonds $5,870,000 
have beon sold, $1,989.000 wore reserved to retire debentures and remainder 
to rotiro $2,026,720 underlying bonds and for Improvements. V. 88. p. 
1064. 1256. 1439: V. 90. p. 845. 846: V. 93. p. 348.

REPORT.— For year end. Dec. 31 1915, soo V. 102, p. 972.
C a le n d a r  T o ta l B o n d  In s u ra n c e  D e p rec ’n ,  P r e f .  D iv s .  B a la n c e ,

Y e a r—  In c o m e . In terest, t  T axes. R e p a ir s ,A c . (5%). S u r p lu s .
1915 ...$4,906,375 $305,710 $316,375 $1,115,921 $1,491,345 $1,677,023
1914 . 3,878,696 312,453 279,070 981,999 1,493,231 811,943

DIRECTORS.— E. T. Bedford (Pres.), W. J. Matheson (V .-P.), HI. H. 
Walden, G. M. Moffett, F. T. Fisher, C. II. Kelsey, O. M. Warner, G. S. 
Mahana. T. P. Klngsford. W. TI. Nichols Jr.. A. A. Smith, A. B. Board- 
man, Preston Davio, F. II. llall, Willis D. Wood. (V. 102, p.254, 972.)

COSDEN & CO. (OIL), BALTIMORE—Seo V. 102, p. 1347, 2169.
(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDINQ CO.— Incorp. 

In Penn. March 26 1872. Properties owned, V. 78. p. 46: V. 90. p. 916.
In Juno 1915 a largo interest was acquired by Now York and other 

parties, who, it was stated, contemplate expanding business. V. 100, p. 
2013; V. 101, p. 50; V. 102. p. 156.

STOCK.—Stock, as Increased June 1903, $6,250,000; outstanding. $6,
098,000; par of shares, $100. Of this. $5,621,000 has been deposited with 
voting trusteos, viz.; E. T. Stotosbury and Levi L. Rue. Phila., and Geo. F. 
Bakor, N. Y . V. 76. p. 921, 975, 1087; V. 101, P- 290; V. 102, p. 803.

DIVS.—  I 1892. '93. ’94. '95. ’96-’97. ’98. ’99. '00. ’01. ’02. None 
Per cont__ \8&20ser. 10 18 7 None 1X  5 5 5 3 X  since.

In 1916 dividend payments were expected soon to be resumed. V. 102, 
p. 156: V. 101. p. 290. „  v

BONDS.—The 5% serial notes ($2,400,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.; $140,000 to July 1 1918, then 
$170,000 for 5 years, but subject to call at 102>4: secured by $5,000,
000 consol, os of an authorized issue of $7 ,5 0 0 ,0 00 ; of the latter, $2.
000,000 are reserved to retire prior liens and $500,000 for future pur
poses. Soo V. 76, p. 921, 975. The remainder of the $1,200,000 3-year 
6% notes due April 1 1916 wore callod for payment and retired April 1 
1915. V. 100, p. 1440. First M. gold 5s of 1899, $1,075,000 (lnt. M . & 8.) 
duo March 1 1929, but subject to call $25,000 yearly Jan. 31 at 110 for a 
sinking fund. Real estate mortgages April 30 1914, $602,004. V. 67, 
p. 1310: V. 68. p. 383: V. 78. p. 46.

REPORT.— Report for 1914-15, In V. 100, p. 2164, showed: Not earnings 
(Incl. subsidiaries), $956,797: charges, $305,162: bal.. sur., $651.635. In 
1913-14. net. $1,180,332: chargos. $.332,855: bal.. sur.. $847,477

Directors: II. A. Berwind, Andrew Flotcher, Ilobokon, N. J., W. II. 
Smith, II. H. Grove, H. W. Hand, C. E. Mather, G. H. McFaddon of

Philadelphia; F. L. Hine/C. S. Smith, Albert Strauss of N. Y . City, and 
W. M. Potts of Wyobrook, Pa. Officers: Pres., II. S. Grove; V.-P. & Gen. 
Mgr., H. W. Hand; Sec. & Treas., C. T . Taylor; Asst. Sec., R. L. Howe, 
and Asst. Treas., G. H. Carey.— (V. 100, p. 1440, 2013; V. 102, p. 156, 803)

CREAMERY PACKAGE MFG. CO.—V. 102, p. 439, 520.
CRESCENT PIPE LINE CO.— ORGANIZATION, &C.— Incorporated In 

Pennsylvania In 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 
Ha., 269 miles. Formerly controlled by Standard Oil Co. of N. J., but 
segregated In 1911. See Standard Oil Co., V. 85, p. 216. 790: V. 93, p. 
1390. Stock, $3,000,000; par. $50. Dividends, 3% quar., Mch. 1912 to 
March 1914, incl.: June 1914, 2 V4%: Sept., 2% ; Dec. 1914 to June 1916. 
1 X %  quarterly. V. 99. p. 470. 1454. Report for cal. year 1915, in V. 
102, p. 714, showed net Inc., $187,269; divs. (6% ), $180,000: bal., sur., $7,
269. In 1914, net, $269,658. Offico. 323 4th Av. Pitts.— (V. 102, p.979.)

CREX CARPET CO.— See 1915 annual report. V. 102, p. 711.
CRUCIBLE STEEL CO. OF AMERICA.— ORGANIZATION.— Inoor- 

Doramdln N. J. on July 21 1900. V. 71. p .32; V. 73, p.842; V. 84. p.573’ 
V. 101, p. 290.

Tne Pittsburgh Crucible Steel Co., all of whose stock Is owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V . 83 n 41) owning a niant at Midland Pa also 501 acres of land, and 
sold an issue of $7,500,000 1st M . 5% bonds, guar. p. & i. by the Crucible 
Steel Co., dated Mar. 1 1911 and maturing $250,000I H H H H R M H I  ____________ ___ _ _ annually, be
’ 16. V. 92, p. 525, 728; V. 95. p. 1272; V. 99, p. 1449; V. 101, p. 1551. Also 
guarantees tne interest ($45,000 yearly) on the Norwalk Steel bonds, hav
ing the option to purchaso the same at any time before maturity at 80 and 
int. (V. 95, p. 424); also prin. and int. of bonds of the St. Clair Steel and 
St. Clair Furnace Co. jointly with U. S. Steel Corporation.

Halcomb Steel Co. o f Syracuse (controlled by stock) has outstanding 
(a) 1st 6s of 1905. due serially to July 15 1925, about $439,300; (5) 2d M. 
5s of 1911, originally $550,000. Aug. 31 1915 $275,000 (guar. p. & L), due 
$55,000 annually to July 15 1920. V. 92, p. 728. 397. ^

In 1913 Crucible Fuel Co. (V. 101, p. 1552; V. 99, p. 1449) sold $1,500,000 
serial 6% bonds due $150,000 yearly 1916 to 1924 (auth. issue, $2,400,000), 
$900,000 bonds, due 1925, being reserved to take up the Crucible Coal 
bonds. Redeemable by lot at 102 (V. 93. p. 1019.) Sinking fund 10c. per 
ton of coal mined. Company must also retire $40,000 underlying Coal Co. 
bonds yearly. V. 98, p. 239, 307. Coal land purchase notes May 22 1916, 
due in equal monthly Installments to Doc. 1917, $440,000.

STOCK.— Common was increased by $121,600 to $25,000,000 in Sept, 
1915 (V. 101, p. 1094). Dividend scrip outstanding (Juno 1 1916). 
$1,662,384, payable annually and red. any time, but due June 30 1920. 

DIVIDENDS.— J’05. ’06. '07. ’08. ’09. TO. ’ 11-T3. T4. T5. 1916.
On preferred___ % \  1 6 5X  0 S jj 7 7 y ’ly 3 X  I X  I X .  2 . - . -

In 1910 also X  %  and 10% In 3% int.-bearing scrip account of accumu
lated dividends. All dividend payments were deferred Sept. 1914 to Sept. 
1915, owing to European war; the unpaid accumulated pref. dividends on 
July 1 1916 aggregated 24H%- V. 102, p. 1899. From Dec. 31 1915 to 
June 30 1916, I X  %  was paid quarterly on pref. shares, with, on June 30, 
an extra X  of 1% on back dividends.

REPORT.—For year ending Aug. 31 1915, V. 101, p. 1551. showed: 
F i s c .Y r .  P ro fits . D e p r .,A c . C on U n g. I n t .  P r e f .D iv .  B a la n c e .

1914-15—5,220,921 1,464.616 48.443 634*112 — sur.3.07f,750
1913-14.-2,991,602 1,316,322 50,755 609,486 (7)1,750.000 def. 734.961 

Chairman, Herbort Du Puy; Pres., C .C . Ramsey; Treas. & Sec., Geo. A. 
Turvillo. Exec. Committee: Herbert Du Puy, C. C. Ramsey, G .W . 
Crawford, II. D. W. English, John A. Sutton and II. S. A. Stewart, and 
Goo. E. Shaw. Office, Oliver Bldg., Pittsburgh, Pa.— (V. 102, p. 1899.)

CUBAN-AMERICAN SUdAR CO.— ORGANIZATION.— Incorporated 
Sept. 19 1906 In New Jersey and controls and operates, through its sub- 
oompanles, eight sugar plantations In Cuba and two sugar refineries, one in 
Cuba and one In Louisiana. Annual capacity of Cuban plantations, 
225,000 tons of sugar. Compare V. 89. p. 719: V. 90. p. 916. 
DIVIDENDS.— (1907, 1908. 1909. 1910. 1911-14. 1915. 1916.
On preferred—  % 34* 7 I X  8 X  7 yearly 14 \ X . \ X . \ X . - -
On com m on.........( ...................................................... .. - - -  2 X . 2 X . 2 X . —

Dividends on common, Jan. 1916, No. 1 , 2 X % :  April, 2 X % -  
BONDS.—The total authorized issue is $10,000,000, of which $884,000 

had been retired and was in sinking fund Sept. 30 1914. The company owns 
a!! the capital stock except shares necessary to qualify directors (with tho 
exception of $3,100 Colonial Sugars Co. stock) and all the bonded debt of 
the Ohaparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining Co., 
Unidad Sugar Co.. Mercedlta Sugar Co., Colonial Sugars Co., San Manuel 
Sugar Co. and Chappara RR.Co.. and pledged their bonds to secure thecoll. 
tr. 6s. Sink. fd. equal to 25% of all divs. paid. V. 90. p. 916; V. 89. p. 723. 

REPORT.— For yr. end. Sept. 30 1915, at length in V. 101. p. 1969, 1985.
1914-15. 1913-14.

Sugar sales-$22,502,285 $14,808,378 
Molas. sales 511.803 455.011
Misc. Inc.. 352.537 296,709

Total___ $23,366,625 $15,560,098
Oper. exp .. 16.156,102 11,113.386

Deprecla’n . 
Disc.on bds. 
Int. on bds. 
Oth.lnt.,&c. 
Bond sk.fd.

1914-15. 
$788,497 

62.352 
548.S60 
216,766 
276.283

Pref. d lv . . (14)1105.132

i7\JC7 , i. POJ
1913-14.

$764,015
63.507

556.834
356,632
138,141

(7)552,566
Gross profit $7,210,523 $4,446,711 Balance —  $4,212,633 $2,015,016 

OFFICERS.— Pres., R. B. Hawley; Sec., A. J. Akin; 1st V.-P. &  Treas., 
J. II. Post. Office. 129 Front St.. N. Y .— (V. 101. p. 19S9. 1985.)

CUBA CANE SUGAR CORPORATION.— ORGANIZATION.— In
corporated in Dec. 1915 in N. Y. as a consolidation of 16 sugar plantations 
said to have an annual capacity of 3.500,000 bags (325 lbs. each), amounting 
to one-sixth of the entire Cuban output. V. 102, p. 611, 979, 1062, 1628. 
In Juno 1916 arranged to acquire the Stewart Sugar Co. of Cuba (output of 
500,000 bags a year) and to retire the latter's funded debt of $2,750,000. 
This, it is said, will require no new financing.

STOCK.— Authorized and issued, viz.: $50,000,000 7% cum. conv. pref. 
(par $100), and 500,000 shares common, no par. Pref. is redeemable at 
120 and int. and is preferred as to assots and dividends. Convertible into 
common, share for share, at any time at option of holder.

DIVIDENDS.— On pref. stock No. 1 a quar. I X %  was paid April 1 
1916; No. 2 ,1  X % ,  July 1. ,OFFICERS.—Albert Strauss, Chairman; Manuel Rionda Sr., Pres.; 
Rogino Truffin; Frederick Strauss, Alfred Jaretzki and B. Braga Rionda. 
Vico-Presidents; William S. Cox, Sec. anil Treas. J. & W. Soligman & Co., 
N. Y ., aro Interested.— (V. 102. p. 611,979, 1062, 1252, 1349, 1628.)
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M I S C E L L A N E O U S  C O M P A N I E S  
lF o r  a b b rev ia tio n s , A c . ,  see notes o n  f i r s t  page]

Cumberland Pipe Line Co— Stock $1,000,000.......................
Cumberland Telep & Teles:— 1st M gold s f (other see text)_z 

1st & gen M $15,000,000 authorized red text_Col-xzo*&r
Debentures callable at par............................ __......................

Curtiss Aeroplane Co— Common stock 150,000 shares_____
Prof stock 7% cum s fd call at 105 till Jan 1 T8 then 110—- 
Serial notes due $1,000,000 each Jan,Apr&July 1 .call 102)4 

Davis Chemical Corp— Stock 150,000 shares no face value._
Dayton Power & Light Co— Common stock $14,000,000__

Pref stock 6% cum callable at 110 & dlvs $6,000.000______
1st & ref M $20,000,000 s f  call 105 underly bds text—K.c*

Deere & Co— Common stock $25,000,000__________ _____ _ .
Preferred (p & d) stock 7% cum not callable_________ PC
Serial gold notes last Installment callable 101__________ FC
Debentures 1902 callable at 105_________ _____ ________

Delaware Lack & Western Coal—Stock $6,800.000________
Denv Gas & El Lt— lst*ref M $25,000.000g red lOosf Baxxc*

1st M $8,000,000 g callable at 105 and interest________ E
Lacombe Electric Co first mtge closed guar call
Notes $3,500,000 gold guar red 101__________________ Q.yc

Denver Union Water Co— First mortgage $8,000,000 g__ x
Smith Platte Can & Res 1st M g guar (end) red (text). Ox

Detroit City Qas— Stock $15,000,000 (V. 101. p.373)...........
5% gold mortgage bonds $6,000,000_____________  N.c*
Dptrolt Gas consol mortgage for $4,000,000 gold...G .c& r 
Detroit City Gas gen M $10,000,000 gold (see text)__Eoxx

Detroit & Suburban Clas Co— 1st M gold red 103......... c*
Detroit Edison— Stock S25.000.00'1 authorized. __

1st M $10,000,000 gold (V 77,p 2037; V 97, p 5 3 )--G .x c*  Flr«t, and Refunding $75 000.000 anth rf>d text. Baxc*&r*

D a te
B o n d s

1898
1912
1900

1916

1911

1911
1902
1911
1903
1914
1894
1903
1898
18931003
1908
1903
1915

P a r
V a lu e

$100
1.000 

500 *o 
1,000 
None 

100 
1.000 
None 

100 
100 

1,000 
100 
100 

1,000 
500 &e 

50
1.000

100 &c
1,000

100 &c 
500 &c 

100 
1,000 
1.000 
1.000 
1,000 

100 ' ooo 
500 &c

A m o u n t 1 R ate  
O u tstan din g| %

W hen
P a y a b le

Last D iv id e n d  
a n d  M a tu r ity

P la ces  W here In terest  a n d  
D iv id e n d s  a re  P a y a b le

$1,000,000 See text
686.000 5 g 

15.000,000 5
239.000 6 

150,000shrs! 

See text 
J *  J 
J & J 
F & A

Dec 15 ’15, 5% 
Jan 1 1918 
Jan 1 1937 
Feb 1 1920

Checks mailed 
Columbia Trust Co N Y  
Columbia Tr Co. N Y 
Nashv&NatShawBk, Bos

6,000,000________
3,000,000 6 

150,000shrs!...............
Q—J Jan’17to July’17 

June 1 1916, $1
N Y , Central Trust Co

3,053,000!............... do do
2.962,500 6 in 1915 
2,122,0001 5 g 
See text ________

Q—J July 15 1916 1)4
Juno 1 1941J & D Columbia Tr Co, N Y

37,828,500 7
1.000. 000 5 g 

100,0001 5 g
6,590,700,See text
4.414.000 5 g 
6,646,400 5 g

900.000 5 
See text 6 g
8.000. 000 5 g
2.896.000 5 g 
9,500,000See text
6.620.000 5 g

375.000 5 g
1.610.000 5 „

930.000: 5 g 
See text 8 in 1916 lO.OOti.oOO 5 sr
5.500.0001 5 g

Q—M 
F & A 
M & N 

Q—J 
M & N 
M & N

June 1 ’16 I H %  
Aug 1.1916 
Nov 1 ’ 16 to ’ 17 
Apr 15*16 2)4% 
May 1 1951 
May 11949 
1921
Apr 11917
July 1 1914 
July 1 1923 
See text 
Jan 1 1923 
Feb 1 1918 
See text 
Dec 1 1928 
July 15 -16 2% Jan l 1933 
July 1 1940

Co’s Office, Moline. Ill 
Chase Nat Bk,NY;& Ohio 
First N Bk, N Y; & Chlo 
Checks mailed 
H L Doherty & Co. N Y 

do do
a  & o
3  6c 3  
J & J 
See text 
J & J 
F & A 
.T *  J 
J & D 

Q—J J A J 
M & S

II L Doherty & Co, N Y  
N Y. N & Int Tr Den 
Mech&MetNBkNY.&Dn 
Checks mailed 
Emerson McMillin, N Y 
Guaranty Trust Co, N Y 
Emerson McMillin & Co 
Clev, O., 1st N Bk, N Y  
Checks mailed 
NoAmCo.30BroadSt.NY 

do do

>. 210, 354. The $6,000,000 2-yr. 5% notes due Apr. 1 1916 will be 
at maturity. See Am. Tel. & Tel. Col above. V. 98, p. 1247.

CUMBERLAND PIPE LINE C O — ORGANIZATION, &C.— Incorp. 
m 1901 in Kentucky. Owns pipe line in Kentucky. Formerly controlled 
by Standard Oil Co. of N. J., but segregated in 1911. Stock, $1,000,000: 
P^F;$J9?-r^Dlv,,dends- Pald Dec- 16 1912 and Dec- 15 1913: Dec. 15, 1914, 5%: Dec. 15 1915, 5%. Report for cal. year 1915, in V. 102, p. 525, 
showed: Gross profits, $32,001; dlvs. (5% ). $50,000; bal.. def., $17,999. 
In 1914, profits, $31,687; dlvs. (5% ), $50,000; bal., def., $18,313. Presi
dent, Forrest M . Towl; Sec. & Treas., E. R. Shepard. Office, Oil City, 
Pa.— (V. 98, p. 455; V. 99, p. 1454; V. 100, p. 477; V. 102, p. 525.)

CUMBERLAND TELEPHONE & TELEGRAPH CO.— Incorporated In 
Kentucky In 1883. Operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, Tennessee and Kentucky and a few counties in Illinois. In 
1915 sold its property in Indiana to Southern Telephone Co. of Indiana, 
all of whose stock it owns. Subscribers Dec. 31 1915: owned stations, 
194,290; connecting stations, 90,643. Southern Bell Telephone & Telegraph 
Co. owned Dec. 31 1915 about 99% of stock. V. 95, p. 684.

After cancellation of $12,000,000 of the $15,000,000 5s of 1912 the remain
der may be called as a whole after 1916 at 105 and int. on 8 weeks’ notice. 
The greater part of the issue was acquired by Am. Tel. & Tel. Co. and bv it 
exchanged for Cumb. stock, which has been canceled. V. 93, p. 1467; V.
94, p. 210, 354. -------------------  ‘ I ---------
paid ■,

DIVS.— ( ’92 to '97. ’98. ’99. ’00. ’01. ’02 to ’07. ’08. ,09to’12.’ 13.’ 14-,15 
Per.,cen^ - \  4 yea,rly.  .5 5K 6 6 M 7 yearly 7)4 8 yearly 7 6Also 2% in stock o f Amer. Tel. & Tel. Co. Sept. 15 1909. 
00® ® P °RT*— RWort tot* year 1915 in V. 102, p. 1912, showed, gross, $7,
880,374; net, $2,180,667; rent, Inc.. &c.. $1,300,089; dlvs. (6% ), $664,809; 
bal.. sur., $215,769. Offices. Atlanta. Ga.— (V. 102.p. 1062.)

CURTISS AEROPLANE & MOTOR CO.—ORGANIZATION.—In
corporated in N. Y . Jan. 14 1916 to take over the entire business founded 
by Glenn H. Curtiss for the manufacture of aeroplanes, Curtiss flying boats 
and Curtiss motors. V. 102, p. 254. Plants at Buffalo and Hammonds- 
port, N. Y ., and Toronto, Can., have capacity of about 1,500 machines and 
engines yearly. Foreign contracts said to call for 1,050 machines.

The corporation in Feb. 1916 acquired the services of W. Starling Bur
gess of tho Burgess Co., Marblehead, Mass., and his organization, under 
an arrangement by which the Curtiss Company will become the owner of 
the stock of the Burgess Co., but the Burgess Co. will continue under its 
present operating organization, manufacturing aeroplanes of its own of 
"inherently stable designs."—Y. 102, p. 611.

CAPITALIZATION.— Authorized and outstanding, $6,000,000 7% 
cum. pref. stock in $100 shares, and 150,000 shares of com. (no par value):

OFFICERS.— Pres., Glen H. Curtiss; Sec., Horace Wheeler; Treas.,
C. Rayllall. Wm. Morris Imbrio & Co., 61 B ’way, N. Y ., are inter
ested. Office, Buffalo, N. Y .— (V. 102, p. 70, 254, 611.)

DAVISON CHEMICAL CORPORATION.— ORGANIZATION.— In
corporated in N. Y. in Jan. 1916 to acquire the extensive plant of the 
Davison Chemical Co. on Baltimore harbor for the manufacture of sulphuric 
acid and acid phosphate. Output capacity by Aug. 1916 to be 315.000 
tons of acid yearly and about 400,000 tons of acid phosphate. V. 102, p. 156.

CAPITALIZATION.— 150,000 shares (no par) issued to acquire the 
property, paying off all funded obligations and provide $800,000 cash work
ing capital. Entire stock will be deposited under voting trust agreement, 
the voting trustees being A. H. Wiggin, Pres. Chase Nat. Bank. N. Y.: 
John J. Nelligan and C. Wilbur Miller. V. 102, p. 156.
$1 was paid June 1 1916. Div. No. 1 of

OFFICERS.— C. Wilbur Miller, Pres.: E. B. Miller and W. D. Hunting
ton. V.-Ps., all of Baltimore. Klssell, Klnnlcutt & Co.. N .Y .. are Inter
ested.— (V. 102, p. 156,70; V. 99, p. 611; V .95 ,p .51 ; V. 102, p. 1252.1813.)
, DAYTON (O.) POWER & LIGHT CO.— ORGANIZATION.— Incorp. 
In Ohio March 23 1911 and is supplying electric light and power in Davton,
O., covering the entire city, also In numerous neighboring municipalities, 
notably Xenia, Plqua and Wilmington, Bellbrook, Spring Valley, Trot- 
wood, West Carrollton, Osborn, Cedarville, New Carlisle, O. Stock auth., 
$14,000,000 common stock and $6,000,000 6% cum. pref. (p. & d.) stock, 
callablo as a whole at 110 and divs., but with full voting power. Par $100. 
No divs. on common to Jan. 1916. Divs. on pref. stock from Oct. 1911 to 
July 1916, inclusive. 6% per annum (1)4% Q.-J.).

First & Ref. M. 5% bonds ($20,000,000 auth.) are callable at 105 on or 
before Dec. 31 1936, and decreasing 1% for each succeeding year to 101 in 
1940 and 1941. (See V. 94, p. 2S2). Columbia Trust Co., trustee, 
underlying bonds Dayton Lighting Co. 1st & Ref. M. 5% , duo March 1 
1937, $2,432,000 assumed; tho Dayton Elec. Light Co. 1st M. 5%, duo 
March 1 1921, $345,000 assumed. In May 1916 $1,250,000 First & Rof. 
M . 5s were sold (making $2,122,000 outstanding) to provido for 35,000 
h. p. installation at Miller’s Ford, Dayton, O. V. 102, p. 1899.

EARNINGS.— For 12 months ended April 30:
12 M o n th s— G ross. N e t . C h a rg es . P re f.D io . B a l. ,S u r .

1915-16—. ...............$1,271,063 $608,413 $215,828 $144,183 $258,741
1914-15- , . 981,283 440,822 210,963 122,529 118,568

Pref., F. M . Tait; Sec.-Treas., L. K. Funkhouser.—-(V. 102, p. 1990.)
DEERE & CO.— ORGANIZATION.— Business founded In 1837; Incor. 

In 1868 and again In III. in 1911. Manuf.steel plows, farm implements and 
vehicles. V. 92, p. 959, 1245. 1313, 1502; V. 95. p. 238, 299.

STOCK.— Pref. stock, $27,828,500, has been issued In exchange for 
properties and assets of the old company and for its branch houses and sub 
sldlary companies and other associated factories, $ for J, after appraisal, 
and $10,000,000 sold to retire notes payable of company and subsidiary 
and for working capital. V. 92, p. 1502: V. 95. p. 299. 820. Common 
stock is held in voting trust expiring Nov. 1 1920. Voting trustees, William 
Butterworth, W. L. Velie, Burton F. Peek, Geo. W. Mixter and G. N. 
Peek of Moline, 111., and Charles C. Webber of Minneapolis, Minn. 
*w°2JP&,5!!ll,55 common stock Oct. 31 1915, $18,382,400; practically all of 
the $3,190,400 additional reserved has been sold to employees under con
tracts providing for payments over a period of years. Div. on prof.. Sept, i
1911 to June 1 1916. incl., l \ i %  quar.

NOTES, & o.— In 1911 the company planned to pay at maturity out of 
earnings the 5% serial gold notes due 51,000,000 yearly on Aug. 1 (rom 1912 
to 1916; also the debentures (V. 76, p. 481) due $125,000 yearly ta 1911 and
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
oan be no additional bonds or mortgages, and the net quick assets must not 
be less than amount of notes outstanding. V. 92, p. 1245. Sub. co. stocks 
notaequlred June^l 1916,231.500; bonds, debs, and mtges. June 1 1916,

REPORT.— Report for year ending Oct. 31 1915 in V. 102, p. 604 
Oct. 31 Total N e t A d m .,A c .  D e b .In t .  D e p re- P r e f .  D iv s .  B a la n ce ,
, Y f a r .  „ E a r n in g s .  E x p s .  (N e t)A c . tio n , A c . (7%). S u r . o r D e f .  
1914-15-$3,904,957 $340,134 $210,408 $106,392 $2,647,995 sur.$600,029
1913-14. 2,802,903 366,068 283,486 68,270 2,647,995 def. 562.915

OFFICERS.— Pres., Wm. Butterworth; Sec., T . F. Wuarton; Treas.. 
Geo. W. Crampton. Office, Moline, 111.— (V. 100, p. 729; V. 102, p. 604.)

DELAWARE LACKAWANNA & WESTERN COAL CO.— Incorporated 
in New Jersey on June 30 1909. Purchases coal produced by the D. L. &W. 
RR in Pennsylvania for 65% of the market value at time of sale (N. Y . 
tidewater price), assuming all transportation oharges from the mines 
Stock. $6,590,700. the D. L. & W. RR. stockholders having used nnir of 
the soeclal dividend paid them July 20 1909 In subscribing for the same. 
V. 89, p. 46: V. 90. p. 561. Dlvs. 1910 to Apr. 1916, Inch, 10% (2)4%
Q.-J.) and in April 1913, 20%: May 1914, 10%. and July 1915. 50% extra. 
The U. 8. Supreme Court on June 21 1915 in the suit brought by the Gov
ernment held that the company under the contract of Aug. 2 1909, with the
D. L. & W. RR. violated the commodities clause of tho Inter-State Com
merce Act and the Sherman Anti-Trust Law. A new contract will be ar
ranged. V. 101, p. 1750. Balance sheet June 30 1915, V. 101. p. 208. 
Report for cal. year 1914, in V. 98, p. 1311. showed: Coal sales, $38,376,486; 
profit, $1,798,714; other income, $298,067; dlvs. (30%), $1,977,210; bal., 
sur., $119,571. Prest., J. F. Bermingham. Office, 120 B’way, N. Y .— 
(V. 101. p. 373, 616.)

DENVER OAS &  ELECTRIC LIGHT CO.— ORGANIZATION.—Incor
porated In Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas & Electric Co. and Lacombe Electric Co. 
V. 92. p. 1502: V. 90. r>. U2- V 91. p. It; V. 74, p 1359: V 83. n 154. 
Has 20-year franchise from 1906. V. 98, p. 1075. Reduction of prices in 
1910, V. 90, p. 449. Controlled by Cities Service Co., V. 91, p. 656, 873, 
1255. 1632; V. 92, p. 1245. See ‘ ‘Electric Railway”  Section.

STOCK.—Stock auth., $10,000,000, all Issued, over 99)4% owned by 
Cities Service Co.; par, $100. Dividends, H of 1%, paid monthly from 
Aug. 1 1911 to Oct 1 1915. Inclusive.

BONDS.—The “ First and Refunding” 5s of Denver Gas fc El. Lt. Corp- 
! $25,000,000 auth. Issue) are callable at 105 In any amounts on any Int. day. 
\nnual sinking fund, beginning 1910. an amount equal to 1% of outstanding 
bonds; $8,900,000 can be used to retire $8,000,000 D. G. & E. bonds and 
*900,000 Lacombe Elec, bonds due 1921. but subject to call at a premium, 
guaranteed by Den. Gas & Elec. Co. V. 90, p. 112; V. 91, p. 656. In 
March and April $3,582,000 of these bonds were sold, increasing tho 
amount outstanding to $4,414,000, chiefly to rotire tho $3,500,000 6% 
collateral notes due 1917. See V. 102, p. 1062; V. 98, p. 1075.

1st M . of 1903, see V. 100, p. 478; V. 82, p. 103; V. 86, p. 983; V. 102, p. 714.
EARNINGS.— For calendar years:

1915. 1914. I 1915. 1914.
Gross earnlngs$3,273,189 $3,140,965 Int.underl.bds $381,590 $337,622
Net aft. taxos.$l ,657,945 $1,423,2181 Balanco.........$1,276,355 $1,085,596
Less interest on First* Refunding 5s, 1951, including $4,000,000

of bonds to become outstanding____________ ______ ______ $241,600
Chairman, Henry L. Doherty; Pros., Frank W. Fruoauff; V.-P. & Gen 

Mgr., William J. Barker. N. Y. office, 60 Wall St.— (V. 102, p. 714, 1062.)
DENVER UNION WATER CO.— See V. 102, p. 803. 889.
DETROIT CITY GAS.— Organized in March 1898 and owns all the gas 

properties In Detroit, Mich. Has a franchise till 1923. In 1906 the Amer. 
Mght & Traction Co. acquired about 97% of the stock. V. 82. p. 283. 989. 
On Aug. 1 1913 acquired tho physical property of Detroit & Suburban Gas 
Oo.. subject to $930,000 20-year 5s due Dec. 1 1928. V. 97. p. 731.

STOCK.— In Aug. 1915 auth. was given to Increase limit of stock to $15.
000,000 and to issue $1,128,000 to provide for extens. & Improv’ts and 
also $1,792,000 as a stock dividend of 27.234% to represent earnings di
verted in recent years for additions, &c., making total outstanding stock 
$9,500,000. The stock div. was paid at once. V . 101, p. 373, 616. Dlvi- 
lends, 2)4% , 1899; 1900, 5%; 1901, May, 2)4% ; In 1903. 5% In 6% ctfs.. 
>ald Dec. 1904; In 1904. 5% ; In 1905. 6%; In 1906 and 1907, not made pub

lic; In Sept, and Dec. 1908. 2% each declared. V. 87, p. 1666.
BONDS.—The prior lien mortgage Is tor $6,000,000, of which $375,000 to 

retire the outstanding 5s of 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized Issue, Equitable Trust Co. of 
N. Y ., trustee), $6,000,000 are reserved to retire the prior Hons. Of the 
bonds $1,610,000 have been issued. $300,000 having been retired. Of the 
outstanding bonds, $700,000 mature $100,000 yearly July 1 1916 to 1922 
and remainder of outstanding bonds and auth. Issue July 1 1923. Bonds 
due 1916 to 1922 are redeemable at par and those due 1923 at 105 and int. 
If bonds of earlier maturity than 1923 are called, holder may take new bonds 
due July 1 1923. V. 77, p. 253; V 78, p. 822; V. 97, p. 1206, 1826. State
ment to New York Stock Exchange, V. 79, p. 102.

OFFICERS.— Pres., Emerson McMillin, New York; Gen. Mgr., V. F. 
Dewey, Detroit, Mich.— (V. 97. p. 1826; V. 101, p. 373, 616.)

DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903; owns capital stock of the Edison Illuminating Co. of Detroit and 
Peninsular Electric Light Co., Delray Terminal RR. Co. and St. Clair 
Construction Co., Inc. Serves Detroit and suburbs, Ann Arbor, Ypsilanti, 
Mt. Clemens and other towns and rural districts.

STOCK.—Stockholders of record Mar. 3 1916 and holders of Convertible 
bonds of Series of 1925 wero permitted to subscribe at par for $2,941,000 
now capital stock, amounting to 15% of thoir holdings. Those subscrip
tions wero payable either in full, Apr. I, or 50% Apr. 1 1916, 25% July 1 
1916, 25% Oct. 2 1916. $19,534,800 capital stock outstanding May 31 ’ 16.

DIVIDENDS.—  f 1909. 1910. 1911-15. 1916.
Percent.......................................[ 2% 5% 7% y ’ly 2% quar.

BONDS.—Tho Refunding Mortgage of 1915 is for $75,000,000 (interest 
rate to be fixed at time of issue), to retiro at or beforo maturity tho $10,000,
000 1st M . 5s and $4,000,000 Eastern Mich. 1st M. 5s, and to provido addi
tional capital when needed; on June 15 1916 $5,500,000 had boon sold, 
including $2,000,000 thon dolivorabio (V. 102, p. 1990). Redooinablo on 
any interest dato until March 1 1930 at 107)4. then up to Mar. 1 1935 at 
105, and thereafter at 102)4- V. 100, p. 2169.

Debentures of 1910 are subject to call on or after April l 1915 at 105 and 
aro convoitiblo at par into stock between April 1 1912 and April 1 1918, 
and the 1911 issue betwoen Feb. 1 1913 and Fob. I 1919.

Of the $6,000,000 6% 10-year convertible debentures authorized Dec. 17 
1913, $3,354,500 subscribed in 1914 aro subject to call on or after Feb. 1 
1919 at 105 and convertible at par Into stock botweon Fob. 1 1916 and Feb. 1
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MISCELLANEOUS COMPANIES IFor abbreviations, dac , see notes on first page]
Detroit Edison (C on clu ded)—

Debentures gold convertible subject to call__________ xc*
do do do do xc*
do do do do xc*

Eastern Michigan Edison first mtge 510,000,000g gu—Eqx 
Diamond Match—Stock 518,000,000 (listed In Chicago & NY) 
Distillers' Securities Corp— Stock, one class 532,500,000 

Coll tr M 510.000,000 g call 105 since 1908 (te x t) ... .xxc*
American Spirits Mfg 1st M g gu sf red 101_______ Ba.zc*

dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732) 
1st M g sink fund 579,000 yrly call 105 (V. 102,p. 1542) xo*

Dominion Iron & Steel—Pref stock 7% cum convertible-----
First mtge gold subject to call at 110 sinking fund------- z
Consolidated mortgage 520,000,000 auth red 105------------ z

Dominion Steel Corporation—Com stock auth $50,000,000-- 
Pref stock 6% cum red 110. Convert, by holder Into com ..
6-year secured notes, £7OO,O0O red p ar________________ c*

Driggs-Seabury Ord Corp—Com auth $10,000,000---------
First preferred 7% cumulative authorized $500,000---------
Second prof 6% non-cum conv $500.000_________________
First mtge serial bonds due$300,000 annually gold calljlOlc* 

Duluth Edison Elec—Com stk 51,000,000 auth (V 86, p 1533)
Pref stock 51,250,000 (auth p &  d) 6% cum red 120-----------
First mtge 52.000,000 gold red 105 sinking fund — OBx 

(E I) du Pont de Nemours & Co—Com stock $80,000,000-. 
Debenture stock 6% rod at 125% cum voting $10,000,0001 

do do do non-voting 5 1 5 0 .0 0 0 .0 0 0 ----------------- /

Date Par Amount Rate When Last DividendBonds Value Outstanding % Payable and Maturity
TO-’ l l $100 Ac $35,900 6 e Various 1920-211914 100 &c 96,700 6 g F & A Feb 1 19241915 100 &c 2.645,500 6 g J & J 15 Jan 15 19251906 1,000 4,000 000 5 g M & N Nov 1 1931____ 100 16.965.100 7 In 1915 Q—M June 15 ’ 16 l K___ 100 31.414.400 See text Q—J July 5 1916 1 v,1902 1,000 14,240,000 5 g A & O Oct 1 19271895 1,000 1,400,000 6 g M & S Sept 1 1920___ 100 3.000.000 7 F & A Feb 1 1916 3 ^1905 500 &c 6.3J1.500 5 g M & N May 1 1940___ 100 5,000.000 See text A & OJuly 1 1916 7 %1899 6.771.000 5 g J & .1July 1 19291909 $ & £ 7,515.107 5 M & S Sept 1 1939____ 100 ! See text. See text See text Jan 2 '14 1%____ - - - - - - 7.000.000 6 Q— F May 1 ’ 16. I K1913 £100 &c 3.406,667 6 J & D Dec 1 1918------ 100 9,000,000 20% Q—M June 15 '16 5%— 100 500.000 7 Q—M June 15 '16 I K100 500.000 6 Q—M June'15T6 I K1915 1,000 1,500,000 6 g J & D 30 Dec 1916 to 1920— 100 500,000 See text See text See text— 100 1.150,000 6 In 1915 Q—J Apr 11916 I K1906 1,000 1.353,000 5 g M & S Mch 1 1931. . . . 100 58.854.200 Q—M 15 See text100 60.774.033 6 Q—J 25 July 25 16. I K

Places Where Interest a n d  Dividends are Pag able
NoAmCo.30 BroadStNY 

do do
do do
do do

By check from N Y Office
By check
Bankers Trust Co, N Y 
Bankers Trust Co, N Y 

do do
N E Tr Co, Bost & Mont
Bank of Montreal. Can

do do
Can. Bank of Commerce 

do do
New York 

do 
do

Franklin Trust Co, N Y
Guaranty Tr. N Y; & Boi 
Old Colony Trust Co, Boi 

Checks mailed 
do do

1922, or when callod for redemption. Of this amount all but $96,700 had 
boon converted into capital stock at May 31 1916. The final $2,645,500 
are convertible between Jan. 15 1917 and Jan. 15 1923 into stock at par, 
but rcdeomablo on and after Jan. 15 1920 at 105. V. 99, p. 1454, 1530.

Eastorn Michigan Edison Co. 1st M . bonds aro rodoomablo at 110 on 
or after Nov. 1 1916.

REPORT.— For cal. year 1915, gross, $7,759,932; not, $2,948,713: in
terest charges, $1,100,055; dividends, $1,214,518; other deductions and ad
justments, $265,943; bal., surplus for year, $368,197.

OFFICERS.— Pres, and Gen. Man., Alex Dow; V.-Pros., Alfred Jarot- 
zki, Now York; V.-Pres., Alfred C. Marshall and James V. Oxtoby, De
troit; Treas., George R. Sheldon, Now York; Sec. & Asst. Trcas., James F. 
Fogarty, New York; Comptroller, S. C. Mumford. Offices, 30 Broad St., 
N. Y.; 18 Washington Avo., Detroit.— (V. 102, p. 1715, 1990.)

DIAMOND MATCH CO.— ORGANIZATION, &c.— Incorporated 
Feb. 13 1889 in 111. and is engaged in the manufacture and salo of matches, 
lumber, lumbor products, match-making machinery, &c. Owns match 
factories at Oswego, N. Y ., Barberton, O., Oshkosh, Wls., Chico, Cal.; 
machine shop and foundry at Barborton, O.; paporboard mill at Southford, 
Conn.; block and shook factories at Athol, Mass., and Biddoford, Mo., 
togohtor with plants omployod in lumber operations ,n California, consisting 
of saw mill, planing mill, box, sash, door and blind factories, power plants, 
logging railroads, equipment, rolling stock, retail yards, &c. Owns hold
ings of pine lands in Maine, Mass,. N. H., Vt. and California, and conducts 
selling branches in N. Y ., Boston, Chicago and St. Louis. Is interested 
In tlio match business of Great Britain and Peru.

STOCK.— Of tho $2,000,000 6% convertible dobonturos issued in 1910 
$1,034,900 had on or before Doc. 15 1915 boon bought in by tho company 
and tho remainder, $965,100, converted into stock, increasing tho same to 
$16,965,100.

DIVS.—  f '94. 1895. 1896 to 1908. '09. TO. T l . T2-T5. 1916.
Sinco 1893.........-% l  10 21 1-9 10(2Mquar.) 8 6 6 7 y ’ly Seo toxt

In March 1916 I K %  and an oxtra 1% (samo as in 1915 and 1914) was 
declared, and in Juno 1916 tho rato was increased to 124% quarterly.

ANNUAL REPORT.— Report for cal. yoar 1915, in V. 102, p. 1057, 
showed not (over $291,188 depreciation, &c.), $1,605,009; divs. (7%), 
$1,130,599; doprociation and general reserves, $400,000; bal., sur., $74,410.

OFFICERS.— Pros., W. A. Falrburn; V.-P.s, T. J. Reynolds and James 
Hopkins; Treas., II. C. Cranz; Sec., H. F. Holman; Aud., N. C. Johnson. 
Goneral offices, 110 W . Kinzio St., Chicago. N. Y. officos, i l l  B’way.— 
(V. 102, p. 1057,11720.)

DISTILLERS' SECURITIES CORPORATION.— ORGANIZATION.— 
Incorporated In New Jersey on Sept. 18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard Distilling & Distributing Co.; see V. 68. p. 1224. Hannls Distil
ling Co., V. 69, p. 179, 494, 745. List of properties, V. 73, p. 136, 898; 
V. 71, p .  815; V. 69, p. 957: V. 95, p. 1686. *

Tho Distilling Co. of America in June 1915 sold $6,300,000 of tho $12,
500,000 U. S. Industrial Alcohol Co. com. stock owned by it. The sale 
enabled tho corporation to pay its floating debt and increase working capi
tal to almost $12,000,000. The Distilling Co. of Amer. guaranteed thb 
divs. on tho $6,000,000 7% pref. stock of tho Ind. Alcohol Co. V. 100. p. 
2013; V. 84, p. 341; V. 85. p. 790; V. 88, p. 620.

Owns over 95% of the stocks of the Distilling Oo. of America and has 
pledged same to secure the bonds of 1902. V. 90, p. 305, 375.

BONDS.—The $1,400,000 Am. Splr. Mfg. Co. 1st 6s duo Sopt. 1 1915 
wore extondod for 5 years at 6% ,prln. and Int. being guaranteed by Distil
ling Co. of America; sink, fund $101,000 yearly for purchaso of bonds or 
call by lot for redemption at 101 and int. V. 101, p. 133.

DIVIDENDS.—  { ’03-’05. '06. ’07. '08-T2. '13-T5. 1916.
Percent............................ —  \ 4 % y ly 4 J <  5 K  2% y ’ly Nono July, 1 K %

In July 1916 divs. wero resumed at 6% per aim. ( I K %  Q.-J.).
L a te  E a r n in g s .—The not profits for year ended June 30 1916 wero esti

mated as between $3,000,000 and 83,600,000. Tho spirit business, with
out considering tho returns from rye houses, &c., it is understood, havo 
shown tho following earnings: July’ 1915, $18,364; Aug., 833,757; Sept., 
$52,859; Oct., $95,917; Nov., $182,311; Doc., $232,982; Jan., $318,882; 
Fob., $313,000; Mar., $416,000; April, $359,000; May (ost.), $500,000; 
Juno, (est.), $500,000.

REPORT.— Report for year ending Juno 30 1915. In V. 101. p. 610, 
showed gross profits, $3,143,843; Interest, taxes,,additions, &c., $920,048i 
bond int., $7§2,922; not profits, $l,430,872.agst.$701,864 In 1913-14; div. 
on unconverted stocks of constituent cos., $23,131; bal., sur., $1,407,741.

DIRECTORS.—Alvin W. Krech (Chairman); Julius Kessler (Pros.), 
A. G. nodges (V.-Pres.), Charles F. Ayer, James E Brodhead, W. H. ICIor- 
nan and II. J. M . Cardeza. Exec. Comm.— Julius Kessler. Armory G. Hodgos, Alvin W. Krech and W. H. Kiernan; Sec.-Troas., T . H. Wont- 
worth. Orfico. 15 Exchange Place, Joreey City; 40 Exchango Placo, N. Y. 
— (V. 101, p. 1016, 1373; V. 102, p. 1900.)

DOMINION S TE E L  CORPORATION, L IM IT E D .— ORGANIZATION. 
— Incorporated In 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel companies. In 
March 1911 $14,689,500 of tho $15,000,000 Dorn. Coal common and $19,
000,100 of $20,000,000 Dom. Iron & Steel common had boon oxchangod. 
In Fob. 1916 tho corporation owned 20,798,000 of the 20,800,000 Dom 
Iron & Steel common. Cumberland Ry. & Coal Co. owns coal areas noar 
Glaco Bay, N. S.. and road Springfield Jet. to Parrsboro, N. S., 32 miles. 
Seo V. 91, p. 1772, 1632, 1576; V. 92, p. 186.

STOCK.—Common. $50.000,000 auth.; outstanding March 31 1915. 
$37,097,700, of which $5,000,000 held by constituent cos.; par, $100. 
Dividends oit common, July 1911 to Jan. 1914, 4% yearly (1% Q.-J.). In 
April 1914 tho dividend was omitted. V. 98, p. 765. V. 91, p. 1330.

The stockholders on Jan. 15 1912 authorized an Issue of $17,800,000 6% 
pref. shares, of which $7,000,000 were Issued In exchange for $3,500,000 
each of 6% Income bonds of Dominion Iron & Steel and Dominion Coal 
cos., to flnanco dovolopmont. V . 94, p. 122, 126; V. 93, p. 1467; V. 94, p. 
210, 282,1188. 1319. Divs. on Steel Corp. prof, paid in full to May 1916.

NOTES.— The 5-yoar 6% notes dated Dec. 1 1913 (£1.000,000 auth. 
Issue) aro socurod under a trust deed to the National Trust Co. of Canada 
by £734,000 Dominion Iron & Steel Co. 5% consols and $975,000 Cumber
land Ity. & Coal Co. 1st 5s. The remaining £300,000 may bo Issued against 
deposit of £220,600 Dom. Iron &  Steel 5s and £179,400 Oumb. Ry. & Coal 
1st M. bonds, or after the redemption of £308,000 of present issue, without 
further security. V. 97, p. 1586, 1429. Employees 6% debentures out
standing March 31 1916, $59,803. The $1,500,000 5% debentures due 
Nov. 1 1915, wero paid at maturity. V. 101, p. 848, 1192.

REPORT.— For year ending Mar. 31 1916, in V. 102, p. 2250, shows: 
M a r .31 N e t  In terest on S in k .F u n d ,  P r e f .D iv .  C o rp . B a la n ce ,
, ¥ .e? r : „ E a r n in g s .  B o n d s , & c . D e p r .,& c .  S u b . C os. D iv s . S u r p lu s .

SL590,086 $1,419,006 $560,000 $420,000 $3,015,225
1914-15- 3,571,058 1,651,522 1,064,280 210,000 420,000 225,256
„  T0**1 surplus Mar. 31 1916, $4,037,389. Production cal. year 1915 In 
V. 102, p. 254. Pres., Mark Workman, Montreal.— (V. 102, p. 2250.)

Dominion Coal Co., Ltd.— ORGANIZATION.— Incorporated In 1893. 
Pref. Is entitled to 115% out of assets ahead of common In dissolution.
. 9^,tput *or year ending Mch. 31 1916, 5.261,198 tons, against 4,550,512 
*u 1914-15. Bonds (Royal Trust Co.. Montreal, trustee) see V. 80, p. 1481, 
1732; V. 88. p. 1562. 1624; V. 89. p. 106. Coal 6% debs.. $3,500,000; see 
Dom. Steel Corp. above.— (V. 100, p. 1513; V. 102, p. 1542.)

Dominion Iron & Steel Co.—Works at Sydney, Cape Breton: daily ca
pacity 1,000 tons of steel. Owns six blast furnaces, open-hearth plant, 
billet mill, blooming mill and rod mill. See V. 79, p. 2203. Rail mill, 
700 tons dally capacity. Present capacity, 400,000 tons of finished steel 
per annum. V. 77. p. 149: V. 81. p. 1549; V. 90, p. 1042; V. 92. p. 1433; 
V. 94, p. 1319; V. 97, p. 1586. The seml-ann. div. on pref. stock due Oct. 1 
1914 was doforred. In Apr. 1916 dividends were resumed at the regular 
rato of Z K %  somi-annually. V. 102. p. 1063. In July 1916 7% will be 
paid on accumulations. V. 99, p. 973, 1054, 1063.

BONDS.—Of $20,000,000 consols., sufficient reserved for underlying 
bonds. V. 87, p. 99: V. 88. p. 1064. 1315, 1624: V. 89. p. 106; V. 91.P-1028. 
V. 93, p -11467; V. 96, p. 1698; V .97 ,p. 804. Seo above.— (V. 102, p. 2170.)
•feDRiags-SEABURY ORDNANCE CORPORATION.— ORGANIZA
TION.— Incorp. in Del. on Aug. 16 1915, and purchased the assets of the 
Driggs-Seabury Corn., and In Doc. 1915 the Savage Arms Co. o f Utica, N .Y. 
Manufactures munitions.
__On Dec. 13 stockholders authorized an increase in the com. stock from
$3,000,000 to $10,000,000, par value $100, funds to be employed to pur
chaso tho Savage Arms Co. Holders of record Dec. 16 were entitled to 
subscribe at $125 to the extent of 155% of stock held on or before Jan. 10 
at the Franklin Trust Co. V. 102, p. 2074, 1888.

DIVIDENDS.—On common for period from Jan. 15 to May 31 1916, 
at rato of 20% per ann.. No. 1, Mar. 15, 2 lA % ‘, No. 2, June 15, 5% .

STOCK.— Seo table. Tho 2d pref. Ls convertible at holders’ option from 
Aug. 1 1916 to Aug. 1 1918 Into common at 100.

BONDS.—The $1,500,000 1st M . 6% serial bonds, dated 1915, mature 
$300,000 oach Doc. 3l from 1916 to 1920, but callable all or part on any 
interest date at 101 and int. Trustee, Franklin Trust Co., N. Y.

REPORT.— The combined balance sheet as of Feb. 29 1916 (V. 102, p • 
1813) showed cash, $2,524,085; surplus and reserves, $1,560,803, and under 
liabilities, $2,805,270 advanced payments on account of contracts. 
*nOFFIOERS.—JohnTStevenson, [Chairman of tho Board; Pres.,A. E. 
Borio; V.-P. &  Gen. Mgr., W. L. Wright; Treas., H. H. Moyers; Sec., 
S. B. Pratt. Wm. Morris Imbrie & Co., N. Y ., aro interested. N. Y. 
office, 50 Church St.— (V. 102, p. 348, 70, 448, 889, 1813, 1900.)
“ uULUTH EDISON ELECTRIC1CO.— ORGANIZATION.—Incorporated 

In Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 572.

DIVIDENDS.— On pref., I K %  quar., July 1906 to Apr 1916. lncl.
BONDS.— Of the bonds ($2,000,000 authorized Issue), the unissued 

$647,000 are Issuable for 80% of cash cost of additions and Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
Interest charges, Including the additional bonus. See V. 82, p. 572.

EARNINGS.— Statement for year ending April 30 1915, with bal. sheet 
In V. 101. p. 133 showed: Gross, $510,713; net, $188,929; interest. $67,650; 
sink, fund, $25,000; pref. div. (6% ), $69,000; bal.. sur., $27,279.

Pres., A. W. Hartman; Sec., C. E. Van Bergen; Treas., F. Hartman, 
Duluth. Minn.; V.-P., S. Z. Mitchell: Asst Sec. and Treas., A. E. Smith, 
71 B’way. N. Y .— (V. 92, p. 1568; V. 93. p. 1326; V. 101. p. 50. 133.)

E. I. DU PONT DE NEMOURS & CO. (of Dela.)— Incorporated in 
Delaware on Sept. 8 1915 and an Oct. 1 1915 succeeded to the ownership of 
all tho properties of the E. I. du Pont do Nemours Powder Co. of N. J. 
(per plan in V. 101. p. 616. 696, 848). with no change in the management, 
and without creation of bonded debt or fixed charges. In Dec. 1915 pur
chased tho Arlington Co. of N. J. for about $6,500,000. V. 1 0 1 , p. 1888.

C a p ita lis a t io n .—The authorized capital stock is $240,000,000 in shares of 
$100 each, viz., (a) $150,000,000 6% cumulative non-voting debenture 
stock, (6) $10,000,090 6% cumulative voting  debenture stock, (c) $80,000, 
000 common stock. The purchase price of tho properties under tho afore
said plan was $120,000,000, whereof $1,484,100 was payable in cash and the 
remainder in stock of tho new company, namely $59,661,700 debenture 
stock (voting and non-voting combined) and $58,854,200 common stock, 
the only amounts to be Issued at present. What portion of tho debenture 
stock will be Issued as voting stock depends on the acceptance of the option 
extended to tho holders of tne old pref. shares; any voting debenture stock 
so issued will bo exchangeable at holders’ option prior to Apr. 25 1916 for 
non-voting debenture stock on’ basls o f $100 of the latter for $83 1-3 of the 
voting debenture stock. V. 101, p. 616, 848, 1275.

R igh ts o f  D eben tu re Stock.— Except as to voting powers the rights of both 
debenture stocks will be identical. All debenture shares will bear cumula
tive dividends of 6% p. a., may be called for payment at $125 per share, 
and have preference as to assets for both principal and accumulated divi
dends. No mortgage or other specific lien may he placed upon any of the 
property without the consent of 75% o f the total debenture stock outstand
ing, but this does not apply to purchase money mortgages or lions upon 
property purchased, or collateral loans for cash advances In the ordinary 
coarse o f business, provided they do not run more than three years. The 
voting deb. stock will have equal voting rights with the common stock.

Tho non-voting deb. stock has no voting privileges except that (a) In 
case of default for 6 mos. in the payment of any dividend thereon, the voting 
and non-voting debenture stockholders will have the sole right of voting 
until tho company shall pay all accrued dividends on said debenture stock: 
and (b) in case of the net earnings In any cal. year amounting to loss than 9% 
on tho debenture stock, then tho debenture stockholders of both classes will 
havo equal voting rights with tho common until the net earnings for some 
future yoar equal 9% on the debenture stock. V. 101, p. 616, 848,1275.

DIVIDENDS (% ).— D e c . 1915. M a r .  1916. J u n e  1916.
Regular cash......................................... 1J^% 1H % I K %
Extra cash......................................... 2 S K %  3 K %  5.8%
Anglo-French bonds________________ ____ 19% 19.2%
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a te
B o n d s

P a r
V a l u e

B a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

See text Q— F Aug 1 '16. 1 H Checks mailed
5 in 1915 Q— J Aug 1 '16 1 H do

4H  g J & D June 1 1936 Guaranty Trust Co, N Y
5 g ,T A D 1940
5 g J & J July 1 1939 New York Trust Co, N Y

60%  '15 Q— J See text Rochester, N Y & Lond
6 Q— J July 1 1916 1 K do do

121M915 Q— F M ay l 1916 3% By check
ed Gas C o of New York
4 In 1915 Q— J July 1 1916 1% Checks mailed

6 g J & D Dec 1 1925 Guaranty Tr C o, N  Y
Now J & D 15 Juno 15 19163%

5 g M & N M ay l 1918 do do
5 M ay 1 1943

See text Q— F Aug 1 1914 1 M Checks mailed
See text July 1 1916. 3% do
6 in 1915 Dec Dec 15 1915 6 % Philadelphia
6 In 1915 J & D June 15 1916 3 do

5 g J & J Jan 1 1928 New York Trust Co, N V
24 In '15 See text M ay 1 '16 6 % Cheeks mailed

Q—  T Jan 15 1909 1 U Checks mailed
4 in 1915 Q— M June 15 '16 1% do
See text Q— F Oct 30 '13. 1 X Checks mailed
6 In 1915 Q— F M ay 1 '16. 1 H do

5 g Q— F M ay 1 1917 Amor Ex N at B k „  N  Y

(E I) du Pont de Nemours Powder— Com stock ($3 .50 0 .0 001,  
Preferred (p & d) stock 5%  cumulative (see text) $500,000 
Bonds (not M) $16,000,000 g red at 110; opt V 95, p 969.x 
du Pont Bldg Corp 1st M SI.500.000 g Int gu red llO .-X c*  

East Ohio (las Co— 1st M $25,000,000 g s f call 105-.-N .xo*  <5cr
Eastman Kodak— Common stock $25.000,000..................

Preferred (p &  d) $10,000,000 6 % cumulative________
Edison Electric Ilium Co. Boston— Stock (bonds, see t e x t ) . .  
Edison Electric Illuminating— See Kings County Electric Llg 
Electric Storage Battery— Stock ($120,000 Is preferred— text) 
Elk H orn C oal C orp—

Ten-yr s f  g conv notes call 105 & int any int date $9,500,000
Pref stock 6 % and participating rod at 112H ____________
Elk Horn Fuel C o 1st M  conv g notes red 105 see text Q.xc*
Minoral Fuel Co 1st M  sinking fund______________________

Emerson-Brantlngham Co— Common stock $30,000.000------
Preferred stock (p A  d) 7 %  cum red 115 (text)__________

Empire Steel & Iron— Preferred (p & d) stock 6 % cum ____
Equitable Illuminating (las Light Co of Phila— Com stock .

Pref (p & 1) stock 6 % (dlvs paid regularly since org ) ____
First mtge gold red 105 for sinking fund of $124,000yearly

Eureka Pipe Line—Stock $5,000,000--------------------------------------
Fairmont Coal Co— See Consolidation Coal Co
Federal Mining & Smelting— Common stock $10,000.000___

Preferred (p & d) 7%  cumulative $20,000,000 authorized
Federal Sugar Refining— Common stock____________________

Preferred (p &  d) stock 6 % oum red conv (text)_________
Gold notos (V 99. d . 1370)..........................................................

1906
1910
1909

ht &  P

1915
1913
1913

1898

1914

$10 
100 

1,000 
1.000 
1,000 

100 
100 
100 

ower and 
100

1,000
50

500 &c
100
100
100

1,000
100
100
100lool
10

1,0

4.000
6.000
3,970

475
10,132
12,170
2,500,
3.125,
3.125, 
4.220, 
5,000,

,600
,500
,000
,000
,000
000
000

6.000,000
12,000.000
6,677,200
3.322,800
2,000.000

A N N U A L R E P O R T .— For year end. Dec. 31 1915, soo Y . 102, p. 881. 
Tho net earnings (incl. tho sub. c o s .) , after oxtraord. adjust, and

largo amounts for construction work written o ff____________ $57,840,758
Int. on bonds o f E. I . du Pont de Nemours Powder C o_______  583,450
Dlvs. paid and accrued on prof, stock o f (old) co. and on deb.

stock o f new c o _______________________________________________  1,715,033
Divs. on common stock o f old co . and on common stock o f now. x24,136,672 
Earns, capitalized In reorg. and now represented by a portion o f

stock o f now co. issued in Oct. 1915_________________________  29,955,799
Balanco carried to profit and loss____________________________ $1,449,804
The profit and loss, surptus, Dec. 31 1915 was______________$8,968,217
x Does not include the distribution o f two shares o f  common stock o f the 

now co . to each share o f com . stock o f tho old co.
O FFIC E RS.— P r e s i d e n t  a n d  C h a ir m a n  o f  B o a r d .  Piorro S. du Pont; V i c e 

P r e s i d e n t s ,  II. M . Barksdalo (not a director), B . G. Buckner, Frank L. 
Connablo, Irenoo du Pont, J. A . Haskell and Charlos L . Patterson; S e c r e 
t a r y ,  Alexis I. du Pont; T r e a s u r e r ,  John J. Raskob.

D IR E C T O R S .— Tho aforesaid officers (except V .-Pros. Barksdalo) and 
Henry Belin Jr., H . F. Brown, R . R. M . Carponter, William Coyne, 
A . Felix du Pont, Eugeno E. du Pont, H . F. du Pont, Lammot du Pont, 
H . G. Haskell, J. P . Laffey, H . M . Barksdalo, William G. Ramsey and 
Frank G. Tallm an.— (V. 102, p . 803, 881, 889, 1063, 2079.)

E. I. DU PONT DE NEMOURS POWDER CO.— O RGAN IZATION .—  
Incorporated In N . J. M ay 19 1903. V . 85, p. 342; V . 92, p. 1704; V. 94,
D. 1386, 1629, 1698; V . 95. p. 51, 113, 969; V , 97, p . 1901. The du Pont 
Securities C o. was Incorporated in Delaware on March 1 1915 with $10,000,
000 authorized stock to tako over the holdings o f  Gen. T . O. du Pont, pur
chased by persons Identified with tho management. V. 100. p. 815, 904.

As o f Oct. 1 1915 all the assets of the company wer6 transferred to E. I. 
du Pont do N om ours& Co. (of D ela.). V. 101, p. 616, 696, 848, 1016, 1275.

STOCK R E D U C T IO N — D IS T R IB U T IO N ;— In Juno 1916 tho com 
pany was proposing (V . 102, p. 1900, 2170) to decrease tho capital stock 
from $60,000,000 to $4,000,000 by reducing tho par value o f 350,000 shares 
o f  tho com . stock from $100 each to $10 each, and by reducing tho 250,000 
shares o f  pref. stock to 5,000 shares by retiring prof, stock owned by the 
com pany. Pres. Pierre S. du Pont M ay 17 1916 said: Under the offoring o f 
the company to exchange debenture stock o f tho now com pany, dollar for 
dollar, for the pref. stock and 4J^% debenture bonds o f this com pany, all 
o f  the outstanding pref. stock, excopt $289,100, and all o f  tho outstanding 
4>S % dobonturo bonds, excopt $1,971,000, havo been acquired by the com 
pany. This leaves the company holding as its sole assets on this date 
$31,487,100 non-voting debenture stock o f tho E . I. du Pont do Nemours & 
G o., and $188,253 cash and outstanding capital liabilities as follows: 4 %  
bonds, $1,971,000; prof, stock, $289,100; com . stock (as now to bo reduced), 
$2,942,710; total, $5,202,810. This decrease in capital permits o f  a 90% 
distribution to tho holders o f tho $29,427,100 common stock, which distri
bution will be mado in tho debenture stock o f E. I. du Pont do Nemours & 
C o. now held in our treasury in ovent this proposed reduction in capital is 
voted by the stockholders.

D IV ID E N D S .— In Feb., M ay and Aug. 1916 paid 1 %  % (quar.) on 
common shares.— V . 102, p. 348, 889. 1813, 1900, 2079, 2170.

DUQUESNE LIG H T IN G  C O ., P IT T S B U R G H .— Seo “ Elec. R y .”  Sec. 
EAST OHIO (IAS CO.— O R GAN IZATION .— Incorporated In Ohio in 

1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known a s  the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People's Gas Lt. Co. (estab. 1868). Owns 
about 2,000  miles of distributing pipes, supplying gas exclusively to a popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 
towns: also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing systems In the above-mentioned municipalities. 
In N ov. 1912 purchased Akron Gas C o. and Mohican Oil & Gas C o. and 
was authorized to construct a new supply pipe from the Ohio River to Cleve
land to carry gas needed from West Va. fields. V . 95, p. 1334; V. 96, p.421.

STO C K ,— $10,000,000 7%  cum. pref. and $10,000,000 common stock. 
Stock Is mostly owned by former Standard Oil C o. Interests. V . 90. p . 
375, 629: V . 92, p , 661; V . 101, p . 2170.

BONDS.— The entire Issue of bonds may be redeemed on any Int. day at 
105 and accrued Int., and the com pany covenants to pay to the trustee on or 
before Oct 15 o f each year, beginning In 1911. the sum of $500,000 for retire
ment o f bonds at not to exceed 105 and Int. The $5,000,000 bonds un
issued are reserved for only 80%  o f the cost o f  permanent improvements and 
extensions, but only when the net earnings show 1  X  times the bond Interest, 
ncluding interest on bonds then applied for. V . 92. p . 661. In N ov. 1912 

obtained authority to Issue $5,000,000 additional bonds to purchase Akron 
and Mohican Gas cos. and for Improvements and new mains; amount out, 
$18,600,000 ($1,000,000 additional being In treasury). The Akron com
pany has $400,000 6s due Oct. 1 1947 (V . 66 , p . 234) and $396,366 deb. 6s 
due 1921. V . 95, p . 682. 969. 1334; V . 96. p . 364, 421: V7 97. p . 1118.

E A R N IN G S.— For cal. year 1913, gross, $9,391,173; net. $3,136,862, 
bond Int., $793,276; pref. dlvs., $700,000; bal., sur., $1,643,586. In 1912, gross. $8,486,670; net. $2,842,505.

D IR E C T O R S .— A . O . Bedford, M . B . Daly (Pres.), Caleb E . Gowen,
F. B . Enslow, J. W . R . Crawford, H . V . Shulters (Sec.-Treas.). S. H . 
Tolies. Office. Cleveland. O.— (V . 96. p . 421. 1118; V . 101, p . 2170.)

EASTMAN KODAK CO, (OF NEW JERSEY),— O R GAN IZATION .— In
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V . 73, 
p. 1114, of various operating companies, o f which lt owns practically all the 
stock. Sec list V. 67, p. 1160, 1207: V. 69, p. 387; V . 75, p. 735, 613: V. 77, 
p. 253, 300; V. 89, d . 1225; application to list, V. 80. p. 1477: V. 93, p. 1728; 
V. 97, p . 731; V . 98, p . 1540. Judge Hazel in the U. S. District Court at 
Buffalo on Jan. 18 1916, In the suit for alleged violation o f the Shorman 
anti-trust law, causod it to be understood that if tho company did not, 
within 30 days, prosent a plan for a division o f its business so as to restore 
competitive conditions, tho Court would undertake tho task. Affairs aro 
in statu quo pending an appeal to the U. S. Supremo Court. V. 102, p. 440, 
1063, 1438. 1900; V . 101, p. 696; V. 96, p. 1705; V. 97. p . 731; V. 99, p . 
1676; V . 100, p . 1755. Patent suit sottled, V. 102, p. 1062. V . 98, p. 
841, 1002, 1159.
E x t r a  Dividends on Common Stock (Additional to 10% per an., 2J4% Q.-J.).

Year—  J 1905 1906 1907 1908 1909 1910 to 1913 1914 1915 1916
Kxtra % l 2 734 10 15 20 30 yearly 20 50 Text

Extra payments, in 1916, M ar., 10% ; April, 2 H % ; M ay, 5% ; July, 7 >3 % . 
Report for cal. year 1915, incl. sub. cos. (V. 10 2 , p. 1537), showed: 

Cal. Net (.after Pref. D i v s .  C o m m o n  B a la n c e ,  T o ta l
Year— Deprec'n). (6 % ). D i v i d e n d s .  S u r p lu s .  S u r p lu s .

1915____$15,741,453 $369,942 (60% )$11,719,680 $3,651,831 $15,426,289
1914___  11.313,012 369,942 (30% ) 5,859,840 5,083,230 11,774,458

Pros., Goorgo Eastman; 1st V .-P . & Troas., Honry A . Strong. O ffice, 
Rochester, N . Y .— (V. 102, p. 440, 1063, 1438. 1900.)

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.— O R G A N I
ZATION .— Incorp. In 1886. Does entire electrlc-Ught business of c ity . 
V. 81, p. 157; V. 88 . p. 454: V. 88 , p. 1132: V. 94. p. 1190: V . 95, p. 422.

STO C K .— In 1915 $2,048,000 now stock was offered to shareholders at 
215. V . 100, p. 645, 736, 1170.

DIVS. 11902to ’06. 1907 to 1909. 1910. 1911 to 1915. 1916.
Since 1901 --/1 0 %  y ’ rly. 10% y 'ly & l%  extra. 11 J* 12 yearly. 3 , 3 , - , -  

BONDS.— Bonds are $1,250,000 1st consol, gold 5s (Int. M. & S.) due 
Sept. 1 1924,and $137,000 Woburn Light. Heat <Ss Power Co. 6s due 1918, 
Int. A . &  O. at Mercantile Trust C o ., Boston: coupon notes, $36,000. 
Real estate mtges, & c., notes, June 30 1915, $1,815,000; unsecured notes, 
$2,440,000. V. 83, p . 1101; V. 84. p . 934: V . 95, p . 1125.

R E P O R T .— ’Report for year ond. Juno 30 1915, soo V . 101, p . 1463. 
Y e a r —  G r o s s .  N e t .  O th . I n c .  I n t . A T a x e s .  D i v . (1 2% ). B a l . ,S u r .  

1914-15..$7,429,124 $4.002,292$ 118.909 $1,214,925 $2,457,174 $449,102
1913- 1 4 .. 7.008,288 3.855,017 57.134 1.185,328 2,252,319 474,504

O FFIC E RS.— Pres., Charles L . Edgar; Treas., T . K . Cummins, O ffice ’
70 State St.. Boston, M ass.— (V . 101. p . 848, 1192, 1463, 1990.) 

EDMUNDS & JONES C O R P .— V . 102. p. 1165, 2257.
E LEC TR IC  BOAT C O .— Soo Submarine Boat Co.
ELECTRIC STORAGE BATTERY.— Incorp. In 1888 In New Jersey. 

Owns basic patents for storage batteries. (V . 69, p. 76, 850; V . 92, p . 191.)
STOCK. Ac.— Stock authorized, $18,000,000: outstanding, pref., 1% 

cum ., $ 12 0 ,000 ; convertible Into com . stock, share for share; com ., $16,
129,425: par of shares, $100. After 1% on pref., com . and pref. share 
equally. On com ., 1901 to 1907 . 5%  yearly; 1908, 3 « % :  1909, 3 % ; 1910 
to July 1916. 4%  (Q .-J .).

E A R N IN G S.— Statement for cal. year 1915, V . 102, p. 1623, showod: 
C a l .  Y e a r —  S a le s .  N e t .  O th . I n c .  D i v s .  (4 % ). S u r p lu s .

1915 .......................$1,770,188 $1,188,618 $172,130 $649,964 $710,784
1914 ...... ............... 1,395,793 848,628 254,610 649,964 453,274

Pros., Ilerbort Lloyd; Sec. and Treas., Walter G . Henderson, Philadel
phia. O ffice, Allegheny Ave. and 19th St., Phila.— (V. 102, p. 1623.)

EMERSON-BRANTINGHAM C O — ORGAN IZATION .— Owns at R ock
ford, 111., (a) farm machinery plants located on 160 acres of land. (6) Plant 
for manufacture of carriages and wagons for country trade (business estab
lished In 1852). In 1912 purchased the Gelser Mtg. Co. (established 18(59). 
with plants at Waynesboro and Greencastle, Pa.; Reeves & O o., Columbus, 
Ind.; Gas Traction C o. (V . 94, p. 1189), Minneapolis, M inn., and W inni
peg, Can., and La Crosse Tool C o., Chicago Heights, 111.; Nowton Wagon 
C o ., Batavia, 111.; American Drill C o ., M arlon, Ind.; Rockford Engine 
C o ., Rockford, 111. V. 95, p . 363.

ST O C K .— As to pref. stock, see V. 95. p. 363: V . 97. p . 1507. N obon d s  
D IV ID E N D S.— On pref., l ^ % ,  paid N ov. 1 1912 to Aug. 1 1914. 

The quarterly divs. due N ov. 1 1914 and subsequently and tho annual prof, 
sink. fd. payments were omitted. V . 99. p . 1054.

R E P O R T .— For year ending Oct. 31 1915, V. 102, p. 883, showed:
O c t . 31. N e t  O th e r  A d m i n . ,  I n t .  o n  P r e f .  D i v s .  B a la n c e ,

Y e a r —■ P r o f i t s .  I n c o m e .  A c . ,  E x p .  L o a n s .  (534% ). S u r .  o r  D e f .
1914- 1 5 ___ $529,218 $371,231 $394,359 $304,438 ............. sur.$201,652
1913-14___  129,249 454,549 455,656 417,107 638,951 dof. 927,916

Pros., C . S. Brantlngham, Rockford, 111.— (V. 102, p. 803, 883.) 
EMPIRE STEEL A IRON CO.— Incorp. In N J In 1899 V. 68 , p. 524. 

Common stock, $1,254,770. V .85 ,p . 1211. Proforred, soo table.
D IV S .-l '01. '02. '03. '0 4 . '05-’06. 07-’08. '09. '10. ' l l .  '12. 1913. 1916. 
On prof/ 3 3 3 ^  2H  3 yrly 6 yrly 4H  6 3 0 2 2 ,3

Accumulated divs. July 1 1915, about 4 7% . Dlvs. rosumed in 1916. 
Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 

Catasauqua, Pa. N . Y . office, 30 Church St.—  (V . 102, p. 714,803.) 
ENTZ M O TOR PATEN TS C O R P O R A T IO N .— V . 102, p. 70. 
EQUITABLE GAS LIGHT «>F N. Y )— See Consol Gas Co. 
EQU ITABLE ILLU M IN ATIN G GAS L IG H T  CO. OF PH ILADEL

PH IA .— Formed in 1898 to tako assignment o f tho lease o f  tho gas works 
o f Philadelphia from tho city to tho United Gas Improvement C o., and to 
operato tho same. Soo V. 84, p. 1304; V . 84, p. 1370; V. 60, p . 436. 

D IVID EN D S,—  1898. 1899. 1900. 1901 to Juno 1915.
Common ( % ) _________________  4 6 6 6 yearly (3% s.a.)

Sinking fund to retire stock In 1928.— (V. 96. p . 556; V . 101, p. 1976.) 
ERIE & W ESTERN TR A N SPO R TA T IO N  C O .— In Fob. 1916 tho 

vessels were sold to tho Great Lakes Transit Co (V . 102, p. 2079) and tho 
bonds woro called for payment April 1. V. 102, p . 889.

(THE) EUREKA PIPE LINE CO.— O R G A N IZA T IO N , &C.— Incorp. 
In 1890 In W . Va. Owns pipe lino in W . Va. Formerly controlled by 
Standard Oil C o. o f  New Jersey, but segregated In 1911.

Stock, $5,000,000; par. $100. D iv. 10% paid quar. from M ay 1912 to 
Feb. 1914;M a y  & Aug., 8 % ; N ov., 6 % ; 1915, 24%  (6 % quar.); 1916, Fob. 
and M ay, 6 % .

Roport for cal. year 1915, in V. 102, p. 525, showod: Profits, $992,247: 
divs. (24% ), $1,200,000: bal., dof., $207,758. In 1914, profits, $1,416,134; 
divs. (3 2% ). $1,599,997: bal., def., $183,863.

Pres., Forrest M . Towl; Sec. & Treas., E . R. Shepard. Office, Oil C ity , 
Pa.— (V. 98. p. 455, 1075, 1913; V . 100, p . 478; V. 102, p . 525.)

FAJARDO SU G AR C O „  PORTO R IC O .— (V. 102, p . 1895.) 
FEDERAL DYESTU FF & CHEM ICAL CO.— (V. 102, p . 1888, 2170.) 
FEDERAL MINING & SjMELTING CO.— O R GAN IZATION .— Incoi- 

porated under lews of Delaware June 25 1903. Owns silver-lead mines in 
Coeur d ’Alene district, Idaho. V. 93, p. 733; V . 90, p . 1080: V . 97, p . 1424. 
In 1905 Amer. Smelters Securities Co. (Amer. Smelting & Refining Oo.) 
acquired about $3,000,000 common stock. V. 93, p . 1728; V . 99, p . 62. 

D IVS. ( ’05. '06. '07. '08. '09. 1 0 . 1 1 . 1 2 . 1 3 . 1 4 . 1915 to June 16 1916 
C o m . . { 1 0  17 14H 0 IH  0 0 0 0 0 None
P r o f . . . I - ------In full to Dec. 1911-------  6 6 5 4%  p. a. (1%  quar.)

N ET E ARN IN G S (After Doprec.).— For tho quarter ending April 30
1916 wero $290,891.

R EPO RT.— For year ending Dec. 31 1915. in V . 102, p. 1252:
Calendar Value o f N e t  O th er  G e n .E x p .  P r e f e r r e d  B a la n c e ,

Y e a r —  P r o d u c t s .  P r o f i t .  I n c o m e .  D e p r . , A c .  D i v i d e n d s .  D e f i c i t .
1915 ...........$2,782,659 $455,939 $352,663 $498,234 (4)$479,444 $t69,077
1914...........  2,200.778 189,093 702,463 339,160 (5) 599,305 40.909

Chairman & Pres., Francis H. Brownoll; Sec. & Troas., W m . J. Hall.—  
(V . 101, p . 373, 1555; V . 102, p. 1252.)
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M ISCELLANEOUS COM PAN IES  
I For abbreviations, &c., see notes on first pope]

Galena Signal Oil Co.— Common $12,000,000...........................
preferred 8 % — — — — — — — — — — — — _

G aston , W illiam s & W igm oro Inc— Stock .
Serial notes iluo $ l ,000,000 yly all or any call at 101 yQ .c*  

General Asphalt—  Pref (p & d) stk 5%  cum call. 110&cnvc
Debentures gold red par sink fund . . . . ---------- FP .K c

Ocn Baking C o-C om m on  stock ($10,000,000)...........................
Preferred (p & d) stock 7%  ----------------------------------------- r i o i
1st & ref M  g red 105 also for sink fd — -............................. Q -c
Kolb Bakery pref stock dlvs guar red 1 1 0 - - - - - - - - --------------do do 1 st M lnt and sinking fund g u a r . . - - ------

flencrnl Chemical C o—Common stock, $20,000,000 auth------
Preferred ?p  & d) 6 % cumulative, $20,000,000 auth..........

General Electric— Stock ($105,000,000) - - - - - - - - - - -  —  —  - -
Debentures for Sprague stock 82.500,000Qg red ( . t e x t )  . . . x o  
Debentures gold conv red (text); opt V 08. p 1 8 4 8 ) - - - - - - - z
Debentures $60,000,000 g red 107 X  n o t e ' .p a y  U a . x c ' & r '

r ; r - i I f i i s  & E lectric Co— Common stock 5 1 0 ,000 ,000 
°  Prof stock S7,000,000 7 % cum partic callablo 125..........

Convertible preferred stock $3,000.000-................^
First Lien convert call 105 $20.000,000— --------Lq.c*&r*
Ten-year gold bonds $1,411,000 callablo at p a r .--------G .c

P r i n c i p a l  B o n d  I s s u e s  o f  S u b s id ia r y  C o m p a n i e s — ■ 
Pennsylvania Utilities Co 1st M $50,000,000gcall 105c*&r* 
Rutland R y, Lt & Powor 1st M (closed) - 
Sand O & Bl lst R ef & Im pM $2 ,000,000 s f  call 103 toxt.c*  
Bing’n L , H & P Co 1st R ef M  (V 102,p 1719) call 105.Q.C*

General Motors— Common stock $40,00ft,000 authorized------
Preferred < p & d) 7 %  cum $20,000,000 authorized............

Date
Bonds

1916
1915

1911
1911

1902
1907
1912

1912
1915
1916 
1906
1915
1916

Par
Value

100 
100 

Nono 
1,000 

100 
500 &c 

100  
100 

500 & c 
100 

1,000 
100  
100 
100 

10 0  &c 
500 &c 
500 &o 

100 
100 
100 

1.000 
500 &c
100  &c 

1.000 
1,000 
1,000 

100  
100

Amount
Outstanding

12.000,000
2.000.000

l , 000 ,000sh
5.00 .000

13.140.000
2,000,000
3.400.000
5.925.000
2.900.000
2.000,000
2,000.000

13.110.000
15,207,300

101,511.200
2.047.000

1.000
10,000,000
3.500.000
2,348,800
3.000. 000
1.693.000

958.000
3.000. 000
2.000. 000

693.000
505.000 

16,506.783
14,985.200

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

See text 
8 in 1915

See text 
Q— M

Juno 30 T 6 , 3% 
June 30 T 6 , 2%

Checks mailed 
do

6 g
5 in 1915

6 g
A & O  15 

Q— M 
A & O

Apr 15 19l7-’21 
June 1 '16. 1 A  
Apr 11925

Cnecks from Co's office 
C o’ s o ff Philadelphia,Pa

4 In 1915 

6
See text 

6
8 in 1915 

3 h  g 
5 g 
5 g

Q— J
J &  D 

Q—J 
J & J

Q— M 
Q— J 

Q— J 15 
F & A 
J & D 
M & S

Apr 1 '16 1 % 
June 1 1936 
July 1 1916 
Jan 1 1937 
June 1 1916, I X  
July 1 1916 1 X  
July 15 '16 2%  
Aug 1 1942 
June 1 1917 
Sept 1 1952

Checks mailed 
Harvey Fisk & Sons, N Y 
Harvey Fisk & Sons.N .Y 

do do 
25 Broad St, New York 

do do 
Check from Co’s Office 
Guar Tr Co, N Y ; & Boat 
Farm L &  T C o,N Y &Bos 
N Y , Boston & London

7 Q— J Apr 1916 I X New York

5 g 
5 g
5 g 
5 g 
5 g 
5 g

See text 
7 In 1915

J & J 
J & J
A & O  
M  & S 
M  & S 
A & O  
See text 
M & N

July 1 1932 
Jan 1 1925
Apr 11946 
Alar 1 1946 
M ar 1 1945 
Feb 1 1946 
M ay 1 T 6 , 5%  
M a y l T 6 3X %

New York
Guaranty Trust C o. N  Y
New York & Philadelphia 
Lincoln Trust C o, N Y  
Fidelity Trust C o, Phila 
New York
Checks mailed

FEDERAL SUGAR REF IN IN 0  CO .— Incorporated In New Jersey June 19

to c'all i t  125 and Convertible into com . stock at par. D lv . on com . stock
^N ^}* recent, annua?"report.^ Report’ 78m o s . ' o ^ ' i ^ 'J u ' l y 1911. in 
V -9  3 p. 466. 8^ ^ e d :N e t $ 8 3 , l l l O ;  depr«3c  S34 J54 . P ^ i v . ^ 9 %
$ 2 ? / ,  A ’q n n U o N -"*  - P L o u i s  Sprockets; Treas., Pierre J. Smith; Sec., 
A H P la i t * O f f i c e .91 Wall St., N . Y . - ( V .  101. p . 697, 1716.)
* FINANCE & T R A D IN G  C O R P .. N. Y .— (V. 102, p. 1063, 1629.) 

FISK RUBBER CO.— Seo V. 101. P- 1630; V . 102, p . 714, 889, 975, 
FORD M OTOR C O .— V . 102, p . 525,1629;do. o f Canada. V . 102,p .249. 
G A IR  (R O B E R T ), CO ., B RO O K LYN , N. Y . - ( V .  102. p . 2164, 2170.) 
OA PiNiA.SIfiNAI OIL C O — O R G A N IZA T IO N , & C.— Incorp. in 

P < £^ LinN190L D «d s  n railroad lubricating and signal oils. Formerly 
M ^ S t a n d a r d  Oil C o. out s e g r e g ^  t a l O l l .  June ^
P ^ )E.N D S -  .........................1 16 14 12% (3% Q .-M .)

Com.stock, $4 ,000,000 was distributed M ay 15 1913 as a 50% stock div.
B a r S o e r D o c T a T m 'e T y . 102.,P-1349. 

Chairman, Gon. Charles Miller, Ires.mioirm'KTi Gen Charios iviiner; rm a. & Gen. M gr., S. A . Mcgoath; OM lrnian, Ge • Miller and C. C . Steinbrennor, V.-Pros.; Sec.,
M Uler Treis IL II Sibley. Office, Franklin. Pa.— (V. 97. 

p. 598; V 9̂ , P 455. 916; V. 100, p . 1352; V . 102, p. 979. 1349, 1438.)
r ,ASTON W ILLIAM S & W IG M O RE , IN C., N. Y .— Incorp. in N . Y . 

State Oct 10  1914 and does a shipping business, owning, operating and con- 
trolBng steamships aggregating 30,000 tonnage; has two ships aggregating 
11,200'tons undo?construction for delivery, in 1917 and sends a large amount 
o f business by other lines. See stock offering in V . 102, p . 1438,1000. T. ho 
not earnings! including interest paid for tho period from l<eb. 10 1915 to
F °Directonfare^Charhis^lf. Sabin, Pros, o f tho Guaranty Trust C o., Chalr- 
man- George A . Gaston, W m . H . Williams, J. A . Wigmoro and M . J. 
Budiong of Gaston. Williams & W igmoro, Inc.; Frederic W . Allen and John 
W . Prentiss.— V. 102, p . 1438, 1910.

n i'N F R A L  ASPHALT CO.— ORGAN IZATION .— Incorp. In N. J . on 
vtay 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75, p. 188;
V 76, p. 1145: V . 79. p. 101. 2586: V. 80. p. 2218; V. 82. p. 1208.Through subsidiary companies* owns extonsivo asphalt deposits and po-
troleum lands in Trinidad and Venezuela and gdsonito deposits in Colorado 
and Utah; operates important mining, refining and shipping properties, pro
ducing a great varioty o f asphaltic and other materials tor paving, roofing, 
nainting, & c., and conducts a largo paving business in N . Y . C ity, 1 hlla., 
luffaloT T oronto, Chicago, St. Louis, Kansas C ity and Now Orloans.

s t o c k __As to right of conversion, call, &c., sec V. 79, p. 2586; V. 92.
_  1 3 7 1  Common stock outstanding. $9,861,000; pref.. see table.
P "D IV ID EN D S.—  11906. 1907. 1908. W ^ t o l f l l S .

dlViden<te, 9 X % -  havo been discliargod in full in cash, 
1  % hi n l 9 lT a n d  balanco, 8 X %  .through payment in 1915 o f debentures

issued representing same.
1 nTfnFVTTTRiM — In 1915 sold $2 ,000,000 10 -yoar 6 % debentures to 

retire $86? 00(H1 arber Asphalt 6 %  dobs, and $1,119,900 5% Gen. Asphalt 
del s Sin t o g  fund of at least 10% o f net earnings to bo used to retire
dob«U ur"s, wldch will become once if  any .nortga^e ^placcd^on any

n 16 8r05?!?i£3dS w PcomDailies* $1,167,395 New Trinidad Lake Asphalt 
d e b 6sd °u e J a n .l  1 %  = collateral loansJan. 311916. *297.700^mortgagea 
payable, $134,394. V. 70, p. 993; V. 71, p. 555, v . /a . p . iu4. seo also

“T e p OBTW- R . P « A pril 30 1M0. to V. 102. p. 1880. 
w m  cp p tol", « ™ " UB .ocoPPt. t t o g g j  D t o . , I ta ia n c e .

J a v v n r ~  I n c o m e  P r o f i t s  I n c o m e .  D c p r . , & c .  ( 5 % ) .  S u r .  o r  D c f

;Si|;!“- Sio-797® ‘ i ’osi’I !  ’ w ffl ’ s i S  ’ S o t  “ S ®

dolphla.— (V. 101, P- 1095; V. 102, p- 1720, 1889, 1904.
o d n e d a i  R AK IN G  CO NEW Y O R K .— O R G A N IZA T IO N .— In- 

stale ill 191 I t o u id t o  tho baking business o f  20  concerns

S: I;.^36S- cPo°;-DSfriKLtoay n.w»B * m?I. ooV. d.™S:
D IV ID E N D S .— On pref.: In 1912, 5 H % ; 1913 to 1910, 4 % . Overdue

° ndontroU JLolb Bakery Co!.' guaranteeing dividends onTts $2,000,000 7%  
pref. stock and lnt. and sink, fund on $2,000,000 6 ^  bonds. V . 94, p . 211.

BON DS.— Authorized bond, debt, $5 ,0 00 ,000 , o f  which $1,300,000 re
served tor future extensions. See V . 93. p . 232. Of to® *■
$376,000 wore held In tho treasury and $424,000 canceled by| sinking

R E P O R T .— Report tor year ending Dec. 31 1915 *n V . 102, p . 883, 
showed not Income, $741,014; bond, & c., lnt.. 5 2 6 5 .4 32 ; resOTvo for do- 
preclatlon, $209,012; p rop .org . exp., $4,245, pref. div. (4 /b ), $237,000.

a 1’ res! T, \V\If 1 C o i 11 n s; Sec., F . H . Frazier; Treas.. Q .  E . Fawcett. Office. 
45 East 17th St., N . Y .— (V. 98, p. 697; V . 100, P- 645, 898; V . 102, p . 883.

GEN ERAL CHEM ICAL C O — O RG A N IZA TIO N . A c.— Incorp. In 
N . Y . on Fob. 15 1899 as a consolidation. V. 68 , P- 571, V . 74, p. 1093: V 
73. p .7 2 4 ; V. 89. p . 351, 414; V. 91, p .656 ; V . 96. P - 1427, V . 97, p . 295.
V 99 pV 1*8.35; V . 100, p . 57. In 1915 began making baking powder. 
V.‘ 101, p . 925.

STOOK.— The stockholders on Feb. 18 1915 authorizedi an increase in 
tho common stock from $12,500,000 common and $15,000,000 pref. to 
120 000.000 o f each class. V. 100, p . 401. Outstanding, com m on, $13.- 
IIOIOOO prof.. $15,207,300. V . lOO. p. 57. 233.
D IV S. 1’0 0 t o ' 0 2 .  ’03. '0 6 fo 09. TO. ’ l l .  T 2 .T 3 .T 4 .J  15. 1916.
C o m -% {4  yoarly. 5 4 yoarly. 5 6 6 6 6 6 I X . l ' A ............

■ ^S*toC::::::: :  is ::) 0 5 5 5

In Feb. 1916 paid on common shares an extra 5%  and also a special 10% 
both in stock. V . 101, P- 1716.

E A R N IN G S.— For three months ending March 31:
M ar. 31. N e t  I n s u r a n c e  P f .  D i v s .  C o m . D i v s .  D e p r e c i a -  B a l a n c e ,

19?6— e.r-'$2393*,929 $8o!o00 $228.>125 $1^6^59 $500000 $1,930145
1915.......... 1,007,920 80,000 228.125 171.006 200,000 328,790

R E P O R T .— Report for year ending Dec. 3l 1915, with balance sheet, in 
V . 102, p . 434, showed; N et profits, $5,958,746; charged o ff, $405,197; 
d iv . (6 % ) on pref., $912,498; div. on com . (6 % ). $684,030; extra com . 
div. (5 % ), paid Fob. 1916, $570,025; special com . div. (1 0% ), paid Feb. 
1916, $1,140,050; depreciation reserve, $750,000; to profit-sharers, $724,276 
balanco, surplus, $772,670.

O FFIC E RS.— Chairman o f the Board, W illiam H . Nichols; Pres., W . H . 
Nichols Jr., Gon. Counsel, Sanford H. Steele; V .-P . and Sec., James L. 
M organ; V .-P s., Chas. Robinson Smith, E .B . Bragg, John M . Goetchius 
and Nelson A . Howard; Treas., Lancaster Morgan 25 Broad St.. N . Y .—  
(V . 101, p . 216.3 73. 925.1373, 1716; V. 102, p .4 3 4 ,440,803,1543,1629.)

GENERAL ELECTRIC CO.— O R GAN IZATION .— Organized under a 
special charter of New York April 15 1892, and manufactures outfits tor 
elcctrlo railways and all kinds of electrical supplies. The patent agreement 
made In 1896 with the Weatinghouse Electric & Mfg. Co. expired April 30
1911. V. 92, p. 1314; V . 85, p. 155. 1648; V. 62, p. 502, 635, 1040; 
V 65, p. 151; V . 68 . p . 1024. <§ee V . 68 . p. 927.) V 70. p. 689; V 80.
8.1481: V . 83, p. 689. Owns entire common stock of Electrical Securities 

orp. and Elec. Bond & Share Co. V . 79, p. 1706.2645: V. 81, p. 510. 
Owns the rights for the U. S. under patents covering Curtis steam turbine 

engines. V. 76, p. 1195; V. 77. p. 2161; V . 82, p. 1272. Settlement o f  
Government suit, V . 93, p. 1024, 1194; V . 92, p. 599.

DIVIDEN DS.—  1899. 1900. 1901. 1902 to July 1916.
P ercent 3 9 8 yearly (Q .-J.).

In 1002 distributed 66 2-3% stock, restoring 40% surrendered In 1898, 
and stockholders o f  record Dec. 31 1912 on Jan. 18 1913 received 30% 
($23,297,000) to repay In part dividends passed or reduced In years since 
1893. V, 95. p. 2388, 422.

D EBEN TU RES.— In 1902 $2,047,000 deb. bonds were Issued, redeem
able to Aug. 1 1912 at par and thereafter at 105. V . 75, p. 139. There are 
also $2,000  5 % debs, outstanding, convertible into stock at 1 2 0 .

The $12,875,000 5%  debentures of 1907 became convertible June 1 1911 
Into stock at par and redeemable at 105. V . 84, p. 1184, 1251; V . 98, p.1848. 
An issue of $60,000,000 debentures was authorized In July 1912 to provide 
for future requirements. Interest not to exceed 5 % , of which $10,000,000 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledges as security for 
temporary loans or as indemnity. V . 95, p. 238, 752, 892. 1611.

R E P O R T .— For year ending Doc. 31 1915 in V. 102, p . 1622, 1632. 
C a le n d a r  Y e a r .  1915. 1914. 1913.

In com e-S ales— ...............  $85,522,070 $90,467,6923106,477,439
Royalties, in t .& d ise t ., sale o f  securi- „  0 0 . , n .  „  . 0 .

ties, & c-_ ..............................  3.684,108 2,884,420 3,796,184
Total incomo.................................... ..$89,206,178 .$93,352,112$110,273,623

Operating expenses and taxes------------$76,898,183 $81,496,729 $96,207,833
Interest and discount------------------------  oDividends (8 % )..............................................................  8,129,918 8,142,768 8,149,204

Balanco over dividends___________ $3,607,992 $3,145,089 $4,908,675
Total surplus Dec. 31 1915, $23,692,871.
D IR E C T O R S.— O. A . Coffin (Chairman), E . W . Rice Jr. (Pres.). 

Gordon Abbott. Oliver Ames, George P. Gardner, Henry L. Higginson. 
I. S. Keeler. Robert Treat Paine 2d. Marsden J. Perry, Seward Prosser, 
S. L. Schoonmaker, B. E . Sunny, M . F. Westover and Philip Stockton. 
Schonectady, N . Y .— (V.J102, p . 1543, 1622, 1632.)

GPN FRAI GAS & El E CTRIC C O .— (S e e  M a p . ) — O R G A N IZA T IO N . 
— Incorp! In Maine July 3 1 9 12 (V . 95. p 110). 6 w n s  control o f  certain 
nubile service properties which are operated under tho management o f  W . S. 
liars tow & Co o f N . Y . These properties serve communities having a 
combined population estimated at 485.000. and represent a total owner
ship embracing (a) Steam and hydro-electric generating plants, total 
ranacitv 36 775 k. w. (11.103 k. w. hydro-electric). (6) Gas plants with 
dally output capacity o f 662,000 cu. ft. and holder capacity,838,000 cu. ft .
(c) and a natural gas company with a daily output o f  5.000,000 cu .ft.
(d )  Eloctric streot and interurban railway systems, having in tho aggregate 
85 miles o f  track (single mile equiv.) all located as shown on aforesaid map.
O p e r a t in g  P r o p e r t i e s  a n d  C o m p a n y ’ s  O w n e r s h ip  T h e r e i n ,  D i r e c t  a n d  I n d i r e c t .

----- C a p i t a l  S to c k -----  B o n d s . & c .  S e e
I s s u e d .  O w n e d . O u ts ta n d in g . C h r o n ic l e

$ S $
C o m m o n ____*1,804,17l!O ver97%  3,000,000 1 st 5s

269.000
200.000
500,000

None

1,250,000 2d M . 6s
385.000 D lv. 5s
369.000 Cons. 5s

P f .stk .7 % cum. 800,000 J
Easton OasWks 269,000

Prof, s to ck .. 200.000
B ing.(N .Y  ,)L .,lI .& P .C o .—

C o m m o n _____  500,000
Pf.stk.6 % cum. 280,300

Nortliw. Ohio Ry.
& Pow., c o m .. 800,000
Pref. stock____  500,000

Port Clinton (O.) _
Elec. Lt. Ac Pow 25,000 25.000 None

IULta &d^ o w C o . 1.700.500 1,679.600 2,000,009 1 st 5s 
Sandusky (O.)Gas

V .102,p.2259 
and 2172.

V .102,p.2259

293.000 1st 5s ..
505.000 1 st Ref. 5s V .102,p.l719

V .75,p . 187

800,00011,293.000 1st 5s all owned by Gon- 
500,000/ eral Gas & Electric Co.

& Elcc. C o____
Pref. stock 6 % .

r.Co.

500.000
100.000

Pittsford P ow ------
fo f Mass.) pref. 200,000
C o m m o n _____  300,000

Sayrej(Pa.)El.Co. 150,000
Prof, stock____  100,000

W est. V t. P . & L .
Fairliaven, V t- 120,000

In

500.000
100.000
None
All
150,0001 
100.000/

V .88,p .l01
57,000 1st M . 5s ....................

693.000 Ref.& Im p. V.lOO.p.1923
263.000 1st M . 5s .......................
274,000 M . 5s

40.000 Old 5s
V .lO l.p . 928

120,000 400.000 1st M . 5s
The nrinci’nal subsidiary is the Pennsylvania Utilities Co., which operates 
Easton and Stroudsburg, Pa.; PhUlipsburg, N . J „  and 15 other localities
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June, 3910.] INDUSTRIAL STOCKS AND BONDS (61
M I S C E L L A N E O U S  C O M P A N I E S  

[F o r  a b b r e v ia t i o n s , A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]
D a t e

B o n d s
P a r

V a lu e
A m o u n t

O u ts ta n d in g
R a te

%
W h e n

P a y a b l e
L a s t  D i v i d e n d  
a n d  M a tu r i ty

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Qlrard Point Storage— First M  guar p & I by Penn R R  __kr 
Goldfield Consolidated Mines Co— Stock 550.000,000 a u th .. .
Goodrich (B F) Co— Common stock 560.000,000......................

Preferred (p &  d) 7%  cumulative $27,300.000......................
Goodyear Tire & Rubber Co— Common stk $25.000.000____

Pref (p&d) 7% cum $25,000,000 red 112 aft Jan ’ 18 s f text) 
G ran by C onsol Min Sm elt & P ow C o— Stock ($20,000,000*

1st M convertible bonds series A gold red see text____xct
G reat A tla n tic  & P a cific  T ea C o— Common s to ck -----

Pref stock 7%  cum $12,500,000 (3%  s fd) call 115----------
Notes convert Into pref stock $5,000,000 call 102>3- Eq.c*

G reat Lakes T ow in g— Common stock $2,500,000---------
Preferred (p & d) 7 %  non-cumulative $2,500,000______

G reat N orthern  Iron Ore P rop— Trustcertst,500.000 shares
G reat W estern Power C o o f Cal— First & R ef M ------

U n d e r ly in g  B o n d s ,  A c .—
Great West Pow Co 1st M  $25,000,000 (call 106)-Ba.xxc*
Cal Eleo Gen Co 1st M 55,000.000 gu p & 1 call 105------xx

Pref stk 52.500.000 6% cum aft 1911 (call 1913 106; guar 
City Elec Co San Fran 1st M (call 105) 55.000.000 guar . .x x
Central Okla Lt & Power C o 1st mtge gold s f ---------------
Consumers Light & Power Co gon mtgo gold sink fund____
Consol Elec C o Gen M  sk fd $2,500,000 guar see text--------
G W  P  Co o f Cal conv dobs call 101 & int $5,000,000 g -E q .c

1890

1913

1916

1915
1906
1908
1907
1909
1915
1915

$1,000 
10 

100 
100 
100 
100 
100 

10 0  &c 
None 

100 
1,000 

100 
100 

None

1,000
l.nnn

100
1,000
1,000
1,000

'lo o r '& c

$1,956,000
35,591,480
60,000,000
27.300.000
17.500.000
17.500.000 
14,998,515
3.440.000 

250.000 shs
$6,100,000

3.000. 000
1.675.000 
1,952,850

1.50O.000sh
None

See text
1.085.000 

See text
1.693.000

143.000
100.000

1.920,050
5.000. 000

3 H  
See text 
See text 
7 In 1915 
See text 

7
See text 

6

A A O 
Quar 

See text. 
Q— .T 

Q— M  
Q - J  

See text 
M  & N

Apr 1 1940 
Oct 30 ’ 15. 10c 
Aug 15 ’ 16. 1% 
July 1 T 6 , 1 Jf % 
June 1 16, 3%  
Apr 1 ’ 16 1 H %  

a y l ’ 16 1 H %  
M ay 1 1928

Treasurer’s Office, Phila 
Checks mailed.
Checks mailed 

do do
Checks mailed 
Title"Guar" & T r Co"'

New 
6 g

See text 
7 in 1915 
See text

New 
Q— M  

See text 
Q— J 

See ' text

New June 1916 
June 1 1921 
Juno 11910 2 
July 1 1916 1 ., 
June27’ 16,50cts

Checks mailed
do do

32 Nassau St, New York

5 g
6 e

I *
6
5 8
6 g

J A J
M A S  

Q— J 
J A J

J Sc D
M  Sc N

July 1 1946 
Sent 1 1948 
July 1 1916.1 X  July 1 19 3 7  
M ay 1 1939 
Apr 15 1933 
June 1 1955 
N ov 1 1925

New York, London, Ac 
New York and San Fran 
New York
W P Bonbr&Co.N Y  & SF

N  Y  Bankers Tr& S Fr 
New York and San Fran

in Northampton C o., Pa. Lee, HIgginson & C o. sold $3,000,000 o f the 
1st M . 5s In June 1916; balanco o f $50,000,000 auth. issuablo only under 
caroful restrictions as stated in V . 102, p . 2172, 2259. For particulars 
regarding other subsidiary companies, see "E lec. R y. S ec.,’ ’ p . 85 and 8 6 .

C AP. STOCK OF GEN . GAS & EL. CO.— The 7%  pref. (cumulative 
from July 1 1915) is entitled to participate with common in any year after 
7%  on common. Tho non-cum. convertible prof, (convertible Into com 
mon at par at any time) Is pref. over common as to assets and as to 4 % 
divldeiuls in 1916, 5%  in 1917 and 6 % thereafter.
D IV ID E N D S j  1912. 1913. 1914. 1915. 1916.
On 7%  Preferred------------% \  l f i %  6 5H  *7 I M , . , l * A

Il9 ^ £ S '_'S::orVyierl.t1̂ 1,0 of 1912- auth - S20.000.000;" issued,$1,700,000, of which $1,693,000 aro outstanding; they are convertible, 
$ for $, Into prof, stock. Additional bonds can bo issued under certain conditions. V. 95, p. 1210.

Tho 10 -year bonds o f 1915 are redeemable at par and int. on any Int. day; 
tax-free, except as to Federal income tax.

E AR N IN G S.— Combined earnings o f controlled companies for 9 months 
ending March 31 1916: oper. revenues, $2,002,613; not, after taxes. $713,
281; other income, $15,081; gross income, $728,362; deductions, $534,874; 
surplus, $193,488.

OFFICERS.— Pres., W . S. Barstow; V .-I ’ ., Jos. B . Taylor; Sec. and 
Troas., O. Cloment Swenson; Asst. Sec., AV. J. Rcast. Office, 50 Pino 
St., N . Y .— (V. 102, p. 979, 1163, 1249, 1436, 2257.) ’

* Approximately on completion o f present reorganization.
All Easton stock owned by Pennsylvania Utilities.
GENERAL MOTORS CO—Incorp. Sept. 16 1908 In New Jersey and 

acquired Bulck Motor Co., Flint, Mich.; Olds Motor Works. Lansing Ac. 
V. 88 . p. 751. 824; V. 89. p. 228, 1515, 1666; V . 91. p . 948; V. 95. p . 106o! 

STOCK.— Authorized, 540,000.000 common and 520,000,000 7%  cum . 
, ° - o S9i.,i dIrlS M ay 1916> common, 516.506,783. and pref., $14,985,200; also $3,367,247 common and $3,053,200 pref. In treasury o f  parent 

co. Voting trust expired Oct. 1  1915. V. 101, p . 926. 1095. See appli
cation to list, V. 93, p . 413. In Juno 1916 Chevrolet M otor C o. (which see) 
had acquired a substantial controlling interest in the stock, and its Presi
dent, AV. C. Durant, became President o f  General M otors C o. V . 102. d . 
2170; V. 101. p . 2147; V. 102, p. 439. 1

D IV ID E N D S — Common. 150% stock in 1909; O ct. 15 1915. 50%  cash. 
On Feb. 15 1916 10% In dividends (5% each) was paid for the quarters
V ldf o i N ° V 9251915 ami F °b ‘ 1  1916’ alS0 5 ^ ° M ay 1  1916‘ V ‘ 1 0 2 ,  P ' 1 5 7 :  

NOTES.— The first llen6 % gold notes of 1910(520,000,000), 
or which 515,000,000 were sold, are secured by $13,300,000 1st M. 0% 
«ooenoo1oom 0t„nh!!#GcI!c—  Motors Co. of Mich, (part of an auth. Issue of $20 ,000 .000) , all of whose stock Is owned, and thus upon the properties 
of all the subsidiaries merged therein, Ac. Net quick assets must never 
bo less than 133 1-3% of outstanding notes. Redeemable at 10 2  H on any 
Interest day as a whole or by a sinking fund of $1,500,000 in 1911 and 19 19

RESU LTS.— For 8 months to M ar. 31 (compare V. 102. p . 714, 2079)*
_  , . , , .  1915-16. 1914-15.’Cars and trucks sold.................. ..................................  gg 550  48 4R7
Gross sales (estimated to March 31 1916)..........$100,000,000 $57 362 839Undivided profits (for tho 8 mos.J applicable to «b/.3b2,839

common stock (estimated to Jan. 31 1916)__  17 000 000 o usi K,i9
R E P O R T .— Report for year ending July 31 1915 In V 101 d 920 

1023, showed company's proportion of profits of sub. cos., $14,794,190- Int! 
on first Hen notes, $336,387, pref. d iv., $1,048,964; bal., sur. $13 408 839 
Gross sales o f  sub. cos. for same period. $94,424,841. * '

O F F IC E R S — Chairman, Pierre S. du Pont; Pros AV O Durant- 
V .-P ., A . G. Bishop; Sec.. StandLsh Backus; Troas J a m o s T S h a w -  
C om p., AV. II. Alford. Offico, Detroit.— ( V .1 0 2 . T  2079?2170.) ’

GOLDFIELD CONSOLIDATED MINES CO — O R G A N IZA T IO N __
Incorp in W yoming Nov .1 3  1906. ,O w n i381acres  o fm lS n g  g?o?nd In 
fee. Owns an interest o f  about 25% In O. O. D . Consolidated Mining Co 

Stock authorized. $50,000,000; outstanding $35 591 48( h t a r S 10  
D IV ID E N D S — 11907. 1909. 1910. 191L  1912 1913 1914 '1^15* 1916 
Cents per share. 20 90 200 200 160 17 30 45  None
C a l .  Y r .  G r o s s . B a L .D e / .

$779,0201915 ...$ 3 ,505 ,549  $1,558,308 $V35.712 ( 4 } /% m f in t  617
1914 . -  3,895,748 1.835.224 798.691 (3%T 1 067 744 31 2 1 1

O FFICERS.— Pres., Georgo Wingfield; V . - P . ,  J .  D Hubbard- Sec & 
Troas., A . H . IIowo. Office. Goldfield, N ev.— (V. 102 p 1439 1894 ) 

GEO R G E TO W N  (D. C .) GAS L IG H T  C O .— V . 102, p . 1900.
(B. F.) OOODRICH CO.— ORGAN IZATION .— Incorp. In New York 

May 2 1912 per plan, V. 94, p. 829, as successor of Ohio company of same
name, and in June 1912 acquired the Diamond Rubber Co (V 93 o  1262)having adjoining plant at Akron, O. V. 94, p. 1386. 1629. Manufactures 
a largo variety of rubber goods. Including automobile tires Ac the two
companies consolidated being among the six largest concerns In the U SSTOCK.— Of the stock $30,000,000 common and $15 000 00<) Dref was 
issued, per plan V. 94. p. 829 to acquire the old Goodrich (Ohlo^Co. SE5 
for new capital. In June 1912 the stock was Increased to $.30 OOO 000 m-pf 
and $60,000,000 common to acquire the Diamond Rubber Co V 94 n 
1386. Pref. may be redeemed at not exceeding 125 and accrued div’q and 
Is to be entitled to 125 and accrued dlvs. on any dlssoliUlon ^ m e r g e r  ahead 
of tho com. stock. At least 3%  of pref. stock Is to bo retired vearlv after 
July 1 1913 from surplus profits before dlvs. are paid on corn stock Pref 
stock cannot be Increased or present property mortgaged without’ vote of 
three-quarters o f each class o f  stock. Entire voting power for election o f 
directors Is vested In common stock until four quarterly dlvs are in default 
when pref. shall elect one-half of directors until default shall have been mallei 
good. V. U p  1629. Io  1912 12.000 000 prel. w „“ J J S & t S f t o

,0 ‘ al r° “ Pom eM 82,700.000 out
Dividends on pref. have been declared regularly 1 J*% to and including 

payment duojJuly 1 1916. On common 1 % was paid Aug and again 
N ov. 15 1912 Fob. 1 1913; Feb., M ay and Aug. 15 IOIG V 96 p 793 

R E P O R T .— For year ending Dec. 31 19157in V. 102. p .'706  showed- 
Net sales, $55,416,867; profits, $12,590,958; other income, 1*467.691 • deore^ 
elation, $734,515; interest on bills payable, $46,546; reduction o f  n?nf 
stock, $11,878; pref. div. (7 % ), $1.960.000:'ba l s™.\ l l o S o S O  PN o i  
profits, after depreciation, A c., for year ending Dec. 31 1914 were $5 440 - 
427; pref. dlvs., $2,068,500; bal., sur.. $3,371,927. V. 1 0 2 /p . 440.

O FFIC E RS.— Pres., B . G . W ork; Sec., O. B. Raymond; Treas., W . A . 
M eans. Offico, Akron, O.— (V. 102, p . 440, 706, 889. 979.)
. G O O D Y E A R  T IR E  & RU BBER CO.— O R G A N IZA T IO N .— In corp . 
In Ohio In 1898. Owns fireproof plant covering 41 acres at Akron, O. V . 95, 
P* 423, and advertisement f‘Chronlcle Sept. 14 1912. Capacity o f  plants 
In Jan. 1914 sufficient for about $50,000,000 business yearly at present 
prices. V . 98, p . 390. N o bonds or mortgages.

STO C K .— In April 1916 the authorized capital stock was increased to 
$50,000,000 by  an increase o f pref. stock to $25,000,000. tho $6,385,206 
old pref. being retired and $17,500,000 new 7%  cum. pref. issue, o f  which 
$10,378,000 was offered to the public (V. 102, p . 1629). A t the same time 
tho outstanding common was increased from $8,377,200 to $17,500,600. it is 
understood. In connection with a 100% stock dividend. Annual sinking 
fund o f  2 A4%. or $437,500 (after 5 years, 5% ) will begin Oct. 1 19\7, to 
retire the pref. shares.

Dividends on pref., 1M  % quar. in full to  Apr. 1916. On common 12% 
yearly N ov. 1912 to 1914; 1915, March, Juno, Sept, and D ec., 3 % . A 
stock div. o f  20% was Paid March 1914. V. 98. p . 389. Other dlvs., 
see abovo and V. 98, p . 390.
__ R E P O R T .— Report for year ending Oct. 31 1915, with bal. sheet, in 
Y.’ l 0 h £ \  19™a snowed: N et income. $5,137,083. agst. $3,391,165; pref. 
divs. (7 % ). $469,583: com . dlvs. (21% ). $1,686,151: bal., sur., $2,981,349. 
N et earnings for first 6 months o f 1916 partly estimated, $8,000,000.

OFFICERS A N D  D IR E C T O R S.— Pres., Frank A . Seiberiing; V .-P s..
G. M . Stadelman, P. W . Litchfield; Treas., Frank H . Adams; Sec., A . F . 
Osterloh; H . B. M anton and James P. Loom is.— (V. 102, p . 254.)

G R A N B Y  C O N SO LID A TED  M IN IN G, SM ELTIN O & PO W ER 
CO ., LT D .— See page 201.
„  G R E A T  A T L A N T IC  & PA CIFIC  TEA C O .— O R G A N IZA T IO N .—  
Established in 1858. Incorporated March 4 1901 in New Jersey. Oper
ates about 2,100 tea and grocery stores throughout the United States.

STO C K .— Upon conclusion o f recapitalization plan in progress in June 
1916, will have authorized ( a )  $12,500,000 7%  cum. pref., $6,100,000 
outstanding, the balance. $6,400,000, being reserved for tho conversion o f 
notes (see below); (b) also 250.000 shares o f  common stock o f  no par value, 
authorized and outstanding.

N o t e s .— Of the $5,000,000 authorized 6%  notes, convertible at par Into 
prof, stock, $3,000,000 were issued in June 1916. V. 102, p . 2257.

E A R N IN G S.— Report for fiscal year ending Feb. 29 1916 showed 
earnings o f  $1,820,598.— (V. 101, p . 372, 2257; V. 102, p . 2170.)

G R E A T  FALLS POW ER C O .— V. 102, p . 1063. See M ontana P ow .O o.
O R E A T  LAKES T O W IN O  C O .— O R G A N IZA T IO N .— Incorporated in 

N . J . on July 6 1899 as a consolidation. See V. 69, p. 79. 593; V. 72. p . 778. 
The com pany has amended its practice so as to conform to the Anti-Trust 
Law as ordered by the Federal Court. The G ovt., till D ec. 1 1915 may 
appeal to the U. 8 . Supreme Court. V . 99, p. 123; V . 98, p . 1922; V . 100. 
p. 645; V. 96. p . 492: V. 97. p . 301. 1026; V. 100. p. 1441.

D IV S.—  f ’03. ’04. 05. ’06. '07. ’08. ’09. TO. ’ l l  to July 1916
Com ( % ) ----------- \ 0 0 0 0 2  . . . .  2 0
P r e f (% ) ------  I 0 0 7 7 7 7 7  7 7 y ’r ly (Q -J )

Chairman, Georgo A . Garretson; Pres., Samuel P . Shane; Sec. & Treas.. 
M . H . Wardwell. Office, Cleveland, O.— (V . 100, p . 645. 1441.)

OREAT NORTHERN IRON ORE PROPERTIES.— The U. S. Steel In 
terests cleoted to terminate on Jan. 1 1915 their lease (made Oct 1 
1906) of the bulk of the ore lands on a royalty basis of $1 65 per ton s t a n d a r d  
o r e  with 3.4o. per ton increase each year. The trustees are Louis W . Hill, 
James N . H ill, Walter J. Hill and E . T . Nichols. The 1,500,000 shares o i  
beneficial Interest In the trust equal to the number o f shares o f  stock held 
were issued Dec. 1906 to Great Northern stockholders. Properties, royal
ties received. & c.. see V. 94. p . 556; V. 99, p . 1751.

D IV S. I ’07. '08. ’09. TO. ’ l l .  T2. T3. T 4 . D e c .  ’ 15 J u n e  6T 6 .
Per share------------/ $1 $1 $1 $1.50 50c 50c. 50c. 50c. 50c. 50c.

R E P O R T  for year ending Dec. 31 1915, in V. 102, p . 1589, showing 
surplus after 50c. (($750,000) dividend o f $306.584.— (V. 102, p . 1900.)

O R E A T  W ESTERN POWERr CO. OF C A L IF O R N IA .— O R G A N IZA 
T IO N .— Incorporated In Cal. N ov. 22 1915 to acquire control o f  Great 
Western Power C o. (incorp. in 1906) and as soon thereafter as practicable 
to take over its properties together with those o f  C ity Electric Co.

Old Great Western Power Co. owns (1) at Big Bend (Las Plum as),C al.,18 
miles above Orovllle, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 87.000 (electrical) h. p.. its power belnr 
transmitted to Oakland over two circuits to sub-stations at Sacra
m ento, Brighton, Antioch, Cowell and Oakland.

Also owns (a) the $5,000,000 com m on stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15.000 electric h. p.; and (b) In 1911 (V. 92 p 1438) 
acquired all of the $5,000,000 stock of the City Electric Co. of San Fran
cisco, with a steam power plant of 28,000 electrical h. p. capacity.

In June 1915 It was arranged to transfer the properties o f the United Light 
Sc Power C o ., & c., producing in 1915 gross earnings o f  about $600,000 
yearly, to a new company— the Consolidated Electric C o. The Great 
Western Power C o. under the plan owns all o f  the stock and guarantees 
prln. and Int., an authorized issue o f  $2,500,000 40-year 5%  gold bonds. 
$243,000 reserved to retire $100,000 Gen. M . 6%  bonds o f the Consumers’ 
Light & Power, and $143,000 1st M . bonds o f  Central Oakland L . & P . C o. 
and $154,950 on Dec. 31 1915 in treasury. V . 100, p . 738, 1843, 2013; 
V . 101, p. 50, 696, 1976.

STO CK  OF G R E A T  W ESTE RN  POW ER CO. OF C A L .— Auth., c o m .. 
$30,000,000; 7%  cum. pref. (p. & d .) . $30,000,000. Outstanding in Dec. 
1915, com ., $27,500,000; pref., none. Par, all shares, $100. V. 101, p .1889.

Tho pref. stock into which the debentures will be convertible, as below 
stated, is non-assossable by specific covenant. Is preferred as to assets in 
liquidation. Is entitled to cumulative dividends at rate o f  7%  per annum, 
payable Q .-J., and is subject to call for redemption In whole or in part at 
105 and divs. upon 60 days’ notice. N o preferred shares, other than those 
reserved against conversion, may be issued unless the annual net earnings, 
after deducting interest on all funded debt and guaranteed dividends, 
are twice tho annual pref. dividend, including shares proposed.

C O N T R O L .— Tho entire $27,500,000 com . stock is owned by the W est
ern Power Corp. o f  N. Y .. a holding co ., that has outstanding (a) $7,080,000 
pref. stock (p. & d .) 6%  cum. from Jan. 1 1915 (par $100) and 146.700 shs. 
o f  com . stock (no par value), V . 99. p . 204: V . 98. p. 1540; V. 99. p . 1218:
V • lUUtJp. v)471 a(j 1 o 1 loo4 .

BO N D S.— T h e  F i r s t  A  R e f u n d in g  M o r t g a g e  provides that bonds may 
only bo Issued to refund tho 1st M . bonds o f  the Great Western Power C o .. 
City Electric C o. and California Electric Generating C o., or for not ex
ceeding in par value 90%  o f  capital expenditures, provided net earnings for 
tho preceding 12 months are not less than 1H times the annual interest 
on all bonds outstanding, including underlying bonds and those to be 
certified. As to limit on issue o f  underlying bonds, see V . 101, p . 1889.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s , & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

G u lf S tates Steel C o— Common stock v  t c (V 102, p 7 1 ) - . -
lst prof stock 7%  cum v t c call begin 1918 at 110----------------
2d prof stock 6%  non-cum v t c convert into common - - - - 
Self Fluxing Oro Sc Iron Co 1st M  call 101 (V 101, p 7 7 7 ,)--

H artm an C orp ora tion — Capita stock $12 ,(W 0.000----------
H art, S ch a ffn er  & Marx— Common stock $15,000,000------

Preferred (p & d) stock 7%  cumulative $4,600,000----------
Havana Tobacco Co— Bonds $10,000,000 g o ld . . ----------------- x
Helmc (Qeo W) Co— Common s to c k -- ........................................

Preferred stock (p & d) $4,000.000 7%  non^um  - - - - - - - 
H ercu les P ow der Co— Com m onstock auth $10,000,000--- 

Pref stock 7%  cum $10,000,000 red 120 N ov 15 beg 1915-
Herring-Hall-Marvin— Common stock - - - - - .......................

Pref stock 7%  cum callable at par $700,000--------------- - 
Hocking Val Products— 1st M $2,000,000 g red 105sf-B a .x
Homestake Mining Co— Stook $25,116,000 - —   ---------- - —  -
Hudson Navigation Co— Coll trust s f bonds red p a r ., bq.o*

New Jersey Steamboat first mortgage go ld -------------------- F
Hudson Nav Co gold sinking fund mortgage----------------- c*
Albany River Front 1st Hen bds gu ser due $15,000 ann.c*

H upp M otor C orp — Common stock auth $6,500 ,000 ----------
Pref stock 7%  cum conv auth $1,500,000 call 120 & dlvs—

D a te
B o n d s

1913

1902

1911
1903
1891
1908
1915

P a r
V a l u e

$100
100
100

1,000
100
100
100

1,000
100
100
100 
100 
100 

100 &o 
100 

1,000 
1,000 
1,000 
1,000 

10 
100

A m o u n t
O u ts ta n d in g

$4,929
1.992
3,989

286
12,000
15,000
3,886
7,500,
4,000,
4.000 
7.150 
5.350,

700
400

1,345
25.116

218
1,392,
2,388

150
5.000 
1,500

000
300
300
000
000
000
500
000
000
000
000
000
000
000
000
000
000
900
000
,000
,000
,000

B a t e
%

J & J

Seo text 
7 In 1915 

5 g
See text 

7
See text 

7
See text

5 g
See text 

5
5 g

New

W h e n
P a y a b l e

Q— J July 1 1916 1% 
A ugl 1916 1>£% 
Jan 1 1943

Q—M 
« — J 

J & D 
Q— J 
Q— J 

See text 
Q— F 

Q—F 15 
A & O 
J & J 
Monthly 
J & J 
M & N 
F f t  A Q—M

Q— J

L a s t  D iv i d e n d  
a n d  M a t u r i t y

June 1 1916 1% 
Jn’o 3 0 ’ 16 1 X %  
June 1 1922 
July 1*16, 2 H %  
July 1 1916,1% 
Juno 25 '16, 15 
M ayl5 '16  1 % %

See text
Jan 1 1961 
Juno 26 ’ 16, 65o 
Jan 1 1923 
Mch 1 1921 
Feb 1 1938 
Sept 1916-1925
July 1 1916 1 %

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Birm’ham T r & Savs Co

Chocks mailed 
Guaranty Trust Co, N 
Checks mailed 
Checks mailed 
Checks mailed

do do

Seo text
Equitable Trust Co 
Mech &  Metals Nat Bk 
Union Trust Co. Albano 
Union T rC o,A lbany,N Y  
New York 
New York

Great \V. P . C o. 1st M . 5%  bonds, auth., $25,000,000; on Jan. 1 1916 
$23,325,000 had boon issued , including $707,000 bearing no in t.,and  
pledged undor mtgo. o f California Electric Generating C o.; deduct $1.'763,
000 In Great Western Power C o. treasury; balance, $21,562,000. V. 9b, 
p . 289, 865; V. 98. p. 1540. 1922. Tho $5,000,000 common stock o f Califor
nia Elec. Generating Co. is deposited undor the 1st M ., and all tho $5,000.
000 stock o f City Elec. C o. o f San Francisco has been similarly deposited. 
V . 91, p. 1163; V. 92. p. 1438; V . 89, p. 1283. , - . 1Q1K

The $4,500,000 10-year 6%  convertible debentures were sold in N ov. 1915 
to provide for $1,000,000 Western Power Co. 6%  notes called for payment 
M ar. 1 1916 and for additions, &c. Total auth., $5,000,000. Convertible 
from N ov. 1 1917 to Oct. 31 1920 Incl. at 100 and Int. Into Great Western 
Power Co. o f California 7%  cumulative pref. stock (par value $100) at $95 
per share and dlvs. See further provisions in V. 101, p . 1889, 2147, and 
offer to Western Power Co. stockholders. V. 101, p . 1890.

C a l i f o r n i a  E l e c t r i c  G e n e r a t in g  C o .— Leased to Great Western Power C o ., 
which owns the $5,000,000 com . stk. and pays 6%  on the pref. stock ($2,
500,000); all now out (dlvs. cumulative at 6%  from Jan. 1 1912 and guaran
teed by Groat Western Power C o .}; 1st M . auth., $5,000,000: isstuxl, guar, 
by Groat Western Powor Co. (V . 88, p. 688; V. 89, p. 4^2), *1,200,000.

C ity  E l e c t r i c  C o . o f  S a n  F r a n c i s c o .— First mtge. 5%  bondsi (V . 92. p. 883), 
$2,824,000 Issued; $93,000 retired by sinking fund; $1,038,000 nold by 
Great Western Power Co. o f  C al., and $1,693,000 held by public. Interest 
guar, by G . W . P . C o. V. 93, p. 668: V. 96. p . 1843; V. 100, p . 1440. 

E A R N IN G S.— For 4 months ended April 30:
• G r o s s .  N e t .

1916......................................$1,217,683 $791,429
1915......     929,524 662,145

R E P O R T .— For cal. year 1915, V. 102, p . 2073:
E a r n i n g s  o f  S y s t e m  f o r  12 M o s .  e n d .  D e c .  31—  dQ1

Gross earnings____________________________________
N et, after taxes---------------------------- ------------------------ 1,§nZ’o ,oOther income and interest charged to capital------  207,842
Total incom e---------------------------- - - - --------------------- - 2,015,177
Int. on bonds hold by public and dlvs. on guaranteed s tock --

C h a r g e s .
$540,245

417,524

1914.

B a l . ,  S u r p .  
$383,542 

310,624

1915.
$3,038,204

2,082,865
206,333

2,289,198
1,448,022

Surplus_______________________________________________________ $841,176
Int. on $4,500,000 10-year 6%  convertible debentures o f  1915-- $270,000

Appropriations from surplus o f 1915: T o sinking funds, $172,546; inlsc. 
(Incl. $20,880 on capital account), $25,135.

D IR E C T O R S .— M . Fleishhacker, President, San Francisco; H . P. 
W ilson, V .-P . & Sec., New York; Guy O. Earl. V .-P . & Gen. Counsel, San 
Francisco; H . Fleishhacker, Washington Dodge, V .-P s ., San Francisco, 
W . H . Spaulding, Asst. Sec., San Francisco; M ark L . G entle, James 
Irvine, B . II. Dlbblee, San Francisco; A . O . Bedford, A . W . Burchard. 
W . S. Crandell, N . Y .; Richard B. Young, Boston, Mass. The Treas. & 
Asst Sec Is F M . Tom pkins, N . Y . Offices, 50 Broad S t., N . Y ., and 
TtSa nsomeS t ., San F ra n c is co .-(V . 101, p . 1976.2147; V. 102, p . 440. 611, 
2073.)

CU G GFN H EIM  E XPLO R A TIO N  C O .— Dissolved In March 1916. 
stockholders receiving $12 per share In cash mid for four shares ono sharo o f 
Yukon-Alaska liquidating) trust. Seo V. 102, p. 612. 9 /9 , 1063.

GUI F STATES STEEL CO.— O R G A N IZA T IO N .— Incorp. in Dela
ware N ov. 1 1913 as successor o f Southern Iron & Steel Co. (foreclosed), 
per plan in V. 97, p. 1119. Owns blast furnaces, open-hearth steel plant, 
blooming mill, rod mill, merchant mill, wire mills, machine' shop, & c.. at 
Alabama City, A la., and also coal mines at Altoona and Virginia, A la., 
and iron oro mines at Shannon, Ala. Its products are barbed wiro, gal
vanized wire, wire fencing, bar steel, billots, rods and wire nails. (V . 10It 
p . 128, 776.) t

STO C K .— Authorized common, $7,500,000 (subject to Increase by con
version o f 2d pref.); 1st pref., $2,500,000; 2d prof., $5,000,000; all hold in 
a voting trust expiring Dec. 1 1918. Voting trust certfs. (see table above) 
listed on N . Y . Stock Exchange in April 1916, amounts unissued being 
held in treasury All tho accumulated dividends on the 1st prof, stock 
to Jan. 1 1916, 15 1-6% . wero paid Feb. 15 1916; In April 1 1% % was paid , 
ju iv  1 1 % % . Tho 2d pref. stock is convertible into common, sharo for 
share, at optfon o f holder! Initial dividend o f 1 % % on 2d pref. has beon 
declared payablo Aug. 1. V. 102, p. 2258. Annualreport for cal. year 1915 
in V. 102. p. 973, showing net income o f $608,943. Pres., James Bowron; 
V.-Pres. & Treas., A . It. Forsyth; Soc., W. II. M ooro. Offico, Brown-Marx 
B ldg., Birmingham, Ala.— (V. 102, p . 973, 1252, 1439, 1900, 2258.)

HAPT SCHAFFNER & M ARX, INC.— ORGAN.— Incorp. In N . Y . 
May 11 lOllTsucceedlng firm manufacturing men’s clothing. V . 92. p . 1376.

S T O C K — Common stock. 515,000,000; par, 5100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued dividends, at least $500,
000 to be retired on or before July 1 1921 and 5500.0 0 0  during 5-year periods 
thereafter. N o mtge. without tho consent o f 7 5 % o f tho prof, stock. 
V 92 p . 1376, 1439, 1639. $1,113,500 pref. was retired prior to I'ob. 1
1916.’ V . 102, p. 255.

D IV ID E N D S .— On pref. in full to June 30 1916, incl., 7%  (1 % %  quar.) 
Common div. N o. 1, o f 1% , was paid M ar. 1 1916; Juno 1% .

R E P O R T .— Report for year ending N ov . 30 1915, in V . 102, p . 434, 
showed: Total income, *1,287,505; pref. dlv- (7 % ). 82815-110 :, re‘ienraPtlon 
pref. stock, & c., $454,163; bal., sur., $547,233. V. 102, p . 131,410.)

HARTM AN C O R P O R A T IO N .— O R G A N IZA T IO N .— Incorporated in 
Va. in Jan. 1916 and acquired the capital stock o f the Hartman Furniture 
& Carpet Co. o f Chicago and affiliated companies. Conducts a mail order 
and retail business in the Middle West. Capital stock auth. and outstand-
^ o Sfunded(lebt(othor^than^ho^unjisumed) $220,000 1st M . R . E . serial 
gold 5% s of Hartman Furnituro & Carpet C o., duo no or before July 1 1920.

N E T  SALE S.— For April and 5 months to M ay 31:
\c\\R— M a u  1915 I n c r e a s e .  I 1916— 5  M o s . — 1915. I n c r e a s e .

S86-L939 $683*528 26.39% I$4,429,966 $2,991,643 18.08%
C o m b in e d  N e t  S a le s — A l s o  N e t  E a r n i n g s  f o r  C a le n d a r  Y e a r s .

1907. 1911. 1912. 1913. 19U . 1915.
Net sales 2 500 000 4,453.899 6,038.389 7,104,635 6,649,387 7,800,000 
N e t - - - - - -  802!972 1 ,1 6 8 , 7 5 7  1,180.023 854,499 1,256,000

O FFIC E RS.— Pres., M ax Straus; V .-Pros., Milton L . Hartman; Sec. & 
Treas., Leon Hartman.— (V. 101, p . 2147; V . 102, p . 612, 1914, 2257.)

HASKFI L & B ARKER CAR  CO ., N. Y .— O R G A N IZA T IO N .— In- 
cocporated In N . Y  Jan. 12 1915 with 250.000 shares o f  authorized capital 
stock, 220,000 outstanding (no par value), to succeed the Haskell & Barker

Car C o. o f  Michigan City. Ind., organized 1852. Plants at Michigan C ity, 
Ind.. have capacity o f  between 15,000 and 20,000 cars, both wood and steel. 
The company has $4,500,000 working capital, with no preferred stock and 
no bonds, and with 30,000 shares o f  available treasury stock.

D IR E C TO R S (and Officers).— E . F. Carry (Pros.), David A. Crawford 
(V .-Pres.), Arthur Van Brunt (V .-Pres.), Alex. J. McAllister (Troas.).—  
(V . 102, p. 525, 348, 71; V. 101, p. 2148.)

HAVANA TOBACCO CO.— ORG A N IZA TIO N .— Incorporated In New 
Jersey on May 2 8  1902 as amalgamation, per plan In V. 74. p. 1142. Lne 
Amer. Cigar Co., It is understood, owns a m ajority interest in the oom- 
mon stook and 53,696,000 of 57,500,000 bonds. V . 85, p. 287.

Stock, com ., $30,000,000; pref., 5% non-cum., $5,000,000; outstanding, 
com .. $29.790 941: pref., 54,703.800; nar of shares. $100. Bonds, $10,
000,000 20-year gold 5s, o f  which $2,500,000 not issued. Report for cal. 
year 1915, V. 102, p. 971, showed: Dlvs. recelvod, $277,362; deficit after 
charges & exp., $64,154; int. on gold bonds, $375,000; bal., dof.. $43J.lo4. 
Office, 111 Fifth A vo., N . Y .— (V. 98, p. 760; V. 100, p. 810; V. 102, p. 971.)

(GEO. W .) HELME CO.— O RGAN IZATION .— Incorporated in New 
Jersey Deo. 4 1911 and took over snufl factories at Yorklyn. Del., and Hel- 
metta, N .J.,form erly owned by Amer. SnufI Co. V .9 3 ,p . 1605; V .94,p.282.

STOOK.— No prior lien to the pref. stock shall be created without the 
consent o f  twcnthirds o f each class o f stock. On common, July 1 1912 to 
July 1916, incl.. 2 % %  quar., and in Jan. 1914 and 1915. 2%  extra. Jan.
1JREPORT?— Report for cal. year 1915, In V. 102. p. 970, showed net earn
ings. $1,095.016;pref. dlvs. (7 % ). $280,000: com .d lvs. (1 4% ). $560,000: 
bal., sur., $255,016. Pros.. Otis Smith: Sec. &  Treas., E. D . Christian. 
Office, 111 Fifth Avo.— (V. 100, p . 815, 896; V. 101. p. 1889; V. 102, p. 970.)

HERCULES POW DER CO.— O R G A N IZA T IO N .— Incorp. in Dela
ware Oct. 18 1912, and took over,as o f Jan. 1913. per plan o f disintegra
tion, part o f the properties o f  tho E . I. du Pont de Nemours Powdor Go. 
(V . 94, p. 1386. 1629. 1698: V . 95. p .9 6 9 ). Half o f  the stock received by 
tho 27 defendants in tho dissolution suit is without voting powor.

C o m m o n  D i v s .—• 1913. 1914. — ------ -— 1915——  ----- - —— 1916— •
M ar. Juno Sept. Dec. M ar. Juno.

R ogular_______________ 3 8 2 2 2 2 2 2
E x tra .________ - - - ____  - -  0 ----- ----- 4 4 8 13

V. 99, p . 123.
STOCK.— Tho stockholders on Jan. 22 1914 authorized $10,000,000 7%  

cum. pref. stock. Seo V . 98, p . 390.1416. In Sept. 1915, $5,350,000 
pref. stock was outstanding. See V. 100, p. 1835. „ „ „  ,

E A R N IN G S.—  G r o s s  N e t  ( a f t e r  B d .  I n t .  &  B a la n c e ,
M a r c h  S I  Q u a r .  R e c e i p t s .  D c p r e c . ,  & c . ) . P r e f .  D i v .  S u r p lu s .

1916(V.102, p.1720) $12,306,299 $4,941,236 $93,625 $4,847,611
1915.______ ________ 1,963,917 466,153 106,002 360,151

R E P O R T .— Year ending Dec. 31 1915, ill V. 102, p . 604, showed: 
C a le n d a r  G r o s s  N e t  (a l l  B o n d  P r e f .  B a la n c e ,

Y e a r —• R e c e i p t s .  S o u r c e s ) .  I n t .  D i v s .  S u r p lu s .
1915 .................. $15,715,860 $4,922,402 $36,300 $368,308 $4,517,794
i 9 i 4 : : : : : : : : : :  7 .9 27 :so i 1 :4 34 ,755  187 .50 0  223.58 9  1 ,023,066

Pros R . H . Dunham; V .-P s., T . \V. Bacchus and J. T . Skolly Sec. <& 
Treas., G . H . Markoll.— (V. 101, p . 1467, 1717, 1977; V. 102, p. 604, 979, 
1720, 2170.)

H ERR INQ-H ALL-M ARVIN SAFE CO.— O R G A N IZA T IO N .— Incorp. 
In N . Y . on Sept. 22 1905. per plan In V. 80. p. 999. V. 94, p . 354, 
419. Par, $100. D iv. on pref. in 1913, 7%  (A. Sc O .). Jan. 27 1910 paid 
7 1/| , being^ tho doferred dividends o f 1914. April 1 1916 dividend o f 3%  %
^ R e p o r t  for cal. year 1915. with balance shoot. In V. 102, p . 612. Bros.,
W . F. Forepaugh; Sec. & Troas., F . A . Marsollus. Offico, 400 B way, 
N . Y .— (V. 96. p. 1554; V . 100, p. 1676; V . 102, p. 612.)

H OLLY SU G A R  C O R R .— V. 102, p . 1349, 1439.
HOM ESTAKE MINING CO.— Incorp. in California N ov. 5 1877. Owns 

over 4,000 acres, located In tho Vhito W ood Mining District, near Load, 
Lawrence County, So. D ak., where the company has a largo mining plant. 
Including reduction works, stamp mills, electric plants, &c.

D IV S.—  (1910 to 1912. 1913.. 1914 & 1915. T o  Juno 1916.
Slnco 1909-1 50c. m’thly. 65c. m ’thly. 65c. m ’ thly. 65c. m onthly.
E x tra ..........I Nono ............ $1 y ’ly. Doc. ................

15% stock dividend was paid M ar. 25 1913. V . 95, p. 1686; V. 96, p.205. 
R E P O R T .— Report for year ending D oc. 31 1915 was in V. 102, p. 1057. 

Total income, $6,525,783; net. after taxes, & c.. $2,345,545; dividends 
(8 .8 % ), $2,210,208; surplus, $135,337.

Pres., Edward H . Clark, N . Y .; V .-P ., F . G . Drum, San Francisco; 
Treas., L. T . Haggin, N . Y .; Sec., Fred. Clark, San Francisco, Cal. Office 
354 Pino St., San Francisco; transfer agents, Columbia Trust C o ., N . Y .—  
V. 99, p. 1677, 1835; V. 100, p. 815, 1346; V. 101, p. 1977; V. 102, p . 2257.) 

HOUSTON OIL CO. OF T E X A S.— (V. 102. p . 255, 435.)
HUPP M OTOR C O R P O R A T IO N .— O R G A N IZ A T IO N — Incorp. in 

N ov. 24 1915 in Va., to mako automobllos and take over tho business and 
properties o f the Hupp M otor Car Cos. o f Detroit and Canada, and the 
Amer. Gear Sc M fg. Co. o f  Michigan. Annual capacity with now improve
ments building, 2o,000 cars. V. 101, p. 2074; V. 102, p . 2079.

C A P IT A L IZA T IO N .— Pref. stock, $1,500,000, all outstanding, 7%  
cum. and conv. into com . stock, ono sharo o f prof., par $100, for ton shares 
of com ., par $10, prior to Jan. I 1919. Common, $8,500,000 auth., $5,
000 000 issued, balance reserved for prof, conversion. N o bonds or mtgos. 
outstanding Feb. 1916. Prof. divs. 1916, Jan., Apr. and July, 1% % . Prof, 
is redeemable at 120 and accrued div. at 3 months’ notice on any div. date 
3 years after issuance o f last installment.
N e t  E a r n i n g s  o f  th e  I I u p p  M o t o r  C a r  C o . a n d  th e  A m e r i c a n  G e a r  &  M f g .  C o .

1911. 1912. 1913. 1914. 1915 e s l .
Hupp M otor Car C o ..........$418,427 $297,513 $739,019 $444,3841 Ovor
American Gear & M fg. C o . -------$175,340------  129,715 100,728J $500,000
Annual dividend requirement for this preferred stock----------------- $105,000

OFFICERS.— Pres., J. W . Drake; V .-P . Sc S e a . ,  J. R . Drake; Troas., 
Edwin Denby. N . Y. office, 25 Broad St. Ladonburg, Thalman & C o., 
N . Y ., are interested.— (V. 101. p. 1810. 1977; V. 102, p. 1252. 2079.) 

ILLIN OIS B R IC K  C O .— (V. 100, p. 554; V. 102, p. 526, 711, 1252.) 
ILLINOIS NORTHERN UTILITIES CO.— ORGAN IZATION , &o.— In

corporated In Illinois April 1912 and acquired gas and eleotrlo properties 
belonging to fifteen companies operating In tho western half o f tho northern 
part of Illinois adjoining the territory served by the Public Service Corp.of 
No IH : also owns all stook and bonds of Sterling Dixon & Eastern Electric
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MISCELLANEOUS COMPANIES 

[For abbreviations, A c., see notes on first page]
Date | 
Bondsi

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend Places Where Interest and 
and Maturity Dividends are Payable

Hydraulic Power Co of Niagara Falls— Com stk 512,000,000- 
First; 6c, ref M $3,500,000,oail 110 after July 1 1920. .x c '& r
Convertible second mortgage____________________________xr

Illinois Northern Utilities Co—Common stock $10,000,000..
Pref stook 6 % cum $10,000,000______ _____ _______________
1st and ref M gold red 105________________________________x

Illin ois  P ipe L ine C o— Stock $20.000,000__________________
Indiana Pipe Line Co— Stock $5,000,000___________________
Indian Refining Co— Common stock $4,500,000........................

Pref (p <So d) stk 7%  cum and participating con vertib le ..
First mtgo $5,000,000 gold call 102 sinking fund..............Ba
2d M  7%  notes (V 96, p 1025; V 100. p 1261) - ............—

Inxersoli-Rand— Common stock $10,000,000 authorized------
Pref stock 6 % cum (p & d) option (see text)_____________
First mtge $5,000,000 gold red 105 since 1911____N.xc*&r

International Agricultural Corp— Com stk $18,OOO,O0O auth.
Pref stock (p &  d) 7%  cum $18,000,000 authorized............
1st M & collat tr sink fd bonds $30,000,000red 103.Base* 

In tern a tion a l C o tto n  Mills— Com stock $ 10 ,00 0 ,0 0 0 ----- 
Pref 7%  cum rod 105 for 3 years, then 115 ($10,000,000). 
Five-year notes $5,000,000 g red after one year a tlO l OBxc* 

Internal Harvester of New Jersey— Com stock $40,000,000-
Preferred (p & d) 7%  cumulative $30,000.000..................
Notes $20,000,000................ .....................................................

In tern a t H arvester C orp .— Com  stock $40,000,000------------
Preferred (p Sc d) 7%  cumulative $30.000,000---------------
Notes $5,000,000 gold ................................................................

a As o f  June 1 1916

1910
1910

1912

1911
1913

1906

1912

1913

1914 

1914

$ 10 0  
1,000 
1,0 0 0  

100 
100 
100 
100 
50 

100  
100 

1,000 
100  &c 

100  
100 

10 0  &cluo 
100 

10 0  &c 
50 

100  
1,0 0 0  

100 
100 

1,0 0 0  
10 0  
100 

1.0 0 0

$ 1 2 ,000,000
3,500,00i)
2.500.000
4.635.000
1.808.000
3.293.000

2 0 ,000,000
6 ,000,000
3.000. 000
3.000. 000
1.699.000 
1.167.600

10,231,000
2.525.500
1 .000 . 000
7.303.500 

13.055.500 
11.160,400
5.000. 000 
See text
4.000. 000

40.000. 000
30.000. 000 

a l4 ,708,000
40.000. 000
30.000. 000

5.000. 000

6 “
July 1 1950 
Oct 1 1950

City Tr C o, Buffalo, N  Y  
Company’s Office

6
5 g 

See text 
See text 
See text 
See text 

6 S

See text 
6 In 1915 

5 g

Q—F 
A & O 
See text 

Q— F 
Q— J 
Q—M 

A & O 
M  & N 
See text 
J & J 
J & j

M ay 1 ’ 16 114% 
Apr 11957 
Jne25 ’ 16. 12% 
M ay 15 ’ 16, 4% 
July 15 ’ l l  3%  
Sept 15 ’ l l  154 
T o  1921 
M ay 1 1918 
See text 
July 1 ’ 16 3%  
Dec 311935

Cent T r C o o f 111, Chic 
111 Tr &  Sav Bk. Chic 
Findlay, Ohio 
New York

Bankers’ Trust C o., N  Y 
Guaranty T r C o, N  Y  
Checks mailed 

do
Office 11 B ’way, N Y

8 ee text 
5 g

J & J 
M & N

Jan 1 5 ’ 13 3 54 
May 1 1932

Bankers T r C o, N  Y  
do do

See text
5 In lf)15 

7 
5

See text. 
7
5 g

J & D
Q— J 
Q— M 

F & A15
3 = m

F & A15

Dec 1 '13, 1J4 
June 1 1918 
July 15 '16 1 K 
June 11916 154 
Feb 15 1918 
July 15’ 14154%  
June 1 ’ 16 154 
Feb 15 1918

Lee, Higginson & C o Bos 
Blair & Co, N  Y  & Boat 
Checks mailed 
Checks mailed 
New York and Chicago 
Checks mailed

do do
New York

R y., owning street railway systems In Sterling and Dixon and an Inter
urban line between the two cities; total 1 st track, 16.71 miles. V.94, p.1383. 
DIv. on pref., 154% quar. paid N ov. 1912 to M ay 1916.

BON DS.— Of the 1st and ref. 5s o f 1912, $3,293,000 have been sold. 
Additional amounts may be issued (a) $454,000 to refund underlying bonds, 
viz.: $199,500 DeKalb County Gas 5s, $249,500 Sterling Gas & Electric 5s 
and $3,000 Am boy Lighting & Power 5s; (6) in exchange, par for par, for 
mortgago debt existing at time o f acquisition o f properties acquired in the 
future; (c) $ 1 ,000,000 for future additions; (d) for expenditures over and 
above $1,000,000 made In acquiring future property to  extent o f  75%  o f 
cost thereof. V. 94, p. 1383; V. 95, p . 1123.

R E P O R T .— Roport for year 1915 showed, gross, $882,554; net, $382,142; 
bond int., & c., $216,954; prof. dlv. (6 % ), $108,480; bal., sur., $56,708.

O FFICERS.— Samuel Insull, Pres.; E . D . Alexander V .-P .; John H 
Gulick, Sec. & Treas.— (V. 98, p. 1395; V. 99, p. 466; V. 101, p. 612.)

ILLINOIS PIPE LINE CO.—O R G A N IZA T IO N .— Incorporated in Ohio 
on N ov. 30 1914 and took over as o f Jan. 1  1915 the pipe lino owned by Ohio 
Oil C o ., extending from Wood River. III., to Conterbridgo on Pormsylvania- 
Now Jersey boundary lino, about 900 miles, joining at that point the line 
o f  the Standard Oil Co. loading to the Bayonno refinery. The line also 
reaches the Solar Refining Co. s plant at Lim a, O. Also has lino from 
Martlnsvillo, 111., to Preble, 182 miles. Stock, $20,000,000, all distributed 
pro rata among stockholders o f  Ohio Oil Co. V. 99, p. 1678, 1913: V. 100
S. 144. First d iv ., 5 % , payable July 20 1915; 1916, Jan., 15% ; Juno 12% ’ 

alanco shoot, V . 102, p. 1252. V. 100, p . 2013. /o *
Pres., J. R . Penn Jr.. Findlay, Ohio; V.-Pres., W. A . Miller, Lim a, O 

Sec., \V. E . Badgor, Findlay, Ohio; Treas., J. E . Herr, Findlay. O —  ( V  
101, p . 2075; V. 102, p . 1252, 1900.)

o f  q r e a t  b r i t a i n  & 'R E L A N D .-
INDIANA LIGHTING C O .— Taken over by Northern Indiana Gas & 

Electric C o. o f  Hammond, Ind., in Feb. 1916. Seo V. 101, p . 1977.
INDIANA PIPE LINE CO.—O R G A N IZA T IO N , & C .— Incorporated in 

Indiana in 1891. Owns pipe linos in State o f  Indiana. Formerly control ed 
by Standard Oil Co. o f N . J ., but segregated In 1911. Stock, $5,000,000; 
par, $50. D iv ., 6 % paid M ay 15 1912; Aug. 15, 6 % ; N ov. 15. 8 % : 1913. 
32%  (8 % Q .-F .); 1914, Feb. & M ay, 8 %T Aug., 6 % ; N ov. 5 % ; 1915, 
16% (4%  Q .-F .); 1916, Feb. and M ay 15, 4 % . V. 99. p . 1835. 

R E P O R T .— Report for cal. year 1915, in V. 102, p . 612, showed-
1915. 1914. 1913. 1912

Profits for year------  $1,271,416 $1,268,792 $1,770,972 SI 976 383
Dividends __._(16% )800.000 (23)1,150,000 (32)1 jiOOioOO ttSIMOOioOO 
Balance, su rp lu s ... $471,416 $118,792 $170,972 '  $576J)00

Main office^Huntington, Ind. N . Y . office, 26 B ’way, N . Y .__(V . 100,

INDIAN REFINING CO.—See V. 101, p . 1467; Y . 102, p . 1063 1985 
INDIANAPOLIS TELEPHONE CO.— (V . 102, p . 1720, 2079, 2258.) 

T INGERSOLL-RAND CO.— O R G A N IZA T IO N .— Incorporated In N . J. 
Juno 1  1905 and acqu rod Ingersoll-Sergeant Drill and Rand Drill companies. 
Owns plants at Phlllipsburg, N . J ., Easton and Athens, Pa., and Painted 
Post, N . Y . Seo V. 83, p . 1176; also V . 84, p. 867; V . 85, p . 465.

STO C K .— Stockholder voted Jan. 26 1916 to increase the authorized 
common stock fr o m  $ 1 0 ,000,000 to $15,000,000. V. 102  d  255 440 
1439; V. 91. p . 719. 1028, 1098, 1388, 1515, 1632; V .  93, p.P874’ V 96 
p. 139, 1232. Common stock was increased in April 1916 to $10 231,000 by  2 0 % stock dlvidonu.

D IV ID E N D S —  1910. 1911. 1912. 1913. 1914.1915. 1916.
Common (A pril)-------- % 5 5 5  5 5 5 30
Extra (various)----------% . .  25%  stk. __ 25%  stk. in  2 0 % stk

On Doc. 29 1915 pain 10% extra in cash as shown and in April 1916 30%’ 
in cash and 2 0 % in common stock. V. 10 2 , p. 1350, 1439.

R E P O R T .— Report for year 1915, In V . 102, p. 1345 showed- N et earn
ings over depreciation,($617,807), $4,812,077; int. 6n bonds, $75,000; 
promium on bonds redeemed $50,000; prof. dlv. (6 % ), $151,518; balance 
for common dividends (paid In April), $4,535,559.

O FFICERS.— Chairman, VVm. L. Saunders; Pros. Georve Dnuhlodav 
1 st V .-P . & Treas.. W m. R. Grace: Sec.. Fred A Brainerd Office 11 
Broadway.— (V. 102, p. 255.410, 1346, 1350, 1439.)

INLAND STEEL CO.— (V. 102, p. 157.)

Sollstedt, Germany (having sold one-half with an option outstanding In 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co.. Florida, Ac., 
phosphate deposits in Tennessee and fertilizer factories In various States. 
V . 91, p. 1516, 1450; V . 92, p. 1181: V . 94, p. 282, 1768: V . 97 n 1895 
Has contract with the Tennessee Copper C o. for sulnhurie acid V 02 n ' 
327. Stock increase, V . 92, p. 9 5 9 ;i l3 1 . i l g l .  Potash sunnlies V 9§ ’
t io f t o lE lV v U 105.Vp .9138P’ 282’ Pr0per' lea ow n ^T & c.PC  appllcal 

The voting trust expired Sept. 14 1914. V. 99. p . 677.
t w° l8t a“ d 0011 • tni8,i gold 5s (530,000,000 auth. Issue) $13,000,000 have been sold, the proceeds of $6,525,500 being used to retire 

subsidiary com panybonds and of $6,474,500 to retlro floating debt° The 
remaining $17,000,000 bonds are Issuable for not more than 75% of the 
oost of acquisitions. Improvements or betterments, securities of other com 
panies and general corporate purposes (the last-named to a maximum 
amount of $4(000.000* until $21,000,000 are outstanding and thereafter to 
a maximum amount of $2 ,000 ,000). but only X n ^
Income for the fiscal year next preceding shall have been three times Interest 
oharges. Including bonds to be Issued.

Annual sinking fund (flret paymont M ay l 1914) will equal 2 H %  o f all
ch ?£ d 0U,,te.ta ,Mlng.’ J« u® 1 9 1 6 $1,839,600 bonds were purchased and rotirod. V. 94, p . 1767; V. 95, p. 1211; V. 96 n 1632- V 98 
p . 1463; application to list, V . 10 0 , p. 138: V. 10 2 , p . 255 ’ ’

Kaliworko Sollstedt Gewerkschaft has outstanding mortgage bonds for
6.000.000 marks, dated June 18,1912. Independent Wiosphato c S  has 
out $389,000 bonds pledged under mortgago.

D IV ID E N D S .— On pref. to Jan. 1913 Incl., 7%  per ann. N one since 
E A R N IN G S.— For 4 mos. to Oct. 31 1915 (incl. 100% owned cos .):

Profit from operation........... $390,7541 Amortlza. chgs. (4 months) $71 739
Bond Interest........................... 195,4371 Balance, surplus...................... 123,578

R E P O R T .— Report for.year ending June 30 1915, see V. 101, p . 1462. 
J u n e  30 Cross Net Other Bond Amorti- Balance,

Year—  Profits. Earns. Inc. Interest, zation.&c. Sur.orDef.
1914-15------ $1,844,799 $645,984 $18,000 $616,900 $207,106 def.$160.022
1913-14------  1,934,494 764,343 208,730 646,529 241,636 sur. 84.908

D IR E C T O R S .— Stephen B. Fleming (Pres.), Albert French (V .-P .) ,
J. J. Watson Jr. (Treas.), Waldemar Schmidtmann, Thomas W. Lam ont,
A . II. Wiggin, Chas. H . Sabin, Daniel E . Pom eroy, Francis M . W eld, G eo.
B . Case, Edward R. Stettinius. Office. 61 B ’way, N . Y .— (V . 100. p . 
137, 401, 1462; V. 102, p . 255, 1720, 2080.)

IN TERN ATIO N AL ARMS & FUZE C O R P .— (V. 102. p . 255, 1629.) 
IN TER N A TIO N A L C O TTO N  M ILLS.— O R G A N IZA T IO N .— A M ass, 

corporation organized on Feb. 6 1913. per plan in V. 96, p. 1232, 1705, 
New interests entered the board and the active management is with Lock
wood, Greene & Co. o f  Boston. See V . 96, p . 1705; V . 98. p . 1395; V . 100. 
p . 58.

Mills Owned in Fee a n d  Through Controlled Companies— Spindles. 
Owned in fee— Manchester, N . H ., 104,096: La Grange, G a., 9.984;

Hogansvlile, Ga., 5 ,1 8 4 ............................. ........................................... .119,264
Bay State Cotton Corp. ($945,500 out o f  $1,212,100 stock owned: 

no bonds)— Warner C ot., Newburyport, M ass., 20,520; Le Roy
Cotton, Le R oy, N . Y .. 9,120, and Lowell W eaving, 204 looms___ 29,640

Imperial Cotton C o ., Hamilton, Ont. ($332,400 out o f $600,000
stock owned: funded debt is $300,000)..... .............................. .......... .. 10,200

Cosmos Cotton C o ., L td., Yarm outh, N . S. ($474,000 out o f  $600,- .
000 stock owned: funded debt Is $273,400)______ _____ __________ 18,068
Also owns a minority interest ($2,000,000 common and $650,000 pref. 

stock) o f  the M t. Vernon W oodberry Mills, Inc., Baltimore, Incorporated 
Jan. 30 1915, to take over the M t. Vernon-W oodberry Cotton Duck prop
erties, per plan V . 99. p . 898, which is independently controlled. This 
property embraces nine mills in and around Baltimore, with 89,000 spin
dles; Tallassee (Ala.) Mills, 70,000 spindles, and Columbia (S. O .) M ills.
30,000 spindles. V. 99, p. 898, 1218, 1303; V. 100, p . 58. 234, 479, 737, 
816 , 905. 1262 , 2090; V. 101, p . 373. 697, 927.

C A P IT A L  STO CK .— Tho shareholders voted on Apr. 18 to reduce the 
par value o f the common stock from $100 to $50, thus reducing the outstand
ing common to $5,000,000, and to Issue $500,000 additional pref. stock to 
pay tho accumulated pref. dividends, which had been in default since Dec.
1913. Seo proposition to pref. shareholders in June 1916 in V . 102, p . 2170. 

D IV ID E N D S .— On prof., 1J*% paid Sept, and D ec. 1 1913.
N OTES.— The 5-year 6 % gold notes o f  1913 ($5,000,000 auth. Issue), 

o f  which $4,000,000 nave been sold, are redeemable at 101. all or any part, 
R E P O R T .— For cal. yoar 1915 in V. 102, p . 2170, 2252, showed:

Gross profit (Incl.sub.cos,)$1,156,408 Com pany’s share__________$753,802
Depreciation, & c................  331,462 Interest on 6 % notes______  240,000

Balance......... .............—  $824,946 Balance, surplus_________ $513,802
D IR E C TO R S.— Robert F. Herrick (Chairman), Albert L . Scott (Pres.), 

S. Harold Greene (Treas.) and Edwin Farnham Greene, Frank J. Hale, 
Rodman P. Snelling, F. L. Higginson Jr., Boston; F. P. Carpenter, M an
chester, N . H .; Jno. B. Dennis and M yron C. Taylor, N . Y .; and W . H . 
Grafflin, S . Davies Warfield. J. II. Whcolwright, Baltimore. Office, 
Boston, M ass.— (V. 100, p. 1922; V. 102, p . 1439, 1990, 2170, 2252.)

IN TERN ATIO N AL H ARVESTER CO. O F NEW JE R S E Y .— Incorp. 
In N . J. on Aug. 12 1902 and acquired five concerns manufacturing agri
cultural machines: Deering Harvester C o ., M cCorm ick Harvesting Machine 
C o ., &c. Also has timber lands, coal, ore, blast furnace and steel proper
ties. See report. V. 8 6 . p. 1471; V. 87. p. 94: V. 90, p. 1242. Wisconsin 
Steel mtge., V . 85, p . 104.

On Aug. 12 1914 tne lower Federal Court, in the Government suit ordered 
the dissolution o f the alleged illegal combination into independent concerns 
and with no stockholders in common. Appeal In U. S. Supreme Court was 
argued Apr. 1915, but re-argument was ordered in Oct. 1915. V. 99, p. 
471, 611, 1051; V. 100. p. 144,2171; V .9 4 ,p . 1252: V. 95. p. 364,359: V. 96, 
p 2171,1843. In view o f the suit, foreign plants and business and “ newlines”  
were early in 1913 transferred to the newly formed International Harvester 
Corp. (see that co . below), which also acquired su h portion o f the quick as
sets and assumed such portion o f the debt as to  result in the net assets and 
surplus o f  the two companies being substantially equal. See application to 
list, showing properties sold, pref. stock rights, & c.. V. 96, p . 726.

STOOK .— Because o f said separation o f properties, the stock was re
duced in 1913 from $80,000,000 common and $60,000,000 prof, to one-half 
those amounts o f each class, each stockholder receiving $ 10 0  in cash for 
each share o f stock o f both classes or at his option, an amount o f  the new 
com pany’s stock equal to his canceled shares. V. 96. p. 365. 492.

Rights o f  stock, see application to list, V . 95, p . 302.
D IV ID E N D S.— On common stock, as reduced In 1913 by separation o f 

properties, April 1913 to July 15 1916, 1 % quar.
Bills payable Doc. 31 1915, $17,891,280, against $21,743,300 in 1914. 
N OTES.— Of the $20,000,000 5%  gold notes duo Feb. 15 1918, about 

$5,000,000 has been acquired by the com pany.— V . 102, p . 2084. 
R E P O R T .— For 1915 at length In V. 102, p . 2072, 2083, showed:

1915. 1914. 1913.
Income from operations______ _______ $14,186,623 $12,206,227 $13,284,671
Deduct.—Interest on loans..... ...........   $1,068,642 $1,609,444 $1,828,745

Reserve for depreciation, & c_ 3,841,545 2.733,552 3,140,400
do Fire ins. fd ., pensions, & c . .  700,000 400,000 400,000

Preferred dividends (7 % ).....  2,100,000 2,100,000 2,100,000
Common dividends (5 % ).....  2,000,000 2,000,000 2,000,000

Balance, surplus................. $4,476,436 $3,363,231 $3,815,526
O FFIC E RS.— President, Cyrus H . M cCorm ick; Vice-Prests., James 

Deering, Harold F. M cCorm ick, William H. Jones and John J. Glessner; Sec. 
& Treas., George A . Ranney. General office. 606 So. Michigan A ve., 
Chicago.— (V. 101, p. 2171: V. 102, p . 2072, 2083.)

foreign plants and business, with the stock o f foreign subsidiary com 
panies, including Int. Harvester C o. o f  Canada. L td ., and also the plants 
In the U. S. manufacturing “ new lines”  added since the incorporation o f the 
first-named company in 1902 (Including gas engines, tractors, auto-wagons, 
cream separators, wagons, manure spreaders and tillage and planting im
plements. For properties owned, rights o f  pref. stock. A c., see V. 9 6 .p. 728.

The assets, surplus and earning power are estimated to be about one-half 
o f those o f  the old co ., the $ 1 0 .0()().000 unsecured loan due 1921 and $5 .-
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M I S C E L L  A  N E O  U S  C O  M P A  N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

International Mercantile Marine— Stock com S60.000.000___
Pret (p & d) 6 % cum 560,000,000 (V 84, p 1309, 1 3 7 0 )--- 
Col! trust M 575,000,000 red 105 since Oct 1907--N .c*& r 
Internat Nav 1st M g S20.000.000 subj to call (text) _FP c*
Oceanic Stm Nav 1st M deb £3.500.000 auth 2 serios___c&r
S e c u r i t i e s  to  B e  I s s u e d  u n d e r  R e o r g a n iz a t i o n  P la n —

Common stock $18,500,000
Pref stock (p & d) 6 % non-cum and part $81,500,000___
1st M  & C o lT r  $50,000,000 conv red text

(The) International Nickel— Common stock 550,000,000autn
Preferred stock (p & d) 6 % non-cum 512,000,000 auth___

International Paper— Stock common 520,000,000___________
Preferred (not as to assets) 6 % cumulative $25,000,000. -
First cons M 510,000,000 g red since 1907 at 105___Us.xc*
Cons mtge 510,000,000 g red sink fund conv (text) ..E q .x o*

In tern a tion a l S alt— Stock $6,077,130 (V 90, p 1025)______
Coll tr M gold 512,000.000 red 105 s f S200.000 yrly.U sm x 
Retsof Alining first mortgage g o ld ___________________ Colz

D a te
B o n d s

1902
1899

’08-’ 14

1898
1905
1901

P a r
V a lu e

$10 0
100

1,000
1,000
£ 10 0

100 
100 

10 0  &c 
25 

100  
100 
100 

1,000 
1,000  

100 
500 &c 

1.000

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$19,872,400
51,726,300
52.594.000
17.632.000 
£2,363,740

$18,370,920
31,464,233
39,536,240
41,834,600

8.912,600
17,442,800
22,406,700
8.291.000
4.316.000 
0,077,130 
3,515.900
2.500.000

4 H  g 
5 g 
4 H

A &  O 
F & A 
J 30 Dec

Oct 1 1922 
Feb 1 1929 
Dec’ 15-J’e30’22

Oct 1914 coup not paid 
Feb 1915 coup not paid 
London

„  6 8 See text 
6 In 1915

Semi-an 
Q— M 
Q— F

30 years 
Juno 1  ’ 16 8 % 
M ay 1 1916 1 H 
July 1 1899 1% 
Apr 15 ’ 16 H  
Feb 1 1918 
Jan 1 1935 
July 1 ’ 16 1 X %  
Oot 1 1951 
Oct 11925

43 Excnange Place, N V 
do do 

Checks mailed 
do

Metropolitan Tr Co. N Y 
do do

2 In 1915

o 5  K See text

5 g

Q— J 
F A A 
J & J 

Q— M 
A & O  
J & J

Empire Trust Co, N Y 
Columbia Tr Co. N V

000,000 o f  the 3-year 5%  gold notes due Feb. 1 1915, which wore refunded 
by a new issue due Feb. 15 1918, being assumed to bring about this result.

D IV ID E N D S .— On com ., 1 H %  quar., paid April 15 1913 to July 1914* 
Oct. 1914 to June 1916, incl., none declared, owing to European war. 
V . 99, p- 820; V . 100, p. 312, 904; V. 101, p . 1467; V. 102, p. 441. Pref. 
d iv ., 7%  p. a ., paid regularly (Q .-M . 1 %  % ) to and including June 1 1916.

R E P O R T .— For 1915 at length in V. 102, p . 2072, 2085, showed:
1915. 1914. 1913.

Income from operations________________$6,608,466 $7,329,826 $10,356,628
D e d u c t— Interest on loans_____________  $878,942 $1,224,041 $1,164,432

Reserve for depreciation, & c________  1,909,383 1,843,190 1,936,943
D o firo insurance, pensions, & c. 100,000 ______  100,000

Preferred dividends (7 % )..........   2,100,000 2,100.000 2,100,000
Common dividends.....................................................(2)^)1,000,000 (5)2,000,000
Balanco, su rp lu s ........................................ $1,620,141 $1,162,595 $3,055,253
— (V. 101, p . 1467; V . 102, p . 441, 1990.)

INTERNATIONAL MERCANTILE MARINE CO.— O R GAN IZATION . 
&C.— Formerly Internat. Nav. Co., acquiring in 1902 (per plan, V. 74, 
p. 888 , 941, 1093; V. 75, p. 1089, l305). White Star, American, Red Star, 
Atlantic Transport, Dominion and Leyland lines. Gross tonnage, built or 
building D ec. 3 l 1915 o f 1,341,519 tons. Decision in G ovt, suit, finding 
pool agreement “ void by actualities o f war,”  see V . 102, p . 256. V. 99, 
p . 1133, 1677. Status o f  enterprise as reported by receiver in M ay 1916, 
V. 102, p. 1720; by Flatten committeo in April 1916. V. 102, p. 1439, 1814.

On Apr. 3 1915 Philip A . S. Franklin was appointed receiver. Fore
closure pending under collat. trust M s. o f  1902 and Internat. N av. Co. 1st
M . coupons or Oct. 1914 and Feb. 1915 In default. V. loO, p. 1514; V. 
99, p . 897; V . 100. p. 1171.1201,1514.

J o i n t  C o m m it t e e  f o r  C o l la t .  T r u s t  4 M s  a n d  I n t .  N a v .  5 s— Otto T . Bannard 
(Chairman) and Charles E. H aydock, 20 Broad St., N . Y ., Secretary. 
Depositaries, Now York Trust C o ., for 4>^s and stock and Bankers Trust 
C o ., N . Y ., for 5s and others and agents, V. 101, p . 451.

P L A N .— The amended plan o f reorganization dated Aug. 3 1915 (V . 101, 
p .4 5 1 , 531, 920, 1095, 1275), prepared by the above Committee was 
declared operative Oct. 1 , over 96% o f  tho bonds having assentod. Deposi
taries in N . Y . C ity for 4 M s  and stocks, N . Y . Trust C o.; for 5s, Bankers 
Trust C o. as agent for Fidelity Trust Co. o f  Phila. On Oct. 14 1915 
$51,201,000 o fth o4 > S %  bonds and $16,323,000 o f tho 5%  bonds have been 
deposited. V. 101, p. 1275.

In Juno 1916 tho two committees, representing tho stock, had agroed in 
principle as to course o f  procedure, and it was supposed would later present 
a plan to supersede the plan o f tho bondholders committeo.

P la n  o f  B o n d h o ld e r s '  C o m m it t e e ,  D a t e d  A u g .  3 1915.
P r e s e n t  S e c u r i t i e s .  ------------------------W o u l d  R e c e iv e  N e w  S e c u r i t i e s ---------------------
(Seeamts. below.) 5%  C o n v . B o n d s .  P r e f .  S to c k . C o m m o n  S to c k .
4 M %  bon is and

int. to July------ 50%-$27,776,206 50%-$27,776,206 .....................
5%  bonds and int.

to July 1............5 0 % - 9,220,067 2 0 % - 3,688,027 3 0 % - $5,532,040
Preferred s to c k ..z 2 M % - l , 293,157z ___________  2 0 % - 10,345,260
Common s to ck .. z2> 4% -l,246 ,8 l0z  ___________  5 % -  2,493,620

x  I f  paying (optionally) 2 M %  cash at time o f  doposit, aggregating for 
all stocks $2,539,967.

Tho plan would effect a reduction in capitalization o f about $80,000,000 
and in annual fixed charges o f  about $1,272,000. Tho latter, it is stated, 
have been limited to an amount well within the avorago net earnings. 
($2,656,387) for the 6 yoars from 1909 to 1914, after deducting 5%  depre
ciation charge; the earnings o f  tho Leyland Lino, computed on tho basis 
o f  the 3 years 1912 to 1914, will, it Is oxpected, bo available heroafter, 
raising the total average annual earnings to $4,008,723. V. 101, p . 531.

O f tho new 1st M . <x Collat. Trust gold 5s, $10,463,760 is reserved for 
additional securities, extensions and improvements. Thoy are redeomablo 
on any interest date at 105 and Int., and at the election o f holder, convertible 
at par into 6 % pref. stock. Denom. $100, $500 and $1,000. Secured 
by a first mortgage lien on the ships and a pledge o f the sharos o f  stock, 
to be acquired under tho plan.

S to c k  C o m m it t e e s .— A  pref. stock committee, J. N . Wallace, Chairman, 
and Central Trust C o., N . Y ., depositary, in Fob. 1916 represented 83% o f 
tho pref. stock. V. 101, p . 1095, 1631, 1977, 2075; V . 102, p. 612, 714.

C o m m o n  S to c k  C o m m i t t e e .— John W . Platton, N . Y ., Chairman; Chaun- 
cey H. M urphey, 55 Cedar St., N . Y ., Soc.; U. S. M tgo. & Trust C o.,
N . Y ., depositary. V. 101, p. 1717, 1811, 1977, 2075, 2148; V . 102, p . 612. 
1166. 1440.

BO N D S.— Oceanic Steam N av. Co. 414%  dobs., Soo V. 87, p . 1091; 
V . 99, p. 202; V . 102, p . 2170.

E A R N IN G S.— The combined partly estimated earnings o f  tho Interna
tional M erc. Marine C o. and sub. cos. for tho 3 mos. to March 31 1916 were 
$8,250,182, and o f the F. Leyland & C o., L td ., $5,474,583, for tho samo 
period, exclusive o f  Interest, depreciation, taxes, &c.— V. 102, p. 1720.

R E P O R T .— Report for year ending D ec. 31 1913 in V. 98, p . 1916, 
showed: Total gross earnings, $49,041,338; net, $9,567,048: int. and income 
tax, $3,850,088: bal., sur. for year, $5,716,959. In 1912. gross. $43,725.
508; not, $7,597,325. Results In 1914 for Leyland and Whlto Star lines, 
see V. 102, p . 2080.

O FFIC E RS.— Pres., H . A . Sanderson; Troas., Horace G . Philips.
D IR E C T O R S .— A m e r i c a n s .— Percy Chubb, John I. W aterbury, E. J. 

Berwind, Geo. W . Perkins, J. P . M organ, A . II. Gillard, Charles Steele. 
E n g l i s h  D i r e c t o r s .— E. C . Grenfell, J. B. Ismay, R t. Hon. Lord Plrrio, 
Charles F. Torrey and Harold A . Sanderson. Office. 9 B ’way, N. Y .—  
(V . 102. p . 348, 526,612,714, 1166,1350,1439,1630,1720,1814, 2080,2170.)

(THE) INTERNATIONAL NICKEL C O —  Incorp.InN . J. M ch.29 1902H 
In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
Co., per plan V . 95, p . 239, 682, the old Int. Nickel com . stock receiving 
250% In new com . stock, the old pref. 5 for $, in new pref., and $9,000,005 
new com . being offered to old stockholders to retire tho $7,900,154 bonds 
at 1 1 0 , all bonds not previously purchased being called for payment on 
April 1 1913. The company had previously acquired alt stock of 
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, N . J.; control Nickel Corp., Ltd ., London, and 
Soclete Minlero Now Caledonia, &c. V. 75, p . 1205, 1257. English con
tract and proposed large plant in Canada, s eeV . 102, p . 714.

V o t in g  T r u st.— A majority of the stock Is deposited with E. O. Converse, 
Joseph R . De Lamar. Ambrose Monell, Robert M. Thompson and Ezra F. 
W ood as voting trustees for 5 years ending Sept. 6 1917. The trustees may 
terminate the agreement at any time. V. 93, p . 1468; V . 95, p. 682.

STO C K .— Shareholders voted Jan. 18 to docroase tho par valuo o f com . 
sharos,each $100sharotobeoxchangedforfour$25sharos. V. 102,p .3 4 8 ,71. 
D IV ID E N D S.—  \ D e c . 1912. 1913. 1914. 1915. 1916.
P ercen t......................./ 2 1014 10 17>4& 10stk . 5 ,8 ...........

In 1916 5% was paid in March and 8 % in Juno.
R E P O R T .— Report for year ending March 31 1916, in V . 102, p. 2072:

1915-16. 1914-15. 1913-14. 1912-13.
Total gross ........................ $14,340,966 $7,230,761 $6,566,787 $6,929,107
N ot, for dividends______$11,748,279 $5,598,072 $4,792,665 $5,020,305
Preferred divs. (6 % ) - - -  $534,756 $534,756 $534,756 $534,756
Common dividends____  9,431,803 4,753,938 3,803.150 3,491,049

P ercen t..........................  (23% ) (12 )4% ) ( l 6 % ) (13% )
Balance, surplus................. $1,781,720 $309,378 $454,759 $994,501

OFFICERS.— Chairman o f  Board, Robert M . Thompson: Pres., Am
brose Monell; Sec. & Treas., James L. Ashley. Office, 43 Exchange Place, 
N . Y .— (V . 102, p. 71. 348, 434, 714, 1252, 1721, 2072.)

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81, 
p. 2623; V. 67, p. 428, and V .69, p.494; also applications to list In V . 67. 
p. 1359. and V. 68 , p. 726; V. 80. d . 1482. Dally output about 1.700 tons. 
See prospectus In V. 66 . d . 288, and V. 67. P. Iv7; also official statement, 
V. 69. p. 281. The Continental Paper Bag Co., a m ajority of whose $5,000,
000 stock Is owned, with factory at Rumford Falls, Me., capacity about
15,000,000 bags dally: first (quar.) dlv. on com . stock, 1% , paid June 
1905. V . 70, p. 742; V. 69. p. 494, 908; V. 73. p. 786: V . 80. p . 2624; 
V. 82, p. 103. American Realty Co. sec V . 75. p. 1025: V . 79. p. 2207. 
Effect of reciprocity with Canada, V . 92, p. 1439; V. 93, p. 411.

DIVIDEN DS— 1898. 1899. ’00 t o ’07. 1908. ’09 t o ’ 14. 1915. 1910.
Pref. stook ( % ) .  4)4 6 6 yearly 4 2 yearly 2 M . M - -
Com. stock (% ) -  1 2 None None None — , —  — , —

BONDS — The consol, mtge. 5%  bonds of 1905 ($10,000,000 authorized 
Issue) are convertible on any Interest day since July 1907 and before 1917 
Into pref. stock at par. A s. t. of 2% of all bonds ever Issued is payable 
yearly since 1907, for which bonds are subject to call at 105 and Interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V . 79, p. 2699; V. 80, p. 119, 225: see app. to list, V . 80, p. 1482 

The consol. 6s cover all "after-acquired realty.”  Annual s. f ., $150,000. 
Notes payable D ec. 31 1915, $3,400,000. V . 102, p .2 5 6 . Other bonds out:

1. I n t .  P a p e r  p u r c h .  m o n e y . I n t .  W h e r e  p a i d .  O u ts t ’ g .  M a t u r i t y .
Ontario Paper 1st M _______ 6 gF -A x  N Y, Met Tr Co $150,000 Feb 1 '18
Rumford Fall Sulphite lstM -6  g J-Jx do do 350,000 July 1 '18
Piscataquis Falls P .ls tM .s .f.4  g F-Az do do 28,000 Aug 1 ’ 18

2. O ld  b o n d s  a s s u m e d  ( a l l  s u b je c t  t o  c a l l  a t 105)—
Hudson River Pulp & Pa___6 g J-Jz N Y , Bkrs Tr Co 1.500,000 Jan 1 '18

Bonds o f  C o n tr o l l e d  C o m p a n i e s —
Am. Realty Co. 1st M 15g J-Jx Port,M e, U S D & T C o 203,000 July 1 ’41 

g lu t gu red pars f_ ./U n ion  Safe Deposit & Trust Co. .Portland, Me. ,trus.
St Maurice Lum (PentecostM ) M -Sx________________  150,000 Sept I '27
Olcott Falls 1st M g ._ ............ 5 gM -Sx N Y . Met Tr Co 389,000 Moh 1 ’ 19
Plercefleld Paper 1st M _____ 5 gM -Sx N Y , Met Tr Co 351,000 Sept 1 ’ 19
Umbagog Paper 1st M ______ 5 gM-Sx Un SD&TCo.Port 65.000 Sept 1 '18

R E P O R T .— Report for cal. year 1915, in V. 102, p. 882.
C a le n d a r  T o ta l  N e t  B o n a  D e p r e c i a -  P r e f .D i v s .  B a l a n c e .

Y e a r —  I n c o m e .  I n t e r e s t .  t i o n .  (2 % ). S u r p lu s .
1915........................ $3,121,681 $847,834 $1,054,332 $418,134 $771,381
1914.........................  3,088,898 867,649 1.083,539 448,134 689,675

D IR E C T O R S .— A . N . Burbank, Philip T . Dodgo (Pros.), Ogdon M ills, 
F. B . Jennings, Samuel L. Fuller, F. N . B. Close, F. S. Flowor, Ohostor W . 
Lyman, R . Pagenstecher, G . F. Underwood, II. A. VVildor, Albert H . W ig- 
gin, W m. D . Russell. Secy, is F. G. Simons. Offico, ,30 Broad St., N . Y . 
— (V. 100, p. 729; V. 101, p . 776; V . 102, p . 256, 882.)

INTERNATIONAL SALT CO.— O RG AN IZATIO N .— Incorporated In 
New Jersey In 1901. In January 1910 owned (a) all o f tho $3,600,000 
oapltal stock of the Retsof Mining Co., engaged In mining rock salt at Ret
sof, Livingston Co., N. Y .; (5) $3(X),000 stock (75% of entire Issue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (this stock Is In 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N. Y ., with producing plants In N. Y . State known as Watkins, 
Ithaca and Cayuga. See statement in April 1910, V . 90, p . 852, 1100. In 
Jan. 1913 acquired control o f Detroit (M ich .) R ock Salt C o. V. 90, p . 422.

D IV ID E N D S.—’1905 (old stock), 1% ; 1906, 4 % : on new stock, April, 
July and Oct. 1 1915, )4 o f  1% : 1916, Jan., )4%  and 1% extra; April, )4 % ; 
July, f t  %  and 1% extra.

BONDS.— Of the 5s of 1901 ($12,000,000 auth. Issue), one-sixtieth of 
amount issued to be retired eaoh year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as tho result of the sale of the West
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care o f thereby when due, and $230,000 was 
returned to treasury, the remaining $365,000 coll. 6 % notes, due July 1 
1912, boing retired. Of tho $7,927,000 bonds Issued, some $4,411,000. 
it is understood, had boon retired on or boforo June 1 1916. V . 82, p. 1443; 
V. 90. p. 852; V . 99, p .2 7 3 .

R E P O R T .— For year ondod Feb. 29 1916 (V. 102, p. 1623) showod net 
after charges, $437,472, against $358,740, $293,290, $297,059 and $108,033 
in 1914-15, 1913-14, 1912-13 and 1911-12, respectively.

Pros., M . B. Fuller; Soc. & Treas., W. II. Barnard. Offico, Scranton, 
Pa. N . Y . offico, 2 Rector St.— (V. 102, p. 1623. 2080.)

INTERNATIONAL SILVER.— ORGAN IZATION . &o.— Incorporated In 
Nov. 1898 under laws of N. J. and acquired silver-plating properties— see 
V. 67, p. 1160; also V. 68 , p. 232, 334, 1024; V. 76, p. 106. Also has a large 
sterling silver output. See V. 68 , p. 334, as to rights of capital stook, 
plants. &o. V. 67, p. 1160; V . 68 . p. 1024. V. 71. p. 545; V. 82. p. 990.

STOCK, &o.— Com. stock Issued, $9,944,700, of which $9,259,338 In 
treasury Jan. 1 1916: pref : $6,607,500, of which $578,912 In treasury.

P R E F . DIVS.— / ’07. ’08. '09. '10. ’ l l .  ’ 12. '13. ’ 14. 1915. 1916.
Since 1906 ( , % ) . . {  6 M  4 M  4 H  7 H  8  10  9 7 %  7%  I H . I H . ~ -

In July 1916 there remalnod accumulated dividends o f about 10H % . 
Also In Jan. 1903 scrip for unpaid divs. ( 2 1 H % )  then due, $1,085,343. 
R E P O R T  for year end. Dec. 31 1915, with bal. shoot, in V. 102, p. 973.

N e t .  D e p r e c .  B o n d  I n t .  P r e f .  D i v .  B a la n c e .
1 9 1 5 ..............$766,214 $278,279 $300,918 (7%)$422,002 dof.$234,985
1914 ............ 1,041,813 276,559 305,362 (7 H )  437,073 sur. 22,819

Pros., Geo. H. W ilcox: Troas., Fraray Halo, Wallingford, Conn.— (V. 
100. p . 899; V. 102, p. 803, 889, 973.)
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e )

In tern a tion a l Silver Co—-Common stock (issued, S9,944,-
700; In treasury, S9,259,338)-------------------------------------------

Stock prer 7%  ip. *  d.j SO,000.000 ----------------------------------
Dividend scrip (V 7(5, p 106)------------------------- - - - 5 - - r , - - - ;
First mtge 54,500,000 s f called at 110 since lOOl-.N.xo* 
Debentures $2,000,000 gold redeemable at p a r .. - ..x  

in tern a tion a l Steam Pum p C o— See Worthington I ump N 
In tersta te  E lectric C orp ora tion — Com stock $1,000,000 

Preferred stock 7%  cumulative $ 1 ,0 0 0 ,0 0 0 - - - - - - - - - - - - - -
lst  lion 6 % coll.bds.call(all only)at 102 & int since M ar 16 

Jefferson & Clearfield Coal & Iron— Pref stock 5% non-cum 
First mortgage gold sinking fund drawn at 105—  -li.z c  
Second mtge gold sinking fund drawn at 105---U sm .se 
Indiana Countv 1st M $2,500,000 auth sinking fu n d-.-G x

Jewel Tea C o— Common stock $12,000,000-------------------------
Pref stock 7% cum $4,000 000 call 125 & divs.......................

Jones & Lnuxhlin  Steel Co— S tock -—  -  — - ------ vT rV r .
1st M $30,000,000 g s f red 105 beginning 1914. FC.xo 

Kansas C ity  (Mo) Gas C o - l s t  M sink fund purch to 105 .̂1 
Kansas C ity S tock  Yds C o o f Maine—’Com stk $2,500,000 

Pref stock (p & d) 5%  cum $9,000,000 auth..............- - - - 
Kansas Gas &  Electric Co— Pref (p. sto° k cum ren

First mortfcaere ($6,000,000) gold callable (text)------ u .xc
(Julius) Kayser & Co— Common stock $ 6 ,7 5 0 .0 0 0 - - -- - - - - -

First pref (p & d) 7%  cum $3 ,000,000 redeemable at 1 2 0 -  
Second pref (p &  d) 7%  cumulative $750,000 (see text) —

D a le
B o n d s

1898
1903
M ach

1913
1890
1896
1910

1909
1897

1910

P a r
V a l u e

S100
100

1,000  
1.000  

incry Cor 
1 U0 
100 

500 &c 
100 

1.000 
1,000  
1.000  

100 
100 
100 

1,000 
1,000  

100 
100 
100 

1.000  
100 
100 
100

A m o u n t
O u ts t a n d in g

$685,
6,028,

970,
3,114,
1,867,
1 ,000 ,

500,
1,796,
1,500,

436,
1 ,000 ,
1,900,

12 ,0 0 0
4,000

30.000
22,039

4,978
2.500
7.981
1.900
3,872
6 ,000 ,
2.320

695,

362
588
764
000
000

000
,000
410
000
000
000
000
,000
,000
,000
,000
,000
,000
,500
000
000
,000
,600
,000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

See text 
None 

6 g
6 g

Text
7 
6

See text 
5 g 
5 g 
5 e

Q — J July 1  16 1 X %  
At will 
Dec 1 1948 
Jan 1 1933
July 1 1916 1% 
Juno 1 1916 I X  
M ar 1 1933 
Feb 15 ’ 16 I X  
June 1 1926 
June 1 1926 
July 1 1950

Checks mailed

J &  D 
J & J

Text 
Q— M  

M  & S 
)• & A
J & D 
J & D 
J & J

Am Ex N at Bank, N  Y
dc do

New York
Guaranty Trust C o, N  Y  
Equitable Trust C o, N  Y  
36 Wall St. New York 

do do 
do do 
do do

7 Q— J July 1  ’ 1 6 , I X  % New York

5 g 
5 a

5 in 1915
5 in 1915 
7 per ann

5 er
6 In 1915
7 In 1915 
7 In 1915

M & N 
A & O 

Q— F 
Q— F 
« — J 

M & S 
Q— J 
Q— F 
Q— F

May 1 1939 
April 1 1922 
M a y l ’ 16 I X  %  
M a y l ’ 16 I X  %  
Apr 1 1916 1 X  
M ch 1 1922 
July 1 ’ 16 1 )4% 
M ay 1 1916 1 X  
M ay 1 1910 1 X

New York and Chicago 
Guaranty TrustCo, N  Y
30 State St, Boston, Mass 
Checks mailed 
Guaranty Trust Co. N Y 

do do 
do do 
do do

IN TERN AT.STEAM  PUA1PCO.— Sec W orthington Pum p& M ach.Corp. 
IN TERSTATE ELECTRIC C O R P O R A T IO N .— ( S e e  M a p . ) —  O R 

G A N IZA T IO N .— Incorp. in Virginia on Jan. 28 1913 to acquiro electric 
light, gas, water and ice companies in the U.S. Owns ancl operates utilities in 
Union City and Corry City, Pa., Groat Bond and Hoisington, K an., Tren
ton and (Jhllllcothof^Mo., San Angolo, Ballinger, Winters, Jacksonville, 
Palostino and Laredo, Tox., also transmission linos in Texas, Missouri,
►“ A M T A L IZA T ?O N n— Stock auth., $ 1 ,000 ,000 ; common, in $ 10 0  shares, 
and SI 000 000 7%  cum. prof., also in $100 sharos, issued Jan. 1916; out
standing common, sT.006.000; prof., $500,000. First Lion 6 % bonds 
authorized, $2,000,000: outstanding, $1,796,410. This inchidos those 
reserved to retire underlying issues. Entiro bond issuo limltod to $2,000,
000 , socurod by underlying bonds and stock in subsidiary companies. 
Rodoomablo as a wliolo but not in part on any interest dato after IVlaicli 1

^ D IV ID E N D S .— Initial dividend o f 1 X % on prof, stock issued in Jan. 
1916 was paid March 1 1916, and div. N o. 2 Juno 1, 1X  %• Common div.
™ °S u b k (H a r ’i e s —  Controls J tho oiitlro' stock in tho following companies, 
whoso outstanding bonds, aggregating Mar. 31 1910 $849,810, aro shown: 

8an Angelo (Tox.) Water, Lt. & Pow. Co. (1st 6s, duo 1939, $450,000), 
Groat Bend (Kan.) Water & Elec. Co. (1st 5s, duo 1923, .$26,000 ); Laredo 
(Tox.) Water Co. (1st 6s, duo 1918, S18.000; 1st cons. 6s, duo 1932, $97,
000- scrip $1,710, and 8 % notes, duo 1919, $10,000); Corry C ity (Pa.) 
Eloc. Lt. Co. (1st 6s, duo 1921, $9,800, and 2d 4Ms, $10,300); Union City 
(Pa ) Elec. Light Co. (1st M ., $10,000): Palestine (Tex.) W ater-Works 
C o. (1st 6s, $92,000); Trenton Gas & Elec. Co. (1st 6s, duo 1918, $50,000); 
and 1st ref. 6s, duo 1937, $75,000); Wayne Township Power Co. Pa., Homo 
Pow. Co. (P a .), Concord Township Pow. Co. (P a .), Hoisington (Kan.) E l.& 
Ico C o.; People’s Gas & Elec. C o., Chillicotho, M o.; Ballinger Elec. L t. & 
Pow. Co.; Ballinger Ico C o.; Consumers Ico & Fuel C o.; Winters Light & 
Power Co.; Jacksonville Ico & Light C o., and Palostino Ico Co.

E A R N IN G S.— Roport for year 1915 was in V . 102, p . 1246. For year 
ending March 31 1916, not including tho Trenton Ico & Refrigerating Co., 
Wintors Light & Power C o., Jacksonville Ico & Light C o., which have 
boon acquired since April 1 1916. The earnings woro as follows:
Gross earnings, $568,506; net earnings-. — ---------------------------------- $JJ4 ,»iu
Interest on Interstate Electric Corporation bonds------------------------- oJ.640
Interest on underlying bonds not owned---------------------------------------  o o . n u
Dividond on preferred stock_______________________________________ 4 / ,ouu

Balanco, surplus___________________________________________ - - - -  $76,863
O FFICERS.— Pros., William Howard Hooplo; Troas., W . C . IIarty. 

Sec., Robort W . Davidson; V .-P ’s, A . E . Pitkin, M . B. Wobstor and 
W . O. IIarty. Offico. 141 Broadway. N . Y . C ity .— (V. 102. p . 2170.)

JEFFERSON & CLEARFIELD COAL & IRON CO.— ORGANIZATION.
__Organized under the laws of Pennsylvania In May 1896. See V. 62. P.
908; V. 63. p. 115. Compare Bulfalo Rochester <Ss Pittsburgh R y.

S T O C K __The $1,500,000 common and $300,000 of the $1,500,000 of '%
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for Its bonds; V. 75, p. 1357).

DIVIDEN DS.—• 1900. 1901. 1902' to 1905. 1906tol914 . 1915. 1916
Common tier cent 5 01 5%  yearly. None. None -------  •
Preferred. 1897 to A u g .’ 14. 5% y ’ ly (now F. & A.) 3 X  I X

B O N D S __The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined.
the navments to be not less than $50,000 per ann. Estimated that lsts will 
be retired in 23 years and 2ds In 28 years 6 months. In July 1910 filed 
mure for $2 500 000. covering about 16,000 acres coal lands In Indiana Co. 
Pa , 6f which $1.900.000 issued. V. 85. p. 1341; V. 91. p. 279.

S A L E S__ 1916. 1915.
24 weeks to M ay 20......... - - - - .......................................-$4,143,179 $3,291,262

E A R N IN G S.— Year ending June 30 1915, gross, $2,161,503; not, $313,
913; lnt. & sink, fund, $302,328: pref. dlvs.. $56,250; bal.. de f., $44,665. 
— (V. 90. p . 1242: V. 91. p. 279; V. 100, p. 478.)

JEW Fl TEA CO ., INC.— O R G A N IZA T IO N .— Incorporated In N . Y . 
on Jan. 14 1916 to take ovor tho Illinois co. o f  tho same name. Sells coffee, 
tea, baking powdor, soap. &c. Main offico and plant or old co. in Chicago. 
Proposes to lease largo building in or near N . Y . as principal shipping station.

C A P IT A L IZA T IO N .— Pref. stock auth., $4,000,000 7%  cum. prof, (par 
$ 10 0 ) divs. Q .-J.; N o. 1 payable Apr. 1 16; July 1 6 ,134% Common auth. 
$12 000 000 (par $100). Prof, redeemable at option o f directors upon 90 
days’ notice at 125 & accrued divs. Property cannot bo mortgaged; pref. 
stock cannot bo increased without consent o f  X  m intorost in both classes o f 
outstanding stock, taken soparatoly.

R E P O R T .— Gross sales o f  old co. during 1915 wore $8,184,548, against 
$6,313,287 in 1914; net profits rVo00 ’000 neWcapital at 4 % ; V. 102, p . 979) 1915, $1,464,273, 1914, $941,672.
■ O F F IC E R S __Pres., F . V . Skiff; V .-Pres., V . W . Skiff; Sec. and Treas.,
“  P. Ross.— (V. 102, p. 979. 1063, 2171.)

JONES & LAUGHLIN STEEL CO.— ORGAN IZATION .— Incorporated 
In Penn. June 1902. succeeding the partnership of Jones & Laughllns. L td . 
Owns plants and property at Pittsburgh and Allqulppa, 20 miles from Pitts
burgh; controls ore, coal and railroad properties v . .).», p. 4J.

P O N D S — The 1st 5s of 1909 ($25,000,000 of which have been Issued) 
are secured by all the nronertv owned or hereafter acquired and further 
by pledge o f stocks o f subsidiaries owning coal mines .o re  lands and railways. 
N et quick assets are always to amount to $8,000,000, while an equal 
amount o f  bonds aro outstanding. Sinking fund equal to l-15th  or bonds 
issued. V. 93. p« 49; V . 92, p . 1503: V . 8 8 . p . 12.>7.

OFFICERS.— Pres., B. F. Jones Jr.; V .-P ., W . L . King; V .-P . and 
Gen Mgr. VV. L. .Tones: See., W. C. Moreland: Treas., C. A. Fisher. 
Offico, Pittsburgh, Pa.— (V . 93, p. 49; V . 98. p. 1697.)

KANSAS C IT Y , M ISSO U RI. GAS C O .— Organized April 1897 in Mis 
sourl as a consolidation. Leased N ov. 16 1906 to Kansas C ity Gas C o. 
for a period as long as lessee should furnish natural gas in Kansas City 
rental to cover intorost on bonds, sink, fund, taxes and dividends on stock 
(payablo Q .-M .). Tho 5%  dividond rate began D oc. 1 1910 and continued 
to Juno 1913, but, owing to decre.asod supply o f gas and earnings, rental 
navments woro reduced and no payments have been mado since reduction, 
and dividends cut off. V . 96, p . 1559. See V . 84, p . 1371. Capital stock, 
*5 000.000. o f which at last accounts United Gas Im pt. owns a m ajority; 
par, $100. Bond lnt. is payable A. & O. at N. Y . o ff ice of Guaranty Trust 
C o. or M . & N. In London. V. 65. p . 277; V. 67. p. 28. Pres., J. C . James; 
Soc., It. M acm illan.— (V. 97, p . 668 .)

KANSAS GAS & ELECTRIC CO.— Incorp. In Dec. 1909 In VV. Va. as a 
consolidation (V. 90, p. 852): also owns entire stock and bonds of Home 
Light, Heat & Power Co. o f Pittsburg, Kan., &c. Population served, 
about 123,000. Supplies Wichita, Kan., with electric light, power, (nat
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center, Halsted, Cherokee, 
Cherryvale, Newton, Arkansas City and Eldorado, Kan., with electric light 
and power. Owns electric generating plant, aggregate capacity, 11,605 k.w . 
Including now 12,000 h.p. plant at W ichita. Gas customers, 14,103 Dec. 31 
1914; electric customers, 11,583. Company buys natural gas from Wichita 
and Kansas Natural Gas C o. See full data, V . 93, p. 170, and V . 97. P. 113.

In 1915 purchased Ark. C ity Gas & Elec. Lt. C o. V . 101, p. 452, 616.
STOCK.— Com ..$3,000.000. all owned by Am . Power Lt C o..which seo. 

Prof, stock, 7%  cum . red. 115, $1,900,000: par, $100.
D IVID EN D S.— Quar., 1 X %  on pref. stock July 1910 to Apr. 1916, Inc
BONDS.— (See table). All or any are redeemable (M. <Se S.) at 105 tin 

Sept. 2 1917; at 104 In 1918, 103 In 1919. 102 in 1920 and 101 and lnt. In
1921. Reserved bonds Issuable for not over 80% of cost of Improvements. 
A c., provided earnings are twice the total Interest charge (V. 92, p. 1439),

E A R N IN G S .— Years ending Apr. 30 (see Am . Power & Light C o.- 
V . 102, p. 1434): , „
C a l .  Y e a r .  G r o s s .  N e t .  I n t e r e s t .  P r e f .  D i v .  I l a L .S u r .
1 9 1 6 _____ $1,400,751 $541,797 $202,966 $126,000 $212,831
1 9 1 5 _____  1.333.104 517,736 189,599 108,500 219.637

Pres., II. I*. Wright: Sec., Chas. II. Smyth; Treas., M . II. Arning. 
Now York office, 71 Broadway.— (V. 99, p . 52; V. 100, p 1756, 452.)

KANSAS CITY STOCK YARDS CO. OF M AINE.— O R G A N IZA 
T IO N .— Incorporated in Maine in Dec. 1912 and acquired per plan V. 95« 
p. 1275, about 95%  o f the $8,750,000 stock o f the Kansas C ity Stock Yards 
C o. of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6 % dividends were paid for over 20years. Stock auth.. com m on, 
$2,500,000; pref. (p . & d .) . 5%  cum .. $9,000,000, o f  which the outstanding 
amount has been issued In exchange for stock o f the Missouri com pany. 
The pref. stock has no voting power except in case o f failure to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid in full. N o mortgage or other encumbrance shall be 
placed on the property except with the consent o f  66 2-3%  o f the pref. stock, 
Div. on prof., Feb. 1913 to M ay 1916, 1 X %  quar. On com .. 5 % . paid 
N ov. 1 1915; Feb. and M ay 1916, 1M % - The Missouri company has 
outstanding $1,334,000 5%  debenture bonds o f  1910 due Fob. 1 1920, but 
callable since Fob. 1 1915 at 102)4 and int. on any int. date; auth. Issue, 
$2,000,000. V . 97, p . 890. Receipts in 1914, V. 100, p . 1835. Pres., 
Eugono V . R . Thayer; Sec. & Treas., Frank f l .  Dam on, Boston, M ass.—  
(V . 98, p. 1247; V . 100. p. 233. 736, 1835; V . 101, p . 50, 1373.)

KAUFA1ANN DEPARTM ENT STO R ES, IN C.— (V. 102. p. 883.)
(JULIUS) KAYSER & CO.— O RGAN IZATION .— A re-lncorporatlon (in 

N. Y.) June 31 1911. "The largest manufacturers of silk gloves In the 
world”  (output between 1 0 ,000,000 and 1 1 ,000,000 pairs yearly); also manu
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn, Amsterdam, Sidney and Owego, 
N . Y ., and Sherbrook. Que.. V. 95, p. 1405; V. 92, p. 1568. Annual sink
ing fund for cancellation o f first pref. stock at or under 120. $150,000 (or 
optionally $200,000). V. 92, p. 568.

D IV ID E N D S .— On com ., April 1912 to Jan. 1913, 1% quar.; April 
1913 to April 1916, 1 )4%  Quar.

R E P O R T .— Roport for year ending D oc. 31 1915, in V . 102, p. 520, 
showed: Not profits, $1,444,847; redemption o f prof, stock, $150,000: 
special reserve account, $254,138; m isc., $6,092; pref. d iv ., $218,640; 
com . div. (6 % ), $360,000; bal., sur., $455,977.

O FFIC E RS.— Pres., Julius Kayser: V .-P ., II. A . Taylor; Sec. & Treas.,
E. S. Bayer. Offico, 45 East 17th St.. N . Y .— (V. 102, p. 520.)

KEI I Y -SPR IN G FIELD  TIR E  C O — O r g a n i z a t i o n .— Incorporated in 
N . J. April 15 1899 as Consolidated Rubber Tire C o.; name changed Jan. 2
1914. Manufactures automobile tires at Akron and W ooster, Ohio.

STO C K .— On Feb. 2 1916 tho par value o f tho common shares was 
changed from $100 to $25 by increasing tho number o f shares fourfold. O f 
tho total o f $4,907,200 common there had been listed on the N . Y . Stock 
Exchangoon June 19 1916 34,303.500 o f S25 par, tho remainder being still 
outstanding in $100 certificates. V. 101, p . 2075. All the $907,200 2d pref. 
except $3,000 had in M ay 1916 boon converted into common. $ for $. 
under option expiring July 1 1924. The 1st pref. has a 2%  sinking fund 
which to Juno 20 1916 had retired and cancelod $164,900 o f tho $3,758,200 
first prof, thorotoforo issued.
CASH DIVS. 
Coin, stock . _ 
6 % 1 st p re f.. 
7 % 2d prof—

’99. ’00. 1914. 1915. 1916.
_ ____  7 X  3, 4 ..........., - - - 
6 From Apr. T4 to July T 6 , 6 % p .a .( lH %  Q .-J.)

_ _ .  From July T4 to July T 6 , 7 % p .a .(lM %  Q--J-)
On Juno 15 1914 the full 78 X %  o f  accumulated divs. on tho 6 % pref. stock 

was discharged by issuing 2d pref. 7 % convertible stock at par therefor. 
In 1916 tho common stock received in Fob. 3 % ; in M ay, 4%  (V . 102, p.1350) 

B O N D S.— In 1901 there were issued $2,850,500 debenture 4%  50-year 
sinking fund income bonds for a like amount o f  6 % pref. stock at par. In 
April 1914 tho bondholders were given tho right to re-exchange their bonds 
par for par for 6 % pref. stock. V . 98, p . 1319. On Jan. I 1916 there were 
still outstanding $139,000 o f those bonds with a further $131,000 held in s. f  

R E P O R T .— For cal. year 1915 (V. 102, p. 606) showed gross profits o 
$2,880,080; net oper. income, S1.6S4.206; other income. $22,538; net fo 
year $1,706,744. Deduct interest and sinking fund on incom e bonds 
$21,600; sinking fund on 1st prof.. S75.164; dividends on 1st and 2d pref 
stock, $271,983; 514% on common stock, $265,578; balance, surplus, SI, 
072,419. Total surplus Dec. 31 1915, $2,126,739.

O FFIC E RS.— Van II. Cartmell, Pres.; Stephen Peabody. V . Pres. 
II. B, Dolapierro, Treas., and F. A . Seaman, Sec.— (V. 102, p .979 , 1350.)

KEN N ECOTT COPPER C O R P O R A T IO N .— O R G A N IZA T IO N .—  
Incorp. on April 29 1915 in N. Y . with 720.000 shares without par value.
and took ovor tho Ivennecott and Beatson properties in Alaska. V. 100. 
n. 1922. On Dec. 14 1915 tho number o f shares was increased to 
3.000,000 for tho purpose o f  acquiring (V. 101, p. 1717, 1811, 1889, 2075): 
(a) Tho stock and convertible bonds o f the Braden Copper Mines Co. 
(mines in Chill); (b ) 404.504 shares o f  the capital stock o f the Utah Copper 
C o.; <c) All stock and bonds o f Copper River R R . in Alaska (V . 102, 
p. 1889), and 13,000 shares o f  the capital stock o f the Alaska SS. C o. (d)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



the H’oQtfa
Pembina'

Duluth
OTT**''

@tf»Milbank, Wausau8T.PAULMlnueapoliŝ v ^ 5 ®O Dead Wood
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M I S C E L L A N E O U S  C O M P A N I E S  
[For abbreviations, Ac., see notes on first page]

K eliy -S p rln z fle ld  T ire  C o— Common stock $ 5 ,0 29 ,9 0 0 ---. 
1st pref stock 6 % cum $4,239,200 call 110 aft Julyl 17sf2%  
2d prof stock convertible Into com $ for $ till July 1 1924—

K en n ecott  C op per C orp— Stock no par value.........................
Bonds Braden Copper M ines, &c, see text ______ „

K eystone T e lep h on e  C o. o f  P h lla— 1 st M  *  lOSCoIxe r
Kings County Electric Light & Power— Stock $16,600,000-

First mortgage gold $2,500.000---------------------- - - - - - - E q .z c
Pur money M g seo by Edison stk &o (V 76. p 47)--C e.xxo 
Edison Eleo 111 cons mtge (now 1st) $10,000,000 g .a .x x c*
Dobens conv Into stook beg Mch 1 1913---------------------*5°

do $2,600,000 do beg M ch 1 1916------- - - - - - - - -XC*
(S Si Krcsgo Co (New M ich C o)— Common stk $10,000,000-

Pref stock (new) 7%  cum from Apr 1 T 6 pref p  & d ................
(S H) Kress & C o— Common stock $12,000,000-----------------

Pref stock 7 % cum $5,000,000 s fd 1918 callable at 125------
La Belle Iron W orks— Common stook $10,000,000 a u t h - . - - -  

Preferred stock (p & d) 8 % oum $10,000,000 authorized 
First & Ref M  $7,500,000 call 105-- - - - - - - - - - - - - P e P c*

Lackawanna Steel— Common stock $60,000,000 authorized.. 
First mortgage gold redeemable convertible (text) --r '.x o  
1st con M $35,000,000 g red 105 aft Mch T 5  con v.lln .xo*  
Lack Iron & Steel Co 1st M (on Pa prop. V 76. P 38 5 )-- -Fk 
Ellsworth Coal Co 1st M  $2,000,000 g $100,000 due ylyUPi 
Ellsworth coll pur money bonds guar p & l s f _ - ----------F.x
Commercial Coal Co bonds, sinking fund yearly.
Car trusts due $62,000 s-a M  & S 15 call (all only) 102. - -K

Date
Bonds

1905
1897
1898 
1898 
1910 
1913

1915
1903
1910
1896
1901
1907
1916

Par
Value

25
100
100

None

1.0 0 0  &c 
100 

1,000 
1.000  
1.000  

10 0  &c 
10 0  &c 

10  
10  

100 
100 
100

500 &c 
100  

1,000  
100  &o 
500 &c

1,0 0 0

T 6 6 5

A m o u n t
Outstanding

$4,904,200 
3.953,300 

only 3,000 
2,785,740sh

6.325.000 
15.520,900
2.500.000
5.176.000
4.275.000 

393,400 
585,700

1 0 ,000,000
2 .000,000

1 2 ,000,000
4,000,000
9.915.400
9.915.400
3.500.000 

34.750.000
15.000. 000
1 0 .000 . 000

1.775.000
700.000

3.373.000
185.000

1.240.000

Bate
%

7J4 In T5 
6

New

5 g
8 In 1915 

5 g
6 X

ft*
6

See text 
New

See text 
See text 

6 g
See text

\  8

55 g
l i

W h e n
Payable

Quar 
Q— M  

J & D 
See text 
A &  O  
M &  S 
F &  A 
M  & N  
J & J 
M  & N 
M  & S15

Last Dividend 
and Maturity

M ay 1916, 4%  
July 1916, 1H 
July 1916, 114
J ’ne30T 6$1 .5 t
July
June
Oct
Oct
Jan
Mch
Mch
July
July

1 1935 
1 1916 2% 
1 1937 
1 1997 
1 1939 
1 1922 
1 1925 

1 ’ 16 1 H %  
1  '16 1  * A %

Apr 30’ 14 M% 
June 30 T 6 2%  
Dec 1 1940 
Jan 31 '13 1%
Apr 11923 
Mch 11950 
Feb 1 1926 
M ay 1 T9 to '25 
Jan 1 1927 
M ay 1917 &  T 8 
15 Sep’ 16 to '26

Places Where Interest and 
Dividends are Payable

New York 
do 
do

New York
Columbia Trust C o, N  Y  
Checks mailed 
Equitable Trust Co 
Central Trust Co, N 1 
Guaranty Trust Co, N Y 
Franklin Trust Co. N Y 

do do
Checks mailed 

do do

Checks mailed 
Checks mailed 
N  Y , Phlla. Bost, Chic 
Checks mailed 
Farmers’ L  & T r Co, N Y  
Union Trust Co, N Y 
Fanners L As Tr Co, N Y  
Pitts Union Trust Co 
Farmers' L & Tr Co. N Y 
Pittsb Union Trust Co 
Commercial T r C o, Phlla

T o  retire the $10,000,000 6%  lO-yoar convertible bondsi of the Kennecott 
Copper Corporation. Seo full statement to N . Y . Stock Exchange in
V 'o1n FoE: 1451916ownod to) $ 1 2 ,768,290  out o f  a totalissue o f $12,973,500 
stock o f Bradon Copper Minos C o. Tho last-named com pany in Feb. 
1916 sold $15 000,000 First Coll, trust 6%  sinking fund gold bonds. V . 102, 
v  524 714. 'See caption o f Bradon Copper Mines Co. (b ) $1,588,000 out 
o f $3 000 000 stock o f Alsaka SS. Co. (c) Entire $4,817,400 stock and $23,
020  000 1st m !  5s o f Copper River & N . W . Ity. (d )  $4,045,040 o f tho $16,
244 900 stock o f Utah U oppor C o. ( e )  $9,870,000 o f tho $10,000,000 1st 
M . 6s o f Kennecott Copper Corporation

D IV ID E N D S.— An initial dlvidond o f $1 per share was declared In Feb. 
1916, payablo M ar. 31. V . 102. p . 526. N o. 2, $1 50 June 30.

R E P O R T .—’For first 7H  months ending Doc. 31 1915 (V . 102, p . 1712) 
showed: Copper production, 57,555,183 lbs. at 17.996 cts. and silver 
production, 591,692 oz. at 60.557 cts.

G r o s s  N e t  B o n d  D e p r e -  M m . P r o p .  B a la n c e
E a r n in a s —• E a r n i n g s .  I n c o m e .  I n t e r e s t ,  c i a t i o n .  I ) e p l . , & c .  S u r p lu s .

M ay 27 to $ $ $ $ $ 5
Dec. 31 1915-10,656.848 7,709.504 350.000 169.339 616,368 6,573.797
O FFIC E RS.— Pros., Stophon Birch; V .-P ., W . P. Hamilton; Sec., Carl 

T  Ulrich- Treas., E. S. Pogram. Now York office, 120 Broadway.
Directors: Stophon Birch, Elliot C. Bacon, Samuel J. Clarko, Thomas 

Cochran S. W . Ecclos, Win. Pierson Hamilton, H . O. Ilavemoyor, Seward 
Prosser and John N. Steele, New York.— (V. 102, p. 804, 805, 979. 1630, 
1712, 2171.)

K E N TU CK Y PU BLIC SERVICE CO.— (V. 102, p . 1440.)
KEYSTON E TELEPHONE C O ., PH ILADELPH IA.— Owns •‘ Indepen

dent" (o f Bell) telephone system In Philadelphia and vicinity. The Phlla. 
Electric Co. has a long lease o f  conduit space at 4 cts. per duct foot wltha 
graduated minimum rental rising to $125,000 yearly, with option o f  pur
chase at end o f loase. V. 100, p. 736.

Stock, $2,500,000, all owned by Keystone Tel. C o. o f  N . J ., having out
standing $1,936,850 pref. and $5,000,000 com . stock. O f tho $5,000,000 
common stock, a majority Is in voting trust till Feb. 1 1917. V. 97, p . 273.

On Fob. 1 1916 a dividend o f $1 per share (2% ) was paid on tho pref. 
stock on account o f  accumulations. On M ay 1 regular $1 50 was paid. 
V . 101. p. 2148.

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July l 
1908: $6,325,000 have been Issued: $2,500,000 are reserved to acquire securi
ties o f  other telephone companies, and the remainder o f  authorized $10,000,
000 for future purposes, at not over $600,000 yearly. V. 81, p. 34; V. 88. 
p. 1625; V. 89. p. 47; V. 99. p. 273. 541: V. 101, p . 1192.

Eastern Telep. & Teleg. Go. 1st 5s due Dec. 1 1922, $250,000.
R E P O R T .— For 1914 was In V. 101, p . 692. Comparison for 1915: 

Y e a r s —  G r o s s .  N e t .  R e n e w .R u s t s .  I n t e r e s t .  P r e f .D i v .  S u r p lu s .
1915............ $1,361,775 $682,170 $158,884 $321,157 $116,211 $8/f,918
1914............$1,321,226 $669,416 $155,076 $311,900 $116,211 $86,229

N . T . Folwell, Pres.: James Collins Jones. 1st V .-P .; Edward M . Cooko. 
2d V .-P .: W m. W. Wharton, Sec. Sc Treas. Main office, 135-141 So. 2d 
St., Phlla.— (V. 101. p. 1276. 2148; V. 102, p . 441.)

K E Y ST O N E 'W A T C H  CASE C O .— (V. 102, p. 1990.)
KINGS COUNTY ELECTRIC LIGHT & POWER.— Acquired In 1898.

f»er plan In V. 67. p. 482. the entire $5,000,000 stock of the Edison Elec. 11- 
ummatlng C o. o f  Brooklyn, thus uniting practically all the oloctrlc-llght- 

Ing business In Brooklyn, N . Y . See V. 69, P. 177 957; V. 70, p. 483; V* 
80. p. 2216. Rates voluntarily reduced July 1 1912. V . 94, p. 1452.

The $5,176,000 purenase money bonus are secured by deposit of $5,000,
000 Edison stook In trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be Invested In securities approved by the committee; seo V. 67, p. 482. 1309. 
As to Edison Co's con. mtge.. see V 67, p. 482, 842; V. 71. p. 493. 868.

Tho stockholders on N ov. 26 1912 auth. an Issue o f $5,000,000 conver
tible 6%  bonds, o f which $2,500,000. convertible Into stock at par after 
M ch. 1 1916 and until M ch. 1 1925, was offered to stockholders at par. 
V. 95. p. 1685; V. 06. p. 1427.

D IV ID E N D S.— June 1900  to M ch. 1903. 1 H %  quar.; since 2%  quar. 
R E P O R T .— For cal. years, lncl. Ed. III. C o. o f  Bklyn, V . 102, p. 707 ’ 

C a l .  T o ta l  N e t ,  a f t e r  O th er  B o n d  F i x e d  D i v i d e n d s  B a la n c e ,
Y e a r .  I n c o m e .  T a x e s .  A c .  I n c o m e .  D i s c 'I ■ ■ C h a r g e s .  (8 % ). S u r p lu s .
1915-$0,928,115 $2,358,585 $72,700 $20,269 $843,515 $1,072,270 $495,231 
1914- 6 244:385 2,236,785 72.504 20,269 844,186 1.057,228 387:606 

Pres., N . F. Brady: V .-P ., J. O . Brady; V .-P . & Gen. M gr., W . F . Wells; 
See.. H. P. ICrwin; Treas., P. It. Atkinson. Office, 360 Pearl St.. Brook
lyn. N . Y .— (V. 102, p . 613, 707, 969, 1543.)

(S. S.) K R E SdE  C O .— O R G A N IZA T IO N .— In Fob. 1916 in
corporated In Michigan to succeed, per plan V. 101, p. 1555,1717, the S.S. 
Kresge Co. Incorporated in Delaware April 1912 and operating (olthor 
directly or through subsidiary corporations, all o f whoso stocks aro owned) 
139 retail 5-and-10-cent storos In Chicago, Detroit, St. Louis, Groater New 
York, Philadelphia, Pittsburgh, Boston and othor cltlos north o f Washing
ton, £>. C ., and oast o f  St. Joseph, M o. V. 94, p. 1319. No bonded.debt 
Feb. 1916; purchase money mortgage, $320,000.

C A P IT A L  STO C K .— At incorporation $10,000,000, all com . stock, In 
$10 (n o t  $100) sharos, holders o f  the old com pany’s $5,000,000 com . stock 
having tho right to Doc. 20 to exchange on basis o f  $180 o f new for each 
$100 o f old and also to subscribe at par for tho remaining $1,000,000 com. 
to the extent o f  20%  o f their holdings. Tho old $1,800,000 pref. stock was 
called and rotirod at 110 and divs. April 1 1916. Seo V. 101. p. 1555; 
V . 102, p . 349. A now Issue o f $2,000,000 pref. stock was sold In Fob. 
1916. V. 102, p . 715, 804.

D IV ID E N D S.— On new prof., I X %  Quar. (Q .-J .). On now common, 
N o. 1, 15c. (1 )4 % ), July 1 1916.

REPO RT (Old C o .).— For year ending Dec. 31 1914. In V. 100, p . 638. 
SALES.— For 5 months ending M ay 31:
1916— M a y — 1915. I n c r e a s e .  I 1016— 5 M o n t h s — 1915. I n c r e a s e .

$2,033,711 $1,691,004 $342,7071 $9,553,837 $7,669,450 $1,884,387
SALES, &c.—-For calendar years (seo V. 102, p . 715, 883):

1911. 1912. 1913. 1914. 1915.
StoresDec.31 64 85 101 118 139
Gross sa les ,. $7,923,064 $10,325,487 $13,258,227 $16,097,511 $20,943,300
N ot p ro fits ., $470,866 $669,179 $869,686 $1,150,497 $1,293,219

Out o f tho not profits, $1,293,219 in 1915 the company paid preferred 
dividends (7 % ), $126,000, and common dividends (6 % ), $300,000, loaving 
a balanco surplus forjtho yearjof $867,220.

Office, Detroit, M ich .— (V. 102. p . 256, 349, 613, 715, 804, 883, 1166, 
1543, 1900, 2258.)

(S. H). KRESS & CO.— O r g a n iz a t i o n .— Incorporated in N .Y . In June 1916 
to take over tho 5-10-25-cent chain store business o f  S. H . Kress & C o. o f 
N . Y . and S. H. Kress & Co. o f T ex., then operating 123 stores In various 
cities. First store was opened in Memphis, Tenn., in 1896. Present net 
tangible assets stated as over $4,000,000. V . 102, p . 2080.

STO C K .— Pref. stock, authorized, $5,000,000 7%  cumulative (par $100): 
issuable. $4,000,000. Common, $12,000,000 authorized, par $100. The 
pref. will have no voting power unless and until two quarterly dividends 
are In default. M ay be redeemed, all or part, at any time at upon 90 days 
notice at 125 and dlvs. Annual sinking fund to retire pref. to begin in 
1918, 3%  o f largest amount issued. N o bonds or mortgages outstanding. 
N o mortgage possible without consent o f  75%  o f each class o f  stock. 
V . 102, p. 2080.

E A R N IN G S.— Cal. year 1915. gross sales, $12,429,590; net profits 
$1,013,066. In 1914. sales, $11,897,989; not profits, $1,014,383. Gross 
sales iip to M ay 25 1916. compared with 1915. showed Increases o f  over 2 5% .

O F F IC E R .— Pros., S. II. Kress, New York.— (V. 102, p . 2080, 1990.)
LABELLE IRON W O R K S — O R G A N IZA T IO N .— Incorp. in West 

Virginia In 1875 (business founded In 1852) and manufactures pig Iron, steel 
slabs, billots, plates, sheets, tubes and other finished steel products. Main 
plant at Steubenville, O ., 126 acres. Also owns 167 acres o f  land on the 
West Virginia side o f  tho Ohio River, opposite Steubenville, on which a 
by-product coko plant o f 94 ovens was under construction in Dec. 1915. 
Property appraised at $20,980,000; in addition, net current assets Oct. 31 
1915 were $4,300.725.— V . 101, p . 2075.

STOOK .— The $10,000,000 8 % cum. pref. stock was distributed In Oct. 
1912 as a 100% stock dividend on common stock. V . 94, p . 1387, 1569, 
1768; V . 95, p . 1042. Divs. on com . stock, after readjustment, 1913, 2%  
(H %  Q .-J.): 1914, Jan. & April, U % ; none since. V . 99, p . 1601. On 
prof. 2%  quar. to Sept. 1914; Dec. 1914. 1% : 1915, M arch, June, Sept. & 
D ec., 1% ; 1916, March and June, 2 % .

BO N D S.— The shareholders on Oct. 27 1915 authorized an Issue o f  
$7,500,000 bonds. The initial $3,500,000 was sold in Dec. 1915 to pay for 
additions, & c., and to retire $1,580,000 1st 6s o f  1903, to be called for 
payment June 1 1916. Sinking fund, beginning 1916, will retire at least 
66 2-3%  o f new issue before maturity. V. 101, p . 2075: V . 102, p . 607.

R E P O R T .— For year ending Dec. 31 1914, in V . 100, p . 1255, showed, 
net profits. $588,812; deprec'n, &c., $209,899; bond interest, $105,668; 
com . d iv . (J4i% ) . $49,577; pref. d iv. (7 % ), $694,078: bal., def., $470,410. 
Pres.. R . O. Kirk; V .-Pres., H. D . Westfall: Sec., W . E. Boswlck; Treas., 
D . A . Burt. Office, Wheeling, W . V a., and Steubenville, O.— (V . 101. 
p . 1095, 1373, 1473. 1631, 1977, 2075; V . 102. p . 607, 613.)

LACKAWANNA STEEL CO.— ORGAN IZATION .— Incorporated In 
New York on Feb. 15 1902. The properties (see V . 77, p. 34: V. 74. p. 1142; 
V. 76, p. 161. 437; V . 80, p. 1916: V. 81. p. 1668: V. 84, p. 393, 510. 689. 
application to list, V . 90. p. 985) are: ( l )  Plant situated at Lackawanna, 
near Buffalo, N. Y „  to manufacture plate and all classes of structural steel 
and other materials. In addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished produot per annum: (2 ) ore properties 
In Minnesota, Michigan, Wisconsin and New York, stated to have 50,000.000 
tons of ore in sight; (31 31.500 acres of bituminous coal lands (coal rights 
and In fee) In Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an Interest In the Cornwall R R . and the Cornwall Iron Co., 
the first-named being leased. In 1906 acquired Ellsworth Coal C o ., own
ing over 16.000 acres o f  coal land. V . 83. p . 1593: V . 84. p . 269, 393; V. 100, 
p. 815.

STOCK.— Of the $60,000,000 of com . stock auth.. $15,000,000 Is re
served to retire convert, bonds and $250,000 in hands o f trustees Dec. 31 
1915. V . 76, p . 869. Pref. stock, see “ Bonds”  below. First div. on com ., 
1% , paid Jan. 31 1913. V . 96. p . 206.

BONDS.— The 1st mtge. 5s of 1903 are convertible Into stock, $ for $, 
at holder’s option up to April 1 1915. V . 77. p. 34; V . 76, p. 437.

Tho stockholders on Feb. 15 1910 authorized, per plan In V. 90. p. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and Improvements; 
and (2) $10,000,000 7%  cum. pref. stock, to convert the debentures at the 
option o f the holdors after M ar. 1 1912. The $10,000,000 first consol. M . 
Series A, bonds Issued are convertible into common stock at par between 
Mar. 1 1912 and M ar. 1 1922.

Tho $6,000,000 2-year 6 % gold notes dated M arch 1 1915 wero called and 
paid at 101 and Int. on M ar. 31 1916 out o f  earnings. V. 102, p . 613, 985.

The Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds are
guar., prin. and int., by tho Lackawanna Steel C o.; outstanding, $3,373,
000. V . 84, p. 393, 510. Oar trusts o f 1916 cover 1,400 steel cars. V . 102. 
p. 889

E A R N IN G S.— For three months ending March 31 (V. 102, p . 1440):
3 M a s .  to  T o ta l  I n t e r e s t ,  S k .F d . A  D e p r e -  B a la n c e ,

M a r c h  31—  I n c o m e .  R e n t a l s .A c .  E x h a u s t ’ n .  t i o n , & c .  S u r .  o r  D e f .
1 9 1 5 .................. $3,247,593 $504,621 $71,793 $420,111 sur.$2,251,068
1914 ..................  199,843 528,717 32,506 204,379 def. 565,759

Unfilled orders on hand M ar. 31 1916 were 871,876 gross tons, against 
229,910 in 1915, 191,828 in 1914 and 623.816 in 1913.

R E P O R T .— Year 1915, at length 
1915.

Unfilled orders at end
o f yoar (gross tons)___ 812,680

Gross sales & earnings..$27,792,935
Net oarnlngs.......................$5,977,470
Sink, fund on bonds and

exhaust. o f  minerals. -  $313,115
Deprec. & accr. renew .. 1,210,528 
Int.Lack.St.bds.& debs.l 
Int. bonds o f sub. cos— V2.044.719
Rentals and royalties___J
D iv . on com . stock--------  ----------

in V. 102. p . 969, 985. 
1914. 1913. 1912.

160,160 185,427 626,996
$16,281,639 $29,879,276 $27,266,377 

$1,581,379 $6,872,962 $4,905,443
$226,849
839,789

1,750,050
315,950
101,536

$452,188
1 ,2 10 ,0 20
1,750,103

325,515
112,402

$577,833 
1,135.950 
1.749.958 

331,000 
101,890 

<1%)347,526
Balance, sur. or def._S$2.409,108D $1.652,795 S$3,022,734 S$1.661.2«6
O FFIC E RS.— Pres., E . A. S. Clarke: V .-P ., Moses Taylor: V .-P . & u S i. 

M gr., Charles H . McCullough Jr.; Asst, to Pres., Arthur J. Singer; Tresis., 
J.  P. Higginson; Sec., F . F. Graham; Com p., L . W . Hesselman. Principal 
office and works, Lackawanna. N . Y . New York office. 2 Rector St.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b rev ia tio n s , A c . ,  see notes o n  f i r s t  page]

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Laclede Gas Light— Common stock, $17,500,000 auth______
Preferred stock, 5% cum, $2,500,060____________________

.... $ 10 0  
10 0  

1 0 0  &c 
1 ,0 0 0  
1 ,0 0 0  

10 0  
1 ,0 0 0  

500 &c 
SSc £  

£ 10 0  &c

$10,700,000
2.500.000 

1 0 ,000 ,00 0  
1 0 .000 ,000
3.250.000 

40,000,000
5.488.000
3.000. 000

15.600.000 
2.432.500

469,000
2.184.000 

569,480
1 .20 0 .0 0 0
6 .0 0 0 . 000 

lO0,OO0shrs
26,557,950

3.906.000
3.982.000
1.750.000
2.985.000

13.880.000
1.033.000

7 in 1915 
5 in 1915 

5 g  
5 g 
5 g

Q—M 
J & D 

Q— F 
A & O 
F & A

June 15 ’16 1 %  
Juno 15 ’ 16.2 44 
M ayl 1919 
Apr 11934 
Feb 1 1919

[Bankers Trust Co, New 
York, and St Louis 
Union Bank St Louis

St Louis Un Bank. Sc NY
First mortgage gold.................................................. Cejcxc*
Refunding and extension M $20,000,000 g BaandMStxxc* 
Debentures gold red text_________________________SStxc*

1889
1904
1914
1904
1904
1912
1914
1911

5 g
Up to5%

5 g
6 
5

J & D 
Oct 1 

A & O 
M & S 
J & J

June 1 1944 
Oct 1 1924 
Apr 1 1962 
Mch 1  1917 
July 1 1950

Bank of Mont, N Y , &o 
5% paid Oct 1 1913 
See text
Bk of Montreal, London 
Fidelity Trust Co, Phlla

Income mortgage $3,000,000 gold_______________________
Alg Steel 1st & ref M $30,000,000 g gu sf red 105—-Usm.c*
Cannellton Coal & Coke 1st M int gu sk fd 5c per to n ____

Lake Torpedo Boat Co— Common auth $2,800,000_______
1 st prof 7% cum auth $ 1 ,000 ,00 0  full voting power (p&d)

16
10
10

10 0
None

50
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1,000 Sec 
1 ,0 0 0

7 in 1915 
None 

See text
Jne 30 *16,344% Bridgeport, Conn

Lanston Monotype Machine Co— Stock $10,000,000 auth.
Lee Rubber & Tire Corp— Stock auth $150,000 shares------
Lehigh Coal & Navigation— Stock authorized $26,587,650—

General mortgage gold (closed)__________________ FP.xc&r
Fund and Imp mtge, g (Ser A $2,807,000) (closed)..PIP.xc 
Collateral trust gold loan, $1,750,000. red 10244 —GuPxc
Collat trust power loan $3,000,000 red 102 44____GuP.xc*
Consol M $40,000,000,g, s f red t e x t ...............PeP.kc*r*
Leh Nav &Elec C o ls tM ’ ’ B” g Int guar red text.PeP.yc*

1884
•1898
1910
1911
1913

Q—M May 31 ’ 16, 1 44 
June 1 ’16, 75c 
May 31 ’ 16.2% 
May 1 1924 
July 1 1948 
Nov 11930 
Deo 11921 
Jan 1 1954 
July 1 1943

Checks mailed 
New York 
Office, Philadelphia 

do do 
do do 
do do 
do do 

New York Sc Phila 
Philadelphia. Pa

8  l'u 1915 
444 g 
4 g 
444 g 
444 
444 g See text

Q— F 28 
Qu & Sa 
J & J 
M & N 
J & D 
J & J 
J & J

DIRECTORS.—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, 
Warron Delano, B. S. Guinness, Adrian Iselin Jr., Samuel Mather, Geo. W. 
Burleigh, Ogden L. Mills, John J. Mitchell, Beekman Wlnthrop, Moses 
Taylor, II. G. Dalton, Cornelius Vanderbilt, Richard F. Howe, O. H. Mc
Cullough Jr., Henry Walters, Edwin S. Marston, James A. Campbell.
F. F. Graham and John H. Hammond.— (V. 102, p. 969, 980, 1440.)

LACLEDE QAS LIGHT.— ORGANIZATION.— Incorporated In 1857 
and In 1889 secured control of all the other gas companies In St. Louis. Op
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. V. 8 8 . 
p. 1563; V. 76, p. 545, 922; V. 78, p. 1273; V. 80, d . 1000. Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. tor all gas consumed In excess of that amount. V. 92, p. 265. 
In 1915 began its new 56-oven by-product coke oven plant. V. 102, p. 797.

DIVS.—  f ’98. *99. ’00-’04. ’05-’08. ’09. ’ 10. ’ l l  to ’ 15. 1916.
Com. ( % ) . . !  3 3 4 y'ly 5 y ’l.v 6 6 44 7 yearly. 1 % , ! % , — , —

In April 1911 a 10% dlv. In com. stock was paid on both com. and nref. 
BONDS.—See application to Stock Exchange In V. 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis, 
trustees), $1 0 ,0 00 ,0 0 0  are reserved to refund tne outstanding 1 st M. bonds 
due 1919. See V. 78. p. 1273, 1395; V. 79. p. 1644; V. 80, p. 470; V. 83. 
p. 1169; V. 91. p. 1331; V. 92. p. 6 6 6 ; V. 93, p. 1195.

DEBENTURES.— The 5-year 6 % debentures ($5,000,000 authorized 
Issued, of which $3,250,000 have been sold) are to be used about as follows: 
$1,000,000 to purchase a site in South St. Louis for coke ovens: $1,826,000 
to Install the ovens: $150,000 for work now under contract and $1,848,000 
to reimburse the treasury for reconstruction work; the balance, $176,000, 
to be retained In the treasury to cover other construction during the next 
5 years. They are redeemable, as a whole, only at 102 and Int. on any 
int. day prior to Feb. 1 1916 and at 10144 thereafter. No additional de
bentures can be created or additional mortgage placed without discharging 
the debentures. V. 98, p. 158, 765; V. 101, p. 1473.

EARNINGS.— 3 months ending March 31:
3 M o . e n d . G ross. N e t . D e p r . In terest. P r e f .  D ie s .  B a t .,  S u r .  
Mar. 31 ’16 $1,166,809 $706,948 $95,966 $290,625 (14D$31,250 $289,107 
Mar. 3 1 ’15 1,152,251 608,572 70,331 281,076 (144)31,250 225,915 

REPORT.— For year ending Dec. 31 1915, in V. 102, p. 797, showed: 
Y e a r— G ross. N e t . In terest. P f . ( 5 % ) .C o m .( 7 % ) .B a l . ,S u r .

1915.........$4,577,731 $2,231,382 $1,117,167 $125,000 $749,000 $240,215
1914 ......... 4,629,689 2,105,577 1,103,129 125,000 749,000 128,448

Pres., Chas. L. Holman: Sec. Sc Treas., W. H. Whitton.— (V. 101, p. 
452, 1473; V. 102, p. 526, 791, 1721.)

LAKE SUPERIOR CORPORATION (THE) — ORGANIZATION.— In
corporated In N. J. on Mav 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 909, of Consol. Lake Superior Co. Controls the various 
corporations centering about Sault Ste. Marie, Canada. Compare V. 77. 
p. 771. Bounty on steel expired in 1911. V. 92, p. 121.

The plants include: Bessemer and open-hearth steel works and rail mill; 
3 blast furnaces of about 950 tons daily capacity; 6 open-hearth furnaces of 
about 500 tons per day; Helen and Magpie iron ore minus; 579 miles of rail
road; ore, freight and passenger steamships; machine shops, forgo, iron and 
brass foundry, car building shops, water-works and electric-light plant. 
See also V. 79, p. 1026; V. 81, p . 977; V. 83, p. 1096; V. 8 8 , p. 1004; V. 90, 
p. 1105; V. 93, p. 1195; V. 99, p. 1134. Also owns 6.000 acres of West 
Virginia coal lands acquired in 1910. V. 91, p. 8 6 8 .

In Jan. 1909 the Fleming syndicate acquired control and undertook ex
tensive Improvements. (See V. 87, p. 938; V. 8 8 , p. 234, 1065; V. 89, p. 916) 

The stockholders May 6  1910 approved a plan (V. 90. p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay Rv.. then 90 
miles In length, to a connection with the Canadian Northern Ry.; under 
the plan $10.080.000 50-year 5% lstmtg. redeemable gold bonds nave been 
Issued at $30,000 per mile. guar, by the Lake Superior Corporation, and 
$3,000,000 of the $10,000,000 1st mtge. & collateral trust 5s Issued by the 
latter were canceled, reducing the amount outstanding to $7,000,000. The 
interest due Dec. 1 1914 on the bonds of the Algoma Central & Hudson 
Bay Ry. Co. was defaulted, and in Juno 1916 a plan of reorganization for 
the railways had been made effective ant1 was about to consummated. 
See the railway caption on another page ',nd V. 102, p. 885, 1058.

The stockholders in 1911 ratified a plan (1) for financing tne completion of 
the Sudbury-Little Current section of the Algoma Eastern Ry. guaranteeing
Firlnclpal and Interest of 50-yeai 5% gold bonds at $30,000 per mile, 
Imlted to $3,000,000; and (2) the sale of the stock and bonds of the 

Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. V.92 
p. 529. 509. 406, 398. 265: V. 93. p. 232 

Through -Lake Superior Coal Co. and Cannelton Coal&Coke Co., owns 
extensive coal properties In West Va. See V. 96. p. 1493; V. 101. p. 921.

In 1916 tho Algoma Steel Co. sold all its water power properties to the 
Great Lakes Power Co. (V. 102. p. 1814), which company also bought the 
entire $150,000 stock of the International Transit Co. (seo bonds below). 
The power company is managed by the Middle West Utilities Co. o f Chi
cago and has sold $ 1 ,0 00 ,00 0  bonds.

BONDS.—As to 1st mortgage and coll, trust os of 1904 (reduced to $7.
000.000, and further reduced to $5,448,000). see Consolidated Lake Supe
rior Co.. V. 77. p. 771, 1290; V. 78. p. 1784, 1900: V. 8 8 . p. 1065; V. 90. p. 
1105; V. 92, p. 529, and below. First dividend on Incomes. 5% , Oct. 1 
1906; 1907 to 1909. none; 1910, 244%: 1911, 244%; 1912 and 1913, 5% : 
1914 and 1915. none. V. 99. p. 814. 820.

In 1912 the controlled Algoma Steel Co., Algoma Commercial Co.. Al
goma Iron Works and Lake Superior Power Co. were sold to the 
Algoma Steel Corporation, with $15,000,000 common and $10,000,000 
7% cumulative preferred stock, all owned, the new company making a 
mortgage to secure an authorized Issue of $30,000,000 "first and refunding’ ’ 
mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran
teed, prin. and int., by Lake Superior Corporation. The Steel Corp. issued 
its purchase money bonds for $5,800,000 tosecuroL. S. Corp. 1st 5s. These 
purchase money bonds rank prior to 1st & Ref. bonds; of remaining bonds, 
$5,800,000 are reserved to retire tho Lake Superior Corp. 1st 5s. Callablo 
at 105. Cum. sink. fd. of 1% y ’ly on bonds outstanding. V. 94,n. 1253, 
1387,1569,1697; V. 95, p. 421,1747; V. 97. p. 1118; V. 101, p. 920. Tho Al
goma Steel Corn. In Feb. 1914 also issued £500,000 6 % 3-year notos.
?uar. prin. and int. by the Lake Superior Corp. and secured by £750,000 

st and Ref. 5s of 1912. V. 98, p. 612. 764. Report, V. 99. p. 1526. 
Holders of Algoma Steel Corp. First & Ref. M . 5s on Nov. 27 1914 

authorized (a) the payment of Interest on said bonds due Oct. 1 1914 to 
April 1 1916, both inclusive, either in cash or In 6 % scrip; int. payable semi
annually A. Sc O., exchangeable on and after Sept. 1 1916 In amounts of 
$ 1 0 0  or £1 0 0 , or multiples thereof, for a like amount of said bonds; (6) the

delivery to the company upon resolution of its board of $2 ,0 00 ,00 0  bonds 
without the mtge. restrictions. The int. due March 1915 and for 3 other 
half-year periods on the 6 % 3-year notes was also paid in scrip. See V. 99, 
p. 1216, 818; V. 98, p. 612, 764; V. 99, p. 1370, 1599; V. 100, p. 1169.

As to Algoma Central & Hudson Bay Ry. and Algoma Eastern Ry. 
guar, bonds, seo RR. Co.’s. Cannelton Coal Sc Coke, V. 93, p. 804.

REPORT.— Year ending June 30 1915. in V. 101, p. 920, showed. Net 
income, $369,033; Int., gen. exp., taxes, &c., $367,371; bal., sur. $1,662.

DIRECTORS.—W. K. Whlgham (Chairman), London; W. E. Stavert. 
Sault Ste. Mario, Ont. (Pres.); W. C. Franz, Herbert Coppell, James 
Hawson (V.-Ps.), N. Y.; Frcd’k McOwen, Phlla.; J. S. Dale, N. Y.; A. II. 
Chitty and T. Gibson, Toronto; L. J. Kennedy. Sault Ste. Marie; Alex. 
Taylor, Sec. (office, 504 Traders’ Bank Bldg., Toronto), Ilarvoy I. Under
hill. N. Y. Office. Sault Ste. Mario. O nt— (V. 101, p. 920, 926, 1192. 
1275; V. 102, p. 889, 1059, 1543, 1814.)

LAKE SUPERIOR IRON & CHEMICAL CO.— V. 102, p. 1991.
LAKE TORPEDO BOAT CO.— ORGANIZATION— Incorp. Jan. 13 

1914 in Maine and builds submarines under the Lake patents, with yards 
at Bridgeport, Conn. Capacity 24 boats yearly. V. 101, p. 850.

Stock.—Auth., $1,000,000 7% cum. 1st pref. (p. Sc d., full voting power), 
par $10; outstanding, $450,230; 2d pref., auth. and outstanding, $1,200-, 
000 7% non-cum., $10 par. Auth. common, $2,800,000, par $10. out
standing, $2,184,000.

DIVIDENDS.— 1st prer , 1914 and 1915, 7% ; 1916, Jan. 2, 7% . 2d 
pref., none to Feb. 14 1916. In Feb. 1916 it was proposed to change 1st 
prof, payments from annually to semi-annually. In June, 344%.

DIRECTORS.— Fred B. Whitney, Chairman; Herbert S. Miller, Pres.; 
Simon Lako, V.-P.; Frank Miller, Treas.; O. D. Wallace, M. D. Blondell,
L. B. Miller, II. J. Miller and F. M. Voorheos; C. E. Adams, Sec. Sc Asst. 
Treas.; R. II. M . Robertson, Mgr. Director,late naval constructor in U. S. 
Navy. Office, Bridgeport.— (V. 101, p. 850; V. 98, p. 240; V. 102, p. 1063, 
1166.)

LANSTON MONOTYPE MACHINE CO.— ORGANIZATION —Incor
porated In Virginia In 1892. Manufactures for sale or rental automatic ma- 
ohlnes for composing and casting type. Controls Lanston Monotype 
Corporation of London. England, with which it has contract for sales In 
Europe. V. 78, p. 2440; V. 84, p. 994.

Stockholders on Oct. 28 1909 authorized an increase In the stock from 
$5,000,000 to $6 .000,000 and in par value from $20 to $100. V. 90. p. 1105.

DIVIDENDS.— ( ’06. '07. ’08. ’09. ’10-’ 13. '14. ’ 15. 1916.
Per cent .......................... 1 4 2 0 144 6 y ’ly 3 0 3

In Sept. 1914 to June 1915 no dividend declared, owing to European war. 
V. 99, p. 751.

REPORT.— For years ending Feb. 29 1916 and Fob. 28 1915:
Y e a r  e n d .— F e b .29’16. Fe6.28’15.| Fe6.29’16. f'e6.28’15.

Net profits_____S129.994 $381,2961 Dividends_____  ______(3)$180,000
Depreciation . . .  $84,154 $75,834|Bal.,surplus____$345,840 $125,462

Pres., J. Maury Dove; V.-P. & Treas., J. Sellers Bancroft; Sec., W. Ar
thur Sellman; Asst. Sec., Samuel A. Frasor; Asst. Treas., Joel G. Clemmer. 
Office and factory, 24th and Locust Sts., Phlla.— (V. 102, p. 1814, 1892.)

LEE RUBBER & TIRE C O R P — ORGANIZATION.—Incorporated 
in N. Y. on Dec. 14 1915 to take over the assets of the Lee Tire & Rubber 
Co. of Oonshohocken, Pa. The now company has authorized 150,000 
shares of stock (no par value), of which 100,000 aro outstanding. Report 
for 10 months 1915 of Lee Tire & Rubber Co. showed not profits amounting 
to $412,475. Company has no bonds or prof, stock. Common stock 
listed on N. Y . Stock Exchange. Seo V. 101, p. 1977. Dividend No. 1, 
50c., and an extra $25c., was paid June 1. V. 102, p. 1630.

OFFICERS (and Directors).— Albert A. Gartliwaito (Pres.), John J. 
Watson Jr. (Vlce-Pres.), Horace C. Coleman (Treas.), Ilonry Hopkins 
Jr. (Sec.), Win. McCaw (Asst. Sec. Sc Treas.), James W. Johnson, Joseph 
Wayno Jr., Joseph W. Prentiss, Stephen B. Fleming, G. M. P. Murphy, 
Samuel H. Miller. N. Y. offcle, 1966 B’way. Ilorublower & Weeks 
and White, Weld & Co. are interested— (V. 102, p. 613, 1630.)

LEHIGH COAL &  NAVIGATION.— Owns canal from Coalport to Easton, 
Pa., 46 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phllllpsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 58 miles, and leases for 999 years Nesquehonlng 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total. 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
receipts, with a minimum rental of $1,414,400. D ela w a re  D iv is io n  ( 'a n a l  
leased for 99 years from 1866. In 1904 majority of capital stock of Lehigh Sc 
Now England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646; V. 97. p. 
6 6 8 , 1587; V. 100, p. 731. „

As to decision In Oct. 1915 in anti-trust suit by U. S. Dlst. Court (sub
ject to appeal), see V. 101, p. 1473. Rebate suit March 1916 appealed In 
April 1916 before the U. S. Circuit Court, Phila. V. 102, p. 1063, 1350, 
1440.The Lehigh Navigation Electric Co. has built a large power plant 10 miles 
west of Mauch Chunk. Pa., costing about $3,000,000. to use the coal dust 
from the mines. In May 1913 majority of the common capital stock of the 
Harwood Electric Co. was acquired. V. 96, p. 1367; V. 100, p. 645, 731. 
Seo below.

STOCK.—The voting trust holding about $17,296,700 of tho $26,557,950 
stock expired March 1 1915. V. 100, p. 479.

B O N D S. —Gen. mtge. of 1884 covers 7.460 acres coal land, 48 miles canal 
and 161 miles railroad. For -ntve. of 1898 see V. 67. p. 125: V. 70. n. 128; 
V. 81. p. 720; V. 84, p. 106. With Central RR. or N. J. guar. $1.062,000 
Lehigh Sc Hudson River Ry. gen. 5s, prin. and Int. V. 67, p. 788.

Collateral trust 4 Us dated Nov. 1 1910, see V. 91. p. 1098, 1388.
The collateral trust 4 44% power loan dated Deo. 1 1911 Is secured by de

posit or $1,000,000 Lehigh Coal & Nav. Co. consol. 444» and $3,006,000 
Lehigh Nav Elec. Co. Ser. A 1st gold 6s. V. 95. p. 1671; V. 98. p. 685.

There have also been issued or aro lssuablo by L t h . N a v . E le c . Co. $1,350,
000 Series B bonds to purchase Harwood Electric Co. common stock, re
deemable at par and Int.. guar, as to Int. by Lehigh Coal Sc Nav. Co. and 
with int. now payable following a n n u a l rates: July 1915 and Jan. 1916. 3% : 
July 1916 and Jan. 1917, 3 44%: July 1917 and Jan. 1918, 4 % :  July 1918 
and Jan. 1919. 444%; thereafter, 5% per annum. The remaining $5,650,
000 of tho $10,000,000 authorized issue are Issuable for 85% of cost of ac
quisitions or improvements, &c. V. 99. p. 1677. 1532: V. 101, p. 697.

The consol, mtge. 4Hs ($40,000,000 auth. Issuo) aro secured by about
12.734 acres of anthracite lands in Carbon and Schuylkill countlos, Pa., and 
canal properties, and all except 100 sharos of Lehigh Sc Now England RR.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r a b b rev ia tio n s, & c .,  see notes on  f i r s t  page]

D a te
B o n d s

Lehigh Valley Coal Sales Co— Stock auth $10,000.000---------
Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorized 

Consol M gold maturing $2,500,000 every 5 years-.PcP.c* 1916
Preferred stock (p & d) 7% cumulative $22,759,900------
Gold bonds (not mortgage) $15,507,800 auth— (l.xc &r 

do do do do 15,059,600 au th ..-G .xc ’ &r* 
LoosoWilcs Biscuit Co— 1st pref (p & d) 7% cum red 120-- 

Sc^nd pref (p & cl) 7 % cum $2 ,000 ,00 0  conv into common

1511
1911

Gold bonds (not mortgage) $10,933,500 auth— G.xo*&r* 
do do do do 10,617,450 auth-.-G.xc*<Scr» 

Lou.Qas&Elec.Co.—Pref.stock6 % cum $15,000.000red 115
1st &  Ref M gold call at 101------------------ - - - - - - - - - - - - - X C

Louisv O&E Co (of Ky)— Louisv. L ting Co 1st M gold xc* 
Lou G & El of Ky notes $2,000,000 g red text Ce.Cc* 

McCrory Stores Corp—Common autnorizod $5,000,000--

1911
1911
1913
1914

P a r
V a lu e

A m o u n t
O u tstanding

R ate
%

W hen
P a ya b le

L a s t  D iv id e n d  
a n d  M a tu rity

$50 $7,575,225 10 in ’ 15 Q—J Apr 15’16 24*%
50 9,210.000 13 In ’ 15 J & D Dec. 24 ’ 15 6 4*

1 ,0 0 0 14,496,000 4 g J & D June 1920-35 
June 1 ’16 3%10 0 21,496,400 See text Q—M

10 0 15,383,800 7 in 1915 Q—J July 1 1916 IK
50 &c 15,024,950 7 g A & O Oct 1 1944
50 <5cc 15,059,600 5 g F & A Aug 1 1951 

July 1  ’ 16 1 K% 
Feb 1 ’15 1 K

10 0 4.915,000 7 in 1915 Q—J
1 00 2 ,0 00 ,000 See text Q— F
100 15,155,600 See text Q—J July 1 1916 3%
10 0 11,307.600 7 in 1915 Q—J July 1 1916 IK

50 &c 10,605,850 7 g A & O Oct 1 1944
50 &c 10,617.450 5 g F & A Aug 1 1951 

June 1 ’ 16.14*%10 0 10,903,900 See text. Q—M
500 &c 9,000,000 6 g J & J July 1 1918

t .000 3.121,000 5 K A & O Apr 1 1953
10 0  &c 

10 0
1,500.000
5,000,000 o 6 8See text

A & O April 1918
10 0 1,250,000 See text Q—J July 1  ’ 16, IK

P la ces  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Checks mailed 
Checks mailed 
Liberty Nat Bank. N Y 
Checks from Cent Tr Co 

do do
Guaranty Trust Co, N Y 

do do
Checks mailed 

do 
do 
do

Guaranty Trust Co, N Y 
do do

Louisville, Ky 
New York and Chicago 
Fid & Col Tr Co. Louisv 
Cent. Tr. Co.Chicago,111. 
New York 
New York

$772,108
loss29,973

N et 1914.
$761,374

loss35.161
3.197,145 3.315.405

stock and stocks and bonds of other affiliated cos- Of th° $18,000,000 
Series A. $14,000,000 were sold to retire 810,115.333 prior^lion‘ bonds due 
on or beforo July 1 1914 and for general purposes, and $4,000,000 (except 
for $2,851.000 hold in treasury) wero pledged as collateral for loans. Of the 
$22 000 000 unissued, sufficient are reserved to retire $7,933,000 prior 
mortgages maturing after July 1 1914 and the balance under restrictions for 
futuro purposes. Redeemablo on any July 1 at 1023-2 and int. by sinking 
fund of 5 conts por ton of pea and larger coal mined and shipped. Callablo 
at 102 'A  and int. until July l 1921; thereafter at 105. V. 98, p. 390 1996.

DXVS.— / '00. '01. '02. ’03. '04. ’05-’08. '09. T0.-T5. 1916.
Percent I 5 V* 6 5 6 7 8  y'ly 9 8 yearly 2 .2 ,— , —

Also 15% in scrip March 1 1910. V. 90. p. 55; V. 92, p. 265. 
ANNUAL REPORT.— For 1915, in V. 102, p. 796. Coal mined and 

marketed in 1915, 3,583,713 tons; in 1914, 3.572,641.
G ross 1915. G ross 1914. N e t 1915.

Coal ............$12,062,681 $12,115,852
C a n a l s '" " : : ....... 196,366 211,627
Railroad rentals received 2.293.611 2,608,1031
Investments.........  M S ? ’?™ SSo’SlolMiscellaneous____ 181.468 329.852)

$15,795,002 $16,168,055 $3,939,280 $4,041,619
Dcrliict— General administrative expenses---------  139,331 134,694

Taxes! general....................................................... 312.574 233,251
Interest on funded debt_____________________  1,175,798 1.175,567
Other interest. &c................................................. 13.236 14,528
Dividends (8 % )..................................................... 2,124,636 2,124,636
Balance surplus____________________________  $173,704 $358,942
Pres., S. D. Warriner; V.-Ps., Rollin H. Wilbur, Edwin Ludlow and 

H. F. Balter; Sec. & Treas., II. II. Pease. Office, 437 Chestnut St., Phila. 
— (V. 101 p. 1473; V. 102 p. 796, 1063, 1350, 1440.)

LEHIGH VALLEY COAL SALES CO— Incorporated In New Jersey 
Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com
panies, and ships and markots the same under contract. The lower Federal 
Court on Doc. 21 1914 dismissed the Govt, suit against the company and the 
Lehigh Valley R R „ &c., for allegod violation of the anti-trust law and the 
commodities clause of the Inter-State Commerce law. V. 99, p. 1914: V. 
98. p. 916. Stock auth., $10,000,000 (par $50). of which $7,575,225 has 
boon Issued, $1,514,425 of which Jan. 17 1914 as a 25% stock div. V. 94, 
p. 123, 282; V. 97, p. 1429. First div., 2 V*%. paid Oct. 1912; 1913, 10% 
(24*% Q.-J.); 1914, Jan., 214%, also 25% extra; April 1914 to Apr. 1916. 
2>4 % quar. Pros., Goo. N. Wilson; V.-P. & Gen. Sales Agt., W. It. Evans; 
Sec. & Treas., W. J. Burton.— (V. 98. p. 916; V. 99. p. 1914.)

LEHIGH & WILKES-BARRE COAL C O — ORGANIZATION.— Org. in 
Pennsylvania Jan. 1874. Owns in foe and leases property located in 
Carbon, Luzerne and Schuylkill countios. Pa. Stock authorized, $10,
000,000, issuod, $9,210,000. of which Central RR. of N. J. on July 1 1915 
owned $8,489,650 (also $ 1,041.000 of consol. 4s). Tonnage m ined,1914-15, 
4,942.886; purchased, 54,796: sold, 4,738,745. As to decision of U. S. 
Dist. Court in Oct. 1915 ordoring Central RR. of N. J. to dispose of its 
holdings and onjoining the Lehigh & Wilkes-Barre from paying dividends to 
tho Contral—soo that company.

BONDS.—Of tho consol, mtge. serial gold 4s ($20,000,000 auth. issue), 
$2,500,000 mature every 5 yoars beginning Juno 1 1915: amount of bonds 
outstanding. $14,496,000. Sinking fund, V. 90. p. 1299.

DIVIDENDS.— Dividends of 614% have boon paid each J. & I), from 
1909 to Dec. 1915, both inclusive, excopt that owing to aforesaid injunction 
no dlvidond was paid to Contral RR. of N. J. in Doc. 1915.

REPORT.— For year ending June 30 1915, V. 101. p. 1012;
Y e a r— G ross. N et. C h a rg es. THvs. (13% ). Bal.,Sur.

1914-15........$16,858,087 $3,853,200$1,241,346 $1,197,300 $1,414,555
1913-14.......  18.444,813 4,023,317 679.8-10 1,197.300 2,146.178

Pres., Charles F. Huber; Sec. & Treas.. G. O. Waterman. Offices. 
Wilkos-Barro, Pa., and 143 Liberty St., N. Y .— (V. 101. p. 1012. 1473.)

LIGGETT & MYERS CO.—ORGANIZATION.— Incorporated In New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93. 
p. 1 1 2 2 -2 1 ). certain of its plug, smoking, cigarette and little cigar factories. 
V. 93. p. 1537; V. 94. p. 282; V. 100. p. 896.

STOCK.—The stockholders on April 15 1914 authorized an increase of 
$7,376,100 In prof, stock, to be Issuod as required, increasing ainountoutto 
$22,759,900. V. 98, p. 837, 916.
DIVIDENDS, %  fD ec. 1912. 1912. 1913. 1914. 1915. 1916.

On common______j 3 %  12 12 12 12 3 ,3 , . . , . .
do Extra In April I ---- 4 4 4 4 4
In 1916, March 1, 3% , and 4% oxtra in April.
BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 

shall be placed on the property without providing for tho bonds as prior 
claims. Seo V. 94, p. 282.

REPORT.— Report for cal. year 1915, In V. 102, p. 1055. showed total 
not Incomo. $8,633,-149; premium on 7% bonds canceled, $30,537; Int. on 
bonds, $1,802,636; pref. divs. (7 % ). $1,076,866: com. divs. (16%). $3,439,
424; bal., sur., $2,283,986.

OFFICERS.—Pres., C. C. Dula; V.-P. and Teas., T. T. Anderson. 
V.-P’s, R. D. Lewis. E. B. McDonald. C. W. Toms and H. A. Walker: Sco.- 
E. II. Thurston. Office, 4241 Folsom Avo.. St Louis; branch. 212 Fifth 
Avo., N. Y .— (V. 98, p. 837, 843. 916, 1248; V. 100, p. 896; V. 102, p. 
1055, 1063.)

LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. In N. Y. 
May 4 1912. Operates large factories In Boston. Chicago, St. Louis, Kan
sas City, Minneapolis, Omaha and Dallas. Now Long Island City, N Y.. 
factory in full operation since about Sept 1914. V. 96. p. 65. 356; V. 98, 
p. 1069. Also manufactures candy. V. 94, p. 1320.

STO C K .— Coin, stock ($8,000,000) Is in a voting trust extending to 
M ay 8 1917. but terminable by 75% Interest o f  stock. V. 94, p. 1768.

DIVIDENDS.—On first prof., 1 K % quar. July 1912 to July 1916. On 
2d prof., Aug. 1912 to Fob. 1915, 1 K %  quar.; nono siueo to Juno 1916.

L O R D  & T A Y L O R . — ORGANIZATION.— Incorporated in New York 
April 10 1904. V. 99, p. 1914. In June 1910 tho United Dry Goods Com
panies acquired control, owning $2,420,700 common and $1,455,000 2d 
pref. stock. V. 91, p. 42; V. 92, p. 193; V. 98, p. 159. 390. On Jan. 1 1916 
tho wholesale department was sold. V. 101, p. 1717, 1889-

STOCK.— Common stock, $3,000,000; 1st pref., 6 % 1st cum., $2,500.
000, all outstanding, par $100. Second pref., 8 % cum., auth., $2,000,000: 
issued, $1,895,100. In Aug. 1914 dividends wero suspended. V. 99. p .472. 
Dividend record In Issue of June 26 1915.

NOTES.— The 6 % gold notes ($6,000,000 auth., of which about $5,000,
000 outstanding), dated July 1 and due Jan. 1 1915, have been extended to 
July 1916. They may, with the consent of the noteholders’ committee, 
consisting of Gates W. McGarrah. Stephen Baker and Howard O. Smith, 
bo further extended to Jan. 1 1917. V. 99. p. 1836: V. 100, p. 2089.

Gross sales for 1914 amounted to about $21,000,000.
Pres., Joseph II. Emery; V.-Ps., Samuel W. Reyburn and John L. Wil

kie: Treas., Samuel W. Reyburn; Sec., Brent M. Tanner. Office. 38th St. 
and 5th Ave., N. Y .— (V. 101, p. 1717, 1889; V. 102, p. 71.)

(P.) LORILLARD CO.— ORGANIZATION.—Incorporated in New Jer
sey Nov. 24 1911 and. under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
V. 93, p. 1122-24). certain of its plug, smoking, cigarette and little cigar 
actorles. V. 93. p. 1537; V. 94. p. 70. 126, 283.

STOCK.—Of tho stock, $461,600 is issuable in exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of 5114 25 per 5100 
share of the old stock. V. 94, p. 70. 126.
DIV. ON COM. STOCK—  (1912. 1913. 1914. 1915. 1916.
Rogular. .......................................... ( 5 10 10 10 2 K .3 .3 ,
Extra................................................1 . . .  2 4* 5 3 5

Quarterly dividend previously 24* % , was increased April 1916 to 3% , with 
5% oxtra. V. 102, p. 889.

BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
olalms. See V. 94. p. 283

REPORT.— Report for the cal. year 1915 in V. 102, p. 1055.showed net 
income, $4,820,913; premium on 7% bonds purchased and canceled, $18,
685; bond int., $1,274,050: pref. divs. (7%). $791,532: com. divs. (13%). 
$1,970 228; bal.. sur.. $766,418.

OFFICERS.— Pres., t . J. Maloney: Seo. and Treas., W B Rhett. 
Offico, Jorsoy City, N. J.— (V. 98, p. 842; V. 100, p. 895, 905; V. 102, p. 
889; V. 102, p. 1055.

LOS A N O E L E S  U N IO N  T E R M I N A L  C O .— (V. 102, p. 613.)
L O U I S V I L L E  OAS & E L E C T R I C  C O .— ORGANIZATION.— Incor

porated In Delaware Feb. 17 1913. Operates and controls all of the gas, 
electric-light (including suburbs), power and steam-heat properties in the 
city. Owns all except $127,400 of the $10,324,300 common stock of Louis. 
Gas & El. Co. of Ky. Also owns the entire stock and bonds of Kentucky 
Pipe Line Co., incorporated July 1 1913, with $2,000,000 stock, which in 
March 1914 placed in operation pipe line transmitting natural gas from the 
West Va.-Ky. State line to Louisville, about 200 miles, capacity 12.000,000 
cu. ft. daily. Controlled by Standard Gas & Elec. Co. in conjunction with 
Mississippi Val. Gas & Elec. Co. Under management of II. M. Byilesby 
& Co. V. 97, p. 54, 179. 526. 1507.

STOCK.—Auth., $8,000,000 common and $15,000,000 6 % cum. pref. 
•(rod. at 115)'.outstanding,common $6,447,200; pref. $10,903,900. Par $100. 
V. 97. p. 526. Div. on pref., 1 4*% quar.. paid Dec. 1913 to Dec. 1914, 
In 1915. April 30, July 30 and Oct. 30. 1% each; Dec., 11*%; total. 41*% : 
leaving total accumulated dividends 1J*%- In 1916, Mar. 20 and June 1 
1 J* % was paid. V. 101, p. 2148; V. 100, p. 1441.

BONDS.— First and Ref. M. 5 -year 6s of Louis. G. & E. Co. o f  Ky. area 
first lien on all the properties owned (subject only to $3,119,000 Louisville 
Lighting 5s) and also the Pipe Line property through the deposit with the 
trustee of $3,000,000 1st M. bonds and $2,000,000 stock of the Pipe Line 
Co. Of tho remaining bonds. $3,121,000 are reserved to retire the Louis
ville Lighting 5s (of which $2,000 in treasury), and $2,879,000 are issuable 
for 75% of the cost of extensions and additions, provided net earnings are 
IK  times the annual Interest charge, including the underlying bonds and 
those applied for. Harris Trust & Savings Bank. Chicago, trustee. 
Total auth. issuo. $15,000,000. V. 97. p. 54: V. 99. p. 541; V. 102, p. 613.

The 34*-year 6 % gold notes ($2,000,000 auth. issue) of Louisville G. & E. 
Co. (of Ity.), dated Oct. 1 1914, are rCUeemable on 60 days’ notice at 101 
and interest to April 1 1917 and thereafter at 1004* • Of the notes, $1,500.000 
have been sold to retire the floating debt and provide for additions. The 
remainder may be issued only when net earnings after deducting the annual 
Interest charges on the outstanding 1 st & Ref. M. and underlying bonds 
shall be at least three times the annual Interest charge on all notes outstand
ing and proposed to be Issued. V 99. p. 1455: V. 100. p. 1441. 1835.

EARNINGS.— For year ending Apr. 30 1916, gross, $2,340,340: net, 
after taxes, $1,382,113; bond, &c., int., $717,158; bal., sur., $664,955.

OFFICERS.— Pros., Geo. H. Harries; V.-Pres. and Gen. Mgr., Donald 
MacDonald; Sec. & Treas.. T. B. Wilson.— (V. 102. p. 613.)

M cC ALL C O R P O R A T IO N ,  N. Y .— (V. 102, p. 1161.)
AlcCRORY STORES CORP.—ORGANIZATION.— Incorporated in 

May 1915 in Del., successor of J. G. McCrory Co. Owns and operates a 
chain of 115 5 and 10-cent stores in the Eastern and Southern States.

STOCK.—Auth. and outstanding. $5,000,000 common and $1,250,000 
7% cumulative preferred stock. Par $100. Surplus of $250,000 must be 
maintained prior to payments of common divs., none to exceed 4% until 
surplus is $500,000. Preferred has preference as to divs. and assets at 110, 
and provision is made for redemption after Jan. 1 1917 at price not exceed
ing 110 and divs. V. 100. p. 1756. Dividends paid on pref. stock, 1K %  
quar. to and incl. July 1 1916.

Tho company itself in Feb. 1916 had no bonded debt, but 16 of the pieces 
of store property occupied by the company were in 1915 transferred to 
William J. Fallon, who executed thereon an issue of $700,000 1st M. 6 % 
serial bonds dated June 1 1915 and due yearly on July 1 1917 to 1930. the 
properties being thon leased back to tho company for 20 years. V .101,p .135.

V. 100, p. 646, 905.
REPORT.— Report for cal. year 1915, in V. 102, p. 889, showed:

C a len d a r Tota l N et 1st P re f. 2 d  P re f. B a la n ce ,
Y e a r— Inco m e. E a rn in g s . D iv id e n d s . D iv id en d s . S u r .  or D ef.

1915.........................$422,371 $122,543 $344,050   dof.$221,507
1914........................ 731,177 503,501 r 350,000. $140,000 sur. 13,501

Pres., J. L. Loose; Treas., J. H. Wiles. Office, Kansas City, M o.—• 
(V. 100, p. 905; V. 102, p. 889, 1063.)

ANNUAL REPORT.— Year end ng Doc. 31 1915, V. 102, p. 1057;
1916—M a y —4915. In c r e a s e .; 1916—5 M o s .— 1915. In c r e a s e .

$498,816 $431,435 $67.411182.392.56S $1,966,789 $335,779
S a les  a n d  N et P ro fits , E xcept In terest on Debt R etired  by F in a n c in g  in  1915.

Year—■ 1911. 1912. 1913. 1914 1915.
No. of stores___  69 92 105 113 115
Hales.....................$3,902,257 $4,764,312 $5,395,059 $1,929,184 $5,614,680
Not profits..........  $217,868 $319,236 $390,550 $304,558 352.196
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c  , see notes on f i r s t  p a g e )

Mackay Companies (The)— Common shares 550,000,000 auth
Pref (p & d) 4% cum 550,000,000 auth red 10(5__________

Manhattan Shirt Co— Common stock $5,000,000------------
Pref stock (p & d) 7% cum red 120______________________

Manufacturers Light & Heat—Stock $25,000,000 (bonds text)
Mortgage due part yearly (red)_______________________ x

Marlin Arms Corp—Common stock (30,000 shares________
Pref cumjto be retired at 100 and dlvs Dec 1916 to Junol917

Massachusetts Gas Companies—Common stock-------------------
Preferred (p & d) 4% cum $25,000,000---------------------- OB
Sinking fund gold bonds redeemable at 105_____OB.zc*&r
Debentures gold red 105___________________________ OB.z

Maxwell Motor Co, Inc—Common stock $12,000,000 _____
1st pref (p & d) 7% cum red 105. $14,050,000-----------------
Second preferred (p & d) 6 % non-cumulatlve,$11,000,000-

Mav Department Stores Co—Common stock $15,000,000___
Pref (p & d) 7% cum redeem 125 (text) $8,250,000_______
May Hhlg 1st M leasehold serial M gold red text________

Mercantile Stores Corporation—
Collat notes, 24 series, int prior to mat only If earned. Ba.

D ate
B o n d s

81907

1909
1911

1913
1914

P a r
V a lu e

$ 10 0
10 0
10 0
10 0
50

1 ,0 0 0  
None 

10 0  
10 0  
10 0  

1 ,0 0 0  
1 ,0 0 0  

10 0  
10 0  
10 0  
10 0  
10 0  

500 <fec

A m o u n t
O u tstan din g

$41,380,400
50.000. 000
5.000. 000
2.500.000

23.000. 000
1.364.000 

60,000 shres
3.500.000

25.000. 000
25.000. 000

5.036.000
4.000. 000 

12,778,058 
13,690,625 
10.127,468
15.000. 000
7.260.000
1.940.000

See text

R a te
%

5 In 1915 
4

See text
7 In 1915
8 in 1915 

6
See toxt 
See text 
5 In 1915 
4 In 1915 

4)4 g 
4)4 g

See text
See text 
7 In 1915 

6 g

W hen
P a y a b le

Q—J Q—J 
See text 

Q— J 
Q— J A & O

July 1 ’ 16 154 
Julyl * 16 1% 
June 1 '16 54% 
Ju lyl’16 154% 
Apr 151916 2% 
To Oct 1 1920

Q— F 
J & D
J & J
J & D
See text

Q—M 
Q—J 

M & 8

L a s t D iv id e n d  
a n d  M a tu r ity

May 1 ’16 134% 
Juno 1 ‘16 2% 
Jan 1 1929 
Deo 11931
Julyl ‘ 16 1 54%
Juno 1 '16 54 % 
July 1 ’ 10,1 54% 
Mar 1 '16-’33
Dec 1 1917

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

N Y, Canada and London 
do do

Checks mailed 
PIttsb. Colonial Trust Co 
New York 
New York
Old Colony Tr Co. Boston 

do do
Boston, Mass 
Old Colony Tr Co, Boat 

do do
Checks mailed
Checks mailed 

do
Cleveland and Chicago 
New York

OFFICERS.— Pres., J. G. McCrory; V.-P., J. H. McCullough; Y .-P ., 
Jc Troas., F. D. Jolly; Soc., P. A. Prior. N. Y . office. 621 Broadway* 
Merrill, Lynch & Co., N. Y., are interested.—4V. 102, p. 1543,1721.2171.)

MAC ANDREWS & FORBES CO.— (V. 102, p. 1814.)
MACKAY COMPANIES (THE).—ORGANIZATION.— A voluntary 

association formed under trust deed of Dec. 19 1903 and managed by nine 
trustees, elected annually. Pretent trustees are: Clarence II. Mackay, 
W. W. Cook, Geo. G. Ward, Edward O. Platt, M. VV. Blackmar. George 
Clapperton (New York), Sir Edmund B. Osier (Toronto), II. V. Meredith 
(Montreal) and Sir Thomas Skinner, London, Eng. Owns entire $25,000,
900 stock or Commercial Cable Co. and the entire capital of the Postal Tele
graph System; also capital stock In other cable, telegraph and telephone 
companies In United States, Canada and Europe. See V. 84, p. 448; 
V. 85, p. 407; V. 8 6 . p. 476; V. 89. p. 848. Rights of stock, V. 84. p. 870.

DIVIDENDS.— (1905. 1906. 1907 to 1910. 1910 to July 1916
On common_________ %1 2 3 4 yearly. 5 yearly (Q.-J.).

REPORT.—Year ending Feb. 1 1915, V. 102, p. 708:
C a le n d a r  In c o m e  fro m  P re f.D iv s . C o m .D io s. O p .E x p . B a la n ce ,

Y e a r— Investm en ts. (4%). (5%). R en ts, A c .  S u rp lu s .
1915.................... $4,274,941 $2,000,000 $2,069,020 $55,741 $150,180
1914..................... 4,240,014 2,000,000 2.069,020 60.584 110,410

(The policy of the Mackay Companies Is to obtain from the subordinate 
companies only enough money to meet the dlvs. of the Mackay Company 
shares, all surplus oarnlngs being left In the treasuries of the subordinate 
companies for extensions and the development of the business and the In
crease of reserves.) Office, 112 State St., Boston.— (V. 100, p. 637, 706.)

MAQNOLIA PETROLEUM CO.— (V. 102. p. 157, 125.)
MANHATTAN SHIRT CO.— ORGANIZATION.— Incorporated In 

New York June 15 1912 as successor of New Jersey company of same name. 
Manufactures men’s shirts, collars, underwear, shirtings, &c. Application 
to list showing properties owned, rights of stock, &c., V. 100, p. 405.

STOCK.— Pref. Is redeemable (also in liquidation) as a whole or In part 
at 120 and accrued dividend. Cumulative yearly sinking fund, $90,000. 
to purchase or call pref. stock. For further rights, see V. 100, p. 405. 
Dlvs. on pref., 154% quar. Oct. 1 1912 to Apr. 1 1916 lncl. On com.. 54 
of 1%, paid June 1, Sept. 1 and Dec. 1 1915 and March and Juno 1916.

REPORT.— Roport for year ending Nov. 30 1915 In V. 102, p. 151, 
showed total not Income, $484,033; pref. dlvs. (7%), $181,125; com. dlvs. 
(154%). $75,000; bal.. sur., §227,908; prof, stock rosorve, $350,000.

Pres., Lewis Levi: Treas., Jacob Samuels: Sec.. Louis B. Tim. Office, 
Madison Ave. & 29th St.. New York.— (V. 101, p. 532; V. 102, p. 1*1.)

(THE) MANUFACTURERS LIGHT A HEAT CO.. PITTSBURGH.— 
ORGANIZATION.—Incorporated In Pa. on Nov. 28 1899; re-lncorporated 
April 21 1903. Leased Dec. 31 1915 300,605 acres of gas and oil lands ,of 
which 106.821 wero operated and 199,784 unoporated. V. 8 8 , p. 503; V. 90. 
p. 1428; V. 92. p. 524; V. 91, p. 1633: V. 91. p. 217.

D IV S ./’04. ‘05. 1906. 1907to 1910. 1911. ‘ 12. ‘ 13. 14, ’ 15. 1916. 
P ercen t! 6 6 6 None. 54 (Dec.) 3 054 754 8  2 .2 ,-,-

FINANCES.— In 1911 entire floating debt was funded and In 1912 
$1,690,000. in 1913 $2,171,000. and in 1914-15 $671.000 bonds were bought 
in. In 1913 sold $1,500,000 stock. V. 96. p. 793, 949

REPORT.— For calendar year 1915, In V. 102, p. 708. showed:
C a l.  C ross G ross B o n d ,A c ., D ep re-  D iv id e n d s  B a la n ce ,
Y e a r— E a rn in g s . In co m e. In terest, c ia t io n ,A c . (8 % ). S u r . or D e f.
1915...$6,463,113 $2,816,771 $93,111 $721,675 $1,840,000 sur.$161,985 
1914--. 6,471,675 2,558,973 121,453 670,154 1.840,000 def. 72.634

OFFICERS.— Pres., John E. Gill, Franklin, Pa.; Sec. and Asst. Treas
H. E. Seibert; Treas., G. W. Ratcllfle, Pittsburgh; V.-P., L. A. Mcyran. 
Pittsburgh.— (V. 100, p.730, 1596; V. 101, p. 617,1631; V. 102,p. 613, 708.)

MARCONI WIRELESS TELEQ. CO. OF AM.— (V. 102,p. 1253.1634.)
MARK MFG. CO., CHICAGO.—Seo V. 102, p. 2171.
MARLIN A RAIS CORP.—ORGANIZATION.—Incorporated In N. Y. 

on Dec. 8 1915 and purchased the assets of the Marlin Fire Arms Co. at 
Now Haven, Conn. Manufactures machine gains, &c.

STOCK, all outstanding: Preferred, $3,500,000 7% cumulative ($100 par 
value), to be retired In 3 installments at 100 and accumulated dlvs. on Dec. 1 
1916; Mar. 1 1917 and June 1 1917: Common, 60.000 shares, no par valuo. 
No dlvs. are to be paid on this stock until the preferred is rotlrod. Gwynne 
Bros., N. Y ., are Interested.

OFFICERS.— Pres., A. F. Rockwell; V.-Pres., Edgar Park; Sec., Errol 
Kerr; Treas., T ..W . Farnam. N. Y. ofrice, 15 Wall St.— (V. 101, p. 2148.)

MARQUETTE & BESSEMER DOCK & NAVIGATION CO.—ORGA
NIZATION.— Incorp. In New Jersey Feb. 1903. Owns car ferries and a 
steel coal-carrying collier; also dock property at Conneaut, Ohio, and Port 
Dover, Ont., and certain rights at Port Stanley and Port Rond Eau, Ont.

Stock, 3500.000, equally owned by Bessemer & Lake Erie and Pere Mar
quette R R „ which operate property under contract for preferential Inter
change of business for 99 years, and guarantee bonds and debentures, 
prln. and int. V. 77. p. 1228; V. 82, p. 161; V. 100, p. 1835.

OUTSTANDING BONDS. ALL JOINTLY GUARANTEED—$540,000 
1st M. 20-year gold 454a, par $1,000 (c*), sinking fund, callable at 105, 
$470,000 due April 1 1933 and $70,000 Oct. 1 1935. Also $80,000 5% de
bentures due 1935. All int. A. & O. Office, 55 Liberty St., NewYork. 
— (V. 8 8 , p. 161: V. 100. p. 1835.)

MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A vol
untary association formed in Oct. 1902, per plan In V. 74, p. 1311. Boston 
Consol. Gas Cos. operate gas generating plants at Everett, Commercial 
Point, Calf Pasture, Allston, &c. Gas Is sold and distributed for con
sumption in Boston and suburbs. Amount sold In fiscal year 1014-15,
6,518,865.000 cubic feet. The Massachusetts Gas Companies own 
$15,112,600 of the $15,124,600 capital stock of the Consolidated Co. 
(no bonds Issued): also the $17,500,000 capital stock of the New Eng
land Gas & Coke Co. and 23,000 shares East Boston Gas Co.

Citizens’ Gas Light Co. of Quincy, Mass., was acquired in 1906 and Inl908 
control of the Federal Coal Jc Coke Co. of Fairmont, W. Va. (now held by 
tho subsidiary Now England Coa Jc Coke Co.). Also seo “ Annual 
Roport.” V. 82, p. 1443; V. 8 6 , p. 1347; V. 91, p. 521, 1023; V. 8 8 , p. 1133; 
V. 89, p. 1221; V. 97, p. 1356. Sliding-scale gas law to continue till July 1
1916. See V. 101. p. 1268; V. 82. p. 1270. Boston Consol. Gas Co. July l 
1907 reduced price of gas to 80 conts. V .8 4 .p . 1555. In 1911 tho subsidiary 
New Eng. Coal & Coke Co. purchased 60% of the stock of the J. B. Coal 
Co., owning 3,500 acres In West Virginia, and In Nov. 1914 increased Its 
auth. stock from $500,000 to $1,500,000. V. 93, p. 232; V. 99, p. 1455.

DIVIDENDS.—1’06. 1907 to 1910. ’ l l  Jc ’ 12. 1913. ’ 14. ’ 15. 1916.
On common____% J 2 3 yearly 4 yearly. 4^4. 6 5 1)4.1)4.

$1,250,000 *et aside for 6 % com. dlvs. Aug. 1915 to May 1916.
BONDS.— The $6,000,000 4 )4s of 1909 have a sinking fund of 3120,006 

per annum for first 5 years and $180,000 thereafter. No mortgage or pledg. 
of assets oan be made without equally securing the bonds, V. 8 8 , ne 
104,101. In 1911 sold $4,000,000 4 )4 % deb. V.93, p. 1671; V .94 ,p. 283.

REPORT. — Report for year ending June 30 1915 with bal. sheet (also 
earn*, and bal. shoots of constituent cos.), was In V .lO l.p . 1268, showing 
dlvs. and Interest received. $2,834,734; dlvs. on prof. stk. (4% ), $1,000,
000; int. k, exp., $551,779; dlv. on common stk. (5% ), $1,250,000; bal., 
sur., $32,958; total undivided earns, of all constituent cos., sur.. $195,368. 
Latest monthly oarnlngs, V. 102. p. 1721.

OFFIOER8 .— Pres.. O. Minot Weld; Treas.. E. M. Richards; Sec., 
Edward Page. Office, Minot Bldg., Boston. Old Colony Trust C o,, 
transfer agent and registrar.

TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Bayllcs, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Edwin S. Wobster, James L. Richards. Christopher Minot Weld* 
Robort Wlnsor.— (V. 101, p. 51. 135, 374, 453. 1268; V. 102. p. I l l ,  1721.)

MAXWELL MOTOR CO.. INC.— ORGANIZATION.— Incorp. In 
Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95. p. 1044, 
1335, 1636) of U. S. Motor Co. V. 90, p. 1177. 1494. 1618. 1082; state
ment 8 ept. 1910, V. 91, p. 808, V .97,p. 1111. Output capacity was In Feb. 
1916 being Increased to over 8.000 automobiles per month. V . 95, p. 1335; 
V. 90, p. 1659. Real estate mortgages June 30 1915. $15,709. Seo appli
cation to list, V. lOO, p. 52.

STOCK.— First pref. Is entitled to 7% cumulative dlvs. from Jan. 1 
1913 and subject to redemption at 105. with annual cash sinking fund begin
ning In 1915 equal to 1 % of the first pref., payable out of the net profits 
before paying any dividends on the stock.

On Dec. 14 1915 for tho purpose of discharging tho 14)4% ° f  accumu
lated dividends to Oct. 1 1915 (aggregating $1,749,805) on the 1st prof, 
shares, tho directors declared a dlvldond for said amount, and issued Doc. 31 
dlvidond warrants therefor to 1st prof, shareholders of record Dec. 29. 
Those warrants will bo payable In cash at such time or times as tho directors 
shall dotormino. and will bo convertiblo from Jan. 3 to Juno 30 1910 at option 
of holders Into 1 st pref. stock to such extent, pro rata, as tho stock appro
priated for said purpose shall not bo subscribed by shareholders of all tnreo 
classes as below stated. V. 101, p. 1275, 1031, 2075. As of Fob. 11 1910 
there wero still outstanding $1,016,477 prof. dlv. warrants. On July 1 
1916 l J4% will be paid.

As a part of tho plan, tho holders of stock trust cortlflcatos votod Nov. 10 
1915 to lncroase the authorized 1st pref. stock from $13,000,000 to $14,
050,000. the voting trust certificates representing $L,029,137 thereof, with 
a further $720,668 of such certificates now In tho troasury, wero offered to 
all sharoholdors of record Nov. 15 at par In amounts equal to 5% of their 
respective holdings, payable 25% Dec. 13 1915 and 75% Jan. 3 1916. 
V. 101. p. 1555, 2148.

All throe classes of stock are vested In Charles II. Sabin, Harry Bronner 
and James O. Brady, as voting trustees, for 5 years to Jan. 2 1918, subject 
to the termination of the trust at any time. V. 100. p- 52.

DIVIDENDS.— Dividends on 1st pref., 1)4% quar., and %  % on ac
count of accumulations, paid July 1 and Oct. 1 L915. In Doc. 1915 the 
14M % accumulated dividends were paid in warrants—soo above. In 1910, 
jan. and July, 1)4%. V. 101, p. 532.

REPORT.— Report for year ondlug July 31 1915. at longth In V. 101. p. 
1011, 1025, showed net earnings, $2,337,950: other lncoiuo $222,090; 
depreciation on buildings, machinery, Jcc., $250,726; 1st pref. dlv. (2 )4% ). 
$300,988: bal., sur., $1,996,326. Consol, not Income 3 mos. to Oct. 31
1915, about $1,496,809. V. 101. p. 2148.

OFFICERS.— Pres., Walter E. Flandors, Detroit; V.-P. Jc Treas., Carll 
Tucker, Now York; Comptroller, W. M. Anthony, Detroit; O. F. Wobor, 
V.-Pros. & Asst. Gen. Mgr.; Sec., L. W. Linawoavor. N. Y. hoadquartors, 
1808 Broadway.— (V. 101, p. 617, 1011, 1023, 1275, 1555, 1631, 2075, 2148)

MAY DEPARTMENT STORES CO.— ORGANIZATION.— Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
3t. Louis (operating the "Famous’ ’). Vlay Shoe Jc Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V. 90, p. 1617 On Feb. 25 1911 ac
quired entire stock ($1,000,000 each of common anil prof.) or Win, Barr 
Dry Goods Co. of St. Louis. V. 92, p.876. In June 1912 purchased the en
tire stock of Boggs Jc Buhl, Pittsburgh. Pa., but In Dec. 1915 sold samo to 
pay off ontlro floating debt. V. 100, p. 2075. In July 1912 purchased de
partment store business of M. O’Neill Jc Co. of Akron, O.—soo bolow. 
V. 94. p. 1569: V. 95. p. 484.Owns stock of May Bnlldlng Co. (Cleveland) and loasos property for 30 
years, rental providing for Interest and principal of $3,000,000 0 % serial 
bonds, maturing $60,000 yearly In 1915 and 1910. then $80,000 yearly to
1922. $90,600 In 1923 and 1924, $100,000 In 1935 to 1927, $120,000 In 1928 
and 1929. $140,000 In 1930 and 1931 and $200,000 In 1932 and 1933. 
Bonds red. at 103 on any l*t. day beginning Mar. 1 1918.MV. 97, p. 54. 
V 6 8 . p. 693. Pnrehase money mortgage payable Doc. 31 1615. $150,000. 
Notos payable outstanding Jan. 31 1916, $1,000,000 against $3,025,000 
in 1915.

STOCK.— A» to stock provision*, seo V. 94, p. 1509, 1768; V. 95, p. 484. 
First quar. dlv. on common. 1%, paid Dec. 1 1911; 1912. 4)4% : 1913 and 
1914. 6 % (1)4% Q.-M.); 1915. March. 1)4%: Juno, Sept, and Doc., >4%;
1916, Mar. and June. )4% . V. 100, p. 1441.

REPORT.— For year ending Jan. 31 1916. In V. 102. p. 1160, showed 
Total net profits, $2,187,065; bal. for dlvs. (aftordeproc.. Jcc.), $1,730,542; 
pref. dlv*. (7% ). $534,187: com.dlv. (2)4%).$112.500;bal..sur.,$783,855.

Pros., David May. N. Y. office, 15 Broad St.— (V. 102, p. 1160.)
MERCANTILE STORES CORPORATION, NEW YORK C IT Y .—

ORGANIZATION.— Incorporated at Albany, N. Y ., Dec. 23 1914. In 
accordance with the plan or Sept. 25 1914 for tho reorganization of tho dry 
goods house of H. B. Claflln Co. (V. 99. p. 971, 907, 1302. 1454). Will 
supervise tho 23 retail stores namod below, owning their entlro share capital 
acquired with the other assete at receiver's sale Jan. 14 1915 (V. 100. p. 32). 
Also holds, with other assets (a) tho $0,000,000 stock of tho uew II. B. 
Claflln Corporation, the new wholesale concern; (6) Entire capital stock of 
McCroery & Co.. IMttsburgh; Wilkes-Barre Dry Goods Co. and Mac- 
Cullum & Cloutier Mercantile Co., Anaconda, Mowt. (c) $400,000 com
mon stock of James H. Dunham Jc Co. (lssuod stock Is $1,050,000 com., 
$1,000,000 1 st prof, and $500,000 2d prof.)
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r a b b rev ia tio n s , & c .,  see notes o n  f i r s t  page]

D a te
B o n ds

P a r
V a lu e

A m o u n t
O utstanding

R ate
%

W hen
P a ya b le

L a s t D iv id e n d  
a n d  M a tu r ity

P la ces W here In terest a n d  
D iv id e n d s  a re  P a ya b le

Mergenthaler Linotype— Stook authorized $15,000,001)-------
Mexican Petroleum Co— Common stock, $48,000,000----------

Pref (p A d) 8 % non-cuin $12,000.000.................. ..
1st lien and ref convmtge gold sink fdred 105----- flxc’ Ar*

Mexican Telegraph Co—Stock authorized $5,000,000---------
1911

$ 10 0  
10 0  
10 0  

$ A £ 
10 0  
10 0  
10 0  

1 ,0 0 0  
500 Ao

166 
100 Ac 

60
500 Ac

1 .0 0 0

500 Ac 
10 0  
10 0  
10 0

$12,800,000
37,089,000
1 2 ,0 00 ,00 0
3,654,200
3,589,400
6 ,000 ,00 0
4.000. 000 

285.000
9.715.000 

52,000
10,032,100
6.500.000 
8oe text

45.736.000
87.697.000

5.000. 000 
1 0 .000 .000
7.600.0*0
1.500,000

lOin 1915 
See text 

8
6 g 
1 0

Q—M 
Q—M 
Quar.

A A O 
Q—J

June30’16 2 H %Aug 30 '13 I X  
July 10 ’ 16 2% 
Oct 1 1921 
Julyl5 ’ 16.2H% 
Sept 1914 1 y2 
Dec 31 '15,1 X  
July 1 1917 
Feb 1 1924 
Sept 1 1930 
June 1 ’ 16, 1H 
Jan 1 1925

Tribune Building. N Y 
Los Angeles, Cal.
Los Angeles, Cal 
Guaranty Trust Co, N Y 
Office, 66  B'way, N Y

Pref 6 % cu (p A d) $4,000,000 red any Fob 1----------------- c*
Michigan Telephone first mortgage gold------- - - - —  - --*C
Michigan State Telephone 1st intge $10,000,000 g--OBxc*
Detroit River Telephone Co 1st M _____________________

Middle West Utilities Co— Pref stock, 6 % __________ - - - - 
Collateral bonds gold red text____________________ ICxc*

Midvale Steel & Ordnance Co—Stock------ .  . .  . . . . . . . .
Collateral Trust conv s fd bonds, call, at 105 (text) Gc*Ar* 
Underlying bonds of Cambria Stoel Co, see that compa 

Milwaukee Gas-Light— First mtge t $10,000,000 red I10_-Ce 
Minneapolis Gen Elec—See Northern States Powpr Co 
Mississippi Valley Gas & El Co—Coll tr bonds red 102 text..z

1897
1904
1910
1915
1916 

ny
1902
1 0 1 2

6 In 1915
5 e5 g
6

6 In 1915
6 g

Q— M30 
J A J 
F A A 
M A S  
Q— M 

J A J

Checks mailed 
Guaranty Trust Co, N Y 
Harris ForbesACo,NY AB 
Detroit Trust Co, Detroit
New York and Chicago

5 g
4 g
5

M A S
M A N
M A N

Mar 1 1936 
May 11927 
May 1 1922

New York
Emerson McMHlln A Co 
Chicago (CC) A N Y  (G)

1st pref stock (p A d) 7% cum $7,500,000 rod tex t-.— —  
2d pref stock 6 % non-cum $1,500,000-----------------------------

7 In 1915 
See text

Q— M 
Q— M June 1 ' 1 Q  I X  %  

Sept 1 ’14 I X  %
Checks mailed

do do

CAPITAL STOOK—TRUSTEES.—The entire stock (1,000 aharm. no 
par) Is held by *4ia following trustees for benefit of holders of new collateral 
notes: Janies 8 . Alexander, Pres. Nat. Bank of Commsrce, N. Yd Ernest A. 
11.-unlit, Prea. Com Exchange Nat Bank. Chicago: John W . T Nichols, 
of Minot, Hoopor A Co., N. Y\; Philip atockton. Pres. Old Colony Trust 
Co., Boston, and Henry VV. EIowo, of Lawronce & Co., Boston and N. Y. 
Whonovor the collateral notes and other obligations of tho Mercantile Storos 
Corporation shall bo paid In full, this stock Is to bo turned over to tho 
prosent H. B. Claflln Co. (or N. J .). which will continue In existence. 8 oo 
also V. 99. p. 967, 971.

COLLATERAL NOTES, AO.— Undor the II. B. Claflln Co. plan of 1914, 
tho holders or substantially all of tho Indebtedness then existing assented to 
adjustment, tho debts of tho II. B. Claflln Co. and Its endorsements for the 
23 retail companies, as reduced to about $38,700,000, bolng exchanged for 
15% cash and 85% In tho 3 -yoar collateral trust notes below described.

In Doc. 1915, whllo current earnings wore favorablo, it was thought ad
visable to dofor tho quostion of Interest payments on tho collateral notes 
till end of season, Jan. 31 or possibly till July 31, when first full yoar undor
now managomont will ond. V. 101, p. 1889. _

D e sc rip tio n  o f  M e rc a n tile  Stores C orpo ra tio n  N o te s .— Three-year collat
eral trust notes In registered form, dated Docembor 1 1914, to “ boar 
In tores t at not exceeding 5 % por annum, Interest payable, howovor, 
prior to maturity, only out of Income,”  such notes to bo issued In 24 separate 
series (V. 99. p. 972), Series No. 1 for about $8,000,000, delivered to tho
general creditors of tho II. B. Claflln Co., and each of the other 23 sorlos 

eliverod to tho holdors of endorsed notes of the 23 companies, Serios 2 for 
85% of II. Battorman Co. notos, Sories 3 for 85% of J. Bacon A Sons notos, 
and so on. Upon consont In writing of a majority In number and amount 
of tho collateral notes of all of tho sorlos then outstanding, tho trustees may 
extend tho time of maturity of all sorles not to exceed two yoars. In case 
for one year 5% interest on any particular series of notes remains unpaid, 
tho trustees, upon tho written request of holdors of 75% in number and 
amount of tho outstanding notes of such series must sell tho stock deposited 
to secure that sorlos or sell tho assots of the company tho stock of which Is 
so pledged; and distribute tho not procoeds pro rata among tho holders of 
the notes of such serios. Tho trusteos may also at any time dlspoao of tho 
capital stock of any of tho retail cos. and similarly distribute the procoeds.

Following aro the approximate amounts of tho noto Issues Series 1 to 24, 
of tho Mercantile Stores Corporation, also tho re ta il sales for yoar ending 
Jan. 31 1914 and tho total book value of tho assots on or about Juno 30 1914 
(good-will excluded) of tho sovoral companies whoso capital stocks ($ 1 ,0 0 0 .
000 of tho $6,000,000 stock of tho now Claflln Corporation (see V. 102,p.253) 
and tho entire sliaro capital of tho othpr companies aro pledgod to securo 
tho note issues respectively (Y. 99, p. 967):

N e w  N o tes O utstanding  G ross R eta il S a le s ,
S e r ie s ,  F e b . 1 ’ 16. A s s ets . 1913-14.
1 $6,350,306 11. B. Claflln C o...............(about) $33,471,116 (V.98,p.223)
2 804,950 II. Batterrnan Co., Brooklyn__  841,692 $2,205,899
3 1,985,674 J. Bacon & Sons, Louisville_____ 618,514 1,237,600
4 1,072,078 Bedford Co., Brooklyn________  446,890 640,287
5 564,717 Castnor-ICnott Dry G. Co.,Nashv 740,697 1,063.059
6 1,000,942 M. J. Connell Co., Butte.........- 402,686 730.200
7 1.206,856 Defender Mfg. Co.. New Y o rk ... **2,056 Mfis. Co.
8 1,541,723 Fair Store Co., Cincinnati_____ 426,965 1,262,388
9 1,612.331 Honnessy Co., Butto................... 1,937.657 4,554.400

10 521,545 Jones Store Co.. Kansas City---- 1,720,129 4,110,559
11 586,240 Joslin Dry Goods Co., D onver... 713,362 1.394.574
12 1,270,804 Klino Bros., Altoona- - - - - - .........  , £i9-?Q813 1,744,636 Lion Dry Goods Co., Toledo----  840,906 1.175,483
14 1,161,313 Lord A Gage. Roading ............. 129429 ,15 1,642,510 McAlpin Co.. Cincinnati.......... 5?0,709 1,317.163
16 414.160 McDoug. A Southwi'k Co., Seattle 914.137 1,413,586
17 1,095.573 Montgomery (Ala.) Fair............. *51.058 §*8.358
18 1.643,184 People’s Store Co.. Tacoma - - - - -  222'92219 1,168,625 Root Dry Goods Co.. Torre I I - - -  504,718 763,839
20 1,053,714 Spring Dry Goods Co.. Gr. R ap .. £32,806 531,807
21 1,107.972 Watt, Itettew & Clay. N orfolk-. 216,425 544,480
22 1.092.907 Thos. C.Watkins. Ltd.. 11am.,Ont 576,794 1.180.324
23 1,473,031 J. B. White A Co., Augusta....... 412.189 704.151
24 846,874 Whitohouse Co., Spokane...........  190,957 402,545

$32,972,695 Total (see V.99,p.967 9 7 1 ). about $47,907,423 $28,249,125 
On Juno 26 1916 tho company paid on presentation 8 % on tho principal 

of alt tho $32,972,000 notos of 1914 out of tho proceeds of "froo assots," 
as distinguished from tho collateral. Seo “ Chronicle June 24 1916. 
S e c u r ity  fo r  N e w  N o tes— C o llatera l to Be D epo sited  u n d er T ru st A g reem en t.

(1) Sorles 1 notos aro secured by one-sixth ($1,000,000) of tho capital 
stock or tho now U. B. Claflln Corporation (wholesale co.) (V. 100. p. 477).

(2) Each of tho remaining 23 series of notes are secured by tho ontfro capi
tal stock of tho particular retail company which executed tho notes ex
changed for the new notes. Thus: Series 2 aro secured by tho entlro capital 
stock of tho II. Batterrnan Co., Series 3 by entire cap. stk. o f J . Bacon ASons. 

So u rce  o f  In co m e A p p lic a b le  to Interest a n d  P r in c ip a l o f  N e w  N o tes .
(a) For Series 1.— Dividends upon $1.000,000stock of II. B. Claflln Corp.
(b) For Sor. 2 to 24.—Dividends upon stock pledgod to securo tho sorles. 
(c) For Series 1 to 24.— At one common rate tor all series, dependent upon 

Income, tho earnings of (a) Mercantile Stores Corporation on Its unpledged 
investments and property, such as $5,000,000 capital stock of II. B. Claflln 
Corporation, and (b) othor unpledged assots shown under “ Organization' 
abovo and all tho various equities in real ostate and other assets.

(d) For Series 1 to 24.— Dividends upon the capital stock of any or all of 
tho 23 retail companies after payment in full of the notos for which said 
stock is pledgod. V. 99. p. 540, 676. 897, 967, 971. 1217.

DIRECTORS nominated by the trustees: James 8 . Alexander, Henry D. 
Cooper, Gates W. McGarrah. Oerrlsli II. Milllkeu and Albert II. Wlggin, 
all of N. Y. City; Murray Carloton of St. Louis; and Aloxandor New of 
N . Y . City, Pros. N. Y . office, 220 5th Avo. Pros, of H. B. Claflln
Corp., II. P. Bontles; Hoc....................— (V. 101. p. 452. 1889.)

MGRQENTHALER LINOTYPE CO.— Report for 1914-15 in V. 101, 
p. 1803, showed, not, $1,467,015: diva. (13%). $1,063,981; bal., def., 
5196.966. Controls British Linotype A Machinery. Ltd., and Mergenthaler 
Setzmaschlnen Fabrik. V. 8 8 , p. 509, 567, 948, 089. Decision Doc. 1914, 
V. 100. p. 58. 234.

DIVS.— ( 1895. '96. ’97. ’98-'00. ’01. ’02-T3. ’ 14. ’ 15. 1916.
Por cent___ 1 1 0 X  16 16K 20y ly  13 H 15 yly. 1444 10 2 X .  2 4 4 . - . -
(V. 100, p. 737; V. 101. p. 1/17. 1803.)

MEXICAN LIGHT & POWER C O — (V. 100, p. 1262; V. 101, p. 776.) 
AtGXICAN PETROLEUM CO., LIM — ORGANIZATION, Ac.— Incorp- 

ln Del. Feb. 16 1907. Holds 95% of outstanding stock of Mexico Pctro-

cum Co. of California and entire stock of Huasteca Petroleum Co., Tam" 
leaua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls
600.000 acres, 75% owned In fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V. 91. p. 1450: V 94. d. 355. 
Petroleum Transport Co., V. 96. p.206: V. 97. p. 520. 6 6 8 . V. 109. 0.1514

In Juno 1916 tho now Pan-American Petroleum A Transportation Co. 
(which soo) had acquired control. V. 1 0 2 , p. 715.

STOOK.— On Dec. 31 1912 authorized an Increase In the common stock 
fromi $38.000.000 to $48,000,000. V. 96. p. 1844: V. 95. p. 1687.
„  DIVIDENDS.—On common. 1 % , 1910 and 1911; 1912, 4%; 1913, 4% :
V• 97, p. 1359, 1429. Dividends on prof, stock were resumed Apr. 1  1916, 
2% being paid. July, 2% .

BONDS.—Tho 10-year convertible First Lien and Ref. 6s are limited to 
$12,000,000. Outstanding Doc. 31 1914, $1,191,000 series A, $1,125,200 
(£232,000 sterling) sorles B and $1,344,000 series C. The bonds of each series 
are convertible at option of holder Into common stock between Oct. 1 1913 
£hd -Apr. j 1921, and up to 30 days prior to date of redemption. If called,

A and “ C” being convertible $ for $ and "B " on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000 
were reserved to retire the $889,600 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $327,000 joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum. Ltd., of Del. 6s, due Apr. 1 1928 (of which only 
$67;>,500 and $269,400, respectively, are In the hands of the public, the re
mainder being hold by the consolidated cos.), and the balance for not 
over five-sixths of the cost of acquisitions and capital expenditures. Each 
series has a sinking fund. V. 99, p. 1134; V. 94, p. 355; V. 90, p. 206.

REPORT.— Report for cal. year 1914 at length in V. 101, p. 440, showed 
oil sales, Ac., $5,439,928: not, after doprec’n, Ac., $3,093,288: bond int., 
$330,232; bal., sur., $2,763,056. For 1915, not oarnlngs (Dec. estimated) 
applicable to dividends wero $2,915,000. V. 102. p. 715.

OFFICERS.— Pros., E. L. Doheny; Treas.. Norman Bridge: Sec., O. D 
Bennett. Office, Los Angeles, Cal.— (V. 102, p. 1253, 1630.

MEXICAN T E L E G R A P H .— Conmany organized In 1.S78 under laws of 
N. Y. State. Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total 
length, 1,397 miles; land line, Vera Cruz to Mexico City, 207 miles. Also 
dlroct cable from Galveston, Tex., to Coatiacoalcas, Mex., 825 miles, 
duplicating the Mex. Tel. and Cent. A So. Amer. Co.'s Gulf cable system. 
Owns part (738 miles) of new cable completed Aug. 1907 between New York 
and Colon, Isthmus of Panama, remainder being owned by Cent. A Sou. 
Amer. Tel. Co. V. 84, p. 1117. Also owns 73$ miles northorn ond now 
duplicate Now York-Colon cable laid July 1915. Owns 6,528 sharos of 
Cent. A So. Amor. Telegraph Co., which seo.

DIVIDENDS.— In 1882 to 1886, lncl., 8 % yearly; from 1887 to July
1916, both lncl., at rate of 10% per annum (2 H% Q.-J.); also June 1 190o, 
50%. and June 1 1909. 25% In stock. V. 82. p. 1104. 1384: V. 8 8 . p. 1134.

EARNINGS.— For March quarter (partly est.) and cal. years:
. : G ross. N e t . M e x .G o v t. D iv id e n d s . B a l,  S u r .

1916 Mar. quarter. $270,715 $233,715 $7,000 (244 %)$89,735 $136,980
1915 do do . 281,000 253,000 15,000 (244%) 89,735 148,268
1915 cal. yoar.........$1,161,081 $836,358 $47,000 (10%)$358,940 $430,418
1914 do do . . .  1,265,536 961,786 6 8 ,8 8 6  (10%) 358,940 533,959

Total surplus Mar. 31 1916, $4,895,901. V. 102. p. 1166.
J. A. Scrymser, Pros., 66  B ’way, N. Y .— (V . 102, p. 441. 526, 1166.) 
MICHIGAN LIGHT CO.—Soo "Electric Railway Section.”
MICHIGAN STATE TELEPHONE CO. -ORGANIZATION.—Incor

porated In Michigan in 1901 'V. 75, p. 33, 1034). In 1910 Am. Tclep. A 
Tcleg. Co. acquired $3,435,200 of the S3.500.000 com. stock. V.91, p. 218. 
In Aug. 1912 was authorized to pmchase Home Telephone Co. at Detroit 
and 4 subsidiary cos. V. 95. p. 484. 622; V. 96. p. 949: V. 97. p. 179. 369. 

DIVS.— ’08. ’09. '10. ’ l l  to Mar.’12. Sept.’ 12 to Sept.‘ 14. Dec.’14.
Common stock 4 6 Q X  7% perann. — — 0 yearly.-------  0

BONDS.— Of the bonds, $285,000 are reserved to retire the old 5s due
1917. V. 80. p. 021, 1103: V. 88  p. 380, 1005: V. 92, p. 600.

REPORT.— Roport for year ending Doc. 31 1915 showed: gross earnings.
$0,429,688; net, $1,279,932: oth. Income, $53,045: int., rents, Ac., $736,490: 
prof, divs., $240,000 (6 %); balance, surplus, $356,487.

"OFFICERS.—Pres.. B. E. Sunny: V.-P ’s., Dudley E. Waters, Alonzo 
Burt and Horaco F. Hill; Treas., Alonzo Burt: Sec. \V. 1. Miznor. Office, 
Detroit.— (V. 100. p. 984, 1912: V. 102. p. 1064. 1717.)

MIDDLE WEST UTILITIES CO.— A holding company Incorporated 
by the lusull Interests of Chicago In Delaware May 1912.

P r in c ip a l O peratin g  S u b s id ia r ie s  (V. 102. p. 225U.—Central 111. Public Ser
vice Co.; United Gas A El. Co. of Now Albany, Ind.; Louisville A Northern 
Ry. A Ltg. Co.; Louisville A Sou. Ind. Traction Co.; Twin States Gas A 
El. Go. of N. 11. and Vt. and Marq. Co. Gas A El. Co. (see these 4 cos. In 
Elec. Ry. Sec.); Inter-State Public Service Co.. V. 94, p. 1157, 1701; 
Kentucky Utilities Co., V. 99, p. 1532; Illinois Northern Utilities Co. 
(see a preceding page); Tri-County Lt. A Power Co., V. 97, d. 669; Central
111. Utilities Co.. V. 95. p. 1748; V. 100, d . 1595: Mo. Gas A El. Service Co.; 
Public Service Co. of Oklahoma (V. 101. p. 923); Constantino Hydraulic 
Co., V. 96, p. 363; Freeport (111.) Ry. A Lt. Co.; Nebraska City Utilities 
Co.; So. Indiana Power Co., V. 100, p. 2006: V. 93, p. 168; Chickasha 
(Okla.) Gas A Electric Co., V. 101. p. 532; Electric Transmission Co. of 
Va., V. 102, p. 254, 440, and Tennossee Publ c Sorv ee Co.; Southern Wis
consin Electric Co. Acts as operator for Great Lakes Power Co., Ltd., 
Sault Sto. Mario. V. 102, p. 1814.

STOOK.—Common and 6 % pref.. $12,000,000 each; outstanding, com
mon, 39,050,300; prof., $10,032,100. Divs. on pref.. Sept. 1912 to June
1916. I X %  Q.-M.

Tho subsidiaries aro Independently financed by selling bonds on the prop
erties tlioy rospoctlvoly operate, the junior securities being retained by the 
Middle West Utilities Co. and representing its permanent equity in them.

BONDS, Ac.—Tho 3-yoar6 % notes dated June l 1913 wero all paid 
off at or boforo maturity Juno 1 1916. leaving the $6,500,000 bonds below 
mentioned, the only f indod obligations.

The 10-yoar 6 % collateral gold bonds of 1915 have (a) their issue limited 
to 7 5 % of tho company’s capital stock at any time outstanding; (b) are se
cured by bonds which aro a mortgage on tho property of subsidiary compa
nies, tho earnings of oach of which at time of plodgo are required to bo at 
loast 1 H times tho annual Interost charge on all mortgage debt of such com
pany; (c) aro rodoomablo at 102 H on Interost dates to April 1 1922 and at 
101 X  thereafter. In 1916 $4,500,000 of tho bonds wore placod to provide 
for notos duo Juno 1 1916 and reimburse tho treasury for Improvements, 
Ac. This mado tho outstanding issue $6,500,000. V. 102. p. 609.

On April 30 1916 there wero also outstanding $988,000 collateral loans 
nd $699,032 doforred payments on purchase contracts, tho latter due part 

yearly (V. 102, p. 2251). .
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M I S C E L L  A  N E O U S  CO M P A  N I E S  
[F o r  a b b rev ia tio n s , & c .,  see notes on  f i r s t  page]

Montana Power Co—Common stock $75,000,001) auth_____
Pref (p & d) stock 7% red 120 after 3 years $25,000,000- 
Butte E lec* P 1st M g s f due part y'ly Juno 1 Usm.xc*
Montana Power Transmission $750 000 g gu call 105___ x
Madison River Power 1st M 55,000,000 g gu call 105___ x
Great Falls Pow Co 1st M $15,000,000 call 107>4 -Ba.xc* 
First & ref M $75,000,000 g red 105 beg July ’ 18 s f_G.yc*r* 

Montgomery Ward & Co— Common stock, no par value..
Pref stock 7% cum $10,000,000 red text_________________
M W Warehouse Assn, K O, pr stk 6 % cum (p&d) s f  redllO

Montreal Light, Heat & Power—Stock $22,000,000________
First & coll trust mtge $7,500,000 g red 105 since 1912..c* 
Laehlne mtge $4,000,000 gold s f red 105 after 10 years..c* 
Prov L. H & P 1st M g gu p & 1 s t red 105 since Sept 1911

Morgan & Wright— Debentures gold guar call at 105____c
Morris & Co— First mtge $25,000,000 gold red 103..FC.xc&r
Motor Products Corp— Stock class no vote________________

Stock class B____________________________________________
Mountain States Tclep & Teleg Co—Stock 550.000.000 auth.
National Biscuit— Common stock $30,000,000.____________

Preferred (as to dividends) 7% cum $25,000,000________
National Carbon— Common stock $12,000,000........................

Preferred (p & d) stock 7% cumulative $5,600,000.. . .
National Enameling & Stamping—Common stock $20,000,000

Preferred stock (p & d) 7% cumulative. $10,000,000___
Refund 1st M real estate sink fund g red text___ C e .x c & r *

National Fireproofing— Common stock $4,500,000_________
Preferred stock 7% non-cumulatlve $8,000.000.................
1st M and coll trg  due $125,000 yrly redl02H -..U Pi.xc*

D ate
B o n a s

1901
1903
1905
1911
1913

1902
1903 
1906 
1915 
1909

1909

1 0 1 2

P a r
V a lu e

10 0  
10 0  

1 .0 0 0  
500 &c 

1 ,0 0 0  
1 ,0 0 0  

10 0  &c
.........166

1,000 
10 0  

1,000 
1,000 
5 A £ 

$1 ,0 0 0  
1.000 
None 
None 
• 100 

100 
100 
10 0  
100 
100 
10 0  

1 ,0 0 0  &o 
50 
50

1 ,0 0 0

A m o u n t
O u tsta n din g

See text 
9,671,800
4.098.000

554.000
2.273.000
4.661.000 

16,000.000
sh. 300.000 

5.000,000
750.000 

18,778,266
7.013.000
3.139.000
1.436.000 

$5,900,000
11.300.000
65.000 shs.

5.000 shs. 
33,827,200
29.236.000 
24,804,500
9.965.500
5.600.000 

15,591,800
8.546.600
2.766.000 
4.461,300
7.900.500
2.125.000

R a te
%

See text 
See text

f  g 
5 S  5 g 
5 g
5 g

$3inl915 
7 In 1915

6
10 In '15 

414 g 
5 g 
5 g 
5 g

gNew 
New 

7 In 1915 
7 In 1915 
7 in 1915
6  In 1915
7 In 1915 
See text 
7 In 1915
o 5 8See text 
See text 

5 g

W hen
P a y a b le

Q— J 
Q—J

J & D 
F & A 
F & A 
M & N 
J & J

Q—J 
Q-F 15 

Q— F 
J & J 
A & O 
M A S  
J & D 
J & J

Cl—J 15 
Q—J 15 

Q— F 
Q— J Q— F 15 
Q—J 
Quar 

J A D
S=JFM A S

L a s t D iv id e n d  
a n d  M a tu rity

July 1 1916 1% 
July 1 '16 1 K %  
To June I 1951 
Aug 1 1933 
Feb 1 1935 
May 1 1940 
July 1 1943
July 1 ’ 161?i%
Aug 15 T 6  2 H  
Jan 1 1932 
Apr 1 1933 
Sept 1 1946 
Dec 1 1918 
July 1 1939 

New 
New

Apr 15 1916 I X  
July 15 1916 I K  
M ay31 ’ 16 IK  
July 15 '16 2% 
May 15 '16 1 K  July 1 190514% 
Mar 311916 1 K  
June 1 1929 
Aug 25 ’03 114 
Jan 15'15 1% 
Sept 1 '16-'32

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Checks mailed 
do do

U S Mtge A Tr Co, N Y 
do do
do do

Bankers Tr Go, N Y 
Guaranty Trust Co, N Y"
Checks mailed
Checks mailed 
Company’s off, Bank of! 
Montreal or N Y AgcyJ 
I  Y. Montreal A London 

Indus Tr Co, Prov, R I 
Bankers Tr Co,NY;AChlo

Now York and Denver 
First National Bank, N Y 

do do
Checks mailed

do do
Guaranty Tr Co, N Y 

do do
Central Trust Co, N Y 
Checks mailed 

do

REPORT.— For year ending April 30 1916, in V. 102, p. 2251.
-----S u b . C o m p a n ies----------M id d le  W est C o .—

* After mlsc. int. 1915-16. 1914-15. 1915-16. 1914-15.
Gross earnings.....................$8,091,149 $7,634,745 $1,642,686 $1,528,855
Net, after exponsos________  3,077,761 2,757,728 *1,329,861 *1,196,604
Int. on collateral notes and bonds__________ ______  328,575 215,287

DIRECTORS.— Samuel Insull (Pres.), Martin J. Insull and John F- 
Gilchrist (Vice-Pres’ts), Frank J.Baker, Edward J. Doyle (Sec.),Louis A - 
Ferguson, Wm. A. Fox, John H. Gulick, P’rank T. Hulswit, L. E. Myers,
C. A. Munroe, F. S. Peabody, Edward P. Russell, Marshall E. Samsel and 
Frederick Sargent. R. W. Waite is Treas.— (V. 102, p. 256, 609, 2251.)

MIDVALE STEEL &  ORDNANCE CO.— Incorporated In Delaware 
on Oct. 5 1915 (V. 101. p. 1192, 1276) with $100,000,000 of auth. capital, 
all of one class (par $50), and took over 99% of the $9,750,000 capital 
stock of the Midvale Steel Co. (V. 101, p. 1095), the entire share capital 
of Remington Arms Co. (a new concern then building a plant at Eddystone, 
P a.). and Worth Bros. Co., all of the properties of Coatesville Rolling Mills 
(operated by the Worth Bros. Co.), and all o f the cap. stock of the Buena 
Vista Iron Co., owning extensive iron ore properties In Cuba. In Feb. 1916 
had steel capacity of 650,000 tons per annum and through the Remington 
Arms Co. of Dela. had British rifle contracts amounting to $60,000,000. 
See V. 101, p. 1977; V . 102, p. 256. 715. In May 1916 purchased property 
of Diamond State Steel Co. at Wilmington, Del., and reorganized same as 
Wilmington Steel Co. V. 102, p. 1901.

In Feb, 1916 the company contracted (see V. 102, p. 613) to purchase at 
$81 a share (par $50), a majority of the $45,000,000 stock of the Cambria 
Steel Co. (which see) and agreed to take the remaining shares at the same 
price if deposited by Feb. 18 with Drexel & Co., Phila. To financo this 
purchase (1) there were issued and sold $50,000,000 of Midvale 20-year 
6 % collateral trust sinking fund bonds, convertible into stock at any time 
at price of $100 for a $50 share, and (2) there was underwritten and offered 
to shareholders of record Feb. 21 1916 on or before Mar. 13, at $60 a share, 
$25,000,000 of treasury stock, one share of new for three of the old, making 
$100,000,000 stock outstanding. Subscript.ons for the new stock were pay
able in full at Guaranty Trust Co., N. Y ., on Mar. 13 1916. V. 102. p. 715.

To provide for conversion of bonds and future requirements the share
holders voted March 11 to increase the auth. capital stock from $100.
000,000 to $150,000,000. V. 102, p. 715.

CONVERTIBLE BONDS.— The authorized issue of convertible gold 
bonds, dated Mar. 1 1916 Is $50,000,000, are convertible prior to maturity 
into capital stock of the Midvale S. & O. Co. at the rate of 10 shares of 
stock (par value $50) for each $1,000 of bonds. If called for redemption, 
bonds are convertible until within 30 days of redemption date. A cumu
lative sinking fund of $500,000 per annum to acquire bonds at not exceeding 
105% is to begin May 1 1917. Redeemable in part at any time at 105% 
and int. for the sinking fund, or as a whole, after Mar. 1 1920 on any inter
est date on 60 days’ published notice. V. 102, p. 715, 804, 1064.

These bonds are secured by pledge of all tho capital stock of Cambria 
Steel Co. acquired or to be acquired. The company has acquired stock 
of the Cambria Steel Co., costing more than $25,000,000 with proceeds 
of tho sale of its own capital stock. All Cambria stock so acquired must 
be deposited with the trustee, and will at all times represent an Investment 
of more than $25,000,000 In excess of the proceeds of any bonds outstanding. 
These bonds can only be issued at the rate provided by the indenture, 
and to provide funds to reimburse the company for the actual cost of all 
additional Cambria stock acquired and pledged with the trustee, which cost 
shall not exceed an average of $81 per share. The indenture will provide: 
(1) That while any of these bonds are outstanding the Midvalo will not 
pledge or place any mortgage upon any of Its property except purchase 
money mortgages. (2) That (subject to existing contracts and obligations) 
no new mortgage or pledge of any of their properties shall be made by any 
of the subsidiaries o f the Midvale except purchase money mortgages, unless 
all of the obligations secured by such pledge or mortgage are pledged under 
said indenture. (3) That any new indebtedness of the Cambria Steel Co. 
and its subsuduarues, other than current indebtedness, and purchase money 
obligations, will be acquired by the Midvale Steel & Ordnance Co. and will 
be pledged to secure these bonds.

EARNINGS.— In Feb. 1916, Pres. Corey estimated that the earnings 
and income of the Midvale Steel & Ordnance Co. and its subsidiaries 
applicable to the fixed charges upon these bonds for the calendar year 1916 
will be over nine times the Interest requirement on the total authorized 
issue, and over seven times the interest and sinking fund requirement.

Directors.— William E. Corey, Albert H. Wiggin, Samuel F. Pryor, Am
brose Monell, Frank A. Vanderlip, Alva C. Dinkey, Samuel M . Vauclain, 
William P. Barba, Percy A. Rockefeller, Charles II. Sabin, Marcellus 
Hartley Dodgo, J. C. Neale, E. E. Slick, W. B. Dickson and Frederick W. Allen.

OFFICERS.—Pres., W . E. Corey; V.-Ps., A. C. Dinkoy, John C. Neale,
E. E. Slick, Wm. B. Dickson (& Treas.); Sec., D. B. Gehley.—-(V. 101, p. 
2176, 1977; V. 102, p. 256, 613, 715, 804, 1350, 1901, 2258.)

MIDWEST REFINING C O „ DENVER, COLO.—V. 102, p. 710, 980, 1064.
MILLER RUBBER C O „ AKRON, O.— V. 102, p. 1901.
MILWAUKEE GAS LIGHT CO.— See page 195.
MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 102, p. 441. 

(V(T1 0 2 > pMl1630E)A POU S QENERAL ELECTRIC CO.— See below.—
MISSISSIPPI RIVER POWER CO.—V. 102, p. 1166, 1892.
MISSISSIPPI VALLEY GAS &  ELECTRIC CO.— ORGANIZATION.— 

Incorp. in Maine May 23 1912 to acquire the securities and assist in the de
velopment of electric, gas, railway and water-power properties. Controls, 
In conjunction with the Standard Gas & Elec. Co., the Louisville Gas& Elec. 
Co. Controlled by the Standard Gas & Electric Co., which guarantees 
prin. & int. of the $5,000,000 present Issue of 10-year 5% coll, trust bonds, 
secured by pledge of $4,500,0<)0 prof, and $2,500,000 common stock of the 
Louisville Gas & Elec. Co. (outstanding issues, $10,903,900 and $6,447.
200, respectively). V. 94, p. 1252, 1510.

BONDS.— Of the 10-year 5% coll, trust bonds ($10,000,000 auth. Issue) 
$5,000,000 can only be issued for 80% of the cost of additional collateral 
— (V. 94. p. 1630; V. 95, p. 300.)

MOBILE ELECTRIC CO.—See Standard Gas & Electrlo Co.
, MOLINE PLOW C O — ORGANIZATION.— Incorporated In Illinois 
In 1870: business established In 1865; large manufacturers of agricultural 
implements. See plants in V. 96. p. 290: V. 98. p. 69. No bonded debt.

STOCK.— Common stock auth.,$21,000,000; outstanding,$10,000,000. 
The first pref. stock (Issued In Jan. 1913) Is subject to call as a whole on 60 
days notice at 115 (on dissolution at 110) and accumulated dlvs. First 
pref. stock is entitled to a majority of board in case of 6  mos.’ default on 
any quar. dlv. thereon, or of failure for one year to have net quick assots
1.4 times the amount of 1st pref. No mortgage thereafter without consent 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent of 50% of first pref. Otherwise the first pref. stock has no voting 
power. V .96 , p. 290. Div. on 1st pref., 1 K %  quar., June 1913 to June 
1916, incl. On 2d pref.. 144% quar., Juno 1913 to Sept. 1914, inch; none 
paid Dec. 1914 to Sept. 1915. V. 99, p. 1601.

REPORT.— Report for year ending July 31 1915 in V. 102, p. 151, 
showod: Gross sales,,$10,212,176; net income, $669,382; int. on bills pay
able (net) $144,436; previous surplus, $787,073; 1st pref. div. (7% ), 
$525,000; 2d pref. div. (144%). $22,500; com. div., $150,000; bal., sur.. 
$614,518.

DIRECTORS (AND OFFICERS).— G. A. Stephens, Pres.; F. G. Allen. 
Gon. Mgr. & V.-P.; C. R. Stephens, Sec.; C. A. Banister, Treas.; L. C. 
Blanding, Asst. Sec.: A. C. Barber, G. II. Huntoon, II. S. Lord and J. L. 
Irving; J. C. Van Doren, Asst. Treas.— (V. 102, p. 151.)

MONONOAHELA RIVER CONSOLIDATED COAL & COKE CO.—  
See Pittsburgh Coal Co. below.— V. 102, p. 526.

MONTANA POWER CO.— ORGANIZATION.— Incorporated in New 
Jersey Dec. 12 1912 as a consolidation, per plan V. 95. p. 1334. Supplies 
to large mines, various citlos, &c., and has contracts to furnish electric power 
for operation of 430 miles of main line of Chic. Mil. & St. Paul Ry. between, 
Harlowton. Mont., and Avery, Ida. (or which 230 to be complotod about 
April 1 1916 and remainder in latter part of 1916) and to other consumers, 
V. 96, p. 138.

Total present capacity of all plants controlled, 212,000 h.p. (Montana 
Power system, 65.000 h.p.; Great Falls Power C o.,120,000 h.p.; Thompson- 
Falls Power Co., 27,000 h.p.): present output, maximum, 110,000 h.p. (avge.
91,000). Est. capacity of water power sites, undeveloped and In course 
of development, about 229,000 h. p ., of which it is expected about 40,000 
h. p. will have been developed by 1918, making a total thon dovoloped of 
about 268,000 h. p ., and total capacity doveioped and undeveloped, 442,000 
h. p. Volta plant, 66,800 h. p.. now available, was expected to bo in Feb. 
1916. V. 102, p. 441. See official statement, V. 96, p. 1017; V. 98, p. 
455, 159; V. 100, p. 976.

STOCK.— Of the $49,407 500 issued common stock, $22,500,000 was 
to be entitled to divs. from time to time only, as follows: On Juno 2 1916 in
stallment No. 1, 25,000 shares, and thereafter 30,000 shares on each Juno 2 
in tho years 1917 to 1921, inclusive, making a total of 175,000 shares. The 
remaining 50,000 shares will become dividend-bearing, 25,000 shares six 
months after delivery of power under the contract between tho Thompson 
Falls Power Co. and the Chicago Milw. & St. Paul Ry. Co. and 25,000 
shares one year thereafter. See V. 96, p. 1017; V. 98, p. 456; V. 95, p, 
1611, 1687. On June 16 1916 $29,633,300 common, including $225,800 
in treasury, was entitled to dividend.

Dividends paid on pref. in full to July 1916. On common, April 1913 
to Oct. 1915, 44 % quar.; Jan. and April 1916, K  July dlv. was Increased 
t o l% .  V. 102, p. 1991, 1538.

BONDS.—The First and Ref. 5s ($75,000,000 auth. issue), of which 
$16,000,000 have been sold for construction expenditure and to retire under
lying bonds (incl. $2,833,000 6 % bonds on the Missouri River Electric & 
Powor Co. properties called for payment on or prior to July 1 1914)
is now a first lion on about 58% in capacity of the prosent developed power 
plants, 47% of the present transmission linos and 84% of tho undeveloped 
wator powers, and upon completion of tho new power plants now under 
construction will bo a first lien on a much larger percentage of total powor 
plants and transmission lines. Of the remaniing bonds (a) $11,582,000 
reserved to retire, par for par, all outstanding underlying bonds; (b) not 
exceeding $6,156,000 issuablo for tho actual cost after Oct. 1 1913 of certain 
dams, hydro-electric plants and transmission lines under construction or 
about to be constructed; and (c) remainder issuable only whon not earnings 
are 1 K  times the entire bond int. charges, including int. on tho bonds sought 
to bo issued, and then only for 80% of tho cash cost and fair valuo of addi
tions, extensions or impts. mado after Oct. 1 1913. Cum. sinking funds 
begins in 1918. V. 98, p. 455, 240, 159; V, 100, p. 646, 816, 984. 1514.

Butte Elec. & Power Co. 1 st 5s mature $25,000 yearly to 1930. lncl.. 
$320,000 In 1931, balance In 1951. V. 80, p. 713; V. 73. p. 139; V. 82. p. 
1441; V. 8 8 , p. 1623. Madison River guar, bonds, see V. 81, p. 615, 1045; 
V. 84, p.511; V .87 .p . 1482: V .90 .p . 113. Transmission 5s. V. 81, p. 615: 
V. 69, p. 1251. Of the Great Falls 5s of 1911. $4,661,000 aro in hands of 
public, $339,000 aro in sinking fund and $2,860,000 aro pledged undor First 
& Ref. Mtge. of Montana, as will be any further issues of tho $15,000,000‘ 
authorized. Seo V. 101. p. 1631; V. 94, p. 985. 914.

EARNINGS.— For three months ending March 31 (incl. sub. cos.):
3 M o s . to G ross O per. E x p .  N e t In terest &  B a la n c e ,

M a rc h  31— E a r n in g s .  &  T a xes. E a r n in g s .  B o n d  D is c . S u r p lu s .
1916.................... .$1,426,319 $343,515 $1,082,805 $335,228 $747,577
1915.................. .. 933,775 281,728 652,047 262,432 389,616

REPORT.— Report for cal. year 1915, in V. 102, p. 1538, showod:
C a l. G ross N e t , a fte r  In terest, P r e f .D iv s .  C om m on B a la n c e ,
Y e a r .  E a r n in g s .  T a x es. D e p r .,  & c . (7%). D iv id e n d s . S u r p lu s .
1915-84,359,408 $3,167,504 S1.4S9.162 $677,026 (2K)$604,283 $397,033 
1914. 3,778,285 2,639,239 1,063,614 677,026 (2%) 536,636 361,963

DIRECTORS.— Pres., John D. Ryan; Vice-Presidents, F. M . Kerr, 
Frederick Strauss and Alfred Jaretskl, N. Y.; W. S. Brayton, Montclair, 
N. J.; George F. Canfield, Charles Martin Clark, Charles A. Coffin, William
E. Corey, Marcus Daly, Sydney Z. Mitchell, Charles II. Sabin, Albert H. 
Wiggin, Frederic W. Allen, all of New York; W. K. Whlgham, London; 
Thos. F. Cole, Duluth. Minn.; J. G. Schmidlapp, Cincinnati; N. Ponrose 
Hallowed, Boston; Henry Seligman, H. P. Whitney and William D. Thorn
ton, Butte, Mont. Walter Dutton is Sec. & Treas. and Chas. It. McCabe, 
Asst. Sec. & Asst. Treas.. 42 B ’way, N. Y.— (V. 101, p. 1811; V. 102, p. 
441. 1064, 1630, 1991, 2258.)

MONTGOMERY WARD & CO.. INC—ORGANIZATION.— Incorpo. 
rated in N. Y. in Jan. 1913. Mail order business established In 1872 
Owns plants at New York, Chicago, Kansas City, M o., Fort Worth. Tox.. 
and Portland, Ore.— V. 96, p. 657; V. 98, p. 240.

Leases until Oct. 31 1925 building at Kansas City, M o., from Montgom
ery Ward Warehouse Associates (or which entire common stock Is owned), 
the rental being $48,000 yearly plus $75,000 to retire the $750,000 6 % cum. 
pref. stock, redeemable at 110 and dividend. V. 98, p. 240.

PRE FERItED STOCK.— As to pref. stock Drovlslons. seo V. 96, p. 557. 
DIVIDENDS.— Onpref.. 1.18% Apr. I 1913, covering 2 mos. and 1 day; 

July 1913 to July 1916, 1 K %  quar. Dividend No. 1. $3 per share, wa»
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on Hrst page]

National Lead Co— Stock common 525.000.000 authorized..
Pref (also as to assets) 7% cum 525,000.000 red slnce lOKK. 

National Sugar Refining Co of N J— Stock $10,000,000. 
National Transit Co—Stock 3 6 .3 6 2 ,5 0 0 .- - - - - - - - - - - - - - - - - -
Nev-Cal F lecC orp—1st Lien sor ‘A !$15,000,000 call-C*&r* 

U n d e r ly in g  M o rtg ag e  B o n d s  CC losed Is s u e s )—
Nev-Oal Power Co. 1st now callable at 105 s f  - . - - - . - -C *  
Southern Slorras Power 1st call 105 aft July 1 1918 s f  c 

New Central Coal— S t k  $ 1 . 0 0 0 . 0 0 0 ( V 6 6 , p 9 0 1 .1 1 4 0 ; V 6 4 . d 5 1 5 )
New England Company —Common stock ...........

First pref (p & d) stock cum 5 )4  %  till 1926 -then 6 % - - - - - -
2d pref (p & d) stock cum 4% & partlc (V  * 102Jp984C2172). 
Mass Co Collat Trust assumed callable at 10.5----OBxxc*
Now Eng Co First & Ref M $30,000,000 callable OBxxc* 

Ton-vr debentures g conv Into 1st pref call 102 )4 OBc* 
System  S ecu rit ies— See next p a g e .

D ate
Bonds

1916
1907
1911

1907
1914
1915

P a r
V a lu e

100
100
100

12.50
100 &c

1,000 
500 &c 

20 
100 
100 
100 

1,000 
100 &c 

1,000

p a id  o n  c o m m o n  s t o c k  o u t  o f  ea rn in g s o f  y e a r  1 9 1 4  a n d  d iv id e n d  N o .  2
3 ) 4 %  in  F e b . 1 9 1 6 . V .  1 0 2 , p .  6 1 3 .  8 9 0 .

REPORT.— Report for year ending Dec. 31 1915, In V. 102. p. 605. 
C a le n d a r  S a les  N e t a fter P r e f .  D io  s  C om m on B a la n c e ,

\rpnr__ M a d e  D ep rec ’n . (7% ). D iv id e n d s . S u rp lu s .
1915 $49 308 587 $2,472,658 $350,000(3.50)$1.050,000 $2,122,658
15 : .........4 1 :0  2 :4 8 6  2 .0 10 :0 9 4  350.000 ($3) $900,000 760,094

C om m on  d iv id e n d  ( N o .  2 )  fro m  th e  e a rn in g s  o f  th o  y e a r  1 9 1 5  w ill n o t  
b e  d e c la re d  u n til a b o u t  F e b . 2 1 .— E d .

O F F I C E R S .— P r o s .,  R o b t .  J . T h o r n o ; V . - P . ,  J . C .  M a d d ls o n ;  T r o a s . ,
J .  I .  Z o o k - S e c . ,  R .  W .  W e b b .  O f f ic e ,  6 1 8  W .  C h ic a g o  A v o . ,  C h ic a g o  —  
( V .  1 0 2 ,  p .  6 1 3 ,  8 9 0 .)

1 0 0 3  to  h a v e  a  c&D&cIty o f  2 8 .0 0 0  h . p .»  v i z . ,  o n e  h y d r a u lic  p la n t , L a c h ln e , 
Q u e  a n d  o n e  Q u ^  C o n tr o ls  o u tp u t  fo r  is la n d  o f  M o n tr e a l
o f  S h a w ln lz a n  W a t e r  P o w e r  C o . ,  a lso  th e  o u tp u t  o f  th e  P r o v in c ia l L ig h t ,  
H e a t  <& P o w e r  C o . ,  w h ic h  h a s  b u ilt  a  1 5 .0 0 0  6 .  P- p la n t  o n  th e  S o u la n g e  
C a n a l t o  d e v e lo p  th e  su rp lu s  w a ters  th e r e o f . V .  8 3 ,  p .  2 1 6 .  V .  8 8 ,  p .  3 8 0 .  
P r o p e r tie s  o w n e d , see  V .  7 4 ,  p .  5 8 0 ;  V .  7,>. p .  2 3 8 .  V .  7 6 .  p .  J 2 3 , V .  8 0 ,  p . 
2 4 5 0  S h a w ln lz a n  W a t e r  &  P o w er  C o . o w n s  5 5 0 0 ,0 0 0  s t o c k . V .  9 0 ,  p .  6 9 5 .

I n  Feb m ^ t h e  c o n tr o l o f  th e  C e d a r s  R a p id s  M fg . &  P o w e r  C o . o f  M o n t 
real w a s n u rc h a so d  b y  th e  M o n tr e a  c o m p a n y , a n d  S h a w ln lg a n  W a t e r  & 

6 3 4 ;  V  9 5 ,  p . 5 0 :  V .  9 6 .  p .  6 4 . 2 9 0 , 4 9 0 ;  V .  1 0 0 .  p .  1 2 6 0 .  
V .  1 0 1 .  p .  6 1 6 ,  7 7 6 ;  V .  1 0 2 ,  p .  2 5 3 .

I n  J u n e  1 9 1 6  a m a lg a m a t io n  w ith  th o  C e d a r  R a p id s  C o .  w a s  p r o p o s e d , 
th e  C iv ic  I n v e s t m e n t  &  In d u s tr ia l C o . ,  fo r m e d  fo r  t h e  p u r p o s o s  w ith  
$ 7 5  0 0 0  0 0 0  o f  a u th . c a p . s to c k  in  $ 1 0 0  s h a re s , o ffe r in g  3  o f  th e s e  sh a re s  fo r  
e a c h  $ 1 0 0  o f  th o  $ 1 8 ,7 0 9 ,4 0 0  c a p . s to c k  o f  M o n tr e a l  I t . ,  l i t .  &  R o w . C o .  
s h a re s , a n d  p a r  fo r  p a r  fo r  th o  $ 8 ,9 0 0 ,0 0 0  s to c k  o f  t h e  C e d a r  R a p id s  C o .  S ee  
V .  1 0 2 , p .  2 1 6 9 .  T h e  C e d a r  R a p id s  C o .  o n  A p r il  2 0  1 9 1 6  h a d  o u ts ta n d in g  
$ 1 1  4 6 7 ,0 0 0  1 st  M .  5 s  a n d  o w n e d  a  h y d r o -e le c tr ic  p la n t  o f  1 1 0 ,0 0 0  h .  p . ,  
s h o w in g  n e t  ea rn in g s  In 1 9 1 5  a v a ila b le  fo r  in t .  o f  $ 6 3 7 ,2 9 9 .  V .  1 0 2 , p .  1 8 1 3 .

STOCK.—The stockholders on June 4 1913 authorized an Increase In 
the stock from $17,000,000 to *22 .0 0 0  000. $1,700,000 being offered to 
stockholders pro rata at par. V. 96, p. 1632; V. 97, p. 369; V. 99. p. 1054. 

DIVS.— 1 ’06. ’07. '08. ’09. TO. T l .  T2. *13.! *14. T5. 1916.
P e r  c e n t ________ j 4 ) 4  5  44 6  6 ) 4  7  8  8 ) 4  9 ) 4  1 0  10  2 4 4 , 2 ) 4 , 2 ) 4
’r • S E C U R IT IE S .— R oy a l Trust C o ., M ontreal, Is trustee o f  both  m tges.

Of tho 4 J4s of 1902, $525,000 are reserved to retire an equal amount or 
underlying bonds and $674,000 in the treasury. Of the Lachlne division 
bonds $425,000 are reserved to retire an equal amount of underlying bonds 
and *51 000 are In tho treasury. List or underlying bonds and descrip
tion of mo?tVges. V. 74. p.580; V. 75. p. 238; V. 76. p. 923. The $ i,421.-
0 0 0  P r o v in c ia l L . f H .  &  P .  5 s  a re  g u a r a n te e d , p .  &  I . V .  8 8 ,  p .  3 8 0 .

R E P O R T  — R e p o r t  fo r  y e a r  e n d . A p r .  3 0  1 9 1 6  w a s In V .  1 0 2 ,  p . 2 0 7 5 .  
Y e a r—  D ross N et. In terest. D iv id e n d s . B a l . ,S u r

1 0 1 5  1 ( T  $ 0  8 7 7  1 6 8  $ 3 ,3 4 5 ,3 6 9  $ 4 8 7 ,1 8 1  ( 1 0 % ) S 1 .8 7 0 ,9 4 0  $ 9 8 7 ,2 4 8  
1 9 1 4 -1 5  6  6 1 7  1 0 5  3  0 8 5 :9 0 7  4 8 9 J 6 4  (10 1% ) 1 ,8 2 7 .5 0 0  7 6 9 .2 4 3
1 O F i G r f m s  — P ros S ir IT erbort S . H o l t ;  V . - P . ,  J .  S . N o r r is ;  S o c .-T r o a s . ,  
C  S  B a g g - A s s t !  s I c . - T r e a s .  G .  R .  W h a t l e y . - ( V .  1 0 2 ,  p .  2 0 7 5 ,  2 0 8 0 ,  
2 1 7 1 ,  2 2 5 8 .)

MORGAN & W RIOHT.— ORGAN.— Incorp. in Mich. Entire $5,500,
000 stock controlled by U. S. Rubber Co. (the $2,500,000 common through 
fhn Rubber Goods Mfg. Co.). Owns large plant at Detroit for manufac- 
t m e o fr u b b e r t l r ^  O fth o  $5,000,000 debentures auth. $3,000,000 
™ ro sold in Jan. 1916 and $2,000,000 owned by U. S. Rubber Co. in May
1 9 1 6  No m o r tg a g e  p e r m it te d  w h ile  th o  d e b e n tu r e s  a re  o u t .  V .  1 0 2 ,  p .  7 1 ,
1 8 1 5 :  N e U n c o m o 'in  1 9 1 3 , $ 6 4 5 ,6 3 6 ;  in  1 9 1 4 . $ 9 2 7 ,4 4 5 ;  In te r e s t  o n  a ll  th e se
d e b e n tu r e s , $ 3 0 0 ,0 0 0 .— ( V .  1 0 2 , p .  7 1 ,  1 8 1 5 .)

MORRIS & C O  ( P A C K E R S ) .— ORGANIZATION.— Incorp. In Maine 
Oct 16 1903. Owns packing housos, rofinerios, &C., at Chicago, at Union 
Stock Yards- East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 
JosodIi M o Oklahoma City, Okla., and South Omaha, Nob., embracing 
129 acresof land. Dally killing capacity, cattle. 8,000; sheep, 9,000; hogs.
25,000. V .  95, p .  547; V. 91, p. 1510.

STOCK.—Auth. and Issued, $3,000,000; par, $100. DIvs. paid for 
1 2  mos7 ending Oct. 1 1910. 1 4 )4 %: fiscal years ending Nov. 1 1911 and 
1912, 6%; 1913, 12%; 1914, 15%; 1915, 25%.

BONDS — A u t h .  Issue o f  5 2 5 .0 0 0 .0 0 0 ,  sec u re d  b y  m o r tg a g e s  to  th e  F ir s t  
T r u s t  &  S a v in g s  B a n k  a n d  E m ile  K .  B o ls o t  o f  C h ic a g o  a n d  th e  M e rc a n tile  
T r u s t  Co o t S t  L o S ts , as tru s te e s ; $ 1 1 ,3 0 0 .0 0 0  are o u ts t a n d in g ; $ 1 ,2 0 0 ,0 0 0  
b o n d s  h a v e  b e e n  p u rc h a se d  fo r  th e  s in k in g  fu n d  a n d  c a n c e le d ; th e  r e m a in d e r ,  
$ 1 2  500  0 0 0  c a n  b e  certifie d  o n ly  fo r  a d d it io n a l fix e d  a s s e ts , s u ch  a s  real 
e s ta te  b u ild in g s  m a c h in e r y , fix tu re s  a n d  a p p a r a tu s , a t  7 5 %  o f  a c tu a l o o s t .  
A n n u a l s in k in g  fu n d , b e g in n in g  J u ly  1 1 9 1 0 ,  a n  a m o u n t  o f  c a sh  or  c a n c e le d  
b o n d s  a t  p a r  ^ n o t te s s  t l a n  1 *6 %  (o r  $200  0 0 0 )  o f  th e  a m o u n t  o f  b o n d s  
d e liv e r e d , n o t  In clu d in g  a n y  c a n c e le d . V .  9 1 ,  p . 1 5 1 0 . V .  8 9 .  p .  4 8 ,  1 0 7 .)  

R E P O R T . — F o r  y e a r  e n d in g  O c t .  3 0  1 9 1 5  ( V .  1 0 2 ,  j ) .  3 4 2 ) j
1914-15. 1913-14.

$ $ 
Total income— 5,069,317 4.634,585
Int. on bonds__  514,500 523,500
A dm ln erp en . .  1.058,078 924,518

1914-15. 
$

Other int,. &C-. 1,175,324 
Dividends paid. 760,000

1913-14
980,894
450,000

dmin. expen._i,uo»,u/o Balanc0.surp.1,571.415 1 ^ 5 ^
OFFICERS AND DIRECTORS.—Nolson Morris (Chairman), Edward 

Morris Jr (Pres.), C. M. Macfarlano (V.-P. & Treas.), L. II. Iloymann 
7V°rf> & Asst Sec.), II. A. Timmins (Sec. & Asst. Troas.), Chas. E. Davis 
ind lra l^  Morris. Ilarry A. Timmins is S c c .- (V . 102, p. 342, 1350.)

MOTOR PRODUCTS CORPORATION.— ORGANIZATION—  In
corporated in Nl Y. Juno 5 1916 (V. 102, p .  2171) as a consolidation of fivo 
Ontroit and Ann Arbor companies, namely tho Rands Mfg. Co., tho Dia- SSnd Mfg Co ?  the Canada^Superior Mfg. Co., the Vanguard Mfg. Co. 
and tho Universal Motal Co., ongagod In manufacturing miscellaneous 
products from stool, brass and coppor, and automobile radiators motor 
car tons windshields, fondors, holds, mufflers, oxhaust pipes, cowls, hubs 
Md hSb^psV motor manlfohls, &c. Total amount of unfilled orders on 
books in Juno 1916 figurod at $8,000,000, with earnings on a basis of $788,-
0°St»°rktaut^or[zod! % 0 ,000 sharos with no par value, dlyidod into 5,000 
class "B ”  having full voting power, and 95,000 class A without voting 
power, 'if  tho company fails to earn $5 por sharo per annum for two suc
cessive yoars, both classos of stock will have full voting powor. Issued in 
Juno 1916 65,000 shares class "A ”  and 5,000 class B. A syndicate

A m o u n t
Outstanding

$20,655,400
24,367,600
10,000,000
6.362.500
3.943.500
2.580.000
2.650.000 
1,000,000 
5,000,000

607.000
2.720.000

209.000 
178,600

1.870.000

Rate
%

3 in 1915 
7 in 1915 
6 in 1915 
See text

6 g
6 g  

D 6 g 
See text

5)44
5 g
5 g
6 g

When
P a y a b le

June30 19161% 
June 15 T6 154 
July3 1916 1)4 
Doc 15 '15 2% 
Jan. 1 1946
April 1 1927 
Sept 1 1936 
May 1 1916 1%

M&N 15 
J & J15 
J & D 
M & N  
M & N

L a s t D iv id e n d  
a n d  M a tu r ity

May 15 T6, 254 
Julyl5 1916,2% 
June 1 1937 
May 1 1954 
Nov 1 1925

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

111 Broadway, New York 
do do

Checks mailed 
Checks mailed 
N Y , Bankers Tr; Deny
N Y , Guar Tr, & Denver 
N Y  Chic & Denver 
Co’s OS. 17 Bate PI N Y
Boston

do
Boston & Philadelphia 
Boston, Old Col Tr Co 

do do

headed by J. S. Bache & Co. underwrote 50,000 shares of class “ A .”  (V. 102, 
p.2171.) No mortgage or other debts In Juno 1916. Pres., W. C. Rands, v 
— (V. 102, p. 2171.)

STATES TELEPHONE & TELEORAPH CO.— OR
GANIZATION.— Operates over approximately 780,000 square miles, incl. 
Colorado, Utah, Idaho, Montana, Wyoming, New Mexico and a part o f
Texas and Arizona. Subscribers Dec. 31 1915, 260,002. V. 98, p. 1997. 
Amor. Telop. & Teleg. Co. owned $23,830,500 of the stock out Doc. 31 
1915. V. 93, p.1195. V. 96, p. 793; V. 98, p. 916, 1997. First dividend, 
covorlng 2 1-3 m os„ 1.36% (7% yearly rate), paid Oct. 15 1911; 1912 to 
Apr. 1916, 7% yearly (Q.-J.). Funded debt assumed, $789,000. 

REPORT.— For calendar years:
1915. 1914. I 1915. 1914.

$ $ I $ $
Gross earnings..8,262,879 7,817,5451 Dividends (7%).2,316.176 2,180,568 
Net,aft.tax.,&c.3,334,196 2,999,037jBalancu, surplus 1,018,020 818,469

Pres., E. B. Field; V.-P. & Treas., E. B. Field Jr.; Sec., J. E. Macdonald; 
Office, Denver, Col.— (V. 101, p. 210, 804, 884.)

MUSKOOEE OAS & ELECTRIC CO.—See Standard Gas & Eleo. Co. 
NASSAU LIGHT & POWER CO.— (V. 102. p, 526, 890.)
NATIONAL BISCUIT.— Incoro. in N. J. In 1898.— V. 66. p. 288.901: V 

71, p. 545; V. 77. d . 92; V. 80. p. 870; V. 91. p. 876; V. 93. p. 669; V.97.p.599 
DIVS.— 1’99. 00-’05. ’06. ’07 .’08. 0 9 .10 .’ l l . *12 to ’ 15. 1916.

Com., regular} 1 4 y ’ly 4 454 5 554 6 654 7 D4.H4.1J4
do extra-J__ ........... 1 1  1 . . . .  2 ______  ______
ANNUAL REPORT.— Report for year ending Jan. 31 1916 (V. 102. 

p. 882) showed: Net profits, $4,129,791: pref. dlvs. (7% ). $1,736,315; on 
com. (7% ), $2,046,520: bal.. sur., $346,956.

DIRECTORS.— A. W . Green (Pres.), F. W. Waller (1st V .-P .). T . S. 
Ollivo (2d V.-P.), F. A. Kennedy, Wm. H. Moore. II. J. Evans, F. L. 
Hlne, S. S. Marvin, H. M . Hanna, S. A. Sears, Joseph W. Ogden, R. A. 
Fairbairn, John S. Runnells, E. B. Thomas. Sec. & Treas. is F. E. Bug- 
bee; (V.-P.) R. E. Tomlinson, (Asst. Sec.) II. C. Taylor, (Asst. Treas.)
G. P. Wells. Office, 409 West 15th St.. N. Y .— (V. 100, p. 737, 808, 816, 
984; V. 102, p. 882.)

NATIONAL CARBON CO.— ORGANIZATION.— Incorp. in New 
Jersey on Jan. 16 1899. V. 68, p. 85, 130. The stockholders on Feb. 16
1914 authorized an incroase in the pref. stock from $4,500,000 non-cumu- 
latlve 7% pref. stock to $5,600,000 7% cum. 7% pref. stock, and in the 
oommon from $5,500,000 to $12,000,000, $500,600 or the common to be 
set aside for allotment to employees. A stock divldond of 50% was paid 
March 20 1914 on the common stock. V. 98, p. 614. 308, 240; V. 99, p. 
820. Cash div. on common, 1905, 3%; 1906 to July 1909, 4% yearly; 
Oct. 1909, 1)4%; 1910 to Jan. 1916, 6%: April and July 1916, 2% (quar.): 
and in Nov. 1910, 15% extra (V. 91, p. 1331). Report for cal. year. 1915 
(V . 102, p. 797) showed: Net, after deprec’n. &c., $2,550,518; divs. on pref. 
(7% ), $392,000; div. (6%) on com., $597,930; bonus to employees, $25,000: 
insurance reserve, $50,000; bal., sur., $1,485,588. Pros., James Parmelee;
V. -P ., Myron T . Herrick; V.-P. & Gen. Mgr., J. S. Crider; V.-P., Sec. & 
Treas., II. E. Hackonberg; V .-P ., Conrad Hubert. Main office, Cleveland 
— (V. 99, p. 638; V. 102, p. 797, 804, 890.)

NATIONAL CASH REGISTER CO.— (V. 102 p. 526.)
NATIONAL CLOAK & SUIT CO.— (V. 101, 374; V. 102, p. 519.)
NATIONAL ENAMELING & STAMPING CO.— ORGANIZATION.— 

Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. 68. p. 
187,and official statement In V. 76. p. 1405: V. 77, p. 403‘ V. 82, p. 75- , 
D iv.on pref., 1899 to M ch .311916,7% yrly. (quar.);l 54 % declared payable 
on June 30, Sept. 30 and Dec. 31 1915. On com., 1902 to ’04, 4% vrly., 
1905, Jan., April and July, )4% each; none since to Oct. 1915. V. 81; 
p. 617. Decision Dec. 1906. V. 81, p. 215; V. 82, p. 755; V. 83, p. 1415,

BONDS.— Will be subject to annual drawings at 105 in amounts lncreas • 
Ing yrly from $108,000 to $203,000. See V. 88, p. 1502; V. 90. p. 170. .

Loans and bills payable June 1916, $1,803,783.
REPORT.— For year ending Dec. 31 1915, in V. 102, p. 797:

Cal. Total Net Bond Sinking Pf. Divs. Balance,
Year. Income. Profits. Int. Fd., &c. (7% ). Sur. or Def.

1915 ___ $1,936,620 $1,199,861 $133,619 $152,500 $598,262 sur.$315.480
1914___  1,532,388 836,850 141,594 146,500 598.262 def. 49,506

Pros., F. A. W. Koickhofor; Sec.. Wm. II. Matthai; Treas., George V. 
Hagorty. N. Y. office, 411 5th Avo.— (V. 101, p. 1016; V. 102, p. 797,804.)

NATIONAL FIREPROOFING CO.— Incorporated In 1889; name was 
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacont to various cities between Boston and Chicago, about 5,000 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, fireproofing, hollow tile, building blocks, &c. Properties owned, 
see V. 72, p. 296 ,1191; V. 76, p. 651; V. 94. p. 68.766; 1060; V. 95, p. 53.

BONDS.—The stockholders July 25 1912 authorized $2,500,000 refund’g 
bonds maturing $125,000 yearly. V. 94. p. 1452; V. 95, p. 53, 424, 893.

DIVS. [ '00. '01. ’02.’ 03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10-’14. 1915. 
Pref . .%  — j 1)4 7 7 7 7  5)4 1 5 2 0  4 yrly. 1
O o m ..% ..|  3)4 5 4)4 0 0 0 0 0 0 0 0

In Apr. 1915 thedivid. was deferred. Status Sept.1915, see V.lOl,p.lO10.
REPORT.—For cal. year 1915, In V. 102. p. 1056, showed: Net, loss, 

$98,907; reserve, $100,000; bal., def,. $198,907.
DIRECTORS.—Jas. J. Booth, W. D. Henry (Pres.), J. B. Finley, W. A- 

Dirker, John R. Gregg, E. II. Straub, Henry M. Keasbey, Geo. A. Jones
W. E. Cooke, W , L. Curry, J. S. Craig, D. M . Campbell and Sidney F. 
Heckert. Treas. is J. P. Robbins and C. G. Jones is Sec.— (V. 100. d. 737. 
897. 1082, 1262, 1514; V. 102, p. 1056.)

NATIONAL LEAD CO.— ORGANIZATION.— Organized in New Jer
sey on Dec. 7 1891. It controls extensive plant s in different States for 
manufacture of white lead, &c. V. 89, p. 223; V. 102, p. 1056. Also 
United Lead Co. (V. 84, p. 697, 160), Magnus Co. (V. 100. p. 402),
U. S. Cartridge Co. of Lowell (V. 90, p. 631; V. 94, p. 824), and Matheson 
LeadCo.(V.95,p.115); last-named have outstanding $1,000,000 5% bonds.

STOCK.—The pref. is subject to call at not less than par. V. 60, p. 349;
V. 88, p. 1376.
DIVS. (’96. ’97. ’98-'00. ’01.’05. ’06. ’07. ’08. '09. *10. ’ l l f o ’ 15. 1916.
O om ..\  0 0 1 y ’ly. 0 3 4)4 5 5 4 3 y ’ly. 1,1,
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r a b b rev ia tio n s, & c .,  see notes o n  f i r s t  page]

D a le
B o n d s

New England Company (C o n clu ded)—•
System  S e c u r it ie s  N o t O w ned by N e w  E n g la n d  Co—

New England Power Co pref (p & d) stock 6% cum_______
1st M $14,000,000 g skg fcf callable at 105-.........NBc*
Guar notes callable at par $700,000 guar by New Eng Co

Conn River Power Co. of N II 6% pref (p ft d) stock______
1st M (closed) sinking fund callable at 107____ OBc*
Five-year notes all ownod by New Eng Power Co______

Bellows Falls Power Co pref stock callable at 105_________
Collateral trust callable at par_________________OBxxc*
Falls Mt Electric Co IstM ____________________________

New England Cotton Yarn—Com stock 53,900.000_________
Pref stk (p & d) 6% non-cum (red 140) _____ ____ ______
First mtge 50,500,000 gold s f subt to call at 110___ NB.c*

New England Telephone ft Telegraph—Stock 575,000,000-. 
Bonds Series 7 and 8 5412.000 due 1916 not subj to call..*
Bonds 51.000.000..................................................................... z
Bonds 510,000.000.......................................... OB.zc*

1911
1914
1907
1915
1912
1904

1899
'96"-'99
1900 
1912

P a r
V a lu e

$100
1.000
1,000

100
1,000

100
1,000

100
100

1.000
100

1,000
1,000
1.000

A m o u n t
O utstanding

R ate
%

W hen
P a ya b le

53,414,000 6 Q—J 15
6,000,000 5 g J Sc .1

700,000 6 g M Sc N
500,000 6 J ft D

1,948,000 5 g J ft D
486,000 6 A ft O

Seo text 5 M&N 15
550.000 5 g J ft J
65,000 5 A & O

3,900,000 See text A ft O
2,000.000 6 Q— F
See text 5 g F ft A

47,346 300 7 in 1915 Q— M
493,000 5 A ft O

1,000.000 4 J ft J
10.000,000 5 g A & O

L a st D iv id e n d  
a n d  M a tu r ity

P la ces  W here In terest a n d  
D iv id e n d s  a re  P a ya b le

ApriUS ’ 16, 1H 
July 1 1951 
Nov 1 1917

Boston
Boston ft Philadelphia 
Boston, Int Trust Co

Juno 1 1937 
Apr 1 1920 
May 15 ’ 16, 
July 1 1922 
1924
Oct 1 1912 
Feb 1 1914 
Aug 1 1929 
Mar 31 T 6 
Apr 1 1919 
Jan 1 1930 
Oct 1 1932

2 X

1 H

Boston and Philadelphia 
Boston
Boston, Old Col Tr Co 
Nat Bank, Bellows Falls 
Checks mailed

do do
Nat Sbawmut Bk, Boeton 
50 Oliver Street, Boston 
Merchants Natl Bank 

do do
Old Colony Tr Co Boston

Dividends in 1893. 2%; 1894, 3% : 1895, 1%.
Quarterly dlv. on common stock was increased from to 1% beginning 

March 31 1916.
NEW CENTRAL COAL.— Incorporated In West Va. In June 1911. 

V. 92, p. 1669; V. 93, p. 875. Owns coal lands In Allegheny County. Md., 
and in Marion Co.. \T. Va. V. 6 6 , p. 901, 1140; V. 64. p. S16.

ANNUAL REPORT.—The annual report for 1915 In V. 102, p. 1057, 
showed: Net earnings, $2,710,526; divs.on pref., $1,705,732; dlv. on com., 
3% , $619,662; bal. for year, surplus. $385,132.

DIVIDENDS.— (1911. 1912. 1913. 1914. 1915 1916.
Percent__________ ________ 1 4 4 4 3 2 1 ,1 ,- ,-

New York office, 17 Battery Place.— (V. 93, p. 875: V. 09, p. 1218.)
DIRECTORS.— W. W. Lawrenoe (Pres.), G. O. Carpenter, R. P. Rowe 

and E. J. Cornish (Vice-Presidents), E. F. Beale, R. R. Colgate. E. O. 
Goshorn. Chas. E Field. Walter Tufts. Geo. VV Fortmeyer, Fred M. Car
ter, G. D. Dorsey, G. VV. Thompson, VV. N. Taylor, J. R. VVottstoin. Sec. 
is Charles Davison; Treas., F. R. Fortmeyer. N. Y. office, 111 B’way.—  
(V. 99, p. 1054, 1914; V. 100. p. 897, 1352, 1442; V. 102, p. 804. 1056.)

NATIONAL SUGAR REFINING OF NEW JERSEY.— Incorporated In 
New Jersey on June 2 190) and took over the New York Sugar Refining 
C o's iDoscheri refinery Long Island City, the MoUenhauer refinery. 
Brooklyn. N. Y ., and the National refinery, Yonkers, N. Y . Amer. Sugar 
Ref. Co. In Jan. 1915 owned $2,428,900 stock. V. 91. p. 1577; V. 92. 
p. 1377; V. 93, p. 535; V. 98, p. 307.

STOCK.— V. 92, p. 326, 6 6 6 . 1377; V. 95. p. 115, 424, 1276, 1406. Dlrs. 
On new stock, 1 V4 % .paid April 1913 to July 1916. Dlrs. on old pref., 1 >4 %  
(Q.-J.), paid Oct. 1900 to Jan. 1913, incl.; diva, on old com., 10% In 1903 

and 15% In 1904. No bonds. Balance sheet Dec. 31 1912, V. 96, p. 419. 
Pros., J. H. Post; V.-P., Thomas A. flowoll; Treas., II. F. MoUenhauer; 
Sec., Geo. R. Bunker.— (V. 95, p. 1406; V. 96, p. 365, 419.)

NATIONAL TRANSIT CO.—ORGANIZATION. &c.— Incorp. In Penn 
sylvanla in 18X1. Owns pipe line In l’onna. Formerly controlled by 8 t*ad 
ard Oil Co. of N. J ., segregated in 1911. V .85 ,p .216, 790: V. 93. p. 1390.

On Feb. 2 1916 shareholders voted to reduce the capital stock from 
$12,727,575 to $6,362,500 by the retirement of 103 shares and th* reduction 
of the par value of the remainder from $25 to $12 50 per share and the 
payment of $12 50 In cash to tho stockholders. Tho National Transit 
Pump ft MachineCo. was incorporated in Penn, on Nov. 26 1916; capital 
stock, $2,545,000, In $25 shares, to takeover (when Penn. P .8 . Commission 
consents) the company’s plant at Oil City, Pa., for the naufacture of 
pumps, engines, compressors, tools, fittings, Jcc.; all of the capital stock 
will bo held by the National Transit Co. V. 101, p. 1890, 2149; V.93,p.660.

DIVIDENDS.— 1912 to 1914, 12% per annum; 1915. 8 % (2% Q.-M.).
REPORT.— For year 1915, in V. 102, p. 980, showed:

1915. 1914. 1913. 1912.
Net earnings.........---$1,024,631 81,482,187 $2,315,556 $1,909,807
Dividends. . .........(8 %) 1,018,207 (12)1,527,307 (12)1,527,307 (12)1,527,307

Pres., VV. V. Miller; V.-P., F. D. Williams; Gon. Mgr., F. D. Williams; 
Treas., C. II. Lay; See., S. R. Ball. Office, Oil City. Pa.— (V. 102, p. 526, 
980.)

NEVADA CALIFORNIA ELECTRIC CORPORATION.— (See M a p .)  
— ORGANIZATION.— Incorporated in Dolawaro on Doc. 12 1914 and 
has brought under ono control and management (V. 102, p. 2171) hydro
electric plants having installed capacity 34,000 h.p. and an additional 
8,000 h.p. to bo completed Aug. I 1916; also stoam plants of 13,000 h.p.; 
total, 55,000 h.p., with 1,189 miles of high-tonslon linos and 417 miles of 
distribution lines. Thoso properties servo under satisfactory franchise, for 
tho most part oxclusivoly, the agricultural and Industrial soctions of Cali
fornia and tho mining regions or Nevada as shown on tho accompanying 
map. Properties valued Jan. 1 1916 at $17,877,530; bondod dobt, $9,
173,500.

Tho corporation has acquired or is shortly to acquiro practically all of tho 
capital stocks of tho following companlos In which aro vested tho aforosald 
properties, namely Novada-Cailfomia Powor Co. (V. 102, p. 1721), tho 
Southern Sierras Powor Co. (V. 101, p. 1193), Intorstato Telegraph Co., 
Bishop Lt. & Powor Co., Corona Gas & Electric Lt. Co. (V. 78, p. 770), 
Hillside Water Co., Coachella Valley Ico & Eloctric Co. (V. 102, p. 439). 
Central California Electric Corporation (V. 101, p. 695), Cain Co.tand 
Pacific Power Corporation.

CAPITALIZATION.— On completion of financing in progross in' Juno 
1916 tho bonds will bo as shown In tablo abovo, and there will bo outstanding 
also $5,341,300 pref. stock ($10,000,000 auth. and $8,581,300 common 
stock ($20,000,000 auth.) and $1,500,000 6 % unsecured notos duo (1926, 
convertible Into prof, stock. Par of all shares, $100. ,J -

FIRST LIEN BONDS.— The outstanding 6 % First Lion gold bonds, 
series "A ,” (V. 102, p. 2171) will bo socurod by dopos t of (a) about $14,
311,800 (over 99%) of tho capital stocks of subsidiary companies; (b) $3.
695,000 1st M . bonds, viz.: Hillside Water Co. 1st M . 6s, $500,000; Intor
stato Telegraph Co. 1st M . 6s, $250,000; Bishop Lt. & Powor Co. and Co
rona Gas ft El. Lt. Co. 1st M . 6s, about $60,000; Cain Co. 1st M. 6s, $1,
650,000; Pacific Power Corp. 1st M . 6s, $935,000; Coaclioila Valloy Ico & 
Elec. Co. 1st M . 6s. $300,000: (c) $3,368,000 First Sc Refunding M. 6s; 
Nov.-Cal. Power Co., $2,420,000; Southorn Sierras Powor Co., $948,000.

Upon tho completion of all tho proposed financing. Involving tho retire
ment of tho $2,580,000 Nov.-Cal. 1st 6s (now callable at 105) and tho $2,
650,000 Southorn Sierras 1st 6s (callablo at 105 aftor July 1 1918), tho sub
sidiary companies will have outstanding only 1st M. bonds, all deposited 
as security for tho First Lien bonds. Series “ A ,"  making tho latter a direct 
collateral first lion upon all tho subsidiary properties, and tho only bonds 
of tho corporation and its subsidiaries outstanding in hands of public.

Of tho $15,000,000 Series "A ” bonds, $3,943,500 aro now issuablo for 
corporate purposes; $5,230,000 aro rosorvod to rotiro tho Nov.-Cal. and 
Southern Soirras 1st M. 6s outstanding. Tho remainder can bo issuod only 
for now property and acquisition of additional 1 st M . bonds of Its subsidi
aries or for working capital, but only when tho net earnings aro 1 f i  timos 
the intorost requirements on all outstanding bonds and those to bo issued. 
Subsequent series, "B ,”  &c., may bo issued for 80% of the cash cast of 
additional plants or properties, Ac., but only whon tho not oarnings aro 
1 3A  times tho Interest on all outstanding bonds and thoso proposal.

Semi-annually, beginning in 1921, a sum equal to %  of 1% of all First 
Lion bonds then outstanding must bo used to cancel Series ’ ’A .” Thoso 
bonds aro subject to call at 105 and int. on or prior to Jan. 1 1921, or at 
103 and Int. after that dato. ,3 «J ,. 3̂1 ,’J -.1 li .4 it  '4  4t<j|
E a r n s , fo r  C a l. Y e a rs  1913 to 1915— A lso  fo r  it C o n so l. i'C os. in  1915. -V|

C a len d a r Y ea rs— 1913. 1914. 1915. C o n so l.C o s.
Total operating earnings___ $1,262,878 $1,398,023 $1,456,256 $1,550,566
Earnings app. to int. chagos- 874,207 972,915 958,507 1,017.832
Int. on underlying bds. out- 313,800 313.800 313,800 313,800
Annual int. on 6 % 1st Hon bonds of Nov.-Cal. Elec. Corporation $236,610.

President, VV. E. Porter, Denver, Colo.— (V. 102, p. 2171.)

NEW ENGLAND COMPANY (Hydro-Electric).— (See  M a p .)—A 
Massachusetts voluntary association (croatod in March 1915 under laws 
of 1914, por plan in V. 100, p. 984), and owns. In addition to undovolopod 
wator rights on tho Doorfiold River, tho ontiro com m on stock of Now Eng
land Powor Co. ($3,500,000), Conn. Itivor Power Co. of N. II. ($1,500,000) 
and Rhodo Island Powor Transmission Co. ($10,000, only ono class out
standing, and 85% of tho $150,000 common and 90% of the $650,000 
prof, stock of tho Bollows Falls Powor Co. Control Is thus held of tho 
soveral operating corporations below mentioned.

Tho systom so formed constitutes tho largost hydro-olectric develop
ment in tho U. 8 . oast of Niagara Falls, with generating stations on the 
Connecticut and Doorfiold rivors, having installed capacity of ovor 70,000 
h.p., and controlling powor and rosorvoir sites capablo of tho contompiatod 
development of an additional 130,000 h.p. In addition approximately
17,500 h.p. of dovolopod powor is under contract to tho systom. Ovor 
300 miles of transmission linos, six generating and otght sub-stations and 
a largo rosorvoir aro operating to servo about 100 cities and towns in Cen
tral Now England (in Mass., Conn., R. I., Vt. and N. II.), which aro sup
plied wholly or in part by tho systom through contracts with largo commer
cial usors and with local oloctricl-lighting companies, oloctric and stoam 
railways, notably in tho important industrial contras of Worcastor, Fitch
burg, North Adams, Mass., and Providenco and Pawtuckot, R. I. (see map)

Tho first power plant on tho Connecticut River was put in oporatlon in 
1910, and tho first year’s gross earnings wore $409,000. In Juno 1916 tho 
system was earning at tho rate of nearly $2 ,0 0 0 ,00 0  gross por annum.
E0Oi P ro p erties  C o m p ris in g  System .
> N e w  E n g la n d  P o w er C o .— Has in operation on Doorfiold Rivor four gon- 
orating stations (a fifth nearly completed) and a storage rosorvoir of somo 
23 billion gallons capacity. Tho flvo operating stations will utilizo about 
510 ft. of fall and have a generating capacity of ovor 44.000 h.p. out of a 
contompiatod dovolopment of over 10 0 ,0 0 0  h.p., somo 1.050 ft. of fall being 
controlled by tho system . Also owns about 250 miles of transmission 
linos in Massachusetts acquired by raorgor of Conn. Rivor Transmission 
Co. in April 1916.

C onnecticut R iv er P o w er C o .—-Plant located on Connecticut River bolow 
Brattloboro, installed capacity 27,000 h.p. with dam, storago basin and 
about 50 miles of transmission linos in New Hampshire and Vermont.

Bellow s F a lls  P o w er C o .—-Tho second largost water-power on tho Con
necticut River with a fall of ovor 50 ft. and capablo or rodovolopmont on 
modorn hydro-electric linos.

R hode Is la n d  P o w er T ra n sm iss io n  C o .— Distributes tho powor sold in 
Rhodo Island by means of high-tonslon steel transmission linos and a largo 
now sub-station for transforming purposos.

'^Toc'jK OF NEW ENGLAND CO.—-Soo tablo abovo. Tho first prof, 
stock, $650,000, was offorod in oxciiango for $650,000 guaranteed prof, 
stock of Bellows Falls Power Co. (V. 96, p. 64). Tho 2d prof, is ontitlod to 
4% p. a. (cum.) and after 4% is paid in any year on common is ontitlod to 
samo rato for that year as paid on common up to 5% and abovo 5% to 
ono-half tho rato on common. Both prof, stocks of tho New England Co. 
(as also tho pref. stock of tho Now England Powor Co.) had in Juno 1916 
received their full dividend regularly from organization to date.

B o n ds a n d  N o tes o f Sy stem .— Additional Now England Co. First ft Rof.
M. 5s ($30,000,000 auth.—soo V. 98, p. 1997) aro issuablo only up to 80% 
of value of future additions whon availablo not Incomo is 1 times tho en
larged interest charge: they aro callablo any M. Sc N. at 105 and int. Tho 
convertible 6s of 1915 aro convertible into first pref. stock par for par at 
any timo; thoy are callablo at 102H and int. 800 V. 102, p. 158.

Now England Powor Co. 1st M. s. fd. 5s are callablo at 105 and Int. on 
any int. dato. Total auth., $14,000,000. Soo V. 102, p. 1721; V. 98, 
p. 308. Conn. River Powor Co. 1st 5s, soo V. 89, p. 165, and 6 % coupon 
notos, V. 100, p. 1440. Bollows Falls Power Co. and Falls Mt. El Lt. &
P., V. 96, p. 64.
E a rn in g s  o f  a ll  P ro p erties  C o m p ris in g  the N ero E n g la n d  Co. S(/.d.(V.102,p.ll60) 

Y e a rs  e n d .— Afar.31’16. Dcc.31 ’ 15.1 Y e a rs  e n d .—Afar.51 ’ 16. Dec.,31 ’ 15.
Gross oarns-.$1,628,605 $1,489,453 Divi- f 1st pref. $215,284 $210,601
Not, aft. tax. 1,061.366 957,899 donds\2d prof. 108,800 108,800
Derfucf-Bd.lnt. 447,113 426.125 -------------------------- ’-----
Othor Interest 110,552 86,7011 Balanco . . .  $179,616 $125,671

C a l. Y e a rs— 1910. 1911. 1912. 1913. 1914. 1915.
Gross incom o...$270,202 $405,208 $514,445 $777,847 $982,529 $1,489,453 
Output, l,000k.w.h.34,000 50,000 64,000 98,000 120,000 173,000

OFFICERS.— Goorgo 8 . Smith, Boston (Pros.); G. B. Bakor, Boston 
(V.-Pres.); Malcolm G. Chaco, Providonco (V.-Pros.); Wm. W. Brooks, 
Boston (Treas.); R. Y. FitzGerald, Boston (80c.). Gonoral offices, 50 
Congress St., Boston.

D irecto rs .— Charles L. Ayling (Bakor, Ayling Sc Co.), Goorgo B. Bakor, 
Wm. W. Brooks, Stodman Buttrick (Estabrook & Co.), Chas. L. Edgar, 
Honry I. Harriman, Roland O. Lamb, Goorgo S. Smith, Philip Stockton, 
E. V. R. Thayer, Philip Young, all of Boston; Goo. B. Adams, Adams. 
Mass.; Robert L. Bacon (Kissoll, Kinnicutt Sc Co.), John S. Phipps and 
L. H. Shoarman (W. R. Grace Sc Co.), all of N. Y.; Malcolm G. Chaco, 
V.-P., Providonco; J. Sloat Fassatt, Elmira, N. Y.; Goo. K. Johnson, Phila
delphia; Edward T. Kimball, Portsmouth, N. II.; Arthur II. Lowo, Fitch
burg, Mass.; S. C. Mooro, Gon. Mgr., Worcester; Geo. N. Kimball and 
Frank S. Streeter, Concord, N. II.— (V. 102, p. 1160, 1721.)

NEW ENGLAND COTTON YARN.— Soo pago 195.
NEW ENGLAND TELEPHONE ft TELEGRAPH.— This company does 

a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Dell Telephone Co. On Deo. 31 1915 
It had 494,410 stations, against 464,074 in 1914. Of stock, $25,385.
300 is owned by American Telephone ft Telegraph (Bell) Co. V. 70. p. 40. 
To Dec. 31 1915 had acquired $3,864,350 of tho $4,000,000 stock of Provi
donco Tolep. Co. and now owns ovor 96% of the entire issuo. V. 101, p. 
532, 1473. Reduction of rates in Boston and vicinity. V. 91, p. 592.

S lo ck .—-During 1914 and 1915 now stock was Issuod amounting to $4,
260,900 in exchange for stock of tho Prov. Tel. Co. and certain subsidiary 
companies controlled by this company, Increasing amount outstanding to 
$47,346,300. Seo V. 101, p. 391,452, 532.
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D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

1908
$100 

100 &c
$10,000,000

3,000,000
6 In 1915 

6 g M
Quar

& N
Juno 23 ’ 16 2% 
May 1 1928 
Oct 16 ’ l l  1%100 10,000.000 See text A & O

1901 500 <5cc 12,550.000 4 g F & A Aug l 1951
New Y ork Gas, Elec Lt, H eat & Po w —SoeO onsolidated Gas

1896 1,000 4.100.000 5 \1 & N May 1 1946
1896 1,000,000 5 J & J Jan 1 1946
1898 1,000 3,300,000 5 g J & D May 1 1946

100 3,436.000 9 In 1915 J & J Jan 10 ’ 16 4%
1881 1.000 5,000.000 5 g M & N May 1 1941

dated
1901

Gas Co o 
1,000

f New York 
1.500,000 5 g M & N May 1 1921

1909 $ & £ 69 998.795 4)* M & N Nov 11939

1891

100
100 

500 &o

5.000,000
5,757,700

10,000,000

See text
8 In 1915 

5 g

Q—J
Q—J 

Various

July 15 ’ 16 4%
July 15 '16 2% 
Jan 1 1932

1909 1,000 &c 8,226,000 6 g A & O Jan 1 1932
1904 1,000 4,506,000 5 g M & N Nov 1 1954
1914 1,000 384.000 6 g A & O Oct 1 1916
1912 $, £, &c 3,896,000 5 g F & A Aug l 1952
1911 1,000 542.000 5 g J & J Jan 1 1941

M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a bb rev ia tio n s, & c .,  see notes on f i r s t  page]

New York Air Brake—Stock $13,000,000 authorized..
First M $3,000,000 gold convert text to July l 1914..xCe 

New York Dock— Preferred stock 5% non-cum (text)._Usm
First mortgage $13,000,000 gold call at 105____Usm.xc&r

New York & East River Qas C o—New York Edison Co— 
N Y & Hoboken Ferry Co— Hobok Fy lstcon M red. Usm.zc* 

N Y & New Jersey Ferry two mortgages (V 82, p 164)— z
Gen M gold $4,000.000...........................................................z

N Y .Mutual Qas Light— Stock (bonds see Consolidated Gas) 
N Y Mutual Tel— Mut Union Tel 1st M gu p &  1 ext In 'll .N .c  
New York & Queens Electric Light & Power— See Consoll 
N Y & Richmond Qas— First mortgage gold red 110-.Ce.xc* 
New York Telephone— Ist&genM auth red 110--F.xxc*&r*
New York Transit Co— Stock----------------------------------------------
Newark (N J) Consol Qas Co— See "Electric R y" Section
Niagara Falls Power-—Stock $10,500,000 authorized-----------

First mortgage gold__________________________________Cex
Ref & gen M $20,000,000 (V 88, p 1441) gold.-Ba.xc*&r* 

Nlag Lock & Ont P Co— lstM$5,000,000g red 110 sf text. Qxc*
T w o - y e a r  collat coupon notes $800,000 gold----------------xc
Salmon River Pow Co 1st M $5,000,006 g guar p & 1_. Colx 
Nlag & E. P .lst  M $l,250.000g H  gu st red 105text..Q .xo ’

P la c e s  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Office. 165 B’way, N Y 
Central Trust Co, N Y 
Checks mailed 
U S Mtge & Tr Co. N Y 

Co
N Y. Office Del L & W 

do do
N Y, office Del L & W 
Checks mailed 
Western Union Tel, N Y 
Boston
Seaboard Nat Bank. NY 
N Y office; and London 
Now York
Checks mailed. 
Wlnslow.Lanler & Co.NY 
Bankers’ Trust Co, N Y 
Guaranty Trust Co, N Y 
New York
N Y, London, Paris, &c 
Guaranty Trust Co. N Y

DEBENTURES.—Theso are to be secured by any mtge. V. 95, p. 1043.
D1VS.—  V94. ’95. ’96. ’97. ’98-’09. ’ 10. ’ l l .  ’ 12-’ 15. 1916.

Per c e n t . . /  4 41* 5 5 ) * 6 y ’ly 6 6 H  7 y ’ly lJ i, — , — . —
Dividend period ohanged to Q.-M In 1910 V. 87, p. 1667. 
REPORT.— For year onds Doc. 31 1915. See V. 102, p. 883.

C a le n d a r  G ross N e t  (a fter Other In terest D iv id e n d s , B a la n c e ,
Y e a r— E a r n in g s .  T a x es , & c .)  In c o m e . R e n t a ls ,& c . (7% ). S u r p lu s .  

1915..........$18,484,825 $3,979,888 $331,443 $921,998 $3,099,647 $289,686
1914 _____  17,583,879 3,708,237 283,295 840,821 3,021,624 129,087

Int., ront, &c., in 1915, include int., $690,836, and rent, &c., $231,162. 
Office, 50 Olivor St., Boston.— (V. 102, p. 715, 883.)
NEWTON (GEO. B.) COAL CO.—V. 102, p. 798.
NEW JERSEY ZINC CO.—V. 102, p. 1630,1901, 2081.
NEW YORK AIR BRAKE.— Incorporated under laws of New Jersey. 

Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents, &o.. In Russia. V. 90, p. 1242; V. 74, 
p. 887. In 1912 the Westlnghouse Air Brake Co. granted a general license 
under Its U. S. patents. V. 95, p. 748; V. 96, p. 551.

DIVS.— f’97-'98. ’99-’07. 1908-09. 1910. 1911. ’ 12. ’ 13. '14 ’15. 1916. 
Per c e n t .- l  None 8 y'ly None 3 4 1 * 1 1 * 6  6 6 2 ,2 ,-,-

Quarterly dividend'rato increased from 6% per annum to 8% beginning 
March 23 1916. V. 102, p. 715.

BONDS.—V. 86, p. 725, 797. 921, 1104. Bills payablo as of Dec. 31 
1915, $2,496,760.

REPORT.— Report for year end. Doc. 31 1915 In V. 102, p. 706, showed: 
C a le n d a r  S a le s , N e t ,  a fte r  B o n d .& c . ,  D iv s .  B a la n c e , T otal

Y e a r—  & c . T a x e s ,& c . In terest. (6% ). S u r p lu s .  S u r p lu s .
1915 ........$4,770,153 $1,558,442 $215,156 $599,544 $743,742 $1,016,754
1914 ........ 2,934,456 821,046 180,000 599,544 41,502 273,012

In 1916 had considerable war orders. V. 102, p. 706, 349. 
DIRECTORS.— Pres., O. A. Starbuck, 165 Broadway; V.-P., John O. 

Thompson; F. S. Flower, N. F. Brady, G. W. Mead, Wm. N. Shaw, Elon
R. Brown and Walter T. Rosen— (V. 102, p. 349, 706, 715, 980.)

NEW YORK DOCK CO.— ORGANIZATION.— Incorporated In N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontago In Brooklyn, “ frontage of moro than 2 f i  miles,”  of 
which 157 feet leased, with 10 miles of railway tracks. V. 90. p. 1365.

The railroad department was acquired Oct. 1 1912 by New York Dock 
R y., the capital stock of which Is owned by the New York Dock Co. V . 95, 
p. 1271, 1477; V. 96, p. 1026. Plan for municipally-owned water-front 
terminal In So. Bklyn.. V. 95. p. 1687; V. 96. p. 1026; V. 97. p. 1355; V. 100, 
p. 1170. As to agreement with P. S. Commission in Jan. 1916, under 
which the company would oxpond $1,500,000 for improving waterfront, 
seo V. 102, p. 349, 980.

STOCKS AND BONDS.— Com. stock, $7,000,000; pref., 5% non-cumu- 
l.itlve, $10,000,000, all In shares of $100 each. After 5% on both stocks, 
they share equally. Bonds, $450,000 In treas. July 31 1914.

I ’02. ’03. ’04. ’05. ’06. '07. ’08. ’09. ’ 10.1911. Nonoslnco 
1 „ .\  1 2

’04. ’05. ’06. ’07. 
2 2>* 3/* 4

’08. ’09. 
43* 4 4 1>*’1 to J’no ’ 16DIVS.—

On preferred
EARNINGS.— Ten months July 1 to April 30 1916.
10 M o n th s—■ G ross. N e t . C h arges, %c. B a l . ,S u r p

1915-16........................$2,517,099 $1,225,860 $802,781 $423,079
1914-15........................ 1.974,446 967,788 809,593 158,159

REPORT.— Report for 12 mos. onding Juno 30 1915, in V. 101, p. 1712, 
showed: Gross oarnings, $2,085,234: not, $1,181,857; def. from N. Y. Dock 
Ry., $51,054; taxes, $392,482; bond, &c., int., $513,515; bal., sur., $224,
806. For the 6 mos. onding Dec. 31 1915, surplus, after charges, was 
$250,927; Increase over 1914, $161,852. V. 102, p. 158.

OFFICERS.— Chairman, F. S. Landstreet; Pres., Wiliam E. Ilalm; 
V.-Ps., A. I. Moulton, O D. Hoagland and O. O’ D. Isolln; Sec., Edwin 
Thorno; Comp., Arnold O. Ilanson; Treas. & Asst. Sec., O. II. Smith. 
Office. 44 Whitehall Sts. (Manhattan), N. Y .— (V. )00, p. 646: V. 101. 
p. 1632, 1890; V. 102, p. 158, 349, 526, 980.)

NEW YORK & EAST RIVER FERRY.— Owns the ‘ ’Astoria’ ’ Ferry 
from foot of 92d St., N. Y., and has three ferry boats. Stock, $750,000.

DIVS.— (1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905.
Per cent____ 1 3 4 4>* 5 5 5 3 * 6  yearly (Q.-M.)

Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, Interest M.-N., 
at Kings Co. Trust Co. Directors— William A. Nash, Theo. F. Jackson. 
H. K. Knapp, E. Lehman and Roswell Eldridge.— (V. 71, p. 392; V. 101, 
p. 1712.)

NEW YORK & HOBOKEN FERRY CO.— Incorporated Nov. 10 1898. 
V. 77, p. 454. In April 1903 Del. Lack. & West RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re
served for Improvements; all are redeemable at 110.— (V. 82, p. 164.)

N. Y MUTUAL QAS LIGHT.— See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 

Telegraph Co. The stock carries dividends of 6 %  per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
■took (par $25) and $3,143,000 of the $5,000,000 bonds.— (V. 93, p. 108).

NEW YORK & RICHMOND QAS CO.— ORGANIZATION, &C.— 
Incorp. in New York In 1901. V. 81. p. 667. Stock auth., $1,500,000; 
all outstanding: par, $100. Dlv. Aug. 1905 to Feb. 1912, incl., 2% yearly 
(F. &  A .) ,  and In Feb. 1910 and 1911. 1% extra; May 1912 to Feb. 1913, 
1% (quar.); nonoslnco to Oct. 1915, when 1% was paid. 1916, Mar., 1%. 
V. 90, p. 450.

Cal. year 1915, gross, $394,376; not, $157,462; Int., &c., $77,082; bal., 
sur., $80,380. Pros., YVm. J. Welsh; Soc. &  Treas., W. M. R. Hammond. 
— (V. 94, p. 490, 1320; V. 96, p. 422; V. 98, p. 1771; V. 100. p. 479.)

NEW YORK TELEPHONE CO.— ORGANIZATION.—A consolida
tion In Sept. 1909 of all the "Bell”  telephone companies operating In State 
of New York. See V. 91. p . 151, 157: V. 93, p. 1263. Owns $59,858,500 
of the $60,000,000 stock or Bell Telephone Co. of Penna. (V. 96, p. 556), 
which In turn owns nearly all of the $15,000,000 stock of Cent. DIst.Tel.Oo.

of Pittsburgh (V. 97, p. 952). Controls Empire City Subway Co. V. 92, 
p. 1569; V. 93, p. 167, 474; V. 93, p. 1263. Total stations. Including service 
and connecting stations, Dec. 31 1915, 1,216.523.

On July 1 1915 tho rates were reduced In New York City to a 5-cent 
basin excopt In certain districts. V. 100, p. 1082, 1172, 737, 241.

STOCK.— Authorized, $150,000,000; outstanding, $125,000,000 (par 
$100), all owned by Amer. Telop. &  Teleg. Co., being increased from $125,
000.000 In June 1914. V. 89, p. 781, 849; V. 90, p. 1242; V. 98, p. 1997.

Dividends: In 1910. to and Incl. 1915, paid 2% quarterly.
BONDS.—The "First & Gen. Mtge." made In 1909 is limited to $75,

000,000 (all of which havo boen issued and $4,114,750 retired by sinking 
fund), having a first lien on entire property (Incl. real estate valued at 
approximately $22,742,000 plant, lines, underground conduits, franchises, 
&c. This mortgage, howover. Is subject In part to the outstanding mort
gage Indebtedness of bonds listed below, covering properties acquired from 
other companies. Issue subject to call in whole, but not In part, at 110 
and Int. on any M. & N. V. 89, p. 849 , 924, 1351: V. 90. p. 773; V. 91, 
p. 131; V. 94, p. 1510, 1569; V. 95, p. 548, 753; V. 102, p. 1815.

B o n d s— I n t .  O u tst'd in g . M a tu r ity .
Met. Tel. & Tel. Co. 1st M. gold s. f . . . 5  M&Nz $1,501,000 May 1 1918
N. Y. & N. J. Tel. Co. Gen. M. gold s. f.5 M&Nz 1.003,000 May 1 1920
N. Y . & Fa. T . & T . Co. 1st M. g. s. f . .5  F&Az 226.000 Feb. 1 1926

do do Gen. M. gold_______4 M&Nz 483,000 Nov. 1 1929
Cortlandt Home Tel. Co. 1st M. gold ..5  A&Oz 1.600 Apr. 1 1921
Utica Home Telop. Co. 1st M. gold___ 5 A&Oxx 171,900 Apr. 1 1923
Albany Homo Tel. Co. 1st M . gold_____6 J&Jxx 23,500 Jan. 1 1927
Cohoes-Waterf. HomoTel.Co. 1st M . g . .6  J&Jxx 11,500 Jan. 1 1927

102, p. 708 ,showed: 
D iv id e n d s  B a la n c e ,

(8% ). S u r p lu s .

REPORT.—’Report for calendar year 1915 in V 
C a l.  G ross N e t ,  a fte r  Other Interest
Y r .  E a r n in g s .  T a x es , & c . In c o m e . C h a rg es . . -
’ 15-$49,629,446 $11,250,700 $5,952,066 $3,400,703 $10,000,000 $3,802,064 
'14. 47,295,088 10,159,046 6,016.695 3,460,199 10,000.000 2,715,542 

Pros., U. N. Bothol; Chairman of Board, T. N. Vail. N. Y. office, 
15 Doy St.—V. 100, p. 1082, 1172; V. 102. p. 708, 1815.)

NEW YORK TRANSIT CO.—ORGANIZATION. &o.— Incorp. In New 
York in 1892. Owns pipe linos in States of New York and Now Jorsoy. 
Formerly controlled by Standard Oil Co. of N. J., but segregated in 1911. 
See Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stock. 
$5,000,000; par, $100. Divs. 10% quar., paid Apr. 1912 to Apr. 15 1914, 
incl.; July 15 1914, 8%: Oct. 15. 6%; 1915, Jan. 15. 5%; April. July and 
Oct. 15, 4% ; Jan., Apr. & July 15 1916, 4% . V. 100, p. 816. Report for 
cal. yoar 1915, in V. 102, p. 526, showed not rovenuo, $813,729; dividends, 
16%; $800,000; bal., sur., $13,729. In 1914, not, $1,434,741; divs. (29%), 
$1,450,000; bal., dof., $15,259. Office, 26 B’way, N. Y.— (V. 102, p. 526).

NEW YORK TRANSPORTATION CO.— ORGANIZATION.— Incor
porated In New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par, 
$20, as reduced in Jan. 1902; outstanding, $ 1,700,000. Shareholders voted 
June 15 ’16 to reduco tho stock from $5,000,000 to $2,500,000 by chang
ing tho par valuo to $10. V. 102, p. 1987, 2081. V. 74, p. 99, 215. Owns 
ontiro capital stocks of Fifth Avo. Coach (V. 97, p. 524) and Metropolitan 
(Express) companies. Report for 6 mos. ending Doc. 31 1914 and year ond- 
ing Juno 30 1914, V. 101, p. 843, 844. Pros., Richard W. Meade; Vico- 
Pres., Herbert II. Vroeland; Sec., Samuol E. Morrow; Troas., Goo. L. 
Williams. Offico, 10 East 102d St., N. Y.— (V. 97, p. 519; V. 98, p. 1160; 
V. 101, p. 843; V. 102, p. 1987, 2081, 2259.)

NIAGARA FALLS POWER CO. (THE).— ORGANIZATION.— Incor
porated 1886 and has authority by special Acts of New York Stato to use 
tho waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point In New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using Its power. 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see. 
V. 87. p. 222. 1360; V. 88. p. 627; V. 89. p. 849. and Tonawanda Power 
Co., V. 88, p. 629, and Canadian Niagara Powor Co., V. 102, p. 1350. 
In 1915 sold tho $1,005,000 Cataract Powor & Conduit Co. stock ownod 
to tho Buffalo General Eloctric Co. for $1,005,000 Buffalo Gonoral Electric 
1st ref. 5s and $412,050 cash, with int. at 6% from Doc. 1 1913.

In 1915-16 tho Canadian subsidiary had undor Installation throo additional
12,500 h.p. generating units. V. 102, p. 710.

DIVIDENDS.— April 1910 to July 1916, Incl.. 8% per annum. 
BONDS.—The directors on Oct. 19 1909 authorized vu mortgage to 

socure $20,000,000 6% bonds. V. 88. p. 1316; V. 90, p. 240. 632, 1299.
REPORT.— For 1915 (V. 102, p. 710) and 3 months to Mar. 31 1916: 

C a len d a r G ross N e t Other B o n d  D iv s . B a la n c e .
Y e a r— E a r n in g s .  E a r n in g s .  In co m e. In t e r e s t ,& c . (8%). S u r p lu s .

1915...........$2,685,598 $1,898,838 $165,848 $1,034,629 $460,616 $567,442
1914 ......... 2,636,031 1,862,548 103,390 996,395 460,616 508,927
1916>- - t- _$741,030 $592,865 $30,092 $322,735 $115,154 $185,068
1915 ......... 639,366 512,229 16,321 316,874 115,154 96,522

Pres., Edward A. Wickes; V.-P. and Gen. Mgr., Philip P. Barton; Soc.
and Counsol, Frederick L. Lovelace; Treas. and Asst. Sec., W. Paxton Lit
tle. Office, Niagara Falls, N. Y.; New York office and transfor office, 15 
Broad St.— (V. 102, p. 526, 710, 1350, 1630.)

NIAOARA LOCKPORT &  ONTARIO POWER CO.— ORGANIZATION. 
—Incorp. in N. Y. May 21 1894 under special charter. Owns transmission 
lines over which It supplies numerous operating cos. with power recolvod at 
Niagara Falls, New York, from Ontario Powor Co. (by which It Is con
trolled), under contract running to 1950 and calling for a minimum of
60.000 horse-power (the presont amount), and privilege of extension under 
certain conditions to 2010. Has long-term contracts for supplying 13 
public service corporations which operate 1,000 miles of road In Oswego, 
Syracuse and Rochester, and lnterurban roads extending to points between 
Rochester, Buffalo and Erie, &c. V. 95, p. 1691; V. 89, p. 1415: V. 88, 
p . 1317; V. 83, p. 158; V. 82, p.395; V. 79, p.737. Also supplies Niagara 
& Erio Powor Co. V. 94, p. 1692; V. 92. p. 530.

Owns entire capital stock of Salmon River Powor Co. (which built a 
hydro-electric plant at a point 42 miles northeast of Syracuse; Initial de
velopment of 15,000 h. p. completed about April 1 1914, and second develop
ment, 20,000 h. p., in N ov. 1914, takes entire output undor lease running 
until 1953, and guarantees bonds, prin. and Int. V. 95, p. 1043; V. 97, p. 
954; V. 98, p. 1320; V. 99, p. 53: V. 102, p. 1442, 1991. In 1915 was au
thorized to loaso from Northern Now York Power Corp. a 12,000 h. p. plant 
at Mlnetto, N. Y ., on Oswego River. Bogan operating Nov .1915. V. 
100. p. 1082, 1597.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Nlles-Bement-Pond Co— Stock com  58,500,000 (V 83. p 1350) 
Prc£ (p & d) stock 6 % cum 53.000,000call begin 1921 at 105 
Pratt A W hitney new 6 % cum pref stock guar Jan 1 1921 
Niles Tool Works 6 % cum preferred stock not guaranteed 
Rldgway Machine 6 % cumulative pref stock guaranteed

Bonds redeemable since Feb 1 1909---------------------------- a
North American— Stock 530,000.000----------- ■ - - - -------------------
N orthern  Cal P ow er Co C ons— Common stock — - - - —  - 

Northern California Pow 1st mtge g o ld .- - - - -U S x x c *  
Ref & cons M 510,000,000 s f callable 1915 at 110-USxxc*
Sacra Val Power 1st M  call 1919 at 105 sink fu n d ............z

1st and refunding mortgage call at 105------ - - - - —
N or Cal deb text $587,519 “ A "  ext to 1920: " B ”  due J ly 17 

Nor Idaho & Mont Pow Co— IstM $10,000,000 e call 14 110 o 
N orth . N Y  U tilities C o— Watert'n L A P 1st M  s f  call 105--

lst M  A R ef auth $10,000,000 s fd call 105.................. C o.c*
Northern Pipe Line Co— S t o c k . . . . .............. . . . . . . . . . . .
N orthern  States Power (D el)— Common stock $50,000,000

Pref (p A d) stk 7%  cum $50,000,000 call 110 & divs............
N o r t h e r n  S ta te s  P o w e r  C o  { o f  M i n n . ) —  

lst& R ef MS100.000.000 g calll05till’36 then 10 2  X  Q . c 't o  
Gold notes $12,000,000 red to Apr 1921 at 102; to Apr 1925

at 1 0 1 , thereafter at par------.'— - - - - -  —
Minneapolis Gon Elec 1st M  red 110 (V 95, p  180)— -xc* 

N orthw estern  G as-L ight & C oke— See Public Service Corp

D a t e
B o n d s

P a r
V a lu e

1902
1908
1909
1911
1912 
1900 
1909
1913

$100
100

100
100

1 000 
1 000

1916
1916
1904

oratl’n

1,000 
500 Ac 
600 Ac 

1,000 
100 
100 
100

500 Ac
500 Ac 

1,000 
o f North

A m o u n t
O u ts ta n d in g

$8,500,
1,746,
1,806,
1.000,

429,
125,

29.793,
10,000,

826,
3.964,

400,
500,

1,087,
4,512,
1,654,
1,043
4,000,
5,975

10,652
18,000,000

ern Illinois

000
300
600
000
000
000
300
000
000
000
000
000
519
500
500
,500

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

See text 
6 in 1915 
6 in 1915 
6 in 1915 
6 in 1915 

5
5 In 1915

Q— M 
Q— F 
Q— F 
Q— M 
Q— J 

F & A 
Q— J

June 20 ’ 16 1 H 
M ay 15 ’ 16 I X  
M ay 15 '1 6  I X  
M ar 30 ’ 16 I X  
July 1916 I X  
Feb 1 1934 
July 1 1916 I X

Checks mailed 
do 
do 
do 
do

Elk Co Nat Bk, Rldgway 
30 Broad St, New York

5 g
5 g
6 
6 
6
6 g
5
5

10Inl915

j  & J 
J &  D 
M A N  
J A J 
Semi-an 
F A A 
J A J 
J A J 
J A J

June 1 1932 
Dec 1 1948 
May 1929 
July 1 1941 
1917 A 1920 
Feb 1 1949 
Jan 1 1959 
July 1 1963 
July 1 1916 5% 
Juno 20 H6 I X

New York or San Fran 
do do 

Anglo-Cal Tr C o, San Fr 
do do 
do do 

Cent A Comm Tr, Chic 
New York
Now York A Watertown
New York 
Checks mailed

7 Q-J 15 Apr 15 ’ 16 I X do

5 g
6 g 
5 g

A A O Apr 11914
Apr 11926 
Dec 1 1934

Now York and Chicago

J A D Old Colony TrCo,Boston

STO C K .— Outstanding stock, common ($5,000,000 auth.), $1,230,000, 
first pref. 6 % cum. ($3,000,000 auth.). $2 700.000: 6 % non-cum. prer. 
($5,000,000 auth .), $2,000,000; par $100. V . 95, p . 301. V . 98, p . 1396, 
v . 99, p. 1915. Dividend on first) pref. stock, 1 & %  quar., paid Sept. 1 
1912 to M ar. 1 1915, inclusive.

B ON DS.— The 1st gold 5s o f  1904 ($5,000,000) all issued, are callable as 
a whole at 110; cum. sink, fund purchases these at not over 120 and Int.; 
$494,000 so purchased to Jan 1 1916. V. 85, p . 225; V .8 8 . p . 137; V .90,
P" The "Salmon RiverPow er Co 1st guar. 5s of 1912 (S5.000.000 auth.) have 
a cum. annual sinking fund o f 1% begin, in 1916,, $1,655,000 reserved for
not over 90%  o f cost o f additions. &c. V. 9o. p . 1043; V. 99, p. 53, 411. 

Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erie Traction Co.
Siaranteo 50% each o f Niagara & Erie Pow . C o. 1st 5s and annual sinking 

nd payments o f 114 % , beginning Jan. 1 1916. V . 94, p. 1692, V. 92, p.530. 
N O TE S.— The $800,000 2-yoar 6 % collateral notes due Oct. 1 1916 are 

secured by deposit o f  $800,000 Salmon River Power C o. 1st M . 5s and 
$800,000 Ontario Power Co. stock. V. 99 P. 973, 1055.

R E P O R T .— For year ending Dec. 31 1915 (see V . 102, p . 1893).
Cal. Gross Net Other Interest, 1st Pref. Bal.,

Year. Profit. Earnings. Income. Taxes,&c. Dividends. Surplus.
1915 $900 301 $704,721 $177,436' $760,611 (3)$81,000 $40,546
1914IIIII 782,635 609,446 153,550 585,379 (6)162,000 15,618

OFFIC E RS.— Pres.. Fred. D . Corey, Buffalo. N . Y .; V .-P .. Langdon Al
bright; Sec. and Asst. Treas.. H . E. Nichols; Treas.. R . C . Board. Buffalo, 
N . Y . Office, Marino Bank Bldg., Buffalo, N . Y .— (V . 102, p. 1630,1893).
•’BNII ES-BEMENT-PONDCO — ORGAN IZATION .— Incorporated In New 
Jersey Aug. 11 1899: a consolidation of makers of heavy machines. V . 60.
D. 388. Pref. stock Is rod. at 105 beginning 1921. Y . 91, p. 1388, 1634.

C O N T R O L L E D  C O M P A N I E S — G U A R A N T I E S .— O w n s e n t ir e  c o m m o n
stock ($2,000,000) of Pratt A W hitney Co., guar. 6 % on latter s $2,000,000 
pref. stock, provided that the guarantor earns same on Its own stock. V. 71. 
p. 139; V. 70, p. 1253; V . 72, p. 143; V. 78, p. 1113; V. 80. p. 1734. V.

Also owns entire common stock of Niles Tool W orks, dividends of 6 % 
yearly on $1,000,000 having been paid regularly since 1890. In 190o and 
1906 the entire stock of John Bertram A Sons, Ltd., and Pratt A Whitney 
Co. of Canada. Ltd., was acquired. V. 81. p. 977: V . 83, p. 13o0.

n r v g __ ( ’00. ’01. ’02. ’03. ’04. ’05-’ 12. ’ 13. 1915. 1916.
C o m m o n ............% 3  6 8 8 7 6 y ’ly I X  I X  I X ,  I X , - , -

Also 40%  in common stock ($2,000,000) paid on com . stock Jan. 2 1907. 
On Dec. 20 1915, after an Interval o f 2 %  years, a quarterly dividend 

1 H %  was paid on common shares. V. 101. p . 555.
R E P O R T .— For cal. year 1915, see V. 102, p. 797, showing, not profits 

for tho year, after charging o ff depreciation, all patterns, A c., $3,769,976.
Pros Tamos K  Cullen; Treas., Charles L. Cornell: Sec., hay Ingals, 

11 1  B ’way^N Y  — (V 98.P . 456, 607; V. 101, p. 618. 1555; V. 102, p. 797.)
NINTH STREET TERM IN AL W AREHOUSE C O .— V . 102, p. 2081. 
NIPE B AY C O .— See United Fruit Co. bolow.
NIPISS1NQ MINES C O .— V. 102, p. 1253.
N ORTH  AMERICAN C O .— Organized in 1890 In New Jersey and con

trols or is interested in, Tho Wisconsin Edison C o., which controls Milwau
kee (VVis ) Electric R y. A Lt. C o., Milwaukee Light, Heat A Traction Co. 
(soo EE' R y Sec ./ar id  Wisconsi’n Gas A Elec. S o . (V 95 p. 1124, 1279, 
1335 1478- V 98 p. 1075, 1172), North Milwaukoo Light A Power Co. 
and Wells Powor C o.; also the electric light, power A trolley companies o f 
St. Louis, M o ., as follows: Union Electric Light A 1  ower C o., St. Louis 
Co G asCo. (V .94.U . 1123, 1255; V .95, p . 684), Electric Co. o f Missouri 
(V. 96, p. 1024) anefunited Iiys. Co. of Sc. Louis; Amor. Lt. & Power C o., 
Union, M o ,, Commercial Telop. C o ., Union M o .; and Franldin Independent 
Telephono C o., Washington, M o.; also West Kentucky Coal C o., and tho 
Detroit Edison Co. Controlled cos. Juno 30 1916, V. 9,>, p . 1473.

Tho Wast Kentucky Coal C o. 1st mtge. 25-year 5%  bonds, $2,190,000 
outstanding Dec. 31 1915. have Interest guaranteed. V. 81. p. 35, 563. 
1178; V. 88 . p. 999; V . 90, p.301.

DIV ’ D S —  J1904 to Sept. 1907. ’08. ’09. ’ 10 to July 1916.
Per ce n t .. '......................1 5 (1 X Q.-March) 0 3 X  5 yearly

R E P O R T , A c.— For year end. Dec. 31 (V . 102, p . 980, 1345) showed:
C u t Y e a r __ 1915. 1914. I Cal. Year—  1915. 1914.

Gross earnings$l,952,503 $2,156,323 Divs. (6 % ) -  S I,489,665 S I.489,665 
Not income 1 801,777 1,908,772 Bal., surplus. 315,112 419,107

On Dec k '1 9 1 5  owncil stocks, $27,236,892; bonds. $5,563,411. 
D IR E C T O R S .— Edward Q. Keasbey, John I. Beggs, Henry H . Pierce, 

J. D . Mortimer. Edwin M . Bulkloy. W m. Nelson Cromwell, G . R . Sheldon. 
Charles F. Pfister. F . 8 . Smlthers, Breckinridge Jones, F. Vogel J r., O . A 
C offin , W . J. Curtis, H . R . M allory, Alex. D ow , Edwin Gruhl, F . J. W ade; 
James F. Fogarty. Pres., James D. Mortimor; V .-Iros ., and Treas., 
Geo. R. Sheldon; Sec., J. F . Fogarty, 30 Broad St.— (V . 99, p. 977; V . 101, 
p . 368; V . 102, p. 980. 1345.)

NORTH  BUTTE MINING C O .— (V. 102, p. 1630.)
NORTHERN CAl IEORNIA POWER CO. CONSOLIDATED.— A Cali

fornia corporation having In successful operation 6 h y ( l ' 
combined installation 48,000 h. p .; water-works, at Redding and Willows, 
also gas plants in Redding, Red B luff • ,*p 1 ° ' '
Sacramento Valley Power C o., assumnig $900,000 bonds.
V b ™ < ? ' a n d ' N o t e '  Issues .— Of the $10,000,000 consols, $943,000 re 
served to retire all underlying Issues (Northern California Power Co.
1st M 5s__see above— $826,000; Battle Creek P. 5s, 584,000, due heb. 2
1936’ Keswick Elec. P. 5s, due June 1 1931, $23,000; and $10,000 Redding 
W ater Co. bonds and $5,000,000 for 80% of cost of additions, Ac See bond 
ollering of N W . Halsey A Co. In V. 93, p. 167; V . 90, p. 853; also see V; 87. 
p 1667; V. 92, p. 1439. In 1916 tho holders o f  tho $634,351 Ser. A  de
bentures o f 1912 extended the same at 6 % int. from hob. 1 1916 to Feb. 1 
1920 tho power company to pay monthly $5,000 on account o f  principal. 
V . 101, p . 1473.

C A P IT A L  STOCK.— Common outstanding, $10,000,000; par, $100; 
monthly divs., 10c. a share from Dec. 1908 to Feb. 1910 and 20c. from 
March 1910 to March 1911. incl.; net income since applied to construction 
o f Coleman plant. The stockholders on July 17 1914 authorized $2.000.000 
6 % cum. pref. stock (none issued to Jan. 1 1916). V. 98, P- l o l l ,  v . « « ,  
p 274 1303; V . 100, p . 979. Assessments to Jan. 1 1916, $600,000. V. 
101. p.’ 1193, 1473.

E A R N IN G S.— Report for cal. year 1915 (in V. 102, p . 1431) showed 
C a le n d a r  G r o s s  N e t  O th er  B o n d , A c . ,  D “ i » c -  B a la n c e

Y e a r —  E a r n i n g s .  E a r n i n g s .  I n c o m e .  I n t e r e s t .  c i a n & c .  S u r p lu s .
1 9 1 5 ....... .......... $776,972 $434,520 $8,511 $362,896 $48,826 $31,309
1 9 1 4 __________ 765,047 441,460 13,794 363,998 54,016 37,239

Chairman, H . H. Noblo; Pres.. W . F. Detert. Offico, San Francisco.—  
(V . 101, p. 776, 1193, 1473; V. 102, p . 613, 804, 1431.)

N ORTH ERN  IDAHO & MONTANA POW ER C O .— O R G A N IZA 
TION^— Incorporated Feb. 6 1909 in Delaware and purchased (V .
91. p. 341) the control o f the Kalispoll Water A Electric Co. an<l)tho 
properties o f the Willamette Valley Co. (V. 89, , p . 9 25 ) . llathoad Val
ley Water A Power C o.. Kalispell. M ont.; Northern Electric C o., New
port, Wash.: Big Bend Light A Power Co. of Whitetlsh. Mont.; Pend 
d ’Orellle Electric Co. of Sandpolnt. Idaho. An. Operates as Jollows; Big 
Fork River, M ont.. Water Power, Kalispoll. M ont., W hlteflsh. Somera, 
Columbia Falls. Poison and Big Fork. M ont.; Sandpolnt, Kootenai, I  onde- 
ray. Priest River, Hope and Clark’s Fork, Idaho; Nowport, Wash. Oregon, 
water powers: Dallas, Monmouth, Independence, Corvallis, Albany.
Eugene, Springlfeld, Marshfield, North Bend and Empire, Ore. All 
properties in Oregon owned by N . Ida. A M ont. Pr. Co. are oporated 
through leasfe to Oregon Power Co.

STOCK.— Authorized and outstanding: Common, $4,000,000: pref. (par 
$100), 6 % cumulative from April 1 1912, $2,500,000.

E A R N IN G S.— Year 1915, gross, $642,727; not, $277,953; int., $340,
635; bal., def., $62,682.

BONDS.— Of the $10,000,000 6s of 1909, $693,000 Is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $693,000.

OFFICERS.— Pres., H . M. Byllesby; Sec.. R . J . Graf: Treas., J. J . 
O ’Brien, Chicago.— (V. 91, p. 341; V. 98, p. 693; V . 99, p. 535.)

N ORTH ERN  NEW Y O R K  U TILITIE S. INC.— O R G A N IZA T IO N —  
Incorporated M ay 12 1913 in N . Y . Owns and operates electric-light and 
power properties in W atertown, Carthago, BrownvlUe, Dexter, Sacket Har
bor Clayton, Cape Vincent. A c., in N . Y . Stato. Sorvos population of 
50 000. Present hydro-electric generating capacity, 16,330 h. p .; gas.
825,000 cu. ft. daily.

STOCK— Pref. 7%  cumulative, $2,000,000 authorized, out, $564,400: 
common. $2 ,000,000 authorized, out, $729,700; par, $100. In June 1916 
was paying the preferred dividond and 8%  on tho common stock.

B o n d s .— Watertown Light A Power Co. 1st M . 5s. $1.054.50(11 outstand
ing. Company’s 1st M . A Rof. 5s o f 1913, authorized, $10,000,000, out, 
$1,043,500; $1,654,500 reserved to retire Watertown 5s. V. 102, p. 614.

EAR N IN G S.— For 12  months ending N ov. 30 1916:
Gross earnings_____________ $561,5221 Int. on $2,698,000 b o n d s ..$134,900
Not (after taxes)................ 322,213[Surplus. . . . --------  . . . . .  187,313

O FFIC E RS.—-Pres., J. B. Taylor; V .-P ., F . A . Rogers; Sec., S. F . Smith, 
Treas., F\ H. Bassett. Office, W atertown.— (V. 101, p . 850.)

N ORTH ERN PIPE LINE C O .— O R G A N IZA T IO N . A c — Incorp. In 
Pennsylvania In 1889. Owns pipe lines in State o f  Pennsv vania. For
merly controlled by Standard Oil Co. o f  N. J ., but segregated in 1911. See 
standard Oil Co. V. 85. P- 216, 790; V. 93, p. 1390. Stock, $4,000,000; 
par, $100- Div.,' 5%  paid semf-ann. July 1912 to July 11E)16. Report 
for cal voar 1915 in V . 10 2 , p. 614, showed: Net income, $428,433, divs. 
(10% ) . $400,060; bal. ! sur.T $28,433. In 1914. net. $421,982; divs. (10% ), 
$4003)00; bal.. sur., $21,982. M ain office, Oil C ity , l a .  N . Y . offico. 
26 B ’way.— (V. 100, p. 313, 479; V. 102, p. 614.)

N ORTH ERN STATES POW ER CO. (OF D EI.A .), CHICAGO.-a-(>Sce 
M a o  o f  S ta n d a r d  G a s  E t e c t r i c C o . ) — O R G A N IZA T IO N .— Incorp. in Dela
ware on Dec. 23 1909 (V. 90, p. 1299; V . 91, p . 467, 592). Stock authorized 
<a«>n non ono in S100  shares, having equal voting powor, of which 814,000,
000 is°common stock ($5,975,000 outstanding) and $16,000,000 is 7%  cum
ulative prof., redeemable any time at 1 1 0 — see above table. V .9 4 ,p . 1511. 
A holding company organized by Byllesby A C o .. Chicago. __

Owns tho entlro capital stock o f the Northorn States l ower Co. o f M inn., 
which soo bolow. Annual report V . 102, p. 1433. 1 ref. d ividonds paid
A „r it; iq in  to Anr. 1916, 7 % , or 1 X %  Q.-J. In April 191(> $2,000,000 
additional prof, stock was sold, making $10,652,000 outstanding (V. 102, 
p. 1543). An initial dividend o f 1 )4%  is payablo on tho common stock 
on July 20 1916.

N O R T H E R N  STATES POW ER CO. (OF M IN N E SO T A ).
This operating company (until March 1916 known as Consumers Power 

Co ) was incorporated in Minnesota in Juno 1909. V. 102, p. 980. It owns 
ail tho properties formerly comprising tho Northorn States I ower Co, sys
tem directly or through ownership o f all securities except $7,632,000 1st 
(closed) M . bonds o f tho Minneapolis Gonoral Electric C o. and oxcopt

!3upplios^o 1ec tric'ught Vvm 1 power to approximately 100  municipalities in 
Minn N o. Dak., So. D ak.. Wis. and 111.; 11 communities with gas; 5 with 
steam heating; 3  with stroet railways and 1 with telephone sorvlco. Tho 
communities ̂ served include Minneapolis, St. Paul, /tU lw ator Farlbault 
and Mankato M inn.; Grand Forks, Fargo and M inot, N . D ., Sioux Falls, 
S D .- Galena, 111., and Plattovillo, Wis. Population served,estimated 
825 000 The installed stoam and hydro-electric plants have a gonoiatmg 
capacity o f 115,782 h. p.; also owns or controls undovoloped water powers 
with an estimated capacity o f 146,350 h. p.

N EW  SEC U RITIE S.— Early in 1916 tho proporty was pract cally ro- 
caDitalized all tho short-term obligations and all Misting bonds oxcept 
Minneapolis General Electric 1st M . 5s being paid o ff orprovlclecl for, and 

000 000 now money obtained for extensions and additions through the 
 ̂ I* \ io  noo ooo additional prof. stock o f the Northern States low er 

Co o f ^ e l !  (v  ' 102, ! l543 ). ami (2) $18,000,000 First & R ef. M . 5s 
(V.' 10 2 , p. 1630). and (3) $8,000,000 6%  gold notes o f Northern States
>0The First AMRer.' MV 'o f0l ( ) f t , m tde by tho Minnesota Co. (V. 102, p 

unm  is limited to § 10 0 ,000,000 bonds, o f which $18,000,000 were sold 
forthwith and tho remainder may bo issued (a) for not over 75%  o f tho cost 
o f non 1 Lanent extensions and additions, when not earnings are twice the 
annual bond interest chargo, including bonds applied for; or (ft) to retire an
°2rUn in g s101 2 ^  %  m u s t 'b o T e t  aside annually*’for  nvalntenanco!' L p r o v o -

“ « & no o ® i S d 'S < , E s  s s S s r r & w  < r ' & .  . m  o r ™
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M IS C E L L A N E O U S  C O M P A N IE S  

[For abbreviations, A c .,  see notes on first page]

Northwestern Telegraph— First mtge gold guar p & 1------ Eq
O h io  C ities Gas Co— Common stock $10,000,000_________

Pref stock, 5>£% cum , $10,000,000
Columbus Gas C o 1st M  redeemable 110___________ Ce.zc*
Springfield Gas Co 1st M ----------------------------------------------------

Ohio Oil Co— S tock----------------- ------------------ -----------------------------
O ld D om inion Co (o f Ale)— Stock $8,750,000---------------------
Ontario Power— Stock, $15,000,000 authorized_____________

First M $12,000,000 auth g s f (text) ---------------------------- xc*
Ontario Transm 1st M s f  gu p & 1 red 110 to May ’ 1 6 -.xc*
Second mortgage $5,000,000 securing debentures, etc____
Two-year notes_____________________________________________

Otis Elevator— Stock common $10,000,000_________________
Stock (p & d) preferred 6%  non-cum $6,500,000_________
Convertible debentures $3,500,000 gold red text__N.xc* &r

Pabst Brewing Co— Common stock $10,000,000-------------------
Pref stock (p & d) 7%  cumulative redeemable 115------------
First mtge gold red 105 due $150,000 yearly----------------- c*

Pacific Coast Co— Stock common $7,000,000 (see text)_____
First pref (p & d) stock $1,525,000 5%  non-cum ulatlve.. 
Second pref (p&d) stk $4,000,000 4% non-cum (see text)
First mortgage $5,000,000 gold____________________ Ba.xxc*
Serial notes $1,000,000 authorized--------------------------------------

Pac Lt & Pow Corp— Pac Lt & P C o  1st M call 110 g------ xc*
Montono Power Co first mortgage 5s--------------------------------
San Gabriol Electric Co 1st M  6s call at 104 and interest. .
Two-year gold notes_________________________________ IV. xc*
lst&  ref M $35,000,000 g ................................................. Usm.x

Date
Bonds

1904

1892

1903
1906
1914
1915

1910

1900

1897
1914
1902
1901
1898
1915 
1911

P ar
Value

$500
25

100
1,000

25
25

100
1,000

1,000

100
1,000

100
100

1,000
100
100
100

1,000
1,000
1,000

1,000
1.000

A m ount
Outstanding

Rate
%

When
Payable

$1,500,000 4M g 
5 K  in f15

J & J
7,641,800 Q— M
8,920,900 5 X Q— J
1,397,000 5 g J & J

400,000 6 J & J
15,000,000 See text See text
8,750,000 Q— M  30

10,000,000 See text Q— M
10,105,000 5 g F & A

1,838,000 6 J & J
4,969,000

700,000
6 Various

6,371,587 5 in 1915 Q— J
6,500,000 6 Q—  J
3.200,000 5 g A & O
9,764,000 4 in 1915 See text
1,956.600 7 In 1915 Q— M 15
1,700,000 4 g J & D
7.000,000 See text Q— F
1,525,000 5 in 1915 Q— F
4.000,000 See text Q— F
5,000.000 5 g J & D

600,000 5 A & O
7,634,000 5 g J & ,T

37,000 5 J & D
285,000 6 A & O

2,338.000 6 g J & J
13,715,000 5 M & S

Last Dividend  
and M aturity

Jan 1 1934 
Juno 1 1916 2%  
July 1 '1 6 ,1 H %  
July 1932 
Jan 1 1926
____  20 1916 24
Juno 30’ 16' $3 
Dec 1 ’ 14, 1 Vi 
Feb 1 1943 
July 1 1921 
1917-1921 
1917
July 15*16 1K %  
July 1 5 ’ 16 1 J4 
Apr 11920

’ 15 1%
5 ’ 16 1 H %  
me 1 1927

Dec 1 1931 
1 1928

Places Where Interest and 
Dividends are Payable

West Un Teleg Co, N Y
Central Tr Co o f Illinois 

do do

Now York
Can B of Com, Tor orNY 

do do

Office, 26th St & 11th At 
do do

N . Y . Trust C o ., N Y
Checks mailed 
Wisconsin Tr Co, MIlw 
Checks from Co’s Office 

do do
do do

Bankers Trust Co, N Y 
do do

Nat Bk of Com,NY & S F 
Los Angeles. Cal 
Los Angeles, Cal.
New York
Los Angeles U s m

M . o f 1916, unless those notes bo first secured by mortgago lion noxt junior 
to tho First & Ref. M . (2) Restricting the issuance o f the remaining notos 
to tho construction of electric generating stations or tho acquisition o f public 
utility properties. (3) Requiring that $250,000 bo applied annually out 
o f any surplus earnings remaining after payment o f prof, dividends for addi
tions and betterments or rotiromont o f  tho notes.

E A R N IN G S.— Report cal. yoar 1915, In V. 102. p. 1433, showed:
1915. 1914. 1913.

Gross earnings_______________________ $5,121,827 $4,492,747 $4,045,642
Not oarnings________________________ $2,866,034 $2,419,491 $2,043,036

Annual intorost chargo upon completion o f 1916 financing, 5%  on $7,
632,000 Minneapolis Goneral Electric Co. bonds, $381,600: 5%  on $18,000,
000 Northorn States Power Co. bonds, $900,000: 6%  on $8,000,000 North
ern States Power Co. notos, $480,000.

OFFICERS.— Pros., H. M . Byllosby; Sec., R . J. Graf; Troas., H . It. 
Frost, Minneapolis. N . Y. office, Trinity Bldg.; Chicago offico, 208 So. 
La Sallo St.—-(V . 102, p. 980, 1064, 1166, 1253, 1433, 1441, 1543, 1630. 
2259.)

NORTHWESTERN TELEGRAPH.— Owns 10,000 miles o f wire and Is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stk. (par $50) and p .& l. on bonds. V .79, p. 216; V .91, p. 1028.

NOVA SCO TIA STEEL & COAL C O .— V. 
1253, 1622.)

102, p . 882, 980, 1064,

OGDEN GAS (CHICAGO).— See People's Gas Light & Coke Co.
OH IO CITIES GAS CO.— (See M a p . ) — O R G A N IZA T IO N .— Incorp. 

In Ohio April 1914 and acquired, por plan, V. 98, p. 1463, 1849, nearly all 
stock o f Columbus (O.) Gas & Fuel C o., also all tho stock o f Federal Gas 
& Fuel Co. o f Columbus, O., Springfield (O.) Gas Co. and Columbus Pro
ducing Co. o f  Charleston, W . Va. Later acquired all o f  tho stock o f tho 
Columbus Oil & Fuel C o. and Springfiold Gas, Coko & Pipe Lino Co. and 
100% o f the Boone R oyalty Co. stock. V. 100, p. 1746. Those com 
panies supply about 65,000 consumers in Columbus, Springfield and sub
urbs. V. 58. p . 1686; V. 97, p . 598, 1736.

In March 1916 acquired control o f  tho stock o f  Dayton Gas C o., giving its own 5 b i %  prof, stock, $ for $, for tho 5%  prof, stock and $70 a 
share for tho common stock, tho outstanding issues Doing $800,000 com . 
and $1,772,500 prof, stock. V. 102, p. 980, 1064. As o f April 19 1916, 
$633,800 common and $1,709,300 prof, had baon acquired.

D IV ID E N D S.—  f 1914. 1915. 1916.
Common (per cent)..........( D ec., 1J* 5 X  (Q .-M .) M ar, 14$; Juno, 2

Tho prof. 5 M %  stock pays Jan., 1 M % \  April, 1 y %% \  July, 1 ^ % ; Oct., 
‘ ' Tho quar. d iv. on com . stock was increased Juno 1 1916 from X'A

-3%

1916.
5 ,5 . - , 

1 9 ,1 9 ,-,-

Gross 
N et, a
Balance, surplus...........................- ........................................... -$379,971 $250,834

Roport of Columbus Gas & Fuel C o., V . 101, p. 691.
Pros., Boman G. Dawes; V .-P .. W . E . Ilutton; Soc. & Troas. F S. 

Heath. Offico. Columbus. O.— (V. 102, p . 1544, 1631, 1722, 1891, 2081.)
OH IO OIL CO.— O R G A N IZA T IO N , &c.— Incorporated in Ohio in 

1887. Owns extensive tracts o f  oil lands In Ohio, Indiana and Illinois. 
Producas crudo oil. See Standard Oil Co. o f  New Jersoy. V. 85 p 
216, 790; V. 86, p . 984. 1227: V 93, p. 1390. The pipe llnas fn 
Pennsylvania, Ohio. Indiana and Illinois, about 1,100 mhos in longth, wore 
In Dec. 1914 transferred to the Illinois Pipe Line C o., tho latter’s $20.
000,000 stock being distributed pro rata, In tho proportion o f 133 1-3% 
among the Ohio Oil Co. stockholders. V . 99, p. 1678, 1915.

D IV ID E N D S.—  (1912. 1913. 1914. 1915.
Regular (per cent)______ j 20 20 20 20
Extra (per cont)________ l 37 9 30

In Doc. 1915 and also March 1916, 5%  and 19% oxtra.
Balance shoot Dec. 31 1915, V. 102, p. 1166, showed total surplus 

$65,811,743. Pros., Jamos O. Donnoll; V .-P ., James K . Kerr. Offico 
Findlay, O.

Directors: James C. Donnoll, O. D. Donnoll, F. E . Hurley and R. J. 
Borry. all o f Findlay, O.; J. K . Kerr, Marshall, 111.— (V. 102, p. 1166.)

OH IO STATE TELEPHONE C O .— (V. 102. p . 1722. 1815, 1894.)
OKLAHOA1A N ATU RAL GAS CO.— V . 102, p . 1441.
OLD DOMINION CO. (OF M AINE).— Stock listed on N . Y . Stock 

Exchange in March 1916. V. 102, p. 980, 1064, 2172.
(THE) ONTARIO POWER CO OF NIAGARA FALLS.— ORGAN IZA

TIO N .— Organized under special charter of Canadian Parliament and oper
ates hydro-eiectrlo plant on Canadian side of Niagara Falls below Horseshoe 
Falls; 109,000 h.p. installed M ay 1914. Total development to bo 200 000 
h.p. Owns all the stock o f Ontario Transmission C o ., guarantees its bonds 
and operates Its property undor lease ending April 1 19 5 0 , with option 
to purchaso or renew the lease for 40 years. V. 91, u. 720; V, 92, p . 1315 
Has contracts to sell power to Niagara Lockport <s Ontario Power Co.,' 
which Is controlled. See that com pany. Also contracts with Ontario G ov., 
citias. &c. See V. 88, p. 297; V. 91, p . 1028; V . 94, p . 691; V. 99, p. 1915.

STOCK.— Auth., $15,000,000, as Increased Fob. 1915; outstanding. 
$10,000,000; par, $100. D lvs., 1 K %  quar., paid Dec. 1912 to Dec. 1914, 
both inclusive. V. 100, p. 1077.

BON DS.— First mtge. o f 1903 ($474,000 canceled) only $1,421,000 
additional issuable) See V. 91, p. 1176; V. 94, p. 1630; V. 86, p. 1413
V. 85, p. 220; V. 80, p. 1427: V. 97, p. 1429. The $2,000,000 2-yoar 6% 
collateral notos aro socurod directly or Indirectly by $2,400,000 first pror 
$1,600,000 2d pref. and $1,000,000 Niagara Lockport & Ontario Power 
stock. V. 98, p. 1396. Ontario Transmission guar, bonds, V. 92. o . 1315
V. 93. p. 61: V. 90. p. 306; V. 89, p. 352; V. 96, p . 493.

O f the 2d 6s o f  1914 ($5,000,000), $1,660,000 mature N ov. 1 1919. 
$400,000 in 1917 and $2,909,000 ($91,000 canceled by sink, fd.) in July 
1921. Tho 6s duo 1919 are convertible at option o f holders into common 
stock as follows; N ov. 1 to Dec. 31 1915, at 80; Jan. I to Oct. 31 1916, at 85: 
N ov. 1 1916 to Oct. 31 1917, at 90; N ov. 1 1917 to Oct. 31 1918, at 95; and 
thereafter at 100;callablo at 100 and int. at any timo on 60 days’ notlco, 
but after N ov. 1 1915 tho holder can nevertheless convert during this period.

The $400,000 due N ov. 1917 will be exchangeable for par In 2d M . converti
ble 6s when authorized by shareholders on March 25 1915. V. 99. p . 1915: 
V. 100, p. 479.

R E P O R T .— Roport for year ending Dec. 31 1915 In V. 102,*p. 607: 
C a le n d a r  G r o s s  N e t  ( a f t e r  O th er  B o n d ,  A c . , D i v s .  B a la n c e ,

Y e a r —• E a r n i n g s .  T a x e s ) .  I n c o m e .  I n t e r e s t .  (5 % ). T S u r p l u s .
1915..............$1,606,950 $1,198,610 $149,224 $974,288 ............ _*$373,546
1914.............. 1.525,571 1,293.037 105,485 898.443 $500,000 79

D IR E C T O R S.— J. J. Albright, N . P . Clement, W m. n .  Gratwick, Fred. 
D . Corey, Edmund Hayes, Langdon Albright, W m. A . Rogers, R . C . 
Board, Buffalo, N . Y ., and Miller Lash, Toronto, Ont.

OFFICERS.— Pres., J. J. Albright; 1st V .-P ., Langdon Albright; 2d 
V .-P ., Fred. D. Corey; Sec. and Treas., R . O. Board. Office, Niagara 
Falls. Ont.; Marine Bank B ldg., Buffalo, N . Y .— (V. 102, p.!607.)

O RO E LECTRIC C O R P O R A T IO N .— V . 102, p . 1441.

OTIS ELEVATOR CO.— Incorporated N ov. 28 1898 under the laws of 
Vew Jersey and took over about 13 plants. See V . 71, p. 545; V . 74, p. 271; 
V. 75, p .5 5 2 ; V. 83, p. 441; V .9 1 , p .3 9 9 : V. 94. p . 825; V. 100, p . 1076. 
Owns over 80%  o f the $1,500,000 Otis-Fonsom Elevator C o. o f  Toronto 
stock, which has also outstanding $1 000,000 7%  cum. pref. stock. V . 96. 
p. 1093. Investigation in Missouri, V . 99, p . 1455.

Since to J u ly '16 
i \ i %  quar.

D IV S.—  (1903-06. 1907-10. A p r . ’ l l  to J a n . ’ 14.
On com . % -  I 2%  yly . 3%  yly . 4%  yly . (1%  quar.)

D E B EN TU R ES.— These are redeemable since April 1 1913 at 102J£ 
aud are convertible into com . stock at par; not less than $100,000 are to be
retired yoarly. V. 90, p. 562,1106,1175. Notes Dec. 311915, $2,237,500 
against S I ,150,000 in 1914.

R EPO RT for year ending Dec. 31 1915, with balance sheet, in V. 102, p . 
1161, showed: Not earnings over int., renowals, depreciation. & c., $735,668; 
div. on pref. (6 % ), $390,000; div. on com . (5 % ), $318,765; bal., sur., 
$27,093. Office, 11th Avo. between 26th and 27th Sts., N . Y .— (V. 99, 
p. 1455; V. 100, p. 984, 1076; V. 102. p. 1161.)

OW ENS BOTTLE MACHINE CO ., T O LE D O ,— V. 102, p. 1253.

PABST BREW ING C O ., M ILW AUKEE.— O R G A N IZA T IO N .— Incor
porated in Wisconsin in 1871. Plant at Milwaukee, capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, mostly for distribution. V . 91, p .4 2 .

STO C K .— Stock, common, $10,000,000, o f  which $236,000 in the treas
ury. Pref. stock, $2,000,000 ($44,000 in treasury), cannot bo increased 
without unanimous consent o f  all stockholders. N o bonds or other obli 
gations secured by lien can be outstanding in excess o f  $2,600,000 while the
Sref. stock is outstanding, nor can bonds be issued to replace the serial 

onds as they mature without tho consent o f  two-thirds o f  each class o f  
stock. Pref. d ivs., I H %  quar. to June 1916, incl. On com ., in 1912, 6 % : 
1913, 4>*% ; 1914, 4 % ; 1915 (to Dec. 15), 4 % .

R E P O R T .— Report for cal. yoar 1915, in V . 102, p. 1983, 1997, showed: 
Not, after depreciation, & c., $374,457 in 1914; other income, $79,547; int. 
on bonds, & c., $83,441; balanco, $370,563; previous surplus after adjust
ment, $1,651.554; total, S2,022,117; prof. div. (7 % ), $137,235; com . div. 
(4 % ). $390,560. Total surplus Dec. 31 1915, $1,494,322.

O FFIC E RS.— Pros., Gustavus Pabst; V .-P ., C . W. Henning; Sec., 
II. J. Stark. Office, 917 Chestnut St., Milwaukee.— tV. 102, p. 1983,1997)

PACIFIC COAST COMPANY (TH E).— This com pany controls the Paclflo 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Paclflo Coast from 
Nomo, Alaska, to M exico. Also owns all tho securities o f Pacific Coast 
R R . (old Col. & Puget Sound R R .), Seattle to Franklin, W ash., & c., with 
branches, 57 miles; Pacific Coast R y. (narrow gauge). Port San Luis, 
Cal., to Los Olivos, &c., with branches, 103 miles; Paclflo Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacom a, San 
Francisco and Portland. Ore., Juneau and Nome Alaska (V . 83. p. 1048.)

1916
l H . l H r - . -

After 4%  on 2d pref. and com ., these share equally. V . 92,* p. 122.’ in  
Aug. 1914 divs. on 2d pref. and com . were reduced from l£ j  to 1% quar, 
V. 99, p. 202. In Aug. and N ov. 1915 the common div. was omitted. 
V. 101, p. 291.

O f the serial notes ($1,000,000 auth.), $750,000 have been sold, $150,000 
duo April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919. 

R E P O R T  for yoar ending June 30 1915 in V. 101, p. 1269, showed

fl909. '10. ’ l l . ’ 12. ’ 13. •14. ’ 15
4 X 9 6 6 6 5 2

1 5 5 5 5 5 5 54 « 9 6 6 6 5 4

Gross oarnings___________ $6,284,493
Operating expenses______  5,432,521

Not earnings___________  $851,972
Other incom e____________  8,669

Total net incom e______  $860,641

Interest on bonds, & c____  $287,500
Taxes .................................... 171.552
Depreciation, & c_________ 81,337
Div. on 1st pref. (5 % )___ 76,250
Div. on 2d pref. (4 % )------  160.000
D iv. on common (3 % )___ 210,000

Balance, deficit------------*$125,998
* M et by profit and loss.
O FFICERS, E T C .— Pres., W m . M . Barnum; V .-P . and Gen. M gr., 

J. O. Ford, Seattle; Sec. and Treas., Clifford O. Fay. N . Y . office, 10 
Wall St.— (V. 99. P- 1070; V. 101, p. 291, 1192, 1269; V. 102, p . 1064.)

PA C IF IC  GAS & ELECTRIC C O „ SAN FRAN.— See "E l.R y .S ec .”

PACIFIC  MAIL STEAM SH IP.— (V. 101. p . 618, 1017, 1276, 2076; 
V. 102, p. 526, 804, 890, 1441, 1722, 1725, 1901, 2250, 2259, 2261.)

PACIFIC  L IO H T  & POW ER C O R PO R ATIO N  OF LOS ANOELES.
— O R G A N IZA T IO N .— Incorp. in California Jan. 12 1910. Supplies elec
tricity for lighting, power and street railway business in Los Angeles, etc.

PH YSIC AL PR O P E R T IE S .— (a) Tw o modern steam plants o f  52,900 
h. p. capacity, (b) Seven hydro-electric plants, aggregate capacity 99,430 
h. p ., located at Big Creek, in Fresno C o., on Kern River, Kern C o., and in 
mountains about San Bernardino Valley. The development at Big Creek
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Pacific Power & Light Co—Common stock, 56,000,000..........
Flist preferred (p & d) 7%  cum $3,500,000 red 115----------
Second preferred red par convertible $2,500,000---------------
First &  ref M $30,000,000 sold see text- - - - - - - Usm .xc’ &r*

Pacific Telep & Teleg— 1st & coll tr M $35,000,000 g red 110
beg 1922 s f ................................. - - - - - - - - ...............-. *o*&r*

Home Long Distance Telephone Co 1st M  assum ed------ xx
Homo Tel & Tel Co Spokane 1st M  ass’d s f  call 105--xxc* 

Packard M otor Car C o— Common stock $13,000,000 a u th .. 
Prof stock 7%  cum $8,000,000 callablo 110 & d i v - - - - - - - - -

Pan-A m cr Petrol & T ra n sp ort Co— Com stk $125,000,000 
7%  conv prof red at 115 and divs to Jan 1 1036' .  i.______ _ f l »■* i-tlr nllill SCVfl IIPeerless T ru ck  & M otor C orp— Cap stk auth $20,000,000-
Convertiblo gold notes callable at 102— -------------------IJac

P ennsylvania  Steel .Co— See Bethlehem Steel Co. 
P ennsylvania  U tilities Co— 1st M  call 105------------- Ke &r

D a te
B o n d s

1910
1907
1912
1906

1915
1916

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$100 $0,100,000
100 2,500,000 7 Q— F M ay 1 1910 1 H do do
100 1,500,000 See text Q— F See text do do

$ ,£ ,fr& c 7,240,000 5 g F &  A Aug 1 1930 U S Mtg & Tr Co. N Y
1,000 Ac 33,796,000 5 g J & J Jan 21937 U S Mtg & T r.N Y ;& S Fr

1.000 7,049,000 5 J A J Jan 2 1932 Nat City Bk, NY or SFr
200 &c 1,561,000 5 g M &N 15 M ay 15 1936 Office, Spokane

100 See text 7 See text M ay 11916, 1H Detroit
100 5,000,000 7 Q— M Ju’e 151916 1H do
50 30,494,750

100 10,000,000 7 July 1 1916 1M
50 10,000,000

1,000 5,000,000 6 g M &N 10 N ov 10 1925 Bankers Trust C o, N  Y
100 &c 3,000,000 5 g A & O Apr 1 1946 New York & Philadelphia

in Fresno County, 240 milos north of Los Angeles, has a capacity o f 80.400 
h p. It Is plannod to doublo the capacity o f the prosont plants and install 
two additional plants in)tho next few years, increasing this development by 
155 000 h.p. 'L’ ho storage capacity, 53,000 acre-ft., it is plannod to in
crease to 110.000 aere-ft. Tho current is transmitted at 150,000 volts on 
doublo stool tower aluminum transmission linos. Company oporatos 1,184 
miles o f high-tension transmission lino and 1,876 miles o f  overhoad distrib
uting system; also an underground conduit system in Los Angeles.

CAP. STOCK Juno 1916: A u t h o r i z e d .  O u ts ta n d 'g .
1st prof, stock (par $100)____$5,000,000 $5,000,000 Prof, as to assets and

6%  cum. dividends.
2d pref. stock (par $100)____10,000,000 9,975,000 Has 2d preference as

to assets & 5%
cumulative divs.

Co nunon stock (par $100)— 25,000,000 10,559,500
Tho majority o f tho stock is owned by H . L . Huntington.
BONDS.— Of tho $10,000,000 Pacific Light &  Power C o .  1st m tge.Ssof 

1902 $285 000 are reserved to retire a like amount of bonds of San Gabrle. 
Electric Go. and $2,081,000 have been retired by sinking fund; $2,
350,000 arc guaranteed (p.&i.) by Los Angeles R y . V. 86, p . 1227. Bonds 
cannot be called. S i n k i n g  fu n d  now 2 h %  annually of bonds out to be 
Invested in tho bonds at not more than 110; otherwise In other securities.

Tho First & Ref. M . 5s o f 1911 are duo Sopt. 1 1951, but redeemable, all 
or Dart (by lot for sink. fund), on any intorest date on 60 days’ notice at 
105 and int. Authorized, $35,000,000, viz.: (a) $8,179,000 resorvod to 
rotlro $8,179,000 outstanding lions; (b) $13,715,000 held by public; (c) 
$543,000 alive in sinking fund; (d) $5,000,000 rosorvo for future con
struction at Big Creek. Balance rosorved for future bettormonts at 
85%  o f cost, whon tho annual not Incomo is times all rentals and 
Intorost as then to bo increased, oxcept that no Interest on issuo (S10,- 
000,000) is to bo included until their proceeds are oxponded upon con
struction of tho now plants for 53,000 h. p ., or until such plants 
aro comploted. Annual cash sinking fund, commencing Sopt. 1 
1914, equal to 1% o f tho maximum amount o f bonds Issued, Inch bonds 
resorved for refunding. Prin. & int. payablo in England at $4 86 por £. 
in Franco and Switzerland at 5.18 francs por $1, Germany at 4.20 marks. 
Holland f. 1.2.48. (V. 94, p. 356, 634; V. 98, p. 527. 1541; V. 102, p. 1631.

Interest on bonds paid without deduction o f normal U. S. incomo tax.
Tho $2,338,000 2-year 6%  collateral trust notes, dated July 1 1915, lssuod 

to rotlro tho samo amount o f maturing bonds, aro socurod by deposit of 
$3,118,000 out o ra  total issuo o f $4,000,000 Is tM . 6%  bonds and $3,060,
000 (51% ) o f tho stock o f the Southern California Gas Co. They aro 
convertible into tho deposited bonds at par and Interest. Redeemable, par 
and Int., on 4 weeks’ notice. V. 101, p. 2172.

E A R N IN G S.— Four months ended April 30:
4 M o s .  to  G r o s s  N e t ,  a j t e r  O th er  F i x e d  B a la n c e ,

A v r i l  30—  E a r n i n g s .  T a x e s ,  & c .  I n c o m e .  C h a r g e s .  S u r p lu s
io n   $1,017,244 $659,756 $35,985 $424,585 $271,156
1 9 1 5 : : : : : ..................  909,761 59 1,9 8 3  4 4 ,6 41 432,088  204,536

E A R N IN G S.— Year onding Dec, 31 1915, V . 102, p. 1064:
C a le n d a r  Y e a r —  G r o s s .  N e t .  B o n d  I n t . , & c .  S u r p lu s .

1015 _______ $3,049,745 $2,066,190 $1,357,604 $708,586
1 9 1 4 I I I I I I I I I I ....................  2,825,253 1,797,656 1,307,788 489.968

OFFICERS.— Pros., II. E . Huntington; V .-P ., G. C. Ward and W . E. 
Dunn; Treas. and Com p., A . N . Kem p.— (V. 102, p. 349, 614. 1631.)

PACIFIC POWER & LIGHT CO.— ORGAN IZATION .— Incorporated 
In Maine on June 16 1910 and serves an extensive territory In Washington, 
Oregon and Idaho, embracing, among others, Walla W alla, Pendleton, 
Pasco North Yakima, Hood River, Tho Dalles; also tho seaport city o f 
Astoria. Owns all oxcept directors’ shares o f  Walla Walla R y ., which 
operates tho streot railways in Walla Walla and intorurban lino between 
Walla Walla and M ilton, Oro.; total 30.45 miles. Docs gas and electric 
business in tho Columbia, Yakima and Walla Walla valleys and also in tho 
citv  o f  Astoria. Ore., and gas business in city o f  Lewiston, Idaho. See de
scription, V. 91, p. 1634; V. 93, p. 171; V. 96, p. 793, and report,V .97,p .114.

Tho American Power & Light C o. (controlled by tho Electric Bond & 
Sharo interests) owns all o f tho common and second preferred stock.

STOCK.— Prof, is red. at 115 and div. on any div. date. Soo V . 91, 
p 1634: V. 94, p. 208. Divs. on 2d prof, aro cum. at 6%  from date o f Issue 
to Jan 1 1913 and thereafter at 7 % . Rod. at any time at par and accrued 
div and also conv., in lots o f 1,000 shares or more, into prof, stock, par for 
par" whonover, in any 12 consecutive months, earns, applicable to divs. 
shall have boon 2 'A  times div. requirements upon prof, stock, inch stock 
which it Is proposed to issue in exchange. V. 93, p. 1726; V. 94, p . 7C 

Dividends.— On prof., 1 H  % quar^rom N ov. 1910 to M ay 1 1916. On 2d 
prof 114% quar. M ay, Aug. and N ov. 1 1912; from Jan. 1913, to N ov. 
15 1915, lncl., paid l $ i %  quar. On common various rates have been paid.

BO N D S__Of tho 1st and ref. 5s ($30,000,000 authorized Issue), the un
issued bonds are reserved for Issue at 80% of tho aotual cost, reasonable 
worth and roplacomont value o f impts. and add ns. Subj. to call as a whole 
or in part for impt. fund beginning Aug. 1 1915 on any Int. day at 105 
and Int. to Deo. 31 1925; 104 and Int. during 1926: 103 In 1927; 102 In 1928: 
101 in 1929 to July 31 1930. Issuable in dollars, sterling, francs, marks and 
guildors. V. 93, p . 536; V . 94, p. 279; V . 96, p. 793; V . 100, p . 402.

E A R N IN G S.— For years onding Doc. 31 (soo Am. Bow. & Lt. C o.,
^  Year— I r o s s . N e t .  I n t e r e s t .  P r e f . D l o .  2 d P f .D i v .  S u r p lu s .
1915 $1,429,967 $733,045 $381,955 $166,250 $105,000 $79,840
191411-1- 1,387,685 715,361 385,109 140,000 105,000 85,252

OFFICERS.— Pres., Guy W . Talbot; V .-Ps.. E. W . Hill, F . G . Sykes, 
A . S. Grenier and Edw. Oooklngham; Secretary, George F. N erlns; 
Treas.. E. P. Summcrson, 71 B’way, N. Y .; Asst. Sec. & Asst. Treas., 
M  II Arnlng. Offices, Portland, Oro., and 71 B ’way, N . Y .— (V. 96, p. 
793; V. 97, pT 55, 121; V. 99, p . 53; V . 100, p . 402, 1758; V . 102. p. 1722.)

PA CIFIC  TELEPHONE & TELEG RAPH  C O .— O R G A N ’N .— Incorp. 
In Cal. Doc. 31 1906-_ V. 84, {>. _ 54, 163. ^ Stations JDec. 31_ 1915,

180, 1406; V. 96, p. 207, 291. Settlement o f anti-trust suit, V. 97. p . 241; 
V 98, p. 1003; V. 99, p . 898, 1371. As to Southern California Telephone 
C o ., soo V. 102, p. 1441, 1631. j  „

Stock, common, $18,000,000, all outstanding; pref., 6%  cum. (also pref. 
as to assets). $32,000,000 auth., outstanding S32.000.000. American 
Tolep. & Telog. C o. owns m ajority both pref. and common stock and

in N ov. 1914 offered to Issue in exchange for the minority com m on stock 
2 shares o f its stock for 9 o f  the Pacific company up to D ec. 15 1914. V . 99. 
p. 1533. Pref. divs. paid regularly, 6%  per annum (Q.-J. 15).

BON DS.— “ First and collateral trust”  5s o f  1907 ($35,000,000, all Issued; 
auth. Issue, Mercantile Trust C o ., San Francisco, trustee) have a sinking 
fund beginning 1912 which will retire about 30%  by maturity. V. 88. 
p . 825; V. 90, p . 854: V . 91. p . 720; V . 92. p . 1569; V . 93, p. 349, 412; 
V. 95. p . 180; V . 97. p . 954; V . 98. p . 309. 391.

R E P O R T .— For cal. year 1915, in V . 102, p . 883, showed;
C a l .  G r o s s  N e t ,  a f t e r  O th er  I n t e r e s t ,  P r e f .  D i v s .  B a l a n c e ,

Y e a r —  E a r n i n g s .  T a x e s ,  & c .  I n c o m e .  R e n t s ,  A c. (6 % ). S u r p lu s .
1915___$20,114,458 $4,543,175 $185,561 $2,707,136 $1,920,000 $101,600
1 9 1 4 -.. 18,984,196 4.588.027 237,406 2,565.258 1,920,000 340.175 
(V. 100. p. 1083; V. 101, p. 292, 374, 804, 883, 1441, 1631.)

PA CK AR D  M O TOR C A R  C O .— O R G A N IZA T IO N .— Incorp. in M ich . 
Sopt. 1 1909 as successor company to W est Virginia company o f same name. 
Plant at Detroit. .

ST O C K .— In June 1916 the authorized limit o f common stock was in
creased from $8,000,000 ($7,771,800 outstanding) to S13,000,000. Sub
sequently a dividend o f 50%  in common stock was reported as having been 
declared, payable Aug. 1 to common shareholders o f  record Juno 16. Pref. 
stock (V. 102, p. 2172, 2259) o f  $3,000,000 was sold in Jan. 1916 to take up 
5-year 5%  $3,000,000 notes due Dec. 1 1916. See V. 102, p. 71. Pref. 
callablo at 110 and divs. on 90 days’ notice up to Aug. 30 1939.

D IV ID E N D S .— Pref., 7%  i \ M %  Q .-M .) from Dec. 1909 to June 1916 
Comm on, 40%  paid In common Stock Oct. 1913. 10% payable in com  
stock Fob. 1916 and 1 M  %  cash Feb. 1 1916; M ay 1 1916,1M % cash. 50%  
payablo in common stock, Aug. 1.

R E P O R T .— For year to Aug. 31 1915 (see V. 101, p. 1368):
Gross sales_____________ $15,547,1651 Depreciation charged off-$ l,321 ,330
Profit after all exp. & Int. 3,587,256 \ Net balance---------------------$2,265,926
7%  preferred stock dividend (on amount then outstanding)------  $350,000

O FFICERS.— Pres., Henry B. Joy; V .-P ., R. A. Alger; Sec. & Treas..
P. H. M cM illan. Office, Detroit.— (V. 102, p. 2081, 2172, 2259.)

PAIGE D E T R O IT  M O TOR C O .— (V. 102, p. 1901, 1991, 2081.)
PAN-AMERICAN PETROLEUM & T R A N S P O R T  C O .— O R G A N I

ZA T IO N .— Incorp. in Delaware on Fob. 4 1916 and has acquired tho follow 
ing oil companies’ securities: $17,500,000 com . stock o f  Mexican Petroleum 
C o. (seo annual report, V . 101, p. 446), or. 44.63% o f tho total outstanding; 
$9,035,000 Mexican Potroloum pref., or 75.29% ; $505,200 Caloric Co. 
com . stock, or 58.60% ; $2,900,000 Potroloum Transport, or 96.66% ; 
$262,300 Caloric C o. pref., or 65.57% : $10,000 Buena Fe Petroleum C o., 
or 100%. Soo full statement in offering o f prof, stock by W m. Salomon & 
Co. in April 1916. V . 102, p. 1253.

STO C K .— 7%  cum. conv. pref. stock (par $100), auth., $25,000,000; to 
bo Issued presently $10,000,000. Common (par $50), auth., $125,000,000: 
to bo issued presently, $30,494,750. Tho pref. stock is convertible at any 
time up to Jan. 1 1936 into com . at rate of $115 pref. for $100 coin., and. If 
Callod, tho conversion period will extend up to 30 days prior to red. date.

Tho company cannot, without consent o f  two-thirds o f  tho pref. stock, 
create any mortgage or lien upon its properties, roal or personal. The pref. 
has no vote except as above stated, unless tho pref. dlv. is unpaid for one 
full year. Tho remainder o f tho auth. prof, stock must not bo issued except 
for cash (I. o ., at par) „ , ___

Dividend N o. 1 Q . % % )  on pref. stock payable July 1 1916.
Tho forogolng securities were issued to acquire the securities described 

abovo and to provido $3,750,000 cash working capital. Tho prof, is re
deemable at 115 and divs. at any timo up to Jan. 1 1936 on 90 days notice. 
Within this period it may be converted into common at 115.

E. L . Dohony is prominently associated with tho com pany.— V . 102, p. 
715, 527, 1166, 1253, 2259.

PEERLESS T R U C K  & M OTOR C O R P O R A T IO N .— O R G A N IZA 
T IO N .— Incorporated In N ov. 1915 in Va. and acquired 20,729 sharos o f  
pref. and 20,855 shares o f  common (being entire stock oxcept 278 o f  pref.) 
o f  tho Peerless M otor Oar Co. o f  Cleveland, O ., and tho entire 1,200 sharos 
o f  pref. and 50.000 shares o f common stock o f tho General Vehicle Co. o f 
Long Island Citv, N. Y . Manufactures electric and gasoline m otor 
trucks, pleasuro cars and aerial engines. Authorized stock, all one class, 
$20,000,000 (par$50), outstanding, $10,000,000. N o bonds. Real estate 
m tgo., $290,000.

N OTES.— Authorized and outstanding, $5,000,000 10-year 6%  goldf 
notos dated N ov. 10 1915 and duo N ov. 10 1925, convertible at holders 
option into capital stock at par after one year and subject to call on and 
after M ay 10 1917 at 102 and interest upon 60 days’ notice in amounts or 
not less than $1,000,000 on any int. date: conversion privilege continuing 
until 20 days before redemption sale. See offering V. 102, p. 716- 

E A R N IN G S.— For year ending Doc. 31 1915:
Not profits_______________ $2,555,773
Preferred dividends______  257,335
Surplus__________________  2,298,438
Previous deficit__________  1,074,234

Total surplus____________ $1,224,204
General Vehicle C o. surp. 900,000
Contingent rosorvo______  600,000
Total surplus & roserves.. 2,724,204

D IR E C T O R S .— Frederick Gilbart. W m. M . Coleman, T . W . Freeh, 
E W. Harden H. L . Hooke, L. II. Kittridgo, P. J. M cIntosh, C. V . Rich. 
E R . Tinker j r . .  B . G. Tremaine, F. S. Terry, P. D. Wagonor, Harrison 
W illiams.— (V. 101, p. 1556, 1632, 1718; V. 102, p. 158 ,435 .614,716 , 1254.

PENN SYLVAN IA STEEL C O .— Soo Bethlehem Steol Corp. abovo.
R EPO RT for cal. year 1915, in V . 102, p . 1714, showed: Total income 

(after $2,340,000 for repairs). Sl.791,922, agst. $1,340,050 In 1914; bond 
Int., $1,361,455, doproc’n & exhaustion o f minerals. $1,419,510; sur. 
$2,010,957. Chairman. Wm. n .  Donner; Pres.. E. C. Felton: Treas., E . T . 
Stuart. N . Y . offico. 71 B ’way.— (V. 102, p. 1714. 1722, 1991, 2081.)

PEN N SYLVAN IA U TILITIES C O .— O R G A N IZA T IO N .— Operates 
electric light and power properties in and about Ea.,ton, Banger and 
Stroudsburg, P a., and Phmip.Tburg, N . J ., and steam heat plant in Easton 
and Bangor. Io also owns the entire capital stock o f Easton Gas W orks, 
which supplies gas in Easton and Phnlipsburg and adjacent territory. 
Control held by General Gas & Electric C o ., which seo above.

BONDS.— Authorized $50,000,000 o f which tne initial Issue o f $3,000,000 
was sold by Lee, Higginson & Co. in June 1916 (V . 102, p . 2179, 2259.)
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R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

8 in 1915 
5
6 *
5 «
5 K 
5 8 
2 8
£ 8 5 S 
5 g

Q— F 
J & D 
A & O 
J & J 
J <Xs D 
M & S 
M & N 

Q— J 
M & N 
M & N

M ay 25 ’ 16 1K  
Dec 1 1963 
Apr 1 1943 
July 1 1937 
Deo 1 1936 
Sept 1 1947 
Nov 11947 
July 1 1917 
May 1 1936 
May 1 1945

C o .’s office, Chicago 
Illinois Tr & S B , Ohio 
Central Trust Co, N Y 
Cent Tr, N Y ; & Chicago 

do do 
Central Tr, N Y ; & Chi 

do do 
Central T r C o o f  III, Ohio 
Central Trust Co, N Y 
Farmers L & Tr Co, N Y

7 In 1915 
7 in 1915 
Seo text 
See text

4 g 
5 g

5 *

Q— J 
Q— J 

Q— M 31 
Q— M

J *  J 
A & O 
A *  O 
F & A

Julyl ’ 16, 1% %  
lu ly l ’ 16. 1% %  
June30 ’ 16. 6%  
Juno 1 5 ’ 16, 1 Vx 
Oct 1949 
After Apl 1 1946 
Aor 1 1948 
Aug 1 1917

Checks mailed 
do do 

Office 99 John St. N Y 
Checks mailed 
Land Title & Trust, Phlla 
Fidelity Trust Co. Phlla 
Land Title & Trust, Phlla 
Drexel & C o, Philadel’ la

6 g
6 g

J & J 
J & J

July 1 1924 
Jan 1 1921

LadenThal&Co ,N Y&Lon 
New York

5 In 1915 Q— J Apr 25 1916 1 H Checks mailed

MISCELL A NEO US CO M PA NIE3 
[For abbreviations. <Skc., see notes on first page]

Peoole’ s Gas Light &  Coke (Chicago)— Stock (See text)------
New general and ref M  gold (see text)_________________ 1C
First consolidated mortgage for 810,000,000 gold------ Ce.o*
Chicago Gas Light & Coke flrst mortgage gold______ FP.c
Consumers’ Gas flrst mtge gold (see V 66, p 472)______ Ce.c
Refunding mortgage $40,000,000 g o ld ................. ......F .o '& r
Mutual Fuel Gas flrst mortgage assumed_________________
Calumet Gas flrst mortgage assumed........................................
Indiana Natural Gas & Oil ref mtge 86,000,000 gold gu._Ce
Ogden Gas flrst mortgage 86.000,000 guar prln & lnt____F

Pettibone Mulliken Co— Common stock. 87,000,000................
1st pref (p&d) 7%  cum red 115 see text __________________
2d pref 7%  cum, 8750,000 red (see t e x t ) _________________

Phelps, Dodge & Co— Stock 845,000,000....................................
Philadelphia Electric— Stock $22.50 per sh. pd In (see tex t).

Trust cert gold $17,500,000 (see t e x t ) ............................... _ .z
Edison Electric trust certs g (Edison stock as co ll). FP.kv
Old Phlla Elec trust ctfs (Penn H L & P stock as coll)------ z
Notes redeemable text___________________________________

Pierce Oil C orp ora tion — Common stock ($30.000.000)------
Ten-year debs g conv $10,000,000 red 105 s f  beg 1 91 6 ..c* 
Conv gold notes .$2,000,000 call at par aft July 1 ’ 17 tex t.c*

P ittsb u rgh  C oal C o o f  New Jersey— Common stock______
Pref stock (not as to assets) 7%  cum $32,000,000--------------

Date
Bonds

1913
1893
1887
1886
1897
1897
1892
1906
1900

1899
1896
1898
1915
1914
1916

Par
Value

$100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000

too
100
100
100

25
" ld o ’ &e 

1 .000 
1.000 

25
100 &c 
100 &c 

100 
100

Theso bond3 are a first mtge. on all properties and franchises now owned 
orjheroaftor acquired; also on ontlro capital stock o f Easton Gas W orks. 
Further bonds may bo Issued for not exceeding 80%  o f cos:, o f additions 
and improvements, but only when net earnings are 1)4 times interest 
chargns on all first mtge. bonds o f tho system, including the bonds thon 
to bo issuod; or to acquire tho $754,000 outstanding bonds on Easton Gas 
Works. Cumulative sinking fund 1% annually (first payment in 1917). 
Seo also V . 102, p . 2172, 2259. •

PENN SYLVAN IA W ATE R  & POW ER C O .— See V . 102, p . 710.
PEOPLE’ S GAS LIGHT & COKE (CHICAGO) .— An absolute consolida

tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. 
V. 64, p. 1088; V. 65. p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co’s $6,000,000 
bonds being guaranteed. V . 84. p. 394; V . 78, p . 1785; V . 72. p . 244. 91: 
V . 97. p . 1508.

P R O P E R T Y .— In service January 1916; Street mains, 2,976 miles, 
meters, 655,219; public lamps, 10.227; V. 78, P. 1501. See V. 66. p. 382. 
In Feb. 1915 was considering the building o f a coal-gas-mfg. plant and 
spending thereon between $6,000,000 and $8,000,000. V. 96, p . 1233. 
V . 98. p . 519; V. 100, p . 551.

The price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V . 82. p. 574: V . 84, p. 342. An ordinance was passed In 
July 1911 reducing the price from 85 to 75o. for the flrst year, 70 the 2d and 
3d years and 68 the 4 th and 5th years. The State Ciroult Court In Deo. 
1911 fixed the price at 80 cents, pending final disposition of the suit brought 
by company to enjoin enforcement. V . 93, p . 349, 5.36. 1606; V . 94. p.1190.

The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 1911 ln-so-far as It impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
same If the ordinance Is found to bo reasonable. V. 94, p. 1253, 1190.

STOCK.— In 1909 $2,039,900 stock was sold at par. V . 88. p . 454. 689. 
The stockholders on N ov. 14 1913 authorized an Increase o f  the auth. stock 
from $35,000,000 to $50,000,000, $3,500,000 o f the new stock being offered 
to stockholders pro rata at par, to be paid 25% each on D ec. 22 1913 and 
Feb. 25. M ay 25 and Aug. 25 1914. V . 97. p . 890. 954. 1119. 1508. 1827. 
In M ay 1915mithority was given to sell to employees $73,000 stock at par.

DIVS. J ’95. ’96. ’97-’05. ’06. ’07. ’08. ’09. ’ 10-’ 12. ’ 13. ’ 14-’ 15. 1916. 
P ercont(2J4  1)4 6 y ’ly 5 6 6 C>H 7 y 'ly  7 H  8 y ’ly 2 -144

In M ay 1916 the dividend was reduced from 2%  quar. to 1 )4%  quar.
BON DS, &C.— Of the $40,000,000 Issue o f 1897, the$19,146,000 unissued 

are reserved to retire prior bonds. V. 65, p. 572: V. 79, p. 155; V. 84,
P. 1555: V . 91, p. 792, 876; V. 94, p. 702; V. 97, p. 954; V. 98, p. 842. 
Guarantees, p. & 1., Ind. N at. Gas & OH ref. 6s. V . 84, p . 388, 1430; 
V. 88, p. 1317, 1433; form . V. 87, p. 1302.

The stockholders on N ov. 14 1913 authorized a new general and refunding 
mtge. (unlimited In amount) to secure 50-year 5%  bonds to provide for new 
construction at not over 75% o f  cost, and to refund all old bonds. & c.; 
$1,712,000 Issued to D ec. 31 1915. V . 97, p . 954, 1119, 1508, 1738; V. 98, 
p . 76.

R E P O R T .— Report for yoar onding D ec. 31 1915, in V . 102, p . 604. 
Years ending Dec. 31—  1915. 1914. 1913. 1912.

Gross In c o m e .. ..............$17,037,894 $16,800,538 $16,825,534 $16,370,936
N et earnings........................$6,906,456 $6,789,504 $6,417,578 $6,103,317
Interest on bonds...............$2,385,350 $2,390,600 $2,236,793 $2,193,605
Depreciation....... ............. 1,292,140 1,106.436 1.293,721 1,269,961

Balance for stock------ $3,228,966 $3,292,468 $2,887,064 $2,639,750
D iv id en ds .................. (8 % )3 ,075,994(8) 2,964.774(7)4)2537500(7)2,450,000

D IR E C T O R S .— Samuel Insull (Chairman), E . G . Cowdery (Pres.), 
John J. M itchell, James A . Patton and Stanley Field. Other officers: 
John Williamson and Edward J. E. Ward (V .-P s.), W . S. McOrea (Treas.), 
L . A . W iley (Sec.), E. J. II. Wright (Asst. Soc.), W . D . Gregory (Asst. 
Treas.); F. A. Crane, 2d Asst. Sec. & Treas. Office, Chicago.— (V. 100, p. 
551, 1677; V. 101, p . 218; V. 102, p. 604,614, 1441.)!

^EOPLE’SiW ATERICO., O A K LA N D , CAL.— V . 102. p . 1991.
, PETTIBONE MULLIKEN C O .— O R G A N IZA T IO N .— Incorporated 
In New York June 21 1912. Has plant on 32 acros o f  land about 6 mllos 
from heart o f  Chicago. Manufactures frogs, crossings, switches, guard 
rails, & c., for steam railroads. V. 94, p . 1511. N o bonds.

STOCK.— As to pref. stock provisions, see V . 94, p . 1611. The second 
pref. has no voting power and is subject to call at par after all the first pref. 
shall havo been retired. V . 94. p . 1511.

D IV ID E N D S .— On 1st and 2d prof., 1 )4%  quar., Oct. 1912 to July 1916- 
R E P O R T .— Report for cal. year 1915 in V . 102. p. 606, showed: Total 

net income, $232,811; surplus brought forward, $409,476; first pref. d iv ., 
$115,938; 2d pref. d iv ., $52,500: doprec’n. $72,514; 1st prof. sink. fund. 
$176,000; total surplus as por balance shoot Dec. 31 1915, $225,335.

Pres., A . H . M ulliken.— (V. 100, p . 554; V . 101, p . 374; V . 102, p . 527.)
PHELPS, DODGE & CO.— ORGAN IZATION .— Incorporated In New 

York State on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149; V. 89, 
p. 1545. Does not directly own or operate any mining or other plants, but 
owns the Issued capital stock (except shares required to qualify directors) of 
Copper Queen Cons. Mining C o. ($2,000,000), Moctezuma Copper C o. 
($2,600,000), Detroit Copper Mining C o. o f  Arizona ($1,000,000) and 
Burro M t. Copper Co. ($6,0OO,OOO), Stag Canon Fuel C o. ($3,000,000) and 
Phelps Dodge Mercantile C o. ($2,000,000) and Bunker Hill Minos C o.

D IV S.—  1909
R egu la r......... .. 10
E x tra _________ 2

1910 1911 1912 1913 1914 1915 1916
10 10 10 10 10 10 2 K .2 H ,- , -

2 2 5 6)4 4 10 3 )4 ,3 )4 .- ,-
C o n s o l id a t e d  Results.— For cal. yoar 1915, in V. 102, p . 1161, the 

net oamings, $10,981,612; depletion o f ore and depreciation o f plant, 
$1,261,037; dividends (20% ). $9,000,000; bal., sur., $720,475.

Copper production for year ending Dec. 31 1915 was 127,151,997 lbs. 
against 136.719,359 in 1914. N o late monthly statements published. As 
to allied railway see El Paso & S. W ., V . 100. D. 649.

OFFICERS A N D  D IR E C T O R S .— Pres., James Douglas; V .-P ’s, Cleve
land H. Dodge, Arthur Curtiss James, James M cLean; Sec. & Treas., 
George Notman; Asst. Sec., F . T . Bullmer; Asst. Treas., O. W . Parsons.

Amount
Outstanding

$38,500,000
1.712.000
4.900.000

10,000.000
4.246.000 

20,551,000
5.000. 000

250.000
6.000. 000 
6.000,000
7.000. 000
1.750.000

750.000
45.000. 000 
24.987,750 
15,014,142

1.994,300
11,268.060
3.500.000 
See text *

10.000. 000
2.000. 000 

32,000,000 
27.071,800

Directors— James Douglas, Cleveland H . Dodge, Arthur Curtiss James, 
James M cLean, George B. Agnew, E . Hayward Ferry, Francis L . Hlne, 
George Notm an, Win. Church Osborn. N . Y . office, 99 John St.— (V . 99. 
p . 1837; V. 100, p. 906,1077,2014; V. 101, p. 850, 1978; V.U02, p. 980,1161.)

PH ILADELPH IA C O .— Seo Pittsburgh, In “ Eleotrlo R y .’ ’ Seotlon.
PHILADELPHIA ELECTRIC CO.— ORG A N IZA TIO N .— Incorp. In 

V. J. Oot. 5 1899. Controls all elcctrlo-llght properties of Phlla., also In 
West Phlla. and Chester. V. 73. o. 496. 680: V. 86. p. 977; V. 90. n. 1047. 
V. 99, p . 820. Has long lease o f  conduit space from Keystono Telephone 
C o. at a graduated rental rising to $125,000 yearly, with option o f  purchase 
at termination o f loaso. V. 100, p . 737. Rate roductlon In 1916, V. 102, 
p . 1254.

STOCK.— Authorized,$25,000,000(of which 812,250 In treasury); 522.50 
(90%) per 525 share paid In. Including 52 25 paid March 1908, $1 25 
June 1 1908 and $5 paid Doc. 1913 (a $1 stock dividend forming part o f 
March 1908 payment and $1 50 part o f Doc. 1913 payment), a $1 50 stock 
dividend paid March 1910 and $2 50 paid June 1 1912. V. 86. p . 288: 
V. 90. p. 451; V . 94, p. 1190; V. 95, p. 240; V. 97. p. 1289; V . 98, p . 1154; 
V. 99, p . 453.

DIVIDENDS—  f ’02-'07. '08. ’09 to ’ 12 T3. *14. ’ 15. 1916.
ts paid In - .I  5 y ’ly. 5 )4 6 y ’rly 6 K  7 7 1 )4 ,1 )4 , - -On amounts . . . . . . .  ___

Also extra paid In stk ..S ee  above $1 $150 $ 1 5 0 . .
BONDS.— Collateral trust 4%  50-year certificates, dated 1899, $14,982,

200, were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid In) and all the $17,500,000 Nat. Eleo. 
stock ($4,375,000 paid In), the balance to be retained to acquire other 
eleotrlo properties In Philadelphia and adjacent counties. See V .6 9 , p . 
797 and official circular page 853 and official statement V . 74. o . 1249. 
Under agreement of Oot. 12 1899, $2,000,000 Phlla. Electric 6%  certifi
cates were purchased, reducing the amount outstanding to $11,268,060, 
V. 70, p. 331. In Aug. 1990 purchased $2,000,000 tours, the same being 
held available as collateral for loans. V. 74. p . 215. Bonds o f controlled 
cos. outstanding, $300,000 Delawaro Elec. Go. 1st 5s, due Aug. 1 1939, and 
$35,400 Chester Elec. Light & Power Go. bonds, due M a rc h ! 1916.

In Aug. 1915 sold $3,500,000 2-year 5%  notes, rod. par Aug. 1 1916 or 
Feb. 1 1917 on 30 day’s notlco. V. 101, p. 452.

R E P O R T .— Year onding Dec. 31 1915, V. 102, p . 1539, showod:
Cal. Cross Oper. Exp. Net Dividends Balance, Total

Year. Income. Chgs.,Ac. Income. (7 % ) Surplus. Surplus.
1915--$8,777,924 $6,363,373 $2,414,550 $1,574,311 $840,239 $2,311,986 
1 91 4 -- 8,160,025 6,181,046 1,978,979 1,574,311 404,671 1,471,747

Pres., Joosph B. M cCall; Sec., A. V. R. Goo; Troas., A . V. R . Goe. 
Office, 417-419 Markot St., Oamdon, N . J .— (V . 101, p . 452; V. 102, p. 
1254, 1441.)

PIERCE OIL C O R P O R A T IO N .— O R G A N IZA T IO N .— Incroporatod 
In Virginia June 23 1913, por plan V. 97, p . 303. 302; V . 95, p . 1279; V . 96, 
p. 495; V. 85, p. 216: V. 93, p . 1390. In conjunction with Pierco-Fordyco 
Oil Association owns directly, or through tho entire capital stock o f subsidi
ary companies: (a) Fivo modorn roflnorles at Fort W orth and Toxas C ity , 
T ex., Sand Springs, Okla., Tampico and Vera Oruz.M ocIxo. Total aver
age dally capacity, 26,550 bbls. o f  crude oil. (b ) 129,000 acres o f  oil lands, 
principally hold under lease, partly owned in foo, In Okla., T ex., Ark. and 
Tam pico, M ex., Inclublng holdings In tho Gushing and Morris fields In 
Okla. (c) T w o tank steamors, total capacity 60,000 bbls.; floating equip
ment and tank cars, (d) 1,150 centrally-locatod main distributing sta
tions. V . 101. p . 2077.

The stockholders voted D ec. 23 1915 to increaso tho authorized stock 
from $30,000,000 (all common, thon outstanding $13,857,600), par $25, 
to $33,000,000; also to Issue $2,000,000 5-year 6%  convertible notes. Or 
tho stock $2,500,000 was reserved for conversion o f theso notes and $10,
000.000 to convert the debonturos o f  1914 and $4,142,500 is to be used to 
acqulro the property and certificates o f  tho PIorce-Fordyco Oil Association 
as soon as the Texas public authorities consent, leaving $2,500,000 new stock 
in the treasury. V. 101. p . 2077. The par valuo o f singlo sharos was 
changod In 1914 from $100 to $25. V . 99, p . 53, 203, 987.

Tho $10,000,000 10-yoar 6%  gold dobontures o f  1914 aro repayable at 
maturity at 105 and convertible at option o f holdor at any tlmo until ma
turity or earlier redemption into common stock at par. Thoy aro redeema
ble all or part at 105 and lnt. on or aftor July 1 1917. Annual sinking fund, 
$200,000, begins July 1 1916. V . 99, p . 53, 203, 987.

Tho $2,000,000 5-year 6%  gold notos o f  1916 aro convertible at any time 
until maturity Into common stock at $20 (or 8 0% , par $25 a sharo). Thoy 
are redeemable as a whole, at par and lnt., at any time aftor July 1 1917, but 
If called the right o f  conversion continues to tho date o f  redemption. Any 
future mortgage on the property must secure the notos equally with the 
other obligations secured thereby.

R E P O R T .— For cal. yoar 1915, including PIorco-Fordyco Oil Associa
tion, In V. 102, p. 2074, showod: Trading profits, $1,857,137; depreciation, 
reserves, & c., $301,680; extraordinary lossos, $209,441: Intorost on deben
tures, $600,000; other Interost, $96,523; bal., sur., $649,493.

D IR E C T O R S.— H. Olay Piorco, N . Y . (Chairman); Olay A . Piorco 
(Pros.), St. Louis; Eben Richards (V .-P .), Now Y ork :G .W .O ahoon (V .-P .), 
St. Louis; S. L. Kamps, Charles Havdon and W . T . Roson, Now York. 
— (V. 101, p . 45, 1812, 1978, 2077; V. 102, p. 2074.

P ITTSB U R G H  COAL C O .— O R G A N IZA T IO N .— Incorporated In 
New Jersey In Sept. 1899 and owns the entire capital stock, $32,000,000 
common stock and $36,000,000 prof, stock, o f  the Pittsburgh Goal Go. o f  
Pennsylvania (seo caption o f  that company below ). Tho last named com 
pany on Dec. 31 1915 merged with ltsolf tho allied Monongahola Consolld- 
datod Coal &  Coke Go. .

PLAN  OF R EA D JU STM EN T D A T E D  FE B. 1 1916.— Tho following 
namod committee at tho roquost o f  tho directors and the holdors o f  sub
stantial amounts o f  tho preferred stock and tho common stock in Fob. 1916 
presented a plan for tho readjustment o f  tho respective rights and lntorosts 
o f tho preferred stock and common stock. Soo V. 102, p. 804, 1166. In 
June 1916 this plan having received tho assent o f  ovor 90% o f tho prof, and 
85%  o f tho common stock, was doclarod oporatlvo and tho stockholders 
woro notifiod to doposlt their certificates not later than July 15 with Bankors 
Trust C o., N . Y ., Union Trust Co. o f  Pittsburgh, or Guaranty Trust &  
Safe Doposlt C o., Philadelphia, as depositaries. V. 102, p. 2259.

The plan provides (a) for an adjustment and refunding o f tho accumu
lated unpaid dividends on tho proforrod stock o f  tho Now Jorsoy G o., and 
(b) for tho elimination o f tho Now Jersey Go. through an exchange o f tho 
stock o f the Pennsylvania G o., in tho troasury o f tho Now Jersoy G o., for 
tho outstanding stock o f  tho New Jersoy G o., thus effecting a saving estim
ated at $50,000 yearly due to the oxlstonco o f  an unnocossary organization.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

P ittsbu rgh  C oal C o. (of Penn) stock as proposod undor plan 
Common stock 6 % and participating

Certificates of Indebtedness due *200,000 yearly -_ - -k  
Mldl’d Coal purchase 1st M *1,200,000 gred 10 2  >4 --U P ixc
Debentures *0,350.000 auth redeemable par ................-x

Pittsburgh Steel— Common stock *7,000,000 auth -----  -
Pref (p & d) 7%  cum *10,500,000 red 120 (V-J06. P -651. 
Notes gold red 101 ($4,000,000 retired V 102 p 2081) --U I i 
Pitts Steel Ore Co coup g notes ($125,000 due 17) red at 101 

Portland (Ore) lias & Coke Co— Pf (P A d) stk 7% cum rc d llo  
P “ l s t &  ref”  M S 153)00!000 call 110 after 19 l9 ..xc*U 8 m

Portland Gas Co 1st M - - - -  - - — .........................-x
Prairie Oil & Gas Co.— Stock. *18,000,000------------------------------

Debentures 50 years callable------ - - - - - - -----------------------------
Prairie Pipe Line C o— Stock (no bonds)..................................

a Aftor deducting $3,000,000 canceled in 1915-16 and $1,00

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

B a t e W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

o f Fob 1 1916 
500 $32,169,200

Ifn o
100

1,000
36,000,750 

1.156.000
6 (Quar)

I & J Jan l 1935 Union Trust Co, Plttsb
1899 1,000 6.056.000 6 g A & O Oct 1 1949 Union Trust C o.P lttsb ’h
1902 5,000 200.000 5 .1 & J July l 1917 do do
1912 1.000 919.000 5 g M & N May 15 1932 UMod Trust Co, Plttsb
191 1 500 &c 5 658,000 5 M *  S ruiv i n isi

100 7,000,000 See text

►“5ia July 1 1916 2%
Checks mailed100 10,500,000 See text l j — M June 1’ 1B. 1 H %

1915 1.0 0 0  &c a 1 .000,000 6 g J & J Jan 1 1920 Union Trust C o, Plttsb
1915 5.000 375,000 6 g F & A Feb 1917-1918 Union Trust C o, Plttsb

1.00 2 .000,000 7 per an Q - F M a y l 1916. I H Checks mailed
1910 1,0 0 0 5,943,000 5 £ 1 \  J May 1 1940 N Y , U S Mort & Tr Co 

Bklvn, Frank Tr:& Port1901 1,000 371,000 5 g F & A Aug 11951
100 18,000,000 See text See text See text Chase Nat Bk, N Y

1905
100 

called for

4,000.000
27,000,000
payment J

6 J & J 1955 to 1960 
See text

New York

0,000 uly 1 191 6

nf the 7 % cumulative prof, stock o f tho Now Jersey C o. will, 
for each 3100 (par value™ o f such stock and all accrued dividends thoroon 
(amounting as o f Jan. 1 1916, to $44 58 1-3 perla.f-ivn nrnf sforlc o f  tho Pennsylvania C o. to  tho par valu o o f  8133 oo l -o . 
H o ld e r s o f  com m on  Stock o f  the Now Jersey Co. w ill, fo r  each $100 (par 
value) o f  such stock , recoive common stock  o f  the I onnsylvania  C o. to  the 
par valu e o f  $100. Soo also P ittsburgh Coal C o. o f  Pennsylvania bolow
^ R ea d ju s tm e n t"  Committee? J.^D." Lyon, A. W . M ellon, J. B . Finley. 
George T . Oliver, John I. Bishop, A. J. Miller, Harry Bronnor and Henry 
R  Rea with, as Secretaries, F. J. LeM oyne, Pittsburgh, and Edward O. 
Bailly, ’24 Broad St., N . Y . City.

D IV ID E N D S.— On pref.. 1900 to Apr. 1905, 7%  yrly.; '06 t o ’09. none; 
’ 10 5 % - ’ l l  to A p r .’ 16.5%  (Q.-J-). Accumulated dl vs. on pref.,,42 .581-3%  
Dec. 31 ’ 14. In M ar. '15 plans to adjust same wore in hand. See above.

B O N D S __Tho remaining first and collateral 5s o f  1904 ($8,011,000)
Issued bv Pittsburgh Coal Co. o f Pennsylvania wore called and retired 
on lulv 1 1915 at 110. Total bonds and mortgage dobt paid in 1915, $9.
096 606 V. 102, p. 1055. See above. Pittsburgh Coal Go. o f Penna. 
1st 5s o f  1910 aro guar, by Pittsburgh Coal Co. o f N . J. Sinking fund, 10c. 
io r  toS not loss than $60,000 yearly. V. 90, p . 1494. Debentures o f
 ̂^In’ March 1912 a new first M . on the Pitts. Coal Dock & W harf C o.

proporty at Duluth, M inn., for $3,500,000 was made; soo bolow. V . 94.
P' The Pitts burgh' CoaVco’. of Penn. (Midland Coal Co. purchase) 1st gold 5s 
of 1912 ($1,200,000 auth. Issue) are secured on 4,736 acres of coal lands In 
Washington Co., Pa. Annual minimum sinking fund, *50,000. Redeem
able by jot on any Int. date after N ov. 15 1915 at 102 H and lnt. V .
95 ,r?io8Monongahcla°RivP r Consol. C . & C . bonds havo a sinking fund o f 
5c. per ton o f lj^ -inch . coal mined, and shipped, which retires bonds an
nually about Doc. 1 if purchasable at a reasonable price; to  Jan. 1915 
$3,677,000 woro cancolea. .

In N ov. 1912 $2,750,000 bonds were sold to extend the M ontour R R „  
(seo “ R R ’s”  to over 100,000 acres o f  undeveloped coal acreage in Allegheny 
and Washington counties and about 25,000 acres owned by U . S..Stool Corp. 
This gave tho company an independent outlet to tho Lakes by  the Bes
semer R R . V. 95, p. 1406; V . 96, p. 861. Bills payablo Dec. 31 1915, 
$5,114,295.

BONDED DEBT OF SU B SID IAR Y AND CONSTITUENT COS. 
B o n d s —  I n t e r e s t .  O u t s ta n d 'o .

Northwestern Coni R y. 1st M ----------- 5 g M&N _ *3,000 May 1 1J23
M ontour R R . Redeemable at 10515 g F&A 2,640,000 Feb. 1 1963

beginning 1924____________________lin t. at Union T r. C o ., Pittsburgh
Pitts & Cas. Shan. R y. (V . 87, p.286)5 F&Ax 80 000 Aug. 1917-23

Due *10,000 yearly. None due 1910, 1913.1916, 1919 and 1022.
Pitts. Coal Dock & W h. 1st M ., guar.15.4 A&Ox 3,154,000 April 1 1938

d & 1. red. 10244_______________ __ /In t. at Union T r. C o .. Pittsburgh
There Is also a contingent liability on *82.000 Midland Coal Co. bonds
R E P O R T .— For cal. year 1915 (incl. Monongahela Coal C o .), in V . 102, 

n 1055 G ross, $26,791,985; net, $4,219,837; sinkingfund, & c., $841,318;. 
Sopr'n $ 1  132,509; bond int., $592,486; pref. divs. (5 % ), $1,353,590; bal., 
sur., $299,934.

D IR E C T O R S.— M . II. Taylor (Chairman), W . K . Field (Pros.), A . W . 
Mellon Goo. T . Oliver, H . it. Rea. J. B . Finley, James H . Beal, John I. 
BIsIiod ’ Harry Bronnor, Androw J. M iller, D . L. Gillespio, J. D . Lyon, 
William Minn and J. O. Dysart. Treas. is William Miller; Sec., F. / .  Lo 
M o y n e ]32 F?fth A ve.. Pittsburgh.— (V. 102, p. 804.1166,1254.1351,1631, 
2259.)

PIT T SB U R G H  COAL CO. (OF PE N N A.).— O R G A N IZA T IO N .—  
This rnmnanv whoso stock it is proposod to exchango for tho stock o f 
the N oTJersoy company (see above), was formed Dec. 31 1915 by merger 
under the laws o f Pennsylvania o f the Pittsburgh Co. o f  Penna. (V. §0. 
n 1919-V 78 t> 17 6 5 ; V. 100, p. 895. and tho Monongahela River Con- 
soUdated Coal & Coke C o . (V. 69, p . 1065; V. 99, p. 233, 875).

In Feb 1916 owned 145,673 acres o f  coal in tho Pittsburgh vein, as well 
as a large’ area o f coal in underlying veins, with the surface lands necessary 
for onerating purposes. Had no floating debt which was not moro than 
offset by current cash and quick assets. The direct funded debt thon 
amounted to $14,235,999 (being only $97 72 per acre, oxclus vo o f  im
provements thereon, which improvements had a present depreciated book 
value o f *9  702 729. being $66  60 per acre), with an annual Interest charge 
thereon o f $7 7 2 ,360 per annum, t h e  funded dobt o f  subsidiary companies 
In Feb. 1916 amounted to 85,877,000 with an annual interest charge o 
$306,466, all o f  which Is secured by properties and earnings o f such sub. cos.

q - r n n i f__Unon completion o f tho proposod readjustment, tho Pennsyl
vania M m oany will have in tho hands o f tho public $36,000,750 o f 6%  
cumulativoPp?of. stock and $32,169,200 o f common stock being substan- 
tlaliv the same amount o f capital, both as to pref. stock and common stock, 
M t£e N ew Jers]$^ S m panynow  has. plus the proposed 3344% dividend 
payable to pref. stock on that com pany’s pref. shares out o f  the latter’s
8UIt ' h? provided1 that1 1? ^  pref? stock shall bo entitled: (a) T o  cumulative 
dividends at rate o f 6 % payable quarterly with Interest at 5%  on any ac- 
mimillations- (b) T o  participate equally with the common shares in any year 
to wh ch oaciistock hPas received 6 % ./ c ) T o  share in a sinking fund effective 
from Jan. 1 1916. based on tho salo o f mine-run coal, said fund to bo applied 
as the directors may direct (a) for payment o f  debt, (6) addlt ons, (c) ro- 

- ■ - - purchase (or call) at not exceeding 1 1 0  and divs.

o f  the greater part o f the property
a meeting o f at least 2-3 o f  the outstanding prof, shares

B ON DS, &c.— Seo Pittsburgh Coal Co. o f  Now Jersey above. 
E A R N IN G S.— Chairman M . H. Taylor on Feb. 1 1916 wrote: “ While 

expected earnings from coal properties for any stated period are necessarily 
uncertain, depending as thoy do to such a large oxtont on the industrial 
activities o f  the country, nevertheless from my experience as executive 
head o f the company for 10  years, my knowledge o f Its present physical 
and trado position and Its recent release (by the retirement o f bonds) from 
largo Interest and sinking fund charges hitherto borne by it. I fee Justified 
In stating that to my opinion the net earnings under the plan will bo suffi
cient to pay full dividend on tho pref. stock, with a probability o f  dividends 
on Its com . stock within a reasonable time.— (V. 102, p . 12o4, 181o.) 

P ITTSBU R G H  PLATE GLASS C O .— (V. 102, p. 974.)

PITTSBURGH STEEL CO.— ORGAN IZATION .— Incorp. in Penna. 
lulv 1 1901 Owns works at Monessen and Glassport. Pa., and coal mine 
within 2 miles o f  Monessen works, ore mine on Cuyuna Range, M inn. 
Manufactures pig iron, open-hearth basic steel blooms, billets, bars, wire 
rods, wire, wire nails, woven-wire fencing, steel hoops, bands, cotton ties, &c.

In 1915-16 surplus earnings were being used for se ct io n  o f four new- 
open-hearth furnaces in addition to redemption o f $4,000,000 notes. 
V . 10 2 , p . 2081.

STOCK.
000 at par I 
stock without 1

N O TE S.— Of tho $5,000,000 6 % notes o f 1915, $3,000,000 were retired 
from surplus earnings prior to Juno 1 1916, and a further $1,000 J000 has 
been called for redemption July 1 1916, leaving outstanding only SI ,000 ,000 , 
duo July 1 1920. V . 102, p. 2081. Notes aro red. at 1 0 1  lu whole or in part 
on tho first day o f any month on 30 days* notice. V . 100, P- 59, 2*54. 
Pittsburgh Steel Ore Co. Feb. 1 1915 issued $400,000 6 % gold notes, 
$25,000 canceled; remainder due $125,000 Feb. 1917 and $250,000 Fob. 1918 
V . 101, p . 1185.
D IV ID E N D S —  (1905 to  '10 1911. 1912. 1913. 1914. 1915. 1916.

J Text
TextComm on, % ____ { 8 8 8 8 0 0

Preferred, % ____ j _________  7 7 7 344 7
Tho four deferred divs. Sept. 1914 to Juno 1915 were paid 344 % Dec. 22 

1915 and 344% Jan. 31 1916. In April 1916 dividends were resumed on 
common at rate o f  2%  quarterly ,  „  .
Q M o . t o M a r . 3 l  1916. 1915. 6M o.ioD ec.31  1915. 1914.
Gross sa les ..$15,760,018 $7 ,560,588  Gross s a ie s ...$9,660,259 $4,137,430 
Net p ro fits .. 3,185,150 2 9 1 ,4 8 4 (Net p r o f it s . . .  1,695,109 117,314

Compare special report in V . 102, p . 349.
R E P O R T .— Report for year ending June 30 1915. In V . 101. p. 1186

In 1914-15. sales, $11,649,864; gross profits on oper.. $2.220,165. selling 
expenses, taxes, Interest charges (net), $1,373,640, bal., $846,615, other 
income, $ ll,6 4 5 ;’ net profits (all sources), $858,160.
N e t  E a r n i n g s  f o r  Y e a r s  e n d .  J u n e  30 a f t e r  C h a r g in g  O f f  O p e r .  E x p .  a n d M a i n t .

innfi 1908 1910. 1912. 1914. 1915. _
$1,169,859 $1,592,495 $1,284,594 $1,321,573 $618,271 $1,282,137

In Jan. 1916 orders were largely in excess o f 1915. V.,102, P- 34 J.
Pros.. Wallace H . Rowe; 1st V .-P .. John Bindley; V .-P . and T reas..

D . P . Bennett: Sec.. C . E. Beeson.— (V. 102, p . 716, 1254, 1631, 2081.)
POOLE ENGINEERING & MACHINE CO. (OF D E L .).— O R G A N 

IZA T IO N .— Incorporated in Maryland on July 16 1914 and owns all the 
capital stock o f the company o f the same name o f M aryland, subject to 
$500,000 1st M . bonds. Manufactures shells and heavy ordnance. Busi
ness established in 1843. Plant at W oodbury, M d.

S T O C K — 30,000 shares ($3.000,000), par $100, “ full paid.”  Bonds—  
tho aforesaid $500,000 1st M . 30-year bonds. The stock o f the company 
will bo held in a voting trust for 5 years, tho trustees being S. Proctor Brady, 
John L. Weeks and II. D . Gibson. V . 102, p . 1167. Office, Baltimore, 
M d.

D IR E C T O R S .— W . D . Baldwin. S. P . Brady, W . W . Cloud. H . J - 
Fuller, H . D . Gibson. J. R . M cGinley, W . II. Marshall, Philip L. Poe-
R . P . Simpson, E. R . Tinker Jr.

PORTLAND (ORE.) G AS & COKE CO.— Incorp. Jan. 10 1910 In Oregon,
succeeding Portland Gas Co. and East Portland G m  Light Co. Does entire 
gas business o f  Portland and East Portland and Oregon City* Ora. P6jf 
potual franchises in Portland. V . 99, p. 1678. New gas-generating station 
nlacod in oper. in N ov. 1913. Present holder capacity. 6,185.000 cu. f t ., 
5 ^ o u tp u t Pfor 1915. 1.537.808,000 cu. ft.; 8 55  m i o f  mains. C ustom er 
D ec 31 1915, 43.917. Population served, 265,000. See V. 93. p . 172,
V. 97, p . 114. 527. w

S T O C K .— Comm on, auth., $3,500,000; Issued, $3,000,000, all owned by 
Am Pow. & Lt. C o., which see. Pref., $2,000,000, all Issued. Divs. on 
pref. in full to M ay 1 1916. inclusive.

BONDS.— Of the *750,000 Portland Gas CO. W of 1951. $379,000 are 
deposited as nart security for 1st and ref. M. bonds, *e^ ln g  $371,()()() 
outstanding A u g .31 1912; The “ 1st and re f.M ." Is for *15.000.000: issued 
$5,943,OOof reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371,000; remainder Issuable only for 75% of cost of permanent additions, 
improvements, &o.. provided the net earnings are 1 H  times the total lnt. 
chargo. Incl. the bonds proposed to be issued. See V . 90, p. 1176.

E A R N IN G S.— For 12 mos. ending April 30 (See Amer. Power & Light
C o <fe a r — ° 2 ' P ' 1434) G r o s s  N e t .  I n t e r e s t .  P r e f . D i v .  B a l . ,S u r .
1916_r_.......................$1 257Sf962 *613.258 $313,384 S lfo .000  $159,874
1915 _________ 1,258,347 641,123 278,413 140-000 222,710
1 Pros.. Guy W . Talbot; Sec. & Treas., Geo. F . Nevlns.— (V. 101, P- 698.)

PRAIRIE OIL & GAS CO.— ORGAN IZATION , &o.— Incorp. In Kansas 
in 1900! *  Formerly controlled by Standard Oil C o. o f N .J . .  butse^ egated  
in 1911. Seo Standard Oil C o. o f N . J .. V . 8 5* P* 2 1 o. v .  y j .  p . loyu . 
Compare Ohio Oil C o. in V. 100. p . 145; V . 99. p . 1918. and dectolon. V. 98. 
p. 1997; V. 99, p. 53, 403. Acquisitions March 1913, V . 96, p . 950, 1367,

Stock auth9,’ $20,000,000; out, $18,000,000: par, $100.

T ’ *N oV,5- Jan. 3 ; A pr?& lliily ,3  & 2 ex

Feb'. 9 received1 as’ 150% dividend the $27,000,000 cap. stock o f Prairie. 
Pipo Line C o.— which see below and V. 100. p. 403.

Bonds outstanding D ec. 31 1914, $9 ,000,000 50-year deb. 6s, maturing 
1955 to 1960; int. J. & J.; $9,000,000 had been retired out o f earnings V.95. 
1196 1212* V 96 d . 494. Balance sheet D ec. 31 1915, V. 102, p . 1254, 
showed surplus' o f1 $34,592,379; accounts payablo, $15,999,405; bonds,
^4Pr!2 'Mhm ns E O ’Neill- V .-P ., W . S. Fitzpatrick; Sec., John Hollihan; 
O ffice,'Tu“ ok ia  - ( V  V . 101. p . 2077; V . 102. p . 1064, 1254.)

PR AIR IF PIPE LINE CO.— O R G A N IZA T IO N .— Incorporated to Kan
sas in Jan. 1915 and took over as o f  Feb. 1 1915 the pipe line o f the Prairie 
OU & Gas C o], extending from Red Fork. Ind .. to Griffith. Ind.. &c.. 860 
miles, and will complete the 8-In. pipe line from Kansas City to a connection
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b r e v ia t i o n s , <&c., s e e  n o t e s  o n  f i r s t  p a g e ]

Pressed Steel Car Co— Stock common $12.500,000____ (i
Preferred stock (p & d) 7%  non-cum $12,500.000............0
Western Steel Car &  F d y  M (see text)______________________

Procter & Gamble— Common stock $24,000,000 auth . . . .
Pref stock (8%  cumi (Sec terms In editorial. May ’93 Supp) 

Public Service Co. of Nor 111—Common stock $15 ,000 ,000... 
Preferred stock 6%  cumulative $10,000,000 auth red 120. 
Public Service Co. 1st & ref M g red 110 beg O ot '2 1 -.IC xo* 
Collat gold notes to bo paid ofr July 1 ’16 .  ICxc* 
Underlying bonds— See text.

Pullman Company— Stock $120,000,000__________________
Pure Oil Co— Common stock $8,000 000______
Quaker Oats— Common stock $10,000,000.........................

Preferred (p &  d) stock 6%  cumulative $9,000,000............

D a t e
B o n d s

1898

1911
1913

P a r
V a l u e

$100 
100 
100 
100 
100 
100 
100 

1,000 
100 &c

100
5

100
100

A m o u n t
O u ts ta n d in g

$12 500,000
12.500.000
12.500.000 
13.497,848
2.2 =.0,000

10,062,500
7.672.000

12.137.000
3.500.000

120,000,000
4,535,245
7.500.000 
9.000,000

R a le
%

See text 
7

c. 5 «See text 
8 in 1915 
5 # ,  1915 
6 In 1915

5 g
6 g

8 in 1915 
See text 
10inl915 
6 In 1915

W h e n
P a y a b l e

Q—  M  
Q— F 

J & J 
Q— F 15 
Q—  J 15 

Q— F 
Q— F 

A & O 
J & J

Q— F 
Q— M 

Q— J 15 
Q— F

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Dec 9 ’ 14 */ i%  
M ay 24 ’ 16. 1 %  
Jan 1 1948 

See text.
Apr 1 1916. 2%  
M ay 1 ’ 16, 14S 
M ay 1 ’ 16. 1 
Oct 1 1956 
July 1 1916
M ay 15 ’ 16. 2%  
Seo text 
July 15 ’ 16. 2 H 
Aug 31*1 6 ,1 «

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r c  P a y a b le

N Y Trust Co, N Y 
do do
do do

Co.’s Office, Cincinnati,O 
do do

Checks mailed.
do do

Til T . *  Sav Bk. Chic 
Chicago and Now York
NY, Chicago & Bosto 
Philadelphia 
Checks mailed 

do

with the Illinois Pipe Line. The stock, $27,000,000, was distributed as a 
stock div. among the holders o f Prairio Oil & Gas stock. Initial d iv ., 5 % .

3 1  ,1 R.164tAJP£- & 5%  *  5%  extra. Compare Ohio Oil Co. in V.100, P -145: V. 99, p . 1915; and decision, V. 98, p. 1997; V. 99, p. 53, 403. 
Pres., W . F. Gates; V .-P ., C . II. ICountz; Treas., It. G. Hare; Sec., F. M . 
W ilhelm.— (Y. 100, p . 403; V. 102, p. 1064.)

PREM IER M O TOR CO ., IND.— (V. 102, p . 1722.)
PRESSED STEEL CAR CO.— O RGAN IZATION .— Incorporated In New 

Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock. Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
SS?uE -n Also owns (1) Western .Steel Car & Foundry Co. (V . 74, p. 991 
8 3 o ,  80• P- 109; V . 92, p. 458), which has plant at Hegewlsch, III.
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co.

The Western Steel Car & Foundry Co. exercised the option to purchase 
the Hegewlsch property of the Illinois Car & Foundry Co. on Deo. 30 1911 
for $1,100,000 .bondholders accepting the option to have their 1st M. 5%  
o O - y r .  gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible Into stock at par within 20 days after payment of any dividend) 
assumed by the Western Steel Car & Foundry Co. V . 95, p . 424: V . 94, 
p. 70. 356; V . 84, p . 53, 806: V. 96, p. 551.

D IV ID E N D S .—  [ *99. *00. *01. ’02. *03. *04. ’05-’ 13. 1914.
C om m on ............................... % ( - .  6 4 4 5 3 None 3 (qu.)
Preferred ..............................% (7 %  perann. (1J* % Q .-F .) toM ay24 '1 6 ,lncl.

C,°rrn™0n• 3%  declared, payable %  o f  1 % quarterly, beginning March 
1914. V .9 8 ,p .3 9 1 . None declared In 1915. V. 100, p . 403; V. 102. p . 706

R E P O R T .— For year ending Dec. 31 1915, see V. 102, p. 706.
C a le n d a r  G r o s s  T o t .  G r o s s  R e p a i r s  &  P r e f .D i v s .  B a la n c e ,  T o ta l
1 m = , E a r n i n g s .  R e n e w a ls . (7 % ). S u r p lu s .  S u r p lu s .
1 9 1 5 -------$17,492,621 $1,517,458 $192,643 $875,000 $44(5,815 $8,872,167
1914 ------  13,375,090 1.104,396 212,045 875,000 17,351 8,422,352

D IR E C T O R S .— F. N . H offstot (Pres.), N .'S . Reeder, C. Ledyard Blair; 
James A. Blah:. James H. Reed, T . II. Given, C. W . Friend, J. B . Rider 
Hay Walker Jr., N . Y . office, 24 Broad St.— (V. 102, p . 706.)
r O FFIC E RS.— F. N . H offstot, Pres.. N . S. Reeder. V .-Pres., N . Y ., 
J. IT Rider, V.-Pres. & Gen. M gr., Pittsburgh; J. F. M acEnulty, V.-Pres., 

,YTy A ; Larkin, Sec., J. I f. Regan and C . E. Church, both o f  N . Y ., 
and II. E. Swartz o f  Pittsburgh, Asst. Treasurers.

PROCTER & GAMBLE CO.— Formed In 1890 under laws of New Jersey 
J?oS?.!;Fy Q1L,soap, candle, oils and glycerine business of Urm of Procter & 

Reincorporated In Ohio In 1905; V. 80, p. 655, 1916. In 1903-04 
n liS fl n?14?*  ln Kansas City, Kan., costing about $1,000,000. V. 76. 
P,’ Flant on Staten Island, N. Y .. was completed ln Feb. 1908.
RrnfJrJ S ‘ r'1243i\r Y '  P. 498. In 1910 purchased plant of D. S Brown &  Co., New York. V. 90, p. 1047.

S T O C K .— The stockholders on Dec. 17 1912 authorized an Increase In 
the common stock from $12,000,000 to $24,000,000, the now stock to be 
disposed of as required. See D IV ID E N D S  below. V. 9 5 , p. 1334.

D IV ID E N D S .—  / ’92-*97. ’98-’00. ’01 to T 2 . T3. T4. T 5 . 1916
12% 20 yly. *12 yly. 16 16 16 4 ,4 ,5 .-Also in stock paid in Aug. \ ____  __ ____  4 4 4 4

*Also extra dividend o f 14 2 -7% , paid Jan. 2 1904. and 25%  Dec. 1905. 
1834; V. 96, p . 17<6. In Aug. 1916 the regular dividend was increased from 4 to  5 % Quarterly.

a v a l n J ? y? S  ,01}<i lng 3u" °  30, 1915, total sales, $70,790,907. against 565,822,080, In 1914-15, net after deprec n, losses, advertising and 
special introductory work. $4,835,993, against $4,247,706; divs. on prof, 
stock (8 % ), $180,000. Office, Cincinnati.—-(V. 99, p. 542; V. 101, p . 850.)
y Pr LOAN SOCIETY OF NEW YORK.— Incorporated ln New 
York In 1894 under Special A ct. Operates 7 loaning offices in Manhattan, 
Tnl Brooklyn. Certificates or contribution, $7,200,000,

v t o  o f£,% bef an. have been paid. V. 84, p. 629. Soeapplications 
*9  nnn n o n ™ 9 ’ 2 a ,2, ’  80, p. 1182. Bonds (not mtge.) redeemable 102H
f o i ^ ° v  ° u v ) ^ r ’n in 8’ due Sept. 1 1921, int. M .& S. at office. Report year 

P- 2251. Pros. James Speyer; V .-P ., Frank Tucker; Treas., 
y t to  T . Bannard; Sec., Mortimor L. Schiff; Asst. Sec., Fred’k L. Loining;

' — ( V  rorr?af ; ’ rr?rai'nuA \-La;n?,0- Executive office. 346 4th A ve .. Now York! (V . 96, p . 656, b93; V. 100, p. 646; V. 101, p. 285; V. 102. p. 890, 2251.)
TfONrBL,r ^ ] ^ Vl C F ,C9 ; , 0 P N ORTH ERN  ILLIN OIS.— O R GAN IZA- licrhi oMri *ncorP°rated Ip Illinois In Aug. 1911 as a consolidation o f electric 
bv SamnJS *? Northern Illinois outside o f  Chicago, controlled
dL oI S i v  ou i  (.&iesIdlent 2? Commonwealth Edison C o.) and associates. J?ert?noQ ^  2 3 1  • vlz*: North Shore Electric Go. (V. 92. p. 192; V. 91
P ii™ ? 8 ’^1 n16 ) V pCOIiOIPy LI? ht & Power Co. (V . 93. p. 39; V. 99. p. 613) Illinois Valley Gas & Electric C o. (V . 93, p. 167; V. 91. p. 41) Chicago 
Suburban Light & Power Co. (V. 92. p. 191) and Kankakee Gas & Electric 
if.?.' iiV ’ : i ’ &  8 . . 1577). The stockholders on Feb. 24 1913 voted to 
purchase the Northwestern Gas Light & Coko Co. V . 96, p. 654 793 Also 
purchased Feb. 1913 the Pontiac (111.) Light &  Water Co. (V . 75, p. 1257).
v  8oT900„K ',TJ<? stockholders subscribed for $3,325,125 pref.
« n n r i L 1538' 1607i V,' 94 ’ p ’ 1190: v  96> P- 866 . On Fob. 24 1913 J f ’SPB’? 9® common stock was authorized In connection with the purchase 
o f Northwestern Gas Light Sc Coke C o. V . 96. p . 654.

D IV ID E N D S .-O n  pref., 1 H %  quar. Feb. 1912 to M ay 1916. Com-
M r " -  13 "  *“ • “ 1S-«*=

belonging to Illinois Valloy Gas & Elec. C o. and Chicago Sub. Lt. Sc Power

J M V o ’& W c r f f l s -  G“ 4 ei“ - “ •
r o A ldih 0nal  ? on?,3 Issued as follows: A sufficient amount to

$ ° '673.000 underlying bonds and for 7 5 % of the cost 
and f mortgage liens exist thereon at the J, ?*e ati<*u ? tlon, bonds may also be Issued to the Dar amount of such 

lions to rofimd samo. V. 93, p . 1607; V. 94, p. 1190, 1321; V. 102, p. 1254.

M a t u r i t y .  
Dec. 1 1921 
T o  D ec. ’21 
Oct. 1 1922 
Apr. 1 1940

Sept. 1 1930 
Aug 1927 

Feb. 1  1932 
Dec. 1 1928

O u ts ta n d in g  B o n d s  A s s u m e d  o n  P r o p e r t i e s  P u r c h a s e d  ( P le d g e d  b o n d s , V .  1 0 2 ,  
p .  1254).

B o n d s — I n t e r e s t .  O u ts ta n d in g .
LaGrangeW at.,Lt.& P.Oo. 1st M . . . 5  g J & D $175,000
Village o f  La Grango certificates, ______  29,000
North Shore Elec. 1st call 1 0 5 | 5 g A & 0  1,869.000

lst&ref M . call 107Haft. A pr.’20{5 g A & O 1,681,500 _
„  (Interest at Illinois Tr. & Sav. B k., Chi.
Econom y Light & Power Is tM . s. f .5  g J & D 1.468.000 Dec. I 1956 
Kankakee Gas & Elec. 1st &ref. M .5  g M  & 3 260 800
Pontiac Light & Water C o 1st M  5s. ______  9 5 .000
Citizens’ Gas C o. call 105__________ 5 g F & A 144 500
Northwestern Gas Light & C o k e f5 g Q -M  1,750,’000 „

Consol. M . $2,000,000 g ------------( Interest at Central Trust C o ., Chicago
Gold coupon notes rod. text..........5 g M  & S 3.836,000 Sept. 1 1917

Cicero Gas 1st M __ 6 Q-J 500,000 July 1 1922
d0 ref. M . $5,000,-15 g J Sc J 3.370,000 July 1 1932

o 000 g gu ------------tin t, at Central Trust C o., Chicago.
The 3-year collateral gold notes dated July 1 1913 ($3,500,000) are se

cured by 125% in 1st and ref. 5%  bonds. They aro convertible Into the 
b0R ,3 ^tAS-lattep takon at 95) in $1,000 or multiples thereof; V. 97, p . 180.

O f the Northwestern Gas Light & Coke 5%  gold coupon notes. $3,836,000 
have been sold and no further bonds can be Issued. N o further mortgage 
debt can bo incurred nor is the floating debt to exceed $500,000, no part of 
the latter to bo represented by permanent notes or debentures. No sale o f 
property or franchises or consolidation without securing the notes by a lion 
superior to all others except the $5,620,000 outstanding bonds. V . 95.
P. 821; V. 96. p .7 9 3 ; V . 97, p . 1289.

R E P O R T .— Roport for year ending Dec. 31 1915, in V. 102, p. 1893. 
C a le n d a r  G r o s s  N e t  (a f t e r  B o n d ,  & c . ,  D e p r e c . ,  D i v i d e n d s  B a la n c e ,  
, r , Y ? a r ~ ~  T a x e s ) .  I n t e r e s t .  R e s . ,  & c .  P a i d .  S u r p lu s .
} 915 ......... S3 ’A£3,858 $1,492,280 $450,000 $983,561 $228,017

6 ’656,899 3,000,214 1,461,462 400,000 958,405 180,347 
Dividends as abovo, for 1915, includo $455,280 on prof, and $528,281 on common stock.
Directors (and officers): Samuel Insull, Pres.; Frank J. Baker, Charles A . 

Munroe, John H. Gulick, V.-Fres’ts; Henry A . Blair, Louis A Ferguson, 
W m. A . Pox, John F . Gilchrist (Asst, to Pres.), Frank G. Logan, John L . 
N orton, Charles II. Randle, Solomon A . Smith, Edward P. Russell. Paul 
D -Sexton is Secretary and Treasurer. Offico. 72 West Adams St., Chicago. 
— (V . 101, p . 1096; V. 102, p . 890, 1254, 1893, 2172.)

(rHE) PULLMAN CO.— On Jan. 1 1900 the Wagner Palace Car Co. 
sold Its assets to the Pullman Company, representatives of the Vander
bilts entering the board of directors. V. 69. 0 . 854: V. 70. o. 40. fn 1908 
began building steel cars. V. 84. p . 697; V. 87, p. 1163: V. 90 o 506- V 97 
P- 669. V. 90, p. 1617. 1682; v'. 91, p.’ 157, 280. 1332, 1517, 1777;’ V . 92.’p. DM, Joo.
xT9 nJ a? \ l  1913 took over operation o f parlor and sleeping-car service of 
New York New Haven & Hartford R R . under contract. V. 98, p.65
« i R E ? 0% ^ 5 , CASH D rv -S l ’ 77-’80. '81-’83. ’84-’9S. ’99. ’00 to M ay T 6 .Since 1877 (% ) -------------------; 8 y ’ ly. 9 y ’ ly. 8 y ’ ly. 6 H Syeariy.

Also m 1898  anj  19Q9 and to stockholders of record April 30 1910 (!as« 
s22“ )..extra dividends to distribute surplus assets. V. 67, p. 75. 7S9, 840 
902; V. 83, p. 1174. 1233: V. 90, p. 451. 506, 854.

R E P O R T .— Roport for 191-4-15 was in V. 101, p. 1268.
Y e a r s  e n d .  J u ly  31—  1914-15. 1913-14. 1912-13.

Earns, from cars. mfg. profits, & c_ ..$41,512,884 $44,725,515 $42,860,891
Operating expenses .......................   20,932,715 23,047,338 22,633,919
Depreciation o f cars, & c......................... 8,231,373 7,552,546 5,729,099
Reserve for depreciation....................... 1,500.000 3,000,000 3.000,000
Paid othor slooping-car associations.. 301,947 280,714 356,766
Dividends on capital stock..................  9,599,716 9,599,564 9,599,506

N et surplus for year...........................  $947,133 $1,245,353 $1,541,601
D IR E C T O R S .— Robert T . Lincoln (Chairman), John S. Runnells 

(President). J. P . M organ. Frederick VV. Vanderbilt. W . Seward Webb 
3dhn J. Mitchell, Chauncey Koep, George F. Baker. Frank O. Lowden. 
N . Y . office, 15 Broad St.— (V. 99. p . 1303, 1372; V. 101, p. 1268.)

PURE OIL CO.. PH ILADELPH IA.— O R G A N IZA TIO N .— Incorp. in 
N. J . beb. 24 1896. Owns oil lands ln Pa.. III. anil Oklahoma and tran*- 
ports Its oil by pipe lines, & c.. to Its refineries at Marcus Hook. Pa. In 
July 1914 an English syndicate had secured an option on a majority of

■, 98 iP^ 1541: V. 99, p. 53, 411. ’ The subsidiary Quaker
' ,090 stock. V. 98.jp . 1320.

-  I ’06-’09. ’ 10. ’ l l .  T 2 . T3. ’ 14. T 5 . 1916.
' Vn— 12J^ 20 10 0 Uolo'v30c. (8 % ) and $2 50 (50% ) oxtra. V. 102, p. 810. 

50 (30% ) oxtra. '  —

common stock, . _________ . . .  ______
Oil Co. in 1914 paid a 500% div. on $5ff._________ , . a a , .
rr , trust holding 453,670 common shares expired Nov. 6 1915. V. 101, p. 1482.

Prof, stock was gradually retired out o f  earnings, $11,300 being re
deemed In 1913 and $481,700 in 1914. V. 99, p. 411. 8

D IV ID E N D S.-
On com m on______

In 1916, M ar.,
Juno, 30c. (6 % ) and $ 1  50 (30% ) oxtra. V. 102, p. 1631.

Also, in Dec. 1911, 10% oxtra from the proceeds o f salo o f  property to 
Europoan interests. V. 93, p . 1389; V .94 , p. 694.

R E P O R T .— Report for cab m ar 1915. in V. 102, p. 810, showed:
Net earns. Pure Oil C o . .  $731,405 $164,542 $l!275,481 S i!  18!),466

do propor. oth. cos . 2,880,986 1,598,604 911,155 489,136
Total net o a m in g s ... $3,612,391 $1,763,146 T27l8fL636 T l ,6783502 
OFFICERS.— Pres., M. Murphy. Phlla.: V.-Pres.. W . C. McBride; Seo. 

& Tf2a3 ”~N - II. Weber. Offico. Lafayette Bldg.. Phlla., Pa.— (V . 100. 
p . 816, 906, 1482; V. 102, p. 614, 716, 801. 890, 1631.)

OUAKER OATS CO.— ORGAN IZATION .— Incorporated in New Jersey 
?rn t/ 11i A u!?’ 1^06 the American Cereal Co. was merged;V. 83, n. 321, 381: V. 84, p. 697. Owns mills at Akron, O.; Chicago, III.; 
Cedar Rapids. Iowa: Peterborough. Ont., Battle Creek: Mich, and Ham
burg, Germany; leases other mills, V. 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, la ., and Joliet, 111., 
with trade rights ln ’Mother’s Oats," and ln Aug. 1912 the .Saskatoon 
ao«SV  o£UHn!Y ormP,any‘2 pIant’ V - 0 2 ' p - 1705: V. 93, n. 289: V. 94. p. 626, V. 95. p . 485. Manufactures various cereal products. In June 1913 the 
G ov t brought suit for alleged violation o f anti-trust law. V.96, p .1706 .1766. 
v ’ 9? iP ;  1004. Groat Western Coroal anti-trust suit, V. 98, p . 76; V. 102, 
p .  1544, 1631.
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J une, 1916.] INDUSTRIAL STOCKS AND BONDS 1 8 5

M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b r e v ia t i o n s , <&c., see notes on f i r s t  p a g e ]

Railway Steel-Spring Co— Common 513,500,000___________
Preferred (p & d) 7%  cumulative $13,500,000___________
First mortgage on Latrobo plant gold red 105 s f ____Q.xc*
First mortgage on Inter-Ocean plant gold red 105 s f Q.xc* 

R em ington  Arms U nion M etallic C artridge C o —
Throe-year 5%  notes callable 100 & Int F & A 1918_________

R em ington  T ypew riter— Common stock_________________
First 7%  preferred (p & d) stock cumulative_____________
Second pref (p & d) stock 8%  cum $0,000,000 auth____
lstM (S5,500,000)calI102KaftT6convintolst pf.C ol.c*& r*

Republic Iron & Steel— Common stock 530,000,000_________
Pref 7 %  (P & d) cum (V 69, p 850) $25,000.000_____ _____
Sinking fund gold ( ls t )M  $25.000,000 red par.Ce.xc*&r*
Potter Ore first mortgage gold guaranteed ftext) s f _____ x

R eynolds (R J) T o b a cco  C o— Common stock______________
Pref stock 7%  cum $10,000,000____________________________

Roch & Pitts Coal & Iron Helvetia purcti inon M gsf.C e.zo* 
First mortgage of 1902 $2,000,000 gold red 105 s f.O .xc* 
Debentures due $50,000 to $75,000 scml-ann (V 95, p 55)_z 

Rogers-Brown IrCo— lst&refM$8,OUO.OOOg red 102 K 15a.xc* 
Buff & Susq Iron — 1st M $3,000,000 g red (text). -N .xc*&r 

Debens $1,500,000 g red 105 since Sept 1910 C ol.xc*& r
Royal Baking Powder— Common stock $10.000,000________

Preferred (p & d) stock 510,000,000 6 %  cumulative______
Safety Car Heating & Lighting— Stock $10,000.00)______  .
St Louis R ocky Mt & Pac C o— Common stock $10,000,000

Preferred stock 5%  non-cumulatlvo_______________________
1st mortgage g sinking fund................................... Mp.xc*&r*

D a t e
B o n d s

1906
1911
1916

1916

1910 
1906

1896
1902
1912
1910
1902
1906

1905

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

100 13.500,000 See textlSee text May 20 T3. 2% Bankers T r C o. N Y
100 13,500,000 7 in 1915 Q— il June 20T 6, IK do do1,000 3,127.000 5 % J &  J Jan 1 1921 do do1,000 3.231,000 5 g A & O Oct 11931 do do

1,000 15,000,000 6 S F & A Feb 1 1919 Nat C ity Bank, N  Y
100 10,000,000 See text A & O Oct l 1913. 1% Check from Co's office
100 4,.000,000 See text Q— J Oct 1 ’ 14, 1 K % do do100 5.000,000 See text Q— J Oct 1 ' 1 4 , 2% do do500 &c 

$100
5,500,000 

$27 191.000
6 g J & J Jan 1 '17 to ’26 Columbia Tr Co, N  Y

100 25.000,000 See text Q— J July 1 T 6 .3 K % Gen'l Office, Youngst’wn1,000 &C 16,833.000 5 g A & O Oei 1 1940 Central Trust Co, N Y1,000 271,0)0 5 or J & D Dec 1 1931 
July 1 T 6 , 5 %

Hanover Nat Bank, N Y100 10.000.000 12 in T5 Q— J Checks mailed
100 2,500,000 7 0 — J July 1 T 6 ,1K  % do1.000 885.000 5 g M A N May 1 1946 36 Wail Street, New York1,000 1,452 000 4 H  g F & A Aug 1 1932 do do1,000 1.450.000 5 -\I & N N o v ‘ 16-Nov ’ 28 

Jan ’ 17-Jan ’40
do do500 &c 5,092.000 5 g J & .) Bankers Trust Co, N Y1,000 2,0)0,000 5 g ■J & D June 1 1932 New York Trust Co, N Y

1,000 1,500,000 5 g M &  S Jan 1 1926 Columbia Tr C o,N  Y100 10,000.000 See text Q— M June30 T 6 . 2% Checks mailed100 10,000,000 6 Q— M June30 T 6 . I K do100
100

9.862.000
10.000,000

8 In 1915 
IK  1915

Q— J July 1 1916, 2% 
JulylO '16, K  % 
June30 1916 IK

By check

1,000 &c
1.000,000 5 in 1915 Q— M Bankers Trust Co, N Y
5.162,000 5 g J 4  J July 1 1955 do do

STO C K , &c.— Prof, stock has no voting power (oxcopt as regards incrcaso 
of prof, stock) unless dividends are 3 months in arrears. V. 83, p. 574.

On Doc. 31 1915 had outstanding $1,950,000'notes, against $3,770,000 
in 1914.

D IV ID E N D S.—  11906. 1907-09. 1910. 1911 to July 1916
Common (% ) .............................\ 2 8 yrly. 9 K  10% yrly. (Q-J)

Also 50% stock dividend ($2,500,000) on common stock paid Dec. 5 1912.
R E P O R T .— Report for cal. year 1915, in V . 102, p . 974, showed: 

C a le n d a r  G r o s s  D e p r e -  P r e f .  D i v s .  C o m . D i e s .  B a la n c e
Y e a r .  E a r n i n g s .  c i a l i o n .  (6% ) (10%) S u r p lu s .

1915------$3,724,223 $293,510 $540,000 $749,982 $2,140 731
1914------  2,367,251 267,602 540,000 749,980 809!669

OFFICERS.— Pres., Henry P. Crowell; VIce-Pres., James H . Douglas 
Treas.. Robert Stuart: Sec., Robert Gordon. Office. 1600 Railway Ex
change^ ChicagoMIL— (V. 99, p . 987; V. 100, p. 738, 810: V. 102, p . 804,

Q U IN CY (COPPER) A1INING CO.— V . 102, p . 980, 1893, 2172.
R A IL W A Y  STEEL-SPRIN G CO.— Incorp. in Now Jersey on Fob. 25 

1902 as a consolidation (V . 74, p. 382. 482): enlargod by subsequent acquisi
tions. V. 66, p. 185: V. 72, p. 444: V. 74, p. 1041, 1200: V. 75, p. 80: V. 93 
p. 942. 734. Total capacity steel spring plants, 150,000 tons; steel-tired 
wheol plants, 69,500 wheels: tiro plant, 140,000 tons.

D IV ID E N D S on prof., 1 * 4 %  quar., paid Juno 1902 to Juno 1916 Inch 
C om ., 2%  1904; 1905 to 1907, 4%  yearly; 1908. 3 % ; 1913. 2 % ; none since.

BONDS — in Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being Issued, a first lien thereon, but not a lien on other 
properties Annua! sinking fund, 5135,000. V. SI, p. 1496, 1726: V. 82. 
i?An5,lj,2,fnclal statement, V. 84, p. 100. The 1st 20-year 5s of 1911 ($3.
500,000) on Inter-Ocean plant have an annual sink, fund of $125,000 be
ginning 1914. V. 93. p .9 4 2 , 1108: V. 96. p. 1560.

R E P O R T  for cal. yoar 1915, In V. 102, p . 974, showed:
C a le n d a r  G r o s s  N e t ,  a f t e r  I n t e r e s t  P r e f .  D i v s .  B a la n c e ,
^n Y £ a r —  D e p r e c . , & c .  C h a r g e s .  ( 7 % )  S u r . o r D e f .
} g l 5 ................$7,043,957 St,688,466 $325,237 $945,000 sur.$418,229
19iVt - - - * - - r c 4 v 3 5 lV4P3 , r 713,285 338,831 945,000 def. 570,546Pros., F . F. Fitzpatrick; V .-Ps., A . S. Honry, S. T . Fulton; Soc., M . B. 
Pa 'cer. Office, 30 Church St., N . Y .— (V. 100. p. 816, 977: V. 102. p. oilu , y 14 •)

R A Y CON SOLIDATED COPPER CO.— V. 102, p . 716, 1442, 1815.
REM INGTON ARMS-UNION M ETALLIC C A R T R ID G E  C O .—

O R G A N IZA T IO N .— Incorp. Jan. 17 1916 in Conn, to take over the Roin- 
ington Arms & Ammunition Co. o f  N. Y . and tho Union Metallic Cartridge 
C o. o f  Conn. Plant at Bridgeport, Conn., with onlargomonts said to bo 
largost small arms plant in tho world.

STO C K .— Authorized capital is $60,000,000 in $50 sharas, consisting 
o f  $20,000,000 7%  cum. prof, and $40,000,000 common stock, all tho pro- 
vorred and $30,000,000 o f tho common stock being outstanding. Prof, is 
rotirablo at 110% and accrued divs. on any divldond dato.

N OTES.— Authorized and issued, $15,000,000 3-yoar 5%  gold notes 
dated Fob. 1 1916, due Fob. 1 1919. Redoomablo as a whole at 110 anti 
int. cither Fob. 1 or Aug. 1 in 1918 on 30 days’ notice. Soo offoring in 
V. 102, p . 527.

OFFICERS A N D  D IR E C TO R S.— Chairman, M . Ilartly Dodgo; Pros 
Samuel F. Pryor; V.-Pros. & Soc., Goorgo Bingham; Troas., William f ’ 
Lawrence: C . L. Roiorson, C . C. Tyler, l. S. Betts, II. II. Pitmoy (V.-Pros )!

Of tho 600,000 common shares, Pros. Dodgo is understood to hold 599 940 ' 
— (V. 102, p . 349, 527.)

REM INGTON T Y P E W R IT E R  CO.— Organized in 1893 in N . J . as 
Union Typewriter C o.; ro-lncoimorated in Now York in M ay 1909. V. 88 
p . 752, 1377: V. 89, p . 925. In M ch. 1913 changed name to Remington 
Typewriter Co. after taking title to tho plants o f  the controlled companies 
viz.: W yckoff, Seamans & Benedict, Yost Writing Machine, American 
W riting Machine, Monarch, Smith Premier and Donsinoro Typewriter 
cos. V. 96. p. 866: V. 79, p. 1481. Decision. V. 84, p. 630.
D IVS. f ’95. '96. '97-’99. ’00. ’01. ’02-'07. ’08-T2. '13. 1914. 1915
1st pref) 7 7 7 y ’ly 7 7 7 y 'ly  7 y,’Jy 7  7  Jan., 0
2d pref. 6 6 8 y 'ly 16 16 8 y ’ly 8 y ’ly 8 8 Jan. 0
Com _ _ l .............................................6 y ’ ly 0 _______ 1 0 . . . I
_ T h e  divs. duo Jan. to Oct. 1915 on tho pref. stocks wore deferred- 
V. 99, p . 1837; V. 100, p . 985.

BONDS, &c.— In 1915-16 tho finances woro readjusted.(soo V . 101 o 
1812) to provide for the $4,300,000 notos and other requiromonts ma
turing Jan. 15 1916. Tho plan providod that stockholders should- 
(1) Subscribe at par for about $1,800,000 bonds; (2) surrender to the 
com pany, for underwriting purposes, & c., at Ioast $1,000,000 o f tliolr 
common stock; (3) placo their stock In a 5-year voting trust; (4) consont to 
tho execution of a mortgage to secure $7,500,000 serial bonds, whereof the 
prosont Issue $5,500,000 is 6%  bonds, duo $550,000 Jan. 1 annually 19 17  
to 1926, both incl. (convert, at 102K . but convert, at option o f holder after 
Jan. 1 1918 into now 7% first pref. conv. stock at par. This now stock 
will be callable at 110 & divs. Soo salo o f bonds, V . 102, p. 72, 153.

R EPO RT for year ending Dec. 31 1915 at length in V. 102, p. 1245 1272 
1344, showing: Profits, $1,127,667; int. charges, less int. received. $273 7 6 i: 
depreciation, $324,797; bal.,sur.. $529,109. (V. 101, p . 1812; V. 102, p. 158 )

Chairman, Lorenzo Benedict; Pres., Frank N. Kondolf; Soc. Geo tr 
Gilluly, 293 B’way. N. Y . office, 293 B 'way, N. Y .— (V. 102, d .’ 7 2  1 2 4 1  
1272,1344.) ’ * 0 ’

RED MOTOR CAR C O R P.— Soo V . 101, p . 1803; V. 102, p . 158.
REPUBLIC IRON &  STEEL CO.— ORGAN IZATION .— Incorporated InN. J. M ty 3 1 399 to consolidate 29 plants making bar and forge Iron. Also 

owns 10 blast furnaces, Bessemer steel plant, open-hearth steol works 
tube works. &c., A c., mining properties in Mesaba, Marquette and Menomi
nee, oxtonsivo iron and coal lands In Alabama, <fcc., coke plants at Republic 
and Achoson, Martin and Bowood, Pa., and Thomas, Ala. (see V 71 n 
545.) For properties, V. 68. p. 674; V. 70, p. 228; V. 71. p. 454: V. 77’ >' 
455: V. 79, p. 1480, 1702; V. 81, p. 1562; V. 83, p. 1035; V. 84. p. 342; V. 87 
p . 1303. In 1911, $3,000,000 coll, notes were authorized. V. 88, p. 1005* 
V. 89, p. 527; V. 90. p. 300, 376; V. 94, p. 275. ’

In N ov. 1906 Republic Iron & Steel and Tenn. Coal &  Iron Jointly guar
anteed $700,000 5%  bonds of Potter Ore Co. V. 83. p. 973, 1417.
P R E F .D IV S f’05. ’06. '07. ’08. ’09. TO. ’ l l .  T 2 . T 3 . T 4 . T 5 . 1916.
Slnco 1904 .. IK  7 7 3 K  3 * 4  7  7 IK  7 5K  1K  See below
On a ccu m s.. ( ._  7M 6 . . .  K  1 1 1 1 1 K  1. 1 ,2 , - , -
,r The quarterly payment due Oct. 1 1914 was omitted, owing to tho war. 
v . 99, p. 820. Paymonts were resumed Oct. 1 1915, with 1K and K  o f 1% 
on account o f accumulations. In 1916 paid on Jan. 1 1K %  and 1% extra; 
April 1, tho same; July 1, 1 K %  and 2% extra, leaving tho accumulation 
8% . v . 102, p. 1901. Last o f  dividend warrants for accumulated divi
dends issued in 1909, 1% , was paid Oct. 1 1915.

BON DS.— The 5s o f 1910, now a first lien on the entire property, are 
callable for sinking fund (minimum $250,000) and also on and after Apr. 1 
1920 as an entire Issue at 105 and int.; $19,869,000 had in June 1915 been 
issued to retire tho 5s o f 1904 and for general purposes (of which $2,036,000 
'''tired by sinking fund), $2,700,000 pledged as collateral and the remaining

5,131,000 were reserved for issue for acquisitions and betterments under 
estrictions. V. 90. p. 451. 703. 854. 1048; V. 92, p. 1182; V. 93. p. 51: 

V. 95. p. 622. 822; V . 100, p. 1353, 1442.
There woro also Dec. 3 i 1915 8227,500 bonds outstanding on tho Martin 

& Palos Coke Works properties.
R E P O R T .— Roport for year ending Dec. 31 1915 at length in V. 102. 

p . 519, 531, showing net profits, $4,385,723; int. on bonds and notes, 
$869,904; div. on prof. (4 K % ). $1,187,500; bal., sur., $2,328,319.

D IR E C T O R S .— John A . Topping (Chairman), G . Watson French, Thos. 
J. Bray (Pros.), Earl W . Oglebay, Edw. J. Berwind. Grant B . Schley, 
Leonard C. Hanna, W . T . Graham, H . L . Rownd (Vico-Pres.) and 
Howard M . Hanna Jr. Richard Jones Jr. is Sec. and II. M . Hurd, Treas. 
Main office. Republic B ldg., Youngstown, O .; N . Y . office, 17 Battery PI. 
— (V. 101, p. 776, 1718: V. 102, p. 619. 631, 1901.)

REYN OLDS (R . J .) TO BACCO C O .— O R G A N IZA TIO N , & c.— In
corporated in Now Jersey Apr. 3 1899. Manufacturers plug, twist and 
smoking tobacco and cigarettes. Manufacturing plants at Winston-Salem 
N . G.; loaf tobacco and re-ordernig plants at Richmond. Danville. South 
Boston and Martinsville, Va.; M t. Airy and Reldsvillo, N . C ., and Lex
ington, K y. Amor. Tobacco C o. owned $5,000,000 o f the common stock 
(then $7,525,000), but in disintegration o f Oct. 1911 under order o f  the 
Court (V . 93, p . 1122. 1325), the stock was distributed.

STO C K .— Common stock, $10,000,000, as Increased from $7,525,000
1912- Href- stock. 7%  cum., auth. $10,000,000, o f  which $2,500.

000 oftered to shareholders at par in Jan. 1915. V. 99, p . 1372.
COM M O N  DIVS. (% )—  '08. ’09. TO. ’ l l .  T 2 . T3. T 4 . T 5 . 1916.

{*°Kll*:ir.........................................  6 6 6 6 6 12 12 12 3 .3 .3 -
Extra .............................................. 13 14 0 0 4 0 4 4 10,2 ,2 ,-

R E P O R T .— Roport for cal. year 1915, in V. 102, p. 1054, showed: Net,
« .  & c.. $4,729,988; pref. divs. ( 7 % ) ,  $175,000; com. divs. 

(22% ), $2,200,000; surplus, $2,354,988.
1 res., R. J. Reynolds; Sec., M . E. Motsingor; Treas., D. Rich. Office, 

Winston-Saiein, N. C. — (V. 100. p. 896; V. 101, p. 1890; V. 102, p. 890, 10o4.)
R O G E R S-B R O W N  IRON C O .— See page 195.
ROYAL BAKING POWDER CO.—ORGAN IZATION .— A consolida

tion incorporated In Feb. 1899 under the laws of N. J. See V 71. p. 545.
D IVS.—  / ’C l. ’02. 03. ’04. ’05. ’06-’09 T O to ’ 13. 1914. 1915. 1916. 

C om m on,%1 8 8 8 8 8 10 y ’rly 12 y ’rly 10 10 2 ,2 , - , -
In Doc. 1915, 2%  and 2%  extra.
Pres., VV. L. Garey; VIce-Pres., A . II. Porter; Sec., V . O. Gray. Office, 

Royal B ldg., William and Fulton Sts., N . Y .— (V . 101, p.928. 2078).
RUBBER GOODS MFG. C O .— See U S Rubber Co 
(M.) RUM ELY C O .— See Advanco-Rumeiy C o. above.

. S T . LOUIS R O C K Y  MOUNTAIN & PACIFIC  C O .— Company owns 
In fee 206,488 acres o f high-grade bituminous coal lands and coal rights and 
surfaco necessary for raining in 344,837 acres additional, east, west and 
southwest o f Raton, Colfax County, N . M . At Brilliant, Van Houten, 
Koehler, Gardiner and Sugarite the company has In operation 13 electrically 
equipped coal mines o f  a present producing capacity of about 10 ,000  tons 
of coal dally; in operation at Gardiner and Koehler coke ovens o f
180,000 tons annual producing capacity.

All o f  the securities o f  the St. Louis Rocky Mountain &  Pacific Railway 
previously owned wero acquired in April 1915 by the Atchison Topeka & 
Santa Fe for $50,000 cash and $3,000,000 50-year 4%  bonds secured bv a 
1st M . on tho road. O f tho Atch. T . ,t Santa Fe 4s, $2,083,000 have been 
exchanged for St. L . R. M . & Pac. 1st 5s. reducing the latter by that am t., 
and tho remaining $917,000 substituted for tho St. L. R. M . & P. R y. 
bonds formorly hold under the lien o f tho St. L. R. M . & Pac. Co. 1st M . 
bonds. Tho latter may be sold and the proceeds sold for sinking fund 
purposes or also exchanged for bonds under tho mortgago o f 1905.

A supplemental mortgago has been made by this company providing that 
no further bonds o f 1905 shall be issuable except not to exceed $1,000,000 
to develop and improve tho coal property and increasing tho sinking fund 
to 3c. por ton o f coal mined yearly. V. 97, p. 366, 445, 803, 1824; V. 100, 
I). 1169, 1593, 1753.

STOCK.— Prof, (as to assets and divs.), 5%  non-cum ., non-voting, 
$1,000,000; common, $10,000,000. Stockholders owning 88% o f tho com 
mon stock have ostablishod a voting trust for five years from Dec. 15 1915 
with Charles Sprlngor, Hugo A. Koehler, J. van Houten, Margaret M . 
Dobyno and Thomas B. Harlan as voting trustees and Metropolitan Trust 
C o., N. Y . , depositary and transfer agent for stock trust certificates 
Bankers Trust Co. N. Y ., registrar. V. 95, p. 1332; V. 87, p. 1365.

D IV ID E N D S.— On prof., Aug. 31 1912 to Juno 30 1916, 5%  p. a . 
(1 K % ,q u a r.) On com ., K % . paid July 16.1913; Feb. 15 and July 1914, 
K % ; Jan. and July 10 and N ov. 1 1915, K % ; 1916, Jan., Apr. & July, K % .

E A R N IN G S.— 6 m os., 11915.............. .G ross, $1,404,503; net, $405,293
July 1 to Dec. 31. \ 1914 — ........Gross, 1,461.022; net, 481.294

Surplus, after charges, S261.738. against $285,254.
June 30. Gross N et  (after Other Interest, Dividends Balance,
, „ Y ?alT~ Earnings. Taxes). Incom e. D ep r .,& c . Paid. Surplus.
1914-15............$2,465,215 $650,007 $207,752 $525,568 $150,000 $182,191
1 9 1 3 -1 4 - . - . . .  2,276,868 643.207 180,310 594.337 150.000 79.180

Divs. Include $50,000 (5% ) yearly on pref. and $100,000 (1% ) on com . 
Pres.. Jan Van Houten.(— V. 100, p. 1753; V. 101, p. 1014; V. 102, p.810)
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ClevelandXavasotaCK ••••jvj^'*ATHORNOALE .
IOUPLAND J TAYLOR \ ''c
'  ' Brenhfim

Junction xCQnroo
A U ST INSandei'son Liberty)biddings

lerrvilie
Bock Springs;

HOUSTOI

.Gonzales
SAN ANTONIO GALVESTON,Whartoj

Cuero.FloresvilfeSpofford

Victori!

TERRITORY SERVED BY THE

SOUTHWESTERN POWER 
& LIGHT COMPANY

I n d ic a t e s  p r o p e r t ie s  
o n  w h ic h  b o n d s  
a r e  a  f ir s t  lie n

In d ica te s  p r o p e r t ie s  
c o n t r o l le d  th r o u g h  

s to c k  o w n e r s h ip

□GENERATING STATIONS 
ELECTRICITY SERVED 

STREET RAILWAY 

GAS SERVED 
WATER SERVED Tahoka

ICE
TRANSMISSION LINES IN OPERATION u b i i i i i h nn
TRANSMISSION LINES UNDER CONSTRUCTION ■ ■ ■ a n a s
TRANSMISSION LINES PROJECTED ....................
WHOLESALE ELECTRIC SERVICE ¥
TRACTION COMPANIES

SCALE OF MILES

NELW M EXICO

J U A R E Z

PIEDRAS NEGRAS
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M I S C E L L  A  N E O  U S  C O  M P A N I E S  
[ F o r  a b b r e v ia t i o n s .  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Saxon M otor Car C orp — Auth stock $0,000,000-----------------
Sears, Roebuck & Co— com m on stock, $60,000,000-------------

Preferred stock (p & d) 7%  cumulative (text)---------------------
S in cla ir  Oil & R e fin in g— Stock 1,000,000 shares -------- . . .

1st Lion convert sink fund bonds $20,000,000 call--------Ce
Singer (Sewing Machine) Manufacturing— Stock 560,000.000 
Sloss-Shcfficld Steel & Iron— Common stock S 10,000 ,000 ...

Preferred (p &  d) 7% non-cum 510,000,000---------------------
Sloss Iron So Steel Co first mortgage g o l d . . . ..................Ce.z
General mortgage gold subject to call at p a r------------- Ce.z

Solar R efin in g  C o— Stock $2,000,000 ........................................
South Penn Oil Co— Stock $ 1 2 ,5 0 0 ,0 0 0 - - . - - - - - - - - - - - - ------
South Porto Rico Sugar Co— Common stock $4,000,000------

Preferred stock (p & d) 8%  cum $4,000,000------ ------------- --
Bonds ($58,000 convert and$750 ,0 0 0scr unconv)Usm.xo* 

South Bell Tel & T — 1st M red 105 beg 1916 s f-Ba£XC*Ar* 
Southern California Edison Co— Common stock $26,000,000-

Pref 5 %  and participating cumulative $4,000,000 ------------
Edison Electric of Los Angeles first mortgage-----------— xx
United Eleotrlo Gas & Power first mortgage sink fund . .x x  
Edison Elec of Los Ang 1st & ref M g s f red 110-.Usm .xxo*
Debentures $2,500,000 rod 101 conv t e x t -----------------------c*
General mortgage gold redeemable at 1 0 5 - - - - --------------- xx
Refunding mortgage (proposed) $100,000,000---------------

D a te
B o n d s

1916

1887
1888

06-’09
1911

1899
1900 
1902
1915 
1909
1916

P a r
V a l u e

$100 
100 
100 

None 
500 &c 

100 
100 
100 

1,000 
1,000 

100 
100 
100 
100 

1.000 
600 &c 

100 
100

1,000
1,000
1,000

A m o u n t
O u t s ta n d in g

$6,000,000 
60.000,000 

8.000.000 
520,000 shs 

16,000,000 
60,000,000 
10,000,000
6.700.000 
2,000,000 
2,000,000 
2,000.000

12.500.000 
3,977,809 
3.739.500

208,000
17.307.000 
10,405,500
4:000,000

390.000
53,000

2.987.000
2,000,000

13.360.000 
See text

R a t e
%

7 In 1915 
7 In 1915

6 g
See text 
See text 
See text

6 g
4 X  g 

See text 
See text 
10%1915 
8 In 1915 

6
6 In 1§15 
See text 

5
5
6 g
6
5 g

W h e n
P a y a b l e

Q— F 
Q— J

July 1 1916 I X  
M ay 15 '16, 1 X 
July 1 ’ 16, I X

M  & N 
Q— M 
Q— M 
Q— J 

F So A 
A & O 
J & D 

Q— M  
Q— J 
Q— J 

seml-an 
J & J 

Q— F 
Q—-J 

M & S 
J & D 
M & S 
M  & S 15 
3  So J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

M ay 1 1926 
M ay 31 ’ 16 2% 
Sept 1 1910 1 X 
Julyl 1916 I X  
Feb 1 1920 
Apr 11918 
Juno20 1916 5% 
June30 1916 8% 
July 1 '16 43 
July 1 1916 2%  
July 1 1916-19 
Jan 1 1941 
M aylS  1916 1 X  
Apr 15 1916 I X  
Sept 1 1929 
Deo 1 1920 
Sept 1 1922 
Mar 15 1920 
Nov 11939

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Guaranty Tr C o, N  Y  
Checks mailed

do do
New York
Central Trust Co, N Y 

do do
do do
do do

Checks mailed ea 
Pittsburgh, Pa.
Checks mailed

do do
U S Mtge & Trust Co,N Y 
Bankers Trust Co, N Y  
General office, Los Ang 

do do
Title Ins & TrCo.LA&NY 
BwayBk&TrCo.LAA N Y 
Harris, Forbes &Co ,NY 
N Y , Chic or Los Angeles 
Bank TrCo.N Y .L A & C h

SAFETY CAR HEATING & LIGHTING CO.— ORG A N IZA TIO N .— 
Incorporated in 1887 In New Jersey. Manufactures “ Plntsoh light appa
ratus which. M ay 1914, was In use on over 43,000 cars in the United States, 
Canada and Mexico: in the world on 165,000 cars and 8,000 locom otives. 
Electric lighting systems installed on over 80 railroads In U. S. and Canada.

D IV S ./ ’02. ’03. '04. ’05. '06. '07. ’08. '09. ’ 10. ’ 11-'13 .’ 14.'15 . 1916. 
Cash - % 1 9 12 12 17 18 13 9 9 8 9 y ’ly . 8 8 2 ,2 ,2 ,-

In July 1907 a 100% stock dlv. was paid.
R E P O R T .— Report for year ending Doc. 31 1915 In V . 102, p . 1716. 

Directors Include: Robert Andrews (Chairman), R . M . Dixon (P ros.), W m , 
Barbour, Alex. C. Soper, II. II. Wehrhane, II. R , Carso, E. M . Bulkley, 
E . LeB. Gardner, R . Family, Austin Lathrop, J. P . Sopor, A. B. Hop- 
burn, C. If. Duell and J. A. Dixon. N . Y . offico, 2 Rector St.— (V. 100, 
p. 1747: V. 101, I). 135: V . 102, p . 1716.)

SALMON RIVER POW ER CO .— See Niagara Lockport & Ontario 
Power Co. abovo.

SAN FRANCISCO GAS & ELECTRIC CO .— See "Electric Railway Sec.’
SAN JOAQUIN L IG H T  & P. C O R P .— See "Electric R y. Section.”  
SAVANNAH SU G AR REFIN IN G C O .— (V. 102, p. 1442, 2260.)
SAXON  M OTOR C A R  C O R P .— O R G A N IZA T IO N .— Incorporated 

n N. Y . Nov. 23 1915 to acquire tho Saxon M otor C o. See V. 101, p . 
1812. Plant Is at Detroit, M ich. Stock, authorized capital stock, $6,
000,000, In $100 shares, all outstanding. N o bonds or prof, stock. In 
1915 company produced 18.875 cars, compared with 7,000-odd In 1914. 
Div. No. 1, July 1 1916, 1 X % . V . 102, p. 1901. Officers: Pros., Harry 
W . Ford: V .-Pros., Leo Councilman; Treas., E . E. von Rosen. Offico, 
Detroit. Merrill, Lynch & C o., N . Y ., are interested.— (V. 101, p. 1812: 
V. 102, p. 442, 1901.)

SEARS, ROEBUCK &  CO.— ORGAN IZATION .— Incorporated In New 
York June 16 1906. Conducts retail mall order business In Chicago. 
V, 83, p. 629, 41. Statement to New York Stock Exchange, showing prop
erties owned, rights of stock. Ac. V. 84, p. 1246; V. 90. p. 240.

8TO O K .— Preferred stock cannot bo Increased or mortgage (other than 
purchase monoy mortgage) created without tho vote o f  threo-fourtlis o f 
each class o f stock. Entire preferred stock or pro rata portion may bo re
deemed at 125. V . 84, p . 1246.

In Nov. 1909 $750,000 pref. stock was canceled, $2,000,000 In all (original 
Issue $10,000,000) having been retired. V . 89. p. 925, 1286; V. 90, p. 714.

D IV ID E N D S.— Pref., 1 X %  quar.. paid Oct. 1906 to July 1916. both 
Incl. On com ., 1909 , 4 X % : 1910 to M ay 1916, 7%  ( I X % Q .’F .). Also 
April 1 1911 a 33 1-3% stock dividend. V. 92, p . 601. A  stock dividend 
o f 50% was paid April 1 1915. V. 100. p. 479.

SALES.— For month o f M ay 1915 and 1916 and 5 months 1915 and 1916:
1916— M a y — 1915. 1916— 5 M o s    1915.

Total sales.........................$10,868,897 $8,464,713 $56,310,912 $45,415,693
R E P O R T .— Report for year ending Dec. 31 1915 In V . 102, p . 519, 

showed not sales, $106,228,421: divs. on investments, $153,734: cost of 
purchases, all expenses, repairs, & c., $95,281,767: dlv. on pref. (7 % ), 
$559,190; com . dlv. (7 % ). $3,849,759; bal., sur., $6,691,439. For year 
1914, not sales, $96,024,754.

O FFIC E RS.— Pres., Julius Rosonwald; V .-P . and Treas., Albert H . 
Loeb; Sec., John Higgins.— (V. 102, p . 158, 527, 519, 614, 890, 1351, 1733, 
2172.)

SH ATTU C K -A RIZO N A  COPPER CO.— Seo page 195. 
SH AW IN IG AN  W ATER & POW ER CO.— (V. 102, p. 884, 1901.)
SIERRA PACIFIC  ELECTRIC C O — (V. 102, p . 352.)
S IN C L A IR  O IL  & REFIN IN G C O R P .— O R G A N IZA T IO N .— Incor

porated in N. Y . Stato in M ay 1916 as a holding company (V. 102, p. 1815, 
1902) and owns tho ontiro capital stock and bonded debt o f four subsidiaries, 
namely Sinclair Oil & Gas C o., Sinclalr-Cudahy Pipe Lino C o., the Cudahy 
Refining C o. and tho Kxchango Oil C o. Tho properties thus controlled in
clude (a) 4 modern oil refineries, combined capacity 20,000 bbls. a day; 
500 miles o f trunk and gathering lines; (6) oil leases on 100,000 acres In tho 
Midcontlnont Oil Fiohls in Kansas, Oklahoma and North Texas, with over 
800 wells (50 moro drilling). In Juno 1916 the company reported its daily 
production as about 25,000 bbls. crudo petroloura dally.

STO C K .— Total auth., 1,000,000 shares; no par value; outstanding 
M ay 1 1916, 520.000 shares; reserved for conversion ($20,000,000 bonds at 
8110), 363,637 shares; remaining in treasury, 116,363 shares.
'  B o n d  I s s u e .— Total auth. issuo o f $20,000,000, o f which tho final $4,000,
000 can be issued only for 75% o f cost o f extensions and additions wlion tho 
annual not earnings aro throe times tho Interest on tho bonds outstanding 
and to bo Issued. Secured by all tho stock and bonds o f tho four subsidiary 
companies. Minimum annual sinking fund to retiro bonds, 5%  o f tho 
greatest amount o f bonds ever issued, and also 20%  o f tho not earnings in 
each year after deducting intcrost and 5%  sinking fund. Bonds exchange
able into common stock until M ay 1 1917 at rato o f $110 in bonds for each 
two shares o f  stock, and thereafter at $115 in bonds for each two shares 
of stock. In tho ovont o f  call, tho holder o f bonds will havo tho right to 
exchange for 30 days aftor date o f call.

E A R N IN G S.— Exclusive o f earnings from tho producing properties, tho 
not earnings o f tho refinorios and pipe lines alone for tho year 1915 wero 
approximately $2,069,000. Tho combined net earnings o f the producing, 
refining and pipe lino properties for tho year beginning M ay 1 1916, it is 
claimed, should exceed $10,000,000.

C ity, and others.— (V. 102, p . 1815. 1902, 2081.)
(THE) SIN G ER (SEW IN G MACHINE) MFG. C O .— O R G A N IZA 

T IO N .— Incorp. in 1873 In New Jersey under special A ct. Plants located at 
Elizabeth, N. J .; KUbowlc. near Glasgow: St. John, Que.. A c. V . 83, p.276.

Stock Increased In 1900 by 200% stock dividend and In 1910 by 100% 
stock dividend, capitalizing surplus. V . 71, p. 1224, 1273; V . 90. p . 1494.

DIVS.— ’04. '05. ’06. ’ 07, '98. ’09. 1910. ' l l .  '12. ’ 13. ’ 14. '15. ’ 16. 
Since 1902.31 13 8 11 15 30 1 0 .3 ,3 ,3  12 13 16 12 8 2 , - , - , -

Pros., Douglas Alexander; V .-P ., F . A . Park. Office, 149 Broadway,
Now York .— (V. 90, p. 1494; V. 96, p, 65; V. 98, p . 1163; V. 102, p. 1254.)

SLOSS-SHEFFIELD STEEL & IRON CO.— ORGANIZATION .— Incor
porated In New Jersey. See prospectus. V. 69, p . 286: V. 70. p 1099: 
V. 71, p. 185, 545: V . 72, p. 779; V . 76. p. 659; V. 87. p. 352. See 
V. 70, p. 1200, showing properties, rights of preferred shares, Ao.: also 
V. 72, p. 774: V. 78. p. 1177; V. 81, p . 1324.

D IV ID E N D S , f 1905. ’06. ’07. '08. ’09. *10.’ 11-’ 1 4 . ’ 15. ’ 16.
C om m on_________(5 & 3 3  1 -3stk . 5 5 4 X  5 X  3 X  None N one- .  _
Preferred_________l 7 7 7 7 7 7 7 y r ly .-B e lo w -

The prof, dividend was paid in Jan. and Oct. 1915 In 1-year 6%  scrip; no 
distribution April or July 1915, but in Jan. 1916 all the dividend scrip 
(3 X % ) was redeemed and there was paid in cash 1 X %  and also an extra 
I X % ns doferrod dividend for 1915. Apr. and July 1916, I X %• The 
prof, stock Is non-cumulativo.

E A R N IN G S .— For the three months ending Fob. 29 1916:
Net profits, after taxes____$521,9371 Pref. (1 X % ) dividend_____ $114,212
lilt, on loans (3 m onths)___ 52,500]Surplus_____________________  355,317

R E P O R T .— Report for year ending N ov. 30 1915, V. 102, p. 1431, 1452, 
showing:
N o v .  30 G r o s s  N e t  D e p r e -  B o n d  P r e f e r r e d  B a la n c e ,

Y e a r —• E a r n i n g s .  I n c o m e ,  c i a 'n .  I n t e r e s t .  D i v i d e n d s .  S u r p lu s .
1914-15 ..$5 ,736,585 $805,430 $73,042 $210,006 (5X)$351,750 $170,638 
1913-14 . -  4,708,521 761,193 61.054 210,000 (7% ) 469,000 21,139

Pres., J. C . Maben; Sec. & Treas., E. L. M orris, Birmingham, Ala.—  
(V . 101, p. 928, 1978; V. 102, p . 1064, 1431, 1452.)

SOLAR REFINING CO.— ORGAN IZATION , &c.— Incorporated In Ohio 
In 1886. Has refining plant at Lima, O. Formerly controlled by Standard 
Oil Co. of N. J ., but segregated In 1911. See Standard Oil Co., V . 85, p . 
216, 790; V. 93, p . 1390. The stockholders on June 16 1913 voted to in- 
croaso the stock from $500,000 to $2,000,000, the now stock being dis
tributed as a 300%  stock dividend. V. 96, p . 1493, 1777. On Dec. 20 
1912 20%  dlv. was paid: June 20 1913, 20% : D ec. 20, 5%  and 30%  extra 
from Juno 1914 to June 1916, 5%  semi-an. Report for cal. year 1915. 
in V. 102, p. 1065, showed: Profits, $353,907; divs. (10% ), S200.000; bal., 
sur., $153,907. Pres., J. G . Neubauer; 1st V .-P ., F. T . Cuthbort; 2d 
V .-P . & Treas., F. G . Borges; Sec., N . D . Keys. Office, Lima, O .— (V. 98, 
p. 767; V. 100, p. 1098; V. 102. p. 1065.)

SOUTH PENN OIL CO.— ORGAN IZATION , &C.— Incorporated In 
Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired 51% 
o f the $10,000,000 Penn-Mexican Fuel Co. stock, controlling 280,000 to
300,000 acres leases and fees along the Gulf Coast o f  M exico, extending 
200 miles north and south o f  Tampico. V. 96, p. 657: V. 101. p. 532 
foimerly controlled by tho Standard OH Company o f New Jersey, but 
segregated In 1911. See Standard Oil Company, V. 85, p. 216. 790; 
V. 93, p. 1390. Stockholders voted M ay 1 1913 to increase the stock from 
$2,500,000 to $12,500,000, o f which $7,500,000 issued as a 300% stock divi
dend to holders o f  record M av 20 and the remaining $2,500,000 offered to 
stockholders at par July 31 1913. V. 96, p. 657, 1428.

D IV ID E N D S.—  1912 1913 1914 1915 1916
Cash, regular__________________ 7 X  11 6 12 5-5-------
Extra, stock____________________  . .  300 _ .  . .

“  c a s h __________________  - .  2 4 2 —,3 . - , -
R E P O R T .— Report for cal. year 1915, in V. 102, p. 890, showed: 

Net profits. $5,314,150; divs. (14% ), $1,750,000; bal., sur., $3,564,150. 
Loss for 1914 was $2,215,219: divs. (10), $1,250,000; bal., def., $3,465,219. 
Total surplus Dec. 31 1915. $11,644,318. Pres., Joseph Seep; Sec., R . W . 
Cummins: Treas.. S. G. Hartman. Office, 424 Sixth A ve., Pittsburgh, Pa. 
(V. 100, p. 646. 738; V. 101. p . 1719; V. 102, p . 716, 890, 1902.)

SOUTH P O R TO  R ICO SU G AR C O .— See Issue Feb. 1915,and V. 100, 
p. 1933; V. 101. p . 777. 1627. 1718, 2260.

SOUTHERN & ATLANTIC TELEGRAPH.— Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5 % , payable A . & O.

SOUTHERN BELL TELEPHONE & TFLEGRAPH CO — O R GAN IZA
TION .— incorporated In New York In Deo. 1879. Controls "B ell" tele-
Shone system In southeast coast section o f  U. 8 .. Including North Carolina, 

outh Carolina, Georgia, Alabama and Florida. Also owns 99%  o f $11,
080.150 Cumberland Tel. & Tel. C o. o f  Kentucky stock, operating in Ken
tucky, Tonnosseo, Mississippi, Louisiana, etc , portions. Stock author
ized. $30,000,000; outstanding. $21,400,000, o f  wfiich American Teleph. & 
Tel. C o. owns $21,398,700. D ivs., 6%  yearly since 1906.

BON DS.— O f the 1st gold 5s ($50,000,000 authorized Issue), $18,000,000 
have been sold and the remaining $32,O0O,OOO are reserved for extensions, 
additions, A c. After bonds to the amount o f  the present outstanding stock 
($21,400,000 have been Issued, the remainder ($28,600,000) can only be 
Issued to an amount not exceeding the cash paid In on further Issues o f  stock, 
provided that, during the previous year, the com pany shall have earned 
net at least twice the Interest charge o f all bonds outstanding during the 
previous year. A sinking fund o f 1% o f bonds Issued will be used yearly 
to cancel bonds If purchasable at or under par. T o  Jan. 1916 $693,000 had 
been canceled. V . 91. p . 1714: V . 95. p. 684, 893, 1212.

R E P O R T .— Report for year ending D ec. 31 1915, In V . 102, p . 1986, 
showed: Gross, $6,712,745: net, income after taxes, $2,619,826; charges. 
$1,042,342; divs. (6 % ), $1,284,000; ba l., su r .,$293,484.— (V. 102,p. 1986.)

SOUTHERN CALIFORNIA EDISON CO.— ORGAN IZATION .— Incorp. 
In California July 1909 and onS ept.21909tookoverT heE dlsonE lectrioC o. 
of Los Angeles. Operates electric light and power properties In Los Angeles 
and about 50 cities, towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu
lation estimated at abt. 1.000.000 and rapidly increasing. Water-power and 
steam electric generating capacity about 119,800 h .p . As to suggested 
purchase o f company distribution system in Los Angeles by the city , 
see V. 101, p . 1812.

Controls $336,500 o f the $400,000 common stock and all o f  the $400,000 
pref. stock o f tho Santa Barbara Gas & Elec. C o. (V . 92, P- 1570), having 
outstanding $842,500 1st 30-yr. 6s, due July 1 1941. V. 102, p . 527, 615.

In 1915 the company sold all its gas properties, except tho Santa Barbara 
Gas & Electric C o., for about $1,452,000. V. 102, p. 2164.
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M I S C E L L A N E O U S  C O M P A N I E S .
[ F o r  a b b r e v i a t i o n s .  & c ...  s e e  n o t e s  o n  f i r s t  p a g e . ]

S ou th ern  New E ngland T e lep h on e  C o— Stock___________
1st mortgage_______________________________________________

Southern Pipe Line Co— Stock $10,000.000_________________
S ou th ern  Pow er Co— 1st M  $10,000,000 g red 105--F .xxc*
South W est Pennsylvania Pipe Lines— Stock $3,500,000__
S outhw estern  Pow er & L ight Co— Com stock $20,000,000

Prof stock 7%  cum $3,000,000_____________________________
Second preferred cum $3,000,000___________________________
First Hen mtge gold red 105 beg June 1918____Ba.xc*&r*

S p r in g  V a lle y  Water— Stock $28.000,000________________
General (n o w  first) mortgage $28,000,000 g o l d ________ _ xx
2-year notes sec by $3,340,000 bonds gold red 1 0 0 A - -  USxx 

Standard Gas & Electric Co— Com stock $15,000,000 a u th ..
Pref stock 8%  cum $30,000,000 auth______________________
Convertible sinking fund gold bonds redeemable 105 -_zc* 
20-year 6%  gold notes $15,000,000 rod 103.................. xxc*

D a te
B o n d s

P a r
V a l v e

A m o u n t
O u t s ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$ 10 0 $ 1 0 ,000,000 7 Q— J July 1918, I X Now Haven
1898 500 &c 1 ,000,000 5 J & D Dec 1 1948 

June 1 '16 6 %
N H aven, Merch N at’

100 1 0 ,000,000 See text Q — M Checks mailed
1910 1,000 7,000,000 5 g M  & S M ch 1 1930 Farmers' L & Tr C o, N  Y
— 100

100
3,500,000

15,125,000
See text Q— J July 1 1916 3% Checks mailed

100 2,073,000 7 Q-M Juno 1 T 6 , I X  
Juno 1 T 6 , 1X

Checks mailed
100 2,314,000 7 Q-M do do

19l3 1.000 3,076,000 5 g J & D June 1 1943 
Dec 31 ’ 15 % %

Bankers Trust C o, N Y
100 28,000,000 3 in 1915 Q— M Checks mailed

1,000 17,859,000 4 g J A D Deo 1 1923 N Y, San Fr & Fran-on M
1915 1,000

50
2,500,000
9,343,150

5 g M  & S Sept 1 1917 New York and San Fran
50 11,784,950 See text Q— M Junol5 1916 1 % Checks mailed

1911 500 Ac 7.040,500 6 g J & D Dec 1 1926 Phlla Tr, S Dep A Ins Co
Guaranty T r C o, N Y1915 500 &c 4,477,450 6 g A &  O Oct 1 1935

STO C K .— Pref. stock shares In all dlvs. In excess o f  5 % . 
1248; V. 97, p . 000, 1508. V . 102, p . 527.

V . 98. p .

D IV ID E N D S.— Pror. dlvs. paid in full at 5%  (Q.-J. 15) to Jan. 15 1914; 
April 1914 to Apr. 1916,*1>$ % quar. On com m on, 5%  yearly (1 X %  Q .-F . 
15) from M ay 1910 to N ov. 1913, Inch; Feb. 1914 to M ay 1916, 6 % yearly 
<1K %  Q .-F .). V . 97. p . 1508; V . 98, p . 391.

BON DS.— Of the general 5s ($30,000,000 auth. issue), $5,296,000 
Is reserved to retire underlying bonds and the remainder for 75%  ot the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1 X  times the annual Interest charge on all outstanding 
bonds. Including those to be issued and those to retire bonds of existing 
mortgages; Harris Trust & Sav. Bank, Chicago, and Los Angeles Tr. & Sav. 
Bk.. trustees. V. 89, p. 1599, 1673: V. 91. p. 1517: V. 92, p. 1705: V. 93. 
p. 1538, 1671. There arc also $48,000 Edison Electric C o. o f  Los Angeles 
6s, $15,000 Southern California Power C o. 6s. V. 96, p . 207, 423; V . 97, 
p. 55; V. 98, p . 456; V. 99, p . 1533; V. 100, p. 145.

The 5-year 6 % debentures o f 1915 (85,000,000 auth. issue) are redeemable 
no any int. dato at 10 1  and int., and conv. at option o f holdor into com. 
stock on the basis o f  11 sharos o f  stock for $1,000 debentures. Of the debs. 
$2,000,000 have been issued for improvements, $332,000 wore reserved to 
retire the debs, due April 1 1916 and the remainder for future requirements. 
V. 100, p . 1758.

E A R N IN G S.
F o u r  M o n t h s —

1 9 1 6 . . . ..............................$1,615,495
1915....................................  1,507,493

For 4 months onding Apr. 30: 
C r o s s .  N e t .

$857,529 
800,568

C h a r g e s .  B a l . ,  S u r .  
$340,846 $579,985

325,895 502,767
R E P O R T .— For cal. year 1915. in V . 102, p . 2164. showed: Gross, $4.

933,116, against $4,855,141 in 1914; net, $2,714,497, against $2,522,977; 
in t., $1,003,180; depreciation, $700,000; pref. div. (6 % ), $240,000; com. 
div. (6 % ), $624,000; bal., sur., $147,317.

O FFIC E RS.— Pres., J. B. M iller, Los Angeles; Sec.. R . H . Ballard 
Treas., W . L . Percoy. Office, Edison Building, Los Angeles, C al.— (V. 
101. p. 1812; V. 102, p. 527, 614. 1723, 2164, 2172.)

SOU TH ERN  COU N TIES GAS C O — (V. 102, p. 614, 2081, 2172.)

SOU TH ERN  NEW ENOLAND TELEPH O N E.— (V. 102. p . 527, 884.) 
C a le n d a r  Y e a r —  G r o s s .  N e t .  I n t e r e s t .  D i v i d e n d s .  B a l . ,S u r p .
1 9 1 5 - . . ..............$4,019,432 $908,102 $60,262 (7%)$700,000 $147,840
1914....................  3,782,971 793.222 55,711 (7% ) 700,000 37.511

, SOUTHERN PIPE LINE CO.— ORGAN IZATION , &C.— Incorporated 
In Pennsylvania in 1890. Has pipe line extending from Pennsylvania State 
line to Philadelphia, Pa., 263.15 miles. Formerly controlled by Standard 
Oil C o. o f  N . J ., but segregated in 1911. Dividends: 1 912 ,28% ; 1913. 
32% ; 1914, 30% ; 1915, M ar., Juno, Sept. andDec. 1, 6 % ; 1916. M ar.and 
Juno 1 6 % . Report for calendar year 1915 in V . 102, p . 527, showed: 

1915. 1914. 1913. 1912.
Profits for year............$1,966,756 $2,528,882 $3,743,658 $3,810,450
Dividends p a id .(24% )2,399,998 (30)3,000,008 (32)3,200,018 (28)2,800,008 
Bal., sur. or d e fic it ..d e f.$433,242 dof.$471,126 sur.$543,640 S .S I.010,442

Pres., Forrest M . Towl; Sec. & Treas., E . R . Shepard. Offico, Oil C ity, 
Pa.— (V. 100, p. 403; V . 102, p . 527.)

SOU TH ERN  POW ER C O .— O R G A N IZA T IO N .— Incorp. Juno 22 
1905 and owns (a) 3 hydro-electric developments aggregating 88,000 h.p 
on Catawba River, S. O ., and Broad River, S. O ., and one at Lookout on 
Catawba River, 30,000 h .-p ., under construction; (b) 3 steam plants, 10,
000 h .p . each, at Groenvillo, Greensboro and M t. H olly, in operation, and 
one at Eno o f 14,000 h .p ., almost completed N ov. 1914. (c) High-tension 
transmission lines, comprising a 3-wire circuit equlv. to 1,520 miles in longth.
(d) Entire capital stock of two hydro-electric cos., viz.: Catawba Power C o., 
on Catawba River (8,800 h .p .): Greonville-Carolina Power C o. (3,500 h .p .) , 
on Saluda River near Greenville, S. O. (V . 93, p. 533); also capital stock 
o f Charlotte Power Co. and Charlotte Electric R y ., L t. & Power C o. of 
Charlotte, N . C. See “ Electric R y .”  Section.

In M ch. 1913 the Southern Power C o. or interests connected therewith,
Imrchased from the Fries M fg. & Power Co. the street railway and electric 
ight plants o f  Winston-Salem, N . O. V. 96, p . 793. Supplies power to 

JH0— I*Ieclm.cmfc & Northern R y ., 125 mllos, owned by allied interests. 
V . 99, p . 749, 1533. In Fob. 1915 the Southern Public Utilities C o., said 
to bo an allied concern, sold $2,600,000 1st & Ref. 5s, due July 1 1943.

Serves a manufacturing and industrial territory extending for some 315 
miles over the western section of North Carolina and South Carolina, 
having a population o f over 950.000. V. 90, p. 855; V . 92, p. 1640; V .9 5 . 
p . 1625: V. 97, p. 1219; V. 100, p . 2014.

STO C K .— Pref. stock, 7%  cumulative, $6,000,000, all outstanding 
com m on, $5,000,000; outstanding, $4,000,000.

BON DS.— Of the 1st 5s o f 1910 the unissued $3,000,000 are reserved for 
70%  o f the cost o f additions and extensions when annual net earnings are 
twice the interest charge, Including bonds to bo Issued. The Catawba 
Power Co. has outstanding $628,000 (closed mtge.) 30-year s. f. 6s due June 
I 1933 and $6,000 6s due Aug. 1 1922, but nolther the property nor the stock 
-ji that company Is covered by the Southern Power Co. mtge., nor have the 
bonds o f that co. any lien or interest on tho So. Power C o .’s property. 
V. 90. p. 855; V. 92, p. 1640; V .9 5 , p. 1625; V. 99, p. 1533; V . 100. p. 2014.

The earnings include the income derived from the Catawba Power Co. 
and the Catawba rental is charged into operating exponses.

E AR N IN G S.— For year ending Apr. 30 1915, gross, $2,485,790; net 
after taxes and rentals, $1,446,773; presont interest charge, $350,000.

O FFIC E RS.— Pros., J. B . Duke; VIce-Prasts., B . N . Duke, W . Gill 
Wylie and W . S. Leo; Sec. and Treas., R . B. Arrington. Office. 200 
Fifth A ve., N . Y .— (V. 99, p . 752. 1533; V. 100, p . 2014.)

SOU TH ERN  U TILITIES C O .— V. 102, p . 1442.

.  SOUTH WEST PENNSYLVANIA PIPE LINES CO.— O R G A N IZA T IO N . 
&c —Incorporated in Pennsylvania In 1886. Own pipe lines in Penn
sylvania. Formerly controlled by Standard Oil Company o f Now Jer
sey. but segregated in 1911. See Standard Oil C o., V. 85, p. 216, 790; 
V . 93, p. 1390. Dividends paid April 1912 to July 1914, 5%  quar.; O ct.,

3 % ; Dec. 31, 3 % ; 1915, 12% (3%  Q.-J. and 3%  in D oc .). 1916, Apr. and 
July, 3 % . Roport for cal. year 1915, in V. 102, p . 527, showed:

1915. 1914. 1913. 1912.
Profits for year................  $346,453 $406,358 $806,227 $967,661
D ividends----------------- (12% )419,999 (16)560,000 (20)700,002 (20)700,004
Balance, sur. or d e fic it.-d e f.$73,546def.$153,642sur.$106,225sur.$267,657

Stock, $3,500,000; par, $100. Pros., Forrest M . Towl; Sec. & Treas., 
E . R . Shepard. Offico, Oil C ity, Pa.— iV. 100, p . 480; V. 102, p. 527.)

SOU TH W ESTERN  POW ER & L IO H T  C O .— (See M ap.)— O R G A N I
ZA T IO N , &C.— Incorp. in Maine July 30 1912, and owns, as clearly shown 
on the accompanying map.extensive interests in public utility properties In 
Texas and in two o f tho border cities o f  M oxico, thus serving, through con 
trolled operating companies, 84 prosperous communities, combined popu- 
atlon in 1910 407,000; In 1914 (est.), 509,000. V .97 p . 954. Owns:

(1) All the Stock and Bonds of Nine Subsidiary Companies Operating in
El Paso, gas Paris, street railway.
Ciudad Juarez, gas served. Wichita Falls, electricity and water
Galveston, gas. Big Spring, electricity.
Eagle Pass, electricity and water. Sweetwater, oloctrlc and Ice.
Piedras Negras, electric and water. Colorado, olectriciiy.

(2) A  controlling interest, through Common Stock owned, viz.: (a) $9,995,
800, being all except directors shares, 99.96% , and (b ) $2,577,500, 9 3% , tn—

(a) Texas Power & Light C o. (see that company below), operating in 
W aco, Tem ple, Taylor, Sherman, Hillsboro, Cleburno, Tyler, Bonham, 
Denison, Paris, Palestine, M cKinney. &c., &c. (V . 102, p . 1442).

(b) Ft. Worth Powor & Light C o. (V . 93, p. 533; V . 97, p. 119, 240: 
V, 98, p. 307.)

STO C K .— Authorized: Comm on, $20,000,000; 1st and 2d pref., each 
$3,000,000. Outstanding: Comm on, $15,125,000; 1st prof., $2,073,000; 
2d pref., $2,314,000. Controlled by Southwestern Utilities C orp., a sub
sidiary o f  American Power & Light C o.

Dividends on pref. stock, 7%  per annum (Q .-M .) to Juno 1916.
BO N D S.— Tho first Hen bonds ($3,076,000 outstanding) are secured by 

pledge o f  all the stock and bonds o f the nine subsidiary companies and o f the 
common stock control o f  the Texas Power & Light C o. and Fort Worth 
Power & Light C o. Additional first Hen bonds may bo Issued for 80%  o f 
cash cost o f permanent improvements or additions or for 80%  o f cash cost 
in additional properties, but not to exceed 80%  o f replacement value; but 
In no case unless the annual net earnings o f properties subject to tho Hon o f 
tho bonds are double the annual Interest charges on ail tho underlying securi
ties o f  the subsidiary companies not pledged under the mortgage and all first 
lien 5s outstanding or about to be Issued (V. 97, p. 954).

E A R N IN G S.— Theso are reported as follows in V. 102, p . 343: 
Consolidated Earnings of Properties, Years ending Doc. 31.

1915. 1914.
Gross earnings o f all subsidiaries............. _ ........... .. $3,300,138 $3,068,922
Balanco o f subsidiary companies' earnings, after de

ducting all charges and all expenses, applicable to
Southwestern Power & Light C o _________   $839,059 $810,364

Expenses o f  S. W . Power & Lt. C o., less other inc._  60,991 62,562
Int. charges on S. W . Power & Light Co. bonds____ 100,210 69,402
All other interest..................................      57,807 53,310
Preferred dividends (7 % )...................    121,581 109,550

Balance............................................................................. $498,470
N . Y . o ffico, 71 Broadway.— (V . 102, p. 72, 158, 343. 1442.)

$515,540

SPRING VALLEY WATER CO.. SAN FRANCISCO—  ORG A N IZA - 
riO N .— Successor Sept. 24 1903, per plan V. 76, p. 216, 977, to Spring 
Valley Water Works. V. 78, p. 827. Suit, V. 82, p. 574; V. 84, p. 577 In 
Aug. 1906 an assessment of $3 a share was levied on the stock. V . 83. p. 
327, 498, 704. V. 100, p . 480, 985, 1516. (notch-IIotchy municipal 
schemo, V . 101, p . 1978.)

Ot tile general gold 4s ($28,000,000 authorized Issue; Union Trust Co. of 
San Fran., trustee) the unissued bonds are applicable for acquisitions and 
Improvements equal in cost to at least 85% of value of bonds. V. 78 . 
P- 992; V. 81. P .1726; V . 82. p . 164: V . 87. p. 1482.

Tho stockholders on Sept. 16 1915 authorized an Issue o f $2,500,000 
2-year 5%  gold notes dated Sept. 1 to retire tho $1,000,000 2-year 5 A %  
notes callod for payment on Sept. 1 and to pay floating debt and for now 
construction. V. 101, p . 292, 632, 619.

D IV ID E N D S .— /1909-12. 1913. 1914. 1915.
Since 1907 (per sh .)(2  yearly $2 12K $2 50 6 2 ^ c . 6 2 ^ c . 871*c. 87>$c.

R E P O R T .— Roport for cal. year 1915, in V . 102, p. 1537, showed:
C a l .  Y e a r —  1915. 1914. I 1915. 1914.

Gross o a rn s ..$3,682,586 $3,463,295 Dopr.,& c.,res. $550,324 $667,558
Net oarnings. 2,261,801 2,141,735 D ividends.--(3)840,000(2)^)700,000
Bond, & c., int 802,180 790,7371Balance-------- sur$69,298 dof$16,560

O FFIC E RS.— Pres., W. B . Bourn; Sec., John E. Bohan; Treas., B . 
Bangs. O ffico, 375 Sutter St., San Francisco.— (V. 102, p . 980.)

STAN D A R D  CAR  EQUIPMENT C O .— (V. 102, p. 1167.)
STAN D A R D  CHAIN C O .— (V. 102, p . 973.)
STAN D A R D  CORDAGE C O .— In liquid'n, V . 92. p . 1440; V . 97, p .1514.
STAN D A R D  GAS & E LEC TR IC  C O .— Incorp. In Dolawaro April 28 

1910 as a holding com pany. Owns bonds, stock and other securities o f  16 
public service corporations (electric, gas and stroot railway) controlled by 
II. M . Byllosby & Co. o f  Chicago in various parts o f the country, serving 
265 communities with total population o f over 1,800,000. (Soo list, V. 93 
p. 1327, 1469; V. 91. d . 1708; V. 92. p. 193, 601; V. 96, p. 1777), including 
Miss. Vailoy Gas & Elec. C o., which, in conjunction with Standard Gas & 
Elec. C o., controls tho Louisville Gas & Elec. C o., V. 96, p. 556, 1025, 
1559, 1632, 1777; guarantees that com pany’s $5,000,000 presont issue of 
coilatoral trust bonds. V. 94, p. 1452. Also controls Western States Gas 
& Eloc. Co. V. 102, p. 1544. Seo soparato statement for oach.

N O TES.— Plan o f Sept. 1 T5 provided for an issue o f 20-year 6 % gold 
notes dated Oct. 1 1915, at no time to exceed in tho aggregate $15,000,000, 
whereof $3,750,000 wero then offered shareholders at 90 and int. to provido 
for short-term obligations, floating debt and other capital outlays. N oto 
offering, see V. 101, p. 1978.

Under tho trust agreement no additional 20-yoar 6 % gold notos may bo 
issued unless the annual net earnings (after deducting operating expenses, 
taxes and annual interest charges on the then outstanding Indebtedness, 
except these notes and tho pref. stock dividend scrip), are 2  A  tlmos the
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[for a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Standard Milling— Common stock_________________________
Stock pret (p <& d) 5%  non-cuin..... .........................................
First mortgage gold sink fd $(>,250,000 (sec text) Mp.xo"

Standard Oil Co of California— Stock authS100,000,000_____
Standard Oil Co of Indiana— Stock $30,000.000_______ _____
Standard  Oil C o o f Kansas— Stock $2,000.000___________
Standard  Oil Co (K e n tu ck y )— Stock $3,000,000 auth__
Standard Oil Co of Nebraska— Stock, $1,000,000 ___________
Standard Oil Co of New Jersey— Stock $100,000.000_______

D a t e
B o n d s

P a r
V a lu e

1900
$100

100
1,000

100
100
100
100
100
100

A m o u n t
O u ts ta n d in g

1.805.000
1.043.000
1.559.000 
5,000,000

120,000
4.512.000

499.000
3.065.000 
2.638.500

300.000
620.000

$329',500 
416,000

'  693,665 
2,897*655

P le d g e d .  T o ta l  I s s u e d .  
$1,090,000 *$6,574,600 

1,248,500 1,250,000

— cu. I (HUt IS S U ea.
Loulsyil10 Gas & Elec $1,840,000*$10.903,900 
Mississippi V a l.G .& E l. 1,300,000 1,300,000
Enid Electrlo & Gas Co. 439,300 439,300
Southwestern Gen. Gas Co. 25,000 25 000
Everett Gas Co..................  253,900 310,000
Ft. Smith Lt. & Trao. Co. 798,700 1 410 000
Mobile Electric C o...........  277,500 852,500
Muskogee Gas &  EIco. Co. 658,500 1,543.600
N or. States Power C o . .  498,260 10,562,000
Ottumwa R y. & Light Co. 234,500 449.900
Tacoma Gas Co..................  407,800 750,000
West. States Gas&E.,Del. 237,500 2,125,000
Nor.Idaho&Mont.Pow.Co. 81,600 2,500,000
Oklahoma Gas & E lec....................................
San Diego Cons.G.&E.Co. ........... .  *
Ark.Vail. R y ,L .& P . C o. 206,000 726,556

* -,Misslssll)pI Valloy Gas &  Elec. Co. owns $4,500 000 nrof stock 
and $2,500,000 com. stock, a Owns all the stock o f tho O ymp?a (Wash ) Gas Co. oxcopt qualifying shares o f  directors. '  tvvasu.)

E A R N IN G S.— Itoport for cal. year 1915 was In V. 102 n 1245For year ending Doc. 31 1915, gross, $1,588,953; not $ i 545 097 .’Income .190 5!4* chnpornu OC,>. .11. , l . '  l ,0 ],), 42 l , Ollier

499.500
1.000,000

729.500 
949,900
864.200 
765.000 
957,100
630.200 

a l ,097,100
3,187,300
1,385,800
2,599,200
2,955,000
3,499,400

500.000 
1.001,000 
1,000,000

950.000
950.000 
765,500

5.975.000
650.000

1.550.000
3.503.000 
4.000,000
2.600.000
2.955.000
3.500.000

income, $29,514; intorost charges, $833,004; dividends (in c a ^ )  8 3 i 4°26R^ 
f  S1U.850; and accrued payable In scrip, $39.283?b a L ^ f 3.1̂in scrip, , __ ____ _____ _

979. V. 101, p . 1978.
O FFIC E RS.— Pros., II. M . Byllosby; V .-P s., O. Ii Ostimff t t 

O Brion, Arthur S. Iluoy, F. O. Gordon; Sec., M . A . Morrison- 1tvL / '  
It. .1. Graf. Chicago offico. 208 So. La Salle St.; Now York office’ THnoVr Building.— (V. 102, p . 1544, 1902.) uw xorK orrice, Trinity

STAN D A R D  M ILLINO CO,— O R G A N .— Incorp. in N  J Oct 3 i loon 
per plan In V. 70. p. 284; V. 71. p . 185. and owns directly or thrT mh 
sldiary companies mills in Minneapolis, Duluth, West Superior M?Iwm>knn" 
Buffalo. Kansas City, Syracuse and Now York; total dally bapk^tv sn nnri 
p ? 8 1 7 ; ° V 8 T ‘ p. P' ^  V ' 68 ' P ’ 873’ 929; V ’ 69. P . i K l V v . ' n !

D IV S.—  '03-’04. ’05-'00. ’07. 
On prof., % 1  y 'ly . 2 y ly . 2  A  
On com ___________________ . °38 '3 °E  103 1  4* 1  5' 1  5' ’ 54 ' 19155,2191

.............................  2  2 3 3(J ’Iy)
BONDS.— Of the 1st 5s, $1,845,000 Is reserved to retire 

$1,448,000 Ilecker-Jones-Jewell 1 st 6s and $397,000 NorUiwcstcfrf^ 1118 
solldated Milling 1st 6s (see V. 70, p . 283; V. 91. p. 1714). T O  n 1 
V. 99, p . 54. All thoso bonds aro tax-exempt. Thori? aro a l s o < ? r > A  
necker-Jonos-Jewell Milling Co. dabs. aro also 328,1.006

R E P O R T .— Report for year ending Aug. 31 1915, with balanc*. «
V. 1 0 1 , p. 1270, showed Income for year. $1,168,069; retirement nAI r

I se fb a ^ fsu r ? ! $635?278ref' 8t0Ck (5 % >' S329’ 128: div. (3 % ).
O FFIC E RS.— Pros., A . P . Walker; V .-P ., James P. Lee; Sec &

., J. A . Neville. Office, 49 Wall St N  v  *  ( v  nV is: V . io o . n. n n a  sm a- v  i m « —  ( V.  9 9 ,

$1,600
6,488
2,834,

74,529,
30.000,

2,000,
3.000,
1.000,

98.338,

,000
,983
000
,000
000
000
300

R a te
%

000 3 in 1915 
000 5 In 1911

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

5 g 
10  in H5 
See text 
See text 
See text 
20 in *15 
20 in *15

Yearly 
A &  O 
M & N 

Q— M 
Q— M 

See text 
Q-J 

J & D 
Q— M

Julyl5  1915 3%  
Apr 15’16 2 H %  
N ov 1 1930 
See text 
May31 *16. 3%  
Jne 15 1916,3%  
July 1 1916. 5% 
Jne 2 0 *1 6 ,1 0 %  
June 15 *16 5%

P la c e s  W h e r e  I n t e r e s t  and  
D i v i d e n d s  a r e  P a y a b l e

Office. 49 Wall St, N Y 
do do

Metropolitan Tr Co, N Y 
Checks mailed 
Checks mailed 
Checks mailed
Omaha
26 Broadway, New York

sum o f the annual Interest charges on the 20-year 6 % gold notes. Including 
those to bo then Issued and the then outstanding pror. stock dividend serin 
(In Juno 1916 $516,257). See also V . 101, p . 843, 851, 1978.

STO C K .— Of tho $11,784,950 pref. stock outstanding in Juno 1916 
750,000 had tho right o f  oxchango for $716,406 5-yoar 6 % notes o f thoco  

The company guarantees prin. and int. on $5,000,000 Miss. Valley Gas 
& Elec. C o. 5%  bonds duo M ay 1 1922.

BON DS.— The gold 6s o f  1911 ($30,000,000 auth. Issue) are convertible 
Into pref. stock on the basis o f  $ 1 1 0  o f  bonds for $ 10 0  stock at any time 
and if called within tho period o f 30 days’ required notice o f  redemption 
Unissued bonds aro reserved for notcxccedlng 75% of the cost of securities 
pledged with the trustee, when for the 12  months next preceding the net 
earnings applicable to the payment of Interest or dividends thereon to
gether with the net earnings applicable to Interest or dividends on' the 
•counties so to be purchased, shall have been 2 E  times the total Interest 
chargos. Including the bonds then to bo issued. Seo V. 9 3 . p . 1327. In 
Jan. 1916 $810,700 from sale o f collateral was applied to retiring bonds 
and In M ay $2,016,000. V. 102. p. 350, 1902.

P R E F . D IV S.—  1910. 1911. 1912. 1913. 1914. 1915. 1916^
In cash, % . ................ 3>4 7 'A  8 4 0 1 % l , l ? _  _
In 6%  scrip, % ..........................................  4 7 3 0 , - ,__,__

Tho $516,257 6% dividend scrip duo Sopt. 1 1923 but caliablo at par 
Intorost Q -M . 15; was being exchanged in Juno 1916 for 6%  20-vear 
gold notes o f  1915 V. 102, p. 1902. Cash dividends were resumed 
Dec. 15, 1% quarterly (4% por annum). Seo plan.
Bonds ($7,398,000) So Pledged—Also Total Thereof Issued as of June 1916 

and Amounts of Old Underlying Bonds Out. '
Company and Bond Issue— Pledged. Total Out. Prior Bds

Everett Gas Co. 1st M. 5s (V. 90, p. 1242) $433,000 $762  000 ’
Mobile Elec. Co 1st M. 5s (V . 95. p. 753) *228,000 
Muskogee Gas & El. Co. 1st & ref. M. 5s 198.000 
Tacoma Gas Lt. Co. ref. M. 5s r s i non
M is s is s ip p i Valloy Gas & E 1 w tr lc l! !  111 lo iooo
Olympia Gas Co. 1st Af. 5s.........................  70 000
Northern Idaho & Montana Power Co. 6s 1.4761500
Southwestern General Gas Co. 6s_______  499 000
Arkansas Vail. R y. Lt. & Pow. Co. 5 s 3 ,6 6 5 i0 0 0
Ft. Smith Lt. &  Tr. Co. 1st M. 5 s ____ 150.000

do dobonturo 6s, 1918-- ............ 300 000
Enid Electrlo &  Gas Co. 1st M. 6 s______  20[000

S t o c k s  P le d g e d  t o r  T h is  I s s u e .

C o m p a n y — ____  P l e d g e d ! 61 T o ta l  I s s u e d .  ----- C o m m o n -

C a?hV ID K N D S ’~  cv lD cc - 15,»1912 to Juno 15 1916, inclusive. 

E A R N IN G S.— For calendar years (V . 102, p . 716, 1985);
1912.

$7 ,106,156

D i v i d o £ d ? P ! ! : ; : : ; : : ; - ( i o f . ? ; ^

Balance, surplus_____ $4,561,2S0
BALAN CE SH EE T.— Year endin
A s s e t s -  19 i 5 ’ 1914’

Plant ace t .  65,834,282 65,415,338 
Other invest’s 99,369 80.000
Inventories -.25,017,147 25,650,918 
A cc ts receiv e 5,293,155 4,930,184 
Unoxp.lns.,&c. 312,716 148,466
C a s h . . ............ 1,986,663 1,173,377

$5,202,240 
D ec. 31:

5,418,083 $5,982,807

J. A . Knox; Asst. Soc., v u m . n  n u i .11 ™ ,
P. 54, 1134, 1212, 1218; V. 100. p . 559, 2014; V . 101, p . 1270.)

STAN D A R D  M OTOR C O N ST R U C T IO N  C O .— V. 10 2 , p. 1065, 13 5 2  
ST AN D A R D  OIL CO. (C A L IF O R N IA ).— O RG A N IZA TIO N  

ized in California Sept. 10 1879 as the Pacific Coast Oil C o. Present nn'mn 
adopted July 23 1906. Owns crude oil properties, pipe lines foTihn 
portation o f oil, refineries at Richmond. El Sogundoand BakersHeld o S i f  
tank steamers and barges for tho transportation o f its products' \ V3  
owns sales stations in principal cities and towns on tho Pacific Coast. ' 1 

C A P IT A L  STO C K .— Increased on July 31 1912 from 19 4  non min 
$50,000,000; on July 14 1914 increased from $50,000,000 to $100 OfM?nnn° 
Outstanding Apr. 12  1916, $74,529,983; $25.470i017 hold in treasury.

(V. 102; p. 1985.) 
r . . . . . . .  1915 1914.
L i a b i l i t i e s —  $  $

Capital s tock .49,686,655 49,686,655 
Acc ts payablo 3,754,414 7,070,645 Stock prom-

ium a cct__  250,000 250,000
Sun>lus............44,852,263 40,290.983

S f f Io f r i 98^  97 ’298' “ S3 Total............98,543^332 97,298,283

Head offico. Standard Oil B ldg., San Francisco.— (V. 602, p . 1985.)
CP* 0F  INDIANA.— ORGAN IZATION  &c — Incor- 

Mnatw i aH m  n an‘j* ~ Has reflnerles at Whiting, Ind.,'Sugar Creek 
^ 2 ”J Y ? ? d Rlver* 1 *;* and Casper, W yo. Also markets oil! its distribute Ingtorrltory comprising extensive areas In M iddle West and Northwest 
I orinerly control 1 ed by Stand. Oil C o. o f  N . J . , but segregated in 1911 
Stand. Oil Co. o f  N . J. V. 85. p. 216, 790; V. 93 n l l n - v  w  n 1 7 m . v  
97* P. 1290. Decision. V. 94. p. 987. Stock. $30?000 000 a 2 900restock  
dividond being paid M ay 15 1912; par, $100. V. 94? p?420 ^ O n s t o c k ^  
Increased, 3%  quarterly paid Aug. 31 1912; N ov. 30 3%  and7<? 
i?> 3 * J'01?' 28, 3%  and 4%  extra? M ay 31, 3%  in d  3%  extra' A ue S '  
3%  and 4%  extra; N ov. 29. 3%  and 9%  extra; 1914, Feb 28 3 ? ' and 
4%  extra; M ay, Aug. and N ov., 3%  and 3%  oxtra; 1 9 15  Fob 
Aug. and N ov.. 3 % . 1916, Feb. and M ay, 3 % . V . 100 n "  14 4 9 ’
Balance sheet Dec. 31 1915, V. 102, p. 890. Pres., W P  Cowan-1 s t  
Qf'ivii’ ’ Lnm CI1 J t,P ii,lJ<:0.2 d  V .-P ., W m . M . Burton; Soc. & Troas Goo’ W  
1442;‘ V °lf02,°p7l o a r 6 Adams St"  Chlcago* E l— (V. 100, p. 403, 816',

0 ,I f C,9,*oPF KANSAS— ORGAN IZATION , &C— Incorporated In Kansas in 1892. Has rellnlng plant at Neodesha Kan Fnr-

100% sb?ck?livIdond8w S?oaW <Jun^<30019?3.J ’ v?96 ,ep['.e?09?1 f e g 1’11* A

i j i 3 ‘ T  lS P ;  3 i " ±  _
Extra, % ---------------------  2  28and 100 stk 7 __ ' *
i l I4f i s ,?7n0t j ? oc ' ( 31 i 91?A,Y*»ion* p- 1251' showed undivided profits,
siirnh?s371 ? ‘99 oirn w  ^°r 191>5 ’ 5v\63,9))tJ; paid 0 2 % ) ,  $240,000; bal., surplus, $323,946 total surplus Dec. 31 1915. $1 468 370 1>tp« t n
M cDonald; V .-P ., Thomas Slack; Soc. & Tr<£s. E A Warren Office Neodesha. Kan.— (V. 102, p. 1254.) >*arron. w ince,

STANDARD OIL CO. (KENTUCKY).— ORGAN IZATION  x-n _
Incorporated In Kentucky In 1886. A marketing com pany. Formerly 
controlled by Standard OH Co. of N. J .. but segregated In’ 1911 See 
Standard Oil C o. o f  N . J ., V . 85. p . 217, 790; V. 93, p . 1390. Stoekh'nki.™ 
voted D ec. 18 1913 to Increase the auth. stock from $1,000,000 to S3 000 - 
999'*? 2®9% cash dlv. being paid Feb. 14 1914, applicable. If desired to 
purchaso o f new stock at par. V . 97. p . 1589. 1827. 1903; V . 98. p 76

T  T  l : t t  =
R E P O R T — For cal. year 1915, In V . 102, p. 527. showed:

CashP?B vidends' 1111111111111111 (16% ) l l o 000 *^70,000

g C o U ln gs fV .-P .r 'G rH . 8t^ ibu°ry; S ^ T r e a s * 9̂ ”
Steidlo, Asst. Sec., S. W .C oons. Offico, Louisville, K y .__(V. 102.p . 567.)
. CO. OF NEBRASKA.— O R G A N IZA TIO N .— Incorp.
^  Nebraska in 1906. A marketing com pany. Formerly controlled by 
Standard Oil Co of N J-x.but segregated in 1911. See Standard Oil Co
«r. AnriVir .93J’. P* 1390’ Stock authorized. $1,000,000;oni April 15 1912 a,33 1-3% stock dlv. was paid, and on June 20 1913, 25%  
ra, t o* 1.000.000; p a r.$100. D lv .. 10% paid J m i 5  
? o u  M r , ™  allid D oc- 20 1913. 10% and 5%  extra. June1914 to Juno 1916. 10% semi-annually. Pres., C . L. Alleman. Office Brandies Bldg., Omaha— (V. 98, p . 1541.) w ince,

S TANDARD OIL CO. OF N. J.— O R G A N .— This company was incor
porated under the laws of New Jersey in June 1899 and took over from 
liquidating trustees the properties of the former Standard Oil Trust organ-
LZhm,ln i i i  L / i ’m 8 ’ p ’ 1227: 7* 6!i* p * 28: v - 85■ p - 1203). In 1909T ad  about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195. See V. 8-8. p. 372; V . 85. p . 216 790
V. 83, p. 1293; V. 89, p. 1355. Also see V. 85, p. 808: V. 87. d . 13 0 3 ’ 1 7 ()’ 
10mhY 94j* 2? 9,: v t ^ -  P- 308; V. i.3, p. 1294; V. 91. p. 1388!The U. S. Supreme Court haying on May 15 1911 ordered the dissolution 
of the company for violation of the anti-trust laws (V . 92, p. 1343, 1378) 
the com pany on Deo. 1 1911 distributed its holdings In 33 subsidiary 
0 •■.S™' P,E,° “ ne and alPe<l companies In the amounts given In V 93 P- 1390. The large reflnerles at Bayonne, Baltimore and Parkersburg'
Xic<£Yn 19?56, V ^ lO L p . 1719?“  tentatIv0 agroemont' v - 101. p . 1719.
c . D IV 8- ~  . /  '99. *00. *01. *02. *03. *04. *05-*10. *11. *12 to Juno *1 6
Since 1898 (% ) - l  33 48 48 45 44 36 40 y ’ l y  37 20%  yrly, Q -M  

Also a distribution o f 40%  ($39,335,320) on Feb. 15 1913 from funds re- 
<-elved In liquidation o f loans to former subsidiaries. V. 98, p. <23.

1913.
$1,002,457

100,000
$902,457

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 9 0 INDUSTRIAL STOCKS AND BONDS. [Vol. 102.

M I S C E L L A N E O  U S  C O M P A N I E S  
[F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Standard Oil Co of New York— Stock $75,000,000---------------
(T h e ) Standard Oil Co of Ohio— Stock $7.000,000-- - - - - - - -
otew a rt-W a rn er S peedom eter C orp— Cora stk $10,000,000

Prof stock called for payment on Aug 1 T6 at 110- - — - - -  - 
(The) Studebaker Corporation—-Common stock WO.OOO.OOO 

Pref stock (p & d) 7%  cum $15,000,000 red 125(allorpart)
S ubm arine B oat C orp— Stock 800,000 shs no par value------
Sulzberger & Sons Co— Com stock auth $ 2 0 ,0 0 0 ,0 0 0 -----—

Pref stk (p & d) 7%  cum, red as a whole 125, also sk fd - -_  
ls t  M  s f d  825,000,000 gold call 1 0 7 ^ - - - - - - - - - - Q c * & r *

Sunday Creek— K & It C A C M g gu by Hock Val R y red 110 
Cont Coal 1st M g gu by Hock Vail Ry s f ’0bred llO a ft 12G 
Collateral trust mortgage gold s I (other bonds text) ..C e .c
New mortgage $3,934,000-------- ----------------------------------- Usm

Swan & Finch Co— Stock 81,000,000.......................................
Swift & Co— Stock ($75.000,000)..........- .................

1st M  gold s f red 1021$........................................ FC-xc*&r*

D a te
B o n d s

1<)01
1902
1908
1914

1914

P a r
V a l u e

100 
100 
100 
100 
100 
100 

None 
100 
100 

1,000 &c 
1,000 
1,000 
1,000
$100 

100 
600 &c

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

75.000. 000 
Seo text

10.000. 000 
724.400

30.000.000
10,965,000

764,680shrs

8 in ‘ 15 
24%1915
6 In 1915
7 in 1915 
See text 
7 in 1915 
See text

Q— M  
Quar 
Q— F 
Q— F 
Q— M  
Q— M

June 15 ‘ 16 2%  
July 1 ‘ 16. 6% 
M ayl ‘ 16 1 
M a y l ‘ 16 1 H %  
See text 
Juno 1 ‘ 16 1 H V o  
J'ly 15 ‘ 16, $1 50

Checks mailed 
Checks mailed 
Checks mailed 
Checks mailed 
Lawyers T i & T r C o,N  Y  
Checks mailed

9,678,200
15,000,000
2.842.000
1.569.000
3.503.000

7
6 g 
5 g 
5 g

Q—-J 
A & O 
J & J 
F & A

July 1 1916 1 H  
Apr 1 1941 
July 1 1951 
Feb 1 1952 
July 1 1944 
Oct 1 1934 
Mch 31 T3 5%  
July 1 1916 2 
July 1 1944

Checks mailed 
Now York
July T5 coupon not paid 
Aug ‘ 15 coup not paid

$1,000,000
75,000.00(1
29.450.000

See text 
See text 

5 g

See text 
Q— J 

J & J

165 Broadway
New York and Chicago
Am Ex N  B k, N  Y  & FC

EARN ING S.— For last statement (for 1906) see V . 85. p. 709. 
D IR E C T O R S .— Pres. J. D . Archbold, Vice-Pros. & Treas. A . C . Bed

ford, Vlce-Pres’ts F. H . Bedford and F. W . W eller. O. T,..Waring, F. H. 
Bedford, Walter Jennings, F. D . Ascho, S. B. Hunt and W illiam Libby. 
Secretary Is Charles T . White. Office, 26 B way, N . Y . (V. 100, p . 413, 
1442; V . 101, p. 1719,980.)

STANDARD OIL CO. OF NEW YORK.— ORGAN IZATION . &e.—  
Incorp. In New York in 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi
nesses, Including the manufacture of barrels, cans, boxes and wicks, f o r 
merly controlled by N. J. com pany, but segregated In 1911. See Standard 
Oil C o. o f  N . J ., V . 85, p . 216, 790; V . 93, p. 1390. Stockholders voted on 
June 5 1913 to Increase the authorized stock from .$15,000,000 to $75,000,
000, a 400% stock dividend being paid June 30. V . 96. p . 1428, 1633.

As to Standard Transportation C o ., see V . 101, p. 218.
D IV ID E N D S .—  (Dec. 1911 1912 1913 1914 1915 1916

Per cent . .  ___l  20 6 6 8 8 2,2,— ,—
Total surplus Dec. 31 1915, $26,463,254; 1914, $16,701,591. V. 102, 

p . 1723.
R E P O R T  for cal. year 1915 In V . 102, p . 1723 showed: Total earnings 

after deprec’n and reserves, $15,761,663; cash dlv. (8 % ), $6,000,000: 
total surplus Dec. 31 1915. $26,463,254. Pres., II. G. Folger; V .-P s..
H . L . Pratt and W . R . King; Sec., It. C . Veit; Treas., H . II. Stein. Office, 
26 B ’way, N . Y .— (V. 100, p . 1516; V. 101, p. 218; V. 102, p. 1723.)

(TH E) STAN D A R D  OIL CO. (OF O H IO ).— O R G A N IZA T IO N . AO.—  
Incorp. in Ohio In 1870. Has refinery at Cleveland, O ., also markets oil. 
Production in 1904, 347,962 bbls. Formerly controlled by N . J . com pany, 
but segregated In 1911. V. 85, p. 216, 790; V. 93. P - 1390. Shareholders 
on M ay 25 1916 authorized an increase o f stock from $3,500,000 to $7,000,
000 to provide for 100% stock dividend, payable July 31 1916. V. 102,
P BaL sheet Dec. 31 1915 showed total surplus o f  $6,749,954. V. 102, p . 
1544

D lvs., D ec. 16 1912, 5%  for 6 mos. ending Oct. 30 1912; 1913, 20% ( 3%  
and 2%  extra quar.: 1914, 9%  and 9%  extra: 1915. 12 and 12 extra 
(3%  and 3%  extra quar. Q .-J.); 1916, Jan., Apr . ,Sc July,,3 % ,and 3%  extra. 
Office, 3225 East 55th St., Cleveland, O .— (V. 100, p. 560; V . 102, p. 1544. 
1991, 2081.)

STAN D A R D  SH IPB U ILD IN G  • C O R P — O R G A N IZA T IO N .— In
corporated in New York N ov. 15 1915 to take over and enlarge the Town
send & Downey Shipyards on Shooters Island, N . Y . C ity. Stock, go,- 
000,000 common stock (par S10): no preferred. Bonds authorized. $1,
000,000, of which $863,000 outstanding. Officers: Pres. & Gen. M gr., 
Thomas Denson; V.-Dres., E . A . Faust and II. O. Stcifel; Sec. & Treas., 
Henry W . Baird.— (V. 102, p . 256, 980.)

STEEL CO. OF CAN A D A .— V. 102, p. 1255, 1352, 1716. 
ST E W A R T -W A R N E R  SPEEDOM ETER C O R P .— O R G A N IZA T IO N . 

— Incorp. in Virginia Dec. 20 1912- Factories, Chicago. 111., and Beloit 
W is. N o mortgage debt. V. 96, p . 207, 140, 66: V . 101, p 45,

P R E F . STOCK-— The remaining $724,400 pref. stock will bo paid off 
Aug. 1 1916 at 110.

D IV ID E N D S.— On pref., 2 1-3% for 4 m os. ending Apr. 30 1913 paid 
M ay 1 1913; Aug. 1913 to M ay 1916. I H %  quar.; on com m on, 1>* %  quar. 
M ay 1913 to M ay 1916-

R E P O R T .— Report for year onding Dec. 31 1914. in V. 101, p . 45. 
showed profits, $982,362; pref. dlvs. (7 % ), $62,122; com . dlvs. (6 % ), 
$600,000; bal., sur., $320,240. Net earnings for half-year onding Juno 30
1915 Increased $271,000 over 1914. V . 101, p . 375.

O F F I C E R S .— Chairman, L . II. LaChance; Pres., C . B . Smith; V.-Pros. 
& Sec., W. J. Zucker: Treas., T . T . Sullivan.— (V. 98, p. 520; V. 100, p . 
235; V. 101, p- 45, 375, 1718; V . 102, p . 2260.)

(The) STUDEBAKER CORPORATION— ORGAN IZATION .— Incor
porated in New Jersey Feb. 14 1911 and took over the Studebaker Bros, 
(carriage, & c.) M fg . C o ., South Bond, Ind., and ” E . M . I .  (automobile) 
C o .”  o f Detroit and allied and sub. cos. V . 92, p. 534, 602; V. 98, p.834.

STO C K .— A special surplus account, which on Doc.,31 1915 amounted to 
$2,548,654, retires 3%  o f pref. stock yearly at not exceeding 125, in addi
tion to which thero is a ‘ ‘Special Reserve for Future Contingencies o f  $1.
500,000. N o mtgo. or pref. stock increaso oxcept by consont o f  at least 
75%  o f  each class.

Common shareholders o f  record N ov. 20 1915 subscribed at 110 for 
$1,952,120 now common stock in amounts equal to 7%  o f their respective 
holdings, payable Dec. 5 1915. Out o f  the proceeds wore paid on M ar. 1
1916 the $2 300,500 serial notes, leaving th eco . without debts and with 
$22,500,000 working capital, o f  which $6,500,000 cash. Dividends on 
common stock are limited to 6%  until tho pref. amortization rund reaches 
$2,500,000. and the company is now acquiring sufficient preferred to ac
complish this, reducing the pref. stock from $13,500,000 to less than $11,
000,000. Seo V. 101, p. 1482; V. 102, p. 527, 894.

D IV ID E N D S .— D lv. on common: In 1915, Juno (N o. 1), 1 M % \  Sept.. 
1 M%:  Dec. 1915, March and June 1916, 1H & 1% extra. V. 101, p. 1556.

R E P O R T .— Tho report for cal. year 1915, published at length in V. 102, 
p .8 8 1 ,894. showed: ■ l914 . i 913. 1912.
N et sales........................... $56,539,006 $43,444,223 $41,464,950 $35,440,327
N et earnings.___________ $9,248,375 $5,345,396 $2,483,134 $3,125,876
D e d u c t— Int. chgs.(net). $49,187 $414,941 $484,948 $444,527

930,825 
368", 104

Stacy O. Richmond (of Winslow .Lanier & C o .), William II. Romick and 
Andrew Fletcher.— (V. 101, p. 1979; V. 102, i). 981, 1167,2260.)

SUBM ARINE SIG N AL C O .— V. 102, p. 1991.
SULZBEROER & SONS CO.— Incorporated April 7 1910 in N , Y .  

Established In 1853. Has largo and modern plants In N . Y . ,  Chicago and 
Kansas City and, through subsidiary cos., owns and operates a plant at 
Oklahoma C ity , another at Sioux Falls, S. D .. and another at Los Angeles, 
Cal. Combined capacity o f  present plants about 187.000 cattle, shoep and 
hogs per week. Company has, either directly or through sub. cos ., all o f  
whoso stock it holds, 120 distributing branches by means o f which and o f Its 
refrigerator car service It distributes its products to practically every city 
and town o f importance In tho United States. Also does a largo export 
trade. Indirectly owns 1,900 railroad cars, o f  which 1,565 are refrlgorator 
cars. V. 91, p . 981, 1714; V . 90, p. 1048; V. 94, p . 491.

STO C K .— Pref. has no vote except in case or default In payment o f  d ivi
dends for one year. V . 97, p . 527: V . 91, p . 1714. In July 1915 the com . 
stock was placed In a 5-year voting trust, A . Barton Hepburn, Charles M . 
Sabin, Harry Bronner, Elisha Walker and Pres. Thomas E. Wilson. V. 
101, p. 292. In March 1916 it was announced that control had boon 
acquired by purchase o f a majority o f tho common stock by this group of 
N . Y . bankers, attended by tho now financing bolow mentioned. V. 102. 
p 1255.

Dividends on preL, V A %  quar., paid to July 1916. Inclusive.
A sinking fund was established In 1913 to retire each year at not over 125 

and dlvs., the following percentages o f  tho pref. stock outstanding on pro- 
ceding Dec. 31: In 1914 to 1916, 1% ; 1917 and yearly thereafter. 2 % . The 
sinking fund retired $321,800 pref. stock prior to M ar. 22 1916.

BON DS.— In 1916 an issue o f $25,000,000 1st M . 6%  bonds was author
ized, o f which $15,000,000 wero sold In M atch to rotlro tho $8,099,000 6%  
debentures duo Juno 1 and for additional working capital, &c. Tho re
mainder Is reserved to provide for 75%  o f tho cost o f future betterments 
and extensions and to pay prior liens on properties at the time subject to 
the mortgage or owned by companies a majority o f whoso stock is pledged 
thereunder. Annual sinking fund beginning 1917, 1% o f bonds outstand
ing, to retire bonds which are to bo kept alive in sinking fund.

R E P O R T .— Itoport for year end. Dec. 25 1915. in V. 102, p. 972, showed:
P e r i o d  Y e a r  e n d .  15 M o s . e n d .  ---------Y e a r s  E n d in g --------- -

E n d i n g —  D e c .  25 T5. D e c .  26 ’ 14. S e n t . 27 T3. S e p t . 28 ‘ 12.
Net profits......................... $2,463,732 $1,511,528 $1,304,245 $1,325,608
Pref. d lv. ( 7 % ) - ..............  683[849 692,329 700,000 700.000
Balance, surplus_________ $1,779,883 $819,199 $664,245 $625,608

Gross sales, $122,000,000 in 1915, against $91,000,000 in 1911. 
O FFIC E RS.— Pres., Thomas E. Wilson; Vico-Pres., Jas. A. Howard; 

Treas.. Russell Armstrong; Sec., Nathan Grabonhoinier. Offico, 816 First 
A ve., N . Y .— (V. 101, p . 292; V. 102, p. 442, 972, 1167, 1255, 1723.)

SUNDAY CREEK CO.— O RGAN IZATION .— Incorporated in New Jer
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio. 
16,300; leased, 250): also leasing properties allied to tho Hocking \ alley 
R y ., viz.: Kanawha &  Hocking Coal <S> Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In W . Va. and Ohio), for 39 years, assuming 
all Interest charges for their first mtge. bonds, and the Buckeye Coal & 
R y. and Ohio Land & R y. (24.350 acres) for 25 years at rental of $106,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. Tho Fedoral Court on March 14 1914 having rendered a doeroo 
ordering tho equity o f the Ches. & Ohio and Lako Shore & M ich. Sou. in tho 
property to be disposed of, the stock was sold on N ov. 7 1914 to John S. 
Jones o f  Chicago; V. 100, p. 1842; V. 99, p. 1456; V .101, p. 370. On March 
20 1916 Nicholas D. Monsarrat was mado receiver o f  tho Continental Coal

Pref. divs. ( 7 % ) . _ 830;445 869,050 901,075
Common dlvs.(5% ) 1,396,580 . . . . .  . . . . . .
Extr. exp. charged o ff 47,529 488,489 225,712

Prem.on pf.stk .retired .. 84,234 ----------  ---------- ---------- ----------
Balance, surplus_$6,840,400 $3,572,916 . $871,398 $1,382,420
O FFIC E RS.— Chairman, Frederick 8. Fish; Pros., A. R . Erskine; Troas., 

C . C. Hanch; Sec., A . G. Rum pf.— (V. 102, p. 527, 881.)
SUBMARINE BOAT C O R P O R A T IO N , N. Y .— O R G A N IZ A T IO N .—  

Incorporated at Albany, N . Y ., Aug. 4 1915 with 300,000 shares o f  capital 
stock with no par value, and on Oct. 26 1915 had Issued 753,440 thereof 
(on a ten for one basis) for 75,344 o f the 76,721 shares o f  the com . and p re f. 
stock o f tho Electric Boat C o. V. 101, p . 215, 373, 451, 530, 851. A 
dividend o f $1 50 was paid Jan., April and July 1916.

D IR E C T O R S .— Henry R . Carse (Pres.), E . B. Frost. L . Y . Spear, 
Henry R  Sutphen, Gregory O. Davison (Vice-Presidents). Thomas O. 
Dawson (Treas.), II. C . Sheridan, Norman Johnson, Thomas Cochran,

Co. V . 102, p . 1165. Application to list, showing properties, &e., in 
V . 83, p- 160-2; seo also V. 84, p. 106. Stock authorized, $4,000,000; out
standing, $3,751,200; par, $100.

D e f a u l t .— Coupons due July 1 1915 on Kan. Sc H ock. Coal Sc Coko bonds 
wero defaulted; also sinking fund on Continental Coal C o. bonds duo Jan. 
31 1915. V. 101, p. 136. „  .

C o m m it t e e  f o r  C o l la t .  T r u s t  5 s  o f  1903.— James S. Alexander. Chairman; 
Central Trust C o., N . Y . ,  depositary; E . S. Pegram, 23 Wall St., Secre-
ta ‘' c o m m it t e e  f 6 r Vk a n a w h a  A  H o c k i n g  C o a l  &  C o k e  B o n d s .— Lowis L . Clarke, 
Daniel E. Pomeroy and Stacy O. Richmond; B . W . Jones Sec.: Bankers 
Trust C o., N . Y ., depositary. V. 101, p. 134. In March 1916 tho com 
mittee brought suit to onforco tho guaranty o f thoir bonds by Hocking 
Valloy R y. and Toledo & Ohio Central R y. V. 102, p . 1166.

C o m m it t e e  f o r  C o n t in e n ta l  C o a l  C o .  B o n d s .— Charles H . Sabin, Chairman 
Robert 11. Cox, Sec.; Guar. Tr. C o., N . Y ., depositary. V . 101. p . 133,450.

BONDS.— The collateral trust 5s of 1905 are secured by deposit of cer
tificates of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the 53.250,000 Kan. & H. C. stock. $121)00 of the 
bonds being reserved to retire tho remaining $20,000 stock. Cumulative
annual sink. fund.$35,000, to draw bonds by lot at par July 1 y e a r ly .___

In D ec. 1914 was authorized to make a mortgage to secure $3,934,000 
20-year bonds to retire $3,838,000 debentures held by Toledo & Ohio Cen
tral and Hocking Valley Rys. Bonds bear 1% int. tho first year, 2%  the 
second year and 4%  thereafter. V. 99, p . 1752,1838; V . 100, p . 59, 235.

O FFIC E RS.— Pres., John S. Jones; V .-P ., S. O. Galley; Treas., Harry 
J. Reese. Office, 44 East Broad St., Columbus, O .— (V . 102, p . 1167.)

SWAN & FINCH CO.— ORGAN IZATION , Sco.— Incorporated In New 
York In 1891. Deals In lubricating oil. Formerly controlled by Standard 
Oil Co. of N. J , but segregated In 1911. See Standard Oil Co. of N. J. 
V . 85, p . 216, 790; V. 93, p . 1390. Stock was increased In M ay 1916 from 
$500,000 to $1,000,000 by salo at par to Shareholders. V . 102, p. 1723. 
Dividend paid March 31 1913, 5 % . Balanco shoot Doc. 31 1915, V. 102. 
p. 1442. Pros., Henry Flotchor; V.-P. & Troas., John T . Loo; Sec., G. E. 
Brown. Office, 165 Broadway, N . Y .— (V. 102, p . 1723.)

SWIFT & C O — ORGAN IZATION .— Incorporated in Illinois April 1 
1885. V. 95, p . 1547. Has packing plants at Union Stock Yards, Chicago; 
at South Omaha, Kansas C ity , East St. Louis, South St. Joseph, South 
St. Paul, Fort W orth, Milwaukee, St. Louis, Now York. Denver and 
Boston. V. 95. p . 5*17, 1547; V. 96, p . 1133; V. 101. p . 698. Suit, V. 102,
P ’ D i v i d e n d s .— 1889 to 1894 incl., 8 % : 1895 to July 1898 In cL .0 % ; Oct. 
1898 to July 1915, 7% ; Oct. 1915 and Jail., April anil July 1916, 2%  (quar.) 
V . 101, p. 777.

BON DS.— The now 1st 5s, dated July 1 1914 ($50,000,000 auth. Issue), 
are secured by all property, plants and branch houses and further by 
the pledge o f stocks o f subsidiary companies representing an Investment by 
the company o f over $15,000,000: $10,000,000 bonds wore resorved for cor
porate purposes and $15,000,000 for 75% o f the cost o f additional real
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M I S C E L L A N E O U S  C O M P A N I E S  

[ F o r  a b b r e v i a t i o n s ,  A c., s e e  n o t e s  o n  f i r s t  p a g e ]

Syracuse Light & Power— Coll trust M  g red s 1 105 ..E q .x x  
Syracuse Gas Co 1st M g guar by Syracuse Lighting C o ..x x
Syracuse Lighting Co first mortgage gold------------- Eq.xxe*

T em ple C oal Co— Pref stock (p & d) 8%  cum s f  red 105------
First & coll trust M  $2,500,000 g a f  red 101----------PeP.xc*

Tennessee Coal, Iron & RR Co— Stock com $50,000,000 auth
Preferred stock 8%  cumulative— r ------------------------------------
Birmingham Ala Div con M g s f 1% not drawn------ Ce.zo*
Tennessee Dlv bonds g s f 1 X %  yearly not drawn. .Ce.zo* 
Tennessee Coal. Iron & R R  gen M  g $15,000,000 ._Lln.xo• 
Alabama Steel &  Shipbuilding preferred 6%  cum guar. .  .

First mtge gold guar s f red 110 since Jan 1907. Banc
Cahaba first mtge $1,100,000 g gu s f red at 110------ Ce.zc*
Potter Ore 1st M $700,000 g guar Jo (text) s f M sh a re ...x

Texas Co— Stock (see t e x t ) . . ................................................... ..
1st M notes gold due $300,000 y ’ly red par................ ........ o*
Bonds g callable at 105_s f _________________________ Eqxc*
Central Petroleum Co prer dlvs guar (bonds, seo text)--------

Texas Power & Light Co— Pref 7% cum red 115-----------------
2d prof cum , 6% "to 1916. then 7%  red con v. 
First M $30,000,000 auth gold red 105 begin *_________________________ _______________ 1917____ B jco*

T o b a cco  P rod u cts  C orp— Com  stock $16,000,000-------- -----
Pref (p & d) 7%  cum red 120 after 3 years $8.000.000--------

Underwood Typewriter Co— Common stock $9,000,000 auth
Preferred 7 %  cum (p & d) red 125_______________________

Union Bag & Paper—  .................
Common stock (in 1916 had never paid a dividend)----------
Pref stock (p <3c d) 7%  cumulative--------------------------------------
• irxt mo-tgage $5,009,000 gold red 105 slnklngfund. Eq.xo* 
St Maurice Paper Co 1st M  $5,000.000 (not guar) call 1 0 5 ..

D a t e
B o n d s

1907
1901
1914

1887
1887
1901
1898
1892
1900
1910
1911

1912

1905
1916

P a r
V a l u e

100 Ac 
1,000 
1,000 

100 
1.000 

100 
100 

1,000 
1,000 
1,000

" l ' . o o o
1,000
1,000

100
1,000
1.000

100
100

1,000
100
100

$100
100
100
100

1,000
1,000

A m o u n t
O u t s t a n d i n g

8,939.740
2.500.000
2.500.000
2,000.000
1.967.000 

32,529,998
123,200

3.997.000 
M 07.000
6.952.000 

178,500
730.000
892.000
271.000 

See text
1.500.000 

15.700,000
8.0 10,000

R a t e
%

5 g 
5 g 

8 in 1915
5 g 

See text
8
6 g
6 e
i *
6 g 
6 g

„  5 g 
See text 

6 g«  g
5

2.500.000 7 in 1915 
500,000 See text

7.630.000 5 g
16,000.000................
7.000. 000 7 in 1915 

$8,500,0004 In 1915
4.400.000. 7 In 1915

16,000,000______
11.oo o .000 See text 
3 3t9.0O0; 5 g
1,250,000 6

W h e n
P a y a b l e

J & J 
J *  J 
J A D
J V j

r & j 
a  & o

& j  
j  
j

&  D 
& D 

Q-M31 
J & J 
J & ,T 
A & O

J & D

J & 
J & 
J 
J

Q— J 
Q  - I  
Q—J

Q — J 
J A J
J & J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

July 1 1954 
Jan 1 1946 
June 1 1951 
Apr 12 1918 2%  
July 1 1924 
M ay 1 1914 1% 
N ov  1 1915 2%  
Jan 1 1917 
Jan 1 1917 
July 1 1951 
July 1 1916 3%  
Jan 1 1930 
Dec 11922 
Dec 1 1931 
June30’16 2 X %  
Jan 1 1917-21 
Jan 1 1931 
Apr 1916 2 H %  
M ay l 1916 I X
M a y l* 1 0 ,lM %June 1 1937
July 1 1916 I X  
July I 1916 1% 
July 1 *16 1 X %

Oct 15 12 1% 
Tulv 1 1930 
Jan 1 1946

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Equitable Trust Co, N Y 
Guaranty Trust Co, N Y 
Mew York A Philadelphia 
Checks mailed 
Penna C o forlns.& cPhlla 
Office, Birmingham, Ala 

do do
71 Broadway, New York 

do do
do do
do do
do do
do do

Hanover Nat Bank, N Y 
Checks mailed 
Lawyers T it Ins & Tr N Y 
Equitable Tr Co. N Y  ■']
Checks mailed

do do
Bankers Trust C o, N  Y
Checks mailed 
Checks mailed 

do

Cneek from G o » 
233 Broadway 
N  Y  and Montreal

property, upon which the mortgage shall be a flret lien. V. 98, p . 160, 242, 
392, 528; V. 99, p . 1678, 1515TV. 100, p . 560, 647; V . 100, p . 292. In 
1915-16 amount o f  bonds outstanding was Increased from $15,000,000 to 
$29,450,000; $500,000 (additional) canceled in July 1915. V. 101, p . 1719.

R E P O R T .— Report for year ending Sept. 25 1915, with balance sheet, 
was in V. 102. p. 250. In 1915 sales wero “ over $500,000,000,”  against 
“ over $425,000,000”  in 1914; net, $14,087,500; dlvs. (7 % ). $5,437,500; 
bal., sur., $8,650,000. Status July 1915, V . 101, p . 375. Pros., Louis 
F Swift: V .-P ., Edward F. Swift; Treas., L . A . Carton; Sec.. F . S. H ay
ward. 6 ffico , C h icago— (V. 102, p . 158, 250, 350, 614, 717,1442, 1723.)

SYRACU SE L IG H T & POW ER C O .— See Issue Feb. 1915.
TEMPLE COAL CO.— O R G A N IZA T IO N .—-Incorp. In Pa. about 

July 1 1914 and took over the anthracite coal business o f  Tem ple Iron C o ., 
whose coal assets wore sold under decree o f  Federal Court, consisting of 
stocks o f  underlying companies operating near Wilkos-Barro. Scranton 
and Carbondalo, Pa., viz.: Northwest, Edgerton, Sterrlck Creek, Babylon. 
M t. Lookout, Forty-Foot Coal companies and 4-5ths o f  stock o f  Lacka
wanna Coal C o ., Ltd. Assured tonnage o f coal remaining In ground. 14,
475,000; possible coal recovery. 24,163,000 tons. V . 99, p . 203.

STOOIC.— Common stock, $1,000,000, all outstanding. Pref. stock Is 
redeemable as a whole or for a sinking fund by lot and entitled on liquida
tion or distribution o f capital to 105 and dividends. V . 99, p . 54, 124, 203. 
As o f  Feb. 1916 $379,600 (par value) was acquired by pref. stock sink
ing fund. D iv. on prof., 2%  quar. Oct. 1914 to Apr. 12 1916.

BO N D S.— The 1st and collat. trust 5s are secured by first mortgage lien 
upon the property o f the companies merged into and by the stocks ownodby 
the Tem ple Coal Co. They are redeemable at 101 and Int. as a wholo or 
by  a sinking fund o f 20 cts. per ton o f coal mined. V. 99, p. 203. In 
Feb. 1916 $356,000 had been retired.

E A R N IN G S.— For the 6 mos. ended on or about Jan. 1 1915, not operat
ing income, $632,694; interest chargo, $58,137; pref. divs. (4 % ), $80,000; 
sinking fund, $194,046; bal., sur., $300,511. Gross tons o f coal mined, 
970,200, sufficient to retire $193,000.— (V. 101, p . 928; V. 102, p . 1065.)

TENNESSEE COAL, IRON & RAILROAD COM PAN Y— ORGAN IZA
TIO N .— Owns steel rail mill, blast furnaces, coal mines. Iron mines, foun
dries, Ao., In Tennessee and Alabama. V. 70, p. 558; V. 84, p. 1179. I d 
July 1906 re-purchased Birmingham Southern R R ., 26 miles. V . 83, p. 42: 
V. 84, p. 1179. In 1906 Tenn. Coal A Iron and Republic Iron A Steel cos 
Jointly purchased about 1,800 acres of Iron ore lands near Birmingham, 
Jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973.

On Nov. 30 1899 the A la D a m a  Steel & Shipbuilding Co. plant was opened 
at Ensloy C ity . The plant has 8 open-hearth furnaces o f  100 tons each and 
an annual capacity o f  584,800 tons o f blooms, billots and slabs, and 379,400 
tons o f  rails, and is leased to the Tenn. Coal, Iron & R R . C o., which guaran
tees Its 6%  bonds, o f which $730,000 are outstanding and $190,000 in tho 
Tenn. C . & I . treasury and its pref. 6% stock, o f which $178,500 is outstand
ing and $261,500 is in Tenn. C. & I. treasury. Y . 70. p . 591. Tho common 
stock, all owned by Tenn. Coal, Iron & R li. C o., carrios control. V. 66. 
p . 1002, 1236; V. 67, p . 127, 801; V. 70, p . 1196; V*. 72, p . 584.

In N ov. 1907 tho Unltod States Steel Corp. acquired substantially all of 
tho common stock, owning at Jan. 1 1916 all but $70,893 thereof. The
U. S. Stoel gave for tho greater part o f  the stock acquired $11,904 76 in its 
10-60 bonds for each $10,000 o f stock; some small part o f  the stock was 
acquired for cash. V. 85. p. 1212, 1282; V. 86, p . 730. In Dec.'>1915
U. S. Steel Corp. had expended $21,641,000 for Improvements. V . 92 d 
735; V. 94. p . 844; V. 98. p . 871; V. 98. p . 923; V. 100, p . 991.

DIVIDEN DS.— On common In 1887, 1 % ; In 1900. 0 % ; 1902 to 1904 
none; M ay 1905 to N ov. 1907, both incl., 1% quar.; M ay 1 1914. 1 % .

BONDS.— Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re
served for existing bonds bearing 6 and 7%  Interest (of which $3,351,500 had 
bpen Issued In Dec. 1912), and the balance for Improvements. V 72 d 876 
940. 989: V. 73. p. 80. 554. 1217; V. 77. p. 93. 2102; V . 80. p . 109.'

O F F I C E R S . — Pres.. George G . Crawford; V .-P . and Gen. M gr., Frank 
H . Grockard: Sec. and Treas., L. T . Beecher, Birmingham. Ala.; Asst. 
Sec Thomas Murray, 71 B way, N . Y .— (V. 98, p. 1390.)

TENNESSEE COPPER CO.— (V. 101, p . 2149; V . 102, p .1892,2260.)
(THE) TEXAS COMPANY.— O R G A N IZA TIO N — Incorporated in 

Texas April 7 1902 and is engaged In tho transportation, refining and dis
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields. 5 refineries at 
Tulsa. Okla.. Port Arthur, Dallas and Port Neches. Tex. (near Beaumont) 
and Lockport, 111., tank steamers, barges, &c. V . 88, p . 831: V . 86, p . 000;
V. 9 3 .p . 1480. See V. 98. p .767 . App n to list, V . 91. p. 960; V. 93. d . 875

In 1913 $3,000,000 stock and $2,000 000 convertible bonds were Issued
to acquire securities o f Producers Oil Co. V. 97, p .  527; V. 94. p . 491.

Under reorganization plan o f Central Fuel Oil C o. dated Juno 23 1913 
and declared effective Aug. 1913 (V . 90, p. 1842), tho Texas C o. guarantees 
dividends at 5%  (under certain contingencies at a less rate, but not less 
than 3%  per annum) on $6,000,000 proferrqd stock o f the successor co . 
(Centra) Petroleum C o., incorporated In Maine) till April 30 1923, hav
ing at that dato the option of paving o ff the pref. and thus acquiring per
manent ownership o f $600,000 o f the $900.000 common stock, and in the 
meantime having complete control or the property, bonded to secure onlv 
$360,000 now 1st M . collateral 6s, due $120,000 yearly Oct. 1 to 1918. Incl.
V. 97, p. 524; V. 99, p . P/ J.482. Favorable decision in
Oklahoma anti-trust suit, V . 100, P. 403. V . 99, p . 274.

STOCK -A u th . stock was reduced in 1914 to amount actually paid up, 
$30,000,000. See V. 99, p. 203. Stockholders on M ay 1 1915 authorized an 
Increase In stock from $30,000,000 to $37,000,000, o f  which $6,000,000 was 
offered to stockholders at par, payabto 25%  each June 4. Aug. 9. O ct. 7 
1915 and Jan. 3 1916 and tho remaining $1,000,000 was offered to employ
ees. V. 100, p. 1263, 1598.

Tho shareholders voted Fob. 29 1910 to increase tho capital stock 
to $44,400,000 par by the sale o f  74,000 sharos, which wore offered pro 
rata at par, $100 a share, to the stockholders o f  record M ar. 10 1916; sub
scription to bo made on or bofore April 10 and to be paid 30%  April 10 1916 
30%  July 0 1916. and 40%  Oct. 5 1916. Compare V. 102 ,p .527 .35o!890 ! 
C a s h  D i v .  R ec o r d  S in c e  1903-04, F is c a l  Y e a r s  (% )—  A l s o  50%  S to c k  J u n e  ’ 10 
•04-06. *06-07. *07-08.’08-09. *09-10. *10-11. *11-12. *12-13.^13-*14 Since 
1 2 y ly . 15 12 12A5ex. 12 10 5 0 8 X  2 H q u .

D E B EN TU R ES.— Stockholders M ar. 4 1911 auth. $20,000,000 6%  con
vertible (no longer conv.) gold debent, redeemable sinco Jan. 1 1915 on any 
lnt. day at 105 as a wholo or in blocks o f  at least $100,000. Sink, fund bo
gan Oct. 1 1915. $1,500,000 aro rosorvod to retire tho sorlal 6%  notes o f 
1910 (V . 91, p .6 1 0 ). V . 92, p . 398, 467, 597; V . 93, p . 875; V . 98, p . 843.

E A R N IN G S.— For 4 months ended Oct. 31 1915, not Including Pro
ducers’ Oil C o. (V . 102. p . 442):
Gross earnings___________$9,065,0601 Dividends paid____________$750,000
N et, after deprec,. & c____  2,039,2611Net surplus for 4 m on th s .. 1,289,261

R E P O R T .— For fiscal year end. June 30 1915 In V. 101. p. 769. showed:
J ' n e  30 Y r .  1914-15. '  1913-14.
Gross sales.$26,391,745 $25,924,405 
N et aft.lnt.,

taxes, &c. $8,024,692 $7,752,459 
Sk.fd.&depr .$1,338,900 $1,395,321

D e d u c s . i C o n . )  1914-15. 1913-14.
Bad accts .& c. $292,465 $171,163
D ivs. paid (10) 3000.000(8>4) 2550.000

B al., su rp ..$3,393,327 $3,635,975 
Pres., E . C. Lufkin; Chairman E x. C om m ., Arnold Schlaet: V .-P s .,

R . C . Holmes, G. L. N oble, \V. A . Thompson Jr. and J. R . Miglietta; Sec.,
O. P . Dodgo. N . Y . o ffice . 17 Battery Piaco— (V. 102, p. 442, 527, 890.)

T E X A S  & PA CIFIC  C O AL.— Owns 67,000 acres o f coal lands in Texas. 
Businoss consists o f  mining coal and manufacturing brick, &c. Also leases 
somo 100,000 acres for oil and gas development discovery. In 1915 dis
covered oil and gas and aro now selling oil said to be equal If not better 
than any o f tho Texas oils. V . 100, p . 480.

ST O C K — Outstanding Juno 1 1916, $2,500,000; par. $100. 
D IV ID E N D S—  M a r . ’ 09. J u n e  *09. Oct. *09. 1910-14. 1915.

81nco 1908..............  I X  2%  stock 2 6 (1M Q.-J) 6
Pres., Edgar L. Marston. 24 Broad S i.. N. Y .— (V . 100. p. 480.) 
T E X A S  POW ER & L IG H T  C O — O R G A N ., & c— Incorp. M ay 27 1912 

In Texas and took over lighting properties in Texas. Does entire com 
mercial electric light and power business In the 69 cities and towns 
sorved and gas business in W aco, Cleburne, Denison, Brownwood and Paris. 
Sells power. Controlled by Southw. Power & Lt. C o ., which In turn Is con
trolled by Southwest. Utilities Corp., the last-named being controlled by 
American Power & Light Co. V. 95. p . 1126; V. 96, p . 1428; V . 97, p . 951; 
V. 102, p. 1442. Has a 50-year contract with the Southern Traction C o. 
(seo “ Elec. B y .”  Sec.). See V. 95, p. 970. Also a 30-yoar contract with 
Texas Traction C o. Description o f properties, statistics, & c., see V. 97, 
p. 114; V. 99. p. 1915.

Stock auth., $13,000,000, o f  which $10,000,000 common: pref., $3,000,000. 
consisting o f 7% cum. red. 115 and 2d pref. 6%  cum. to Jan. 1 1916, there
after 7%  cum ., convertible by lot Into prof, stock when earnings for 12 
mos. equal twice dividend requirements on all outstanding pref., together 
with that to be Issued; 7%  cum. pref. redeemable at 115% . Outstanding 
com .. $10,000,000: 1st pref., $2,560,000 and 2d pref.. $500,000. D iv . on 
prof., 1 X %  quar., paid Aug. 1912 to M ay 1916. Paid on 2d pref., 1915, 
6 % ; 1916 to M ay, 7%  per ann. ( 1 X %  Q .-F .).

E A R N IN G S.— For year ending April 30:
Y e a r —  G r o s s .  N e t .  I n t e r e s t .  F i r s t  P r e f .  S e c o n d  P r e f .  B a l . ,S u r .
1916--------$1,960,420 $805,911 $362,100 $146,843 $54,400 $242,568
1915-------- 1,769,218 643,018 238,611 116,267 61,725 226,415

(Seo American Power & L ght C o., V. 102, p . 1434.)
BONDS— Of the 1st 5s ($30,000,000 auth. Issue), $7,630,000 have been 

sold and the remaining $22,370,000 are Issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
int. on bonds. Including those to be issued. Bonds are redeemable on and 
after June 1 1917 at 105 and int. v .  95. p. 970: V. 97, p . 891; V. 98. p . 1998; 
V. 99, p . 1915; V. 100, p . 1516; V. 102, p . 1442.

TID E W ATE R  O IL  CO— (V. 102, p . 1065, 1167, 1246, 1255.) 
TO BACCO  PR O D U C TS C O R P O R A T IO N — O R G A N IZA T IO N —  

Incorporated In Virginia 8ept. 1912 and has taken over concerns manufac
turing cigarettes, little cigars and smoking tobacco, viz.: (1) Entire Interest 
in M . Meiachrino & C o .. Inc. (o f N . Y . City; V. 95, p. 1043): the Surbrug 
C o. (o f N . J.) and Standard Tobacco C o.. Inc. (o f Richmond), M . M eia
chrino & C o. o f  Canada, Ltd. (Montreal) Khedlvial C o. (2) One-half Inter
est in Stephano Bros., Inc. (o f V a., successor o f  Stephano Bros., Phila
delphia), manufacturers o f  "Ram oses,”  & c., cigarettes V. 96, p . 140.
(3) Entire Interest In Nestor-Gianclis C o. (M aine), having factory in New 
York C ity, exclusive agent in U. S. for Imported Nestor cigarettes. V. 96. 
p. 366. 657, 1234. (4) In 1916 assets o f  Schinasi Bros, (cigarettes) for
about $3,500,006. V . 102, p . 890. Plants have been established in Cairo 
and Canada.

STO C K .— Stock authorized and outstanding, com m on, $16,000,000 
consisting o f 160,000 shares ($100 par), for which the corporation only re
ceived $1 per sharo cash, and which wore Issued in Virginia at $1 per share: 
pref., auth., $8,000,000 (p. & d .) , 7%  cum. from Jan. 1 1913, as reduced 
Dec. 1913, $2,000,000 having been re-purchased In the open market); out
standing, $7,000,000. The pref. is callable after 3 years from date, all or 
part, when drawn at 120 and accrued dlvs. N o mtge. unless 66 2-3%  o f 
all stock assents. On pref. I X %  quar. paid Apr. 1913 to July 1916. V . 
98, p. 76: V . 99. p . 1916.

R E P O R T .— Report for cal. year 1915, in V. 102, p . 1161, showed: 
C a le n d a r  N e t  O th er  P r e f .  D i v s .  B a la n c e ,  T o ta l

Y e a r —  E a r n i n g s .  I n c o m e .  (7% ). S u r p lu s .  S u r p lu s .  
1 91 5 --------- $860,313 $61,453 $490,000 $431,766 $1,150,650
1914 ...........  725,471 151,337 560,000 316,808 719,885

Directors: J. Horace Harding. Reuben M . Ellis, L . B . M cK itterick ,
Seward Prosser, Daniel G . Reid, John D . Ryan, J. du Pratt W hite, A lbert 
H . Wiggin. W m. H. Butler and George L. Storm. Pres., Daniel G . Reid. 
— (V. 100, p. 1353; V. 102, p. 890, 1161.)

TOD D S H IP Y A R D S C O R P O R A T IO N , N. Y — See V.102, p. 2172,2260- 
UNDERWOOD TYPEW RITER CO— O RG AN IZATIO N — Incorn. In 

Delaware. V. 90. p. 632. Manufactures “ visible”  typewriter. V . 86. p. 
1359. Factory. Hartford, Conn. N o bonds.

P R E F E R R E D  8T O O K —  See terms In V . 90. p. 788. 
D IV ID E N D S — On pref.. July 1 1910 to July 1916, 1J*% quar. On 

com . stock. July I 1911 to Oct. 1916, 1% quar V. 92, p. 1315 
R E P O R T .— Report for cal. year 1915. in V. 102, p. 605, showed:

C a l .  N e t  O th e r  D e p r e -  P r e f .D i v s .  C o m . D i v s .  B a l a n c e ,
Y e a r —  E a r n i n g s .  I n c o m e ,  c i a t i o n .  (7 % ). (4 % ). S u r p lu s

1915 ..........$1,464,787 $52,372 $180,573 $316,750 $340,000 $679,830
1914 .......... 841,434 51.210 213,247 322.000 340,000 17.397

O FFIC E RS.— Pres., John T . Underwood; V .-P ., Clinton L . Rossiter; 
Troas., Do W itt Bergen; Sec., L . W . Guernsey. Office, 30 Vesey St..
N . Y — (V. 101. p . 1633, 2078; V . 102, p . 608, 891.)

UNION BAG &  PAPER CO. (TH E)— O R G A N IZA TIO N — Incorporated 
in New Jersey on Feb. 27 1899 as a consolidation. V. 68. p. 33, 430: V . 69.
O. 182: V. 71, p. 545: V. 82. p. 937; V. 84, p. 866; V. 86. p. 977: V . 88, 
p. 1060; V . 94. D. 921. 1191: report. V . 90. p . 942: rights o f  stock. & c., 
V . 68, p . 675. On April 14 1914 a committee was appointed to Investigate 
the com pany’s financial condition. V . 98, p . 1248, 1772; V . 95, p . 1547.
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M I S C E L L  A  N E O  U S  C O M  P A  N I E S  
[ F o r  a b b r e v i a t i o n s , & c . .  s e e  n o t e s  o n  f i r s t  p a c e ]

Union FI L Sc P, St Louis— 1st M e (other bds text)MSt.xxo 
Ref A ext MSoG.000,000 g red 110 begMay’ 18-l3a&A\St.xc

Union Ferry— Stock----------------------------------------------------  -------
First mortgage gold redeemable at 110 since Nov 1 1890-

Union Natural Gas Corp— Stock $10,000,000---------------
Collat tr gold M — ------------------- -------- ------------------------- C Pi.c
Serial bds .$6,000,000 auth gdue $500,000 aim red -C Pixc* 
Other bonds see text.

Union Oil Co o f California— Stock $50,000,000 auth..............
First lien M $20,000,000 g callable see text —  Eo.xxo*Ar'
Coll trust notes $4,000,000 g part due s-a red 103____ xxc*
Guaranteed bonds (see text).......................................................

Union Steel -F irst A coll mtge $45,000,000 g gu s f.N .xc* Ar
Sharon Coke Co 1st M  callable 1901_____________________

Union Stock Yards of Omaha— Stock $7.500,000-------------
First mortgage $5,000,000 rerlpemable 105___________  CC
x Boforo deducting sinking fund installment o f  M ay 1916. 
z On Dec. 31 1915 $2,000,000 was outstanding. Early in 1

D o t e
B o n d s

P a r
V a l u e

A  m o u n t  
o u t s t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v id e n d s  a r e  P a y a b l e

1002 1,000 6,202.000 5 g M A S Sept 1 1932 New York or St Louis
1908 1,000 7,071.000

3 InJl§15
M A N Mav 1 1033 30 Broad St, New York

100 3.000.000 See text. July 16 1916 2% Company’s Office, Bklyn 
Central Trust C o, N  Y1890 100 Ac 

100
Seo text 

10,000,000
5 g

10 In '16
M A N  
Q— J 15 
M A S

N ov 1 1020 
Apr 15 *16 2 X  
Sept 1 19161004 1,000 132.000 6 g Colonial Tr Co, Pit tab

1913 l.o o o 3,659,000 6 g A & O T o Apr 1926 do do
100 34,092,200 See text J A J Jan. 25 16. 1H Los Angeles

I o n 100 Ac x6 000.000 5 g J A J Tan 2 1931 N Y , Los Angeles, &c
1913 1.000 z2,000.000 6 g Q— F To M ay 1918 N Y  (B a). Los Ang & 8 F
Var 3.494.000 5 ’ Various Union Trust C o, Pittsb
1902 1,000 Ac 28,643.000

196.000
5 g  
5 g

J A D 
J & D

Dec 1 1052 
Dec 2 1931 
M ay 31* 16. I X

New York Trust Co, N Y
lo o 7.406.300 6 In 1915 Q— M Omaha, Neb

1011 700.000 5 M A N May 1 1931 First Tr & Sav Bk. Chic
916 $2 60,000 w as bought i n and on M ay 1 $2 00,000 was to m ature.

In D ec. 1916 sold to St. Maurice Papor C o.. L td ., a new corp.with$10- 
000,000 auth. capital stock ($5,000,000 outstanding, a majority boing owned 
by tho Union Bag & Paper C o.) various non-paying water power and other 
assets in Canada. Tho new com pany, which will erect a newspaper mill 
& c.a t Cap. Madeleine, P . Q ., sola in Jan. 1916 $1,250,0001st M . s. fd . 6s, 
part o f  a $5,000,000 issue dated Jan. 11916 and duo Jan. 1 1946, but calla
ble at 105. Donom. $1,000. Interest J. & J. in Montreal and N . Y . 
Trustee. Montreal Trust C o. See V . 101, p . 2078; V . 102, p . 72, 350.

PLA N .—‘The stockholders’ com m ittee, August Heckscher, John A . 
Sleicher, John B. Marsh, Joseph Shattuck and II. B . Hollins Jr., M ay 1 
1916 (see V. 102, p. 1816) submitted a plan for morgor with ono or more cor
porations owning agencies o f  tho co. and a new capitalization as follows:

C a p i t a l i z a t i o n  o f  P r o p o s e d  C o n s o l id a t e d  C o r p o r a t i o n .
Either (a) 7%  C u m u la t iv e  P r e f e r r e d  S to c k , convertible ir the com 

mittee shall so determine by holder at his election into common 
stock at par and callable at option o f company at 110 on any 
dividend date to the extent o f  $1,000,000. or (b) if the com 
mittee shall so determine, $1,000,000 d e b e n tu r e  n o t e s  bearing 
interest at not to  exceed 6%  per ann., payable in not more than 
10 years and convertible not less than 2 years from the issue 
thereof at option o f the holder into common stock at par and 
common stock o f  $10,000,000 par value shall also bo issued ._$ l,000,0C0

C o m m o n  S to c k ____________________________________________________10,000,000
Exchange for the $11,000,000 o f Union pref. stock

and all dividend accumulation thereon--------------$8,000,009
Exchange for $16,000,000 Union common stock—  2,000,000 
The $1,000,000 now 7%  cumulative pref. stock (or debenture notes issued 

in lieu thereof) will be offered for pro rata subscription at par to holders 
o f the com m on stock o f the consolidated corporation: but no assessment 
will be imposed to provide for impts. ($400,000), working capital, &c. 

.STOCK.— Com., $16,000,000; par. 5100. Preferred, see table above. 
D IV ID E N D S.—  (1899. 1900 to 1905. 1906. 1907 to O c t . '12. None

On preferred, p ercen t! 3 X  7 yearly. 6>i 4 yearly (Q.-J ) since
BONDS.— As to bonds o f 1905 ($5,000,000 auth.), see V . 80, p. 2402 

V. 81, p. 269, 564; V . 87, p. 1667; V . 88, p. 1201. Bonds numbered from 
3,600 upwnrd are tax-free In New York In owners’ hands. V. 91, p. 99 
V. 94, p. 921. Allen Bros. 1st and 2d 6s. $190,000 maturing to 1924; 
All tho 6%  notes, $375,000, dated Apr. 1906, wore called and paid at par 
on Jan. 5 1916. V. 101, p . 2078.

R E P O R T .— Year ending Jan. 31 1916, with bal.sheet, In V. 102,p. 1247, 
showed: N ot earnings, $363,909; lnt. on bonds & purch. money oblig’ns, 
$209,133; sink. fund, deproc., & c., $239,256; deficit, $84,480.

OFFIC E RS.— Pres., John S. Riegel; V .-P ., C . R . M cM illen; Treas., 
E . S. Coleman: V.-Pros. & Sec., E . B . M urray. Offico, 233 Broadway, 
N . Y .— (V. 102, p. 72. 350, 1247, 1352. 1442, 1544. 1635, 1816.)

UNION ELECTRIC LIGHT & POWER CO.. ST. LOUIS.— ORGANIZA 
TION .— Incorp. In Missouri In Sept. 1903. V. 77. p. 40, 774. Does prac
tically all of the electric-lighting business of St Louis. Has a 10-year con
tract to supply public city electric lighting till Sept. 1 1920. V. 96, p. 793. 
North American C o. owns practically all o f tho outstanding stock. V. 80, 
p . 1000. Decisions, V . 95, o . 549; V. 96, p. 1302; V. 100, p. 404.

S e c u r i t i e s  (see also head o f page)—  D a t e .  I n t e r e s t . O u t s t a n d 'g .M a t u r  i ty
Mo. El. L t. A Power 1st m _______ 1891 6 Q .F. xx $600,000 May 1 1921
Mo. Ed. 1st cons. M „ $3,198,00011897 5 g. F .A A .xx3 ,198,000 Feb. I 1927

g o ld .- ...................... - ...............o*J Interest In St. Louis or New York.
STO C K .— Total auth. Issue. $18,000,000; outstanding Dec. 31 1915. $9.- 

885,000 (par $100); $161,075 reserved for exchange for outstanding Mlssourl- 
Edlson Electric stock. V . 85, p. 1007, 1466.

DIVIDEN DS PAID (Q.-J.) .— 1906 and 1907,5% ; 100K to June 30 1915. 
6 % yearly (Q .-J .). Since not reported. Also some small extra payments.

BONDS.— In 1908 filed a Refunding and Extension M . for $50,000 000. 
Of the bonds, $7,071,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $32,929,000 are issuable for not 
over 85%  of cost of extensions and Improvements, on condition that the 
net earnings are 50% in excess o f  interest on bonds. Inch those proposed t.o 
be Issued. V . 86. p . 232, 1163; V .87 .p .l l25, 1537; V .96.p.793; V.99.p.677 

E A R N IN G S.— Year ending D ec. 31 1915, gross, $3,408,869; non-opor- 
rev ., $258,044: net*, after taxes, & c., $1,423,182; int. on bonds, $901,3181 
net incomo, $521,864. See V. 102, p. 1352.

OFFIC E RS.— Pres., J. D . Mortimer; V .-P . and Gen. M gr., A. C. Eln-. 
stein; Sec. & Treas., H . Spoehrer. N . Y . offico, 30 Broad St.— (V. 99, 
p. 677: V . 100, p.t404; V. 102, p. 1352, 2082.)

UNION F E R R Y .— Operates 3 ferry lines between N . Y . and B rooklyn ’ 
19 ferryboats, real estate. &c. Fare incroase, V . 87. p . 1517; V . 93. p. 538- 

In Jan. 1916 outstanding bond issue had been reduced to $404,000. V. 
90, p . 114; V . 97. p . 1827.
D IV ID E N D S . \1898. 1899. 1900 t o  Jan. 1908. 1909 to 1914. 1915. 1910.
P ercen t............I 3 X  3 2 yearly. 3 yearly. 3 2 ,2

Pres., Thos. Read; Sec. &  Treas., Geo. II. Schrocder.— (V. 101, p. 2078.)
UNION NATURAL OAS CORPORATION.— ORGAN IZATION , Ac.—  

Incorp. In Delaware May 24 1902 and acquired various gas properties in 
Penna. and Ohio. On Deo. 31 1915 owned 415.774 acres of gas lands and 
also one-half interest In 55,654 acres in W . Va. (Reserve Gas C o .).

D IV ID E N D S.— Dividends 1903 to 1906, 8%  yearly; Jan. 1907 to Apr. 
1916. 10% yearly ( 2 X %  Q .-J.).

BO N D S. & c.— As to coll, trust 6s, see V. 79, p . 790, 1026, 1334. Bonds 
o f subsld. cos. Deo. 31 1915, $389,300, Include $523,000 first 5s due 
Deo. 1 1921; lnt. J. & D. at Cleveland Trust Co.and $46,000 Elyria Gas A 
Electric 6s duo Sopt. 1 1927. O f tho $6,000,000 6s o f  1913, $4,639,000 had 
been sold or exchanged Dec. 31 1915 for tho 6s due Sept. 1913 to 1916 
(original amount $1,200,000 reduced to $132,000 on Dec. 31 1915), o f  
which $500,000 have been redeemed and canceled. This left $1,341,000 
additional bonds to sell for extensions, & c., as required. Total bonds, 
both Issues, outstanding Dec. 31 1915. $4,291,000. N o bonds are reserved 
to retire those o f  "under companies,”  which on Dec. 31 1915 aggregated
fl , 080,000 (o f which $241,000 in treasury). V . 96, p. 794; V. 97, p. 

70; V . 100, p. 897.
R E P O R T .— Report for calendar year 1915, in V. 102, p. 1248, showed: 

C a le n d a r  G r o s s  N e t ,  a f t e r  I n t .  o n  D e p r e c i a - D i v i d e n d s  B a la n c e ,
Y e a r —  E a r n i n g s .  T a x e s .  B d s . . & c .  l i o n ,  & c .  (10% ). S u r p lu s .

19t5 ...........$.5,732,384 $2,495,404 $372,307 $847,585 $1,000,000 $275,512
1914 ...........  5.647,140 2,316,429 364,684 745,373 1,000.000 206,372

Pres., T . N . Barnsdall; V .-P . & Gon. M gr.. E . P . Whitcomb; Soc. & 
Treas., W . It. Iladloy. Office, Union Bank Bldg., Pittsburgh, Pa.— (V. 
99, p. 347: V. 100, p. 738, 897; V . 101, p . 452; V. 102, p. 891, 1248.) m

UNION OIL CO. OF  CALIF O R N IA .— O R G A N IZA T IO N .— Incorp. 
in California in Oct. 1890 and produces fuel oil, refined oil, gasolino, kero
sene, benzine, &c. Owns or controls more than 600 miles o f  modern plpo 
line (incl. Producers’ Transportation C o., V . 96, p. 1294; report. V. 101, 
p. 2165), extending from 3 separate tidewater ports to the 4 groat oil-produc
ing sections o f  the State, and controls and operates 3 modern refineries, a 
large fleet o f  oil-carrying vessels, with a capacity o f  over 500,000 bbls., 239 
stationary tanks, with a storago capacity o f  11,421,875 bbls. for crude oil; 
also its own pipo line across the Isthmus o f  Panama. Its oil properties ag
gregate over 240.000 acres in California. V. 97. p . 449; V. 99, p. 758, 745.

STOCK.— N o dividends while the "first lien" bonds are unpaid, unless 
net Income Is twice tho interest charge. Owing to the war, the contract 
with an English syndicate was modified and instead o f tho $15,000,000 now 
stock which thoy agreed to buy, subscriptions for about $2,779,300 stock at 
85 were in April 1915 accepted in full settlement, increasing tho amount 
outstanding to $34,092,200. V. 101, p. 523; V. 100, p. 1353, 1516, 897. 
In March 1916 tho Stewart interests wore seeking to establish a 7 voars’ 
voting trust. V. 102, p. 1065.

D IVIDEN DS.— In August 1908 a stock dividend of 200% was deolared 
and the annual dividend rate, then 15% per annum, was made 6%  per an
num on the increased stock; from N ov. 1910 to July 1913 the rate was 7.2%
Ser annum. The 2 % . payable Aug. 25 1914, was rescinded on account o f  

io European war. In Jan. 1916 resumed dividends, 1H %  being paid. 
V . 101, p . 524.
• 1,le.“  5.%  2 ° - y T- b on 'K  auth. 520.000.000; Initial Issue.55,000,000: reserved for future Issue at not exceeding 52,500,000 yearly for 
development, betterments and new acquisitions, provided tho net Incomo 
for tho preceding calendar year shall be at lenst 3 times the annual Interest 
charge. Including bonds so to be Issued, 50,005.000; reserved t o  retire 57 - 
335,000 guaranteed bonds o f subsidiary companies (soo V. 92. i>. 13731 
V. 93. p .  109. 168: V. 92, p. 1373, 1503, 1011. The $1,000,000 coll, trust 
gold 0% notes mature $400,000 M ay 1 191-land $-150,000 thereafter soml- 
anu. to M ay 1 1918 and are secured by pledge o f $1,500 first lien 6%  bonds 
for ovory $1,000 o f notes Issued. V. 96. p. 1368: V. 97. p. 212. -149- V 98 
p. 1005,1321: V. 99, p.745,1372; V. 102. p. 1544. '

Sinking fund retires yearly at 102H and Int. at least $250,000 bonds- also 
callablo as an ontlre Issue at 105 and lnt. on any lnt. dato. V .  102, p. 1726 .

U n d e r ly in g  B o n d s  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
MissionTransp. & Refln. Co. lstM.,5 M & Nxx $420,000 Nov 1 19 ‘>t 
Union Transportation Co. 1st i f  .5  F A Axx 1.682,000 Feb 1 1923 
Producers Transporta'n Co. 1st M .5  J 4  Jxx 1,282,000 July 1 1921 

E A R N IN G S.— For 3 months ended March 31 1916, tho salos were tho 
*“ the company's history, aggregating $5,883,943, an Increase o f  

$1,606,957 over the March quarter o f  1915, while profits, aftor deducting 
$650 000* " s e o ’v  C{'o2S p ' 1511 appro*lmatoly S I.700.000, an lncrcaso o f

R E P O R T .- 709.-For cal. year 1915 In V. 102, p 
(All $) 1915. 1914. (All $)

Gross sales...19,248,143 20,090,659 Int. on bonds. 
Prof, on oil.Jic 6,301,224 6,075,839
MlsceU. r e v .. ’ 20,424
Total profits. 6,321,648 
Goneral c .rp .. 339,460
T a x e s ..............  308,779

D IR E C T O R S .— Lyman

9,413
0,085,252

■178,088
332,352

Stewart

do coll notes 
MIscell. in t_. ... 
Depreciation .  2,148,502 
Dividends . . . (S e o  abovo)

1915.
450,878
161,275

93,025

1914.
527,453
181,712
40,949

1.783,173

B al..su rp ._  2,819.129 2,735,524 
u i a i u ' i v t u , — Lyman atowart (Chairman), Los Angelos- W  L 

Stowart (Pres.), Alexander Sclater (1st V .-P .). E . W .  Clark (2d V _p , 
Giles Kellogg (See.), John Garrlguos (Treas.), R . D . Matthews A P 
Johnson, F. C . B olt, W . R. Staats. \V. W . Orcutt. General offico Oleum 
(P . O . riodes). Contra Costa County, Cal.: branch offices. Los A ng,d£ 
andean  Francisco.— (V. 101, p. 523: V. 102, p. 256, 527, 709. 1065 154™

UNION STEEL CO.— The United States Steel Corporation whleh took 
possession as of Deo. 1 1902. owns the entire $20,000,000 stock guaranteeing 
$45,000,000 o f 5%  bonds. See V. 75. D. 1359, l l .w Y v  74 n ICO

Plants at Donora and Farrell, Pa., as follows: 5 blast furnaces, 2 Besse
mer convortors for use in connection with tho opon-hoarth duplex process- 
25 opon-hearth furnaces; 3 blooming billet and -shoot bar mills Incl nail 
and ronco departments, 5 rod mills. 20 hot mills, making black plat'o for 
tinning, 2 wire mills, 1 plato mill, 1 tin plato plant, 8 shoot mills, 2 galvaniz
ing departments, 2 sulphate or Iron plants, 1 by-product coko plant 212 
ovons; warehouses and shops with tho following annual capacity- 756 non 
tons pig Iron. 1,030,000 tons O. It. basic and acid Ingots’ 775 t o i i  
blooms, billets and slabs, 150,000 tons universal plates and skelp 335 000 
tons wiro rods 200.000 tons wiro, 95,000 tons galvanized fonco. 4,000 tons 
galvanized nails, 1,525,000 kegs wiro nails. 8,000 tons sulphate o f Iron

Coking coal property in lowor Conndlsvlllo or Klondike district 6 674 
acres o f  coal and 954 acres o f  surface. Three coal mines and 2 boe-hive 
coking plants (450 oven). Tw o modern stool ore steamers.

The Sharon and Pcnebscot mines On fee) and Donora and Swccnv mines 
(leases). on the Mesaba range, estimated to contain 40,000,000 toDs of ore.

BONDS.— The 1st and coll. 5s of 1902 ($45,000,000 authorized Issue) 
are guaranteed principal and Interest by the U. S. Steel Corp and are 
scoured by all the property of the com pany, Including the Sharon Steel stock 
acquired. They are subject to call since Deo. 1 1907 at 110 and Interest 
Of the bonds, $43,906,000 have been Issued, o f which $15,203,000 were held 
alive In sinking fu n d o n D o c .3 1 1915; remainder are to bo used to retire un
derlying bonds and forfuturo purposos. Annual sinking fund 2 %  o f amount 
o f  bonds out. V .7 5 .p . 1150; V .7 8 .p . 107:540. Guaranty, V . 7# T  70S 
— (V. 78. p . 1171. 1227: V . 83. p. 912: V. 91. p. 721; V. 92. p. 1247!)

UNION STOCK YARDS OP OMAHA.—O R GAN IZATION .— Incorpor
ated In Nebraska In Deo. 1887. Owns about 220 acres of land at South 
Omaha, covered with Diant. Ao., and other real estate. V. 02 d 137« 
Dividends since 1897, 6 %  y 'ly . Of tho 1st 5s o f 1011 ($5,000,000 a u t h .V  
sue), $700,000 have been sold, remainder reserved for Improv’ ts and addi
tions, $1,200,000 at cost and $3,100,000 at 75% o f cost. V 92 n 138 7  
1315. Report for year ending N ov. 30 1915. in V. 102, p . 436, showed• 
Gross, $2,065,523; not, $701,602; doprec’n. $150,000; dlvs. (6 % ). $-1-19 778* 
bal.. sur. for year, $101,824. Surplus N ov. 30 1915, $632,866. Pros ' 
II. J. Dunham: Sec. and Treas., J . d .  Sharp. Offico, South 6m aha N ob' 
—  (V . 98, p . 160, 234: V . 100, p . 59.137; V. 101. p. 2150:'i f . 102™ .S s t !)
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MISCELLANEOUS COMPANIES 

[For abbreviations, Ac., see notes on first page]
Union Switch & Signal—Common stock *9,500,000--------------

Preferred (not as to assets) stock (see text)_______________
Union Tank Line Co— Stock *12,000,000.............................
United Bank Note Corporation— .See American Hank Note Co 
United Cigar Manufacturers Co— Common stock S20.000.000

Preferred stock (p & d) 7% cumulative 55,000,000------------
United Cigar Stores Co of Ain—Common stk $30,000,000 auth

Pref stock (p & d) 7% cumulative 55.000.000 see text------
United Drug Co, Inc—Auth common *35,000,000_________

Auth 1st prof 7% cum *7,500,000 callable a n y  tlmo at *60-
Auth 2d pref 6% non-cum *10,000,000 callable at 105------

United Dry Goods Cos—Common stock 535,000,000 auth-----
Preferred stock (p & d) 7% cum 516,000.000 authorlzed.. 

Unitcd Elec Co of N .1 —See “ Electric tty”  Section.
United Fruit—Stock 575,000,000 authorized------------------

Serial debs (for Nlpe Bay Co) gold red 103 since 1910----- x
Debentures gold s f 5425,000 due yearly begin •H-Xc'&r* 

do g s f drawn 101 1-10 y’lv beg July’ 16 .OB.xe’ Ar* 
Gold notes *10,000.000 redeemable te x t ..— —  - - — OB 

United Fuel Gas— 1st M *15,000,000 call 105..KNc*&r* 
nited Gas Improvement Co (Thei— Stock 555..vll).700— . 

United Motors Corporation—Glass A stock voting
Glass B stock (non voting in all other rospocts like class A ). 

United Paper Board— _  _
Common stock 512,000,000 auth-------------------------------
Pref stock 6% non-cum 52.500,000 red 1 1 0 - - - - - - - - - - -
Lions on individual properties (not direct obligations). 

United Shoe Machinery Corp—Common stock M o.000,,000 - 
Pref (p & d) stock 6% cumulative 515,000.000 (see text).

Date
Bonds

Par
Value

1907
1909
1911
1914
1916

*50
50

100
100
100
100
ion
100
50

100
100
100
100 

500 &c 
500 &c 
500 &c 
100 &c 
500 &c 

50
None
Nono

100
100

Amount
Outstanding
*6,162,758

500.000
12.000,000

104.000 
000,000
162.000 
527,000 
,050,000 
,086,350 
,109,000 
,427,500 
.844.000

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest a n d  
Dividends are Payable

12in 1915 
12 in 1915 
5 In 1915

Q—J 15 
Q—J 15 
M & S

July 15 ’ 16 3% 
July 15 ’ 16 3 % 
Mar25’16 2H %

Cheeks m a iled  
d o

Checks mailed
4 in 1915 
7 In 1915 
6 m n ’15 
7 In 1915

Q— F 
Q— 'I

May 1 ’ 16. 1% 
June 1 *16. 1 X  
May 15 ’ 16. IX  
June 15 16, I X

Check from Co’s Office 
do do 

Checks mailed 
do

7
6

See text 
See text

Q—M
Q -M

Aug I 1916 IX  
June 1 1916 lj$  
May 1 ’ 14, 2% 
June 1 ’ 14. 1 X

Boston, American Tr Co 
do do 

Checks mailed 
do

See text 
5 g

I 4H g
1 54 * *  
1 6 g 
1 8
__________

Q—J 15
J 4  D 
J & J 
J & .T 
M & N 
J & J 
O—J In

July 15 ’ 16. 2% 
June 1 1917-18 
July 1 1923 
July 1 1925 
May 1 1918 
Jan 1 1936 
July 15 16. 2%

Company’s office. Boston 
d o  do 

Old Col Tr Co.Bos; &Lon 
do do 

Boston and London 
N Y & Pittsburgh 
P h ila d e lp h ia  office

) ...............
1...............
1...............
. See text 
i 6 in 1915 Q—J 

Q—J
See text

July 5 16. 1 H
/Cheeiis from  Amer 
l Tr Co Bos

UNION SWITCH & SIGNAL CO.—ORGANIZATION.— Incorp. In Pa. 
in 1882. Plant at Swlssvale, Pa. V. b8, p. J-71; V . 67, p. 738.

STOCK.— Pref. Is entitled to 6% ahead of common, then X %  for every 
I % on com. until 12% is reached: then both share alike. V. 84, p. 453; 
V. 91. p. 1040,1333,1635.1715: V. 92, p. 602; V. 93. p. 414: V. 97. p. 1903.

D1VS. (since 1898)— 1 '99. ’00. ’01. *02. ’03. ’04-’06. ’07-’ 15. 1916. 
Onpreferred— . .  - -  - % 0 8 8 8 9 10 y ’ly. 12 y ’ly. 3.3.3. . .
On common _-%J 0 4 1 4 6 8 v ly. 12 y ly. 3 ,3 ,3 ,-.

Also 60% In common stock in Jan. 1911 and 10% in Jan. 1913 and 
33 1-3% In April 1914 on both com. and pref. stocks. V. 97. p. 1903. 

REPORT.— Report for calondar yoar 1915, In V. 102, p. 981, showed:
Cal. Year— 1915.

Not profits—  *372,640 
Prov. surplus- 1,047,556

1914. 
*833,345 

2,691,975
Divs. (cash)..
Stock div___
Miscellaneous 
Total surplus.

1915. 1914.
*799,282 *748,960

---------  1,665,983
--------- 62,824

*620,914 *1,047,556Total______*1,420,197 *3,525,320 . ___________________
Cash dividends include 6% yoarly on prof, stock, *60,000 and 12% on 

the common stock, *739,292 in 1915 against *688,960 In 1914.
Pros., \V. D. Uptograff, V.-P. & Troas., T . W. Siemon; Sec. & Asst. 

Troas., T. S. Grubbs. Office, Swissvalo, Pa.— Vol. 101, p. 1633: V. 102,
P"UnV()P?*TANK LINE C O .—ORGANIZATION, See.— Incorporated in 
N. J. in 1891. Owns about 14,500 tank cars which It leases to shlppors at 
rontal chargos according to capacity, and in addition rocelves a mileage 
rato from the railroads. Formerly controlled by Standard Oil Co. o f N. J., 
but segregated In 1911. Stock, *12,000,000: par, *100. Dividends
1914 to Mar. 25 1916, 5% y ’ly (2X %  M. &.S.). Roport for cal. year 1915 
in V. 102, p. 1442, showed net earnings *1,067,958; divs. (5%), *600,004; 
bal., sur., *404.542. Pres., Ilenry E. Felton; V.-P., Wm. A. Barstow; 
V.-P. & Treas., Wm. M . Hutchinson; Sec.. E. F. Cook. Office. 26 B’way. 
N. Y .— (V. 100, p. 1354; V. 102, p. 1442.)

UNITED CIGAR MANUFACTURERS CO.— ORGANIZATION.—In
corporated in N. Y. April 28 1906. V. 84, p. 802; V. 94, p. 213, 357, 1388.

Owns *2,500,000 common stock of M . A. Gunst & Co., Inc., organized 
in Maino, having *419.000 7% cum. prof, stock in hands of public, which 
acquired Cal. corporation of same name. V. 96, p. 950. 558. In Oct.
1915 bought out Bondy & Ledorer and In Mar. 1916 control of Best and 
Russoll Cos. V. 102, p. 1255.

STOCK.— Pref. stock cannot be Increased or mtge other than purohase 
money mtge. created without consent of three-fourths of pref. stock. Prof, 
shall nave no voting power except while default for at least two quarterly 
dividends continues. Tho voting trust expired Doc. 1 1914. V .99 ,p.1456.

DIVIDENDS.— On common. 1909. 5% ; 1910 ,6% : 1911.414% : 1912 
to May 1916, 4%  (Q.-F.).

REPORT.— For yoar ending Dec. 31 1915, in V. 102. p. 607, showed: 
Cal. fCross Net Int. on Pf. Divs. Com.Divs. Balance,

OFFICERS.— Pros., Fred Hirschhorn; V.-P., Alfrod I. Esborg: V.-P. & 
Troas.. Henry Esborg: V.-Ps., Praston Herbert, John N. Kolb and R. O. 
Bondy; Sec., W. A. Snyder. Officer, 119 W. 40th St., N. Y .— (V. 100,. 
p. 480, 551; V. 101. p. 445, 1193; V. 102, p. 607, 717, 1255.)

UNITED CIGAR STORES CO. OF AMERICA.— ORGANIZATION.— 
Incorporated In N. J. July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of United Cigar Stores (which owned the entire stock and funded
debt of tho old United Cigar Stores Co. See V. 94. p. 1451,11386, 1122 : V. 
93. p. 1108, 1122: V. 88. p. 1132.) Retails cigars, cigarettes, tobacco,&c., 
having, in Oct. 1915, about 900 stores in various parts or tho country. V. 
93, p. 1122; V. 100, p.314: V. 101,p. 1276.1374. Stockholders woreallowod 
to subscribe pro rata to May 11 1914 for Initial issue of stock (*316.890) 
of tho United Profit-Sharing Corp. (auth. Issuo Increased in Dec. 1914 to 
*2.000,000). V. 98, p. 1465; V. 99, p. 474, 1683; V. 100. p. 59, 314.

STOCK.— Dividends on pref. stock are cumulative from Sept. 15 1912. 
Has equal voting powor with common. A special surplus fund out of not 
profits may be used after Jan. 1 1910 to redeem pref. stock at prices not 
exceeding *140 per share. Tho stockholders on Aug. 14 1914 votod to ro- 
duce the par value of shares from *100 to *10, but this change having proved 
unsatisfactory, they votod Mar. 3 1916 to restore tho old par value,* 100 
a sharo. V. 102, p. 615.

DIVIDENDS.— Dlv. on common, 1H% and 44% extra paid Feb. 15 
1913: May 15 1913 to Nov. 15 1913. l j f  % : Feb. 15 1914 to May 15 19151 
6% yearly: Aug. 16 1915,\X% \Nov. 15, 1X % : Fob. 15 1916. IX % :  
Mav 1 X  %REPORT.— Roport for yoar ending Dec. 31 1916, in V. 102, p. 1344:

1915. '  1914.
s s 

Com. divs (644)1,705,530(6)1629,720 Bal., surplus.-. 322,050 295,174

1915. '  1914.
Rocts, loss digs.2,404,470 2,241,784
Prof. divs. (7%) 316,890 316,890 . --------

Pros., Charles A. Whelan; Vico-Prosidonts, Edward Wise. Elliott Avorott, 
W. T. Posey, J. It. Taylor; Sec. & Treas., George Wattloy.—V. 102, p. 615, 
891, 1255. 1344, 1352, 1726.)

UNITED CIGAR STORES OF CANADA.—V. 102. p. 257.
UNITED DRUG CO., INC.—ORGANIZATION.— Incorp. in Maas, 

in March 1916, succeeding tho company formed In N. Y. on Fob. 7 1916 to 
morgo tho Unltod Drug Co. of Boston and tho Rikor & Hogoman Co. of 
N. Y . V. 102, p. 615, 1167, 1255.

STOCK.—Authorized common, *35,000,000, par *100; 1st prof., 7% 
cum., *7,600,000, par *50, callablo any tlmo at *60 a sharo and accrued 
dlvldond; 2d prof., 6% non-cum., *10,000,000, par *100. callablo any time 
at 105 and divs., and exchangeable Into common stock after tho common 
pays 7% in any ono yoar. Both pref. issues are non-voting, unless tho div
idends tuoroon are in default, In which case tho pef. stock at least will have 
full voting powor as well as the common. For immediate Issues, soo table 
abovo. Fundod debt, if any, not known. V. 102. p. 615.

Div. No. 1 on 1st prof. May 1 1916 and No. 2 Aug. 1 1916. 1 X %  each; 
No. 1 on 2d pref. June 1 1916, 144%-DIRECTORS.— Louis K. Liggett (Pros.), James C. McCormick (Troas.) 
Louis I. Schroinor, Charles E. Murnan, Georgo M . Gales and J. N . Sta
ples Jr. (V.-Presidents), II. L. Simpson (Sec.), L. W. Rotzol, Georgo Hall, 
R E Hadley. W. W. Haddon, John B. Cobb, James O. Brady, Fred s. 
Rogers.—-(V. i02. p. 1902, 1998.)

UNITED DRY GOODS COMPANIES.— ORGANIZATION.— Incorpor
ated In Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns *4,600,100 of the *9.000,000 stock of the H. B. 
Olaflln Co., the business of James McCreery & Co. (34th St.), Stewart & 
Co. o f Baltimore (formerly Posner Bros.), 2.000 shares (*200,000) o f the

Hahns & Co.. Newark, N. J.; Powers Mercantile Co. of Minneapolis: 
William Ilengerer Co. of Buffalo, and Stewart Dry Goods Co., Louisvllle- 
In 1910 acquired control of Lord & Taylor. See that company.

In Doc. 1915 a plan for consolidation and readjustment of capitalization 
was presented. See Associated Merchants’ Co. above, and V. 102, p. 615.

STOCK.— Remaining common and pref. stock Is Issuable for cash at not 
less than par and 120, respectively. V. 91, p. 42, 158.

No bonds can be Issued without the consent of X of each class of stock.
DIVIDENDS.— On pref.. Sept. 1 1909 to June 1914, 1 X %  quar. On 

coSi*?&<& kJJov.JL 1909 to May 19H . 2% quar- (8% yearly); none since.REPORT for 11 mos. ending Dec. 31 1914 was in V. 100, p. 637. 1255.
Pros., Cornelius N. Bliss; Troas., T. S. Atwater.— (V. 102, p. 72,257,615.)
UNITED EL. L. & POWER CO.. N. Y.— Sec Consolidated Gas.
UNITED FRUIT CO.— ORGANIZATION.— Incornorated In N. ,T. on

muoiioios as. uo. Anti-Trust case, V. 102, p. 443, 1442. Northern Ry 
° f  Costa Rica. 347 milos. seo V. 71, p. 1067; V. 80. p. 223; V. 81, p. 618. 
t? BAY CO., CUBA.— Sugar Mfrs.— In this company thoPUnlted
«o^Aft<nnh°JK3 S.2*713-290 of the *4,502,500 com. stock, *87,000 of the *2,766,000 debentures. Soo plan, V. 100. p. 906. Tho Nipe Bav Co 
has outstanding *4.502,500 com. stock, *3,500.000 1st M. 5% sinking fund 
bonds, red. *150,000 annually, commencing 1918, being due May 1 1925 
rod. 10244 to May 1 1922 and theroaftor at 101, and *2,766,000 10-year 
6% dobs, due June 1 1917 (V. 95. p. 424). V. 100. p. 1597; V. 101, p. 217 
610. On Apr. 15 1916 the quarterly dividend of Nipe Bay Co. was in
creased from 14£% to 2% . V. 102, p. 1064.

STOCK AND NOTES.—In order to call and pay o ff at 101 (on May 1 
1916) tho *12,000,000 6% 4-yoar notes of 1913, stockholders o f record 
Jan. 18 1916 woro allowed to subscribe at *120 a share on or bofore Feb. 15 
for *12,198,100 additional stock, increasing amount outstanding in April 
1916 to *48,792,400. To provido for futuro financing of same kind, the 
shareholders votod Jan. 1916 to increase the auth. capital stock to S75 - 
000.000; V. 101. p. 2150, 2078; V. 102, p. 1442. ’

DIVIDENDS.— lOot. 1899. 1900. 1901. 1902 to Jan.’07. Since
Percent----------------- f 2 44 10 8 7 yearly. 2 quar
, ° u Nov- 1 1913 2% extra, and from accumulated surplus, Aug. 
1908, Nov. 1909, Nov. 1910 and Doc. 1911, each, 10%, applicable to pur
chase of now stock at par. V. 93, p. 1390. v

DEBENTURES.—The 4 44% gold debentures will have annual sinking 
fund beginning In 1914 for 1909 Issue and In 1916 for the others, which will 
retire l-10th of Issues yearly, the bonds being oallablo therefor at 101. 
They are to be secured by any new mtge. placed on the property. V 87 p. 1609. 1538: V. 91. p. 1635: V. 93, pT 109, 168. S p e r r y , v .

The *10,000,000 4-year 5% gold notes dated May 1 1914 are subject to 
call to Nov. 1 1916 at 101 and thereafter at 10044 on 30 days’ notice This 
issuo of notes will be secured by any mortgage made. V. 98 n 161Q- 
V. 96, p. 1302, 1368. Bonds and debs, of sub. cos. Sept. 1915, *3,479.168!

REPORT.—Report for year ending Sept. 30 1915, V. 101. p. 1969,1983. 
Fiscal Net Other Int. on Dividends B a la n c e ,

Year— Earnings. Income. Bonds, Ac. on Stock. Sur or d, f
1914-15 -..*7,470,042 *144,528 *1,714,048 (8%)*2.927.544 sr.*2972 978 
1913-14 — *3,508,994 *233.253 *1.477.336 (8%)*2,927.644 def!*662.633

DIRECTORS.— Andrew W. Preston (Pres.), Minor C. Keith (V .-P.).
P a ta e r t S e c . ) .  John S. Bartlett Reginald Foster. Francis R . 

Hart, Kenneth K. McLaren, Wm. S. Spaulding. Sheppard G. Schermer- 
horn (V.-P.), Hugh G. Lovick. Eugene W. Ong (V.-P.), William Newsome 
(Y;-P.), W. Cameron Forbes and Crawford H. Ellis (V.-P.) General 
offices. 131 Stato St., Boston, Mass.— (V. 102, p. 350, 443, 1442, 1816.)

UNITED FUEL GAS CO.—This company whose property Is described 
under caption of Columbia Gas & Electric Co., (owner of 51% or more 
of tho *9,000,000 capital stock) made a now *15,000,000 mortgage Jan 1 
1916 undor which in April 1916 there wore sold *7,950,000 1st M . 6s’to 
refund outstanding obligations including all bonded debt, and provides 
additional working capital. Tho balanco of tho authorized issuo of bonds 
is rosorvod for now properties, extensions and improvements, and can be 
issued only to tho oxtont of 80% of cost. Tho bonds are secured by a first 

„tho entire property having an aggregate book value of over
816,000,000. Annual sinking fund, beginning March 1 1922, is to retire 
outstanding bonds at or before maturity. Seo V. 102. n. 1726 1816 1998

E A R N IN G S.-F or 2 months ended Feb. 29 1916: ekrnin^
393,297; net, after taxes, *1,550,912; intorest on tho now *7,950.000 1st M. 
6% bonds calls for *477,000; bal., sur., *1,073,912. Net earnings for 
calondar yoars 1914 and 1915, woro *1,002,730 and *1,388,388 respectively. 
Pros., I . W. Crawford, Charleston, W. Va.— V. 102, p. 1726, 1816, 1998.

UNITED GAS & ELEC. CORP.—See “ Elec. Ry. Section."
(THE) UNITED GAS IMPROVEMENT CO.— Organized 1882 In Penn

sylvania: reorganized In 1885. Charter Is perpetual and business Is the 
building, leasing and operating of gas works, &c. (see list In 1900 V. 70 p.
1 0 0 0 ,9 4 4 ). See data  as to  com panies In w hich interested In V . 79 d . 498and editorial, p. 478; V. 79, p. 2090; V. 80, p. 2342; V. 81, p 977; 1727. 
V. 82. p . 1160, 1444; V. 83. p. 42. 499, 1360 1541; V. 84. p. 107 395 936 
1112. (301. 1373; V. 85. p. 44: V. 89. d . 1000: V. 90. p. 1«82; V . 01 
p. 219; V. 92, p. 1699; V. 95, p. 116, 819; V. 100, p. 404, 647. In 1915 
investod *5,400,000 In bonds of Northern Indiana Gas & Electric Co. 
V. 102, p. 1350, 1537.

STOCK.— Increased In 1906 from 536,725.000 to 545.900.250 and In 1909 
to 550.473.350: In 1910 to 555,520.950. V. 89. p. 1600; V. 88. p. 1201.
„P„IVIP,ENDS’77slnce 1888 per annum, payable quarterly. In Jan. 1896 paid extra 15% In convertible scrip; also 10% extra Mch. 1 1910 In 

scrip convertible Into stock to June 30 1910. V. 89, p. 1600, 1546
REPORT for 1915, In V. 102, p. 1537, showed:
Cal Year—  1915. 1914‘ .

Total oarns..*9,071,390 *9.084,544 
Net profits ,.. 7,996,921 7,896,400 Dividends — *4,440,236 *4,440,236 

Sinking fund. 797,500 801,300
Bal., surplus. 2,759,185 2,654,864 DIRECTORS.— Effingham B. Morris, Samuel T . Bodine (ex-offlclo) 

E. T . Stotesbury, Randal Morgan. Wm. Wood, Thomas J. Dolan and 
Morris L. Clothier. Pres., Samuel T. Bodine; 1st V.-P. & Gen. Counsel 
Randal Morgan; 2d V.-P., Walton Clark; 3d V.-P., Lewis Lillie; 4th V -P  
W. F. Doutnlrt; 5th V.-P Paul Thompson; Treas.. I. W. Morris; Sec.,’ 
Geo. W. Curran, Broad and Arch Sts., Phila.— (V. 101, p. 375; V. 02.P.981.)
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on Jirst page]

U S Cast Iron Pipe & Fdy Co— Com stock $15,000,000 auth.
Preferred stock 7% non-cumulative $15,000,000 auth____
American Pipe & Foundry first mtge $1,500,000 sk Id _.z
Dlmmlck Pipe first mortgage gold_____________________ z

United States Envelope— Common stock $1,000,000. ____
Preferred stock (p & d) 7% cumulative $4,000,000______
1st M g part yrly red 104 aft Dec 1919___________ OBzc*

U S Industrial Alcohol— Common stock________________
Pref stock 7 % cum guar red text_________________________

United States Leather Co— See Central Leather Co. 
United States Motor Co— See Maxwell Motor Co. above.
U S Realty & Improvement—Stock $80,000,000 auth.. -N 

Debentures $13,506,000 g conv to July l 1908 red 105. N.c* 
United States Rubber—Common ($40,000,000 authorized)..

First preferred (p & d) 8% non-cum (see te x t ) ...................
Second pref (not as to assets) 6% non-cum (see text)______
Coll trust sink fund mtge $20,000,000 gold red 105. Ce.xc&r 
General Rubber deben $9,000,090 g gu o *  1 red 105_yc*&r 
Morgan & Wright debentures gold guar $5,000,000 call 105.

Date
Bonds

1898
1907

1908

1904

1908
1915
1915

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 
100 

1,000 
1,000 

100 
100 

1 000 
100 
100

100 
1,000 

100 
100 
100 

1,000 &c 
1 .non 
1,000

$12,000,000
12,000,000

865.000
179.000
750.000

4.000. 000 
1,700.000

12,000,000
6.000. 000

16,162,800
11.930.000 
36,000.000 
59.692,100

458,400
16.500.000
9.000. 000
5.000. 000

See text 
See text 

6
6 g

O—M 
Q-Febl5 
1 & J
J & J

7 In 1915 M & S 
7 In 1915 M & S

5 g J & D

See text
„  o g 
Seo text 
8 In 1915 
6 in 1915 

6 g
5 g

Dec 1 1907 1% 
M ayl5 ’ 16 >* % 
July 1 1928 
Jan 1 1917 
Mar 1 ’16 3>*% 
Mar 1 ’ 16 3>*% 
Dec 1 1916-34

Office, Burlington, N J
do do

Chattanooga, Tennessee 
Blrm Trust & Sav Co 
Old Colony Trust C o . Bo 

do do
do do

Q—J 15

Q—F 
J & J

Q—J
Q—J 
Q—J 

J & DT & D
J & D

Julyl5 ’ 16 1 %

Feb 1 1915 
July 1 1924 
Apr 30 ’15 
Apr 29 ’ 16 
Apr 29 ’ 16 
Dec 1 1918 
Dec 1 1918 
Dec 11918

Checks mailed

Checks mailed 
Office 111 Broadway,NY 
Office 1790 B’way, N Y 

do do
July ’ 15 coup. pd. 
Central Trust Co, N Y 
First National Bank. N v 
Indus Tr Co, Prov, R 1

THE UNITED MOTORS CORPORATION.—ORGANIZATION.— 
Incorporated in N. Y. State May 12 1916 and controls (V. 102, p. 1816, 
1902, 1998) by stock ownership:— (a) Now Doparturo Mfg. Co. of Bristol, 
Conn., manufacturers of boarings; V. 98, p. 391; (b) Tho Hyatt Roller 
Bearing Co. of Harrison, N. J., manufacturers of bearings. V. 102, p. 440:
(c) Dayton Engineering Laboratories Co. of Dayton, O., manufacturers of 
“ Dolco”  self startors and oloctric systems; (d) Romy Eloctric Co. of Andor- 
son, Ind., manufacturers of self startors and Ignition systems; (o) Perlman 
Rim Corporation of N. Y. City, manufacturers of tho demountable rim. 
(V. 102, p. 1901, 1441, 1351.)

CAPITAL STOCK.— 1,200,000 shares of capital stock without par value, 
of which 5,000 shares, to bo designated as class B stock, are to havo full 
voting power, and the remaining 1,195,000 shares, to bo designated as 
class A stock, aro not to havo voting powor; but thoso two classos in all 
other respects sharo alike.

EARNTNGS.— For tho year 1915-16 tho controlled companies, omitting 
only tho Porlman incorporated in March 1916, showed total not earnings 
of $6,478,630. With all properties in operation and recent extensions in 
use a 100% incroaso in profits is expected.— V. 102, p. 1902.

DIRECTORS.— President, Arthur P. Sloan Jr. of Ilyatt Co.; V.-Pros., 
E. A. Deeds of Dayton Engineering Co.; Soc.-Troas., Do Witt Pago of 
Now Doparturo Co.; S. A. Fletcher of Romy Co.; Chairman Finance Com
mittee, L. G. Kaufman of Chatham & Phonix Nat. Bk.—-V. 102, p. 1998.

UNITED PAPER BOARD CO.— (V. 100, p. 560; V . 101, p. 921.)
UNITED SHOE MACHINERY CORPORATION.— ORGANIZA

TION.— Incorp. In N. J. V. 80, p. 1862. Owns nearly 100% of pref; 
and nearly 99% of common stock of United Shoo Machinery Co. The 
lower Court on April 19 1915 In tho suit of minority prof, stockholders on- 
joined tho merger pending final hoaring. V. 100. p. 560, 1442. Properties. 
V. 68. p. 333, 430; V. 74. p. 430: V. 75, p. 851; V. 80. p. 1486; V. 91. 
p. 878; V. 92. p. 1699: V. 97. p. 1359; V. 99. p. 275.

The lower Federal Court on March 18 1915 dfsmissod the dissolution suit 
brought by the Government, but an appeal has boon taken to U. S. Supremo 
Court. Soo V. 102, p. 1984, and references in this Section for Fob. 1916.

DIVIS.— 11905.1906.1907.1908.1909. 1910. ’ 11-14. 1915. 1916.
On comm on.% ) 2 8 8 8 8 8 8 yrly 8 2.2.2.-
Extracash___  __ __ _ 2 4 ____ 10 - , - ,6 , -
Extra stock__ I . .  25 . .  10 10 ___  1 0 - , - ,x , -

On July 5 1916 6% extra in cash; also on July 15 1916 15-1000 of a sharo 
of Thomas G. Plant Co. stock (V. 102, p. 2259) as to each $25 share held 
on Juno 30. See V. 102, p. 2260.

EARNINGS.— Report for year ending March 1 1916, In V. 102, p. 1984, 
showed combined earnings of Corp. and Co., after deducting proportion 
applicable to stock of Co. not held by Corp., as follows;

Years ending Feb. 29 and Feb. 28— 1915-16. 1914-15.
Combined net earnings__________________________$6,138,433 $4,861,092
Cash dividends paid, common and preferred____ 5,853,658 2,867,443
Rato paid on common stock____________________  (18%) (8%)

Balanse, surplus, for year____________________  $284,775 $1,993,649
DIRECTORS.— Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.). 

Wm. Barbour (V.-P.), Wm. Warren Barbour, Louis A. Coolidge (Treas.), 
E. P. Brown (Asst. Treas.), Edmund Le B. Gardner, J. II. Hanan, E. P. 
Howe, E. P. Hurd (V.-P. & Asst. Treas.), G. E. Keith, J. O. Kilham. 
R. Matz, W. F. Robinson (V.-P.), Ohas. G. Rice, A. R. Turner, Samuel 
Well, J. H. Connor (V.-P.), Henry B. Endicott, Sidney W. Winslow Jr., 
William Woodward. Sec. Is H. G. Donham of Boston. Albany Bldg., 
Boston, Mass.— (V. 100. p. 2015; V. 101, p. 218, 1374, 2150; V. 102, p. 
1902, 1984, 1998, 2260 .)

UNITED STATES CAST IRON PIPE & FOUNDRY CO— ORGANIZA
TION.— Incorp. in N. J. Mch. 13 1899, V. 81. p. 233; V. 69 p. 757; V. 71. 
p. 1124. Properties, rights of stocks, &o., V. 85, p. 157, 1522.

STOCK.— Stockholders on June 23 1915 voted to cancel and rotlre tho 
$1,000,000 stock In tho treasury of the $12,500,000 oach of common and 
prof, issuod. V. 100, p. 1836, 2015; V. 101, p. 218.
DIVS.l ’02-’03. ’04. ’05. ’08. ’07. '08. ’09. TO.’ l l .  T2. T3. T4, T5. T6. 
Pref% | 4 yrly. 4 1$ 8 7 7 3H  5H  6 2 H 2 4  2 0 belowCom . 1 0  0 1 4 4 ------------- None------- ------- . .  _ _ _ _

The company in Jan. 1916 resumed dividends on tho prof, stock, declar
ing 2% payablo in quarterly installments of ^ % , boginning Feb. 15.

EARNINGS.— For 7 months to Dec. 31 1915, $305,789, against $75,599 
for fiscal yoar ended May 31 1915.

REPORT.—'Report for yoar ending May 31 1915, with balanco sheet. In 
V. 100, p. 2164, showod: Total Income, $319,070; int. on bonds, &c., 
$147,472; reserves, $96,000; bal. sur, for year, $75,599. Total surplus 
May 31 1915, $253,017; $1,700,000 carried as ‘ ‘working capital reserve.”  
Fiscal year changed to end Dec. 31.

OFFICERS.— Pres., L. R. Lemolne; V.-P., Geo. J Long; Seo. & Treas., 
B. F. Haughton, 71 Broadway.

DIRECTORS.— Geo. B. Hayes, Colgate Hoyt, Colgate Hoyt Jr., A. O. 
Overholt, B. F. Overholt, E. O. Fuller, George J. Long, P. J. Goodhart 
Jr., W .T . O. Carpenter, B. F. Haughton, N. F. Brady. J. O. Brady, F.
H. Stevens and L. R. Lemolne.— (V. 101, p. 218; V. 102, p. 350.)

UNITED STATES ENVELOPE.— Incorporated in 1898 In Maine. V. 66, 
p. l603. Capacity 1908 over 20.090 090 envelopes dallv. V. 87. p. 1360.

In April 1916 tho Independent Envelope Co., Ind., was purchased. 
V. 102, p. 1442.
DIVS. ’01. ’0l-'05. ’06. ’07-’08. ’09. TO. ’ 11-T2. T3. T4 to Mar T6. 
Pref % 5X  5 y ’ly. 5>* 6 y ’ly. 93A  8 9>* y ’ly 11H 7% y ’ly-31* s.a.
O o m % .........................................................................  24* 7% y ’ly-34*s.a.

BONDS.— The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50,000 yearly from 1910 to 1924. $100 000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 1163.

REPORT.—Yoar ending Doc. 31 1915, in V. 102, p. 797, showed: 
Calendar Net Bond Depre- Pf. Divs. Com.Divs. Balance,

Year—• Profits. Interest, ciation. (7%). (7% ). Surplus.
1915...............$679,441 $87,291 $34,700 $280,000 $52,500 $224,949
1914 ............... 626,696 89,792 48,075 280,000 52,500 156,329

OFFICERS.— Prr«s., c  H. Hutchins. Worcester. Mass.: Trees.. Wm O. 
Day; Sec., W. M. Wharfleld, Springfield, Mass.— (V. 100, p. 638; V. 102, 
p. 797, 1442.

UNITED STATES EXPRESS.—In liquidation.—(V. 100, p. 1508;V. 98, p. 933; V. 101, p. 928, 1374; V. 102, p. 1816.)

U. S. GYPSUM C O „ CHICAGO.— V. 102. p. 528, 1168, 1442, 1624.
U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.— Incor

porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co.. Republic Distilling Co. and, it is said, Curtis Bay Distil.Co. 
manufacturing denatured and industrial alcohol, &c. V. 84. p. 343; V. 101,
P. 777. The Distilling Co. of America (controlled by tho Distillers’ Securi
ties Corporation) in Juno 1915 sold tho $6,350,000 of tho $12,000,000 com. 
stock owned by it. It guaranteed tho pref. divs. for torin of charter ending 
Oct. 17 1956. V. 100, p. 2015; V. 101, p. 218. Application to list, V. 92,p. 1106.

STOCK.— Pref. stock may be redeemod on any dividend dato at 125 
and accrued div. No mortgage without consent of 2-3 of pref. stock.

BONDS.— Only sub. co. bonds are $1,200,000 Republic Distilling Co. 
10-year sinking fund gold 7s, extended 5 years to Mar. 1 1920.

cos.) acquired was $6,357,803.
OFFICERS.— Pres., F. M. Harrison; V.-P. & Sec., Jainos P. McGovern: 

Treas., C. A. Flynn.— (V. 100, p. 2015, 2173; V. 101, p. 218, 777; V.
102, p. 882.)

U. S. LIGHT & HEAT CORP.— ORGANIZATION.— Incorporated 
in Now York June 29 1915 and took over the United States Light & Ileat- 
ing Co., sold under foreclosure. Stock, authorized and outstanding, 
7% cumulative preferred, $2,500,000; common authorized, $15,000,000; 
outstanding, $12,600,150 (par $100). Bonds, $500,000 1st M. s. f. 6% 
gold bonds dated June 1 1913, due 1935: callable at 105 and int. on any 
interest dato. Voting trust was dissolved in May 1916. V. 102, p. 1998.

OFFICERS.— Pres., J. Alien Smith; V.-Pros.. A. II. Ackerman. Office, 
Rochester.— (V. 101, p. 2078; V. 102, p. 257, 1998.)

UNITED STATES REALTY & IMPROVEMENT CO.— ORGANIZA
TION.— Incorporated in N. J. on May 26 1904 and In May 1906 had acquired 
per plan In V. 78, p. 2019. $32,750,200 of the $33,198,000 common stock and 
$26,o96,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc
tion Co. See list of assets. Ac., In V. 80, p. 2340; also statement to N. Y. 
Stock Exch., V. 75. p. 1200. Sec V. 77. p. 297, 953, 2103, 2396; V. 78, 
P -51; V. 82, p.1274; report, V. 86, p. 1465; V. 92, p. 1433; V.85, p. 1344, 
1406: V. 90, p. 307, 033. Owns $403,300 of $2,000,000 Alliance Realty 
Co.stock. V. 81, p. 1798; V. 82, p. 1209: V. 83. p. 822; V. 90, p. 1422.

SECURITIES.— Of the stock $13,506 000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to SI 1,930.000. V. 90. p 241 378. 
Bills payable as of April 30 1916, $2,100,000 (partly secured by collateral). 
against $1,212,000 in 1915.

DIVIDENDS.— 11907 1908 1909 1910 to 1913 1914 1915
P ercent...................... 1 4H 43* 4 H 5 yearly 3 1 , 0 , 0 , -

In Nov. 1914 the dividend was omitted to conserve cash resources. In 
Feb. 1915, 1% was paid. In May 1915, no payment. V. 99, p. 1150;
V. 100. p. 235, 1354. Status July 1915, V. 101, p. 375.

REPORT.— For year ending April 30 1916, V. 102. p. 1984, showed;
1915-16. 1914-15. 19113-14. 1912-13.

Total earnings................. $2,600,838 $2,904,504 $3,419,609 $3,559,303
Net earnings---------------- 1,197,349 1,404,636 1,919,038 2,078,062
Interest on deb. bonds.. 596.500 596,500 596,500 596,500
Dividends......................._  ............ (2^)363,663 (5)808,140 (5)808,140

Surplus....................... $600,849 $444,473 $514,398 $673,422
DIRECTORS.—H. S. Black (Chairman), Frank A. Vandorllp, Paul Star- 

rett, F. M . Sanders, Wilson S. Kinnoar, Frederic W. Upham, Franklin 
Murphy, R. G. Babbage, Harry Bronnor, John F. Harris, B. M. Fellows. 
John D. Crimmins, Charles E. Herrmann and Wm. C. Polllon; Pres.. W. S. 
Kinnoar; V.-Ps., R. G. Babbago, W. A. Merriman, Paul Starrott and II. O. 
Winsor; Sec., R. G. Babbago; Treas., B. M. Fellows. Office, 111 Broad
way, N. Y .— (V. 100, p. 1828; V. 101, p. 375; V. 102, p. 1984, 2082.)

U. S. REDUCTION & REF. CO.— See Issue Feb. 1913. V. 102,p. 717.
UNITED STATES RUBBER.— ORGANIZATION AND PROPERTY.— 

Organized under laws of New Jersey In April 1892 for tho manufacture of 
rubber boots and shoes, &c. V. 55, p. 1039; V. 56, p. 539; V 71, p. 545. 
In Aug. 1898 purchased the stock of the Boston Rubber Shoe Co.; see V. 67. 
p. 905; V. 67. p. 691, 738, 802, 905; V. 82, p. 575, 1501. In Jan. 1913 
arranged to purchase Rubber Regenerating Co., having plant at Misha
waka, Ind., and controlling Rubber Regenerating, Ltd., controlling plant 
at Manchester, England. V. 96, p. 291, 1362. In or about Decem
ber 1909, purchased $2,000,000 Revere Rubber Co. stock at $200 por $100 
sharo. On Dec. 31 1915 owned all except $283,665 pref. and $206,835 
common stock of Canadian Consol. Rubbor Co. V. 89, p. 1673, 1599;
V. 90, p. 451, 1293. Roport for 1915, V. 102, p. 1624. Owns ovor 90% 
(all except $43,300 common out of $16,941,700 and $1,489,000 7% cum. 
pref. out of $10,351,400 on Dec. 31 1915) of Rubber Goods Mfg. Co. 
Rubber Goods Mfg. report, V. 102, p. 1432. Through Gonoral Rubber Co. 
controls rubber plantations In Sumatra (V. 94, p. 1311). V. 96. p. 1362; 
V. 97, p. 1738. v

STOCK.— Tho stockholders voted on June 17 1912 to Increase the 
authorized stock from $75,000,000 to $120,000,000, to bo divided into 
$40,000,000 common and $80,000,000 prof, stock.

In 1912-13 offered to exchango threo shares of 1st prof, for four of 2d 
prer. V. 94, p. 1453, 1510, 1570. 1703; V.95, p.166, 1547; V.96, p.291, 366. 
V. 97. p. 1360, 1434, 1515, 1738, 1827.
DIV.(since'04.1904. 1905. 1906-T0. 1911. 1912. 1913. 1914. 1915. 1916.
Common, % f----------- Nono----------- - 1 4 5 'A 6 3 ____
First pref, % 18 yearly (2% Q.-J. 31) to and Including Apr. 29 1916.
2d prof------% l6 yoarly;(l j* % Q.-J. 31) to and including Apr. 29 1916.
Special stock  div idend o f  2 0 %  on com m on  stock  July 8 1912. V .9 4 , p. 1703.

In July 1915 common dividends were suspended on account of uncertain 
conditions arising from European war, in order to roduco floating debt and 
Increase the working capital. V. 101, p. 52.

BONDS.— The collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those of larger ones. $3,500,000 were retired 
by sinking fund to Jan. 1916. V. 87, p. 1483; V. 88, p. 56, 1377; V. 89. 
p. 1673: V. 90. p. 1177, 1294.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June, 1916.] INDUSTRIAL STOCKS AND BONDS 19 >

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



196 INDUSTRIAL STOCKS AND BONDS [Vol. 102.
MISCELLANEOUS COMPANIES 

[For abbreviations, c&c., see notes on first page
u S Smelting. Refining & Mining— Com stock $37,500,000

Preferred (p & d) stock 7% cumulative S37.500.000...........
Convertible gold notes callable at 110 & int................._c*

united States Steel Corporation—uutn stock $550,000,000.. 
Preferred (p & d) stock 7% cumulative $400,000,000. . 
Coll trust mtgefredeemable at 115s f (see text)__Us.xc*&r 

$304,000,0001 not redeemable s f (see text) . . xc*&r 
"Sink fund” coll tr 2d M $250,000,000 g red (text) Us.xc* &r 
Illinois Steel deb$30.000.000 g gu red 10o begApr’ 15 Nxo* &r* 
_ Bonds of Cos. Controlled —

Union Steel Co—See second page preceding
The Nat Tube 1st M $ 15,000,000 ggu red 105 beg’ 16N.xo*&r
Ind St 1st M $40,000,000 g gu red 105 beg Nov '16 __xc*&r*
St Clair Furnace first ratge g gu S100.000 y r ly ___ PPi.xc*
St Clair Steel first M g guar SlOO.OOO due yearly ..UPi.xe* 
Clairton Land first M due $100,000 yrly begin Aug 1915 z
St Clair Terminal RR first mortgage______ . x
Elgin Joliet & Eastern first mtge ($10,000,000) gold.Ce.ic* 
Chicago Lane Shore & Eastern 1st M guar red llO 1919 .x
T>ulutb & Iron Range first mortgage___________ Mp.zc&r
Union RR first mortgage___ ________  . x

Duquesne equipment trust due $115,000 yearly (Mar. ).x  
Mifflin Equip Trust, due $120,000 yrly Aug beg 1921.x 
Munhall Equip Trust due $75,000 yrly June beg 1923.x

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

50 17,553,837 See text Q—J___ 5C 24.313,725 7 In 1915 Q—j1916 500 &c 12.000.00C 6 g F A___ $100 508,302,501 See text 9—M
106 360.281,10C 7 in 1915 5—F1901 l.OOO&cl /  5 g Various1901 1,000 Ac) 252.565.00C l 5 g do1903 500 Ac 181,804,000 5 g M & N1910 1,000 Ac 18.500,000 4 X  g A & O

1912 1,000 Ac 10,000,000 5 g M & N1912 l.OOO&c 18.035,000 O K M & N1901 1,000 2,380.000 5 g F & A1901 1,000 900,000 5 g J & .1
1905 1,000 1.100,000 4.4 g F & A

624,000 5 F & A1891 1,000 10,000,000 5 g \r & N1909 1,000 9.000,000 4 X j D1887 1,000 &c 8.151,000 5 A & O1896 1,000 2.000.000 5 VI & S1,000 805,000 5 M & a1910 1.20O.000 5 F & A1912 900.000 5 J & D

Last Dividend 
and Maturity Places Where Interest and 

Dividends are Payable
Apr 15 ’ 16 
Apr 15 '16 
Feb 1 1926 
Juno29 ’ 16 
May 29 '16 
Apr 1 1951 
Apr 1 1951 
Apr 1 1963 
Apr 11940

1 1937

2% Checks mailed 
1 a  do

Boston and New York 
1X  Office Empire Bldg, N Y 
1X  do do

J P Morgan & Co, N Y 
do do
do do

Office Empire Bldg N Y

Office Empire Bldg, N Y 
do do

Colonial Tr, Pitts & N Y 
Union Trust Co. Plttsb 

do do
Pittsburgh Trust Co.Pitts 
Office, Empire Bldg. N Y 

do do
do do

Fidelity Title&TrCo, Pitts 
Home Tr Co, New Jersey 

do do
do do

The Rubber Goods Mfg. Co., with stock nearly all owned, had outstand- 
•ng Dec. 31 1915 bonds of Mechanical Rubber Co. and N. Y . Belting & 
Fac j t $791,000. Eureka Fire Hose Mfg. Co. 10-year 5% dobs.. 
$9r70,000: Can. Consol. Rubber Co., 40-yoar collat. trust 6s, $2,597,000 
(V. 102, p. 978) and $2,500,000 debentures In Nov. 1915.

The General Rubber Co., with $10,000,000 stock, the crude rubber sub- 
sldiary, in June 1915 sold $9,000,000 5% bonds, guar, by U. S. Rubber and 
Rubber Goods Mfg. companies, to retire the 4)4s due July 1 1915. V. 100 
p. 2013: V. 81. p. 36,1105: V. 82, p. 1100; V. 83, p. 690; V. 93, p. 734,1791; v. 95, p» 1544.

Morgan & Wright, owning the large new tire plant at Detroit, In Dec. 
1915 mado an Issue of $5,000,000 debentures, of which in Jan. 1916 $3,000 - 
000 were sold; In May 1916 the remaining $2,000,000 hold by U. S. Rubber 
Co. were placed. See M . & W. above and V. 102, p. 71, 1816.

REPORT .— Fiscal year now ends Dec. 31. Report for year ending 
Dec. 31 1915. in V. 102, p. 971, showed results (incl. all cos.):

-----Year end. Dec. 31------ 9 Mos. end.
Net sales, footwear, tires, mech., &c.$92,861,‘016 $83,678,812 $87,349,692
Total net Income...................................... $13,810,918 $12,088,469 $10,784,752
Interest on funded d e b t . . . .................$1,706,6881 $1,908,650 $2,537,408Interest on loans, notes, &c________  1,083,9281
Cash disc’t allowed customers (net). 1,766,660 1.646,690

271,220
170,371
223,314

$4,785,388

624,241
311,875
171,103

Deductions for bad d e b ts .............._ 375,253
Federal Income tax............................... 182,301
Income charges (net)_________ 338,508
First preferred dividends................ 1 $4,795,538 $4,785,388 $3,518~092Second preferred dividend________ )
Common dividend. ...........  (1^)540,000 (6)2,160,000(4X) 1620000
Divs. to minority st kh d s (sub. cos.) 139,995 200,885 190,765

Surplus for period................... $2,882,048 $721,951 $1,811,268— V . 101, p. 928.
_  DIRECTORS.— Samuel P. Colt, H. E. Converse, James B. Ford, James 
Deshler, Henry L. Hotchkiss, Lester Leland. Nicholas F. Brady, James O. 
Brady Walter S. Ballou, Middleton S. Burrill, Francis L. Hlne, Samuel M . 
Nicholson Wm. II. Truesdale, Raymond B. Price, Homer E. Sawyer, 
Theo. N. Vail and Elisha S. Williams. Pres., Samuel P. Colt; V.-P 
James B. Ford, Lester Leland, Raymond B. Price, Homer E. Sawyer and 
Elisha S. Williams; Treas., W. G. Parsons; Sec., Samuel Norris; Asst. 
Sec., John D. Carberry; Asst. Treas., E. J. Hathorno. N. Y. office 
1790 Broadway, cor. 58th St.— (V. 102, p. 72, 528, 971, 1816.) ’
„  UNITED STATES SMELTING, REFINING & MINING CO.— OR
GANIZATION.— Incorporated Jan. 10 1906 in Maine and has acquired 
control of extensive properties (compare V. 82, p. 105), including (a) mining 
properties located at Bingham and Eureka, Utah, Eureka, Nov., Chlorido 
and Gold, Ariz., Kennett, Cal., Mexico, &c., producing copper, load, zinc 
silver and gold, (b) U. S. Metals Refining Co., which has at Chrome, 
N. J ., an electrolytic copper refinery with a capacity for refining 180,000 000 
lbs. of copper annually and a copper smelter, annual smelting chargo 200 000 
tons, also at East Chicago a plant with an annual capacity for refining 72.
000,000 lbs. of lead, (c) Through U. S. Smelting Co., lead smeltor at Mid
vale, Utah, smelting charge 481,800 tons yearly, and zinc smeltors at Al
toona, Iola and La Ilarpo, Kan., combined capacity 91,000 tons of oro a 
year- (d) Through Utah company and subsidiaries, coal mines producing 
In lob . 1916 about 700,000 tons of coal annually, and also tho 50-mile 
standard gaugo Utah Ry. (wholly owned), connecting the coal mines with 
the Denver & Rio Grande RR ., which operates the road.
Leading Stock Public Properly—Annual Capacity

Subsidiaries— Issued. Holds. Mines, Smelters, &c. (1916). 
U .S.Sm elting_$l,000,000 None Bingham, lead smelt., 481,800 tons
U.S.Metals[ ____Zinc smelt., 91,000 tons
Ref. Co., pref.1,550,000 $506,700 None Ref. copper, 180,000,000 lbs. 
C hrom e,(com .1,550,000 505,000 None Ref. load. 72,000 0000 lbs.N. J., &c. I

Cent.-Eureka.. 2,500,000
M am m oth____ 1,500,000
Gold Road____ 1,574,555
Needles M. & S. 3,374,435 
Real del Monte 
y Pacnuca-.pf. 2,554 sh. 20 shares Mexico

Rlchm.-Eureka 3,093,975 1,268,845 Eureka (not In operation In 1915)
Niagara----------- 650,005 41,873 Bingham, Utah (boing developed)
Utah Co. (c-'al) 5,000,000 None Utah (produced 700,000 tons coal) 

Tho Utah Company, together with the U. S. Smelting, Refining & Mining 
C o., owns all the shares of the Consolidated Fuel C o., the Black Hawk Coal 
Co., the Panther Coal Co., and 52.19% of tho shares of the Castle Valley 
Coal Co. Those four companies are in the process of being united Into one 
company called the United States Fuel Co. The four coal companies own 
8,016 acres o f coal land, estimated in Fob. 1916 to contain 123,000,000 tons 
of coal In one seam alone. The share of this belonging to the Urah Company 
Is 103,000,000 tons. These coal mines in Feb. 1916 were producing about 
700,000 tons of coal a year and are opened and partly equipped to produco 
3,000,000 tons a year when the market requires it.

DIVIDENDS.—  1907. 1908 to 1911. 1912. 1913. 1914. 1915. 1916. 
On common, % 5 X 4  yearly 4X  6 4 X  Nono Text

From Oct. 1914 to Oct. 1915, no dividends were paid on common shares 
although^earnedowing t̂o European war; Jan. 1916, quarterly 1)4%;

NOTES.— The co. sold In Feb. 1916 (V. 102, p. 615, 1714) $12,000,000 
10-year 6% Convertible Gold Notes, dated Feb. 1 1916 and duo Fob. 1 1926, 
convertible at any time, at the option of the holder, into common stock 
on the basis of $75 in notes for each share (par $50) and callable as a whole 
at 110 and int. on any int. date upon 60 days’ notice, but If so called may 
be converted at any time prior to dato of payment. The proceeds of these 
notes, together with other funds on hand, rotired the $4.000,000 5% notes 
of tho company and the $10,000,000 Utah Co. 6% notes (guaranteed), 
called for redemption on June 1 and April 1 1916, respectively, thus 
reducing the funded and guaranteed debt by $2,000,000. Tho company 
has no mortgage debt, and (except in the case of tho Utah Co.) there is 
no mortgage debt on the propertias of any of the subsidiary corporations In 
which tho company owns a majority of the stock. No mortgage may be 
made by the company without equally securing these notes, and none may 
be made upon any of the properties of its subsidiary companies except on 
the coal properties controlled by the Utah Co. and on the Utah Railway.

REPORT.— For year ending Dec. 31 1915 was in V. 102, p. 1714:

PRODUCTION AND EARNINGS OF ALL COMPANIES FOR YEAR.
{Incl. Custom Ores.)—  1915. ....... .......

Copper, lbs..................... 26,923,674
Load, lbs......................... 87,102,179
Silver, oz......................... 12,071,863
Gold o z . . . ...................„  196,481
Zinc lb s . . ....................... 34,105,471
Net earns., after repairs. $7,579,184 
Doproc. & reservo funds. 986,860
Additional reserve......... 888,900
Pref. dividends (7 % ) . . .  1,702,225
Common dividends__ (1X)263,336

1914. 
17,946,659 
64,443,260 
9,936,237 

124,719

1913. 
20,239,973 
58,116,504 
13,089,708 

148.372

1912. 
21,152,620 
56,385,769 
12,059,829 

140,183
$2,932,519

666,878
$4,555,122

969,536
1,702,221 1,702,144

(3)526,671 (6)1,053,322

$650 Eureka (mined 49,530 tons 1915) 
None Kennett (mined 296,673 tons 1915) 
None Gold Road (mined 96.272 tons 1915) 
None Arizona (mined 47,897 tons 1915)

$5,497,965 
1,265,000 

235,000 
1,702,120

_______________________ (5)877,763
Balance, surplus.........$3,737,863 $36,749 $830,120 $1,418,082
OFFICERS.—Chairman of Board and Pres., Wm. a . Sharp- V -P  

Charles G. Rice, Frederick Lvon, Sidney J. Jennings; Seo. and’ Treas.,’ 
V • Winthrop Batchelder. Office, 55 Congress St.. Boston.— (V. 101. p. 
136, 1106; V. 102, p. 443, 615, 1168, 1352, 1635, 1714. P

UNITED STATES STEEL CORPORATION.— ORGAN.— Incorp. In N. J. on Fob. 25 1901. V. 72. p. 441, 679; V. 73, p. 349; V. 85, p. 1467.
On June 3 the U. S. District Court rendered a favorable decision in the 

Government suit to dissolve the corporation for alleged violation of Anti- 
Tm stlaw . ^ 1 0 0 .  p. 1873, 1860; v. 93, p. 1203, 1263. Appeal taken,

.o f>IiP p.EP TIES O W N ED .-The properties owned Deo. 31 1915 were 127 blast furnaces, 312 open-hearth furnaces and 35 Bessemer steel con
verters, 11 steel rail, 60 bar, billet, &c., mills; 13 structural shape mills; 
20 plate mills; 78 merchant mills, producing bar Iron, steel, &o.: 194 hot 
mills, producing tin plate, Ac.: 24 rod mills; 51 welded and seamless- 

in “A o 3' 12, t*n plate mills: 20 bridge and structural plants; 15 skelp mills; 23 complete foundries; 157 sheet, Jobbing and plate mills; 10 oierclng 
and rolling mills; 61 wire mills; 38 galvanizing and tinning mills; 15 splice, 
bar, spike, bolt, Ac., mills; 6 cement plants; 66 warehouses; 37 mlscedaneous 
armor, axle, Ac., works, incl. 2 plants comprising 76 puddling furnaces; 
12 sulphate of iron plants: extensive Iron ore mines In the Lake Superlo*- 
region: owns or leases 131,459 acres of coking coal and 24,879 acres oi 
surface and 22,153 beehive coke ovens. Ao., In Pa. andW .Va.; 1,262by- 
product coke ovens at Benwood, W. Va., Joiiet, 111., and Farrell, Pa. 
and Gary, Ind.; 28 coal plants not connected with coke plants; 96,618 
acres of steam and gas coal lands. See., railroads, lake vessels, ore docks, 
natural gas lands, &c.; also Southern coal and coke property owned 
by Tennessee Coal, Iron & R R ., consisting of mineral and surface Interest* 
owned, 178,734 acres; mineral Interests only owned, 138.304 acres; surface 
only owned, 9,692 acres; 2,974 coke ovens, &c.

Leading Subsidiaries and Their Share Capital, Practically All Owned. 
Stock of— Total. Stock of— Total.

Amer. Sheet & T .P .com .$24,500,000 Am. Sheet A T.Pl.,7%pf. 24,500,000 
L. Superior Con. I. Mines 29,887,400 
Shelby Steel Tube, com. 8,151,500 

do 7% pref.. 5.000,000 
Tenn. Coal, Iron & RR—See that co.
Union Steel Co................. 20,000,000
Clairton Steel Co..............  3,500,000

Federal Steel, com m on..$46,484,300 
do 6% pref.. 53.260,900 

National Tube, common. 40,000,000 
do 7% pref.. 40,000,000

Amer Bridge Co............. 10,000,000
Amer. St. & Wire, com .. 50,000,000 
„  do 7 % pref.. 40,000,000
Carnegie Steel Co.............  65.250,000
Amer. Tin Plate.......... . 25.000

Government report as to assets. Ac.. V. 93. p. 110, 79 
On Deo. 1 1902 took over the entire capital stock of the new Union Steel

Steel rails----------------------- 1,129,832
Finished structural work. 476,896
Plates and sheets________  2,342,919
Wire and wire products.. 1,771,945 
Blooms, slabs, billots, &c. 1,404,443 
All other finished products 4,636,604 
began to build a new plant at Gary, in

In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229. 
„ Output of Company in 1915. Gross Tons (see V. 102, y. 1069). ’
Iron ore_____________________ 23,669,676 "  * "
Pig iron, spiegel, &c......... 13,641,508
Bessemer steel__________  4,584,198
Open-hearth steel_______ 10,792,294
Coke, manufactured_____ 14,500,818
Coal (not used for coke).. 5,828,278

In April 1906 the Indiana Steel Co. ________________„„
Lake County, Ind., to cost about SI 15.000,000. To Deo. 1912 $65,000,600
««w.bieenioiQ a «oen?<??o=anilng3’ buV n, iIch- 1012 $15,000,000 bonds were sold: jn  i g l3, $2,960,125 w«is expended. Seo BONDS befow. V. 82, p. 
675,<tt7,702, 901. 1216; V. 83. p. 1123; V. 84. p. 635; V. 86. p. 731; V. SY, 
R; 351, 484; V. 91 p. 721; V. 92, p. 732: V. 94, p. 846, 086. In June 1913 
the Canadian Steel Corp., Ltd,, was incorporated in Canada with $20,000.
000 stock to build a plant at OJibway, Ont.. opposito Detroit, Mich., first 
f?8? ? fc ? b° ut 320,000.000. V. 96. p. 207, 873. 1845. The nowDmuth (Minn.) plant was completed in Dec. 1915; soo description of same, 
Y • .10,?;,P- 72; V. 98, p. 924; V. 100, p. 991. In June 1915 it was decided 
to build near Pittsburgh a plant for manufacture of zinc and by-products, 
including sulphuric acid, to cost from $2,500,000 to $3,000,000. V. 100, 
p. 2091. Capital expenditures of $90,000,000 were proposed In Dec. 1915, 
InclmUng ,̂ it is understood. $25,000,000 on tubo plant at Gary, Ind. V. 
102, p. 981. V . 101, p. 1719. Wago increase in Jan. 1916, V. 102, p. 257.

I ho lease of oro lands of the Great Northern Iron Oro Properties was ter
minated Jan. 1 1915. V. 100. p. 991.

DIVS.— (’03. ’04-’05. ’06. ’07.’08 .’09. ’ 10. ’ 11-T3. T4. T5. 1916.
Comm on.%\3)4 None 1)4 2 2 2X  5)4 5 yrly. 4X  ... I X . I X . - . -
Preferred.% l Aug. 1901 to May 29 1916, 7% por annum (1X %  quar.) 

in Dec. 1914 the quar. dividend on common was reduced from IX  toX  o f 1% 
pit

1%, and thereafter omitted tiU Feb. 28 1916, when resumption took place at the 1X  % quarterly rate.
Sale of foreign holdings Id 1915. $53,130,200. See V. 102, p. 293.
BONDS.—The collateral trust b% bonus of 1901 were secured by all the 

securities owned: $154,000,000 only (series A. C and E) are subject to cal. 
in whole or In part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902. can purchase bonds. If obtainable at not 
exceeding 115 and interest, and since April 1 1911 may be applied to the re- 
iemptlon of series A C and E bonds to be drawn by lot. In Jan. 1916, 
f^M'W.OOO. not included in amount out, wore alivo In sinking fund. In 
Feb. 1916 some $22,800,000 of English holdings had been repurchased, It 
was said, for use from time to time for sinking fund purposos. V. 102 o 717 
n<J.hv 0?« - filrJd 2d mtge. 5s of 1903 (V. 74. p. 584. 733.892, V. 76, p . 515) are next In rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and Int. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An'annual sink. fd. oflsi.010.000 will provide for retire
ment of the bonds.EJThe sinking fund| was used until Apr. 1 1913 In pur-
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D a t e

B o n d s
P a r

V a l u e
A m o u n t

O u t s t a n d i n g
R a t e

%
W h e n

P a y a b l e
L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n a  
D i v i d e n d s  cure P a y a b l e

1909 $1,000 $ .200,000 5 A & O Oct 1 1955 Office, Empire Bldg. N Y 
Office. Carnegie Bid,Pitts1909 1,000 712,000 4 M ft S Sept 1 1930

1900 1,000 1,938.000 5 g M ft N Nov I 1920 Illinois Tr ft Sav Bk, Chic
1,000 300,000 5 g J ft J July 1 1916-18 Bk of Amer, N Y; or Pitts

1911 1,000 17,084,000 5 g J & JJuly 1916-1944 Union Trust Co, Pittsb
1902 600.000 5 J ft J July 2 1917 Mercan Tr Co, San Fran

Mlssab e fts Nort hern Ry— S ee those companl es under RRs— For other bonds see text
below

10
and “

16 244.900 
Electric Ra 
30,775,100 
10.158,500

See text, 
ilway Sec

Q—M 
tion”

June30’ 16,30% Checks mailed 
Guaranty Trust Co. N Y

1912 500 &c 6 g M & S15 Sept 15 1922
100 2,000,000 10IM915 Quar Apr 1 ’ 16

1902 1,000 1,000,000 5 A & O Apr 11942 Central Trust Co, N Y
1899 1,000 851,000 5 J ft J Jan 1 1950 Harris, Forbes & Co, N Y
1900 1,000 390,000 5 g J & J July 1 1930 New York Trust Co
1007 1,000 3.350,000 5 g J ft J July 1 1957 Central Trust Co, N Y

100 15,000,000 See text Semi-an May 15 ’16 5% Checks mailed
100 27,984.400 See text See text Feb 1513 1 9>% Checks mailed
100 20,011,800 See text Quar Apr 15,19162% do

1908 1.000 12.900,000 5 £ J ft D Dec 1 1923 Central Trust Co, N Y
1914 1,000 &c 4.862,000 6 g A & O 15 May 15 1924 New York

100 462,500 7 A & O Apr 1 1933 do do

MISCELLANEO US COMPANIES 
[For abbreviations. &c., see notes on first page]

U S Steel Corporation— (Continued)
Monongahela Southern first mortgage guaranteed---------- x
Connellsvllle ft Monongahela RR 1st M-------------- - - ------ x
Amer SS 1st M g gu p <Sc 1 end s f (V 74, p 1140)------IC.zc&r
H 0 Frick Co mtge s f red 105 $100,000 yrly July 1 -I'Pix 

Pltts-Mon pur money M gu due $000,000 y ’ly-UPi.xc*
Rlsdon Iron Works 1st M $600,000 red 102 Vi----------------- z
Pittsburgh Bess & Lake Erie RR. Bess & L E and Duluth 

«Jtah Copper Co— Stock authorized $25,000,000-.-........ - - - 
Utah Power & Light Co—See Utah Securities Corporation 
Utah Securities Corp—Stock auth $35,000,000 (v t ctfs)_--

Tcn-yr gold notes red 101 see text-------------------------------- Q
Securities of controlled operating cos—See text.

Utica (las & Electric Co— Common stock, $4,500,000 auth.. Equitable Gas ■*“ Af rtrut, mnrt.irAQ'p.
Utica Electric
Herkimer L igh t------ -------------_ T _ -
U G & El rel & ext M $5,000,000 gold...............................x

Vacuum Oil Co—Stock, $15,000,000----------------------------------Virginia-Carolina Chemical—Stk com $38,000,000 auth ..C o
Preferred (p & d) 8% cum $30,000,000 auth— ---------Col
1st M (ft coll tr) $15 ,000,000 auth sub to call text.Ce.xxcftr* 
Sink fd debentures $10,000,000 g conv red text.Eq.yc*&r* 
Consumers’ Chem Corp pfstk (p&d) 7% cum gu s f  red 110

ohaslng bonds at not over 110 and lnt., or Invested In securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw Interest. No foreclosure 
proceedings can be brought for default (In payment of prln. or lnt.) contin
uing for less than two years. In May 1916 about $18,196,000 not included 
in tablo abovo were held alive in sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron ft 
RR. com. stock. Final $50,000,000 (of the authorized Issue of $250.000,000 
2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 76, 
p. 334, 439, 545. 1147. 1200: V. 77. p. 717, 827, 1536, 2039: V. 78. p. 
1173, 1786: V. 79, p. 1283; V. 85. p. 1212, 1282; V. 86, p. 7&).

In June 1911 it was arranged to purchase through the H. C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay
ment being made In $17,084,000 of an auth. Issue of $18,000,000 serial 5% 
bonds, scoured on the property and guaranteed, prln. and lnt., by the Steel 
Corporation. V. 92, p. 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846.

Of the Illinois Steel debenture 4 Ms of 1940 ($30,000,000 auth. Issue), 
guar. p. & 1. by U. S. Steel Corp., $6,900,000 were reserved to retire the de
bentures due April 1913, $5,928,000 for notes due 1912-1919 held by U. S. 
steel Corp. and $1,558,000 for 75% of the cost of additions and betterments. 
$18,614,000 were outstanding May 1914. Any mtge. must equally se
cure them. See V. 93, p. 289; V .94. p. 986. 1191; V. 98, p. 1699.

Of the Indiana Steel Co. 1st 5s, guar. p. & 1. ($40,000,000 auth. Issue), 
covering the Gary (Ind.) plant, $18,035,000 have been sold, the remaining 
$21,965,000 being Issuable on new construction from Jan. 1912 at 75% of 
cost: Sinking fund annually, beginning May 1916, 1% of bonds Issued to
May 1 1922 and thereafter 1}£% plus Int. on bonds retired. V. 98, p. 1699. 
V. 100. p. 2171; V. 101. p. 50.

Of The National Tube Co. 1st guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
teserved for 75% of the cost of new construction. Ann. sink, fd., begin
ning 1916, 1% of bonds Issued, plus lnt. on bonds retired. V. 94, p.986,1769.

Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturity. 
Host. Conn. Coke vV. 85. p. 1466)..z5 F. & A. $481,000 July 1 1912 
Cont. Coke mtge . due $37,000 yearly. .z4 M April 27 111,000 Apr. '17-19 
Dewecs fW.) Wood Co. 1st M. duel

$100,000 yearly beginning 1915 ...x /5  M. ft N. 1.800,000 May ’ 17-30 
Sohoen Steel Wheel Co. 1st M. g. gu. by)

Carnegie Steel Co. of N. J., red. 105-XJ5 g M.&S.
Little Vermilion Coal first m tge--___z 5 J. & ,T.
Cahaba Coal Min. Co. 1st M ________6 J & D
Alab. Steel & Shipbldg. 1st M ..............6 J & J
Sharon Coke Co 1st M .......................... 5 J & E

EARNINGS.— For 3 mos. end. March 31, in V. 102, p. 1622:H A A) »•/!»• T vi t O U /1 /lino

789,000
48.000

Mch.l 1926 
July 1 1920

1st M ___ ----- 6 J & D $892,000 Dec. 1
. 1st M ___ ----- 6 J & J 730,000 Jan. 1

. . . . 5 J & D 196,000 Dec. 2 193i
V." IJ ■ M. VI U ittVQi VUU • i l l  (U V/l 1 U l .  I l l  V • JL Vi/ , Vi iU i.il ,

3 Mos. to Net Over In t.,S .F ., Pref. dies. Com. divs. • Balance, 
Mar. 31. Repairs,&c. Depr., &c. ({%%)■ Sur. or Dcf.

1916.........$60,713,624 $15,200,752 $6,304,919 $6,353,781 sur$32,854,172
1915_____ 12,457.809 11.542,751 6,304,919 ______ dcf 5,389,861

* After deducting interest on subsidiary companies’ bonds outstanding, 
$2,397,096 for tho quarter ending Mar. 31 1916, against $2,624,561 for 
the same quarter in 1915.

Tonnage of Unfilled Orders (00,000 omitted)— (V. 102, p. 583.)
---------------- On December 31---------------- - ------------- In 1915-------------  1916.
1909. 1910. 1911. 1912. 1913. 1914. Jan. June. Oct. Dec. Jan. 31. 
5.09 2,6 5,0 7,9 4,2 3,8 4,2 4,6 6.1 7,8 7,9

REPORT.— For 1915 was givon in V. 102, p. 1054, 1066; ed. p. 1015.
„„ 1915. 1914. 1913.

Year ending Dec. 31—  $ $ $
Gross sales and earnings.......................726,683,589 558,414,934 796,894,299
Repairs, chgs., sub. cos., &c...............596,287,577 486,749,319 659,712,954

Not earnings....................................130,396.012 71,663,615 137,181,345
Sink, fund of subsid. cos.’ bonds------ 1,660,798 1,990.373 1,950,198

do of U. S. S. Corp. bonds.. 7,329,984 7.018,182 6,721,396
Depr. & oxtin. funds (rcg. prov.)------ 24,408,577 17,044,183 23,972,376
Set aside for construction, &c_______  ______ 15,000,000
Interest on U.S. Steel b o n d s ............ 21,928,634 22,239.087 22,532,691
Depr. in invent, and adjustments------Cr.765,814 Cr. 124,978 787,698
Dividend on preferred stock (7 % ) . . .  25,219,677 25,219,677 25,219,677
Dividend on common stock.......... (1L06.353,781(3)15,249,075 (5)25,415,125

Balance, undividend earnings......... 44,260,374 d fl6 ,971,984 15,482,184
D IR E C T O R S  —The directors are as follows: Jo April )Ui8
To April 1916. To April 19 17 . Robert Winsor,

J. P. Morgan, Samuel Mather, Thomas Murray,
James A. Farrell, Danlol G. Retd, Iienry Walters,
Elbert If. Gary (Ch’m’n), Thomas Morrison, James II. Reed,
George F. Baker, • John S. Phipps, Henry O. Frick,
George W . Perkins, Robert Bacon, Percival Roberts Jr.

OFFICERS.— Chairman, Elbert n . Gary; Pres., James A. Farrell; 
V.-Prests., D. G. Kerr and John Reis; Sec. and Treas., Richard Trimble; 
Compt., W. J. Filbert.

Office, 71 B’way. N .Y .— (V. 102, p. 1054, 1066, 1255, 1442, 1544, 1622.) 
U. S. LIGHT & HEAT CORPORATION.— See V. 102. p. 257, 1255. 
UTAH COPPER CO—ORGANIZATION.—Incorp. In N J. Apr. 30 1904. 

Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3.358 acres; 685 acres In Utah County, mills, power plants, fto. 
also $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consol. 

STOCK.—Stock auth., $25,000,000; out Dec. 1915, $16,244,900; par,$10. 
DIVIDENDS.— (1909. 1910 to 1914. 1915. 1916.

Since 1908 .............................. \ $2 $3 yearly $4 25 Below
In Mar. 1916 $1 50 and $1 extra was paid and in Juno $1 50 and $1 50 oxt. 
EARNINGS.— Year 1915, V. 102, p. 1715, and 3 mos. to Mar. 31 1916:

Cal. Net
Year. Profits.

1915 .-$15,023,834
1914 - -  5,992,163
3 Mos.—
1916 --  $6,186,414
1915 - -  1,691,728

Other 
Income. 

$2,896,609 
2,738,259
$893,416 
475,688

Bond
lnt.

$6,692
51,931

Divi
dends.

(42 M) $6,904.083 
(30%) 4,827,885

4,061,225 
1,218,368

Balance,
Surplus.

$11,009,399
3,850,606

$3,018,605 
949.048

Pros., C. M. MacNoill, N. Y.: Sec. & Treas., J. II. Ilayos, Salt Lake 
City. N. Y. offico, 25 Broad St.— (V. 102, p. 717, 981, 1442, 1715, 
1726, 2172.)

UTAH POWER & LIGHT CO.— See “ Electric Ry. Supplement”  and 
Utah Securities Corp. below.— V. 102, p. 1998, 2172.

UTAH SECURITIES CORPORATION.— ORGANIZATION.— In
corporated in Virginia in 1912. Strictly an investment company, doing no 
operating, but controlling the Utah Power & Light Co. through the owner
ship of all its outstdg. 2nd prof, and com. stock, except directors’ shares. 
Utah Pow. & Lt. Co. controls tho Western Colorado Power Co., through the 
ownership of all Its issued securities, except directors’ shares of stock, and 
the Utah Light & Traction Co. (see “ Electric Railway” Section), through 
the ownership of all its capital stock except directors’ shares. A full state
ment as to the several properties, their finances, &c.. was In the “ Chronicle" 
of Juno 5 1915. p. 1929-32, and condensed data V. 100, p. 1828-29.

Voting Trust for Stock of Utah Securities Corporation.— Slock auth., $35.
000,000; outstanding, $30,775,100, all hold in a voting trust terminating 
Oct. 1 1922; voting trustees, R. E. Breed, Charles Hayden. S. Z. Mitchell 
(President of Electric Bond & Share Co., N. Y.) and J. It. Nutt; Guaranty 
Trust Co. of N . Y ., depositary.

Note Issue, &c.—The 10-year 6% gold notes of 1912, due Sept. 15,1922 
(but red. on any int. day at 101 and lnt.) are secured by pledge all securities 
Issued by Utah Pow. & Lt. Co. except $13,500,000 1st M . 5s and directors’ 
shares. Authorized notes, $30,000,000. Total to subscribers and in part 
payment for San Juan Water & Power Co. ($290,000), $26,744,000, less 
retired. $16,585,500. V. 101, p. 1556, 1812; V. 102, p. 159; balance out
standing Mar. 31 1916, $10,158,500.
Securities of Controlled Operating Cos. Held by Public (See "Elec. Ry. Sec. ’) 
Utah Pow. & Lt. Co. 7% cum. 1st pref. stock, call 115. Divs.

Q.-J. Auth., $5,000,000 (V. 101. p. 1979)--------- -------------- $3,000,000
1st M . 5s, 1914, due Feb. 1944 (V. 98, p. 528; V. 101, p. 1374) 17.500,000 

Utah Lt. & Trac. Co. 1st & Refund. M . gold 30-yr. 5s (open
mtge., V. 99. p. 971), 1914. due Oct. 1 1944........................... 11,864,000

Utah Lt. & P. Co. prior 5s, $744,000; 4% consols. Sl.113,000-. 1,857.000
Consolidated Ry. & Power Co. 5% 1st M . gold bonds................  1,447,000
Utah Light ft Ry. Co. 5% Consol. M. gold bonds____________  486.000

EARNINGS.—For controlled properties for 12 mos. end. Mar. 31 1916, 
gross, $5,014,725; net, $2,715,049; 1915, gross, $4,588,565; not, $2,232,914.

REPORT.— For year ending Mar. 31 1916 (Incl. Utah Pow. & Light 
Co. and its sub. cos.) V. 102, p. 2255.

1915-16. 1914-15.
Gross earns, of Utah Sccur. Corp., incl. surplus of

sub. cos. accruing to it-------------------------------     $1,258,029 $771,298
Net, after taxes, of Utah Secur. Corp., incl. surplus

of sub. cos. accruing to it_____________________  1,049,118 741,011
Profit on redemption of Utah Secur. Corp. 10-year

6% notes retired during year_________________ 465,773 1,309,657
Income all sources accruing to Utah Secur. Corp. $1,514,890 $2,050,668

Deduct—Interest charges on 10-year 6% notes___  888,973 1,063,009
Combined net income for years end. Mar. 31__  $625,918 $987,659
OFFICERS.— Pres., S. Z. Mitchell: Sec. & Treas.. A. E. Smith. N. Y. 

office, 71 Broadway.— (V. 100, p. 1813. 1974; V. 102, p. 159. 1352.)
VACUUM OIL CO.—ORGANIZATION. &c.— Incorporated In N. Y . In 

1866. V. 98. p .457.Refinery at Olean, N . Y ., where a considerable amount of illuminating 
oil and gasoline is produced. A portion of product is shipped to Rochester. 
N. Y ., and Bayonne. N. J., where there are finishing and compounding 
plants for the manufacture of lubricating oils. Formerly controlled by the 
Standard Oil Co. of N. J.. but segregated in 1911. See Standard Oil Co. of 
N. J., V. 85. p. 216, 790; V. 93, p. 1390. Stock, $15,000,000; par, $100. 
Stockholders voted Feb. 29 1912 to increase the stock from $2,500,000 to 
$15,000,000, the new stock being offered to stockholders at par, to pro
vide working capital and pay off $2,000,000 bonds and repay $8,000,000 
advanced by Standard Oil Co. of N. J. V. 94, p. 491, 703, 771. Total 
surplus Dec. 31 1915, $23,988,606. , , , , „  .

Dividends paid at irregular Intervals, the last early in 1911 at the rate of 
6% ; 3% each paid Aug. 15 and Oct. 31 ‘ 12; 1913 and 1914. May 15 and Oct. 
3 1 . 3%;  1915, May 15, 3% and 2% extra; Oct. 31, 3%; 1916, May, 3% 
and 2% extra.

Report for cal. year 1915, in V. 102, p. 1434, showed:
1915. 1914. 1913. 1912.

Total net profits.........$6,861,913 $2,075,643 $4,832,930 $4,159,006
Dividends__________ (8)1.200.000 (8)1,200,000 (6) 90J,000 (6)900.000

Pres., Charles M . Everest; Treas., Herbert Baker; Soc., W. M . Smith, 
Office. Rochester, N. Y .— (V. 98, p. 457; 1606; V. 100. p. 1173; V. 102, 
p. 1255. 1434.

VICTOR TALKING MACHINE CO.— (V. 102, p. 257. 1442.) 
VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor

porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama and one each in Louisiana and Tennessee. 
V. 68, p. 431; V. 69. p. 232, 964; adv. in “ Chronicle”  Mar. 4 1899; V. 72. 
p. 444, 1186. 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942. 1095; V. 75. p. 
81. 140. 496; V. 87, p. 283; V. 97. p. 663.

Owns entire common stock of Consumers' Chemical Corporation, which 
has erected a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
($462,500 outstanding) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. V. 96, p. 1428; V. 97. p. 663.

STOCK.— See V. 93. p. 233, 294; V. 77. p. 355. 405; V. 78, p. 1503. 1970. 
The stockholders on May 12 1914 authorized an increase in the stock to 
$30 000.000. to provide for conversion of debentures. V. 98. p. 1248. 

LATE DIV.— 1’02. ’03. ’04-’08. ’09. ’ 10. ’ l l .  ’ 12. '13.T4. 1915. 1916
Con............ (%)(  4Ji 2H None 3 2 ^  4 3 XVt 0 0 -------
P re f........... (% ) !Full to J u ly ’ 14,incl. (Q.-J.): N ov .’ 14. 2% . 4&4sc. text.

The quarterly dividends on the pref. ordinarily paid Jan. and April 1915 
were paid on May 31 1915 In one-year 6% scrip due May 31 1916 but 
redeemable on Jan. 1 1916 at par and int. From July 1915 to Apr. 15 1916, 
both Inclusive, the pref. dividends were paid in cash, 2% quarterly. V. 
100, p. 1678, 1098. 146; V. 99. p. 1916, 2015.

BONDS.—The 1st M . 5s were limited to $15,000,000, of which $2.
100,000 have been paid and canceled. They are subject to call as a whole 
at 105 ana $300,000 yearly for the sinking lund at 102 i hey are seen . a 
by (1) a first lieu on all real estate and plants owned In fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219,200.), a controlling In
terest In the Elnlgkelt (potash) Co. and the Chemical Works Schonebeck. 
Ltd. (costing more than $3,000,000), and all other stocks owned at time of 
making mtge. V. 87. p. 1361. 1092; V. 94. p. 771, 922.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  J ir s t  p a g e ]

Virginia Iron. Coal &  Coke— M gold *10,000.000____Ba.zc
V irginian Power Co— 1st & coll tr M  call 105 & lnt.

$15,000.000 authorized_________________ ______ N ,xc *&r *
Convertible 6%  gold notes $750,000 a u th ..................... ..........

Vulcan Oetinning— Preferred stock (p & d) 7%  cumulative
Waltham W atch— Common stock $7,000,000 authorized____

Preferred (p & d) 6%  cumulative $5.000,000___________
Coupon gold notes due $500,000 F & A  in 1918 & 1919 . . . c  

W est Penn P ow er C o.— See “ Electric Railway Section”
W ash ington  OH C o— Stock......................................................
Wells, Fargo &  C o—Stock________________________ _______ _ .
Welsbach Co— Collateral trust mtge gold S7.000.000 s f .PIP 
W estern Elec C o In c  (Mfg)— Com stk 150,000 shs no p a r ..

Pref 6%  cum non-voting call at 120 $15,000,000__________
First mtge $15,000,000 g call beg 1912 at 105___MC.xo

W estern Pow er C orp  o f  N Y— Common stock (no par v a l) .
Pref stock 6%  cum from Jan 1 1915.................. ...................

W estern S tates Qas & El— First & Ref M  $10,000,000
gold call 105 sink fund______________________________ xxc*

American River Electric 1st M  (closed) callable.................. ..
Notes$ 1,500,000call 101 & lnt till Oct 1 ’ 16 thereafter 100M-Q

D a te
B o n i s

1899
1912
1915

1916

1900

1909

1911
1903

P a r
V a l u e

A m o u n t
O u t s t a n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

$1,000 $4,772,000 5 g M & s Mch 11949 Bk of Manhattan Co, NY
1,000 3,873,000 5 g J & D Dec 1 1942 New York and London

500 360,500 6 g J & D June 11917 N Y , A  B Loach & Co
100 1,500,000 See text Q— J Nov 20 13 21 checks mailed
100 7,000,000 See text .1 & ,TJan 1 '14 1 % do
100 5.000,000 5 In 1915 J ta D June 1 ’ 16 2% do

2,000,000 4>4% F & A F&A 1918-19
10 100.000 See text See text D e c3 1 ’ 14, 30% Pittsburgh, Pa

100 23,967,400See text J & J Jan. 15 16. 3% Office 51 Broadway, N Y
ion te c 6.799,00C 5 g J & D June 1 1930 P hll a  Prov L & Trust Co

None 150,000shrs June 30 ’ 16, $2 Now York
100 15,000,000 6 O ! Juno 30 ’ 16. 1)4 do

1.000 
None

15,000.000 
146,700 shrs

5 g J & J Deo 31 1922 Chicago and New York
100 7,080,000 Q— J July 15 ’ 16, 1%

500 &c 4.634.000 5 g J & D June 1 1941 San Francisco
1,000 382.000 5 J & J July 1 1933 do

500 &c 131,500 6 A & O Oct 1 1917 New York and Chicago

Of the $10,000,000 10-year 6% debentures authorized May 12 1914- 
$5,000,000 were underwritten and offered to stockholders at par. The re
maining $5,000.000 are not to be issued for 2 years at least. The $5,000,000 
now Issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 
1922 and thereafter at par for the sinking fund, and convertible to Oct. 15 
1922 into pref. stock at the rate of $110 debs, for $100 stock. The remain
ing debentures may be made convertible at the same or a higher rate; 2>4 % 
will bo retired annually. V. 98. p. 1172, 1321, 1541; V. 99, p. 54, 204.

REPORT for year ending May 31 1915, in V. 101. p. 367, 769. showed: 
Gross profits, $4,979,949; lnt. on bonds, $941,835; lnt. and disc., $323,905; 
div. on pref., $1,600,000; bal., sur., $2,114,209.

DIRECTORS— S. T . Morgan (Pres.), E. B. Addison (1st V.-Pres.), 
O. G. Wilson, S. D . Crenshaw (V.-P. & Sec.), of Richmond, Va.; N . S. 
Meldrum, Henry Walters, Harry Bronner, L .  Oudln, Alex. J. Hemphill, 
Alvin W . Krech, O. I. Stralem, N . Y .; Geo. W . Watts. Durham, N . O.; 
S. II. Miller. S. W . Travers is Treas., Richmond, Va.— (V. 100, d . 2015. 
2173: V. 101, p. 367,769.)

VIRGINIA IRON. COAL & COKE CO.— ORGANIZATION.— Owns fur- 
na'-e* at Roanoke Pulaski. Radford, Bristol, Graham. Max Meadows 
and Foster Falls, Va.; Middlesborough, K y.; certain foundry and machine 
works. Also owns about 132,000 acres of coal lands, and owns and controls 
about 209,000 acres iron ore and timber lands. V. 68, p. 675; V. 69, p. 
388; V. 76, p. 272; V. 79, p. 1703; V. 81, p. 1615. In 1906 sold $1,004,500 
stock of Va. & 8. W . Ry. V. 87, p .739.

stock authorized. $IU,000,000, an common; outstanding. $9,073,680: par 
$100. On Oct. 1 1907 paid a 5%  stock dlv. V. 85, p. 350. The voting 
trust f o r  $5,000,000 stock expired In 1912. V. 84, p. 512.

Readjusted per plan V. 75. p. 348, 398, 736. Of the 1st 5s. $4,876,000 
have been canceled; the $352,000 unissued are held to retire prior lien 
bonds, viz.: $352,000 Carter Coal & Iron s. f. gold 5s (U.S. and Va. tax-free) 
due Oct. 1 1938,subject to call at 105 (N . Y . Trust Co., trustee). Report for 
year ond. June 30 1915 (soo V. 101, p. 1463):
F i s c a l  Y e a r —  G r o s s .  N e t .  O l h e r l n c .  I n t . ,  A c .  L o s s .
1914-15.........................$2,844,165 $406,574 $27,442 $678,738 $244,722
1913-14......................... 4.262,508 488,411 23,699 629,716 117.606

Pras., John B. Newton; V.-P. & Gon. Mgr., H. K . McHarg Jr. Office, 
Roanoke, Va.— (V. 101, p. 1106; 1463.)
, VIRGINIAN POWER CO.— (See M a p  p. 195.)— ORGAN.— Organ
ized Sept. 25 1912 In Mass., and has constructed a modern steam-power 
station at Cabin Creek Junction, and a comprehensive distributing system 
on stoel towers and polos supplying electric power in the Kanawha-Now 
River coal district, W . Va. This district contains more than 250 operating 
mines, having a combined output for year ended June 30 1912 of 20,203,480 
tons of bituminous coal, of which 19,000,356 tons, or 94% , were mined In 
Kanawha, Fayetto and Raleigh counties, which are at present the principal 
market for output of Virginian Power Co. Electric power Is Important In 
coal mining for cutting, hoisting, hauling .pumping and ventilating purposes.

Tho steam-power station is located at Cabin Creek Junction, W. Va., 15 
miles from Charleston, on Ches. & Ohio Ry., and has a steel and brick 
superstructure, in which there are installed turbo-generators, &c., capable 
of generating 26,666 electrical h. p ., and space for two additional units to 
increase the generating capacity to 53,332 h. p. when required. Sco also
V. 98. p. 907.

Water-Power Sites.— Owns or controls three large power sites on Now 
River, located at Bluestone, Richmond Falls and Hawk’s Nest, W . Va., 
and several other smaller water-power sites also along the Now River. 
Estimated drainage area ranges from 4,400 sq. miles at Bluostono to 6,250 
sq. miles at Hawk's Nest. Available power at Bluostono, 125,000 k. w.; 
Richmond Falls, 15,000 k.w.; Hawk’s Nest, 30,000 k.w. It Is contemplated 
that, upon proper authorization, the Initial water-power development will 
be made at Bluostono, VV. Va., with a dam 140 ft. In hotght, length about 
2,000 ft., connecting two chains of mountains and forming a lake of about 
8,500 acres. This would onable the company to meet the present require
ments of the mining districts above mentioned and to do a lucrative business 
with public utilities and manufacturing Industries in Charleston, Hunting
ton, &c. The company has recently secured a contract to supply power 
for the operation of tho street railways In Charleston, W . Va., and a 
new transmission lino to that city has already been completed.

CAPITAL STOCK.— Auth., $10,000,000 (in $100 shares), one-half pref.; 
outstanding, $1,200,000 pref. and $5,000,000 common.

BONDS.— A first mtgo. on the power plant, on about 187 miles of 
transmission and distribution lines and wator-rights and lands located 
between Bluestone and the Virginia State line, and further secured by all 
tho capital stock of New River Power Co. (which owns valuable water 
rights and lands along the New River at Hawks Nest and Richmond Falls,
W . Va., subject to a purchase-money mortgage of $180,000), and by the 
capital stock of Dominion Power Co. of Virginia. Total authorized bond 
issue, $15,000,000; outstanding, $3,800,000: reserved for extensions, bet
terments, acquisitions, &c., under restrictions, $11,200,000. Donom. 
$1,000 (V. 98. p. 907).

A n n u a l  sin k in g  f u n d , beginning Dec. 1 1917, an amount in cash or In these 
bonds at cost (not exceeding 105) equal to 1 % of bonds then outstanding.

NOTES.— The Convertible 6%  Gold Notes are part of an authorized 
$750,000 dated Dec. 1 1915 and due June 1 1917. Int. J. & D. at offico 
of A. B. Leach & Co., 62 Cedar St., New York.

EARNINGS.— Began operations In Dec. 1914 with signed power con
tracts to supply 128 mines, among which are the largest coal-mine opera
tions In the Kanawha-New River district, as, for instance, tho Now River 
Co., Raleigh Coal & Coke Co., New River & Pocahontas Consol. Coal Co. 
and many others.

DIRECTORS.— G . D . Baker, P. G. Gossler, J. N . Miller, G. P. Toby, 
F. B. Lasher.

OFFICERS.— P. G. Gossler, Pres.; H. G. Scott and G. P. Toby. V.-Ps.; 
F. B. Lasher. Sec. & Treas. N . Y . office. 62 Cedar St.— V. 100. p. 907.

VULCAN DETINNING CO.— ORGANIZATION.— Incorporated In New 
Jersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant at 
Streator, Til., and Sewaren. N. J.; manufactures “ merchantable pig tin” 
tetrachloride of tin and steel scrap (used by steel mills) from tin plate waste. 
V. 83, p. 42, 1234. On Oct. 22 1913 the American Can Co. paid $617,000 
|n settlement of suit. V. 95, p. 1487; V. 96, p. 1302; V. 97, p. 181, 1120.

STOCK.— Common stock, $2,000,000; preferred stock, $1,500,000. 7%  
cumulative, all outstanding. Par of shares, $100. No bonds.

DIVS.— V02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. 1913.
Pref------ 6 t f  0 5 744 5 I K  6 6)4 5)4 7 Below0 JCom----- %J2 3 0 0 0 0  0 0  0

In 1913, Jan. and April, 1 X % ;  July and Oct., none. Accumulated pref. 
dtvs. Oct. 1913, 24)4%. on account of which 21% was paid Nov. 20 1913 
from proceeds of suit against American Can Co. V. 95. p. 1478; V. 96, p. 
1302; V. 97, p. 181. 1220.

E A R N IN G S.— Report for 12 mos. ending Dec. 31 1915 In V . 102, p.1065. 
12 m o s .  e n d .  T o ta l  O th er  I n v e n - C o s ts  a n d  A d j u s t -  B a la n c e ,

D e c .  31—  S a le s .  I n c o m e .  t o r ie s .  G e n .  E x p .  m e a t s .  S u r .  o r  D e f .
$2,126 +$14,953

913 +8,997
1915 .$685,291
1914 . 775,691

3 m o s .  to  M a r .  31—
1916 .$213,400
1915 . 195,009

$639,293 ____1 sur.$63,077
859,541 $7,029 dof. 80,969

$481 — $9,778 $183,074 ..........  $21,029
250 — 23,191 145,410 .......... 26,658

O F F IC E R S,— Pres.. W . J. Buttfleld; V .-P ., Geo. F. Eldrldge; Sec., 
Orville B . Lamason; Treas., Gilbert N . Knight. Office, Sewaren. N . J —  
(V . 101. p. 456, 1719; V . 102. p . 528. 1065, 1998.)

W ALTHAM WATCH CO.— ORGAN IZATION .— Incorporated In Massa
chusetts In May 1906 as successor,per plan of re-capltallzatlon In V. 82 p. 
1042, o f American Waltham w atch Co. Manufactures "W altham ”  
watches at Waltham, M ass.; also clocks. V . 76, p. 161; V . 82. p. 1042: V . 
84, p. 630; V. 98, p . 1619.

STOCK.— Pref. stock cannot be Increased or mtge. authorized without 
oonsent o f H of eaoh class. V. 84. p. 698; V. 90, p. 241.

D IV S.—  11907. 1908. ’09. ’ 10. 1911-12. 1913-14.
C o m m o n ____J 3 2)4 (Jan., 1)4; July, % ) 3 1)4 None 1 (Jan.)

The prof. dlv. was reduced Doc. 1 1915 to 2 % , contrasting with tho full 
3%  semi-annually since organization in 1906; Juno 1916, 2% .

N OTES.— In Feb. 1916 $2,000,000 414% gold notos wero sold. V . 
102, p. 810. Balance sheet o f Mar. 3 l 1916 showed $2,797,000 bills payablo 
against $2,365,000 M ar. 31 1915. V. 102, p. 2262.

Balance sheet, V. 100, p. 2262. Pres., Ezra C . Fitch; Treas., Harry L. 
Brown, Waltham, M ass.— (V. 102, p. 810, 2260.)

WASHINGTON OIL CO.— ORGAN IZATION . &o.— Incorp. In 1887 In 
Penna. Produces crude oil. Owns 140 of 200 shares of Taylorstown N a
tural Gas Co. Formerly controlled by Standard Oil Co. of N. J., but segre; 
gated In 1911. See Standard Oil Co. of N. J., V. 85, p. 216: V. 93, p. 1390- 
Stock, $100,000; par, $10. Dividends In 1906, about 35% : 1911, 29% . 
1913. Feb. and D ec.. 40% ; 1914, D ec., 30% ; 1915, nil. For cal. year 
1915, profits wore $16,099. For 1914, profits, $18,594; dlvs. (3 0% ), $30,
000; total surplus Dec. 31 1915, $52,876. Offico, 323 Fourth A ve., Pitts
burgh, Pa.— (V. 100, p. 817; V. 102, p. 891.)

W AT ERS-PIERCE OIL CO.— See Pierce Oil Corporation.
W ELLS. FARGO & CO. (EXPRESS).— Incorp. in Colorado Feb. 5 

1866. On June 30 1915 operated on 81.678 miles o f railroad In the U. S. 
sod  M exico. 33,013 miles o f stage.Inland and ocean steamer routes: total, 
114.691 miles. On July 1 1914 took over business o f Balt. & Ohio, St. Louis 
& San Francisco and Chlc.&  East. 111., Cine. Hamilton & Dayton,Central 
R R . o f N . J ., & c., and electric linos, adding 12,904 miles to system, and on 
M ay 1 1915 that o f tho Denver & R io Grando, 2,308 miles. V. 98, p. 1699; 
V. 99, p. 1049; V. 100, p. 1442. Also, jointly with Nat. Rys. o f M exico, 
controls Wells, Fargo & Co. S. A . (Sociedad M exicana). V. 91, p . 1451. 
Official circulars, V. 83. p . 90, 163, 268, 434. Investments June 30 1909, 
V . 93. p. 801.

Rates wore ordered to be reduced beginning Feb. 1 1914, but In July 1915 
an average increase o f  nearly 4%  was allowed on packagos up to 100 lbs. 
See “ Expross Rates,”  V. 97, p. 368, 1118, 1359, 1423; V. 95, p . 179, 204; 
V. 100. p . 292, 375, and report, in V. 101, p. 1270.

DIVS.—  I ’72. ’73-’94. ’95-’01. ’02. ’»3 -’05. '06. ’07 to Jan ’ 14 Since 
C ash____ %\ 6)4 8 y 'ly . 6 y ’ ly. 9 8 y ’ly. 9 10 (5 J.&J.) 3 s-a

On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds o f this In paying for 
$16,000,000 new stock, increasing Issue to $24,000,000. V. 89. p .1 3 5 5 ,1674.

P A R T IA L  RESULTS (Inter-State Commerce)—
1916-Oper. Rw.-1915. 1916— Nef— 1915.

July 1 to Fob. 29, 8 mos. $14,851,058 $12,577,320 $1,686,341 $356,703
R E P O R T .— For year ending June 30 1915 In V . 101, p. 1270, showed; 

J u n e  30 G r o s s  N e t  E a r n s .  O th e r  D iv id e n d s  B a la n c e ,
■ Y e a r .  E a r n i n g s .  E x p r e s s .  I n c o m e .  P a i d .  S u r p lu s .
1914-15____$38,544,786 $1,306,858 $1,031,820 -----------  ---------- “ *
1913-14____ 31.353,229 1.109,345 1,235,250
— (V. 101. p. 1374.)

W ELSBACH CO .— (V. 98, p. 933; V. 100, p. 907, 985; V . 102, p. 1065 .
W ESTERN ELECTRIC C O „  IN C., N. Y . AND C H IC A G O .— Incorp. 

In N . Y . N ov. 17 1915 as successor o f an 111. corp. (org. In 1881), 150,000 
shares o f  now common stock, no par valuo, and $15,000,000 6%  cum. prof, 
stock in $100 sharos, replacing tho $15,000,000 old stock, a m ajority o f 
which was owned by the Am. T el. & Tel. Co. (V . 101, p. 2079).

Dividend N o. 1 on new common was $4 per share, paid Dec. 31 1915: 
Apr. 1916 1)4 was paid. “ The largest manufacturer o f telophonlc appa
ratus In the world and the largost distributor o f electrical supplies In the 
United States." On Jan. 1 1916 had 17,135 employees.

Authorized bond issue, $15,000,000. V. 90, p . 307; V. 91, p. 1578,1636.
R E P O R T  for year ending D ec. 31 1915, in V. 102, p. 1433, showed;

1915. 1914. 1913. 1912.
Gross sa les ......................$63,852,469 $66,408,484 $77,532,860 $71,727,329
Net earnings..... ................. $4,266,777 $4,033,467 $6,563,861 $5,710,000
Interest paid-----------------  $789,664 $862,507 $892,166 $856,735
Reserve, conting., & c._  650,000 500,000 2,500,000 2,285,855
Dividends paid................*1.609,500(10)1500,000(10)1500,000(10)1500,000

Balance, surplus......... $1,217,613 $1,170,960 $1,671,695 $1,067,410
* Includes 3 quar. dlvs. o f  2%  each on tho $15,000,000 old capital stock 

(all o f one class), a div. o f 0.73%  on tho now $15,000,000 6 %  cum. pref. 
stock covering a poriod from N ov. 17 1915 to Dec. 31 1915 and a dlvldond 
o f $4 per share on tho 150,000 sharos o f  new com . shares (no par value) 
paid Dec. 31 0 1 5 .

See V. 90, p. 307. Pres., H . B. Thayer; Treas., J. W . Johnston; Sec., 
G. O. Pratt. N . Y. offico. 195 B ’way.— (V. 102, p. 1065, 1432.)

W ESTERN L IG H T  & POW ER CO .. CO LO .— V. 102, p. 891.
W EST PENN POW ER CO.— See "Electric Railway Soctlon.”
W ESTERN POW ER C O .— See Great Western Power C o ., V . 102, p.528.
W ESTERN STATES GAS & ELECTRIC CO.— (See m a p  S ta n d a r d  G a s  

A  E l e c t r i c  C o . ) . — O R G A N .— A consolidation o f several companies operating 
In Humboldt, San Joaquin and adjacent counties In California. Installed

6%)$1,438,044 $900,634 
8%) 1,917,392 427,203
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e

W estern T elep  & T eleg— See Amer Tel & Tel C o.
Western Transit Co— Bonds guar by N Y C  ext In 1903------ z
Western Union Telegraph— Stock $100,000,000 authorized..

Collateral trust bonds________________________ ____ Ba.ze*
Funding and real estate mtgo $20,000,000 go ld — F.zc&r 
Mutual Union Telegraph Co 1st M ext gu p & 1 ext 1911.z 
Northwestern Telegraph Co 1st mtge gu p &  1 ext 1904.x 

W estinghousc Air Brake— Stock $ 2 0 ,0 0 0 ,0 0 0 ------ —  - - - - 
W esting EI&Mfg— Com. stk $56,000,000 auth(V 71.p 1274) 

First pref ($4,000,000) stk (p & d) 7%  cum and parttclpat
Convert deb red 105 beginning 1917 conv t e x t . .------ Y.c*
Collateral notes subject to call at 1 0 2 *  and int----------Ba.x

D a t e
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

1884 1,000 1.500.000 3 U
100 99.786.728 4 *  1915

1888 1,000 8.637.000 5
1900 1.000 Ac 20.000,000 4 *  g

1,000 1,857,000 5 g
500 1.500,000 4 A

50 19,638,467 16 in '15
50 52.851.050 See text
50 3,008.70(1 7 In 1915

1915 1,000 3.201,000 5 g
1907 £  or $ 2,720.000 5

W h e n
P a y a b l e

F A A 
Q— J 

J A J 
M A N  
M A N 
J A J 

O— J 
Q— J 
Q— J 

J & J 
A A O

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Feb 1 1923 
July 15 '16,
Jan 1 1938 
May 1 1950 
May 1 1941 
Jan 1934 
July 21 T6, 
July31"16.1* 
July 15 '16. 1 *  
Jan 1 1931 
Oct 1 1917

1 X

4%

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Grand Cent Terminal .NV 
Office, 195 B 'way. N Y 

do do
do do
do do
do do

Pittsburgh. Pa 
Checks mailed fromPlttsb 

do do
Guaranty Trust C o, N  Y  
New York or L on d on

steam- 
gascapacity 15,740 h .p ., including hydro-electric, 8,700 h .p ., and ste 

operated power plants, 7,040 h .p . Also manufactures and distributes 
In Stockton anti Eureka. , , *«. ,C O N TRO L.— Controlled by Standard Gas & Electric C o., through own
ership o f a majority o f the stock o f the Western States Gas A Electric Co. 
o f  Delaware (representing a cash investment o f over 33,750,000), which, in 
turn, owns tho entire capital stock o f the California company. The Stand- 
dartl Gas & Electric Co. is, in turn, controlled and operatod by U . M . 
Iivllesbv & Co. o f Chicago. V . 100, p , 817.

BO N D S .— F ir s t  &  R e fu n d in g  M .  5% B o n d s .— Authorized, 310,000,000; 
redeemed through sinking fund operations, 3251,000. Except for refunding 
divisional bonds (only 3382,000 outstanding) no additional bonds may bo 
issued oxcept when tho annual not earnings aro twico tho intorost on all 
bonds outstanding and contemplated, and then only for 75%  o f tho cost o f  
extensions, betterments and Improvomonts. Semi-annual sinking fund 
now, till Juno 1919, 1% o f all bonds Issued, thereafter 1 *  % . Seo V. 102, 
p . 15 4 4 . Noto issuo, $1,500,000 auth.; remainder issuablo only when 
surplus over bond interest is thrco times tho interest on notes issued and
Pr<I<] A lt NINGS }— F o r  12 m o s . e n d . D e c . 3 1—  1913. 1914. 1915.
Gross earnings__________________________ $1,085,647 31,117,867 $1,183,834
Net earnings, after taxes________________ 3488,764 3523,828 3572,365
Annual int. requirements on total bonds, incl. prasont Issuo------  $250,800
V. 102, p. 1514.

W ESTERN TRANSIT CO.— Owns piers, A c., in Buffalo, N . Y . Boats 
sold and transferred in 1916. Seo Great Lakes Transit C o. in V. 102, p . 
1439.— (V. 100, p. 1759.)

WESTERN UNION TELEGRAPH.— Organized under tho laws of New 
York State on April 2 1851, and present name adopted In 1856. Decision 
in Oct. 1903. seo V. 77, p. 953, 2160; V. 78. p . 588, 1227; V. 82, p. 336; 
V. 89. p. 533; V . 92, p. 534: V. 96, p. 867. Reduction in cable rates Dec. 
1911, V. 93. p . 1609, 1794; in Oct. 1912, V . 95, p. 685, and in Jan. 1913. 
V . 96, p . 66.

In April 1912 arranged with Marconi Co. to receive and deliver Marconl- 
grams to and from Europe. Tho Marconi sytem Is to be extended from the 
Pacific coast of the United States to Hawaii, China, Japan and tho Philip
pines, giving Western Union a wireless trans-Paclflo service. V. 94.p .1191.

Tho Amer. Telep. A Teleg. C o ., In accordance with tho agreement with 
tho U. S. G ovt, to disposo promptly o f  its entire holdings o f  West. U . Tel. 
stock ($29,657,200), In Feb. 1914 sold tho same to a syndicate, tho stock
holders under an option subscribing for about one-half o f  the same pro rata 
at 363 per share. V. 97, p. 1903; V. 98. p. 301, 392, 615, 1076, 1998. In 
1909 sold to Am. T . A T . C o. tho $16,221,800 N . Y . Teleph. C o. stock 
owned for $22,500,000, payable 1910 to 1915, and M ay 1 1912 paid off 
310,000,000 bonds.

STOCK.— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid ns scrip dividend to represent surplus earn
ings expended on tho property and $2,630,000 still unissued, $2,447,225. 
being then distributed In Jan. and April 1908 In lion o f  cash dlvs.

D IV ID E N D S.—  I ’93-’07. 1908. '09-'13. *14. T 5 . 1916.
Since 1893................... % /  5 y ’ly. 3 * ( 2 * % s t k . )  3 y ’ly . 3 *  4 *  Below

In April 1914 tho rate was Increased from 3 to 4%  and in Oct. 1915 to 
5 % . Jan. 15 19t0paid 1 * %  and * %  extra; Apr. A July, 1 * % .  V. 101, 
p . 1979.BONDS.— On Dec. 31 1914 tho following stocks (par value) were pledged 
for the collateral trust bonds: Gold A Stock Telegraph, $1,111,800; Inter
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111,000; Washington A New Orleans Teleg. Co., $30,000; 
and b o n d s . Mutual Tel. 6s, $3,143,000.

The funding and real estate 4 * s  cover real estate In N . Y . and Chicago, 
In D oc. 1913 suit was brought to obtain permission to withdraw from the 
lien o f the mortgage property at 195 Broadway. V. 70,j>. 384, 1203; V . 71. 
p . 750; V. 74. p . 785; V. 78. p . 1451; V . 80. p . 226; V. 97. p . 1827.

C a p i t a l i z a t i o n  o f  L e a d in g  L e a s e I n t . o r d i v .  B o n d s
L e a s e d  P r o p e r t i e s — e x p i r e s .  A m o u n t .  %  P e r i o d .  m a t u r e .

1932 314.000.000 5 Q— M No bonds

No bonds

£3.240,540 6 
£518,920 3 H  - - - 

£3.240.540 1H  ____
44,000 3 MAS 

£1,214.200 See text 
711,700 6 Q— J
300.000 4 Q— M
367,100 214 MAN

2.444.400 6 Q— J
500.000 paid off.

1.015.400 6 Q— J
el 12.300 6 ..........

1.857.000 5g. MAN
2.500.000 6 JAJ
1.500.000 414 JAJ Jan. 1934

541.350 4 JAJ No bonds
558,575 5 AAO No bonds

No bonds 
No bonds 
No bonds

No bonds 
May i9 4 l

Am. Tel. A Cable stock------
Anglo-Amer Tel. pref. stock 2010

do ordinary stock--------  2010
do deferred stock----------  2010

Chic. A St. Paul Tel. stock . 2004
Direct U. S. Cable Co.......... 2010
Dominion Tel. Co. stk. ($50) 1978
Empire A Bay State s to o k .. 1989
Franklin Tel. stock-------------  1975
Gold A Stock Tel. stock------Jan. 1981

Bonds___________________ _ — - - 
Internet, Ocean Tel. stock.Jan. 1981 
N. Y . Mutual Tel. stk. ($25)Feb. 1982 

M u.U .Tel.lstM .ext.gu.p.Al. - - - - - -
Northw. Tel. stk. ($50)--M ay 7 1980 ls tM .,p . A 1. guar. (V . 91, p.1022)
Pac. A Atl. stock ($25)------  99 years
Sou. A Atl. stock ($25)------  999 years

On D ec. 31 1915 the company owned (not Included In above amounts) 
Chlo. A St. Paul Tel.. $57,000; Dominion Tel., $288,300: Franklin Tel., 
$630,000; Gold A Stoak Tel., $2,555,600; Int. Ocean Tel., $2,012,700; 
Pacific A Atl. T el., Sl.469,925; So. A A tl., $390,975.

Also owns through collateral trust, viz.: « $2,387,700; $3,143,000.
In Mar. 1916 this company purchased practically all o f  tho $1,900,000 

outstanding capital stock o f tho Illinois A Miss. Telegraph Go. at $40 per 
share. This property has been held under pcrpotual lease sinco 1867.

Leases tho Anglo-American Telegraph Company and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000.000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.; 6% on the £ 3 ,
240,540 pref., 1 14 %  on the £3,240,540 deferred and 3 54 % on the £518,920 
ordinary stock, the rental to tho Direct United States Cable Co. to be 
£58.568 yearly, the dividends on its £1,214,200 stock not to exceed 5%  with
out permission of Western Union Co V. 91. p. 1715; V. 92, p . 958: V . 93. 
p . 734. 876. 1047: V. 96. p. 1301.

R E P O R T .— Year ends Dec. 31. Report for 1915, V. 102, p. 1246, 1273.
1915. 1914. 1913.

Revenues for tho year_______________$51,171,795 $40,264,777 $45,783,512
Operating expenses, rent, taxes, A c . 40,972,541 40,578,751 42,327,121

Remainder......... ...................................$10,199,254 $5,680,020 83,■150,391
Incom e from investments, A c -----------  1,303,920 1,022,611 1.115,755

Net p ro fits___________  .-311,503,180 SO,708,637 .84,572,146
Interest on bonds____________________  1,335,588 1,337,242 1,337,229
Dividends................................   (5 % )4,986,364 (4)3,988,886 (3)2 ,992,246

$1,382,509Balance, surplus___________ $5,181,227 $242,671

M i l e s  o f  M i l e s  o f  N o .  o f
Y e a r —  P o l e s ,  A c .  W i r e .  O f f i c e s .  M e s s a g e s .  R e c e i p t s .  P r o f i t s .

1866-67........... 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1892-93........... 189.936 769,201 21,078 66,591.858 24,978,443 7,496,037
1910- 11.215.763 1,487.345 24,926 N ot stated 37.158.989 7,105,357
1911- 12.217.472 1,517.317 25.392 N ot stated 42.987,807 6,923.971

E A R N IN G S.— For 3 mos. ending M ar. 31 1916: ,
3 M o s .  to  M a r .  31—  G r o s s .  N e t  R e v e n u e .  I n t e r e s t .  B a la n c e .

1916 (partly est.)............$14,390,372 $3,656,590 $332,963 $3,323,627
1915 (actual)....................  11,568,175 2,173,463 334.300 1,839,163

D IR E C T O R S .— Newcom b Carlton (Pres.), Oliver Ames, William Vin
cent Astor, Henry A. Bishop, Robert C . d o w r y , Chauncey M . Depew. 
George J. Gould, Robert S. Lovett, Donald G . Geddes, Chauncey Keep, 
Jacob II. Schiff, Joseph J. Slocum, James Stillman, Edwin G. Merrill. 
Henry W . deForost, William Fahnestock, Percy A. Rockefeller, M ortimer 
L. Schiff, William II. Truesdale and Albert H. Wiggin. Office, 195 Broad- 
wav. N . V .— (V. 101, p . 218. 851, 1276, 1979; V . 102, p. 257,1168, 1246. 
1273, 1453. 1998.

WESTERN UNITED GAS & ELECTRIC CO., AURORA, ILL.—
(V . 102, p . 257.)

WESTINQHOUSE AIR BRAKE.— ORGAN IZATION . AO.— A Penn
sylvania corporation. V. 67. p. 843, 1065; V. 77, p. 1307: V. 94, p. 141 
In 1912 granted the New York Air Brake Co. a general license under Its 
U S. pa"*nn '» 05 n 748 .
D IVS.—  f'01-'03. ’04. ’0 5 .’ 06. ’07. ’08. '09. *10. ' l l .  *12. *13. *14-15. 1916. 
Percent.] 24 21 20 2 2 *  20 1 2 *  1 1 *  21 20 19 16 16 4 .4 . - . -
In s to ck .l(In  1898,100% ) — - -  25 — — - 3 3  1-3 5 - - - - - 

R EG U LAR E A R N IN G S.— Tho total net profit for the six months 
ending Jan. 31 1916, exclusive o f  tho contract for munitions, is $1,918,985, 
which exceeds present dividend requirements o f S I,570,446 (8 % ) for the 
same period by $348,539. See V . 102, p . 981, 1065.

R EPO RT for year end. July 31 1915 was in V .1 0 1 . P ; 1269. showing: Net 
earnings o f  all cos., $1,575,839. against $3,482,994 In 1913-14; dividends. 
$3,140,660; bal.. def.. $1,564,821. Total surplus July 31 1915.$4; 390,342. 
Pres., Henry H. Westinghousc, N . Y . office, 165 Broadway.— (V. 100, p . 
1444; V . 101, p . 1193, 1269; V. 102, p . 981, 1065.)

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.— O R G A N I
ZATION .— A Pennsylvania corporation manufacturing apn'lances used for 
electric-lighting and power purposes. V. 54, p. 763: \ . 85. p . 156. 1458. 
Owns exclusive rights to Tesla patents on alternating currents. V . 61, p. 25,
15New England Westinghouso C o., 31,000,000 outstanding stock, all 
owned, was organized in M ay 1915 and took over the J. Stevens Arms & 
Tool Go. o f  Chicopee Falls. M ass., the Stevens-Duryea Autom obile Go. o f  
East Springfield and the Meriden (Conn ) Eire Arms Co. V. 100. p . 1924• 
1679; V. 1 0 1 , p. 619. It had contracts for 1,800,000 army rifles. Chronicle .

In 1908 finances were readjusted (V .86 .P . 922; V . 87, p . 101, 875, 1531. 
In M ay 1916 85%  o f the $7,510,750 stock o f the Westinghouse M a

chine Co. had been exchanged on the basis o f  3 shares o f  Machine C o. stock 
for one o f the Electric Co. V . 100. p. 59,1738. lnn _  1(,7a

R e fu n d in g  P l a n .— Under the plan dated M ay 12 1915 (V . 100, p . 1678. 
1598: V. 101, p. 136. 1017) new convertible bonds have been made not ex
ceeding the aggregate amount o f  the Issue o f  1906, $20,710,000, Including 
tho $1.263,000 held in troas. Tho new bonds are similar in all respects to 
the old bonds (see “ C hron ." M ay 27 1916, advt. p. xv i.), oxccpt that the 
restrictive covenants in the former indenture governing the Issuance or 
additional stock were eliminated and the terms o f conversion into common 
stock changed so that the new bonds are convertible at the rate o f  $ 1,0 0 0  
par value o f stock for each $1,000 bond to Dec. 31 1916 and thereafter at 
$910 stock per $ 1,000  bond, instead of, as in the case o f  the old bonds. Into 
stock taken at 200. The new bonds will be redeemable Jan. 1 1917 or 
thereafter at 105 and Int. but when called the privilege o f  conversion may 
be exercised up to 30 days prior to the redemption date. See V .,101 ,p .l017. 
The proceeds o f  bonds so sold were used to pay o ff existing bonds at 105 
and Int.

SECU RITIES.— The first pref. stock carries cum. dlvs. of 7%  per annum • 
with the right fo participate equally with other stock after -the al‘
have received 7 % . and pref. as to principal. See editorial Klay 1893 Issue.

As to collateral trust 10-year 5%  notes o f 1907 ($2,720,000 outstanding) 
seo V. 85. p. 227, 1458, and plan in V. 8 6 , p. 233; V. 92. p. 1633; V . 100.
P There are also $98,750 6% collat. notes due Jan. 1 1924; real est. purch. 
money m tges., $210,000.
D IVS.—  1904 to 1908. 1909. 1910. ’ l l .  ’ 12. '13-14. ’ 15. 1916.

( S in c e  1903) O c t . '07. , „  _ _ , _ . . .  . . .
Pref. % . . „ .  lO yriy . 5 #  1 0 *  1 2 *  7 7 7 yrly. 7
Gommon, % _ 10 yrly. 0 0 0 0 2 4 yrly.

AN N U AL R E P O R T .— Fiscal year ends M ar. 31. Report for year end
ing M ar. 31 1916 at length in ''ch ron icle  o f  M ay 27 1916 p. 1984 and
advt. p. xvi. 1915-16. 1914-15. 1913-14. 1912-13.
Sales billed $50,269,240 $33,671,485 $43,733,646 $39,977,565
Total net incom e______ $10,536,626 $3,720,939 $5,998,078 $4,961,707
Int. on bonds and debs. 718,477
Int. on collateral notes. 135,999
Miscellaneous interest.. 15,361
Miscel. & extraord. (in oper. exp.) 
Div. on pref. stock (7% ) 279,909

1,023.801
200,866

44,251
442.277
279,909

1,042,191
591,260

72,554
233,264
279,909

1,103,424
409,672

99,319
185.260
279,909

D iv ' on com  .stock . _ (5 * )2 ,526,951 (4)1,427,350 (4) 1,405,989 (3)1,053,666
Bal over surolus------  36,859,929 $302,485 $2,372,911 $1,830,457

Total surplus Mar. 31. -  $9,246,707 $7,473,412 37,659,130 $(,348,522
W A R  O R D E R S.— Tho total orders for war ammunitions o f this com 

pany its proprietary companies and tho Westinghouse Machine Co. 
amounted to about $96 ,5 2 7 ,000— “ Chron ”  o f M ay 27 1916. p . xvi.

D IR E C T O R S.— Class expiring In June 1917— James D . Oallerjr.. Paul D . 
Cravath. James N . Wallace andHarrison Nesbit. Class expiring June 1918 
— A . G . Becker. George M . Verity. William M cConw ay, J . J. Hanauer. 
C lass expiring June 1919— Sam uel M . V aucla in , John R. M c C u n ^ E d w i n l . 
Atkins and E . M . Herr. Class expiring June 1920— Joseph W . Marsh, 
Guy B . Tripp, Herman H . Westinghouse and Albert H . Wiggin.

O FFIC E RS.— Chairman o f Board, Guy E . Tripp: Pres., E . M . Herr; 
V .-Ps., H . P. Davis, L . A . Osborne and Charles A. Terry: Tress.. H . D . 
Shute; Com p. & Sec., J. O. Bennett. N .Y .  office, 165 Broadway. Main 
office and works, East Pittsburgh, Pa.— (V. 102, p. 1816, 1984.)
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[ F o r  a b b - e v l a t l o n s , <fcs., s e e  n o t e s  o n  f i r s t  p a g e J

Westing muse Machine—Stock authorized $10.000,000____
Debeti'ures $ t ,500,000 sold redeemaole by lot at 105_____ x
First and refunding mortgage gold .  _ x
Westlnghouse Foundry 1st \1 guar due S5tM)00 y e a r ly '"Lx

Weyman-Bruton Co— Common stock $6,000.000____
Prat stock (p A d) 7%  non-oum $8,000,000.........................

W h ite  2Joto.r C o— Auth capital stock $16,000,000_______ I
W lllys-O verland C o— Common stock $50,000.000______( Preferred (p A d) 7%  cum convert, red at 110__________
W in ch ester  R ep eatin g  Arms— 2-yr notes, all call 1005*&Int
(F W YVoolworth Co— Common stock $50,000,000____

P re/.  stock (p & d) 7%  cum $15,000,000 red 125................
W orth in g ton  Pum p & M ach. C orn .— Com stk $15,000,000 

£•>, V.stk 7%  cum $10,000.000 call 115& dlvtoxt
tV B ?**  6 % (cum 1919) SI 1,000,000 call 105 & divs____
Ilolly  M fg  Co 1st M  (new) guar p & i, call p a r ____ .
Jeauesvillo Iron Works Co 1st M

D a te
B o n d s

1900
1910
1902

1916

1916

P a r
V a l u e

$50
1,0 0 0
1,000
1,000

100
100
50
25

100

100
100
100 
100 
100 

100 A c.

A m o u n t

$7,510
46!)

6,248
525

4.600
4.600 

16,000 
24,921,
15.000, 
16.000
50.000,
13.000, 
12,991,
5,592

10,321,
423,
20 0 ,

000

149
,833
671
400
000

D IV ID E N D S.
On com m on_________ %

D o o x tra ________ %
D o scrip_________ %

1916.
3, 3, 3, ■ 
1 0 ,— , 4, —

„JY*R$T.INr(,iH 0U ? U MACHINE C O — ORGAN IZATION , AC.— Incor- Ln Latinsv vanla In 1881- manufactures steam engines, steam tur
bines, A c. In 1906 purchased (V . 83, p . 1417) the Nemst Lamp C o. (5% 
b. L bonds out SLOSe.OOO). V. 85. p. 1085: V. 89, p . 596 .

The stockholders on March 19 1911 authorized consolidation with the 
Westlnghouse Foundry Co. and the creation (per plan, V. 91. p. 1518) o f a 
TnS™ a<? ^  secure an Issue o f $10,000,000 6%  30-year gold bonds,in  M ay 1916 85%  o f stock had been exchanged for stock o f the Westing- 
house Elec. & M fg. Co. on the basis o f 3 shares o f Machine Co. stock for 
one share o f  tho Elec. Co. stock. V. 100, p. 59, 314, 404. 560, 738.

Arniuai sinking fund, see V. 91. p. 1636. 1779: V. 92, p . 799, 1120; 
V. 96, p . 66. Gold debentures. V. 69, p. 854, 802, 1252.

EAH N IN G S.— For 9 mos. ending Dec. 31 1914, sales billed, $3,576,399 
dceoW  $ % i ’ 9 4 V  ?ther income. $67,141; Int. charges. $347,537; bal. a e i.f $dd5,«343. v . 100, p . 560.

R E P O R T .— Report for year ending M ar. 31 1913, In V. 97, p . 43. 
showed total not earnings, $500,030, against $180,875 In 1911-12; int, 
charges, $418,338; other charges, $42,729; bal.. sur., $38,963.

Ten-year report dated July 29 1912 in V. 95, p . 1912.— (V . 100, p . 738.)
VVEYMAN-BRUTON C O — ORGAN IZATION .— Incorporated In N. J. 

Deo. 2 1911 and took over the snuff factory at Chicago. HI., formerly 
0.w£ ed.rb y „Anierican Snul1 Co., two at Nashville, Tenn., entire stock of De Voe Snuff Co. with factory In Spotswood, N. .1.. and 50% of stock oi 

?,au,iT. C o-\ k td ., of Canada, with factory In Montreal. V. 93, p. 1609: V. 94, p. 285.
STO C K .— No lien prior to the preferred stock shall be created without 

the consent o f  two-thirds o f  each class o f  stock. T o  retire $1.200,000 out
standing dividend scrip, stockholders o f  record Dec. 11 1915 subscribed at 
EaE. . r 15% now stock ($600,000 common and $600,000 prof.) o f  tho class 
V 10iy p°2079^PVCti02 l̂y  ̂marking outstanding amounts $4,600,000 o f each.

1912. 1913. 1914. 1915.
6 12  1 2  12
4 0 4 10

. .  (PaidoffD ec.1915) 20 10 , ,  ,
R E P O R T .— Report for calendar year 1915 In V. 102. p .882. showed net 

f ^ ,d u g 3a ftera !l charges. $1 271,372; pref. dlv. (7 % ). $280,000: com. dlv. 
t\>r U)V5^woro°$d’l9S 9 >3Ur' ’ ®511,372’ Tho net earnings before dividends 

•— Pres.T J. Peterson: Sec. A Treas., I. L. Elliott. 
2172 )’ 50 Union Square, N . Y .— (V. 101, p . 1890,2079; V. 102, p .257, 882,

VVHITE MOTOR CO.— ORGANIZATION.— Incorporated in Ohio and 
took over all the capital stock, excepting qualifying shares, of tho White Co. 
of c !«ye'an<1- manufacturers of tho White automobiles and motor trucks.
„  s  1 O C K .— $16,000,000 capital stock (all one class, par $50). There are
no bonds or preferred stock and only $390,000 o f purchase monoy obligations.

D i v i d e n d s .— N o. 1 Apr. 8 1916 , 1 M % .
E A R N IN G S.— During 1915 tho com pany’s net was about $8,700,000, 

on an output of nearly 8.100 vehicles. Soe statement V. 102, o . 2173
D IR E C T O R S.— Windsor T . W hite, W alter O. W hite, M . B. Johnson, 

Warren Bicknell, E . W . M oore, Otto Miller (Sec. A Troas.) and J. R . Nutt 
or Cleveland: J. Horace Harding, Theodore Roosevelt Jr., E. R . Tinker 
i ? m P o0iS4>A  M ' IIa11’ O fflco* Cleveland.— (V. 102, p. 159, 1168, 1352.

W ILLYS-O V ER LA N D  C O .— O R G A N IZA T IO N .— Incorp. In Ohio 
ido v - acquired the properties and business o f  the Willys-Overland
C o. o f  Toledo. O. One o f the pioneers in tho production o f tho low-priced 
passenger car and also one o f the largest manufacturers o f  automobiles in 
®i i Vr' Overland cars sell (5 and 7-passonger) at $615, $695 and
$l,14o, its W illys-Knight car for SI, 125. Excepting tires and a few pat
ented appliances, it makes practically all parts from raw materials. The 
sales have been as follows:

1907-08. 1912. 1913. 1914. 1915. 1916Es*.
N cu c a r ss o M - ............323 21,000 37,000 48,000 95,000 200,000

The sales in 1915 were close to the capacity o f  tho plants, which in Jan. 
1916 wore being enlarged so as to permit o f  a daily production o f 1,000 cars 
beginning about April 1 1916.

STOCK.-M Jnder plan o f N ov. 1915 tho com pany paid o ff at 110 on 
“ a“ -,13 1916 t^ ? ri5kn^1.S4’483>700 Pref- stock and sold at 1025* $15,000,000 (o f a new $25,000,000 pref. issue) o f  7%  cum. pref. stock (pref., prin. 
A d ivs.), red. at 110 and div. after one year and convertible at par from 
Jan. 1 1917 to Jan. 1 1922. both Incl., into common stock at $300 per share.

In» $10,000,000 pref. can only be issued after Jan. 1 1917 undor 
restrictions. V. 102, p. 1168. The authorized issue o f common stock was 
alsoincreasod to So0,000,000. V . 101, p. 1633: V. 102, p. 257. 350, 443. 528.
.. A u° company will sot aside annually on or before July 1 1917 and yearly 
thereafter for tho purchase or redemption o f tho now prof, stock a fund 
equal to 3%  o f  tho aggregate amount o f  same issued, whether or not thou 
outstanding. YVithout tho consent o f  75% o f tho prof, outstanding: N o 
mortgage shall be placed upon tho assets; said prof, stock shall not be in
creased above said $25,000,000, nor shall any priority pref. stock bo issued, 
nor any evidences o f  debt running more than ono year; nor shall the voting 
powers be changed. N o voting power unless four quarterly dividends are 
‘ 1  d6mmt, in which case the pref. will have sole voting power until all arrears 
o f  dividends are paid.— V. 102. p. 159.

D IV ID E N D S, f 1913. 1914. 1915. 1916.
Common stock .% \  6 & 5 extra 6 6 A 5 stock M a y ,1 5 *(qu.)

R E P O R T .— For yoar ending D ec. 31 1915.— V. 102, p. 1056, showed:
Y e a r  e n d .  6 M o s .  e n d .  Y e a r  e n d .

. . . . , , , D e c - 31 15. D e c .  31 ’ 14. J u n e  30 ’ l l .
Net earnings and incomo (see b e low ).$11,201,256 $3,327,499 $5,864,858
Deduct— Int. on floating debt, A c . . .  $330,578 $158,400 $333,583
„   ̂ , Reserve for.contingencies- 1 ,000.000 150,000 300,000
Preferred dividends _ .....................(7) $322,164 (3 5*) 165,235 (7)350.000
Common dividends (cash).................. 16)1,229,895 (3)600,000(11)2,200,000
Common dividends (stock)--------------- (5)1,000,000 ............
Provision for redemption o f pref------  250,000 104,167 250,666

B a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

See text
5 g
6 g 
5

See text
7

Q - J  
J A J 

Q— F 
M A N 

Q— J 
Q— J

Oct 10 ’07. 2 M 
Jan I 1920 
Nov l 1940 
T o  May 1 1926 
July 1 1916 7% 
July 1 '16, 1 y , %  
Apr 8 T 6 , 1M %  
M a yl 1916 14* 
July 1 1916 \ M  
M arch 1 1918 
June 1 1916.2%  
July 1 ’ 16.1

East Pittsburgh, Pa 
Fidel Tit A Tr Co, Pirrs* 
Colonial T rust C o. P it!
Colonial Trust Co. Plttsi. 
Cheeks mailed 

do
See text 

7 
5

See text 
7

Q— F 
Q— J 

M A S  
Q -M  
Q— J

Bankors Trust Co, N Y  
do

Kiddor Poab.N Y A Bos. 
Farmers’ L  A Tr C o, N > 

do do

5
5

J A J July 1 1922 N Y , Lawyers’ T i A TrC o 
do do

voted in Feb. 1916. Tho company in Feb. 1916 sold $16,000,000 2-yoar 
o  /o notes. Notes aro caliablo in any or all amounts at 10014 and int. on 
any int. dato upon 30 days’ notico. $896,810. Gross sales for yoar ending 
V° io 2  p9 4 4 3y f l ? 08 io8 890et’ ®4,9®2,994’ Pros., Winchester Bennott.

W O O D W A R D  IRON CO.— (V . 102, p. 350, 2260.)
(FV  'Y -L  VVOOLWORTH CO.— ORGANIZATION .— Incorporated in New York Deo. 15 1911. Acquired the business of F. YV. VVoolworth A Co.. 

8 . H. Knox A Co.. F. M. Kirby A Co. E. P. Charlton A Co., the 5 and 10 
cent store business of C. S. YVoolworth, YV. H. Moore and W . H Moore A 
bon and the controlling interest in F. YV. VVoolworth A Co., Ltd., of Great 
Britain. Operates about 750 5 and 10-cent stores In the U. S., 55 stores 
In Canada; the F. W . W oolworth A Co. (controlled) operates thus far 50 
stores in England. See V. 91, p. 567; V. 97, p. 449.

STOCK.— No mortgage or encumbrance shad be created without the 
consent of at least three-quarters of each class of stock, nor the pref stock 
Increased without the consent of two-thirds of each class The whole or 
any part of the pref. stock Is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no voting power except in case o f dofault in payment of 
threo quarterly dividends. V. 94, p. 567. In M ay 1918 it was voted to 
purchase and cancel $500,000 pref., reducing tho amount out to $13,000,000., „PIvs-, ? n, pref.. 1 * 4 %  quar. April 1912 to July 1916, incl. D lv. on com .. 
1 % . Paid Sept. 20 and Dec. 20 1912 and July 1 1913; Juno 1913 to M ar. 
101.5, 15*% quar.; Juno. 1915, to Mar. 1916, 1M % : Juno, 1916, com m on 
dividond was increased to 2 % quar.
T o ta l  1 1916-----M a y -----1915. 1916— 5 M o s . — 1915.
S a le s  I .............................$6,808,834 $5,959,652 $30,389,065 $26,390,022

R E P O R T .— Report for cal. year 1915, In V. 102, p . 605, showed: 
c a l .  N e t  N e t  P r e f .D i v s .  C o m m o n  P r e m . o n  B a l a n c e ,

„ J ncoP e - <7% )- D i v i d e n d s .  P f .S t k . ,& c .  S u r p lu s .  
37,548.210 $953,750 (6 H ) $3.375,000 $10,510 $3,208,950 

1914. 69,619,669 6,429,896 997,500 (6 % ) 3.000,000 90,921 2,341,475 
C o m b in e d  E a r n i n g s  f o r  S ix  C a l e n d a r  Y e a r s .

Y e a r —  S a le s .
1915...............$75,995,774
1914..............  69.619,669
1913------------ 66,228,072

Balance, surplus for periods............$7,068,619 $2,149,697 $2,431,275
° - <v- l02' "■ *>j - * » •  « * >  **•  » “ •

.W IN C H E S T E R  REPEATIN G ARMS CO.— Incorp. In Conn. In 1867. 
Plant at New Haven, Conn. Balance sheet o f  Feb. 5 1916 showed: Total
assets, $40,016,574. Outstanding cap. stock In $ 1 00 Vi ia r es T  $ 1̂  J)00,000

yablo, $8,250,000; surplus, $18,332,925. Dividends(no bonds); notos payable, 
from 1905 to 1915 averaged 55% p. a. Authority to issue securities was

P r o f i t s . '  Y e a r —  S a le s .  P r o f i t s .
$7,548,210 1912.............$60,557,767 5.414,798

6.429.895 1 9 1 1 ........... 52,616,124 4,9551256
r>------ V w i i r ’- ; ------ t  6.461.118 1910.............  50,841,547 5.065.031Pros., 1< .YV.YVoolworth.— (V. 102.p. 159,605,981, 1453,1810,1902.2173.)

v'p& I P N t PUMP A  M ACH IN ERY C O R P O R A T IO N .—  O R G A N IZA T IO N .— Incorporated in Virginia on April 21 1916 as a re
organization o f the International Steam Pump C o., foroclosod per plan in 
V. 101, p. 531, 620, 926; V . 102, p. 1890. At organization acquired direct 
ownership o f tho properties formerly owned by tho International Co. and 
by its various subsidiary companies with tho exception o f Ilonry R. YY’orth- 
mgton, practically all o f tho common shares and ovor 98%  o f prof, shares 
o f which company have also boon acquired. 'The only outstanding lions 
aro $200,000 o f 5%  bonds of the Jeauesvillo Iron YVorks Co. secured by 
mortgago upon the Jeauesvillo plant and $423,400 o f 5% bonds of tho H olly 
M fg . Co. guaranteed by tho new company and secured bv mortgage upon 
tho Holly plant. After providing for tho purchase o f tho Blake A lCnowlos 
prer. shares and tho cost o f tho reorganization about $3,093,000 cash was 
available for treasury purposes.

STOCK— VO TIN G  T R U S T .— Lowis L. Clarke, Goorgo G. Henry, Percy 
Jackson, R. YValter Leigh and Charles II. Sabin aro voting trustees o f  tho 
stock under a voting trust agreement covoring all threo classos o f its stock 
for a period o f five years from April 1 1916..

Dividends on the now stock will accrue from April 1 1916 up to which 
dato interest on tho bonds o f tho old company has boon funded and divi
dends upon tho Ilonry R. YVorthington pref. stock provided for.

C la s s  A  p r e f .  s lo c k  is entitled to cumulative annual dividends at 7%  and 
to a preference in assots and dividends ovor Class B pref. stock and com 
mon stock, but such preference over Class B prof, stock is to continue oidy 
until both classos o f prof, stock shall have received full dividends for 3  con
secutive years; it is redeemable at option o f company at 115 and accrued 
dividends. Tho C la s s  B  p r e f .  s t o c k  is entitled to annual dividends at 6 % , 
non-cumulativo for 3 years, then cumulative, and to a preference in assots 
and divs. over tho common stock, and is callable at 105 and divs.

Of tho Class A stock, $4,407,167 is reserved for additional capital to bo 
issued only for cash at not less than par; there is also reserved for additional 
capital $678,329 Class B and $2,007,851 common stock.

D IV ID E N D S.— An initial quarterly dividend o f 1H  %  has boon do- 
cbnred on tho $5,592,833 class “ A "  prof, stock, payable July 1 1916. V . p. 2t 17o.

BON DS.— N o mortgage or othor lion can bo croatod oxcopt on voto o f 
two-thirds o f oach class o f stock.

Tho now company will guarantoo paymont o f  tho principal and 5% inter
est from July 1 1915 o f now H olly M fg. Co. 1st M . bonds ($423,400).

R E P O R T .— Statement o f earnings and balance shoot was in V 102 
p. 1890, showed:

O r d e r s  e x c lu s iv e  o f  A m m u n i t i o n  C o n t r a c t .

PAK!xl,si!C r lonths,to March 31..........$8,154,635 $3,755,970 $5*136,249Unfilled orders on hand April 1 .......... 4,598,859 1,381,215 2,491,401
C O N S O L . O P E R A T I O N S ,  D U R I N G  R E C E I V E R S H I P .  19 M O N T H S  A N D  

6 M O N T H S  E N D E D  M A R .  31 1916 (M A R C H  E S T I M A T E D . )
[ M a r c h  1916 

n e t  e s t im a t e d )— 19 M o s .  e n d .  S a m e y r l y .  6 m o s .  e n d .  S a m c y r l y .  
M a r  31 T 6 . b a s i s [ a p p r o x . )  M a r . .31.’ 16 b a s i s .

Billings to cu stom ers...$14.937,924 $9,958,616 
Profit from operations.. $2,462,943 $1,508,629 
H olly M fg. 1st M . 5 s . . .  $33,519 $21,170
Jeancsv. Ir. YVks. 1st 5s 15,833 10,000
Depreciation....................  950,000 600,000

$5,396,019 $ 12,950,445 
$1,294,800 $2,627,519 

$10,585 $21,170
5,000 10,000

300,600 600.000
xr /b ’clucUons------  $999,352 $631,170 $315,585 $031,170

dividends----------$1,463,591 $877,459 $979,215 $1,996,349
YVhiio tho ammunition contract is oxpeetod to yiold a satisfactory profit 

no accrued profit to dato is inciudod in tho foregoing statement of earnings.
D IR E C T O R S.— Charles It. Sabin, A. YV. Burehard, George G. Henry* 

Edward II. YVells, Lewis L . Clarke, T . Frank M anville, R . Walter 
Leigh, Harrison Williams, J. E . Sague, Percy Jackson and II.Esk Moller; 
S ecy , N . M . Clark. (Pres, and Treas. not chosen to Juno 21 1916.) 
N . Y. office, 115 Broadway.— (V. 102, p. 2173.)

YO U NG STO W N  SHEET & TUBE C O .— (V. 102, p. 615, 1453.) 
YUKON GO LD CO ., NEW Y O R K .— (V. 102. p. 615, 974, 981.)
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97, p . 886 . Pros., J. D .

R AIL R O A D  COMPANIES.
SUPPLEM EN TARY— See a lso  T ab les  4 to  137.

AKRON CANTON &  VOUNQSTONVN RY.— T o extend from Canton to 
Youngstown, O ., via Mogadore, with branches, of which 18 M  in.from  Akron 
to M ogadore completed In 1914. Incorp. In June 1907. Stock, 
all Issued, $1,600,000. The stockholders voted to redeem the bonds not la^er 
than July 1 1916; Cleveland Trust Co., trustee. V . 92, p . 1434; V. 95, p . 678. 
Year ending June 30 1914 (7 miles), gross. $111,893; net, after taxes, 
$32,921; other income, $157; Int. & rentals, $90,157; bal., def., $57,079. 
1915 (7 miles), gross, $158,636; not, $62,495. Pres., H . B . Stewart, Can
ton, O .; Sec., Jay Taylor.— (V . 95, p . 678.)

A LB E R TA  & G R E AT W A TE R W A Y S R Y .— T o extend from Edmon
ton, Alborta, Canada, northeasterly to a point at or near Fort M cM urray 
and from a point near the western end o f Lac La Blcho to the eastern end 
thereof, a total o f  about 350 miles. On Sept. 15 1914 grading had been 
completed from Edmonton to Lac la Blche, 130 miles. First M . debenture 
5s, guar, by  Prov. o f Alberta, and Issuable at $20,000 per m ., and $400,000 
for Edmonton terminals; Standard T r. C o. o f  Winnipeg, trustee. Redeem
able, all or any, beginning Jan. 1 1919 at 112>$. In N ov. 1909 $7,400j000 
wero sold in London, v . 89, p . 1346; V. 90, p . 558.
M cArthur proposod to construct tho road. V.
M cArthur, Winnipeg.— (V. 97, p . 886 .)

APALACH ICO LA N ORTH ERN  R R — River Jet. to Apalachicola, 
F la., 79 miles; Apalachicola to Pt. St. Joe, Fla., 23 miles. V . 87, p. 935. 
Rocolver discharged Fob. 22 1916, all floating debt having been paid with
out foreclosure proceedings.

Stock, $3,000,000. Bonds, $2,000,000; 111. State Tr. C o., E . St. L ., trus.
For 10 months ended April 30, 1916, gross, $155,236; net, $38,649. 

Pros., A . T . Perkins, St. Louis.— (V. 102, p . 2165.)
A R K A N SA S & LOU ISIAN A MIDLAND R Y .— Owns M onroe to Cros- 

sett. La., 5 2 milos, and leases Rolfe June, to Hamburg, 8 miles, and 
Ashley Drew & Northern R y., Crossett to  M onticello, A rk., 41 miles. 
Extensions o f  70 miles to Pine Bluff, Ark., & c., projected. Incorporated 
in Dec. 1915 (V . 101, p. 2142) with $1,000,000 stock, as successor o f  Ark. 
La. & Gulf R y ., foreclosed; no new bonds at organization, but $200,000 
mortgage notes, also on (leased) Ashloy Drew & Northern R y ., $438,000 
1st 10 -year gold 6s duo Sopt. 1 1922. V. 8 6 , p. 106. Pros., Edward Ford 
(Asst, to Pres, o f Ala. & Vicks. R y .); Gen. M gr., J. M . Parker. O ffice, 
Crossott, A rk.— (V. 101, p. 922, 2142.)

BIRMINGHAM & ATLANTIC R R .— Talladega to Coal City. A la., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers,
3 miles; total, 43 miles. Stock, $1,000,000. all oommon; par of shares, 
$100. Bonds, $500,000 40-year 1st 6s. due Nov. 1 1931 ($1,000 each); 
int., payablo M . & N ., in default. Year ending Juno 30 1914, gross. $23,
936: op. def., $8 ,668 ; other income, $2; int., taxes, & c., $45,340; bal., 
def., $54,004. In 1912-13, gross, $23,345: oper. def., $4,532. Pres., 
Sidney II. M arch; Soc. and Treas., W . J. Kingsbury, 25 Broad S t., N . Y .

BOCA & LOYALTON R R .— Owns from Booa, on Central Pacino main 
line, northwesterly via Loyaltou, to Beokwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver &  Rio 
Grande June 30 1914 owned 51%  of stock.

On Juno 11 1915 Chester L . H ovey o f San Francisco was appointed 
receiver. Foreclosure of mtge. ponding; sinking fund 1910 to 1915 
($30,000 yearly) in default. Bondholders’ protective committee: Benja
min II. Dlbblce, John W . Esmond and F. Baruch: Mercantile Trust C o ., 
San Francisco, depositary. V. 100, p. 2083: V. 101, p . 46, 212.

Stock. $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52.769 acres of pine lands, water-works, &o. 
Mercantile Trust Co. of San Franolsoo Is mortgage trustee. They are sub- 
Joot to call for sinking fund at 110 and Interest. V. 76. p. 1191. For vear 
ending June 30 1914, gross, $74,704: net. $9,034; other income, $3,681; int., 
& c., $65,050; bal., der., $52,334. In 1914-15, gross, $46,894; net, $4,226. 
— (V. 81. p . 667; V. 100, p . 2083; V. 101. p. 40. 212; V. 102. p . 152.)

MOREHEAD & N ORTH  FO R K  R R .— Morehead to Rodwino, K y ., 24 
miles; 6 m . branch. Stock, auth., $500,000: out, $260,600; par, $100. 
Bonds, seo tablo above. For year onding June 30, 1914, gross, $93,632; 
not, $25,341; charges, $19,731. A . W . Leo, Pros., Cloarfield, Pa.; Sec. & 
Troas., John W . Wrigloy. Offico, Cloarfield, K y.

SALT LAKE &  LOS ANGELES RR.— Road from Salt Lake to Saltalr 
Beach, Utah, 15 miles. V. 65, p. 824. Stock, $300,000; controlled by Joseph 
Nelson, Salt Lake C ity. Year 1914-15, gross, $97,012; not, $28,803; Int.. 
taxes. & c., $27,475; bal., su i., $1,328.— (V . 83. p . 1472.)

SAN AN TO N IO UVALDE & QU LF R R .— Owns San Antonio. T ex ., to 
Crystal C ity , 144.6 miles; Uvaldo Jet. to Oarrizo Springs, 52.90 m.; 
Pleasanton Jet. to Corpus chrlsti, 117.50 m .; total, 315 miles The 
Bankers’ Trust C o. o f  St. Louis is said to own all o f  the stock and bonds. 
In Aug. 1914 receivers were appointed. Duval West and A . It. Ponder o f  
San Antonio, T ex., are now receivers. V. 99, p, 468; V. 100, p . 1259. In 
Jan. 1915 receiver was authorized to issue $163,000 cortfs. V . 100. p. 310.

Bonds, 1st M . 5s. V. 96, v .  1630; V. 97. n. 888: V. 97, p. 1116; V. 99. 
p . 199, 408. For year 1914-15, gross, $474,730; net. $5,420; othor income. 
$3,594; int. on roers.’ cortfs., $4,391; deductions, $47,491; bal., def.. $42 - 
1868.— (V . 100. p . 310.1259.) * ’

SAN LUIS SOUTHERN R Y .— Owns Blanca, C olo., on Denver & Rio 
Qrande to Jaroso, on Now Moxico-Oolorado State line, 31.53 m . Oom 
stock, $750,000; prof.. $250,000. Bonds ($1,000,000) outstanding, $327 - 
000. International Trust O o., Denver, trustee. For year onding Juno 30 
1915, gross, $19,482; op. def.. $2,199; int., taxes, & c., $20,717; bal. def 
$22,917. Pros., Chas. E. Gibson; See., It. Alexander Smith: Treas ’ 
Chas. A. Robinson. Office, San Acacio, Colo.

W ILD W O O D  & DELAW ARE B AY SH O R T  LINE R R .— Owns 
R io Grande. N . J .. connecting with Atlantic C ity R R ., to Wildwood
4 miles. Stock, $500,000: par, $50 Bonds auth., $562,500 1st gold 
5s; outstanding. $250,000. Broadwav Trust Co., Camden, N. J .. trustee1 
soo table abovo. Pres.. Hon. J. T . Baker; Treas., W . F. Short; Sec.. 6  l '  
Blackwell. Office, Wildwood, N . J .. and Drexel B ldg.. Phila., Pa. ’ '

WINONA BRIDGE R A IL W A Y — Owns bridge between Winona Minn 
and Buffalo, Wls.. 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington &  Quincy and Green nay A Western, the former 
it was reported, acquiring about two-thirds and the latter the b a l a n c e  of 
$400,000 stock; par $100. O f tho $384,000 5%  bonds duo Sopt. 1 19 15  
$104,000 wero paid at maturity and $280,000 oxtondod for 20 yoars at 6 % ’ 
Sinking fund provision, o f  old mortgage abrogated and sinking fund o f $14 - 
000 per annum provided, which will rotiro tho extended bonds at maturity 
V . 101, p. 1629. Year end. Juno 30 1915, total not earnings, $44,443; int 
on bonds, $19,200; taxes, $3,570; bal.. sur., $21,673.— (V. 101, p . 1629.) ’

WISCONSIN ^  MICHIGAN R Y.— Owns from Iron Mountain. Mich , to 
Peshclgo Harbor, Wls.. 75.79 miles; branches, 51.66 m.; trackage 8 50 m 
In May 1904 logging railway Pembina, Wls., westerly 42 m .. was purchased 
V. 78, p. 2013. In Mch. 1911 John Marseh of Iron Mountnln. Mich |t waa 
reported, acquired control. V. 92, p. 660 On Feb. 1 1912 S N ”  Harri
son was appointed receiver. V. 94, p. 418. Stock, $951,500, auth In 
June 1905, to be Increased to $5,000,000; par value $100. Current liabilities 
June 30 1914. $943,208. Last coupon on 1 st mtge. bonds paid was that 
maturing July 1 1898 Of the bonds, $905,000 1st 5a and $150,000 4s were 
lncl. in the collateral turned over to the Ciiieago banks In Jan. 1910 on settle
ment o f  tho AValsh notes. V. 90, p. 169. Y ea rT 3 -’ 14,gross, $122,920: net 
$626; oth. inc., $17,487: rentals, taxes. & c., $16,487 (bond int. not lncl.)

E A R N IN G S.—  6 m os.,/1915.................... Gross, $60,833; net. $5 609
July 1 to Doc. 31. 11914................ -.G ross, 54,742; net, ’605

Year 1914-15, gross, $122,641; net, $16,737. Vice-Pres., Emil Marseh- 
Sec., John Marseh: Treas., Chas. A . Olin, Chicago. Office. Peshtigo Wls' 
— (V . 94, p . 209, 418; V. &5, p . 751.) ’ g° ’ vvl3’

WISCONSIN MINNESOTA & PACIFIC RR.— (See M a p  C h ic a g o  G r ea t  
W e s t e r n . ) — Red Wing, Minn., to Mankato, 9(5.7 miles; Red Wing to Osage 
la ., 118.2 in.; branch to Clay Banks. 2.9 m.; Winona to Simpson. Minn *
54.2 m .; Goodhue to Belle Chester, 6 m.; total, 277 miles. Stock. $5 893 '
400, all owned by the Chicago Groat Western R R . (reorganized c o ’l ’

In July 1915 $6,203,000 o f the $6,232,000 bonds had been deposited 
with a committee (Central Trust Co. o f  N . Y ., depositary) under an offer 
o f  the Chicago Great Western R R .to  pay the amount o f  the defaulted 
Oct. 1912 coupons In cash plus $20,000 and also per $1 000 bond and cou
pons pertaining thereto $500 each in 1st M . 4s, with Sopt. 1913 coupons 
attached, and prof, stock o f the Chicago Great Western R R . V. 97 d 
5 1 .1 7 8 .5 2 3 , 1203. , v

R E P O R T .— For year end. June 30 1910. gross. $813,871; net. $41,242 
bond int., $236,038; bal.. def., $194,796.— (V . 97. p. 51. 178. 523.)

WISCONSIN &  NORTHERN RR.— Projected from Menasha, W ls., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wls., 24 miles, of which 
Shawano to Van Ostrand. 38 miles, and Crandon to W . & N. June.. 6 miles, 
and Neopit to Western Siding, 11 m ., were operated July 1914, and Van 
Ostrand to Orandon, 30 m ., was opened for traffic in N ov. 1915. Stock, 
$1,500,000; outstanding June 30 1915, $1,414,632: par $100. Bonds, $10,
000,000 auth.; none outstanding Jan. 1 1916. Loans and bills payable 
Junei 30 1915, $301,008. Year ending Juno 30 1915, gross, $85,110; net, 
$17,544. In 1913-14, gross, $92,817; not, $26,053; int., taxes and hire o f 
equip., $24,596; bal., sur., $1,789. Pres., C . R . Smith; V.-Pres., J. S. 
Jones; Sec. & Gen. M gr., C . H . Hartley. O ffice. Oshkosh, W is.— (V . 87. 
p . 741; V . 101, p . 1975.)

W RIGHTSVILLE & TENNILLE RR.— Tennllle, G a„ to Hawklnsvllle, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin &  Southwester , 
acquired Aug. 1907): total, 104 miles. Incorporated in Georgia Dec. 1883. 
Stock, common. $530,000; pref., $70,000: par, $25. Central of Georgia 
owned June 30 1915 all pref. and $278,575 com m on. First mtge. to Citi
zens’ & Southern Bank, Savannah, for $250,000; $10,000 in treasury 
$40,000 having been retirod and canceled Dec. 1915. V. 85, p . 285, 79o , 
1578; V. 102, p. 951.
.D iv a . ,  long G to 7% yearly; 1904. 7 % ; 1905. 6 % : 1906. 11% : 1907,11% ; 
1908 to 1911, 6 % (.J & J .): Dec. 18 1 911 ,3% ; July 1 and D ec. 24 1912, 3%  . 
July 1  1913, 3 % ; 1914, 6 % (3%  J. & J .); 1915, Jan., 3 % ; July, none. 
1916, Jan., 3 % .

For year ending June 30 1915, gross, $271,368; net, $33,726; other in c .. 
$3,189: int.. &c.. $19,497; bal., sur., $17,417.

Pres., H . D . Pollard; Soc. &  A ud., M . Lanigan, Tonnille.— (V. 102, p . 
155.)

YOSEMITE VALLEY R R .— Merced, Cal., to the Yosemlte National 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand
ing; par, $100. 1st M. bonds ($3,000,000 auth.), V. 82. p. 511, 930; V. 84. 
p. 1553. 2d M. 5s, $2,000,000. held in treasury June 30 1914. For year 
onding Juno 30 1915, gross, $323,215; net, $117,548; other income, 81.060; 
int., & c., $158,026; bal., def., $39,418. For cal. year 1915, newspaper 
advices report gross as $442,203; surplus after interest ($150,000) as $90.
876, against deficit o f  $49,228 In 1914. Pres., Frank G . Drum; Auditor. 
Julius H . Ellis. Office. M erced, Cal.— (V. 85, p . 655.)

IN D U STRIAL COMPANIES.
SUPPLEM EN TARY— See a lso  T ab les  138 t o  194.

BUTTERICK CO.— O R G A N IZA T IO N .— Incorporated In N . Y .o n  Jan 
15 1902. Owns stocks o f  various cos. publishing magazines, manufacturing 
paper patterns, & c. See V . 75, p . 237. Stock was on Oct. 19 1909 auth
orized to bo increased from $12,000,000 to $15,000,000, to acquire the 
$1,000,000 RIdgway Co. stock, o f  which $882,400 purchased to Dec. 1915. 
Ridgway C o. has out $367,900 first 7%  bonds due N ov. 15 1916.

Underlying bonds, $1,200,000 Federal Pub. C o. collateral 6s due 1920. 
payable 10% yearly beginning 1910, o f  which $720,000 has been retired, 
and $500,000 Butterlck Pub. Oo. 5%  real estate mortgage, maturing 
Sept. 7 1919; other real estate mortgages, $78,000.

D IV ID E N D S —  f ’03. ’04. '05. ’06. ’07. ’08. ’09. ’ 10-’ 15. 1916.
Slnco 1902, % ......... \ 4 4 4 4 3 1H 2M 3 yly . % ,  H .............

R E PO R T for year 1915 In V. 102. p . 1985, showed profits. $458,139. agst. 
$499,104 in 1914 and $510,593 in 1913; divs. (3 % ), $439,416; bal.. sur., 
$18,723. Pres., G . W . Wilder; Treas.. C . D . Wilder. Butterlck B ldg.. 
N . Y . C ity.— (V. 98. p . 612, 910; V . 100, p . 1346; V. 102, p. 1438,1985.)

CHESAPEAKE & POTOM AC (BELL) TELEPHONE CO. OF V IR- 
U lN IA .—'Incorporated In Virginia in 1912 as successor o f  tho Southern Bell 
Telep. & 'releg. C o. o f  Virginia. Stations operated directly Dec. 31 1915, 
53,939. Stock $4,247,000 owned by the Ches. & Potom ac Tel. C o. and 
so by tho Bell Tcieph. Co. o f  Penna. and tho N . Y . Telephone Co.

Or the bonds ($5,000,000 authorized Issue), $2,170,500 have been sold. 
$277,300 were on Dec. 31 1915 in the treasury, $52,200 retired through the . 
sinking fund and $2,500,000 reserved for improvements and additions. Re
deemable as a whole after M ay 1 1918 at 103. Sinking fund, H o f 1% 
semi-artmually beginning M ay 1  1914; Old Dominion Trust C o. o f  Rich
m ond. trustee. V. 98, p. 765, 915; V. 100. p . 558. For cal. year 1915. 
gross, $1,734,261; net (after $598,381 for maintenance, lncl. depreciation). 
$310,610; interest, $144,277; dividends (4 % ), $166.333.— (V. 100, p . 558.)

ELK HORN COAL C O R P O R A T IO N .— O R G A N IZA T IO N .— Incorp . 
in AV. Va., N ov. 11 1915, per plan in V. 101, p. 1716; V . 102, p. 348: and 
took ovor tho properties and business o f  E lk Horn Fuel C o. (V . 98, p . 1762). 

JElk Horn Mining Corp. (V . 98, p. 1618), and Mineral Fuel Co. (V . 96. p. 
1427.) Fourteon mines have been opened and the output for tho year 1916 
|S estimated at 1,650,000 tons.

C A P IT A L  STOCK IN  $50 SH ARES.— Authorized (a) pref. (6 % and 
participating; red. at 1 1 2 ^ % ) ,  $6,600,000, all out, with sole voting power 
during any default on full year’s dividond. (6) Common, $22,000,000 (6 % 
and partic.); outstanding. $12,000,000. V. 101, p . 1716. Pref. dividend 
N o. 1. 3 % , was paid June 15 1916. V. 102, p . 2079.

N OTES.— Tho 10-yoar sink, fund notes o f 1915 ($9,500,000 auth.
V . 101, p . 1716: V. 102, p . 348) are secured by mortgage on the entire 
property. Sinking fund, 2c. per ton on all coal mined commencing April 1 
1916 (after April 1 1919, 3c. per ton), will purchase or call and retire the 
notes at not exceeding 105 and Int. Convertible at option o f holder Into 
common stock o f  the company at par. Limitation o f  Issue; $4,500,000 to be 
presently issued and sold ($4,000,000 at once and remaining $500,000 not 
later than July 2 1916); $1,600,000 for future development and other cor
porate putposes; $4,000,000 only for refunding Elk Horn Fuel C o. 5-year 
convertible notes.

Tho $3,970,000 5%  notes (o f the Elk Horn Fuel C o.) are callable (in 
whole or. in part by lot) on any interest day upon 60 days’ notice at 105 
and Int. and are convertible at option o f  holders since N ov. 1 1913 and 
until Fob. 1 1918, or until 30 days before redemption at par Into Consolida
tion Coal C o. stock at 105. The only underlying liens are $475,000 Mineral 
Fuel C o. 1st s. f. 30-year 5s, due M ay 1 1943. V . 101, p . 1716; V. 96. 
p . 1427; V. 97, p . 731, 1507. .

O FFIC E RS.— Chairman, C . W . W atson. Fairmont, W . Va.; Pres., 
Gcdrgo W . Fleming, N . Y .; V .-Pres’s, J. N . Camden, Versailles, K y .; 
George A . Baird, Chicago, and Edward Cornell, N . Y .; Sec., J. AV. .AI. 
Stowart, Ashland, K y.; Treas. &  Asst. Secy., J. F. Caulfield. N . Y .—  (V . 
100, p . 1081, 1347, 1513. 1716; V. 102, p . 348, 2079.)

G R A N B Y CON SOLIDATED M INING, SM ELTING & POW ER CO. 
L T D .— O R G A N IZA T IO N .— Incorporated M ch. 29 1901 in British Colum
bia. Owns low-grade copper, & c., deposits; also smelter at Grand Forks, 
B.O. V. 79, p. 1644; V. 81, p. 1490; statement to N .Y . Stock Exchange. 
V. 85, p. 403; report o f  expert, V. 91. p . 1250; V. 96. p. 289. In 1907 a 
largo Interest was acquired in the Crow's Nest Pass Coal C o., which pro
vides the coal supply. V. 88 , p. 155. Stock authorized, $20,000,000; out
standing. $14,998,515; par, $100, changed from $10 In 1906.
D IV ID ’DS. \ ’06. '07. '08. ’09. ’ l l .  ’ 11-T2. ’ 13. ’14. A u g .  '1 5 toA fa y ’ 16. 
Per cen t------J 12 9 4 2 1 None 6 3 6 % (1 Q .-F .)

Stockholders In 1913 auth. $5,000,000 15-year bonds, subj. to call after 
10 years at 105 and int., with sink. fd. o f  4%  o f bonds Issued, to purchase up 
to 110 and then call at 105, and conv. Into com . stock at not less than par; 
lssuos above present $3,440,000 (convertible into com . stock at par until 
M ay 1 1923) fimited to $650,000. The $2,000,000 issue o f 1915 and future 
issues will be redeemable at 1 1 0  by lot by an annual sinking fund o f 1 0 % o f 
net earnings or 1% o f  copper ore mined (except at Phoenix). V. 96. p. 289. 
718; V. 100, p . 1513.1596; V. 98. p . 1319,1611; V. 101, p . 1275.

EAR N IN G S.—  N e t  O th er  F u n d  D i v i d e n d s  B a l a n c e ,
Six months to P r o f i t s .  I n c o m e .  I n t e r e s t .  P a i d .  S u r p lu s .

Dec. 31 1915-------- $1,491,895 $21,285 $101,121 (3%)$449,955 $962,104
Report for year ending June 30 1915, in V. 101. p. 1368. In 1915. gross 

sale $5,053,887: net profits, $1,340.559; surplus after interest, & c.. $929,165. 
Pres., W. II. Nichols; Sec., Northrup Fowler. Office, 52 B 'w ay.— (V . 100. 
I>. 1513. 1596, 2089; V . 101, p . 849, 1192. 1275, 1368; V. 102. p . 440.)

M ILW AUKEE GAS LIGHT CO.— ORGAN IZATION .— Incorporated In 
1852. Has perpetual franchise. V. 74. p. 1199. V. 78. p. 2602; V. 83. p. 
1293. Am . Lt. &  Trac. Co. owns practically entire stock through W est. 
Gas C o. (V . 8 8 . p . 752). V . 85, p. 164. Rate decision. V. 93. p . 731.
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D IVID EN D S.— Not less than 6 % yearly (J. & J.) paid for 45 years to 
July 1905 lncl.; 1900. 0 f$ % ; 1907, Jan., 1 H % ; M ch., 1.95% ; later dlvs. 
not made public. Chairman, Emerson M cM illin.— (V . 100, p . 479.)

NEW ENGLAND COTTON YARN.— A consolidation of 9 yarn mills of 
New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181: V . 70, p. 
587 .1294 . Total, 531.000 spindles. V. 71, p. 345; V. 73. p. 443; V . 81. 
p. 617, 1608; V . 88 , p. 724. Now a Massachusetts corporation. V. 77, p 
2161. The stockholders In Feb. 1913 approved the cancellation o f the 
99-year lease (from N ov. 1909) to the Union Mills, the company receiving 
from the Union Mills $500,000 cash and also $1,000,000 7%  cum. 1st pref. 
stock o f  the Union M ills, Inc., successor o f  the Union Mills (which was sold 
In N ov. 1913) and $200,000 In 2d pref. 6 % stock. V. 96, p. 290; V. 94, p. 
1315; V. 97, p. 1359, 1502. Dividends on pref. stock, 1 quar. paid 
from N ov. 1905 to Feb. 1914, lncl.; none since. V . 98, p . 1320. Report 
for year ending Sept. 26 1914 was in V. 99. p . 1595. ,

In 1916 the company sold its Rotch Mill to a new corporation, * Tho 
R otch M ills,”  whose capital stock is owned by tho Passaic Cotton Mills, 
Inc., o f  New York. V. 102, p . 256, 613.

In June 1916 tho Nemaskot mill was sold to tho Taunton Mills o f  M ass., 
organized with $400,000 stock and $400,000 20-year 6 % bonds, and leased 
to tho Connecticut mills at a rental covering interest and sinking fund. 
Holders o f Now England Cotton Yarn Co. 1st M . 5s wero then offered 
in exchango $50 in cash and a $900 Taunton bond for each $1,000 bond 
surrendered. V. 102, p . 2258. „ „ „

Pres., C . M inot W eld, Boston, M ass.— (V. 102, p . 256, 526, 613.)
ROGERS-BROWN IRON CO.— ORGAN IZATION .— Incorp. In N. Y . 

D ec. 27 1909 and owns 4 blast furnaces at South Buffalo, N . Y . ,  leases for 
50 yoars ore lands In Mosaba Range; also leaseholds on ore lands at Iron 
R iver, M ich. Company mines its own coal and manufactures Its own coke 
from coal lands loased at Tyier and Sykes, Pa. Stock auth., $5,000,000 
common and $2,000,000 7%  pref., latter boing increased from $1,000,000 
on June 21 1915. Applications to list, V . 83, p . 101, and V . 85, p . 1524.

BONDS.— The “ first and refunding”  5s of 1910 ($8,000,000 author
ized Issue) are secured by a first lien on two new furnaces and a dlreot 
Hen on all the remaining property, and by a sinking fund of 25c. per ton on 
upwards o f 20,000,000 tons o f iron ore. Of the Issue, $5,092,000 is out
standing, $875,000 had beon retired up to M ar. 1 1916, $500,000 Is re
served to rotiro final $500,000 Buffalo & Susq. 5s to be outstanding June 1 
1932, $1,500,000 to retire $1,500,000 B . & S. debentures. Tho bonds 
will be paid at 102H and int. Jan. 1 yearly, tho rato now boing $213,000 
1917-20, lncl., and $214,000 1921-1940, incl. V, 90, p . 774; V. 92, p . 
1246; V. 93, p . 1793.

The B. &  S. 1st 5s are sub. to call as an entire Issue at 107 M. also at par 
for sinking fund In order of their numbers, beginning at the lowest number, 
$100,000 redeemed In June 1907 to 1915. Debentures, V .8 2 , p. 220: 
V. 85, p. 1524.

W m . A . Rogers, Pros.; Hugh Kennedy, 1st V.-Pres. and Gen. M g r., 
John D . Larkin, 2d V .-Pres.; H . D . Carson, Sec.; W m. T . Shepard, Treas. 
— (V. 100, p. 1923, 2014.)

SH A T T U C K -A R IZO N A  COPPER CO.— O R G A N IZA T IO N .— In
corporated M ar. 22 1904 in Minnesota. Properties (owned in fee) comprise 
109 acres in Cochiso County, Ariz. Producing copper at the rate o f  15,
000,000 to 17,000,000 lbs. per annum.

C A P IT A L IZA T IO N .— Authorized and outstanding, $3,500,000; par, 
$10. N o bonds or preferred stock.

D IV ID E N D S.— First div. Jan. 1910, 10%; Oct. 1910, 10% ; 1911, 10% ; 
1912. nono; 1913, 15% ; 1914. 15% ; 1915, 25% ; 1916, Jan., 5%  & 5%  ox- 
tra; A pr., 5%  & 7 ' A %  extra; July, 5%  & 7 H %  extra.

O FFIC E RS.— Pres., Thomas Bardon; V .-Pres., H . L. M undy; Sec.- 
Treas., A . M . Chisholm. Offices, 120 Broadway, and Bisbee, Ariz.—  
V . 102, p. 442; V. 100, p. 313.)

A. B. LEACH & CO.
I N V E S T M E N T  S E C U R I T I E S

NEW YORK, 62 Cedar Street. CHICAGO, 105 So. La Salle St.

BOSTON PHILADELPHIA BUFFALO BALTIMORE
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June, 1916.] BANKS, TRUST COS., INSURANCE COS., ETC. 2 0 3

NEW YORK AND BROOKLYN BANKS.

C o m p a n ie s .
P a r A m o u n t.

C a p ita l.

New York.
America a —  
Am. Exch—  
u Atlantic—  
Battery Park 
Bowery a —  
Bway Cent.o 
Bronx Bor.a.
Bronx ...........
Bryant Parka 
But. & Drov. 
zCentury a  . .
Chase_______
zChat& Phe’x 
Chelsea Ex.a
Chemical-----
Citizens’ Cen.
City------------
City Co, Nat.
•Clinton a __
Coal & Iron..
Colonial.a__
Columbia a . .  
Commerce—  
Corn Exch..a 
CosmopoU’n a 
East River. -
Europe a ___
Fidelity, a . . .
F ifth .............
Fifth Ave. a .
F lrst.............
First Security
Garfield_____
Gdrman-Am.a 
German Ex.a 
Germania a.
Gotham-------
Grace (W.It.)

& O o.a—  
Greenwich a
Hanover___
Harrlman —  
Imp. & Trad. 
Intcrnat.a—  
slrvlng 
Liberty
Lincoln__
Manhattan a .  
Mkt. <fc Fult. 
Mech.& Met.. 
Merchants’ . .  
Metropolis a 
Mctropol’n a
Mutual a -----
•Nassau.........
New Neth.a. 
New York—  
N. Y. County
Paolflo a -----
P ark ----------
People's a —  
Prod. E x.a.
Publlo a-----
Seaboard—
Second -----
xSccurlty . a  
Sherman —
* State a —  
23d Ward a. _
Union Ex__
Unit. States a  
Wash. H-a._ 
Westch. Av.a 
West. Side.a 
Yorkvllle a.

Brooklyn. 
c i t y ...............
Coney Isl’d a
F irst.............
Flatbush a . . .  
Greenpolnt. .  
Homestead a 
rManufao’rs’ . 
jMechanlcs’a . 
Montauk a . .
Nassau____
North Side a .
People’s ------
Ridgewood. .

100
10 0
50

100
100
100
100
100
100
25

100
100
100
100
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
25

10 0
10 0
10 0
10 0
10 0
10 0
10 0
75

10 0
10 0
10 0

S u r p lu s  &  
u n d iv id e d  
p ro fits , b

$1.500.000
5.000. 000
1 .0 0 0 . 000
1200,000
250.000
100.000
150.000
200.000 
200.000 
300.000 
600.000

5 .000 ,000
3.500.000 

400,000
3 ,000 ,000
2.550.000
25.000000

10,000.000
100,000

1 ,000 ,000
400.000
300.000

25.000. 000
3.500.000

100.000
250.000
150.000
200.000
250.000
100.000

10.000. 000 
10.000,000

1 ,000 ,000
750.000
200.000 
200,000 
200.000

6,308 
4,987 

787 
193 
797 
35 
77 

20 2  
150 
83
(x)

10,468
1,970.

1 0 0 ,
8,079,
2,481,

(739109

100
,600
,900
, 10 0
,400
,400
,600
,300
,800
,400

D iv id e n d s .

P e r io d  1915. 1914

,000
000
700
700
200
100

7y
861
080

18,259
7,020

2 1
72
09

186
410

2,293
23,337

10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
50

10 0
10 0
50

10 0
10 0
100
10 0
10 0
10 0
10 0
50

10 0
25

10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
100
10 0
10 0

50
10 0
10 0
10 0
10 0
10 0
30
50

10 0
10 0
10 0
10 0
10 0

800
,200
,900
,800
,400
,500
,700
,500
,600
, 10 0
,600
,500

J & J 
M & N 
J & J 
J & J 

Q—F 
Beg.bus 
J & J 
J & J 
Beg.bus 
J & J 
J & J 

Q—J 
Q—J A—O 
Bi-mo.
Q—J M & N 

J & J 
Beg.bus 

Q—J 
Q—J 

J & J 
Q—J 
q — F

j " & " j  
Beg.bus 
M <& N 

Q—J 
Q—J * J

1,273
758
826

1,077
196

,300
,300
,900
,000
,10 0

100,000
500.000 

3 ,000 ,000
500.000

1.500.000
500.000

4.000. 000
1.000. 000 
1,000,000
2.050.000 
1,000,000 
6 .000,000  
2,000,000 
1,000,000
2.000 000

200.000
1 ,000 ,00 0

200,000
2 ,000 ,000

500.000
500.000

5.000. 000
200.000

1 .0 0 0 . 000
750.000 

1,000,000 
1 ,0 00 ,000  
1 ,0 00 ,000

200.000
1,600,000

200.000
1 ,000 ,00 0

200,000
100,000
100,000
200,000
100.000

300.000
100.000
300.000
100.000 
200,000 
200,000
252.000 
,600,000
100.000 

,000,000 
200,000 
200.000 
100.000

%
28 28 July ’16. 14
10 10 M ay’ 16. 5

6 6 July ’16. 4 k
*7 6 Jan". ’ 16. 4 fc

o20 o24 M ay’ 16. 4 k
May 1914. V. 98, p.1580

10 10 July ’15. 5
4 4 July ’ 16. 3

Sept 1907. Y . 85, p. 575
6 6 July ’ 15. 3
3 4 Jan. ’ 15. 3

20

(U)6
15 

8
10

6
Mar.

7
1 2
16

8 
16

■“ "§
July

6
1 2

e200
m33

44,900
1.205.900 
5,640,300
1.019.900
7.704.900 

124,300
3.922.900
3.376.100
1.950.700
4.930.400
1.981.100 
9,522,000
2.336.700
2.154.100
2.015.200 

462,700
(s)

250,200
4,844,500
1.296.400
1.008.200

15.625.100
447.600

1.048.400
471.600 

2,860 
3.358

(r)

n

644,
59,:

675,:
64,:

174,'
55,
(*)825,
24,

1,134,
196.
167,
89.

20
8
6

15 
8

10
6

2 1 ’ 1 
6

1 1
16 

8
16

" ■ " 2  
5 ' 1 0 .

6
1 2

e225
m33

5
July ’16. 2 'A  
Apr. ’ 16. 3
July ’16. 2)4 
July ’16. 2
M ay’ 16. 5
July ’ 16. 3
4. V .97,p.339 
July ’ 16. 2
J’no 30 ’ 16 3 
July ’ 16. 8
July '16. 2
M ay’16. 4
Jan. ’ 16. 2
V. 90, p.1080 
M ay’10. 3
A p r.’ 16. 3
July ’ 16.125c 
July *16. 7

Q—J 12 ml7 July ’ 16. 3
Q—M 12 12 Mar. 31 TO 3

F & A 6 6 Feb. ’ 16. 3
J  & J 20 20 luly '16. 10
M & N 20 20 May’16. 10
Q—J 8 8 July ’16. 2

Beg.bus Juno 21*15 V .100,p.1411
Q—J 12 hit luly ’ 16. 3
Q—J 20 18 July ’ 16. 0

J & J 24 24 July ’ 16. 12
J & D 4 10 J’no 30 15. 4

Q—J 8 8 luly ’ 16. 2
Q—J m25 m 25\ July ’ 16. 7
Q—F 10 10 M ay’16. 2 H

J & J hi 5 hi 5 July T 6 . 8
Q—J 12 12 July ’ 16. 3
Q— F 12 12 May 9 '16 3

J & J 8 8 Jan.. ’ 16. 4
16 16 Apr. ’ 16. 4

Q—J 8 8 July '16. 2
J & J 14 13 July ’ 16. 7
M & N (s) (s) Nov.’ 13. 4
A & O 8 8 Apr. '16. 4
J & J 16 16 July ’ 16. 8
J & J 40 40 Jan. ’ 16. 20

Q—F 8 8 M ay’ 16. 2
Q—J 16 16 July ’16. 5

J & J 10 10 July T 6 . 5
A & O 8 8 Apr. 15’16 4

Q—J None 5 Apr. '16. H
12 1 2 July ’ 16. 3

Q—J 1 2 1 2 July T 6 . 3
F & A None 3 Feb. ’ 14. 3
Beg.bus Nov. 1907. V. 85, i).1184
J & J 1C 10 July '16. 3
F & A 6 6 Fob. TO. 3
J& D 31 f 8 J’no 30 T 6 . 4
Beg.bus July 1 ’13. V. 97, p. 22
Q—J J 8 Apr. TO. 2
Q—F 2 2 May TO. 1

J & J 1 2 1 2 •July TO. 6
Q—M 20 20 J’ne 30 T 6 . 6

J *  J 14 14 July '16. 7
2 2 Jan. TO. 3

Q—J / 1 2 1 2 Apr. T 6 . 2 ) 4
6 l Apr. 16. U4

J & J A A July TO. 3
■J & J A A July TO. 2
Q—J (v) 15 •July ’ 14. 6

J & J k l t July T 6 . 4
J & J Non< A July ’ 14. 2
Q—J 11 1 ( July TO. I V ,

J & 0 e C July TO. 3
J fc .1 £ r Jan. TO. 3
J&D 31 A 4 Doc.31’15 . 2

NEW YORK AND BROOKLYN TRUST COMPANIES (C on clu d ed ) .

C o m p a n ie s .

P a r A m o u n t.

N. Y. City. Farm.L.&Tr.
Fidelity.........
Fulton______
Guaranty__
H u d son ------
nLaw.Tit&Tr
Lincoln_____
Metropolitan 
cMut.Alliance 
N.Y.Lf.I.&Tr. 
New York—  
Title Gu &Tr. 
Transatlantic
Union---------
U. S. M.&Tr. 
United States 
^Washington 

Brooklyn.
Brooklyn___
Franklin------
Hamilton —
n llo m e _____
Kings County 
Manufac’r s ..
^Nassau------
Peoples_____

C a p it a l.

i25
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0
10 0

10 0
10 0
10 0
10 0
10 0
100
10 0
10 0

S u r p lu s  &  
u n d iv id e d  
p ro fits  on 

m arket v a l.
Afar.17’16.

S
1 ,000 ,00 0
1 ,000 ,00 0

500.000
20.000,000

500.000
4.000. 000
1 .0 0 0 . 000 
2 ,000 ,00 0  
1 ,000 .00 0  
1 ,000 ,00 0
3.000. 000
5 .0 0 0 . 000

700.000
3.000. 000
2 .0 0 0 . 000 
2 ,0 00 .000

500.000
1,500,000
1 ,000 ,00 0

500.000
750.000
500.000 

1 ,000 ,000
600.000 

1 ,000 .00 0

$
7.506.700 
1,230,300

702.600
30.638.600 

607,900
5.378.000 

514,800
6.416.700 

(e)
4,157,800

11.268.600 
12,295,300

497,700
5.165.400 
4,627,900

14,579,500 
(0)

3.817.400
1.311.400
1.093.500 

(n )
2.644.000

370.600 
(*)1.622.500

D iv id e n d s  p a id  in  1914 a n d  1915 
a n d  a lso  last d iv id e n d .

P e r io d .cl915. 1914. L a st p a id .  %

Q— F 
J & J 
J & J 
J—M31 

& J 
Q—J Q—M 

Q—M31 
Q—J 

J & D 
Q—M31 
Q—M31

Q— J Q—M31 
J & J 

Q—J
Q—J 

Q-M  31 
Q—F 

J & J 
Q— F 
Q — J  
Q— F

W)

50
58

512
128

6
5*ANone

24
elM

45
32
20

ml7
24
50

(0)

50 
58 

512 
i28 

6 
5 X  

None 
24 

6 
45 
32 
20

tnl7
24
60
4

/25 /25
121 12 
121 12 

None 
10  16
5 ; ------

(*) 6 12 12

%

M ay’16. 1 2 1 4  
July '16. 2
July ’ 16. 5
J’no 30’ 16 5m  
July ’ 16. 3
July ’ 16. \ \ i  
Sept.'07. 3
J’ne 30'16. 6 
Jan. T5. 1 ) 4  
J’no 10 T 6 20 
June 30 T 6 . 8 
July 30 ’ 16 5 
J’ne30 T 6 . 3 
July '16. 5m  
Mar.31’16. 6 
July T 6 . 25
Jan. T4. 4
July ’ 16. 5
J’ne 30 T 6 . 3 
M ay ’16. 3
July '07. 2
M ay’ 16. 5
Apr. T 6 . 1 ) 4  
July '14. 2
July ’16. Id

a  Docreaso duo to chango in dividend period. 5 Includes extra d ivi
dend of 2% . c Increase duo to change in div. period, d  Monthly divs. to 
be discontinued. Quarterly div. 3)4% declared payable Oct. 2 1916. 
cMergerof Mutual Alliance TrustCo. into Chatham & 1 henix National 
Bank effected Jan. 14 1915. V. 100. p. 205. The National Reserve Bank 
was taken over by the Mutual Alliance Trust Co. on Jan. 27 1914, see 
V. 98, p. 361. /Includes extra dividend of 5% . 0 Washington Trust Co.
absorbod by the Corn Exchange Bank on Jan. 26 1914; see V. 98, p. 281. 
h  Includes extra dividend of 10%. 1  Includes extra dividends of 4% .
j  Name changed from Columbia-Knickerbocker Trust Co. on Aug. 1 1914. V 99, p. 317. it Merger of Nassau Trust Co. into the Mechanics Bank 
under name of the latter became effective June 27 1314. V. 99. p .  2 1 .  
/Stockholders Nov. 24 1915 voted to increase capital from SI0 ,0 0 0 ,00 0  to 
820 000 000. V. 101. u. 1777. 1601. m  Includos oxtra div. of 1%. 
n  Merger o f Ilomo Trust Co. with Lawyer’s Title Ins. & Tr. ratified on 
Fob. 20 and name of latter changed to Lawyers Titlo & Trust Co. Bee 
Y. 100, p. 706, 451. o Includes extra divs. of 6 % . P ®toc^°lders™ rl 
Juno 2 1916 authorized an incroaso in the capital to 35,000,000. V . 102, 
p. 2048, 1868. r Includes extra div. of 8 % (2 % quar.).

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

C o m p a n ie s .
P a r  |

American Eaglo
City of N Y ____
Commonwealth 
5 Continental. . 
Fidollty-Phonix 
Gorman-All ’ nco 
German-Amor. . 
Germania Fire. 
Globe & Rutgers 
Hamilton Fire..
H anover______
Homo_________
c Mercantile__
Niagara Fire__
Northern______
North River__
Pacific Fire____
Quoon of Amor.
/  Stuyvosant__
United Statos.. 
Westchester .

C a p ita l.

A m o u n t.

10 0
10 0
10 0
25

10 0
10 0
10 0
50

10 0
15
50

10 0
10 0
50

10 0
25
25

100
10 0

20
10

Wil’msburg City 1100

1,000,000
583,200
500.000 

610000 000
2,500,000

400.000 
2,000.000 
1,000,000

400.000 
200,004

1 ,000 .00 0  
6 ,000 ,00 0  

cl ,000 ,00 0  
1,000,000

350.000
500.000
400.000 

1 ,000 ,00 0  
/700.000
400.000
500.000

1,000,000

D iv id e n d s .
D e c . 31 

1915. 1915. 1914.1913. L a st p a id . %

s
1,145,299 Bega n bus lness Aug. 1 1915

288,712 4 )4 10 10 July 15. 2
1,464,669 10 10 10 Jan. T6. 5

510462,344 50 50 50 Jan. '16 (5)
6.283.462 10 10 10 Jan. T6. 10

916,452 15 15 15 Jan. ’ 16.
10,217,685 30 30 30 Jan. T6. 15
3,147,171 20 20 20 Jan.’ 16. V i)44,769,685 40 40 40 Apr. 16. 10

125,227 6 4 4 Feb. '16. 2
801.114 10 12H 16 July T6. 2 )4

11,536,177 20 20 d40 Jan. '16. 10
2,155,724 10 10 10 Jan. T6. 5(e)
2,756,215 25 25 25 Jan. 16.’ 15

304,396 6 6 6 Jan. '16. 3
881,565 10 10 10 Apr. '16. 5
326,179 10 10 14 Jan. '16. 5

4,537,559 35 30 30 Jan. '16. 20
0250,000 5 10 10 May ’ 16.1)4/
320,559 7 7 7 Feb. '16. 3)4

1,714.772 40 40 40 May 16. 10
1,110.788 10 12 al3 Feb. T6 5

a  qtate bank 6 May 1 1916 for national and March 17 1916 for Stato 
banks' d  Includes extra divs. of 2 'A  %  ■ e Includes special divs. as follows: 
1 0 0 % July ’ 16 100% July T5 and 125% July T4. f  Includes oxtra div. of 100/o I L iu  das S3.1)00.000 capital set asido for foreign branches, h  In
cludes extra divVof 3%V i  Includos oxtra div. o f 10%. )  Merger of Nassau
Trust Co into Mechanics* Hank, effective June 27 14, and capital of latter 
increased from SI 000,000. V. $9, p. 21; V. 98, p. 1896, 1823. k Includes 
extra div. of 1 % . ’ /Stockholderson June 5 1916 authorized incroaso in capi
tal to 8400 000 V. 102, p. 1783. m  Includos oxtra div. of 5% . o Includos 
extra divs ’ o f 12% in ’ 14 and 8 % in ’15. V Decreaso duo to chango in div. 
period! V Increase due to change in div. period, s National Nassau Bank 
consolidated with Irvint? Nat. Hank Alay () 1311* y* 3H, p. 1o3«j, 14.>7. 
u PaM in 1915, 6 % on capital of 32.250,000 and 2H %  on now capital of 
8-1 Min n n n « Manufacturers’ National Bank and Citizens Trust Co. 
coAso dated in Aug 1914 under name of Manufacturers-Citlzens’ Trust Co.. 
V.n9°9 p. 453! SI?: z Security Bank absorbed by the Century Bank on
July 24 1915 and the latter in turn merged on Sept. 18 191o into the Chat
ham & Phenix National, capital of Chatham & Pfionix bolng increased from 
$2,250,000. V. 101. p. 1245. 986, 345. 264. v  Name changed in July 1915 
from Merchants’ Exchange to Atlantic National Bank, V. 101, p. 189, 
V 100 i) 1986. 2 The business of the Clinton Bank was assumed by the
State Bank in March 1915, the former being opened as a branch of the 
latter. V. 100, p. 954.

NEW YORK AND BROOKLYN TRUST COMPANIES

C o m p a n ie s .
C a p ita l

S u r p lu s  &  
u n d iv id e d  
p ro fits  on  

m arket va l. 
M a r . 17 T8

D iv id e n d s  p a id  in  1914 a n d  1915 
a n d  a lso  last d iv id e n d .

P a r A m o u n t. P e r io d . 1916. 1914. L a st p a id . %

N. Y. City.
Astor ---------
Bankers-----
Broadway - 
Central-------
./Columbia —  
Commercial -
Empire-------
Equitable —

$100
100
100
100
100
100
100
100

$1.250.000 
10,000.000
1.500.000 

p3.000,000
2,000,000

500,000
1.500.000 
3.000.000

$1,632,200
15,914.200

920,900
17,746,700
7,779.100

143,100
1,401,800
9,684,600

Q—F
Q - JQ— F 
Q—J 

o —m 30 
Beg.bus 
Q—M30 

Q— M

8
20
6

h50
20

Nov.
10
24

8
20
6

60h
o20

1900
10
24

May'16. 4 
J u ly '16. 5 
M ay’ 16. 1J4 
July ’16. 665 
J’no 30 T6.7
J'no30T6 2\ {  
J’no30’ l6. 6

a  Paid on capital of $600,000. 6 Paid on Jan. 3 1916.the regular dividend
of 25 % on old capital of $2,000.000. Also on Jan -10 1916 paid a stock divi- 
dond from surplus of 350% ($7 ,0 0 0 ,0 00 ),, thereby increasing capital to 
$9 ,000 ,00 0  and in addition issued $ 1 ,000 ,00 0  new capital, making total 
capital as of Jan. 11 1916, $10,000,090. Parvalue changed to'525. Net 
surplus as abovo given is of date Jan. 11 1916. See V. 102, P-■ <0- *T  or
morly North British and Mercantile Ins. Co. Name chang^ to Mercantile 
Ins. Co. of Amorlca on Nov. 1 1915 and capital increased from $200,000 to 
81 000 000 d  Paid on July 8  1913 a stock dividend of 100% increasing 
stock from $3,000,000. e Paid on new capital of SI.000,000. ^  Lumber
men’s Ins. merged into tho Stuyvesant Ins. Co. and capital of latter in
creased to $700,000; first div. on now capital paid May 1916, 1)4 %  • 0 As
of Apr. 30 1916.

GAS COMPANIES— SEE ALSO MISCELLANEOUS.___________

Com panies.

cBlngh (NY) 1st M 5s.. 
GcnMg5s$2.500,000op

Con Gas (NJ) stock------
Cons M, 5s, gold_____
1 1st ref g 5 s ------------
L Br Ltg 1st M, 6s—  

plndlanap Gas stk 6% gu 
1st M, os, $7,500,000 g 

c Madison (Wls) G & B_
1st M. 6s, gold.............
hist ref g 5s,$3.000,000

optional --------------
Minneapolis G L, stock.

1st M 5s. $10,000,000. 
Munlclpal Gas(Alb.NY).

k 5% conv notes-------
c St Jos (Mo) 1st M, 5s._ 
c St P (Minn) G L stock-

Consol M, 6s------------
Gen M. 5s 35,000.000

P a r. S e c u r it ie s
A flo a t .

1 ,0 0 0
1,000

100
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

50
1 ,0 0 0

100
1 ,0 0 0

1 ,0 0 0
50

1 ,0 0 0
100

Var
1 ,0 0 0

10 0
1 ,0 0 0
1 .0 0 0

$750.000
182.000 

1 ,0 0 0 ,00 0  
1 ,0 0 0 .00 0

700.000 
15,000

2 ,0 0 0 ,00 0
5,073.000

400.000
400.000

Interest
p e r io d .

A & O
A & O
Mostly

J & J
A & O
J & J
J & D.
A & O
Owned
A & o
A & o

1915. 1914. a Date. %

M & S 
Q— F 

M & N 
J & J 
Owned 

J & J 
S

Dividends and Interest.

5 
5

owne
5

‘ * '6
ml65

by A
6

(i)

by j

6 
5

d by

5
none

5
1 0

mer

April 1 1938 
Oct 1 1954 
Am Lt & T 
Jan 1 1936 
Apr 1 1965 
Jan 15 1924 
J'ne '16. 3
Oct 1 1952 
Light & Trao 
April 1 1926
Oct 1 1940 
Sept 8 ’ 15. 6 
Nov 1 1930 
M ay’ 16. I )4 
Nov 1 1916 
July 1 1937 
Light & Trao 
July 1 1918 
Mch 1 1944,

463.500 
800,000

6.418.000 
/4750.000
1.250.000 :
1 ,0 00 ,00 0  .
4.350.000

600,000 i_
_____________________4,400,000 M &_________ ___________________

a  This column shows last dividend on stocks and maturity on b o n d s• 
r  American Light & Traction owns practically all the capital stock. 
/O il Doc! 29 llfll  stockholders authorized Increase in capital rrom $2,000 
000 to $6,250,000, of which $2,750,000 was issued in May 1915. V..101 ’ 
n 135-V 94 D 253, 212. 0 Indianapolis Gas Co. now leased to Citizens
Gas Co.. 6% dividends being guaranteed; see Citizens Gas Co. under 
"Annual Reports,”  V. 99, p. 893, for terms of lease; also V. 100. p. 1514, Annua P  ̂ 885, and V. 96, p. 1704. h  New mortgage, taking
placo ofThe 1st ref. 6s. i Paid In 1915: 2 )4% Feb., 2)4% May. 11$% Aug. 
and l u  % Nov., and an extra dividend of $64 on July 1 from surplus of Co. 
V 101 P- 135. k. Notes are dated May 1 1915, issued In $100 or multiples 
thereof' and convertible, at option of company, one year from that date or 
any time thereafter into stock, par for par. V. 101. p. 1 3 5 . /  Under order 
of Public Service Commission old 1st ref. 6s were replaced by now ref. 5s. 
Seo V. lo i , p. 1716. m  Includes special dividend of 10% fro-' sale of cer
tain property not leased to Citizens|Gas Co.
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204 RAILWAY EARNINGS [V o l . 101

M ONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS

July. August. September October. November December Total.
*

435,651
413.616
402,147

*
451,283
465,394
397,796

*
440,538
407,442
408,058

*
513,974
388,222
491,121

*
500,224
386,837
497,210

*
509,707
384,304
514,300

*
5,461,971
5,020,592
5,041,464

9,142,986
9,609,242

10,422,342
9,731,956

10,166,489
10,904.377

9,740.766
10.639.292
10.795.293

10,368,555
10,882,377
11,384,903

9,784,520
10,102,017
12,069,676

9,137,494
9,701,634

11,403,186
113,574,169
114,304,546
123,544,312

2,457,152
2.538,140

2,177,387
2,331,716
2,213,766
2,017,173

2,642,406
2,186,558
2,359,794

3,085,875
2,453,687
2,572,335

3,306,210
2,541,495
2,888,845

3,630,478
3.073.852
3,392,451

36,598,457
34,386,559
31,936,963

9,020,621
8,146,688
8,670,752

9,629,267
8,700,376
9,348,857

9,382,046
8,782,332
9,617,819

9,486,051
7,955,694

10,004,431
8,073,888
6,879,270
9,233,682

8,052,972
6,674,075
9,164,762

102,763,634
92,645,598

100,717,665

4,340,609
4,242,092
4,099,236

4,656,676
4,400,884
4,305,024

4,400,563
4,298,351
4,329,998

4,458,395
4,327,533
4,429,911

4,036.678
3,745,848
4,210,042

3,946,954
3,589,025
4,260,093

48,739,105
46,924,143
47,705,018

1,074,791
881,454
961,396

1,087,337
1,040,682

946,542
1,049,744

867,942
1,016,388

1,142,601
842,546

1,052,238
917,313
693,393
992,921

842,038
731,897

1,008,525
11,405,470
9,678,782

10,400,031

11,993,062
10,481,972
7,895,375

11,434,459
9,917.764
8,801,452

12,157,082
10,754,139
10,273,165

14.480,217
9.282,928

13,443,214
13,407,015
8,057,359

13,351,283
11,814,325
7,443,902

12,705,673
141,155.667
110.466,784
109,397,244

14,184,940
13,004,511
12,254,154

1,012,670
1,166.371

987,827
1.013,009
1,031,504

899,997
1,249,459

975,442
1,093,760

1.613,875
1,055,587
1,183,276

1,347,191
1,002,012
1,132,769

1,415,887
1,102,462
1,181,721

2,947,826
2,724,602
2,782,615

3,013,838
2,878,392
2,978,315

2,847,944
2,935,246
2,939,386

2,958,984
2,863,580
3,129,140

2,731,253
2,524,180
3,213,437

3,117,292
2,944,326
3,016,151

30,884,038
33,350,500
33,619,742

2,923,785
3,264,098
3,642,577

3,313,572
3,519,057
3,973,598

3,189.320
3,514,144
4,044,775

3,280,468
3,404,946
3,977,192

3,075,059
2,881,000
3,994,546

3,214,136
2,936,242
4,003,601

36,116,985
37,983,008
43,580,841

1,337,056
1,279,437
1,188,358

1,483,112
1,328,562
1,375,058

1,398,476
1,307,854
1,415,551

1,395.409
1,284,815
1,462,015

1,201,607
1,179,305
1,389,752

1,154,297
1,166,644
1,322,575

15,042,076
13,836,138
14,852,314

1,204,020
1,082,557
1,128,798

1,316,699
1,309,309
1,221,097

1,376,291
1,346,757
1,264,100

1,320,929
1,306,727
1,312,239

1,176,990
1,157,911
1,330,932

1,187,366
1,182,153
1,326,884

14,302,117
14,152,861
14.119,319

581,890
596,067
568,140

650,737
636,102
631,045

635,345
609,006
678,816

661,501
596,178
681,638

596,322
496,029
638,922

558,599
474,032
626,250

7,004,108
6,667.024
6,977,059

7,920,834
7,824,986
8,219,281

8.072.636
8,189,201
8,285,177

8,872,609
9,240,208
9,261,439

9,417,662
8,873,521
9,515,771

8,290,968
7,379,909
9,908,928

7,799,246
7,282,244
9,212,150

93,955,253
92,029,812
97,048,052

7.423,172
7,310,086
7,059,156

7.865,358
7,768,873
7,328,670

7,948,106
8,030,464
8,330,070

8,435,422
7,713,475
8,457,318

7,095.034
6,202,041
8,071,091

6.712,706
6,474,086
7,227,491

84,660,850
82,578,561
83,754,445

5,838,891
6,035,758
5,666,486

6,380,773
6,668,030
6,385,862

6,212,442
6,881,092
6,573,569

6,504,536
6,677,655
6,624,693

5,897,561
6,083,815
6,659,533

5,663,096
5,888,205
6,675,681

69,640,249
70,413,100
71,2s8,328

1.443,016
1,557,280
1,390,734

1,524,516
1,678,617
1,465,900

1,739,851
1,693,869
1,702,299

1,843,710
1,709,030
1,797,462

1,681,576
1,478,487
1,862,361

1,537,191
1,472,771
1,735,565

17,699.370
18,035,276
18,200,613

827,100
831,499
766,776

852,415
828,787
779,856

923,277
775,157
822,328

965,103
820,637
899,848

960,837
752,366
938,652

973,42S 
754,248 
986,956

10,767.367
10,222,334
9,853,971

3,302,886
3,147,147
3,163,458

3,621,856
3,367,000
3,563,590

3,435,332
3,369,280
3,613,034

3,364,830
3,238,046
3,652,627

2,980,274
2,759,200
3,561,167

3,116,554
2,901,172
3,767,949

37,613,499
35,365,691
38,364,087

1.204.356
1,124,495
1,108,394

1,371.634
1,190,611
1,257,567

1,334,854
1,218,538
1,319,152

1,273,179
1,391,695
1,485,906

1,174.888
1,449,378
1,583,472

953,852
1,314,374
1,549,060

14,366,462
13,028,964
14,742,048

3,853,131
3,752,005
3,387,071

3,942,895
3,715,617
3,758,762

3,910,838
3,857,125
4,048,748

4,102,677
4,023,331
4,446,482

3,877,5S0 
3,753,900 
4,453,150

3,733,219
3,562,409
4,222,198

42,692,085
42,545,979
44,786,731

2,100,303
2,003,630
2,002,400

2,305,175
2,089,857
2,243,211

2,388,191
2,288,259
2,443,638

2,530,584
2,309,007
2,553,892

2,231,822
1,875,121
2,260,302

1,865,909
1,631,485
2,009,477

24,321,341
22,309,027
23,002,168

5,538,223
5.419.581
5,673,128

5,651,031
5,488,767
5,945,766

5,462,035
5,506,358
6,253,566

5,732.617
5,538,534
0,566,943

5,068,114
4,715,216
6,321,085

5,096,937
4.548,252
6,062,091

62,450,347
59,660,226
60,430,718

7,694,812
6,840,447
5,858,125

7,114,069
6,916,656
6,162,627

8.834,453
8,081,033
7,862,037

8,945,184
7,789,500
8,985,580

7,644,204
6,056,762
9,045,636

5.677,958
4,595,680
7,444,094

80,454,547
71,211,829
62,211,326

704,015
451,414
543,136

810,673
711,035
650,074

801,990
760,945
679,716

739,594
684,311
698,619

651,915
527.154
669,049

574,411
414.792
559,348

7,919,349
6,278,197
6,441,443

5,357,908
5,396.122
4,878,826

5,697,122
5,845,350
5,529,843

5.855.044
5.529.431
5,756,583

6,108.642
5.520.343
6,093.005

5,798.041
5.077.115
5,981,279

5,840,761
5,255.472
6,076,823

66,030,289
64,339.817
63,804,082

763,509
738,937
659,699

895,915
727,346
598,049

1,065.410
761.256
871,897

1,068,446
908,572
920,779

1,047,839
879,379
874,387

767,165
807,965
907,920

10.402,345
9,178,581
9,092,900

811,506
945,266
831,356

912,991
885,643
807,407

876,352
859,165
870,730

922.263
880,044
977,184

980,110 
879.047 
954,705

926,132
839,412
887,468

10,626,944
10,829,636
10,076,170

4,945,042
4,803,643
4,485,843

5,112,065
4,705,215
4.628,371

5,321,306
4,602,027
4,862.435

6,857.514
4,546,327
5,023,510

5,337,128
4.050.145
5.110,346

5,161,270
4,136,922
5,154,737

61,273,711
55,016,422
54,020,980

Ala.Gt.Southern-y
1913 ..310 m.
1914 .310 m.
1915 ..310 ra.
1916 ..310 m.

At. i'oo.&S.pe Sys
'13710,735-10.874 m. 
•1 4 7 1 0 ,8 74 - 1 1 .136 m. 
T 5yll, 137-11,242 m.
1 9 1 6 7 ___ 11,242 m.

Atlantic Coast L. 
1913.4,600-4,619 m. 
1914.4,619-4,701 m. 
1915.4,701-4,697 m.
1916___  4,697 m.

Baltimore* Ohlo-a
1913............4.455 m
1914.4,456-4,516 m 
1915.4,516-4,535 m.
1916............4,535 n

Uos & Maine— y
1913 .2,252 m.
1914 .2,252 m.
1915.2,252-2,301 m. 
1916............ 2,301 m.
Buff .Roch.&Pltis.y

1913 ..573 m.
1914 ..586 m
1915 ..586 m.
1916 .„5 8 6  m.Canadian Pacific
1913 11,354-11,827m
1914 11.827-12,319m
1915 12,319-12,921m
1916 _12,921 m.

Cent, of Georv.la-y
1913............ 1,916 m.
1914.1,916-1,924 m.
1915 .1,924 m.
1916 .1,924 m.

Cent, of New Jcr-y
1913 _671-676 m.
1914 _676 m.
1915 _676-680 m.
1916 ..680 m

Chesan. & Ohio—y f
1913.2.315-2.339 m. 
1914.2,339-2,367 m. 
1915.2,367-2,374 m
1916............ 2,374 m.

Chlcaeo* Alion-y 
1913.1.025-1.032 m.
1914 .1,032 m.
1915 .1,032 m.
1916............1,052 m.

■..hie. fit. West- y
1913.1.496- 1,498 m.
1914.1.496- 1,429 m.
1915 .1.429 m.
1916 1,429-1,496 m.

Chic.lad.&Lou.
1913 ..615 m.
1914 ..615 m.
1915 _615-622 m.
1916 ..622 m

Ch. Mil. & St. p.-y
1913z0.592-9.090 m. 
1914z9,690-10,067m 
1915zl0.067-10.075m 
19l6zI0,075-10,210m 

Chlc.S Nor.VVesi-i 
1913.7,976-8.091 m 
1914.8,091-8,108 m.
1915 .8,108 m.
1916 _8,107 m.

Chic R I & PSys-y
1913.8.042-8,242 m. 
1914.8,300-8,328 m.
1915_______8,328 m.
1916.8,328-8,035 m.

Ch.St.P.M.A O.-y 
1913.1.744-1,746 m. 
1914.1,747-1,753 m.
1915 .1,753 m.
1916 .1,752 m.

Cin N O & lex P
1913 ..336 m.
1914 ..336 m.
1915 ..336 m.
1916 ..337 m

C G G & St L—py
1913 .2,361 m.
1914 .2,361 m.
1915.2,361-2,381 m. 
1916.............2,384 m.

Colo & Southern— 
1913*1.813-1,867 m. 
1914*..........1,867 m.
1915 .1,867 m.
1916 1,867-1,841 m.

Del Lack & W—y
1913 ..960 m.
1914 ..960 m.
1915 ..958 m.
1916 ..955 m.

Deny & Rio Gr—y
1913 .____ 2.598 m.
1914.2,598-2,561 m. 
1915.2,561-2,576 m.
1910............2,577 m.

fine—
1913 _2,257 m.
1914 .2,257 m.
1915 .2,257 m.
1916 .2,257 m.

(It Nor Svstcin—y
1913.7,712-7,769 m. 
1914.7,769-8,077 ra. 
1915.8.077-8.102 m.
1916............8,102 m.

Mocking Vol —
1913 .352 m'.
1914 ..352 m.
1915 _352 m.
1916 .351 m.

Illinois Central—b
1913 .4,763 m.
1914 _4,763 m.
1915.4.763-4.769 m. 
1916............4,767 m.

Inter’l & Gt Nor-y
1913 .1,159 m.
1914 .1,159 m.
1915 .1.160 m.
1916 .1,160 m.

Kan City South-y
1913 ..827 ra.
1914 _827 m.
1915 _827-836 ra.
1916 _836 m.Loillsv .N; Nash— y
1913.4,723-4,923 m. 
1914.4,923-5,034 m. 
1915.5,034-5,037 m. 
1916............ 5,038 m.

January.
S

447.761
448,156
355,201
456.008

9,698.890
8,541,419
8,822,427
9,653,670
3,255,137
3,205,585
2,643,201
3,075,065
8,404,005
7,406,415
6,486,271
8,444,287
3,775,127
3,491,940
3.371.584 
4,205,961

830,535
823,694
672,294
993,802

9.679.607
7,916,216
6,109,027
8,588,826
1,147,210
1,193,911
1,003,030
1,024,147
2.491.608
2,507,494
2,258.472
3,084,244
2,979.278
3,220,787
3,121,868
4,063,080
1,238,969
1,110,796
1,109.040
1,264,750
1,104,048
1.143.584 
1.142,830 
1,225,715

506,083
623.709 
455.641 
578,599

7,283,152
7,038,755
6,696,115
7,645,037
6,417,949
6,257,017
6,317,467
6,701,540
5,397,689
5,607,832
5,705,721
5,825,918
1,328,498
1,487,527
1,423,045
1.525.867

932.341
907,523
776,556
929,614

3,019,105
2,737,053
2,802,568
3.482.893
1,268.614
1,134,386
1,196,600
1,302,853
3.342.867
3.069.894 
3.030,952 
4,223,317
1.806,324
1,646,935
1,482,696
1,724,556
4,908,731
4,431,182
4,575,291
5,711,593
4,590,482
4,335,368
3.746.129
4,701,363

528,885
455,130
400,909
519,831

5,380,607
5.485.622
5,279,315
5,660,659

881.212
898.710 
851.638
732,582
893,765
927,020
788,351
778,445

5,217,578
5,006,282
4,126,431
5,041,144

February.

420.799
417,543
358,374
430,159

9,047.303
7,885,040
8,956,290

10,644,431
3,360,451
3,235,247
2,681,611
3,348,307
7,362,870
6,432,584
6,469,049
8,325,177
3,496,715
3,056,532
3,210,802
4,023,019

803,424
746,327
657,570
951,794

9,747,685
7,594.172
6,735,688
8,795,830
1,099,354
1,157,938

964.228
1,006,964
2,414,845
2,219,819
2,048,224
2,950,026
2,878.271
2,534,013
2,867,273
3,848,577
1,049.480

908,133
1,015,923
1,344,563
1,079,607
1,007,034
1,003,157
1,254,264

485,324
457,253
454.555 

. 593,135
6,564.392
6,246,913
6,472.696
7,699,230
6.092.448 
5,722,534 
5,812,349 
7,018,787
5,196,444
4.749.323 
5,376,724 
5,994,501
1.247,358
1,287,641
1,359,192
1,485,460

948,749
906,958
725,007
943,989

2,949,517
2,436,526
2.597.324 
3,640,765
1.150.122

943,521
1,109.435
1,236,320
2,896,012
2,736,893
2.890.449 
3,873,898
1,707,656
1,536,045
1,340,525
1,733,639
4,606,883
3,990,919
4,384,694
5,760,055
4,589,743
3,859,038
3.914.717
4,279,512

497.615
372,150
362.569
535,937

5,159,269
4,973,153
4,729,205
5,871,545

827,734
687,646
728.627
748,945
806,278
835,416
736,477
809,583

4,797,818
4,443,829
3,839,948
4,997,714

April.

431,043
436,683398,463
504,699

9,523,890
9,346,466
9,596,607

11,532,792
3,759,121
3,763,661
3.302.789 
3,576,092
7,789,857
8,098,399
7,352,832
9,269,711
3,731,291
3,784,380
3,760,264
4,297,377

832,657
903,265
722.325
999,126

11.111.893
9,447,461
7,852,990

10,380,982
1,320,664
1,334,777
1,110,235
1,128,515
2,331,686
2,585,444
2,423.456
3,060,128
2.890.666
3,217,375
3,270,842
4,297,951
1.134.910
1,106,792
1,159,552
1,469,693
1,157.572
1,238,247
1,098,574
1,376,535

477,951
692,293
556,721
675,938

7.596,900
7,751,175
7,544,390
8,876,705
6,572.130
6,918,673
6,161,048
7,725,542
5,594,102
5,670,217
5,508,596
6,468,609
1,339,499
1,511,187
1,478,044
1,727,297

839.206
928,643
784,101

1,051,958
2,824,242
3,054,060
2.916.739 
3,826,727
1,165.972

995,028
1,095,311
1.261.789
2,789,349
3,039,751
3,149,484
4,234,295
1,786,145
1,705,805
1,579,046
1,894,603
4,894.403
4,982,209
5,022,503
5,625,287
5,475,696
5,378,383
4,747,969
6,377,978

478,469
597,409
403,869
539,571

5,259,856
5,928,407
5,103,745
5,943,011

800,444
723,275
704,097
780,887
891,434
978,667
812.326 
922,754

4,925,451
5,055,136
4.319.740 
5,404,961

May.

471,539
413,413
412,099

aS28,618
9,368,397
8,879,790
9,602,096

2,924,071
3,055,882
2,596,949

8.967,456
7,732,040
8,276,206

3,973,645
3,876,082
3,874,708

412,661
427,681
414,415
476,545

9,408,981
9.279,413
9,635,319

11,049,400
3,236,584
3.267,613
2,977,165
3,265,144
7,567,179
7,877,123
7,430,050
9.042.070
3,873,797
3.923.071 
3,815,972 
4,447,446

793,195
564,381
698,729
897,675

11.750.913
9,720,461
7,455,859

10,881,306
1,062,679
1,057,570
1,012,351

990,531
2,495,449
2,635,975
2,793,185
2,989,219
2.367.376
3,199,990
3,525,308
3,927,523
1,132,198
1,015,978
1,063,634
1,252,346
1,035,514 1,127,245 
1,115,712 1,097,042 
1,021,046 1,087,531 
1,179,305 a l ,174,088

1.016.377
772,031 
805,357 

a l , 154,720
11,904,979 
9,795,929 
7,261,495 

a l2 187000
1.003.172

964,186
858,157

2,535,218
2,696,199
2,722,889

2,944,557
3,064,275
3,523,110 

a l, 164,397
1,263.315
1,072,189
1,142,218

642.165
639,358
559,689
648,660

7,166,906
7,236,599
6,877,038
8,748,558
6.212.476
6.276.279 
5,884,995 
7,360,750
5,208,590
4,972,348
5,120,571
6.004.145
1,249,322
1,360,980
1,286,660
1.660.739

730.248
903,124
804,842
940,963

2,423,022
2,649,470
2,786,677
3.533.145
1,110.589

925,342
1,022,212
1,148,502
3,282,011
3,593,605
3,757,256
3,720,735
1,813,407
1,678,695
1,623,645
1.918.001
4,273.769
4,862,381
5,012,208
6,027,893
6,082,301
5.279.739 
4,449,056 
6,465,191

652,829
394.904
442.497
479,691

4.560.001 
4,825,331
4.655.279 
5,394,780

772,939
701,556
610,757
798,425
848,768
933,215
786,066
892,081

4,859.132
4,670,167
4,136,668
5,173,198

645,593
575,382
572,233

a708,524
7,338,031
7,111,659
7,244,195

6,690,023
6,543,677
6,295,180

5,370,192
4,974,841
5,336,104

1,292,225
1,321,859
1,285,892

979,297 
940.509
831,801 

a l ,021,374
3,212,400
2,751,195
2,953,699

1,253,457 
925,589 

1,006,728 
a l , 157,658

3,569,323
3,706,838
3,713,265

1.912.734
1,779,373
1,734,188 

a2,022,300
5,410,711
4,863,966
5,181,832

7,007,940 
5,987,138 
4,801,733 

a6,764,853
755.451
442,016
518,576

5.662,824
5,221,978
4,838,776

a5,875,257
807.177
687,176
748,207

901,363
887,848
831,874
940,772

5,071,380
4,538,947
4,163,368

05,298,180

1,015,458
811,170
865,746

11,674,430
10,054,421
7,512,033

896,420
962,754
826,803

2,407.234
3,841,243
3,314,471

3,060,497
3,227,083
3,636,151

1,253,247
1,075,633
1,208,638

1,224,843
1,165,829
1,182,131

562,638
571,614
553,409

7,631,916
7,854,642
7,810,869

7,196.027
7,361,356
6,809,610

6,375,933
6,203,982
5,654,182

1,372,607
1,471,028
1,413,458

835,368
873,183
737,248

3,180,668
2,955,541
2,985,253

1,104,945
986,108

1,008,211

3,392,183
3,734,610
3,838,912

1,873,090
1,824,803
1,865,774

5,356,891
5,312,861
5,437,512

6,797.700
6,072,085
5,193,623

723,501
476,936
513.082

5,350,214
5,281,493
4,881,398

704,554
656,760
616,843

853,980
978,892
792,226

4,668.023
4,457,782
4,175.583

a Approximate fInures. 5 No lonccr Includes receipts for hire of equipment, rentals and other Items, which are dealt with separately. /Includes Ches. & Ohio By. 
of Indiana, a Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. * Embraces Colorado *  Southern, Fort Worth & 
Denver City and other affiliated roads except Trinity & Brazos Valley, p Includes Peoria & Eastern Illinois, x Includes Chicago Milwaukee & Puget Sound, y Includes since July 1 1913, outside operations, formerly excluded.
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M ONTHLY GROSS EARNIN G S OF PRINCIPAL R AILROADS— (Concluded.)

Maine Central—z
1913.1,204-1,207 m. 
1914.1,207-1,209 m. 
1915.1,209-1,219 m.
1916.............1,220 m.Minn .Sc St I.— 2
19l3n______ 1,585 m.
1914d1,585-1,646 m.
1915s........ 1,646 m.
1 9 1 6 0 ........... 1,646 m.

M St l> A S S M— 
1913 .2,694-2,904 m.
1914.2.904- 3,067 m.
1915 _3,004 m.
1916.3,001-3,105 m. 
M StP&S S M(Ch 01 v)
1913.............1.075 m.
1914.1,075-1,123 m. 
19)5.............1,123 m.
1916 _1,123 m.

Mo Kan & Tex-zu
1913 _3,316 m
1914.3,816-3,865 m
1915 _3,865 m
1916 .3,865 m.Mo P A- Iron Ml—2
1913.7,233-7.283 m
1914 ..7,283 m
1915.7,283-7,292 m 
1916-----------7,292 m

Mobile A Ohio— ; 
1913.1.114-1.122 m
1914 .1,122 m
1915 .1,122 ra
1916 .1,122 mNash Ch .8; Sr 1.—
1913 .1,230 m
1914 .1.230 m
1915 .1,231 m
1916 -1,230 m

N Y Central—z
1913) 15,015-5,596 m
1914) 15,596-5,595 m
1915.........)i5,591 m
1916)1------- 5,700 m

N Y Ont A W— j
1913 --565 m
1914 -565-568 m
1915 --568 m
1916 ..568 m

N Y N H & H—z
1913.2.091-2.113 m 
1914.2,113-2.003 m
1915 .2.002 m.
1916 .2,004 m.

Norfolk & West_2
1912.2.019-2.035 m 
1914.2,037-2,043 m 
1915.2,044-21049 ml 
1916-2,049-2,0S5 m.Northern Pac— - 
1913.6.034-6.313 m. 
1914.6,315-6,498 m.
1915.0. 497-6.510 m.
1910-.........6,509 m.Pennsylvania—?/ z 
1913/.4,491-4,505 m. 
1914/.4,505-4,517 m. 
1915/.4,517-4,528 m 
1916/.4,528-4,541m. 
, PereMarquette— z 
1913.2,330-2,325 m. 
1914.2,325-2,319 m. 
1915.2,319-2.285 m. 
1916 2,285-2,247 m. _ PhllaA Rendlng-z
1913------ ..1,024 m
1914.1,024-1,120 m.1915....... 1.120 m.
1 0 i,9- - - - - . 1 , 1 2 0  m Coal & Iron Co—
1913 ____________
1914 .....................  .................
1915 ..................... ..................... .....................
1916 ..................... .....................
l 9| «‘al both Co.'V-z
io n ” ” ; ...........
1915 .....................  .................
1916 .....................  .................

S t L & S F Sv«—-c 
1913.6.255-5,235 m
1914.5.235- 5,231 m
1915 .5,235 m
1916.5.235- 5,252 m L Soiirnw— «
1913.1.609-1,715 m 
}9 }4 -1,715-1,753 mJ9}5........... 1 .7 5 3  m
1 9 c ° - c ------1,753 m, Seaboard Air U—( 
1913a 3,148-3,160 m 
1914a 3,160-3,299 m 
}915i7 3,299-3,429 m 
191017 3,429-3,449 m Southern Pac— 

19.317-10.431m J914 10,431-10.553m 
JJJ15 10.548-10,965m
1916 .10,8($0 m.Southern Rv— z
1913  7.036 m.
1914.7.036- 7,037 m.
1915.7.036- 7,022 ra.
1916...........7,022 m.
. Texas & Pacific—z
1913 -1,884 m.
1914 .1.884 m
1915.1.886-1.944 m! 1916 .1,944 m., Tol *  o  Cent—z
1913.. . . ___ 44 2  m
1914.. ..442-446 m.1915 -446-435 m.
1910 .........435 m.Union Pac Svs—
1913.7.322-7,583 m. 
1914.7.583-7,805 m. 
1915.7,807-7,904 m.
1916.7.904- 7,935 m. Wabash —z
1913........... 2.514 m.
1914.2,514-2,518 m.1915 .2,518 m.
1916 -2.519 m.

Wheel & I. Rrle—z
1913 .459 m.
1914 .459 m.
1915 _459-512 m.
1916 .512 m.

Yazoo&MIssVy—z
1913 .1.374 m.
1914 .1.372 m.
1915.1,372-1,382 m. 
1916...........1,382 m.

January.
*

816,252
908,345
836.448
944,947
827,770
810,140
845,162
876,224

1,572,125
1.289.698 
1,195,472 
1,751,000

853.003
798,816
715,665
924.202

2,657,549
2,853,764
2,827,792
2,471,446
5.125.699 
4,890,016
4.496.739 
4,942,530
1,053,077
1.048.192 

839,705 
937,748

1.139.167 
1,101.252

846.897
1.053,222

13,023,162
11,905,800
11,918,983
14,889,054

709,125
652.203 
634,389 
684,156

5,443,499
4,942,863
4,721,801
6,003,545
3.823.572 
3,418,996 
3,038,250 
4,538,356
5,234.317
4,596,537
4.026.534 
5,456,701

15,740,145
15,052,129
13.617.879
17,706,237
1.415.192 
1,300,635 
1,408.091
1.677.919
4,475,012
4,025,428
3,545,459
5,051,071
3.680.573 
2.836.047 
2,422,785 
4,344,096
8,155,585
6,861,475
5,968,244
9.395.167
3.801,560
3.713.014
3.429.715
3,694,054
1.139,767
1.170.740 

913.490 
981,597

2,164,511
2,210,068
1,745,351
2,144,800

10,769.696 
10.399,322 
9,263,S29 
9,837,972
5,547,838
5,738,908
4,653,002
5.588.021
1,488.306
1.070.535 
1,554.904
1.558.919

423,708
380,041
354.447
431,552

6,738.238
6,410,438
5,895,419
7.404.021
2,458,967
2,302,559
2,231,074
2,859,284

575,325
525,896
313,142
692,324
042,888

1,198.640
992,329

1,119,011

February. March April.
S

914,441
921,853
858,788
973,529

787,071

2,59S,981

1.0S2.179

1,095,721
1,062,579

928,931

749,971

5,575,981
5,536,894
6,638,131
3,152,492
3,573,005
3,759,184

15,936,605
15,733,023
15,267,949
18,825,483

1,370,232
1.435.117 
1,550,850 
1,875,627
4.235.118 
4,251,267 
4,272,567

4,160,226
4.311,737
3,606,944
2.407.814
8,395,344
8,563,004
7,879,511
7.212.814
3,499,773
3,318,541
3,397,295
4.093.784

966,766
902,562
788,135

1,002,164
2,162,105
2,279,770
2,033,915
2,182,720

11,059,395
10.960,575
10,104,036
12,351,273
5,657,680
5,802,145
5.212.784 
0,181,498
1.333.785 
1,377,052 
1,318,286 
1,500,811

391,555
325,691
340,000
393,761

7,000,573
6,798.348
6,294,001
8,479,327
2,483,489
2,283,076
2,343,794
2,984,869

379,728
409,351
414,802
755,730
815,217
851,123
951,110

1,048,426

May. June. July. August. September October. November December.
%

938,985
935,441
888,379

%
942,991

1,047,819
1,026,662

%
1,026,857
1,014,868

996,964

%
1,088,478
1,066,624
1,050,516

S
1,095,734
1,056,376
1,033,439

%
1,067,844
1,041,514
1,021,676

$
974,301
934,006
958,169

s
898,454
797,004
924,340

702,277
701,460
719,578

a843,043
1,605,652
1,292,519
1,235,136.

770,024
786,906
815,624

742,787
784,748
792.675

818,207
904,698
822,665

906,054
975,008

1,023,357
940,115
921,108
963,329

811,450
858,559
948,150

806,533
872,771
973,952

1,573,738
1,409,770
1,267,758

1,746.602
1,586,323
1,449,799

1,655,393
1,540,242
1,569,391

1,996.264
2,012,460
2,108,920

2,154.251
2,177.970
2,587,762

1.925.334
1.684,149
2,876,215

1,453,120
1,332.966
2,103,286

889,608
785,014
816,592

892.267
832,159
787,712

946,918
899,178
938,390

969,137
920,315969,641

895,323
917,141
991,166

1.011.682
942,098

1,016,818
899.504
756.925
995,883

822,274
690.466
951,103

2,409,627
2.220,169
2,287,569

02,600,255
5,105,686
4,641,505
4,534,215

2,351,588
2,335,461
2,379,131

4,724.823
4,703,600
4,555,216

2,650,009
2,716,701
2,517,286

5,153,3745,252,971
4,763,299

2,963,540
2,699,333
2,653,342

5,514,130
5,353,569
5,111,359

2,908.104
2,692,740
2,626,899

5,311,988
5,427,846
5,227,706

3,151,067
3,129,330
2,946,147

5.607.9085,463,994
5,705,268

3,106,635
3,033,044
3,026,338

5.430.069
4,989,135
5,919,474

2,661,401
2,931,064
2,986,986

5,098,510
4,740,651
5,793,149

1,184,984 
1,087,215 

967,550 
a 1,063,428

1,137,435
1,014,190

885,626

1,070,683
1,082,345

882,449
1,059,143
1,098,606

896,356
1,069,8081,034,442

897,078
1,054.339

923,903
963,988

1,203,537
894,710

1,042,922
1,148.964

810,352
1,044,164

1,150,966
878,750

1,011,468

1.068,182
972,653
937,324

1,027,198
1,071,780

942,303
1,050,745

985,872
945,760

1,055,938
909,055

1,034,628
1,155,150

958.688
1,121,133

1,107,316
895.099

1,135,359
1,127,695

844,405
1,089,028

14,015,734
12,384,729
13,334,115

13,688,746
13,231,509
13,906,707

14,413,841
13,029,498
13.862,472

15,104,561
13,874,966
14,458,039

15,259,734
13,883,267
15,342,592

15,112,396
13,609,051
16,140,580

13,322,944
12,094,114
16,023,134

13,229,822
12,018,599
15,854,818

794,917
780,782
713,199

816,012
827,673
714,877

1,008,297
992,561
961,572

996,677
1,000,730

912,030
850,320
821,968
727,510

796,065
756,315
765,457

688,431
694,958
720,849

673,698
673,103
705,024

5,740,206
5,637,705
5.754,808

5,415,751
5,845,367
6,327,988

5,843,935
5,755,633
6,247,659

6,168,286
5,756,909
6,264,053

6,152,740
5,802,378
6,313,1%

6,161,023 
5,639.521 

1 6,532,91
5,734,886 
5,125.780 

4 6,407,27
5.493.255 
5.015.072 

3 6,057,55

3,901,56S 
3,773,014 
4,010,353

3,742,889
3,744,204
4,330,286

3,858,538
3,749,736
4,467,044

3,947,647
3,996,567
4,729,492

4,076,342
4,102,751
4,789,627

4,155,789
3,525,889
4,888,127

3,689.061
3,079,663
4,572,794

3,772,427
3,026,715
4,715,143

5,766,417
5,206,904
4,650,061

06,279,000
16,779,32215,487,050
15,539,078

6,024,222
5,810,184
5,335,773

6,272,973
5,792,063
5,349,784

6,221,4816,075,933
6,076,329

7,355.824
6,733,845
6,768,189

7,596.007
6,649,518
7,166,395

6,844,173
5.648,727
7,331,502

5,878,258
4,679,791
6,708,453

16.666,857
15,825,333
16,421,567

16,451,93416,068,587
16,755,645

18,191,52817,001,206
17,674,765

18,159.471
16,768,404
18,151,580

18,726,204
16,482,466
19,098,095

..........
16,978.788
14,825,283
18,617,404

16,673,573
14,366,256
18,171,676

1,415,752
1,280,297
1,447,930

1.309,768
1,284,992
1,453,976

1,405,041
1,378,927
1,552,603

1,512,302
1,624.690
1,629,418

1,527,845
1,743,779
1,753,585

1,660,812
1,697,190
1,812,922

1,478,980
1,484,421
1,905,742

1,489,292
1,421,708
1,876,147

4,369,543
4,222,630
4,081,703

4,690,411
3,873,452
3,820,183

4,211,407
3,821,800
4,083,198

4,439,108
4,129,396
4,230,252

4,428,428
4,291,141
4,461,726

4.721,769
4,253,268
5,230,272

4,454,584
3,984,042
5,083,491

4.331,622
3,745,437
5,057,851

3,294,073
2,931,775
2,297,003

2,493,616
1,985.695
1,962,625

2.062,207
1,822,951
1,817,280

2,140,258
2,477,393
1,973,932

2,335,159
2.797,331
2,125,237

3,269,930
2,951,883
3,589,807

3,447.877
2.954.468
3,616,596

2.845,591
2,949,665
3,905,102

7.663,616
7,154,405
6,378,705

7,184,027
5,859,148
5,782,808

6,273,614
5,644,751
5,900,478

6,579,366
6,606,789
6,204,184

6,763,587
7,088,472
6,586,963

7.991.698
7,205,151
8,829.079

7,902.461
6,938,510
8,700,086

7,177,213
6,695,102
8,962,953

3,697,631
3,264,644
3,411,869

3,706,121
3,411.4503,406,804

3,929,398
3.815,950
3,550,223

4,203,299
3,844,985
3,753,083

3,993,067
3,675,369
3,899,922

4,333,065
3,955,281
4,224,050

4,016,503
3,651,284
4,275,541

3,789,278
3,540,866
4,328.894

1,030,261
876,339 
770,559 

a979,000
2,088,362
2,080,486
1,817,389

960,049
861,287
813,662

1,037,546
926,342
901,626

1,123,176
953,967
862,195

1,127,344
881,161
969,133

1,208,660
1,018,505
1,221,816

1,268,453
970,252

1,184,978
1,182,663

883,387
1,141,028

1,954,996
1,980,840
1,686,153

1,830,694
1,861,161
1,680,611

1,814,886
1,719,780
1,638,692

1,920,910
1,609,488
1,782,379

2,275,5781,748,714
1,979,765

2,238,572
1,746,150
2,092,322

2,354,688
1,911,165
2,278,108

11,784,139
10,983,65510,592,282

11,644,536
11,544,27511,963,614

11.761,011
11,632,919
12,963,204

12,254,090
11,672,158
13,207,856

12,748,309
11,940,999
13,281,718

13,512,897
12,005,046
14,133,363

11,890.350 
10,246.764 
13.752,948

11,253,513
9,997,195

12,758,223

5,605.709
5.620,839
4,916,931

06,099,866
1.365,930
1.388,080
1,322,574

al.414,375
558,191
268,140
332,845

5,147,098
5,232,400
4,743,560

5,513,2135,705,119
5,211,635

5,757,1805,688,044
5,311,892

6,010,529
5,509,732
5,616,933

6,785,151
5,531,969
6,028,215

6,312.772
5,046,463
6,009,147

6,603,192
5,284,248
6,198,970

1,203,513
1,280,813
1,320,919

1,404,7131.473,202
1,472,559

1.506,809
1,448,540
1,422,680

1,533,195
1,434,307
1,518,083

1,866,874
1,738,853
1,782,225

1,965,808
1,784,923
1,946,650

1,913,429
1,654,739
1,943,971

601.866
226,985
424,589

5*7.980
361,407
402,967

576,907
544,932
418,381

603,227
617,893
422,930

542,177
578,382
486,466

479,989
454,678
485,374

505,704
362,384
434,171

7,270,481
6,838,322
6,584,460

7,563,761
7,290,399
7,327,009

7,822,609
7,559,237
7,846,866

8,441,501
8,468,027
8,446,063

9,351,488
9.162,999
9,152,464

10,354,504
9.201,934

10,275,488
8,548,109
7,592.182
9,389,069

7,456,576
7,041,701
8,910,078

2,612,672
2,320,263
2,363,452

2,598.496
2,354,090
2,320,510

2,737,816
2,649,453
2,422,483

2,898,983
2,792,630
2,813,256

2,785,177
2,647.733
2,875,796

2.850,163
2,578,539
2,984,778

2,588,049
2,318,595
2,881,097

2,502.184
2.286,392
2,900,460

741,148
465,841
491,283

765.696
538,241
592,919

777,926
531,094
561,805

786,037
516,541
667,792

822,980
569,727
749,501

858,829
532,266
862,813

673,709
396,317
787,384

577,576
321,886
774,345

861,187 
864,302 
953,529 

a l ,101,207

818,349
850,422
910,241

807,829
853,191
900,789

890,380
925,111
996,254

1,007,828
878,547

1,100,166
1,209,814
1,106.748
1,346,001

1,348,317
1,124,273
1,340,687

1,489,633
1,164,458
1,368,842

61,423,839
59,097,915
59,501,394

12,928,315
11,956,593
11,197,361

13,262,030
11.919,191
11,539,844

167,700,052
151,661,799

9,421,476
9,181,716
8,779,753

68,287,451 
64,993,758 

4 70,106,58

45,100,789
42,631,824
49,668,250

73.123,117
65,860,738
66.992,430

205,148,244
187,251,852
196.628,170

17,231,178
17,191,632
19,207,919

52,396,402
48,095,063
51,146,652

33,987.779
32,556.653
31,169,775

86,384,181
80,651,707
82,316,427

46,111,855
43,076,877
44,447,174

13,163,127
11,478,672
11,275,018

25,350,148
23,835,789
22,678,194

140,546,771
132,595,170
142,467,906

70,261,507
66,534,533
63,810,726

18,362,543
18,157,016
18,496,246

6,031,430
4,930,626
4,722,352

94.032.977
89,166,624
91,952,254

31,286,715
29,073,022
30,684,319

7,961,267
6,029,199
6,963,880

12,079,986
11,851,122
12,837,393

„  a APP™x,mJt0 f|K'lrca' cD oesnot include the Chicago A Eastern Illinois. /  Also operates 66  miles of canal, o Includes Atlanta A Birmingham Air Llne.Catawba 
Valley, *Jori<U West Shore Plant City Arcadia & Oulf, Tallahassee Perry A Southeastern for all the years and the Carolina Atlantic & Western since April 1913. 
ft These figures are the results of operation of the New York Central A Hudson River R R „ Lake Shore A Mich. Sou. Ry.. Chicago Ind. A Sou. RR. and the Dun
kirk Alleg. Vail. A Pitts. RR . whlcJi have been combined for comparative purposes only, u Includes Texas Central, t Includes Iowa Central, v Includes Northern Central, z Includes, since July 1 1913, outside operations, formerly excluded.
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2 0 6 INDEX [V o l . 102

I N D E X  T O  C O M P A N I E S — C O N S O L I D A T E D , & c .

Companies not given in the tables in their alphabetical order may be found by reference to the index below.
N a m e— . W ill be F o u n d  u n d er—

A berdeen A Asheboro____________ Norfolk Southern.
dirondaclt______________________ Delaware A Hudson.

Alabama Central___________________ Southern Railway Co.
Alabama Consolidated Coal & Iron.-Alabama Company.
Alabama Midland__________ _______ Atlantic Coast Line RR.
Alabama Steel & Shipbuilding Co___ Tennessee Coal, Iron & RR. Co.
Albany & Northern_________________ Georgia Southwestern & Gulf.
Alberta Ity. & Irrigation Co________ Canadian Pacific Ry.
Algoma Central Terminals_________ Algoma Central & Iludson Hay Ry.
Algoma Steel Corporation__________ Lake Superior Corporation.
Allegheny Valley.................................. Pennsylvania RR.
Almagordo & Sacramento Mtn. R y ..E l Paso & Northeastern RR.
American Coal Products Co------------Barrett Co.
American Dock & Improvement___ Central of New Jersey.
American Ice Co.................................. American Ice Securities Co.
American Oilfields C o ....................... California Petroleum Co.
American Pipe & Foundry Co---------- U. S. Cast Iron Pipe & Foundry Co.
American Petroleum C o -- .................. California Petroleum Co.
American Refrigerator Transit Co__ Missouri Pacific Ry.
American Spirits Manufacturing_____Distilling Co. of America.
American Steamship C o -- .................United States Steel Corporation.
Arkansas Oklahoma & Western_____See Kansas City & Memphis.
Aroostook Northern Electric________Canadian Pacific.
Aroostook Northern R R ___________ Bangor & Aroostook RR.
Atlanta Knoxville A Northern______Louisville & Nashville.
Atlanta Sc Northern R R ___________ Atlanta Tennessee* Northern Ry.
Atlantio & Birmingham____________ Atlanta Birmingham & Atlantic.
Atlantic & Northwest______________ Canadian Pacific.
A tlantic* Yadkin R R . . .................... Southern Ry.
Augusta Terminal R y_____________ Charleston & Western Carolina Ry.
Austin & Northwestern____________ Houston & Texas Central.
Ayer Mills...................i.______________ American Woolen

Baltimore & Cumberland Valley RR-Western Maryland RR.
altlmore Electric_________________Consol. Gas El. Lt. A P. of Balt.

Baltimore *  Harrisburg R R ________ Western Maryland RR.
Bangor & Portland_________________Delaware Lackawanna & Western.
Battle Creek & Sturgis_____________ New York Contral RR.
Bay City *  Battle Creek.................... Michigan Central.
Bedford Belt______________________ Chicago Terre Haute A Southeastern.
Bellows Falls Power Co.......................New England Company (Industrials).
Bennington & Rutland_____________ Rutland RR.
Bergen County R R -------------------------Erie RR.
Big Sandy _______________________ Chesapeake & Ohio.
Billings & East.Montana Power Co.-M ontana Power Co.
Binghamton Gas Works.......................American Light & Traction.
Birmingham Belt__________________St. Louis & San Francisco.
Bluff Point Land Impt. Co.................Delaware & Hudson Co.
Boonville Bridge.................................. Missouri Kansas & Texas.
Boonvllie St. Louis A Southern_____Missouri Pacific.
Boston & New York Air Line.............New York New Haven & Hartford.
Boyer Valley.................................. ......Chicago & North Western.
Brinson Railway___________________Savannah & Northwestern.
Brooklyn A Montauk.......................... Long Island.
Brunswick & Western_____________ Atlantic Coast I-lne RR.
Buffalo & Susquehanna Iron C o------- Rogers-Brown Iron Co.
Buffalo & Southwestern____________ Erie RR.
Bullfrog-Goldfield_________________ Las Vegas & Tonopah.
Bullock Electric Manufacturing.........Allls-Chalmers Co.
Bullock Manufacturing C o_________Allls-Chalmers Manufacturing Co.
Burlington Cedar Rapids & Northern.Chlcago Rock Island & Pacific.
Burlington & Missouri River________ Chicago Burlington & Quincy.
Butte Electric & Power Co--------------Montana Power Co.

Cairo Brldgo Co__________________ Illinois Central RR.
aldwell *  Northern______________ Carolina & Northwestern.

Calgary* Edmonton Ry.........- ......... Canadian Pacific Ry.
California Electric Generating Co___ Great Western Power Co.
California Northwestern......................Northwestern Pacific.
Calumet Gas-........................................People’s Gas Light & Coke.
Cam bria* Clearfield______________ Pennsylvania RR.
Canada Atlantic.............................. ..Grand Trunk Ry.
Canadian Northern Alberta R y------ Canadian Northern Ry.
Canadian Northern Western R y------ Canadian Northern Ry.
Carnegie Co_______________________ United States Steel Corporation.
Carolina Atlantic & Western_______ Seaboard Air Line.
Carolina Central.................................. Seaboard Air Line.
Carthage & Adirondack____________ New York Contral RR.
Carthage Watertown & Sack. Harb-.New York Central RR.
Cataract Power & Conduit Co---------Buffalo General Electric Co.
Cedar Falls & Minnesota.....................Dubuque *  Sioux City.
Cedar Rapids Iowa Falls & Northwes.Chicago Rock Island & Pacific.
Cedar Rapids & Missouri River______Chicago & North Western.
Central Arkansas & Eastern...............St. Louis Southwestern.
Central Branch Union Paclflo_______Missouri Pacific.
Central Counties.................................. Central Ry. of Canada.
Central Ga. RR. & Banking.............Central o f Georgia Ry.
Central Iron & Coal.............................Central Foundry.
Central Ohio.....................- ................... Baltimore & Ohio.
Central Ontario R y ............................ Canadian Northern Ry.
Central Petroleum.............................. Texas Company.
Central Terminal R R ...........................Minneapolis St. Paul & Sault Ste. M.
Central Union Gas.............................New Amsterdam Gas.
Central Vermont Transportation____Central Vermont.
Charleston Northern........................ .Seaboard Air Line.
Charleston & Savannah____________ Atlantio Coast Line RR.
Charticrs-.________ ________________ Pittsburgh Cln. Chicago & St. Louis.
Chateaugay Oro & Iron Co--------------Dclawaro & Iludson Co.
Chatham & Lebanon Valley.............. Rutland RR.
Chattanooga Rome & Southern------- Central of Georgia.
Chicago & Atlantic Terminal Co----- Erie RR.
Chicago Dock.....................- ..................Chicago Utilities.
Chicago Edison Co________________ Commonwealth Edison Co.
Chicago Gas Light & Coke--------------- People’s Gas L. & C. (Ml.cell, cos.)
Chicago & Grand Trunk Ry------------Grand Trunk Western Ry.
Chicago & Great Western--------------- Balt. & Ohio Chicago Terminal RR.
Chicago Hammond & Western_____ Indiana Harbor Belt.
Chicago & Indiana Coal____________ Chicago & Eastern Illinois.
Chicago Indiana & Southern.............N ew  York Central RR.
Chicago Ind. & St. Louis Short Line.Cleveland Cln. Chic. & St. Louis. 
Chicago Milwaukee* Puget Sound..Chicago Milwaukee & St. Paul.
Chicago & North Michigan..............P ere  Marquette.
Chicago St. Louis & Now Orleans---- Illinois Central.
Chicago Santa Fe & California-------- Atchison System, April ’96, S u p p .
Chicago St. Louis & Pittsburgh........Pittsburgh Cincinnati Chic. & St. L.
Chicago St. Paul & Minneapolis........Chicago St. Paul Minn. & Omaha.
Chicago Subway................................. Chicago Utilities.
Chicago & West Michigan..................Pere Marquette.
Chicago Wisconsin & Minnesota____ Wisconsin Central.
Choctaw & Memphis............................Chicago Rock Island A Pacflc.
Choctaw Oklahoma & Gulf_________Chicago Rock Island & Pacific.
Cicero Gas C o_____________________ Public Service Corp. of Nor. Illinois.
Cincinnati Gas Transportation Co__ Columbia Gas & Electric Co.
Cincinnati Ind. St. Louis & Chlcago-Clevcland Cln. Chicago & St. Louis. 
Cincinnati Indianapolis & Western.-Cincinnati Hamilton & Dayton.
Cincinnati & Muskingum Valley------- Cleveland Akron & Cincinnati.
Cincinnati Sandusky & Cleveland...Cleveland Cln. Chicago & St. Louis.
Cincinnati Southern_______________ Cincinnati New Orleans & Texas Pao.
Cincinnati Wabash & Michigan Ry.-Cleveland Cine. Chic. & St. L. Ry.
City Electric Co. of San Francisco__ Great Western Power Co.
(II. B.) Claflin Co_________________Mercantile Stores Corporation.
Cleveland Akron & Columbus---------Cleveland Akron & Cincinnati Ry.
Clearfield* Jofferson______________ Pennsylvania RR.
Cleveland Columbus Cln. & Ind_____Cleveland Cln. Chicago &St. Louis.
Cleveland Lorain A Wheeling.............Baltimore & Ohio.
Cleveland & Marietta...........................Toledo Columbus & Ohio River.
Cleveland Short Line........................ .Now York Central RR.
Cleveland Terminal & Valley---------- Baltimore & Ohio.
Clyde Lino____________ ______ _____ Atlantic Gulf & West Indies SS. Co.

Name. Will Be Found Under—
Coal & Iron R y____________________ Western Maryland.
Coal River & Western_____________ Chesapeake & Ohio.
Coeur d ’Alene & Pend d ’Oreille____ Spokane International Ry.
Colorado Bridge___________________ International & Great Northern.
Colorado Industrial Co_____________Colorado Fuel & Iron.
Colorado-Utah Construction Co____ Denver Northwestern & Paclflo Ry.
Columbia & St. Louis______________ Wabash.
Columbus Connecting & Terminal__ Norfolk & Western.
Columbus (O.) Gas Co-------------------Ohio Cities Gas Co.
Columbus Gas & Fuel Co__________ Ohio Cities Gas Co.
Columbus & Hocking Valley________Hocking Valley.
Columbus & Indianapolis Central__ Pittsburgh Cln. Chicago A St. Louis.
Columbus & Toledo...................... ......Hocking Valiev.
Commercial Nat. Safe Deposit Co___ Commonwealth-Edlson Co.
Connecticut River Power Co________ New England Company.
Connellsvillo & Monongahela R R__ United States Steel Corporation.
Consolidated Electric Co___________ Great Western Power Co.
Consolidated Gas Co. of Baltimore.-Consol. Gas, Electric Light & Power.
Consolidated Indiana Coal__________ Chicago Rock Island & Paclflo.
Consumers’ Chemical Corporation__ VIrginla-Carolina Chemical Co.
Consumers’ Gas___________________ People’s Gas Lt. & C. (Mlscell. cos.)
Continental Coal__________________ Hocking Valley.
Crucible Coal Co__________________ Cruciblo Fuel Co.
Crucible Fuel Co___________________ See Crucible Steel Co.
Cuba Eastern_____________________Guantanamo & Western RR.
Cumberland Valley R y____________Pennsylvania ItR.
Current River_____________________ Kansas City Fort Scott & Memphis

Dallas & Waco____________________ Missouri Kansas & Texas.
anbury *  Norwalk______________ New York New Haven & Hartford.

Danville & Grape Creek____________Chicago & Eastern Illinois.
Dawson Ry. & Coal Co____________El Paso & Northeastern Co.
Delano Land______________________ Lehigh Valley.
Des Moines & Fort Dodge_________ Minneapolis & St. Louis.
Des Plaines Valley_________________Chicago & North Western.
Detroit Grand Rapids & Western___ Pere Marquette.
Detroit River Tunnel______________ Michigan Central.
Dexter & Newport R R _____________ Maine Central RR.
Dexter & Piscataquis R R __________ Maine Central RR.
Dimmick Pipe Co................................ U. S. Cast Iron Pipe *  Foundry Co.
Dominion Lino____________________ International Mercantile Marino Co.
Duluth Rainy Lako* Winnipeg R y..Duluth Winnipeg & Pacific Ry.
Duluth Short Line________________ Northern Pacific.
Durham & Northern___________ ____Seaboard Air Line.
Dutchess County ItR______________ Central New England Ry.

East Maino R R __________________ Maine Central RIt.
asi River Gas__________________ New Amsterdam Gas.

East Tennessee Virginia & Georgia.-Southern Railway.
Eastern Michigan Edison___________Detroit Edison.
Eastern of Minnesota______________ Great Northern.
Easton & Amboy— East. & Northern.Lehigh Valley.
Economy Light & Power.....................Public Service Corp. of Nor. Illinois.
Edison Elec. 111. of Brooklyn_______Kings Co. Elec. Light & Power.
Edison Elec. 111. of New York_____ Consolidated Gas Co. of New York.
Elizabeth River____________________ Norfolk & Portsmouth Belt Line.
Elk Horn Fuel Co__________________Elk Horn Coal Corporation.
Ellwood Short Line________________ Baltimore & Ohio.
El P aso* Rock Island Ry__________ El Paso & Northeastern Co.
Equitable Gas Light Co. (New York)New Amsterdam Gas Co.
Erie & Jersey______________________ Erie RR.
Erio & Kalamazoo__________________New York Central RR.
Euclid Equipment Trust___________ Bessemer & Lako Erie.
European & North Amcrtcan______ Maine Central.
Evansvillo Belt R y_________________Chicago & Eastern Illinois RR.
Evansville Henderson & Nashville.-Louisville & Nashville
Evansville & Indianapolis-.________Chicago & Eastern Illinois.
Evansviilo Mt. Carmel & Nor. Ry— Clevc. Cine. Chicago & St. Louis. 
Evansville & Terre Haute__________ Chicago & Eastern Illinois

Fairmont Coal____________________ Consolidation Coal Co.
argo & Southern_________________Chicago Milwaukee A St. Paul.

Flint & Pere Marquette____________ Pere Marquette.
Florida Central & Peninsular_______Seaboard Air Line Ry.
Florida Southern___________________Atlantic Coast Lino RR.
Florida West Shore_________________Seaboard Air Line.
Fort Worth & New Orleans_________Houston & Texas Central.
Fort Worth & Rio Grande__________St. Louis *  San Francisco,
Fremont Elkhorn & Missouri Valley.Chicago A North Western 
Frick II. C. Co...................... ............. United States Steel Corporation.

General Rubber............................ ..... United States Rubber.
encseo River R R _______________ Erio RR.

Georgia A Alabama________________Seaboard Air Line Ry.
Georgia & Alabama Terminal R y___ Seaboard Air Lino Ry.
Georgia Carolina A Northern...........Seaboard Air Line Ry.
Georgia Pacific......................................Southern Railway.
Glia Valley Globe A Northern............ Arizona Eastern.
Gold A Stock Telegraph Co................ Western Union Telegraph Co.
Goshen & Deckertown R R ________ Erie RR.
Gouverneur & Oswegatchle_________ New York Central RR.
Grand Rapids Beldlng A Saginaw...Pere Marquette.
Grand Rapids Gas Light.................... American Light A Traction.
Grand River Coal & Coke Co.............Colorado Fuel & Iron Co.
Grand River Valley........................ ..Michigan Central.
Gray’s Point Terminal........................ St. Louis Southwestern.
Great Falls Power Co______________ Montana Power Co.
Great Northern Ry. of Canada.......... Canadian Northorn Quebec.
Great Western Ry. of Canada---------Grand Trunk Ry.
Greenbrier R y_____________________Chesapeake A Ohio.
Guatemala Central________ _______ .International Rys. of Cent. America.
Gulf Lino R y______________________ Hawkinsville & Florida Southorn Ry.

Halcomb Steel Co.......................... ......Crucible Steel Co.
allfax & Southwestern Ry_______Canadian Northern Ry.

Hancock A Calumet.  ..................Mineral Range.
Hannibal* St. Joseph R y ................. Chicago Burlington & Quincy RIt.
Harlem River A Portchester________New York New Haven A Hartford.
Henderson Bridge............................... Louisville A Nashville.
Hereford............................................... Maine Central.
Hoboken Ferry.................................... N. Y. A Hoboken Ferry (MIscel. Cos.)
Hocking Coal C o__________________ Minneapolis & St. Louis RR.
Hollldaysburgh Bedford & Cumb___ Pennsylvania.
Holly Manufacturing Co.................... Worthington Bump & Machinery Co.
Holyoko & Westfield R R ................... N. Y . N. II. & Hartford RR.
Home Long Distance Telephone Co.-Pacific Telephone A Telegraph Co
Housatonic .......................................... New York New Haven A Hartford
Hudson Coal........ - ............................. Delaware A Hudson Co.
Huntington A Big Sandy...................Baltimore A Ohio.
Hutchinson A Southern...................... Atchison Topeka A Santa Fo

Illinois Steel Co.................................... United States Steel Corporation.
llinois Tunnel....................................Chicago Utilities.

Imperial Rolling Stock........................Canadian Northern.
Indiana Bloomington A Western-----Peoria A Eastern.
Indiana Illinois & Iowa........................ New York Central RR.
Indiana Steel Co.................................. United States Steel Corporation
Indiana Stone Ry___________ ______ Chicago Indianapolis & Louisville.
Indiana Natural Gas A O i l . . - .......... People’s Gas Light *  Coke.
Indianapolis Decatur & Western___ Cincinnati Indianapolis & Western.
Indianapolis A Louisville.................. Chicago Indlanap. & Louisville.
Indianapolis A St. Louis.................... Cleveland Cln. Chic. A St. Louis.
International Navigation................... International Mercantile Marine.
Interborough-Metropolitan Co......... Interborough Consolidated Corp.
International Steam Pump Co...........Worthington Pump *  Machinery Co.
Iowa Central____ _________________ Minneapolis A t. Louis.
Iowa Falls A Sioux C ity......................Dubuque A Sioux City.
Iowa Minnesota A Northwestern___ Chicago A North Western,
Irondalo Bancroft & Ottawa R y........Canadian Northern Ry.
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Jackson Lansing & Saginaw.............. Michigan Central

amestown Franklin & Clearfield ...N ow  York Central.
Joliet & Chicago...................................Chicago & Alton.
Junction .....................- ........... Pennsylvania.
Junction & Breakwater...................... Delaware Maryland & Virginia.

Kalamazoo Allegan & Grand Raplds.Now York Central RR.
alamazoo & White Pigeon—...........New York Central RR.

Kanawha & Hocking Coal & Coke-..Sunday Creek Co. (Industrial Cos.)
Kankakee & Southwestern................ Illinois C<mtral.
Kansas City Excelsior Spgs. & Nor.-Wabash. RR.
Kansas City Memphis & Birm. Ry..Kansas City Ft. Scott & MomphisRy. 
Kansas City & Memphis Ry. Bridge.-Kansas City Fort Scott & Memphis.
Kansas City & Pacific.......................... Missouri Kansas & Texas.
Kansas City Pitts. & Gulf- ............ Kansas City & Southern.
Kansas City Northwestern R y---------Missouri Pacific Ry.
Kansas City St. Louis & Chicago----- Chicago & Alton.
Kansas & Colorado Pacific................ Missouri Pacific- ...
Kentucky Central................................LouUvllle & Naahvllle.
Knickerbocker Ice Co................ ......... Consumers Co.
Knox & Lincoln..................................Maine Centra1.
Knoxville & Ohio ______________Soutncrn Ivy.
K X  Bakery - - :  - - - - - - - - - - - - - -  -General Baking Co.

Lake Erie & Detroit River................ Pere Marquette
ake Erie & Pittsburgh R y.............. New York Central RR.

Lake Shore & Mich. Soutnern R y .-.N ow  York Central RR.
Lamson Consol. Store Service............ American Pneumatic Service.
Laramie Hahn’s Peak & Pacific...........Colorado Wyoming & Eastern.
Leamington & St. Clair......................Canada Southern.
Lehigh NavtgatSn0E ? ^ t r T c 'o V : ;V - : :^ l h ^ l  & Navigation Co.
Lehigh & SusqIe0h L 'f ia i : : : : : : : : : : :L e h iI h  CoafJ& Navigation (Miscel.)

k b ,  t ,t PTinytnn & Frankfort__________ --Louisville *  Nashv. (L. C. & Lex.).
l ! v and Line ...................... International Mercantile Marine.
T fck Creek A Lake'Ede __________ Carolina Cllnchflcld & Ohio.
L ln coW a rk  & ChaVlotte,.................Buffalo Rochester & Pittsburgh.
Llttlo Falls & Do' '
Little Rock Bi ' '
Little Rock &i 
Little Rock 
Locomo. &
Long Dock C 
Long Island &
Louisiana & Mlsso 
Louisville Cincinnati

lie Ry - __ Now York Central RR.
-..Chicago Rock Island & Pacific Co. 

est’n —St. Louis Iron Mountain & Southern. 
Ft. Sm.Mlssourl Pacific.
t real__ See American Locomotive Co.

Erie RR.
.Long Island.

_____Chicago & Alton.
uisvmo -  -cxin'gton---Louisville & Nashville.

t mmvliln Friinkfort____ ..Louisville & N38hV. Lit 0« o5 L.
Louisville & NashviUo Terminal.........Louisville & Nashville.

ltyfaconln R R .......................................N. Y. Susquehanna & Western RR.
A^adlson Gas & "Electric........ ........... American Light & Traction.
ivfaHi<jnn Rlvor Power Oo _______.MontftDft 1 ovftsr Co.
Mahoning Gold - -II - - ............ Lake Shore & Michigan So. System.
M t l lo r v L n o . . :  I -' - - - - - ____ _____ Atlantic Gulf & West Indies SS. Co.
Manitoba & S outheastern ..-.------- Canadian Northern.
Manitoba Southwest’n Colonization.-Canadian Pacific.
Manltoulln & North Shore R y -----  -Algoma Eastern Ry.
Manitowoc Gr’n Bay & Nor. Wcst’n.Ch cago & North Western.
Mankato A New Ulm ........ - - - -  - ..Chicago & North Western.
Marquette Houghton & Ontonagon--Duluth South Shore & Atlantic.
Marahfleld & Southeastern R R ------- Wisconsin Central Ry.
Maryland Steel Co.............................. Bethlehem Steel Co.
MassawlDDl .................................. Connecticut «  Passumpslc.
McKeesport & Belle Vernon.............. Plttsb. McKeesport & Youghloghony
Memphis Paris & Gulf........................ Memphis Dallas & Gulf.
Mercantilo Corporation------------------- (H. 13.) Claflln Co.
Merchants’ Bridge.............................? i¥°nCl1' KB.Mexican Central..________________ National Railways of Mexico
Mexican Eastern..................................Interoceanlo of Mexico.
Mexican International........................National Railways of Mexico.
Middlesex Valley RR — .....................Lehigh Valley RR.
Midland of New Jersey........................ New York Susquehanna & Western.
Midland RR ___________ N. Y. Susquehanna & Western RR
Midland Terminal................................ Cripple Creek Central. .*i
Mifflin Equipment.............................. United States Steel Corportlon.
Mlllen & Southwestern............ - ..........Georgia & Florida.
Milwaukee Lake Shore & Western. -Chicago & North Western.
Milwaukee & Northern_____________ Chicago Milwaukee & St. Paul.
Milwaukee Sparta & North Western..Chicago & North Western.
Milwaukee & State Line...... ............... Chicago &  North Western
Minneapolis & P acific ........................ Mlnneap. St. P. & Sault Ste. Mane.
Minneap?Sault. Ste.Marle & A t l -  ..M ln n eap S L P & S au lt Ste. Mario. 
Minneapolis Terminal..........................£h*^Kw/SJ»E£i^esteri1’
Minnesota** Iowa11............ —  I—  - C h i c a g o W e s t e r n .
Minnesota & South Dakota.................Chicago & North Western.
Missouri Kansas & Eastern................Missouri Kaunas & Texas.
Missouri Kansas & Oklahoma..........Missouri Kansas & Texas.
Mnhllo & Rav Shore ____________ Mobile oc Ohio.
Mobile *  Montgomery Ry.................Louisville & Nashville RR
Mobile Terminal & Ry. C o--------------Atlanta 1 enne»see & Northern Ry.
Mohawk & Malone ____________ New York Central RR
M o n o i T C o a l - I " - - ................ Chicago Indianapolis & Louisville.
Monongahola River Cons. Coal &Monongahola River R R -----------------Baltimore & Ohio RR.
“ Monon Route” .................................. Chicago Indlanap. *  Lou«svUle
Montana CentralRR ---------------------- Great Northern L y .
Montana Power ’rransmlsslon Oo— Montana Power Co.
Montauk Extension R R -------------------Long Island.
Montreal & Province Lino Ry...........Central Vermont Ry.
Montreal Warehousing........................Grand Trunk
Morris Co_________________..Lehigh Valley HR.
Mount Vernon Branch........................ Chicago & Eastern Illinois.
Mutual Fuel Gas.................................. Peoples Gas Light & Coke.
Mutual Union Telegraph Oo.............. Western Union Telegraph Co.

Nashville Florence & Sheffield........ Louisville & Nashville.
atlonal Railroad of Mexico............ National Railways of Mexico.

National Starch.................................... Corn Products Refining Co.
Nat ona Tube Co................................ United States Steel Corporation.
Naugatuck R R -............ — ............. N Y . N II & Hartford HR.
Nebraska ............................................ Chicago Burlington & Quincy.
Nevada & California R R -----------------Central Pacific Ity.
New Amsterdam Gas.......................... Consolidated Gas of New York.
New Brunswick.................................... Canadian Pacific.
New Brunswick Southern.................. Canadian Pacific.
Now Castle & Shenango Valley----------Sharon Ry.
New England........................................New York New Haven & Hartford.
New England Elevating R y...............Grand Trunk Ry.
Now England Navigation C o............ N. Y. N. H. & Hartford RR.
New England Power C o . . ...................New England Company.
Newburg &  New York........................ Erie RR.
New Haven & Derby.......... - ........... New York New Haven & Hartford.
New Haven & Nortlimapton R R ----- N. Y. N. II. & Hartford RR.
New Mexico Ry. & Coal...................... El Paso & Northeastern Co.
New Orleans Mobile & Texas.............. Louis. & Nash. (N. O. & Mobile Dlv.)
Newport &  Cincinnati Bridge............ Louisville & Nashville.
Newport & Rlchford Ry.....................Connecticut & Passumpslc Ry.
New York Bay E x ten sion .---..----L on g  Island.
N. Y. Central &  Hudson River R R —Now York Central RR.
New York & Cuba Mall SS. Co.......... Atlantic Gulf &  West Indies SS. Co.
Now York Elevated............................ Manhattan Elevated.
New York & Erie............................ —Erie RR. , _
New York Flro Protection.................. American DIst. Tel. Co. of N. J
Now York & East River Gas Co........ Consolidated Gas Co. of New York.
N Y. Gas, El. Lt.. lit. &  Power___ Consolidated Gas of New York.
New York Glucose..............................Corn Products.
Now York & Jersey R R ...................... Hudson & Manhattan RR.
New York Lake Erie & Western.........Erie RR.
New York Mutual Gas........................ Consolidated Gas of New York.
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New York & New Eng. Bost. Term—New York New Haven & Hartford.
New York & Northern —.................... New York & Putnam.
Now York & Porto Rico SS. Co____ Atlantic Gulf & West IndiesTSS. Co.
New York Providence & Boston____ New York New Haven <5o Hartford.
New York & Putnam_______________New York Centra* RR.
New York & Queens El. Lt. & Pow_Consolidated Gas Co. of New York.
New York & Queens Gas C o ______ Consolidated Gas Co. of New York.
New York & Rockaway............... ..... Long Island.
New York & Westchester Lighting.-Consolidated Gas Co. of New York.
New York & Wilkes-Barre Coal____ New York Susquehanna & Western.
Nezperce & Idaho__________________Lewiston Nezperce & Eastern.
Niagara & Erie Power C o --------------Niagara Lockport & Ontario Pow. Co.
Niagara Falls Hyd. Pow. & Mfg. Co.-Hydraulic Pow. Co. of Niagara Falls.
Niles Tool Works Co............................ Nlles-Bement-Pond Co.
Norfolk & Carolina.............................. Atlantic Coast Line RR.
Norfolk Terminal <S» Transportation..Chesapeake & Ohio.
Northeastern RR. of So. Carolina___ Atlantic Coast Line RR.
North Shore Electric Co____________ Public Service Corp. of Nor. Illinois.
North Wisconsin.................................. Chic. St. Paul Minn. & Omaha.
Northern California............................ Southern Pacific RR.
Northern Maine Seaport.................... Bangor & Aroostook.
Northern Mississippi River Pow. Co.Northem States Power Co.
Northern Ry. (Canada)____________ Grand Trunk Ry.
Northern Ry. of California_________ Southern Pacific RR.
Northern Union Gas Co____________ Consolidated Gas Co.
Northwestern Gas Light & Coke Co.-Public Service Corp. of North. 111.
Northwestern Telegraph C o.-.______Western Union Telegraph Co.
Northwestern Union.............................Chicago & North Western.
Norwalk Steel C o __________________Crucible Steel Co. of America.
Norwood & Montreal R R --------------- New York Central RR. {HI

Oceanic Steam Navigation C o........International Mercantile MarineJCo.
ocan Steamship_________________Central of Georgia Ry.

Ogden Gas............................................ People's Gas Light & Coke.
Ogdensburg & Lake Champlain____ Rutland RR1
Ogdensburg Terminal R y__________Rutland RR.
Ohio Indiana & Western.................... Peoria & Eastern.
Ohio & Little Kanawha...................... Baltimore & Ohio.
Ohio River............................................Baltimore & Ohio.
Ohio Southern...................................... Detroit Toledo & Ironton. •
Ontario & Quebec.......... ..................... Canadian Pacific.
Oregon Eastern Ry------------------------- Central Pacific Ry.
Oregon RR. & Navigation Co_____ Oregon-Wash. RR. & Nav.’ Co.
Ozark & Cnerokee Central.................. St. Louis &  San Francisco.

Pacific RR. o f Missouri___________ Missouri Pacific Ry.
aducah & Memphis R y__________ Ixiuisville & Nashville RR. '1

Pan-American R R -------------------------National Railway of Mexico.
Paragould Southeastern_____________ St. Louis Southwestern.
Passaic & New York R R ....................N. Y. Susquehanna & Western RR.
Pembroke Southern________________ Grand Trunk Ry.
Pcnn-Mary Coal .............................. Pennsylvania Steel.
Pennsylvania Coal & Coke__________ Clearfield Bituminous Coal Corp.
Pennsylvania & N. Y. Canal________Lehigh Valley.
Pennsylvania <fe Northwestern_____ Pennsylvania RR.
Pennsylvania Steol Co. —...................Bethlehem Steel Co.
Pennsylvania Utilities Co__________ General Gas & Electric Co.
Penobscot Shore Line______________ Maine Central.
Pensacola & Atlantic______________ Louisville & Nashville.
Peoria & Northwestern......................Chicago & Northwestern.
Petersburg .......................................... Atlantic Coast Line RR.
Philadelphia & Erie_______________ Pennsylvania.
Philadelphia & Reading...... ............... Reading Company.
Phlla. Wilmington & Baltimore------- Phila. Baltimore & WashingtonlRR.
Piedmont & Cumberland R R ______ Western Maryland RR.
Pine Bluff &  Western.......................... St. Louis Iron Mtn. a  Southern.
Pino Creek------- ----------- -----------------New York Central RR.
Pittsburgh Cleveland *  Toledo______Baltimore & Ohio.
Pittsburgh Crucible Steel Co.............. Crucible Steel Co. of America.
Pittsburgh Junction........................... Baltimore & Ohio.
Pittsburgh Lisbon & Western_______Wheeling & Lake Erie RR.
Pittsburgh Newcastle & Lake Erie—Baltimore &  Ohio.
Pittsburgh Painesvillo & Fairport__ Baltimore & Ohio RR.
Pittsburgh Shenango & Lake Erie__ Pittsburg Bessemer & Lake Erie.
Pittsburgh Virginia &  Charleston__ Pennsylvania.
Pittsburgh & Western-------------------- Baltimore & Ohio.
Pleasant Valley Coal______________ Denver & Rio Grande.
Pontlao Oxford & Northern_______ Grand Trunk.
Portland & Ogdensburg------------------Maine Central.
Portland & Rochester R R ................ .Maine Central RR.
Portland (Mo.) Union Station Co__ Portland Terminal Co.
Portsmouth Great Falls &  Conway--Boston & Maine.
Postal Telegraph Cable----------------- -Mackay Companies.
Potomao Valley____________________ Western Maryland.
Potter O re............................................ Republic Iron & Steel.
Pratt & Whitney................................ Nlles-Bement-Pond Co.
Prescott &  Eastern.........- .................. Atchison Topeka & Santa Fe.
Prlncton *  Northwestern —.............. Chicago & North Western.
Prospect Park & Coney Island R R__ Long Island RR.
Providence & Springfield__________New York New Haven & Hartford.
Providence Terminal..........................New York New Haven & Hartford
Public Service Bldg. Co. o f Balt_____Consol. Gas El. L. & P. Co. of Balt.

Qu’Appelle L’g La’e & Sask______Canadian Northern
uebec Central..............  ................ Canadian Pacific.

Quebec & Lake St. John R y------------ Canadian Northern Ry.

Raleigh & Augusta-Ral. & Gaston.-Seaboard Air Line.
alelgh & Cape Fear_____________ Norfolk Southern.

Raleigh & Southport______________ Norfolk Southern.
Raleigh &  Southwestern....................Chesapeake &  Ohio.
Ravenswood Spencer & Glenville__ Baltimore & Ohio.
Republican V alley-------------------------Chicago Burlington & Quincy.
Retsof Mining Co--------------------------- International Salt Co.
Richmond & Allegheny Valley Ry__ Chesapeake & Ohio Ry.
Richmond & Danville............. ......... Southern Railway.
Richmond & Mecklenburg R R ______Southern Ry.
Richmond & Petersburg___________ Atlantic Coast Line RR.
Rio Grande W estern______________Denver &  Rio Grande.
Rlsdon Iron Works________________ United States Steel Corporation.
Rochester & Pittsburg........................Buffalo Rochester &  Pittsburg.
Rock Island Ark. & Louisiana..........Chicago Rock Island & Pacific.
Rock Island Improvcm’t Equlpm’t —Chicago Rock Island & Pacific.
Rock Island & Peoria R y___________ Chicago Rock Island & Pacific Ry.
Rocky Mt. Coal & Iron Co_________ Colorado Fuel & iron Co.
Roland Park Electric &  Water Co— Consol. Gas El. L. Heat & Power Co
Rome Watertown & Ogdensburg___ New York Central RR.
Rutland-Canadlan . . . ----- --------—  Rutland.
Rutland Toledo & Northern R y------- Chicago & Alton RR.

Sacramento Valley Power Co______Northern California Power Co.
aglnaw Tuscola & Huron________Pere Marquette

St. Charle-s B ridge__________ _____ -Wabash.
St. Clair Madison & St. Louis Belt—Missouri & Illinois Bridge & Belt
St. Clair Furnace Co--------------------- United States Steel Corporation.
St. Clair S teel..................................... United States Steel Corporation.
St. Clair Terminal R R _____________ United States Steel Corporation
St. Joseph Gas......................................American Light & Traction.
St. Lawrence & Ottawa...................... Canadian Pacific.
St. Louis Bridge.................................. Terminal Association of St. Louie.
St. Louis & Cairo R y______________ Mobile & Ohio RR.
St. Louis Iron Mount’n & Southern.Mlssourl Pacific System.
St. Louis Peoria & N. W. Ry_____ Chicago & North Western Ry
St. LouLs Wichita <& Western............St. Louis & San Francisco.
St. Maurlco Paper Co__________ — Union Bag & Paper Co.
“ St. Paul” .............................................Chicago Milwaukee & St. Paul.
St. Paul & Duluth.............................. Northern Pacific.
St. Paul Eastern Grand Trunk.........Chicago & North Western.
St. Paul *  Kansas City Short Line—Chicago Rock Island & Pacific.
St. Paul Gaslight.................................American Light & Traction.
St. Paul Minneapolis & Manitoba —-Great Northern.
St. Paul & Northern Pacific________ Northern Pacific Ry.
St. Paul & Sioux City bonds.............. Chic. St. Paul Minn. & Omaha.
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Salmon Kiver Power Co'-----------------Niagara Lockport & Ontario Povv.Co
Sanford & St. Petersburg RK............Atlantic Coast Lino RR.
San Francisco & North. Pacific........ Northwestern Pacific.
San Francisco & San Joaquin Val__ Atchison Topeka & Santa Fe.
Santa Fe Prescott & Phoenix..........Atchison Topeka & Santa Fe.
Saranac & Lake Placid-------------------Chateaugay & Lake Placid.
Sault Ste. Marie & Southwestern__ Chic. St. Paul Mlnneap. & Omaha.
Savannah Florida & Western.............Atlantic Coast Line HR.
Schenectady & Duanesburg.............. Delaware & Hudson.
Schoqn Steel Wheel— ------- ----------- United States Steel Corporation.
Schuylkill River East Side.................Baltimore & Ohio.
Schwarzschifd & Sulzberger...............Sulzberger & Sons Co.
Scioto Valley & .New England______Norfolk & Western.
Seaboard & Roanoke______________ Seaboard Air Line.
Sea Coast.............................. ............... Atlantic City.
Shade Gap.............................................East Broad Top RB. & Coal Co.
Sharon Coko C o . . . .............................Union Steel Co.
Sherman Shreveport & Southern___ Missouri Kansas & Texas
Shreveport Bridge & Terminal_____ St. Louis Southwestern.
Sliver Springs Ocala & Gulf.............. Atlantic Coast Line RR.
Sioux City & Pacific---------------------- Chicago & North Western.
SIoss Iron & Steel Co...................... ..Sloss Sheffield Iron & Steel Co.
Sodus Bay & Southern.......................Elmira & Lake Ontario
Somerset R y ........................................ Maine Central.
South Carolina & Georgia.................. Southern Ry.. Carolina Division.
South & North Alabama ____ _ .Louisville & Nashville.
South Platte Canal & Reservoir_____Denver Union Water.
Southeastern & St. Louis.................. Louisville & Nashville.
Southern Indiana --------------------------- Chicago Terre Haute <Ss Southeast’n.Southern Pacific Branch.....................Southern Pacific RR
Southern Sierras Power Co--------------Novada California Electric Corp.Southwest Pennsylvania____________Pennsylvania.
Southwestern Coal & Impt. Co-------- Missouri Kansas & Texas Ry.
Spanish-American Iron C o................ Bethlehem Steel Corporation.
Spartanburg Union & Columbia___ Southern Ry., Carolina Division
Spokane Falls & Northern________ Great Northern. . . .
Spuyten Duyvil & Port Morris______Now York Central RR.
Standard Gas.........................................Consolidated Gas. . . .
Standard Steel W orks_____________ Baldwin Locomotive Works • • •
Staten Island Ry...................................Baltimore & Ohio RR.
Stephenville North & South Texas__St. Louis Southwestern Ry.
Sturgis Goshen & St. Louis_________ New York Central RR.
Suffolk & Carolina___ _____________ Norfolk Southern. . . . .
Sullivan Co. Coal Branch................. Chicago & Eastern Illinois. • • ■
Sumter & Wateree...............................Southern Ry., Carolina Division.f|
Sunbury Hazleton & Wllkes-Barre.-Pcnnsylvanla. .
Sunbury <Se Lewiston_______________Pennsylvania. • .
Superior Short Line R y------- ----------- Chicago St. Paul Minn. & Om. Ry.
T erro Haute & Indianapolis______ Vandalla RR. • ;y*i
* exas & Oklahoma....................... ...Missouri Kansas & Texas.

Toledo Canada Southern & Detroit.-Michigan Central.
Toledo Walhondlng Valley &  Ohio.-Toledo Columbus &  Ohio River .1
Tombigbee Valley--------------------------- Alabama Tennessee & Northern.
Toronto Grey & Bruce.........................Canadian Pacific. .
Troy & Boston.................................... Fitchburg. ■ . ,
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Tunnel Railroad of St. Louis________Terminal Ass’n of St. Louis.
Turner (J. Spencer).............................International Cotton Mills Corp.

United Elec. Light & Power, Balt..Consol. Gas Elec. Lt. & Power, 
nlted Elec. Lt. & Power of N. Y ..Consolidated Gas.

Union RR-------------------------------------United States Steel Corporation.
Union Stock Yard & Transit Co___ Ch. J. Rys. <Sj U. Stk. V. (Alisc. Dos.)
United States Leather.........................Central Leather.
United States Sugar Refinery_______Corn Products Refining Co.
Upper Coos.................................. ....... Maine Central.
Utah Central— -----------------------------Denver & Rio Grande.
Utah Company.....................................u. S. Smelting, Refining & Min Oo
Utah Fuel ------------------------------------- Denver & Rio Grande.
Utah & Northern__________________ Oregon Short Lino.
Utica & Black River_______________Now York Central RR.
\ /an  Buren Bridge------------------------Bangor & Aroostook RR.
» erz Cruz & Pacific R R ----------------- National Railways of Mexico.

Vera Cruz to isthmus---------------------National Railways of Mexico.
Verdigris Val. Independ’ce & West ..Missouri Pacific.
Vicksburg & Meridian -------------------Alabama & Vicksburg.
Victoria Rolling Stock.........................Canadian Pacific.
Virginia Air Line.................................Chesapeake & Ohio.
Virginia Midland.................................. Southern Railway.
\ U a c o  & Northwestern...................... Houston & Texas Central Railway.
1 7  hiker C o ...................................... West'ghouse El. & Man. (Mlso. Co*.).Washington County.............................Maine Central.
Washington & Columbia River.........Northern Pacific.
Washington Ohio & Western.............Southern Ry.
Webster Coal & Coke---------------------- Clearfield Bituminous Coal Corp.
Westchester Lighting Co....................Consolidated Gas Co.
W estchester RR .................................Pennsylvania RR.
West Pennsylvania R R ------- ---------Pennsylvania RR.
West R iv er ...................... ....................New London Northern.
West Side Belt.................................... Pittsburgh Terminal RR. & Coal.
West Virginia & Pittsburgh.............. Baltimore & Ohio.
Western Pennsylvania_____________ Pennsylvania.
Western Pocahontas Corporation____Chesapeake & Ohio.
Western Steel Car & Foundry Co___ Pressed Steel Car Co.
Western Telephone & Telegraph Co. .American Telephone & Telegraph Co.
Wnipple Car Co..................................Grand Trunk Hv,
Wichita & Midland V alley ................ Midland V"''
Wilkes-Barre & Eastern.....................N. Y. Western.
Wlllmar & Sioux Falls........................ Great
Wilmington Columbia & Augusta__
Wilin. & Weldon— Wllm. & Newborn A tla iit'c^^^^^^^^^R .
Winnipeg Terminal.............................. Canadian.
Winona & St. Peter.--------------------- Chicago
Worcester Nashua & Rochester___Boston . . . .
Wyoming Valley Coal Co.....................Lehigh V»Uey RR. •

York & Peach Bottom.......................Maryland & Pennsylvania.
osemlte Short Line ...................... Sierra Ry. of California.

'Tanesvllle & Western.........................Toledo & Ohio Central.

W e own and offer

Bonds and Preferred Stocks 
of Public Utility Companies

in the management of which we are associated

D es c r ip t iv e  C ircu la rs  on requ est

Hodenpyl, Hardy & Co
Incorporated

Investment Securities
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