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MAPS APPEARING IN THIS ISSUE.
For the purpose of showing in a graphic way the 

location of their lines, a few of the more important 
systems described in this issue of the “ Electric Rail
way Section”  are accompanied by maps. The 
following furnishes a list of these maps, together with 
the pages on which they appear.
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EXPLAN A TIO N S OF TERMS AND ABBREVIATIONS  
USED.

The following is an explanation of the terms and abbrevi
ations used on succeeding pages in the presentation of the 
statements of the different companies:

"S T O C K  A N D  B O N D S.’ ’— Under those words aro shown—
" S t o c k .” — Tho amount o f  stock a u l h o r i t e d  immediately follows tho word 

"stock ,”  and against this is tho par value o f single sharos. For example, 
“ Stock, $200,000 ($100),”  means stock, total issue authorized by charter 
or by A ct o f Legislature, $200,000, divided into sharos o f  $100 each; " f .  p . ’ ’ 
following the amount given as outstanding means “ full paid .”

“ P rof.”  moans "preferred stock.”  “ Pref. 6 % cum .”  means preferred 
stock entitled to dividends o f 6 % per annum, such dividends if  not paid, 
accumulating, all dividends duo and unpaid to be paid in full for each and 
every year before the common stock receives anything. "P ref. 6 % n o n -  
cu m ." means simply that tho stock is entitled to 6 %  per annum If earned, 
but that if unearned in any year the dividend for that year will not be paid 
subsequently. “ D iv .”  means dividend. Tho last dividend paid is shown 
under tho column headed “ M a t u r i t y . ”

" B o n d s . " — "M o rt .,”  "m tgo.”  or “ M .”  means mortgage. "C on sol.”  or 
"con . M .”  means consolidated mortgage. “ Gen. M .”  means general 
mortgago. "R e f. M .”  means refunding mortgage. "C oll, tr .”  means 
collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. Tho word 
"go ld ”  is usually spelled out, but in some Instances is contracted to ‘ ‘g , ’ 
while “ cur.”  means currency.

"C on v .”  means convertible into stock. " 8 . f . ”  means sinking fund, 
“ c .”  moans coupon; " c * ”  means coupon but may be registered as to prin
cipal; " r ”  moans fully registered (no coupons); " r* ”  means registered, con
vertible Into coupon bonds; "c*& r*”  means reglsterable in either form and 
convertible from registered to coupon or the reverse; and "c*& r”  means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters "p .m .”  mean per mile, so $15,000 p.m . means 
that the issue o f bonds is restricted to $15,000 for each mile o f  track. 
"G uar.”  means guaranteed, and “ guar. p . & i. (end.)”  moans guaranteed 
as to principal and interest, the guaranty being endorsed on each bond. 
■Rod.”  moans redeemable. “ Trus.”  or " t r .”  means trustee o f the mort
gage.

T A X -E X E M P T IO N .— Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters— t f , meaning apparently tax-free; 
where thore is no such covenant we Insert tho letters n t f , moaning appar
ently n o t  tax-free. Where wo have no knowledge other than that the 
company has assumed or is paying tho tax, we insert tho letters cp t , which 
moans that c o m p a n y  p a y s  t a x ,  a t  l e a s t  f o r  th e  p r e s e n t .  Until the courts 
have passed both upon the various features o f  tho tax and the effect o f 
the several tax clauses in tho bonds and mortgages, it is  impossible to give 
moro dofinite information.

"D A T E ."— The date o f  issue on tho face o f the bonds Is indicated under 
tho word " D a t e . "

“ IN T E R E ST .” — Under this heading is given the rate per cent yearly 
o f  the interest payable on the bonds or (If guaranteed) o f  the dividend 
payable on tho stock; also the months when the interest or dividend is 
payable; thus "6  J-J”  means 6 % per annum payable January and July; 
correspondingly “ F -A ”  is used to mean February and August; "M -S ”  
moans March and September, and so on; while "Q -J ”  means quarterly 
beginning in January and "Q -F "  quarterly beginning in February. (The 
day when the interest payment is due can generally be determined by 
noticing when the loans mature, the day o f the month there given being 
in most cases the same as for one o f  the Interest dates.) "S .-a .”  means 
semi-annual.

“ R O A D .” — The word "track”  moans in street railway parlance all 
tracks, whether main line, siding, switch or second track. “ Rails are 
80-lb. girder”  moans that each rail weighs 80 pounds to tho yard, "k .w .”  
moan kilowatts and "h .p .”  means horsepower, “ k .v .a .”  means kilo-volt- 
ampores. "P -A -Y -E  cars”  means pay-a»-you-onter or prepayment cars.

"E xts., add’ns and impts.”  mean extensions, additions and improve
ments. "A u th ."  means authority or authorized. "O th . in c ."  means oth 
income. "C al. year”  means calendar year.
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Electric Railways.
SECURITIES AND REPORTS

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. I f  utilized together, and with the fresh items of news the “ Chronicle”  contains from  
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his m oney. 

A  full Index showing where each railway will be found is given in the closing pages of the book.

AKRON, OHIO.
N ORTH ERN  O H IO  T R A C . & L IG H T  CO.— Trolley.
O R G A N IZA T IO N .— Incorp. In Ohio as successor In N ov . 1902 to the 

Northern Ohio Traction C o ., having exchanged Its securities for the com 
mon and pref. stock o f the latter per terms In V. 75, p. 733. Shortest o 
com pany's f r a n c h i s e s  (thac In Akron) expires In 1924; o f  total franchises 
40%  are perpetual. In 1906 acquired control of the Canton-Akron Consol. 
B y ., and guarantees that com pany’s $2,500,000 consol. 6s, prin. and int. 
V . 83, D. 435, 849. Also owns entire capital stock o f  Akron Wadsworth & 
Western Trac. C o. and guarantees Its bonds prln. and lnt. Common stock 
listed on N . Y . Stock Exchange In March 1909.

In Oct. 1912 mado a 5-year contract for the lighting of the city o f Akron.
Shareholders Jan. 24 1914 sanctioned Increase in auth. amount o f  pref. 

stock to $5,000,000 for financing further additions, extensions, &c. V. 98, 
p. 74. Stockholders approved action o f directors In providing for the pay
ment o f  Federal Income tax upon the various issues o f  the c o . ’s bonds.

On April 14 1914, after extended negotiations, conveyed to city or Akron 
certain Cuyahoga River water rights for $348,000.

On Oct 19 1915 the Ohio Supremo Court held that the franchise granted 
for an Indefinite period by the Stark County Commissioners in 1892 (cover
ing about 4  Hi miles botween Canton and Massillon outside the city limits) 
was not perpetual as claimed by tho company— see V . 101, p . 1371. The 
com pany has taken an appeal to tho Federal Court.

In Feb. 1916 the com . and pref. shareholders were given tho right to 
subscribe at par for $1,518,400 6 % cum. pref. stock, being the remainder o f  
tho auth. issuo o f  $5,000,000. V. 102, p . 1060, 1441.

STO CK  A N D  BONDS—  D a t e .
Stock, com , $10.000.000($100)------
Pref, $5,000,000($100) 6 % c u m ------
Northern Ohio Trac, m o rt"

g .$3,000,000 ($ l,0 0 0 )c* .tf
Northern Ohio Traction & 

Light 1st consol ($1,000),
gold, $7,500,000____c * .t f

Ak Wads & West mortgage,, 
$500,000 guar ($1,000) . . t f  

Northern Ohio Trac & L t col 
trust mortgage, $1,600,000
($ 1 .000) ....... .................c — tf

Northern Ohio T r & Lt se
cured gold bonds ($ 1 ,000 , 
$500 and $100).................. t f

I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .  
Q-M 15 $9,000,000 M ar. ’ 16.
Q-J 4,665,600 A p r .’ 16,1)-$

1899 6 g J-J 3,000,000 July 1 1919
Interest at Cen tral Trust C o ., N .Y ., Trustee, 

or Citizens’ Sav. & Trust C o ., Cleveland. 
1903 4&5 g J-J 3,400,000 Jan 11933

Int. at C it. Sav. & T r. C o ., C love., Trustee, 
or at First N at. Bank, New York.

1906 5 g See text July 1 1933
1913 6 Q-F 1,300,000 See text

Int. at Clt. Sav. & Trust Co., Cleveland, 
Trustee, or First Nat. Bank, New York. 

1915 6 Q-J 500,000 See text
Int. at Citizens’ Savings & Trust Co., Clevo-

«iu kj, _________ ii land, trustee, and First Nat. Bk., N. Y .
S to c k .— Pref. Is red., all or part, at 110 and dlv., en any div. date after 

April 1 1919. Is prof, as to div. and assots and has full voting power. 
V. 92, p. 956; V. 95, p. 48; V. 97, p. 1116.

B o n d s .—The Northern Ohio Traction 5s of 1899 were listed on the 
Philadelphia Stock Exchange in Oct. 1901. Of the $7,600,000 Northern 
Ohio Traction & Light consols., $3,000,000are resorved to retire tho North 
Ohio Traction bonds and $1,100,000 are deposited under coll. tr. 6s.; 
$1,000,000 are 5s, all outstanding; tho rest 4s. The col. trust mortgage 
of 1913 is secured by deposit of $1,100,000 Nor. Ohio Trac. & Lt. 4s of 1933, 
$1,000,000 Canton-Akron consol. 5s of 1933 and $200,000 Akron Wads. & 
West. 5s. Those bonds mature In annual Installments, $100,000 yearly, on 
Nov. 1 1914 to 1916 and $100,000 somi-annually Nov. 1 1916 to Nov. 1 1922. 
Subject to call at 101 and lnt. in inverse order of numbers. V. 97. p. 803.

Tho bonds of 1915 are secured by assignment o f the bonds deposited 
under (and subject to) the coll, trust mtge. of 1913—see above. They ma
ture $100,000 annually July 1 1916 to 1920. Red. in wholo or part on 30 
days’ notice at 101 and Int., If redeemed on or before July 1 1917, and at 
100>$ and int. thereafter. V. 100, p. 2010.

CANTON-AKRON CONSOLIDATED RAILW AY.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  

Consol M $2,500,000, gold.f 1906 5 g J-J $1,210,000 Jan 11933
guar p & 1 by North Ohio/ lnt. at Citizens Sav. & Trust Co., Cleveland, 
Trac & Light ($1,000) c* .tf l Trustee, or First Nat. Bank, New York. 

Canton-Akron 1st mortgage,/ 1902 5 g M-S 1,150,000 Mar 11922
$2,000,000. g ($1.000)c*.tf(Int. at Columbia T r.C o., N. Y ., Trustee 

Oanton-Masslllon 1st mort f 1900 5 g M-N 850,000 May 1 1920
$1,000,000, g ($1,000) . . t f {  Interest at Cleveland Trust Co., Trustee, or 

1 at Guaranty Trust Co., New York.
1st M Can & N P, $1,000,000/ 1903 5 g F-A 665.000 Feb 11923

gold ($1,000).............c*.tf\Int. at Am. Ln. & Tr. Co., Boston, Trustee.
Lake V L &  I mortgage . . . t f  ____ 5 J-J 47,000 July 11916

B o n d s .— Of the $2,500,000 consolidated bonds, $1,000,000 are pledged 
under N. O. T. & L. coll, trust mtgo. and $290,000 aro reserved for ext. and 
impts. at 85% of cost. S. Reed Anthony, Boston, is also trustee. V. 91, 
p. 1628, 1765. Of tho $2,000,000 Canton-Akron 1st mtgs., $850,000 aro 
reserved to retiro the Canton-Massillon bonds. Neither issue is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and Int. on 3 months’ notice.

D i v i d e n d s .— Pref. stock was Issued In 1911 and dividends of 1H% quar. 
are regularly paid. Dividends on com. were begun In 1906 by the declara
tion of 2% , payable in quar. installments of H %  from June 15 1906. 
V. 82, p. 1213. In 1907 2% was again declared, payable In quar. In
stallments from June 15 1907. In 1908, June, >4 %; Sopt., H %; Doc., %. 
In 1909, 1% %■ In 1910. 2H % . In 1911, 3M %. In 1912, 4>*%. In
1913 and since, 5% per annum.

PLANT.— Line extends from Cleveland through Akron, Canton, Mas
sillon and New Philadelphia to Uhrichsville In Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
Ease Greenville from Massillon. On Jan. 1 1916, operated 241.04 miles 
of track. Owns Lakeside Park In Akron and Moyers Lake Park ln Canton. 
Also owns 1,011 acres of coal land ln Noble County. Rails, 50. 56. 70. 
80, 90 & 95-lb. T and 73-lb. girder; standard gauge; operates 340 cars and 7 
snow-plows and sweepers. Embraces electric-light systems of Akron and 
Barberton. Has hydro-electric plant consisting of three 757 h.p. water 
turbines and 1,800 k.w. electric generators.

REPORT.— For calendar years (1915 report In V. 102, p. 881):
C a le n d a r  G r o s s  N e t  ( a f t e r  B o n d  P r e f e r r e d  C o m m o n  B a l . ,

Y e a r —  E a r n s .  T a x e s ) .  I n t .  D i v l d 'd s .  D i v i d e n d s .  S u r p .
1915 ...$3,890,751 $1,517,741 $628,309 (6)$199,281 (5)8450,000 $240,151
1914 . . .  3,636,085 1,398,656 606,898 (6) 182,364 (5) 450,000 159,394 

OFFICERS.— Pres., II. A. Everett, Cleveland, O.; V.-Ps.. E. W.
Moore, Cleveland, and Will Christy, Akron; V.-P. & Gen. Mgr., Chas. 
Currie, Akron; Treas., J. R. Nutt, Cleveland; Sec., C. F Mocro. Akron- 
And., C. II. Lahr, Akron. General offices, Akron.— V. 100, p. 309, 727 
2010, 2168; V. 101, p. 1371; V. 102, p. 610, 801, 881, 1060, 1441.

ALBANY, N. Y.
UNITED T R A C T IO N — A trolley road.
Entire stock is owned by The Delawaro & Hudson Co. V. 81, p. 1552; 

V. 82, p. 160. The D. & II. also owns the Troy & Now England and the 
Plattsburgh Traction, and a half interest in the Schenectady Ry., the 
New York State Railways owning the other half.

ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered In 1863), tho Watervliet Turnpike & ItR. (char
tered In 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300; V. 70, p. 77. Has contract with Adirondack Elec. Pow. Corp. 
of Glens Falls for supply of power. V. 69. p. 541, 909. F r a n c h i s e s  In Troy 
and Albany, except that of the Capitol Ry. on Delaware Ave. (a short line

on the outskirts o f  A lbany), which expiree Aug. 8 1951, are perpetual. 
V. 79, p. 2698. Has traffic agreements with Albany Southern R B ., Schen
ectady R y . and Hudson Valley R y ., by which cars o f the first two roads 
are run Into Albany and cars o f  the Schenectady R y. and Hudson Valley 
R y. are run Into Troy .

The Cohoes C ity R y. was sold at foreclosure in 1904 and reorganized as 
Cohoes R y. C o ., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds o f the new com pany are deposited with the Central Trust C o. of 
New York as security for bonds o f the Albany R y.

A c q u i s i t i o n  o f  H u d s o n  V a l l e y .— In Dec. 1906 acquired a m ajority o f the 
stock and bonds o f the Hudson Valley R y. C o. and Increased its own stock 
from  $5,000,000 to $12,500,000 to finance the purchase. V. 84. p. 52.

The P. S. Commission in Aug. 1915, m odifying its order o f  Dec. 11 1914, 
ordered the Immediate purch .of 15 new cars, to be in service by Dec. 1 1915; 
the purchase o f 10 additional cars, to be placed In sorvlce In 1916, tho re
building o f a number o f  cars then In use and the overhauling o f others. 
V . 101. p . 616. Compare V. 100, p . 310, 1834.

STOCK AN D  BON DS—  D a t e .
Stock (par $100), $12,500,000............
Debentures, $456,000. gold) 1901

I n t e r e s t .  O u t s ta n d in g .  L a s t  d i v . .& c .  
4  J-J $12,500,000 See text 
414 g M -N  456,000 M ay 1 1919

,tfo ' “  ‘ ' ' ' "($1,000)_____________r .n t f  lin t. at National Commercial Bank, Albany.
Cons mtge, $6,500,000. gold! 1904 414 g J -D  2,620.000 Juno 1 2004

($1,000).........................c *  t f /In t . at Central Trust C o ., N . Y ., Trustee.
B o n d s .— Of tho consol, mtge. o f 190-1, $3,880,000 is reserved to retire prior 

lions. N o s k .fd . and bonds are not subj. to call. Directors may fix rate or 
lnt., but not exceeding 6 % ; present Issue Is at 414% . The debs, may be 
called on any lnt. date on 3 m os.’ notice at “ a 5%  lnt. rate for the unex- 
plred term as calculated ln standard lnt. tables." V . 73, p. 1113.

SECU RITIES OF A LB A N Y  R A IL W A Y .
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .

Consol M  ($500,000), gold) 1890 5 g J-J $428,000 Jan 1 1930
($1,000)____________c * .n t f  I n t e r e s t  at Central Trust C o ., Now York.

General mortgage, $750,000, 1897 5 g J-D 496,000 June 1 1947
gold_____________________tf/C ontral Trust C o ., New York, Trustee.
L e a s e d  L i n e  S e c u r i t i e s —

W at T  & RR—  1 1889 6 M -N  350,000 M ay 1 1919
1st M  lnt guar_________n tf/B oston  Safe Dep. & T r. C o ., Boston, Trustee
2d M , p & lnt guar____n t f /  1890 6 M -N  150,000 M ay 1 1919

(M etropolitan Trust C o ., N . Y ., Trustee. 
The Albany R y. general mortgage of 1897 was for $750,000. o f  which 

$254,000 was reserved, but consolidation made reservation inoperative.
SECU RITIES OF T R O Y  C IT Y  R A IL W A Y .

D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .  
Troy C ity 1st con M , gold,) 1892 5 g A-O $2,000,000 Oct 1 1942

$2,000,000___________ c*& r/Int. paid by Trustee, Central Trust C o .,N . Y.
Tho Troy C ity leased roads Include T roy & Cohoes, stock $50,000. diva, 

under lease, 7 % ; Lansingburg & Cohoes, stock, $15,000: divs. under lease, 
7 % . The Waterford & Cohoes R R . $25,000 stock receives 7%  yearly 
under lease.

D IV ID E N D S.— First quar. d iv ., I H % ,  was paid M ay 1 1900; same rate 
continued up to and incl. July 1905. For year 1906 6 & %  was paid. On 
Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,000 and divs.
made semi-annual (J-J) and 2%  paid July 1 1907, 2% Jait. 1 1908 
and 2%  each six months since to and incl. Jan. 1915. N one sinco.

R O A D .— Operates 110.43 miles o f  track, o f  which 91.58 miles owned, 
connecting Albany, T roy , Cohoes, Ronsselaer. Watervliet, Lansingburg. 
Green Island, Waterford, &c. Has 478 cars, including 15 snow-plows, 9 
sweepers and 15 service cars. Standard gaugo.

A N N U AL R E P O R T .— Years ending June 30:
1915. 1914.

Gross earn’gs.$2 ,452,360 $2,547,771
Oper. exp____ 1,776,326 1,672,335
N e t ..................  676,034 875,436
Other incom o. 235,563 249,253

1915. 1914.
Total net------  $911,597 $1,124,689
Chgs. & taxes. 727,594 711,326
Dividends ..(2 )250 ,000  (4)500,000 
Bal. for yoar.def .65,997 def. 86,637

OFFICERS.— Pres., L. F. Loree, N . Y .; V .-P ., O. S. Sims, A lbany; V.-P. 
W . II. Williams; V .-P ., II. B. Weatherwax; Asst, to Pres., W. B. Schofield; 
Asst, to V.-Pres., G. H . Parker, N. Y .: Sec. & Aud., W. II. Elder; Treas., 
H . F. Atherton, Albany; Com p., W. It. Davies, N . Y .; Gen. M gr., Chius. 
F. Hewitt, Albany. Principal office, A lbany.— V. 84, p. 932, 1368, 1429; 
V . 92, p . 131: V. 100, p. 310, 1350, 1834; V. 101, p. 616.

(1) H udson V alley R ailw ay.— A trolley road.
O R G A N IZA TIO N .— Incorp. Aug. 14 1901 as a consolidation o f tbe Glens 

Falls Sandy Hill & Fort Edward Street R y ., Warron County Electric Ity .. 
Stillwater & Mechanlcville Street R y ., Greenwich & Schuylerville Street 
R y ., Saratoga Traction C o. and Saratoga Northern R y ., the capital stock 
o f  these roads being exchanged forstock in  the new com pany. V.73, p.391. 
Electric Express Co. operates over c o . ’s tracks. 80%  prlvato right o f  way. 
F r a n c h i s e s  are all perpetual. Owns all the stock($200,000) and all the bonds 
($200,000) o f  theN orth  River R y., a road operated in Saratoga by this co .

In 1906 part o f the consol. 6s wore converted Into debentures in accor
dance with a plan for the re-adjustment o f  tho com pany’s finances. V. 82, 
p. 10-10. In March 1906 authorized $2,500,000 preferred stock to provideAt. ̂  — — — — - —Alt- i » 4,«ma /\̂  fit A rl nK/\n f t« MA i i D« * * ^  ̂2

O u ts ta n d in g .  
$3,000,000 

See text
M a t u r i t y .

_ _ , ____  _ _  - - 2,222,000 July 1 1951
(denomination{Interest at Manufacturers’ Nat. 11k., Troy.

for the convertible feature o f  the debenture “ Bs 
STOCK AN D  BONDS—  D a t e .  I n t e r e s t .

Common, $3,000,000, par $ 1 0 0 .............................
Preferred ($2,500,000 ( s e e / .......  ........... ..

text), 5 % non-cumulativo. /
First consolidated m ortgage/ 1901 5 g J-J

$-1,000,000 (denomination/Interest at M an__________ _____  ______
$1,000 gold)..... ............ c* tf IMay bo called at 110 & lnt. on any Int. date

Deb “ A ”  Income, $700,000.. 1906 5 g 474.000 Jan 1 1951
Deb “ B ”  Incom e, $2,500,000. 1906 2 g 2.600.000 Jan 1  1951

U n d e r ly in g  L i e n s —
G F S II & F E 1st M  (no opt) 1891 6 J-J 100,000 See text

. . .  Central Trust C o ., New York, Trusteo.
1893 6 J-J 60,000 past duo

Int. at Merchants’ N at. Bank, Glens Falls. 
1901 6 A-O 82,000 April 1 1921M ay be called at 100.
1893 6 A-O 47,500 past duo.

Bankers Trust C o ., Now York, Trusteo. 
1898 6 A-O 202,500 past duo.

............. ................. .., Glens Falls Trust C o ., alens Falls, Trusteo.
B o n d s .— Of the $4,000,000 M . o f  1901, $482,000 Is set aside for prior lions 

and $1,290,000 have been deposited ns coll, for temporary loans. Tho dob. 
“ B ”  bonds aro conv. into pref. stock to M ar. 1 1917, Incl. Int. on tho deb. 
" A ”  and "B ”  bonds Ls neither cum. nor obligatory. No Int. has been paid 
on either class. Tho G . F. S. H. & F. E . 1st M . fell duo July 1 1911, but 
was extended and Is now past due. Both issuos o f  Stillwater & Moclianlc- 
vllle bonds fell duo April 1 1913.

R E P O R T .— For fiscal year ending June 30 1915, gross, $868,748: net, 
$285,178; oth. Income, $3,110; taxes, lnt. & m lsc., $348,075: deficit, $59,788 

RO AD .— Main line extends from Troy northward along the Hudson 
through the villages and towns o f Waterford, Mechanlcville, Stillwater, 
Schuylerville. Thomson, Fort Edward, Sandy Hill, Olons Falls and Cald
well to Warrensburg. The Saratoga Division, which branches o ff the 
main line at Mechanlcville, provides a lino from Troy to Round Lako, 
Balls ton Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was com pleted In Juno 1903.

($500 and $1,000) g o !d . . . c /  
do 2d M  ($500) go ld .c
do 3d M ($150,000) ntf

Still & M ech first m ortgage..
do do consol m tg e .. 
$250,000
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There Is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track,
119.33 miles; second track, 11.34 m.; sidings, 8.61 m.; making a total of
139.28 miles o f track. Hails, T , girder and groovod, 18 to 141 lbs. Stand
ard gauge. Operates 94 passenger cars, 8 freight cars, 10 service cars, 7 
snow plows, 2 electric locomotives and 7 express cars. Company owns 
Kaydeross Park, at Saratoga Lake; Ondawa Park, between Greenwich 
and Thom son.— V. 89, p. 286.

ALBAN Y SOUTHERN R R .— Third rail, except In cities.
O R G A N IZA TIO N .—•Incorporated In New York Sept. 14 1909 and is a 

reorganization o f the Albany & Hudson U R. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greonbush Bridge C o. V . 89, p . 720. F r a n c h i s e s  aro perpetual. Does a 
passengor, freight and express business and supplies light and power 
along route.

STOCK AN D BONDS—• D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $1,375,000 ($100)...................................  $1,375,000 _____ ______
Pref $2,100,000 5% n-c ($ 1 0 0 )____ F-A 2,029,000 Aug ’ l l . 44%
First mortgage $1,500,00011909 5 g M -S 1.500,000 Sept 1 1939

gold ($1,000)_________c* tf/B ankers Trust C o.. Now York. Trustee.
B o n d s .— Recording tax paid, m a k in g  th em  ta x - e x e m p t  i n  N e io  Y o r k . Sink, 

fund of 144% o f bonds authorized from 1917 to 1921; 1922 to 1928, 2% ; 
1929 to 1938, 3 % . Callable as a wholo at 106 and int. on any int. day. 
V . 89, p . 1140.

D IV ID E N D S.— Initial semi-annual div. on prof., 144% . paid Feb. 1
1911. A ug., 44 % ; none since.

R E P O R T .— For year ending Juno 30 (1915 report in V. 101, p . 1010): 
Y e a r  e n d .  G r o s s  N e t  (a f t e r  I n t e r e s t ,  B a la n c e ,  P a s s e n g e r s

J u n e  30—  E a r n i n g s .  T a x e s ) .  R e n t a l s ,& c .  S u r p lu s .  C a r r i e d .
1 9 1 5 ................$502,775 S136.692 $91,719 $44,973 1,452,739
1914 ................  507,048 125,076 9S.105 26,971 1,563,064

ROAD.— Operated by third-rail system from Albany via Rensselaer to 
Iludson. Comprises 37 miles o f  main lino and 9 miles o f  sidings, with 2 
additional milos o f  ovorhead trolley road in Iludson. Total, 61 miles o f 
track. In Fob. 1900 mado contract giving It privilege to ontcr Albany over 
tho tracks o f the United Traction o f  A lbany. Double-tracking o f road be
tween Rensselaer and Kindorhook Lako completed In 1910. Operates 19 
passenger cars, 6 freight and 2 oxpross cars, 2 snow-plows and 2 electric loco- 
motivos. Rails 70 and 80-lb. stool; standard gaugo. Also owns tho high
way toll bridge over Iludson River at Albany and a largo amusomont nark 
at Kindorhook Lako. On Juno 30 1915 had 2,087 oloctrlc and 2,376 gas 
customers.

OFFICERS.— Pros., William Loob Jr.; V .-P ., Richard Sutro; Sec. & 
Troas., I. W . Day; Gen. M gr., Jamos E. IIowos.— V. 89. p. 720 1140 1222
l 3 t 6,:eV^ k p - 183' 185: V< 94■ P- 122: V. 97. p . 1500; V. 99. p 1832; V 1 0 1  p. 845, 1010.

ALBIA, IOWA.
SOUTHERN IOWA RAILWAY & LIGHT CO.
S a le .— On M ay 3 1916 tho property was sold to Guy Walker o f  N. Y ., 

representing the bondholders for $150,000. Reorganization, it is under
stood, is contemplated.— V. 102, p. 1812.
, O R G A N IZA TIO N .— Incorp. In Delaware In March 1914 as a consoli

dation o f the Albia Interurban R y. and tho Albia Gas C o. Does tho light, 
hoat, power, railway, gas and Ice business o f  Albia and community. 
F r a n c h i s e s  expire; Electric, 1931; railway, 1932; gas, 1939.
, , D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y
1st & ro fM , $750,000, g ($l,-\  19 14  6 g M -N  $28,000 1929

000&$5Q0) red afC19at 1051 Int. at Iowa Trust C o .. A lbia"Trustee 
Albia Int R y 1st M ,.$300,000\ 1910 6 g J-D 282,000 See text

g ($100, $500 & $1,000)___(Interest In New York or Albia.
B o n d s .— O f the 1st & ref. bonds, $312,000 placed with trustee for 

retirement o f  Albia Interurban R y. ($282,000 as abovo) and Albia Gas 
C o. ($30,000) as they become due. Albia Int. R y. bonds aro rod. after 
Juno 1 1913 at 101 and int. Thoy mature serially frbm Juno 1 1913 to 
1930, inclusive.

E A R N IN G S.— Of combined properties for cal. year 1915, gross, $72,601' 
not, $18,138. In 1914, gross. $65,681; net, $3,552.— V. 101, p . 1554 
V. 1 0 2 , p. 1061, 1812.

ALLENTOWN, PA.
LEHIOH VALLEY TRANSIT CO.— A trolley road. (.See map on p. 4.)
ORGANIZATION.— Incorp. In Pa. on Nov. 3 1905 and Is a roorvanlo

tion under foreclosure of tho Lehigh Valley T r a c t i o n  Co tho Philarnu 
phla & Lehigh Valley Traction Co., tho Allentown & Slatlngton andthe 
Coplay Egypt & Ironton Street Ity., as per plan in V. 79 d 733 14«9 
In Oct. 1911 purchased tho Montgomery Trac. Co. (V. 93 p 940) all of 
whoso bonds and stock aro deposited under tho Lehigh Vallov Transit roV £ 
Imp. mtge. of 1910; reconstruction of Mont. Trac. completed Dec 12 1912 
cutting down running time betwoon Allentown and Philadelphia (Oltv Ham 
from 444 to 244 hours. An 8-milo cut-off on this division was completed In 
1914 and tho running tlmo between Allontown and 69th St Terminal1 Philadelphia, is now 1 hour and 58 minutes. rermmai.

In April 1913 purchased controlling Interest In stock of Easton Consoli
dated Eloctrlc Co. (V. 98. p. 1022). On Juno 20 1913 shareholdersauthor
ized an Issue of collateral notos to pay for the purchase. V. 96 p 1489 
1772. Also has half Interest in Norristown Transit Co. Franchises peruot’ 

On Doc. 31 1915 purchased tho franchises and proporty of tho Quakcr- 
town Trac. Co. (formorly leased) for tho sum of $1 and tho concollation of 
Its Indobtednoss, ail of which was owned by tho Lohtgh Vail. Transit Co 

Under agreement made in July 1907 the Lehigh Valley Transit has Its 
Philadelphia terminal in tho Philadelphia Rapid Transit station at Chestnut 
AVi.!‘n,aV> r V i * t0, 491? ma,1° a contract for express service with
and T’?illat/olp hitP ° ' 0onducts trough freight sorvlco between Allontown

Light and Power.—In March 1913 tho Lehigh Valley Lt. & P. Co was 
organized as a consolidat on of the Allontown Eloc. Lt. k  P. Co. and numer
ous smaller companies, all previously owned by tho Transit Co. Now com
panies aro being formed continually, which from time to time aro absorbed 
by tho Loh. Val Lt. & P. Co. Stock authorized, $850,000 (oar $1 OOP outstanding, $491,100, all ownod by tho Transit Co. Does entire lighting 
and power businoss in Allentown, Bothlohom, South Bethlohem° Slatinsr- 
ton, Catasauqua, Emaus and adjacont territory; powor Is also wholesaled 
to Macunglo and to several municlaplltios along the Transit C o 's  line 
including Oooporsburg, Sellersvlllo, Soudorton and North Wales Tri 
Aug. 1913 the company closod a contract to supply oloctrlcitv to the Phil 
a'l'nphla Suburban Gas & Eloc. Co., a subsidiary of tho Amor Gas Co 
V. 97. p. 521. Also has numorous municipal street-lighting contracts' hranchises, with one minor exception, aro porpotual. 6 s  lA’Iluaccs- 

Owns tho following stocks:
Name of Company— Owned °Tnt

Lehigh Valley Light & Power Co. (common)............... 3401 100 $491 inn
Allentown Bridge Co.......................................1......... 1 292 10 29‘Wnn
Rlttorsvlllo Hotel Co......................................................  "  fno Tym inn non
Easton Consolidated Electric Co. (50% paid)______ i 4<m'finn i Jnn’nnnNorristown Transit Co......................................................... -i.i98.8UU 1,500,000
Miscellaneous stocks________________________ ___________  10’ >00 160 0011
»ndtmmlslethl°hem & Nazareth PassenBOT Ry - for 999 yoars at 5% on stock

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitu
Common $3,000,000, par $50..............................  $2,997,350
I ret, $5,000,000, par $50- —j ...........................  4,979,687 M ay’16*1

6 % , cum after Nov 3 1910-/ y
^ ‘  mortgage. $5,000,000 1905 4-5 g M-S 4.983.000 Dec 1 1935

gold ($1,000) - . . .  ctf/Guaranty Trust Co., Now York, Trustee
°°™ S  - *7.500.000.1 1905 4-5gJ -D  354.000 DM1 19 35gold ($1,000)--------------- t f /Commercial Trust Co., i’ iilia., Trustee
Ref <!fc Imp mtge $15,000.0001 1910 5 g J-D 5.349.000 Time 1 l'o«n

gold ($500 and $1,000) c*tf f Lehigh Valley Trust Co., Allentown, Trustee

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Beth. & Nazar St R y S tock ............... .............. $150,000 5 % guar

Bonds ($150,000)---------- t f _____  5 M -N  150,000 M ay 1 1929
Bridge 1st M .l 1912 5 J-J 218,000 July 1  1942

($500 and $1,000)------ c*tf/G u a r. p. & 1. by Lehigh Valley Transit C o.Lehigh Val L & P mortgag0r 1 9 13  5 g  A _0  604,500 April 1 1943
$2-000,00_0 ($1,000, $500 &{ Lehigh Valley Trust C o., Allentown, Trus.

100), gold . . . ------------c* t f  lin t, at co .’s office or BrownBros.&Co..PhiIa.
C °B ^ ‘ . i /S P & v J ? 25!000  ̂ 1 9 13  6 g J-J 924.200 July I 1923($1,000, $500, $100) g c*n tfj Int. at Girard Trust C o ., Phila., Trustee.
Equip trusts “ Ser A " ----------t f ------- 5%  59,500 .....................

ttuOOOjP00  first m tge., $2,770,000 bear 4%  interest and 
are all out and $2,230,000 aro 5s. $17,000 o f tho 5s aro reserved for reim- 
bursoment for balance o f cost o f  Quakertown Traction C o.; any bonds not 
neodod therefor may bo usod for extensions and betterments. Interest at 
Brown Brothers & Co., Philadelphia. The first mortgage bonds ara 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols. $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol, bonds is payable at the com 
pany s office or at office of Brown Bros. & C o ., Philadelphia. These bonds 
aro not subject to call. Of the $15,000,000 ref. & Improv. bonds $5,000,000 
ara reserved to  retire 1st M . bonds; $569,000 for consol, mtge. bonds 
($354,000 to take up bonds shown in table and rest for bonds previously 
taken up); $3,981,000 for improvements and $101,000 for general purposes. 
Of the amount reported outstanding, $234,000 aro in treasury. Bonds are 
red. at 105 and int. on or before June 1 1920, and 110 and int. thereafter. 
V. 92, p . 187; V . 94, p . 698, 982; V. 95, p . 750. Int. is payable in Allen- 

9 ,9s Brown Bros. & C o., Philadelphia. Bonds are listed on 
the Philadelphia Stock Exchange. Tho collateral trust notes o f  1923 are 
redeemable at par and Interest on any interest day.

Lehigh Valley Lt. & P. bonds are subject to call on any int. date at 105 
and interest. V. 97, p .  365.

D i v i d e n d s .— Initial div. on pref., 1% . paid N ov. 10 1911. In 1912 
1913 and 1914, 2 % . In 1915. M ay, 1% ; N ov., 244% . In 1916. Fob . 
1 )4% ; M ay, 144% . Total accumulated divs., 1444%. V. 101, p . 1465.

E A R N IN G S.— For yrs. end. N ov. 30 (1915 report in V . 102, p . 249, 258): 
F i s c a l  O p e r a t in g  N e t  a f t e r  O th er  I n t e r e s t ,  P r e f e r r e d  B a l a n c e ,  
, n Y f a,rr' T o z e s .  I n c o m e .  R e n t s ,& c .  D i v i d e n d s .  S u r p lu s .

- $2'9§£*875 $852,489 $136,145 S665.246 (344)3174,288 $149,100
1913-14 - 1,869.006 718,351 122,948 633,178 (2% ) 99,593 108.528

R O ^ 4̂ '— Operates 161.67 milos o f railway, o f  which 149.49 miles owned 
and 12.18 miles leased. The road connects Allentown, Bethlehem, South 
Bethlehem, Hellertown, Nazareth, Siegfried, Coplay, Catasauqua, Egypt, 
Emaus, Macungio, Slatingtou, Quakertown, Perkasie, Lansdale, Norris
town. Ambler and Philadelphia. 80 and 95-1 b. T  and 96 and 116 lb. 
girder rails. Owns a large amusement park about midway between Allen
town and Bethlehem. Owns 151 passenger cars. 13 freight and 29 service 
cars. A 2,650-foot bridge between Allentown and South Allentown was 
built by the controlled Allentown Bridge C o. (auth. stock $300,000) and 
was formally opened N ov. 14 1913. See V . 97, p . 1426, 1428; V. 98, p . 154.

O FFIC E RS.— Chmn. o f  Bd., C ol. n .  O. Trexler; Pros., Harrison R. 
Fehr: V .-P ., E . M . Young: Sec. and Treas.. Chas. N . Wagner: Aud., O. M . 
W alter.— V. 100, p . 140, 227, 229, 1348; V. 101, p . 1092, 1465; V . 102, p. 
249, 258; V. 102, p . 437, 1166.

(1) Easton Consolidated Electric.
Ij1 >̂PrP. 49J3  the Lehigh Valley Transit C o. acquired a controlling inter

est In the stock and has since acquired all stock except (24) directors’ shares. 
V . 96. p . 1021.
_ Dividend payments have been made: July 1900. 344% on $10 paid in; 
Sept. 1901 and March and Sept. 1902, 3%  on $15 paid in; March 1903 
(paid in July) and Sept. 1903. 4%  on $15 paid in.

In D oc. 1905 declared a dividend o f $2 50 and at same time called an 
assessment o f  $5 per share on the stock; tho dividend was credited on the 
assessment, making the stock 50%  paid in. V. 81, p . 1791. Cash divi
dends resumed in Oct. 1906 by the payment o f 244% . V. 83, p . 687; 
244% again paid April 1 1907 and 244% Oct. I 1907; then dividends were 
passed untU N ov. 1911, when 2%  was paid. In 1912 and 1 913 ,4% : 
In 1914, M ay, 2 % . Beginning with June 1914 began paying 1-3 o f  1% 
monthly (V . 99. p . 300). Dividends no longer reported, as entire stock is 
owned by Lehigh Valley Transit Co.

O R G A N IZA T IO N .— Consolidation by stock ownership o f the Easton 
Transit C o ., tho Edison Illuminating C o. o f  Easton, the Easton Palmer & 
Bethlehem Street R y. C o., the Easton & Bethlehem Transit C o ., Northamp
ton Central Street R y. C o., the Easton & South Bethlehem Transit C o. 
and the Phlllipsburg (N . J.) Horse Car R R . Co. Incorporated In New 
Jersoy March 11 1899. Owns all tho stock o f the Penn. M otor Co.

C o n s o l id a t i o n  o f  S u b s id ia r i e s .— On Jan. 3 1908 the (old) Easton Transit 
C o ., the Easton &  Bethlehem Transit C o ., the Easton Palmer & Bethlehem 
Street R y. and the Northampton Central Street R y. were merged into the 
(new) Easton Transit Co. (V . 85, p . 1461) and in 1909 the Easton & South 
Bethlehem Trans. C o . was also merged Into tho (new) Easton Transit Oo. 
Stock, $2,150,000; all owned by Easton Consolidated Elec.

For decision o f the Northampton County Court at Easton, Pa., on Dec. 
28 1914 favorable to tho Edison Illuminating Co. (a subsidiary), see Lehigh 
Valley Transit C o. in V . 100.jp. 140.

STOCK A N D  BON DS.— The collateral trust 5s were in Jan. 1900 listed 
on the Philadelphia Stock Exchange.
o . , „ „ „  „ „ „  , „  „  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $1,500,000 (par $ 5 0 ) . .Stock (50% paid In)all owned b y L . V .T .C o .  — , -— - - -  „ „ „  18gg 6 g  M _N  $1,237,000 M ay 1 1949

Interest at Girard Trust C o .. Phila., trustee.
1891 6 A-O 60.000 Apr 11911

Lack. T r. &  Safe Dep. C o ., Scranton, trustee 
1899 5-J-J 200,000 Jan I 1919

Int. at U. S. M tg . & T r. C o.. N . Y ., trustee.
r ___ _ 1906 5 g J-J 437.000 July 11930

000 guar gold ($1,000) c*tf\Girard Trust C o ., Philadelphia, trustee.
B o n d s .— The coll, bonds have no s. f. and are not subject to call. Of the 

total o f  $1,300,000, $60,000 is reserved to retire the Penn. M otor bonds, 
$2,000  in troas. and $ 1,000  reserved for small amt. o f outstanding scrip of 
Ed. I ll-C o . Issue is secured by pledge o f $2,150,000 stock (entire issue) of 
(now) Easton Transit C o., 12,317 shares (entire issue) o f Edison Ilium, 
stock and 2.400 shares (the entire Issue) o f Penn. M otor stock. Int. on 
Easton & So. Betb. Transit bonds is payable at office o f Edw. B . Smith & 
C o ., Phila., or at company's office. They are guar. p. & I. by endorsement 
by tho Easton Consol. Elec. A s in k in g  ( u n d  o f $5,000 p. a. commenced 
June 1 1908; $39,OOOhave been retired. Bonds are subject to call at 105 and 
int. V . 83. p. 323.

R EPO RT.— For calendar year*
C a le n d a r  G r o s s  E a r n .  N e t  I n c .  N e t  I n c .  T o ta l  E .  B o n d  I n t .  D i v s .  B a la n c e ,  

Y e a r —• — R a ilw a y  D e n t .— E d .I I I .C o . C o n .E l .  T a x . , & c .  P a i d .  S u r p lu s .
}915........... $534,644 $133,029 $19,833 $152,862 $67,806 $60,000 $25,056
1914---------  475,611 126,907 24,057 150.964 67,577 69,950 13,437

R O A D .— Embraces practically the entire street railway system o f Easton 
and West Easton, Pa., and Phllipsburg, N . J ., with linos from Easton to 
Bethlohom, South Bethlehem, Nazareth, and Phlllipsburg, N . J. 
total track, 53.559 miles, all standard gaugo; operates through cars from 
Easton to Bethlehem, South Bethlohom and Allentown. 92 passenger 
and 1 1  sorvlco cars.

O FFIC E RS.— Pres., H . R . Fehr, Allentown, Pa.; V ice-P ., S. H . 
nackett; Sec. & Treas., F. A . Hazzard; Asst. Sec. & Asst. Troas., S. H. 
Sargent.— V. 90, p. 697: V. 92, p. 794; V. 93, p . 940, 1024: V. 94. p. 630: 
V . 96. p . 789, 1021; V . 97, p . 53. 301, 311; V . 08, p . 838; V . 99. p . 1300.

ALLENTOW N & READIN G T R A C T IO N  C O — A trolley road. 
O R G A N IZA T IO N .— Incorporated April 25 1898 and leased the Allen

town & Reading Electric Street R y. for 290 years from June 4 1893. Od 
Fob. 6 1902 leased for 290 years the Kutztown & Fleetwood Street R y. 
Controls the Kutztown Light, Heat &  Power C o. Connects with United 
Traction C o. tracks from Reading, thus forming a through line from Allen
town to Reading.

STOCK A N D  BON DS. D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock, $750,000 (par $50)____ ____________ _______ $250,000 ____
First mortgage, $250,000.1 1900 5 g J-J 250,000 July 11930

g, $ 10 0 ,$500*  $ l,0 0 0 .cp t( Interest at Fidelity Trust C o ., Phila., trustee
F irstM  K u tztow n* Fleetw dl 1902 5 g J-J 200,000 Jan 11932

$20 0 ,000 , guar p & t ._ _ cp t /
First consol mtge, $750,0001 1902 5 g J-J 300,000 July 1 1932

g ($500* $1,000) c &  r .c p t l ln t .  at Integ. T it. Ins. & T r. C o ., Phila.,trus. 
B o n d s .— O f tho $750,000 o f new consols, $450.1)00 are reserved to retire 

prior liens. They ire 'ob je ct to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable at par.

Collateral trust $1,300,000 g
($1,000 and $500)____ c*tf

Pennsylvania M otor Co 1st 
m ort. (cannot be called) tf 

Eas Palmer & Beth 1st gold 
$200,000  ,canno tbocalled n tf 

EasJcSo Beth Tr 1st M  $500,-
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ELECTRIC RAILWAYS 5MAY, 1910. j

E A R N IN G S.— For year ending D ec. 31 1914. gross, $189,856; not, 
$68,536; ln t., disc.. S e c .. $52,788; surplus. $15,748.

R O A D .— Operates 39.60 miles main line, 7.60 miles sidings— total.
47.10 miles; 43 cars.

OFFICERS.— Pres., H . E . Ahrens, Reading; V .-P .. W . D . M ohn; S ec.. 
8 . K . Hoffm an, Hamburg; Treas.. Geo. B . Shaffer, Reading; Supt.. W . J . 
Bear, Kutztown.— V. 81. p . 1492; V . 82, p . 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR.— An electric railroad.
O R G A N IZA T IO N .— Incorporated In Ohio and is a consolidation in D ec.

10(19 of Alliance Electric Ity. and the Stark Electric R y.
STOCK A N D  BON DS. D a t e .  I n t e r e s t .  ^ ^ O ^ n i ^ 'A n ^ l O ^ l ^ '

First''rntg’e ° $ H 500VoO? gold7 1903 5 ^ - 1  " ’t o X  j S . / f  l o l
F ($ l 00§?sinking fund. call-O itIzens’ Sav. & T r. C o .. Cleveland, trustee, 

able at 105 „ l . c t f  l in t , at United Bank & Sav. C o ., C leveland.
Bonds.— Sinking fund o f 1% per annum from Jan. 1 1911 to Jan. 1 1915 

and 2%  Dcr annum thereafter. $97,000 have been retired.
D i v i S m d s . -F ir s t  d l v . ,^ % .  paid July 1908; V, % paid quar to an<l incl 

Tan 1916. In April 1916 rate was increased to 1 % . In April 1J1U also 
a stock dividend o f 25% . V. 90, p . 448, 700.E A R N IN G S.— For calendar year 1915, gross, $313,524, net, $144,815, 
Intorest, taxos, & c., $62,552; dividends, $37,500; surplus, $44,763.

ROAD — Operates 34 miles o f  track from Canton to Salem, including 
Alliance City linos. Standard gaugo. 67 and 70-lb. 1 rails and 70 and 
90-lb. girder rails. Total mileage, including doublei track, 36 miles. An 
extension from Alllanco to Marlborough and New Baltimore and eventually 
to  Akron is boing constructed, lino partly graded. .

O FFICERS.— Pros., C . R . M orloy, Cleveland; V .-P ., David Morison> 
Sec.. E . S. Cook: Treas.. J .M .B la t t ;  A .n d -*A .J . Sampson; Gen. M g r.. 
F . L . M ow ry.— V . 8 6 , p . 1468; V. 90, p . 448, 700, 1171, V. 102, p. J77.

AMSTERDAM, N. Y,
FONDA IOHNSTOWN & GLOVERSVILLE RAILROAD CO.—

Steam and electric road. See statement in “ Railway & Industrial Sec.”

ANDERSON, IND.
UNION T R A C T IO N  CO. OF IN DIANA.— A trolley road.
O R G A N IZA T IO N .— Tncorp. on M ay 13 1912 as a consolidation o f  tho 

nid  Union Traction C o. o f  Indiana (incorp. M ay 28 1903) and tho Indiana 
U nion Trac. C o. (incorp. Juno 9 1903), per plan In V. 9 4 ,p . 1119. 1185: v  . 
95 p 819’ and as a result o f  which capital was materially reduced, lh o  
ipffn.fitv o f  the consolidation was upheld In a decision b y  the Supreme 
Court o f  Indiana in tho fall o f  1915. The Indiana Union Traction C o. 
had previously acquired tho Indiana Northern Traction Co. (V. 81, p . 
1848) M uncie & Union City Traction Co. (V . 83, p . 96) and M unclo 
Hartf! & Ft. W . R y. (V . 82, p. 805, 869. 10-11). The latter company was 
leased to tho Indiana Union Trac. at a rental (In addition to operating 
exp., lnt. on bonds. S e c . ) ,  equivalent t o 5%  on M un. Hartf. &
$500,000 cum. prof, stock; V . 83, p . 96. Theoid  Union Trac. C o. o f  Indiana 
was a consolidation o f tbo Union Trac. C o. o f  Indiana (incorp. in June 1899). 
and tho Indianapolis Northern T rac. C o. (incorp. in April 1902). Leases 
tho Broad Ripple Natatorium C o. and owns $ 12 ,000  o f its 5%  bonds.

Also owns tho $100,000 1st M . 6s outstandingland *49,600 o f thei $50,000 
stock o f tho Traction Light & Powor C o. and $75,000 o f tho capital stock 
tho United Tractions Coal Co. , ____fTho Indianapolis Northern Traction assumed Paymenti o f tho prm. and 
lnt. o f half ($200,000) o f tho bonds of the Broad Ripple Traction C o. (see
Ule a s e s '*1 ndlanapoiis Newcastle & Eastern T rac. Co for 999 yM r8 from 
Oct. 25 1912. Lease modified In 1914 and com . and pref. stocks o f  the 
Ind New Sc E 'l'rac. C o. formerly held wore transferred in satisfaction 
pf nbiiffations incurred in leasing that company and acquiring that stock, 
and in building tho M uncio-N ow castlo  lino, and in consideration o f further 
advances for improving power facilities for that lino, a total o f  about 
$521 000. Undor tho modified loaso, in addition to the o %  dlvs. on tho prof 
stock a definite annual payment o f $1,050 on the com . stock is provided 
fnr P rov ision  is also mado for paymont o f  an additional 2 %  on this sum, 
contingent up ”ncwtaI™ conditIonsr See V . 100. p . 975. for further details.

STOCK A N D  B ON DS. D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

1903

A-O 
J-J 10 
5 g  A-O

$5,000,000
1.000. 000 See text
3.000. 000 See text 
1,620.000 July 1 1933

Comm on, $5 .000 ,000 -----------
1st prof, $1,000,000, 5%  cum .
2d pref, $3 ,000,000 (se«
1 nnon nnf)r!($ 11 'oooV*gold t f  I Interest at Girard Trust C o ., Phila.'. trustee-. 
Unton T r C (o5o f Ind IstgenM  1899 5 g  J-J 4.594,000 July 1 1919

$ 5  000 .000g($ 1 .000)c& rU f)B quItable T r. C o .. New York trustee 
C ollateral notes.................. .. 1914 6 %  .  _  100,000 See text

1897 6 g J-D  70,500 D ec 1 1927
Interest at Guar. Trust & Safe Deposit C o. 

Philadelphia, trustee.
1895 6 g M -N  328,000 M ay 1 1919

Equltablo Trust C o ., New York , trustee.
1902 5 g J-J 5,000,000 July 1 1932

Equitable Trust C o ., New Y ork , trustee.

over tracks o f  Indianapolis Street R y. In Indianapolis. Carries e x p r e s s  
matter per contract with W ells, Fargo Express C o. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system.

E Q U IP M E N T .— Jan. 1 1916, 95 city cars, 53 suburban, 88 interurban, 
26 freight and 87 service cars; total, 349.

O FFIC E RS.— Pres., A . W . Brady, Anderson; V .-P ., Harold B . Hibben; 
Sec. & Treas., W m . II. Forse Jr., Anderson. General offices, Anderson, 
Ind.— V. 96, p . 64, 137, 717, 1083; V. 97. p. 446; V. 98, p . 840, 905, 1001; 
V . 100, p . 813, 975; V . 102, p . 977, 1158.

(1) Indianapolis Newcastle & Eastern Traction Co.
Leased to Union Traction C o. o f  Indiana on Oct. 25 1912 for 999 years. 

Tho lease provides for the payment o f all taxes. Interest on bonds, a sum 
equivalent to 5 % on the pref. stock, and a definite annual payment of 
$1,050 on tho com . stock. For further details see Union Traction C o . of 
Indiana above and in V . 100, p . 975.

O R G A N IZA T IO N .— Incorp. In Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle Sc Toledo Elec. R y ., sold at foreclosure. Has 
private right-of-way minimum width 66 ft ., except in corporate limits, 
where shortest f r a n c h i s e  expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term . C o. extending to 1933, operates through city  into 
Indianapolis interurban terminal.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common $500,000 ($100)...................................... $500,000 See text.
Pref $500,000 5%  cum ($100)----------  -------------- 500,000 See text.
First rntgo $1,500,000 goldT 1912 6 g  J-D  1,200,000 June 1 1919

$1,000________________ c * t f j ln t .  at Fidelity Trust C o ., Phila., Trustee.
B o n d s .— Of remaining 1st M . bonds, $100,000 may be Issued upon ful

filment o f  certain covenants and balance for 75%  o f cost o f  extensions, 
impts., betterments or acquisition o f unencumbered properties. Red. as a 
whole (but not less) on any lnt. date on 8 weeks’ notice at 1 0 1 H  and int. 
V . 94, p . 1695. N o sinking fund.

E A R N IN G S.— N ow included in report o f Union Traction o f Indiana.
R O A D .— Included in Union Traction C o. o f  Indiana.— V . 94, p . 1665, 

1626, 1695; V . 96. p . 135; V . 100, p . 982.

Citizens’ St Iiy (M un) 1 st M
*250,000 s f  sub to call 105

5500 and $ 1 .0 0 0 ) - - - - - - c *
Marlon C ity 1st M  $400,000 

gold ($ 1 .000) - - - - - -  — c tf
Indianapolis North Trac 1st 

mtge $5 ,000,000 K ($ 1 ,000)
In§lkanaPNorthy’lYac lstCmtgo[ 1903 5 g A-O 500 000 Oct 1 1933
1 ifiOO 000 gold ($100, $500 Interest at Trenton (N . J .) Trust & Safo 

andfljOOO) guar. — — e * t f l  D epo.it C o ., trustee.
m  ir Xr Ft W  Dref stock c u m - - ____  5%  500,000 See text

do do first mtge $1.-1 1905 5 g J-J 937,000 .Tan 1  1935

Broad^RippleNatatorium *stM^”  - - -  ' 5 M -S 8 ih.OOO^Ma™! °1931
o,n- t __niv-j on 2d nref. stock are cum. from 1%  semi-annually In

, q io  oAoiinff Howard to .1 % semi-annually in July 1918 and thereafter.
— ^ f  tiio tnd U Trac! bonds o f 1903. $3,380,000 were reserved 

for oxtons. and Impts., but under terms o f consolIdation agreement. o f  1912 
thoso bonds have boon cancelod. $338,000 are hold alivo in the sinking fund. 
Sinking fund, 1M %  per annum o f outstanding bonds, became operative 
on July l 1904. Fund Is to bo Invested in the bonds at not above 105 and 
lnt., and bonds may bo drawn at 105 and lnt. on any Int. date. Remaining 
Union T rac. C o. or Ind. gen. M . bonds are reserved for underlying bonds.

, n. 1013. Bonds are listed on Phila. Stock Exch. lh e  Indiana 
lY ac. bonds ar 

___ _____guar. p . Sc 1. b:
Hartford & Ft. W ayne b ------  ------------------------------------  .
s in k in g  fu n d  on thoso bonds o f 2 !$ %  o f gross earns, per ann. began July 1 
l')nr» Seo V . 80, l>. 1059. $03,000 have boon retired. Tho M un. & Union
Citv bonds arosubj. to call at 105 and guar., p. & 1., by Ind. Un. Trac. Tho 
Marlon C ity 1st M . bonds originally matured M ay 1 1915, but were ex-
t01Tho notes1  o f  1 9 Immature $50,000 each Sopt. 1 1916 and 1917.

D i v i d e n d s __5% was paid on first pref. stock to April 1914. None since.
Divs. on second pref. stock have not boon paid since July 1912.

R E P O R T .— For calendar year (1915 report In V . 102, p. 1158): 
C a le n d a r  G r o s s  N e t  ( .a fte r  O th er  B o n d  D M -  B a l a n c e ,

Y e a r —  E a r n i n g s .  T a x e s ) .  I n c o m e .  I n t . , A c .  d e n d s .  S u r p lu s .
1 0 15  ____ $2,480,247 $896,676 $17,895 $857,238  $57,333
1014 " —  2.495,524 919,823 32,756 884,784 (2H)$25,000 42,795

Passengers carried in 1915, 16.479,535, against 17,982,101 in 1914.
R O A D .__Owns tho following lines: Muneio-Andcrson-IndlanapoHs,

RAW! miles’ Anderson-Marion-Wabash, 53H miles; Alexandria-Elwood- 
Tintnn 2fl’ miles; Indianapolis-Kokomo-Logansport, 80 mllos; Kokom o- 
Peru lo w  miles- Muncie-Unlon C ity, 33 miles; Anderson-Middletown, 
QI/ miles’J also 10 miles o f  city lInes ,n Anderson; 14 miles in Marlon; 
16 miles in Munclo and 6 miles In Elwood; total, 272 miles o f  interurban 
and Art u  miles o f  city lines. Also leases Muncie-Hartford Clty-Bluffton 
fine 42  miles,0 anil Indlanapolia-Newcastlo-Muncio lino. 62J4 miles; 
grand total 423 miles. Through cars aro run between Indianapolis 
and?Fort W ayne InamJunction with tho Fort W ayne & Northern Indiana 
Traction C o. Provides p a c k a g e  f r e ig h t  s e r v i c e  between Indianapolis 
and Munclo and Indianapolis and Logansport and Peru, anil to all other 
points on tho system. Operates through freight service between In
dianapolis and Fort Wayne. By contract until N ov. 1933 cars aro run

ANNISTON, ALA.
ANNISTON ELECTRIC & OAS CO.
Merged In March 1915 with the Alabama Power C o ., a subsidiary o f tho 

Alabama T rac., L t. & Pow. C o ., for statement o f which see our ‘ R y . & 
Industrial Section.”  ________^ _______

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC R Y — Trolley.
O R G A N IZA T IO N .— Incorporated In Now Jersey on D oc. 8 1905 as sue* 

cossor to tho Atlantic Coast Electric Railroad C o., sold under foreclosure o j  
tho general mortgage o f tho latter. Leases the Seashore Electric R y . o f  
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 o f the 
$200,000 total capital stock o f that com pany (making not rental $2,500), 
and owns all o f  the stock o f tho W est End & Long Branch R y. and o f the 
Asbury Park & Sea Girt R R .; the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and tho latter for 99 years at 6 % on stock 
from Aug. 27 1898: both stock and bonds o f Asb. Park & S. G . are owned. 
Also entire stock ($100,000) o f  the Atlantic Coast Electric Light C o ., which 
supplies the electric lights o f Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Com o and Spring Lake. Tho Soacoast Trac. C o. (capital $100,000). 
running from Belmar to Spring Lako, 2 miles, has been leased to the Atlantic 
Coast Elec. R y. for 99 years; its stock and bonds are owned. F r a n c h i s e  in 
Belmar expires In 1947; in Asbury Park in 1937: In Long Branch, some ex- 
plro In 1945 and others are perpetual; in Ocean Township, perpetual; in Sea 
Girt, expire in 1926 and 1956;franchises o f Seacoast Trac. C o. are perpetual.

D i v .  o r
STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Stock $1,000,000 ($100 )._______ _ ________ $ 1 ,000,000 In 1915, 3%
First mortgage gold $1,000 1895 5 M -N  866,600 M ay 1945

000____________________ n tf (Int. at Columbia Trust C o .. N . Y .. Trustee.
General mortgage $1,000,0001 1906 5 g J-J 1,000,000 July 1 1945

gold ($1.000)_________ ctf/In terest at Central Trust C o ., N .Y ..Trustee.
Seashore Electric R y stock---- ------------ 5 200,000 ------------------
Seashore Electric R y first! 1892 6 g J-J 260,666 1917

mortgago $200,000.........t f / ln t .  at Seacoast N at. Bk..Asbury Park, N . J.
Atlantic Coast Eloctric Light f ____  5  J-D 241,000 June 1 1945

first mortgago $500,000/Int. at Asbury Park & Ocean Grove Bank,
co ld .......  ...................... n tf ( Asb. Pk. M orton T r. C o ., N .Y ., Trustee.
B o n d s .— Of the $1,000,000 1st 5s, $200,000 are reserved to retire a Uke 

amount o f  Seashore R y. 6s. The latter are subject to call at 105. Entire 
bonds and stock o f tho Asbury Park & Sea Girt ($50,000 oach) and the Sea- 
coast Trac. C o. ($100,000 each) are deposited under the new general m tge.

R O A D .— Belt line In Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Manasquan.
14.16 miles; total track, 36.08 miles. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co 

R E P O R T .— Years ending D ec. 31:
1915. 1914. 1913. 1912. 1911.

Gross earnings_____ ______$409,007 $428,763 $437,856 $427,883 $422,7o5
Operating oxponsos_______  255,872 248,953 236,783 225,683 216,014

N ot earns, from oper____$153,135 $179,810 $201,073 $202,200 8206.741
In 1915, misc. income, $7,220; fixed charges, $127,795; surplus, $32,560. 
O FFIC E RS.— Pres., S. F. Hazelrlgg, N . Y .; Treas., H . H . Rogers, 

Sec., G . B. Cade; Supt., O. E . Ilereth.— V. 81, p. 974, 1435, 1722.

ASHTABULA, OHIO.
ASH TABU LA R APID  T R A N S IT  CO.
In Fob. 1907 control o f this road was acquired by L . A . Robison, Pres, 

o f the Penn. & Ohio R y ., and associates.
O R G A N IZA T IO N .— Chartered Oct. 7 1890.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y ’

Stock $500,000 _____________ _____  _________  $500,000 ------------------
1 st m t|e. $75,000, gold! 1891 6 g J-J 75 000 July 11921

($1 000) __c*&r /ln t . at Central Trust C o ., Trustee, N . Y . O.
2d mtge. $500,000.................. 1 1907 5 M -S 307.000 Sept 15 1927

(Citizens S. Sc T . C o., Cleveland, trustee. 
B o n d s .— $75,000 2d mtge. bonds are reserved for prior liens. 1st M . 

bonds originally matured July 1 1911 but wore extended 10 years to July 1 
1921.

E A R N IN G S.— Year ending Doc. 31 1915, gross, $80,711; net, $22,733. 
In 1914, gross, $86,478; not, $26,758.

R O A D .— Operates 5 miles o f track on 5M miles o f  street.
O FFICERS.— Pros., L . A . Robison, Pittsburgh; Sec. Sc Treas., W yn B . 

Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V.85,p.488: 
V . 98, p . 761.

PENN SYLVAN IA & OH IO R Y .— A trolley road.
The same interests control the Ashtabula Rapid Transit C o. 
O R G A N IZA T IO N .— Incorporated March 17 1898.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock ($100). $1,600,000 a u t h .____  ________ $1,300,000 ------------------
First mtge. $ 6 0 ^ 0 0 0 . gold .) 1901 _ 5.g M rS 600.000 M ar 15J921

$500 each-----------------------c
Jefferson Division ($500),

$100,000............................. ..
Gen mtge, $900,000, gold 

($500)

Int. at Citizens’ Sav. & T r. C o ., C lev., Trus.
1902 5 g M-S 100.000 Mar 15 1922

Int. at Citizens’ Sav. Sc Tr. C o ., C lev., Trus. 
1906 5 g M-S 200,000 Sept 15 1926

.ouuu/ ............................. „  Int. at Citizens’ Sav. & Tr. C o ., C lev., Trus.
B o n d s .— Of tho new gen. mtge. bonds, $700,000 are reserved to retire 

prior lions.
E A R N IN G S.— For calondar yoar 1915, gross, $126,704; net, $55,889. 

In. 1914, gross, $123,247; net, $46,406.
R O A D .— Owns and operates the Conneaut city line, 3 miles, and has 

built westward from Conneaut to Kingsville Sc Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles.
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m a y . 1916.) ELECTRIC RAILWAYS 7

the following properties (V. 93, p. 
Atlanta Hydro-Elec. Power Co. 
Atlanta Water & Elec. Power Co

OFFICERS.— Pres., L. A. Robison. Pittsburgh; Sec. & Treas., W . B. 
Morris. Pittsburgh; Gen. Supt.. Palmer Wardman. Office at Ashtabula. 
— V. 82. p. 929. 987. m ________

ATLANTA, GA.
GEORGIA RAILWAY & POWER CO. ( .S e e  M a p  o n  p a g e  6 ). 
ORGANIZATION.— Incorp. In Georgia on Oct. 16 1911 to take over 

- -- • "  1191. i(2o;- _ _I Inter-State Power Co.
Savannah River Power Co.

Oftorvla Power Co South Carolina Power Co.
Mso leasestheGeorgia Railway & Electric Co. (see below).
It is DlaM^i to construct and operate in connection with the develop

ment nf the water Dowers a system of interurban railways.
In June 1912 Judge Pendleton in the Superior Court sustained a demurrer 

to the suit brought to have the company declared a trust in violation of the 
Anti-Trust law V 94. p. 1763. An appeal was taken to the Supreme 
Court but In Jan. 1913 the suit was withdrawn. V. 96. p. 285.
°  In a suit brought by the Attorney-General of Georgia in Nov. 1912 to 
elect the com p an y  from certain property at Tallulah Falls, where a large 
novver-plant has been constructed, a jury In the Rabun County Superior 
Court i t  Clayton. Ga., In May 1913 gave a verdict In favor of the company. 
The Supreme Court of Georgia on W  13 1913 affirmed the decision of 
the lower Court. V. 95. p. 1472, 1541: V. 96, p. 1629; V. 97. p.1822. 

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

C om m on . $15,000,000 ($ 1 0 0 ).-------  -------------  $1o onnnnn 'aV a 'texV1st pf$2,000.000 6 % cum($100)........................... 2.000.000 See text
H i i  5TA--0 “ S ®  T S i t i - m

‘ “ a?, r « ? S S  ”  . t  Fidelity Tr. Oo.. P hil... Truetoo.
Debentures 
Blue Ridge Elec 1st M l 1910 5 J - J

634,419 
1,100,000 See text

ci i7n non .r c*iTnt. at Columbia Trust Co., Trustee.
8 avamuSi^R?v^Potv Co"lstfM-1 911  6 A-O 200.000 get 1 1921
At!anfd\Tatm & °F ^ p 00is t°M l E03 5  J-J 1.344',000 Jan 1 1943A s S  * $ 1  000) .  c*cpt i i t -a t  Columbia Trust Co., N. Y ., Trustee.

Stoc*—After the 2 d pref. and common stocks have both received 4% 
Der annum for 3 successive years, the 2d pref. stock becomes com. stock.

B o n ds —Of the $3 0 ,0 0 0 ,0 0 0 1st & ref. mtge. bonds, $3.052,000 are reserved 
to retire Drior liens, and balance is for future additions, &c., under pro
tective rwtrictlora Subject to call at 102 >4 and int. on April 1 1919 to 
m iT  and thereafter at 105 and int. after 56 days’ notice. Bpnds are 
callable for sinking fund at same rates and dates. Annual sinking fund 
payments aro as follows: 1919 to 1924, $75,000; 1925 to 1928, $100,000; 
1929 to 19531 $125,000. Coupon bonds $1,000 or £205 15s. 3d. and $500 
or £102 17s. 7d. Tho Blue Ridge Electric Company First Mortgago 
bonds maturo on July 1 1940, but tho Georgia Railway & Power Co. 
assumes an agreement made by Georgia Power Co. to purchaso them on 
or before Oct. 1 1916 at par and int. or at its option deliver therefor its 
bonds and In meantime to pay int. on the bonds. See V. 94. p. 1383. 
Columbia Trust Co. is trus’e i  o f both Savannah Rlvor Powor Co. 
issuos. The Atlanta Water & Elec. Pow. bonds are subj. to call at 105. 
Tho issuo was originally for $1,500,000 but has boon closed at $1,400,000- 
Sinking fund Jan. 1 1908 to Jan. 1 1917 inch, $5,000 per annum; thoreaftor 
until maturity, $10,000 per ann. See V. 102, p. 1540- $56,000 in sink. fd.

D iv id e n d s .— An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
1st pref. stock, covering the 9 2-5 months since it was issued (March 1912).
N<REPORT.— Of combined properties (1915 report in V. 102, p. 1157): 
C a le n d a r G ross N e t (a fter Other I n t .  R en ta ls. Batones.

Y e a r__ E a rn in a s . T a x es). In co m e. S k . F d s . , & c .  S u rp lu s .
1 9 1 5 -.________ $6,507,657 $2,795,576 $75,3-10 $2,378,742 $492,174
1914...................  6.341,184 2,583,110 166,466 2,209,206 540,370

PROPERTY.—Total miles singlo track, 231,903. ,? ta" d»rnd r * ^ ? ’ 
70, 80 and 90-lb. rails. Owns water'power sites in Northeastern Georgia 
capablo of an ultiraato development of ovor 346,000 h.p. At Ta lulah Falls 
develops 80 000 h.p., with transmission linos to Atlanta. 90 miles distant. 
Transmission and distributing lines aggregate 571.5 miles. The interurban 
lino from Atlanta to Stone Mountain was completed in Nov. 1913. The 
hydro-electric plant at Tallulah Falls was placod In operation April 1 1914.

OFFICERS.—Chair, of Board, II. M . Atkinson; Pres., P. S. Arkwright; 
V -P & Gen. Mgr., G. W. Brine; V.-P., Oper. Mgr., & Sec., W. H. Glenn: 
Aqafc Paul D. Reid; Treas.. I. S. Mitchell Jr.; Aud.. II. Flynn, all of
Atlanta — V 97,%. 1 5 M .  1822: V. 98. p. 689. 757, 1459, 1536, 1694; V . 100.
p. 555, 733, 807; V. 102, p. 885, 975.

Leas?— On* Jan f  30*?91 ifthe's todi holders of the Georgia Ry. & Elec. Oo 
approved the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 
Or* which nrovides that the latter company guarantee all the fixed chargos 
and’dlvs on pref. stock and dlvs. of 8 % on com. stock, the holder of each 
* 1 0 0  com having received, as additional consideration for the lease, $3 12H 
m lst°praL and $125 In 2d’ pref. stock of Georgia Ry & Bower Co. V. 94. 
o 982 1119 The shares of tho Atlanta Gas Light Co. and of the Atlanta 
Northern Ry. are not Included In the promises demised under tho lease, 
but the lessor assigned and transferred to tho lessee, for and during tho term 
of tho lease, the Income arising from any and all of the said shares.

ORGANIZATION.— Incorp. In Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta Ry. & Powor Co., the Atlanta Rap. Tran Co., 
the Goorgia Electric Light Co. and tho Atlanta Steam Co. F ra n c h is e
for the greater part perpotual; others 50 years from August 1899. 
prises the street railway ,_ele

_ ___  Corn-
power and stoam-hoatlng_________ ______  electric-light, gas, v .

Interests of Atlanta and Fulton County. Uses power supplied by tho 
Atlanta Water & Electric Power Co. from the latter’s plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta—see V. 79. p. 
1 Kg 2149 By terms of the ordinance permitting consolidation,the com
pany paid the city of Atlanta $50,000 in cash, and agreed to pay a tax on 
ktoss receipts of 1% for first 3 years, 2% for tho next 20 years and 3% 
thereafter p V 74 p. 397. 727. Has contract with the city for street light
ing for 5  years from April 1 1913. In Oct. 1902 both pref. and com. stock 
weroUstefpon Boston Stock Exch. V. 75. p. 849. They are also listed on
thInLJune^903Xacqulred the entire capital stock ($600,000 6 % pref. and 
$1,014,625 com.) of the Atlanta Gas Light Co., comprising the gas business 
of Atlanta and vicinity, by exchange of stock, $ for S. V. 76. p. 1406.
Tho gas company, however, maintains a separate organization. Also owns 
ontiro capital stock of tho Atlanta Northern Ry.

D a t e .STOCK AND BONDS— D a t e .  I n t e r e s t .
Common ($100).........- - - - - - --------  Q-FPreferred 5% non-cumulatlvel------ 5 Q-J

, 2 .4 0 0 .00(1 (p .r S lO O K ,^ ) 1 M 9  5 g j j

O u t s t a n d i n g .
$8,514,600

2,400.000
M a t u r i t y .  
See text 
See text

___  3.809,000 Jan l 1949
at Amer. Trust Co., Boston, Trustee 

1902 5 g J-J 5,835,000 Jan 1 1932
Int. at Old Colony Trust Co., Boston, Trus.

1890 6 g J-J 225,000 July 1 1930
Int. payable in N. Y . at Fourth Nat. Bank. 

Central Trust Co., N. Y ., Trusteo.
1899 5 g J-J 1,950.000 Jan 1 1939

Int. payable In N. Y . at N. Y. Trust Co. and
at Merc. Tr. & Dep. Co. of Balt., Trustee.

1900 5 g J-J 1,350,000 July 1 1930 
Interest at Old Colony Trust Co., Boston,Trustee.

1897 5 g  J-D 1.150,000 June 1 1947 
Interest at New York Trust Co., Trusteo, or 
.Bank of Scotland. London, Eng.

B o n d s .— Of the $11,000,000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902. $3,850,000 are reserved to retire underlying lions, 
balance have been retired. Red. on any int. date at 110 and int. A 
s i n k l n a  f u n d  became operative in 1907 which retires $10,000 of bonds 
each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, Inclusive, and S50.000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking run<l of $6  60 per $ 1.000 bond on the Atlanta Gas Lt. Co. bonds 
Is operative; $204,000 bonds in fund. Atl. Consol. St. Ry. bonds are red. 
as a whole at 107Hi, but $25,000 in Jan. of each year for sinking fund at 
at 105- Of tho ref. & impt. mtge. bonds, $11,2.30.000 are reserved to retire 
prior liens (Including tho $400,000 Atlanta & Northern bonds) and re
mainder for extensions and improvements up to 75% of actual cost. Bonds 
aro subject to call on 50 days’ notice at lOo and int.; a sinking fund of 
1% of bonds out began in 1910.

Ref & imp mtge $20,000,0001 19( 
gold ($1 ,000) - - - - - - - - - -c*(lnt.

First cons mtge $11,000,000 
gold sink fund ($1.000). -C*

Atlanta Street Railroad first 
mortgago gold (par $ 1 ,000)

Atl Cons St Ry 1st consM$2,- 
500,000 g($l,000oach) --C*

Georgia Elec Light Co 1st M 
$2 ,0 0 0 ,0 0 0 . gold,subject to 
call at 105..................- —c*

Atlanta Gas-Light Co, 1st M 
$1,150,000. g ($1,000)-.c*

D iv id e n d s .— 5% per annum is being paid on preferred stock. On com. 
dlvs. were: Aug! 1905. 2%; Feb. 1906. 2%; May 1906, 1H %  (V. 82.
p. 1040); Aug. 20. 1)4%- In 1907. Feb. 20. 1)4% ; May 20,,1)4%  and stock div. of 33 1-3% (V. 84, p. 803); Aug. 2 0 . 1 H %: Nov. 20, 1H %; in 
1908, 6%; ’09, 6%: in ’ 10, 634%; in 1911.8%; in 1912, Feb., 2% : May. 2% . 
Dividends aro now paid under lease (see above).

EARNINGS.— Included in report of Georgia Ry. & Power Co. above.
ROAD.—Owns 207.74 miles of track (single-track basis). 70, 80 and 

90-lb. rails. 34 6  passenger and 21 other cars. 2 power stations.
OFFICERS.— Pres., Frank E. Block; V.-P.. T . K . Glenn; Sec. & Treas., 

W. II. Wright— V. 97, p. 521; V. 98, p. 304, 386; V. 99, p. 1528; V. 100, p. 
733.

(a) Atlanta Northern Railway Co.—A trolley road.
ORGANIZATION.—Entire stock is owned by the Georgia Railway Sc 

Electric Co., which guarantees the bonds.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .  

Stock, $100,000........................ .........  .  $100,000 ------- - - - - 
First mortgage $400,000 guar\ 1904 5 g J-J............. 400,000 July 1 1954

($500and $1,000) gold..c*JInt. at Old Colony Tr. Co., Boston, Trustee.
B o n d s .— Are guar., p. & L, by end., by the Ga. Ry. Sc Elec. Co. Are sub

ject to call on any int. date at 110 and Int. A s in k , fu n d  of $5,000 per ann. 
began in 1909; $40,000 bonds are held In sinking fund but not retired. 
See V. 79. p. 680.

EARNINGS.— For cal. year 1915. gross, $122,634; net, $27,277; int. & 
taxes, $31,748; deficit, $4,471. 1914, gross, $133,422; net. $30,970; int. &
taxes, $30,869; surplus, $101.

ROAD.— Operates 18 miles of track from Atlanta to Marietta. 15.2 miles, 
which are owned and mostly on private right o f way. Has arrangements 
with Ga. Ry. & El. Co. for terminals and trackage rights into the city o f
Atlanta. Standard gauge; 7 cars. Commenced operation July 17 1905. 
— V. 79, p. 680. _ _________

ATLANTIC CITY, N. J.
ATLANTIC CITY & SHORE CO.
ORGANIZATION.— Incorporated In 1909 in Delaware. Owns 2,995 of 

the 3,000 shares of the Atlantic Sc Suburban Ry. Oo. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore R R . Co. Also owns all of the $591,100 outstanding 1st mtge. 
bonds of Atlantic Sc Suburban Ry.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock, $1,000,000-.......................... ............. $995,500 ...................
Coll trust. $591,100---------- tf 1910 j  4% 591,100 See text

The collateral trust 4s aro secured by $591,100 Atl. & Sub. 1st mtge. 
bonds and 2,995 out of 3,000 shares of stock of that company. They fall 
due Feb. 1 1928 or Feb. 1 1940.

OFFICERS.— Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas.. 
I. L. Stone.

(1) Atlantic City & Shore RR.— An electric road.
D e fa u lt—R ece iver .—Int. due Doc. 1 1915 was defaulted, due largely to 

losses caused by jitney busos. Judge Clarence L. Cole was appointed re
ceiver. Tho following bondholders’ committee was organized: Goo. Burn
ham Jr., Harry O. Francis, Frank H. Bachman, Tilghman Johnson and 
John Mcllhonny. V. 101. p. 1884.

ORGANIZATION.— Incorporated in New Jersey Oct. 21 1905 with a 
perpetual charter. Leases Atlantic City & Ocean City RR.—see'terms 
below—and owns $218,500 of the common stock of the Atlantic City Sc 
Ocean City C o m p a n y , which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V .85 .P . 158. Cent. Pass. Ry. Is operated under 
traffic agreement.

C ontract w ith  W est Je r s e y  &  S ea  Sh o re  R R .— An agreement has been 
entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Avo. line of the latter road, running from Atlantic City to Long- 
port, 8 34 miles. Is operated by this company. The West Jersey Sc Sea 
Shore RR. has an option to purchase until May 1 1918 a majority of 
tho Atlantic City Sc Snore RR. stock. V. 85, p. 158.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .  
Stock, $1,000,000 ($100)........... - - -  -̂OOO.OOO - - - - - - - 
1st mtge & coll trust deed! 1905 5 g J-D 950,000 Dec 1 1945

$1,000,000 ($1,000) g .c* tf/In t . at Girard Trust Co., Phila., Trustee.
B o n d s .—No sinking fund, but can De called at any time at 110 and int.
ROAD.— Operates 47.45 miles of track in and around Atlantic City, in

cluding a road through Pleasantville, LInwood and Somers Point, to Ocean 
City, tho lattor two points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR.

EARNINGS.—For cal. year 1915, gross, $452,678; deficit after deduct
ing taxes, rentals, and int., $60,128. In 1914, gross, $632,728; net, after 
taxos and rentals, $66,392; int., $47,500; surplus, $18,892.

OFFICERS.— Pros., I. H. Silverman; V.-Ps., Charles Evans and H. C. 
Francis; Sec., J. M . Campbell; Treas., I. L. Stone; Gen. Supt., A. J. Purin- 
ton.— V. 85, p. 158; V. 86, p. 1099; V. 88, p. 685; V .90, p. 1424; V. 101, P
1806, 1884.

(a) Atlantic City & Ocean City Company.
The Atlantic City & Ocean City C o m p a n y  was organized in Delaware 

and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City Sc Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City C o m p a n y . $218,500 is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common. $350,000................................................. ...................
Colfa5torartrusTgo^'$500\-\ 1907 B'M-'s"  SMjoOO M m ’ V I m ?

000  redeemable 110 & int tfjGirard Trust Co., Philadelphia, Trustee.
Stock.—The pref. stock is redeemable at par.
ROAD.—Tho Atlantic City Sc Ocean City RR. owns 2.61 miles of road 

from Somers Point, across Great Egg Harbor Bay on bridge and trestles, 
to Ocean City. Ralls, 85 lbs. V. 85, p. 158: V. 87, p. 165.

OFFICERS.— Pres., Penrose Fleisher; Sec., J. M . Campbell; Treas., 
Irvin L. Stone.

(2) Atlantic & Suburban Ry.
ORGANIZATION.— Incorporated In New Jersey Doc. 7 1908 as a re

organization of the Atlantic City Sc Suburban Traction Co., sold under fore
closure of 1st mtge. V. 87, p. 1237. 1532.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a t u r it y .
Stock, $750,000 ($50).................................... — - *150.000 - - - - - - - - 
First mortgage, $650.0001 1909 4 g F-A 591,100 Aug 1 1929

($1,000).......................c* tf lint, at Cambridge Tr. Co., Chester Pa., Tr.
Prior lion M , $100,000, guar\____ 5% 100,000 Feb 1 1925

p & 1, by A O Sc S C o - . - t f l
B o n d s .— Bonds have no sinking fund. V. 87, p. 1237.
EARNINGS.—For calendar year 1915. gross, $80,197; net, $21,069: 

other income, $3,132: taxes & int.. §3 4 ,8 7 5 : deficit. $10.6(4. In 1914, 
gross, $84,989; net, $21,483; other incomo, $3,289; taxes & int., $34,791; 
deficit, $10,019.

ROAD.— Operates 16.13 miles of track from Atlantic City to Pleasant- 
villo, Somers Point and Absecon. Standard gaugo, 80-lb. T rail.— V. 87. 
p. 872, 1237, 1299. 1532; V. 83. p. 881: V. 90, p. 1424.

OFFICERS.—Pres., Harry E. Kohn; Sec., J. M . Campbell; Treas., 
Irvin L. Stone. _____________________

AUGUSTA, GA.
AUGUSTA-AIKEN RY. & ELEC. CORPORATION.
ORGANIZATION.—Chartered In March 1906 under laws of South 

Carolina as Augusta Sc Columbia Ry. Co.; name changed to above in April 
1911 and is a consolidation of the following companies:
Augusta-Aiken Ry. Sc Elec. Co. I Augusta Ry. Sc Elec. Co.
Augusta & Aiken Ry. Co. I North Augusta Elec. & Impt. Co.
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8 ELECTRIC RAILWAYS [Vol. 102.
Owns and operates entire railway systems of Augusta, Ga., and North 

Augusta, S. O., and a line from Augusta to Aiken, S. O. Also furnishes 
entire electric light and power service In Augusta and Its suburbs and ownsValliahm POal pcjfnfo In nontrol nnnf A r»„ll____ /___ 1.1_« .— i 1*1 i A » aufsuatrt its Huuurus ana ownsvaluable real estate In central part o f Augusta. Railway fr a n c h is e  In 

1939; electric-lighting fr a n c h is e  runs until 1939 or longer.linn nn nrlirntn plnhf n f T7 no 1.00 . 1 ___ ’___Augusta expires iiroEr, mwuiu-uguuus ;ra7icmse runs until iyju or longer. 
Interurban division Is on private right o f way. V. 92, p. 1177. Also owns 
all securities of North Augusta Hotel Co. (owner of Hampton Terrace 

of securities of North Augusta Hand Co. Likewise owns 
the $500,000 com. stock of Georgla-Carolina Pow. Co., incorp. In So. Caro, 
to construct the hydro-elec, plant on Savannah River, which was placed in 
operation Feb. 6 1914 with an Initial installation o f 14,000 h. p ., ultimate 
capacity about 28,000 h. p. Operation of this plant was taken over by the 
Augusta-Alken Ry. & El. Corp. on July 1 1914. The company guarantees 
prin. and lnt. and sink, fund on the Ga.-Carolina Pow. Co. 1st M . 5s.

On June 23 1915 the stockholders authorized an increase in the 6% cum. 
pref. stock from $1,500,000 to $2,250,000, the new stock being issued In 

ôr $750,000 pref. stock o f the Georgla-Carolina Invest. Co. 
m W  f0™ crly controlling the Ga.-Caro. Power Co.) V. 100. p.XooUy V • lul» p« 283.

On Dec. 29 1914 the So. Car. RR. Comm, adopted a resolution reaffirm 
lng the order of Nov. 12, which allowed the company to Increase its*passen- 
ger rate from 1 to 2 cents a mile, beginning Jan. 1 1915. The minimum 
fare Is, howover, fixed at 5 cents. See V. 100, p. 228.

STOCK AND BONDS—- D a te . In terest. O u tstan din g. M a tu r ity .  
Common $2,250,000 ($10 0 ) .................................  $2 ,2 5 0 ,0 0 0
Preferred 6% cum ($100)--------------  Q-M 2,250,000 See text

nnm $7,600,000 gold? 1910 5 g  J-D 3.269,000 Dec 11935
($ 1 ,0 0 0 1 -- - .- . . .  c*&r*tf/Central Trust Co., New York, Trustee. 

Augusta Ry & Elec 1st M gt 1900 5 g J-D 929 000 June 1 1940
g S C ' ’W ? s1tM0)$5?M0?{Il,fc' at M er- Tr- & Dep- Co-’ Balt-  Trustee- 

000 g ($500 and $1,000)-. 11912 5 J-J 2,750,000 July 1 1952
Kuar------------------------ c * t f l  Central Trust Co., New York, Trustee.

55 ?s°n nn 'T 7r?ii^ 7«non’Rnn mt80, bonds. $287,000 are In treasury, *38.000 in sink, fd., $929,000 are reserved to retire Aug. Ry. & Elec, bonds 
and balance is for additions, &c. Subj. to call as a whole (or in part for sink. 
£d IS1, ° ? Tany^nt; day on 30 days’ notice. Interest is payable at Redmond & Co.. New York. Sinking fund beginning in 1916 Drovidos 

of $25,000 per ann. 1st 5 years. Increasing to $40,000,P$50,000 
and $65,000 for each successive period of 5 years until maturity of bonds. 
Y- ®2. p. 1177. Augusta Ry. & Elec, bonds can be called in 10, 20 or 30 
years from date at 105 and lnt. on 6 months’ notice; sinking fund Is K of 1%
lm^fn v f i ^ n0« 7 i9onnfor 15J <3a,r? ’ 1%,fpr n“ t 10 years and 2% for remaining 10 years. $71,000 was held in sinking fund May 1 1916.

«?*iotr2 T <«’w7 bonds are sub), to call as a whole, or in part for 
i Iny  8k-£d - beginning with 1918 will bo sufffcient to

Aulon E r  *  p¥ i 7 ? . " e eu” -  » -  *■ *  »• '  • »

Deo- 30 w n -
REPORT.— For year ending Dec. 31;

C a le n d a r  G ross N e t ,  ater Other In teres t , S u r p lu s  or
im e T a x es . In c o m e . & c . D e fic it .
1^15............................ $679,542 $325,758 $25,977 $357,942 defi6,208

675.174 318,409 26,077 276,421 sur.68 064
surplus*"account charges co u n tin g  to $31,472 in 1915 were charged to

— Owns and operates 53.2 miles o f track, of which 28.92 miles 
an/| 24.28 miles interurban between Augusta and Aiken, 60 

Olmstead T ralS’ Standard Bauge. Owns Lake View Park on Lake
OFFICERS.—Pres., F. Q. Brown; V .-P., J. H. Pardoo and J. K. Choate, 

Sec. ancBTreas., D. II. Thomas; Mgrs., J. G. Whito Mgt. Corp — V 9S 
p . 154, 692, 1243, 1310; V. 99, p. 814; V. 100 p. 228, 1830; V. 101, p .*283’.

AUSTIN, TEX.
AUSTIN STREET RY.—A trolley road.

< 0 ? ® l y & w u r 31911 “  m cc m o r

ooSJSo0nV 6 0 ° o o ™ < i o K : . . “ ? ;  a“ S " '
Pref $500,000 ($100) 6% n-c............. .........  250 000  Seetrat'
First & ref mtg $1,500,000) 1911 5 g J-J 786,000 Jan l^936
u  gold ($1,000)------------c* tf /ln t . at Equitable Trust Co., N. Y., trustee

1st &  r. e t ‘  bonds are reserved for additions, &c. Thoy are subject to call on any lnt. date at 102)4. Annual sinking fund of 2% 
of bonds out began in 1915. V. 92, p. 185; V. 93, p. 1461. 0

D iv id e n d s .— 6% is being paid on pref. and 4% on common stock.
f 'T I>’ort-cal;,y ’ gross> $240,177; net, $82,407; lnt. andtaxes, $51,554; sink. fund. $16,112; surplus, $14,741.

ROAD.— Operates 20.95 miles of track. 55 and 72-lb. rails; 38 cars.
i IC.E? S V,W ‘ J ’ Jones: v -p -  F - H. Watriss: Sec., A. L. Ka'i- ^ch, Asst. Sec., G. P. Gannett, Augusta, Me.; Treas., E. P. Wllmot; Asst.
1461 i 531 E ' Macomb8r’ AUKusta. Me.— V. 92, p. 185; V. 93, p. 526,

AYER, MASS.
LOWELL & FITCHBURG STREET RY.—A trolley road.
In 1913 W . W. Sargent, President of the Fitchburg & Leominster Street 

R y., and associates acquired control.
ORGANIZATION.— Incorporated in Massachusetts In 1903.

S t ^ k ^ ™ ! 1! ^ - 15. ^ . -  D a te ‘  0U£ T A  M a tu r itu ‘
First mtge (see text) gold? 1906 5 g J-J* 2751)00 Jan* 1*1926

($1,000) no sinking fund-. (Subject to call at 105 and interest. 
a t $275*000 mtg0‘ WaS orlginally for $1,000,000. but has been closed
nf .year. endlns Jlm0„30, 19!5. not revenue (after taxes0 $A6’31§: mjsp- income, $1,553; interest, $13,750; surp., $4,118.
t ~ROi^D ’T ?iP eraAfs 14 miles between North Chelmsford, a suburb of Lowell, and the village of Ayer, with a spur running from North Chelms- 

r ord to Westford; connects at North Chelmsford with Bay State St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger cars, 1 snow plow and 2 other cars.
R o w i n g s 1 T - p -  ° '  p  s “ - 4  T " “ -

BAKERSFIELD, CAL.
SAN JOAQUIN LIGHT & POWER CORP.

At i ON.— Incorporated In California in July 1910 as a consoli
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Absorbed the 
Selma Water Works, Madera Water Works, Madera Lt. & Pow. Co. Lem- 
more Lt. & Power Corp. and Bakersfield Gas & Elec. Lt. Co. F ra n c h is es  In 
S  are perpetual: outside of cities, with two exceptions, extend beyond 
I960; .About one-half the total length of transmission linos is on priv
ate right or way. Operations extend Into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide. Fur
nishes power to the Midland Counties Public Service Corp. (See that com
pany jn V. 98, p. 1849) and M t. Whitney Power & Elec. Co., successor to Tulare County Power Co.

n?nNDS~  D a te '  In terest. O u tsta n din g. M a tu r ity .Common $15,000,000________ _____  ______  $ 1 1 .0 0 0  000
Pref.$ 10,000.000($ 100) 6 % cum. . . .  Q-J 1 5  6,500,000 *See toxt.”
1st & «nfnNmt? ei J25 ’°P0 ’090  81 1 9 1 0  5-6 F-A 6,075,000 Aug 1 1950($1,000) sink fund_c*&rtf{Equtt. Tr. Co.. N. Y ., trus.; lnt. In N. Y . 
8 a?oJ°ac^ L * p Co l8t 1905 5 J-D 2.586,000 June 1 1945$3,000,000 s f  ($1,000)_.c*/Redeemable at 110 and Interest.San Joaquin Power C o --------- -------- 5 % 94  000 1942
Po«vm P S*1?.*? $2,500.-) 1903 5 g J-D 96.000 June 1 1933
■n 9 "  «°\d« 4 -000) - - - — .--(Mercantile Trust Co., San Francisco, trusteeBakersfield & Kern Elec Ryl 1903 5 g J-J 65 000 Julv 1 1931

$250,000 gold ($1,000)— c/Union Tnfst Co.. San Francisco, trustee. 
Bakersfield Gas & Elec Lt m t g --------- 6 F-A 15 12,000 Periodically

Stock. -Capital stock cannot be increased without assent of three-fourths of stock of both classes.
Bimds.— Of the 1st & ref. boncls of 1910 reported outstanding, $1,483,000 

are Series A 6s; $1,148,000 are Series B, bearing 5% and $1,776,000 are 
Series B, bearing 6 %, and $1,668,000 are Sories O 6s (V. 100, p. 738). Re
maining bonds may bo issued at not exceeding 6 % int. for add’ns, impts.. 
&c., at 85% of cost under certain restrictions. Series A callablo at 102)4. 
others at 105. First and refunding M . contains sinking fund provisions 
calling for payments of $ 10 0 ,0 0 0  annually (to be used partly for betterments 
and additions and partly for redemption o f bonds. Series A bonds having 
preference over other series) from 1915-1924 Inclusive, thereafter ranging 
from 2)4% annually of bonds out from August 1925-1930, incl., to 4)4% 
annually from Aug. 1945-1949, incl. V. 91. p. 1332. $17,000 Ser. A bonds have been retired.

EARNINGS.— For calendar years:
C a len d a r G ross E x p . .M a i n . ,  N e t  Other B o n d  B a l.  fo r

Y e a r—  E a r n in g s .  T a x . ,& c .  E a r n in g s .  In c o m e . I n t . ,  & c . D e p r .,& c
.........$1,769,814 $686,630 $1,083,184 $10,018 $518,740 $574,4621915.

1914------------  1.821.070 713.737 1.107.333 151674 5131683 609’,324
PROPERTY.— Operates street railway In Bakersfield. Operates power* 

houses with 42,650 k, w. capacity. Operates 2,560 miles or transmission* 
&c., lines. Does gas business in Bakersfield, Merced and Selma, and 
operates water works in Selma and Madera.

OFFICERS.— Pres., W. G. Kerckhoff; V.-P., A. O. Balch; Sec.. L. M . 
Farnham; Troas. & Comp., A. E. Peat; Gen. Mgr., A. G. Wishon.—V. 100 
p. 145, 479, 738, 1511, 1673, 1753; V. 101. p. 218, 2149; V. 102, p. 801.

BALTIMORE, MD.
Street ra ilw a y s  o f  B a ltim o re  p a y  a  p a rk  tax o f  fr o m  1 % to 9% o f  gross rece ip ts  

fro m  lin e s  w ith in  C ity  L im its ,  except on tu rn p ik es  a n d  p riva te  righ ts o f  w a y , a n d  
a re  req u ired  to p a v e  between tracks a n d  two fe et  on each s id e .

UNITED R A IL W A Y S & ELECTRIC CO. OF BALTIM ORE.— Trolley
ORGANIZATION.— Incorporated at Annapolis March 4 1899. Com

prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundol County and Howard County. Through 
the present and previous consolidations, embraces tho following:
Baltimore Catonsville & Ellicotts 

Mills Passenger RR.
Baltimore City Passenger Ry. Co. 
Baltimore Consolidated Ry. Co. 
Baltimore & Curtis Bay Ry.
Balt. Gardensvillo & Belair Elec. Ry. 
Baltimore & Northern Elec Ry. Co.

Central Railway Co.
Gwynn’s Falls Railway of Baltimore City.
Maryland Traction.
Pimlico & Pikesvillo RR.
Shore Line Electric Ry.
Walbrook Gwynn-Oak & Powhatan.

Also owns all the stock, and holds a lease of the Baltimore Sparrows Point & Chesapeake Ry. Co.
A l lie d  C o m p a n y .— In Aug. 1906 the Maryland Elec.Ry., which had agreed 

to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below.

B o w er C ontract.— In Fob. 1911 entered into a 15-yoar contract with Penn
sylvania Water & Power Co. for supplying power In conjunction with 
United Railways Co. for operation of cars. V. 92, p. 467.

Favo ra ble  T a x  D e c is io n .— On June 29 1909 the Court of Appoals of Mary
land held that the park tax of 9% on gross earnings of lines within city 
limits was Intended to bo in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author
ity. The easements In 14 miles of turnpikes In annexed districts woro hold to bo taxable. V. 89, p. 44.

In April 1913 Judge Bond in the City Court at Baltimore decided that the 
company must pay cost of repaving streots betwoen tracks and 2  ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland reversed the ruling and unanimously held that company’s obli
gation with respect to tho track aroa was to repair and not to re-pavo. In 
Fob. 1916 tho samo court again held that co. is required moroly to keep Its tracks in ropair.

In June 1914 the Maryland Court of Appeals, reversing the lower Court, 
held that the State Roads Commission cannot recover from tho electric 
railway companies the cost of changing and re-locating tracks In building 
the system of State highways. V. 98, p. 1995.

STOCK AND BONDS— D a te . In teres t. O u tsta n d in g . D io .o r  M a t
Common, $24,000,000 ($50)...................................$20,461,200 Apr., '16,1%
Pref, cum, $14,000,000 ($50)......... 4 J-D 23,000 Dec.’15, 2%
Inc mtge, g, $14,000,000,1 1899 4 g J-D 13,977,000 1949

cum, tax freo, Maryland) Payable at option of co. after March 1  1949. 
Tr Co, Trus ($1,000)-C*tf lint, at Alex. Brown & Sons, Baltimore.

con mtge g, $38,000,0001 1899 4 g M-S 26,450,000 Mar 1 1949
($1,000); Continental Tr [Interest at Alex. Brown &  Sons, Baltimore. 
Co, Baltimore, Trus..c*tfJ

Income fdg bonds ($100, $500/ 1906 5 g J-D 3.920,000 Juno 1 1936
& $1,000), $3,920,000-Cntf (Maryland Trust Co., Trustee.

Gold notes, $2,750,000 ($1,-1 1916 5 F-A 2,750,000 Fob. 1 1921
000) rod, all or part, at 101{Int. at Alex. Brown & Sons, Baltimore. 
& int. on 30 days noticoc*tf ISafo Deposit & Tr. Co., Balt., Trustoo.

UNDERLYING SECURITIES.
B a ltim o re  T ractio n— 1st (.$ 1 ,

000) mtge; Trustee Mercan 
tile Tr & Deposit C o .cn tf 
N B Div 1st ($1,000) 5s. g; 

TrusMerTr&DepCo.cntf 
C ity  &  Su b u rb a n  R y  B o n ds— 

1 st mtge, g ($1 ,000) ____tf
L a k e  R o la n d  E leva ted— 1st 

consol mortgago, gold
($1 ,000 ) ......... ..........c*&r tf

C en tra l R y—Consol mortgago 
$700,000, gold ($1,000) ntf
Ext and imp 1st mtge, 

$600,000, g ($1 ,000) -n tf

1889 5 M-N 1.500.000 Nov 11929
Interest at Morchants’-Mechanics' Bank, 
Baltimore.
1892 5 g J-D 1,750,000 June 1 1942

Int. at Morchants’-Mechanics' Bank, Balt. 
1892 5 g J-D 3,000,000 June 1 1922

Int. at Alex. Brown & Sons. Baltimore. 
Safe Deposit &  Trust Co., Balt., Trustee.

1892 5 g M-S 1,000,000 Sept 1 1942
Interest at Alex. Brown & Sons, Baltimore. 

Baltimore Trust Co., Trustee.
1892 5 g M-N 700,000 May 1 1932

Int. at Merchants’-Mechanics’ Bank, Balt. 
Mercantile Tr. & Dep. Co. of Balt., Trustee. 
ti1 ^ 9,7  5  8  M ‘ s 600,000 Mar 1 1932Baltimore Trust Co., Baltimore, Trustee. 
Int. at Merchants’-Mechanics’ Bank. Balt.

Stock.—-Tho preferred stock reported above as outstanding is all that 
remains of tho original Issue of $14,000,000, the rest having beon converted 
Into income bonds. Com. stock listed on Baltimore and Philadelphia 
Stock Exchanges. V. 96, p. 1631; V. 97, p. 667.

B o n d s .—Of tho $38,000,000 of 1st consol, bonds $28,950,000 havo boon 
issued (of which $2,5!)0,000 are in treasury); $9,050,000 set aside to retlro un
derlying securities. Income funding bonds aro rod. on any int. date at par 
and accrued int. All bonds are listed on Balt. Stock Exchango and the 
1st Consol. 4s and $14,000,000 Income 4s are listed on the Phil. Stock Exch. 
$8,000 Central Ry. 1st cons. 5s are in U. Rys. & El. Co.’s treasury.

In Fob. 1916 issued $2,750,000 5% 5-yr. notes to rotiro tho $500,000 Balt. 
Catonsvillo & Ellicott’s Mills 1st M . 5s, duo July 1  1916 (which wo havo 
eliminated from tho table above), and the $ 1 ,000 ,00 0  5 % coll. tr. notes 
duo Juno 1 1916, called for payment Mar. 13 1916, and to provide for cer
tain capital impts. during the 5 years following. No now mtgo. can be 
created upon present property during life of notes without giving notes equal 
security with bonds issued under such new mtge. V. 102, p. 523, 610.

DIVIDENDS.— Dividends of )$ of 1% were paid In June 1899 and 2)4% 
in Dec. 1899, and 2% each six months after that to and including Doc. 1903, 
on both the income bonds and the pref. stock, the paymont on tho stock 
(but not on he bonds ) being subject to a deduction of H  of 1 % for taxes. 
Payments dne June and December 1904, Juno and Decembor 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as thoy matured up to 
and including Dec. 1910. On Juno 1 1911 paid 2% on both incomo bonds 
and pre5. stock; Dec., 2% . In 1912, June, 2% ; since then 2% each six 
months. On com.1st div.— 1)4%—paid May 1912; N ov., 1)4% . In 
1913 and since, 4%per nnum.
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May, 1916.] ELECTRIC RAILWAYS 9
ROAD.—Miles of track, 404.5; cars, 2,001; gauge, 5 ft. 444 inch. Ralls. 

70-lb. T and 9-ln. and 12444-Ib. girder. Capacity of (4) generating sta.- 
tlons, 42,155 k.w.; capacity of (5) sub-stations, 36.000 k.w.

REPORT for tho yoar ending Doc. 31 1915 in V. 102, p. 1621.1015. 1914. 1913. 1912. __
Car miles run--------------  29,522,100 30.250,194 I8 9 ’ isn ’7 fi7  1 7 2 ’2 3 3 ’f t l
TratisforaPaSS°ngerS’ ’ ' ' 175 807 256 77! 102',879 o l l l I M
Gross earnings.........—  $9’,028’,144 39,203.839 $9,046,492 $8,571,489
Operating expenses____ 4,142,699 4,312,439 4,146,431 3,868,876

Net earnings...............$4,885,445 $4,891,400 $4,900,061 $4,702,613
Other Income.................  8,333 24,721 6-945 5’51j

Total income................. $4,893,778 $4,916,121 $4,907,006 $4,708,128
Fixed*charges & taxes.. $3,066,832 33,030.327 $2 ,9 8 7 ,4 6 8  $3,004,415
Depreciation................... 410,548 469,395 530,22b 428,574
Exting. disc, on securs.. 37,950 crn’nnn îin’nnnlncomo bond interest... 560,000 . ^  56 0 ,0 0 0  560,000 # 560,000
Common dividends__ (4%)818,448 4%)818.448(4%)791.362 (3)463,050

Total dedu ctions.... $4,893,778 $4,916,121 $4,907,006 34,031.045
Balance, surplus.............  none. None None $214,032

* Dividends paid during 1912 wcro not specifically d^lared out of earn
ings for that year. They wore charged to profit and loss account but are 
hero shown for tho sake of comparison.

OFFICERS.— Pres., William A. IIouso; V.-P., (vacant); 2d V.-P., 
and Gon. Mgr., Thos. A. Cross; Sec., ^Villlam Early, T.roas., J . i . Staub, 
Aud., N. E. Stubbs.—V. 98, p. 1769, 1847, 1921. 1995, V. 99. p. 50, 122, 
V. 100, p. 982, 1350, 1433; V. 102, p. 523, 610, 802, 1437, 1621.

(1) Baltimore Sparrows Point & Chesapeake Ry. 
ORGANIZATION.— In Jan. 1903 was leased for 999 years to the Un.

Rys. & Electric Co. of Baltimore, which guaranteas tho bonds bolow both 
aa to principal and Interest, and also owns all of the stock, ooo V. 7J, p.

KftOrn of slncio track, including a line 22 miles long connecting 
B^'tfmore^ith^tto^aryland Steel Works at Sparrows’ Point, and extend
ing b^ond along tho shore of Chesapeake Bay. whore summer resorts have 
been established.

STOCK AND BONDS— D a te . In terest. Oulslandinff. M a tu r ity .

lhsCtkmtge° 0 $ 2  MO'.665'7oid] 1903 4 44 "g F-A 2,000’,000 Fe"b‘ V l953
($1 00§) guaranteed, prin-JFidelity Trust Co.. Baltimore, Trustee.
cipal and Interest___ c* tf [interest at Alex. Brown & Sons, Baltimore.
REPORT.— Operations included in United Rys. & Elec. V. 80, p. 221.
(2) Baltimore Halethorpe & Elkridge Ry.
ORGANIZATION.— Incorp. on Dec. 26 1905 in Maryland. Stock, 

$100 000; outstanding, $10,000. Has made a $300,000 mtg. ntf to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prln. and int., payable 
at Alexander Brown & Sons, Balt.; not guar, by UnltcdRys & Elec. Co. 
None out Owns 2.964 miles of road, which is operated by Unltod Rys. & 
Elec. O o .-V . 87, p. 543.

THE MARYLAND ELECTRIC RAILW AYS CO.
ORGANIZATION.— In 1906 tho charter of the Maryland Elec. Ry. was 

acquired by Interests friendly to the Unltod Rys. & Elec, for the purpose, 
among others, of using that company to finance tho needs of the United Rys. 
& Elec. Co. for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri
fied. The Maryland Electric Rys. then acquired car-barn sites, terminals, 
&c.. and is erecting buildings, constructing extensions, purchasing equip
ment, &c., which is leased to tho United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity or the 
$8,000,000 bonds of Tho Maryland Elec. Rys., the United obligates itself 
to purchase the property so leased at a sum sufficient to retire tho bonds. 
See plan In full in V . 83, p. 156. There is no guaranty endorsed on bonds, 
but the terms are such that rental will be more than sufficient to pay inter
est. Stock listed on Baltimore Stock Exchange in Feb. 1908.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Stock. $1,200,000 ($50).........- ............................ *1-200,000 July’08. 1%
First mtge, $8,000,000, gold! 1906 5 g A-O 4,489,000 Oct 1 1931

($1,000), sinking fundc*tf 1 Mercantile Tr. & Dep. Co., Balt., Trustee. 
Baltimore & Annapolis first f 1906 5 g F-A 1,000,000 Aug 1 1946

mortgage, $1,000,000__ tf/Fldellty Trust Co., Baltimore, Trustee.[interest at Alex. Brown & Sons, Baltimore.
B o n d s .— A s in k in g  fu n d  of 144 % on Maryland Elec. Ry. 1st mtge. bonds 

out began Mar. 30 1910. Bonds are redeemable at 110 and int. on any int. 
date upon 90 days' notice. Interest payable at office of Alex. Brown & 
Sons. See V. 83, p. 818, 970.

D iv id e n d s .— First dividend (144%) was paid In Jan. 1907 and 2% was 
paid July 1 1907. In 1908, Jan.. 1 %; July. 1%; none since.

ROAD —Operates 25.3 miles of track from Cliffords to Annapolis, which 
has hnen converted to electricity. An extension known as the St. Paul St. 
Bmil. line was completed In 1907; it is leased to Unltod Rys. & Elec. Co.

OFFICERS— Pres., John Wilson Brown; V.-P. & Gon. Mgr., T . O 
Ohnrrv Sec., AustlnlMcLanahan; Treas., A. T . Norris.— V. 85, p. 1577; 
V. 86; P 337. 1159; V. 88, p. 686; V. 98. p. 1608, 1694, 1767.

BANGOR, ME.
BANOOR RAILW AY & ELECTRIC CO.
ORGANIZATION.— Incorp. Feb. 16 1905 in Maine and Is a consolida

tion of tho Bangor Orono & Old Town B y., bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town Electric Co., Brewor Water Co. 
and Penobscot Water & Power Co. On Feb. 1 1907 purchased the Bangor 
& Northern RR. V. 82. p. 333. Owns the entire jaP'fcd stock of tho 
Bangor Power Co., also tho entire capital stock, with tho exception of one 
share, of tho Bar Harbor & Union Rivor Power Co., and all the capital 
stock of tho Orono Water Co. Owns and operates without competition tho 
electric railway linos In Bangor and Brower and tho lines connecting Bangor 
with Hampden, Orono, Old Town, Charleston and intermediate towns. 
Also tho entire electric lighting and powor business of Bangor, Old Town, 
Milford, Orono, Brower, Hampden, Veazio, Kenduskoag and Orrlngton, 
with the exception of tho municipal lighting In Bangor, and furnishes tho 
water supply to Veazio, Old Town, Stillwater, Milford, Groat Works 
and Brower. In addition to tho abovo, tho company, through its controlled 
companies, does tho entire olectric lighting and powor business in Ellsworth. 
Blue Hill and on M t. Desert Island. Also furnishes the water supply to 
Ellsworth and Orono. . . _ „  . ,

F ra n c h is es .— Franchise for about 8 miles of track In Bangor oxplros in 
1937' franchise covering operation of 2 miles of track in the city of Brower 
expires In 1940. All others are perpotual.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Common. $2,000,000 ($ 1 0 0 )-------- - - - - - - -  $2,000,000 May’l 6, 44%
P ref $1,560.000 7% cum($100) - - - -  7 Q J 1.500,000 A pr.*16, 1 %
1 st cons M, gold, $2,000,000.1 1905 5 g J-J 2,000.000 July 1 1935

($500, $1,000).............c*tf(Guaranty Trust Co., New York, Trustee.
Pub Wks Co, 1st, gold. $600,-1 1899 5 g A -0  599,000 April 1 1929

000 ($500. $1,000)-- c*ntf flnt. at Old Colony Trust Co., Boston, Trus. 
Bar Har & Un It Pow Co 1st! 1907 5 M-S 308,000 Sept 1 1935

& rof. $2,000,000($1.000)c*jCommercial Trust Co. Phila,, Trustee.
Bar Harbor Electric Light Col 1901 444 M-N 100,000 May 1 1921

*100 000(8500)_____c .n t f/ln t . at Portland Nat. Bank, Portland, Me.
Bangor’ Power .Co, 1st ra tge^ lQ ll . rTa<;O toxt___ 1̂,270,̂ 000̂  Sept 1 1931

$2:500,(XHMSl,000) - - -cH f JInt. at Union,Trust C6.. N. Y  ~trustee.”
Oron’o"Water 'coTfirst"mort-\ 1905 444 J-J J 0;®0?, ^liIy 1 4925gago, gold, not subject tosInt. at Portland (Me.) Nat. Bank. Union 

call ($500) . c*ntf[ Safe Dep.& Tr. Co.,Portland. Me.. Trus.
B o n d s .—Tho first consol, bonds are subject to call on 60 days’ notlco at 

10744 & int. on any int. date. Int. at offico of trustee, N. Y ., or Eastern 
Trust & Bkg. Co., Bangor. See particulars, bonds, property, &c., V 
87, p. 1009. The Public Works Co. bonds are not subject to call; V. 
80, p. 2456. $1,000 not reported outstanding owned by Bangor Rv. &
Elec. Co. $976,000 Bar Harbor & Union River Power Co. bonds have 
been issued, of which $629,000 are deposited under Bangor Ry. & EIoc. 
1st cons. M ., $16,000 are owned by that co., $308,000 in hands of public.

and $23,000 in treas. Of tho remainder, $100,000 are reserved to retire Bar 
Harbor Elec. Lt. bonds and $924,000 for oxtens., &c., at 85% of cost of 
same. They are guar., p. & i., by Bangor Ry. & Elec. Co. and are subject to 
call at 10744 and int. on any int. date on 60 days’ notice. Int. at Merrill 
Trust Co., Bangor; also at J. & W. Seligman & Co., N. Y . Trustee of 
Bar Harbor Elec. Light Co. bonds Is Union Safe Deposit & Trust Co., 
Portland, Mo. Of Bangor Pow. Co. 1st M . bonds, $750,000 Series A (all 
out), bear int. at 4% to Sept. 1 1916: 444% to Sept. 1 1921 and 5% there
after to maturity. Series B, $1,750,006 auth. (int., 5% ), $520,000 issued 
and outstanding, and $l,23O,OO0 reserved for extensions, betterments, &c., 
at 85% of cost o f same. Subj. to call at 105 & int. on any Int. date on 60 
days’ notlco. No. s. f. Both series guar., p. & I., by Bangor Ry. & El. Co.

D i v i d e n d s .— 5% per annum paid on the o l d  stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 144% (quar.) was paid, which rate was con
tinued to Oct. 1910. In 1911. 7% . In 1911 stock was increased and new 
pref. stock was created, on which I H %  has been paid quar. from Jan. 1912 
to and incl. Apr. 1916. On c o m m o n  Initial dlv. o f 44 % was paid May 1 1914 
and 44% has Deon paid quar. since to and incl. M ay 1916.

REPORT.—For years ending Dec. 31.
C a l e n d a r  G r o s s  N e t  ( a f t e r  I n t e r e s t ,  P r e f .  D i v .  B a l a n c e ,

Y e a r — E a r n i n g s .  T a x e s ) .  & c . (7% ). S u r p l u s .
1915.............................. $788,832 $388,322 $212,495 $105,000 $70,827
1914..............................  777,752 402.533 209,122 105,000 88,411

ROAD.— Operates 65.91 miles of track In Bangor and Brewer, M e., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Rails, 48 to 90-lb. girder and T standard gauge. 53 pass, and 21 freight 
cars, 3 gravel cars, 7 snow-plows and 1 sprinkler. Powor stations have total 
capacity of 17,700 h. p.

OFFICERS.— Pros., E. O. Ryder; V .-P., Frank Silliman Jr.; V .-P .&  
Gen. Mgr., E. M . Graham; Clerk & Treas., Howard Corning. Under 
managomont o f E. W . Clark & Co.—V. 84, p. 338; V. 87, p. 1009; V. 89, 
p. 777; V. 92. p. 1374; V. 93, p. 468, 1724; V. 98. p. 1243, 1458.

BARRE, VT.
MONTPELIER & BARRE LIGHT & POWER CO.
ORGANIZATION.— Incorp. in Mass, on Nov. 12 1912 and owns a con

trolling Interest in the Barre & Montpelier Trac. & Power Co. Also owns 
all the stock of the Consolidated Lighting Co.. Vermont Power & Ltg. Co., 
Corry-Doavitt-Frost Elec. Co., M olly’s Falls Elec. Lt. & P. Co., and 
Waterbury Light & Powor Co.

F a r e  D e c i s i o n . — In Nov. 1914, the Vermont Supreme Court held that the 
company is obliged to maintain a fare not to exceed 5 cents within the city 
limits o f Barre and Montpelier and give transfers so long as the franchise 
Is in force. V. 99, p. 1528.

STOCK AND BONDS. D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common $1,000,000 ($100)...............  — ...........$1,000,000 ____________
Pref $3,810,000 ($100) cum...............  6% l,315.600Apr.’ 16,$1.50
1st refund mtge $2,500,000/ 1914 5% 294.400 Oct 1 1944

($100&$1,000)__ c*&r*tf\Amer. Trust Co., Boston, Trustee.
Barre & Montp Trac 1st M  g f 1897 5 g M-N 100,000 Nov 11917

$100,000 ($500 each), notilnt. at American Tr. Co., Boston, trustee.
subject to call-------------- c*[ „ ______

Consolidated Lighting Co_________  5 J-J 542,000 Jan 1 1926
Vermont Power & Ltg Co_________  5 M-S 339,000 Mar 1 1927
Corry-Dcavitt-Frost El Co__ _____  6 M-S 115,000 Mar 1 1930

S t o c k .—$2,500,000 pref. stock is reserved for conversion of 1st ref 
mtge. bonds.

B o n d s .—‘The above bonds of light and power companies are assumed 
by tho Montpolior & Barro Light & Power Co. Tho 1st ref. bonds became 
convertible at holdors’ option into pref. stock at par on Mar. 1 1916. As 
of Apr. 30 1916 $5,600 had boon so converted. Red. as a whole at 105 and 
int. on any int. dato on 4 wooks’ notice. $999,000 bonds are reserved to 
retiro underlying bonds; $300,000 reservod for tho acquisition of tho Wator- 
bury Light & Powor Co. and $901,000 for additions and improvements at 
75% of cost. $158,000 Consol. Ltg. Co. bonds and $61,000 Vermont Pow. 
& Ltg. Co. bonds aro held in sinking funds. There aro not incl. in amounts 
shown outstanding.

D i v i d e n d s .— A div. o f $2 50 was paid on the pref. stock Apr. 1 1913, 
covering tho 5 months from date of organization on Nov. 12 1912 to April 12 
1913; $1 50 paid July 15 1913 and $1 50 quar. since to and incl. Apr. 1916.

EARNINGS.— For fiscal year end. Juno 30 1915, gross, $344,845; net, 
after taxes, $171,308; int. and rent, $99,139; surplus, $72,169.

ROAD.— The Barre & Montpelier Trac. & Power Co. owns 9.75 miles 
o f track between Barre & Montpelier. 58-lb. T rail. Gauge 4 ft. 844 In.

OFFICERS.— Ch. of Bd. of Directors, O. H. Tenney: Pres., A. B. Ten
ney; V .-P., D. Edgar Manson; 2d V. P ., H. T. Sands; Clerk, H. P. Wood; 
Treas., E. A. Bradley; Asst. Treas. and Aud., H. A. Gldney.— V. 95. 
p. 1331; V. 97. p. 668; V. 99, p. 1578; V. 100. p. 144, 313, 1082.

BATON ROUGE, LA.
BATON ROUOE ELECTRIC CO.
ORGANIZATION, &c.— Organized In Louisiana; does entire electric 

railway, electric-lighting, power and gas business in Baton Rouge. Rail
way franchise explros 1940; gas 1942, electric-lighting and power 1988. 
V .88 ,p.881.

STOCK AND BONDS. D a te . In terest. O u tsta n din g . M a tu r ity .
Common, $500,000 ($100)................................... $300,000 Dec. 15, 2%
Pref, $250,000 ($100) 6 % ____  J-D 200,000 Doc.’ 15,3%
1st mortgage, $750,000, goldT 1909 5 F-A 511,500 Feb 11939

($500 and $1,000)__ c*. tf/In t. at Old Colony Trust C o., Boston .trustee
Gold coupon notos, $300,000,1 1915 6 A-O 150,000 Apr 11918

($500 & $1,000)__________ / Int. at Old Colony Tr. Co., Bost., trustee.
Stock.— Div. on pref. Is cumulative after June 1912. Redeemable at 110. 
B o n d s .— $7,000 bonds, not incl. in amount outstanding, aro in treasury of 

company; romalnlng bonds may bo issued at not to exceed 80% of cost of 
•additions and improvements. May bo called, in whole (or in part for sink, 
fund) at 105 and int. on any int. day. Sinking fund of 1% per ann. of 
bonds out bogan Fob. 1 1914. $13,500 canceled. Tho 3-yoar notos are
callable as a wholo at par and int. on 30 days’ notice. __

D iv id e n d s .— On pror., 3% s.-ann. from Dec. 1911 to and incl. Dec. 1915. 
Initial dividend of 2% on common paid Dec. 1915.

EARNINGS.— For 12 mos., ending Dec. 31 1915, gross, $190,852: net. 
after taxes, $82,647; interest, $21,807: sink, fund, $5,138; surplus, $55,702.

ROAD.— Oporatos 6.23 miios of track in form of a single belt through 
Baton Rougo; 13 cars; standard gaugo. Power station capacity, 1,500 k.w.

OFFICERS.— Pres., Harry II. Hunt; V.-P., Edw. Godchaux; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster 
Mgt. Ass’n; Mgr., Donald Stowart.— V. 84, p. 506; V. 88, p. 881; V. 89, 
p. 720; V. 100, p. 1508; V. 101, p. 1806.

BEAUMONT, TEX.
EASTERN TEXAS ELECTRIC CO.
ORGANIZATION.— Incorp. in Maine In Dec. 1911 and owns the stocks 

and bonds of the Beaumont Electric Light & Power Co., Port Arthur Light 
& Power Co. and Port Arthur Ice & Refrigerating Co., which da the entire 
electric-lighting and power business In Beaumont and Port Arthur and the 
ice-manufacturing and refrigerating business in the latter city, and also of 
the Jefferson County Traction Co., which In Dec. 1913 completed an inter
urban electric railway between Beaumont and Port Arthur, a distance of 20 
miles. Also owns tho $600,000 stock and $300,000 of tho $600,000 bonds 
of tho Beaumont Traction Co., doing tho entire electric railway business in 
Boaumont. V. 96, p. 1629. Light and power fr a n c h ise s  in Beaumont 
expire in 1963; in Port Arthur in 1943; railway fr a n c h is e  in Beaumont ex
pires in 1961. Tho intorurban railway is chiefly on private right-of-way.

Tho notos duo Dec. 1 1918 were issued to retire a like amount of 3-year 
6% notos duo July 1 1916, but called for payment Jan. 1 1916. V.lOl.p.1972. 

STOCKS AND BONDS. D a te . In terest. O u tsta n din g . M a tu r ity .
Common, $2,000,000 ($100)...................- ................$1,400,000 - - - - - - - - - -
Pref cum $2,000,000($100)________  6% J-J 1,400,000 Jan .16 ,3%
1st mortgage collateral trust! 1912 5 g M-N 1.O4O.0OO Nov 1 1942

gold( $500&$l,000)c*&r t flln t . at State St. Tr. Co., Boston, trustee. 
Coupon notes $500,000 gold/ 1915 6 g J-D 500,000 Doc. 1 1918

($1 0 0 .$500 & $l,000)c*. t flln t . at State St. Tr. Co., Boston, trustee. 
Boaumont Traction 1st M l 1903 5 300,000 1943

$600,000 (call, at 105)--tf/Int. at Interstate Tr. & Bank. Co., Trustee.
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Stock.— Pref. stock Is callable at 110. $50,000 In treasury (In addition 
to amount shown above).

D iv id e n d s .— 6 % Is being paid on the preferred stock.
B o n d s .— Authorized amount of bonds not limited. $160,000 In treasury 

In addition to amount outstanding as above. Additional bonds may be 
issued for 75% of cost of acquisitions, impts., add’ns, &c., under certain 
restrictions. Callable as a whole (or In part for sk. fd.) at 105 and Int. 
Sink. fd. 1% yearly of bonds out, begin. Nov. 1 1917. Coup, bonds In de- 
nom. of $1,600 and $500 and reg. bonds of $5,000 and multiples. V. 95, 
p. 1745. The 3-year coup, notes are red. at 100 & Int. on 30 days' notice,

EARNINGS.— For 12 mos. ending Dec. 31 1915, gross, $723,091; not, 
after taxes, $336,644; Interest, $105,562; surplus, $231,082.

PROPERTY AND PLANTS.— Combined capacity of power stations 
at Beaumont and Port Arthur, 5,700 k.w.; power is also supplied to Port 
Arthur Trac. Co. Capacity of ice plant at Port Arthur, 75 tons per day. 
Miles of equivalent single track, 28.83; trackage, 2.63, standard gauge; 
32 pass, and 3 other cars. Tho 20-milo electric railway between Beaumont 
and Port Arthur was formally opened on Dec. 15 1913. V. 97, p. 1822.

OFFICERS.— Pres., Marshall M . Phinnoy; Sec., C. M . Clark; Treas., 
H. B. Sawyer. Gen. Mgrs., Stono & Webster Mgt. Assn.; Mgr., Edwin 
J. Emerson.— V. 93, p. 1791; V. 94, p. 1766; V. 95, p. 1210, 1745; V. 96. 
p. 1627, 1629; V. 97, p. 49, 1822; V. 101, p. 1972; V. 102, p. 251, 1811.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOF. RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated in Michigan In Jan. 1906 and is a con

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Co.

STOCK AND BONDS. D a te . In teres t . O u tsta n din g . M a tu r ity .
Common ($100)_________ ________  _________  $800,000 __________
Preferred, $400,000 ($100)............. 6 F-A 400,000 See text
Refund mtge *2,500,000 gold/ 1909 5 g M-N 400,000 June 1935

($500 and $1,000)_______ cllnterest at Columbia Tr. Co., LouLsv..trust.
1st cons M , $1,000,000, gold/ 1906 5 g M-N 830.000 Nov 11935

($500 and $l,00O)_______cllnc. at Columbia Tr. Co., Loulsv., trustee.
B II & S J El Ry & L 1st M ,f 1900 5 g M-S 140,000 Sept 1 1920

$200,000, gold ($1,000)___lint, at Am. Tr. & Sav. Bank. Chic., trustee.
B o n d s .—Of the $1,000,000 1st consolidated bonds, $170,000 are re

served to retire prior liens. They are subject to call on any int. day at 
105. The bds. of the old co. after 1910 have a sk. fd. of $10,000 per ann. 
but bonds cannot be called. Soe V. 71, p. 1268; V. 72, p. 282. Or the ref. 
bonds, $1,000,000 are reserved for prior liens.

D iv id e n d s .— Pref. divs. at rate or 6% per annum are being paid. 
EARNINGS.— For cal. year 1915, gross, $417,252; net, $146,121. In 

1914, gross, $440,006; net, $168,945.
ROAD.—Operates 10.36 miles of single track in St. Josoph and Bonton 

Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watorvllet; also operates 4.73 miles second track, 5.7 milos 
sidings, &c., and 3 milos of leased lino, making total mileage operated, 60.12 
miles. 60, 70 and 73-lb. girder and T rails. 44 passenger and 34 other cars.

OFFICERS.— Pres., C. K. Mlnary. Benton Harbor, Mich.; V.-P., Hen
ning Chambers, LoiHsvillo. Ky.; Sec., L. W. Botts, Louisville.— V.82,p.333.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.— A trolley road.
ORGANIZATION.— Incorporated Feb. 19 1887.
STOCK AND BONDS D a te . In terest. O u tsta n din g. M a tu rity .

Stock ($50) $100.000......................... A-O $100,000 A p r.'16,5%
1st mort $300,000 ($1,000) ( 1900 1 g J-D 150,000 June 1 1940

gold c*. No s f  but can be/Interest at Fidelity Trust Co., Portland 
called In 1920__________ tf(  Me., trustee.
D iv id e n d s .— During years end. Juno 30: 1906, 4%; 1907-09, 5%; 1910, 

7H %  (changed to s.-a.); 1911 and 1912, 5%; 1913 and 1914, 6%; 1915, 8%. 
In Oct. 1915 and Apr. 1916 paid 5% each.

EARNINGS.— For fiscal years ending June 30:
Y e a r—■ G ross. N e t . I n t . ,  c%c. D iv id e n d s . S u r p lu s .

1914-15.................$72,222 $20,037 $8,116 $8,000 $3,921
1913-14 .................  70.619 23.047 7,980 6,000 9,067

ROAD.—Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beacn.

OFFICERS.— President, C. H. Prescott, Biddeford; Secretary and 
Treasurer, E. F. Lord.— V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y.
SCRANTON  & BINGH AM TON  R Y .—
ORGANIZATION.— Incorp. in Delaware Oct. 15 1910. Owns entiro 

stock of tho Scranton & Binghamton R R . and has assumed Its bonds.
The Scranton & Binghamton R R .  owns 98% of tho stock of tho Bingham

ton Ry., tho entiro stock of Scranton & Binghamton Traction Co., a con
trolling interest in the Northorn Electric Ry. and over one-half of the bonds 
of tho Northern Electric Street Ry. (whose stock is owned by the Northern 
Electric Ry.). Tho Northern Electric Street Ry. is leased for 900 years 
from July 1 1910 to the Scranton & Binghamton Traction Co., which has 
assumed tho former’s bonded debt.

STOCK AND BONDS— D a te . In teres t . O u tsta n d in g . M a tu r ity .
Stock $6.000,000..................................................... $6,000,000 ...................
Scran. & Bing/i/t $10,000,0001 1910 6 J-D 2,500.000 June 1 1960

g($l,000, $500 & $100)-.c*/Int. at Anthracite S. Bk., Wilkes-Barro, trus. 
Northern Elec St Ry $1,200.-1 1907 5 J-D 1,200,000 Juno 1 1957

000 ($500 and $ l,000)-.c* /ln t. at Anthraclto S. Bk., Wilkes-Barro,trus. 
B o n d s.— Scranton & Binghamton Rli. bonds are callable after Juno 1 

1915 at 105 and int. Northern Elec. St. Ry. bonds are red. at 105 and int. 
S in k in g  fu n d  of $10,000 per annum began Dec. 1 1912.

EARNINGS.—Of tho combinod properties for 12 mos. ending Juno 30 
1915. gross, $802,542: not, $317,601.

ROAD.—40 miles In operation between Scranton and Montrose, with a 
branch to Lake Winola. Tho road as projected will extend to Bingham
ton, N. Y .— V. 100, p. 1833.

(1) Binghamton Railway Co.—A trolley road.
Tho Scranton & Binghamton R R .  owns 98% of tho stock. 
ORGANIZATION.— Is a consolidation Sept. 30 1901 of the Binghamton 

RR. Co. (chartered Aug. 11 1892 as a consolidation of all street-railways in 
city) and the Bing. Lestersbire & Union RR. Principal fra n c h ise s  granted 
by special Acts of Legislature, and are perpetual and practically exclusive.

In Aug. 1915 tho P. S. Comm. auth. tho issue of $90,000 6% equip, trust 
certificates to pay in part for 20 now double-truck cars costing $118,503. 

STOCK AND BONDS—  D a te . In terest. O u tstan din g. M a tu r ity .
Stock, $1,150,000 ($100)............... 4 F-A $978,995 See text
Binghamton RR Co mtge/ 1893 5 g J-J 507,000 See text

$900,000, g ($ l,000)..c*tflln t. at Metropol. Tr. Co., N. Y ., Trustee. 
Bing Lost & Un 1st M ($250,-/ 1895 5 g J-D 147.000 June 1 1925

000), gold, principal and]Interest at Metropolitan Trust, Now York
interest guar__________ tfl Binghamton Trust Co.. Trustee.

31ng Ry 1st consol mtge, $2,-| 1901 5 g M-N 1,598,000 Nov 1 1931
500,000 gold ($1,000) cH fjln t. at Fidelity Trust Co., Buffalo, Trustee, 

t or Seaboard National Bank. New York.
Equip trust certificates...........1915 6 F-A 90,000 See text

B o n d s .—The bonds of 1893 mature $5,000 yearly 1910 to 1917: $10,000 
yearly 1918 to 1922 and balance Sept. 1 1923. Of tho Binghamton Ry. 1st 
consol, mtge., enough are reserved to retire underlying bonds and the re
mainder for acquisitions, extens., &c., under careful restrictions. They are 
S u b . to c a ll at 110 & int. Soo V. 73. p. 1312; V. 78. p. 701; V. 88, p. 748. 
Tho equip, trust certificates of 1915 mature $5,000 s.-a.

D iv ia e n d s .—2% was paid Jan. 31 1902: 2% Mar. 3 1903; 2% April 11 
1904 and 2% April 10 1905. A scrip dividend of 20% was paid April 18 
1905. In 1906,2)*%. In 1907.2)*% . In 1908,2)*%. In 1909. Sept., 
2 )*% . In 1910. Sept.. 2 )*% . In 1911. Sept.. 3% . In 1912 and 1913, 
4% . In 1914, Feb., 2% . None since. Wo were officially informed in 
July 1914 that "no dividends can be declared for two years.”  V. 99, p. 269.

ROAD.—Onerates 49.74 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60-lb. to 103-lb. T and girder rial; 75 motor cars and 27 trail cars. 

EARNINGS.— For year ending Dec. 31:
Y e a r— , G ross. N e t . I n t .  A  T a xes. S u rp lu s .

1915------------ ------------------$546,300 $210,020 $130,261 $79,759
1914..................................... 503,486 176,854 124,930 51,924

OFFICERS.— Pres., F. L. Fuller; V.-P., R. W. Day; V.-P. & Gen. M gr.. 
C. S. Banghart; Sec., W. H. Hecox; Treas., E. M . White. Office, Bing
hamton, N. Y.— V. 93, p. 665, 1190, 1785: V. 94, p. 205. 349, 1117; V. 95. 
p. 360; V. 98, p. 522, 837; V. 99, p. 269; V. 100, p. 980.

BIRMINGHAM, ALA.
BIRM INGHAM  R Y . L IG H T  & POW ER.
Controlled by the American Cities Co. (see under “ New Orleans” ), which 

owns 89.11% of the common and 79.16% of the preferred stock.
ORGANIZATION.—Consolidation on June 13 1901 of tho Birmingham 

Gas Co., the Consolidated Electric Light Co. and tho Birmingham Ity.. 
Light & Power Co. Owns and operates the greater part of the street rail
way, gas and electric-light and power business of Birmingham and all tho 
principal near-by cities and towns. B 'ranchises covering gas, electric-light 
and power business and street railway lines .are, with some unimportant ex
ceptions, stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham. Has a contract with the Alabama Power Co. by which the 
latter furnishes electricity for operating tho railways and also for light and 
power service in Birmingham. V. 98, p. 1691.

STOCK AND BONDS— D a le . In terest. O u tsta n din g. M a tu r ity .
Common ($100), $3 ,900,000--____ J-D $3,900,000 See text
Pref($100) ,$3,900,000 6% c u m ___  J-D 3,500,000 Doc. 15, 3%
Birmingham Ry & El 1st M gf 1894 5 g J -J  885,000 July 2 1924

$1,250,000 ($1,000)_c*| Int. at Central Trust Co., N. Y. Birming-
N o t subject to c a ll. I ham Tr. & Sav. Co-, Birmingham, Trus.

Gen M . ref, $10,000,000./ 1904 4H g A-O 8,720,000 April 1 1954
gold ($l.000>__________ c*{Int. at Commerclal-Gormania Tr. & Sav.llk.,

1 New Orl., Trus., or at N. Y. Tr. Co., N .Y . 
Rer & exten M $25,000,000/ 1907 6 g M-N 4,384,000 May 1 1957

($1,000) gold sink, fund.c*/Interest at Old Colony Trust Co., Boston. 
N o t subject to c a ll. 1 Trustee, and N. Y. agency of company.

2-year notes $2,000,000 ($ l,-f 1915 6 M-N 1,195.000 May 1 1917
000)----------------------------- c*\lnt. at Union Trust Co., Now York.

to 100-lb. T and girder rails. A 20-milo extension from Birmingham to 
B o n d s .—Of the new $25,000,000 bonds, $9,605,000 are reserved for prior 

liens, $1,200,000 for tho cost of new power houso if first Hon on same, and 
$9,811,000 for 80% of the cost of additions if tho not earnings are 1 )* 
times the Int. on all bonds outstanding, Incl. those to be Issued, and provided 
10% of gross earnings have been expended for maintenance within previous 
12 months. The directors may make the rate of int. on succeeding install
ments not to exceed 0% . Sinking fund of )* of 1% of bonds out commences 
Sept. 1 1918. Bonds purchased to be held alive and Int. thereon re invested. 
For details of bonds, property, &c., see V. 87, p. 1603. Of tho gen. M. of 
1904, no more bonds can be Issued. Sinking fund of )* of 1% of bonds out 
begins Aug. 1 1924. The bonds are sub. to c a ll at 105 & int. on any Int. 
day on 60 days’ notice. For 1st 5s of 1894 $12,500 per ann. is pay. into 
a s in k , f d . ;  $365,000 have been cancolod. Tho 2-year notes are rod. at 
101 and int. to May 1 1916 and at 100)4 and int. thereafter. Remaining 
notes are reserved for oxtonsions, impts., &c. V. 100. p. 1591.

D iv id e n d s .— First dlv. on pref. stock, of 3% , paid In Jan. 1902, and 3% 
was paid s.-a. thereafter to and incl. Doc. 1914; in Juno 1915, none; Doc., 
3% . On com. stock In 1903, 3%; in 1904, 4% ; in 1905, 4%; in 1906, 5% ;
in 1907 and 1908, nono; in 1909, 2% ; in 1910, 5 “ ...............  ' -----------
in 1913 and 1914, 6% ; nono since.

REPORT.— For calendar years:
Gross N e t  after

Y e a r— E a r n s .  T axes.
1915........................ $2,987,251 $1,020,699
1914 .........................  3,217,826 1,295,221

ROAD.— Operates over 153.74 m. of single track In cities of Birmingham,
to 100-lb. T girder rails. A 20-mile extension from Birmingham to 
Bessemer and In Jefferson County. Standard gauge. All but 26 milos 70 
to 100-lb. T girder rails. A 20-mile extension from Birmingham to 
Warrior River, It is reported, is under consideration. Owns 250 passenger, 
62 freight and 25 miscellaneous cars. Total, 337. Power station, capacity
17,700 k.w. Also purchases hydro-electric powor.

OFFICERS.—Pres. & Gen. Mgr., J. S. Pevear, Birmingham; V.-P., Lee 
C. Bradley; Sec. &  Treas., J. P. Ross; Asst. Sec. & Asst. Treas., N. H. 
Hawkins.— V. 97, p. 363; V. 98, p. 1535, 1691; V. 100, p. 395, 1708, 1509, 
1591; V. 101, p. 2143. ______

BIRM INGHAM  ENSLEY & BESSEMER R R .
S a le .—Tho property was bid in for $700:000 at public auction on Oct. 28

1915 by the reorganization committee. V. 102, p. 152.
R eo rg a n iza tio n .— On Jan. 4 1916 Barber, Watson & Gibbonoy.as counsel

for tho reorg. committee, wrote: "The plan of reorganization (dated 
Sept. 15 1915) approved by the depositors is an altornativo plan, but which 
.alternative will bo carried out has not yot boon docidod, and it will not be 
for some timo.”  The plan providos as follows: (a) If It is possibio to se
cure tho guaranty of prin. and int. of tho issue of bonds shown bolow by a 
responsible guarantor, tho proposod new company will bo organized with 
the following securities:
Common stock, not to exceed________________________________ $1,590,000
6% non-cum. pref. (p. & d.), equal voting powor with com m on.. 1,060,000 
1st M . 5% 30-yoar gold bonds. Auth., $4,000,000. Datod

Jan. 1 1916. Red. on any int. dato at 101 and Int___________  1,500,000
Depositing holders of present 1st M . bonds will iccolvo 50% of their 

holdings in tho now bonds, amounting to , say $1,262,650. Remaining 
$237,350 presently to bo issued will bo sold for cash requirements.

Tho now stock will be delivered in wholo or In part to tho guarantor of 
tho bonds, as a consideration for such guaranty, any part not so used to go 
into company’s treasury.

(6) If it be found impossible to carry out tho foregoing plan, tho 1st M . 
30-yoar 5s shall bo for tho auth. prin. amount of $1,000,000, whereof 
$250,000 to bo issued for cash. In this caso tho entiro stock is to bo do- 
posited with voting trustoes for 5 years, tho first trusteos, 3 in numbor, to 
be named by the committee; trustoes will havo powor to soil tho stock at 
any timo as an entirety. Tho voting trust certificates shall bo dlstiibutod 
among depositing bondholders, who will rccoivo 40% of their holdings in 
pref. stock v. t. ctfs.'and 60% in com. stock v. t. ctfs., calling for $1,009,
120 and $1,515,180 thoreof, raspoctlvoly. Any balanco to go into troasury. 
Soo V. 101. p. 1013.

OLD BONDS— D a te . In terest. O utstanding. M a t u r it y .
1st M $3,500,000 g ($1,000,1 1911 5 M-S 2.650,000 Mar 1 1941

$500 and $100)______c* tf /ln t  at Equitable Trust Co., N. Y., Trustee
EARNINGS.— Receivers report for 12 mos. end. Aug. 31 1914 (V. 99, 

p. 1526) shows: Gross rovonuo, $220,655: net earnings, $69,151; bond Int., 
$110,000; franchise tax, &c.. $7,400; deficit, $48,249. Passengers carriod 
12 months ending Aug. 31 1914, 4,790,724.

ROAD.—Owns and operates 19.162 miles of 1st main track, 12.145 milos 
2d main track, 0.805 miles sidings, &c., 0.676 miles inisc.; total, 32.788 
miles. 85-Ib. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches. 
26 dump cars. 3 flat cars, 8 misc. cars. 1 Baldwin locomotive and 1 ton-ton 
crano.— V. 97, p. 363: V. 99, p. 673, 747, 814, 894. 1129, 1365, 1526, 1748, 
1908; V. 100, p. 732; V. 101, p. 129,693, 1013, 1092. 1552; V. 102, p. 152.

3! in luUOi 4 %! in lyiju, o%i 
% ;ln 1911, 7%: In 1912.8%;

In terest a n d  S u r p . , f o r
O lh. d ed u ctio n s, r e n e w ..A c .

$789,697 $231,002
730,791 564,430

BLUFFTON, IND.
MARION & BLUFFTON TRACTION CO.— A trolloy road.
ORGANIZATION.— Incorp. in Indiana Juno 1914 as a reorganization 

of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure In 
Feb. 1914. The old company was placed In receivership as a result of 
a head-on collision on July 7 1912 in which four persons wero killed and 60 
or more injured (V. 95, p. 297).

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $216,000 ($100)........................................... $2 16 ,0 0 0  ...................
1st M gold $501,000 ($1,000)/ 1914 5 g J-J 504,000 July 1 1934

S i n k . f d .  1% per annum. \Int. at Flotcher Sav.& Tr. Co., IndIanap.,Tr.
EARNINGS.— For cal. year 1915, gross, $111,254; not, *35,304.
ROAD.—Oporates 32 milos of track betweon Marlon, whero connection 

Is made with Union Trac. Co. of Indiana lines and Ind. Rys. &  Light Co., 
and Bluffton, Ind., connecting there with Fort Wayne & Northorn Indiana 
Trac. and Union Trac. Co. of Indiana. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., James W. Sale; V.-P., Abram Simmon; Sec., W. A. 
Patten; Treas., J. S. Gilliland; And., James S. Clark. V. 98, p. 1920; 
V. 99, p. 196.

BLUFFTON GENEVA & CELINA TRACTION CO.— A trolley road.
ORGANIZATION, &c.— Organized in Indiana in 1907. l’rlvato right 

of way. Stock, $450,000 coin., $225,000 (5% cum.—J.-J.) prof. Road, 
19 miles of track between Bluffton and Genova through Vera Cruz and Linn 
Grove. Pres., H. C. Arnold; V.-P., A. G. Briggs; Sec., G. S. Markley; 
Treas., W. A. Kunkel; And. &  Purch. Agent, James S. Clark.
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BOISE CITY, IDAHO.

NATIONAL SECURITIES CORPORATION.— A holding company. 
ORGANIZATION.—Incorp. in 1914 and In 1915 merged the Idaho- 

Oregon Light & Power Co. (sold at foreclosure Jan. 18 1915) as per plan

Debenture bonds gold ($10,
000,000) ($100, &c)...........

Income bonds gold $10,000.
000 ($100. &c)

_ ___ _____ properties
for~moriy ownod by'theso companies (except that of the Boise RR., which 
was not acquired at foreclosure sale, but turned back to E. II. Jonnings 
and associates, the former owners) wore transferred to tho Electric Invest
ment Co incorp. in Del. in Jan. 1915 with $50,000 auth. cap. stock, all 
of which'is owned by tho Nat. Secur. Corn. V. 101. p. 846. On Jan. 8 
1916 tho properties of tho Great Shoshone & Twin Falls Water Power Co. 
woro acquired at foreclosure sale for $2,000,000, tho upsot price. V. 102, 
p 255 Negotiations aro ponding with the Amer. Water-Works & Elec. Co. 
for control of tho Southern Idaho Water Power Co.
Proposed, Capitalization o f  N ational Securities Corporation to be as follow s:

S T O C K  AND BONDS—  D ate. In terest. Outstanding. M atu rity .
Common stock $15,000,000— ------  ------------abt.$7,000,000 -------------------
Prof. 7%  cum after Jan 1 1 ____  7%  Nono .................. ..

1919 $6.000,000........ ........
......................1914 See text abt.4,000,000 July 1 1944

Astor Trust Co., Now York. Trustee.
1914 6% abt.4,000,000 July 1 1944

wuw ____________ .Bankers Trust Co., New York, Trustee.
Coil (prior lien) notes g $10,-1 1914 6 J-J See below July 1 1924

000,000($1,000 & $500) (Interest payable in New York.
Stock.— Voting trust agreement dated Nov. 25 1914. No pref. is to be 

Issued at present. ____ ____  . . . „
B o n d s .— Tho debenture bonds bear a fixed interest of 6 % , of which 3%  

must be paid in cash In 1915, 4%  in 1916, 5%  in 1917 and tho entiro 6%  
thereafter. The difference between tho foregoing rates and 6%  to bo paid 
In cash, if earned; otherwise, in certificates of indebtedness, payable in cash 
on or before Dec. 1 1918. Callablo at 101 and lnt. on any Int. day. The 
Income bonds rank next in priority to debs., and, after Interest in full on 
the latter, aro entitled to receive as int. tho earnings up to 6% on the 
amount outstanding. Both issues of bonds are convertible into pref. stock.

The collateral (prior lion) notes woro subscribed for at 90, with a bonus in 
common stock. Rod. at 101 and int. on any int. day. Immediatoissue.it 
is understood, will not exceed $3,038,000.— V. lOO, p. 1168, 1516, 1673, 2010 
V . 101, p.840.

BOSTON, MASS.
BOSTON ELEVATED RAILW AY.
ORGANIZATION.— Charter granted in 1897 providos for an oxtonsive 

system of freo transfers. The company also, in addition to regular street 
railway taxes, has to pay J4 of 1% of gross "earnings of all lines owned, 
loasod or operated by it,” and a sum equal to tho excess of the dividends 
over 6 % . Its charter, however, is understood to "grant it exemption from 
reduction of faros, and also other immunities.” (See Massachusetts RR. 
Commission, V. 65, p. 1223.)

On April 29 1903 leased from tho Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. Tho lease Is for 99 years and providos that 
besides paying taxes the Elevated Co. will pay 6 1 4 %  of replacement value 
(appraised at $353,979. less tho rental or certain short pieces of track 
appraised at $13,866) of the property loased as of date Fob. 16 1903, and 
4%  on tho cost of all additions and bottermonts.

Lease o f  W est E nd.— Tho West End Stroot Ry. is loasod until Juno 10 1922,
Consolidation with West End Street R y.— In July 1911 Massachusetts 

Legislature passed an Act (signed by the Governor on July 21 1911) super" 
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting tho 
consolidation of Boston Elov. and West End St. Ry. at tho oxpiratlon of 
the present lease, on Juno 10 1922. 8%  cum. 1st pref. stock of Bost. Elov.
(having tho ordinary voting powers, but not "entitled to participate in any 
Incroasoor Issuoof new stock, com. or prof.” ), to bo Issued, $ for $. for West 
End prof, and 7% cum. (or 8%  if arbitrators so deckle) 2d prof, (having 
all voting powers without exception) for com. stock of West End. After 
tho issuo or the new pref. shares no other stock to bo issued "prior or equal 
to such 1st pref. and 2d pref. stock without tho consent of two-thirds of the 
holders of such stocks, respectively." The Act also provided that tho Street 
Ry. forthwith sell to tho Elevated Co. all unused real estate, tho proceeds 
not exceeding $1,500,000 to be invested as a special trust fund and to accum- 
ulatountll June 10 1922. Thereafter tho annual incomo thereof shall bo 
applied to cancellation of 2d pref. stock. When all tho 2d pref. has been 
retired then said fund shall bo applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally bo issued. Soo terms of Act 
in V. 93, p. 344. Shareholders of both tho Boston Elov. and West End St. 
Ry. approved tho Act; the former on Aug. 24 1911 and tho latter on Sept. 6 
1911. V. 93, p. 666. Holders of West End com. and prof, stock may on 
or before Juno 101922 exchange tholr stock at par for Elevated Ry. common 
After June 10 1922 holders of Bost. Elev. 1st or 2d prof, may exchange 
their stock for an equal amount at par of Bost. Elev. common.

On Sept. 5 1911. in a suit brought to test the constitutionality of the 
Merger Act, Judge Colt in U. S. District Court sustainod thodomurrerof 
the West End St. Ry. and dismissed tho suit to prevent the merger. V 95 
p. 618. New suit brought by a West End shareholder in Franco on Doc. 31
1913. See V. 98, p. 74.

Subways.— In Doc. 1896 tho West End Streot Ry. loasod tho right to uso 
tho Tromont St. subway in Boston. Soo terms under Wost End Stroot Ry

On Doc. 24 1904 tho East Boston tunnel (under Boston Harbor) was* 
loasod by the Boston Elevated Ry. until Juno 10 1922 for a rontal of %  of 1 % 
of earnings of all lines owned, loased or operated. Tho company also col
lects a toll of lc. per person, which goes to tho city; but under tho goneral 
extension of contracts made in 1911, this provision will bo eliminated after 
Juno 10 1922. Tho tunnel was opened Dec. 30 1904. It oxtends from tho 
main land to East Boston, 1.4 miles, and cost $3,500,000.

On Juno 28 1902 Washington Street Subway bill becamo a law. Tho city 
constructed a tunnel for elevated trains and loased samo to tho Boston 
Elovatod Ry. for 25 years at an annual rontal of 4>$ % of total cost of con
struction, which at Jan. 1 1916 was $7,901,700 net. V. 88, p. 98. Propo- 
sltion was ratified by voters at Dec. 1902 election. V. 75, p. 28. 496, 1315; 
V. 77, p. 2097: V. 82, p . 217. Tho Washington Streot tunnel began oper
ation Nov. 30 1908. V. 87, p. 1477.

In June 1906 tho Mass. Legislature passed a law permitting tho Boston 
Elov. to construct two subways in Cambridge, and to issuo stock or bonds to 
meet the cost. At tho end or 20 yoars tho city of Gambridgo is to liavo tho 
right to purchaso thoso subways by paying their cost plus 7% int., loss divi
dends. V. 83, p. 93. On Jan. 4 1912 tho first through train was run in tho 
now subway; it was opened for public travel Mar. 23 1912. V. 94, p. 1185.

N ew  Construction o f  Subways and Old Contracts Extended.— In July 1911 
Mass. Legislature passed an Act (accepted by tho city and Boston Elev. 
in Sept. 1911) providing for tho construction by tho city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions, and tho extension of all oxisting contracts until July 1 
1936, tho date to which contracts for now lines aro to run. Annual rontal 
after oxpiratlon of old contracts to bo as follows: Tremont St. Subway 
(soo under Wost End), 414% on net cost; East Boston tunnel (now expiring 
Juno 10 1922), 414% on net cost (provision for tolls from passengers using 
tho tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 414% on net cost. Annual rontal for now lines- 
Cambridge connection, for first 20 years, 414 % on not cost; thereafter 4 (4 %  
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex
tension, 414 % on net cost. Tho Act also providos that all contracts aro to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. Tho various now leases and extensions of old loasos were signed bv 
tho partios thereto on Dec. 7 1911. V. 93, p. 1785.

Tho now Boylston St. rapid transit subway on which work was begun 
Mar. 8 1912, was oponed for traffic Oct. 3 1914 from tho Tromont St. sub
way, near Charles St., and the Public Gardens, westward toward Brook- 
lino, 114 miles. Tho subway cost tho city about $4,500,000 (V. 99, p.1213). 
Tho extension of tho East Boston Tunnel, on which construction was begun 
Nov. 29 1912, was opened March 18 1916, permitting an 18-minuto schodulo 
from Central Squaro, Cambridge, to Mavorick Squaro, Boston. Estimated 
expenditure on this project, $2,400,000. V. 102, p. 1058. Construction 
of tho Dorchester Tunnel, which is to bo an extension of tho Cambridge 
subway, was begun on May 30 1912, and is well under way. On April 4 
1915 trains began operating to Washington Station, just oast of tho 
tho Summer and Wlntor stations of tho Washington Stroot Tunnol. Cost 
of this tunnel without equipment is estimated at upwards of $9,900,000.

Everett Elevated E xtension.— The P. S. Comm, grantod an oxtonslon of 
time for construction of tho Everett extension till Fob. 20 1917 and tho

Secretary of War an extension of time for the completion of the bridge until 
May 1 1918.

D a m ag es by N o is e .— In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by tho operation of trains. V. 75, p. 496. This was affirmed April 1903 
oy Massachusetts Supreme Court. V. 76, p. 809.

W age In c r e a s e  A w a r d .—At midnight Jan. 15 1914 the board of arbitrators 
granted the company’s car men an Increase of wages, retroactive to May 1 
1913, also shorter hours, &c. For surface car men tho advance in maximum 
rate per hour was from 28.9 to 32 cts., elevated motormen from 30.3 to 34 
cts., &c. Tho award. It Is said, will cost the company about $300,000 tho 
first year, $400,000 tho 2d and $500,000 the 3d year. V. 98, p. 385.

In Oct. 1915 sold $3,286,000 additional bonds. Under Mass, law bonds 
may bo issued only up to tho par value of the company’s stock plus paid-in
gremiums, amounting on June 30 1915 to $26,586,828. No new bonds may 

o issued, therefore, until additional stock has been put out. See remarks 
in annual report for year ending Juno 30 1915 in V. 101. p. 1550 —V. 101. 
p. 1369, 1712.

STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a t u r it y .
Stock, $23,950,000 ($100).................  Quar $23,879,400May’16,K %
Debentures, gold-._c&r.ntf| 1905 4 g M-N 8,500,000 May 1 1935
„  (Old Colony Trust Co., Boston. Registrar.
Debentures,gold.........c& r.ntf 1907 434 A-O 4,800.000 Oct 1 1937
Debentures, gold..-C*&r*_ntf 1911 4(4 M-N 5,000,000 Nov 1 1941
Debentures. gold--.c*& r*.n tf 1912 5 J-D 8,286.000 Dec 11942
Notes payable, Jan. 11916__  ____ _______  2,850,000 __________

B o n d s .—The coupon bonds are in denominations of $500 and $11,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
Issues are in denominations of $1,000, $5,000, $10,000 and $50,000.

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at S110 per share, 
to defray the cost of the Cambridge subway and for tho construction of the 
East Cambridge and West End elevated lines. V. 87, p. 1662; V. 88, p. 
1372. In Dec. 1912 increased its stock from $19,950,000 to $23,950,000 
and offered stockholders the right to subscribe for new stock at $105 per 
share. V. 95, p. 1272; V. 96. p. 61.

D iv id e n d s .— First div., 23<%, was paid Aug. 15 1898. In 1899, 534% ; 
In 1900, 434%; in 1901, 5J4%: In 1902 to 1913 inclusive, 6% yearly; in 
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de
cided to pay dividends at rate of 134 % quarterly, thus restoring the old 6% 
rate (V. 99, p. 341) and in Aug. 134% was paid; Nov., 1(4% . In 1915, 
Feb., 134%; in May only 1% was paid (V. 100, p. 1509, 1591). In Aug. 
1915,134% (V. 101, p.368); Nov., 134%. In 1916, Feb., 134%:May,34%

ANNUAL REPORT.— Report of Boston Elevated Ry. for year ending 
June 30 1915 in V. 101, p. 1550.

1915. 1914. 1913. 1912.
Revenue miles run......... 57,805,695 57,990,436 57,784,319 54,790,173
Revenue pass. carriod._346,316.584 343,181,049 326,352,863 310,310.009

E a r n in g s — S S S $
Passenger____________ 17,269.034 17.112,925 16,268,607 15.467,352
Malls, rents, adv. &c__ 529,574 516,692 540.302 436,695

T ota l_______________ 17,798,608 17.629,617 16,808,90S 15.904,047
Net earnings__________ 6,510,624 6,331,755 5,673,328 4,927,413
Interest on deposits, &c. 22,242 35,278 50,419 52,508
Int. from securs. owned. 22,033 63,969 69,460 69,460
Int. charged to construe. 47,833 34,141 496,527
Inc. from sink, fund, &c. 33,395
Miscellaneous_________ 10,272 9,282 5,400

T ota l_______________ 6,598,566 6,488,117 5,832,748 5.545.908
D ed u ctio n s—

Int. on Wost End d ebt.. 819.792 790.997 762.610 725,593
Taxos, West End______ 546,793 550,638 610,218 613,839
Taxes, Boston Elovatod 371,107 340,362 376,462 454,759
Taxos on earnings______ 151.289 149,947 141,342 153,159
Rental of subway______ 183.929 188,913 188,068 185,740
Divs. on Wost End stock 1,430,323 1,406.808 1,392,969 1,387,710
Divs. on Som. Horso Ry. 9,180 9,180 9,180 9,180
Rent. Old C. St.Ity.,&c. 65.993 57,216 56,529 56.040
Int.on Bos.El.fund.debt 963,619 981,000 887,807 706,000
Int. on unfunded debt.. 86,166 86,900 207,700 131,033
Wash’t’n St. tunnel rent 355,488 354,605 370,256 340.500
East Boston tunnel rent 64,838 64,263 60,575 58,782
Camb'dgo Connoc. rent. 70,859 70,120 68,409 18.204
Boylston St. subw. rent. 150,382

4,588
ltoconstruc., &c., ros’ves 180,000

Total deductions____ 5,274,347 5,230.949 5.132.125 4.840.539
Balance_______________ 1,324,219 1,257,169 700.623 705.368
Dividends.................. (534)1.313,367 (5)1,193,970 (6)1.197,000 (6)1,197,000

Balance for year_____sur.10,852 sur.63,199 dof.496,377 def.491.632
R o a d  J u n e  30 1915 (“ J?”  S ta n d s fo r  R a p id  T ra n s it  T ra c k ) . 

M ile s .
Main 1st track (13.680 " R " ) -244.641 
Main 2d track (13.460 "R")-209.963 
Sidings, &c. (9.713 " R " ) ____66.118

M ile s .
Owned by Wost End______ 420.924
Leasos.tr k’go,&c.(36.853“ R ’ ’)99.798

Total (incl. 36.853 " R ” ) . . 520.722
Electrically equipped______ 527.388

Cars, 3,746; horses, 231; electric 
‘ Capacity of

Total (incl. 36.853 " R ” ) . .520.722 ]
Weight of girder rails is 70 to 150 lbs. _____________

motors, 7,955; snow-plows, 267; snow sleds, 620; misc., 602. 
all stations, 131,490 k. w.

OFFICERS.— Pres., William A. Bancroft; V.-Ps., Charles S. Sergean 
and Matthew O. Brush: Troas., Henry L. Wilson; Sec., Henry S. Lyons 
Gen. Aud., J. Henry Neal.— V. 100, p. 1509, 1591, 1751, 2008; V. 101. p. 
287, 368, 1369. 1550, 1712; V. 102, p. 1058, 1625.

C o m p a n ies  C o n tro lled  by B oston  E leva ted  R a ilw a y  C o .

(1) West End Street Railway.— A trolley road.
ORGANIZATION.— Leased to Boston Elevated Ry. until June 10 1922 

at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the 
Boston Elevated Ry. .See particulars under latter company.

In Doc. 1896 leased the rignt to use the Tremont Street subway at 434 % 
of its net cost, stated approximately as $5,786,000 In Sept. 1898, when the 
third and last section was opened. Entiro length is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction.

The 1, 2 and 3-yoar 5% deb. bonds woro issued to provide for tho $4,743,
000 bonds which fell due Aug. 1 1915.

In April 1916 the Mass. P. S. Comm. auth. two bond issues of $815,000 
and $1,581,000, the former to provide for tho $815,000 4% bonds which 
fell duo May 1 1916. and tho latter to refund $1,581,000 serial deb. bonds of 
1915, due Aug. 1 1916. V. 102, p. 1347, 1542.

STOCK AND BONDS— D a te . In terest.
Com stock ($50) $13,445,150 ........... 7 A-O
Preferred ($50) $6.400,000............... 8 J-J
6% bonds of 1914..................... 1914 5 M-S
Gold bonds of 1897, $2,700,-1 1897 4 g F-A

000 not m ortgage.--c.ntfj
Bonds ($1,000)...........c*_ntf 1902
Bonds ($700.000)-..c& r.ntf 1908
Bonds ($1,000).......... c& r.ntf 1910
Bonds...................................ntf 1912
1,2  & 3 year deb bonds______ 1915
Bonds..........................................  1916
Bonds________________________1916

B o n d s .— Interest on all Issues is payable at American Trust Co

4 F-A 
434 J-J
4 34 J-J5 M-N 
5 F-A 
5 M-N

O u tsta n din g . M a t u r it y .  
$13,445,150 Apr ’ 16. 334

6.400.000 Jan.’ 16, 4%
2.600.000 Mar 1 1944
2.700.000 Feb 1 1917
5.709.000 Aug 1 1932

700.000 Jan 1 1923
1.604.000 July 1 1930

600.000 Nov 1 1932
4.743.000 See text

815.000 May 1 1936 
See text

______ . . ______ ________________Boston.
Tho serial deb. bonds of 1915 mature $1,581,000 yearly Aug. 1 1916. 
1917 and 1918. *

OFFICERS.— Pres., Joseph B. Russell; Treas., Parkman Dexter.— 
V. 100, p.983, 1169,11919; V. 101, p. 371,450; V. 102. p. 713, 1347, 1542. 

(2) Somerville Horse RR.
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 

yearly—6% on $153,000 stock. Dividends are payable M. & N. in Boston.
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BOSTON SUBURBAN ELECTRIC COMPANIES.— A trolley system. 
ORGANIZATION.— This company Is a voluntary association formed In 

Nov. 1901 on the same lines as the Mass. Electric Companies. Con
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Cochituate St. R y., the Westboro & Hopkin St. Ry., 
the Newton & Bos. St. R y., the Newton St. Ry. and the Lex. & Boston St. 
Ry. have been merged). In 1902 purchased Norumbega Park and Lexing
ton Park. In 1908 Massachusetts RR. Comm, sustained action increasing 
fares on several of the subsidiary lines from 5 to 0 cents. V . 87, p. 345. 

Has acquired freight rights In several of the towns along Its lines. 
STOCK.— Shares have no par value, but in case of liquidation the pre

ferred shareholders will bo entitled to $100 per share, with accrued dividends, 
the common shares participating pro rata In the remaining assets. (See 
V. 73, p. 1159,1263.) In 1904 15,635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 6 / for one share of pref. and 
one share of common Jointly. Listed on Boston Stock Kxch. in Apr. 1905. 
n o n  M ay 22 1913 the stockholders authorized the cancellation of the 32,387 
shares of cum. pref. stock outstanding and the Issue of notes in place of 
same, holders having the option of taking cash or notes for their stock. 
V . 90. p. 1487.

D ate. In terest. Outstanding. M atu rity .
Common stock____________________ ____________ 50,296 sh. ______________
Preferred stock, $4 per sh, cum_____  Q-J 31,387 sh. A p r ’16, $1
Coupon notes, $2,000,000/ 1909 4 J-D $1,125,800 Apr 1 1919

($100, $500 and $1,000)___(Interest at Boston Safe Deposit & Trust Co.
N otes .— The 1909 notes are not specially secured, but are simple obliga

tions of the association, subject to call on any Interest date on 60 days’ 
notice at 105 before Doc. 1 1914; thereafter at 102/4. V . 89, p. 1068.

ROAD.— Companies owned and controlled operate In the aggregate about 
131 miles of track from Needbam on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated.

D ividends.— First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; In 1905, $2; in 1906, $2 75; 
In 1907, $3. Jan., April and July 1908 dlv. passed. In Oct. 1908 divs. 
resumed, and paid 75 cents. In 1909, $3. In 1910 to 1913. Incl., $4. In 
1914, Jan., SI; April, SI; July, SI; Nov., 50c. (V. 99, p. 1365). In Jan. 
1915 $1 (V. 100, p. 138); April, $1; July, 50c.; Oct., 50c. In 1916, Jan.. 
$1; April, $1. Arrears of dividends, $11.50.

REPORT.— For year ending June 30 1915: Income, gross, $160,448, 
net, $111,363; dividends, $109,855; surplus,($1,508.

OFFICERS.— Pres.. Adams D . Olaflin; V .-P .. Sydney Harwood; Treas., 
Ohas. W . Smith; Sec., A . A. Ballantlne; Asst. Treas., G. M . Cox.— V. 94. 
p. 281; V . 95, p. 817; V . 96, p. 1487; V . 97. p. 49; V . 99. p. 747, 1365; V. 
100, p. 138; V . 101. p. 845, 1188; V . 102, p. 152.

(1) Middlesex & Boston Street Ry.— Trolley.
ORGANIZATION.— Organized in 1907 and took over the South Middle

sex Street Iiy., sold at receivers’ sale July 1 1907, and has since acquired 
andimerged the Westborough & Hopkinton St. R y., the Natick & Cochitu
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged, and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. R y.), V . 89, p. 778, and the Newton & Boston 
St. Ry. (V. 89, p. 993). On May 9 1912 Mass. RR. Commission granted 
permission to absorb by consolidation the Lexington & Boston St. Ry. and 
Issue $525,000 stock in exchange $ for $ for stock of absorbed company; 
V. 94. p. 1317.

On Aug. 1 1908 Mass. RR. Commission gave a decision sustaining New
ton St. R y.’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345.

In Aug. 1909 Comm, granted the Middlesex & Boston tho right (for an 
experimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer Issued; In Aug. 1910 privilege was continued for 
another year and In Aug. 1911 privilege was again extended and was never 
withdrawn. On Oct. 28 1914 Commission authorized the company to 
establish a uniform faro of 6 cents throughout its system, with free transfer 
privileges, but to sell 9 tickets for 50 cents and school/tickets at rate of ten 
for 30 cents, both good between fare limits where the cash fare formerly 
was 5 cents. V . 99, p. 1366.

'S t S'OICAND BONDS—  D ale. Interest. Outstanding. M a tu rity .
Stock, $1,987 ,000 ................ - ..................................  $1,987,000 In 1915, 4%
First and ref M , $5,000,000? 1912 1 4/4  g J-J 1,483,000 Jan 1 1932

gold ($1,000)____________ cllnt. at Boston Safe Dep. & Tr. Co., trustee.
Lex & Bost 1st M , $500,000,/ 1900 4/4 g A-O 500,000 July 1 1920

g ($1,000), callable 105-.c*llnterestat Beacon Trust Co., Boston, trustee
Current liabilities June 30 1915_____________________ 1,195,200 - ..................

Bonds.— Remaining first and refunding bonds are rosorvod for additions, 
extension and Bmprovomonts. Callablo on any interest date on 30 days 
notice as follows: Jan. 1 1917 to July 1 1921, inclusive, at 107/4 and Int.; 
Jan. 1 1922 to July 1 1926. Inclusive, at 105 and int.; Jan. 1 1927 to 
July 1 1931, inclusive, at 102/4 and int. V . 94, p. 351.
“ EARNINGS.— For year ending June 30 1915. gross, $1,017,803: net, 

after taxes, $238,042; charges. $158,343; dlvs. (4% ). $79,480: surp.,$219.
ROAD.— Owns 95.904 miles of track In Newton. Waltham, Water

town, Natick. Wellesley, Framingham. Hopkinton. Needham. Westboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street R y.. tho Boston Elevated Ry. (at 4 points), &c. 
Forms a link In a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0/745 mile; total, 33.101 miles, extending from Arling
ton Heights (terminus of Boston Elov. system) through Lexington and Bed
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square, Charlestown, station of the Boston Elev. Ry., with 
branches to Waltham and to Concord. Total track owned, 128.254 miles. 
264 pass, and 14 work cars; 26 snow plows. 60 to 75-lb. T . and 95-lb.

flrder rails.— V. 89, p. 778, 993; V. 9J, p. 731, 1787; V. 94. p. 207, 351, 
317; V . 97, p. 237: V . 99. p. 120, 343, 1366, 1598; V . 101. p. 2071.

MASSACHUSETTS ELECTRIC COMPANIES.— Street railways. 
ORGANIZATION.— Formed in May 1899. Is not an incorporated 

company, but a voluntary association managed by a board of fifteen trus
tees, who hold the title to its assets. The trust runs for 21 years, or until 
June 29 1920, at which time the affairs of the Association are to be liqui
dated (tho pref. shares having a first claim upon the assets for $100 per share 
together with all unpaid accumulations of dividends) unless prior to that 
time, at a mooting called for that purpose, two-thirds of the shares then out
standing shall voto to continue its existence. V . 97, p. 1823. Messrs. E . 
Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro
moted the combination, in June 1899, in offoring some of the stock for pub
lic subscription ($1,000 of pref. and $500 com. was offered for $1,050), 
stated that "the Declaration of Trust contains strict provisions against the 
creation of any indobtodnoss whereby any shareholder or trustee can be held 
to any personal liability." Comprised originally between 30 and 40 sep- 
rate properties, but through consolidation there Is now only ono operating 
company, namely, the Bay State St. Ry., whose entire common stock Is 
owned by the Massachusetts Electric Cos. The Hyde Park Electlc Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Ilium. Co. of Bos
ton, but in Mar. 1912 the Bay State St. Ry. bought back the power station.

The system comprises electric street railway lines in 22 cities and 69 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the greater part of the street railway mileage north of Boston 
as far as Nashua, N . H ., and Newburyport and Gloucester, Mass., and 
south as far as Fall River and New Bedford, Mass., and Newport, fi. I ., 
connecting directly with the street railway system of Boston; also an electric
lighting property in Newport, R. I.

Paym ent o f  Accrued  D ivs. on P ref. Stock.— On Jari. 5 1912 pref. share 
holders were offered $3,649,000 in negotiable warrants for additional pref 
stock, to represent accrued dividends of 17/4 % on pref. shares. New pref 
sharos issued July 1 1912. V. 93, p. 1462; V. 94, p. 68.

W ages.— For award by arbitration board in June 1915 see V. 100, p. 2167. 
STOCK AND BONDS.— The share capital Is represented by certificates 

of participation which give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa
tion in Massachusetts. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet o f  the controlled Bay State St. Ry. 
shows funded debt June 30 1915, $23,480,000, and notes for amounts due 
Mass. Elec. Cos., $1,250,000.

D ale. Rate.
Common stock, par $100'

4%
($14,293,100)

Pref. stock, par $100 
cum ($24,206,400) - - .

Coll trust coupon notes, gold 
($1,000) $3,500,000.c*c pt

D iv id e n d s .O utstan din g.
$14,293,100
24,128,611 See text____  4 J-J

1915 5 g A -0 3.000,000 April 1 1918
Old Colony Trust Co., Boston, Trusteo.

Tho 1915 coupon notes are secured by common stock of the Bay State 
Street Ry., representing in amount a majority of that company s total 
capital stock outstanding, both common and proferrod. V. 100, p. 733.

REPORT.— Report for the year ending Sept. 30 1915 (see “ Chronicle”  
Dec. 18 1915, p. 2068), shows receipts from divs., $513,068; from int. on 
notes, &c., $78,489; total, $591,557; expenses and taxos, $19,936; int., 
$172,143; divs., $484,128; deficit, $84,650; previous surplus, $2,749,583; 
total, $2,664,933; from this was deducted disc, on coup, notos sold and 
prem. on notes purchased, $103,661, leaving surplus Sept. 30 1915, $2,561,-

DIVIDENDS.— First div. on pref. stock, 2% , was paid Dec. 1 1899; also 
2% June 1 1900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2% ; in 1902, 4%; In 1903, 4% ; in 1904, 4% . The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 
July, 1 /4% . See V. 79, p . 2642, 2456; V. 85, p . 1646; V. 87, p. 1420, 
and V. 89. p. 1597. In 1910, 3 /4% . In 1911, 4% . In 1912, Jan., 2%; 
July, 2% . See above for payment of accrued divs. of 17/4% . In 1913 
and 1914, 4% . In 1915, Jan.. 2% . Tho July 1915 dlv. was omitted. 
See V. 100, p. 1832. Jan. 1916 div. also passed.

ROAD, &c.—The Bay State St. Ry. owns 866.78 miles and leasos 06.89 
miles, a total of 933.67 m. of main line; owns and operates 2,111 cars. 
Power capacity 49 engines, 43,775 h.p., and 52 generators, 29.755 k.w.; 
11 turbines. 22,500 h.p. and 15,100 k.w.

OFFICERS.— Pres., Gordon Abbott: V .-P., Charles E. Ootting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, II. II. Road. Executive Committee: Philip Dexter, Chair
man; Gordon Abbott, Charles Francis Adams, Galon L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Ootting. Office, 84 State St., 
Boston.— V. 98, p. 1460, 1920; V. 99, p. 969, 1673, 1746, 1832; V. 100. p. 
556, 642, 733, 1832, 2167; V. 101, p. 846, 1189, 2068.

(1) Bay State Street Ry.—An electric road.
ORGANIZATION.— This was the Lynn & Boston RR. (lncorp. in Mass. 

April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
thoso absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 sharos of pref. and 80,041 shares of com. in 
exchange for like amount of Old Col. Street Ry. stock.
Beverly & Danvers.
Boston Milton & Brockton. 
Braintree & Weymouth.
Bridgow. Whitman & Rockland. 
Brockton Brldgew. & Taunton. 
Brockton & East Bridgewater. 
DIghton Somerset & Swansea. 
East Side Brockton & Holbrook. 
Georgetown Rowley & Ipswich. 
Globe Street Ry.
Gloucester Essex & Beverly. 
Gloucester & Rockport. 
Gloucester Street Ry.
Hanover Streot Ry.
Haverhill & Andover.
Haverhill Georgetown &  Danvers. 
UIngham Street Ry.
Lawrence & Reading.
Lowell & Woburn.
Lowell Lawrence & Haverhill. 
Lowell & Suburban.

Mystic Valley.
Needham & Boston.
New Bedford Middleb. & Brockton. 
Norfolk Central.
Norfolk Suburban.
North Woburn.
Old Colony Streot Ry.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & Lynfield. 
Rockland & Ablngton.
Rockport Street Ry.
Salem & Wakefield.
South Shore & Boston.
Taunton & Brockton.
Taunton Street Ry.
Wakefield & Stoneham.
West Roxbury & Roslindale. 
Whitman Street Ry.
Woburn & Reading.

Middleton & Danvers.
L e a s e .— In 1903 the Boston Elevated Ry. leased all of the track of the 

former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in 
tho city of Boston for 99 years. The lease provides for the payment of all 
taxos and also 6/4%  on replacement value (appraised at $353,979, loss the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1903, and 4% on all additions and betterments.

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines south of Boston, and is now handling oxpress and freight 
by trolley over a considerable percentage of this track. In Sept. 1911 
Mass. RR. Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middletown and North Andover.

In Sept. 1912 signed a contract by which tho Boston Elovatod brings tho 
company’s express cars into Boston over the former’s linos to a freight 
terminal. V. 95, p- 1123.

D e c is io n  reg a rd in g  c a rry in g  ch ild ren  fo r  h a lf- fa r e .— In May 1912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576- 
Acts of 1911, providing that street railways shall carry school children un* 
der 16 years of age for half fare. V. 94, p. 1507.

C hanges i n  F a r e . & c .— For application to Mass. P. S. Comm, for per
mission to make certain changes in faro (lncl. a goneral Increase from 5 to 6 
conts as single cash fare over all lines), fare limits and transfers, see V. 101, 
p. 815.

W ages.—'For award by arbitration board In June 1915, seo V. 100, p.2166.
In April ’ 16 tho Mass. P.S. Comm. auth. tho company to issue $735,700 

6% cum. prof, stock at parf $400,000 1st M . bonds of tho Boston & Northern 
St. Ry. and $300,000 1st M. bonds of the Old Colony St. Ry. to provido for 
floating debt Incurred in making additions, extensions, &c. A previous 
order authorizing $1,281,900 prof. stock was rescinded, no stock having boon 
Issued thereunder. See V. 102, p. 1162, 1539. New securities wore issued 
in May 1916.

STOCKS AND BONDS— D a te . In terest. O utstan din g. L a s t d iv .,& c
Stock common (par $100)_________  ________  $20,517,200 Dec '14, 2/4
1st pref ($100) 6% cu m ...................  F-A 3,484,300 Feb ’ 16. 3%
Serial notes, $2,000,000c-ntf
Bos & Nor ref mtge, $15,000,

000, gold ($1,000) -c* .n tf 
Lynn & Boston 1st mtge, g, 

$5,379,000 ($1,000) c* .n tf 
G R & I 1st mtge ($1,000)

1912 5 F-A 1,907,000 Seo to'xt
Interest at American Trust Co., Boston.
, 1904 4 g J-J 8.075,000 July 1 1954 
Int. at American Trust Co., Boston, Trustee. 
1894 5 g J-D 3,723.000 Doc 1 1924 

Int. at Old Colony Tr. Co., Boston, Trustee.
... ________ 1900 5 g J-D 180.000 Juno 1 1920

$180,000, gold..............ntf/Interest at City Trust Co., Boston, Trustee.
n  G & D 1st mtge_______ ntf 1899 5 35,000 Mch 1 1919
Lynn & B coup $405,000.-n tf 1897 6 A-O 405,000 April 1 1917
Gloucester Esrx & Bev 1st M .i 1896 5 g J-D 125,000 Dec 11910

$ 1 2 5 ,000($1,000) ,g .c * . ntf (Interest at Amer. Tr. Co., Boston. Trustoe. 
The Mystic Valley St. Ry. nas out $60,000 gold 5s, due Jan. 1 1919.
The Rockport St. Ry. has outstanding $12,500 0% coupon notos due 

Oct. 15 1916, interest payable April and October.
Lowell Lawrence & Haverhill.

BONDS—  __  D a te . In terest. O u tstan din g. M a tu r ity .
Lowell Lawrence &  naverhlll 

1st mtge, $1,900,000, gold.
$1,000...................- -c* .n tf

People’s St Ry, West New
bury, Mass, first mortgage 
bonds, assumed_______ntf

1893 5 g J-D $669,000 June 1 1923
Subj. to cafl for the sink, fund at i05 & Int. 
Int. at American Trust Co., Boston, Trustee.

1898 5 J-J 64,000 Jan 1 1928
Interest at State Street Trust Co., Boston.

OLD COLONY STREET R Y. SECURITIES.
D a te . In terest. O utstan din g. M a tu r ity .  
190*4 4 g J-J $0,825,000 July 1 1954

Int. at Old Colony Tr. Co., Boston. Trustee.
1894 5 g A-O 689.000 Oct 1 1924

Int. at Stato Tr. Co., callable at 105 & int. 
1899 5 J-J 100,000 July 1 1919

Int. at Intornat. Tr. Co., Boston, Trustee. 
1897 5 g F-A 200,000 Aug 1 1917. Tlnafnn fP

BONDS—
Ref mtge, $10,000,000, gold,

($1,000).................... c+.ntf
Brockton (Consol) St Ry 1st 

mort, $750,000, gold.. .n t f  
Boston Milton & Brockton 

1st mtge, $100,000___ ntf
Brock Brldegwat & Taunton) _____  _ _   „  _ _____

1st M g, $200,000 ($1.000))Int. at Amer. Tr. Co., Boston, Trustee. 
c * ____ . . . . ____________ntfj

1898 5 g F-A 30.000 Feb 1 1918
Int. at American Tr. Co., Boston. Trustee.

1897 5 F-A 100.000 Aug 1 1917
Int. at State Street Tr. Co., Boston, trustee.

1900 5 g J-J 325,000 Jan 1 1920
Int. at American Tr. Co., Boston, Trustee.

Brock & E Bridgewater, 1st 
mtge, gold, $30.000— ntf 

Taunton & Brockton tirst 
mortgage, $100,000.. .n t f  

N Bedford M ’dleboro &Brock 
1st M , $325,000 ($1,000),
g o ld . ......................... . .n t f
Of the $10,000,000 Old Colony St. Ry. ref. mtge., $2,317,000 are reserved 

for prior liens. Remaining bonds can only bo Issued for 50% of cost of 
additions &  lmpr'ts. These bonds are not subject to call. V. 93, p. 1784.

Olobe Street Railway Securities.
D a te . In terest. O utstanding. M a tu r ity .  

Prov & Taunton St Ry 1st gl 1898 5 g M-S $150,000 Sept 1 1918
($1,000),auth,$200.000.ntf/ American Trust Co., Boston, Trustoe.
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Ma y , 191G.J ELECTRIC RAILWAYS 1 3
South Shore & Boston Street Railway Securities.

D ate. Interest. Outstanding. M atu ritv .
1899 5 F-A $335,000 Aug 1 1919

Int. at American Trust Go., Boston, Trustee 
1897 5 g M-S 80,000 Mar 1 1917

Int. at Internat. Tr. Co., Boston, Trustee 
1897 5 g M-N 85,000 Nov 1 1917

Interest at American Trust Co., Boston. 
West Roxbury & Roslindale Street Railway Bonds.

D ate. Interest. Outstanding. M aturitv
1st M , $150,000, g, s f  ($50OM 18 9 8  t 5 g M-S_____$112,500 Sept_l 1910

Bonds, 1st M ($1,000), gold.
„  $1,000,000............... — nt/
Braintree & Weymouth 1st

mtge, gold, $80,000__ ntf
Bridgewater Whit & Rock, 

1st mtge. g, $1,000 c*-n tf

red at 103_________c*- flnt. at Internat. Trust Co., Boston, Trustee
Norf d en tist M~, gold .*$100.-1 1898 5 g J-J 27’,500 July 1 1918

000, subject to call----- ntf/In t. at Internat. Trust Co., Boston, Trustee.
Stock and Bonds.—By the terms of purchase of Old Colony by Boston & 

Nor. the pref. stockholders of both companies became 1st prof, stockholders 
of the Bay State St. Ry. Pref. stock Is subj. to call at 120. Listed on 
Boston Stock Exch. Of the $15,000,000 Boston & Nor. bonds, $5,092,000 
aro reserved to retire prior liens. Remaining bonds can be Issued only for 
50% of cost o f additions and Improvements. Those bonds have no sinking 
fund and are not subject to call. V. 93, p. 1784. Of the $5,379,000 1st M . 
bonds of the Lynn &  Boston RR .. $1,056,000 have been canceled. The 
coup, notes of 1912 mature Aug. 15 as follows: 1916, $43,000: 1917, $50.
000; 1918, $57,000; 1919, $64,000; 1920, $72,000; 1921, $80,000; 1922 
$88,000; 1923, $97,000; 1924, $106,000; 1925, $116,000; 1926, $120,000 
1927, $136,000; 1928, $148,000; 1929, $160,000; 1930, $174,000; 1931 
$188,000; 1932, $202,000; V. 95, p. 618: $93,000 have been rotlred.

DIVIDENDS.— Initial dlv. on Bay State St. Ry. com.— 3% — paid 
Dec. 30 1911; In 1912,June,2%;Dec.,3%; in 1913, June. 2 ^ % ;D e c ..3 % . 
In 1914, Juno, 2 H % ;  Doc., 2H % . Nono since.

ROAD.— See description under Mass. Elec. Cos. above 
INCOME ACCOUNT OF BAY STATE STREET R Y .— For fiscal year 

ending June 30 (V. 101, p. 2068):
1914-15. 1913-14.

Gross earns..$9,538,407 $9,614,153 
Opor. oxponsos 6,897,752 6,427,863

Net earns_$2,640,655 $3,180,290
Other income. 60,459 81,090

1914-15. 1913-14.
Deduct taxos. $653,381 $643,323
Bond, «Scc., int. 1,143,356 1,108,624
Rentals, &c._ 207,827 200,168
Com. dlvs. (2 512,930(5 Ji) 1077153lstpf.divs. (6%) 104.916 164,9*6

Gross lnc..$2,707,114 $3,267,380 Bal.,surp._ $24,704 $73,202
OFFICERS.—Pres., Patrick F. Sullivan. Boston: V.-P. & Treas n ’ m  

Rockwell; V.-P. & Gen. Mgr., R. S. Goff.— V. 100. n. 53 1508 Ifi7 i 
2160; V. 101, p. 46. 693, 845,1464; V. 102. p. 1102,1539, 1810. ’ 6 7  ’

(а) Boston & Chelsea RR.— Owns 4.37 miles of main track Leased
$m !oonottoBcr r a y Sab“  O?’ at *7’260 per anaum' equal t0 « * «

(б) Boston & Revere Electric Street Ry 
ORGANIZATION.— Incorp. June 24 1889." Owns 3  71 mllA<> n t

Stato’s t^ ^ R V r w h ic h ymi18 9 5t f° r yoara to Lyi»n Boston (now Bay Stato Street R y.), which guarantees Interest on the $50,000 mtge. of 1908 
and dividends on $50,000 stock from July 1 1898 at 5% per annum.
S f i t S m  BONDS—  D a te . \ In te re st . O u tsta n din g . M a tu r ity

B°S5orlnoo volVlCr̂ ?onn)S"t a 5 g ,M ' S *50,000 Sept U 9 2 8$50,000 gold ($l,000)-_-C*/Int. at American Trust Co., Boston, Trustee. 
B o n d s .— No sinking fund, but bonds may bo callod on any Interest date on six weeks notice.
(c) East Middlesex Street Ry.

, O"'GANIZATION.— Owns 19.34 miles o f main track. Leased May 1 
1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till 
May 1 1690 of $18,000 yearly In addition to fixed charges; then till May 1  
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
er cent divs. had been paid, but on May 1 1901 were increased to 10%.

Outstanding. M atu ritv . 
$297,700 See toxt

120.000 Sept 1 1918
100.000 Jan 1 1922

STOCK AND BONDS— D a te . In terest
Stock ($100), $300.000................  10
P a n bonds, int. guar. (end.). 1898 5 M-SPlain bonds, int guar (end) . .  1902 4 J-J

Interest at Old Colony Trust Co., Boston.
Tho lessee In the lease agreed to stamp both Issues of the bonds with a 

guaranty of the Interest—principal Is not guaranteed.— V. 67. p. 482.
(d) Nashua Street Railway.— Trolley.
ORGANIZATION.— Incorp. Aug. 14 1885. Owns 15.94 miles o f main 

track. On July 1 1900 was leased to the Lowell & Suburban for 99 voars 
and lease now runs to Bay State Street Ry. y ars’

R en ta l.— Dividends are payable Jan. and July at the rate'of 4% in iom 
6% In 1902 and 0% for tho remaining 98 years of lease.* '  AJU1* 

STOCK, BONDS, &C.—  D a te . In terest. O utstanding D in  ,?• jlrn t
Stock. $325,000 (par $100)............... ............  $325 000 See texT “ *
First mortgage, $150,000.) 1901 4 g A-O 150 000 Oct 1 1 0 3 1

($1,000). g o ld ...........c n f / ln t .  at Old Colony Tr. Co;, Boston Tru-sten
B o n d s .—Entlro Issue may bo called at 105 and accrued Interest 1
(e) Wlnnislmmet (Street) RR.
ORGANIZATION.—Owns 2.09 miles of main track Le-wivi tn 

iB^50^00?parn$50999 ^  fr°m 1880 at $3’000 per an™ m . CapUal stock
(f ) Newport & Fall River Street Ry.

,,,9,PGANIZATION;— Organized by special Act on Feb 23 18 9 8  Ti,i  ̂ i 1900 consolidated with Newport St. Ry. lias also consoim^wi y 1
port Illuminating Co. Embraces 21.44 m. of ma& track 
Newport and Fall River; also eloctric lighting. Was I«wed on^niv 
for 99 years to the Old Colony St. Ry. (since merged in Bostot? fc^ rth ern 1 
now tho Bay State St. Ry.) for a rental of 0% per annum and Int. on bonds’ 
The Mass. Elec. Companies disposed of Its holdings In Feb. 1902. DOnaa’ 

In Oct. 1915 Issued $50,900'additional stock and $123,000 bonds in •><» 
cordanco with lease to Bay State St., Ry. ,UUU Donas ,n ac*

STOCK, BONDS, ETC.— D a t e .' In terest. O u tsta n din g . M a tu r ity
Stock, par $100.............................. J-J $1,000,900 Sen i o r
Newport & Fall River 1st) 1898 5 F-A 240,000 Aug 1 1918

C<S la  C° ’ ’ B690.000 Julytei'i954
» s 5 y i Aarag t™“ oo- « " b # 4 S

S ^ ! m a i n T n V c ^ ^ V ^ entraJ  Tr& t Co.. New York?Trustee.1925 
N ottiom a b T o  V? 79? p.'^Ts? 501?ni462!° TOSOrVOd to retlre prIor IIona-

BOSTON & WORCESTER ELECTRIC COMPa m ip «s

tniHtiagr(!mmm^d;Uall4oc?l291l902.Ol?tsjaropOTty?;ons?stsOo? th(fmtke com*

f r o m  B .  &  W .  S t ?  R ^ ^ s t o c k . ^ ^ S . & l f m i s ^  In c o m e  * $ ? 5  ^ j s ^ o t a l  In c o m e 1 
$ 7 1 ,3 2 2 ;  o x p o n so s , $ 1 ,8 0 2 ;  p r e f .  d l v . ,  $ 0 7 , 8 7 2 ; s u r p l u s « i r S n ta l n c o m e ’  

D I V I D E N D S . — F ir s t  d i v .  o n  p r o f, s t o c k , $ 2  p a id  j n L i i o r u .  m n e  .
1 9 0 8 .  in c h , $ 4 ;  in  1 9 0 9 , $ 2 ;  In  1 9 1 0 ,  J a n . ,  $ 1 ;  none t o  J a n  « ?
w a s  p a id ; J u ly , $ 1 ;  In 1 9 1 3  t o  1 9 1 5 ,  I n c h , $ 2 .  I n % l 0 , aj a n . 9  $ i . Whei1 3 1

T r ^ f , IGM?|e'T!PB?itm ^?1IV ?8 ^  0.^662?v T '9 o ’ p A i 0 7 4 -  

v :  l903i .Pp .7l9l588?°210869.1667: V* 95> P- 7« .  17481
Boston & Worcester Street Ry.—Trolley.
ORGANIZATION.— Incorporated In Massachusetts on Nov in mm 

F r a n c h is e  perpetual. Owns the Framingham Union Street 
Ingham Southborough & Marlborough Stroot Ry. and the Maribom?.?h 
^ ,m afmlVKham s t - « y - J n  March 1907 Mass. RR . Coramtolon gran ? right to do an express and freight business over entlro line. wanted

# V 9,11 MaS3- RR. Comm. auth. an issue of $397,200 6% cum 
8t.9ck,Aauth- by stockholders Fob. 2 1911), o f which $297 000 

re-t,re.,*ko amount of common Issued in 1910 (V. 90. p. 025) and remainder to fund floating debt. V. 92 , p. 394, 525 , 059 . 724. P '  d

In  N o v .  1912 m ade a con tract w ith the B oston  E levated  R y .  fo r  th e  
operation  o f  express cars ov er  that com p a n y ’s tracks to  the freight express 
term inal on  H arrison A v e . v

Fares.— In  1909 single fa re  unit raised from  5 c . to  6 c .
, ,  In  A p ril 1916 applied to  P .  S. C om m ission  fo r  auth . to  issue 600 ad d i- 
V  102 ar<f 6£5 e f ’ 8tock  a t 5105 and  *60 .000  1st 4 H s  fo r  im p ts ., & c .—

8 m X ° A ^ A^ m m 0NDS— D a te - In terest- O u tsta n din g . M a t u r it y .

: : : :  - s m

Fram  So & M a rl 1st m tg  .  t f  / . . . .  5 60.000 Jan 1 1 9 1 9
Mn.„_ n..oW a T , - -  lIn terest a t  A m erican  T rust C o . ,  B o s .,  T ru s .

* A »  held  b y  B . & W . E lectric  C os . .......................
TniV ion!idSai~0-?0rpref’ . 3 ^  semi-ann. since Issued. On com. paid 3%  
lono , se?&£nn• untn Dec. 1908. when \ ' A %  was paid. In

1t i 7 ° o i  111 T91?A,JoanV ,J # % : 10 !911. Dec., 1% ; in 1912. June. 
1 RFfrm rr 1 Q ? 0 ' In 191.3, Iu 1914. 3 % . In 1915, 2>4%.
8 7 ^ 8  m 7 .R̂ r " « 0 A^?S?r ,endlng Juna 30 1915 (V. 101, p. 2069), gross, 
cStfon?7$?2,000?9Jurphis1? $4 *  i ^ 03’ S170’025: paId’ *79’M 9: Spre-

«p« a‘ «  83-39 miles of track, a considerable portion 
S s Pionat o f f i c k ? f  R a ^ .M T b 611 Has*79 <mws. Worcester* l^lucfing an 

OFFICERS.— Pres., William M . Butler: V.-P. A E Childs1 Sec and
1421? V l ^ S ^ IV ? 1 0 r ? p . % b S ;  V ? t ’0 2 ? p ’. f ^ . 724: V * 96 ‘* P * i0 2 0 ‘ 

PUBLIC SERVICE INVESTMENT CO.
9 ^ S AN lIZA 1T IO N • & c.— O rganized In M ain e  in 1909 to  h o ld  and  to  dea 1 

in  stocks bon d s, notes and other securities. O n O ct. 30  1913 sto ck  w a s  
In c r e a s e  from  $2,000 ,000  each  o f  p ref. and  com m on  to  $3?0M ?000

c ^ & ^ o o  o o o  ( $ i o o ) - . .  Int f • g a s s s a r -  f e 'f & r
p  l /A ^ ,00?»,09 °  6 Ts c u m -(* 1 0 0 ).—  6 %  Q -F  2 .5 0 0 .0 0 0  M a y  ’ 16. lli

stock.— Preferred stock  Is redeem able a t  op tion  o f  com p a n y  a t  115.
tji i . S ecu rit ies  O w ned  (Stone &  W ebster P ro p ert ies ) .
B lackstone V a l. G . &  E L . *3466,5001 T a m p a  E lectric C o . . . ____b$2 05 .0 00
C a p e  B reton  E lec . C o  — * 5 0 0 ,0 0 0 fG a lv . H ou ston  E lec . C o ____ *500 ,000Janlrannvilla nTrartlnM Pn nnn rrî ___wiJacksonville Traction C o . .*350.000 
Houghton County E l. L. Co.*500,000 
Houghton County Trac. Co.*100,000
Columbus Elec. Co________a 100,000
El Paso Elec. Co..................*500,000

* Common stock, a Preferred stock, b Capital stock.

Northern Texas El. Co____ *500,000
Pug. Sd. Tr., L. & Pow.Co*l.466,800
Key West Electric Co......... a222,000
Key West Electric Co..........*374.100

wvv,v«. «  * tv.vuvu ovuvai 1/  vapuai otULK.
See statements of these companies (except the Blackstone Valley Gas 

& Electric Co. and the Houghton County Electric Light Co.) on subse- quonc pages.

'ineo012- 3 H % -  , n  “ “  « d  1914. & r ! a  l i U V F e h . .  2 % .

year end- Dec- 31 1915> total income, $197,981; net. 
deficit**!!’ 8631 ’137: pref’ <Uv8, (®%)»$150,000; com. divs., (2% ), $50,000;

p d R1(?bh^î bb^ r d°bn°W?'n^llow61L’ D^vlglit
V. Y - ” •p- v - 95’ »•

BOWLING GREEN, OHIO.
LAKE ERIE BOWLINO QREEN & NAPOLEON RY.—A trolley road.

T . . A ^ v f u , . p ; ~ k ntJ eres.t ^ >a bonds having been defaulted May 1 1911; 
S ° n ,^ F?̂ Iera Court at Toledo on May 2 1911 appointed A. E. Koycoand B. O. Harding of Bowling Green, receivers. On July 16 1913

■ n n ^ w S,ioCMM1Tdi V" I?7;i??wycej nd ? ’ Harding as receiver. V. 92, p. 1243. On Dec. 18 11 Judge KIIHts ordered a re-issue of $75,000 receivers' ctfs 
originally put out several mos. previous for tmprov’ts. V. 93, p. 1780, 790. 
Since taking possession receivers have paid int. due May 1 and Nov. 1 1911. Nono paid since.

F o r e c l o s u r e .— On May 17 1913 the Union Trust Co. of Detroit Instituted 
foreclosure proceedings In the U. S. Dist. Court at Detroit. The amount 
* °S„th,<U st M * 5s of 1903 was stated as $429,500. V. 96, p. 1488. On 
Apr. 26 1916 the receiver asked permission to sell the railroad property 
either as a going concern or as Junk. Compare V. 101, p. 370. 

ORGANIZATION.— Incorporated in Ohio in 1902.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Common, $750,000, ( $ 1 0 0 ) - . . .................. ........... $428,400 -
Pref $250,000. (8100)0% n-c.................................. 250 000 i : ” ” : : : :
lst M . $1,000,065. goto ($5001 1903 5 g M -N  353,500 Nov 1 1933

and $1,000)------------------- c*flnt. at Union Tr. Co., Detroit, Trustee.
Rw  vsicertfs $75,000 ($1,000) 1911 0 nuar 75.000 Dec 1913

$570,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 In company’s treasury. No sinking fund and bonds are not 
subject to call. Int. on receivers’ ctfs is payable In Bowling Green. 

EARNINGS.— For cal. year 1915, gross, $65,311; not, §14,021.
ROAD.— Operates 25 miles of track between Tontogany, O ., and Wood- 

ville. Standard gauge, 60-lb. T  rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes eloctric light and power 
at Bowling Green, as well as hot-water heating.

OFFICERS.— Pres., Robt. Place; V .-P .. E . n . McKnlght; Sec., H . G . 
nankoy; Treas., B. O. Harding.— V. 92, p. 1243; V. 93, p. 796,1786; V. 94, 
p. 207; V . 96. p. 1488; V . 99. p. 346; V. 101. p. 370.

BRATTLEBORO, VT.
TW IN STATE OAS & ELECTRIC CO.
ORGANIZATION.— Incorporated In Connecticut on Aug. 20 1900 and 

acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co.(V. 83. p. 562), tho Bennington Eloctric Co. and the 
Hoosick Falls Illuminating Co. In Oct. 1913 acquirod the St. Johnsbury 
Eloctric Co. and in April 1914 the Cascade Lt. & Power Co. and tho Berlin 
Elec. Co. Furnishes gas, electric light and power to Dover, Rochester. 
Salmon Falls, Somersworth, Berlin, Milan, Gorham and Hinsdale, N . II .• 
Brattloboro, St. Johnsbury, Danville, Bennington, North Bennington 
and Bennington Centre, Vt.; South Berwick and Lebanon, M e., and 
Hoosick Falls, N . Y .. and operates tho Brattleboro St. Ry. Pres. I. L. 
Moloon, in a letter dated March 1 1915 said, “ all the principal f r a n c h i s e s  
were granted by tho Stato Legislature and have been construed by counsel 
as perpetual.” Control Is held by the National Light, Heat & Power Co. 
control of which was in turn acquired by the Middle West Utilities Co. in 
Oct. 1912. V. 95, p. 1750.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t v .
Common. $2,500,000. ($100)....................................  $1,250,000 ___________
Pref(5%cum)$2,500.000 ($100).................................. 1 ,5 0 0 , 0 0 0  ..........
lst &  ref. M . $10.000,000.- t f ------  5%  76,100 Oct. 1 1953
lst ref M , $1,500,000 g ($500) 1906 \ ) A  A-O 1,040,000 Oct 1 1926

& $ 1 .0 0 0 )---------------c*tf (Int. at Columbia Trust Co.. N . Y ., Trustee
ni ^  51 •:L 1913 5 g A-O 808,200 Oct. 1 1916000,000 ($1,000, $500, and) Interest payable at New York.

$100) ---------------------c*.ntf (.Union Trust Co., Trustee.
5-yoar debentures $325.000..............  5 300,500 ............... ....
Dover Gas Light con mort-) 1905 5 125,000 Sept 1 1925

gage, $500,000 ................ tf (Union Safe Dep. & Trust Co., Trustee.
United Gas AEtec-mortgago 1 !897 -------------- 250.000 Sept 11917

$ 2 5 0 ,0 0 0 - - - - - - - - --------ntf (Union Safe Dep. &  Trust Co., Trustee.
Brattleboro Gm  L Co m tg.ntf 1903 5 67,000 Fob 2 1923
Hoosick Falls Illumlnat'g C o l ............................. 75.500 1935

$150.000...........................t f (Columbia TrustCo., N . V ., Trustee.
Hoosick Falls Electric C o \ .................................... 65,000 1930

$ 7 5 .0 0 0 -- - - - - .................. tf (Old Colony Trust Co., Boston, Trustee.
Bennington Water Power & ( ______________    64.000 1923

& Light Co$100,000-.-ntflAmerican Loan &  Trust Co., Trustee.
Bennington Water Power & 1 ..........................      12.500 1929

Light Co $30,000......... ntf (Old Colony Trust Co., Boston, Trustee.
Bennington Elect Co $175.-1 ....................................  98.500 1935

------ ........................t f (Columbia Trust Co., N . Y .. Trustee.
St Johnsbury El Co lst M __tf 1909 5 M-S 80.000 Mar 1 1929
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D iv id e n d s . S u rp lu s .  
$30,000 $15,943

37,500 5,520

B o n d s .— Of the $10,000,000 auth. 1st & ref. 5s $1,877,500 are reserved 
for present bonds outstanding, $970,100 are held as collateral for the 
convertible notes of 1913 and $35,000 are held In treasury. The convertible 
notes are convertible In amounts of $100 or multiples thereof any time be- 
foro maturity into 1st & ref. 5s, the notes to be taken at par and the bonds 
at 93. Callablo as a whole or in part on any int. date at par. $970,1UU 
1st & ref. 5s are pledged as security for the issue. V. 98, p .158.

EARNINGS.— For year ending Dec. 31 1915, gross, $543,820, net, $248,
664; bond interest, $136,268; surplus, $112,395.

ROAD.— Operates 5 miles of track in Brattleboro.
OFFICERS.— Pres.. Samuel Insull; V.-P., H. E. Olds; Sec., G. L. Hal

stead' Treas., A. D. Foster. Gen. offices, Dover, N. H.— V. 83, p. 499, 
V. 95, p. 1750; V. 98, p. 156. ___________

BRISTOL, CONN.
THE BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. 

Also furnishes electric light and power, gas and steam heat.
ORGANIZATION.— Organized Sept. 21 1893. A gas plant was com

pleted in 1906. F ra n c h ises  porpotual. In Doc. 1913 Richter & Co. of 
Hartford, Conn., purchased control of the property. V. 97, p. Ibb2.

In August 1908 a stock dividend of 50% was declared. Increasing out
standing amount to $375,000. V. 87. p. 96. 414. . .In Oct. 1914 stock was increased from $375,000 to $562,500, now stock 
being issued May 1 1915. „ „  . .STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a t u r it y .
Stock, $1,000,000 ($100 ...............................- - -  *562,500 May 16, 2%
1st mortgage $600,000, goldf 1905 4M g M-N 540,000 Nov 1 1945

($500 and $1.000)............{Interest at Bristol National Bank, Bristol.(Treasurer of State of Connecticut, Trustee. 
B o n d s .—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.— For years ending June 30.

R a ilw a y  R a ilw a y  G as &  E le c .  In terest
Y e a r— G ross. N e t . L t g .,  N e t .  &  T a xes.
1915--$105,347 $30,901 553,644 $38,602
19ROAD .— Operates ab’out613 M  miles of track laid with 56 and 60-lb. Trail 
from Bristol to Plainvllle, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car.

OFFICERS.— Chairman of board, Chas. i f .  Tenney; Pres.. A. B. Ten
ney; V.-P., D. E. Manson; Sec.-Treas.. Morris L. Tiffany, Bristol, Conn., 
Manager, G. E. Cockings. General Managers, Chas. H. Tenney & Co.— 
V. 95, p. 1330; V. 97. p. 1662; V. 98, p. 154. 1535.

BRISTOL, VA.-TENN.
OBGAT?IZATT ncorp! in Virginia. Was formerly the Bristol Belt

Line Ry. Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V. 93, p. 1323. Owns entire stock of Holston Valley Ry. 

STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a tu r ity .

Mori^gago°$3*00,M0^(Vl.000)I 1911 5 A- 6 " '  ^163,500 Sept. 15"’41callablo at 105-.................../U . S. Trust Co., Washington, D. O.. Trustee
ROAD.— Operates 15.3 miles standard-gauge electric line In Bristol and 

between Bristol and Big Creek Park, on the Ilolston River. 11 passenger, 
1 freight and 1 flat car. . _  . _  , ,  _  . T. ,OFFICERS.—Pres., B. L. Dulaney; V.-P. & Gen. M gr., Fred. Dulaney, 
Sec. & Treas., Wm. Eborhart.— V. 93, p. 1323.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT— (See M a p s ,  p ag es  15 a n d  16) „
ORGANIZATION.— Organized Jan. 18 1890. per plan In “ Chronicle, 

V. 60, p. 1145. to succeed to the property of the old Long Island Traction 
Company, foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip 
ment of railroads. F ra n c h ises  are perpetual. . . .  .

ASSETS.— The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system March 31 1916.

Stocks.
Entire capital stock Brooklyn Heights HR. Co. (par)--------------  $200,000
Entire capital stock Bkln. Q’ns Co. & Suburban RR. Co. (par). 2,000,000
Entire com. stock of tho Nassau Electric RR. Co., par---------- — 8,500,000
63,943.75 shares out of 65,000 shares of the 4% cumulative pref.

stock of Nassau Elec. RR. Co., par--------------------------- - - - - -  6.394,375
47,859.85 shares out of 50,000 shares of the 5% non-cumulative

pref. stock of the New York Consolidated RIi. Co., par------ 4,785.985
131,308.31 shares cut of 139,000 shares of the common stock

of the New York Consolidated RR. Co., par------------------------  13,430.831
Entire stock of Coney Island & Gravesend Ry. Co., par----------- 350,000
647.82 shares of Brooklyn Rapid Transit Co., par.... .............. - 64,782
Entire capital stock of South Brooklyn Ry., par.................... - - - - -  500,000
9,800 shares out of 10,000 of the American Railway Traffic Co.

(owned by Transit Development Co.), par—  ..................... 980,000
Entire capital stock of the Transit Development Co., par---------  500,000
500 shares of tho Bridge Operating Co., par................................. 50,000
2,000 shares of N. Y. Municipal Coro., par---  . . . . . . . ------ 200,000
925 shares out of 1,000 shares of N . Y. & Coney Is . RR. C o . . .  92,500
500 shares out of 500 shares Bros. Park & South B klyn .R R .C o. 50,000
26,833 shares out of 29,839 shares Con. Isl. & Bklyn. R R -------  2,683.800
500 shares Bklyn. & North River RR. Co-----------------------------  50,000
100 shares DeKalb Ave. & No. Bklyn. RR. Co----------------------  10,000
25 shares Conoy Island & Brooklyn Terminal C o . -----------------  2,500
100 shares B ’way Subway Sc Home Bor. Car Adv. Co--------------  10,000

to 86th St. was placed in operation Jan. 15 1916. Tho Now Utrecht Ave. 
branch of tho Fourth Ave. subway is expected to bo opened for traffic as 
far as 62d St. by Juno 1 1916.

(c) Subway lino extending from 6tli Ave. and 14th St., Manhattan, 
across Manhattan, under tho East River, to North 7th St., Brooklyn, and 
thence part subway and part elevated through tho Eastorn District by Met
ropolitan, Bushwlck, Johnson and Wyckoff Avenues to join tho Cypress 
Hills lino. Contract for the tunnel under tho East River was signed 
Feb. 29 1916.

(d) Subway lino in Brooklyn connecting Manhattan Bridge with the
Brighton Beach R r . . . . „In addition to the above, there are several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
improvements to existing lines, some of which have already been completed 
and others are expected to bo completed In the near future. See report for 
year ending June 30 1915 in V . 101, p. 376; also V. 101, p. 84o, 1369. 1 or
status of construction, &c., of tho entire now subway system, see under 
"Rapid Transit in N . Y . C ity,”  in V . 101, p . 1189, and in V . 102, p . 345,977. 
Tho estimated cost of construction to city Is $100,500,000, and of construc
tion and equipment to tho company, $65,000,000. In Jan. 1916 tho N. Y . 
Mun. Ry. Corp. was auth. to oxerciso an option for tho purchaso of struc
tural steol for third-tracking tho Fulton St. Elovatod from Nostrand Avo. to 
Adams St., thus practically assuring the carrying out of that project, The 
third-track betwoen Manhattan Jet. and Nostrand Avo. was placed In 
operation Dec. 27 1915. Tho third track on the Broadway lino from Have- 
inoyer St. to Myrtlo Ave. was placed in operation Jan. 17 1916.

See N. Y . Municipal Ry. Corp.— organized to carry out company s 
agreement with city—on a subsequent page. ______.

As to financing of tho new construction work by the B. R. T ., see Secured 
Gold Notes in table below, and text relating thereto, and also V. 94, p. 1694. 
Remaining $20,000,000 notos were sold in Oct. 1915, V. 101. p. 1188.

The B rooklyn  C ity  R R . C o . is held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12,000,000 of stock. Tho lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap
ital stock of tho Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re
newed year by year, rental being fixed charges, taxes and organization ex
penses. On July 1 1901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased tho Nassau Elec
tric RR. Later permanent leases were made, but on Juno 30 1904, presuma
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease or the Nassau Electric RR. was canceled.

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
tho Prospect Park & Coney Island RR., the Now York & Coney Island RR. 
and tho Prospect Park & South Brooklyn RR., but the looses of these com
panies wore assigned in March 1907 to South Brooklyn Ry.,which bad boen 
acquired by purchase in Feb. 1902. V. 74, p.479. in July 1912, howover, 
tho South Brooklyn Ry. acquired 495 out of 500 shares of 1 . I . & So.

Bonds. $40,854,773
♦1st M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)-------------$2,000,000
1st con M Bklyn. Q’ns Co. & Sub.(owned by Bklyn. H'ts C o.)._  50,000
♦1st mortgage 5% bonds Brooklyn City RR. (par)----------------- - 1,627,000
•Refunding gold mtgo. 4% , Brooklyn City R R ----------------------  725,000
♦Gold 5% bonds Brooklyn Rapid Transit------------------------------- 30,000
Ref mtg 4% bonds Brooklyn Rapid Transit Co----------------------  20.866,000
Ref mtg 4% bonds B. It. T . (owned by Nassau El. R R .)---------  1,761,000
Consol mtg 4% bonds Nassau Elec R R -------------------------- — — 1,161,000
Consol mtg 4% bonds Sea Beach Ry. (owned by Nassau Elec.

RR. C o.)...............................- ........................................................ 22-500
Jamaica & Brooklyn mtge. bonds.........................................   8,000
N. Y . Municipal Ry. Corporation---------------------------------------  57,735,000
Coney Island & Brooklyn first consol, mortgage--------------------- 13,000
Coney Island & Brooklyn consol, mortgage---------------------------  732,000
Brooklyn City & Newtown mortgago-------------------------------------- 7,000

$86,737,500
♦The entire amount of B. Q. O. &  Sub. RR. 1st 5s and Bklyn. City RR. 

1st 5s: also $125,000 out of tho $725,000 B. O. RR. ref. 4s held, and $25,000 
out of the $30,000 B . It. T . gold 5s and $250,000 B . R . T . ref. mtge. 4s held 
compose guaranty fund for performance of Brooklyn City IIR. Co.’s lease

N e w  Su b w a ys a n d  E x te n sio n s .—An agreement was reached in May 1912 
as to how tho routes of the new dual subway system in lower Manhattan 
should bo apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of Appeals at Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to be constitutional 
the terms of tho proposed contracts with the Interborough and B. It. T ., 
formal contracts were drawn up by the I*. S. Comm, and were signed on 
Mar. 19 1913. V. 96, p. 862. See caption “ Rapid Transit in New York 
City”  in V. 94, p. 138L 1449. 1566; V. 95, p. 48. I l l ,  237, 1040; V. 90. 
p. 63, 136, 488, 716, 864. The now subway lines, built and to bo built 
jointly by tho Brooklyn Rapid Transit and the city, aro as follows:

(а) Subway line traversing the Borough of Manhattan from the Battery 
to 69th St., mostly on Broadway, and connecting by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man
hattan, Williamsburg and Queensboro bridges. (Tho Board of Estimato in 
July 1915 decided to make tho connection with tho Queens lines by tunnel 
undor tho river insteadofovertheQueonsboroBrldge.com. V. 101,p. 1554).

(б) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with tho lower East 
River tunnel and the 4th Ave. subway In Brooklyn, with extensions to 
86th St. and Conoy Island. Two tracks In the Centre St. loop were placed 
In operation Aug. 4 1913 (V. 97, p. 297) and tho other two wero placed in 
operation from time to time during tho year 1914-15. Tho reconstructed 
Sea Beach lino was placed in operation May 1 1915 from 61st St. and Third 
Avo. to Conoy Island. Tho Fourth Ave. Subway was formally openod 
Juno 22 1915 with two tracks In operation. Tho oxtonsion from 65th St

1464). As of May 16 1916, however, this transaction was sun ponuiug. 
Tho South Brooklyn Railway owns tho double-track road extending 
from Now York Bay, near 38th St., Brooklyn, to 38th St. noar 9th Avo., 
Brooklyn! and in Juno 1907 increased its stock from $150,000 to $500,000.

On May 21 1904 tho Brooklyn Heights Railroad Co. signed an agree
ment with the city for operation of trolloy cars over the now Williamsburg 
Bridge. Seo V. 78, p. 2013, 2386. Surfaco cars began to cross this 
Bridge in Nov. 1904. V. 79, p. 2084. hater the Bridgo Operating Co. 
was formed, with $100,000 capital (of which one-half is owned by tho Now 
York Rys.Company) to operato local service on the bridgo. Seo V.79, 
n 626. Through elovatod train sorvico over tho Wllliamsburgh Bridgo was 
inaugurated Sopt. 16 1908. Notico of intention to terminate tho contract be
tween the companies operating over tho Will.lamsburgh Bridge and tho city, 
namely tho Brooidyn Heights RR., tho Bridgo Operating Co., tho Coney 
Island & Brooklyn RR. and tho New York Railways as assigneo of the 
Now York City Railways was given Sopt. 1 1914 by Bridgo Comm. ICracke. 
Tho contract was to have terminated August 31 1915, but time was ex
tended and negotiations for a renewal of the contract aro undor way. 
On November 15 1912 tho Appellate Division of tho Supremo Court, 
First Dept., affirmed the order of tho P. S. Commission reducing the faro 
charged over the Wllliamsburgh Bridge from 3 to 2 cents, or throe tickets for 
5 cents. V. 95, p. 1402, 1471.

D ecis io n  in  S u it  A g a in s t  B rooklyn  C ity  R R .— On Juno 8 1912 the Appellate 
Div. of N. Y. Supreme Court. 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,740,258 principal (with Int. from March 3
1910. amounting to $1,616,680; total, S3.356,938), the judgment awarded 
by the lower Court (V. 90, p. 558; V . 80, p. 1174, V. 70, p. 841) in the suit 
(begun In April 1900) of Brooklyn Heights RR. against the Brooklyn City 
RR. to recover moneys which the Heights Co. claimed should have been 
expended by the lessor In fulfilment of tho terms of the lease of F eb. 14 1893, 
but modified the judgment of tho lower Courtby^excluding interest -leaving 
tho amount of tho modified Judgment $1,740,258. V. 94, p. 1565, 1625, 
Both parties to the litigation then appealed to the Court of Appeals. 
Brooklyn City Ry. in July 1910 reducod Its dividend to 2% quar., «  of 1% 
being retained quarterly and sot aside in a special {ond. V. 91 l P - 93. 
Oct. 23 1913 agreement of settlement was executed by tho Brooklyn Heights 
RR. and tho Brooklyn City RR. providing for the payment of $1,650,000, 
of which $900,000 was paid in cash on Nov. 1 1913 and tho balanco was 
payable in quarterly installments of $50 ,0 0 0  with int. at 5% (seo annual 
report for year ending Juno 30 1914 In V. 99, p. 348). Payments, how
ever were anticipated and tho last $200,000 were paid during the 6 months 
ending Dec. 31 1915. It was expected that the full 10% dividend would 
bo resumed from and after Oct. 1 1917. V. , p. 1285.

S p ec ia l F ra n c h is e  T a x  Settlem ents.— For decision allowing for obsolosconco 
in fixing special franchise tax, seo V. 91, p. 1511. For settlement of taxes 
for years 1907-1912, inclusive, seo V. 102, p. 1162.

P u rch a se  o f  C oney I s la n d  A  B rooklyn  R R .— In Dec. 1913 tho subsidiary 
Coney Island & Gravesend Ry. recolved permission from tho P. 8. Comm, 
to purchase $2,637,000 of tho $2,983,900 outstanding stock of tho Conoy 
Island & Brooklyn RR. V. 96. p. 1020. 1088; V. 97. p. 1897.

U n iv e rs a l T ra n sfers  .— O n  Mar. 27 1914 Public Sorvico Commission issuod 
an order providing for a universal system of transfers among surface 
linos in Brooklyn, and this was accopted by the several operating companies 
In the Brooklyn Ranid Transit Systom, and became effective June 1 1914. 
The new o^der makos a total of 13)08 transfer points, as against 721 boforo 
the order became effective. V. 98, P* 911. 1070, 1692.

The T ra n s it  D evelopm ent C o. was organized In April 1903 under tho 
Business Corporation Law, with $25,000 capital, and Is owned exclusively 
in the Interest of the Brooklyn Rapid Transit Co. It Is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which tho concern will furnish 
power and take charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit systom, including tholr equlp- 
mont. V. 84. p. 569. In June 1907 capital stock was increased toi $500,000.

Tho Transit Development Co. in Dec. 1913 acquired a tract of about 
90 acres In the Gravesend section of Coney Island. V. 98, p. 72.

The American Railway Traffic Co. was Incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop
ment Co ) for the purpose of hauling and disposing of city s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not ronowed and company 
Is to bo dissolved. , _

A d v e rt is in g .—On tho expiration o f its contract with tho Inter-City Car 
Advertising Co. on April 30 1915. the company decided to handle the adver
tising, vending and nows privileges itself, and on May 21 1915 tho Broad
way Subway and Homo Boroughs Car Ad vertising Co. was Incorporated to 
carry out the plan. Joseph P. Day is Pros, and L. O. Sanford, Sec. & 
Treas. V. 100, p. 1831.

A tla n t ic  A v e . F r a n c h is e .—In Fob. 1916 Mayor Mitchol rofusotl to sign tho 
franchise for a lino on Atlantic Avo., insisting upon the payment of the 
franchise tax from which tho co. wished to bo absolved. Differences also 
arose over the initial payment and the duration  of Hie franchls^ UndOT 
its terms tho company was to construct and operato a two-track roan rrom 
Flatbush Avo. to Shepherd Avo., East New York, about 5 miles, connection 
to bo made with existing tracks at about Atlantic and Fifth Avenues (see 
V 101, p. 772). Tho franchises for tho proposed Eighth Avo., Fresh 1 ond 
Road and Metropolitan Ave. lines wero approved.

Fa vo ra ble  D e c is io n .—On Oct. 2 1915 Supremo Court Justice Erlangor 
dismissed the city’s suit against tho Brooklyn Queons County & Suburban 
RR., seeking to collect $829,578 for tho operation of tho co. s linos In Brook
lyn and over tho Brooklyn and Queensboro bridges, boing 5% ($361,753) 
of the company’s earnings during 1901 to 1907, plus a penalty of $467,825,
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on the ground that the city Is not ontitlod to more than its franchise reve
nues and bridgo tolls.— V. 101, p. 1271. The city has appealed from the 
decision.

M ortgages o f  C onstituent C o m p a n ies  to S ecu re  A d va n ces  by B ro o klyn  R a p id  
T r a n s it .— In May 1907 the Now York State RU. Comm, consented to the 
Sea Beach Ry., the Canarsio RR. and the South Brooklyn Ry.making 
mortgages of $2,000,000, $2,000,000 and $4,000,000,respectively. to secure 
certificates of indebtedness Issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elovatod authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied application for the approval of these lat
ter two mortgages. See particulars V . 87, p. 224. No bonds will be Issued 
under any or these mtgos., which aro created simply to secure the certifi
cates of indebtedness as issued from time to tlmo. The certificates cannot 
bo issued at loss than par and are deposited under the Brooklyn Rapid 
Transit first refunding mtge. V. 84, p. 1181, 1246, 1550.

Stock In c rea se .— On Jan. 3 1913 increased its auth. stock from $45,000,000 
to $90 000,000. The new stock was issued from time to time up to July 1 
1914. exclusively for the conversion of 4% bonds of 1902. V. 96. p. 61- 

STOCK AND BONDS— D a te . In teres t . O u tstan din g. M a tu r ity .
Stock, $90,000,000 ($100)............... Q-J $74,455,218 Apr ’ 16, 1M
Brook Rap Tr 1st ref mtge,f 1902 4 g J-J 23,459.000 July 1 2002

$150,000,000, gold. c*&rtf(Central Trust Co., N. Y ., trustee. Coupon 
I bonds ($ 1,000); registered ($ 1,000, $5,000) 

Brook Rap Tran gold mtge,/ 1895 5 g A-O 17,000,000 Oct 1 1945
$7,000,000_________ c*ntf\d Int. at Central Tr. Co., N. Y .. trustee.

B Ii T secured notes $60,000,-/ 1912 5 g J-J 57,735,000 July 11918
000 ($1,000), gold___ c*tf\Interest at Central Trust Co., N . Y ., trustee

Brooklyn City RIt—
Refund mtge, $6,925,0001 1906 4 g F-A x725,000 May 1 1956

($1,000)___________ ntflLong Island L & Tr Co, Bklyn, trustee.
First consol mtge______ ntf 1891 5 J-J t/4,373.000 aJuly 1 1941
New W & Flat 1st M - . - n t f ___  4H F-A 200,000 July 1 1941

Brooklyn Heights RR first/ 1891 5 A-O 250.000 Apr 1 1941' flin t, at People’s Tr. Co., Brooklyn, trustee. 
1894 5 g J-J e3,500,000 fJuly 1 1941Guar. Trust Co., New York, trustee.
1894 5 g M-N m2,884,000 *July 1 1941

Central Trust Co., Now York, trustee.
1889 5 g J-J /240,000 Jan 1 1930

Central Trust Co ., Now York, trustee.
1896 4 g M-S 065O,OOOSept 1 1916

W. M . Grinnell, W. O. Platt & Wm. Man, 
trustees.

1899 5 g F-A 16,000,000 Feb 1 1950
I Int. at Central Tr. Co., N. Y ., trustee.

1899 4 g F-A 7,000,000 Aug 1 1949

Int. at Central Trust Co., N. Y ., trustee. 
1898 4 g J-J pl0,347,000 Jan 1 1951

Guaranty Trust Co., N. Y ., trustee. Bonds 
guar, by end. by Bklyn. Heights RR.

1894 FA-O  660,000 Apr 1 1944
Hamilton Trust Co., N . Y ., trustee.

1891 5 g A-O c2,241,000 Aor 1 1931
Brooklyn Trust Co., trustee.- ■"

mortgage______________ tf
Brooklyn Queens Co & Sub,

first mortgage______ntf
First consol M , guar p & 1 

(end). $4,500,000-- -n t f  
Jamaica & Brook RR first

mortgage____________ tf
Sea Beach Ry Consol mtge, 

guaranteed____________ntf
Brooklyn Union Elev 1st M ,

guaranteed_____________ tf
Kings Co Elev first mtge.

gold ($220,000)........... tf
6B B & W E 1st mortgage.

Series B ____________ tf
B. B. & W. E. general

Coney Isl & Bklyn 1st consol 
M $2,000,000 g o ld .- . .n t f  
Consol mortgage $10,000,
000 gold ($1,000)----- c*tf
Bklyn City & Newtown 

1st M $2.000.000---n t f  
Real estate mortgages

1894 '  flg J -J  220,000 Jan 1 1934
Central Trust Co., New York, trustee.

____ 5 A-O 250,000 Jan 1 1917
iTitle Guar. & Trust Co., trustee.

1893 5 g A-O 121,000 Oct 1 1933

Franklin Trust Co., N. Y ., trustee 
1912 5 g J-J n2,265,0(X) Jan 1 1966

Interest at Central Trust Co., New VTork, 
Trustee.

1898 4 g J-J s2,000,000 July 1 1948
.Mercantile Trust Co., New York, Trustee.
1904 4 g J-J *2,232.000 Jan 1 1955

Mercantile Trust Co., Now York, Trustee.
1889 5 J-J A2,000,000 July 1 1939

Mercantile Trust Co., Now York, Trustee.
___________________  ______  5% 442,062 .....................
R ental paym en ts in  a d d itio n  to p ay m en t o f  f ix e d  charges—
Brooklyn City RR. stock. $12,000,000. 10% Q.-J. 15. 999 yrs_$l,200,000
Prospect Park & Coney Island RIt., yearly rental-------------------  45,000

* Subj.to call July 11916. aSubJ.to call 1916. SSubJ.to call anytime, 
c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 

1909. but many of them (how many is not known) have been stamped, 
releasing them from the liability to call.

d  The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America— the latter being merged into Equitable Trust Co.) was 
substituted.

e Includes $2,000,000 held by Brooklvn Rapid Transit Co.
/  Includos $8,000 owned by B. R. T . Co. 
g  Includes $22,500 owned by B. R. T . 
h  Includes $7,000 held in treasury. 
k Includes S732.000 owned by B. R. T . system.
I Includes $30,000 owned by B. R. T . systom. 
x Entire amount owned by Brooklyn Rapid Transit Co. 
y Not Including $1,627,000 owned by B. It. T . Co. 
z Not including $22,627,000 owned by B. R. T . system, 
m Including $50,000 owned by B. R. T . systom.
»  Not including $57,735,000 owned by Brooklyn Rapid Transit Co. 
p Not Including $1,161,000 owned by B. R. T . system. 
s  Includes $13,000 held in treasury.
Stock.— In the reorganization of the Long Island Traction, the old $30,

000,000 stock paid an assessment of $10 per $100 sharo, the old stock being 
reduced to $20,000,000, and $7,000,000 of 5% bonds being authorized, 
against $3,000,000 of Long Island Traction.

D iv id e n d s .— First div., 1%, paid April 1 1909; July, 1%; Oct., 1%. In 
1910. 4H % ; in 1911 and 1912, 5%: In 1913, Jan., 1 H % :  Apr.. 1 X % :  in 
July increased rate to 1H % ; samo rate quar. since to and incl. Apr. 1916.

Interest on B o n d s , Vv h ere  P a y a b le .— Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is 
payable at the Central Trust Co.; on the Brooklyn City RR.refunding bonds 
at company's office: on the Nassau Electric bonds. Including Atlantic Ave
nue and West End issues, at the Central Tr. Co., N. Y .; on the Brooklyn 
Queens County & Suburban mortgages and the Jamaica & Brooklyn first 
mortgago at tho Brooklyn Trust Co., Bklyn.; and on the Sea Beach 1st 
mortgage at tho Now York Consol. RR. Co.’s office, 85 Clinton St., Bklyn. 
On tho B. R. T . socurod notes of 1912 and on N. Y . Mun, Ry. Corn. 1st M . 
bonds at Central Trust Co. Int. on all Conoy Isl. & Bklyn. bonds Is pay- 
blo at Central Trust Co., N. Y . On Bklyn. Heights RR. 1st M . at Peoples’ Trust Co., Bklyn.

Secured  N o tes .—Tho notes aro securod by pledge of equal amount of 
1st M . 5s of tho Now York Municipal Ry. Corp. and $10,000,000 B. R. T . 
conv. 4% ref. bonds. Proceeds of notes aro deposited as security for notes 
until oxpondod. Tho notes woro conv., $ for $, into IstM . 5s of tho Munici
pal Ry. prior to Jan. 1 1916, slnco which dato thoy aro rod. at co.’s option 
at 101 and int.on any int.day on 90 days’ notico. $2,265,000 of tho notes 
wore converted into N. Y . Municipal Ry. Corp.’s 5% bonds. See V. 94. p. 
1964, and V. 101, p. 1188.

M ortgage fo r  $150,000,000.— Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $59,304,000to 
retire all tho then existing bonds of the system (including tho $7,000,000 
Br. Rap. Transit 5s), and tho rest for lmprovts., add’ns and acquisitions, 
as needed from time to time. Tho mortgago provides that a fund of $5.
000,000 in bonds or their proceeds bo at all times at tho disposal of the com
pany for the purposes mentioned. See V. 74, p. 377. As this fund is re
duced for any of the purposes authorized, more bonds may bo authenticated 
by trustee and delivered to tho company on Its order. Those bonds were 
convertible Into stock, par for par, beforo July 1 1914, and $29,619,000 were 
so converted. Thoy are subject to call on any Interest day until tho year 
2000 at 110 and interest; after that at par and Interest. Seo listing applica
tions in V. 81, p. 1856,1857, for list of securities pledged for tho bonus; also 
listing applications in V. 82. p. 617; V. 83, p. 1122; V. 85. p. 1523; V. 86. 
p. 923, and V. 90, p. 786. tJ „ „

B o n d s .— or  tho $7,000,000 50-year gold 5s of the Brooklyn Rapid Transit, 
$3,000,000 wont to stockholders for assessment. For description of prop
erty covered by the mortgage, see V. 62, p. 1138. See also application In 
V. 67. p. 90-1.

Brooklyn City RR. mortgago of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn City road and a consolidated lion on tho linos acquired 
by consolidation in 1890. Of tho $6,000,000 issued, $4,373,000 aro In the 
hands of the public and tho balance Is hold in tho guaranty fund.

Stockholders of the Brooklyn City RR. July 10 1906 authorized a new 
mortgage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds aro subject to call at 110 and interest.

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, o f which $1,616,
000 aro reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guar
anty of tho Brooklyn Heights RR. Co. as to prin. and Interest, and in Jan. 
1899 provision was made for guaranteeing the remainder upon the payment 
of $10 per bond. Both B. Q. O. & S. loans are subject to call in 1916.

The Sea Beach Ry. 1st 4s are also guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

The Nassau El. 1st cons. M . bonds are guar, (by end. on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and will become a direct lien on this line should it 
become merged in the Nassau Electric. Of the total of $15,000,000 bonds 
authorized, the unissued remainder ($3,492,000) is for prior liens. See 
listing application in V. 72, p. 342.

C oney I s la n d  &  B ro o klyn  B o n d s .—Of the $10,000,000 bonds, $4,000,000 
are reserved for prior liens and $3,768,000 are reserved for extensions and 
improvements. No sinking fund, and bonds cannot be called. 

MILEAGE.— The system includes:
N a m e— _____

Brooklyn Heights RR_______________  2.134
Brooklyn City R R ---------------------------105.688
Bklyn. Queens Co. & Suburban R R .. 29.712
Nassau Electric R R _________________ 67.617
Coney Island & Gravesend R y_____  3.950
South Brooklyn Railway____________ 1.184
Prospect Park & Coney Island R R ___ 9.549
Coney Island & Bklyn. RR--------------  22.897
New York Consolidated RR. and

New York Municipal Ry. Corp------ 46.331
Trackage on N. Y. & Brooklyn Bridge—

Rapid transit lines_______________ 1.762
Surface lines_____________________  1.802

Trackage on Williamsburgh Bridge—■
Surface lines_____________________  1.741

N .Y . Mun. Ry.— Lessee City of;

1st 2 d S id in g s , T o ta l
T ra c k . T ra c k . & c . m .

2.134 1.851 0.198 4.183
105.688 100.728 22.713 229.129
29.712 28.987 3.223 61.922
67.617 65.858 10.213 143.688

3.950 3.188 348 7.486
1.184 1.184 3.301 5.669
9.549 8.926 8.460 26.935

22.897 22.208 7.039 52.144
46.331 46.303 36.250 128.884

1.762 1.762 .231 3.755
1.802 1.707 — 3.509
1.741 1.741 .218 3.700

13.030 13.030 1.734 27.794
307.397 297.473 93.928 698.798

EQUIPMENT, Juno 30 1915.— 4,661 cars. Closed cars, 1,028: open 
cars. 1,446: convert., 669; semi-conv., 891; miscell., 526; total, 4,661.

REPORT.— Tho annual report for 1914-15 will be found in V. 101. p. 366 
and 376. O perations o f  C oney I s la n d  &  B ro o kly n  in c lu d ed  fr o m  J a n .  1 1914. 
Passengers carried during tho year ended June 30 1915, 689,822,507, against 
659.147.381 in 1914.
I N C O M E  A C C O U N T  B R O O K L Y N  R A P I D  T R A N S I T  A N D  C O N 

S T I T U E N T  C O M P A N I E S — Y E A R S  E N D I N G  J U N E  30.
R evenue— 1915. 1914. 1913. 1912.

Transportation............. .$26,096,265 $25,246,453 $23,865,260 $22,949,021
Miscellaneous.................  331,421 311,797 287,028 277,529

T ota l........................... $26,427,686 $25,558,250 $24,152,288 $23,226,550
E x p e n ses—

Maintenance of w a y ... $2,391,815 $2,021,647 $1,678,124 $1,636,713 
Maint. of equipm ent... 2,401,841 2,315,990 2,202,208 2,155,134
Operation o f power plant 1,553,178 1,463,284 1,421,123 1,404,160
Operation of cars______ 6,532,265 6,216,155 5,635,457 5,450,673
Damages & legal exp__ 922,260 828,742 884,237 978,611
General expenses........... 819,754 822,857 746,871 733,294
Freight & mail expenses 338,414 325,055 264,324 252,763
Amer. Ry. Traf. Co. exp. 854 823 1,112 711
T a x e s ........................   1,700.035 1,752,880 1,750,083 1,775,041

T ota l............................$16,660,416 $15,747,433 $14,583,539 $14,387,100
Net earnings......................$9,767,270 $9,810,817 $9,568,749 $8,839,450
Other income.................. 438.715 451,772 339,947 317,991

$9,908,696
5,411,768

$9,157,441
5.446.219

Total income...............$10,205,985 $10,262,589
Fixed charges (net)____  4.693.424 4,946,884

Surplus..........................$5,512,561 $5,315,705 $4,496,928 $3,711,222
Dividends.................. (6% )4 .467.318 (6)3,660,048(5M)2440,770(5)2,239.851

Balance..........................$1,045,243 $1,655,657 $2,056,158 $1,471,371
L a t e s t  E a r n i n g s .— For 6 mos. ending Dec. 31 1915, gross, $14,048,445; 

net, after taxes, $5,476,116; other income, $237,184: charges. $2,371,766: 
surplus, $3,341,534.

OFFICERS.— Pres.. Timothy S. Williams; Chairman of Board. Nicholas 
F. Brady; V.-P. & Treas., C. D. Meneely; V .-P., Slaughter W . Huff; Sec.* 
J. II. Bennington; Comp.. Howard Abel. Offices, 85 Clinton St., Bklyn. 
—V. 100, p. 396, 472, 732, 900, 1591, 1831; V. 101, p. 366, 376, 447, 772, 
1188, 1271. 1369. 1464, 1884, 1972, 2070; V. 102, p. 1162.
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO.

(1) N ew  Y o r k  C o n s o lid a te d  R R .
ORGANIZATION.— Incorp. at Albany on Nov. 30 1912 as a consolida

tion of the Brooklyn Union Elevated RR ., Sea Beach Ry. and Canarsie 
RR. V. 95, p. 1608, Brooklyn Rapid Transit owns or controls $13,430,
831 out of the $13,900,000 common stock and $4,785,985 out of the $5,
000,000 preferred stock.

Owns all the outstanding stock of the N. Y . Municipal Ry. Corn, (which 
holds the contracts made with the City of New York in 1913 for the opera
tion of subways, &c.) and guarantees its bonds, p. & L, jointly with the 
B. R. T .

L e a s e .—All rights, &c., o f the N . Y . Municipal Ry. Corp. under its con
tract with the city have been leased and assigned to the New York Consoli
dated RR, For terms, see statement of N. Y . Municipal Ry. Corp. below.

Tho New York Consolidated in 1915 leased for 999 years the Nassau 
Electric R R .’s terminal at Coney Island, the consideration being $247,000, 
which tho New York Municipal Ry. Corp. was authorized to charge against 
the cost of construction under the dual system contracts. See V .101,p.447. 
Contract for construction of new terminal was let in March 1916. It is 
to be completed in 2 years.

F a vo ra ble  D e c is io n .—In Apr. 1916 Supremo Court Justice Erlanger held 
that under the contract with the city, dated Mar. 19 1913, the co. was 
relieved from tho obligation of paying tolls for the operation o f cars over 
the Williamsburgh Bridge. „

D i v i s i o n  o f  E a r n i n g s  w i t h  C i t y .—As the New York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici
pal Ry. Corp. in the latter’s contracts with the city, all the earnings will 
accrue to it. The division of earnings will be on the following basis:

1. To tho company, $3,500,000, as representing the net earnings o f the 
existing railroads which aro to form part of the new rapid transit system. 
Out o f this reservation tho company pays interest charges on capital in
vestments prior to Mar. 19 1913 in the existing railroads.

2. To the company, 6% on its now investment in construction and equip
ment prior to the beginning of permanent operation and thereafter interest 
and 1% sinking fund.3. To the city, interest and 1% sinking fund on its Investment in cost of
construction. „ . , . . .  ,4. Any surplus remaining, after making provision for a moderate contin
gent reserve fund, is to be divided equally between the company and the 
city. The company’s preferential payments are to be cumulative.

R e s u l t s  o f  T e m p o r a r y  O p e r a t i o n s  o f  L i n e s  U n d e r  C o n t r a c t  w i t h  t h e  C i t y .
Y e a r  E n d .  A u g .  4 ’13

J u n e  30 '15. t o  J u n e 30’15
TotaFrevenues_________________________________ $8,560,556 $16,391,547
Total’ deductions_______________________________ $5,295,281 $10,150,512
Proportion of company’s preferentials-----------------  3,591,001 6,786,448

Total__________________________________ $8,886,282
Deficit in company's preferentials_________ $325,726
Int. paid by city on Its cost o f construc’n of prop

erty placed in operation plus sk. fd. of 1% —  404,661
Total deficit...............................................$730,387 $1,260,135

Deficits in city’s charges during temporary operations to be added to 
the cost of construction of city-owned lines.

$16,936,960
$545,413

714.722
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STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Com stock, $13,900,000 ($ 100 )____ Q-M $13,900,000 D ec’ 15,2/4
Pref stock, $5,000,000 ($100)........... Q-M 5,000,000 Dec: ’ 15,2/4
Bklyn Un El 1st M , $16,000.-f 1899 6 g F-A 16,000.000 Feb 11950

000, gold, 4% till 1905.{Interest at Central Trust Co., New York.
since5% ($1,000)...........t f l  Trustee.

Kings County El 1st M , gold,/ 1899 4 g F-A 7,000,000 Aug 1 1949
$7,000,000 ($1,000).c*ntflin t, at Central Trust Co., N. Y ., Trustee. 

Sea Beach Ry 1st M , $650,-/ 1896 4 M-S 650,000 Sept 1 1918
000 ($1,000 and $100)cntfj W^M. Gr Inn ell, W . O. Platt and Wm, Man,
B o n d s .— Bonds of the Brooklyn Union and Kings County Elevated RR. 

companies areguar. p. & 1. by Bklyn. Heights R R ., guaranty to be stamped 
upon bonds upon presentation. In Feb. 1902 began stamping bonds with 
guaranty. Certain days each month are designated for stamping. See 
V. 102, p.975. Both issues are listed on N. Y. Stock Exchange. Sea Beach 
1st 4s are guar., p. & 1., by B. R. T . Co. Not subject to call. Int. at 
office of N. Y . Consol. RR. Co., 85 Clinton St., Brooklyn, N. Y .

DIVIDENDS.—The first d iv .,o f 2% , on the old Bklyn. Union Elevated 
RR. pref. stock was paid June 29 1901; in 1902 and 1903, 3% ; in 1904,3/4% 
in 1905. 4% : in 1906. 4 /4% : in 1907 to 1911, iacl., 5% per annum: in 1912 
June, 2 /4% ; Dec., 6% . On com., 1st div., 5% . paid June 10 1910; Dec., 
2 /4 % . In 1911, 5%. In 1912, Juno, 2 /4% ; Dec., 6% .

In Nov. 1912 became part of the N. Y. Consol. RR. Divs. on both 
classes of stock of the latter have been as follows: In 1913, June, 5%;
Sept., 1U ;  Dec., 1M- In 1914, 8/4- In 1915, 10. In 1916, Mar. 2 /4% .

ROAD.— Embraces 156.678 miles of rapid transit track. The New York 
&  Brooklyn Bridge has 3.755 ratios of track in addition. When all the lines 
embraced In contract with tho city have boon completed, will consist of 
approximately 285 mllos of track. Including trackage rights over tho Astoria 
and Corona (Queens County) lines enjoyed mutually with the Interbor
ough R. T. Co.

OFFICERS.— Pres., John H. Ilallock; V.-P. & Treas., O. D. Meneely; 
Sec., J. II. Bennington; Comp., Howard Abel.— V. 95, p. 1207, 1274, 1608; 
V. 96. p. 360. 653.

(o) New York Municipal Railway Corporation. (See  M a p  p a g e  16.) 
ORGANIZATION.— Incorp. in N . Y . on Sept. 27 1912 to operate the 

enlarged transit system (elevated roads and subways) covered by the agree
ment between the company and the city, and to construct and own such 
parts of the system as are scheduled for private rather than public owner
ship. V. 95, p. 818. The linos to bo constructed by the city are to be 
leased to tho company for a period of 49 years from Jan. 1 1917 and are to 
be operated by tho company in connection with tho existing railroads of the 
New York Consolidated RR. Co. (as enlarged and extended) as ono systom, 
and for a single faro. Tho city-constructed lines may be recaptured by tho 
city aftor 10 years upon payment to tho company of a fixed percentage of 
tho latter’s investment in construction and equipment (115% at tho end of 
10 yoars and a gradually diminishing amount in succeeding years), so that 
the company will receive an amount which, with the accumulations of its 
sinking fund, will at least make good its Investment.In March 1913 the P. S. Commission approved a contract with the Brook
lyn Heights RR. for the use of tho Lutheran Cemetery line. This lino was 
elevated and was placed in operation Feb. 22 1915. V . 100, p. 732.

LEASE TO N. Y. CONSOL. RR.— On Mar. 26 1913 the P. S. Comm, 
sanctioned tho lease and assignment to the N. Y . Consol. RR. of all rights 
under the contract with the city respecting new rapid transit lines. (See 
V. 96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR. the certificates for extensions and additional tracks, as well as certain 
real estato In Brooklyn and tho abovo-mentioned contract with the Brooklyn 
Heights RR. regarding the Lutheran Cemetery line. The leaso calls for 
6% dividends on the N. Y . Municipal Ry. Corp. stock.

The Municipal Ry. Corp. agrees to furnish all the money necessary to 
carry out the terms of the dual system contracts and has the option of doing 
all the construction work and acquiring all tho equipment, or of requiring 
the Consolidated Co. to do so on reasonable notice.

In August 1913 tho P. S. Commission granted authority to Issue $400,000 
additional stock, of which $100,000 was Issued in April 1915. Up to Mar. 31 
1916 only $200,000 stock out. all owned by New York Consolidated RR.

In March 1916 tho co. applied to P. S. Comm, for auth. to Issue $697,500 
additional stock to reimburse tho B. R. T. for commissions and fees for 
counsel paid out In connection with tho dual subway system financing. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Stock, $2,000,000 ($100)___________ All owned by N . Y. Consol. R R .--------
First mortgage. 3100,000,000/ 1912 5 g J-J $2,265,000 Jan 1 1966

($1,000 & $500), g.c*&r_tf (Int. at Central Trust Co.. N. Y .. Trustee. 
B o n d s .— Guar., p. & I., by B. R . T . and N. Y . Consol. RR.$ 60.000,000 

were issued and pledged as security for B. R .T . securod notes. $2,265,000 
of said notes wero converted into bonds of this issue. Right of conversion 
terminated Jan. 1 1916. Semi-annual sinking fund after July 1 1918 
(minimum, .3175%: maximum, /4% ). Bonds aro subject to call as a 
whole, but not in part, except for sinking fund, at 107/4 on 90 days’ notice. 
See V. 101. p. 2072.— V. 95, p. 818; V. 96, p. 360, 863, 947, 1773; V. 101, 
p. 2072.

(2) Nassau Electric Railroad.— A trolley road.
ORGANIZATION.— Chartered Mar. 13 1893 under the laws of Now 

York. Opened In July 1895 and In April 1896 leased the Atlantic Avenue 
R R ., &c. As stated above, tho Rapid Transit Co. owns or controls all 
of tho $8,500,000 common stock of the Nassau Electric and $6,394,375 
out of the $6,500,000 preferred stock.

Was formerly leased for 999 years from April 1 1900 to Brooklyn Heights 
Railroad, but, colncldently with a decision compelling tho issuance of 
transfers from ono leased lino to another (V. 79, p. 102), the lease was ter
minated on Juno 30 1904. For order requiring universal transfers, effective 
Juno 1 1914, see "Brooklyn Rapid Transit Co.”  further above.

For lease of Coney Island terminal to the N. Y . Consol. R R .. see remarks 
under that company abovo and under Brooklyn Rapid Transit Co. in 
V. 101, p. 447.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common stock, $8,500,000------------  ------------  $8,500,000 ________
Preferred 4% cum, $6,500,000 ____ M-N 6,500,000 weo text

B o n d s .— For details see Rapid Transit statement above.
ROAD.— Embraces 143.688 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avonuo Station in Brooklyn, 914 miles (19 milos of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into tho city of Brooklyn—rental, formerly a percentage 
of receipts, was changed In 1895 to $60,000 yearly. V. 61, p. 828. Liti
gation has arisen with Long Island RR. regarding the use of Atlantic 
Avenue. Seo V. 74, p. 1139. In Oct. 1910 N .Y . Court of Appeals decided 
that tho city had tho right to tear up rails, but city has taken no action 
looking to the exercise of tho right.

DIVIDEND.— First dlv. on pref. under lease was paid Dec. 31 1900, 4% ; 
1901 to 1907 Incl., 4% per annum; in 1908, Nov., 2% ; in 1909, Nov.2%> 
in 1910 and 1911,4%; in 1912, May, 2%; Nov., 2% reg. and 4% on account 
of arrears. I n ’13, May, 2% ; Nov., 4% ; in T4 & T5, 4% . In T6, May, 2% .

(3) Coney Island & Brooklyn RR.
In Dec. 1913 the Coney Island & Gravesend Ry. (subsidiary of the Bklyn. 

Rap. Transit) received permission from the P. S. Comm, to acquire 26,370 
shares of tho stock of this company. Bklyn. Itap. Tran. Co. owns $625,
000 consol, mtge. bonds of 1904.

ORGANIZATION.— Chartered Dec. 10 1860. Cars commenced run
ning over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com
pleting merger with Coney Island & Brooklyn were not effocted until 1910.

W age In c r e a s e .— On Jan.271914 announced an increase of 10% in thewagos 
of employees, putting them on the same basis as those of the Brooklyn 
Rapid Transit Co., which run from 24 to 28 cts. an hour. V. 98, p. 386. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g. L a s t d iv .& c .
Stock, $3,500,000 (par $100)............................. $2,983,900 M ar’16, 1H
First consolidated mortgage/ 1898 4 g J-J *2.000.000 July 1 1948

$2,000,000, gold_____ ntf I Mercantile Trust Co., New York, Trustee.
Consol mortgage,$10,000,000/ 1904 4 g J-J 2,125,000 Jan 1 1955

gold ($1,000)________ c*tf\ Mercantile Trust Co., New York, Trustee.
Brooklyn City & Newtown/ 1889 5 J-J 2,000,000 July 1 1939

first mort $2,000,000..n t f\MercantiIo Trust Co., N. Y ., Trustee.
Real estate mortgages_______ _____  5% 288,062 ___________

* Includes $13,000 held in treasury.
B o n d  In terest.— Interost on all above bonds payable at Cont. Tr. Co.,N.Y.

B o n d s .— Of tho new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $3,768,000 are reserved for extensions and improvements; $107,
000 in treasury. No sinking fund and bonds cannot be called.

ROAD.— First track, 22.897 miles; 2d track, 22.208 miles: mlsc. track,
7.039 miles; total oper., 52.144 miles. 462 passenger and 28 service cars.

DIVIDENDS.— In 1895. 6% ; In 1896, 5%; in 1897, 6% : in 1898, 8 /4% : 
V. 67, p. 955. In 1899, 10%; in 1900, 10%; in 1901, 13/4%; n 1902, 
16%; in 1903, 16%; in 1904, 16%; in 1905, 10%; in 1906, 8% ; in 1907; 
Feb., 2% ; May dividend passed. None thereafter to Jan. 1914, when a 
div. of 6% was paid. In 1915, Jan., 6%; Juno, 1Z4 %; Dec., 3% . Inl916,
Mar., 1/4% .

OFFICERS.— Pres., S. W . Huff; V.-P .& Treas., C. D. Meneely; Sec.,
J. II. Bennington; Comptroller, Howard Abel.—V. 93, p. 1105; V. 94. p. 
767. 1185. 1695; V. 95. p. 1122; V. 96. p. 1020; V. 97. p. 1898; V. 98. p. 
235. 303, 386; V. 99, p. 1214.

(4) Prospect Park & Coney Island RR.
ORGANIZATION.— In Oct. 1915 tho P. S. Comm. auth. tho South 

Brooklyn Ry. (controlled by B. R. T.) to purchase at $200 por share the 
1,768/4/shares ownod by tho L. I. RR. and tho minority holdings from time 
to time as offorod. V. 101, p. 1464. As of May 16 1916 this transaction 
was still pending. Road has been operated under lease at an annual rontal 
of $45,000. In consideration of a guaranty by L. I. RR ., annual int. on 
the greater part of Prosp. Pk. & C. I . ’s bonded debt was reduced from 6 and 
7% to 4 /4% . Seo V. 56, p. 42; V. 62, p. 187. All tho 2d M . 6s, $202,800 
of income 6s and $80,000 of 1st M . 6s are owned by L. I. RR.

STOCK AND BONDS— D a te .  In te re st. O u ts ta n d in g  M a tu r it y .
Stock, $100...............................- - - .......................... $250,000 ------- --------
Second mortgage, now first/ 1886 4/4 F-A 340,000 Fob 1 1926

($1,000 each)________ c*&rl 1886 6 F-A 160,000 Fob 11926
Third mortgage, now second,/ 1891 4/4 g M-S 96,000 Mar 1 1931

gold ($1,000 each)__ c*&r\ 1891 6 M-S 104.000 Mar 1 1931Interest on above mortgages payable by Treasurer, Phila., Pa.
Income bonds, non-cum_____ 1880 6 M-N 250,000 May 1 1920

ROAD.— Embraces 9.56 miles of first track
EARNINGS.— Now Included in those of B. R. T .— V. 101. p. 1371. 
AlANHATTAN BRIDGE THREE-CENT LINE.
ORGANIZATION.— Incorp. in New York. Began operat'g In Sept. ’ 12. 
On July 10 1912 the Board of Estimate & Apportionment granted a 

franchise to operate over tho proposed route from Flatbush Avenue 
(Brooklyn) to Manhattan. Tho P. S. Commission on Aug. 14 1912 ap
proved tho franchise. See V. 94, p. 912; V. 95, p. 420.

For two decisions handed down by tho Appellate Division ot the Supreme 
Court favorable to the company, see V. 97, p. 1733.

STOCK— D a le .  D iv id e n d .  O u tstan d in g .  L a s t  D iv .
Common, $1,000,000________ _____  Q-M $-150,000 M a r '16,1/4

ROAD.— Operates 4.14 milos of track from Canal St. and Bowery, 
N. Y ., over Manhattan Bridge, through Flatbush Ave. extension to Ful
ton St., Bklyn. 25 cars.Dividends.—Initial quar. dividend of 1/4 % paid Mar. 1914 (V. 98, p.523); 
samo rate quar. since to and lncl. Mar. 1916.

EARNINGS.— For year end. Juno 30 1915, gross. $136,498; not, $42,959; 
oth. inc., $5,126; taxes, rentals, amortization, &c., $22,889: divs.. $25,977; 
deficit for year, $781. Total surplus Juno 30 1915, $7,901. Passengers 
carried during 1914-15, 5,215,728.OFFICERS.—Pres., Fred’k W. Rowe; V.-Pres., Frederick D. Mackay 
and Chas. J. Edwards; Sec., Walter Hammitt; Treas., Ed. T . Horwlll.— 
V. 90, p. 698: V. 91. p. 154; 1767; V. 94, p. 912; V. 95, p. I l l ,  236, 420, 
618, 1331, 1684; V. 96. p. 285,1557,1840: V. 97, p. 1733; V. 98, p. 523.

VAN BRUNT STREET & ERIE BASIN RR.— A trolloy road.___
ORGANIZATION, &c.— Chartered Feb. 15 1861. Stock, $200,000, all 

issued; par, $10. Bonds, $75,000 1st mtgo. authorized; $31,000 out. 
Track, 2.32 miles, changed to electricity in 1898. 6 pass. cars. For year
ending Juno 30 1915, gross, $39,568; net, after taxes, $7,724; other incomo, 
$308; lntorost, &c., $1,950; surplus, $6,082.

OFFICERS.— Pros., John F. Murphy; V.-P., D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y.

BUFFALO, N. Y.
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road.
R ec e ive rsh ip .— On application of tho New York Trust Co., mortgage 

trustee, Justice Brown in tho Supreme Court at Buffalo on July 7 1915, 
appointed Geo. Bullock receiver. V. 101, p. 129. On July 15 1915 tho 
receiver was authorized to issue $250,000 6% receiver’s certificates. On 
Sept. 28 1915 tho receiver was authorized to issue $135,000 additional ctfs.

D e fa u lt .—The company having defaulted on tho int. duo Nov. 1 1912 on 
tho first and rof. M . 5% bonds (subsequent coupons also defaulted), 
a protective commltteo requested tho bondholders to doposit thoir bonds 
with Equitablo Trust Co., 37 Wall St., N. Y ., as depositary, or tho Girard 
Trust Co. of Phila. as sub-depositary.

The aforesaid committee also drew up a plan ot reorganization (see 
V. 97, p. 297, but in Dec. 1913 the plan was abandoned. Negotiations for 
anothor plan are under way.

ORGANIZATION.— incorporated in New York and Pennsylvania In 
Dec. 1906 and is a consolidation of the Hamburg Ity., tho Dunkirk & Fro- 
donia RR., the Buffalo Dunkirk & Western R R ., the Lake Erie Electric 
Traction Co. and tho Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and tho Erie Reed Park & Lakeside Stroot 
Ry. for 999 years from March 1 1901. In 1909 leasod tho Buffalo & 
Lack. Trac. Co. for 999 years. V. 88, p. 1001. Also owns all tho stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of tho Dunkirk St. Ry., which company has a franchise In Dunkirk 
and has built about 5 miles of track. „ _ , „  ,

Tho Niagara & Erio Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and tho Niagara Lockport & Ontario Power Co. Interests, and 
Its bonds aro guar., p., i. & sk. fd., one-half each, by these two companies.

STOCK AND BONDS— D a te.
Common, $5,000,000------------ --------
Pref, 6% , $2,500,000, c u m i ------

from July 1909__________ /
1st and ref mtgo, $12,000,-/ 1906_________ _ _ _ 5 g M-N _

000, gold ($i,bbb)___ c*tfllnterest at New York Trust C o.LTrustee.

In terest. O u tsta n din g. M a tu rity .
......... ........$5,000,000 .................
.................  2,500,000 ...................

7,066,000 Nov 1 1938
Erlo El M 1st mtge. $200,000/ 1889 6 g J-J

($1,000), gold............... c t f
Erio El M 1st ref sink fund, 

$1,250,000, gold ($1,000).
Cannot bo called------- c*tf

Hamburg Ry 1st M, $750,
000, gold ($1,000)--------- tf

Dun & Fred ref M , $100,000, 
gold ($100, $500 & $1,000)

148,000 Jan 1 1919
($1,000), gold________ ctf/Central Trust Co., trustco, Now York City.

Erie El M 2d mtge, $150,000/ ---------  ---------- --- ' ~1892 6 g J-J 102,000 Jan 1 1919
Central Trust Co., Trusteo, Now York.

1901 5 g A-O 1,000,000 Apr 11941
Interest at Now York Trust Co.. Trustee.

Now York City.
1906 4 g M-N 745,000 Nov 1 1920

Int. at Equitable Trust Co., N. Y ., Trustoo.
1902 5 g J-J 39,000 July 1 1952

„ „ „ „  „  _______ .Fidelity Trust Co., Buffalo, Trustoo.
Niagara & Erie Pow 1st M ,/ 1911 6 J-J 510,000 Jan 1 1941

$1,250,000g($l,000)gu p&l\Guaranty Trust Co., New York, Trusteo.
Receiver’s certificates...................... - . . .3 8 5 ’000 - - - - - - - - - - -

B o n d s .— O t the $12,000,000 now bonds, $2,034,000 aro rosorvod to take 
up a like amt. of underlying liens. These new bonds aro subj. to call on any 
int. date at 110 and int. Int. on the 1st and 2d mtgos. of tho Erio El. Motor 
Co. Is paid by Kountzo Bros., N. Y. The Erie El. Motor ref. bonds aro 
secured by deposit of entlro stocks of tho Erie City Pass. Ry. and tho Erio 
Itoed Park &. Lakosldo St. Ry. A sink. fd. of 1% ann. on those bds. bogan 
Apr. 1 1906 and will bo increased to 1/4% in 1916. Tho Hamburg Ry. 
bonds aro no longer subject to call. The Dunkirk & Frodonia refunding 
mortgage bonds are subject to call on any interest date at 103. I ho 
Niagara & Erio 1st M. bonds aro subj. to call, any or all, on any int. day 
at 105. Sk. fd. from Jan. 1 1916, 1/4% of bonds auth. Bonds are guar., 
p.. i. & sk. fd.. by Buff. & Lake Erio Trac. and Niag. Lockp. & Ont. 
Power Co., ono-nalf by each. V. 92, p. 530.

EARNINGS.— For year end. Dec. 31 1915. gross, $1,273,607; not, 
$344,270. ,

ROAD.—Buffalo, N. Y ., to Erio, Pa., and Lackawanna to Hamburg* 
N. Y ., 99.31 m.; leased lines (Dunkirk St. Ry., 4.21 m.; Erie Elec. M otor 
Co., 26.79 m.; Erio & Sub. Ry.. 4.63 m.;Buff. & Lacka. Trac. Co., 5.02 m.)«
40.65 miles—total, 139.96 miles, of which in Now York (owned, 81.19 m .’ 
loasod, 9.23 m.), 90.42 miles and in Pennsylvania (owned, 18.12 m.; leased1 
26.79 m.; operated, 4.63 m.) 49.54 miles. Second track (owned, 16.78 m .1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2 0 ELECTRIC RAILWAYS [Vol. 102.

leased, 16.88 m.; operated, 3.53 m .), 37.19 miles. Sidings, &c. (owned, 
3.97 m.; leased, 4.43 m.; operated, .47 m .), 8.87 miles. Total track op
erated (owned, 120.06 m.; leased, 57.46 m.; operated, 8.03 m .), 185.55 m.

OFFICERS.— Pres, (vacant); V.-P. & Sec., M . D. Evans; Gen. Mgr., 
A. R. Myers; Treas. & Asst. Sec., A. F. Tideswell.— V. 88, p. 293, 1001! 
V. 92. p. 525; V. 95. p. 1121, 1206; V. 97, p. 297; V. 101, p. 129.

(1) B uffalo & Lackawanna Traction Co.
ORGANIZATION.— Incorporated in New York in June 1906 to furnish 

an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $50,000 
(V. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal 
transfers throughout city of Buffalo through contract with Internat. R y . Co.

BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
1st mtge, $1,500,000, gold! 1908 5 g J-D $1,160,000 Dec 11928

($1,000), guaranteed--ctf (Interest at New York Trust Co., Trustee’
B o n d s  are subject to call on or before Dec. 1 1913 at 110 and int. They 

have no sink. fund. Remaining bonds are reserved for betterments and 
extensions at 85% of cost. Bonds guaranteed prln. and Int. by Buffalo 
& Lake Erie Traction Co. V. 90, p. 235.

ROAD.— Is a double-track road about 4.46 miles long. Began operating 
Dec. 22 1909.

OFFICERS.— Pres., R . E. Grlscom: V.-Ps.. M . D . Evans and M . \V. 
Dodge; Sec., M . D. Evans: TreaS., A. F. Tideswell.— V. 88, p. 293, 748; 
V. 90, p .235; V. 95. p. 1471. ______

BUFFALO & DEPEW RY.—A trolley road.
ORGANIZATION.— Incorporated on April 27 1897. Wm. B. Cutter 

of Buffalo, N . Y ., owns about three-fourths of the stock and the entire 
$350,000 bonds.

Str ik e .— Operations were suspended from Nov. 15 to Dec. 18 1915, Inc.
STOCK AND BONDS—  D a te . In teres t. O u tsta n din g . M a tu r ity .

Stock. $350,000 ($100)................... — ...........  $305,000 ----------------
Buff Sc D 1st M , $350,000____1901 5 J-J 350,000 Jan 11931

E a r n in g s .— For cal. year 1915, gross, $15,981; loss from operations, 
$9,984. In 1914, gross, $19,109; loss from oper., $3,095.

ROAD.— Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 75-lb. rail; 5 cars.

OFFICERS.—Pres., Wm. B. Cutter: Treas., R . A. Pilkington; Sec., 
Percy Eaton.— V. 79. p. 2695. ______

BUFFALO SOUTHERN RY. CO.—A trolley road.
R ec e ive rsh ip .— Int. on bonds having been defaulted, N . A . Bundy was 

appointed receiver Sept. 26 1913.
ORGANIZATION.— Incorporated In New York on Aug. 26 1904 and is 

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenvillo & Ebenezer Ry. V. 79, p. 2146. F ra n c h isesperpetual. Has 

tracks of the International Traction Co.
M a tu r ity .

trackage rights In Buffalo over
STOCK AND BONDS—  D a le .  In te re st. O u ts ta n d in g .

Stock, $2,000,000 ($100)...................  .................  $547,200
1st mtge, $2,000,000, gold? 1904 5 g A-O 15 600,000 Oct 15 1934

($1,000)__________ c* .n tfjln t . at Seaboard Nat. Bank, N . Y ., or at
l Fidelity Trust Co., Buffalo, Trustee.

BONDS.— No s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months' notice. $1,400,000 bonds 
reserved for future extensions and equipment.

EARNINGS.— For calendar year 1915. gross, $86,377. In 1914. gross, 
$85,470. In 1913, gross, $79,902.

ROAD.— Operates from Buffalo to Hamburg, East Hamburg and Or
chard Park, 15>S miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lion’s Park, 5H milos. An oxtonslon to East Aurora, 
15 miles. Is under construction, 5>£ miles completed. 60-lb. T  and 80-lb. 
girder rail.

OFFICERS.—Pres., Wm. J. Wheeler, Bklyn., N. Y .; V .-P., A. S. M ill- 
dlgg, Bklyn.; Sec., D. K. Harrington, Orchard Park, N. Y .; Treas. & Gen. 
M gr., N. A. Bundy, Buffalo.— V. 86, p. 419.

BUFFALO & W ILHAM SVILLE ELECTRIC R Y.
ORGANIZATION.—Incorporated In Now York July 1 1891. In May 

1904 auth. capital was Increased from $75,000 to $3,500,000, and in July 
1904 new mtge. for $3,500,000 was made to provide extension to Rochester.

In May 1914 Batavia Traction Co. purchased the tracks, rolling stock, 
property, &c., of this company In Batavia. V. 99, p. 269.

In Nov. 1915 P. S. Comm. auth. the Issuance of $49,000 1st M . 5% bonds 
for the payment of floating debt.

STOCK AND BONDS—  D a te .  In te re st. O u t s ta n d in g .  M a t u r i t y .
Stock ($3,500,000 authorized)....... ....... .......... $75,000 ........... ........
1st mtge, $3,500,000, gold/ 1904 5 g J-J 168,500 July 1 1944

B o n d s  and $1,000)__ c*&r*(Int. at Com’wealth Tr. Co., Buffalo, Trustee
($500.— Aro subject to call on any Interest date at 105.
EARNINGS.— For cal. year 1915, $41,824. In 1914, $37,715.
ROAD.— 6.65 miles o f track, Buffalo to Willlamsville. Rails 85-lb. T . 

Gauge 4 ft. 8 >4 inches.
OFFICERS.—Pres.. L. L. Lewis Jr.; V.-P. and Gon. Mgr.. L. L. Grove; 

Sec., Godfrey Morgan; Treas., L. K. Warnick.— V. 99, p. 269.
INTERNATIONAL TRACTION CO.— Trolley (S ee M a p . p a g e  19.)
The United Gas Sc Electric Corp. (see statement of company under New 

York) owns over 57.66% of Internat. Trac. Co. com. stock. V. 94. p. 1383.
In Dec. 1912 the Pub. Serv. Comm, approved the reorganization plan, 

calling for exchange of old coll, trust 4s, $ for $, for now col. trust 4s of 
Internat. Trac. Co. due July 1 1949, and limiting the Issue to $18,335,
000 Instead of the $30,000,000 proposed. V .96 .P . 63. The few remaining 
bonds of 1890 which did not assent to plan were called lor payment on 
July 1 1913 at 110 and Int. V. 96, p. 1021.

ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities; also the electric railway connecting 
tho villages of Dopow and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and tho Suspension 
Bridge between Queenstown and Lewiston, which bridges have been 
equipped with trolley tracks. Owns entire stock and $4,984,500 bonds of 
the International Ry. Co. Has traffic agreement with Niagara Gorge RR. 
for the operation of cars over the latter’s 8-mlle line. Contract runs to 1941.

On Jan. 28 1915 tho P. S. Commission auth. tho sale of $2,395,000 5% 
ref. & Impt. mtge. bonds at not less than 87 to provide for tho construction 
and equipment of a lino betwoen Buffalo, Tonowanda and Niagara Falls 
over privato right of way. V. 100, p. 474.

N e w  Pre ferred  Stock.— On Oct. 16 1915 company filed an amondmnnt to 
Its charter permitting the consummation of tho plan (V. 101, p. 527) for 
retiring tho $5,000,000 4% cum. prof, stock, with accumulated divs. 
thereon (42%) by an issuo of now 7% cum. prof, stock, share for share. 
As of May 16 1916 $4,449,900 had beon exchanged.

In April 1916 issued $1,050,000 S;r al 6% secured gold notes to retire 
floating debt and pay tho accumulated dlvs. on the old 4% pref. stock un
exchanged.

8TOOK AND BONDS—  D a te .  In te re st. O u ts ta n d in g .  M a t u r i t y .
Stock, common, $10,000,000. - ......................... $10,000,000 ...................
Pref 7% cum $(>,000,000.................    Q-J 4,449,900 Apr T 6 . \ %
Pref 4% cum $5,000,000....................   Q-J 550,100 Apr T6, 1%
Coll trust, $18,335,000______1912 4 J-J 16.395,000 July 1 1949
Serial debenture notes, $500-[1913 6 F-A 350,000 See text

000 ($1,000), gold________ ciln t.at Chase Nat. Bank, N. Y .,or  Fidelity
Trust Co. o f Buffalo, Trustee.

1916 6 A-O 1,050,000 See text
Central Trust Co., New York, Trustee.
1906 4 M  J-D15 30,000 Juno 1916

Commercial Trust Co., Phlla., Trustee.
1907 6% 38,000 See text

_________________/Commercial Trust Co.. Phlla., Trustee.
B o n d s  a n d  N o te s .—$18,300,000 coll, trust bonds were Issued, but $1,940,

000 have been re-acquired, and are pledged as collateral to tho Serial 6% 
secured notes. The debenture notes or 1913 mature $50,000 annually 
beginning Feb. 1 1914. $150,000 havo been retired. Callable at 100 & int.
on any Int. date. The notes of 1916 aro secured by $1,940,000 coll, trust 
4% bonds due July 1 1949. They mature $100,000 annually on April 1

Serial secured notes $1,050.-,
000 ($1,000) gold-----c*cpt

Car trust certificates No 2
$600,000 ($1,000)--------- c*

Car trust certificates No 3
$250,000.

from 1917 to 1925 incl., and $150,000 on Apr. 1 1926, to bo retired either 
through earnings or by sale o f the pledgod bonds at not less than 65. Calla
ble, all or part, at 101 and int. on any int. date on 30 days’ notice. Penn
sylvania State tax refunded. V. 102, p. 1436. Car trust certificates 
No. 2 are secured by title to 150 cars. They fall duo in semi-annual 
Installments of $30,000 each from Dec. 1906 to June 1916 Inclusive. Oar 
trust certificates No. 3 are secured by title to 50 cars. Thoy fall due In 
semi-annual Installments of $12,000 March 1 and $13,000 Sept. 1 from 
March 1 1908 to Sept. 1 1917.

D iv id e n d s .—First div. of 2% on old 4% pref.stock was paid Fob. 1 1913: 
also an additional 4% on account of accumulated dlvs.; July, 2% and 2% 
July, 2% ; Nov., 1H % ; Jan., 1916, H % \  Apr., 1% . New 7% pref. stock 
Is being issued in exchange for old stock with accum. divs. thereon—see 
remarks above. New stock is cumulative from Nov. 15 1915, and a div. o f  
% %  was paid thereon Jan. 15 1916; Apr. 1916, 1M %.

F r a n c h is e s .— In June 1906 we were Informed that the majority of tho 
franchises In Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexplred term of less than 40 years, excepting 
only the Fillmore Avenue franchise, covering an extension of 6>4 
miles on the east side In Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan and W . Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave.,in the Terrace and College Place.

C o n so lidatio n  o f  C onstituent C o m p a n ie s .— On Feb. 20 1902 the Interna
tional Railway Company was Incorporated In New York with $10,120,500 
stock, and In Aug. 1902 this was Increased to $17,000,000, of which $16,
707,500 has been Issued (all owned by the International Traction Co.), as a 
consolidation of the following companies, whose shares had previously been 
held by the Traction Co.; V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport Sc Olcott Railway.
Niagara Falls Sc Suspension Bridge Railway (after the Niagara Falls 

Whirlpool & Northern Ry. had been merged in it).
Niagara Falls Suspension Bridge Oo.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 

Ry. of Buffalo, and this passed to the International Railway Co.
On July I 1902 the International Ry. Oo. acquired by purchase the

S' "  ,ra Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
ton Connect. Bridge Co. and Queenston Heights Bridge Co. and in 

Dec. 1912 merged the Electric City Ry. In April 1913 tho Crosstown 
St. Ry. was also merged, thus leaving the International R a ilw a y  Co. and the 
Frontier Elec. R y . the sole operating companies and the International Trac
tion Co. the holding company.

In May 1916 the P. S. Comm, granted the co. permission to Issuo $500,000 
add'l 5% ref. & impt. bonds. Those aro not included in tho table.

Liens of Constituent and Owned Companies Jan. 1 1916. 
BONDS— D a te. In terest. O utstanding. M a tu r ity .

Internat Ry ref Sc Imp mtgel 1912 5 g M-N $12,117,000 Nov 1 1962
$60,000,000. gold____c*&r/Bankers Trust Co., New York, Trustee.

Buffalo Ry 1st con mtge/ 1891 5 g F-A 5,000,000 Feb 1 1931
($1,000) $5,000,000,g,c*&r{Int. at Co.’s office, Buff., E.W. Clark Sc Co., 

\ Phlla., or BankorsTr. Co.. N .Y ., Trustee. 
aTonawanda St RR 1st M .l 1892 6 J-J 60,000 July 1 1922

$250,000........................ ......(Interost at company’s office, Buffalo.
aTonawanda Electric RR 1st 1 '  ‘ ‘ "

mtge.
ftCrosstown St Ry 1st mtge, g

--------------)) , gu p Sc i . .c *
_____ ___ition 1st mtgi
$5,000,000

Buffalo Traction

1895 4 A-O '  " 40,000 April 1 1917
Interest at company’s office, Buffalo.

1892 5 g M-N 62,974,000 May 1 1932
Int. at Metropolitan Tr. Co., N. Y ., Trustee.

1898 5 g J-D 673,000 Dec 1 1948
Int. at Metropolitan Tr. Co., N .Y ., Trustee. 

1897 5 J-D 215.000 Juno 1 1927_ Redeemable at par.
Buff & Niag Falls Elec Ry— 1895 6 g J-J 750,000 July 1 1935

1st M , $750,000, gold____c/Interest at Bankers Trust Co., Now York.
2d M , $250,000. g. s f, red) 1896 5 g I-J 25.000 July 1.1921
aft 1901 at 105 ($1,000)-Clint, at Bank-. Trust Co., N. Y ., Trustee. 

Buffalo Sc Lockport 1st mtge.

[st mtge,
Buffalo Bellevue & Lancaster 

mtge

gold, $500,000___________
Lockport Sc Olcott Ry 1st 

mortgage, $1,000,000, gold
($1,000)........................... c*

Niagara Falls Suspension 
Bridge, Clifton Suspension
B ridge__ _____ _________

Lewiston Connecting Bridge 
Co, Queenston Heights
Bridge C o .------- ---------------,

aNiag Falls & Susp Bridge R y. 1893 
aNiag Falls Whirlpool & No Ry 1894

1898 5 g. J-J SOO’.OOO Jiiiy 1 1938
Equitable Trust Co., New York, Trustee.

1900 5 g J-J 800,000 July 1 1920
Int. at Guaranty Tr. Co., N. Y ., Trus.: also 

at Buffalo. Guar., p. & !., by Inter. Trac.
1897 5 g J-J 300.000 Jan 1 1928

Toronto General Trusts Corp., Trustee. 
Int. at American Exch. Nat. Bank, N. Y .

1898 5 g A-O 125,000 Oct 1 1928
Toronto Goneral Trusts Corp., Trustee. 
Int. at American Exch. Nat. Bank, N. Y.

6 J-J 518.000 July 1 1923
6 J-J 22.500 July 1 1923

a  All owned by International Traction Co. 
b Of this $350,000 owned by International Railway Co.
B o n d s.— Of the Internat’l Ity. ref. and Imp. bonds, $11,011,500 are re

served to retire prior lien bonds; remaining bonds may bo issued only for 
add'ns, impts., &c., with consent of tho P. S. Comm. Coup, bonds In 
denom. of $1,000 and $100 and reg. bonds of $1,000 and multiples. Red. 
on any Int. date at 110 and Int. Int. payablo at the office or agency of the 
company In Now York. Sk. fd. began in 1912 and will provide by July 1 
1949 sufficient funds to retire all outstanding underlying bonds, of a total 
par value of $12,651,500. V. 96, p. 62. Tho Tonawanda Elec. RR. mtge. 
due April 11907 was extended until 1917. The Niagara Falls & Suspension 
Bridge Ry. bonds of 1893 and tho Niag. Falls Sc Whirlpool Northern bonds 
of 1894 given In the table above matured In 1903, but wore acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being July 1 1923 and bearing Interest at 6% . All 
the outstanding stock and $4,344,000 ref.& impt. 5s of the Internat. Ry., 
$60,000 Tonawanda St. Ry. 1st 6s, $40,000 bonds of Tonawanda Elec. RR., 
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool & Northern are pledged as socurity for the 
International Traction collateral trust loan.

EARNINGS.— For year ending Doc. 31: ,
C a le n d a r G ross N e t  (a fter F ix e d  B a la n c e ,

Y e a r— E a rn in g s . T a xes). C h arges. S u rp lu s .
1915........................................$6,839,974 $2,933,946 $1,800,960 $1,066,986
1914........................................  6.760.581 2,735.148 1,823,381 911,767

ROAD, &c.— Length orilno, 224.359milos (owned, 199.516;leased, 18.196; 
trackago, 6.647): total miles of track, incl. socond track, crossovers, sid
ings, &c., 396.529 miles. Gaugo, 4 ft. 8 M  In. Rail (stool), 45 to 145 lbs. 
1,038 cars of all classes. Including 851 passenger cars; power furnished by 
Niagara Falls Power Co., tho Cataract Power & Conduit Co. and tho Tono- 
wanda Power Co. _

OFFICERS of all operating companies.—Pres., Edward G. Oonnette; 
V.-P., E. J. Dickson; Sec. Sc Treas., Geo. W. Wilson; Aud., Oharlos A. 
Cheval.

OFFICERS of International Traction Oo.—Pres., Rodman E. Grlscom; 
V.-P., E. G. Connette; Sec. & Troas., Geo. W. Wilson: Aud., Ohas. A. 
Chavel.— V. 99, p. 1300, 1748, 1832: V. 100, p. 474, 733; V. 101, p. 527, 
1465, 1713, 2071, 2144; V. 102, p. 886, 1436.

BURLINGTON, IOWA.
BURLINGTON RAILWAY & LIGHT CO.— A trolley road. 
ORGANIZATION.— Incorp. In 1912 In Delawaro and acquired the Peo

ple’s Gas Sc Elec. Co. and old  Burlington Ry. Sc Light Co. Does entire 
municipal and commercial electric-lighting and power business In Burling
ton and suburbs. Also owns steam-hoatlng and gas plants. Railway 
fran ch ises  are perpetual, except for two suburban extensions of minor Im
portance. Lighting fra n c h ise s  In Burlington oxplro in 1927.

STOCKS AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common. $3,000.000............................................. $1,500,000 ...................
Proforrod $2,000,000 6% cum........... 6 J-J 1,000,000 See text
First mortgage, $7,500,000, gl 1912 5 M-8 m 1,719.000 Mar 1 1932

($1,000) sinking fd . . .c * t f /  Int. at Equit. Tr. Co., N. Y .. Trustee. 
B o n d s .— Remaining bonds are for additions, betterments or extensions, 

under certain restrictions, at 80% of cost. Callable at 105 and Int. on any 
Int. day on 3 months’ notice. Sinking fund of 5% of gross earnings began 
July 1914. V. 95, p. 678. .  , ,

D iv id e n d s .—6% Is being paid on preferred stock.
EARNINGS.— For fiscal yoar ond. Juno 30 1915, gross, $394,385; net. 

$184,424: other Income $5,899; total not lucomo, $190,323.
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ROAD.— Owns and operates about 23 miles of track In Burlington 

and its suburbs. 60 to 85-lb. T rail. 62 passenger cars.
OFFICERS.—Pres., Geo. II. Higbee; V.-Ps., E. O. Walsh and M . A. 

Walsh; Sec., Treas. & Gen. Mgr., C. H. Walsh.—V. 95, p. 678, 1039.

BURLINGTON, VT.
BURLINGTON TRACTION CO.—A trolley road.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock. $200,000 (par $100)................  Q-F $200,000 M a y ’16, 2)4
30-year bonds, $500,000— t f  1912 6%  350.000 1942

B o n d s .— The remaining $150,000 bonds can only be issued with permis
sion o f Public Service Commission. „  . „

R O A D .— Owns 12 miles o f  track In city o f  Burlington. Ralls 60, 70 
and 75-lb. T . Owns 15 box cars, 18 open cars, 1 convert, car, 2 snow plows.

Diviaends.— Previous to 1903, 4%  yearly. From 1903 to  1912. 6%  
yearly. In 1912, 1913 and 1914, 8 % . In 1915, Feb., 2 % ; M ay. 2 )4 % ; 

and same rate quar. since to and Incl. M ay 1916.
Y e a r  e n d i n g  J u n e  30—  G r o s s .  N e t .  C h a r g e s .  D i e s .  S u r p l u s .

1914-15....................................$140,539 $59,107 $17,500 $17,000 $24,607
1913-14........................... ........  129,398 48,648 18.250 16.000 14,398

O FFIC E RS.— Pres., Ellas Lyman; V .-P ., Jno. J. Flynn; Treas., W . F . 
Hendee; Sec., O. W . Brownell.— V . 94, p . 1185.

BUTTE, MONT.
BU TTE E LECTRIC R A IL W A Y .— Trolley. ,
This company was Incorporated In West Virginia in December 1899 as 

successor o f  the Butte Consolidated R y .. sold at foreclosure.
Interest duo on M ar. 1 1915 was paid Sept. 1. Sept. 1915 int. was paid 

M ar. 1 1916 M ar. 1916 int. also delayed.
STO CK  A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock, $1,000,000 (par $100)______  M -N  $1,000,000 Oct '06, 2%
1st M , $700,000, gold, $1,000/ 1900 5 g M -S 700,000 M ar 1 1925

each_________________c*cpt(Interest at W . A . Clark & B ro., Butte.
B o n d s . — M ay bo called for payment on M ar. 1 1915, or on any Interest 

day thereafter. S i n k i n g  f u n d  o f 10% par value o f bonds began M ar. 1 1916. 
D i v i d e n d s .— In 1905, 4 % ; in 1906, M ay, 2 % ; O ct., 2 % ; nono sinco. 
R O A D .— Operates 35.2139 miles o f  track. 56-60-80-lb. T  rails, 

passongor and 3 work cars.
E A R N IN G S.— Year ending June 30 1915, gross, $456,936: net after 

taxes, $26,325; depreciation, $53,478; intorcst, $41,481; deficit, $68,634. 
Passengers carried in 1914-15, 10,611,829.

O FFICERS.— Pres., W . A . Clark, Butte; V .-P ..J  R . W harton; Sec. & 
Treas., J. II. Anderson, 20 Exchange Place. N . Y .— V . 72, p . 190; V . 100. 
p . 1078.1591. _________

lf «
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CALAIS, ME.
CALAIS STRE E T R A IL W A Y .— A trolley road. ------
O R G A N IZA T IO N .— Stock, $50,000 com . and $50,000 pref.; 

mortgago, 1910 (n t f) , 5s, J-J, $100,000 due July 1 1930.
R E P O R T .— Year ending Juno 30 1915, gross, $39,489; not, $10,351; Int. 

and taxes, $5,742; surplus, $4,609.
R O A D .— Calais Street R y ., lower wharf to upper bridge, Calais, 4 miles; 

St. Stephen Electric R y .. Milltown, N . B .. to St. Stephen, N . B ., 3 miles: 
total, 7 miles. The St. Stephen Electric Street R y . is a separate corpora
tion, but is owned entirely b y  the Calais com pany, 9 cars.

O FFIC E RS.— Pres., George A . Curran; Sec., Treas. &  Gen. M gr., 
Benjamin Y . Curran; Supt., O. F. Pray; all o f Calais, M o.

CANTON, MASS.
BLUE H ILL STRE E T R A IL W A Y .— A trolley road.
STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity.

Stock, $300,000 ($ 1 0 0 ) - ................ - ............... $300,000 ___________
First mortgage. $500,000, / 1903 5 g A -0  250,000 Oct 1 1923

C 4— -------- ----------------------(Int. at Old Colony Trust C o., Boston, Trus.
d s .— Callable as a whole at 115 and Int. Non-taxablo In Mass. 

E A R N IN G S.— For 12 mos. ending Dec. 31 1915, gross, $90,741; not, 
after taxes, $17,468; Interest, $20,247; deficit, $2,779.

R O A D .— Operates 19.7 miles o f track from M attapan, where connection 
Is made with the Boston Elevated R y ., to Canton and Stoughton, at which 
latter point it connects with the Brisfol & Norfolk Street Ii.v. and the Bay 
Stato Street R y. Standard gaugo. 26 cars. F r a n c h is e  perpetual.

O FFIC E R S.— Pres., O. H . French; V .-Ps., A . S. Pratt and E . J. B . 
Huntoon; Clerk, William T . Crawford; Treas., Henry B . Sawyer; Gen. 
M grs., Stone & Webster M gm t. Assn.. Boston.— V . 78, p . 1906.

CAPE MAY, N. J.
CAPE M AY DELAW ARE BA Y  & SEW ELL’S PO IN T R A IL R O A D .

—An electric and steam road.
In M ar. 1912 Nelson Z . Graves o f Phlla. acquired control. V.94,p.828,982. 
O R G A N IZA TIO N .— Organized under the general railroad laws o f New 

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape M a y  
R R . (owner o f  the Cape M ay f c  Sewell’s Point R R .) and the Cape M ay & 
Schellenger’s Landing R R . Uses electric power for passenger service and 
steam power for freight.!

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
t tock paid in (par $50)............................................  $150,000 ............
First mtge ($160 ,000)...c u r . 1893 6 F-A 150,000 Feb 1 1923
Other debts Dec 31 1913..........................................  225,843 ..............

In 1894 and 1895 but one Interest payment was mado, by mutual consent 
o f  bondholders. Interest was reduced to 6%  for 5 years from Feb. 1 1896. 
and remains at 5 % . Trustee Is N . J. Trust & S. D . C o .. Camden. N . J .

R O A D .— Operates 6.29 miles o f track extending to Cape M ay Point and 
Sewell’s Point, along the beach front through city o f  Cape M ay.

E A R N IN G S .— For year ending Dec. 31 1914, gross, $21,729; expenses, 
$24,929; d e f . from oper., $3,200.

O FFIC E RS.— Pres., Nelson Z . Graves, Philadelphia.— V . 72, p . 532; 
V. 94. p . 820, 982. ^

CEDAR RAPIDS, IOWA.
IOW A R A IL W A Y  & L IG H T  CO.
O R G A N IZA TIO N  .— Is a rc-Incorp. in 1912 o f the Cedar Rapids & Iowa 

C ity R y. & L t. C o. and has acquired the properties formerly owned by the 
following companies:
Boono Electric Co. I Nevada (Iowa) Electric Co.
Cedar Ran. & Iowa C y. R y. & Lt.C o. iPcrry Elec. L t.. Pow. & Heat Co. 
Marlon Light, Heat & Power Co. Tama & Toledo Electric Power C o. 
Marshalltown L t., Power & R y. Co. |Tama & Toledo R y. Co.

Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone. Marion, Perry, Bello Plaino, Blairstown, 
Chelsea, Tam a, Toledo and Nevada, and supplies moro than 50 towns 
through its high-tension lines; interurban road between Cedar Rapids and 
Iowa C ity and Cedar Rapids, Lisbon and M t. Vernon; tho local street rail
ways in Marshalltown, Boone, Tama and Toledo; tho gas plant in M ar
shalltown and tho heating properties in Cedar Rapids, Boono, Marion and 
Perry. Interurban road is on private right o f  way. Also does a freight 
business, exchanging freight with four steam roads.

C o n tr a c t  w i t h  C i t y .— For contract with C ity o f Cedar Rapids for the con
struction o f a dam, & c., see V. 98. p. 235.

Also has a contract with tho Iowa Electric C o. (V . 100, p . 2171) an allied 
com pany, for the interchange o f power.

STO C K  A N D  BONDS—  Date. Interest. Outstanding. M aturity.
Common $3,000,000.............................  a - ; ; - - -  $1,700,000 See ’ ’ earns.”
Prefj $3,000,000, 7% cum —  ------- Q-M  2,040,785 M ar.’ 16 ,lM
'  ' 1912 5 M -S 4.632.000 Sept 11932

Harris T r. & Sav. Bank, Chicago, trustee.
1903 5 g  J-D 203,000 June 1 1923

Illinois T r. & Sav. B k .. Chicago, co-trustee.
. _________________ __ Int. at Harris T r. & Sav. Bank. Chicago

Bonds.— Of tho remaining 1st & ref. bonds, $203,000 are reserved for prior 
lien and $5,105,000 are for extensions and additions at 80% o f  cost for ac
quisitions, & c., under certain restrictions. Subject to call on any int. date 
on or after Sept. 1 1915 at 103 and int. Sink. fd. 1% per ann. o f  bonds out, 
beginning M ar. 1 1916 to 1921; 1922 to 1926, 2 % ; 1927 to 1931 ,3% . Sink, 
fund to bo used for redemption o f  bonds or for extensions and better- 
monts. V . 95, p .7 5 0 .

1st A rof mtge $10,600,000 g
($500 and $1,000)___ c*tf

Oed Rap A Iowa City R & L 
1st M $2,000,000 gold ($1.
0 0 0 ) . . . . . . . . ...............c*tf

On Ced. R ap. &  Iowa C ity R y . & Lt. 1st M . a s i n k i n g  f u n d  began April 
1 1908 and b o n d s  a r e  s u b je c t  t o  c a l l  at 107)4 & int. See V. 77. p . 2279.

D i v i d e n d s .— 7%  Is being paid on preferred stock.
E A R N IN G S.— O f combined properties for year ending Feb. 29 1916, 

gross, $1,412,648; net, after oper. exp., taxes, maint. and renewals, $575,
637; int. on bonds, $237,395; pref. divs., $110,871; com . divs. (4 % ), $68,
000; surplus, $159,371.

R O A D .— Operates an Interurban road 45)4 miles long on private right- 
of-way substantially 100 ft . wide between Cedar Rapids, Iowa C ity and 
Lisbon; also local street railways in Marshalltown, Boone, Tama and 
Toledo and Cedar Rapids and M t. Vernon. 42 pass, cars, 30 freight; 
m isc., 8: total, 80 cars. Total rated capacity o f  generating plant, 24,076 
“ • P- A M r w i t o i i :  development with] an ultimate capacity o f  not less 
than 20,000 h. p . Is under construction at Cedar Rapids.

O FFIC E RS.— Pres, and Gen. M an., William G . Dows; V .-P . and Treas., 
Isaac B . Smith- V .-P . John A . Reed; Sec.. C . S. W oodward, all o f  Cedar 
Rapids.— V .9 5 ,p .750; V . 100,p . 2167; V. 101,p . 1465,1806; V . 102,p .1163.

CEDARBURG, WIS.
M ILW AUKEE N ORTH ERN  R Y .— An electric road.
O RG AN IZATIO N  .— Incorporated in Wisconsin in 1905. Operates in

terurban system entirely on private right-of-way. F r a n c h i s e  In Milwaukee 
expires D ec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington f r a n c h i s e  expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks o f  She
boygan R y . & Electric C o. under perpetual contract.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
Stock, com m on, $1,000,000..............  .............. $1,000,000 - .
1st prrf., $400,000. 6%  cum ..............  M -S 400,000 M a r '14'.3%
2d pref, $600,000, 6%  non-cum.........  M -S 600,000 M a r '13,3%
1st mtge $4,000,000 gold ! 1911 5 A-O 1.5951000 Apr 11931

($500 and $1,000)..........c t f\ ln t. at First Sav. & T r. C o .. M ilw .. Trustee.
B o n d s .— Remaining bonds may be issued only when net earnings are 

twice int. charges, incl. bonds to be Issued, at not exceeding 75%  o f cost 
o f  extensions, additions. &c. Subject to call at 105 and int. V . 92. p . 725.

D i v i d e n d s .— Dividends o f 3%  paid s.-a. on 1st & 2d pret. from Sept. 1911 
to M ar. 1913 (incl.). In Sept. 1913 3%  paid on 1st pref. and div. was 
passed on 2d pref. In M ar. 1914. 3%  paid on 1st pref.; none paid on 2d p f. 
N one since on either class.

EARNINGS.— For year ending June 30 1915, gross, $334,563; net. after 
taxes, $142,180; Interest, $79,760; surplus, $62,430.

R O A D .— W ill be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing
ton and the other to Fond du Lac. Operates 69 miles o f  track. Including 
6)4 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 6.04 miles 
com pleted. Gauge, 4 f t . 8 )4 in . 70-lb. T  rail.

OFFICERS.— Pres., W m . A . Comstock; V .-P . and Gen. M an., F . WJ 
Walker; Sec. and Treas.. Henry A . Halgh.— V . 85, p . 601; V . 92, p . 725.

CHAMBERSBURG, PA.
CH AM BERSBU RG & G E T T Y SB U R G  ELEC TR IC  R Y .
O R G A N IZA T IO N .— Incorporated In Pennsylvania D ec. 4 1900.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock $225,000 ($50).............. ..................................  $225,000 .....................
1st m tge, $225,000 ($1,000),/ 1903 5 M -N  225,000 M ay 1 1933

not red., no sink. fund—c*|Int. atN ortham ptonT r. C o ., E aston,Trust.
E A R N IN G S.— For year ending D ec. 31 1915, gross, $35,930; net, $5,509; 

other Income, $195; bond int. & taxes, $11,896; deficit, $6,192.
R O A D .— Operates 13.25 miles o f  track between Chambersburg, Stof- 

ferstown, Fayetteville, Greenwood and M t. Union. 60 to 80-lb. T  and 
girder rail. Gauge, 6 ft . 2 )4 In.

O FFIC E RS.— Pres., T . B . Kennedy; Sec. and Treas., W . L . Ritchey 
Supt., D . B . Fretz.

CHAMPAIGN, ILL.
ILLIN OIS T R A C T IO N  CO.— (See l a p  o n  p a g e  22.)
O R G A N IZA T IO N .— Incorporated in Maine on M ay 13 1904."" On 

£»ov. 10 1913 Increased tho auth. com m on stock from $10,000,000 to 
$15,000,000, in order to  acquire control o f  the allied Western Railways & 
Light C o. Tw o shares o f  Railway & Light com . were exchanged for one 
o f  Illinois Traction com ., $4,609,200 o f  the $4,521,800 stock outstanding 
being so acquired. The pref. stock o f  the Railways & Light C o. remains 
outstanding. See V . 97, p . 1426 and 1604. Controls the following com panies:
♦Atchison R y., Lt. & Power Co. 
Bloomington Decatur & Champ. RR 
Bloomington & Normal Ry. & Lt.Co. 
♦Cairo City Gas Co.
♦Cairo Electric & Traction Co. 
♦Cairo Ry. & Light Co.
♦Cairo & St. Louis Ry. Co 
♦Chicago Ottawa & Peoria Ry. Co. 
♦Citizens’ Ltg. Co. o f La Salle* Peru. 
Citizens Pure Ice Co., Jacksonville. 
Clinton (111.) Gas & Electric Co. 
Colfax Electric Light Co. (Iowa). 
♦Consumers Water & Light Co. 
Danville Cham. & Dec. Ry. & Lt.Co. 
Danville & Eastern Illinois Ry. 
Danville & Northern RR.
Danville & Southeastern Ry. Co. 
Danville Street Railway & Light Co. 
Danvlllo Urbana & Champaign Ry. 
Decatur Railway & Light Co.
Des Moines Electric Co.
Dos Moines & Cent. Iowa Elec. Co. 
♦Galesburg Ry., Lighting & Power. 
Illinois Central Traction Co.

Jacksonville Railway & Light Co. 
Jacksonville Ry. Co.
♦Jefferson City Lt., Ht. & Pow. Co. 
Kansas Ry. & Light Co.
Madison County Light & Power Co. 
Montezuma El. Lt., I’ow. & Htg. Co. 
Montlcello Electric Light Co. 
♦Mound City Light & Water Co. 
Now Valley Junction Water & L t. Co. 
♦Northern Illinois Light & Trac. Co. 
Oskaloosa & Buxton Elec. Ry. Co. 
Oskaloosa Traction & Light Co. 
Peoria Railway Co.
♦Quincy Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield & Peoria RR. 
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway, Gas 

& Electric Co.
Urbana Light, Heat & Power Co. 
♦Wichita RR. & Light Co.

Companies marked with * formerly comprised Western Rys. & Lt. Sys.
In April 1907 obtained a 50-year franchise on certain streets of St. Louis 

and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice,111., and St. Louis, M o. This 
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis, 
represents an Investment of over $6,000,000. V. 92, p. 259. On July 1 
1911 began running express trains between St. Louis & Peoria, 174 miles, 
with only two stops—at Springfield and Lincoln— the running time being 
6)4 hours, or about 32 miles an hour (V. 93. p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the purpose o f securing freight 
from points between Chicago and St. Louis, though company has as yet 
no direct entrance into Chicago. V. 93, p. 527.

On Doc. 31 1915 the bonded Indebtedness of the properties controlled 
was $56,408,950.

STOCK AND BONDS— Date.
Common, $15,000,000 ($100)...........
Pref 6% cum $10,000.000($100)____
Debenture gold bonds_______ _____
6%_dobentures_____________ _____

Western Railways & Light Co.—
Pf cum 6% $3,500,000 ($100)...........
Debenture gold bonds______t f ____

Interest. Outstanding. LastDivid.
.................$12,251,400 May’16,J4%

Q-J 7,135,500 A pr.’ 16, 1)4

Q-J

810,000
956,000

3.169.000
1.645.000

See text
Stock.— Additional preferred stock can only be issued when net earnings 

are equal to 9% on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange.

Dividends.— 6% per annum is being paid on the preferred stock. First 
div. on com., J4%, paid May 15 1913; same rate quar. since to and incl. 
May 1916. Dividends have been paid on Western Rys. & Light C o.’s pref. Stock since organization.
, REPORT.— Of combined properties for calendar years. Reportfor 1915 in V. 102, p. 1807.

Gross Earnings—  1915. 1914. 1913. 1912.
Interurban lines............... $3,559,028 $3,626,636 $3,604,265 $3,395,634
City lines......................... 2,871,035 3,021,859 3,072,235 2,950,563
Gas...................    905,703 877,982 816,912 783,679
E lectric........................... 3,325,411 3,002,378 2,630,714 2,218,419
Heat, water & mlsccll-. 526,818 583,999 390.972 362,182

Total gross earnings..$11,187,995 511.112,854 $10,521,098 $9,710,477
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Ma y , 1910.J ELECTRIC RAILWAYS 23
R E P O R T — (C o n t in u e d )  1915. 1914. 1913. 1912.

Total gross earnings____$11,187,995 $11,112,854 $10,521,098 $9,710,477
Oper. exp. and taxos._ . 6,657,509 0,587,462 6,198.872 5,775,043

Not earnings______
Interest on bonds, &c 
Prof, dividends (6 % ).

$4,530,426 
$3,268,607 

428,130
$4,525,392 
$3,290,787 

428,130
$4,322,226 
$2,883,240 

406,372
Common dividends____ (3)367,539 (3)367,390(2(^)224,805

$3,935,43
$2,672,402

344,547

Total deductions____$4,081,276
S urp lus________________  $466,15017 4 I, Knln n />n n o o 1 M 1 O 1

$4,086,307
$439,085

$3,514,417
$807,809

$3,016,949
$918,485

From the balance as above in 1915 thoro was deducted $403,611 for de
preciation and $54,396 for bond discount, against $309,580 and $47,957 
respectively, in 1914, leaving a surplus o f $8,143 In 1915, against $31,548

R O A D .— The Intorurban linos comprise 582.90 miles o f  track; city lines 
comprise 272.62 miles o f track; total o f all lines, 855.52 miles. In 1912 
entered into a contract with Wabash R R . for a physical connection and 
general Interchange at Decatur. Has working agreement with all steam 
roads In its territory that can bo o f service, except the Pennsylvania and 
N . Y. Central linos. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 383 motor cars and 201 others: 4 central 
power stations and 40 sub-stations. Construction o f a 50-mile lino between 
Champaign and Bloomington, it is stated, is contemplated.

O FFICERS.— Pres., W . 13. M cKinley. Champaign; V .-P. and Gen. M gr. 
II . E . Chubbuck, Peoria; V .-P. and Treas., Geo. M . Mattis, Champaign 
Sec., T . 13. Macaulay, M ontreal.— V. 98, p . 839, 1392, 1456. 1528; V. 100 
p. 1164, 2166; V. 101, p. 443; V. 102, p. 1060. 1807.

PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO
(1) Atchison Railway. Light & Power Co.
O R G A N IZA T IO N .—’Successor In 1895 o f the Atchison R y. Elec. L. & P 

C o. Controls electric railway, lighting and gas properties o f  Atchison
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

Stock. $1,500,000.($100)................ ..............................  $500,000 ....................
First mtge $1,500,000_____ tf 1910 5%  750.000 N ov 1935

R O A D .— Operates 9.84 miles o f track. 23 cars. Supplies city with 
104 arc lights and 135 Incandescont lamps; also 14 arcs for commercial 
lighting; 2,557 natural gas meters In use.—  V. 91, p. 1024, 1094, 1628; V. 94 
p . 982.

(2) Bloomington Decatur S t Champaign RR.
O R G A N IZA TIO N .—’Incorporated in Illinois on N ov. 29 1910 as a con 

solidatlon o f the Chicago Bloomington & Decatur R y. and St. Louis Decatur 
& Champaign Ry. Operates on private right o f  way oxcept through cltios 
and towns (8 miles) where f r a n c h i s e s  extend to or beyond 1953.

The 1’ . IT. Comm, in Dec. 1915 auth. tho issuanco o f $500,000 5%  prof, 
stock to rotiro a like amount o f  Gen. M tge. bonds. Up to latest accounts 
exchange had not been made.

STOCK A N D  BONDS—  Dale. Interest.
Comm on, $3,000,000_________
Preferred 5% ($637,500)

M a t u r i t y

1st Sc ref mtge, $15,000,000, gf

O u ts ta n d in g  
$3,000,000 

637,500 
1.500,000 N ov 1 1940

M a t u r i t y ,O u ts ta n d in g .
$1,200,000

450,000 . . .
1,0803)00 Jan 1 1928

............................ . 1910 5 g M-N
($1,000 coup & $1,000 or j Interest at Illinois Trust & Savings Bank 
multiprog.) gup&i.c*&r*tfi Chic., Trustee, or Chase Nat. Bank, N. Y

General mortgage.................../ 1910 5 M-N 1.390,000 Nov 1 1940
(Central Trust Co. of Illinois, Trustee. 

Slock.— Of tho $637,500 pref. stock out, $412,500 is Series “ A” and 
$225,000 is Series "B ."

Bonds.— Of tho $13,500,000 “ 1st Sc ref." bonds reserved for various pur
poses, $6,750,000 are reserved for acquisitions of two connecting Intorurban 
roads (Danville Urbana& Champaign and Illinois Central Trac.),$l ,262,000 
to redeem tho general mtge. bonds, $472,000 to replace general mtge. bonds 
issued In tho future and $5,016,000 for 80% of cash cost of additions and 
improvements. These $5,016,000 bonds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and Improvements, with consont of 
N. W. Halsey & Co.) can be lssuod only whon tho procoding 12 months’ 
gross earnings have equalod five times and net oarnlngs 1 H times tho inter
est charge on all bonds outstanding and thoso proposed to bo issuod. Bonds 
are unconditionally guar., p. & 1., by Illinois Trac. Co. They are redeema
ble at 105 on any fnt. dato. V. 92, p. 259. Int. on gonoral mtgo. bonds Is 
payable at office of Merchants' Bank of Canada, Now York.

ROAD.— Owns and oporates 106 miles of track (96 miles, main line; 10 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gauge. 216 cars and 4 loco
motives.— V. 102, p. 65.

(3) B loom in gton  & Normal R ailw ay & L ight C o.
ORGANIZATION.— Incorporated In Illinois on Fob. 23 1906 as a con

solidation of the Bloomington ft Normal Ity., Electric <fe Heating Co. and 
tho Consumers Light Sc Heating Co. of Bloomington. Does all local street 
railway and commercial olectric light and powor business in Bloomington 
and Normal and operates hot-water and stoam-heating system In Bloom
ington. Principal railway franchise in Bloomington expires in 1929 In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises In Normal that are not perpetual 
expire in 1922. Principal lighting franchises aro porpotual. Minor fran
chises in Bloomington for lighting and for stoain and hot water heatin'- 
oxpiro In 1930 to 1935.

STOCK AND BONDS— Date. ■ Interest
Com stock, $1,200,000 ($100)...............................
Prof, stock, $450,000, 6% c u m ____ Q-F
1st and gen mtgo, $3,500,0001 1911 5 J-J

gold ($1,000)...........c*&rtf I Illinois Trust & Sav. Bk.. Chicago, Trustee
B Sc N R E Sc II 1st mtge.l 1902 5 g J-D 600,000 June 1 1927

$600,000 ($1,000) g ,s f.c* tf (Int. at 111. Trust Sc Sav. Bk., Chic.. Trustoe 
Stock.—Tho prof, stock Is red. at 105 and accrued dtv. and is guar. p. & d.’ 

(end.) bv tho Illinois Traction Co. Tax exempt in Conn., Now Hamp
shire, Illinois, Ac.

Bonds.— Of the $3,500,000 1st and gen. mtgo. bonds, $600,000 aro re
served for prior liens and $1,820,000 for extensions and impts. under care, 
ful restrictions. Are guar. prln. and Int. and s. f. by 111. Trac. Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 10214 and 
int. on any int. dato. Sink. fd. 1% of bonds out annually. 1912 to 1919: 
2% 1920 to 1928. Of tho bonds outstanding, $42,000 aro in sink. fund. 
Y,-93. Tho Ry., Elec. Sc Heating Co. bonds aro subject to call at
110 and Int. Sink, fd., $10,000 annually, began Juno 1908; $94,000 aro 
n and inchulod in amount outstanding.

i , , °P eratP» 19 miles of track in, around and between Bloomington and Normal. Rails 70 and 72-lb. lias 31 pass, and 5 mtsc. cars. 
Powor station has 3,300 k. w. capacity.— V. 93, p. 665; V. 102, p. 1058.

(4) C airo R ailw ay & L ight C o.— A trolley road.
ORGANIZATION.— Incorporated on Oct. 5 1908 In Maine to tako over 

the properties of the Cairo Elec. & Trac. Co. and tho Cairo City Gas Co. V. 
88, p. 293, 374. Th e Calro LIoc. & Irac- was a consolidation of tho Egypt Electric Co. and the Cairo Elec. Light & Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,000,000 ($100)------- All owned by Western Rys. Sc Light Co V"
Cairo Ry & Lt M $ 1,000,000 gn tf 1908 5 g J-D $850,000 Dec 1 1938
C E Sc T 1st M. $300,000, gntf 11903 5 g J-D 150,000 Juno 1 1923

($500 and $1.000).............cntfUnt. at Central Trust C o .O h io  Trustee
Cairo City Gas Co $75,000 gold l903 5 g J-D 75,000 Juno 1 1923

Bonds.— O. E. & T. bonds sub), to call on any Int. date aft. 10 yrs at 105 
ROAD.— Operates 9 miles of track in Cairo, together with the'electric 

lighting and powor plant. 24 cars. Furnishes city with 119 arc and 196 
Incandescent lights; also supplies 40 commercial arcs.— V. 88, p. 293, 374.

(8) Cairo & St. Louis Ry.
ORGANIZATION.— Incorporated in Illinois Oct. 1908 to construct a 

line from Cairo to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu
Stock, $300.000...................... - ......................- - -  $300,000 ________ __
First mtgo, $250,000,g.c&rtff 1903 5 g M-N 250,000 Nov 1 1938

_ 1 Portrd(Me.)Tr.Co.,Trus.,&F. D.Lunt.Portl’dBonds.— Coupon bonds aro In $1,000 pieces and registered In any desired 
amount. Int. at Portland (Mo.) Tr. Co. No s. f. and not subject to call.
88Rp A293~~11'37 mIIos of tracl£ completed and In operation; 8 cars.— V. 

(6) Chicago Ottawa & Peoria Railway Co.
ORGANIZATION.— Bought outright In 1909 tho Illinois Valley Ry.

Operates largely on private right of way. Franchises In various townsmature mostly after 1950.

f STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock— $1,540,000 outstand'g— All owned by Western Rys. Sc Light C o. 
F1^r«R S ŝ d ,r? f ^ e- guar-I 1907 5 g J-D $2,918,000 Dec 1 1938$5,000,000 ($1,000)------ tflC entral Trust C o. o f Illinois, Trustee.

$2,000,000/ 1905 5 g M-S 1,197,000 Sept 1 1935
g ($500&$1,000) .guarc .  t f  (in t. at Irving N at. Bank, N . Y . C ity.

. Peo- 1st M . bonds are guar., p. & I., by Western R ys.
<& Lt. C o. $1,500,000 are reserved for prior liens. They are subject to call 
on any Int. day on 30 days' notice at 105. Int. at Merchants’ Bank o f  Can
ada in N . Y . C ity. Illinois Valley bonds have a s i n k i n g  f u n d  o f 134% per 
annum o f amount out; mtge. was originally $2,000,000, but on merger with 
Chic. Ott. & Peoria the $500,000 unissued was canceled; $303,000 held in 
f ln,kl“ g„fund^  Bomis are guar., p. & L. by Western Rys. & L t.. Portland. 
(M o.) Trust Co. is trustee. Aro subject to call at 105.

RO A D .— Operates from Princeton, 111., via Peru, La Salle, Utica, Ot
tawa. Marseilles, Seneca and Morris to Joliet, about 117 m ., with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 m .; total.

123 m. Road from Morris to Joliet was placed in operation in D ec. 
1911; 90 cars.— V. 87. p. 812; V. 92. p. 1374; V. 97, p. 520, 594.

(7) C onsum ers W ater &  L igh t Co.
Incorp. in Illinois in 1913 to succeed the M ar

seilles Water & Light Co. (successor in 1910 to the Consol. W at. Sc L t. C o.) 
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

S to c k _____________________. . .  _ S500 000
First & ref M  $500’0° 0 - . - . . _  1913 6 j ' - D "  75,000 D 5 c T l9 3 8
Marseilles W  & Lt bonds(n t f ) ...........  5%  20,000 April 1924
Consol W & Lt bonds (n t f ) ................  5%  30,000 D ec 1925

(8) Danville C ham paign & D ecatur R y. & L igh t C o. 
O R G A N IZA T IO N .— Incorp. in Maine M ay 14 1913. Is a holding

company and controls substantially all the electric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana.

t r a n c h i s e s  covering gas, electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938. the laws of III. not permitting long-time street ry. franchises. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock. $3.700,000 ($100)..........................................  $3,688.000 ................
Cons & ref coll tr $15,000,000/ 1913 5 g  M-S 2,829,000 M ar 1  1938

gc*& r* red at 104 and in t,{In t. at Boston Safe Deposit & Trust Co 
guar prin and in te re s t ...t f  l Trustee. H . D . Ileathfield also Trustee. 
Bonds.— Secured by all the stocks and bonds o f constituent com panies, 

namely $1,165,000 Dec. R y .&  Lt. C o. Consol. & Ref. 5s; $809,000 Urbana 
& Champ. Consol. Sc Ref. debs.; $1,015,000 Danville St. R y . & L t. 
C o.C onsol.&  Ref. 5s and $10,000 Urb. L t. H t. Sc Pow . Cons. & R ef. 5s. 
There aro $2,557,000 underlying bonds for payment o f  which a like 
amount o f  cons. & ref. bonds Is reserved. Remaininng $9,614,000 
may be issued for additions and improvements to constituent companies 
under certain restrictions. They are guar. p. & i. by III. Trac. C o ., as are 
also sub. co. bonds deposited under this mtge. All future issues o f  stocks 
and bonds by constit. cos. must be pledged under above coll, trust Issue. 
V. 96, p. 1422. Coupon bonds in denom. o f $1,000; regis. bonds $1,000. 
$5,000. $10,000 or multiples o f  $1,000.

S in k in g  f u n d  will retire before maturity about 40%  o f total bonded debt, 
Incl. underlying bonds.

E A R N IN G S.— Of constituent cos. for cal. year 1913, gross, $1,746,480, 
not,after taxos, $789,314; bond Int., $248,750; balance. $540.564.— V. 96 . 
p. 1422, 1488; V. 98, p. 1155.

(a) D anville S treet R ailw ay & L igh t.
Controlled by Danville Champaign Sc Decatur R y . Sc Light C o. 
O R G A N IZA T IO N .— Incorporated In D ec. 1899 as a consolidation of all 

the street railway, electric light, gas and steam-heating interests.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock. $1,500,000 ($100)....................  . ...............  $1,438,000 ............
Refunding mortgage. $700.-1 1900 5 g J-J 653,000 Jan 1 ’ 17-’25
„  gold ($1,000)------------- c* t f (Interest at N . W . Harris & C o.
Oonspl and ref d0bs- S7,500.-1 1913 5 M-S 1,015,000 M ar 1 1938

000  ---- - — ......... - t f  (Central Trust C o. o f III.. Trustee.
B o n d s .— R o t .  bonds are due $6,000 annually Jan. 1 1910 to 1924 Inclusive 

andremalnder on Jan. 1 1925; $42,000 have been retired. Sinking fund or 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) In numerical order, beginning with No. 1. Mortgage trustee Is the 
Illinois Trust Sc Savings Bank, Chicago. V. 70, p . 125. O f the consol. & 
fe f. debs. o f 1913. $1,015,000 are deposited under D . C . Sc D . R y. & L t .M . 
$664,000 are reserved to replace underlying bonds and $5,821,000 for cost 
o f now property.

C O M P A N Y ’S P R O P E R T Y .— The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise: also has dynamos 
[or furnishing power to street railway. 3. The entire street railway sys
tem o f the city, 16.37 miles o f track, nearly all iaid in brick pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers Home. Equippod with 50. 60 and 70-lb. Johnson T  rails 
with 26 motor cars (General Electric) and 12 othors. Furnished electric 
current at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 
Ohrisman.

OFFICERS.— Same as those for Danville Urbana Sc Champaign Railway 
C o.— V. 76. p. 1142, 1300.

(b) D ecatur Railway & L igh t C o.
Controlled by Danville Champaign Sc Decatur R y. Sc Light C o. 
O R G A N IZA T IO N .— Incorporated in Illinois in Dec. 1903, to take over 

tho property o f the Decatur Traction & Electric C o ., the Decatur Gas Sc 
Electric C o. and the Decatur Steam Heating C o ., owning all the street rail
way, gas and electric-lighting business and steam-heating plant in Decatur 
and suburbs.

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $1,375,000 ($100)........................................ $1,375,000 .....................
Decatur Gas & Electric C ol 1899 5 M -N  195,000 See text

first mortgage................ . t f / I n t .  at Merch. L. Sc T r. C o ., C hic., Trustee.
Decatur Gas Sc Elec Co 2d M f 1899 5 J-J 90,000 Jan 1 1930

$400,000($300,000reserved{Interest at Merchants’ Loan & Trust C a..
for above ($1,000), go ld tf 

Doc Trac Sc Elec 1st M  $300,
Chicago, Trustee. 

1900 5 J-J 212.000 Jan 1 1921
000($500 & $ l ,000 each)c*tf { Int. at Illinois T r. & Sav. B k., C hic., Trustee

Dec R y & Lt Co 1st & cons M 1 1903 5 g J-D 743,000 Dec 1 1933
$1,300,000, g ($1,000),c*tf[In t.O ldC ol.T r.C o..B os.,T r.,& agencyinN  Y 

Dec R y Sc Lt con & ref mtgol 1913 5%  1.165.000 M ar 1 1938
$7,500,000 (red at 1 0 5 )-i f  (Central Trust C o o f Ili., Trustee.
B o n d s .— $512,000 Decatur Railway Sc Light C o. first and consols, are re

served to retire an equal amount o f  prior liens as above. A sinking fund 
o f 10% o f the net earnings, or not less than 1% o f outstanding bonds, is 
to be Invested in the bonds. Amount outstanding includes $124,000 bonds 
hold In sinking fund. These bonds are subject to call at 107fk  and int. 
on any interest date upon 60 days' notice. O f the Decatur Gas Sc Electric 
C o. 1st M . bonds, $15,000 had to be redeemed on M ay 15 1910 at 105 and 
a like amount each year thereafter In numerical order. These bonds 
aro subject to call at 105 and interest. The second mtgo. bonds o f the 
Decatur Gas Sc Electric Co. are redeemable at any time at 105 and Int 
but there is no sinking fund on these bonds. Of the Dec. R y. & Lt. consol 
Sc ref. bands, $1,165,000 are deposited under the Danv. Champ. & Dec R y. 
Sc Lt. consol. Sc ref. mtge. $1,270,000 are reserved to retire underlying 
bonds and $5,065,000 for new construction.

R O A D .— Operates about 15 mlle3 standard-gauge road In Decatur and 
suburbs; 60 and 72-lb. T  rails. 35 motor cars and 4 others.— V . 91, p . 38: 
V. 92, p . 322.

(c) U rbana &  C ham paign R ailw ay, Q as & E lectr ic  C o.
Controlled by Danville Champaign & Decatur Ry. Sc Light C o.
O R G A N IZA T IO N .— A consolidation in 1897 o f Urbana Sc Champaign 

Electric Street, Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
F r a n c h i s e  in 1901 extended for 20 years.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock, $700,000......................... ............................. $700,000
U & C Ry G Sc E M $250,000? 1897 5 g J-D  122.000 June" 1*1917

g sink fd $8,000 yriy June!Int. at Illinois T r. Sc Sav. Bank, C hic,. Trus.
1 1900 & aft($ 1,000) ,c * .n t f  I or at Chase N at. Bank, New York C ity. 

Consol mortgage. $500,000) 1899 5 g J-J 354.000 July 1 1929
Int. at Portland T r. C o ., Portland, M e.,Trus 

1913 5 M-S 809,000 M ar 1 1938
Central Trust C o ., Chicago, Trustee.

($1,000, gdfd.---J.-C.ntf 
U & C Ry G & E consol and ref dobs $4,000,000. . tf
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B o n d s .— Of the consol. m tge. bonds, sufficient are reserved to retire first 
mortgage bonds. The bonds are subject to call on any interest day at 105 
O f the 5 .  & O. R y ., G . & E. consol, and ref. debs., $809,000 are deposited 
under D . O. & D . R y. & Lt. consol. & ref. M ., $484,000 are reserved 
to retire other bonds and $2,707,000 for additions and improvements.

R O A D .— Operates 12.60 miles o f  track in and between Champaign and 
Urbana. Has 32 m otor cars and 5 others.

(d) U rbana L igh t, H eat & P ow er C o. „  ,
Controls the electric lighting and steam-heating business o f  Urbana. 

Entire stock is owned by Illinois Traction C o.
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock SI50 000 - _____ ______ __________  $150,000 ------------------
First mtgo $56,000 ($500)- c t f  1903 5 M -N  21,500 See text.
First consol mtge $200,000/ 1909 5 J-D  92,000 See text.

($1 ,000)________________ t f  (Central T r. C o. o f 111., Trustee. Int. in Chic.
Consolidated and refunding} 1913 5%  10,000 M ar 1 1938

m ortgage_____ _________ tfjC entral Trust C o. o f Illinois, Trustoo.
B o n d s .— First mortgage bonds mature $2,000 to $4,500 annually on 

M ay 1 until M ay 1 1920. $34,500 retired up to Jan. 1 1916. O f 1st consol,
m tge., $36,000 are reserved for prior bonds and $72,000 are for new con
struction. Bonds mature on M ar. 1 yearly from 1918 to 1927. They 
are guar, by Illinois Traction Co. V . 89, p. 167. The entire outstanding 
amt. ($10,000) o f consol. & ref. bonds are deposited under D anv. Cham. & 
D ec. R y. & L t. mortgage.

O FFIC E RS.— Pres., \V. B . M cKinley; Sec., E . A . M acN utt; Treas., 
G eo. M . M attis; Gen. M an., M . H . Chubbuck.— V. 89, p . 167.

(9) D anville & Eastern Illin ois  R y.
Stock, $125,000. Temporary bonds to the amount o f  $50,000 (5% ) are 

outstanding, duo 1927.
(10) D anville & S outheastern  R y. C o.
O R G A N IZA T IO N .— Incorporated in Illinois on Jan. 14 1909.
STOCK A N D  BON DS—  D a t e  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y

Stock ______ _____ __________ All ownod by  Illinois Traction Co.
First mortgage $100,000 gold ,! 1909 5 g J-J $60,000 July 1 1929

($1 000) __________  c& rt f/In t . at Central Trust C o ., Chicago, trustee.
B o n d s .— Subject to call at 105 and Int. on any int. date. Guaranteed, 

p . & I., by Illinois Traction Co.
R O A D .— Operates 2.82 miles o f road from Danville C ity limits to Grape 

Creek coal district. 70-lb. rails.
O F F IC E R S.— Same as those for Illinois Central Traction C o.
(11) D anville U rbana & C ham paign  R y.
O R G A N IZA T IO N .— Incorporated In Illinois under the railroad law on 

July 28 1902. Owns tho Danville Paxton & Northern R y. M ostly private 
right o f way.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock 8250 000 ___________ _____  _________  $250,000 -----------------
First mortgago $2^,000,000 f 1903 5 g M -S 2,000,000 M ch. 11923

gold $1,000) guaranteed] Interest at Agency o f Bank o f M ontreal,N .Y.
c* t f  ______________l Northern Trust C o ., Chicago, Trustee.

Second "m ortgage $500,0001 1905 6 g J-J , 192,000 See text
gold ($1,000) sorlal___c* t f  ( Int. at Agency Merchants Bk. o f Can., N .Y .

General mortgage b o n d s .-t f  1910 6 % 700,000 N ov . 1930
B o n d s .— The first 5s have no sink, fd ., but are subj. to call on any Int. date 

upon 90 days’ notice at 105 & int. The bonds are guar., p. & 1., by end. by 
D anv. St. R y . & Lt. C o. and Urbana & Champaign R y ., Gas & Elec. Co. 
V . 81. p . 264. The 2d 6s maturo $50,000 on Jan. 1 1908 and $50,000 each 
Jan. i  thereafter. Tho $50,000 duo on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 o f the $50,000 due Jan. 1 1911. wore extended, 
$308,000 have been retired. They aro subject to call at par on 30 days 
notice. Are guar., p. & 1., by III. T rac. C o. Trustees are Montroal T r. & 
Dep. C o. and Thos. Fyslie.

R O A D .— Operates 76.16 miles o f  track over private right o f way, con
necting the cities o f Danville, Urbana and Champaign, with branches from 
Danville to Georgetown and Ridge Farm; Danville to Catlln and Ogdon 
to Homer. 70-lb. rails. Has 26 m otor cars, 10 electric locomotives and 
144 miscellaneous cars.

OFFICERS.— Pres., 4V. B . M cKinley; Sec., E . A . M acN utt; Treas., 
Geo. M . M attis.— V. 81. p . 264: V . 83, p. 435; V. 84, p . 338; V . 8 8 . p. 563.

(12) Des M oines & C entral Iowa E lectric C o.— A  holding com pany. 
O R G A N IZA T IO N .— Controls the Iowa subsidiary properties o f  tho

Illinois Traction C o ., which include the electric-light and power companies, 
serving Des Moines, Oskaloosa, Colfax, New Valley Junction, Now Sharon. 
Prairie C ity and Montezuma and tho street railways in Oskaloosa. Con
trols the Des Moines Electric C o. and tho Oskaloosa Traction & Light C o. 
The bonds o f this co . aro securod by plodge o f $308,000 gen. m tge. 6 % 
bonds o f the Des Moines Elec. C o. (total out) and all the common and pref. 
stock o f the same co . Also $87,000 gen. mtge. bonds and all the stock of 
the Oskaloosa Traction & Light C o.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock. $1,000,000 ($ 1 0 0 )____— All owned or controlled by 111. T rac. C o.—
8k fd gold b Z l s .  $10,006,000 ( 1913 6 g M -S $1,324,000 Sept 11937

($500 & $1,000) red at 105jlnterest at First National Bank, Now York, 
& int guar p & 1 and s f  by or tho Central Trust C o. oflllinols.Trustee.

Des* M oln es* EllfcYsfCM °$ 5 , - (  1908 5 M -N  2.016.000 N ov 1 1938
000.000 ($1,000) s f ____tf\Interest at American Trust C o .. Boston.

Osk T  &  Lt Co bds $300,000( 1903 5 g J-J 232.000 Jan 1 1923
($1,000) gold sink fund..c*l Int. at U . S. M tge. & Trust C o ., N . Y .,T rus. 
B o n d s .— Additional sinking fund gold bonds can only bo Issued for 80% 

o f tho cost o f  Improvements, & c., to the sub cos., and certain other restric
tions. Annual s i n k i n g  f u n d  o f  \ ' A %  o f  bonds out began Sept. 1914. 
Des Moines Elec. C o. 1st M . bonds are subject to call aftor N ov. 1 1914 
at 105. Sinking fund, 1% o f bonds N ov . 1 1914-21: 1 H  % ,

. 1931-37. Oskaloosa T rac. & Light bonds have sinking fund o f $5,000 to
be delivered to trustee annually. V . 98, p . 839. 1536.

E a r n i n g s .— For year end. Mar. 31 1915, gross, $874,318; not, aftor taxes, 
$■118,450; bond interest. $177,136; surplus, $241,315.— V. 101, p . 287.

(13) G alesburg R ailw ay, L lghtlng1&  Pow er C o.
O R G A N IZA T IO N .— Incorp.in 111. Sept. 101913 and took over tho Gales

burg R y . & Lt. C o., tho Galesburg Gas & Elec. L t. C o ., the Knoxville 
Elec. L t. &  Pow. C o. and tho Abingdon Lt. & Pow. C o.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .
Stock. $3,500,000 ($100)------ ---------- .  . . .  $3,500,000
1st & ref mtge, $3,500.0001 1913 5 g J-D  350.000 D ec 1 1938

($1,000) red at 105-.c*& rJlnt. at Merchants Bank o f Canada, N . Y
Galesb R y & Lt 1st cons....... ..................................... 979,000 ................ ..
Galosb E & M  P 1st M ............- ..................................  IIX ’SSS ....................Galesb G & El Lt 1st M ............................................... 330,000 .................. .
Abingdon Lt & Power--------------------- ---------- —  2o,200 — . . . . . . .

B o n d s .— $1,500,000 first and rof. mtge. bonds aro reserved for prior lions 
and remaining $1,650,000 for additions. &c. Bonds aro guar., p . & i., by 
Western Rys. & Lt. C o. E. Bontloy, Hamilton, Is trustoo

(14) Illin ois  C entral T ra ction  C o.— A trolley road. 
O R G A N IZA T IO N .— Incorporated in Illinois in 1903 under general

railroad laws. M ostly private right o f  w ay.
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y

Stock SI 100 000       $1,100,000 -----------------
1 st m t g o ,$2,000,000 ($1,-1 1903 5 g  J-D  1,469,000 D ec 1 1933

000) gold, guar......... _c*tfj Int. at Old Colony T r. C o ., Boston, trustee.
Temporary general raort___t f ------- 5 & 6 746.000 1929 <& 1931

B o n d s .— Aro subject to call on any Interest date on 60 days notice at 
1 0 7 A  and int. Are guaranteed, p. & 1., by Illinois Traction C o. V. 82, 
p . 804. A s in k in g  f u n d  o f 10% o f net earnings became operative D ec. 1 
1908, but not to be less than 1% o f bonds outstanding. $124,000 hold In s.fd , 

R O A D .— Operates 45.5 miles or track from Decatur to Springfield, with 
an extension from Buffalo to Mechanlcsburg; 70-lb. rails. Has 13 motor 
cars, 2 electric locomotives and 117 miscellaneous cars. •

O FFIC E RS.— Pres., W . B . M cKinley: Sec., E . A. M acN utt; Treas. 
Geo. M . Mattis; Gen. M gr., M . E . Chubbuck. V. 82, p. 804; V. 84. p . 339,

STOCK AN D BONDS—  
Stock, $500,000 ($100)

D a t e . I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
- - $100,000 ....................

573,000 Jan 1 1931

M a t u r i t y .

(15) Jackson ville  R ailw ay & L igh t C o.
O R G A N IZA T IO N .—  Incorporated in Maine in D ec. 1905 and is a con

solidation o f the Jacksonville R y. C o. and the Jacksonville Gas Light & 
Coke C o. F r a n c h i s e  perpetual.

Jack Ity&Lt 1st cons M ,$ l , - (  1906 5 g J-J 573,000 Jan 1
000,000,gu,g ($ l,0 00 )c* -tf )Central Trust C o ., Chicago Trustee.

Jacksonv Gas Light & C o k e f ------  5 J-J 142,000 Jan 1 1931
Co first mortgage......... n tf (In t. at Merchants Loan & T r. C o. Chicago.
B o n d s .— O f the $1,000,000 1st consols, $142,000 are reserved for prior 

liens. A re g u a r .,p .& L , by Illinois Trac. C o. 2%  o f bonds out is payable 
annually to a s in k in g  f u n d .  Are sub. to call on any int. date at 105. Int. at 
Merchants’ Bank o f Canada, N . Y . $38,000 Jack. Gas L . & C . retired.

R O A D .— Operates about 7.65 miles o f  track and also does electric lighting 
and gas business in Jacksonville. 14 m otor cars and 9 others, v . Jo, p . 
1542; V. 97. p . 1733. V . 99, 1748.

(16) Je fferson  C ity L igh t. H eat & P ow er C o.
O R G A N IZA T IO N , &c.— Supplies gas and electricity to Jefferson C ity. 

M o ., and furnishes current for operation o f the street railway. In N ov , 
1915 made a 9-yoar contract with city for street lighting. Has $200,000 
5%  bonds outstanding (cp t) duo M ay 1925. , „  _ „

On N ov. 25 1913 received permission from tho Missouri I . S. Com m , to 
Issue $200,000 pref. stock and $200,000 bonds for the purchase o f tho stock 
of tho Jefferson C ity Bridge & Transit C o. See V . 97, p. 1666.

(17) M adison C ou n ty  L igh t & P ow er C o.
Is a consolidation in 1906 o f tho Edwardsvllle Light & Power C o. and the 

Granite City-Venico Electric C o. Supplies light and power to Edwards- 
villo, Granite C ity, Venice and Brooklyn. In Dec. 1912 increased its stock 
from $100,000 to $335,000. Stock all owned by Illinois Traction C o. 

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock S335 060 -  ________ __________  $335,000 ------------------
1 st mtge $ l’,000',666' ( $ l , 000)7 1906 5 g J-D 531.000 D oc 11936

cold ________c* t f]  Int. a tagcy . Merchants Bk. o f  Canada ,N .Y .
” [ Central Trust C o. o f  Illinois, Trustee.

B o n d s .— Guar. p . and 1. by Illinois Traction C o. Can bo called on 
four weeks’ notice on any int. day at 105. N o sinking fund.

(18) N orthern  Illin ois  L ight & T ra ctio n  C o.— A trolley road. 
O R G A N IZA T IO N .— Incorporated In Illinois and was successor In July

1903 to the Ottawa R y ., Light & Power C o., sold under foreclosure. F r a n 
c h i s e  perpetual for lighting and until March 1924 for railway. Has contract
for c ity  ligh ting . W estern R y s. & L ight C o . ow ns ah the stock .

In Sept. 1913 increased cap. stock from $250,000 to $750,000. V . 97, 
p. 729.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

ioo3  s / u i y r p
($500 and $ 1 ,0 0 0 )--C * ..t f lin t , at American T r. C o ., Boston, Trustoe. 
♦All but $265,000 o f these bonds aro guar., p. & I., by endorsement, by 

Westorn Rys. &  Light Co. ,, , , . . .
B o n d s .— No sinking fund and bonds cannot bo called. Remaining bonds 

are for additions, extensions and now properties.
ROAD A N D  P L A N T .— Operates 6.5 miles o f lino, covoring the principal 

streets o f Ottawa, and also runs out o f the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from Ottawa to Chautau- 
aua Park. Enulpmont, 8 motor and 3 other cars. Has both steam and 
water-power plants for generating power, which can be operated Independ
ently If nocessary. Is supplying 167 onclosed arc lights under city contract 
and 107 for commercial lighting.— V. 97, p . 729.

(19) P eoria  R ailw ay C o.— A trolley road . „ n f
O R G A N IZA T IO N .— Incorporated under general railroad laws o f Illinois 

In 1906 and Is successor to the Central Railway C o. Has acciulred, owns 
and controls all street railway lines in Peoria and outlying suburbs o f  Avery- 
vllle, Peoria Heights and East Peoria. The entire stock is controlled by 
tho Illinois Traction Co. F r a n c h i s e s  in Peoria oxplro In 1926 and those in
a d/>Vi v o  f a b  l e ' Dec! s i  o n .— O n ‘ O c t . 26 1911 the Illinois Stato Supremo Court, 
roversing the Circuit Court, hold that tho C ity Councils could not grant a 
franchise to  the Peoria R y. Term . C o. over streets to which the Peoria R y. 
already hold a franchise. V . 93, p. 1535. n  •

In Dec. 1912 increased Its stock from $1,000,000 to $1,010,000.
On July 2 1915 the P. U. Comm , grantod authority to Issue $65,000 

1 st & ref. 5%  bonds. Up to Jan. 15 1916 those had not boon issued.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock *1 010 000 _______ _____  ________ $1,010,000 ------------------
First & ref m tge ,$ 3 .600.000 . (  1906 5 g F-A 2.739,000 See text.

gold (SI.000)________ c*tflln terest payable in New York.
General mortgage__________t f  1909 5%  813.000 1926

B o n d s .— Of the $3,600,000 first and rof. bonds. $291,000 .are reserved 
for additions and improvements at 75%  o f cost; $570,000  kayo boon retired. 
Thoy aro guaranteed, p . & 1., by endorsement by the Illinois Traction C o. 
Tho bonds are secured by a first mortgago upon all properties and fran
chises o f tho Peoria Railway Co. now owned or hereafter acquired. I ho 
trusteo Is tho Illinois Trust & Sav. Bank, Chicago, 111. Remaining bo a. Is 
oxDiro on Fob. 1 *xs follows! 885*000 in 1917» S95»000 in 1918, 8100,000 
fn 1 9 19 , $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, f  120,000 
in 1923, $125,000 in 1924, $130,000 in 1925, and the remaining $7o0,000 
In 1926. They aro subject to call on any Int. dato at 105 and interest* 
Seo V . 83, p . 38, 436; V. 89, p .4 2 ; V . 90, p . 560. ,

E a r n i n g s .— For year end. Dec. 31 1914, gross, $781,614; not, aftor taxes, 
$291,347.

ROAD — Owns and operates 5-4 miles o f  standard-gauge track, 104 motor 
cars 23 other cars. Also owns valuable property near the centro o f  city and 
considerable other real estate, including several amusement parks, estimated 
to bo worth $500.000.— V. 90, p. 560; V. 92, p . 1500; V. 93, p . 1535; V. 100. 
p . 643, 902, 1079; V. 101. p . 213.

(20) Q u in cy  R ailw ay C o.
O R G A N IZA TIO N .— Incorp. In Illinois In 1912 as successor to the Quincy 

norse R y. & Carrying C o. V. 94, p. 1628. „  , , , ,Does entire (electric) street railway business In Quincy. Principal/ran- 
c h i s e  is unlimited, granted in 1865. and exclusively for 60 yoars. Othor 
f r a n c h i s e s  mature from 1922 to 1937.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock *1 000 000 ______________ ________ 31,000,000 ------------------
Bonds'. S1 506  0 0 6 t f  t912 5%  599.000 Fob. 1 1932
Quincy Iloree R y. & O. C o / 1898 5%  400,000 Oct 1 1918

($550,000)________________IPortland Trust C o., Trustoo.
R O A D .— Operates 18.45 miles o f track; 51 cars.— V. 94. p. 1628.
(21) S t. L ou is E lectric B ridge C o.
O R G A N IZA T IO N .— Incorporated In Jan. 1907. Owns a bridge from 

Salisbury Street, St. Louis, to Venice, 111. In April 1909 company In
creased capital stock from $2,500 to $1,000,000. V . 8 8 . p . 946. Stock all 
owned by Illinois Traction. For franchise provisions, see V .8 5 . p .100. 
Construction was started in Oct. 1907 and Bridge was formally opened
° nFhst mtge? gold autlK?$3,5TO!o009($ 1 ,000) t f  Outstanding, $2,592 .
000: dato 1913; duo Doc. 1 1929. E. Bontloy Hamilton, Poorla, trusteo. 
This mtgo. roplaced tho old (temporary) mtgo. o f  1909. V. 98, p. 74.

(22) S t. Louis E lectric Term inal R ailw ay Co.
Owns extensive freight and passenger terminal stations costing about 

$5,000,000; also valuable real estate and a 50-year franchise giving the Illi
nois Trac. an outlet in St. Louis. Also owns tho Citizons R y . C o. o f Venice, 
which operates 4.88 miles o f street railway in Madison, Granite C ity and 
Venice. V . 91, p . 1769.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .  
Common, $1,000,000................  All ownod by Illinois'Traction Co.
Prnfnrrnrl _________  ________ $ 1 ,000#00U -----------------
First mtgo, $3,500,666, gold 1 1909 4-5 F-A , 1.724.000 D oc 1 1929

($1,000), guar p &  1____t f /In t . at Merchants Bk. o f Canada, Montreal.
B o n d s .— First M . (temp.) bonds are subjoct to call at par on any Interest 

day. N o s i n k i n g  f u n d .  They aro guar., p . <& L, by Illinois Traction C o.
(23) St. L ou is S pringfield  & P eoria  R R .
O R G A N IZA TIO N .— Incorporated In Illinois Dec. 1 1909 as a consolida

tion o f the St. Louis & Springftold Ity., the St. Louis & Staunton R y ., the 
Tri-City Trac. C o. and the St. Louis & Northoastorn R y. Oporatos on 
private right o f way except through cities and towns (about 17 m iles), where 
f r a n c h i s e s  extond to or boyond 1953. In 1911 acquired tho Sprlngflold 
Belt R.v.
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In 1912 acquired the Peoria Lincoln &  Sprlngf. R y. C o ., the Peoria Bloom. 

& Champaign Trac. C o ., the Terminal Pow . C o. and the Sprlngfiold & 
Northeastern Traction C o. (acqulrod N ov. 1 1913).

Has long-time contracts for use o f bridge and terminals o f  St. Louis Elec
tric Bridge C o. and St. Louis Electric Terminal Ity., enabling it to operate 
directly into St. Louis.

In Doc. 1915 the P . U. Comm. auth. the Issuance o f $1,000,000 Ser. " A ”  
5%  prof, stock to retire a like amount o f Gen. M tge. bonds. Up to latest 
accounts the exchange had not been made.

STOCK A N D  BONDS—• D a t e .  I n t e r s e t .  O u t s ta n d in g .  M a t u r i t y .
Common $6,000,000 ($ 1 0 0 ) - - .............................  $6,000,000 ............
Pref. $2,572,000 ($100) 5 % ......................................  2.572,000  ............
1st & ref mtgo $15,000,000 g f 1909 5 J-D  4,653,000 D ec 11939

($1,000 coup & $1,000 orj Illinois Trust & Sav B k, Chicago, trusteecoup <x Jjt.uuu ori unnois irusu oc aav jjk, cn icago , trustee
multiples reg.)____c*&r* t f  lInterest In Now York, Chicago or London.
; Louis & Springfield 1st M l 1903 5 g J-D  451,000 D oc 1 1933
($1,000) s rgo ld  guar c* .tf/In terest at C ity Trust C o ., Boston, trustee. 

S tL Sp& P genM  $15,000.000tf w -  A is v n n n  m on
St

Springfield & Northeastern 
Traction 1st mtgo $1,500,
000 ($1,000) gold______ c*

Peoria Bloomington & Cham 
Trac 1st M  $3,000,000 gold
($1,000) — .................. c* tf
B o n d s .

,-555 r 4.157.000 '  ' 1939
1906 5 g J-D  145,000 D ec 1 1936

Int. at agency M erch. Bank o f C an ., N . Y . 
Central Trust C o. o f  Illinois, Trustee.

1906 5 g M -N  280,000 N ov 1 1936 
Int. at agoncy Merch. Bk. o f  Candaa, N . Y . 

Central Trust C o .. Chicago, Trustee.
— Of tho $10,347,000 1st &  rof. bonds reserved for various purposes. 

$145,000 are reserved for Springfield & Northeastern Traction C o. bonds, 
$715,000 to retire prior liens, $2,250,000 to redeem a like amount o f  general 
mortgage bonds and $7,237,000 for 80% o f cash cost of additions and ox- 
tensions. The $7,237,000 and tho $2,250,000 for redemption o f gen. mtge. 
bonds vtotai $9,48/ ,000), excepting $500,000 (Issuable at any time for 80% 
o f cost o f add'ns &  Impts.) can be Issued only when, for the procoding 12 
m onths, gross earnings have equaled five times and net earnings l j i  times 
the interest charge on all bonds outstanding and those proposed to bo issued. 
Redeemable at 105 on any Int. dato. Bonds are unconditionally guar, 
p. & I., by Illinois Trac. C o. V . 90, p. 304; V. 95. p. 177. Are listed on 
Chic. Stock Exch. St. Louis & Springfield 1st M . bonds are subj. to call 
on any Int. date on 60 days’ notlco at 107M & Int. Are guar., p. & 1.. hv 
111. Trac. C o.; $125,000 o f bonds held In s. f.

Peoria Bloom. «& Cham. T r. 1st M . bonds aro guar., p . &  I., by 111. Trac 
C o. Thoy aro subject to call on any Interest date at 105 on 30 days’ n o tice .'

R O A D .— Extends from Venice, opposite St. Louis, to Peoria and Bloom 
ington , with branches from Staunton to Hillsboro. Traclcago 210 49 miles 
main track, 10.10 miles belt lino, 0.29 miles socond track, 23 o’o iniios o f sld 
logs and turnouts and 7.59 miles o f  industrial tracks; total. 251 53 miles 
Standard gaugo. Owns 530 cars and 9 locom otivos.— V . 94 n 1120- V 
95, p . 177, 2371V. 98. p . 691; V . 102, p. 68. P ' ’

(24) T opek a  Edison C o.
O R G A N IZA T IO N .— On M ar. 1 1910 Illinois T rac. C o. purchased prop

erty- O perate  electric-light and steam-heat plant in Topeka, Kan. Bonds 
auth., $1,250,000; out, $836,000; dated 1905,dueSopt. 1 1930;Int. (5% ) tf. 
«5"k m n C ont’ & Com m - T f ’ & Sav’ Bank> Chicago, trusteo. Sinkingfund $15,000 per annum, payable Dec. 15. $90,000 have been rotlred.

(25) Topeka Railway Co.
UQdor general railway laws o f  Kansas in 

nnn90lJn bsPr )e<! k?"!001! Park Ity ., and made a new mtge. for
?ho?5? ’? 00' ,,9 n,;!uno 4 4993 obtained a now 30-yoar f r a n c h i s e ,  running from 
that date, with the provision that $400,000 bo expended within 3 years on 
the system. Also has secured f r a n c h i s e s  in perpotuity on countv roads now
occup * ! .  with privilege o f  hauling freight? C ity  agreeo n ever"  
i at®? to where company will earn less than 10% on stock. Tho city is to 
receive 10% o f earnings remaining after 10% has been earned. Upon ox-
E X o °  V 'W T m i'V l? rl8‘“ “  “ caul" ’

5 M 3 6 '000

8  $1 (250 00(?r p
SS?- *>'“ »•»<»• ;.o8U?M.„ 5 s i-i  •SivriKs($1.000)..........................c* tf lin t , at Cont.& Com m .Tr.&  S .B .,C hic..Trus

B o n d s .— Remaining bonds aro reserved for 80% o f cost o f  now power 
J??o«0/wmK for betterments and additions. Subject to call at 105 and int. $120,000 havo been rotirod. A s i n k i n g  f u n d  began Jan. 1 1010 which 
sufficient to rotiro $15,000 per annum at 105 and interest. ’

E A R N IN G S — For year end. Juno 30 1915, gross, $437,828: net, $219 
693; interest and taxes, $88,144; dividends, $66,820; surp lus,$64,729. ’

R O A D .— Owns 40.8 m. o f  track; 70. 75 and 80-lb. rail. Operates 30 cars 
O FFIC E RS.— Pres., W . B . M cK inley, Champaign,111 • V -P  Chas

Zilly, Champaign; Sec., E . A .M a cN u tt, Montreal; Troas G M  V fitiio — V. 81, p . 728; V . 82, p . 101; V . 90, p. 915, 978. attls
(26) W ich ita  R ailroad & L igh t.— Trolley.
O R G A N IZA TIO N .— Chartered M ay 1 1900 for 30 years Street rail 

way f r a n c h i s e  expires 1933, lighting in 1919. In 1910 entered into a con 
tract, extending for 20 years, for purchase o f power from Kansas Gas & Elec

83k k̂ d« ? K - . . d! “;  • S S f '

R of.& cons.M . $1,500,000,g .tf. 1907 5 g A-O 1 671 000 ’  Oct 1 t w o
B o n d s .— 1st M . bonds aro subject to call at 105 ori 6 month s’ no t Icq9' 2 
R O A D .— Owns 32 miles of trolley track In W ichita, K an., including 

double-track bridge over tho Arkansas River and extensions to Wonderland 
Park and Fair Grounds; 75 cars.— V. 93, p. 941, 1192. Hand

CHARLESTON, S. C.
CH ARLESTO N  CON SO LIDATED R A IL W A Y  & L IG H T IN G  CO 
O R G A N IZA T IO N .— Incorporated in South Carolina on April 19 lo io  

Leases for a period o f 99 years from Juno 21 1910 tho Charleston Cons. Itv 
9®? *. VnpA Uo,l keaso guar. 6 % on prof, and 4%  to July 1 1911. 5%  to 
bonds^of the C harP ^ on sflty^ G as0&CElec S*'0ck’ aIs0 lnt’ 0n outstanding 

light and powor'rates were m 6 .rlC
r w f G,S.K ore  A utA ° f i z e d .  O u t s ta n d in g . D i v i d e n d s .

.......................................  $1,500,000 $1,500,000 NonePreferred....................................... 50 500,000 500.000 None.
OFFIC E RS.— Pres., P . II. Gadsdon; V .-P  W a lt o n  d a rk - v  p  x- 

Gen. M gr., O. II. Waring; Sec., G . W . ' ' Curram1 lYeas S J  Balk 
Asst. Sec. & Treas., O. M . Benedict.— V . 90. p. U 01 : V n?S'r> 9 U  l\ % 7 - 
V. 95, p. 297, 419. 1206; V. 96. p. 862. ’ ’ J L ’  D’ 214> 1327'

(1) C harleston  C onsolida ted  R y ., Gas & E lectric Co. 
O R G A N IZA T IO N .— Organized Fob. 21 1899 as a consol illation o f thn 

Charleston City R y. and Charleston & Seashoro RRV under SnechS A rU if 
Ho. Car. Legislature, granting perpetual charter and gas & olcc RSht nnwmT 
In Oct. 1912 sold to James Sottilo tho Seashore division °lncl w arf°nrn^' 
erties, forryboats tho railroad lino from M t. Pleasant to 't e islo o f pSm s 
with its equipment and tho power house on Sullivan Island Sale was auth ' 
by an A ct o r  tho Legislature approved Fob. 12 1913 and formai ^r-^lirAr
T ^ S p o ‘ " .io w  1G13' V- * •  "■ 862- S“

I n O h f f l t o S '.'11 V m ” "  880. ”  ' ,0'd ° '  " s ,“  ’,n,i < ™ S S & 8 S i
On March 18 19 i t shareholders authorized the issue o f $500 000 new 

n o n s t o c k . V . 98, p . 999, 610. ,w u  “ ow com -
STOCIC A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t u

Stock, com . $3,000,000 ($50)______  Q-J $2,693,050 Seo toxt ‘
Prof 6 % cum. $500,000 ($50)............ Q-J 500.000 See text

non? C ity first nitgol 1898 5 g J-J 731,000 Jan 1  1923
($1,000), $850,000 go ld ctf (Int. at M erc. Tr. &  S. D . C o..B alt. J

°  nnn°l „n*tK0’ K'*'/1. $2,500.-1 1899 5 g M -S 1,759.000 M ar 1 1999
000, coupon ($ 1 ,0 0 0 )..*tf/In terest at Baltimore Trust C o .. Trustee 

MoItinnairSnCani al?>o..co.l,0c6 coupons at Carolina Savings Bank and Pooplo’s National Bank, Charleston, If presented before the 10th o f the month.

consolidated 5s. $731,000 are reserved to retire a like amount or City R y. first 5s.
D i v i d e n d s .— See dividends guaranteed under lease above.

n « ? ? k D ,& c '—, 9 ™  37.51 miles o f electric road In Charleston. The corn
s ' . , ? ?  consolidated Its two power stations; both railway and light and 
power divisions are being operated from same station.

M“ "S fj :v :- /5% " S a T v .o S 803; * o 5?rj9.'''" •  “ <“ ■ I169- v - 92'
CHARLESTON-ISLE OF PALMS TRACTION CO.

S 1^00Gnno IZtnTh,?im‘TJn corP‘ b\ Sl ° -  Jan; 9 4943 with auth. capital o f 
onerate0s t^ a m S ^ L d a i lr? a . steam or electric- street railways, & c „  
dPviskm ^ H meb» , a? d tak.e ?>ver what was formerly the Seashore 
lighting bLineM .h 1 ton Conso1’ R y -  Gaa & E1- C o. Also does electrlo-

49 m*Ies from M t. Pleasant (connecting by ferry with 
the AUanMctCmiRt1Vb1t).|S 4,sIa? d and Isle o f  Palms, a pleasure resort on 
gidHval^o Toia£Hasth n<t!’ i a?,d at Isle o f  Palms, ferry, power house on
ates 19 dLL 1 and 3  f r X h fS?at,0n af  £/r„ount Pleasant, & c. Owns and operates pass, and 3 freight cars and 2 ferry boats.

ton.— V ? 9 ^ Sp 7 20 K  862*meS SottIIe: ° h,ef E ng-  w - w - Fuller: Charles-

CHARLESTON, WEST VIRGINIA
C H AR LE STO N  INTERU RBAN  R R .
O R G A N IZA T IO N .— Incorp. in 1909 with $100,000 capital stock which 

N ° 7 ‘ 19  19 14  to  $1,500,000 in part for the purrfiSe o f  tlie Charleston Traction C o ., a line from  St. Albans to South Charleston 
taken over as o f that date, and in part as a stock dividend, all earnings for 
four years having gone Into extensions and betterments. 8

L e a s e .— Leases the Kanawha Valley Traction C o. (whoso $500,000 caoital 
stock is owned by the Ohio Valiev Electric R y.) for 99 years from Jan. 1 
1910 at an annual rental beginning with S10.000 the first year and In- 
lst^M ^boiuh? ' 000111 19 16  and theroaftor>and bas assumed that com pany’s

F r a n c h i s e  o f  the Traction C o. in tho city o f  Charleston expires in 1954: 
interurban lines are operated almost entirely on private rights o f  way.
^7,S i? 1 Ar^,?nA,?^PaaT" D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

' S g D m ,  «  M -N ”  M a y T *1918
F i l f i  * j T r ' R « b o !o o o - ja V T l9 4 6nai’5P0) o d c - - - - - - - - -  t f ) Int- at Fidelity Trust C o .. Phila., Trustee.

i.nP nfiA- l aym°ini o f P>rin>,und.int- o f  th0 Kanawha Val. Trac. C o. bonds has boon assumed by the Charleston Interurban R R . S I.000,000 o f the 
bonds have boon deposited as security for tho coll, trust notes issued by 
tho Charleston Interurban. J
t i\0i eSw- ' S,0Cur?P by deposit or $1,000,000 Kanawha Valley Traction C o. 
Srv L j 3, Rod • on any int. dato at par and int. on 6 weeks’ notice. 

D i v i d e n d s .— The company has agreed to pay no dividends during the iifo o f  tho notes.
E A R N IN G S.— For year 1915. gross, $245,168; net, after taxes. $ 1 1 1 ,447? 

int. on bonds and notes, $55,710; rental, $15,000; surplus, $40,737.
R O A D .— Operates 36 miles o f  track. 70-lb. T  and girder rail. Standard gaugo.
O FFIC E RS.— Pres., W . A . M acCorklo; V .-P ., J. E . Chilton 1 Sec and 

Treas.. F . M . Staunton.— V . 100, p . 228, 1917. ’

CHARLOTTE. N. C.
SOU TH ERN  PUBLIC U TILITIES CO.
Allied with the Southern Power C o., which seo in our "Railway and In- dustrlal soefcion.

nf H ! n £ ^ Ii ^ TI.£ N ;ITI ocorp>1ln -July 4943 in Maine as a consolidation Charlotto E ectric R y .. Charlotte Gas & Electric Co. and Charlotte 
I ower Co. (these three forming prior to Jan. 1 1911, tho Charlotte Electric 
L&ia a *  , owc,r C o ., which company issuod tho bonds shown in the 
wi?iP;7:ST0.e uiElecKrlc Soc- for 5 lay 1915); Greenville (S. C .) Gas & Electric Light & Power C o.; Grecnvillo Traction C o.; Fries M fg . & Power 
C o., Winston-Salom, N . C .; Winston-Salom Power C o.; Anderson (S. C .) 
W ater, Light & Power C o., Chester (S. C .) Power C o., Thomasville (N . O .)

£ ° ’ ’ ,2F e,er (3 ' C . )  Light & Power Co. and Thornton Light & low or C o. (H ickory, N . C .) . Owns entire $250,000 common stock o f 
the Greonvillo-Carolina Power Co. (there is also $200,000 6 % cum. pref. 
stock outstanding) which owns and operates a 3.500 h. p . hydro-electric 
plant noar Greenville. Tho Charlotte Elec. R y. in M ay 1915. through an 
amendment in its charter, reduced its capital stock from $1,250.000 to $ 1  000 

f r a n c h i s e s  with one minor exception are either unlimited in time or run Doyona July 1943.
qtnX°«£ ^O N D S—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .Stock $5,000,000 ($100)....................... .............. $5,000 000

$30,000,000 gold? 1913 5 g J-J 3,250.000 July’ ! "  1943
($ l,0p0 ,$5 ,000 ,& c.)c*& r».tf/Int. at Farmers’ L . & Tr. C o.. N Y .? Trusteo 

U n d e r ly in g  B o n d s—
C 1la-ra,Pkc K y - L & P 1st M l 1899 5 g J-J 325,000 July 1 1929

$500,000 g (81.000) s fc* n tf lin t, at M erc. Tr. & Dop. C o., B alt./Trusteo.
L &  4 rof & extl 4906 5 A-O 466,000 April 1 1936M $2 000,000g ($ l,0 0 0 )c* tfjIn t . at M erc. Tr. & Dep. C o . .  Balt..Trustee! 

Frl2s. & ,4 4?t M  gold! 1900 5 g J-J 489,000 Jan 1 1940
($1,000) optional at l lO - .-J In t . at Equitable T r. C o., N . Y ., trustee.

Anderson Water Lt & P C o_________ ________ 382 500
Winston-Salem Power C o_________  ____ _" 54 000 ”

B o n d s  o f  C o n t r o l l e d , & c . .  C o s .—  ’
Gr£ T 7 o o ? r°  1>0W6r 1St M  g l , 1905,  S g M -N  278.000 M ay 1 1935(31,000) . .  — - - - t f| ln t . at Old Colony T r. C o ., Boston, trustee

B o n d s .— Of the 1st and ref. bonds, $1,716,000 are reserved for prior liens: 
remainder issuable for 70% o f cost o f extensions and acquisition o f other 
properties. Redeemable in whole or in part at 105 and interest. The 
Charlofcto RIoctric R y ., Light & Power 1st M . bonds have a s i n k i n g  f u n d , 
operative July 1 1900, o f  1 % o f bonds out; to bo investod in bonds drawn 

1 0 7 and int., if not obtainable at lower figuro in open market1 
$45,000 havo been canceled. The ref. and ext. mtgo. bonds have a s i n k i n g  
/nnrf operative April 1907 o f 1% o f bonds issued, for purchase o f  bonds at 
1 0 7 and int., if obtainable: otherwise, such investments as trustee deems 
proper. V . 8 8 , p. 1252. $19,000 havo been retired. A s i n k i n g  f u n d  o f
1% on tho Greonville-Carolina Power C o. bonds began M ay 1 1910. 

E A R N IN G S.— For years ending D oc. 31:
v „ A d a r  C r o s s  E x p e n s e s  N e t  I n t e r e s t  &  B a l a n c e .

, n“ ar—  A a r !}Lntts - *  T a x e s .  E a r n i n g s .  R e n ta l s .  S u r p l u s .
4944 ........................... $1,472,992 $950,610 $522,382 $254,410 $267,972
4943 ------------—..........  1,527,499 992.872 534,627 254.410 2S0.217

L a te s t  E a r n i n g s .— F or year end. March 31 1916 (electric railway systems 
on ly ), grosi, $.>37,695; net, after taxes, $122,358.

P R O P E R T Y .— Operates 70 miles o f  streot railway; 60, 70 and 90-lb. T  
and girdor rails; gauge, 4 ft . 8 Mi n .  Power and light primary lines aggre- 
?ating 1,644 miles and serving 16 communities; 2 gas plants, serving Char

i anti Greonvillo with 87.5 miles o f  mains; water plant serving Anderson 
with 26 milos o f  mains Loases Savannah Power C o.'s  plant near Anderson; 
capacity, 3.000 h .p . Total capacity o f plants oporated. 24,000 h .p ., o f  
which 19.000 h .p . is hydro-eloctric generation. Also has favorable con
tract with Southern Power C o. for the purchase o f additional power.

OFFICERS.— Pres.. Z . V . Taylor; V .-P ., A . V . Ilarrill; Sec.. W . O. 
Partner; Troas.. EL C . Marshall; Gen. M gr., E . F. T aylor— V. 97, p . 241,

PIEDM ONT & N ORTH ERN  R Y . _
O R G A N IZA T IO N — Incorp. on Feb. 24 1911 in South Carolina, and on 

or about July 1 1914 took over the properties o f  the Piedmont Traction C o. 
and the Greenville Spartanburg & Anderson R y. C o. The system will ulti- 
matoiy extend from G urham, N  C .. to  Greenwood. S. O .. 320 miles. In 
M ay 4914  • before the consolidation actually took place, the road was op- 
orated In two sections ( 1 ) 23M miles extending from Charlotte to Gastonia, 
which division was known as the Piedmont Trac. C o ., and (2) 93.5 milea 

fro,m Spartanburg to Greenwood, S. O .. with a 10.5-mile branch 
t l 11 V olton Anderson, which was known as the Greenville Spartanburg 

b o .8®ctlon from Charlotte to Gastonia was opened for 
“^aritic April 3 1912 and the section from Greenwood to Belton and Ander
son In N ov. 1912. The lino from Belton to Greenville was completed and
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ODer.ed for traffic a month later, and tho extension from Greenville to 
Spartanburg was opened up March 23 1914. A branch line ^omdleimo 
Tiim-Hnn to Belmont 3.19 miles, was opened March 1 1910. i ower is ou 
tained from Southern Power Co., which is controlled by tho same interests.

STOCK AND BONDS—  D a te . In teres t. ^ u t s ^ n d i n ^ .  M a tu r ity .  
Com stk $15,000,000 ($100)-- - - - -  -- ---- --$ 1 0 ,0 0 0 ,0 0 0  . - - . - - - . - 19 5 4
First mortgage $50,000,000? 1914 5 g J-J Seo text July. 1 1954

($1,000). gold...........c* n tflln t. at Farmers Loan & Tr. Co., IN\ . \  ., trus.
1st M coll notes $8,500,0001 1914 5 g J-J See text July 1 1919

000 & $100) not inter 1 Int. at Farmers Loan & Tr. t o . ,  JN. x . , mis. 
Bon Is.— Of tho .$50,000,000 authorized, $10,000 elT'l^wholepledged as security for tho $8,500,000 notes. Red. at option of co.. In whole 

or pSrt, any int. date afte? July 1 1914 at 105 and int. Of the notes, it is 
reported that a majority of them have been takenscribers to tho road. The remainder will be held in the treasury unou 
disposed of in a like manner. ,ln* «frnr

E a r n in g s .— For year end. Dec. 31 1915, gross, $1,010,54< .n o t, attei 
taxes $398 287. In 1914, gross, $949,914; net, after taxes, $324,34o.

R O A D_-Owns and operates 2314 miles from Charlotte1 to Gastonia,
93.5 miles Spartanburg to Greenwood, S. C ., with a branch from Belton 
to Ynderson, 10.5 miles. A branch lino from Belmont Jet. to Belmont, 
3.19 miles, was opened March 1 1916. About 202 miles of line, which will 
complete the line from Durham, N. O., to Greenwood,■ s ;  G., (320 ̂miles).are 
contemplated, and, while no definite plans have been ^
ported that tho completion of.those lines is manifestly toevitaWe. Equip 
ment consists of 23 motor-driven trolley cars, speed capacity bO miles per 
hour; 8  baggage and express cars; 8 trailer cars; 2  observation parlor cars
and 157 freight cars. , ,  0  w  a t no- V -POFFICERS.—Pres., J. B. Duke, N. Y .; V.-P., W. S. Lee, v. f . «  
Gen. Mgr.. E. Thomason; Sec., N. A. Cocko; Aud. & Ireas., 1. L. Black, 
all of Charlotte.— V. 99, p. 199, 748.

C H IC A G O , IL L . , , . „
AURORA ELGIN & CHICAGO RR.—Third-rail electric and trolley. 
ORGANIZATION.— Is a consolidation In April 1906 of the Aurora Elgin 

& Chicago R a ilw a y , the Elgin Aurora & Southern Traction Cm and the
Cook County & Southern RR. V. 82, P-1279-6 2 i , T11r5Wnirhbi a letter Illinois under law applying to steam railroads. Pres. L. J. Wolr. In a letter 
dated Mav 20  1909 (V. 8 8 , p. 1618),stated that system is in the main on 
private right of way or protected by 50-year fra n c h ise s  or grants without 
limit.”  Does freight and express as well asp. 490. Has exclusive contract with the Metropolitan West wide Lievatou 
t0  Stockholders' voted OctV 18 1910 to purchase the Oftc- .TL116^ 0  n *
8rfi5 ^ngem^nts ̂ \^e ̂ e w f^ a ^ 0̂  ith^th^efemrai ^Trust^o .'of^ClScago' 
the Citizens’ Savings & Trust Co. of Cleveland, and tho Bankers Trust Go. 
of N. Y .. to purchase tho Elgin Aurora & Southern 1 st M . bonds, due 
June 1 1916, at par and int., on presentation on and after Juno 1 U lb. 

STOCK AND BONDS— D a te . In terest.

: : :■  J / ,  I S  JrftL
F1s¥5“oOo!ooo"ijSl1 l” S“ .^S?(ll® ™ t O i l ' s " .  *  T o S S v e  f a i l j t e o

Spo text c*&r*tf 1 In N. Y . Trustee, North. IY. Go., Ghlc.
Colli trust noTes$800",000 red.l 1915 6 g Q-J 8P fio°°oiovo T mat, ini-m nK  --(Citizens Savings & Trust Co., Cleve., Trus.
A E & C Ry first"mortgagef 1901 5 g A-O 15 2,700,000 Apr 15 1941

$3,000,000 ($1,000). goldjAmer. Tr. & Sav. Bank. Ohlca, ^ ô ru?^®?-cannot bo called----------tf (interest payable in c l}ica(?o.'ind Ĵ ' ' r .X^FK;
Elgin A urora & Southern first ( 1901 5 g J-L> - l ; ? ® 8 ,9 ™9mtge, $2,000,000 ($1,000) Int. at Amer. Tr. & Sav. Bank, Chicago 

cold sinking fund _ c*tf Trustee, and First Nat. Bk., N. Y . City 
%tock.— Pref. stock was 5% cum. until April 1 1909: since 6 % cum. 
B o n d s .— Of tho $15,000,000 (originally $25,000,000. but raluced1 in 1910) 

1 st &  ref’g bonds, $1,214,000 arein treas., $4,223,000reserved for priorliens 
and tho balance for improvements, extensions and self-supporting acquisi
tions, under rigid restrictions. They are not subject to; call now. See V. 
8 8 , p. 1618. Collateral trust notes are secured by deposit of $1,067,000 1st 
and ref. mtge. 5% bonds. Int. payable in N. Y. and Cleveland. V. 100,p 811. O n  t h e  A u rora E lg in  & C h ic. Ry. a sinking fund  of $50,000 por ann.
Eegan on April 15 1911. See V. 74. p. 726. $300,000 have been retired
Oil tho Elgin Aurora & South, bonds s in k in g  fu n d  Is $17,000 per ann. first 
5  years and $25,000 ann. thereafter; $432,000 have been purchased and are 
now held In sinking fund. , T„ , „  1nn„ lxr Q., „

D iv id e n d s .— First dividend on pref.— 1 M %—paid July 1906 (V. 82. p. 
1436), and tho same amount quarterly up to and including April 190J. 
July 1909 dividend increased to 1K%  and same amount paid quar. to 
Aug. 1 1915. Oct. 1915 div. omitted (V . 101, p. 1012) and nono paid since. 
On common first dividend—‘M %— Oct. 7 1907. In 1908 to 1913, mcl., 
3 % yearly. In 1914, Jan., M 4 ;  April, M %: July. M %; Oct. div. deferred
(V 99 n 894. 968). and nono paid sinco. ___„

REPORT.— For year ending June 30 1915 in V . 101, p; 1091.
Y e a r  e n d in g  G ross N e t  (.after Other D e d u c -  D iv i-  B a la n c e ,

Ju n e  30—  E a r n in g s .  T a x e s). In c o m e , lio n s . d en d s . fo r  Y e a r .
1914-15.____ $1,968,137 $608,790 $1,091 $443,438 $186,000 def.$19,557
1913-14 2,094,157 697,365 2,027 418,759 279,000 sur. 1,633

Latest E a r n in g s .— For 8 mos. end. Feb. 29 1916, gross, $1,317,415, not, 
$476,916; interest and taxes, $323,616; reserves, deprec n and amortiza-
tl0ROAD!—Operates^’rom^th^Ave. station in City of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Aym. Chicago: thence on its 
own line to Wheaton, with lines from Wheaton to Elgin, Batavia. Geneva 
and Aurora; also from Elgin to Carpentorsvillo, Dundee. 8G Charles, 
Geneva, Yqrkville and Bristol, and a lino from Wheaton through West CM- 
cago to Geneva. Total single track. 169 miles. Third rail, standard T . 
100 lbs.; track rails, 80 lbs.; interurban and city lines, 60- 10 0 -lb .T  and girder 
rails; 114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other
^OPFIOERS.’— Pres., L. J. Wolf, Cleveland; V.-P., M . J. Mandelbaum: 
V.-P. and Gen. Mgr.. Edwin C. Faber. Wheaton, 111.; Sec. and Treas..
H. C. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Aud., H. A. Nev-ins Aurora III. E x e c u t iv e  o f f i c e s .  Hippodrome Bldg., Cleveland, Ohio.—
V. ’loo, p. 555, 811, 900; V. 101, p. 1012. 1091.

CHICAGO SURFACE LINES.
Under the title of Chicago Surface Lines tho properties of the Chicago 

Railways Co. and tho Chicago City Railway Co. are now being operated 
as a single system under tho control of a joint board of operation in. accord
ance with an agreement between tho two companies and the unification 
ordinance which became effective Feb. 1 1914. Whilo uml°r fho

agreed basis. For tne two years ending aau. oi unn "u  J‘Co. received as its share 59% of the income rema ning after tho pay
ment of all operating expenses, including taxM and maintenanco. the other 
41% of tho income going to tho Chicago Glty Ity. Co., including the 
Calumet & South Chicago Ry. and the Southern Street By*, and, begin
ning with Feb. 1 1916 and until the expiration of its franchise In 1927, the 
Chicago Railways Co. will receivo 60% of the so-called residue receipts, 
and the Chicago City Ry. (Including the Calumet & South Chicago and 
the Southern Street Ry.), 40%. The plan provides (or a c c e n t  faro 
throughout the city on surface lines, also through routing of cars from ono 
division of the city to another. See details of tho ordinance and the 
agreement for unified operations under date of Dec. I 1913 111 v. 98, p. 
1693. An order permitting the State Attorney to file quo warranto pro
ceedings to question the legality of unification ordinance was denied in
M prrCoposm:<m to' Unite ̂ Surface and Elevated Lines.— See remarks under
ChS lr ik e  awT m ^ A g r e e i n e n t —  A strike for higher wages and othor con
cessions which tied up tho surface and elevated linos of tho city fo ra  little 
over two days was called off June 16 1915, the men agreeing to submit all 
differences to a board of arbitration of three members. Mayor Thompson 
being chosen tho third arbitrator. The board awarded Increases benefiting 
all employees of the surface lines, about 14,000 in number, Including J.000 
trainman who received an advance of 3 cts. an hour for the first year and 
4 cts. an hour for tho second year’s service. ’Ihe maximum wago was in
creased from 32 cts. to 35 cts. an hour. Tho changes were effective as 
of Juno 1 1915 (V. 101, p. 212). Tho Elevated Co. lator exocuted a now 
wago agreement, granting substantial increases In pay, which was approved 
by referendum of tho employees, on practically tho same basis as that of 
tho surface lines arbitration agreement.

REPORT.—Of ontiro system for years ending Jan. 31: .
Y e a r  e n d in g  G ross O p era tin g  Residue i.Inn rt i __  Earnmas. Expenses. Receipts. C.C.Ry.sW 7o L ‘Eys.̂ yj /o
iq i^ -ifi $31 690 761 $21,041,356 $10,649,405 $4,366,256 $6,283,149
l l i U t : : : : :  3i,966:o48 1 9 ,8 8 9 ,2 7 5  1 2 ,0 7 0 ,7 7 3  4 .9 5 1 ,4 7 7  7 ,12 5 ,2 9 0

OPERATIONS.— Henry A. Blair, Pres, of tho Chicago Railways Co., In 
his report for tho year endmg Jan. 31 1915, stated that tho Chicago Surface 
Lines carry more than 1,100,000,000 passengers a year; servo a territory 
of approximately 190 squaro miles; own 1,000 miles of track within tho city 
limits and have over 2,700 double-truck paasonger cars in da ly uso

B o a rd  o f O p eratio n .—Chairman Henry A. Blair, Leonard A. Busby, 
Charles O. Adsit, Wallaco Heckman, Harrison B. Riley, John M , Roach.
^'V'Executive Com m ittee.—Leonard A. Busby. Chairman: HenryA.BIalr.

OFFICERS.— Pres., L. A. Busby; Sec. & Asst. ’Ireas., F. D. Hoffman, 
Treas., M . B. Ordo. ______

r - m r 4 nr» CITV *  CONNECTING RYS.— A collateral trust.
Formed in 1910 under a trust agreement, to over tjio stoelc of ‘ he 

Chicago City Ry., together with the securities of the Calumet & Houtn 
Chicago Ry., tho Southern Street Railway, the Hammond Whiting & Last 
Chicago Ry. and the Chicago & Western. Thesei propert asi comprisei ap
proximately 491.83 miles of street railway In southern division of Chicago 
and vicinity. See outline of plan in V. 90. p. 558. 625. Trustoo, Chicago
1 ion ^ p d l^ l9^1913 tho 111. Supreme Court affirmed the decision of the 
Superior Court of Cook County in  tho suit brought by Clarence II. Vennor, 
which held valid the agreement dated Jan. 1 1910, creat ng the Chicago 
City and Connecting Rys. Collateral Trust (V. 96, p. 1364, 1627). An 
appeal was taken to tho U. S. Supreme Court, but in Nov. 1914 suit was 
dismissed. See "Chic. City R y.’r in V. 99. p. 1527.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .
Com part certs 150,000 shares........... s-a 150,000 shs. See text.prnp ,v1Pt- pppf-o o^o non shares    s-a 250,000 shs. Jan lb, 7o(-.
Coll *trust mtgo $’22,000,000? 1910 5 A-O $21^790,000 Jan 1 1927

gold sinking fund c*&r*tf jlnt. at 1st Tr.&S.B.Ghic., Trus., or in N .Y , 
P a rtic ip a tio n  C ertifica tes .—  Preferred participation shares have no par 

value but are entitled to preferential cum. divs. aggregating $4.50, also, 
after com. partic. shares shall havo received $4 in any year, the remaining 
surplus, not exceeding in any year $1,000,000, shall be paid ratably, A, to 
nrnr and 3A  to com., but in no case will tho pref. certfs. be entitled to more 
than $7 each per annum; also havo preference upon distribution of trust 
fund to tho amount of $100 each and accumulated dividends.

B o n d s .—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink, fund of $105,000 of bonds p. a. began M at. 1 U lo . 
Bonds aro redeem, for tho s. f., or as a wholo, at lOo and int $210,000 
havo been redeemed. In case of purchase of property of the Chicago City 
Ry. by City of Chicago, or termination of trust agreement of Jan. 1 1910, 
then bonds aro redeemable at par and accrued interost. See V. 00, p. 5o8, 
625. Bonds aro listed on N. Y . Stock Exchange. V . 94, p. 1118.

Stocks a n d  B o n d s D ep o sited  to Secure  the C o ll. T r .  B o n d s .
Stocks (p a r ) . a  B o n d s  (p a r ) .

Chic. City Ry., value $200 per $100 sh-f}*-97! ’999 Nono
Calumet & South Chicago R y ................ iiMnR’noo ...........
Hammond WMting & East Chic? By 11 nbOO’.OOO n".000,000 now 1st 5s 
Chicago & Western.................................. *72,000 *7‘U90°

T o ta l.................................................... S30.443.900 $1,074,000
a Under provisions of the trust mortgage these respective issues of bonds 

each as an entirety may be converted into capital stock of tho respective
companies to an equal amount. __. . _  , orl

D iv id e n d s .— On pref. part. ctfs. $2.25 per sharo was paid seml-an 
from Juno 1910 to and incl. July 1914. In Jan. 191o rate was reduced and 
$1 25 was paid; July, $1 25. In Jan. 1916 rate was again roducod, 75cts. 
being paid. V. 102, p. 152. On com. partic. ctfs. $1 por sharo was paid 
semi-annually from Juno 1910 to and incl. July 1912. Nono paid sinco.

REPORT.— For calendar year (V. 102, p. 344):
n a i _______—-—In c o m e --------------* B o n d  B o n d  Other D iv s . o il S u r p .
Y r .  D iv s .  Other. G ross. In terest. R ed em p . D e d . P a rtA ih s . I n c .

1015 1 704 352 110*811 1,815,163 1,094,750 105,000 58,114 500,000 57,299
1914:i:964:771 87,255 2.052,026 1,100BOO 61 113 875.000 15 912

C om m ittee.— Chairman, Harrison B. Riley, S. M . Felton, James B. I or
gan, John J. Mitchell, Samuel Insull, John A. Spoor, B. E. Sunny, E. K. 
Uoisot and L. A. Busby. __ _  „ , , r n , „  o , 0 , , , 0OFFICERS.— Sec. & Troas., W. W. Crawford.— V. 94, p. 349, 1118,
1683, 1744; V. 96, p. 419, 1555, 1772; V. 98, p. 452, 610; _V?99, p. 1-13. 
1831, 1908; V. 100. p. 473; V. 101, p. 2143; V. 102, p. lo2, 344.

(1) Chicago City R ailw ay—An electric road.
U n if ie d  O ocration  o f  S u rfa c e  L in e s .—Beo “ Chicago Surfaco Lines for 

details of unification ordinance under which the lines of this company 
aro operated jointly with those of the Chicago Railways Go. as a single sys
tem under the control of a joint Board of Operation.°ORGANIZATION.— Incorporated in Feb. 1859, and has extensive sur
face road privileges In the south division of Chicago. In June l.908 entered 
into a contract with tho Commonwealth-Edison Co., by which tho Chicago 
City Ry. agrees to buy all of Its electric power from that company until 
Juno 1918. Tho railway has abandoned Its producing plants but retains
ltSiVcw Ordinancesand f r a n c h i s e s '— O n ^ o b . 4 1907 tho City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at tho city-election_on April. « l.)07 and formally 
accepted by the company s board of directors on April 15 1907. Suit to 
set aside franchise was dismissed In April 1912. V. 9 L P- 1 Ann®xtended outltno of theso ordinances, one to the Chicago Olty Railway Co., 
and covering tho lines operated by that company, and tho other to the Chi
cago Rys. Co., and covering the lines of the formor Chicago Union Traction 
Co. (now tho Chicago Railways Co.), was given in V . 84 J?. 1123. lho valuo 
of tho tangible and intangible property of the Chicago City Ry. at date or
tho ordinances was fixed at $21,000,000. 'T110. ^ 7 i°rnpann vear^ lm  ^Ixthorized bv it Is given the right on I<eb. 1 or Aug. 1 of any year, on six 
months’ notico, to purchaso tho entiro property oftho two systoms, or either 
of thorn, at their valuo at date of ordinance, plus tho cost of rehabilitation 
anti extensions, including fair allowances for construction profit and 
brokoran,o” . But if tho properties aro acquired for operation by a pri
vate corporation, for its own profit, tho purchase price Is to bo increased
on%__barring tho case of a private company which might bo willing to
turn over to the city all profits above 5% on tho cost o f tho Investment. 
Tho companies aro limited during thoir operation to an Interost roturn 
of 5% upon tho agreed value plus the cost of rehabilitation and exten
sions All net profits above this aro to bo divided on tho basis of 55%

AT fTf 4-̂  K.if O /InPIolh In anv VfiJir Is tO 1)Qsions All nec proucs auovo tins aro tu uu uivmou on mu c 
to the city and 4 5 % to the companies, but a doficit in any year Is to be 
mado good out of tne profits of subsequent years. After April 15 1910 the 
companies are required to set aside 6 % of tho gross receipts for maintenance 
and repairs and an additional 8 % or the gross receipts cover renowals 
and depreciation. Whatever portion of the two funds is not used remains 
In tho funds and passes to tho city or its llcensoo upon purchaso. But if 
the two funds aro not sufficient for the purposes named, the companies 
npn nhli?Tfp(l to sunnlv additional funds. Tno franchises granted by the 
ordinances^in'un^U Feb  ̂ 1 1927. Purchase price of tho property Jan. 31
19On Jan’ 29° 1912 City Council passed an ordinance providing for tho ac- 
oulsRion by Chicago City Ry. of city lines of tho Chicago & Southern Trac. quisltion oy i^nicago x,u,y ^  lattep wag sold at foreclosure in Feb. 1912.
Tho lines outsido tho city were takon over by the Chic. & Interurban Ry.

Str ik e  a n d  W age A g reem en t.— Seo “ Chicago Surfaco Linos.

P o n d s .—There is no limit to the amount of bonds that may bo Issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchaso by the city or its licensee, and only in such caso, Ithe bonds may bo 
called as a whole, for payment at par and int.. on any Int. date boforo ma
turity. V. 84, p. 1488, i550. Bonds aro listed on Chicago Stock Exchange 
(V. 98. p. 386).

D IV ID E N D S.— In 1893, 24%: ISW-lflOO. 12%: Jn 10)4%! In
1902-09, 9%; in 1910. 16%; In 1911.1 1 A % : in 1912. 11%. in 1913, 1014%. 
In 1914 9%: in 1915, 8 %; in 1916, March, 2% .ROAD, &c. (incl. Southern St. Ity.).— Company owns 334.73 miles of 
single track, all now operated by olectricity. Systom covors tho South Side
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May, 1916.] ELECTRIC RAILWAYS 27
«L »«.lcag5 vcxtendln^ from tho centre of the business district south to 70th Street and between tho South Branch of the Chicago River and the Lake.

REPORT.— For 12 months ending Jan. 31 1916. seo V. 102 »  IK, 7 
'Ih° combined results of the “ Chicago Surface Linos" under the Unifica

tion Ordinance, which wont into effect Fob. 1  1914. were- gross $9 inon  
<01; operating expenses, S21.0tl.356; residue rocoipts, $10 619 405 

In co m e A cco u n t C hicago C ity  R a ilw a u . ’ '
1916.

$
1915.Propor. of resi

due receipts
T(41% )........... 4.366,256 4.951,477Joint acct.exp. 
int. on cap. 
inv. & So. St.
Ry.netearns. 3,500,467 3,612,889
Not earns.. 

City’s propor
tion (5 5% )..

865,789
476,184

1,338.588
736,223

„  , 1916- 1915.Com s propor- $ «
tion (|5%T)__ 389,605 602,365

Int. on cap I.z. 2,507.908 2,416,914
Inc. from op. 2,897,513 3,019^279 

Other income. 81,582 279,548
Net income. 2,979,095 3,298,827 

Int. on bonds. 1,565,555 1,529 410
Dividends . . (8) 1,440,000 (9) 1,620 000

mu ... * * . , Balance----- def.26,460sur. 149,417
x  Tho interest on capital investment”  is that certified by board of 

supervising engineers, as provided by the ordinance of Fob. 11 1907.
OFFICERS.— Chairman Ex. Com., L. A. Busby; Pres Leonard A 

Busby; V.-P., H. B. Fleming; Sec. and Troas.,F .D . Hoffmann; Aud., John 
J- Duck. \ . 98, p. 905, 911, 1244, 1692, 1919' V 99 n 1527 m'?l' v 
100, p. 981. 1164, 1831; V. 101. p. 212; t  102, p. 2507l058. 1157. ’

$> ,£ °,lu 'net & s °uth  Chicago Ry.— Electric.
d« t i u J n r 1 rTriiPirv,1? ” ° L  sA" rf ace Li. n ™ r r 800 "Chicago Surfaco Linos”  for details of Unification Ordinance of 1914, under which tho lines of this com
pany are operated jointly with thoso of tho Chicago Railways Co. as a sin
gle system under tho control of a joint board of operation. n
El2'trk-A^ ? o ^ ION,‘7 I5 a consolidation formed in 1908 or the Calumet R y ' and S9ufh Chicago City Ry. in accordance with tho 
nra11!5!,,0!  (,)r^ ni!LnC0 Passocl by tho City Council Mar. 30 1908. Lines ®r® ? cii tcd tj} tIle south division of tho City o f Chicago. Tho ordinance 

>uutil keb. 1 1927 and provides that tho city is to reooivo 
t r,e^ P ta after allowing for operating expenses, taxes and depreciation and 5% on present value, together with amounts expended for 

Improvements and extensions. Unification ordinance of 1914 establishes 
a i-°e n t  fare and universal transfers. City may purchaso property^ on 
p £b. 1  or Aug. 1  of any year upon six months’ notice for present -val.,« 
^ h c h is  fixed at S5.000.000. pfus amounts expended for improvement^' 
additions and extensions, but only for municipal operation, where n u r i S  
Is made prior to Fob. 1  1927. With an addition of 20% in nr ce citv mav 
also purchase for the purposo of turning property over to other nartl<^?if 
fMsn Mu for.Chicago City Ry. only 12% additional need be paid) b it  this additional sum need not bo paid whore thoso other parties agree to
pV12 n  On Tad"'l°,f aV°V? 5% ,on th 0  Purchasoemic8e0e V . ^
was $ i 0,298?568?' 3 1  1 9 1 6  certlf,ed value of Property and additions thereto 

S to ^ s io .o o ? ),0 0 0 ^ 00) ' . .  D a le - In le r e s L  f f i o o  oo#' M a tu r itu '

call at'any IS?
case city shall purchase property at'par'!and Iint/onany int! d a to f^ N o ^ fd 1

' V I E K ?  31: Bond D i , .  Bt o

i1ii45:l 'l : : : : - * i i|  * ? f l\ 4 f l  $l ? l l

a ,O F F ^rR hS0r0 BrtbO? l f ^ 0 ^ a,r 0" ItlV0r ■̂ ^ ^ S S S l S a ^ l S :
F.^Y^II^UmanT'Aiui:: Jnm J^dluctX^V*,9̂ ' i y g ^ rai^ i>j dV?en('*
1420, 1627; V. 98. p. 1070, 1243. 1603; V. 100?p. 1 8 3 1 ' V' °  ’ P‘ 1088’

(3) Southern Street Railway Co.— A trolley road.
U n if ie d  O peration  o f  S u rfa c e  L in e s .— See “ Chicago Surfaco Line*” 

details of Unification Ordinance of 1914. under which tho llnMnf f f i  „ for 
pany are operated jointly with thoso of tho Chicago Rallways Co 
gle system under the control of a joint board of operation. V UO' as a sin" 

ORGANiZATlON.— Incorporated In Illinois as a reorganization or 
Chicago General Ity., which was bid in at forecisouro s a le o n S o n t 3 <?iqov 
by tho Southern Street Railway Co. V. 85. p. 803. aopt’ 80  19 0 7

Stock?32/100,000 ($10 0 )_____$2*4 00*0 0 8 ' M a tu r it«-

and^^cklssmldTnZs^change^^oZionds im^ou't!111 tbU° '4°  "can'celed
EARNINGS.— Included in statement of Chicago City Ry.
ROAD.— Included In Chicago City Ry.
OFFICERS.— Pros , L. A. Busby; V.-P., W. W Crawford-a™ . _

F. D. Hoffmann; Aud., Jno. J. Duck.— V. 91. p. 'l63l7l712 8  &  Treas’ '
(4) Hammond W hiting & Oast Chicago Railway Co.— A trolley road 
All securities are owned by tho Chicago City & Connecting RyS ‘ 
ORGANIZATION.— Incorporated in Indiana in Jan loin nc

to Hammond Whiting & East Chicago E lectric  Ry. E r a n r h t ^ I UC,COSS? r  
1954. Power Is furnishod by the Calumet & South Chicago R y* exl>ras 1,1 

STOCK— D a te . In terest. O utstandinn  n ,
Stock $1,000,000 ($10 0 ) ................... ............. $1,000 00#' D lv id e n d *■
First mtee. $5,000,000, gold? 1910 5 g F-A l.OOOioOO P'eb'ViQQn

($1,000) . . . ---------- c&rtf 1 Int. at First Trust & Sav. Bank, Chic t * E 0
B o n d s .— Subject to call at 105 and int. E. K . Boisot is also trustee t-

rniROiAD’T 'P w,?s 30.64 miles of track, extending from State lino botw««„ Illinois and Indiana at 108th St.. Chicago, to Whiting, East Chicago and 
Hammond In Indiana, and operates In connection with Calumot &g<?onth 
80-to gT {-Vil! 40 63(1 St’ and Madtson Avo"  ‘ P Chicago. Standard g a u g e -

\£—...A s- SS36 Bte i s
1 9 .1 3 .................  937,981 282.553 19 128 62 380 *2393m

carried in 1914. revenue, 7,146 288 and transfer 329 074 0 1

a r S 'f i c t 'S I f V ? 1 ”  y“ r “ * » « .  K aSTsaii

C H IC A G O  R A IL W A Y S C O .— An electric road 

dotailsZof Cnifi^tton°^OrdinsmcZ??fJi^ 4 ^ u n d erCw ^ ch UtheCllnĴneSf'th ir

comprising the lines of the ^rhactIon’

companies. V. 84 n 338 3QO nnhn a?  j » e s r̂eet railway

r i " ~ s s
and conditions of these ordtoances T  Zcry extemtod oiiufn'e n T f c r ’ 1"

»ags^ 5 ^ s f f l ^ oa ^ s s ,iSf-jsEasa,s* is «ssg sw r(ffi5
$30,779 l875 as o fF e b l ? Q n 7  TO ?H ?^,es “  recognized by ordinance

hmlnn^^S^iJtvf68 for r®construction and extensions, including any contri- 

struction and extensions, exclusive of amounts contr bu t^  for suto^vs

the valuation of the properties February i 1907 as a i i n v i n !, 11?,’8 JH ' 
tio7  o T n m r tf t  that date for reconstruct!^, extension^and addi- fl, “ l i 0 the properties, including any amounts advanced to tho nitv fn r  
JhS „.?-i?f _llib?r? ys ln. the .downtown business district. In ^ s e

CH IC A O O  & INTORURBAN T R A C T IO N  CO.
ORGANIZATION.— Incorp. In Illinois Fob. 14 1 9 1 0  to t ito  

proporty of the Chicago & Southern Trac. Co. (sold at torcclosii?o?X°rf ^!°
Vty,Cl V.li9 ? p ’ .t69°7.ltlM Wlth‘n th6  C‘ ty haV ‘ n8 boon acoulrcd by Ghic CUy

STOCK AND BONDS— D a le . In terest. O utstandinn Term,,
Stock, $1,000,000 ($100)....................................... $ .000 000  M a t u r “ U-
Plratmtge, gold (SiOO. $500,7 1912 5 g J-J 1 350 000 Jan 'l'io5o

$1,000), n o s f . ............ c*tf llnt. at First Tr. & Sav. fik.Zohic Tr1.,^ 9! 2
B o n d s .— The autli. amount of 1st M. bonds is not limited iim iT  '0, 

““ Meet to call in whole or in part, beginning with lowest numbor° at ino 
° “  a“ y *nt°ro.st day. There are also $290,000 bonds in treasury' 4 10 2  
• 1 f l  0 0 , ¥ ?̂8 •—P°r year ending Feb. 29 1916, gross, $296 3 4 7 - „ nt $135,221; interest and taxes, $87,253; surplus, $477968! nct'

ROAD'—■Consists1 of 50 miles of line between 119th St and Vinnn„„ 
Road, Chicago, to Kankakco. 1 1 1 . Standard gauge. 70-lb. T ral'ls^” ^

OFFICERS.— Pres. &  Mgr., O. G. Talmadge; V -l> o  1 V. . 
Sec. & Treas.. W. W. Crawford.— V. 94. p. 697; V. 95, p. 968:’ v.l'00,‘p.n67

C H IC A G O  & MILW AUKEE ELECTRIC R R .
Sale.—Tim properties were bid in by tho reorganization com mi Hon 

May 1 1916 at $2,500,000 for tho Illinois division and $2,050 000 tor thn 
Wisconshi division. V. 102, n. 1718. Compare V. 95. p. 817; V 96 

, 1  1 10 l),an ° f  reorganization, it is stated, will provide for thnn'^S'
JS???ii.’i lnCafki tll° underlying 5% bonds at 105 and tor retirement of ro" 
efr <'atos' Holders of bonds on tho Illinois Division and Wiscon*
f lnrH?,iniSn0n aro got flrst and second income bonds or first and second 
1’ArVv in M a l <oi 'f i<;ato's ’ rosi>cctiveIy. Stockholders will roceive nothing1 

1 ?  fO P?1® ! that New York and Chicago bankers hadunderwritten $4,500,000 1st M. 5% bonds on tho reorganized property

the property shall not be p u !^  as ed .M a b ov e  stated8 prior to 1 ^expiration of the franchise, the city iovenanta that u ' ^ n ^ ^ n 1927, th!

(with no r e o n i r f l m o n f ^ V 1? Property itself for municipal ownership liffi of tim municipal operation), at any time during the

but ?hoClice0nsbee M

thero8ven°t b°fnb^ the>f « ' ™ y w f l f a S  to s^Jh ^ s h ^  a fhsM iento “ ‘ "r  0™,, RPch Purchase; or (2 ) such purchase (if mad^wUhin said 20  ,̂carK • mustbe consummated expressly subject to the lien of tho 1 st
= Sa.^Vef ^ ° , n atc ^ CXplrat,0n ° < ^  20 T ^ ^ ^ S S ^ S S S i
to^ho^Oity *of Chicago_ hnt0y1hSilon is mad?, for, sPedaI compensation ft,. . y ur onicago, but this compensation is payable onfv nut- nf 
Die surplus earnings of the company after paying or providing for ah oS-

city as to certain accounts). ‘ P’ 1 8 8 1  for dIsPute with

C0 ISp?inKy s,ha I b? fully paid and discharged, the S e r fb r l  o f tho 
r f f h t f i W (1ab y Messrs. A. O. Bartlett, Chauncey K^ep Charlra

1,“ r y A -
Titi?Z i Ur i l tw n  ° f  C h icago  C o n so lidated  T ractio n  P ro p ert ies .— On Dec 27 1 Q10  Judge Grosscup confirmed the sale of the Chic. Consol. Trac Co and Ita 
eight underlying companies on Nov. 30 1910 to Andrew Cooke and tho
waro%ohe(Vtt910 1 ft s >Pi 2 ^  m n  the City n,mlts to the Chicago Rail-

S r S f j S s K S i  i , T 8}t - m i  i
Towm  Rv Iquwhh.> yh th0  CoUnty 'fraction Cou (now the ChiSg# & Wes? On^?ovRr i QiW 2 ‘ h no connection with the Chicago Railways Co? onat.'Vm̂ L * *9}0 a deposit agreement was entered into by the holders of tho 
vM?m» *??,. ? !  the Chicago Consolidated Traction and its sub sidiaries pro- 
Arnn^^r<vb*^°collaJ?ge i-ho said securities for Chicago Rys.oCo Purchase Motley 4% to 5% bonds and Adjustment Income 4 % bond3 both dated
o?exch1an1g1easedo,vat9 irlnng 1  1927' For dc^crlotion of bonds and terms OI v/tit„ng,8J Bie,r v '91> P -1384, and compare V. 90, p. 1613'V 91 n 214

Str ik e  a n d  W age A g ree m e n t.—Seo “ Chicago Surface' Lines P‘
a m r £ ^ e d ® 2 ' ^ « g f k o 1M

nfThorihio by the Yerkes ratate on the guaranty of the bondsor tno Chic. Consol. Trac. Co. by the Union Trac. Co v  qs n  i i  ss
add?ttona? i Pj U• Comm, granted permission to issue ’$2*726 000additional 1st M . bonds, of which $1,500,000 have been Issued. ’U

StoSc™$100A000D .B0.N.DS“ . .  DT i: lnteTeSt- °% T e ntox<'S’ See'text^’
F m nn0mgage, ( Sootext). ’ ? 1907 5 P -A "  $54 455,000 Feb 11927($1,000) gold...........C&rtf Int. at Harris Trust & Sav. Bk , Chic Trus
Consol mtgo, gold.................1907^ H a5 % F° rbMSte  toxt ^ ^ ^ 9 9 7

B o n d s Covering City Lines of Former Chicago Conlol Traction 1 1927

& ^ f ^ . S - o o o 0* ^  1 1 k11̂ 13 T r -A  Say- Bank. Chic.^Trustee!Adjust Inc M  $2,500;0"0'0 goW 1910 4 ^  M ay f 500 000
($ 100&$500) (non-cum)c* t f ( Central’# rS r t£ o . o f^ I lU C M c iS ^ T m s t^

a n S n f Tu m ran m aLSt0iCk o f tho company, which is issued in the nominal 
? eren mac ê the subject o f a trust agreement dated Aug. 1 1907 and executed Jan. 25 1908, by and between the S S S m  win 

ways C o. and Messrs. Adolphus C? B ^ tllt t  Chauncey K ^ p  & l e L  H
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Hulburd Albert A. Sprague and Charles G.Dawes, as depositaries, and 
Central Trust Co. of New York as custodian. Under this agreement 
the stock serves as a basis for the issue of the parhcipahoncerii/tcato, 
representing in all 265,100 equal parts. Series 1  consfate of.30,800 parts, 
Serifw 2 of 124 300 parts. Series 3 of 60,000 parts and Series 4 of 60,000 parts. 
l £ l «  1 . 2  and S arTentitlcd. in the order of priority named, to cumulative 
dividends of $ 8  for each part, beginning with year ending Aug. 1  1908 .and in 
the distribution of capital to $100 for each said part. Seri,m 4 is entitled
to anv remaining profits or capital distributed. V • ,85 , p. " 2 ,  „„ y,°  Dividends on participation certificates $er. 2  we limited to M  on each cot- 
tiflcate so Ion)? as more than 50% of Series O bonds remain outstanding, 
and therSiftor to $5 per certificate untU the remainder of Series C b on *  
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its 58 per certificate (beginning with the year end*?g Aug. 1 
1908). but only when earned, and after payment of all accumulations o 
sinking fund and of dividends on Series 1. . .  - rf,hahlil-

Bonds.— First m tge . bon d s are Issued on ly  to  p rov id e  funds for  renaoui 
tat ion extensions & c T h e y  m ay be  redeem ed at par and accrued  interest 
on  any  ln “ tnd a y  T h e  b o n d sV a v e  a first lien on  the entire property  
rights7and franchises o f  the com p a n y . T h e  a u t h o r i ^ l s s u e  lim ited to  
the aggregate o f  the am ounts a p P roved from  t im e to  tim e b y  the boar a  o 
Riin«*vLsing engineers. O f th e  bon d s reported  outstanding, SoOO.OOy are 
hePd b y  trustees as security against any  ju d gm en t ' [ ^ e h  P ^ s ib 'y  c o u k l^ e  
recovered  in various litigations going on . See full particu lars o f  b on d s. 
p rop erty , & c .. in V. 8 6 . p . 545; V. 8 8 , d . 1436, 1619; V .  90. p . 302; V. 93. p . 
162 B on ds are listed on  the N. Y . S tock  E xch ange. „  . .The consolidated mortgage bonds consist of the following: Series A,
I ssued, 517.403,200, of which $1,006,000 are in the t êJ‘^ yTf n4 .1 7d?Ri )® issued only for acquisition of additional property, Series B, $17,164, 
475 and Series O, $1,399,036. Series O bonds have sinking fund of $250.- 
OOO’per annum, if earned, which began Aug. 1 1908. but “ara*1paid. $1,196,000 Series A bonds have been retired. See particsBara, V 86  d 1223; V. 93, p. 1724. O f the remaining Series B. bonds. $4,000 are 
in treasury. $2.600.664 Series C bonds have beer' retired by sinking ftrnd
and cancellation. Bonds of three series bore int. at 4% until l'eb. 1
t h p u r c h a s e M m ie y  M tg e . bonds bear int. at 4% per ann during first 5 yrs.. 

hereafter 5% per ann. They are red. at par and Int. on any int.
A d ju stm en t In co m e M tg e . bonds are red. at par and in t. on  any  in t .d a te  

In terest ?s  p a y a t Z  on ly  i f  earned and is n o t cum ulative. P aym en ts o f  
4  % each w ere m ade on  May 1 in 1913 to  1916 inclusive.

Interest on both purchase-money mortgage and adjusts 
mortgages payable at company’s office or at agency of compan.

DIVIDEND.— An initial dividend of $4 was paid Nov. 15 1908 
Series 1 participation certificates. On Sept. 1 1909 58 was paid ° “  Seria l 
certificates. None to Oct. 1912, when 56 was paid. In Fob. 1913. 5b M ay, $6 : July, $6 ; Aug., $4. In 1 9 1 4 , Feb., $4: Aug., $8 . being fall pay
ment of all arrears. Feb. 1915 div. of $4 was paid June 5 ( V. 100, I^ b ) - 
The Aug. 1915 div. of $4 was paid Sept. 1 1915. hob. 1 J16  div. uoterrea. 
n Feb. 1914 initial div. of $2per sh. was paid on Series 2. In 1915, June, $2

R O A D __Comprises 515 miles ol track (Including 128 miles of the
former Chicago (Consolidated Traction Lines). 473 miles of track laid with
grooved rails weighing 129 lbs. to the yard.

EQUIPMENT.— Operates 1,907 double-truck "pay-as-you-enter’ cars.
REPORT.—The annual report for year ending Jan. 31 1916 will be found 

in V. 102,p. 1343. Tho combined results o f the ‘ Chicago Surface Linra for 
the year were: in gross, $31,690,761; operating expenses, $21,041,356, residue 
receipts, $10,649,405.

In c o m e  A cco u n t fo r  Y e a r s  e n d in g  J a n .  31.
S h a re  o f  * A d ju s t -  I n t . ,  5% , B a la n c e , ——-'O f which U.

Jtrs R eels m en ts. on  I n v .  D iv is ib le . C ity  ,55% • C o. 4o /o «
’ 15-T6-$6,283,149 D r .$20,327 $4,230,975 $2,031,847 Ĵ '14-T5- 7,125,296 C r . 55,106 4,116,762 3,063,640 1,685,002 1,378,638

* A p p licab le  to  previous years.
In c o m e  Statem ent (N o n -P a rtn e r sh ip  A ccou nt) fo r  Y e a rs  e n d in g  J a n .  6 1.

1916. 1915.
Chic. Rys.,45%. 914,331 1.378,638 
5% on investm’t4,230,975 4,116,762 
Misc. interest.. 168,247 210,765

Gross income.5,313,553 5,706,165 
D educt—

1916. 1915.
S $

250,000 250,000
17,828 16,436
89,203 123,446

Sk. fd. res. acc’t 
Fed. income tax 
Corp. exp. & adj.

Total deduc..4,982,981 4,989,004
ToLinLonbcls.4,625,950 4,599,1221 Net.................  330,573 717,161;

OFFICERS.— Chairman of Board ol Directors and Pres.. Henry A. B air. 
Vice-Presidents, Seymour Morris a n d J .E .  W llk le ,S e c ..F . L . Hupp, 
Trpas M B Ordo—-V. 100, p. 139, 1078, 1256, 1343, 1671, 1745, 1831, 
2084? V. 101, pV 129, 212, 369; V .102, p . 250. 344. 1219. 1343.

CHICAGO & WEST TOWNS RAILWAY CO.
ORGANIZATION.— Tncorp. in Illinois in 1913 as a consolidation of the 

County Traction Co. and the Suburban RR.
STOCK AND BONDS— D a te . In teres t . O u tstan din g. M a tu r ity .

: : : :  j % “ "
n K r  i  3. T & iM .

EARNINGS.— For year end. Dec. 31 1915, gross, $505,061. In 1914, 
gross, $503,651; net, after taxes, $156,436.

ROAD.— Owns and oporates 72 miles of track, serving tho suburbs west
°*GFFIC}ERS.— Pres., Willard M . McEwen; Sec. & Treas., Charles N. 
Hebner; Gen. Mgr., F. L. Butler. V. 97, p. 443, 660.

O R G A ? n z A T I n c o r p . Sept. 20 1913 in Illinois to take over the 
lines in Evanston, 111., formerly owned by the County Traction Co. (now tho
^ ^ ''rarich ise?—Tho *00rapally^was granted a new 20 -year franchise.

STOCK AND BONDS— D a te . In teres t. O u tsta n din g . M a tu r ity , 
Stock, $500,000 ($100)-------  - - - - ------------------------ »^0.000 - - -  - - - - - 
First mtge bonds, gold----- c*/ 1913 6 g F-A ?.7,°’rv? nhlr TriiaRedeem at 103 and int------/Int. at Mcrch. Loan & Ir. Co.,ChIc., Trus.
GS . - a ° X da-6f"3% of"outstand"lng"bonds frolS 1917................

EARNINGS.—For year end. Juno 30 1915, gross, $150,835; net. after 
taxes, deprec’n, &c., $43,171; Interest, $20,310; surplus, $22,861.

ROAD.—Length of single track, 9.76 milos. 85-lb. rail. Gauge, 4 ft. 
8)4 ln‘ . ^OFFICERS.— Pres., Clement O. Smith, Milwaukee: Vice-Pres.. &  Gen 
Mgr., Charles F. Speed, Evanston; Sec., George Allison, Milwaukee, 
Treas., J. J. Lewis, Evanston. ____

r m r  a g o  FI FVATED RAILWAYS.— (See M a p  on  p a g e  29.)—A vol 
unUirv association  sim ilar to M assachusetts E lectric C om panies

U n ific a t io n  o f  S u rfa c e  a n d  E leva ted  L in e s  a n d  C o n stn ic lio n  o f  ^Strays. 
Efforts have been made from timo to timo to bring about tho merger, or 
unified operation, of tho elovated and surfaeotractionlinosand to e  the con
struction of a subway to relievo tho congestion of!those 1 nes *he loop 
district, but so far without avail (V. 96, p. 651, 1364). Such plans, now 
over are still under consideration, and pursuant to an ordinance passed by 
the Chicago  ̂City Council on Jan. 31 1916 a commission of engineers has

W '  °° ‘ - I t i g ^ U
rToUowPtag £ S £ S B £ % ? 3  nogotiaUons M e ^ C i t y  C a ^  to April

using tho Loop for that purpose, and to establish free transfer stations 
botweon said trains and trains of Metropolitan and Oak 1 ark companies. 
Seo V 96 p. 1364. 1627. On July 28 1913 City Council passed an ordin
ance to that effect, and at midnight Nov. 2 1913 tho plan becam operative.

As the nroiect for uniting under one control the elevated railway and sur- 
f a £ r  o l  dli $ C h k £ gowm  not carried out by July 1 1914. the Common
wealth Edison Co. purchased from the syndicate which underwrote the 
pref. shares approximately 200,000 shares of Chic. El. c.om :
$6 ,000 ,000  in accordance with the terms of an agreement said to have been
eilAs<to valuations^  city's and company’s experts, seo V. 94, p. 1507.

ORGANIZATION.— Organized In 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. R R .,Eiov. RR and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companira); also, if it so elects, stocks o f the 
ilnion Consol. Elev. R y.. Chicago & Oak Park Elev. Ry.% Chicago & Oak 
Park Elev. R R . and Chicago & Elmhurst R y., which companies are con
trolled by tho afore-mentioned companies. These roads operate about 
189 54 miles of track. Tho physical properties were valued at about 
$90 j)00,000, exclusive of franchise valuations, or S84.386.294, excluding

RR.. Nor,r r tr
RR. and South Side Elev. RR. were given the option of two offersi fmr do- 
positing their stocks; one to receive full cash.for their holdings, and the 
nth or to receive Dart cash and part stock of the Chicago Elev. ivys. sgo 
S S S  In V. 92e.Pp H98 AlVthe stocks have been turned In a snudl 
remnant of Northwest. L prof, being bought in Aug. lOKL V. 97, p. 728.
In July 1914 the National City Bank offered th® 514.000.000 gold notes 
(Y. 98, p. 1992), the proceeds of which, together with the saleiof $ / .0 0 0 ,0UQ 
10-vp debentures and $12,500,000 bonds of the Northwestern Elev.
R R^w^e us^dToretfce^?he $30,000,000 3-yr. notes which matured July 1

June 16 1913 State Attorney 
Hoyne filed quo warranto proceedings in the State Circuit ^ u r t  against 
thoM et. West Side, South Side and Union elevated raUroad cos., claiming 
fViof thov violated their State charter by issuing watered stock. V. 97, p. 
17*72 <5n Nov. 17 1913 Judge Scanlan in tho Circuit Court dismiMed tne
proceedings^because of a technical defect in failing to charge fraud in the 
Rsuanco of the alleged "watered stock. An appeal was allowed direct to 
the Sunremo Court V . 97, p. 1425. On Apr. 24 1914 the Supreme Court 
affirmed the decision of Judge Scanlon of the Circuit Court and dismissed

under "Chicago Surface Lines." 
Fa vo ra b le  S f e n  - T h o  U. S. Supreme Court on June,21 1915 decided 

in favor of tho companies in tho litigation betweon tho estatei of Edwin P. 
Brand and tho elovated railroads for damages for construction of 
"downtown loop” , because of insufficient proof and without consideration

as reported below are the Joint obligation 
of mo^M^ropoUtan West Sldo, NorthwOTtem and South Side Elevated 
pompanies, and not of tho Chicago Elevated Railways.

STOCK AND BONDS— D a te . In terest. < ^ ^ n d i n g .  M a tu r ity .
Common, 250,000sharos............................. ?«n'nnns6 s' s'eetext-—
^ • ^ • S o t S t e g ^ S S j  1914 5 ? W  $14.000.(wd ju ly^l 1916

Ŝl̂ OOO) $14,000,000---c*{llllnois Trust & Say. Bank, Chic., trustee.
“ S S F 00 600 iS?t. its&  c i j e r N ^ r 41914 5 g F-A 2.050.060 |S « o « .

guaranteed by endorsem’t_<Commercial Tr. Co. of Phila., Trustee.
Stock.—Com. and pref. shares expressed at par value of $100 each. The 

pref. stock is redeemable at $ 1 0 0  and accrued dividends.
N o tes  are redeemable on any Interest date on 30 days’ notice at par and 

In/ Tnt na^ble In N. Y . or Chicago. They are secured by pledge of 
substantially^all of tho stock of the Northwestern Elev. Ry., the' Metrop. 
Woit side Elev Rv and the South Side Elov. R R ., having a total par value 
of $36 291 000, and securities of and claims against Chicago & Oak I ark 
Elov. Itr T (not including $5 9 2 ,0 0 0 . face value of receiver s certificates and 
equipment notes owned), aggregating $1,709,372. V. 1 0 1 . p. ijo» . uoo. 
notes aro red all or any part, when drawn by lot at par and Int. on any int.
^ ‘ p l̂OS*. a^ h^ ^ 'idp !yros9 as’abovVl^athotJohit1 )bi^atlon^of the MoUopj^

Feb. 1 1917 to Aug. 1 1926, $102,000 each Fob. 1 $103,000 each
Thev are cruar. by end. on each ccrtlf. by tho Met. Wist Side Eleve,# North
western E^vfknS theSouth Side Elev V .100 p. 53 Series "B ”  mature 
$110,000 semi-annually from Teb. 1 1927 to Bob. 1 1929.

D iv id e n d s .—On prer.. Initial div.— 1 H %— , , i ; 00, and 1913, 6 % . In 1914. March, 1)4% : Juno, 1H%.  None since. 
EARNINGS.— Combined earnings (Intercompany rontals deducted): 

a r n i*  Met Other In terest. D iv l -  B a la n c e ,

estm mk,usM iH n  « f i1913-14 8  182,861 (Form of statement changed) 1,164,378 l3,3^u
Income account o f Chicago Elev.

pref. partlc. shares, $480,000; surplus, $4,698.
OFFICERS.— Pres, of constituent cos., Britton I. Budd; Sec., W . V.

Griffin: Comp., Edward A. Brion.
TRUSTEES.— Henry A. Blair, Samuel Insull and Sam 1 McRoberts. 
EXECUTIVE COMMITTEE — Samuel Insull, W. A. Fox and Ilonry A. 

Blair.GOVERNING COMMITTEE.— Samuel Insull, Henry A. Blair, B. I;

n  S 11
v .  100. p. 8 8 . 228; ▼: 101. P- 448, 1885. 1968.

(1) Metropolitan West Side Elev. R y — An electric road, 
ORGANIZATION.—Organized in Illinois Jan. 16 1899. .fPCC?8®^^® 

Feb. 3 1899 (per plan In V. 67, p. 126) to the R a ilro a dI Co. sold under fore
closure on Jan. 4 1899. Franchise expires April 7 1J42.
^ STOCK AND B O N D S - D a te . In teres t . O r t s t a n r f o M a M f e & c .

Pref ,D5% non’-c? $’(?,00(r,000l 11 I I I :  “ T : : :  8,707,600 See text.x l ui * u /o awu-v, vi/.v/uv/ ,
First mortgage, $10,000,000 

($1 ,000 ). gold.............c*tf
Ext mortgage, $5,000,000 

($1,000), gold, red at 105 
on any interest day on 4 
weeks’ notice.----- ;r-.-c .

1898 4 g F-A 10,000,000 Aug 1 1938
Cent. Trust Co., N . Y .. and G. Sherman, Tr. 
Int. at Cent. Trust Co., N. Y . and Chicago. 
’ 1901 4 g J-J a5,0 0 0 ,00 0  July 1  1938
Northern Trust Co., Chicago, Trustee. 
Interest at company’s office in Chicago, or 

Central Trust Co., New York.wpi’W  notice............._c*tf Central T ru st uo., lnow lorn.
Equipment trust certificates— See undor Chicago Elovated Railways.

a  $567 000 Included In this amount Is held by Chic. Elev. Rys. coll, trust. 
The extension mortgage of 1901 covers tho extension as a first lien

, 1 liS °iiS i?q,Metcd 1M98,006 b o *  of Uni™ dom oU d.tk  iblovMod 
LATEST EARNINGS.— See Joint statement under Chic. Elov. Rys.
N o I S S r a t e  rep o rts n ow  m ade fo r  the s u b s id ia ry ’ co m p a n ies .
DIVIDENDS.— First div. on pref. stock, 2 ^ ^ ,Â ®b ’q128] nnrv°l $ 0? of earnings for year ending Feb. 28 WOO): then 2 /0^ A \ i g . 3 l

Jnno” l ) i%  ’ 1  Am initial div. of 3-10 of 1% was paid on com. stock Dec. 31, 
1912’ l / b e c  1913 1 2-10% was paid. Dividends not now reported 
as ali tho stock'is owned by Chicago Elev. Rys.

ROAD — From terminal station at 5th Ave. westerly abcut 6)4 inlles.

owiied hi fee. 286nmtor cars. 284 coaches ^ d  £  miscellaneous 
On March 11 1905 the cars of the Aurora Elgin *  Chicago uy.

Plaines River, about 3.3 miles of double track. V. 79. p. iTOd.
Pi»nq n T Budd; Sec* 3c Treas., W • V. Griffin, Auu., 

T ° B FMcRae*’ Gon M ^ ., E. O. Noe. Office, 72 West Adams St.. Chi- 
ca 'go .-V . 9 l!'p  336; p. 396. 456, 1436; V. 93. p. 469.
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(2) Northwestern Elevated RR.
ORGANIZATION.— Incorp. in Illinois. Road was formally opened 

for business on May 31 1900. V. 70, p. 1049. F r a n c h is e s  extend beyond 
the maturity of the bonds. .

In Sept. 1901 the Union Elevated RR. was acquired. The Chicago Ele
vated Rys. provided the cash to take up the $18,000,000 Northwestern 
Elevated 1st 4s which matured Sept. 1 1911.

On Aug. 21 1911 stockholders authorized $25,000,000 1st M . 5s (V. 93, 
p. 527). None of these bonds sold at the time, but In July 1914 $12,500.
000 were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 
disposed of by them.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Stock, $5,000.000................................................. $4,946,400 ............. ..
Prefstk, 5% n-c. $25,000,000______  M-S 4,944,400 See text.
1st M $25,000,000 red as a? 1911 5 g M-S 12,500,000 Sept. 1 1941

whole at 102 & int on 301111. Tr. & Sav. Bk., trustee, under mtge. 
days’ notice ($l,000).c*tf (Central Tr. Co., N . Y ., trustee und. sup. M.

Equipment notes________ tf ------- 6 % 48.000 See text.
Equipment trust certificates of 1914—See under Chicago Elevated Railways 

The 1st M . bonds are an absolute first lion, subj. only to the Union Elev. 
RR. 1st M . 5s; also secured by deposit of $528,000 Union El. 5s. The re
maining $12,500,000 Northwestern bds. may be issued only for cash cost of 
betterments, extensions and add’ns acquired after July 1 1914 under certain 
conditions. S in k in g  fu n d  of 1% outstanding bonds payable annually 
beginning Sept. 1 1919.

N o tes — Equipment notes payable In installments of $16,000 Nov. I each 
year from 1916 to 1918. Amountwasoriginally$160.000,but$112,000.paid. 

LATEST EARNINGS.— See joint statement under Chicago Elev. Rys. 
N o  sep a ra te  reports n o w  m a de fo r  the s u b s id ia ry  c o m p a n ies .
D iv id e n d s .— An initial dlv. of 1 %  was paid on pref. Oct. 18 1909; in 1910, 

Jan., 1%; April, 1%; July, 1%; Oct., 1%; In 1911, Jan., 1%; April, 1 % ;  
none thereafter to March 1912, when 2% was paid. None In 1913. Divs. 
not now reported, as entire stock is owned by Chic. Elec. Rys.

ROAD.— Miles of single track: Owned, 40.64 m.; operated under con
tract, 16.64 m.; total, 57.28 m. (of which 7.62 m. side track). Right of way 
is all owned In fee except at street crossings.

Under an operating agreement with the Chicago Milwaukee Sc St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. Ser
vice on new track elevation to eliminate grade crossings was commenced 
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912. 
All track oper. (incl. loop), 61.28 miles. 80-lb. T. rails. 230 motor cars, 
202 coaches and 4 miscellaneous cars.

OFFICERS.— Pres.. Britton I. Budd; Sec. Sc Treas., W. V. Griffin; Gen. 
Mgr., E. C. Noo; Aud., T . B. MacRao. V. 95, p. 818; V. 98, p. 1920; 
V. 99, p. 1131; Y. 100, p. 230, 399, 1079, 1350.

(a) Union Elevated Railroad.
Is used by all th<- Chicago elevated roads and Is owned by Northwestern 

Elov. RR,; receives H e .  for each passenger carried, besides all expenses fir 
operating, repairs and taxes. F ra n c h is e  expires in 1945.

BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
IstM .$5,000,000,g($l,000)cpt 1895 5 g A-O $4,472,000 Oct 1 1945

Interest at Chase Nat. Bank, N . Y .,and 111. Trust & Sav. Bank, Chicago. 
B o n d s .— Of the $5,000,000 bonds issued, $528,000 are deposited as se

curity to r the $12,500,000 Northwestern Elev. 5s.
ROAD.— The loop is 2.02 miles in length, double-tracked (80-lb. rails) 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren Sc State streets to connection 
with South Side El. R R ., which is leased to the latter. V. 97, p. 522.

(3) South Side Elev. RR.— (“ Alley Elevated” ).— An electric elevated 
road.

ORGANIZATION.— Successor January 1897 to Chicago Sc South Side
R. T . RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74. 

. 477. F ra n c h is e  expires March 26 1938. Leases the Chicago Junction 
~ ., which see below.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .

Stock, $10,231,400__________ _____  Q-M $10,231,400 See text.
First mortgage, $8,000,000,1 1904 4H g J -J  8,000.000 July 1 1924

gold ($1,000).......... -_c*tf  jlnt. at 111. Tr. Sc Sav. Bank, Chic., Trusteo.
Equipment trust certfs.— See under Chicago Elevated Rys.

B o n d s .—Are subject to call at 105 and interest.
D iv id e n d s .— First dividend of 1% (out of earnings for four months endlDg 

April 30 1899) was paid May 1 1899; then Sept. 1, 1%; Dec. 30, 1%. In 
1900, 3% . In 1901. 3 H % .  In 1902 to 1907. Inclusive. 4% yearly. In 
’08, Mar., %  %; none until June ’ 10. when 14 % was paid; Sept., 14 %; Dec., 
14%. In 1911, March. 14%: June, J4 %: July, extra div. of$5 .90. (V.93.
p. 164). In 1912, March, 114%; June, 214%; Sept., 114%: Dec., 114%. 
In 1913, Mar., 114%; Juno. 114%: Sept., 114%. In Dec. rate was In
creased and 114% paid. In 1914. Mar.. 1)4%: June, 114%. D iv id e n d s  not 
n o w  m a de p u b lic , a s  en tire  slock is  ow n ed by C hicago  E leva ted  R a ilw a y s .

REPORT.—See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos.

ROAD.— Owns elevated road In operation In Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec
tricity was Introduced as motive power late In April 1898. Operates 430 
motor cars, 52 coaches and 14 misc. cars. On 16.24 miles of structure has 
a total of 36.50 miles of single track main line incl. 6.22 m. leased. Also 
has 9.66 miles of side-track, making total track 46.16 miles.

OFFICERS.— Pres., Britton I. Budd; Sec. Sc Treas., W. V. Griffin; 
Aud., T. B. MacRao; Gen. Mfgr., E. O. Noo.— V. 8 8 , p. 296, 371; V. 90, 
p. 304. 367. 373. 978, 1426; V. 92. p. 264, 320, 597, 1437; V. 93, p. 164, 528.

(a) Chicago Junction RR.—
ORGANIZATION.—Organized in the Interest of the South Side Elevated 

RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 2 0  years), rental being Interest on bonds, 
taxes, &c. Franchises are without limit.

STOCK AND BONDS— Date. In terest. O u tstan din g. M a tu r ity .
S tock ........................................................ .............. See text. — .............
1st mtge, $2,327,000, gold! 1905 4 g M-S $2,327,000 Mch. 1 1945

($l,O0O), guar p & I___ c* I First Trust Sc Sav. Bank, Chicago, Trustee.
B o n d s .—Are subject to call at 105 and Int. In event oi consolidation with 

South Side Elev., this issue of bonds is to be retired. V. 80, p. 871. Bonds 
are guar., p. & 1., by Chic. June. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568.

ROAD.—Consists of an elevated road (from Junction with South Side 
"L ”  at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed In May 1908.

OFFICERS.— Pres., John A. Spoor; V.-P. Sc Sec., H. E. Poronto; Treas.,
R. B. Thomson; Asst. Treas. & Sec., J. W. Austin; Aud., O. O. Chaco.— 
V. 87. p. 346. ______

CHICAQO &  OAK PARK ELEVATED RR.—
R ece iversh ip .—On Nov. 13 1911 Judge Kohlsaat appointed Samuel 

Insull receiver for the R a ilr o a d . V. 93, p. 1386. On Dec. 29 1911 re
ceiver was authorized to Issue $2,000,000 receiver’s certificates for Improve
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N . J., was appointed receiver for the R a ilw a y  C o .  V. 94, p. 123.

F o rec lo su re .—Judge Kohlsaat in the U. S. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due Is $5,080,984. Up to May 15 1916 road had not been sold.

S a le  o f  S e c u r it ie s .— On June 20 1912 Geo. H. Church bid in for $256,000 
the following securities formerly owned by the Chic. Sc Oak Park Elev. Ry.-, 
$859,000 Lake St. Elev. RR. 5% inc. bonds; demand notes of Chic. Sc 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910, 
aggregating $1,989,528; $5,850 Lake St. Elev. RR. Inc. bonds scrip. At 
Sheriff’s sale in New York on Jan. 26 1912, Mr. Church bid In for $2,000 
all title of the Ry. Co. In the foregoing bond and notes, also some $473,000 
additional notes of the Railroad Co., and In certificates for 91,651 17-40- 
shares of Chic. & Oak Park Elov. RR. V. 94, p. 1763.

The Ohlc. & Oak Park Elev. R y . was Incorp. In New Jersey on April 22 
1904 to hold the securities of the Chicago Sc Oak Park Elevated R a ilro a d

fc£

Co., formerly the old Lake Street Elevated RR., reorganized por plan In 
V. 77, p. 1874; V. 78, p. 1392. Northwestern Elevated owns 51% or stock. 
F ra n c h ise  expires In 1930.

STOCK AND BONDS— D a te . In terest. O utstan din g. M a tu r ity .
Stock ...................    $10,000,000 ..................
Lake St El IstM,  $5,000,000, ( 1893 5 J-J 4,432,000 July 1 1928

guar by N W El________ tfi American Trust Sc Sav. Bank, Chicago, and
l Central Trust of Illinois, Chic., Trustees.

Income mtge, $1,000,000_________  5% 128,600 ----------------
Equipment notes_____________    189,000 __________
Real estate mtges..................      0,862 ----------------
Receiver’s certfs, $2,000,000---------- ------------  758,000 .............—

B o n d s .— First mortgage bonds assenting to reorganization wore stamped 
subject to call at 105 and int. on any interest date. The old income bonds, 
with the exception of $128,600, are held in treasury of the railway company.

ROAD.— Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop In Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. Total 
single track, 22. 51 miles. 186 passenger cars.

REPORT.— For years ending June 30 for R a ilr o a d  C o .
1915. 1914. 1913. 1912.

Passenger earnings_____ $805,676 $834,385 $816,950 $835,505
Other earnings............... 38,006 44,420 74,87 39,916

Operating expenses____

Other incomo.

Fixed charges.

$843,682
603,394

$878,805
629,681

$5862,737
633,409

$875,421
611,074

. $240,288 

. 4.362
$249,224

3.714
$229,328

4,313
$264,347

3,515
$244,650
433,845

$252,938
430,749

$233,641
399.956

$267,862
444,555

$189,195 $177,811 $166,315 $176,693
RECEIVER.— Samuel Insull.— V. 92, p. 1435; V.93 p.407, 6 6 6 , 939, 

1386,1785; V. 94. p. 123, 206. 278, 1763; V. 97. p. 175; V. 99. p. 969, 1213.
UNION CONSOLIDATED ELEVATED RY.
ORGANIZATION.— Formed In 1896 and built from Union Elovated at 

5th Ave. west to Market St.; thence to Metropolitan W. S. EL; total,
1-5 mile of track: Is operated by the Metropolitan West Side El. F ra n c h is e  
expires Oct. 7 1945.

On July 7 1914 Judge WIndes in the Circuit Court held that State Attor
ney Hoyne should be prevented from proceeding against the company on 
the ground of overcapitalization. See Item under caption of Chicago 
Elevated Rys.”  in V. 97, p. 1425, and also see V. 99, p. 199.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a t u r it y .
S tock ................................ ........... .......................... $1,000,000 __________
Series “ A " 1st mtge, gold.l 1896 5 g M-N 453,000 Nov 1 1936

gu p &i by Met W SE l.cptlG . Sherman, V .-P.Cen.Tr. Co., N .Y ., Trust
Mortgage $1,000,000, of which $500,000 series " A . ” V. 63, p. 1065. 

Of the $500,000 Series “ A " bonds. $453,000 are outstanding (of which $48,
000 held by Chicago Rys. Coll. Trust); $45,000 are In treasury and $2,000 
unissued.

OFFICERS.— Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec. and 
Treas., W. V. Griffin.— V. 99. p. 199.

C IN C IN N A T I, O H IO .
CINCINNATI & COLUMBUS TRACTION CO.— A trolley road.
R ece iversh ip .—The Union Sav. Bank & Trust Co. or Cincinnati, trustee 

of both mortgages, was on April 12 1913 appointed receiver of company, 
floods and Inability to meet maturing bond Issues being assigned as the 
cause. V. 96, p. 1156. Int. on both mortgages is in default. Plans for 
reorganization are being considered.

ORGANIZATION.— Incorp. Jan. 21 1903. F r a n c h i s e s  expire In 1930.
For decision of U. S. Supremo Court handed down on Nov. l l  1912, hold

ing that the B. Sc O .  Southwestern and the Norfolk & Western (steam) 
roads cannot be compelled to grant physical connection with the company, 
see V. 95. p. 1402.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common, $1,250,000 ($100).................................  $979,500 ........... ........
Pf 5% cum $1,250,000 ($100)..................... .......... 925,500 ...................
First mortgage, $800,000, J 1905 5 g J-J 600,000 July 1 1913

g o ld ................................ c*(int. at Union Sav. Bk. Sc Tr. Co., CIn..Trust.
Second mtge notes, $250,000/____ 5% 148,000 Jan 1 1914

(int. at Union Sav. Bk. Sc Tr. Co., Cincinnati.
B o n d s .—The denominations of the first mortgage bonds aro. respectively, 

6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. Thoy can be called at 
any time at par. Bonds originally matured July 1 1909 but were extended 
for 2)4 years. V. 89, p. 102, 720. On Jan. 1 1912 thoy were again ex
tended 18 months. Second mtge. notes fell due July 1 1912 but were 
extended for 18 months to Jan. 1 1914.

EARNINGS.— For 12 mos. ending Dec. 31 1915, gross, $132,356; ex
penses, $92,398: net, $39,958.

ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put In complete operation in Feb. 1908. Standard gauge, 70-lb. T rail.

OFFICERS.— Pres., II. II. Hoffman; V.-P., Lewis Soasongood; 2d V.-P., 
Harry J. Gibson; Sec., William Topio; Treas., O. J. Goldborg.— V. 94. 
p. 278: V. 95. p. 1402: V. 96. p. 1156.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.— Steam and electric.
ORGANIZATION.— Formerly a narrow-gauge steam road, but now 

operated by both electricity and steam. Under Ohio law remains a steam 
road. F r a n c h i s e s  perpetual. In Sopt. 1911 entorod Into a management 
agreement with the Felicity Sc Bethel RR. and tho Ohio River Sc Columbus 
RR. (a steam road). V. 93, p. 796. On Jan. 1 1914, however, manage
ment changed and the Ohio River & Columbus was again divorced from the 
other two roads. Has contracts to supply electric current for municipal 
distributing systems of Georgetown and Bothol, Ohio.

F a r e  D e c i s i o n .—On Feb. 17 1914 the Ohio Supreme Court sustained the 
right of this company and tho Intcrurban Ry. Sc Terminal Co. to charge 
10 cents from Cincinnati to California (Ohio) and Coney Island (Ohio), 
both now forming part of Cincinnati. V. 98, p. 610.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock. $1,500,000................................................... $1,500,000 ...................
1st mtge, $1,000,000, gold/ 1902 5 g J-J 1,000,000 Jan 11932

($1,000)...............- ......... c*(lnt.at Union Sav. Bk.&Tr.,Cln..Tr..&lnN.Y
Fel Sc Beth 1st M $100,000, g j 1905 5 g A-O 100,000 Oct 11935

($1,000), not callable...c*(lnt. at Union Sav. Bk. & Tr., CIn., Trustee.
ROAD.—Operates 53.7 miles from Cincinnati southeasterly to Russel 

vllle, including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
The Felicity Sc Bethel has 8.5 m. of track between the points named In Its 
title.

OFFICERS.— Pres., Sc Treas., Henry A. Ilatgh: V.-Pros., W. J. Thom
son; Sec., A. L. O. Henry; Gen. M gr.. A. II. Elfner.— V. 93, p. 229, 796; 
V. 98. p. 610.

CINCINNATI LAURENCEBURQ & AURORA ELECTRIC STREET 
RR.—A trolley road.

R e c e i v e r s h i p .—On June 23 1913 Judgo Warner at Cincinnati appointed 
F. B. Shutts of Florida receiver on application of Pres. J. O. Hooven, who. 
It is stated, loaned tho company $125,000. On Dec. 28 1914 O. E. Hooven 
was appointed receiver upon the resignation of F. B. Shutts. The company 
suffered damago from the 1913 flood. V. 96, p. 1839.

ORGANIZATION.— Incorporated In Nov. 1898. F r a n c h i s e s  expire In 
1924 and' 1925.

Tho Wast End Rapid Transit Co. was incorp. on Sept. 3 1915 in the 
Interest of tho company to give it an ontranco into Cincinnati by building 
a lino from Anderson’s Ferry to tho intorsoction of Third and Race streets 
in the city. A franchise, unlimited in timo, was granted the company 
on April 18 1916.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common. $750,000.................................................  $750,000 ...................
Pref, 6% cum, $250,000..................... Q-J 58,900 ......................
First mortgage, $750,000___ J 1899 5 g J-J 750,000 July 11919

($1,000), gold...... ............. (interest at Un. Sav. Bk. Sc Tr. Co.. Oln.. Tr.
STOCK.— Pref. stock was Issued for money assessed on capital stock. 

No Interest has been paid.
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EARNINGS.— For year ending Juno 30 1915, gross, $125,776; net, $47, 

087; fixed charges, $43,824; surplus, $3,263-
ItOAD.—Operates 37.89 miles of track from Anderson’s Ferry, at Cin

cinnati, to Aurora, Harrison and Lawrencoburg.
OFFICERS.— Rec., C. E. Ilooven.— V. 78, p. 2011, 2383; V.96,p .1839.

CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.— Incorporated in Ohio in Sept. 1902 and purchased 

franchises and rights of the Clnclnnat Milford &  Eastern Traction Co.
STOCK AND RONDS— D a te. In terest. O u tsta n din g . M a tu ritu

Common, $ 1 ,000,000 ($100)................................. $1,000.000 _______
Pref, $650,000, 5 % cum------- --------- ----------- 649,425 No dlv. yet.
First mortgage, $500,000, K/ 1905 5 g J-J 441,000 July 1^1925

($500)_________________ _ n u n . »(/ r r u v . o a v . n a . s  i t . vjo., uinBonds.—Are subject to call at any time at 110. See V. 81, p. 264. Darnings.— For year end. Dec. 31 1915, gross, $90,351; not, $8,475. 
In 1914, gross, $101,390; net, $13,330.

ROAD.—Operates 37 miles of track from Cincinnati to Blanchoster. 
Gaugj, 5 ft. 2 In.; 704b. rails. Enters Cincinnati over the tracks of the 
Cincinnati Traction Co.

OFFICERS.—Pros. & Gen. Mgr., Chas. O. Harris; Aud. & Pur. A gt.. 
R. G. Ware.— V. 81, p. 264; V. 100, p. 53.

INTERURBAN RY. & TERMINAL C O —A trolley road.Receivership.—On Oct. 1 1914, on application of the Westinghouse Elec. 
& Mfg. Co., a creditor for $2,500, Charles S. Thrasher of Cleveland and 
Charles M . Leslie of Cincinnati were appointed receivers. The Westing- 
houso Co. charged that the company had defaulted in tho payment of in
terest on its bonds and is insolvent. Tho company joined in tho applica
tion. See V. 99, p. 969, and 1052.

ORGANIZATION.— Incorporated In Ohio on Nov. 3 1902 and Is a con
solidation of the Cincinnati & Eastern Electric Ity., the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of 1st mtgo. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue was cancolod. In 1908 a now mortgage mado, as below.Rate Decision.— On Nov. 19 1915 tho Ohio Supremo Court affirmed tho 
tho decision of tho Circuit Court of Hamilton County holding that tho com
pany is obliged to carry passengers for a 5-cont faro betweon Pleasant Ridge 
and Kennedy Heights and tho business section of the city.

STOCK AND RONDS— D a te . In terest. O u tsta n din g . M a tu ritu
Common, $2,500,000 ($100)................................. $2 500 000
Pref $1,000,000 ($100) 5 % ............................... i 000  000  ...................
First mortgage, SI,650,000,/ 1908 5 J-J See text ........... 10 2 8

gold — ------------------------tflln t. at Citizens’ Sav. & Tr. Co.. Clov. Trus
Bonds.— Only $122,500 of bonds were actually issued, tho remainder 

being used as collateral lor loans, but on Feb. 7 1916 tho Citizens’ 
Savs. & 1  rust Co., Cleveland, as trustee, sold at foreclosure $1,324,000 
S Ji ’J? }*?*jds used as collateral to tho holder of a 6% promissory noto for $1,300,000, dated Juno 12 1912.
- , £ aJ ! \ in ? s ~ V<l r. J*®-yoar ending Sept. 30 1915: Gross, $256,799; net, $15,841; taxos, $15,085; net. after taxes, $756.

ROAD.-—Extends from Cincinnati to New Richmond, 22 miles; from 
Cincinnati to Bethel, 33 miles (Including 9 miles jointly operated with New 
Richmond lino), and from Cincinnati to Lebanon, 33 miles. Owned traclc- 

incl. second, main, sidings, &c., 77 miles. Operated trackage, incl. 
traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 244 in. Cars 
enter Cincinnati over the tracks of tho Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail.

OFFICERS.— Pres., Geo. II. Worthington; V.-P., J. M . Hutton; Sec. 
and Treas., C. J. Williams.— V. 85, p. 221, 469; V. 86, p. 285; V. 95, p. 
1331; V. 99, p. 969, 1052; V. 100, p. 140; V. 102, p. 522.

OHIO TRACTION CO.
ORGANIZATION.— Incorporated In Ohio on May 22 1905 and owns 

practically the entire capital stock or tho Cincinnati Trac. Co., the Cincin
nati Zoological Co. and Cincinnati Car Co., besidos a large interest in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co On Julv 6 
1905 lease of tho Cin. & Hamilton Trac. Co. was assigned to this comnanv 
by tho Cin. Interurban Co. and tho latter company placed in liquidation 
This company also acquired the property of the Traction Building On which went into liquidation. *

Favorable  T ax D e c is io n .—On May 18 1915 tho Ohio Supremo Court rn 
versing tho decision of tho Franklin County Circuit Court, held that’ the 
company is not liable for an excise tax on earnings derived from securities 
of subsidiary cos., said tax applying only to earnings of railways from actual 
operations. Tho company Is, however, hold liable for a tax on earnings 
from other sources than mere investments, such as rentals from hnlbilmrs V. 100. p. 1752. uuuuings.

STOCK— D a te . In terest. O u tstanding I n s t  rn *
Common, $10,000,000 ($100)........... Q-J $8,655,00$ Seetext
Pref, $10,000,000, 5% cum............... Q-p 8,500 000 See text
First mtgo. $2,500,000, gold,/ 1911 5 g  2 500 000 1936'

sinking fund ($1,000)------- (int. at Fidelity Trust C o ., Phlla Trustee
Notes $1,500,000 ($1 ,000)-.-. 1915 6 M-S 1 500 000 ’ See t S

Stock.— Further issues of stock can only be made for acquirement of 
othor properties and additions to the present properties 9 roment of 

B o n d s .— First mtge. covers holdings of stock of the Cincinnati Tmetion 
Co. and Cincinnati Car Co. owned and controlledby O h ioT raoan d  ah 
other property and franchises exception Traction cos. ownership of stock in
O. D .  & f .  Trac. Co. and Cincinnati Zoological Co. Bonds aro rwlemuihie 
as a whole on and after Mar. 1 1916, or in part for sinking fund on Mar l 
1912 or any int. date thereafter at 103 and Int. Sinking fund orovidosfnr 
retirement of bonds at maturity. V. 92, p. 726. Amount in sinking fund 
Jan. 15 1916, $297,900. Tho notos mature Sopt. 1 yearly as follow?- 
1910. $200,000; 1917 and 1918, $300,000; 1919 and 1920, $350 000’ the 
proportion of maturities and accrued int. to bo provided before divs’ are 
paid. Int. payablo at Penn. Co. for Ins. on Livos & Granting Annuities 
trusteo. V. 100, p. 1259.

D i v i d e n d s .— First dlv. on pref. stock— 14£%—was paid Aug. l 1905- 
id same rato paid quar. to and Inch Nov. 1915. Tho Feb. 1916 div wasifflmv . Am  Proa Q ohoanfo Inttn.. \r m o  a o't .

» ^ u o u u Til. dUIJ 1 1,1 Z O
.c* lln t. at Prov. Sav. Bk. &  Tr. Co., Cin..Trust.

, ’Yoni . i 11;  on„ 5? cam. They mature $10,000 every six mos. from Oct. 1 1908 to April 1 1918, Inch S er . "B ” are a 1st M .  on 100 new 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, incl. V.91,

i non v. irr 03 ,  notes are 1st mtge. on 50 new cars. They mature
••n-’'0P2. y fJ£m Jan- 1  1912 to July 1 1921. V. 93, p. 526. Series
into 7® Pew^ T cand^ ture S1 7.000 half-yearly from Apr. 1lJ lo  to Uct. 1  1922, lncl. V . 95, p. 889. Series “ E covers 60 new double
truck cars and | 9* ^ ’000  semi-annually from Aug. 31 1914 to Feb. 29

REPORT.— For year ending Dec. 31:
} £ f ~ .......... S 5 2 & 5  82 .4f.729 S 7 &  » 2 2
1 9 1 4  ..................  5.280,674 2,441,898 695.259 1.141,837 604,802
nr ,ThA S incin’, St;,R y- comprises 229.67 miles of track in the cityof Cincinnati, Ohio, extending also to adjoining suburbs. The last cable

T lF E rog pVqrtefm °ie eCtricl7y ln 7,une J?02' Gauge. 5 ft. 244 In.Ob i< ICERS.— Chairman Executive Comm, and l’res., W Keslev 
Schoepf; Vice-Pres., Dana Stevens; Vice-Pros., Walter A. Draper; Sec.7
D. J Downing; Treas.. W. H. MacAlister; Aud.. H, L. Sanders’ 

T ’a?vtz§§nal&’"7;V ’ 91’ p - 1 5 1  • 1327: V. 93, p. 526; V 94? p’. 
lOOi p.‘ 732 Pi8317 ’ 889‘ V ' 96’ P' 1156, 1364’ 1488’ V ’ 98- p ’ 689- 999: V -  

w L (rinclJlnat4 S t^ c t  R ailw ay— Electric.
plrod L7m??f?hoFrran^ti« 0 1  to i 5 0uClnS.,nnati Traction Co. for the unex- ?SQ« - - ™ - franchise granted by the City of Cincinnati on Aug. 13 1896, and all successive renewals and extensions of tho same The rental i.
nntdn^ ^ 0 rPr0,l id!u<1 1̂ dends of 54*% fo r th e fi? s ty ?a r 5 K % for the sec- ®n(! ,,5 /  ̂/k  tor the third and 6 % for the fourth year and thereafter. V 72 
p. 136. h ra n ch ises , it is claimed by company, mature April 22 1946 ' *

bavorabte T ax  D e c is io n — In  Juno 1915 the U. S. Circuit Court of Appeals 
at Cincinnati. reversing the lower court, held that the G ov ern m en ts?  
obliged to return to the Cincinnati Street Ry., Dayton & Western Trac6 Co" 
Columbus Newark & Zanesville Elec. Ry., Ft. Wayne Van Wert & Lima 

and Indiana Columbus & Eastern Trac. Co. about S100 000 
T)InCn?,n=Hnm comPatll°? under tho old Federal corporation tax law? question at issue was whether these companies carried on business 

the meaning of the law, having leased their properties to other cor- 
and,th0,u°nl,y business done by them being to collect and pay out the rentals under the leases. The Court held that they transacted business 

° n) y ‘ PC* JjfT 2&Ttlla5 of the lessor companies. V. 101, p. 212.
Mf A^ANI? AI i ONA- ,Inco p̂?rated June 21 1880 and in 1896 purchased Mt. Adams & Eden Park and Mt. Auburn roads.
atnX ° son nfwnnnONDS_“  l n# r? s L  O u tstan din g. L a s t d ie . ,& c .Stock, $20,000,000__________ $50 6 O-J S18 fill QfiO Soo t a J*

D iv id e n d s .—To and including April 1901, 5 % per’ annum- Julv 1 and 
Oct. 1190! and Jan. 1 «md Aprif 1 1902, 1.3125% each; July i 1902  ̂ Oct 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
? ? ,V an’T^aP,d 4Pril. 1  u 4’ e^ cl1 1-4375%; July 1904, 144%; Oct. 1904^* % . ,  Dividends since have been at tho rate of 6 % per annum and will 
80 the end of lease and its renewals.

TRresy. Kilgour; V.-P., Edward Goepper; Sec. &.
p r<364’ A J ’ Becht’— v - 83, p.1523; V. 84, p. 1551; V. 91, p. 1446; V. 97.

(2 ) C in cin n a ti & H am ilton T ra c t io n .—A trolley road. 
ORGANIZATION.—This company was organized in Aue 1 909 ns a 

& CindnnL°t?TranHM 111 S/re^  Vall.oy ytreet Ry. and the Hamilton Glendale 
Cincinnati Tn7«f™rhan* o  V ’ 7ir’ I4 --4 9 7 - On Sept. 30 1902 was leased to the

» l » S ni91S - » « « S ? i e r SeP*' 30 1003' S55 000- *»
d i } ^ P r,i,2 7  the company filed a suit in the U. S. Dist. Court to have 
M a v . ? ? ' the ordinance passed by the City Council and signed by 

°n the same day, which provided for a 5 -cent instead of a 
O^Tnivf QrlQi^rnTCi nclSn? tl V1  Carthage and Hartwell. See V. 98, p. 1392.

9 *914 Judge Sater in tho U. S. District Court at Columbus held 
V.°99r p a?96 DVa d and ^ u t 0*3 an injunction against its enforcement.

O u tstan din g. L a s t D iv .  
$1,100,000 Apr. T6 , 1 w 

1,100,000 Apr. '16,

STOCK AND BONDS— D a te . In terest.Stock, com, $1,100,000 ($ 100)____ Q-J
s t?£*FÂ Preforred • -Si, lo o .o o o i____ q -j(S160)’ 5 % ,cumulative__ j

,p?F annum is being paid on the pref. stock. The first 
dlty-,.°.n ‘ he com. of H %  was paid Jan. 1 1904 and & %  was again paid on April 1 , July 1  and Oct. 1 1904. In 1905, 1%; in 1906 144%* in 1907 9^7 • 
“ *908,,2%; in 1909, 244%; in 1910.2 44% ; i n l 9  i 1 and 1912,3% ? m 

*9 *3, 1914 and 1915, 4% . In 1916, Jan., 1 %; Apr., 1 %.
« ° A D .-h Owns and operates 31.32 miles of track from the “ Zoo”  In Cin 

Srtn85u °lnH an  t0“ / nd 1 5  P 11'?  from Cincinnati to Lockland. Gauge,
m V u5 / A  e S S S t o I X S S ^  T ' “ “ “  c «- ('«"> "Z & -'

OFFICERS.— Pres., H. II. Hoffman; V.-P., B. L Kilgour- Sec Ac 
V?e9 9 ’, ' i f ' 196JeCht’ aU ° f  Clnclnnati-— V. 75, p. 290, 497, 906; V.98. p.T392;

{111(1 ocuuu kthvxj jm iu  l/U itiiu UlCl. XNUV. IVflO. A 11(3 l1

?%:• AprH,’ iJr -  Nmi(! slilce. l%; JU'y* 1%= ^
y,oar, ending Dec. 31 1915, gross incomo, $734,048; 

N o r O ? $318,750?,J & J S !‘ »lM?78a?' $210’224: <pvldends (May Aug. and
OFb ICERS.-“ Pres., W. Kesloy Schoepf- 1st V -P pv,?? p  rn-,., -  ,  

V.-P., Dana Stevens; 3rd V.-P. and Sec", Walter A Drannr- 
D. J. bowning; Treas., VV.H. MacAlister; Aud., II. L* Sanders’- G m M w ”  
T. Fitzgerald.— V. 95, p- 818, 1473; V. 06, p. 948, 1157 i36fi-’ V 0 7  n f i ’ri 
1505; V. 100, p- 399, 1259, 1752; V. 102, b- 437? ’ ® V ,97,p ’ J°

(1) Tiie Cincinnati Traction Co.
ORGANIZATION.— Incorporated In Ohio on Feb. 19 1901 with an anth 

capital stock of $2 ,000 ,00 0  (which, all except 1 1  shares is owned hv th» 
Seo10VT72C’p°391 t0  U L °  ° VCr Under ICaS° t h °  Cincinnati^^Street u f f  Co

D e c is io n .—On May 18 1915 the Ohio Supreme Court, affirming tho doct 
sion of Judgo Iloffhcimor in Superior Court on Dec 27 1911 held 
company is accountable to city for 6 % of gross earnings from all traffic 
within city Units, including tho part of it retained byinteurban roads 
V ■ lOUf lool*

On July 20 1915 tho Ohio Supremo Court, reversing tho Hamlin Onnritv 
Court of Appeals (which had previously reversed tho decision of tho Superior 
Court), held constitutional tho law requiring tho consent of a malorPtv of
s s s s M s s K s s !  t . u * c"  i,m  « « ■ »  «

At tho election hold April 25 1916 tho citizens voted in favor of a $6  000 
000 bond Issuo for tho construction of proposod “ Rapid Transit Loop.”  ’" 

NOTES— D a te. In terest. O u tsta n din g. M a tu ritu
Eqnotos"A ’$200,000g($l,000) 1908 6 g A-O $40,000 See text

" u "  ^OO.OOOf 1910 5 g J-J 162,000 See text!
gold ($1,000)----------------c*llnt. at Fidelity Trust Co., Pliila. Trustee

p a a s L ^ E

CLEVELAND, OHIO.
C L E V E L A N D  R A IL W A Y  CO.

f ) ,?  tho M u n ic ip a l  T ractio n  C o. having been discharged and
iored^ ? J ? fi hat c°m pany provided for, the Cleveland R y. Co. on M ar. 1 
1910 resumed possession o f its linos under ordinance (see below) o f  Dec. 1909. 
V . 90, p. 626. The lease to M u n ic ip a l  T ractio n  C o. was canceled o f record 

f r a n c h is e  O rd in a n c e .— A new franchise ordinance (V. 89 p 1667) was 
passed in Dec. 1909 by the C ity Council, and accepted b y  the railway co 
based upon the valuation o f the co ’s property as fixed by Judge Tavler The 
ordinance grants franchises to operate on existing roads to M ay 1 1934‘ sub
ject to  the right o f  the city to purchase tho property. In caso o f  purchase 
tho city must pay the capital value o f said property, as fixed bv Sec 16 

t,me o f s,°  mucb o f the capital value as is represented ass.unun8 and agreeing to pay, In addition thereto, all the 
m F and 1‘abilities o f tho co ., and all liens other than
b ')n<lod d°b t upon its property then existing, which bonded debt the city 
shall provide for by assumption, by payment or by taking tho property 
IanjCCtfc I n i T l ? '  be provided V  law at thoy time * On and^after- , * *918 the city m ay designate a purchaser or licensee in place o f 
the city  on payment o f  same amount. On Feb. 17 1910 at a referendum elec
tion the electors ratified the ordinance (V. 89, p. 1667: V. 90 d 167 502) 
?onanm  *.9, 1911 C ity Council passed an ordinance amending that o f  D ec! 
*909 providing, among other things, for additions to capital as required and" 
particularly for the Immediate expenditure o f  $2,500,000 for limits oxtens1 
and equipt. The ordinance also provided that the right o f  the cItV to n?n 
pose exten., betterm ’ts or impts. shall terminate whenever tho unexpfred
5222LP*;S“ ^Jenewal thereof ls ,ess  than 1 5  years- auc* also that d u r i n g S  period the company may operate at the maximum rate of fare and fix tho 
schedules subject to the police power of the city. Provision is^also made for 
S.b®P.se,of surplus earnings during this 15-yr. period, either in the payment of 
cncitiV* ^  or, J*10  creation of a s. f. to purchase securities and reduce capital value. At a referendum election on Nov. 7  19li tho electors ratified the ordinance amending that of Dec. 1909. ’ electors ratified
ivrilr i rei'U 9 1 u?eFurcd franchise from the city of Lakewood, expiring ,̂Iay * *934. which provides for a 3-cent fajre within city limits and a 5-cent 

Cleveland, and gives the city of Lakewood tho right to purchase the 
««I}V,,any 8 li.n.es within the city, subject, however, to tho option of the city of Cleveland to purchase the entire property of the company.

V a lu a tio n .— Judge Tayler placed tho value of the physical property of the 
S S T t S f  at **7-5*l-856 and the franchise value at $3,615,844, total, $21,127,700; agreed value o f property purchased from Forest 
« i tffiet aoo<?'VS1 ’8.0j ’6 0 0 : i;o.tal valuatl°Q. S22,933.300. To this Is added lnt®rp3t rental accrued, making the entire “ capital value” 
$24,091,600. The bonded debt of $8,128,000 and floating indebtedness
S14°67'fia6fU)1 1 Th8e, T?abi2!SqA00? ’ FOrK̂ 9i'4 1 6 ’0? 2  in alI> ls d«*ucted, leaving ®*4'675,600. The valuation is to be increased for tho purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars anF 75% of the cost of remodeling old cars as pay-as-you-enter cars, 
j , . / ' U n d e r  the ordinance, fare to East Cleveland is same as city fare.

other suburbs 5 c. or 11 tickets for 50c., according to contracts. 
Stv *?drr0SJe8 aro subject to tho supervision of the
Vhmnm w  t0  [ 1XC(* 80 to net a return of interest as stated
all UmM ^  m  ° f t!1?  pr° peJty and Permit of the maintenance atwutImSS. a so*calIod interest fund of at least $500,000. V. 89. n 1667 
thn0juva!FsSifam FUn  ̂ *ad s,,30 5300,000 this shall bo prima facie evidence of the necessity of raising the fare to the next higher rate. An experimental
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are of 3c.. with lc . extra for transfers without rebate, wasi tried to see if 
it would yield the auth. int. on capital val.— 5% on bonds, 6% on floating 
debt and capital stock. On Juno 1 1911 authorities ordered the fare re
duced to 3c. cash fare, lc . extra for transfer, but the latter to bo rebated 
when taken up. V. 92, p. 1498; V. 93, p. 1190. On Sept. 1 1914, however, 
the ono-cent charge for transfers with no rebate on surrender was restored, 
as the interest fund had fallen below the S300.000 mark. V. 99, P-608,342.

On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
company the right to transport freight within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile.

ORGANIZATION.— In 1908 changed name from the Cleveland Elec
tric Railway Co. (which had In 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount or $35,
000.000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (having formerly beon $2 3 ,4 0 0 ,0 0 0 ) and 
was paid for in now stock issued by Cleveland Railway at par ($100 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock or Cleveland R y.. the shares of the 
Forest City Ry. being accepted at their par ($100) value.

Early in 1912 made a contract with the Cleveland Electric Illuminating 
Co. for the purchase of power. , t  n i nIn Feb. 1912 entered into an agreement with the North Randall Ry. to 
operate cars over an electric railroad built by that company from the Broad
way line on Miles Ave. to the North Randall race-track and fair grounds, 
314 miles. The road was placed In operation July 29 1912. The North 
Randall Ry. guarantees the co. against loss. After paymont of all oxps., incl. 
Int., the surplus earnings aro to bo equally divided between the two cos.

P u rc h a se  by C ity  D e fea te d .—At tho election held Nov. 2 1915 tho voters 
rejected the ordinance authorizing tho city to purchase the property. Issue 
and sell bonds and pass a franchise as security therefor. V. 101, p. lo5Z, 

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .  
Stock $35,000,000 ($100) . . . .  - —  Q-J *2 6 -8 0 0 .0 0 0  Apr 16. 1H
First mortgage $35,000,000 gl 1911 5 M-S 5 .4 9 5 ,0 0 0  Mch 1 1931

($1,000)_____________c*tf) Interest in New York City or Cleveland.
B o n d s .— Of the first mortgage of 1911. $15,000,000 auth. may be issued for 

85% of cash cost of extensions, betterments, &c., and remaining bonds for 
50% of such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. Citizens Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N . Y ., trustees. V. 92, p. 659.

REPORT.— For calendar year: _ , _  . _ , c„_
C a le n d a r  G ross N e t  Other I n t , ,  T a xes  &  B a l» , Sur»

Y e a r— E a r n in g s .  E a r n in g s .  In c o m e . 6 % D iv id e n d , o r D e f i c i t .
1 9 1 5  ............$8,468,481 $2,685,767 $73,832 $2,344,565 sur.$415,034
m9 1 4 ________  7,692,343 1,812,668 43,334 2,169,256 def.313,254

D iv id e n d s .— First div.— 1J4%— under new franchise ordinance of Dec. 
1909 paid April 1910 and 1J4% quar. since to and incl. Apr. 191b.

R O A D .— Operates 369.5788 miles of single track, of which 343.8754 
milos are owned. Mostly 82, 95, 103 and 141-lb. standard; 103-lb. girder 
rails. 1,399 passonger cars; 8 other rovonuo cars and 189 service cars.

OFFICERS.— Pres., J. J. Stanley; V.Ps., C. F. Erneiy and R. A. Har
man; Sec. & Treas., H. J. Davies: Asst. Treas. Wm. J. Mead; Gen. Mgr.,
G. L. Radcliffe; Aud., Thos. P. Kilfoyle.—Y. 99, p. 815, 969, 1051. 1214, 
V. 100, p. 473; V. 101, p. 1369, 1552; V. 102, p. 800.

CLEVELAND SOUTHWESTERN & COLUMBUS RY.— A trolley road; 
In May 1913 stockholders and Ohio P. U. Commissioners approved a 

plan which, in May 1916, was still held In abeyance, providing for: (1) au
thorizing $2,000,000 6% cumulative preferred stock to be known as 1st 
preferred, present issue to be $1,500,000; divs. Q.-J. (No. 1. July 1 1913). 
Ked. on any div. date, or upon involuntary liquidation, at 110 and divs., 
or in case of merger at 105 and div. (2) The classification of the present 
pref. stock as 2d pref. (present pref. to be exchanged for new 2d pref., share 
for share, the holders o f  present stock waiving accumulated divs.) and fixing 
the divs. to accumulate thereon at 4% for 1914, 5% for 1915 and 6% for
1916 and thereafter. (3) Authorizing a mtge. to Citizens Sav. & Trust
Co., as trustee, to secure an Issue of $25,000,000 5% bonds dated Fob. 1 
1913 due Feb. 1 1943, int. F. & A ., and authorize the issue of $5,103,000 
bonds thereunder for the payment of certain of the bonded and floating 
debt and to retire underlying bonds. See V. 95, p. 1607; V. 96, p. 947, 
1296. 1556. ____ J ,

ORGANIZATION.— Incorporated In Ohio on March 4 1907 and Is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. I or 
terms of exchange see V. 83. p. 1590. Also owns the Norwalk Gas &
E1fntJanC 1913 the Elyria Grafton & Southern Ry. reduced its capital stock 
from $100,000 to $1,000. and the Norwalk Gas & Elec. Co. from $125,000 
to $1,250. In March 1913 the Cleveland Southw. & Col. reduced the 
authorized amount of common stock from $7,500,000 to $4,236,000.

In May 1915 tho Ohio P. S. Comm, authorized tho company to Issue 
$119 875 1st consol. M . 5s at 85 to reimburse troasury for expenditures In 
1913 and 1914, and. pending sale, to hypothecate them at 65. Bonds aro
bCIn Oct^To 1 5 ^obta 1 ned a 25-yoar franchise from tho City of Elyria, pro
viding for 20-mlnute city service and 6 tickets for 25c.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common $4,236,000 ($ 1 0 0 ) - - - ...........................  $4,236,000
Pref$2.500,000 5% cum ($100) - - - -  - - - - - -  2 '4}2.000 aV M Y T qotFirst general consol mortgage! 1907 5 A-O 945,000 April 1 1927
$1 0 ,0 0 0 .0 0 0 '$ 1 ,000)gc*&rcptj Int. at Cleveland Tr. Co.. Cleve.. Trustee. 
Cleveland & Elyria first mort-f 1895 6Q -F  200.000 Aug. 1 1920

gage on 18 miles ($500) j Interest at Citizens’ Savings & Irust Co..
Subject to call..............cp tl Cleveland, Trustee.

Elyria & Oberlin first mort-| 1897 6 F-A 100,000 Aug 1 1917
gage on 9 miles ($500) gold) Interest at Cleveland Trust Co., Trusteo.

Clev B ^  m ^ O b ^ I n  cons 1899 5 g M-S 127 000 Mch. 1 1919
M $500,000 g ($1,000 each)J-Interest at Cleveland Trust Co., Trustee. 
Subject to call._______cpt

M a tu r ity .  

See toxt.

Consol, mort. (closed) $1,
631.000 ($1 ,000), gold.cpt

Ref and extension mtge, $5,
0 0 0 ,0 0 0 . gold($1 .000)c*cpt

Lako, Sovillo, Wooster, Linndalo, Puritas Springs, Gallon, Bucyrus, Crest- 
lino, Mansfield. Ashland, Nankin, Polk. West Salem, Lodi and Lo Roy, 
60 and 70-lb. rails. Standard gauge. Operates 70 cars. Also does freight 
and oxpress businoss. Company owns Puritas Springs and Seccaium 1 ark 
and reaches Cliippowa Lako. Also owns and oporatos electric-lighting 
plant in Norwalk.

OFFICERS.— Pros.. F. E. Myers; 1st V .-P., F. H. Ginn; 2d V.-P ., L. J. 
Wolf; Sec. & Treas., J. O. Wilson; Gen. Mgr., E. F. Schnoider; Auditor, 
II B Cavanaugh. General offico, Cleveland.—V . 98, p. 452, 911, V. 100. 
p. 473, 1167, 1348, 1437; V. 102, p. 800.

CLEVELAND PAINESVILLE & EASTERN RR.
ORGANIZATION, &c.— Incorporated in Ohio on April 25 1895. Road 

completed in July 1908. F ra n c h is es  expire l?.2 0 . To1906 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 13/9.
In 1913 purchased tho United Light & Power Co. (stock, $100,000

^°In May^l9% ^ho P. U. Comm, authorized tho issue of $28,000 ref. & oxt. 
5 % bonds to roimbur.se tho company for improvements paid out of earnings 
in 1915. These aro not included in tho table.

STOCK AND BONDS— D a te . In teres t. O u tstan din g.
Stock. $3,500,000 (par $100).. - - - -  - - - - - - -  $2,500,000
First mortgage, $500,000, ( 1896 5 8 A-O 500,000 vy—gold ($1,000 e a ch )_c*.cpt Interest at Morton Trust Co., N . Y ., or K Cleveland Trust Co., Clev., Trustee.

1898 5 A-O 1,131,000 Oct 1 1918
Int. at Citizens’ Sav. & Tr. Co., Oleve.. 

Trustee, or Trust Co. of America, N . Y. 
1908 5 g M-N 866.000 May 1 1948

Int. at Clovel Trust Co., Cleveland, Trustee.
( or company’s agency in Now York.

B o n d s .— $500,000 consols are reserved to retire underlying liens. Tho 
mtgo., originally for $2 ,0 0 0 ,0 0 0 . was closod at $1,631,000 and tho balance 
canceled. Of tho refunding and extension bonds, $1,631,000 are resorvod 
to rotiro prior liens, and $2,503,000 are reserved for future extensions and 
Improvements, to be issued only when net earnings for preceding 1 2  months 
havo been not loss than 25% in oxcess of interest charges on outstanding 
bonds, Including those to bo Issued. Subject to call May 1 1938 or on any 
interest dato thereafter at par and interost on 30 days notico. 1  ho com
pany not having beon prepared to pay tho principal of its 1st M . 5  ^ bonds, 
duo April 1 1916, arrangements woro mado with tho Citizens Savings & 
Trust Co. of Cleveland for tho purchaso of said bonds at par upon dolivory. 
V. 1 0 2 , p. 1811. , „  ,

ROAD.—Owns road from Euclid, Ohio, to Palnesville and Falrport,
24.02 miles ("Main Line” ), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns Shore Line, extend ng 
from .Willoughby to Cleveland (St. Clair Ave. & 110th St.) , 14.89 milos, 
and uses tho Cleveland Electric Ry. Co.’s track from that point to the 
Public Squaro, Cleveland, 5 milos. Total track oporated (including 4H 
miles of double), 46 )4 milos. With tho Clovo. Painesv. & Ashtabula forms 
a continuous lino from Cleveland to Ashtabula. 46 motor cars and 8 other 
cars. I’ owor-houso Is at Painosville. Car-housos at Willoughby, 1 ainos- 
villo and Nottingham.

REPORT.— For years ending Dec. 31 (excl. United Light & Power Co.) 
C a le n d a r G ross N e t  Other In terest  B a la n c e ,

Y ea i—  E a r n in g s .  E a r n in g s .  In c o m e , a n d  T a x e s . S u r p lu s .
1915 ____$404,051 $212,014 $2,978 $£5,267
19141---........... 404,492 209,608 4,000 158,041 65,567

Tho results of tho United Light & Powor Co. for 1915, woro, gross, $21,
116; not, after taxes, $9,399.

OFFICERS.— Pres., E. W. Moore; V .-P., II. A. Everett; V.-P. Ac Gen. 
Mgr., J. Jordan; Treas., E. V. Hale; Sec., Fred. S .  Norton- Asst. Sec. and 
Treas., John P. Witt, C levelan d  Ohio.— V. 94, p. 692; V. 96. p. 359. 553. 
V. 98, p. 522, 1315, 1684; V. 100. p. 473; V. 102, p. 885, 1811.

(1) Cleveland Palnesville & Ashtabula RR.—A trolley road. En
tirely over private right of way, except through some of the villagos, where 
fr a n c h ise s  expire in 1927.

ORGANIZATION.— Incorporated in Ohio in 1902.
STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a t u r it y .  

Stock. $1,000,000 ($100 )----- —— — -■ -— ---.--^-T - 5 5First mortgage $1,000.0001 1902 5 g J-J 1,000,000 July 1 192J
gold ($1,000)______c* .cp t/In t. at Cleveland Trust Co.. Clove., Trustee.
B o n d s .—No sinking fund and bonds cannot be called. See V. 75, p. 549.

y 5 S 2 “ T‘® 5 ?  yea”  “ i S  D0C'oair I n , .5148.888 »5 l1 g 9  S171 S7C.000 tg fg W
1914______ 138,749 48,897 110 70,890 21,883

ROAD.—Operates 30 miles track between Painesvlllo and Ashtabula. 
Put In full operation on July 30 1904 . 70-lb. T and girder rail used. Track 
standard gauge. Connects at Palnesville with the Cleveland Palnesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.— V. 82. 
p. 1332. 1379; V. 8 6 . p. 337; V. 8 8 . p. 374; V. 92. p. 322; V. 98. p. 386.

Cleveland Elyria & Western 
first mortgage $1,500,000 
($1 ,0 0 0 ) gold...........c&rcpt

Elyria Grafton &  Southern 
Ry first mortgage guar
anteed by O E & W ($100,
000  ($1 ,0 00 ) gold------c*cpt

Norwalk Gas & Electric first

1900 5 g F-A 1,073,000 Aug. 1 1920 
Int. at Cleve. Tr. Co., Clove., Trustee, or at 

Nat. Bank of Commerce In N. Y ., May be
called at 1 0 0 . __,  „1902 5 g J-J 100,000 Jan. 1 1922

Interest at Cleveland Trust Co.. Cleveland, 
Trustee, and Equitable Trust Co.. N. Y. 
Can be called at par.1900 6 A-O _ 110,000 April 1.1920orwalk Gas & Electric rirst iuuu o „  . nu.u™  -“ X, , j"

mtge. $110,000 ($500), g.Unt. at Guardian S. & Tr. Co., Cleveland.
Subject to call............. cp tl Trustee, or Chase National Bank, N . Y .

Cleveland & Southwestern!1 1903 5 g F-A  ̂ 1.400,000 Feb 1 1923first and consol mortgage! Int. at Guardian Sav. & Tr. Co., Cleveland, 
$3.000,000($l,000)gc&rcptl Trustee, or Equitable Trust C o., N . Y. 

Ohio O Trac first mortgage! 1899 5  g J-D 101,000 June 1 1919closed ($1,000). goldc*ntfjInt. N. Haven Tr. Co., N . Ilav., Conn., Tr. 
Ohio Central Traction consol- ( 1903 5 g M-S 299.000 1 1923ldated mortgage closed! Int. at Cleve. Tr. Co., Cleveland, Trustee, or

($500), g o ld ........._ -c*cptl at National Bank of Commerce, N . Y.
B o n d s —  Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 

Uens and $5,545,000 for extensions, improvements, &c. They aro sub
ject to call after 10 years at 105 and accrued Interest. The Cleveland 
& Southwestern bonds of 1903 are subject to call at 105 and Int. $1,600.000 
of this issuo are reserved to retire certain underlying bonds.

The Cleveland & Elyria 1st M . 6s of 1895 fell due May 1 1915. but were extendod to Aug. 1 1920. Callablo any int. date on 30 days notico, as 
follows: To Nov. 1 1916 at 101; in 1917. 100M; 1918, 100)4: 1919, 100)4,
tllOfthe°Cleveland Berea Elyria & Oberlin 5s dated March 1 1899 .$300,000 
remain in reserve for tho retirement at or before maturity or the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
6s. $427,000 are reserved to retire prior liens. Tho Ohio Central Trac. Co. 
consol, bonds may be called upon o0 days* notice at 105 and int. 

EARNINGS.— For calendar years: _ , .
Y e a r—  G ro ss. N e t  (a ft .T a x e s ) . O th .In c. I n t . ,  A c .

1915.............. $1,240,832 $375,788 $1,268 *330.370
1914 ..............  1.255,284 439.485 167 328,114

S u r p lu s .
$46,686
111,538iJl1* ------------ ’

ROAD.— Operates 209 miles of track (of which 132 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk. 
Medina, Grafton, Wellington, North Amherst, Lorain. Croston, Chippewa,

CLEVELAND & EASTERN TRACTION CO.— A trolley road.
ORGANIZATION.— Incorporated in Ohio on May 18 1910 to succeed 

tho Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohio Trac
tion Co. per plan In V. 89, p. 1541, 1596. .  -™™itOn Mav 3 1915 stockholders voted to amend the charter so as to pormit 
com p an y  to engage in electric light and power business. V. 100. p. 1609.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

P?tf M06 000° 5%  n ^ i o d i I  ” -  I " " : :  *465:865 A'prTe'.)4%
First mortgage, $1,000,000.7 1910 _ 5 g J-J .763,20 0  Ju*y 2

gold ($1,000)___________ c*(lnt. at Guardian Sav. & Tr. Co., Clev., Irus.
B o n d s __Remaining bonds reserved for extensions, &c. Bonds subject

to call, any or all, on any int. day, at 103 and int.; began to draw Int. from 
and after Jan. 1 1912. V . 91. p. 336.

D i v i d e n d s .— Tho first div. on tho preferred stock— )4 % — was paid In 
Nov. 1915. In 1916, Feb., H % : April H % .

f a r m i n ItS __For cal. year 1915. gross, $219,224; not, after taxes,
$ 7 7  0 1 2 ’ S e s .  $38?16b; surplus. $38,852. In 1914 gross. $211,659. 
not,'after taxes, $71.176; charges. $38,160; balance, $33,016.

R O A D __Operates 40 miles of track from Cleveland to Ohardon. Burton
and Middlefiold, Ohio. Standard gauge. 60-lb. T rails.

OFFICERS__Pres.. H. P. McIntosh; V .-P . ,  Horatio Ford; Sec. and
Gen. Mgr.. Robt. D . Beatty; Treas., O. A . T a y fo r . Office. 701 Electric 
Bldg., Cleveland, O.— V . 100. p. 1509; V . 101, p. 1627; V. 102, p. 437.

CLEVELAND YOUNQSTOWN & EASTERN R Y . CO.
ORGANIZATION.— Incorporated in Ohio on June 1 1906 On M ar. 1 

m in on n 1 1 irpri thn dflvfl & Chagrin Fslls Ry* (tncorpor&tod Feb* 18 1910 
« C 1 ov A O h L  IB v o f t h e K  ast • Ohio Trac.. sold Feb. 6  TO). 

t°O^D°ocWlt6^1914*Judgo^Estep in tho Common l’loas Court of Cuyahoga 
Cnnntv at Cleveland aDDOlntSl Robt. D . Boatty (Sec. & Gen. Man. of 
the Clove1  Y .& E a st.' Ry 0  recelvor for the lino of track lying botwoon tho 
Cuyahoga' County lino and Garrettsvllle, O ., In a suit to foreclose the 
$52 0 0 0 gmtge of^1910, having a first lien thereon. Tho operation or this 
portion of tie  road w m  discontinued after Dec. 28 1914 upon Court order 
and the receiver was ordered to sell the property. The inofrom Chagrin 
Falls to Cleveland was in no way affected. (V. 99. p. 1909.)

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

S W i W ' W w o o a m t  S V » -
000 g ($100 & $500)___c*(lnt. at Guardian Sav. & lr . Co., Ciov., irus.
B o n d s .— Subj. to call any or all on any int. dato at 102)4 and int.; $48,100 

aro In treasury. ___  . . . .
TfARMTNrm — For cal vo&r 1915* gross, $85,015! not, aftor taxos, 

$2 2 J)4 5 ^charges, $ lX lM V s ^ lu s . $ 7 . 8 3 1 1 n  1914, gross. $113,860; not. 
$21,002: charges. $18,119; surplus, $2,883.

ROAD.— Operates 37 miles or lino botwoon Clovoland and Chagrin Falls. 
Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres., n. P McIntosh; V .-P .. noratio Ford; Sec. & M gr., 
Robt. D . Beatty; Trees., O. A. Taylor.— V . 99, p. 1909.
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LAKE SHORE ELECTRIC RY.
ORGANIZATION.—The Lake Shore Electric Ry. was Incorporated on 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p 784. About 
half tho road Is built on private right-of-way.

Controls tho Lorain Street RR. and the Sandusky Fromont & Southern 
Ry., which see below. Also controls the People’s Light & Power Co. and 
tho Rellevue Illuminating & Power Co. In 1907 made contract to supply 
power to the Toledo Findlay & Fostorla and several other roads. V.85,pl646

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3 ,0 00 ,000  Into 81.000.000 6 % cum. 1 st pref. and $2 ,
000,000 5% non-cuin. 2d pref. stock; V. 90, p. 698. At tho same time 
accumulated dividends on tho old prof, stock (part of which had been 
issued later than tho rest) wero adjusted. V. 90, p. 1170, 1296; V. 91, p.790. 
In Jan. 1915 tho artlclas of Incorporation were amended to enable tho com
pany to soil and distribute electricity for light, heat and other purposes 
fn certain localities.Tho Ohio Utilities Comm, has from time to time authorized tho company 
to sell additional gen. mtge. bonds, aggregating $377,000, which have 
been Issued and are held in treasury. On Feb. 10 1915 increased authorized 
amount of 1st prof, stock from $1,000,000 to $1,500,000.

STOCK AND RONDS— D a te . In terest.
Common, $4,500,000 (par $100)____ _______
1st pf$l .600.000(8100)6% c u m ____ Q-J
2 d pf $2,000,000(3100)5% n-c...........................
First cons mtge, $4,000,000f_ 1903 5 g J-J

O utstanding. M a tu rity .  
$4,500,000 ...............

1.000. 000 See text
2.000. 000 No div. yet. 
1,690,000 Jan 1 1923

($1,000). gold.............c *  tfl Int. at Citizens’ Sav. & Tr Co.. Cleveland.
Trustee, or Trust Co., of America, N . Y . 

General mtge. $7,000,00011903 5 g F-A 2.255.000 Feb 11933
($ 1 ,000). gold.............c * tf

Lorain &  Cleveland 1st, gold 
($ 1 ,0 0 0 ), $ 1 .0 0 0 .0 0 0___ tf

T  F & N 1st M $1,500,000 g 
guar ($500, $1,000) . . c * t f

Int. at Citizens’ Sav. & Tr. Co. Cleveland, 
Trustee, or company’s agency in N. Y . 

1897 6 g J-J 750,000 July 1  1927Interest at Citizens’ Sav. &  Trust Co.. 
Cleveland, or company’s agency in N. Y 

1900 5 g J-J 1,500,000 Jan 1 1920
Int. at Union Trust Co.. Detroit, Trustee. 

B o n d s .— Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
prior lions; $60,000 have been canceled: $4,000,000 of the general mortgage 
o per cents are reserved to retire the first consols and $74o,000 (of which 
$3 ( 7 ,0 0 0  have been certified by the trustee and are in treasury) for exten
sions and Impts. at 80% of cost. Neither Issue is subj. to call. A s in k in g  
f u n d  retiring $10,000 of first consols per annum commenced Jan. 1 1909 and 
runs until 1914. From 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. Tho L. & O. bonds can be called after July 1 1917 at par and 
Int. Tho T. F. & N. bonds can be called at 110 and Int. on any Int. date 
upon 90 days’ notice. A s in k in g  fu n d  on the T. F. & N. bonds of $10,000 
per annum commenced in 1905 and runs to 1909, Inch: from 1910 to 1914, 
$20,000 per aim.; 1915 to 1919. $30,000 per ann.; $179,500 bonds are held In 
sinking fund.

IA en .— The T. F. & N. bonds are a first lien on tho division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and tho 1st consol, bonds a first Hen on all other 
lines and also a second mtge. on the divisions noted above.

D iv id e n d s .—Initial div. on 1st pref., 1)4% . paid Oct. 1 1910; same 
amount quarterly to and including April 1915. July 1915 dividend omitted 
(V. 101, p. 47). None since.

REPORT.— For years ending Dec. 31. excluding Lorain Street R R .. 
Sanduskv Fremont & Southern Ry. and light and power companias. Re
port for 1915 in V. 102, p. 1431.
Y e a r—  G ross. N e t ia ft .  T a x .)  O th.Inc. In terest. S u r p lu s .
1915_______$1,097,012 $377,982 $25,000 $336,444 $66,538
1914 ........... 1,120,328 416,677 25,000 329,832 111,845

Earnings for 1915 of tho People’s Lt.&  Pow. Co.wore: Gross, $13,166; 
not, after taxes, $5,915: and of tho Bellevue 111. & Pow. Co., gross, $25,096; 
net, aftor taxes, $12,229.

ROAD.— Operates 172 miles, extending from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard gauge; 70 to 100-lb. rails. Through line from CIov. to Toledo was 
oponed for business about Aug. 26 1902. In addition owns tho Sandusky 
Fremont & Southern, 20 miles, and tho Lorain Street RR., 24.77 miles, 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141.

OFFICERS.— Pres., E. W. Moore, Cleveland and N. Y.; V.-P's., II. A- 
Everett and W. II. Price, Cleveland; V.-P. and Gen. Mgr., F. \V. Coen 
Sandusky, O.; Sec. & Treas., Jno. I*. Witt, Cleveland.— V. 99, p. 1910: 
V. 100, p. 474. 733, 1592, 2163; V. 101, p. 47; V. 102, p. 800, 1431.

(1) Lorain Street Railroad Co.— A trolley road.
ORGANIZATION,— Incorporated In Ohio on Aug. 3 1906 and Is a con 

solidatlon of tho Lorain St. Railway and tho Avon Reach &  Southern Rlt. 
Entire stock and $500,000 now consols owned by tho Lake Shore Elec. Ry. 
Operates on private right-of-way except three miles in Lorain and Elyria, 
on which fra n c h ise s  run until 1919.

STOCK AND RONDS— D ate. In terest. O u tstan din g. M a tu r ity .
Stock $2,500,000 ($100)......................................... $2,000,000 ...................
Lorain St HR notes ($1,000.1 1915 6 Q-J 200.000 Jan 1 1918

$500 and $100).................. /Int. at Cltizons' Sav. & Tr. Co., Clov., Trus.
Lorain St R y  1st M $750.0001 1899 5 g M-N 550.000 Nov 1 1949

gold ($1,000)________c*.tf flnt. at Guaranty Trust Co., N. Y ., Trustee.
First consol mtge $2,000,000/ 1906 5 g J-J 500.000 July 1 1936

gold guar $1,000)___ c*.tf{Int. at Citizens' Sav. & Trust Co., Cleveland,
1 Trustee, or Agency in Now York.

B o n d s .— Of the $2,000,000 now bonds, $750,000 aro reserved for prior 
lions and $750,000 for extensions, &c. They are guar., prin. and int., by 
endorsement by tho Lake Shore Electric Ry. The notes aro secured by 
$200,000 Lorain St. Ry. consol intgo. 5s (now a first lien) and $100,000 first 
consol. 5s or 1906. They aro guar., p. & I. (end.) by tho Lako Shore Elec. 
Ry. and aro callable at par and int. on any int. dato on 15 days’ notice. 
Conv. into 1st M. 5s upon a basis of 9214, or upon adjustment of discount 
and intorost. Tho notes wero Issued to retire $200,000 Lorain St. Ry. 6 % 
bonds duo Jan. 1 1915.

REPORT.— For calendar years:
C a l. Y e a r— G ross I n c .  E x p . it T a x . N et E a r n s . I n t .  P a id .  B a l . ,D e f .
1915-.............. -$150,152 $104,126 $46,026 $64,500 $18,474
1914......... .......... 173,086 116,405 50,621 64,500 7,879

ROAD.— Operates 24.77 miles of track betweon Elyria. Lorain and 
Roach Park. Standard gauge. 24 cars. V . 99, p. 1598, 1673; V. 100, p. 
2167.

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.— Incorporated in Ohio in April 1906. Is operated 

as part of main line of Lako Shoro Electric Ry. between Cleveland and 
Toledo. Lake Shore Elec. Ry. owns entiro stock. Private right of way. 

STOCK AND RONDS— D ate. In terest. O u tsta n din g . M a tu r ity .
Stock, $2,000,000..............  — Owned by tho Lako Shoro Electric Ry.—
First mortgage, S2 ,000.000,f 1906 5 g J-J $645,000 July 1 1936

gold ($1 ,000), guar...c*  tf/Int. at Citizens Sav. & Trust Co., Clove., 
I, Trustee, or at Agency In New York. 

B o n d s .—Aro guaranteed, prin. and int., by endorsement, by tho Lake 
8 horo Elec. Ry.; not subject to call. See V. 83, p. 1099.

REPORT.— For calendar years:
C a len d a r G ross E x p en ses  a n d  N et Interest B a la n c e ,

Y e a r— In c o m e . T a xes. E a r n in g s .  P a id .  D e fic it .
1015-...........$76,687 $54,832 $21,855 $32,250 10 395
1914............. 78,505 53.207 25,298 32,250 6.952

ROAD.—Operates a lino from Sandusky to Fremont. 20 miles. 14 cars. 
— V. 83, p. 97, 1099. ....  <L| ....

CLINTON, IOWA.
CLINTON STREET RY.—Operates 18)4 m. of track In city of Clinton. 

Main line fra n c h ise  perpetual; others limited to 25 years from Mar. 1913. 
72 to 80-lb. T rail. Stock $1,000,000 ($100) .o f which $599,800 Is outstand
ing. Funded dobt consists of $400,000 ($i,000) auth. and out. 5% 1st M . 
bonds (c&r), dated 1906, due Mar. 31 1926, Int. A. & O. at 111. Tr. & Sav- 
Bank, Chicago, trustee. Subject to call at 105. Earnings for 1915, gross, 
$178,810: net, $79,326. In 1914, gross, $172,681; not, $79,843.

OFFICERS.— Pres., C. II. Young; V.-P., R. O. Langan; Sec., A. L. 
Schuyler; Treas., C. C. Coan; Goti. Mgr., Bernard Bohnsen.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
ORGANIZATION.— Incorporated Sept. 28 1906 In Kansas. F ra n c h is es  

expire 1957. Road Is on private right o f  way except in Coffeyville, In
dependence, Cherryvale and Parsons.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu rity
Stock. $500.000-...................... .........................  $500,000 See text.
First mtge. $1,000,000, gold? 1907 5 J-J 978.000 Jan 1 1937

($1,000), sinking fund., tfl Warren (Pa.) Trust Co., Trustee.
Second mortgage................ _ tf 1911 6 % 100.000 Oct 1 1921

B o n d s .— 1st M . bonds are red. ann. by lot at 105 and Int., beginning Jan. 
1912, through s. f.; $22,000 have been retired. S. =’. of 10% of net earnings 
annually began In 1911. Int. at Nat. City Bk., N. Y .; Commercial Nat. 
Bank, Chic., and Tradesmen’s Nat. Bank, Phila. See V. 8 8 . p. 1003. 

D iv id e n d s .— 6 % Is being paid on the stock.
ROAD.— Operates 67 miles of road, of which 9)4 m. in Coffeyville, 7 

miles in Independence and 50)4 miles of interurban road between Coffey
ville, Independence, Cherryvale and Parsons. 70-lb. T rails.

OFFICERS.—Pres., D H. Slgglns, Warren, Pa.; Sec., H. A. Slgglns; 
Treas., Sam. Q. Smith.— V. 90. p. 1172; V. 91. p. 590- V. 92. p. 120; 
V. 93. p. 591. 1727; V. 95, p. 49. 1474; V. 97. p. 1428; V. 99. p. 1750.

COLORADO SPRINGS, COL.
COLORADO SPRINQS & INTERURBAN RY.
ORGANIZATION.— Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit Ry. and tho Colorado Springs & Suburban 
Ry. The consolidated company has Issued $1,500,000 stock, of which 
$500,000 pref. Bonds ($1,000, 5, M.-S., due Sept. 1932, Central Trust Co.. 
N. Y ., trustee) auth., $1,500,000: Issued. $1,000,000; $500,000 reserved for 
underlying bonds. Other Information refused— "Is a close corporation and 
has neither stocks nor bonds on the market.”  Facts below relate solely to the 
o ld  Colorado S p r in g s  R a p id  T ra n s it  R u .

Colorado Springs Rapid Transit Ry.
STOCK & BONDS—  M ile s .  D a te . In terest. O u tsta n d in g . M a tu r ity .

Stock (par $100)................................. ............. $500,000 f.p ................
lBt M , $1,000 each___cpt 7)4 1890 6 A-O 338,000 See text.
Consol M . $1,000 each,J27 1891 6 g A-O 162.000 Apr 1 1921

for $500,000, gold.cptl Central Trust Co.. New York, Trustee. 
Interest Is payable at Chemical National Bank, New York City. 
C on solidated  m ortgage limited to $500,000 by cancellation of $250,000 of 

tho bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured In 
1910 but were not retired, and are held presumably by friends of the co. 

ROAD.—Owns 38 miles of track.
OFFICERS.— Pres., D. H. Rice; V.-P., W. Lennox; Sec., Wm. Llord; 

Treas., C. S. Chamberlin.— V . 70, p. 75. 175. 328.

COLUM BIA, S. C.
COLUMBIA RAILW AY. CJAS & ELECTRIC CO.
ORGANIZATION.— Does the entire street railway, electric lighting, 

power and gas business in Columbia, S. C.— Name changed from Columbia 
Electric Street Ry., Light & Power to the above on May 15 1911. V. 92, 
p. 1374. Is a consolidation on July 1 1905 of the Columbia Electric St. R y.. 
Lt. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum
bia Elec. &  Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac
quired tho Columbia & Eau Claire Electric Ry. Owns all the stock and 
bonds of the Columbia Gas Light Co., which Is also leased. Operates under 
rights granted by State of So. Caro, (which owns the city streets), expiring 
Dec. 16 1941. Gas fra n c h ise s  granted by State and city franchises covering 
all departments are without limit of time.

In June 1912 acquired Parr Shoals Power Co. (stock $2,000,000 com., all 
owned, and $300,000 pref.), which on May 30 1914 placed In operation Its 
new hydro-electric station (present capacity 18,000 h.p.; ultimate capacity
30,000 h.p.) on the Broad River, near Alston, S. O., 27)4 miles northwest 
of Columbia, supplying the requirements of the controlling co. (V. 95. p. 
1122; V. 98, p. 154. 1844.)

Tho $400,000 Series “ B ” notes of tho Col. Ry., Gas & Elec. Securities 
Co. outstanding (auth., SI,000.000), wero called for payment April 1 1916. 
Holders of $160,000 of tho notes exercised tho right to convert them into 
an equal par value of Parr Shoals Power Co. 1st M . 5s and $120 in cash 
per note (see V. 101, p. 1370). V. 102, p. 1060.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Common, $2,000,000 ($ 1 0 0 )-- ------ --------- “
Pref., $1,000,000. 6 % c u m .l ------ Q-J

($100)....................... ..........| , ,
First mortgage, $7,500,000,1 1911 5 J-J . . r

gold ($1,000)________c*tf/In t. at co.'s office or at its agency In N. Y .
[Columbia Trust Co., N. Y ., Trustee.

Parr Shoals P pfd stk $300,000 ___  7% 300,000
Parr Shoals P 1st mtge, $3,-/ 1912 5 g A-O 3.000,000

000.000 ($1,000), gold c* tfl Columbia Trust Co.. Trustee.
Col Canal Co mtg, $200,000tf------ 6 % 200.000

B o n d s .— Of the outstanding first mtge. bonds of 1911, $60,000 are deposi
ted to guar. int. on Canal Co. 6 s . Of unissued bonds, $200,000 are reserved 
to retire Canal Co. bonds and $4,497,000 for improvements, additions, ac
quisitions, &c., under certain restrictions. Bonds are subject to call on any 
Int. date at 105 and int. Since July 1 1912 an amount equal to 1 % of bonds 
out must be expended for impts., Ac., against which no bonds may there
after bo Issued, and since Dec. 15 1915 a further 1% for retirement of 
bonds. See V. 93. p. 229. Columbia Canal Co. bond3 mature $100,000 
Jan. 1 1918 and $100,000 Jan. 1 1919. Parr Shoals Power bonds are guar., 
p . & i., by end., by tho Columbia Ry., Gas & Elec. Co. S in k in g  fu n d  of 
y  of 1 % semi-annually of bonds out from 1918 to Jan. 1 1952, incl. They 
aro subj. to call at 105 & Int. on 60 days’ notice. Int. payable in N. Y.

D iv id e n d s .— First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3 % . 
Nono to July 1911. when accrued divs. were paid up in full; 1)4% paid 
quar. since to and including April 1916.

EARNINGS.— For cal. year 1915, gross, $841,560; net, after taxes, int. 
on Parr Shoals bonds and divs. on Parr Shoals pref. stock, $244,863; int., 
$153,823; surplus, $91,040. In 1914, gross, $761,840 not. after taxes, int 
on Parr Shoals bonds and divs. on Parr Shoals pref. stock, $340,524; Inter
est, $146,695; surplus, $193,829.

ROAD.— Operates 25.15 miles of track; 50 cars. Owns 2 power plant3 
with a total capacity of about 14,000 h. p.

OFFICERS.— Pres, and Treas., E. W. Robertson: 1st V.-P.. nenry Par
sons; Sec., R. Charlton Wright; Gen. Mgr., A. Wallace.— V. 98, p. 155. 
1070, 1844; V. 101. p. 1370; V. 102, p. 975, 1060, 1625.

$2,000,000
831,600 Apr 16, 1)4

2,803,000 July 1 1936

Apr 1 1952 
See text.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
ORGANIZATION.— Incorporated in Maine on Feb. 6 1903 and owns all 

the stock of tho Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350,000) of the Columbus Power 
Co., and all the stock and $370,000 of tho $423,000 1st cons. M . bonds 
of tho Columbus RR. Co.; also owns all the notes of these companies and 
guarantees tho bonds of tho Columbus Power Co. as to principal, sinking 
fund and interest. The above companies do tho entiro electric railway and 
lighting, gas and power business of Columbus and vicinity and the adjoining 
towns of Phoenix and Girard, and a wholesale power business in Newman, 
Ilogansvillo, Lagrange and West Point. F ra n c h ises  perpetual. The 
freight lines aro leased to the Seaboard Air Lino Ry. for 50 years from 
Oct. 17 1901 at a rental of $7,500 per annum. $100,000 prof, stock is held 
by tho Public Service Investment Co.

STOCK AND BONDS— Date. In terest. O u tsta n din g . M a tu r ity .
Com. $1.500.000 ($100)................................ - - - -  $ 1.500.000 - - - - -  - . . .
Prof, 6 % cum, $1.200,000_________  J-J 1,200,000 Jan '16, 3%
1st col? M . $1,500,000. gold/ 1903 5 g A-O 758,000 April 1 1933

($1 000)___________ c*ntf I Int. at Old Colony Tr. Co., Boston, Trustee.
3-yr notes $2,000,000 gold/ 1914 6 g J-J 2,000,000 July 11917

($100, $500 & $1,000)__ c*l Int. at Commonwealth Tr. Co., Bost., trust.
Columbus RR 1st mortgage/ 1898 5 A-O 53,000 Oct 1 1937

(closed) gold ($1.000)--tf lint, at West End Trust Co.. Phila.. Trustee 
Columbus Pow 1st M $4,000,-/ 1906 5 g A-O 2,402,000 Apr 1 1936

000 gold guar________ c.tf Int. at Commonw. Tr.Co., Boston, Trustee.
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B o n d s .—Tho bonds of the Columbus Electric Co. are subject to call as a 
whole at 105 & Int. $53,000 aro reserved to retiro a like amount of Colum
bus RR. bonds. An “ improvement fund” of 2% per annum of outstanding 
bonds commenced in 1905. Tho 3-year notes aro callable as a whole on any 
Int. day on 60 days’ notice at 101 and int. V. 99, p. 119. Tho remaining 
$370,000 Columbus RR. 1st M . bonds aro owned by tho Columbus Electric 
Co. The Columbus Power Co. bonds aro callable as a whole (or in part 
for sinking fund) at 110 and int. on any int. day. A s in k in g  fu n d  of 1% of 
bonds out began April 1 1912. $98,000 purchased for sinking fund and
canceled. Ronds aro guar., p. & i., and s. f . , by Columbus Electric Co.

D iv id e n d s .— First div. on pref. stock, 3% , was paid Jan. 1907: 3% has 
been paid semi-annually since to and including Jan. 1916.

PROPERTY.— 25.9 miles o f equivalent single track, o f which 5 miles 
leased to Seaboard Air Lino for 50 years. 56 cars; 2 steam locomotives 
(leased to S. A. L. Ry.). Standard gauge. Controls hydro-electric plants 
with a capacity of 21,650 k. w., and a steam plant of 1,750 k. w. capacity.

EARNINGS.— For 12 months ending Dec. 31 1915, gross, $721,217; net, 
after taxes, $399,177; interest, $304,384; sinking and improvement funds, 
$40,160; surplus, $54,633.

OFFICERS.— Pres., Charles F. Wallace; V .-P ., Harry II. Hunt; Sec., 
Alvah K. Todd; Treas., Henry II. Sawyer; Gen. Mgrs., Stone & Webster 
Mgt. Assn., Boston.— V. 82, p. 509; V. 83, p.1590; V. 93, p. 163; V. 99, 
p. 119; V. 100, p. 1831.

COLUMBUS, IND.
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 
L e a se .— In Dec. 1912 was leased for 999 years to the Inter-State Public 

Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5% 
on the capital stock, or $92,000 a year above all taxes. V .95 .P .680 . See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. 1157.

ORGANIZATION.— Formerly the Indianapolis Greenwood & Franklin 
R R ., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000. 

STOCK AND BONDS.— D a te . In terest. O u tsta n din g. M a tu rity .
Stock, $1,840,000...............................  .............  $1,840,000 See text
Firu mortgage, $1,000,000? 1903 5 g F-A 932,000 Feb 11923

gold ($1,000)________ c*tf lint, at Commercial Trust Co., Phlla., Trust.
B o n d s .— Cannot bo called. $68,000 are reserved for oxton. and Impta 

at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212.
ROAD.— Operatos 62.38 miles of track between Indianapolis, Franklin 

and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T rail. Mostly private right-of-way. It 
connects with Indianapolis & Louisville Elec. R y.. thus forming a through 
line from Indianapolis to Louisvillo.

OFFICERS.— Pres., Wm. G. Irwin; V .-P., L. I. Sweeney: Sec. & Treas" 
Hugh Miller; all o f Columbus, Ind.—•V. 77, p. 823; V. 78, p. 1446; V. 82
p. 928, 1212; V. 8 6 . p. 421; V. 95, p. 680.

COLUMBUS, OHIO.
COLUMBUS RAILWAY, POWER & LIGHT CO.
ORGANIZATION.— Namo changed Fob. 10 1913 from Columbus Trac

tion Co. (incorp. Doc. 26 1906 as successor to the Central Market St. Ry., 
sold under creditor’s bill In Feb. 1906, subject to tho $500,000 bonds) and 
took over tho Columbus Ry. Co. and tho Columbus Edison Co. as por plan 
In V. 96, p. 1839. Tho leases betwoon those two companies and tho Colum
bus Ry. & Lt. Co. were then canceled. Tho Columbus Lt., lit. & P. Co. was 
not acquired until Jan. 1915. Seo "Elec. Ry. Section”  for Jan. 1915.

Owns and operates the city street railway system of Columbus and sub
urban lines to Arlington and Westervillo, and tho commercial electric light 
and power systems of tho city and vicinity. F ra n c h is e  for street railway 
expires in 1926 and provides for 8 tickets for 25 cents and universal transfers. 
Two of the light and power franchises are perpetual; others expire 1926 to
1928.

In Jan. 1916 $3,500,000 1st ref. & ext. sinking fund bonds were sold to
E. W . Clark & Co., Phila., and Kissel, Kinnicutt & Co., N. Y ., to take up 
$1,200,000 notes and $1,439,000 underlying lions on tho power and light 
properties, and provide for improvements, extensions, &c. V. 102, p. 521. 
The $300,000 Col. Ed. El. Lt. 5s, due 1899, and the $446,000 Columbus 
Elec. 6s due 1897, wero called for payment on March 1 and March 6 1916, 
respectively. The $182,000 Col. Pub. Serv. 6s and $511,000 Col. Lt., Ht. 
& Pow. gon. M . 6s, shown In tho table, have been called for payment Aug. 1 
1916 at 101 andi it.

STOCK AND I ONDS— D a te . In terest.
Common, $6,080,0.10------------ --------  -----------
Prior pref stock $3,145,000__ _____  4%
“ A " pref. $1,720,200.......................................
“ B”  prof, $4.200.000.......................................— -
1st ref &  ext sink fd M $25,-/ 1915 5 g A-O . ___

000,000 g ($1,000).-C*tf{Interest in New York, Phila. or Columbus.
I Girard Trust Co., Phila. Trustee.

Cent Mar 1st mtge. $500,000.1 1902 5 g J-J 372,000 Jan 1 1922
gold ($1,000)______c*.ntr/Interest at N. Y . Trust Co., N. Y ., Trustee.

Col St Ry 1st, $3,000,000, f 1892. 5 g J-J 3,000,000 July 1 1932
gold_______________c* .n tfl Interest at E. W. Clark & Co., Philadelphia.

(Columbla-Knick. Trust Co., N. Y ., Trustee. 
Crosstown 1st mtge, gold.l 1893 5 g J-D 572,000 June 1 1933

($1,000)__________ c* .n tf (Columbla-Knick. Trust Co., N. Y ., Trusteo.
• “  1899 4 Q-J 3.132,000 Oct 1 1939

Interest at Union Savings Bank & Trust Co. 
of Cincinnati, Trustee, at E. W. Clark & 
Co., Philadelphia, or at company's office 

C a lled  fo r  pay m en t A u g . 1  1916—
Col Pub Serv 1st M ..c * .n t f  1904 6 % F-A 182,000 Feb 1 1924
Col Lt II t & P gen Me* (closed) / 1908 6  F-A 511.000 Fob 1 1924

($100, $500 & $1,000)__ tflStato Sav. Bk. & Tr. Co., Columbus, Trust.
Stock.— The prior pref. 4% stock is Issuablo only In exchange for the 

$3,145,000 Columbus Ry. Co. 4% bonds and is exchangeable any time 
prior to Oct. 1 1924 Into 1st ref. and ext. sink. fd. 5% bonds on tho basis 
of $850 of bonds for $1,000 of stock. As of Jan. 1 1916 $13,000 stock had 
been issued in exchange for Columbus Ry. bonds.

B o n d s .— Of tho 1st ref. & ext. sinking fund bonds, $6,654,700 aro reserved 
for underlying liens, $41,900 aro in treasury and tho balance aro reserved for 
Improvements, extensions, &c., at 85% of cash cost or fair valuation, which
ever Is less, under conservative restrictions. Callable at 105 and int. on 
any int. dato on 60 days’ notlco. Penn. Stato tax rofunded on 60 days’ 
notice. S in k in g  f u n d  of 1% per annum of bonds outstanding begins 
Oct. 1 1920. Tho Central Market bonds aro redeemable at any time at 
110 and int. on 60 days’ notico. S in k in g  fu n d  of 5% of gross earnings 
began in 1907. $128,000 held in sinking fund. Tho Crosstown St. Ry.
mtge. was for $2,000,000 but was closed at $572,000. Columbus Ry. Co. 
mtge. has been closed. $3,428,000 bonds wero issued thereunder, of which 
$283,000 wero canceled, $13,000 had been exchanged for 4% priorprof. 
stock to Jan. 1 1916.

D iv id e n d s .—An Initial div. of 1H % was paid on the Series “ A”  pref. stock 
April 1 1914; same ratequar. since to and lncl. Apr. 1916. On Series “ B ” 
initial div. of 1)4% paid in May 1914 and same rate quar. sinco to and 
lncl. May 1916. On prior pref. initial div. of 1% was paid In Oct. 1915: 
In 1916, Jan., 1%; April, 1%. On common, initial div. of 1)4% was 
paid in May i914, and same rate quar. sinco to and lncl. May 1916.

REPORT.— For year ending Dec. 31 (1914 report in Y. 101, p. 523):

O u tstan din g. M a tu r ity ’ 
$6,038,630 May'16, 1)4 

13,000 Apr T6 , 1% 
1,270,116 A pr’ 16. 1 ) 4  
4,177.925 M ay ’ 16, 1)4 
3,500,000 Oct 1 1940

Col Ry 1st consol mtge, $7,
0 0 0 ,00 0  ($1 ,0 00 ), g. c* .ntf 

• Bonds are redeemable after 
Oct 1 1914 at 105 and Int.

E a r n in g s —  1915. 1914.
Railway___ 1$3,113,175/32,086.269
Pow, lt ., &c_/ l 980,029

D edu ct—  1915. 1914.
Interest, &c____ $476,281 $479,460
Rentals........... .....................  40,978
Pref. divs., Ser. A 75,978 45,000

do Ser. B 209,145 199,145Total______$3,113,175 $3,066,298
Exp. & taxes. 1,846.437 1,886,745

-------------------------------- Total.....................$761,404 $764,583
Net earn’gs.$l,266,738 $1,179,553 Surplus................$505,334 $414,969
Passengers carried in 1915, 76,216,526, against $78,949,559 in 1914.
ROAD, &C.— 147.36 miles single track, including 14.21 miles oporated 

under contract. 434 passenger, 3 freight and 56 other cars. 5 steam 
power stations with 26,330 h. j>. capacity.

O FFIC E R S.— P res., Samuel G. M cM een; V ice-Pr., Gon. M gr. & T reas.,E . K . Stewart: V ice-Pr., C . M . Clark; Sec. and Auditor, P . V . Burington;

Asst. Sec. & Asst. Aud., Herbert M . Burington. Managed by E. W . 
Clark &  Co. Mgt. Coro.— V. 100, p. 53, 229, 397, 1256, 1509, 1831, 1917; 
V. 101, p. 523, 923; V . 102, p. 521.

OHIO ELECTRIC RAILWAY CO.
ORGANIZATION.— Incorp. May 16 1907 In Ohio. On Aug. 31 1907 

purchased the Lima & Toledo Traction Co., which owned tho lino from Lima 
to Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this co. being pur
chased on Dec. 31 1909), which operates in the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com
pany assigned to It the leases of Col. Newark & Zanesville Elec. Ry. and 
Dayton & Western Trac. On Feb. 1 1908 purchased the Cine. Northern 
Trac. (subsequently dissolved) and acquired from that company its lease 
of Cine. Day. & Toledo Traction.

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 613.45 miles, extending from Zanesville on 
the east via Newark to Colummis (including lino from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontalne to Lima, and from Lima to Dofiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati, Including 
Germantown, M t. Healthy and College Hill branches. Electric light and 
power business is conducted in cities of Zanosvillo, Lima and West Alex
andria and steam-heating plant in Lima.

In May 1913 was granted authority to issue $3,500,000 2d mtge. bonds, 
provided $5,000,000 of outstanding stock was rotired. This was accord
ingly done. V. 96, p. 1365. 1840: V. 97, p. 299.

D e fa u lt  in  R en ta l.—A g reem en t.—Seo Cln. Dayt. & Tol. Tr. Co. below.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . D iv id e n d .

Common, $8,000,000 ($100)........................ ........ $8,000,000 ......... ..........
Preferred, $6,000,000 5% non

cum ($10 0 )
1st & ref. mtge. $15,000,000

gold ($1 ,000) __________c*
2nd & gen mtge $5,000,000, 

gold ($100) ($500) ($1,000) 
Equip notes Series “ A $160,-

____ ________  3,000,000 See text.
1910 5 g J-J 4,200,000 Jan 1 1930 

Int. at Fidelity Trust Co., Phila., Trustee.
1913 5 g  J-D 2,497,200 Juno 1 1943 

Int. at Fldolity Trust Co., Phila., Trustoe. 
1910 5 g J-J _  72,000 See text.

000 gold ($1,000)______c*)lnt. at Fidelity Trust Co., Phlla., Trustee.
Equip notes Series "B ” $130,-t 1911 5 g J-J 71,000 Seo text.

000 gold ($1,000)______c*/Int. at Fidelity Trust Co., Phila., Trustee.
Equip notes Series "C ” $120,-\ 1912 5 g J-D 78,000 Soe text.

000 gold ($1,000)______c*/Int. at Fidelity Trust Co., Phlla., Trustee.
Equip notes Series “ D”  $100,-) 1914 5 g M-S 80,000 See text.

000 gold ($1,000)________ lint, at Fidelity Trust Co.. Phlla., Trustoe.
Stock.— Preferred is red. at 105 on 30 days’ notice.
B o n d s .—$3,250,000 1st & ref. bonds are reserved to retire prior liens 

($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,OO0,OOO bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.) and $7,550,000 for additions, 
bottormonts, &c. . Entire issue Is subject to call on any intorest day
at 105 and intorest on 60 days’ notico. No sinking fund. Tho 
2nd & gen. mtge. issue is subj. to call on any Int. date for payment In cash 
or for substitution of 1st & ref. mtge. bonds of 1910 exchangeable at par 
on 8 weeks’ notice. Bonds to be delivered for purposos of impts., as ap
proved by Public Service Commission of Ohio or othor governmental 
authority. No sk. fd. Mortgage covers rll properties and leasehold 
estate, subj. to underlying lien. Sorles "A ”  equip, notes mature $8,000 
sotnl-ann. commencing Jan. 1 1911. Serios nB equip, notes aro 1st 
mtge. on 26 cars. They maturo seml-ann. ($7,000 Jan. 1  and $6,000 July 1) 
from Jan. 1 1912 to July 1 1921, incl. All issuos of equip, notes are guar., 
p. & L, by end. of Ohio Elec. Ry. Series “ O” equip, notes are 1st mtge. 
on 43 cars and mature $6,000 semi-ann. beginning Dec. 1 1912. Sorles “ D "  
equip, notes maturo $5,000 semi-annually beginning Soot. 1 1914.

EARNINGS.—For cal. year 1915, gross from railway, $3,338,936; light 
and power, $364,848; misc., $13,873; total, $3,717,657; not, after taxes, 
$1,379,822. In 1914, gross from railway, $3,518,217; light and powor, 
$335,295; misc., $16,723; total, $3,870,235; not, after taxos, $1,525,419.

OFFICERS.— President, W. Kesley Schoopf; V.-P., Dana Stevens; 
Secretary and Treasurer. F. A. Healy; General Manager, A. Benham; 
Gen. offices, Interurban Bldg., Springfiold, Ohio. V. 95, p. 237; V. 96, 
p. 1365, 1557, 1840; V. 97, p. 299; V. 98. p. 690; V. 102, p. 801.

(1) Columbus Interurban Terminal Co.
Entire stock owned by Ohio Elec. Ry.. which guar, bonds.
ORGANIZATION.— Incorp- In Ohio on May 24 1910. Owns and 

operates since Jan. 1 1912 passenger and freight torminal stations in Columb.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .

Stock $10,000 ($100)...................... .. ........... .. $1,000 ...................
First mtge $1,000,000 gold? 1910 5 g J-D 433,000 June 1 1935

($500) guar p & i_______c*/Int. at Olt. Tr. & Sav. Bk., Columbus, Trust,
B o n d s .— Remaining bonds reserved for acquisition of additional real 

estate, additional stories on present bldg, and other Impts. Not subj. 
to call.

OFFICERS.— Pres., Dana Stevens; V.-P., J. II. Sundmaker; Secretary 
& Treas., F. A. Healy.— V. 92. p. 1564; V. 93. p. 1532. 1599.

(2) The Indiana Columbus & Eastern Traction Co.—A trolley road.
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran

tees Interest on bonds and 5% divs. on prof, stock and owns entire com. stk.
ORGANIZATION.— Incorporated In Ohio on April 14 1906 aud has ac

quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London 
& Springfield Ry., the Columbus Grove City & Southwostorn Ity., tho 
Urbana Bellefontalne & Northern Ry., the Springfield & Wostorn Ry., the 
Dayton & Northern Traction Co. and about 12 miles of tho Dayton &  
Muncie Traction Co., extending from Greonvillo to Union City on the 
Indlana-Ohlo State line. Has also acquired tho Columbus &  Lake Michigan 
RR ., a steam road operating betweon Lima and Defiance, which has been 
converted into electricity.Leases the Dayton & Western Traction Co. and tho Columbus Nowark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lako & Newark Traction Co. and tho Zanesville Ry. Lt. 
& Power Co. These leases wore assigned to the Ohio Elec. Ry. Aug. 31 1907.

The now general and refunding mortgago bonds wore listed on tho Phila
delphia Stock Exchange in February 1907. V. 84, p. 339. Seo description 
of bonds, property. &c., in V. 83, p. 37.

F a vo ra ble  T a x  D e c is io n .—Soo remarks under Cincinnati Street Ry.
STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .

Common. $3,025,000 ($100)................................. $3,025,000 ...................
Preferred, $1,000,000 ($100)............. 5% 1,000,000 See text.
Gen and ref mtge (seo text)! 1906 5 g M-N 6,650,000 May 1J926

gold ($1,000)__________ c*/Int. atPa.Co.for Ins.onL.&G.A.,Phlla.,Trus.
!ol Lon & Spg 1st mtge, $1,-1 1900 5 g A-O 500.000 Oct 11920
500,000, gold ($1,000).,c * / Int. at N . Y . Trust Co.,_Now York, Trustee.

Day Spg & Urb 1st mtgo.l 1898 6 g M-N 750,000 Nov 1 1928
$750,000, gold ($1,000)-../Intorest at N .Y . Trust Co., N. Y ., Trustoe.
B o n d s .—The gen. and ref. mtge. was originally for $12,000,000 but auth. 

amount has been reduced to $10,000,000. Of tho remaining bonds $250,
000  are treas. bonds deposited with trustee and aro available for extons. & 
Impts. when net earns, aro equal to 1)3 times int. charges on bonds out 
and to bo Issued; $1,250,000 aro held to retire tho underlying Hens given 
in table above. The remaining $2,100,000 arorosorved for future bettor- 
monts. Improvements and extensions, and can only be Issued as follows: 
$1,100,000 when not lncomo is equal to l h  times Int. charges on all bonds. 
Including those to bo Issued, and $1,000,000 whon net is equal to twico int. 
charges, inch int. on bonds to be issued. These bonds are subject to call In 
whole, but not In part, at 105 and int. Tho Columbus London & Spring
field bonds may bo called at 110 and Int. A  s in k in g  fu n d  on thoso bonds 
of 5% of gross earnings began with year ending Sopt 30 1906. Seo V. 71, 
p. 963. $162,000 in sink, fund Mar. 31 1916. Tho Day. Springfiold & Ur
bana bonds are subj. to call at 110 and Int. A s in k , fu n d  of 5% of gross 
earnings began in 1903. $150,000 in sinking fund Mar. 31 1916.

ROAD.—Columbus to Orient, Columbus through Springfiold to Day
ton, Dayton to Union City and Richmond, Ind., Springfiold to Lima, 
through Lima to Defianco, O. Total miles of track (oloctrlc) owned, 252.91; 
leased, 126,94; total operatod, 379.85. Standard gauge. 5 power houses. 
231 cars.

OFFICERS.—Pros., Dana Stovons; V.-P., J. II. Sundmaker; Sec. and 
Treas., F. A. Healy; Asst. Sec. & Asst. Treas., J. M . l ’oguo.— V. 8 6 , p. 
600; V. 8 6 . p. 721; V. 87, p. 37.
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(a) Dayton & Western Traction.—Trolley road, 

i — Incorporated on Juno 26 1898. Was leased on June
1 5  1908 to lod- Colum. & East. (V. 82. p. 1437). For terras.tellbelow 

F a vo ra b le  l a x  D e c is io n .— See remarks under Cincinnati Street Ry

^ m m ^ r m o o o t n o o ) .........“ '•"gS- ‘SSSSif- Lal‘ DaTZi-
Pref $8503)00 ($100) 5% cum............. Q-M 850 000 See text'
nn * -— Lease taking effect June 15 1906 provided for 5% per annum 
0° P5tof- stock and 5% on com. stock in 1906 and 1907. 5)4%  in 1908 and 

thereafter, but under modified leaso datod Fob. 7 1916 tho payment on 
the com. stock was reduced to 3% . Earning in excess of the reauired 
{^ ta l paymente and $ 10 ,0 0 0  per annum for additions and betterments are 
to bo paid to the common stockholders up to an additional 3 % per ann. for 
1f t  5 years. Beginning vvith the 6 th year, the onorating company is on- 
titied to receive, if oarnod, before paying the additional 3 % on the com 
stock, $ 10 ,0 0 0  per annum as compensation for operations. As part of the 
akrpemont. tho Ohio Electric Ry. surrendered $75 000 Dayt. & YV\ com stk 

„  Dayton, o  to Richmond, Ind., with branch from New Wrat-'yillo to New Paris, 36.94 niilos. At Richmond connection Is made with 
Torre Haute Ind. & East Trac., thus making a through line from Indian- 
V̂ 083.’ p. 363 94t0379° Columbus* a distance of 184 miles. V. 82. p. 1437;

OFFICERS.— Pres, and Treas., Valentine Winters* V -P F A  Funk 
o f 'd  ay tom”  R ’ R ' Dlckey: Asst* & T r ^ . o f  A*. Funkhouser'J r ^ l i

n L CAMUm T m Nv War,k & Zanesv,,,e E,ectrJ" Ry- Co.—A trolley road 
i o n i  incorporated in Ohio on July 2 1902, and In Anrll

9I ,absorhed the Newark & Granville Street Ry. in June 1906 acmilrnrl 
the Columbus Buckeye Lake & Newark Traction C o.t the preferred s h ^  holders being givon $500,000 in prof, stock for their h o ld in g s A k i tm t  
?on« & Power Co. and was then leased on ISne 231906 to the Indiana Colum. & East. Trac. Co. for length of f r a n c h i s e *  nrt 
renewals thereof. Rental Is interest on bonds, an amount equal to 6 9 * nn 
the preferred stock and $500 for organization expenses T T n  fioT 
Private right of way from Newark to Zanesville; fr a n c h is e s  on nc’hor i i „ i

C08mT» i » N( ? l ^ . .  m i '
5Sa,  § Q ; C  ’ l o o ®  See text.* it  Ovo cum, $ouu,uuu

‘ l u ” ® . * ? : 0.00: " 0’ f g
Gen & ref mtge, gold, $~6 ,-

250,000 ($1.000)___ c*
O B L & N 1st mtge, $1,500,- 

0 0 0 . gold ($ l,000) . ? . : . . c *  
Zanesville Ry, Lt & Pow 1st

t*?04. A  ?  M78  1.250,000 Mch 1  1924
I?oh«t S ° ‘u^ bi Ta Tr* Co.. N . Y ., trustee. 
r i? 06.  6r $  1.211,000 May 1  1926r°t- at Girard Trust Co., Phila Trustee
t 19°1 5 g M -N 1.24lM 0 Nov i  m i

Columbia Tr. Co. N . Y .. trustee 
1902 5 g M-S 750,000 Mar 1 1924mesville Ry. Lt & Pow 1stV 1902 5 g M-S

^ s ^ s S s s r J ^ ■ s s s a s s f e s f i a 'h . s t e  »

T , S IF . \ % ^ L v DI?fp“ §77n?;. f e pp: A  86o8. '® ,5ft ” i 3“ - “ a
(3) Lima Electric Railway &  Light.— A trolley road 
Acquired by purchase by Ohio Electric R y. Dec 31 1909

M A A I S S O J 2  * % t e s s s s ; cLight & Power Co. Was leased July l 1905 to the Llma^&'TnleHn 
which loase was asslgnod to Ohio Electric Ry. Aug 31 19 0 7  d°  Tract,on.

STOCK AND BONDS— D a te . In terest ( h ,u t n * .* L  
Stock, $5,000 ($100)_______ ____ 0  t ti S dO o S ‘ M a tu r ity .

wo ? 1 o i  " C - i K i S 11
lo t . . t  O I „ W T r ,  O o „  P l5 f f ,0 p | !"T ™ £ 5

1st M , $85,000 ($1.6(5(5 _c*
Lima Electric Ry & Light, 

gold, first consol mortgage.
$500,000 ($500)........_ * c*

2 d consol mortgage, $850,000.
gold ($ 1 ,000) ............ . . . c *

Lima Elec Ry & Light, ref 
mortgage, $1,250,000, gold .
B o n d s .— Of the first consol, mt 

the above two prior liens. Th
weeks’ notice. $10,000 retired x auuuauy. L,lma Eh 
bonds may be called on any int. day on 30 days* notion " i z l i n h ' Z

g V « S 5 i,  S f A ± f f

p .'i5 5 .3i io o “ “ “ "  s “ - 4

toed the interost. V. 82. p. 691. L ^ e  w m  0 Rv!.wb,?h kuaran-
Aug. 31 1907. The latter company owns alttho commnn 2 hl?  1‘:ioltctr|c Ry. 
atod in Indiana and Ohio. Road is entirely on DriroiS rhrh?0 ,  ‘ Incorpor- In towns, whore It has 25 or 50-year franchises1 * * right-of-way except

fa v o r a b le  T a x  D e c is io n .— S e e  remarks under Cincinnati Street Rv
STOCK AND BONDS— D a te. In terest Outstnnru^n L  . Common, $1 0 00 ,00 0  ($10 0 ) .....................n ieres i. O u tsta n din g . M a tu r ity .

Pref. $1.000.600,5% n-c($100) . . . I  ...........  innn ’Rnn ...................

Mg'TjfflMmstz
and°lmprovomontsf2 $A ? e 'f f i  ■ o h l S P t ? ! ®  ext6ns,0ns

R O A D 59.84 miles of electric track from Ft Wavnn .V , 
Monroeville, Van Wert, Middlepoint, Delplms and Fim? S aT? evr Haven, 
rnonced complete operation Nov. 15 1905. OotmLsta n? T?,Lw a’ Co«n- 
the Ft. Wayne & Nor. Ind. Trac. and at Llm^with the n h i ^ P 0 X,th
a s a  ,o

Tr^ 'g.^n-sSj^.v^! p“””ko5rpv; sVl: fa * * * *  «»i

so lld a«4  o f ^  S ^ u t T O T ^ ^ T ^ i ^ C o 11 ¥hay A? 1?02. and Is a con- wostern R y.. the Miamisbura A U ', Ci»clnnatl & North-

J i i m ^ K #JFeb* 1 After the Ohio floods in 1913 lease was on
D 1556 Electric R y .f modified (see V 96

be issued beyond the $ 2  5 0  0 fin nii hi „  iV7Si‘ on a-n y pref* stock that may
addition to th^o navmenfP at tlm0 0X,a?SS?ment are to be in

a s s  ssr. r̂ S e M ”£ H ^ H « ° w 9 Ĵo
being oxchang “ two f o r  one $V 9 9 °p 0  1597^ by “  and the other share»

monthly, boginninsr Feb 1 iq i«  ? L umo ^ l0C; J:y * aIso agreed to deposit 
d ^ r w t o r ^ o f” c C% r^  T r ̂ ree if imt aCTangement^lie

a r6CelVer WaS flled by a bondholder on Feb.' 10 1916.

* £ ? 3 2 % : For

1 1914 t  ,  a  s2e5e ° S ?  0S“  T l i »  
Interest at Fidelity Trust Co.. Philadel- , phia, trustee.

1902 5 g J-J 2,700.000 July 1  1922
interest at Cleveland Trust Co.. Trusts. 
t1?00,. rA  g m 1-350,000 Rlfay 1  1920 In£l at Cieveland Trust Co., Trustee, or at Standard Trust Co.. New York. 
t1?98. 8  J-J 400.000 July 1 1918
■tafeSt C,rt* Sf vT* & Tr* Co.. 01eve , Trustee
t^ ? 904 r..5  g J_Ĵ , .  250.000 Jufy 1 1916!nt. at Finance Co of Penn., Phila., Trustee. 
1901 5 g J-D 250,000 July 1 1922

interest at Cleveland Trust Co., Trustee

common, 52,1)00,000 ($100)-. 
Pref $250,000, 5% cum ( $ 10 0  
Cin Day & Tol Tr gen & ref 

mtge $7,500,000 gold no sk
fund ($1 ,0 00 ) .....................

Cincln Day & Tol 1st cons M, 
$5 000,000. g ($1.000)„c* 

Southern Ohio Trac 1st cons 
$2 ,0 00 ,0 0 0  ($1 .0 00 ) . goldc*

d n  & Ham Elec 1st g ($500)
$500,000, not subj to call '

Dayton Traction 1st M . g
($1 ,000) , int guar______c*

Ham & LIndenwald El Tran

M nDc ,p „ .«
n r f A J t the ,asucs ls subject to call except the gen. ref 5 s of 1914.

fell dSe1 d S-' ^  1 QI?’ b.!?0, Tran’ aud Miamlsb. & Germ, bonds originally 

$5aomooo i n ^ h ^ t u t e ^ ' ^ ^ i f e e 1181% each year up 40 l S n ’

m o ^ f c ^ ^ r s r p e 1̂
P,a*d. this Increasing H % annually until the year beginning

Is 1 ner annum °h 3 J°iba, i been rcached) , when thelncreMes l / o  annum» until 0 % is reached in the year beginning July 1  1922.
ROAD. Owns 67.22 miles of electric track, connecting Cincinnati with

w°AFK ^ r s p̂ ' i  ^ . ^ F . ^ i i e & f  ASt.R^ Rr s : t ^ £ -D. J. Downing, all of Cincinnati.— V. 81, p. 154* V 9B n m o l
V. 98, p. 838; V. 99, p. 1597; V. 101, p. 448; 102', p. 65, 1?2, 436^800 *

Int. due Aug. 1912 was paid in Feb. 1913; subsequent coupons have been 
Pn A ^ !  19°16  after they matured* Fab. 1916 Int. wiU p S l y  be S d  

P erso n a l Ju d g m e n t .— On May 13 1912 the Court o f Common Pleas of
SLv°ninn°- £a re™KdgS enV affV;,?led Mar* 2 3  1915 by Ohio Supreme cSu?t V. 100, p. 1078) to Receiver West against John G. Webb for SI 0 5 5  M l 
as balance due in suit brought Tor an accounting. V. 94, p. 1448 ,0 5 5 ’9 3 1  

D e c is io n .— For decision holding that company Is not iiable for its guar-
cy^us°RP.^6eavd loV. p ^ r f l l500’000 b° ndS ° f th° ° ld Co1’ Marlon & Bu-

On Apr. 28 1913 Judge Klnkead auth. receiver’s notes for $25 000 to nav 
for repairs necessitated by damage done by floods. The notes w llfbe  
given preference In claims against tho received V. 96. p. 1296.
Klon Of rhn8F™J,tnneo  h ° 4SuRreme Co'J1r,t * 1 1  Is reported, affirmed the decision of the Franklin County Common Pleas and Appellate courts which
theaSmpanT. SeV'v 99° p °i832am,SbUrg Judgment for «72.963 kgatast 
n 9n Ju[y 3,1915 Judge Kinkead refused to authorize the issuance of $150 - 
000  receiver s certificates to take up receiver’s notes, bring deferred bond 
Int. up to due date and pay the preferred claims against the company.

In May 1916 the receiver was auth. to issue $105,000 receiver’s certificates to meet co. s share of cost o f street paving. V. 102, p. 1625, 1718.
ORGANIZATION.— Incorporated In Ohio In Oct. 19 0 4  and owns the 

^Jjbrecapital stocks of the Columbus Delaware & Marlon Electric RR. ( $ 1  -
» » “ ,i “ • c “ “

M ^ ! W S S » r a » —  : : : : : :  = =
First ref mtge, $2,500,000,/ 1904 5 g F-A 920 006 An£- T i a l i

gold ($500 & $1,000)------c»|lnt. at Bankers’ Trust C o.’, N. Y . TrusteeReceiver’s not&s____________ 1 9 1 3  9 A non xrusi.ee.
Receiver’s certificates......................... IIZZZZI 105 000 ------------------

i s r j £ S 8 ? £ &  § «  ~  “ o '"””*” M  “ cn
o f th S c 'rT N n r^ R ^  J 1 ’l 8 0 ’9? 0 ,are reserved to retire the bonds
O . d® & m . Ei^cf Rfl.P* &  E ’ °  ’ the MarIon R y-  Lt- *  p - Co. and the

847» ’710: «*•  « M -
OFFICERS.—Aud. for Receiver, W. H. Davidson; Pres., H. G, Catrow.’

1 S 7 . M ;  f um 7 p sT 2 ‘i . f55,B3 ? T /S - v ;  i k ^ S ^ s . 100- » • 1078*
(1) Columbus Delaware & Marion Electric RR.

hrJ n ^ r?7i*'«due NoY;  ̂J^^2 was pa*d May 1 1913; subsequent coupons have boen pald^m os. after they matured. May 1916 int. will probably be paid
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O R G A N IZA TIO N  .
BONDS—

-Incorporated In 1901.
D a t e .  I n t e r e s t .
1901 5 g M -N

Int. at CleA land

O u ts ta n d in g . M a t u r i t y .  
$1,000,000 M ay 1 1921 
Trust C o ., Cleveland.

1 Trustee, or N at. Bank o f Comm. n N .V ,

$1,800,000 ----------
f»00,000 Apr '16, 1 H  

1,200.000 Apr T 6 . 1A

1 st m ort., $ 1 ,000 ,000 . gold 
($ 1 .000) .............................
B o n d s .— See V. 75. p . 76.
R O A D .— Operates an electric railway over private right of way from 

Columbus to M arlon, passing through Franklin. Do aware and Marlon 
counties. Also 4 miles In the C ity o f Delaware, a total o f 57 miles. V .8 0 . 
p . 117; V. 91. p . 945: V. 93, p . 1190.

(2) C olu m bus N orthern  R y. Pow er & E au ipm ent C o.
O R G A N IZA T IO N .— Incorporated In Ohio on Oct. 24 1904 to erect a 

power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver o f  C ol. D el. & Marion R y. was authorized to borrow 
money to pay interest due Sept. 1 1909. V.,8 9 . p. 592. Interest since 
then was paid to Sept. 1913. The March 1914 coupon and subsequent 
coupons were paid 3 months after they matured. March 1916 coupon will 
probably bo paid June 1 1916.

BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
1st mortgage, $300,000, gold / 1904 5 g M -S .$245,000 Sept 1 1934

($ 1 ,0 00 )_________- _______c l ln t . at Guaranty Trust C o ., N . Y ., Trustee.
(3) M arion R ailw ay, L igh t & P ow er C o.
O R G A N IZ A T IO N — Incorporated in Ohio on June 24 1903 and Is a 

consolidation or the Marion Street Railway C o. and the Marion Electric 
Light & Power C o. Jan. 1914 and subsequent coupons were paid six 
months after they matured. Jan. 1916 int. will probably be paid July 1 16.

BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
1 st mtge, gold ($1,000)— c * 1  1904 5 g J-J $300,000 July 1 1921

lin t , at Guaranty Trust C o., N . Y ., Trustee. 
B o n d s .— N o sinking fund and bonds cannot be called.
R O A D .— 4 miles o f  track la M arion. Standard gauge. 60 and 70-lb. rail.
COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION C O —A 

trolley road.
O R G A N IZA T IO N .— Incorporated in Ohio on M ay 4 1899. In May 

1905 canceled old m tge. for $200,000 and made the new mortgage In table 
below. V . 80, p . 2399. F r a n c h i s e s  are for 25 years.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Com m on. $400,000 ($100) — ---------- - ............  .....................
Preferred, 6 % cum, $200 ,000| .............................  200.000 .....................
First1  °mtgV," $"45*6 ,666"," gold) 1905 5 g J-J None. Jan 1 1925

($500 and $1.000)_____ n tf (Prov. Sav. Bank Sc T r. C o ., C ine., Trustee.
R E P O R T .— For year ending D ec. 31 1915, gross, $35,483; not profits, 

$7,530; taxes and m isc., $2,350; net gain from opor., $5,180.
R O A D .— Operates 8.8  miles o f track from Columbus to Gahanna, includ

ing perpetual lease o f  2.7 miles o f tracks o f the Columbus R y. as terminal; 
gauge, 5 ft. 2 in.; 65-lb. T  rail.— V . 82, p. 1211; V . 91. p. 1160. 1629, V. 92, 
p . 1032. 1498. _______

SCIOTO VALLEY TRACTION CO.—Third rail.
O R G A N IZA T IO N .— Incorporated In Ohio with a perpetual charter In 

1904. Built on private right o f  way. F r a n c h i s e s  extend beyond maturity 
o f  1st mtge. bonds. In 1908 canceled $2,000,000 mtge. o f 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders vottxl Sept. 22 
1908. authorizing $500,000 new 5 % f i r s t  preferred stock, which ranks 
ahead o f old preferred stock (V . 87, p . 481 and 615). . .

In Apr. 1916 the Ohio P . U. Comm. auth. the issuance o f the remaining 
$200,000 5% 1st prof, stock to acquiro the entire stock o f the Columbus 
Depot C o., which was incorporated in 1912 In the interest o f  the company 
to  build a terminal in Columbus. V . 102, p . 1626.

STO CK  A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
Comm on, $1,800,000 ($100)-------------------------- - 
1st pref, $500,000, 5%  cum - ------  Q-J
Pref, $1,200,000, 5%  cum ------  Q-J
1 st *morVgV $4 ,6661666." gold / 1908 5 M -S 1,568,000 Sept 1 1923

($1 000) c * t f  lin t , at Harris T r. & Sav. B k ..C hic.. Trustee.
B o n d s .— Additional 1st M . bonds can only be issued for 75%  o f cash ex

penditures, and for permanent extensions and additions to proporty, and 
only whon not earnings are twice the int. charge on outstanding bonds and 
those to be Issued. Bonds have a s i n k i n g  f u n d  o f 1% per ann. on bonds out 
1913 to 1917; thereafter 2%  por ann. $32,000 have been rotirod. Ih e y  are 
not subject to call. See particulars, bonds, property, & c., in V. 87, p . 679.

D i v i d e n d s .— Dividends on old issuo of pref. stock were to accrue from 
O ct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were rel nquished 
by shareholders, and 1st div. (1M % ) was paid July 1906 and i ' A %  Oct. 
1906 (V . 82, p. 1440); in 1907 and since, 5%  per annum.

E A R N IN G S — For 12 months ending June 30 1915, gross, $463,151; 
net, $195,111; Int. and taxes, $98,664; divs.. $75,000; surplus, $21,446.

R O A D .— Operates 72 miles o f track from Columbus to Lancaster and 
from Columbus to Chilllcothe. Is operated by third-rail system. Standard 
gauge. 70-lb. T  rail. Within city limits o f Columbus, company operates 
over tracks o f  Columbus R y ., Pow. & L t. C o. under oper. agreement.

OFFICERS.— Pres, and M gr., Frank A . Davis; V .-Pres, and Treas.. 
Edwin R . Sharp; Sec., A . C . Moorhaus; Supt., C . Skinner.— V . 87, p. 481, 
615, 679; V. 91, p. 871; V. 102, p . 1437, 1626.

CONCORD, N. H.
C ON CO RD STRE E T R A IL W A Y — A trolley road extending from the 

central wards of Concord to Penacook. Comprised 12.71 miles o f  track.
In June 1901 control passed to the Boston & Maino R R ., and in 1903 the 

New Hampshire Legislature authorized the Concord & Montreal U R ., 
which is leased to the Boston Sc Maino, to purchase the property and to 
issue stock and bonds to pay therefor.

CORNING, N. Y.
C O R N IN Q  & PAIN TED POST STREET R Y .— A  trolley road. 
O R G A N IZA T IO N .— Incorporated D ec. 11, 1894. Commenced opera

tion N ov. 1 1895. Control changod hands In 1904. V . 80, p . 162.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

stock. $ 100,000  ($ io o ) .............. — .  - - - - -  s io o .o o o  19 0 5 -06 . 4 %
1st mortgage, $100,000-------- / 1896 5 J-J 100,000 Jan 1 19161 Interest at Beacon Trust C o ., Boston.

E A R N IN G S.— For year ending Juno 30 1915, gross, $49,018; net, after 
taxes (loss), $5,088; other income, $965; int., rents, &c., $9,025; deficit, 
$13,149.

R O A D .— Owns 5.9 miles o f  track from Corning to Painted Post; 19 cars 
O FFICERS.— Pres., J. L . Greatsinger. Brooklyn, N . Y d  Sec., J. E 

Packer, New York; Treas., D . W . BIgoney. New York; C om pt., O .P 
Crawford, New York.— V . 80, p . 62.

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.—Trolley.
O R G A N IZA T IO N .— Is a reorganization on June 22 1901 o f the Cortland 

& Homer Traction, sold at foreclosure on Apr. 23 1901. In Juno 1905 ab
sorbed the Cortland Sc Homer Electric C o., previously controlled. On 
July 1 1915 was furnishing 240 arc and 27 ornamental lights to tho cities of 
Homer and Cortland and also light to the public. Carries coal and freight 
as well as passengers.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
Stock, com , $320,000 ($100 )-, *3|0;00«

County Sav. Bk. Sc T r. C o., Scranton, Pa., 
Trustee. Int. at co .’s offlco. N o sink. fd. 
Can be called on 6 months’ notice.

__________ ____ _____  ‘ 1905 5 g F-A 320,000 Aug 1 1935
($500 and $1 ,000 )............c l Interest at Empire T r. C o ., N . Y „  Trustee.

1st & ref mtge, $ 2 .0 0 0 ,0 0 0 ...)  1907 5 J-D 105,000 Juno 1 1957
lin t , at Equitable T r. C o ., N . Y ., Trustee.

B o n d s . — Of the $500,000 issue o f 1905. $180,000 are reserved to retire 
prior liens. They are subject to call at 105.

R O A D .— Operates 16-18 miles o f track (not including sidings and turn
outs) between Cortland, Homer, Little York and Preble, and between 
Cortland and M cGrawville. Has 33 cars.

E A R N IN G S.— For fiscal year ending June 30 1915, gross, $82,500; net. 
after taxes, $8,487; other income, $25,178; bond. & c., int., $29,830; sur
plus, $3,835.

O FFIC E RS.— Pres., Edwin Duffoy; V .-P s., D . W . Van Hoesen and 
E. II. Browor; Sec., H. A . Dickensen; Treas. & Gen. M gr., G. II. Garrison. 
— V. 81, p . 507. _______ _______________

COVINGTON, KY.
CINCINNATI N E W PORT & COVIN GTON  L IG H T  & T R AC T IO N  

CO.— A trolley road.
O R G A N IZA T IO N .— Incorporated under tho laws o f New Jersey on 

March 11 1902 and purchased all the stock o f the Union Light, lleat Sc 
Power C o. o f  Covington and o f the Cincinnati Newport & Covington R a i l -  
w a v . V . 74, p . 576. The latter was organized in 1892 to buy up and con
solidate all the roads on the Kentucky side o f  the river opposite Cincinnati.

L e a s e .— The Union L t., H t. Sc Power C o. and the Cine. Newp. Sc C ov. 
R y. (both controlled through stock ownership by the Cine. Newp. & C ov. 
Lt. Sc Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric C o. 
(Incorporated In Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4  A  %  per annum on preferred stock. On com m on, dividends are 
to be 3%  for first year. Increasing A  % each year until 6%  is reached, which 
Is to be the rate thereafter. See V. 84, p . 449, 930; also terms in V . 84. p. 
1489, under Columbia Gas & Electric. Under agreement ratified in July 
1915 for refunding o f Union L t.. Ht. & P. C o.'s  4%  bonds, tho oxts. and 
add'ns to that company’s property are to be paid for by tho issue or now 
50-year 5%  bonds (see below) instead o f by sale o f  stock o f tho Cincinnati 
company as provided under the old agreement. V . 101, p . 694.

The controlled Cincinnati Covington Sc Erlanger St. R y ., which was in- 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlanger, 7  A  miles (about 3 miles completed) has also been leased to the 
Columbia Gas Sc Electric. t  . . . .On June 25 1914 company auth. $200,000 1st M . bonds to cover cost of 
tho 11th St. bridge botween Covington and Newport, which was completed
AVF r a n c M M  D e c i s i o n s .— On Oct. 19 1914 and N ov. 17 1915 Judge Cochran 
in the U. S. District Court held that the franchise granted by tho C ity 
o f  Covington in 1882 to tho South Covington & Cincinnati Street R y. 
was in effect perpetual. See V. 99, p . 1214. On Jan. 5 191o tho U. S. 
Supremo Court declared void, as an unlawful interference with interr 
State commerce, the section o f  the Covington streot railway ordinance 
relating to overcrowding. See details in V. 100, p . 139. A t a special 
election held M arch 9 1915 the voters o f  Cincinnati rejected by a m ajority 
o f 8,903 out o f  a total vote o f  56,423 tho new 25-year franchise granted by 
tho Cincinnati C ity Council on Jan. 9 1915. „ „„

R e f u n d i n g .— On July 28 1915 tho shareholders approved the plan for re
funding the Union L t., H t. Sc Pow. Co. 4%  bonds due M ay 1 1918 ($1,608,
000 outstanding) at or before maturity by a now Issuo o f $5,000,000 50-yr. 
5%  bonds, as proposed by the Columbia Gas Sc Electric Co. Tho now bonds 
will be used to take up the present issue and such additional amounts will be 
put out each year as aro nocessary to pay for extensions and additions. Iho 
' Columbia Gas & El. Co. guarantees a sink. fd. to retire all bonds at or bororo 
maturity. V . 101. p . 694. As o f  M ay 1 1916, $101,000 o f tho now bonds 
had been issued.

First mtge, $180,000 ($500). 
gold....................................-c*

New mortgage, $500,000, g

O u ts ta n d in g . M a t u r i t y .  
$5,000,000 A p r ’ 1 6 .1 k

4  A  Q-J 4,500,000 Apr ’ 16,1)4
150,000 Jan 1 1932

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common. $5,000,000 ( $ 1 0 0 ) . . ------  Q-J
Pref, 4 k  % non-cum, $5,-1000,000 1$ 1 0 0 ) - .- ............... / -

U n d e r ly in g  B o n d s—
So Cov&Cin cons M $500,000/ 1892 6 g J-J ^ -  ^  _

1 5 S «

($1,000 each)...................... cl Farmers Loan Sc Trust C o ., N . Y ., Trustee.
U n i o n  L i g h t ,  H e a t  &  P o w e r

4  g M -N  1,608,000 M ay 1 1918
1st mtge. $2,000,000. gold Int. at N at. Bank o f Commerce, N . Y .; hirst

($100. $500 Sc $1,000)-C&r National Bank, Cincinnati, or at German 
l National Bank. Covington.

New mtgo ($5,000,000)............ 1915 5%  101,000 1965
L Ick ln^ R lver^ B ^C o 1st M l 1914 5 M -S 185,000 1939

$185,000 guar (see text) s f /
B o n d s .— Of the f i r s t  c o n s o l id a te d  b o n d s  o f  1892 o f  the O. N . & G . R y ., 

$250,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. Tho perpetual charters o f  constituent companies are kept alive, 
and their capital stocks are deposited with the'trusteei a s n t t  
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German N at. 
Bank Covington. The Union Light, Heat Sc Power C o. bonds can be 
called at 110 and int. For refunding o f theso bonds sco remarks above. 
Licking River bonds are guaranteed by Columbia Gas & Elec. C o. and the 
South Covington Sc Cincinnati St. R y .

D IV ID E N D S.— On preferred 4 k %  te being paid. On common stock 
first dividend o f H %  was paid July 15 1907 am} H %  Oct- 15 1 9 0 7 .1 n  
1908. 3 k % :  in 1909, 3 k % :  in 1910. 4 A % :  in 1911. 4 k % ;  In 1912, 5 k % -  
In 1913, 5 k % : in 1914 and 1915, 6 % . In 1916, Jan., 143%; A pr., l k % .

R O A D — Connects Cincinnati, Covington, Nowport, Bellevue, Dayton. 
Clifton, Southgate, Fort Thomas, Fort Mitchell, Wost Covington and 
Ludlow. Total in operation, 68 miles; laid with 80-lb. Johnston girder 
and 72-lb. “ T ”  rails.

O FFIC E R S.— Pres., James C . Ernst; V .-P s., Janies M . Hutton and Clif
ford P. Garvey; Sec. & Treas., Georgo M . A bbott.— V. 99, p . 608, 1214; 
V. 100, p . 139, 397: V. 101, p. 448, 694.________

DALLAS, TEXAS.
DALLAS ELECTRIC COMPANY.—Trolley.
O R G A N IZA T IO N .— The Dallas Electric C o. was incorp. In M aino on 

M ay 3 1913 with $7,000,000 auth. cao. stock, as a ro-incorporation o f Dallas 
Electric Corporation (Incorp. in New Jersey in 1902). V . 96. p. 1422.

Does an electric railway and electric-lighting and power business in Dallas 
by virtue o f the ownership o f securities o f certain local companies, f r a n 
c h i s e s  of subsidiary companies oxpiro in 1922. See V. 84 p. 157. Lor de
cision on occupation tax on Dallas St. rys. see V. 89, p. 41. _  . ,

Also owns the entire capital stock o f tho Dallas Intorurban Terminal 
Association, which is constructing a modern firoproof eight-story passonger 
terminal and office building in tho business district of Dallas. Iho  termi
nal facilities have been leased for 20 years to tho three Intorurban linos en
tering Dallas. Construction is expected to bo completed and operation 
begun in the latter part o f 1916. . , . ..

For decision enjoining tho enforcement o f  tho ordinance passes! at the 
special referendum election on April 2 1912, providing for tho sale o f  7 
tickets for 25 cents and for only 3-cent fare* whoro passengers havo to stand, 
see V . 95, p . 113, 1472, 1541; V. 96, p. 1772; V. 98, p . 839.

I n t e r e s t . O u ts ta n d in g .
$2,849,800

M a t u r i t y .

1.995.000 Oct ’ 15, 3%  
1.997.300 Oct ’ 15. 2 k
1.500.000 June 1 1917

STOCK A N D  BONDS—  D a t e .
Common, $3,000,000 ($100)— ------  ------------
First pref, $2,000,000,6%  cum A 0
2 d p f $2,666.000 5 % "n--c"(SI00) I I ”  „ A-O
Notes $2,500,000 gold ($500/ 1914 5 g J-D  --------- -
w and $1,000)____________ c*\Int. at American Trust C o ., Boston, trustee.
Term M tgo notes $1,000,000/ 1916 6 J-J 750>000 Jan 1 1921

($500 and $1.000)............c * lln t . at Stato St. Trust C o., Boston, Trustee.
D a l l a s  E l e c t r i c  C o r p o r a t i o n —  . „  n n n  . . . .  . „ no

First coll trust mtge, $4,000.-/ 1902 5 g A-O 3^81,000 April I 1922
000,gold($100, $ l,0 0 0 )c* tf lin t, at Old Colony T r. C o .. Boston, Trustee. 

Notes, $3,500,000, gold ($500/ 1912 5 F-A 1,000,000 Fob 1 1917
and $1,000)................ -c*  t f lin t, at American Trust C o ., Boston, Trustee.
S to c k  a n d  B o n d s .— $129,000 com . stock is held in treasury, not incl. in 

amount outstanding. Tho 1st prof, is red. at 105. S in k in g  f u n d ,  1 /o per 
ann. o f  bonds out. $37,000 bonds in treasury not incl. in amount reported 
outstanding. $582,000 were held in the sink. id. le b .  29 1916. Callable 
as a wholo on any int. date at 105 and int. $2o,000 o f tho bonds aro 
In donom. o f  $100, rest being $1,000 each. Notes o f  1912 and 1914 are 
callable as a whole at 100 and int. on any Int. day on 30 days notice. No
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further mortgage can be placed on property without equally securing both 
these Issues o f notes with the other obligations to be secured thereby. 
V. 98, p. 1008. Tho Terminal mtgo. notes are tho diroct obligation o f the 
Dallas Eloc. Co. and aro secured by a first m tge.on tho terminal and office 
bldg, in Dallas and tho land upon which it is constructed, tho total cost o f 
which is estimated at $1,480,000. Rod. as a whole at lOl and int. on 30 
days’ notice. V. 102, p. 250.

D i v i d e n d s .— On present 2d pref. (formerly "p re f.” ) , in 1905, 2>$% ; In 
1900, 5% ; in 1907, April, 2 1 4 % :  none to Oct. 1909, when 2%  was paid; 
1910, April, none; Oct., 1% . In 1911 to 1915, 5 % . In Apr. 1910 divs. on 
both 1st and 2d prof, stocks were deferred.

E A R N IN G S.— For 12 mos. ending Dec. 31 1915, gross, $1,828,489; 
not after taxes, $708,314; other Income, $1,200; interest, $357,150; sink, 
fund, $47,405; surplus, $301,953.

R O A D .— ow ns and operates 68.9 m. of track in the city of Dallas and 
suburbs. 237 cars. Standard gaugo. l ’ ower station capacity, 18,300 
k. w. Also purchased power from the Dallas Ice Factory, Lt. & Power Co.

O FFICERS.— Pros., Joseph S. Lovering; V .-Ps., Robort T . Paino 2d; 
Treasurer, Henry II. Sawyer; $ec., Chester M . Clark. Gen. M grs., Stono 
& Webster M gt. A ssn — V. 90, p . 1772; V. 98. p . 839, 1608; V. 100, p . 641, 
V. 102, p . 250, 975. _______

T E XA S TR AC TIO N  CO.— A trolley road.
O R G A N IZA T IO N .— Incorporated in Texas on Sept. 25 1906. F r a n c h i s e s  

expire in 1956 on streets and highways; rest o f road built on private right 
o f way.

On April 16 1911 the Texas Traction Co. acquired all the properties o f  the 
Denison & Sherman lty . C o., consisting of an interurban railway between 
Sherman and Denison and city lines in both those cities. V. 92, p. 463. 
Has leased for 20 yoars from Doc. 17 1915 tho terminal facilities o f  tho 
Dallas Interurban Term. Assn., which soo under Dallas Eloc. Co. abovo.

In Dec. 1914 entered into a 30-year contract with tho Toxas Power & Lt. 
C o., under which electrical energy is supplied for the operation o f the 
interurban railway lines. V. 99. p. 1915.

P r o p o s e d  M e r g e r .— Plans for the merger o f the Texas Traction Co. and 
Southern Traction C o. under the name o f the former are under way. 
V . 102 , p .  8 87 .

In April 1916 issued $700,000 3-year 7% gold notes to refund $400,000 
Texas Trac. 2d M . 8% bonds and $185,000 Denison & Sherman 2d JVI. 6s, 
which matured Apr. 1 1916, and provide for floating debt.

STOCK A N D  RONDS—  D a t e .  i n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Comm on. $2,000,000 ($100)-. ............................. $2,000,000 .....................
Pf. $1,000,000.6%  cum ($ 1 0 0 )------  ------------ 1,000,000 See text
First mortgage sinking fund,/ 1907 5 g J-J 2,020,000 Jan 1 1937

$3,000,000 ($1,000)gc*&rtf 1 Int. at Old Colony Trust C o., Boston, Trus. 
Den & Shor first mortgage,/ 1902 5 J-J 225,000 July 1 1927

$350,000 ($1,000)____c* tf (lilt. at Harris Trust & Sav. B k., C hic., Trus.
Gold notes __________________  1916 7 %  700,000 1919

B o n d s .—•Remaining $834,000 Texas Trac. 1st M . bonds aro reserved for 
future irnpts. and extensions. Bonds can bo called at 110 and accrued Int. 
on any Int. date upon 30 days’ notice. A s i n k i n g  f u n d  o f 5%  of gross earn 
lngs began July 1 ID 12, to boused in tho purchase o f bonds; $146,000 hold 
in sink, fund not incl. in amount outstanding above. Den. & Shor. 1st M . 
bonds aro subject to call on July 1 1917, or after, at 105 and int. on four 
weeks’ notico. A s in k in g  f u n d  began July 1 1905 o f 2%  per annum o f 
bonds out until 1913. when amount payable is 3%  per annum until 1917: 
from 1918 to 1922, incl., 4%  per annum; 1923 to 1 ’ *from 1918 to 1922, Incl., 4%  per annum; 1923 to 1926, incl., 5%  por annum- 
$82,000 held in sinking fund, not incl. in amount outstanding abovo; $3,000 
canceled.

D i v i d e n d s .— Initial dlv. on pref.— V 4 % — paid M ar. 15 1911; July, l V i % :  
N ov., none to M ar. 1914, when l j^ %  was paid. Juno 1914,1 ) 4 % :
none since.

E ARN IN G S.— For year ending Dec. 31 1915. gross, $565,626; not, 
$231,046; int. & taxes, $189,962; surplus, $41,084. In 1914, gross, 
$676,096; not, $223,351; int. & taxes, $184,570; surplus. $38,781.

R O A D .— Operates an interurban lino between Dallas and Donison, 76.39 
miles, of which 3.45 miles aro over tracks o f Dallas Consolidated St. lty ., 
2d main track, sidings and turnouts, 6.38 miles, and local street car lines 
in Sherman, Donison and M cKinney, T ex., incl., sidings, & c., 9.69 miles, 
total mlloago, 92.46. Gaugo 4 ft. 8 1 4  in. 70-80-lb. ’ ’T ”  rail. 58 cars.

O FFICERS.— Pres., J. F. Strickland; V .-Ps., Osco Goodwin, R . B , 
Stichtor, J. S. Hoard, W . It. Brents; Treas., II. I. Gahagon; Sec., Jas. P. 
Grirfin.— V. 84, p. 627; V. 87, p. 98: V . 88, p. 824; V. 92, p. 463, 1567; 
V. 93. p. 1192, 1535; V. 99, p. 1911; V. 102, p. 887.

SOUTHERN TRACTION CO.—A trolley road.
O R G A N IZA ’I’ ION.— Incorp. on Mar. 27 1912 in Texas. A new lino 

from Dallas to Waco (about 100 inllas) was put into regular operation on 
Oct. 18 1913 (V. 97, p. 1205, 1116). Tho branch from Dallas to Corsicana 
(34 inilas) was put in operation Jan. 1 1914.

Has taken over tho W aco Streot Ry. C o., which company had acquirod In 
1911 tho Citizens’ lty. Co. Owns and operates entire street railway busi
ness In Waco. Also owns real estate in heart o f business district of Waco. 
Loasos for 20 yoars from Doc. 17 1915 tho tormina! facilities o f tho Dallas 
Interurban Term. Assn., which soo under Dallas Electric Co. abovo.

In Oct. 1912 acquirod, free o f all lions, & c., the Dallas Southern Traction 
C o., 31 miles, between Dallas and Waxahachio, placod in operation Oct. 3
1912. V. 95. p. 968. The Southern Traction Co. then increased tho auth. 
amount o f Its first mtge. from $7,500,000 to $10,000,000.

On Fob. 1 1913 acquired physical properties o f Corsicana Transit C o. a 
344-milo streot railway.

In May 1912 entered into a 50-year contract with the Texas Power & 
Light C o., under which the latter company will supply all tho power for 
tho Southern Traction Co.'s lines. V. 94. p. 1567.

P r o p o s e d  M e r g e r .— See Toxas Traction Co. abovo and in V . 102, p. 887.
S a le  o f  S y n d ic a te  H o l d i n g s .— Tho securities held by the syndicate that 

promoted the road were sold in M ay 1916 by the St. Louis Trust Co., 
syndicate managers, subject to an examination o f tho property to bo con
cluded on or before June 15 1916.— V. 102, p. 1812.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Comm on, $5,000,000 ($100)...................................  $5,000,000 .....................
Pf. $2,000,000($100) (See text)  ......................  2,000,000 .....................
First mtgo, $10,000,000, gold / 1912 5 g J-D 1 6,000,000 Juno 1 1942

($1.000)..........................c* tf i Int. at St. Louis Union Tr. C o., St. L ., Trus.
Second mortgage, $500,000 t f /  1912 5 J-D 1 500,000 Juno 1 1942

($ 1 ,0 0 0 )............................. c*l Int. at St. Louis Union T r. C o ., St. L ., Trus.
S lo ck .— Pref. stock is 7%  cum. from one year after road is in operation. 

$292,000 o f tho pref. stock is trusteed for the bonofit of tho company.
B o n d s .— Remaining $4,000,000 1st M . bonds are for extons, and Impts. 

under certain restrictions. Both 1st and 2d Mtgs. subject to call at 1021$ 
and int. on any Int. date, and also for sinking fund on or after Oct. I 1918 
at same price. Bonds to bo held alive in sinking fund. S in k in g  fu n d  o f  1 % 
>er annum o f bonds out begins in 1918. V. 95, p. 421. Interest is paya- 

0 at office o f trustee or in New Yorkgf
E ARN IN G S.— For year ending Doc. 31 1915, gross, $1,051,418; not, 

$145,661: int. & taxes, $381,949; surplus, $63,712. In 1914, gross. 
$1,136,334: not, $421,703: Int. & taxes, $367,286: surplus. $54,417.

ROAD.— Owns and operates 96.89 miles from Dallas to Waco, T ex., and 
from Dallas to Corsicana, 56.19 miles; sidings and turn-outs, incl. connect
ing lines, 8.42 m.; local linos in Waco, Corsicana and Waxahachio, Incl. 
sidings and turnouts, 22.96; total, 184.46 miles (incl. 6.53 m. o f track in 
Dallas operated under trackage right). Rails, 70 and 80-lb. T  rails. Cars, 
22 Interurban passongor motors and 10 trailers; 6 express motors and 2 
trailers; 4 suburban pass, motors; 48 city cars; 3 work motors and 12 flat 
and ballast trailers. Total, 107 cars.

OFFICERS.— Pros., J. F. Strickland; V .-Ps., Osce Goodwin R B 
Stichtor, C . W. Hobson, J. Leo Penn, F. N . Drano, W . J Neale’ T reas ' 
II. I. Gahagan; Sec.. Jas. P. Griffin.— V. 94. p. 118/’ , 1567: V. 95, p. 4 2 i’ 
96S, 1274; V. 96, p. 286; V. 97, p. 1116, 1205; V. 102, p. 887, 1812.

DANBURY, CONN.
DAN BU RY & BETHEL STREET R Y.
O R G A N IZA T IO N .— Incorp. May 7 1886 under tho laws o f Connecticut. 

Has a perpetual special charter, the only streot car company serving tht, 
city o f  Danbury and town of Bethel. Its lines also extond to tho Danbury 
Fair Grounds and tho pleasure resort o f Lake Kenosla.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . L a s t D i v . . , h e
Stock. $623,000 (par $25)..................  J-J $320,000 Jan ’ 12, 2%
First & ref mtgo $690,0001 1913 5 g M -N  350,000 M ay t 1943

($500 and $1,000) n s f ._ c * fln t . at American Trust C o.. Bos., Trustee. 
Consol mtgo, $300,000. go ld / 1906 5 g M-N 100.000 M ay 1 1936

($500 and $1,000)................ lin t, at American Trust C o., Boston, Trustco.
Debenture bonds, $75,000' 1908 6 M-S 75,000 Mar 1 1918

($1,000 and $500)_______ c(ln t . at City National Bank o f Danbury.
Debenture bonds, $150,000.. 1911 ..............  75.000 Jan 1 1921

• B o n d s .— Tho 1908 debs, are red. at 105 on any int. date after due no
: . the 1911 debs., $75,000 aro reserved for like amount o f debs, of

1908. O f tho 5s o f 1913, $100,000 are reserved to retire a like amount o f 
consol. 5s and $150,000 for retirement o f the two debonturo issues.
, 1896-97, 4 % ; In 1897-98, 4 % ; in 1898-99, 2 % ; in 1899-

190p-01. 14 4 % ; in 1901-02, 3% ; in 1902-03, 3 % ; in 
1903-04, l £ j% ;  1907 to 1911, incl., 4%  ann.; In 1912, Jan., 2 % ; none 8ince.
t —’Trolley road In Danbury, and from Danbury to Bethel, and to
Lake Kenosla, 15.031 miles in all; sidings, & c., 1.044 miles; total, 16.075 
miles. 42 passenger and 7  other cars. Standard gauge.

R E P O R T .— For year ending June 30:
. .  G r o s s .  N e t .  I n t .  & T a x e s .  B a l . ,S u r .

J9J3-14..........................................$136,111 $40,498 $33,119 $7,378
1912-13..........................................  139,533 35,594 31,910 3,684

O FFIC E RS.— Pres. & Gen. M an., John Sanders; Sec. & Treas., S. W . C . 
Jones.— V. 86, p . 1159.

DAYTON, OHIO.
C IT Y  R A IL W A Y  CO.— A trolley road.
O R G A N IZA T IO N .— Chartered M ay 12 1893. Is a consolidation o f the 

Dayton Street R R ., the Dayton & Soldiers’ Home R R „  the Fifth Streot 
R R . F r a n c h i s e s  run for 50 years from Feb. 8 1892 and April 19 1893. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common, $2,400,000 (S100)_______  Q-M $2,400,000 M ar T 6. 1 j-4
Preferred, $600,000 ( $ 1 0 0 ) - - . ------  6 Q-M 600,000 M ar T6, 1 ) 4

Bond issues have been paid off.
— 6%  per annum is being paid on pref. On com m on, in 1900 

to 1903, incl., 6 % : also 16 2-3%  ($250,000 in new stock at par or in cash).

(V. 92 p 1178); July, 1 % % ; O ct., 1M % ; in 1912, Jan., 1 K % . 
M ar. 1912 began paying divs. Q .-M . instead o f Q .-J. and on M ar. 3 l paid 
\ X % ; Juno, 2% ; Sept., 2% ; D ec., 2 % . I n l9 1 3 ,8 % . In 1914. M ar.. 2 % :
June, 2% ; Sept., 2%; Dec., 1 H %  (V. 100, p. 53). In 1915, 6% . In 1916, Mar., 1J^%.

EARNINGS.— For calendar year 1915, gross, $618,173; in 1911, gross, 
$689,823; in 1913, $651,504; in 1912, gross, $659,844.

R O A D .— Controls and operates in all 36-85miles o f  track, namely: Third 
Street Line, Fifth Street Lino, Green Line, Rammer Ave. Line and Dayton 
& Soldiers Homo Lino. Gauge 4 ft. 8 ) 4  in.; rails 70 and 80-lb. T  and 
70 and 90-lb. girder; operating 42 G . E . 67 and 50 G. E. 800 motor equip
ments; 124 cars and 3 sprinklers.

O FFIC E RS.— Pres., E . D . Grimes; 1st V .-P ., C . B. Clegg; 2d V .-P .
E. J. Barney; 3d V .-P ., G . G . Shaw; Sec., M . Hall; Gen. Supt. & Purch. 
A gt., T . E. Howell. Office, Western and Auburn Aves., Dayton.— V. 83. 
p . 1590; V. 92. p. 1178, 1564; V. 99. p. 1909; V. 100, p. 53. 1256.

DAYTON  CO VIN G TO N  & PIQUA T R A C T IO N .— A trolley road.
O R G A N IZA T IO N .— This was formerly known as tho Dayton &  Troy 

Traction, but name changed to the above in Aug. 1901. Tho D. & T . 
Traction was Incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton to T roy , but route was changod, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Companv acquired tha 
right to use tho tracks o f  the People’s R y. in entering city o f Dayton.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock auth, $600,000 ( $ 1 0 0 ) - .____   $600,000 ....................
Pref. 5%  n-c, $550,000 ($ 1 0 0 )____    550,000 ......................
First mortgage. $550,000, g / 1902 5 g A-O 490,000 April 1 1922

($1,000)------------------c* .n tf\ In t . at Old Colony Tr. C o., Boston, Trustee.
Second mortgage, $60,000-n t f ____ 6 g M -S 60,000 Sept 1 1919

Bonds.— $60,000 1st mtge. bonds are reserved for extensions and im
provements; 2d mtgo. bonds are subject to call on any int. date at 105.

— For year ending June 30 1915, gross, $147,512; net, 
$51,520; interest and taxes, $41,025; surplus, $10,505.

— ,Total track 38 miles. Standard gaugo. 70-lb. T , 80 and 90- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars.

O FFIC E RS.— Pres., D . Dwyer; V .-P . & Gen. M gr., Thos. T . Robinson; 
Supt., T . J. Brennan.— V. 77, p. 146.

DAYTON  & T R O Y  ELECTRIC R Y .— A trolley road.
• — Incorp. 1900. Is built on both public and private

right o f way. Completed in Dec. 1901. In Dec. 1915 received a 20-year 
extension o f its franchise in Dayton. Rails, 70-lb. T . Power house located 
afc ? ‘I )Rocano° Dity, Ohio. Stock, $500,000 ($100) com . auth. and issuod 
and $800,000 ($100) 5% cum. pref. auth.; $647,200 issued. N o bonds 
contemplated. In M ay 1902 took over Miami Valley R y. under 99-year 
[03®® at a rental o f $9,600 per annum, which is applicable to stock o f 
$300,000, mortgago having been canceled.

D i v i d e n d s .— On tho pref. stock 5%  per annum is being paid. On com ., 
Jan. 1 1904, 2%; in 1905. 6%: in 1906, 6%: in 1907. 2%; In 1908, none; in 
1909, 5 % ; in 1910, 6% : In 1911,5% : in 1912. M ar.. l V i % .  In 1913, Sept.. 
U i % ;  D ec., 1M % ; in 1914, June, 1 b i % ;  in 1915, Dec., \ \ i % .

E A R N IN G S.— For calondar year 1915, gross, $272,831; net, $83,435; 
deductions, $34,911: divs., $38,602; surplus, $9,922. In 1914, gross, $296,
289; not, $86,004; deductions, $34,182; d ivs., $38,525; surplus, $13,297.

R O A D .— Owns and operates 36.29 miles o f  track (10.03 m . double, 11.19 
milos singlo, 5.04 miles sidings) between Dayton and T roy . Leases the 
M iami Valloy R y ., extending from Troy to Piqua, including the local line 
In Piqua, comprising 14.03 m. o f tracl; (4.59 m. single, 2.71 m. double. 
0.71 m . sidings and 3.31 m . local in Piqua). Total in singlo track, 50.32 m .

O FFIC E RS.— Pres., II. P . Olegg; V .-P ., Chas. B. Clegg; Sec., L. O. 
Clegg; Treas. & Gen. M gr., R . A. Crumo; A nd., F. Sprague. General 
office, Tippecanoe C ity , Ohio.— V . 94, p. 123; V. 95, p . 1744; V. 99. p. 48; 
V . 102. p. 152.

DAYTON  SPRIN G FIE LD  & XENIA SOUTHERN R Y .— Trolley.
O R G A N IZA T IO N .— Incorporated in 1909 as successor to the Dayton & 

Xenia Transit C o., sold at foreclosure. Stock, auth. and outstanding, 
$200,000 com . and $300,000 pref. Par $100. 1st M . auth. and issued, 
$500,000, Earnings for year ending Juno 30 1915, gross, $178,884; net, 
$35,620. ’

R O A D .— Owns and operates 35.22 miles o f track from Dayton to Xenia 
and from Dayton to Spring Valley. Pres., C . J. Ferneding; V .-P ., T . A . 
Fornoding; Sec. & Treas., H. L. Ferneding, all o f D ayton.— V. 89, p. 285.

OAK W O O D  STREET R A IL W A Y  CO.— A trolley road.
In April 1915 M ajor Charles IL Clegg acquired control.
O R G A N IZA TIO N .— Incorporated July 22 1870 In Ohio. F r a n c h i s e  ex

pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over tho objections o f the C ity Solicitor. Stock auth. and outstanding. 
$500,000 (par $100). N o bonds. Operates 8 miles o f track in Dayton and 
suburbs. Standard gaugo. Company was in M ay 1915 granted a fran
chise for tho construction o f an electric railway in Oakwood. Pros. & Treas. 
Charles B. Clegg; V .-P ., II. P. Clegg; Sec. &  Gen. M gr., Henry Gebhart, 
all o f Dayton.-—-V. 100, p. 1438.

to

DECATUR, INDIANA.
F O R T  W AYNE & DECATUR T R AC T IO N  CO.
O R G A N IZA T IO N .— Incorp. in Feb. 1916 with $200,000 capital Gock
succeed tho Ft. W ayne & Springfield R y ., sold at receiver’s sale on 

Dec. 2 1915 (seo V. 101. p. 2144).
RO A D .— Operatos 21.6 miles between Decatur and Ft. Wayne. Total 

track, 23.7 miles. 70-lb. T  rail: gauge, 4 ft. 8 ' 4  in. An extension from 
Decatur to Berne (12 miles) is being constructed.— V . 102, p. 975.

DELAWARE. OHIO.
COLUMBUS MAGNETIC SPRIN GS & NORTHERN RY.
O R G A N IZA T IO N .— Incorporated in Ohio on Oct. 15 1906, and Is a 

consolidation o f tho Delaware & Magnetic Springs Ry. and the Richwood 
& Magnetic Springs R y, Private right o f  way except in City o f R ichwood.
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STOCK A N D  BONDS—• D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Comm on, $200,000 (S100)..............— ________ $130,000 .....................
Pref, 6%  n-c, $20 0 ,0 0 0 ---......................................  100,000 ___________
O M S & N  1st M , $400,000, g f 1906 5 g M -N  250,000 N ov 1 1931

($1,000), cannot bo called,{Interest at Colonial Trust C o ., Pittsburgh, 
and no sinking fu n d - .c * t f  l Trustee.
E AR N IN G S.— For year ending June 30 1915, gross, $26,909; opor. exp., 

$21,834; net, $5,075; taxes, $2,535; net, after taxes, $2,540.
R O A D .— Operates 18 miles o f  track from Delaware to M agnetic Springs 

and Richwood.
OFFICERS.— Pres., W . M . Galbraith, Pitts.; V .-P . and Treas., O. 

Magee Jr., Pitts.; Sec., Chas. J. Fifer, R ichwood, O.—’V. 83, p . 1228, 1469,

DENVER, COL.
THE DENVER TRAA1WAY SYSTEM.
(1) D enver & N orthw estern  R y.— A holding com pany. 
O R G A N IZA T IO N , &c.— In M ar. 1913 a syndicate headed by Boettcher,

Porter & C o. o f  Denver acquired a controlling interest through purchase of 
the stock (about $1,600,000) held by Marsden J. Perry o f  Providence, 
this purchase making its total holdings about a 75% int. V . 96, p . 863. 
This com pany, since the plan in V .98, p . 1156, went into effect,, is simply 
a holding com pany, practically Its only asset being tho $9,000,000 common 
stock o f tho Denver Tramway C o ., which is pledged as security for the $6.
000,000 1st & Coll, bonds o f this co ., and its only liability being $6,000,000 
o f its capital stock outstanding in tlio hands o f the public, the paymont of 
its bonds having been assumed by the Donver Tramway C o.

STOCK A N D  BON DS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y
Stock $6,000,000 ($100)_____ _______ Q-J 10 $6,000,000 See text
First and collateral mtge (assumed by Denv. Tram . C o.— see below ).

D i v i d e n d s .— Prior to July 1909 dividends were at rate o f  6%  per annum. 
In July 1909 quar. dlv. was increased to 2%  and same amount paid quar
terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V . 97, p. 1115). Same rate quar. to and incl. April 1915. In July 
1915 rato was further reduced to 14 o f  1% . Oct. 1915 dividond oraittod. 
V . 101, p . 1188, 1370. Nono sinco.

OFFICERS.— Pres., S .M . Perry; Gen. M gr., F. W . Hild; Sec. & Treas..
F. G . M offat; Aud., W . A . D oty.

IN D E X .— V . 94, p . 413. 1383, 1763: V . 96. p . 1863. 1628; V . 97, p . 236. 
298, 594. 1115; V . 98. p. 1071, 1156; V . 101, p. 130, 1188.

(2) Denver Tram w ay C o.— O p e r a t in g  C o m p a n y .  .
Tho Denver & Northwestern R y. owns $9,000,000 o f  tho common stock. 
O R G A N IZA T IO N .— Incorp. March 30 1914 In Colorado as successor 

to tho Denver C ity  Tramway C o., which had previously absorbed the Den
ver Tramway Power Co. and the Denver Tramway Terminals Co. Owns 
entire $500,000 stock o f  the Consolidated Securities & Investing C o. (in
corp. on the samo date to succeed tho Denver Realty C o ., Boulovard Real 
Estate Co. and Denver Excursion C o .) , which in turn owns all tho outstand
ing stock and bonds o f  the Donver & Inter-Mountain R R . Seo plan o f re
organization undor “ Denver & Northwestern R y .”  in V. 98, p . 1156.

F r a n c h i s e s .— Operates within the city o f  Denver under a goncral franchise 
granted Feb. 5 1885. Also under a 20-yr. grant voted by tax-paying electors 
o f  the city in M ay 1906, which authorizes it to maintain three-rail tracks, 
gauges 3 ft. 6 In. and 4 ft . 8 ) 4  In., over all Its present linos within the city 
and permits tho construction o f certain viaducts and extensions. See de
cision in V. 84. p. 220. Under decision o f the U. S. Circuit Court o f  Ap
peal on N ov. 11 1912 tho franchise o f  1885 was held valid, tho Court de
ciding that in viow o f tho franchise o f 1906 It was unnecessary to pass upon 
tho duration o f the older franchise at that time. Tho company claims tnat 
Its franchise is perpetual. Seo decision in V. 95, p . 1472.

T a x  S e t t l e m e n t .— For settlement o f  dispute between the city and the 
company over taxes for tho years 1912, 1913 and 1914, see V. 101, p. 370.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common stock $10,000,000________  __________ $10,000,000 ____________
Pref stk $3,000,000 (7%  cu m )_____  __________  See text ___________
Conv gold bonds $3,000,0001 1914 6 g A-O 2,500,000 Apr 1 1919

gold ($100, $500 & $1 ,000 )/Int. at Columbia Trust C o ., N . Y . C ity.
Denv & N VV Ry 1st & coll M  f 1902 5 g M -N  545.020 M ay 1 1932

g $6,000,000 ($500 and]Int. at Bankers Trust C o ., New York,
$1,000) ________________ c* l trustee; also office o f  co . In Denver.
Red. at 105 and Int. on 90 days’ notice.

Den City Tr Co 1st Sc ref M f 1908 5 g M -N  11,772,500 N ov 1 1933
$25,000,000 g ($500 and]Int. at Bankers Trust C o ., New York, 
$1,000) sinking fun d--C *tf( trusteo, aud in Denver.

Denv City Tram purchaser 1899 5 g A-O 2.000,000 Apr 1 1919
money mtge g $2,000.000]Int. at Central Trust C o ., N . Y ., trustee. 
($500 and $ l.0 0 0 )_ .c * tf

Denv Cons Tram cons m tge] 1893 5 g A-O 1,167,000 Oct 1 1933
$4,000,000 gold_______ n tf! In t.a tB k rsT r .C o ..N .Y .,tru stee*  in Denver

Denv Tr Pow 1st Impt m tgef 1903 5 g A-O 1,074,000 Apr 1 1923
$1,500,000 g ($1,000) guar] Int. at Internat. T r. C o ., Denver, trustee,
principal and interest___t f  ( or Guaranty Trust C o ., New York.

Denv Tr Term 1st mtge $1,-| 1910 5 g M -S 1,333,000 Soe text
500,000 g ($100 & $1,000)(Interest at Bankers Trust C o ., N . Y ., trus- 
guar prin & int_______ c*tf l tee, and in Donver.
S to c k .— $9,000,000 common owned by Denver & Northwestern R y . and 

$750,000 is held for conversion o f Denv. Tramway conv. bonds, the remain
ing $250,000 being set aside for expenses o f organizing Donver T r. C o. 
Preferred stock is roservod for conversion o f bonds.

B o n d s .— Of tho bonds reported outstanding as abovo, $838,500 Donver 
C ity Tramway 1st & ref. 5s and $18,000 Denver Tramway Terminals 1st 
6s aro owned by tho Denver Tramway Company. Convertible bonds 
aro redeemable at par and accruod intorost on ninoty days’ notico. Con
vertible on or aftor April 1 1915 until April 1 1918, but not thoroaftor, 
into an equal amount o f 7%  cumulative preferred stock, accompanied 
by common in amount oqual to 25% o f  tho faco valuo o f  tho bonds con
verted. Tho Donver City Tramway C o., prior to the salo o f its prop
erties, executed a mtge. upon all Its physical properties (other than those 
formerly belonging to tho Denver Sc Northwestern R y. C o.) junior to tho 
lion oflts F irst*  Ref. S. F. M tge., as additional security for the I$6,000,0001 
First Sc Collateral bonds o f tho Denv. & Northwestern C o ., tho payment 
o f  which Northwestern bonds tho Denver Tramway C o. has assumed. 
Denver C ity T r. C o. 1st & Ref. bonds are red. at 105 Sc Int. after 1913 
up to N ov. 1 1923; thereafter at 1 0 2 } 4  & int. on 60 days’ notice. S in k in g  
f u n d  o f  1% o f bonds out begins N ov. 1 1914 until and incl. N ov. 1 1923; 
thereafter 2%  of bonds out. T he Denv. T r. Pow. C o. 1st Im pt. M tge. 
bonds aro subj. to call any int. dato at 105 and Int., s i n k i n g  f u n d  o f $50,000 
per annum, to retire bonds at 105 and Int., commenced In 1908, and $426, 
000 have been retired. Int. payablo In Now York and Donver. Tho re
maining Denv. Tram . Term . Co. bonds aro for impts. Thoy mature 
$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. day 
at 105 Sc int. on 30 days’ notice. V . 98, p . 1156.

R E P O R T .— For fiscal year ending M ar. 31 1915 (incl. Denver & Inter
M ountain R R .) Seo report in V . 100 p._2162
Gross earnings___________$3,263,954
Operating expenses______ $1,683,960
Taxes & franchise pay’ ts. 279,219

Other lncom o____________  $32,295
Gross lncom o_____________$1,333,070
Deductions_______________ 1,010,765

N et earnings______________$1,300,775 Balance, surplus_________ $322,305
E A R N IN G S.— For 6 months ending Sept. 30:

6 M o s .  e n d .  G r o s s  N e t  O th e r  F i x e d  S in k in g  B a la n c e ,
S e p t . 30—  E a r n i n g s .  E a r n i n g s .  I n c o m e .  C h a r g e s .  F u n d .  S u r p lu s .

1915..... .......... $1,545,749 $758,655 $3,183 $629,385 $86,442 $46,011
1914..... ..........  1,655,543 797,809 9.396 642,456 80.862 83,887

ROAD A N D  E Q U IP M E N T .— Including tho Denver Sc Inter-Mountain 
R R ., owns 252.91 miles o f  electric track, or which thero are 213.74 miles o f 
city lines and 39.17 miles o f  interurban lines; gauge, 3 ft. 6 in. and 4 ft. 
8>4 In. 252 m otor passenger cars, 141 trailers, 227 mlsc. cars; total, 620 
cars. All freight equipment leased to Denver & Inter-Mountain R R . 
Co. Capacity o f central generating plant, 9,500 k. w. 5 sub-stations, two 
o f 1,500 k. w. each, two o f 1,000 k. w. and one o f  900 k. w. V. 93, p, 1993: 
V . 100. p. 21C2: V. 101, p. 370. 1188, 1370.

(3) Denver & Inter-M ountain  R R .— O p e r a t in g  C o m p a n y .
The Consolidated Securities & Invest. C o. owns all tho stock and bonds. 

r  O R G A N IZA T IO N .— Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain R y., but on April 2 1909 changed name to present title. 
Private right o f  way. F r a n c h i s e s  in Donvor and Golden are porpetual.

Has freight traffic agreements with Donvor Tramway C o. and arrange
ments for interchange o f transfers on Donvor C ity linos; also contract for 
use o f  Tramway C o .’s tracks in entering Donvor.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock, $1,000,000 ($100)___________  ________ $1,000,000 ___________
Inter-Mountain R y, 1st m ort-f 1908 5 g J-J 506,000 Jan 1 1938

gage, gold, $756,000 ($100{Interest at Continental Trust C o ., Donvor,
and $1,006)__________c * t f {  Trusteo, or Bankers Trust C o ., New York.
Bonds^aro;callable at 105 on any interest day aftor 1913.
R O A D , E Q U IP M E N T , &c.— Incl. in Donver Tramway C o .— V. 94• 

p. 207; V. 97. p. 1203; V. 98, p . 1156.

DERRY, PA.
W ESTM ORELAND CO U N TY R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorporated in Pennsylvania on Doc. 27 1904. Is 

a consolidation o f the Bradenville Sc Derry Street R y. and tho Blalrsville & 
Derry Street Ry.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock, $500,000 ($ 5 0 )....................................... ........  $500,000 _____ ______
First mortgage, $250,000, g l 1905 5 g M-S 250,000 M ar 1 1935

($100)__________________ c*\Int. at East End Sav. & Tr. C o., P itts., Trus.
Car tru sts___________________  1915 ________ 12,060 Soe text

B o n d s .— N o sinking fund, and bonds are not subject to call.
Tho car trust securities maturo $600 every six months.
E A R N IN G S.— For year ending Juno 30 1915, gross, $41,360; net, $10,

670; interest, $13,139; taxes, $784; deficit, $3,253.
R O A D .— Operates 7 miles o f track.
OFFICERS.— Pros., John E. Potter; V .-Ps., F. f fm . Rudell and J. A . 

M cCom b; Sec., n .  S. Calvort; Treas.. J. G. Vilsack, all of Pittsburgh; Supt.,
S. F. Schwerdt, Derry.— V. 82, p 50.

DES MOINES, IOWA.
DES MOINES C IT Y  R A IL W A Y  C O .— A trolley road.
In March 1911 N . W . Harris o f Chicago acqulrod practically all the 

stock not previously owned by him o f the Des Moines City R y. C o. and 
of Its allied corporation, the Inter-Urban R y. C o. V. 92 ,'p . 794.

O R G A N IZA TIO N .— A consolidation In 1893 ortho Dos Moines St. R R . 
Co. and tho Des Moines Suburban R y. C o. Is authorized to carry freight.

F r a n c h i s e .— A now 25-year franchise was grantod at an eloction on N ov. 29 
1915 which places ontiro control o f  scrvico in tho hands o f a commission 
(one member appointed by city and tho other by tho co.) and provides for 
arbitration when tho commission cannot agreo. Also provides for 6 tickots 
for 25 cts. half-faro for children undor 12 and 20 tickets for 50 cts. for high- 
school studonts. Tho city , when ompowerod to do so, may purchaso tho 
property on 6 months’ notice on tho basis o f a $5,000,000 valuation as o f 
Aug. 1 1915. For further details see V. 101, p . 1885. Tho franchise also 
provides for now rolling stock, 8 miles o f extensions In 3 years and tho 
oxpendituro o f $1,500,000 within 3 years for rehabilitation.

R e f i n a n c i n g .— A now Gonoral & Refunding M tge. was created in 1916 
to carry out tho terms o f tho abovo franchise and provido for futuro capital 
expenditures. Owners o f tho $2,202,000 5%  Ref. M . bonds o f 1901 do- 
posited with tho commlttoo formod upon default o f int. duo Apr. 1 1915
bn said bonds (V. 100, p. 1348) wero given tho opportunity to  (1) exchange 
certificates o f deposit for now bonds, $ for $, and receive a bonus o f 5% 
($50) in cash with adjustment o f int. in cash or (2) rocoivo paymont in full

t r0i , o /o non-\ju in» 5*ou»uuu- 
Des Moines Street R R  1st M , 

gold ($1,000 each)_____ ntf
Des Moines City R y refund’g 

mtge, $3,000,000, gold 
($1 .000 ).................... c ’ .n t f

Des Moines C ity R y Gen & 
R ef M , $15,000,000, gold 
($500 and $1,000)____c* .

in cash. Tho committee waived all defaults undor tho Ref. M . (V. 100, 
p . 1348) and consented to tho discharge o f tho receiver (V. 101, p. 130). 
V. 102, p. 712. All but $81,000 o f tho $2,413,6o6 Ref, M . bonds outstand
ing iiavo been acqulrod and deposited undor tho Gon. & Ref. M tge. The 
$266,000 Des Moinos suburban R y. 6s duo Jan. 1921 wero called for 
paymont on March 27 1916. V. 102, p. 975.

Guarantees tho Inter-Urban R y . C o. 1st M . bonds, p. & 1. See below.
STOCK A N D  BONDS—• D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Common, $3,000,000 ($100)............................... .. $1,055,000 .....................
Pref, 6%  non-cum. $250,000.................................... 250,000 .....................
~  ~ ------- ■ * " 1889 6 g  A-O 156.000 Oct 1 ’ 16 to

(See text) Oct 1 1919
Cont .&Comm .Tr .&Sav .Bk . ,Chic..trustee.

1901 5 g A-O 81,000 April 1 1921
Int. at Harris, Forbes & C o ., N . Y .: also 

Harris Tr. & S. B k., Chic. Trustee, 111. T r. 
Sc Sav. Bk. and W m. II. ITenkle o f Chic. 

1916 5 J-J 3,613,000 Jan 1 1936
Harris Tr. Sc Savs. 11k., Chicago, Trustoo.

. Intorost at Now York and Chicago. 
Debenture notes_____________ 1916 6%  1,066,000 --------------

B o n d s .— $237,000 Gon. Sc Ref. M . bonds o f 1916 aro reserved to retire 
underlying lions. From tho proceeds o f tho present issue, $500,000 in cash 
has boon doposiced with tho trusteo and may bo used for construction, re
construction and rehabilitation, or for permanent oxts.. enlargements and 
additions. An additional $1,000,000 bonds m ay bo issued for tho full 
amount o f  similar expondituros; remaining $10,150,000 bonds may only 
be issued for 80%  o f oxpondlturos for porm. oxts., onlargomonts and addns. 
under conservative restrictions. Bonds aro rad. on any Int. dato at 105 
and int. Mtge. providos for an annual oxpendituro, boginning with 1920, 
o f 20% of gross oarnings for malnt., ropairs and ronowals for oxts. 
and addns. for which no bonds may bo issuod, or for tho purchaso or retire
ment of outstanding bonds. V. 102, p. 975. Of tho $2,413,000 ref. mtgo. 
bonds o f 1901 outstanding, $2,332,000 havo boon acquired and doposltod 
under tho gon. & ref. M ., loaving $81,000 in tho hands o f tho public. 
Itef. M . bonds can bo called on any Intorost dato at 106 and int. S!nk. 
fund $10,000 yearly on April 1 from 1906 to 1910, $15,000 from 1911 to 
1915 and $25,000 from 1916 to 1920. Tho Dos Moinos Stroot R R . 1st M . 
6s aro duo $25,006 annually from Oct. 1 1914 to Oct. 1 1918 incl. and 
$100,000 duo Oct. 1 1919.

R E P O R T .— For year ending March 31 1916, gross, $1,349,376; not, 
after taxes, $428,148.

R O A D .— Operates 95.15 miles o f track. 35 to 129-lb. rails. 137 
passenger and 17 service cars.

O FFIC E RS.— Pros., Emil G . Schmidt: V .-P ., E. P. Smith: Sec., O. H. 
Bernd; Treas., F. M . Harris; Asst. Sec. Sc Asst. Treas., H . A . D ow .—  
V. 95. p. 818: V. 96, p. 947: V. 98, p. 763; V. 99, p. 1672; V. 100, p. 54. 
308, 1348, 1672; V. 101, p. 130, 1188, 1885, 2144; V. 102, p. 712. 975.

INTER URBAN R A IL W A Y  C O — A trolley road.
O R G A N IZA T IO N .— Incorporated In Iowa to construct a system of 

Interurban roads connecting with Des Moinos. The Dos Moines City R y. 
C o. guarantees the bonds, principal and Interest.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Stock. $1,200,000 ($100)..................................-  $1,160,000 - - - - - - - - - 
1st mortgage, sinking fund.] 1901 5 g A-O 1.166,006 April 1 1921

gold ($1,000). guaranteed Cont. & Comm . T r. & Sav. B k., C hic., Trus. 
p . Sc 1. by Des Moines City Int. at Harris, Forbos & C o., Now York, and 
Rv _ -_ c * -n t f  Harris Trust & Savings Bank. Chicago.

Debentures, $350,000 ($1,000/ 1913 6 J-J 250,000 Jan 11923
and $500)_____________ n tfl Int. at Harris T r. Sc Sav. B k., Chic.. Trustee
B o n d s .— Other bonds may be Issuod for acquisitions and extensions at 

not over 80% o f cast and at not over $16,000 per mile for now road, but only 
when net earnings equal 1 )4  timos all Int. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 and Int. A s i n k i n g  f u n d  o f 5%  
o f bal. o f annual not earns., aftor paymont o f  all charges, became operative 
April 1 1906, and bonds so purchased are to bo kopt alive for purposes o f the 
fund; $16,000 Is held In sinking fund,Included In amt.outstanding abovo. 
Debentures aro rod. on any Int. date at 101 and int.

E AR N IN G S.— For year ending March 31 1916, gross, $350,292; not, 
after taxes, $106,371.

R O A D .— Operates 74.76 miles o f track (Incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Porry, with branch to W oodward. 
Standard gaugo; 60 and 70-lb. T  rail. 12 pass.. 132 freight. 5 service cars; 
4 locomotives; 2 express and 2 caboose cars. Oars ontor Dos Moinos over 
tracks o f Des Moinos City R y .

O FFIC E RS.— Samo as for Des Moinos City R y .— V. 74. p. 680.
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40 ELECTRIC RAILWAYS [Vol. 102.

DETROIT, MICH.
D E T R O IT  UNITED R A IL W A Y .— (See M a p  p a g e  39.)— Trolley 
O R G A N IZ A T IO N — Incorporated In Michigan Dec. 31 1900 and took 

over franchises and properties o f the Detroit Citizens Street B y...the De
troit Electric R y ., the Detroit Ft. Wayne A  Belle Isle and the Detroit Sub 
urban. V. 72, p . 44, 183. Embraces all the street railway line) in Detroit.

Later absorbed by purchase the Detroit A  Northwestern R y., which is 
known as the Orchard Lake division, the Detroit & Pontiac R y.. known 
as the Pontiac division, the Wyandotte & Detroit River R y., known as the 
W yandotte division, and the Detroit A  Flint, formerly the Detroit Roches
ter Rom eo A  Lake Orion R y ., and known as the Flint division. ,

Owns entire capital stock of the Detroit A  Port Huron Shore Line (Rap d 
Railway System); Sandwich Windsor & Amherstburg R y. (acquired in 
Aug. 1901): Detroit M onroe A  Toledo Short Line R y. (acquired in I eb 
1906) and the Detroit Jackson A  Chicago R y. The last-named is a ra 
organization o f the Detroit Ypsllanti Ann Arbor & Jackson R y ., the Jack 
son Ann Arbor & Detroit R y. and the Detroit Plymouth A  Northville Ry 
which were acquired in Jan. 1907. Also owns the entire capital stock of 
the Detroit Almont & Northern R R ., which it leases for 50 years from 1915, 
and guarantees and assumes its bonds as a direct obligation,_ by endorsem t.

In Aug. 1901 purchased 180 shares (all) o f the stock of the City Electric 
R y. and the People’s Electric Light plant o f Windsor. Ont.

F r a n c h i s e  D e c i s i o n — O n  Oct. 2 1912 the M ich .Suprem eC ourt, in a dec - 
slon affirming that o f the W ayne Co. Circuit Court, held that the com 
pany has no right to continue to operate its cars in Fort St., the 30-year 
franchise originally granted having expired. The Court also holds, how
ever, that the city may not fix an arbitrary rate o f rental for the use o f the 
street, but has the right to compel the company to vacate streets upon 
which franchises have expired. Suit was remanded to lower Court ror 
further proceedings. V. 95, p . 890. On April 26 1913 the U . S. Supreme 
Court affirmed the decision as outlined above. V . 96. p . 1556. 947.

A p p r a i s a l  o f  C o m p a n y ’s  P r o p e r l y .— In Oct. 1915 Prof. Mortimer L. Cooley 
filed a report o f his appraisal o f the com pany’s property, which fixes the 
value in the one-faro zone on Jan. 1 1915 at $29.7143)79, or legs deprecia
tion, at $23,608,665; physical value o f entire system. $48,400,764, with de- 
prec. considered, $43,051,662. The valuo o f all franchises is placed at 
$7,783,481. Total valuo o f D . U. Ry. system, $56,184,165, or loss deprec., 
$50 815 063. V. 101, p. 1464. Compare V. 100, p. 139, 308.
* C i ty  P u r c h a s e  P la n  D e f e a t e d .— At the election on N ov. 2 1915 the voters 
defeated the plan (V. 100.p .811: V. 101, p. 614) for the acquisition by the 
city o f the company’s lines and property within the one-fare zone, v . 1U1,
** T e m p o r a r y  A g r e e m e n t  w ith  C i t y .— On Aug. 8 1913 the Common Council 
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on 
which franchises had expired at $300 per day, and adopted the recommen
dation o f M ayor Marx for a temporary agreement for the settlement or

“ I f c K - w S f i s S & S ;  t m -  IS 1913) or 7 tickets for 25 fo o t , 
on all city lines, 5 cents for single cash fares with right o f transfer, working
men’s tickets (unchanged) at 8 tickets for 25 cents for two hours each
m 2. The proposed crosstown line on or near Junction A ve., to bo construct
ed; also connect the M ack Ave. and Myrtle Ave. lines, as proposed, and 
other extensions (see V. 97. p . 443). „  . . .  . _̂_Ti nA3. $75,000 to bo paid to the city for Fort St. line privileges since July 24
1910; also to pay all back taxes. It is claimed by the City lreasurer that 
the back taxes aggregate $500,000. „ „ „ „  , .

4 . The company to do relieved o f the payment o f $300 per day in consider-
atl5.n Tho*existing rights o f city or the railway shall not be Impaired by this
te^ a c* a% zesrf ,aTd.—b n V6 c t . ’ l4 ’ HH3 taxes aggregating $323,592 (Incl. 
$64,814 int. at 6% ) were paid to the C ity Treasurer in pursuance of the 
recent settlement with the city (see abovo and V. 97 , p. 443). Tho $75,OUU 
for back rental on Fort St. was also paid. V. 97, p. 1115. . . . .

On March 8 1915 the U. S. Supreme Court sustained the M ich. UR. 
Commission’s order directing that a physical connection be made betweou 
the com pany’s lines and those o f  the M ich. Central R R . at Oxford, M id l
and traffic interchanged. V. 100, p. 900.

N e w  N o t e s .— In Dec. 1915 Issued $3,500,000. 2-year coll, trust notes, a 
portion o f proceeds being used to rotiro notes maturing I<ob. 5 1916. v . 
101. p. 1972; V. 102, p. 65.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t :  O u ts ta n d in g . M a t u r i t y .  
Stock. $12,500,000 ($ 1 0 0 ) . . . .  - - - -  Q-M $12,500,000 Juno.19 6 1>4 
1st consol mtge, $25,000,000.f 1902 4)4 8 J-J 14'555,000 Jan 1 1032

gold ($1,000)___________ c*{Guaranty Trust C o ., N . Y .. Trustee. Int.
t at Agoncy Bank o f Montreal.

Coll trust notes $3,500,000 g - -  1916 5 F-A 5 3.500.000 M ay o 1918
Detroit United R y. stock listed on the Now York, Montreal, Detroit 

and Cleveland Stock Exchanges. . . , . .
B o n d s .— Of the $25,090,090 rirst consolidated mortgage bonds authorized. 

$8,680,000 are reserved to retire underlying liens and $1,71.>,000 are in 
treasury. Entire Issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days’ notice. See V. 73, p . 1111. Listed on 
N . Y . Stock Exchango. The coll, trust notes are secured by deposit of 
$1,565,000 (to be increased to $2,565,009 Juno 1 1916) bonds of the com 
pany and $5,181,000 par value o f bonds and stocks o f its subsidiaries. 
Notes are redeemable as a whole at 101 and int. on 30 days notico to I* eb. o 
1917 thereafter at 10043 and int.

D etroit E lectric.
D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y  

Detroit Ry 1st M . g ($1,000) I 1895 5 g J-D  $1,600 000 1916-1924
on 56.34 miles.............. c*&rl Interest at Cleveland Tr. C o., Trustee.

Detroit Electric con M , $2 .-f 1896 5 g  J-D 1,000,000 June 1 1916
800,000. g ($1,000)--C*&r Int. at Olevo. Tr. C o ., Trustee. As to Dec.

( 1897 interest, see V. 65. p. 1219.
B o n d s .— First mortgage bonds of the Detroit Iiy. numbered 1 to 600 ma

ture in order o f numbers at $50,000 per annum, beginning Dec. I 1912, 
numbers 601 and above mature Dec. 1 1924; $200,000 have been rotlrod-

D etroit Fort W ayne & Belie Isle.
1st mtge, gold. $l,200,000f 1898 5 g A-O $1,200,000 April 1 1928

. ($i 000) __________ c*&r(New York Trust C o., Trustee. Subject to
( call at 105 and int. on 60 days notice. 

Interest at Kean, Taylor & C o., Now York.
D etroit & N orthw estern Ry.

1st mtge, $1,000,000. gold / 1901 4 4 3 8 ,M -N  $855,000 M ay 1 1921
($100: $1.000)__________c*\Interest at Union Trust C o., Detroit, Irust.
Bonds.— Are guar., p. & 1., b y  Detroit United Ry. by end. and are sub

ject to call at 105 and Int. on 60 days’ notice. See V. 73, p. 494.

D etroit & P ontiac Ry.
1st mortgage. $ 00,000, gold / 1897 5 g F-A $500,000 Feb 1 1922

($1,000 )________________c*{ Washington Trust C o., N . Y ., Trustee.
Ituterest at People’s State Bank, Detroit.

1st con mtge. gold ($1.009).f 1901 4 43g J-D 000,000 June 1 1926
$1,100,000 __________c * * r lln t . at WasTilngton Tr. Co , N . Y .. Trustee.
Bonds.— $500,000 consolidated mtge. 4 43% bonds aro reserved to retire 

like amount o f 1st mtge. bonds. Bonds are subject to call at lOo and Inter
est on 60 days' notice after Juno 1 1911. Principal aiAl Interest o f  both 
issues guaranteed by Detroit United by endorsement.

W yan d otte  & D etroit River R y.
1st consol, mtge. $425,000/ 1898 5 g J-D $425,000 Dec 1 1918

($1,000), gold__________c*\Interest at Union Trust C o., Detroit, Trustee

D etroit & Flint R ailw ay.
The Detroit A Flint Ity. was organized to acquire the Detroit Rochester 

Romeo & Lake Orion, together with the Nor. Dot. Elec. Ry. and the Dot. 
Utica A  Romeo Ry. The consol. M . is a 1st lion on those last two prop ties 

D a l e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .  
D R R & L O Ry 1st m tge,/ 1900 5 g J-D $1,100,000 June 1 1920

sinking fund, gold ($1,000) .1 Interest at American Trust A  Savings Bank,, 
$1,500,000; unissued bonds | Chicago, Trustee; also Guaranty 1 rust Co.
have been canceled._,-C*l New York.

Detroit & Flint 1st consol M .f 1901 5 g F-A 1.400.000 Aug 1 1921
g, $3,000,000 ($1 ,000)--c*\Int. at Tr. C o. o f  America. N. Y .. Trustee.
B o n d s .— Of the consolidated mtge., $1,100,000 aro reserved to retire 

bonds o f like amount o f che D . R. It. A  LakeO . R y. and $500,000 have been

concelod. Consolidated bonds are ubject to call » < ; 10 p a n d  Interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit United 
R y . .  gee form of guaranty in V. 76, p . 1300; as additional collateral 
security”  on the Flint bonds 1st consol. 443% bonds o f the Detroit United 
are deposited, $ for $, with the Guaranty Trust Go. o f New York, and would 
bo available in the event of default on the Detroit A  1 lint bonds.

R E PO R T.— Annual report o f the Detroit United Ity. for the year ending 
Dec. 31 1915 was published In V. 102, p. 603
Detroit  United Ry.. Rapid Rv. Svs., Sandw. W ind .  & Amherstb. Ry., 

Det. Monroe & Tol. SIR Line R v . a n d  D e t .^ a c h .  4c C h ic .^

Revenue passengers--------275,576,409 252,961,221 240.940,133 208,538,594
Tp'mtifpr nasson^ors 98(5411214 8*)»3o4»131 74»830t*<>'') ol,«39o,o77
G r oss eartihfgs!0-0™ 1111 $ 13/235,551 $12,240,004 $12,723,829 $11,695,530
Operating expenses_____ 9,331,804 8,702,660 8,694,-31 7,730,409

3.537.344 $4,029,598 $3,965,121
273,728 251,937 208,857N et earns, from oper. $3,903,747

Inc. from other sources. 286,815 ____________ ____________
Inc. from all sources. $4,190,562 $3,811,072 $4,281,535 S4.173,978

Fnforest and taxes $2,229,801 $2,166,072 $2,151,058 $2,123,513
D i v i d e n d s f i l l :  (6%  jTSoloOO (OWSO’.OOO (6)750.000 (5)625.000
Deprec’n charged o f f . - -  750,000 294.000 (’ nn'nno 'ioo ’ ooOContingent llab. reserve ----------  50,000 100,000 100,000

Total deductions------ $3,729,801 $3,260,072
Surplus incom e_________ $460,761 $551,000 $780,4/7 $82o,46o

D IV ID E N D S.— First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thweafter until Aug. 1 1905. when rate 
was raised to 143% quarterly. On N ov. 1 1905 1 4 /%  • In 1906 5 % . In 
1907, Fob., I H % :  M ay, 143% 1 Aug., 143% . None to M ar. l O l . w h o n  
143% was paid; same amount quar. to and incl. Dec. 1912. In March 
’ 13 rate was increased to 144 % quar.; same amt. quar. to and incl. Mar. 16.
In Juno 1916 increased to 143%.

R O A D .— On Jan. 1 1916 operated 838.6661 miles o f track, as follow s: 
Detroit United, including W yandotte A  ll°,tr<At Rlyer R y .. Detroit & 
Northw&stern, Detroit A  Pontiac, Detroit & Flint, 474.6075 miles, Detroit A  
Port Huron Shore Line, 133.5146 miles; Sandwich W indsor & Amherstburg 
R v .,40.7887 miles; Detroit M onroe& Toledo Short Lino, 80.1802 miles, De
troit Jackson & Chicago Ity.. 109.5751 miles. R ails,77,85 and J8-lb• ^ e e i ,. 
Does an express service. Has 1,468 closed passenger cars, 263 open passenger 
cars 255 freight and construction cars. 39 line cars, 82 express cars, 17 mis- 
collaneous cars, 4 locomotives, 3 ,932motors and 3,187 trucks. There alJ0  ̂
power houses, with a combined capacity of 66,850111. D.. 2 storago batteries, 
with a combined capacity o f 4,500 amperes and 18 sub-stations with a 
combined capacity or 19,100 k.w .

O FFIC E RS.— Pros., J . O.  Hutchins. Detroit: V .-P s., Arthur Pack, De
troit, E.  W.  M oore, Cleveland, and A. J.  Terguson, Montreal; V .-l . & 
Troas.. Allen F. Edwards. Detroit; Sec.. A. E . I oters, Detroit. V .-l I . and 
Gon. M gr., F. W . Brooks, Detroit. General offices, Intorurban B ldg ., 
Detroit. V. 101, p. 47, 130, 212, 370, 448, 614, 694, 1461, 1553, 1627, 
1972, 2144; V. 102, p. 65, 521,603, 1625.

(1) D etroit & Port H uron Shore Line R y.— A trolley road.
Entire outstanding capital stock is now owned by the Detroit United Ry. 
O R G A N IZA T IO N .— Incorporated in M ay 1900. Is a consolidation of 

the Rapid Railway C o ., the Detroit M t. Clemens & Marine City R y. (the 
purchaser o f the properties o f the M t. Clemens A  LakosUle 1 ractlon Go. and 
ho Detroit A  River St. Clair R y .), the Port Huron St. Clair A  Marine City 

R y ., the°Connprs Greek & Clinton River Plank Road Co. and the City 
Electric R y. o f Port Huron. The new company owns the capital stock or 
each road. The consolidated company operates all the tracks in M t. Clem
ens and Port Hurou. and the through route from Dotroit to Port Huron 
running through M t. Clemens. Now Baltimore, Algonac, Marine City and 
St. Clair. Also owns the capital stock ($25,000) o f the Detroit A  Lake 
St. Clair R y.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock, $2,500,000 ($100)------ - - - - -  $2 ’98T’nnn r « V i ' ' i o x n1 st mtge. $2,500,000 ($1,000) 1900 5 g J-J 2.497.000 Jan 1 1950

cannot bo called, goId.c*& rjU nion Trust G o., Detroit, Trustee.
lin t, at American Exch. N at. Bank, N . Y . 

B o n d s .— Remaining $3,009 1st M . bonds are set aside to retire the bonds 
o f the Port Huron St. C la ir*  Marino City R y. V. 98, p. 1693, V. 99, p.119

P ort H uron St. C lair & M arine C ity R ailw ay.
nO N D S  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .

1st mortgage, gold, $300,0001 1900 5 M -S $3,000 Alar 1 1920
($500 and $1 000) _____ /Union Trust C o ., Dotroit. lrusteo.
The remaining $297,000 bonds havo been canceled; $1,000 in Detroit 

United R y . treasury as o f  D ec. 31 1915.
D etroit & Lake St. C lair R y. C o. , ,  . .,

RONDS  D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
1st mortgage $400 000 gold! 1900 5 g A-O $390,000 April 1 1920
1 (sToOO) f .c *  Int. at Union Trust C o .. Detroit Trustee.

ju in u *  — •Th'nhonds aro guaranteed, principal and Interest, by the Dotroit 
& Port Huronesh°o?e Lino Tty??‘g o  Ra|,Id Railway C o and the Detroit M t 
Clemens A  Marine City Ity. They are not subject to call. O f the $390^000 
reported outstanding. $100,000 were held by the D et. Unit. D ec. 31 191.>. 

R O A D .— Total Det. *  Port Huron System. 133..il l ) miles. 
E A R N IN G S.— Now included in report o f Detroit United R y.— V. 77, p. 

34; V . 84, p . 338.
(2) S an dw ich  W indsor & A m herstberg R y.— Trolley. 
O R G A N IZA T IO N .— Incorporated under special charter from Province

o f Ontario. Owns entire capital stock ($100,000) o f the Windsor & I peum- 
seh Electric R y. Entire stock o f Sand.Winds. & Amh. is owned by Det. Un.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .  
Stock. $350,000 ($100)......... - - - - -  - - - - - - -  5297.00
U° S ' < « o f 'd- S600,™ Lffi„»1 Vra& <*?.. u f fW .S 'x L 'S J
w fn d  A  T ec El ‘ "S300'.b00,< 1907  5 g M -S 2 „ 189,000 Sept 2 1927

eold ($1 000) btu p & l c*JNational Trust C o., L td ., Toronto, Trustee. 
B t i f w  Amh. bonds are subj. to call after Doc. 1 1912 at 105. 

$110 000 o f tho bonds wero in tho Detroit United R y. treas. Dec. 31 1915. 
Windsor A  T ^ u m . bonds aro guar., p . & I., by Sand Windsor & Amherstb. 
Rv They aro red. on and after Sept. 2 1917 at 105 and int. on 60 days 
notice. Interest on both mortgages Is payable at company’s office.

R O A D __Operates 40.7887 miles o f track in andbotweon Windsor. Walk-
ervlllo Sandwich and Amherstberg, Including City R y. of Windsor (2.52 
miles),’ operated under lease.— V. 75. p. 1303. 1400.

(3) D etroit M onroe & T o le d o  S hort L ine R y.
O R G A N IZA TIO N .— Incorporated In Michigan on D ec. 11 1902.
In Feb. 1906 entire stock was acquired by Dot. Unit. R y. v . p. JD-. 
STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .  

Stock. $3,000.000.................... -  - - - -  - - - - - -  32.581,0)0 - - - - - - - - - 
1st mortgage. $3,000,000,1 1903 5 g J-J 2.941,000'J a n  1 1933

gold ($1.000).................... c*JUnion Trust C o ., Dotroit, lrusteo.
B o n d s .— Interest is payable in Now York. N o sinking fund and bonds

ar°t0?\D8— Itera tes  50 mlies o f road from Toledo to Detroit and 4 m ll^  of 
roar! frorn Alonroo to L«ik0 Krioj coniplotc^i N ov, 6 1904, At lo lodo con 
nection is made with tho Lake Shoro Electric R y. for Cleveland. Is or
steam road construction, on P/.I™.tfp)rIgf}t -o f  valoge ,na70 lb. T  rails. Total track. 80.1802 miles.— V. 82, p. 392, V. 98, p. -35.

(4) D etroit Jackson  & C h ica go  Ry.
O R G A N IZA T IO N .— A holding co. organized In M id i, in 1907 by Detroit 

United interests to take over tho Dot. Ypsll. Ann Arbor & Jack. R y.. the 
Jack Ann Arbor *  Det. R y. and the Dot. Plym . A  Northville R y.. paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s , t i d i n g .  M a t u r i t y .
Stock. $25,000 ($100)............- - - - -  i 'i o n ?KMr-af- pnn^ol mtizn SI 000 OOOf 1907 «3 K b - A 1,400,000 1 ot) 1 1937

i oo6> crnUi' * * /'.♦lint, at Security Trust C o ., Detroit. Trustee.
1st cons M ’ D et Y A Ar&Jack 1901 5 g F-A 1.610.000 Feb.1  1926

$2.600,000($500,$l,000)gc*)Int. at Dotroit lrnst (m . D etroit lrustee. 
n  v  I, a \ r  l t̂. M tg600 000)1 1897 6 g M -N  600,000 Nov 1 1917

gold ($500 or $1.000 each) { Int. at Union Trust O o . ,  betrott, TrusUse. 
Det Yps *  Ann Ar cons 1st M l 1899 6 g F-A 330,000 Iob  1 1924

$1 090 000, g ($500 A  $1 .-)In t. at Union Trust C o.. Dotroit. lrustee.
000) sinking fund annually/ T„Iv 1101ftYpsllanti i  Saline 1st M -------- --------- 6 J-J 60,000 July 1 lJ lo
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Of the new D ot. Ypa. Sc Ann Arbor & Jackson 1st M . o f *2,000,000. 

*990,000 are reserved for underlying liens. First consols cauuot be called. 
See V. 75, p . 666. , ,

B o n d s .— Bonds o f D et. Jack. & Chic, are subject to call on any Interest 
day at 105 and int. Guar., p . & 1., by the Detroit United Rys.; enough 
bonds are reserved to retire bonded debt o f tho Dot. Yps. Ann Arbor Sc Jack. 
K y. V. 85 p. 345. Of the amount reported outstanding, $520,000 were 
on Dec. 31 1915 in tho Detroit United treasury.

HOAD.— Completed and In operation from Detroit (through W ayne and 
Ypsilanti) to Ann Arbor and to Jackson; making m ila ge  100 miles, o f which 
40 miles over private right o f  way. lo ta l track, 109.5751 m iles. Hails 
70 and 75-lb. T  girder. Do&s a freight business.— V. 79, p. 269; V . 81. 
p . 1723; V. 84. p. 51. 450.

(5) D etroit A lm ont & N orthern R R .—
O R G A N IZA T IO N .— Organized undor tho Gonoral Kaiiroad Laws of 

Michigan. Is loased for .50 years from 1915 to tho Dotroit United R y ., 
which owns its ontiro capital stock.

n o n in s __ D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
First mtge. gold, $2,500,000/ 1915 6 g F-A $400,000 Fob 1 1940

(SI 000 & $ 5 0 0 )--l--C *  t fU n t. at Union Tr. C o., Dotroit. Trus., & N . Y 
Tho bonds are guar, and assumod as a direct obligation, by ondorsomont, 

by tho Detroit United K y., which, in tho event o f  any now issue o f refund
ing or gonoral mortgage bonds being placed on tho Dot. Un. R y. or its sub
sidiaries, will rosorvo sufficient new bonds for tho rotlroment o f tho above 
issue at maturity. Red. on and after Feb. 1 1925 at 103 and int. Re
maining bonds to boar rate o f interest as fixed by tho directors when issued 
but not to exceed 6 % . . . .  . . r i . ,RO A D .— Extends from Romeo, through Almont to Imlay C ity, about 
20 miles; built on prlvato right o f way; 70-lb. rails.— V. 101, p. 130.

d o y l e s t o w n  p a .
PH ILADELPH IA & EASTON ELECTRIC R Y . CO.— A trolley road. 
R e c e i v e r s h i p — O n  April 5 1912 Judge Ryan in Bucks County Court ap

pointed A H . Sickler (Pres, o f C o.) and Godfrey Schmidhelser o f  I’hda. 
receivers. V. 94, p. 699. 1057. Plans o f reorganization are in progress.

O R G A N IZA T IO N .— Organized in 1907 as successor to tho Philadelphia 
&  Easton R y. (formerly tho Doylestown & Easton Street I iy .) , sold at 
trustee’s salo M ay 31 1907.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Com m on, $265,000 (350)------ --------- ------------  $258,800 ------------------
Pref $365,000, 5%  n o n -c u in .------  ------------  353,800 ------------------
1st M , $ 1,000,000 ($1,000./ 1907 5 g M-S 911,000 Sept 1 1927

*500 and $100), gold___c*\Int. at Girard Trust C o ., Phila., Trustee
S to c k .— Preferred shares havo no voting power.
B o n d s .— N ot subject to call and no sinking fund. Interest was 4%  to 

Sept. 1 1911; is now 5 % .
E AR N IN G S.— For year end. June 30 1915, gross, $104,266; net, $12,318. 
RO A D .— Operates 31 miles o f road between Doylestown and Easton. 

Operates 8 cars.
OFFICERS.— Pres., A . TI. Sickler, Phila.; V .-P ., Amos Johnson; Sec. 

W . S. Chambers, Doylestown; Treas., II. G . Rush, Lancaster.— V. 85. p. 
470; V. 94. p. 699, 1057.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.— A trolley road and electrio

lighting plant.
O R G A N IZA T IO N .— Incorp. In New Jersey on N ov. 15 1901 as the Amer

ican Town Light Co. and name changed later as above. Is a consolidation 
o f tho Du Bois Elec. C o. and tho Du Bois Trac. C o. V. 76, p. 972. F r a n 
c h i s e s  forboth street railway and electric-lighting are perpetual and exclusive.

Tito United Traction St. Ry. (which is a consolidation in 1908 o f the 
United Trac. St. Ry. and United Trac. Exton. St. R lt .), with $200,000 of 
5%  bonds and $200,000 stock, which operates a lino 14 miles from Du Bois 
to Sykesvillo and Big Run, is controlled and owned by same interests that 
control tho Du Bois Elec. & Trac. Co.

STOCK A N D  BONDS—■ D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
8tock. $300,000 ($100)______  ____  _______  $300,000 .....................
Collat trust mtge, $300,000/ 1902 5 g M -N  297,000 M ay 1 1932

($500), gold ..... .......... c*ntf\Int. at Columbia Trust C o ., N . Y ., Trustee.
B o n d s .— N o sinking fund, but subject to call at any time at 105 and int.
E A R N IN G S.— For year ending June 30 1915.
U n i t e d  T r a c t i o n  S t . R y .— Gross, $44,76.5; not, after taxes, $15,749; int. 

on bonds, $10,000; dividends (2 % ), $4,000; surplus, $1,440.
D u  B o is  T r a c t i o n  C o .— Gross, $49,038; net, after taxes. $10,484; bond 

Int., $3,500; divs. (9 % ), $4,508; surplus, $2,476.
R O A D .— Operates 19 miles (including United Trac. St. R y.) in Du Bois 

and extensions to Fall Creek, Sykesvilie and to Big Run, where connection 
is made with tracks o f  tho Jefferson Traction C o. Standard gauge; 60 and 
70-lb. girder and T  rail.

O FFICERS.— Pros., Austin Biakeslee; V .-P ., Walter Ilatten; Sec., M . I. 
McCroight; Treas., B. B. McCreight, all o f Du Bois.— V. 89, p. 1667.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IOW A.— Trolley.
O R G A N IZA TIO N .— Incorporated in Iowa In 1900 as a consolidation of 

tho Homo Electric C o., tho Dubuquo Street R y. and the Star Electric C o., 
which constitute the entire electric light and street railway properties o f tho 
city  o f Dubuque, Iowa. F r a n c h i s e s  mature 1927. Extension to Eagle 
Park was made under a 25-year franchise dating from 1912, M  mile. On 
tho two-milo extension on West Locust St., franchise is for 25 years from
^C om pany has contracts with cities o f Dubuque, la ., and East Dubuque, 
111., for street lighting, and with the latter for power for water-works pump
ing and a 10-year franchise for operation o f an electric auto-bus line be
tween Dubuque, la ., and East Dubuque, 111., a distance o f  1.8 miles. 
Servico on this lino was inaugurated Sept. 5 1914.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Comm on. $1,000,000 ($ 1 0 0 ) .____  4 Q-M $805,000 See text
Preferred, $1,000,000 ($100) „

6%  cum ___________ ______________  monthly 838,900 See text
First mortgage $980,000 gold / 1904 5 g M -N 845,000 M ay 1 1924

($1 .000 )----------- ---------c* t f l Int. at I. Tr. Sc Sav. Bk., C hicago, Trustee.
B o n d s  subj. to call at 105 and Int. S in k in g  f u n d  of $15,000 por annum 

began April 30 1908. $135,000 have been rotired.
D i v i d e n d s .— Monthly divs. o f >4% on pref. have been paid since July 

1907. On com ., first d lv ., 1% , paid July 1911; same rate has been paid 
quarterly since.

E A R N IN G S.— For cal. year 1915. gross, *516.905. In 1914, grass, 
$503,344; not, after taxes, $203,153; int.. sink, fund, deprec., &<:., $86,891; 
divs. (6% on pref. and 4%  on com .), $80,975; surplus, $35,287.

ROAD.— Owns and operates 20.7 miles or track on 154$ miles or street In 
Dubuque. West Dubuque and to Union and Nutwood parks, also to Eagle 
Point Park opened in 1912. A one-mile extension on West Locust St. 
complete ! In 1913 and another milo on this extension completed July 1 1914.

O FFIC E RS.— Pres., F. W . Altman; V .-P . Sc Treas., Geo. W. Myers; 
Sec. Sc Gen. Mgr., E. M . Walker, all o f Dubuque.— V. 71, p. 2643; V. 84, 
p. 1553; V. 86, p. 983. ____________

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.— Trolley.
O R G A N IZA T IO N .— Incorporated In Connecticut in 1897. Owns entire 

stock o f the Duluth Street R y ., the Lakeside Street Ry. and the Superior 
Rapid Transit. The corporate existence o f tho Duluth Stroot R y. Is main
tained, but all of Its stock ($2,000,000 authorized, $1,800,000 outstanding) 
Is held by the Duluth-Superior Traction. This latter company has no 
bonded debt. Tho Duluth Street Ry. was organized under Act o f  M inne
sota approved N ov. 17 1881 and possesses "an exclusive franchise" which 
runs until 1931. See decision with regard to franchises in Superior 
in V. 80, p. 1911. Tho Duluth-Superior Bridge between Duluth, 
M inn., and Superior. WIs., Is used by tho railway but Is a separate corpora
tion. and has Issued 1st M . bonds for $650,000 and 2d M bonds for $300,000 
— soo bridge Items. V. 63. p. 310, 504. In 1903 entered Into contract with 
the Great Northern Power Co. to supply sufficient power to operate the 
street railways in both cities. The delivery o f power was begun In 1908.

F r a n c h i s e  D e c i s i o n .— On M ay 23 1914 Judge Cant In the State District 
Court handed down a decision favorable to the company In the suit brought 
by the city o f Duluth to cancel the franchise granted to the Duluth Street 
R y. on N ov. 17 1881 (V . 98, p . 1694),and this decision was affirmed by the 
Minnesota Supreme Court on Jan. 29 1915. V . 100, p. 473.

Rale Decision.— On M ay 31 1915 tho Supremo Court o f Wisconsin 
affirmed the decision o f the Dane County Circuit Court sustaining the order 
o f N ov. 1912 o f the Wisconsin RIt. Com m ., requiring the Duluth St. R y. 
to establish a rate o f  6 tickets for 25c. on its Superior lines, in addition to 
the 5-cent cash faro in force. The R R . C om m .has granted a re-hearing.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common, $3,500,000 ($100)------------ Q-J $3,500,000 See text
Pref 4%  cum,$ 1,500,000($100)------  Q-J 1,500,000 Apr. T 6 .1%
Duluth St R y M . $2,500,000,/ 1900 5 g M &N 2,500,000 M ay 1 1930

gold ($1,000)_________c* tf\ ln t. a t Cent. Trust C o ., N . Y ., Trustee.
Dul St R y gen M  $2,500,000,/ 1910 5 M -N  752,000 M ay 1 1930

gold ($1,000) sk fd ..c* n t f\ In t . at Central T r. C o ., N . Y ., Trustee. 
S to c k .— Both com . and pref. are listed on N . Y . Stock Exch. V. 90, p. 848. 
B o n d s .— The mtge. o f 1900 covers all the mileage o f the Duluth Street R y. 

the property o f  the Lakeside St. R y. and o f the Superior Rapid Transit 
having first been conveyed to the Duluth St. R y. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. $81,000 have been canceled. 
Remaining bonds m ay bo issued for additions, extensions. S ec. They are 
guar., p . Sc L, by Dul.-Sup. Tract. Co. V. 90, p . 1296; V'. 91, p. 276; 
V. 92, p. 186.

D i v i d e n d s .— On the pref. stock 4%  p. a. Is being paid. On com ., 1st dlv. 
— 1% — Oct. 1909. Same amount quar. to and incl. July 1910; in O ct. 
1910, 1M % - Same amount quar. to and Incl. April 1913. In July 1913 
reduced to 1% (V . 96. p . 1772); same amount quar. to and incl. Jan. 1915. 
April dlv. omitted (V . 100, p . 900); payments changod to semi-annual 
basis and a div. o f 1% paid July 1915 (V . 100, p. 1437). Jan. 1916 divi
dend passod.

R O A D .— The system embraces 83.76 miles o f  track and includes all the 
lines in Duluth and Superior. An extension to tho new U. S. Steel C orp .’s 
plant located about 3>4 miles beyond the c o . ’s western terminus is under 
construction and is expected to be completed and put in operation by June 1
1916. 127 passenger and 12 other cars.

R E P O R T .— For calendar years (1915 report in V . 102, p. 1244).
C a le n d a r  G r o s s  N e t  (a f t e r  I n t .  A  P r e f . D i v s .  C o m m o n  B a t . .

Y e a r —  E a r n i n g s .  D e p r e c ' n ) . T a x e s .  (4 % ). D i v i d e n d s .  S u r p .
1915................$1,179,960 $338,952 $242,530 $60,000 (1%)$35,000 S i.422
1914................ 1,313,564 453,572 243,892 60.000 (4%)140,000 9.6S0

In 1915 carried 23,185,970 revenue and 4,035,752 transfer passengers, 
against 25,912,155 and 4,375,217 in 1914.

O FFIC E RS.— Chairman o f the Board, A . E. Ames; Pres., A . M . Robert
son; V .-P ., Edmund Zacher; V .-P . & Gen. M gr., Herbert Warren; Sec. Sc 
Treas., S. L. Reichert.— V. 98, p. 522. 906, 1094; V. 99, p. 406; V. 100, p. 
473, 812, 900, 1433, 1437, 2009; V. 102, p . 1060, 1244.

EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT.
Was leased to Tri-State R y . & Elec. C o ., but lease was surrendered 

April 1 1914 (V . 101. p . 924).
O R G A N IZA T IO N .— Incorporated in Ohio on Sept. 30 1905 and Is a 

consolidation o f the following companies (see V. 81, p. 1791):
Ceramic C ity Light Co.
Chester Light Sc Power C o.
East Liverpool R y.
East Liverpool Bridge C o.
East Liverpool & Rock Spgs. St. Ry. 
Eastern Ohio R R .

F r a n c h i s e  extends to 1950. 
STOCK A N D  BONDS—  D a t e .

Comm on, $2,500,000 ( $ 1 0 0 ) - - ------
Pref., 5%  n .c .,$500,000 ($ 1 0 0 )------
First m tge., $3,000,000, gold! 1905

Glasgow R R .
Island Run Coal Co.
People's Light Sc Power Co.
United Power Co.
Welisville Electric Light Co.

/The Rock Springs Park.

I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
.............  $2,500,000 ...................
.............  500,000 ...................

______  _________________________  5 g M-N 2,850,000 Nov 1 1925
($1,000)________________ c/Int. at Union Trust Co., Pittsburgh, Trustee

East Liverpool Ry first m t g e . .____ 5% 150,000 June 1 1917
Bonds.—Of the $3,000,000 first mortgage of 1905. $150,000 are reserved 

to retire like amount of East Liverpool Ry. bonds. Are subject to call on 
any interest date at 105.

ROAD.— Owns and operates 35.85 miles of track In and between East 
Liverpool and Welisville. Standard gauge, 73-lb. girder and T rail. At 
Welisville connects with the Steubenville & East Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree
ments with these two companies operates a through line between Steuben
ville, O., and Beaver, Pa. 55 cars.

OFFICERS.— Pres. St Treas., Edward McDonnell, East Liverpool: 
V.-P. & Gen. Mgr., C. A. Smith, Chester, W. Va.; Sec.. Geo. H. Faulk.— 
V. 81, p. 1791; V. 82, p. 804; V. 90, p. 1490; V. 93, p. 163.

STEUBENVILLE & EAST LIVERPOOL RAILW AY & LIGHT CO.
Was leased to Tri-State R y. Sc Elec. C o ., but lease was surrendered 

April 1 1914 (V . 101. p . 924).
O R G A N IZA T IO N .— Incorp. In Ohio April 1906 as successor to the Steu

benville Trac. Sc Light C o ., which in Jan. 1901 had taken over the Steuben
ville Gas Sc Elec. C o. and the Steubenville Trac. C o. Owns the Pleasant 
Heights line. Light f r a n c h i s e s  perpetual; street railway f r a n c h i s e s  expire 
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock. $3,000,000 ($100)....... ..................................  $3,000,000 .....................
First mortgage, $3,000,0001 1907 5 J-J 2,210,000 Jan 1 1927

($1.000),gold....... .......... - -C jln t . at Commercial T r. C o ., Phila., Trustee.
Steuben Trac & Lt 1st mtge, 1 ------  5 g M -N  790.000 M ay 1 1926

$1,000,000 ($1,000), g . . c * (Int. at Metropolitan Tr. C o .. N . Y ., Trustee 
B o n d s .— Of the now $3,000,000 bonds, $790,000 are reserved to retire 

prior liens. Cannot be called. Steubenville Trac. Sc Light bonds are 
guaranteed, principal and interest, by American Gas C o.

R O A D .— Owns and operates 41.04 miles o f track in and between Steu
benville and Toronto, thence to Welisville. 85-lb. rail. 17 closed and 14 
open cars. Also electric-light and gas plants and pleasure park o f 85 acres.

O FFIC E RS.— Pres. Sc Treas., Edw. M cDonnell; Sec., G eo. H . Faulk. 
Gen. M gr., W . R . W . Griffin.— V. 93. p. 165.

OHIO RIVER PASSENGER RY.
O R G A N IZA T IO N .— Incorporated in Pennsylvania. Was leased to the 

Steubenville Welisville & Weirton R y. C o., but lease was canceled.
STOCK A N D  BONDS—

Stock, $1,000,000 ($50)............
First mtge, $1,000,000, g o ld -.

D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
.............................  $1,000,000 .....................
1907 5 J-J 1,000,000 Jan 1 1957

RO A D .— Connects Rochester and Beaver, Pa., and East Liverpool. O. 
Length o f line, 22.48 miles.

O FFIC E RS.— Pres, and Treas., Edw. M cDonnell; Sec., A . Bacon; 
Gen. M gr., W . R. W . Griffin, all of East Liverpool.

EASTON, PA.
NORTHAMPTON TRACTION CO.
O R G A N IZA T IO N .— Incorp. in Penn. Oct. 3 1902 as a consolidation o f  

he Easton Sc Nazareth R y. and Easton Tatam y Sc Bangor Street R y. 
Owns practically all the stock ($1,250,000) o f the Northampton Easton Sc 
Washington Trac. C o. (see that company below). F r a n c h i s e s  perpetual. 
In tho latter part o f  1915 absorbed the Bangor & Portland R y. operating 
8 %  miles between the points named, and issued $137,000 additional ref. & 
cons, bonds, presumably to effect the merger. V. 102, p. 345.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock, $500,000 ($50)..............................................  $500,000 .....................
First mortgage $400,000 \ 1903 5 g J-J 349,500 Jan 1 1933

gold ................ .............. c* tf Jlnt. at Northampton Tr. C o.(E aston). Trus.
Ref & cons mtge......................... 1912 5% 437,000 Jan 11942

B o n d s — A sink, fund o f 10% of net earns. Is nowoper. on Northampton 
Trac. 1st M . bonds, but bonds cannot be called.

E A R N IN G S.— Combined earnings o f Northampton Trac. C o. and 
Northampton-East. & Wash. Trac. for year ending Doc. 31 1915, gross , 
$180,399; net, S79.781.
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ROAD.— Operates 33 M miles of track from Easton to Tatamy, Nazareth, 
Bangor and Portland, chiefly on private right-of-way. Standard gauge, 
65, 70 and 80-lb. steel rail.

OFFICERS.— Pres., David King; Treas.. W m. L. Doyle: Gen. Mgr., 
W .  O. Hay.— V. 92. p. 726: V . 94, p. 1384; V. 102, p. 345.

(1) Northampton-Easton & Washington Traction Co.
ORGANIZATION.— Incorp. In 1910 In New Jersey and Is controlled 

by the Northampton Trac. Cfo. (see above).
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock *1,250.000 ($100 ).................. .. ..............  *1.250,000 .....................1st M *5,000,000 g (5100.7 1010 5% 544,000 May 1950
5 5 0 0 ,3 1 ,0 0 0 )____s f c^tf [Bankers Trust Co., New York, Trustee.

Refund & consol mortgager 1912 5%  200,000 Jan. 1 1942
*1,000,000..............................\Easton Trust Co., Trustee.
B o n d s .— Northamp.-East. Sc Wash. Trac. bonds are callable, In whole or 

In part, on or after May 1 1915 until 1925 at 110: thereafter until 1935 at 
107)4; thereafter until maturity at 105 and lnt. Mtge. is closed. Sink, 
fund 1 % annually of avge. amount of all bonds out from 1916 to 1925:1)4 %  
to 1940 and 2% thereafter. Bonds are unconditionally guar., p. Sc 1., 
by Northamp. Trac. Co. (V. 92, p. 726).

There are deposited to secure the Northamp.-East. Sc Wash. 1st M . 6s 
the following bonds of the Northampton Traction Co.: *44,000 1st M .,  
*100,000 2d M . (entire Issue) and *81,600 gen. M . (entire Issue).

EARNINGS.— Included In Northampton Trac. Co.’s statement.
ROAD.— Operates 17 miles of track from Phlllipsburg, N . J., to Wash

ington, N . J. ____________

EAST ST. LOUIS, ILL.
THE EAST ST. LOUIS & SUBURBAN CO.— Trolley.
REORGANIZATION, &C.— As per plan in "Chronicle" of Dec. 20 

1913, p. 1822, this company was incorporated Jan. 7 1914 In Delaware to 
succeed tho old East St. Louis & Suburban Co. of N . J.In Oct. 1914 auth. 
capital of the latter was reduced from *14,000,000 to *1,000,000, consisting 
of *60,000 pref. stock and *940,000 com. stock. See V. 100, p. 474.

Owns ail the outstanding capital stocks (with the exception of directors’ 
■hares) and bonds as stated of the following companies. The amounts 
pledged with the St. Louis Union Trust Co. as collateral for the East St. 
Louis & Suburban Co. coll, trust bonds are also shown.

-Stock------------------------- Bonds
O w n e d . P l e d g e d . O w n e d . P le d g e d .  

East St. L . Sc Sub. R y . C o . -*3,850,000 *3,824,300 *3,900,000 *3,834.000
1,805,500

499.500
733,000

1,889,000 1.799,000
500.000 500,000
750.000 750,000
157.606 m u m

East St. Louis R y . C o______  1,889.700
S t .L .& E .S t .L .E l .  R y .C o . 600.000
St. L . Sc Bellev. E l. R y . Go__ ...........
East St. L .L t .&  Power C o „  976.500 
Alton Gran. & St. L . T r. Co_ 3,000,000
Alton Gas Sc E lectric C o____  600,000 _________ _________  _________

These companies own and operate all electric railway lines in East St. 
Louis and Alton and interurban lines to Belleville, Edwardsville, Collins
ville, Caseyville. O ’Fallon, Lebanon, Brooklyn, Venice, Madison, Granite 
C ity and A lton, and the only electric line across the Eads Bridge— the latter 
under a 50-year exclusive contract from 1902 to operate cars over this 
bridge. Through arrangement with Illinois Traction C o. the Interurban 
cars from Alton are run into their terminal in St. Louis. Also do entire 
electric lighting and power business in East St. Louis and the electric, gas 
and steam heating business in A lton . A  large coal business Is also carried on .

F r a n c h i s e s  in East St. Louis, Edwardsville, Collinsville and Belleville 
expire In 1947, 1948 and 1952: Lebanon and O’Fallon in 1922; Caseyvillo,
1919. Tho A lton railway, electric-light and power f r a n c h i s e s  expire in 
1948; the A lton gas f r a n c h i s e  is perpetual: Granito C ity and Madison f r a n 
c h i s e s  expire in 1925: Venice f r a n c h i s e  in 1920: Brooklyn f r a n c h i s e  in 1921. 
The interurban line to A lton, outside o f  city limits. Is entirely on private 
right o f  way. County f r a n c h i s e s  covering remaining suburban linos oxpiro 
from  1919 to 1948. E lectric light and power f r a n c h i s e  in East St. Louis 
expires 2007.

P o w e r .— Early In 1913 made contract with Mississippi River Power Co. 
for suppiy o f  hydro-electric power from Keokuk for street railway, light 
and power purposes.

STOCK A N D  B O N DS—  D a t e .  I n t e r e s t .
Com m on, *7,000,000 (*100)..................................
First pref, 6%  cum __________ ______ ________
Preferred *6.000.000 (*100) l .............................

6%  cum ---------------------------- )
Convert bonds S3,000,000 f 1914 6 J-J

(*1,000. *500 & *100)-c * t f  ~

O u ts ta n d in g . M a t u r i t y .

t7.000.000 ....................
ee text ___________

6,000,000M ay '16, J4 %

Collateral trust mortgage *8,- 
000,000 gold (* l ,0 0 0 ) .c * t f

A  G Sc St Louis Trac C o 1st 
consol M . *3,000,000 gold
(*1 ,0 0 0 )......................... c * t f

Alton R y Sc Ilium first mtge 
*250.000 g (* l,0 0 0)— c*tf 

Alton R y Gas Sc Electric Co 
mtge *500,000 (*1,000)
gold_____ ___________ c* n tf

East St L Lt & Pow 1st M 
g . guar p Sc 1 (*1,000) c*tf

, v, —  2,000,000 Jan 1 1919
Penna. Co. for Ins. on L. Sc Gr. Ann., Phlla., 

trustee. Int. at office of company.
1902 6 g A-O 8,000,000 April 1 1932

Interest at St. Louis Union Tr. Co., Trustee, 
or at E. W. Clark Sc Co., Philadelphia. 

1904 5 g F-A 2,483.000 Aug 11944
Int. at Illinois State Tr. Co., East St. Louis, 

Trustee, or at National City Bank, N . Y. 
1895 6 g A-O 250.000 Oct. 1 1939

Int. at Bankers Tr. Co., N . Y ., trustee.
1899 5 g A-O 250,000 Oct. 1 1939

Int. at Equitable Tr. Co., N . Y ., trustee. 
No sinking fund; bonds cannot be called. 

1910 5 g J-D 973,000 June 1 1940
Int. at Mercantile Tr. Co., St. Louis, Trustee 

, and at Chase Nat. Bank, New York. 
S to c k .— The 5% cum. pref. may be exchanged at any time for 60% of 

•% cum. pref. and 60% com. stock. The 6% pref. takes precedence both 
as to dividends and assets over the 5% pref. and the common stock. V. 
97, p. 1822: V. 08, p. 304, 155.

Bonds.— Coll, trust bonds are redeemable on any lnt. day at 106 and 
lnt. on 4 weeks’ notice. See V. 76. p. 382. The convertible 5s are convert
ible any time before July 1 1918 into an equal amount of 6% cum. pref. 
stock and In addition 33 1-3% In new common stock. The remaining *1.- 
000,000 may be issued at any time. *500,000 of the Alton Granite 
& St. L. Tr. 1st consols are reserved for prior liens and $17,000 for lmpts., 
exts., &c. They are also a lien on property of Alton Gas Sc Electric Co., 
which was owned by the Alton Granito & St. Louis Traction Co., when the 
mtge. was made. No sinking funds, but bonds are subject to call on any 
lnt. date at 110 and int. upon 90 days’ notice. The Alton Ry. & Ilium. 1st 
M . 5s originally matured Oct. 1 1915, but were extended to October 1 
1939. East St. Louis Light & Power bonds aro guaranteed, princi-
Eal and interest, by end., by East St. Louis & Sub. Co.; callablo at 105 and 

it. on 30 days’ notice. Auth. issue unlimited, but additional bonds are 
Issuable only for 80% of the cost o f add’ns and lmp'ts, and then only when 
net earns, are at least IK  times int. charge on bonds out as well as those to 
be Issued.

D i v i d e n d s .— 5% per annum was paid quarterly on o ld  pref. from its issue 
May 1 1906 up to and including Feb. 1914. On n e w  pref. 1st div.— 1K  %— 
was paid May 1914: Aug.. 1 H % ‘, Nov., 1)4% . In 1915, Feb., 1)4% : in 
May rate was reduced to M % (V. 100, p. 1437); same rate quarterly since 
to and incl. May 1916.

EARNINGS of operating companies for 12 months ending Dec. 31 1915, 
gross, *2,466,969; net, after taxes, *993,377: interest, &c., *756,315; 
pref. divs., *300,000; deficit, *62,938.

ROAD, &c.—Operates 192.518 miles of single-track, of which 3.835 miles 
operated under lease. Has 172 passenger cars, 4 express cars, 830 freight 
cars, 34 work cars and 3 snow sweepers, 2 electric and 2 steam locomotives. 
Has 3 power stations with 16.940 fc. w. capacity.

OFFICERS.—Pres., O. M . Clark; V.-Ps., H. L. Clark, W. B. Kurtz 
and Harold W. Clapp: Sec. & Asst. Treas., G. L. Estabrook; Treas., T . W. 
Gregory; Asst. Sec., C. A. Pearson Jr. Office of Tho Suburban Co., Wil
mington, Del., operating company at East St. Louis.— V. 98, p. 73, 155, 
304, 452; V. 99, p. 1366, 1832; V. 100, p. 474, 1437, 2085.

ELMIRA, N. Y.
ELMIRA WATER, LIGHT & RAILROAD CO.— Controlled by tho 

United Gas & Elec. Co.— S e e  United Gas & Elec. C o r p o r a t i o n  under N. Y .
ORGANIZATION.— Incorp. In New York May 26 1900 as a consolida

tion of all the water, lighting, power and street railway properties In Elmira. 
Owns entlro capital stock or Elmira Sc Seneca Lake Trac. Co. (also all bonds 
of this co.) Rorick's Glen Park Assn., and majority of stock of West Water 
St. RR. The latter company operated under 999-year leases. In April 
1913 lt was stated that all f r a n c h i s e s  have at least 72 years to run, while 
some; of them are perpetual. In Feb. 1910 was auth. to acquire all stock

o f  M ontour Falls Electric Light C o. In Sept. 1914 absorbed the W est Side 
R R ., all o f  whose stock was owned. V. 99, p. 815.

On M ar. 17 1914 the stockholders authorized tho creation o f  *3,000,000 
7%  cum. first pref. stock.

In 1915 sold the water supply system to tho city o f  Elmira for *1,500,000, 
tho proceeds, together with tho proceeds from tho sale o f  *232,000 5%  cons. 
M . bonds, being used to retire tho *1,661,000 5%  bonds duo Jan. 1 1949, 
which were called for payment at 105 and int. on July 1 1915. V .100. p . 1592*

On Jan. 18 1916 the stockholders auth.: (a) tho issuance o f *100,000 1st 
consol. M . bonds, $125,000 1st pref. stock and *200,000 2d pref. stock and
(6) the acquisition o f  tho franchises and property o f  the Elmira & Seneca 
Lako Traction C o. (all o f  whose stock and bonds wero owned). Up to  
M ay 15 1916 these now'securities had not been issued.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common *1,000,000 (*100)..............
1st pf, *3,000,000 (7% cum )..............
2d pref 5%  cum *1,200,000________
1st con mortgage *5,000,0001 1906

.................... *1,000,000 See text.
7 Q-M  1,275,000 M ar T 6 ,1 k
S Q M  1.000.000 M a r ’16. 1M
5 g M -S 3,567,000 Sept 1 195

(*1,000) — ................gc*tf/In terest at New York Trust C o ., Trustee.
S to c k .— First pref. is red. at option or co . at 115 and div.
D i v i d e n d s .— On 1st pref., \ % %  quarterly Is being paid. On 2d pref.,

2 )4%  paid semi-ann. from Sept. 1907 to and incl. M ar. 1914. On July 1 
1914 1 2-3%  was paid, covering four months, and In O ct. 1914 div. o f  1 %
was paid, the rato being 5%  quar. instead o f  semi-ann. (V . 99, p . 608). 
Samo rate quar. since to M ar. 1916. On common, 1st div.— i % — paid 
Oct. 1910. In 1911. 1912 and 1913. 4 % . In 1914, O ct., 2 % . In 1915. 
Jan., 2 % ; April, 1% ; July, 1% ; O ct., div. passed. None since.

R O A D , & c.— Comprises 45 m. o f  single track In Elmira and connecting 
the suburban towns o f Elmira Heights, Southport and Horseheads, from 
Horseheads to  Watkins, via M illport and Montour Falls, to Seneca Lake. 
95 cars. 75 and 90-lb. girder rails. Owns Rorlck Glen Park.

G a s  D e p a r t m e n t .— Supplies nat. and art. gas. Art. gas dept, consists o f  
coal gas plant with daily generating capacity o f  150,000 cu . ft . and 200,000 
cu. ft. holder capacity and 30 miles o f  mains. Also has 65 miles o f  natural 
gas mains.

E le c t r i c  D e p t .— Tw o 5,250 k .w . turbines and four 750 h .p . boilers. Old 
power station has 4.250 k.w . capacity, with new 823 h.p . boiler and three 
800 k . w. step-up transformers.

E A R N IN G S.— For year ending D ec. 31:
Y e a r —  G r o s s .  N e t  A f t e r  T a x e s .  C h a r g e s .  S u r p lu s .

1 915 ..................................*1,073,514 *450,448 *214,505 *235.943
1914.............. ................. .. 995,909 393,079 210,468 182.611

N o t e .— Results o f  W ater Dept, have been eliminated from tho figures 
for 1914 for purposes o f  comparison.

O F F IC E R S .— Pres., R ay Tompkins; V .-P r., S. J. Dill; Sec. and Treas.: 
C . A . Kolstad; Gen. M gr., F. II. Hill.— V. 99, p . 608, 815; V. 100, p . 54, 
478, 1592; V. 101. p . 1013; V . 102, p . 440.

EL PASO, TEXAS.
EL PASO ELECTRIC C O .— Incorporated in Now Jersey and owns the 

securities o f  the El Paso Elec. R y . C o ., El Paso & Juarez Trac. C o. and R io 
Grande Valley Traction C o ., which do the entire electric railway, electric 
lighting and power business In El Paso, T ex., and Juarez, M ex., and oper
ate an electric railway between El Paso and Ysleta. F r a n c h i s e s  in El 
Paso expire In 1951 and 1952. Railway franchise in Juarex expires in 1988, 
Interurban almost entirely on private right-of-way. In 1909 increased 
pref. from *500,000 to *1,000,000. V. 90, p. 109. In M ar. 1914 increased 
authorized amount o f com . stock from  *2,000,000 to *3,OOO,00O. V. 98, 
p . 839. *500,000 com . stock is owned by Pub. Servico Investment Co.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common, *3,000,000 (*100)..............  Q-M  *2,373,700M arT6.2)4 %
Pref *1,000,000 6%  n-c (* 1 0 0 ) ------  6 J-J 1,000,000 Jan ’ 16, 3%
Collat trust mtge *1,000,0001 1902 5 g J-J 1,000,000 Jan 11932

(*1,000) gold --------------- c t f /In t . at State St. Trust C o ., Boston, trustee.
B o n d s .— Collateral trust bonds cannot be called and no sinking fund.
D i v i d e n d s .— First div ., 3 % , on prof, stock, was paid Jan. 12 1903; also 3%  

on July 13 1903; 1904 to Jan. 1916, Incl., 6%  per ann. On com ., 1st d iv ., 
2 % . M ar. 1910; Sept., 2; in 191 1 ,5 % ; in 1912. M ar., 3%  Sept., 3 )4 % : In 
1913, M ar., 3 )4 % : in June 1913 began to  pay quar. divs. and paid 2% ; 
also Sept., 2 % ; D ec.. 2% ; March 1914 to Sept. 1915, 2 )4%  quar.; Dec. 
1 9 1 5 ,2 )4 % . In 1916, M arch, 2 )4 % .

E AR N IN G S.— Of combined companies for 12 months ending Dec. 31 
1915, gross, *981,888; net, after taxes, *460,829; int., *50,368; sur., *410,- 
461.

R O A D .— 18.77 miles o f  equivalent single track; standard gauge. 84 cars. 
Power station has capacity o f 11,000 k.w .

O FFIC E RS.— Pres., Marshall M . Phinney; V .-P ., Joseph Romlck; 
Treas., Henry B . Sawyer; Sec., Chester M . Clark Gen. M grs., Stone & 
Webster M gt. Assn.— V. 94, p . 559; V . 95, p . 616; V. 96, p . 135, 202, 1556: 
V . 98, p . 610, 839.

ESCANABA, MICH.
ESCANABA TRACTION CO.
O R G A N IZA T IO N .— Reorganization In Aug. 1909 o f Escanaba Electric 

St. R y . and Escanaba Power C o. Controls the Escanaba Pulp & Paper 
C o. D oes electric light and power business in Escanaba, Gladstone and 
Wells, M ich . Is allowed to carry freight.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock *500,000..........- .................................................... *500,000 .................. ..
1st & ref mtge *600,000 gold ! 1909............5 J-J 570,000 See text

(* 1 ,0 0 0 )----------------- c * .c o t (In t .  at First Sav. & Trust C o ., Milwaukee
Second mtgo, *200,000 gold f 1909 5 g A-O 200,000 Jan. 1 1934

($100 & *1,000) .c*& r.cp t{M ich igan  Trust C o., Grand Rapids, Trustee.
Red. at 103 and interest___(Int. at First Trust C o., Milwaukee.
Bonds.— 1st & ref. bonds mature *10,000 annually from 1914 to 1933, 

incl., remainder in 1934. *30,000 have been retired. They are subject to
call at 103 and int. on any int. date. Michigan Trust C o., Grand Rapids, 
trustee. V. 92, p . 1564.

E A R N IN G S.— For year ending Dec. 31 1915, gross, $124,684: net, 
*71,997; other income (earns, from Escanaba Pulp Sc Paper C o .) , *10,931; 
interest, *31,303; surplus, *51,625.

R O A D .— Owns and operates street railway In Escanaba and an Inter
urban road to  Gladstone, which was placed in operation in July 1910. l ’owor 
plant capacity, 7,900 h.p . A  now dam on Escanaba River, providing
3,400 additional h .p ., was completed Jan. 1 1916.

O FFIC E RS.— Pres., J. K . Stack: V .-P ., J. C . Kirkpatrick: Sec. Sc Gen. 
M gr., P . L . Utley: Treas., M . N . Smith, all o f  Escanaba.— V. 92, p. 1564.

EUREKA, CAL.
HUMBOLDT TRANSIT CO.
O R G A N IZA T IO N .— Incorporated in California July 31 1903.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock *1,000X00 ($ 1 0 0 ) . . . .................................... *500.000 .....................
1st mtge $1,000,000 (*1,000) T ____ 5 g A-O 184,000 Oct 1 1934

g o l d _____________ c& r.n tf/U n ion  Trust C o. o f San Fran., Trustee.
Bonds are not subj. to call. A sk. fd. o f  2%  o f bonds out began Oct. 1910.
E A R N IN G S.— For cal. year 1915. gross, $77,947. In 1914, gross, $90, 

626.
R O A D .— Comprises 13 miles o f track in city of Eureka. 45-60-lb. T  rails.
OFFICERS.— Pres., Wm. Butterworth; V .-P ., O. P . Pomeroy; Sec. and 

Treas.. Horace R . Hudson; M gr., J. W . Hale.

EVANSVILLE, IND.
EVANSVILLE R AILW A YS CO.
O R G A N IZA TIO N .— Incorporated in Indiana In August 1907 to control 

the Evansville & Eastern Electric R y .. the Evansville & M t. Vernon Elec
tric R y. and the Evansville Terminal R y. In April ■ 1913 absorbed these 
lines outright and acquired the capital stock o f tho Henderson Trac. C o. 
and the Owensboro C ity R R . V. 96. p . 1488.

On Aug. 25 1911 the Evansville Henderson & Owensboro R y . was Incorp. 
In Indiana (com . stock auth. and out., *50,000— ail owned by Evansv. 
R ys.; pref., *250,000 auth., *150,000 out.) to build a lino from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
6)4 miles o f Illinois Central tracks between Evansville and Henderson and 
has electrified same. Line was placed in operation from Evansville to 
Henderson July 28 1912. V. 93. p . 730.
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In April 1913 increased its auth. common stock from $1,000,000 to $2 - 

000,000. V. 90, p. 1156.
M a t u r i t y .O u ts ta n d in g .

$1,164,000
354,900 ....................

See text. 19 53
Pittsburgh, Trustee. 
52,900 April 1 1918 

684,000 Apr 1 1930

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common $2,000,000 ( $ 1 0 0 ) - .____  ________
Prof., $500,000, 6%  cum ....................  J-J
First and refunding mort-1 1913 5%

gage $5,000,000_______ tf/P ittsburgh Trust Co
N o te s .................. .......... .......... t f 1913 6%
Evans & K Elec R y 1st mort- f 1906 5 g A - 0  _______  _ _ ____

gage, $750,000, gold ($5001 Int. at American Trust & Sav. C o ., Evans- 
and $1,000 (closed M )c * t f  l villo or Pittsburgh Trust C o ., Trustee. 

Evans & M t V Elec R y 1st M l 1905 5 g A-O 350,000 Oct 1 1925
$350,000 gold ($1,000) c* tfj Int. at Amor. T r. & Sav. C o ., Evansv., Trus. 

Evansv Term Iiy  1st m tgef 1908 5 J-J 300,000 Jan 1 1939
$300,000 gold ($1,000)— tf-i Int. at Am. T r. & Sav. C o., Evansv., Trus. 
gu p & I by Evans Rys C o . I and Ills. T r. & Sav. Bank, Onicago. 
S to c k  a n d  B o n d s .— Pref. stock can be called at any time at par. O f the 

$5,000,000 mtge. bonds o f  1913, $1,331,500 are sot aside to retire underly
ing issuos, $2,868,500 for future requirements and $800,000 were Immediately 
available, and have been used as collateral for $500,000 Evansville Itys. 
5-year 6%  notes. O f the 6%  notes, auth., $298,000 had been cer
tified up to Jan. 1 1916 by  authority o f  the Indiana Public Service Com 
mission, o f which $52,900 sold and outstanding. They are secured 
by $800,000 first and refunding bonds, and all tho common stock o f 
the Evansv. Ilcnd. & Owensboro R y ., Owensb. City R R . and the Hender
son Traction Co. Of Tho Evansville & Eastern Electric R y. bonds, $51,000 
are reserved for extensions & impts. at 85%  o f cost. Are subject to call, 
in whole or In part, at 105 and interest on any Interest day upon 90 days’ 
notice; $2,500 is payable annually to a sinking fund from 1910 to 1920: 
from 1921 to 1936 $5,000 per annum; $12,500 bonds were held in sinking 
fund Jan. 1 1916. S in k in g  f u n d  o f  $10,500 per annum began Oct. 1 1910 on 
Evansv. & M t. Vor. Elec. R y .. to bo Invested In ten bonds ann. at 105. 
S u b je c t  to  c a l l  at any int. period at 110. Evansv. Term, bonds are rod. at 
105 and Int. on any int. day at 60 days' notice. Sink, fund began 1912.

E A R N IN G S.— For year end. June 30 1915, gross (not lncl. IIend. T rac. 
and Owensboro C ity R R .), $252,259; expenses, $147,596; net, $104,663.

R O A D .— Tho Evansville & Eastern road consists or 31 miles or track 
from Newburgh (from which point it enters Evansville over tracks o f  the 
Evansville Tormlnal R y.. 10 miles) to Grandview, Including a 4-mile branch 
to Richland. Tho Evansville Sc M t. Vernon road consists o f 20 miles of 
track from Evansville to M t. Vernon. Evansv. Henderson & Owensboro 
comprises 1014 miles o f track from Evansville to Hendorson. Total length 
o f lines, 71)4 miles. First two roads do an interchange car-load freight 
service with steam roads,

OFFICERS.— Pros., W . II. M cCurdy; V .-P ., W . A . Koch; V .-P . & Gen. 
M gr., W . A. Carson; Sec. & Treas., C. H. Battin.— V. 90. n 1362- V 93 
730; V. 96, p. 1156, 1488; V. 97, p. 594, 802. ' ’

(1) Henderson Traction.— Street railway.
Acqulrod by Evansville Rys. In April 1913. V. 96. p. 1488. 
O R G A N IZA TIO N .— Incorporated In Kentucky Feb. 22 1907 as a suc

cessor to the Hendorson C ity R y ., sold at foreclosure on Feb. 18 1907 Tho 
old railway had a 30-year f r a n c h i s e  granted in Oct. 1880, and also controlled 
tho Hendorson Ferry C o., which has since been sold. V. 84 n 508 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a l u r l i t ,
Stock, $150,000 ($100).............. ....................................  $149 800
First mortgage, $150,0001 1907 5 g A-O 105.000 AnV 15*1927

($1,000, $500, $100) gold tf\ lnt. at Ohio Bkg. & Trust Co!vHenderson Tr 
B o n d s .— $133.000 bonds Issued but $28,000 hold in treasury Remaining 

* 17-91̂ A r^ sZ n ° i o o o  e r o s io n s  and improvements. Subject to call on April 15 1917 and 1922 at 105. N o sinking fund.

$22 0 28 ?u K v l n o ! '  y° ar endIng June 30 1915, gr0SS- *30>444: expenses. 
R O A D .— Operates 0 miles o f  street railway. V. 90, p. 1363.
(2) Owensboro City Railroad.— Street railway.
Acquired by Evansville Rys. In April 1913. V. 90, p. 1488. An exten

sion down tho Ohio River is contemplated. V. 90, p . 1304.
O R G A N IZA T IO N .— Chartered in 1886. Franchise runs till 1936 and 

gives exclusive rights to operate streot railway in said city.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Comm on, $75,000 (par $50)....... ................... ............. $75 ,000 f.p .................
1st m tgo., $200,000, goldl 1902 5 g J-J 200,000 Jan. 11932

($1,000), c&r, not rod --t f)In terest  at Louisville Trust C o., Trustee. 
General mortgago.$200,000tf I 1910 6 M -N  200,000 M ay 1 1933

\ Amor. Tr. Sc Sav. Co., Evansv.. Ind., Trustee 
E AR N IN G S.— For year ending June 30 1915, gross, $60,675; oxpenses 

$39,440; net, $21,235.
R O A D .— Owns 12 !4 miles o f  street railway in Owensboro and suburbs 

56 and 70-lb. rail: .30 motor cars, double W est., 68 G . E. 800; 7 trailers 
25 10-ton and 5 25-ton coal cars. Power house 600 k. w. capacity. V . 90 
p . 1304.

EVANSVILLE SUBURBAN & NEW BU RGH  RY.
O R G A N IZA TIO N .— Incorporated In Indiana In Dec. 1888 with a nor

Eotual charter. Pass, business hauled by electricity and freight by steam 
>oes a car-lot frolght and express businoss. Has private right-of-way." 
STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g

Stock, $500,000 ($100)...................................................  $307,400
1st mortgage, $500,000, goldf 1904 5 g J-J 485,000 July 1 1934

($500 and $1,000)____c*tfl Interest at Evansville Trust & Sav Co
l Trustee, or Nat. Bank o f Commerce* N  y"  

B o n d s .— A s i n k i n g  fu n d  o f $2,500 per annum commenced July l ’ 1910*iloh will rnMrn honna at. 10.  ̂ All nr anv nart nP hnnrla '

D i v i d e n d s .— 5% Is being paid on the pref. stock. Initial div. on com -
J a n 'Jr913: 3ul7  191,3 ' Oot- 1X %  - In 1914, M a r .,l y 2 /o, July, i y $ % .  None to Jan. 1916, when 1% was paid; A pr., 1% .

c?,A£ £ I.N P S'- TFor year ending Dec. 31 1915, gross, $1,009,834; net. 
8968 389 -: 3320•371: surplus, $284,678. In 1914, gross.$Jb8,389, net, $552,665; interest, taxes, & c., $308,642; surplus, $244,023. j

-— Operates street railways in Fairmont, W . V a., and In Clarks- 
an interurban lino o f 25 miles connecting the two with 

llnes: also lines from Fairmont to Fair view. 14 m „  
mnnt  ̂^  t0 P n d Beport, 7.6 m ., and Clarksburg to W eston, 24 m .; Fair- 

& ^ annm gton  operates 17 miles; total track in operation, 111.42 
T-rail ° thcr oxtensions are contemplated. Standard gauge. 80-lb.

V °p  FI‘S m t,9 pmS2?all2nan ? f  Board- s - L - Watson; Pres., Jas. O. Watson; 
M oore v ^ o ^ ' d,V«Se£ ' & Treas.• W alton Miller; Gen. M gr., E. B. 
inn o m " v  ’ 176,-Xk9(?’,P ' 1849: v - 97. P- 1115: V. 98, p . 1993; V . 100, p. 901, V. 101, p . 370, 1465; V. 102, p. 437, 1346.

FARGO, NORTH DAKOTA.
w STRE E T R A IL W A Y  C O .— A trolley road.
smnors' Power C o . ^ f  ^ li.m e^ m ™  StatCS P° WOr C o ' <form cr,y the Con-
„ „ OI^ A N IZiVTI? ? T'— Incorporated 1902 ln North Dakota. In Juno 1912 

ST050 K af f l m r n S "  Kr?,nt,od ln rFar«o . Moorehead and DilworthT 
Stock°?$100) O N D 9*_  ^  I n ‘ ereS L  M a t u r i t y .

Fi^ , i mtg0 •S200-090 (W00)T 1905 5~g J - j  195:000 — sSSVertgold----------------- 1----------------- (Int. at State Bank o f Chicago, Trustee
2d mortgago $100,000 ($500)1 1905 6 g J-J 72.000 See text

B old .----------------------------------JInt. at Northwestern Tr. C o., St. Paul trus
B o n d s .—  Tho 2d M . bonds will bo redeemed at 105 and int. on July 1 1916 

m accordance with tho new financial program o f tho Northern States Power 
Co. completed in April 1916. Sco V. 102, p. 1441, 1543. Tho 1st M . bonds 
will also bo retired during 1916.

ROAD .— Operates in Fargo, N . D ., and M oorhead, M inn ., and an inter- 
T  rail t0 DlI'vorth’ M bln - »  total o f 15.547 m. Standard gauge. 70-lb.

$28 517N IN G S "— F° r 12 m° S* ending M a r' 31 1916> Bross» $105,025; net,

FISHKILL-ON-THE-HUDSON, N. Y.
F ISH K ILL ELECTRIC R A IL W A Y  C O .— A trolley road.
Leases the Citizens St. R R ., L . & P. at a rental o f  $8,255 per annum.

« .£ .1  °<£If D BONDS~  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y

First mortgage, $50,000.......... 1895 6 J-J 50!000 '  J u ly '1915
E A R N IN G S.— For year ending Juno 30 1915, gross, $53,928; net, after 

taxes, $12,614; int., rentals, & c., $15,676; deficit, $3,062.
R O A D .— Owns 4>£ and leases 3 miles. Total, 7}£ miles,
O FFIC E RS.— Pres., John T . Smith; V .-P „  W . J. Conklin; Sec., W . H . 

Southard; Treas., G . W . Patterson.

FITCHBURG, MASS.
F ITC H BU R G  & LEOMINSTER STREET R Y .

M a t u r i t y .

which will rotlro bonus at 105. All or any part o f bonds redeemable 
after 15 years at 105. $15,000 have been retired. V . 96, p . 1365.

E A R N IN G S.— For yr. end. June 30 1915, gross. $121,041; not, $40,321
R O A D .— Operates 25 miles o f track from Evansville to Newburgh, with 

a branch o ff tho main lino through Stevens Station and Chandler to Boon 
villo; has also 5 miles o f sldo-track; total, 30 miles. 70-lb. T  rails.

OFFICERS.— Pros., Lee Howell; V .-P ., Ohas. W . Cook: Sec. & Gen 
M gr., Gus Mulhauson.—Y . 83, p. 271: V . 96. p. 1365.

FAIRMONT, W. VA.
MONONGAHELA VALLEY T R A C T IO N  CO.
O R G A N IZA T IO N .— Organized In W . Va. on M av 16 1912 Is a con 

solidation o f Fairinont & Clarksburg Trac. C o ., Fairmont & Northern 
Trac, Go. and Clarksburg & Weston Elec. R y. Owns and controls entire 
stroot railway business In Fairmont and Clarksburg and an interurban road 
connecting tho two citios w th branches extending to various citios and 
towns, and tho entire oloctric-light and power and gas business in Fairmont. 
F r a n c h i s e s  in Fairmont are perpetual. In other cities and towns extend for 
50years, the shortost expiring In 1952. Interurban lines on private right o f 
way. F r a n c h i s e s  over county roads and bridges In Marion and Harrison counties are perpetual.

On Feb. 1  1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannington I’ rac. Co. (17 miles), and has acquired 7 780 shares or stock 
(78% ) and $550,000 o f total Issue o f $600,000 1 stM . 5 % bondsofsaid  co

On Doc. 1 1915 acquired tho Fairmont Gas Co. ($2 000 000 com and 
$728,150 prof, stock) through exchange o f stock as follows- ’ (a) One share 
pref. stock ($100) and X  share com. stock ($25) and $17 cash for each two 
sharos ($100) o f Fairmont Gas Co. prof, stock; (6) one share ($1001 com 
stock and $18 75 cash for each 2>$ shares ($125) o f  Gas C o. com . stock*.

STOCK AN D BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g . M n t u r i t u
Comm on, $9,500,000................................................  $6,782,037 Apr '16 1 %
Pref, 5%  (cum .), $3.000.000............ Q-F 2,687,100 M a y '16 1
First Sc ref M . $15,000,000, gl 1912 5 J-D 3,500,000 Juno 11945

............. - ' t f ) Fidelity Tr. C o ., Balt., Trus. - uuv 1($500 Sc $1,000) -_c*&r* I Int. in N . Y .
500.000 g ($1,000)—c* n tf JInt. at Ouaranty Trust C o.. N. Y .. Trustee 
S to c k .— In N ov. 1915 prof, stock was made convertible Into common on 

any div. date, on tho basis o f 1 1  sharos o f pref. for 10  shares com.
B o n d s .— Of tho 1st (& ref.) bonds, $2,500,000 are rosorved to retiro prior 

Hons and S9.000.000j aro for add'ns and extens. under certain restrictions 
Red. at 105 and int. on any int. day on or aftor Juno 1 1922. Tax refund 
in Pa. See V. 102, p . 1346; V. 94, p . 1508. Fairmont Sc Clarksburg 1st
mtgo. bonds subjoct to call at 105 and int. 
Exchange.

arksburg 1 st 
Listed on Philadelphia Stock

In April 1905 absorbed the Leominster Shirley & Ayer Street R y . through 
exchango o f stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
R R . Commission sanctioned increase in stock from $450,000 to $700,000, 
now stock to bo issued at 110. Company then petitioned Commission to 
allow stock to bo Issued at 100 (V . 85, p. 722) but In Sept. 1908 Commis
sion denied application. V. 87. p. 812.

—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $700,000 ($K)0)...................   ....................... $450,000 See text.
F1®c,hc^ :/P «0 lst mtge (*500),\ 1897 5 A-O 150,000 April 1 1917— *150.000 -------------------------cjlnterest at First National Bank, Boston.

nr5w .f'?S,S?n m tge- *350,-\ 1901 4)$ F-A 150,000 Feb 11921
000 ($1,000)-----------------------lin t, at Boston Safe Dep. & T r. C o ., Trustee.

L 8 ,&, A ls t mtge, $100,000 f 1905 5 g F-A 100,000 Feb 1 1921
gold ($1,000)----------------- c * j ln t . at Boston Safe Dep. & Tr. C o ., Trustee.

n  m  u u .,  t — (Guar. p. & 1. by Fitch. & Leom. Street R y.Current liabilities Juno 30 1915___________________  822,234 ___________
B o n d s .— Of the now consol, mtge. $150,000 are reserved to retire the lst mtgo. at maturity.
D i v i d e n d s .— For many years up to and Including 1900-01. 8 % ; from then 

on to 1914-15, 6%  per annum.
R O A D .— Owns 41.19 miles o f track. Road extends to Leominster 

Lunenburg, Shirley and Ayer. 30 closed passenger cars, 24 open passenger 
cars, 3 oxpress cars and 5 snow plows.

— For year ending Juno 30 1915, net (after taxes, $18,507). 
$87,712; other income, $1,088; in t .,& c ., $61,176; d ivs., $27,000; sur.,$625.

O FFIC E RS.— Pres., Supt. and Purch. Agent, W . W . Sargent; V .-P ., 
H. I. Wallace; Clerk and Counsel, C . F. Baker; Treas., R . N . Wallis, all o f 
Fitchburg.— V. 80. p. 1478- V. 85, p. 438, 722; V. 87. p . 812.

FOND DU LAC, WIS.
EASTERN W ISCON SIN  R A IL W A Y  & L IG H T .— 1Trolley. 
O R G A N IZA T IO N .— Incorp. in Wisconsin on Sept. 23 1903 as a consoli

dation o f the Fond du Lac St. R y. & Lt. C o. and the Fond du Lac &  Oshkosh 
Elec. R y. C o. Comprises the entire street railway, electric-lighting and 
gas plants in Fond du Lac. F r a n c h i s e s  expire in 1947 and 1951. Owns all 
tho stock and guar, bonds o f the Wisconsin Elec. R y. V. 88. p. 1252.

—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $500,000 ($100)_______ _____  Q-J $500 000 A n r ’16 IK
Fond du Lac St R y & L m tgel 1899 5 g J-J 187 .000 July 1 1924

$250,000 ($500) g .r& c*n tf/In t. at N at. Exch. Bank, Milwaukee, 
ist mortgage $ 1,500,000 gokll 1903 5 g A-O 1,205,000 Oct 11923

($ 1 ,0 0 0 )---------- -----------c* tf JInt. at First Sav. & Tr. C o., MII'w., Trustee.
B o n d s .— $206,000 1st M . bonds aro reserved for prior liens and $89 000 

aro in treasury. Bonds are subject to call on any int. date at 103 and Int 
upon 6 mos. notice. The Fond du Lac St. R y. Sc Lt. bonds cannot be 
called. They are assumed by the Eastern Wisconsin R v. & Light Co.
, ,n , — 4 % annum was paid from 1907 to 1912, inclusive. In1913 and since, 6%  per annum.

R O A D .— Operates 27 miles o f  track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T  rails.

R E P O R T .— For years ending Doc. 31:
_  . Crop O p e r a t in g  N e t  T a x e s  F ix e d  B a l a n c e .
. % l r e a r - Fi l} / T} } n a s  • E x p e n s e s .  E a r n i n g s .  A c c r u e d ,  d i g s . { n e t )  S u r p lu s .
19 1 5 ............-$ 3 3 6 ,0 2 4  $187,716 $148,308 $18,861 $59,935 $69,512
1914 -------------- 332,723 190,096 142,627 18,472 62,655 61,500

OFFIC E RS.— Pres.. H . F.W hitcom b, Milwaukee; V .-P ., J. F. Pritchard
Manitowoc, WIs ; Sec. & Treas., II. F. W hitcomb Jr.. Milwaukee; Gen 
M an., J . P . Pulliam.— V . 87. p . 346; V . 88. p . 1252; V . 98. p . 999, 1130.

(1) W iscon sin  E lectric R y.— A trolley road.
O R G A N IZA T IO N .— Incorporated Aug. 14 1908 in Wisconsin and 

succeeded the Winnebago Traction C o ., sold at foreclosure Aug. 6 1908 
as per plan In V. 85, p. 655. Latter company was a reorganization of 
Citizens Traction Co. in 1900. Eastern Wisconsin R y. & Lt. Co. owns 
stock and guarantees bonds o f  the Wisconsin Elec. R y. V. 88 d 1255 
F r a n c h i s e s  oxpiro Jan. 1 1932.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g .
Stock $350,000--------------- ------ --------- --------  $350 000
lst mtge $1,500,000 gold ) 1908 5 F-A 80L000 A u g .1 1 9 3 8

($500 and $1,000)—c* t f /In t . at Wisconsin Trust C o., M ilw ., Trustee. 
B o n d s .— Bonds are subject to call at 105 on 3 weeks' notice.
R EPO RT.— For years ending D ec. 31:
V'?}•  _  a r ° S3 O p e r a t in g  N e t  T a x e s  F ix e d  B a la n c e .

i o f r  Ê , ra r E a r n i n g s .  A c c r u e d .  C h g s .N e t  S u r p lu s .
} 9 } 5 .................. *57.524 $8,915 $41,300 $7,309
1914 ..................  197.934 127,820 70.114 10.155 40,648 19.311

M a t u r i t y .
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R O A D .— Owns 46 miles of road— 18.5 miles in Oshkosh. 26.5 miles of 
lnterurban road running from Oshkosh to Neohah and to Omro and 1 mile 
In Neenah.

O FFIC E RS.— Pres., II. F . W hitcomb; V .-P ., Clement C. Smith; V .-P . 
& Gen. M gr., J. P . Pulliam: Sec. & Troas., II. F. Whitcomb Jr.— V. 87. 
p. 348, 481; V. 88 . p. 1255; V. 98, p . 1001.

FORT DODGE, IOWA.
FO R T DODGE DES MOINES & SOUTH ERN R R .— See "Railroad and 

Industrial”  section. _______

FORT SCOTT, KAN.
TH E FO RT SC O T T  QAS & E LECTRIC CO.
Plant is being entirely rebuilt.
O R G A N IZA T IO N .— Incorporated in Kansas in 1900, and is successor 

to the Fort Scott Electric Light & Power C o ., Citizens' Electric Street R y.. 
Fort Scott Steam Heating C o. and Fort Scott Gas C o. F r a v - h i s e  expires 
April 23 1922.

STOCK AN D BONDS—■ D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .  
Stock $350,000 ($100)......................... - - - - - - -  * ?§0 ,000 - - - - - - - - - 
1st mortgage $250,000 gold f 1903 5 g A-O 164,000 April 1 1922

($500), sinking fund____c * /ln t . at Chicago T itle & Trust C o ., Trustee.
New mortgage, $350,000------ 1 -------  6%  289,000 - —  - - - - - 

($500)....... ------------------------- / in t . at Vandeventer T r. C o ., St. Louis, M o.
B o n d s .— Of the $250,000 1st M . auth., $50,000 aro reserved for extensions 

and $36,000 have been retired. The following amounts are payable annu
ally to a s i n k i n g  f u n d :  In 1908 and 1909, $3,500 per annum; in 1910 and 
1911. $4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 
1915, $6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 
1918 to 1921 inclusive, $10,000 per annum.

E A R N IN G S.— For calendar year 1910, gross. $65,000; net, $33,000.
R O A D .— 7 miles o f track in Fort Scott. Gauge, 4 ft .; 45 to 80-lb. T  rails.
O FFIC E RS.—  Pres., .1. E. M cKinney, St. Louis; V .-P ., R . E . L. W inter, 

St. Louis; Sec.-Treas. & Gen. M an.. F. I). Martin, Ft. Scott.— V .77.p .1294.

FORT SMITH, ARK.
F ORT SMITH L IG H T  & TR A C T IO N  CO.
Standard C.as & Elec. C o. (V . 93, p. 1327) owns $949,900 com ., $798,700 

pref. stock, $150,000 1st M . bonds and $300,000 deb. 6s of the com pany.
O R G A N IZA T IO N .— Incorporated in Arkansas on April 13 1903 as a con 

solidatlon of the Ft. Smith-Van Boren Light & Transit Co. and the Ft. Smith 
Trac. Lt. Pow. Co. Owns all physical property, contracts, rights and 
franchises o f Van Buren Fuel & Light C o. (now dissolved). Does the entire 
electric-light, gas and street railway business o f the city, and the electric- 
light and gas business o f Van Buren; operates an lnterurban lino between 
Ft. Smith and Van Buren. Street railway and electric-light f r a n c h i s e s  
In Ft. Smith expire in 1955; gas in 1953. Gas and electric light f r a n c h i s e s  
In Van Buren expire in 1957; street railway in 1962.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Comm on, $1,500,000 ($100)------------ ---------------  *950.000 - - - - - - - -
Pret $5,000,000 ($100) 7%  cum ......... Q-J 15 1.410.000 . ,  See text
First mortgage $6,OOO.oSo g ( 1911 5 g M-S 2 ,638.500  Mar 1 1936

s f ($500 and $1,000)____c*( Int. at Illinois Trust & Savings Bank, Chic.,
[ Trustee, or at agency ot co . in N .Y . or Bos. 

Debenture notes. $300 ,000--- 1913 6 M -N  300.000 M ay 1 1918
S to c k  a n d  B o n d s .— Pref. stock is red. at any time after 3 years from Issue 

at 110 and accrued div. Remaining 1st M . bonds can only bo issued for 
75%  of cost, of additions. Improvements and extensions under certain ro- 
8tricoions. See V. 92, p. 956. Subj. to call as a whole or in part on any 
int. day at 105 and int. Cash sink. fd. of 1% yearly 1914 and 1915. 114% 
yearly 1916 to 1918, 2%  yearly 1919 to 1923 and such amounts thereafter 
as bv July 1 1935 will make total sk. fd. 40%  ot bonds certified. V . 92. p. 
956. $61,500 havo been retired. Bonds are listed on N . Y . Stock Itxch.
V. 94, p. 487.

D i v i d e n d s .—• Pref is cum. from Jan. 1 1912. 1st div. on pref.—  13*%—  
paid April 15 1910; July. 134%: O ct.. 13* % and 1 3* %  quar. sinco to and 
including April 1913: none since.

E A R N IN G S.— For year end. Dec. 31 1915. gross, $454,664; net, after 
taxes, $122,896; int., $161,479; deficit, $38,583.

R O A D .— Owns and operates 31 miles o f track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. T  rail. 53 cars. 
Owns a park of 110 acres. Also gas works tor distributing natural and arti
ficial gas, with 72 miles o f mains, and electric power and lighting plant—  
generating capacity, 4,062 horse-power and pole line ot about 131 miles.

OFFICERS.—  Pres.. A . S. Huey: V .-P ., H . M . Byllesby; Sec.. John 
Brizzoiara; Gen. M fgr., II. C. Hoagland: Treas.. N . I. Garrison; Aud.. 
VV. J. Parker; Mgi'.s.. II. M . Byllesby & C o .. Inc.— V. 94, p. 487; V. 95, p. 
47; V. 97. p. 298, 1733; V. 101. p. 1553; V. 102, p . 1060.

FORT WAYNE, IND.
FT. WAYNE & NORTHERN INDIANA T R A C . CO.— A trolley road.
C onfrolled by same interests as the Ohio Electric Ity. and the Terre 

Haute Indianapolis & Eastern.
O R G A N IZA T IO N .— Incorp. In Indiana on Feb. 13 1911 to take over tho 

•Ft. Wayne & Wabash Valley Trac. C o. per plan in V. 92. p. 394. 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies:

B o n d s .— Of the 1st & ref. m tge., $8,807,000 are reserved to retire under
lying bonds and remainder for acquisitions, extensions and additions. 
Subject to call as a whole on any interest day at 105 and int. In addition 
to bonds noted above there are $3,500 lost bonds of the Logauspt Ity. out
standing, duo Sept. 1 1929. The Ft. W . & W . V. consols o f 1904 are not 
subject to call before maturity. They are listed on Phlla. Stock Itxch. 1 he 
W ab. RIv. Trac. C o. 5s of 1901 aro subj. to call at any time at lOo & Int. 
Lafayette & Logansport 1st M . is closed; no more bonds can be Issued. 

The Lafayette St. R y. 1st M . 6s were extended for 10 years to June 1
1923 at 534% interest. _ . . . . __„Ft. Wayne & W ab. Val. car trusts aro guar., p . & i., by end. by Ft. Wayne 
& N or. Ind. Trac. Co. They mature $5,000 s.-a. to Sopt. 1 1919. Trustee 
Is Fidelity Tr. C o., Phila. The Penn. Co. for Ins. on Lives & Granting 
Annuities is trustee o f Ft. W . & N . I. Trac. car trusts. Ser. ‘ A  maturo 
$2,000 each Feb. and $3,000 each Aug. to Fob. 1923. Ser. "B  ’ mature 
$1,000 s.-a. to M ar. 15 1923. ,  .

The notes o f 1914 are secured by $1,941,000 1st & rer. 5%  bonds o f the 
company which are included in the $3,000,000 outstanding reported above. 
An additional $500,000 o f notes may be issued, but only with the approval 
o f tho Commission and under the terms o f the mortgage securing the 
bonds pledged as collateral. V . 98, p . 1156. T

D i v i d e n d s .— On pref., 134% quar., from organization to Sept. 1912. In 
May 1913 a scrip div. o f 3%  was paid, covering divs. payable Dec. 1912 
and M ar. 1913. See statement in V. 96, p. 1422. None since.

R O A D .— Operates 209 m . main track connecting Ft. W ayne, Hunting
ton, Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local 
lines in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. I otal track, 
220 miles. At Logansport, Peru, Wabash and Bluttton connection Is 
made for Indianapolis over tracks of Indiana Union Traction Co. In M ay 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks o f Union Traction Co. o f Ind. See V. 82, p. 1101. Kails, 60, 70, 
72, 80 and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 
180 pass, cars and 60 other cars. Controls ontiro electric light and power 
business o f Ft. Wayne.

R E P O R T .— For calendar years ending Dec. 31: „  ,Calendar Gross Expenses Net Inter- Balance,Year—  Revenues. and Taxes. Revenues. est. Surplus.
1915.......................... $1,654,605 $1,070,693 $583,912 $582,555 *1,357
1914_______________ 1,838,392 1,121,338 717,054 575,012 142,042

OFFICERS.— Chairman o f Board, J. Levering Jonos; Pres.. James M . 
Barrett, Ft. Wayne: V .-P . & Treas., Henry C . Paul, Ft. Wayne;- Sec., 
II. E. Vordermark, Ft. Wayne; Asst. Sec.. II. J. Alker, I hi la. V . 94, P ■ 
826, 982; V. 96, p. 1296, 1422; V. 98, p. 1071. 1156, 1244.

I,afayette Street Ry.
Logansport Railway Co.
Logans. Roch. & Nor. Trac. Co. 
Wabash-Logansport Traction Co. 
Wabash River Traction Co.

Ft. Wayne Bluffton &  Marion T r.C o.
Ft. Wayne El. Lt. & Power C o.
Ft. Wayne & Southw. Trac. Co.
Ft. Wayne Traction Co.
Lafayette & Logansport Trac. Co

Also controls Fort W ayne Power Co. and Carroll Electric Light Co. 
Furnishes electric light In Ft. Wayne, Roanoke and Delphi, municipal 

franchises extend to 1935 and 1998, except in Ft. Wayne, which tor moro 
than 3* of street railway are perpetual, tho balance being tor outlying exten
sions and extending to 1937. Lighting f r a n c h i s e s  in Ft. W . extends to 1935. 
$ 1 ,000,000 com ., $ 1 ,000,000 pref. and $ 1 ,000,000 1 st and ref. bonds of 
tho Ft. Wayne & Nor. Ind. Trac. were issued tor $1,500,000 new cash 
Holders of Ft. Wayne & Wabash Valley com . received only 44.44% in the 
com . stock of tho Ft. W ayne & N or. Ind. Trac.; holders ot pref. received 
$ for $. but had to pay $17 50 per share in cash.

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y  
Comm on, $4,000,000 ($100)............................... ........ $4,000.0('0
Pref,6 % (cu m ),$4,000,000($100) Q-M
1st & ref mtge $15,000,000. t f 1911 5%
Coll notes $1,200,000 ($1.-1 1914 5 g M-S

000) red at 100 & int on 30}Contral Trust Co
days' notice____________ c*f

Ft W & VV Val Tr 1st cons M l 1904 5 g M-S
$ 7 ,5 0 0 ,0 0 0  g  ($ 1 ,0 0 0 ) -C*tf J Int. at Commercial T r. Co 

Ft \V & W Vail T r car trusts—
Series “ A ($1,000 e a c h ) . t f ____ 5 F-A

Ft W & N Ind Tr—
Series “ A "  ($1,000).............
Series " B ”  ($1,000 ea ch ).tf 

Wabash Riv Tr Co 1 st mtge

2.500.000 See text 
3.000.000 Mar 1 193!
1.164.000 Mar 2 1919 

New York. Trustee.
6.966,000 Mar 1 1934 

~ Phila., trustee
35,000 Seo text

____ 5 F-A 35.000 See text
. . .  5 M -S 14,000 Seo text

_ 1901 5 g F-A 275,000 1931
$350,000 ($1,000) g _ .* n t f ( ln t . a tN . H aven T r. C o .. N . Haven trustee. 

Ft Wayne Tr mtge $1,500,-/ 1899 4 g A-O 29,000 Oct 1 1929
—  • ■ ------------ " "■ ‘ Int. at Guard. T r. C o ., Cleveland, Trustee.

1893 5)4 J-D 225.000 June 1 1923000 gold ($ 1 ,000) _____ c*tf
Lafayette Street Ry 1st mtge

($1,000 each) 3225,000c* t f  1 Int. at Real Estate Tr. C o .. Phila., Trustee

FORT WORTH, TEXAS.
N ORTH ERN T E X A S  ELECTRIC C O .— A holding com pany.
Of the common stock, $500,000 is owned by Pub. Servico Invest. C o. 
O R G A N IZA T IO N .— Incorporated in Maine N ov. 16 1905 and owns the 

entire stock and participating bonds o f tho Northern Texas T r a c t i o n  C o ., 
which does all the electric-railway business in Fort Worth and operates an

and Cleburne, Tex., 31 miles. It is proposed to extend the line from 
Cleburne to Denton, tho rights of tho Fort Wortli-Donton lnterurban C o. 
having been acquired. V. 99, p . 121. 122. Also owns tho capital stock of 
tho Arlington Light & Power C o., which does tho electric light and power, 
ico and water business in Arlington, Tox. Enters Dallas over its own 
tracks. See V. 89, p. 411. Has leased tor 20 years from Dec. 17 1915 the 
terminal facilities o f tho Dallas lnterurban Tormmal Assn, which seo under 
Dallas Electric Co. on a preceding page. , .

Franchises o f Northern Texas Trac. Co. in Fort Wortli expire In 1973, in 
Dallas in 1920 and 1953; others about 1950; has private right-of-way ou t
side of cities. Tarrant County Trac. Co. in Fort Worth and Globurno 
expire in 1936; between these cities has private right-of-way except in 
towns &c., in which cases its rights expire in 1961. V. 9 3 . P- 1243. Road 
was completed in Aug. 1912 and began operation in Sopt. 1912. t  r a n c h i s e  
in Arlington oxpiros in 1949. „ _ , . rnn nm  nnnOn Feb 241913 increased auth. prof, stock from $4,500,000 to $5,000,
000 and the com . from $2,500,000 to $5,000,000 (V . 96, P. 488. 654), and 

* - - • - stock were given tho right to subscribe for $650,000holders o f both classes o f ------ - - - - - -  n n n
new common stock at par. V. 96, p. 790. 

STOCK A N D  BONDS— D a t e .  I n t e r e s t .
Common $5,000,000 ($100).............. Q-M
Pref 6 % n-c $5,000,000 ($ 1 0 0 /------  5 j  '1

O u ts ta n d in g  T .a s l D i v  , & c . 
$3,150,000 Mar. '16.1% 

4,000.000 Mar. T 6 ,3 %  
3,630,000 Jan 1 If

Laf & Log Tr 1st M $1,000,-/ 1906 5 g J-D 849.000 Juno 1 1936
000 g ($1,000) gu p & ic* t f 1 Int. at Guar. T r. & S. D . C o ., Phila., Trustee

Ft VV U & M 1st M $400,000/ 1905 5 g J-J 400,000 July 1 1935
gold ($] ,000) guar p & I, t f f ln t . at Guar. Tr. & S. D . C o..P h ila ., trustee

Ft VV Power Co m tge_____ t f f  1907 5 M -N  57.700 N ov 1 1937
1 Int. at Guar. Tr. Sc S. D . C o..Phila.. trustee

S to c k .— Both com . and prof, stocks aro listod on Phila. Stock Exch. 
V. 94, p. 826.

Coli trust M $10,000,000gold! n n u  u & »-•> iV.VJ, V ' ~ V'sink fund (seo text)c*&r* t f  [ in t .  at C om m onw ealth  T r. Co Bast. 1 rust 
No Tex T r a c  1st M $2,500,000 1903 5 g J-J 2 ,500 ,000 Jan 1 1933

($1.000) gold  no j I ‘ Rank”, Ne w^York ̂ ruS'

i u r a u J t ° r u 3 i ° 5 “ o fih a N -o ,i6
Texas Electric C o.

S to c k .— Tho pref. stock is redeemable at 110. V . 91, p. 1449. Both 
classes o t  stock are listed on the Boston Stock Exchango.

B o n d s .— Of tho coll, trust bonds, $2,500,000 are reserved to retire North
ern Texas Traction 1st M . bonds; $130,000 havo boon retired. Coupon 
bonds are in denom. o f  $1,000; registered bonds, $1,000, $5,000 and 
$10,000. Callable as a whole or in part, for sink. fd. on ly , at 105 and int. on 
any int. date. S in k in g  f u n d  o f 17o ot bonds out began N ov. 1 1911. Bonds 
are secured by deposit of all thostock o f the North. Texas I rac. Go. V 90. 
p . 373, 1239. The Northern Texas T r a c t i o n  C o .  bonds are subject to call 
as a whole on any interest day at 105 and Interest.

D IV ID E N D S.— First div. on pref. (1% ) paid March 1 1906 and 2% 
Sept. 1 1906; since, 6 % per annum. First dividend on common stock, 
2 % , paid Sept. 1 1909; in 1910^ 53*% : in 1911 and 1912. G f q . J n  U13 
March, 134%: June,
Dec., 13*%- In 1914 
reduced to 1% ; Sopt.. . . .

R E P O R T — Of the combined companies for tho 12 months ending 
Dec 31 1915 gross, $1,713,213; not. after taxes, $663,504; interest, 
$297,817; sinking funds, $33,000; surplus, $332,687.

ROAD — Subsid. cos. operate 157 .77 miles of track, standard gauge: 207 
passenger and 16 other cars. Is constructing a viaduct over tho steam roads 
entering the Union Depot in Dallas. Power station has capacity of 10,800 
k. w.; also purchases power from tho Dallas Electric Light & Power Go. 

OFFICERS.— Pres., Marshall M :  Phlnney; Sec., Chester M . Clark;

.909; in 1910. 534% : in 1911 ana 1912. m 
3. 1 )4% ; in Sept, rato was increased to 13i%  quar., 
114 7 % .'in 1915, March. 13*% ; in Juno dividend was 
't., 1% ; D ec . 1% . In 1916, M arch, 1%.

Treas., Henry B. Sawyer; Gen. Mgrs., Stono & Webster M gt. Assn., 
Boston.— V. 96. p. 488, 654. 790; V. 97 p. 444; V. 98 d . 1157; V . 99 p. 
121; V. 100, p. 1593; V. 102, p. 154.

FOSTORIA, OHIO.
FOSTORIA & FREMONT RAILWAY CO.
O R G A N I Z A T I O N .— In co r p . in Ohio In 1909.

represented by Interests identified with the Lake Shore Electric Ry. CT 
and Western Ohio Ry. Co. Besides passenger business, does a freight an 
express business anil handles coal for use by Ohio Stato 1 ower Go. aexpress
Fremont.

Ownership is largely 
' ' ' ~  Co.

and 
at

Interest. Outstanding. 
$200,000 
200,000 
200,000

Maturity.
Oct 1 1930 

trustee.

STOCK AND BONDS—  Dale.
Com stock. $200,000 ($100)...............................
Pref stock $200,000 ($ 10 0 )--- - - - -  - - - - 
First mtge $250,000 ($1,000)1 1910 •> A-O ,,

gold ______ c* /in t . at Cleveland (O.) liu st  Go.Bonds.— Normal Federal income tax paid at source.Dividends.— Paid a dividend o f 3%  oil prof, stock in Jan. 1913, subsequent 
surplus earnings havo gono into tho properties.

E AR N IN G S.— For year ending June 30 1915, gross, $56,968; not, after 
taxes, $17,983.

ROAD, & C .— 21.38 miles o f electric lnterurban railway on private right- 
of-way, connecting Fostoria and Fremont. Forms the connecting link 
between tho Western Ohio R y., Toledo fostoria & L'lndlay R y. and Lake 
Shore Electric Ry., all o f which use tho lino under traffic contracts.

O FFICERS.— Pres., F. D . Carpenter, Lima,JO.— V. 101, p. 1885; V • 
102, p. 521.
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FOXBORO, MASS.
N ORFOLK & BRISTO L STREET R Y.
O R G A N IZA T IO N .— Incorporated in Massachusetts in Novem ber 1901" 
F a r e  I n c r e a s e .— On Aug. 19 1915 the Mass. P. S. Com m , grantod per 

mission to incroaso the faros from 5 to 6 cents or 18 tickots for $1. The 
charge for transfer privileges was denied. See V. 101, p. 694.

STOCK A N D  BO N D S— D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y -
Stock, $200,000 (S100)............................................  $200,000 .....................
1st mtgo, $200,000 ($1,000).\ 1908 5 g J-J 200,000 July l 1928

gold, sinking fund________ IInt. at American Trust C o., Boston, Trusteo
B o n d s .— Bonds are subject to call at 105 after 1913.
E A R N IN G S.— For 12 mos. end. Juno 30 1915, gross, $88,551; not, $3,712. 
R O A D .— Owns 21.723 milos o f track between Norwood, Mansfield and 

Wrontham: 21 passenger cars, 3 snow plows and 2 service cars.
OFFICERS.—  Pres., Roger Amory; Sec. & Treas., George L. Aspinw all; 

Gen. M gr., M . A. Cavanaugh.—  V . 87, p. 9 56, 1233; V. 101. p. 691.

FREEPORT, ILL.
FREEPORT R A IL W A Y  & L IG H T  CO.
In Aug. 1912 control was acquired by Middle West Utilities C o ., which 

see in our “ Railway & Industrial Section.”
O R G A N IZA T IO N .— Incorp. in Illinois on Aug. 20 1910 as a consolida

tion of the Freeport Ry. Light Sc Power C o. and the Freeport R y.&  Light 
Co. (the holding com pany).

F r a n c h i s e s  expire March 1 1923. Has traffic arrangement for 50 years 
with the Rockford &  Interurban Ry. C o ., allowing cars o f that company 
to enter Freeport. Also has contract for city lighting.

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $850,000.......................................................... $701,300 .....................
Pref $100,000 5% non-cum..........................................  150,000  ..........
Freeport Ry Lt & I* 1st mtgof 1903 5 g M -N  317,000 See text

$350,000 g ($1,000)......... c*l American T r. & Sav. B k., Chicago, trustee.
Froop Ry & Lt mtge $2,000,-1 1910 5 M -N  458,000 N ov 11935

000 g ($100. $500 & $1,000)U n t.a t C ont.&  Comm . T r. & S. B ..O h ..trus 
B o n d s .— Int. on F. R .. L. & P. bonds is payable at offices of Rudolph 

Kleybolte C o., Inc., In N. Y ., Cincinnati and Chicago. Are subject to 
call by lot at 105 & Int. $33,000 have been retired. M aturity o f bonds is 
as follows: $5,000 due In each o f tho years 1910. 1912 and 1913 and $5,000 
annually from 1915 to 1921 Incl., the remainder In 1922. A s k .  f d .  provides 
for tho payment o f $2,000 per ann. for first 10 yrs. and $5,000 per ann. thoro- 
aftcr. Of the Freep. Ry. & Lt. bonds, $350,000 are resorvod for prior liens 
and $81,500 (in addition to amount shown in table) are held in the treas-
fund beMny inr i915.JeCv !°9 L  pa 7 i6 ? ^  ° D 30 dayS’ DOtlce in 1915' S,nk,ng

n w r p ™ Plirpti^ !!l rJ?' 69 00-lb. T  rail. Standard gauge.OFFICERS.— Pres., A . J. Goddard; V .-P . & Gen. M gr., E. D . Alexan
der; Treas., L . E . Jacobson. — V. 9 1 , p . 716; V. 95, p. 480.

FRESNO, CAL.
FRESNO T R A C T IO N  C O .— A trolley road.
In 1910 Southern Pacific assumed control and owns all tho stock except directors shares. v

O R GAN IZATJO N .— incorp. in California in 1903. Leases tho Fresno 
C ity R y. Purchases powor from San Joaquin Lt. &  Powor Co.
afSTi?«KInrm1nrmB?« i]v u '— C a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .Stock $5,0 00 ,000 -.($100)...................................... ...... $5,000 000
First mortgage, $5,000,0001 1904 5 J-J 724,000 Ju’ly" V l 944

($1,000). go ld ...------ c .n t f /In t . at Union Trust C o., San Fran., Trustee.
B o n d s  o f  L e a s e d  C o m p a n y —

Fresno City Ry first m tge/ 1902 6 g J-J 84.000 Jan 1 1922
$150,000 gold ($1,000) c*tflU nion  Trust C o ., San Francisco, Trustee.

. J,’ rosno Trac. 1st M . bonds have a sinking fund commencing In
1909 of $2,500 per annum for first 5 years and increasing $2,500 per annum 
for each 5-yoar poriod thereafter to $17,500 per annum from 1939 to 1943. 
Frosno City bonds have a s in k in g  f u n d  o f $3,000 por annum for first two 
years. $5,000 per annum for next fivo years and $7,500 por annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot bo called. In
terest payable In New York and San Francisco.

C O M B IN E D  E AR N IN G S.— Incl. Fresno City Ry. Year ending June 
30 1915, gross, $231,331; net. after taxes, $37,624; other income, §18,958: 
nterest, & c., $87,048; deficit, $30,466.

R O A D .— Mileage operated (incl. 8.14 miles leased from Fresno C ity R y .),
45.01 milos. Also owns 8.51 miles o f  single-track operated by Southern 
Pacific Co. Standard-gaugo, 75-lb. " T ”  rail. 33 passongor, 2 work and 
1 combination car.

OFFICERS.— Pres., W . F. Ilerrin. San Francisco; V .-P ., Paul Shoup- 
Sec. & Aud., II. A . Culloden, Los Angeles; Gen. M gr., F . W . Webster’ 
Treas., M . S. W ado.— V. 76. p . 1192; V. 77, p. 1746; V. 78. p. 1222.

GADSDEN, ALA. *
ALABAMA C IT Y  GADSDEN & A TTALLA  R Y .
O R G A N 1Z A T ! ON .— Incurnoratod under a special charter from tho State 

of Alabama. Operates, besides street railway, a light plant, an ice plant and a coal yard. r

s.STm ooo“ »“ oo)D- t : . .  ° ‘ u:

B o n d s .— Tho unissued bonds are reserved for further additions at 90% 
of cost. New bonds aro subject to call on any Interest date at 105.

ROAD.— Operates 11 miles o f track, connecting the points named In the 
title. Standard gauge. 40 and 70-lb. T  rail.

OFFICERS.— Pros.. E .T . Schuler, Gadsden, Ala.; V .-Frcs G II 
Schuler. Jacksonville. Fla.— V. 83. p. 817. "

GAINESVILLE, GA.
GAIN ESVILLE R A IL W A Y  & POW ER CO.

. — Incorporated In Georgia In July 1909. Issuccessorto the Gainesville Electric R y.. sold at foreclosure. V. 89, p. 103.
nm DS~  D a t e ‘ I n t e r e s t .  O u ts ta n d in g . M a t u r i t y  Stock, $150,000 (SI00)_______ __ $130 500

,1 5 0 -000- K i l l  1?°9 6~g J-J 130.500 Jan"." V 1930
~ "5 7 - - - . - -  c  / IuL at Cent. Bk.&Tr.Corp.. Atlanta, Ga.,Trus.

to *ca llafter*et9 ?4 a t8 105DdS ar°  ?° r exten8I°ns and betterments. Subject
E AR N IN G S.— For calendar year 1915, $ 3 3  601 In 1914 gross 834 . 

832. In 1913. gross, $34,806 Vn 1 9 1 2 7 ™ , ' $35,304. ’ 8 ’
ROAD. Operates 0 miles between Gainesville and New Holland and to 

Chattahoocheo Park. Standard gauge. 70-lb T  rail
OFFICERS.— Pres.. W . A . Carlisle; V .-P " W . H." Slack- Sec Onhelia 

M erck.— V. 89. p. 1 0 3 . __________ _ ’ * ’ upnel,a

GALVESTON, TEXAS.
m m A N r /  vri’n N ^ h n m  A holding company.O KUANIZAT ION .— Incorp. In Maino on M av H 1007 ('nntrnis

through ownership of stock the Galveston Electric Co and the Houston 
Elec. C o., which companies do tho ontlre electric rail?vav an<lr?art o f the 
electric lighting and power business in Galveston und tfic entire electric 
railway business in Houston. Also owns stock ot Galy -H ous KIm  Rv  
an interurban road between Galveston and Houston, 50 miles and guar
antees its bonds, p .. 1. and s. f. F r a n c h i s e s  expire in Galveston In 1950 In 
Houston. 1935. Tho Interurban is on private right-of-way S500 000 
com . stock is owned by Public Service Investment Co. y ‘ 5 '

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . L a s t  D i e  A c
Common, $5,000,000 ($100).............. M-S 15 $3,988,000 See text
Pret $4,000,0006% cum ($ 1 0 0 )------  M-S 15 3.000.000 M ar ’ 16 3%
Galv Electric 1st M $2.500.-( 1905 5 g M-N 1.367.000 M ay 1 i<)40

000 gold ($1.000)____c * t f  Int-. at Old Colony Trust C o .. Boston. Trus
tee. or at company's agency In Now York 

G nnATn?,lAs E1 lst M 85-* 1909 5 g A -0  2,944 .000 Oct. 11954IT 000J)()0 g guar_____c* & rtf/In t . at Old Colony Tr. C o., Bost., Trustee
n ° ^ tel<)S.C^ ,lst M *2-500-' 1900 5 B F -A  1,950.000 Aug. 1 1925000 g ($1,000) sk f d . . c * t f  jln t. at Internal. Trust C o ., Dost., Trustee.

S lo c k .— Pref. Is callable at 120 and accum. div. Both pref. and com . 
are listed on Boston Stock Exchange

G a lv e s to n  E l e c t r i c  C o . —Of the bonds. $1,026,000 reserved for additions 
and im pts.at 80%  o f cost and $107,000 have been retired. A s i n k i n g  f u n d  
o f I bj %  o f bonds certified began July 1 1906. Callable as a whole or in 
part for sinking fund on any int. date at 110 and int. on 30 days’ notice. 
See V. 81, p. 975.

G a lv e s t o n -H o u s t o n  E l e c t r i c  B y .— Of the remaining bonds, $26,000 are 
held in trust for benefit of company and $2,000,000 are reservod for 
acquisitions and improvements; $30,000 have been canceled. Denom.: 
coupon, $500 and $1,000; registered, $1,000 and $5,000. Subject to call 
on any interest day in whole, or in part for sinking fund at l05 and int. 
S in jc in g  f u n d  o f 1% of bonds to 1944; thereafter 1 lA % .  First fivo pay
ments waivable. Bonds aro guar., prin., int. and sinking fund, by Galv.- 
Hous. Eloc. Co. See V. 90, p. 697.

H o u s t o n  E le c t r i c  C o .— Entire Issue, but not any part, can be called at 
1074$ and int. S in k in g  f u n d  of 143% o f bonds outstanding payable on 
Aug. 1 each year. See V. 74, p. 680. $550,000 o f bonds n o t  reported
outstanding was held by this fund on Feb. 29 1916.

D IV ID E N D S.— On com m on, 143% semi-ann. from Sept. 1909 to and 
Incl. M ar. 1912. amount then increased and paid 2%  in Sept. 1912. In 
Mar. 1913 Increased to 2 43%. In Sept, to 3%  and in Mar 1914 to 3 43%: 
S ept.,343% . In 1915, M a r .,343% . Sept. 1915div. omitted. (V . 101.p.845.)

E A R N IN G S.— Of tho combined companies for 12 mos. ending l5ec. 31 
l,9 15, gross S I,936,228; net, after taxes, $729,771; interest, S331.036; 
sinking funds, $102,273; surplus, $296,462.

R O A D .— Operates 159.34 miles single track; 267 passenger and 34 other 
cars Power stations have capacity o f 6.582 k.w.

O FFIC E RS.— Pres., Marshall M . Phinney; Sec., Chester M . Clark; 
Treas., Henry B. Sawyer; Gen. M grs., Stone & Webster M gt. Assn.—  
V. 95, p. 679: V . 96, p. 419, 652; V. 97, p. 666, 802, 1024; V. 98, p. 155, 
386, 522; V. 101, p . 845; V. 102, p . 153, 1718.

GARY, IND.
G A R Y  & INTERURBAN R R .
R e c e i v e r .— In Oct. 1915 Charles E. Davidson o f Gary was appointed 

receiver. V. 101, p. 1370, 1464.
D e f a u l t .— Interest due Oct. 1 1914 on the $250,000 Valparaiso & Northern 

1st 5s was paid after some delay; subsequent coupons in default. Doc. 1
1914 and subsequent coupons on tho Gary Connecting 1st 5s and Jan.
1915 and subsequent coupons on tho Gary & Interurban R y. refunding and 
first mortgage 5s are also in default. Protective committees have been 
formed, with DImner Beeber, Pres, o f  Commonwealth Trust C o ., Phila., 
as Chairman, and deposits o f  bonds have been called for. V. 100, p. 733.’ 
int. and prin. o f  tho $350,000 notes duo Sept. 1 1915 was defaulted and a 
protective committee was formod with Douglas H. Gordon. Pres, o f  Balti
more Trust C o., as Chairman, and deposits called for. V. 101, p. 846. The 
Central Trust Co. o f Chicago, as trustee, has brought suit to foreclose under 
the $10,000,000 ref. & 1st M . V. 101, p. 1370.

O R G A N IZA T IO N .— Incorp. Jan. 28 1913 in Indiana as a consolidation 
o f the Gary & Interurban R u . , Gary Connecting R ys., Valparaiso &  North
ern R y. and the Goshen South Bend &  Chicago R R . V. 96, p. 1422. 
Prior to consolidation tho last-named had owned all tho stock o f the Gary 
Connecting R ys., 51%  o f the stock o f the Valparaiso & Northern Ry. and 
about 40%  o f the Gary & Interurban R a i lw a y  s  stock, the four companies 
having been operated under joint contract.

M e r g e r  D e c i s i o n .— On N ov. 10 1914 Judge Tuthill in the Superior Court at 
Valparaiso, Ind., denied tho application o f minority stockholders to set 
aside tho merger. V. 99, p. 1451. See also V. 102, p. 975.

A s s e s s m e n t .— An assessment o f  10% on the outstanding capital stock 
o f the Gary & Interurban R R . was called In 1914, payable within 60 days, 
to pay floating debt, &c. Under the laws o f Indiana, in which State the 
company operates, stockholders can be assessed without foreclosure, and 
failure to pay the assessment within the prescribed time subjects share
holders to forfeiture o f their stock. V. 99, p. 674.

F a r e  R e d u c t i o n .— On Aug. 18 1914 tho C ity Council o f Gary caused to 
bo published a notice that the company must sell 8 tickets for 25 cents. 
Authority for this order is based on the franchise granted to President 
Gavit in 1907. who, lt was claimed, offered a 3-cent fare for 5 years, after 
tho line was placed in operation. V. 99, p . 608. N o effort has been made 
to enforce the order.

Franchises o f old Gary Sc Interurban R y .  expire as follows- In Gary, 1957. 
Tolleston. 1959; East Chicago & Indiana Harbor. 1949; Hammond. 1939.

In M ay 1916 Judge Anderson in the Federal Court authorized tho issu
ance o f  $39,000 receiver's certificates.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common $4,000,000 ($100)_________ _________
Pref 6 % non-c$ 1,000,000($100)...............................

G a r y  A  I n t e r u r b a n  R y —
Refunding and first mortgage 

$10,000,000 gold ($500 and
$1,000)....................................

Conv notes $350,000 gold

O u ts ta n d in g .
$3,722,875

997,975
M a t u r i t y

1910 5 J-J 1,000,000 July 11930
Int. in N. Y. or Chic.,or through Lawrence 

Barnum&Co., Central Tr. Co., Ch.. Tr.a
— . ------- ---------------  1912 6 g M-S 350,000 Sept 1 1915
($500 and $1,000)______c*\Baltimore Trust Company, Trusteo.
G a r y  C o n n e c t in g  R y s .—

First mtge $400,000 gold/ 1911 5 g J-D 400,000 June 1 1921
($500and $1,000) guar..c*(Western Tr. Sc Sav. Bank, Chic., Trustee.o 
V a lp a r a i s o  A  N o r th e r n  R y .—

First mtge $250,000 ($100) g / --------  5 g A-O 250,000 April 11930
callable at 105__________ Clint. at Met. Tr. Sc Sav. Bk.. Chic., Tr.a
G a r y  A  I n t e r u r b a n  R R .—

Coupon notes $100,000 ($500J 1913 6% 100,000 Nov 1 1915
and $1,000) (closed) gu p&ll

Receiver’s certificates____________  _______  See text _____
a  William T . Abbott, associate trustee. V. 99, p. 608.
S to c k .—Authority has been given to increase stock to $7,500,000 as re

quired. Pref. stock is to share in dividends on same basis with common 
after latter has received 4% .

G a r y  A I n t e r u r b a n  R y .— Remaining bonds may bo issued for 90% of cost 
of extensions, Improvements, &c., under certain restrictions. Subjf. to call 
at 105 and int. Sk. fd. of 1% of bonds out each year from 1915 to 1920 and 
2% thereafter. V. 91, p. 1385. Convertible notes are secured by deposit 
of $500,000 (entire issue) East Chicago Ry. 1st M . 5s, duo 1928, and all of 
Its $500,000 stock. Were convertible into said bonds at 90 and interest 
on Sept. 1 1915. The East Chicago bonds aro guar., prin. and int., by the 
Gary & Inter. Ry. The deed of trust provides that the Gary & Inter. Ry. 
acquire the E. Chic. Ry. upon the maturity of tho notes, when an equal 
amount of Gary Ac Inter. Ry. ref. 5s, due 1930 will be reservod for the re
demption of the E. Chic. Ry. 1st M. 5s due 1928. V. 95. p. 890. Notes 
aro listed on Baltimore Stock Exchange. Tho Gary Sc Interurban RR. 
notes are red. at 102 and int. on 60 days' notice. Guar., p. Sc I., by the 
Gary Sc Interurban RR., the Valparaiso Northern Ry. and Gary A. Inter
urban Ry. V. 98, p . 610.

Interest due Sent. 1 1914 on the 3-year convertible 6% notes of the 
Gary Sc Interurban R y . was paid Nov. 29, 1914. V 99. p. 674; V. 100. 
p. 305. March 1915 interest was paid when due. Sept. 1915 int. and 
prin. defaulted; see remarks above.

G a r y  C o n n e c t in g  R y s .— First mtge. bonds are subject to call at 105 and Int 
Int. at Lawrence Barnum Sc Co., New York. Tho bonds are uncondition
ally guaranteed by the Gary & Interurban RR.

EARNINGS.— Of Gary & Interurban RR. for year ending June 30 1915. 
gross, $278,556: net, $22,093; Interest and taxes, $152,328; deficit, $130,234, 

ROAD.—Operates local lines In Gary and extension through Tolleston 
to Hammond and East Chicago (connecting at Hammond with linTS running 
to centre of Chicago), 22 miles; an extension to Indiana Harbor, 13 miles; 
La Porte to Goodrum, 22 miles; Gary to Good rum. 16 miles; from Chester
ton and Porter, through Goodrum to Valparaiso. 12 miles; total miles of 
track. 85. Standard gauge; 60 and 85-lb. T rail.

OFFICERS.—Pres., F. N. Gavit, Whiting, Ind.; Sec., C. W. Chase. 
Gary; Treas., L. E. Woodward, Gary; Gen. Mgr., J. C. Nelson.— V. 100, 
p. 305, 397, 642, 733; V. 101. p. 773, 846, 1370, 1464; V. 102, p. 975.

GENEVA, N. Y.
GENEVA SENECA FALLS & AUBURN RAILROAD CO.. INC.
ORGANIZATION.— Incorp. May 28 1913 as successor of the Geneva Sc 

Auburn Ry. sold at foreclosure March 14 1913. Public Serv. Commission 
authorized the sale of $524,000 bonds at not less than 85. V. 97, p. 298.

The Public Service Commission In May 1915 auth. the issue of $37,150 
6% serial notes maturing within 6 years, the proceeds to be used for 
additions. Improvements. &c. In Dec. 1915 applied for auth. to issue 
$38,477 add’l notes at not loss than an average price of 96.
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STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock. $200.000.................................. .......................... 8157.100 .....................
Bonds, $524.000— ..................... 1913 5%  501.000 July 1 1943
Serial notes__________________ 1915 0% 27,000 See text.

E A R N IN G S.— For year ending Dec. 31 1915. gross, $99,356; net,$44.171. 
R O A D .— Extends from Geneva to Cayuga Lake Park through W aterloo 

and Seneca Falls. Length o f main tracks 15.916 miles; sidings, .871 miles; 
miscellaneous, .36 mile; total, 17.147 miles. Rails, 70, 80. 90 and 100-lb. 
T ; track standard gauge.

OFFICERS.— Pres., R . R . Quay, Pittsburgh, Pa.: Sec.. L . G . Hoskins, 
Geneva, N . Y .; Acting Supt. & Treas., W . A . Shirley, W aterloo, N . Y . 
— V. 96, p . 1629; V. 97, p . 298.

G IR A R D , P A .
CLEVELAND & ERIE R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorporated In June 1909. Is successor to C on ' 

neaut & Erie Traction C o ., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction C c. o f  Ohio, which owns
1.99 miles o f  track. F r a n c h i s e s  are for 999 years.

STOCK A N D  BON DS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock. $300.000..................................................... —  $300,000 .................. ..
First mtge. $800,000, goldl 1909 5 J-J 500.000 July 1 1929

($250 and $500)_________c j ln t .  at Fidelity Trust C o ., Phlla., trustee.
Income bonds $500,000 ($250( 1909 5 July 500.000 July 1 1929

and $500)._________________/ln t . at Fidelity Trust C o ., Phlla., trusteo.
B o n d s .— Remaining first mortgage bonds are reserved for extensions, 

betterments, & c. They are subject to call at 105 and lnt. on 3 months 
notice. Int. on Income bonds Is only payable If earned, and Is non-cum. 
They are subject to call at par. Bonds have no sinking fund. N o Interest 
has been paid on Incomes.

E AR N IN G S.— For 12 mos. ending Juno 30 1915. gross, $117,532: net, 
$44,890; other Income, $418; int., taxes and rontals, (including $10,248 for 
depreciation and replacements), & c., $55,058: deficit, $9,750.

RO A D .— Owns 31.29 miles o f track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars.

O FFIC E RS.— Pres., O. E . W illock, Pittsburgh; V .-P ., H . E. Fish, 
Erie, Pa.; Treas., J. R . M cD onald, Erie, Pa.; Sec., J . M . Smith, Girard, 
Pa.; M gr., R . W . Palmer, Girard, Pa.

G IR A R D V IL L E , P A .
S C H U Y L K I L L  R A I L W A Y  C O .
O R G A N IZA T IO N .— Incorporated In Pennsylvania on July 20 1903 and 

purchased the property of the Schuylkill Traction C o. and the Lakeside 
R y . C o. V . 80. p . 1729.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock, $400,000 ($50)....................... .............. $400,000 ................ ..
First consol m tge. $1,450,000,1 1905 5 g A-O 040,000 April 1 1935

gold ($500 and $1.000)_-C */lnt. at Fidelity Trust C o ., Phlla., Trusteo.
B o n d s .— Of the remaining first consol, bonds, $760,000 are reserved t o  

retire the underlying liens in statement below and $50,000 are In treasury. 
Are subject to call at par and Interest.

E A R N IN G S.— For year ending June 30 1912, gross. $188,471; net, after 
taxes, $78,622; Int., & c., $51,183; othor deduc’ns, $1,917; surp., $25,522.

O FFIC E RS.— Pres., Powell Evans, Phlla.; Sec. & Treas., J. A .M cK ee; 
Phlla.; Asst. Sec. Sc Treas., Chas. E . Hanna, Bala, Pa.: Gen. M gr., W . S. 
Lelb, Pottsvlllo.— V. 80. p . 1729; V . 82. p . 1157; V . 87. p . 286.

(1) S ch u y lk ill T ra ction  C o . — A trolley road.
O R G A N IZA T IO N .— Chartered Sept. 26 1892, In perpetuity, under the 

M otor Traction A ct o f March 22 1887. Road oponed June 1 1893. On 
Jan. 6 1893 leased for 999 years the Mahanoy C ity Shenandoah Glrardvllle 
& Ashland Street R y . On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale Sc Centralia Elec. R y . Owns all the stock o f these tw o roads, 
which Is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside R y ., which connects the two ends o f the com pany’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 o f the 5.000 
shares o f the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street R y. for 999 years (Incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all Its capital stock. The 
Lakeside Shenandoah & Pottsville stock Is pledged under consol, mtge. 

STOCK & BONDS— Miles. Date. Interest. Outstanding. Maturity
2 2 M  1893 5 g A-O $500,000 April 1 1943
Int. Is paid at Equitable T r. C o ., Trusteo, Phlla. 
Bonds may be purchased for sinking fund at 105.

_________ 5 H 1893 4 g M -N  150.000 N ov 1 1923
ar’d by] Interest at Equitable Trust C o .. Philadelphia,

New consol mtge, see l____  1901 4H  g J-J 105,000 July 1  1951
'  '  ‘ lelity Trust C o ., Phlla.. Trustee.

1st M , $500,000. g ,$500 
& $ 1 ,000 . s f .  $ 10 ,000 
y ’ly after Apr. ’98~c*

1st M . Lakeside R y , g 
1150.000. guar’d by 
Schuylkill Traction. .

jw  consol mtge, see^___  ____  . . .  _ ___
text ($1,000), g ___c*Jlnterost at Fidelity Trust C o ., Phlla,

Power-house mortgage---------- --------- ------------  5,000
B o n d s .— Auth. amount o f  consol, mtge. was $2,000,000, but mtge. has 

been closed with $105,000 out. O f the outstanding bonds $36,000 are hold 
In the treasury. Subject to call at 105 and Interest. S in k in g  f u n d  o f 1% 
o f bonds out became operative Aug. 1 1907.

R O A D .— Schuylkill Traction Division, 22>4 miles o f  track, beginning at 
Locustdale, thence through Ashland, Ilolmesvllle to  Glrardvllle. forming 
there a Y , one branch running through Lost Creek to Shenandoah and the 
other branch to Malzevllle, Gllberton and M ahanoy C ity. Lakeside Divi
sion. 6 >$ miles. Total, 28 miles. 60 and 70-lb. T  rail. Extensions o f 43 
miles proposed and charters obtained. Operates 51 m otor cars, 4 work 
cars and 2 snow sweepers.— V . 80, p . 1729.

G L O V E R S V IL L E , N . Y .
FONDA JOH N STO W N  & O LO VE R SV ILLE  R R . C O .— Stoam and 

electric road.— See statement In “ Railway and Industrial”  Section.

G R A N D  R A P ID S , M IC H .
COM M ONW EALTH PO W E R. R A IL W A Y  & L IG H T  CO.
O R G A N IZA T IO N .— Incorporated In Maine Feb. 19 1910 to  carry out 

th e  plan outlined in V. 90. p . 108. 447, for amalgamating certain gas, 
1 ectric light, power and street railway enterprises In Michigan.

Controls through stock ownership the following companies:
Consumers Power C o. I Saginaw-Bay C ity Railway C o.
Grand Rapids R y. Grand Rapids Holland Sc Chic. R y .
Michigan Light C o. I Springfield (O .) L t.. l i t .  Sc Pow. Co.
Michigan R a ilw a y  C o. [Union Railway, Gas & Electric C o.
Manistee Railway C o. I , . . . . . . . .  . ,On Dec. 31 1915 constituent companies had outstanding In hands o f  
the public $66,924,000 bonds and $13,096,700 preferred stock.

On M ay 15 1913 the company acquired (through exchange o f now stock 
on basis shown in V . 90. p . 1296) the outstanding capital stock o f the Union 
B y ., Gas Sc Elec. C o. and the Springfield (O .) Light C o . (V . 96, p . 1298) 
and the Michigan R ys. C o.

STO C K  A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common ($ 1 0 0 ).......................- .............................. *$18,000.000’M ay ’16,1%
Preferred (0%  cum) ($100)-------------- Q-F 16,000,000 M ay T 6 ,l
Conv bds. Sl8.000.000 ($100.1 1913 0 M -N  10.000,000 M ay 1 1918

$500 and $ l,0 00 )--C *-_  t f /In t . payable In New York and Philadelphia.
*$3 ,000,000 additional common stock Is Issuablo upon conversion o f bonds
Preferred stock Is redeemable at 105 and accrued dividends.
B o n d s .— The proceeds o f  the conv. bonds were used (1) to  retire the 

$2,000,000 notes maturing Juno 10 1913; (2) for the acquisition o f $2,100,
000 pref. stock and approximately $1,600,000 notes o f  Michigan R y i. C o.; 
remainder was available for com pany’s purposes. Bonds aro couv. (In 
amounts o f  $ 1,0 0 0  or multiples thereof) Into an equal amount o f prof, stock 
at par, and upon conversion bondholders will also receive common stock 
equal to 30%  o f bonds so converted. V . 96, p . 1296, 1556. Bankers Trust 
C o ., Now York, Is trustee. .

D i v i d e n d s .— Quar. dlvs. o f  I M %  on pref. have been paid since organiza
tion. First div. on com .— 1% — paid M ay 1 1913; same rate quar. slnco to 
and lncl. M ay 1916.

R E P O R T .— For tho year ending Doc. 31 1915 will be found in V . 102, p. 
603.

C o n d e n s e d  E a r n i n g s  S ta te m e n t  f o r  Y e a r s  e n d in g  D e c .  31. 
llncl. earnings from M ay 1 1913 only on stocks acquired that dato.)

1915. 1914. 1913.
Earnings on sub. co. stocks__________ $2,434,825 $2,501,370 $2,083,019
Interest, &c., earnings_______________  647,032 561,571 352,018

Gross ea rn in g s ..................................... $3,081,857 $3,062,911 $2,435,037
Exponses and taxes__________________  $143,859 $138,987 $122,446
Interest charges_____________________ 613,479 653,100 397,681
Amortization o f debt discount______  28,932 27,060 1,484
Dividends o f preferred stock_________ 960,000 960,000 a760,000
Dividends on common stock (4 % )___ 695,000 620,000 585,000

Total deductions.................................... $2,441,270 $2,399,207 $1,866,611
Balance, surplus......................................  $640,587 $663,734 $568,427

a Includes $400,000 to cover dividend requirements since M ay 1 1913 on 
tho $10,000,000 o f additional preferred stock issued as o f  that date.

Combined earnings for the 12 months ending Dec. 31 1915, gross, $14,
590,124; not, $7,625,445; in t., taxes, & c., $5,329,857; surplus, $2,295,587.

P R O P E R T Y , &c.— Through Its constituent companies, owns and oper
ates electric railways serving 75 cities and towns with 858,27 miles o f  single 
track; revenuo pass, carried during year ond. Doc. 31 1915, 90,652,013; 
electric light and power companies serving 98 cities and towns with salos 
during tho yoar ended Doc. 31 1915 o f 243,394,854 k. w. h .; 17 hydro
electric plants; 19 stoam electric plants with an installed capacity o f  165,000
h. p ., high-tension transmission linos aggregating 1,208.11 milos in length; 
gas companies serving 14 cities, with salos during tho year onding Doc. 31
1915 o f 2,220,128,000 cubic feet.

O FFICERS.— Pros., Anton G. Hodonpyl; V .-P ., C . M . Clark, Phlla.; 
V .-P ., Goo. E. Hardy; Sec. & Treas., Jacob Hekma; Asst. Soc. Sc Asst. 
Troas., O. A . Poarson Jr., Phlla.— V. 99, p. 534. 969, 1130, 1366, 1597; 
V . 100, p . 471, 1592; V. 101, p . 444, 1552, 2144; V. 102, p. 603, 714, 1718.

(1) M ichigan R ailw ay.
O R G A N IZA T IO N .— dneorp. July 22 1909 as the Michigan & Chicago 

R y. and on Mar. 21 1914 changed its name to Michigan R y. On Jan. 1
1916 loasod for 999 yoars the M ich. Unitod Rys. (formerly leasod to M ich. 
United Traction C o.) and tho Grand Rapids Holland & Chicago R y.

F r a n c h i s e s .— The company owns in fee tho right o f  way on lino from Grand 
Rapids to Kalamazoo: from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 miles o f its line from Saginaw to Flint. Franchises 
on the balance o f  tho Saginaw-Flint line are regarded as perpetual. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common stock $6,000,000__________ _________ *$4,392,000 --------------------
1st mtgo $15,000,000 gold / 1914 5%  Soe text Juno 1 1944

($1,000, $500, & c)_______ \Mlch. T r. C o. and Frank A. Gorham, trust.
1st lien gold notes $7,000,000/ 1914 5 g J-D 6,000,000 Juno 1 1919

($1,000, $500 & $100) guarjBankers T r. C o., N . Y ., and Detroit T r.
Srin & int______________ c* ( C o ., Detroit, Trustees.

All owned by Commonwealth Power R y. & Lt. C o. and deposited as 
security for tho 5-year gold notes (V . 98, p . 1993).

B o n d s .—-Of tho $15,000,000 auth. bonds, $7,500,000 is deposited as 
part collateral for tho notes.

N o t e s .— The remaining $1,000,000 notes may bo Issued only to oxtent 
o f 80%  o f cash expenditures for extensions, impts., & c., under certain 
restrictions (V. 98, p. 1993). Guar. prin. & lnt. unconditionally by Common 
Pow. R y. & Lt. C o. by endorsement. Int. payable in N . Y . or London at 
$4 8665 per £. Rod. on int. dates at 103 Sc int. in 1916; 102 Sc int. in 1917, 
and 101 and int. in 1918. $10,307,700 par value o f stock o f soveral com 
panies controlled by tho Com. P. R y.&  L. Go. Is deposited as collateral se
curity.

R O A D .— Owns and operates an interurban electric railway 34.52 milos 
long, extending from Flint to Saginaw, with branch to Frankonmuth; an 
interurban railway from Saginaw to Bay C ity, 10.83 miles, in operation 
since M ay 1 1914: a railroad from Allegan to Battle Creek, 42.42 milos, 
formerly operatod by steam but was electrified; a new high-speed interurban 
lino, 52.98 miles, extending from  Grand Rapids to Kalamazoo. Construc
tion on this lino completed in Dec. 1914 and regular service was bogun 
M ay 17 1915. Leases the Michigan United R ys., 256 miles, and tho Grand 
Rapids Holland & Chicago R y ., 77 miles. Also owns a hydro-electric 
plant o f 1,000 h. p . on Manisteo River.

O FFICERS.— Pros., B . C. C obb; V .-P s., II. II. Crowoll, Frank Silliman 
Jr. and J. F. Collins; Sec., G. B . Dobbin; Treas., J. W . Glondoning, 
Offico, Kalamazoo, M ich .—-V. 98, p . 1993; V . 99, p. 407, 1451, 1598; 
V . 100, p . 398, 1752; V . 102, p . 522.

(o) M ich igan U nited R ys.— A third rail and trolloy systom. Loasod to 
Michigan Hallway Co. for 999 years from Jan. 1 1916.

O R G A N IZA T IO N .— Incorporated in Michigan on March 31 1906 and 
on M ay 1 1906 took over tho Michigan Traction C o ., the Michigan Traction 
Extension C o ., tho Jackson & Battle Creek Traction C o. and tho Lansing Sc 
Suburban Traction C o. The Lansing & Jackson Railway C o. has also been 
deeded to tho Michigan Un. Rys.

In 1908 purchased! Jackson Consolidated Traction C o. V. 84, P. 1183, 
and V. 87, p. 285. Latter com pany’s f r a n c h i s e s  In Jackson expire In 1960. 
The City o f Jackson has the right to purchase tho Jackson Consolidated 
Traction at an appraised value In 1930 and each 5 years thereafter.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common. $6,000,000 ($100)------------ .  . . .  $6,000,000 - - - - - - - -
Pref $1,000,000 ($100) 6%  c u . . ____  M -S  1.000.000 See text
1st & ref mtge $12,500,000/ 1906 5 g M -N  9,516,000 M ay 1 1930

gold ($1,000, $500, $250,] Int. at Columbia T r. C o ., N . Y ., trustee,
$100 and $50)_____ c& r.tfl or N at. Provincial Bk. o f Eng., London.

M ich Trac 1st m tge_________{ 1901 5 g J-J 348,000 Jan 1 1921
$700,000 ($1,000) g c*..ntf/.Interest at Now York Trust C o ., Trustee. 

Michigan Trac Ext 1st mtge) 1903 5 g J-D  316,000 D ec 1 1923
$500,000 ($1,000) g ___c..tf\Int. at Columbia Tr. C o., N . Y .. Trustoo.

Jackson & Battle Creek first 1903 5 g J-J 1.200,000 Jan l  1923
mortgage, $1,200,000 ($1.-] Interest at Citizens’ Savings & Trust C o.,
000) g o ld .................... c* ..tfl C leve., Trustee, or First Nat. B k.. N . Y .

Jackson Consol Trac 1st mtge ( 1904 5 g M -N  790,000 M ay 1 1934
$1,000,000 gold ($ 10 0 ,$500/Interest at Guardian Trust C o ., New York,
and $1,000).................. c * t f (  Trustee. . . . . .  . . .  . .
B o n d s .— Of tho $12,500,000 first and refunding bonds, sufficient aro 

reserved for prior lions and romaindor for addns., bottormts and impts. 
Subject to call at 110. V. 82, p . 1157. See also V . 87, p. 167, 285; V. 88, 
p 1437. Bonds aro listed In London. V .9 0 ,p .9 1 4 . l  ho Jackson Consol. 
Trac. C o. bonds aro subject to call on any int. dato at 105.

On the Michigan Traction C o. bonds a sinking fund o f 5%  o f gross earn
ings commenced In 1903. to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V . 72, p. 391;
t352,000 M ich .T rac. 1st M .bon ds and $184,000 M ich. Trac. Ext. 1st M .

onds woro hold in sinking fund on M ar. 31 1916 and aro not included in 
tho amounts above. ,

The Jackson & Battle Creek bonds are subject to call In any amount 
after 10 years at 105 and Interest. V . 75, p . 1147.

D i v i d e n d s .— 6%  is being paid on preferred stock.
R E P O R T .— Earnings are no longer reported separately.
R O A D .— Operates ail city lines In Jackson. Battle Creok, Kalamazoo 

and Lansing and interurban lines between Jackson, Battlo Creek and Kala
m azoo, and botween Jackson. Lanslngand St. Johns, Lansing andOwosso, 
and from Jackson to Grass Lake and W olf Lake; total operatod, 250 miles. 
Through service between Jackson and Lansing began In N ov. 1909. Op
erates through service to  Detroit ovor Detroit United R y. lines under traffic 
agreement, connecting from Jackson. V . 90, p. 106, 914; V. 91, p . 1026, 
1096,1157; V. 92, p. 1178; V. 93, p . 1787; V. 94, p . 68, 207; V . 96, p . 1423.

(b) G rand R apids H olland & C h ica go  R y.
Com. Pow., Ry.&Lt. Co. owns all the pref. and practically all tho com. stk. 

Leasod to Michigan Railway C o. for 999 years from Jan. 1 1910.
O R G A N IZA TIO N .— Incorporated In Michigan In July 1904 and Is a re

organization on Aug. 1 1904 or tho Grand Rapids Holland Sc Lako Michigan 
Rapid R y . Seo V. 79, p. 627. Power is supplied to company by  Grand 
Raplds-Muskegon Power C o., but company maintains own station in roadl- 
ness to operato in case o f  emergency. F r a n c h i s e s  in city o f  Holland and 
village streets expire in 1928 to 1930; remainder on privato rights o f way. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Comm on, $500,000.......................................................... *^87,900 .....................
Prof. $850,000. 6 % __________ _____  __________  830,800 -----------------
1st m tgo. Grand Rapids I lo l.f  1900 5 g  F-A 1,475,000 Aug 1 1920 

Sc Lako M ich, $ 1 ,500 ,000 ,] Int. at American T r. Sc Sav. Bank, Chicago, 
gold ($500 and S1 ,000).n tf 1 Trusteo, or at Guaranty Trust C o, N . Y .
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B o n d s .— A s in k in g  f u n d  is provided o f $5,000 por annum for first 5 years 

$10,000 per annum for second 5 yoars, $15,000 yearly for third 5 years and 
$25,600j)or annum for fourth 5 yoars. Bonds are not subject to call.

R O A D .— Operates 77 miles o f  track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic.

O FFIC E RS.— Pres., J. F. Collins; V .-P ., B . C. C obb, Now York; Sec. 
G . B. Dobbin; Troas., J. W . Glondening.— V . 78, p . 702; 768; V. 79, p. 627 
V . 96, p . 1422; V . 100, p . 140.

(2) Union Railway, Gas & Electric Co. .............
M e r g e r .— Under tho plan dated April 26 1913, practically all the $5,250,' 

000 prof, stock was exchanged for $5,250,000 new pref. and $525,000 now 
com . stock o f tho Commonwealth P ow ., R y. & Lt. C o ., and tho $6,000,000 
com . for an equal amt. o f  now com . or $1,500,000 pref. and $4.5O0.OOO com

O R G A N IZA T IO N .— Incorp. in New Jersey June 29 1909 and ac 
quired practically all o f  stocks o f Springfiold (111.) R y. & Lt. Co., tho Rock 
ford (111.) & Intor. R y. C o., tho Peoria L t. C o., and tho Evansville 
Light C o., per plan in V. 88, p. 1501; also all tho stock and bonds of 
tho Janesville Traction C o. ($125,000 stock, $50,000 bonds), and all tho 
stock ($497,500) and all the 1st ref. bonds ($382,000) o f  the De Kalb-Syca- 
moro & Interurban Trac. C o. The Evansville Light C o. owns the entire 
$3,000,000 common stock and $950,000 o f the preferred stock o f the Public 
Utilities C o. (incorp. June 1912), which company merged tho Evansville & 
South. Ind. Trac. (see Elec. R y . Sec. o f  M ay 1912), Evansville Gas & Elec. 
L t. C o. and Evansv. Pub. Serv. C o. On Oct. 14 1912 Circuit Judge Wil
liam Blakey sustained tho demurrer o f  the Public Utilities C o. in a suit 
brought to dissolve tho com pany, holding that the consolidation was in ac
cordance with the statutes (V . 95, p. 1040). and In Dec. 1912 he dismissed 
tho suit. V. 95, p . 1747. Tho Peoria Light C o. owns all tho $2,500,000
6%  cum. pref. an<Ptho $5,000,000 com . stock o f the Central Illinois Lt. Co 
(V . 99, p . 1132) which was Incorp. in April 1913 and took over the properties 
o f  tho Peoria Gas & Electric C o ., Citizens’ Gas & Eloc. C o. o f Pekin andV io f t_______________________________ ________________ M ____  . .
Its subsidiary com pany, tho Pokin L t., H t. & Power C o ., Washington (111. 
L t. & Powor C o., Elmwood Elec. Lt. C o ., Farmington Lt. & Pow. C o. and 
tho Elec. Service System. The Union R y ., Gas & Electric subsidiary 
companies own and oporate street railway properties In Springfiold and 
Rockford, III., Evansvlllo, Ind., and Janesville. W is., and Interurban 
lines from Rockford to Freoport and Belvidero, III., through Beloit. WIs., 
to Janesville. W is., from Do Kalb to Sycamore, III., and from Evansvlllo 
to Princeton and Patoka, Ind.; also gas, electric and steam-heating proper
ties in Peoria, Springfiold and Pekin, 111., and Evansville, Ind.; electric 
light and power and steam heat In Do Kalb and Sycamoro, 111., and electric 
properties In numerous othor cities and towns In Illinois.

E x c h a n g e  o f  P e o r ia  L ig h t  C o . B o n d s .— Holders o f  the collateral trust 
6%  30-year bonds o f the Peoria Light Co. have tho option o f exchanging 
their bonds for Central Illinois Lt. 1st & ref. 5s (see below), dollar for dollar, 
also receiving 3%  in cash. As o f  Apr. 30 1916 all but $144,000 o f tho 
$2,500,000 bonds had boon so exchanged.

In Apr. 1916 issued $3,000,000 3-yr. 5%  notes to rofund $1,500,000 Un. 
R y . G. & E. Co. 5%  notos and $1,555,000 Pub. Utilities Co. 6%  coll. tr. 
notos which matured March 1 1916. V. 102, p . 1541.

STOCK AN D BONDS—  D a t e .
Common $6,000,000 ($100)--------------
Pref $12,000,000 cum ($ 1 0 0 )....------
Collateral trust mtgo, gold / 1909 r«K nn 'in ,i«i nnm e *  tflCnm n

Interest. Outstanding. Maturity. 
- - - - - - —  $6,000,000 See text
6 Q-J 5,250,000 A pr.’ lO, 1

------------ ------  . --  5 J-J 4,000.000 July 1 19;
($500 and $1,000) -...cL -tflC om m ercIal Trust C o ., Phlla., Trustee. 

Gold notos ($ l,0 0 0 jc* --_ _ _ —  1916 5 A-O 3,000,000 Apr. 11919
S p r i n g f i e l d  I t u . eft L i g h t  C o .—

Springfield Ity&Lt coll tr M f 1903 5 g J-D  3,075,000 June 1 1933
$5,000,000 g ($1,000) c* -tf)F id e llty  and Columbia Tr. C o., Louisv.,trus.

Springfiold Con R y consol f  1893 5 g J -D  750,000 June 1 1933
mtg $750.000g($l,000) c.tflC olum bla  Trust C o ., Louisvlllo, Trustee 
R o c k f o r d  eft I n t e r u r b a n  R y .  C o .—

Rockford & Inter -  Urban-/ 1902 5 g A-O 1,710,000 Oct 11922
1st mtgo. gold ($500 and/ Interest at First N at. B k ., N . Y ., or at Con- 
$1,000) $3,000,000..c*..ntf l tinen. & Com , T r. & Sav. B k., Chic.,trus.

Rockford & Freoport first f 1903 6 g M -N  573,000 May 1 1923
mtge. $750,000, gold, gut Int. at Con. & C om . T r. & Sav. B k., Chicago 
p & 1 ($l,000& $500)c*..ntf ( Trustee.

Rockford Bel & Janesville 1st I 1905 6 g A-O 996.000 Oct 11930
mtgo g ($1,000) s f  . . c ^ - t f / I n t .  at Cont. & Com . Tr. & Sav. B k., Chic., 

Trustee, or First N at. Bank, Now York. 
D e  K a l b - S y c a m o r e  eft I n t e r u r b a n  T r a c .  C o .—

Do Kalb-Sycamoro Electric/ 1907 J-D 72.000 1922
first mortgage_________n tf lin t , at Cont. & Com . T r. & S. B k., C hic., Tr.
~ ’ a h t C o . —P e o r ia  L ig h

5 J-J Seo text July 1 1936Peoria Lt. C o. coll. tr. m tge./ 1906 -  -
$5,000,000 g ($1,000) _c* .tf (Bankers’ Trust C o., New York, Trustee. 

Peoria Gas &  Elec. C o. 1st M.J 1903 5 J-J 2,500.000 Jan 11923
$2,500,000 g ($1,000) ..c*tf IBankors Trust C o ., Now York, Trustee. 

Cent 111 Lt 1st & ref M  $15,-1 1913 5 g A-O 3,605,000 April 1 1943
000.000 ($100, $500, $1,-{Bankers Trust C o., New York, Trustee. 
000) ..................................... c*

Citizens Gas & Electric 1st M l 1902 5 F-A 15 66,000 1922
$200,000 _____________ n t f l ln t . at Merchants’ Loan & Trust C o ., Chic.
E v a n s v i l l e  L ig h t  C o .—

Pub Util Co 1 st lien & ref M  f 1912 5 J-J 19.000 July 1 1942
$10,000,000 ($ 1,000)— tf{Com m ercial Trust C o, Phlla., and Charles 

l P . Llneaweaver, Trustees.P u b  Util prof $3,000,000 cum ------  6 J-J 2,200,000 Jan ’ 16, 3%
Evansv & So Ind 1st con M l  1907 5 g  J-J 41.000 Jan 1 1937

$4 ,000,000 g ($1,000) ..c*tf(Com m ercial Trust C o.. Phlla., trustee. 
Evansvlllo El R y 1st m tge/ 1901 4 g M -N  1,200,000 M ay l 1921

$1,200,000 g ($1,000) -C *tf)Int. at Farmers’ L . & T r. C o., N . Y ., trustee. 
Evansv & Prince 1st m tge/ 1903 5 g A-O 310,000 April 1 1923

$400,000 gold($1.000)slnk-jInt. at C lt. Sav. & T r. C o., Clove., Trustee.
ing fund_____ _____ c&r..tf I or at First National Bank. Now York.

Evansv Gas & El Lt 1st & ref f 1902 5 J-D 1,220,000 Juno 1 1932
mortgage $1,250,000 go ld /ln t. at Cont. & Com . T r. & Sav. B k., C hic..
($1 .000 ).......................c* .t f l  Trustee, or at First N at. B k.. New York.
S to c k .— Prof, stock Is subject to call at 105 and accrued dividends.
B o n d s .— Tho Union R y ., Gas & Elec. coll, trust mtgo. is securod by d e 

posit o f practically all stocks (com . & pref.) o f subsidiary cos. Additional 
bonds may bo Issued only undor rigid restrictions (V . 89, p. 226). Interest 
Is payable at Ilodonpyl, Hardy & C o ., N . Y ., and E . W . Clark & C o., Phlla. 
Bonds rodoomablo at par <& Int. on 60 days’ notice. They are convertible 
Into pref. stock at par. V. 89, p. 226; V. 93, p . 528. The 3-year notos 
aro secured by bonds o f tho U. R y. G. & E . Co. and underlying cos., aggre
gating $4,000,000. Red. at 10144 and int. on Oct. 1 1916; 101 and int?on 
A pr. 1 and Oct. 1 1917; 10014 and int. on Apr. 1 and Oct. I 1918. Int 
payable at offico or agency o f co. in N . Y. Bankers Tr. Co., N.Y.,trustee. 
Addit. notes may bo issuod with certain restrictions. Soo V. 102, p. 1541 

S p r in g f i e ld  R a i lw a y  eft L ig h t  S e c u r i t i e s .— O f tho Springfiold Railway & 
Light collateral trust mortgage or 1903, $128,000 aro resorved for addi
tions and Improvements to constituent companies and $750,000 for prior 
liens. Tho bonds aro subject to call on 60 days’ notice at 10744 and 
Int. Intorost Is payable at Columbia Trust C o ., Louisville, and a GLoden- 
pyl, Ilardy & C o., Now York, and E . W . Clark & C o ., Philadelphia. Lit 
on Springfield Con. R y. bonds Is payable at Fidelity and Columbia Trust 
cos., Louisvlllo, and at Hodenpyl, Hardy & C o ., Now York.

R o c k fo r d  eft I n t e r u r b a n  R y .  S e c u r i t i e s .— S in k in g  f u n d  o n  Rockford & 
Inter-Urban bonds o f 5%  o f gross receipts commenced In 1908. $201 - 
000 o f  bonds in add’n to thoso roportod outstanding above aro held In the 
sink. fd. A dd ’l bonds can bo Issued for extensions and Improvements at 
85%  o f cost. Tho entire issue Is subjoct to call at 105 and interest. The 
Rockford & Freoport bonds aro assumed, prin. & Int., by tho Rockford & 
Inter-Urban Railway Co.; $52,000 are held In sink. fund. A sinking fund 
equal to 5%  o f gross earnings began in 1910. Bonds are subject to call 
at 105 and lntorest. V. 78, p. 1276. A s i n k i n g  f u n d  on tho Rockford 
Beloit &  Janesvlllo bonds bogan in 1915 o f 2%  o f gross earnings o f  that 
division. They aro subject to call at 10244 and Intorost. They aro guar
anteed, p. & I., by tho R ockf. & Intor-Urban. $4,000 in s. f . M ar. 31 i q i«  

D e  K a lb -S y c a m o r e  E l e c t r i c . ,  $87,000 In sinking fund.
P e o r ia  L ig h t  C o . S e c u r i t i e s .— Peoria Gas & Electric bonds aro subjoct to 

call at 105 and lilt. Int. thoroon is payable at Ilodonpyl, Ilardy & Co 
Now York. S in k in g  f u n d  o f 5%  o f gross earnings bogan Jan. 1 1 9 1 0 ’ 
S in k in g  f u n d  may bo usod by company for additions to proporty against 
which no bonds havo boon issued. O f Citizons’ Gas & Electric bonds 
$35,000 havo boon rotlrod through sinking fund. Contral Illinois Light 
bonds aro red. at 105 and accrued Int. on 60 days’ notico. Tho amount 
roportod outstanding ($3,605,000) includos $144,000 rosorvod for unox- 
changod Pooria Light Co. coll, trust bonds. O f tho remaining bonds 
$2,500,000 aro reserved to rotlro Pooria Gas & Electric 1st M . 5s, $66,000 
to retiro Citizens’ Gas & Eloctrlc bonds, while $8,829,000 aro rosorvod

for acquisition o f new proporty, additions, Impts., & c., under certain 
restrictions (V . 99, p. 1132). Sinking fund o f >4 or 1% p. a. begins April 1 
1917, o f total amount o f bonds of this issue outstanding and all underlying 
jssuos for the purchase o f these bonds (or call at 105) or for acquisitions, 
Impts., &c. V . 99, p. 1132.

Evansville Light Co. Securities.— O f remaining Public Utilities C o. ref. 
mtgo., bonds, $4,358,000 aro reserved for prior liens and $4,700,000 are for 
additions and improvements. $900,000 o f  tho $942,000 bonds Issued are 
pledged to secure Un. R y ., G . & E . Co. 3-yr. gold notes and $23,000 are 
owned by Union R y ., Gas & El. Co. Int. at Ilodonpyl, Ilardy & C o., N . Y . 
Callable on any int. date at 107%  & int. Tho Evansville Gas & Eloctrlc 

must caH at 105 and interest $10,000 annually on Juno 1 1913 
to 1922, inclusive, and $15,000 on June 1 1923 to 1932, inclusive; $30,000 
havo boon rotlrod. They aro subject to call at 105 and Interest. O f the 
Evansvlllo & Southern Indiana first consolidated bonds, $1,600,000 are 
reserved for prior lions. The Evansville & Princeton first 5s have a 
sinking fund o f  $10,000 por annum, which began Feb. 1 1908, said fund to 
bo investod In the bonds at 105 beginning with N o. 1. $40,000 have been 
redeemed. W hole issue o f  these bonds m ay be called at any time at 110 

tJi* , W  • Prior o f  Cleveland Is co-trustee o f  this mortgage. Evans- 
viiio. E lec. R y . bonds cannot be called. Tho Evansville Public Service 
C o- l  mt70- the Cankers Trust C o.. N . Y ., to  secure an is-

o f  f  I ’OOO.OOO bonds. These bonds have been issuod to reimburse the 
Public Utilities Co. for im pts,. &c., butnono outstanding in hands of public.

Dividends.— First d iv ., 1 )4 % . on pref. paid Oct. 1909 and same amount 
quar. since to and Including Apr. 1916. First dlv. on com .— 1%—  paid 
April 1 1913; July 1, 1% ; O ct., 1% . In 1914, Jan., 1% . Com . Pow.. R y. 
& Lt. Co. owns practically all the stock and divs. no longer made public.

EAR N IN G S.— Combined earnings o f subsid. cos. for 12 mos. ending 
Fob. 29 1916, gross, $4,931,533; net, after taxes, $2,301,635; interest charges 
$1,265,894; surplus, 81,035,741.

ROAD.— Rockford & Inter-Urban operates 35.70 m .o f  trolley in R ock
ford, 13 miles botween Rockford and Belvidere; also 28 miles o f  Rockford 
& Freeport Electric R y. between points named In title, and 35 miles be
tween Rockford, 111., and Beloit and Janesville, Wis. Total, 111.39 m . 
Springfield I ly .&  Lt. C o. operates 42.91 miles in Springfield. Janesville Tra c . 
C o. operates 5 m . in Janesville, W is., and De Kalb-Sycamore & Intor. T r a c ., 
8 m ., connecting De Kalb and Sycamore, 111. Public Utilities C o. operates 
abt. 69 m . In Evansville and between Evansville. Princeton and Patoka.Ind .

O F F IC E R S .— Same as for Comm. Pow ., R y. & Lt. Co. above.— V . 93 
p . 290, 528; V. 95, p . 1747; V . 96, p . 137. 717, 1299; V. 102, p . 1541.

(3) S p r i n g f i e l d  (O .)  L i g h t ,  H e a t  &  P o w e r  C o .
Entire capital stock is owned by Com. Pow., R v. & Lt. Co. 
O R G A N IZA T IO N .— Incorporated in Maino in Aug. 1908. Franchises 

oxtond boyond maturity o f bonds.
In Fob. 1916 tho Ohio P. U. Com m . auth. tho issuance o f $181,000 5%  

Gen. & Ref. M . bonds and $100,000 pref. stock to reimburse the company 
for capital expenditures, &c. V . 102, p . 614, 810.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock ($ 1 ,0 0 0 ,0 0 0 ) ..____  __________ $1,000,000 ____________
Preferred stock ($ 1 ,0 0 0 ,0 0 0 ) - .____  __________  200,000 ___________
Spring Lt, II & P gen & rof M f 1913 5 A-O 481,000 April 1 1933

$5,000,000 ($1,000). Itedfln t. at N . Y . and London. M ich. Trust 
at 105 and in terest-.c*n tf l C o., Grand Rapids, Trustee.

Springfield Light, Ileat & / 1909 5 F-A 719,000 Feb 1 1929
Power first mortgage___t f (Int. at State Sav. Bk. & T r. C o., C ol., O ., T r.
Bonds.— Sufficient gen. and ref. bonds are reserved to retire at or before 

maturity tho outstanding 1st M . bonds. Remainder for extensions, en
largements and additions at 85%  o f cost with certain restrictions. See 
V . 102, p . 1352. $31,000 first mortgago bonds in sinking fund.

E AR N IN G S.— For cal. year 1915, gross, $328,885; net, after taxes, 
$158.439.— V. 100 p . 1923; V. 102, p . 614, 810, 1352.

(4) G rand R apids R y.— Trolley.
All the common stock is ownod by Com . P ow ., R y . & L t. C o. 
O R G A N IZA T IO N , &C.— Incorp. in M ich. In April 1900 as a successor 

company to tho Consolidated St. R y. Owns all street railway properties o f  
Grand Rapids and vicinity. Franchises expire In 1921 and in 1929

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
?,to^ S 0̂mJ 2 '000-000 (SlOO)--All ownod by Com . Pow ., R y. & L t. C o.
Pref $2,000,000 cum 5%  ($ 1 0 0 )____  Q-F 81,500,000 M ay ’ 16. 144

8 ?  mtge) 1900 5 g J-D  3.023.000 June 1 191&
$3,500,000 g ($1,000) _c*tf| Interest at New York Trust C o .. Trustee. 
Bonds, eftc.— Of the now mortgago for $3,500,000, $477,000 have been re

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
payable 1% o f bonds out up to Oct. 1 1910, then 2%  up to 1915 (see 
»• 70, p . 1149). Bonds cannot be called. Seo V. 72, p . 1187. Bonds 
are listed on Now York Stock Exchange.

Dividends.— Dividends on preferred stock are cumulative and 144% 
quarterly has been regularly paid up to and Including M ay 1916.

R E P O R T .— For years ondlng Dec. 31:
Year— Gross. Net (aft.Tax.) Interest. Pref. Dio. Surplus.

}915.................... $1,176,450 $343,651 $165,187 (5%)$75,000 3103,464
1 9 1 4 - - - : ............ 1,286,568 456.931 161,778 (5% ) 75,000 220,153

R O A D .— Owns and operates 67.45 miles o f track.
O FFIC E RS.— Pros, and Gen. M gr., B . S. Hanchott; V .-P ., B . O. Cobb; 

Sec. and Treas., L . J. Do Lamarter; Asst. Sec. & Asst. Treas., S. E. W olff, 
New York. Offico, Grand Rapids, M ich.— V. 84, p . 220, 749; V. 85, 
p. 40; V. 95, p . 891; V . 100, p . 555, 1672.

(5) S a g i n a w - B a y  C i t y  R a i l w a y  C o .
Entire stock (except directors’ shares) is owned by Com .Pow.,Ry.& Lt.Co. 
O R G A N IZA T IO N .— This company Is a consolidation o f  tho Saginaw 

Valley Traction C o. and railway dept, o f tho Bay C ity Traction & Elec. C o. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $2,600,000____________ All owned by Commonw. Pr., Ry. & Lt. C o.
First and refunding mortgage 1910 5 M -S $1,100,000 Mar 11935

$5,000,000 ($1,000)___c*tf/M ichtgan Trust C o ., Grand Rapids. Trustee.
Saginaw Val T r 1st M . $850,-1 1899 5 g F-A 714,000 Feb 11920

000, g ($1,000 each)_c*ntf lin t , at Boston Safe Dep. & Tr. C o ., Trustee. 
Bonds.— O f the 1st & ref. bonds. $850,000 are reserved to retire Sag. Val • 

Trac. bonds; remainder for 85%  o f cost o f additions, &c. Rod. on any Int* 
dato on 60 days’ notico at 105 and int. Int. at Hodenpyl, Hardy & C o .. 
Now York.

A sinking fund o f $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 yoars. after which $17,000 per annum is payable, said 
fund to bo investod in the bonds at not above 10/44 and Int. Sinking fund 
hold on M ar. 31 1916 $155,000 o f bonds; $3,000 aro also owned by Common
wealth Powor, R y. & Light.

E A R N IN G S.— For 12 months ending D ec. 31 1913, gross, $642,680; net, 
after taxes, $230,689.

RO A D .— Onoratos about 63 miles o f  street railway track in Saginaw and 
Bay C ity, lncl. Interurban lino between the two cities.

OFFICERS.— Pres., B . O. C obb; V .-P s., H . T . Wlckes, J . E . Davidson 
and J. A . Cleveland; Sec., G . B . Dobbin; Treas., J. W . Glendening; Asst. 
Sec. & Asst. Treas., S. E . W olff.— V. 94, p . 983; V. 95. p . 298, 481.

. M ich igan  L igh t C o.
11 tho common stock is now ownod by  Com . Pow ., R y. & Light C o. 

O R G A N IZA T IO N .— Incorp. in M ich. In 1914 and took over and con
solidated tho following companies:
Jackson Gas C o ., I Flint Gas C o ., IBav C ity Gas C o.
Pontiac Light C o ., | Saginaw C ity Gas C o ., I Kalamazoo Gas Co.

As o f Jan. 1 1916 acquired gas proporty o f  tho Manistee Pow. & Lt. C o.
In Fob. 1916 Issuod $1,125,000 1st &  ref. M . bonds to retire $857,000 

Saginaw City Gas Co. bonds duo M ay 1 1916 and to reimburse tho co . In 
part for porinanont oxts., &c., made.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock_____________________ __________ $3,153,100 _____________
Proforrod 6%  cu m u lative ..................  Q-J 2,350,000 Seo text
‘ ‘  "  ................1916 5 M -S 1.125.000 M ar 11946

Union Trust C o., Detroit, Trustee.
1900 5 g J-D  500,000 June 1 1920

Interest at New York Trust C o ., Trustee.
1904 5 M -N  500,000 N ov 1 1924

Int. at M ich . T r. C o ., Grd. R ap., Trustee.
1897 5 A-O 350,000 April 1 1937

Illinois Trust & Sav. Bank, C hic., Trustee. 
1900 5 J J  400.000 Jan 1 1920

.........  _ ________  Int. at M ich. Trust C o ., Grd. R ap., Trustee.
Pontiac Light C o consol mtge 1902 5 J-J 209.000 Jan 11927

$230,000, g ($ l,0 0 0 )..c* tf\ In t . at M ich . Trust C o ., Grd. R ap., Trustee

l6,i

a l uiuuuu u /o L u iu u n tiv u .....
1st & rof M  gold ($1,000,!

$500 and $100)................ c*j
Bay C ity Gas 1st M , $500,000

g ($500 & $1.000)____c*tf
Flint Gas Co 1st M , $500,000

($500 & $1.000)____ c* n tf
Jackson Gas C o m tge, $350,

000 gold ($1,000)___c*n tf
Kal Gas Go 1st M , $450,000 

($ 1 .0 00 )....................... c*n tf
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ELECTRIC RAILWAYS 49May, 1916.1

B o n d s .— $1,959,000 1st & ref. M . bonds aro reserved to retire prior liens. 
Additional bonds may be issued for 75% o f cash cost o f  permanent oxts,. 
& c., under conservative restrictions. Rod. at 105 & Int. on any Int. date 
on 30 days’ notice; tax-exempt in M ich. V. 102, p. 613, 890. Of the 
$500,000 Hay C ity Gas 1st At. bonds reported outstanding, $125,000 are 
owned by tho M ich. Light Co. Bay City and Jackson bonds are rod. at 
110 & Int. Kalamazoo, Pontiac and Flint issues aro red. at 105 Sc int. 
Int. on Jackson Gas Co. bonds Is payable at Ilodonpyl, Hardy & C o ., N . Y.

D i v i d e n d s  on pref. have boon paid regularly since organization.
E A R N IN G S.— For 12 mos. end. Doc. 31 1915, gross, $1,627,531; net, 

after taxes, $612,249.
P R O P E R T Y .— Constituent companies own and operate tho gas proper

ties in Jackson, Kalamazoo, Manisteo, Pontiac, Flint, Saginaw, Bay C ity 
Birmingham and Royal Park.

SALES.— Year 1915, 1,311.147,000 cu. ft. Miles o f mains, 478.87.
OFFICERS.— Pres.. B. C. C obb, N . Y .; V .-Ps., W. H. Barthold and

T . A. Kenney; Sec., F. C. Potvin; Treas., A. B. Simonoau.— V. 102. p 
613, 890.

(7) C onsum ers’ Pow er Co.
All the common is owned by Com . Pow ., R y . & Lt. C o.
O R G A N IZA T IO N .— Incorp. in Maine In 1910. and In N ov. 1914 merged 

the following 11 companies (previously controlled by stock ownership): 
Commonw. Power C o ., Grand Rapids-Muskegon Power C o ., Grand Rapids 
Edison C o., Flint Elec. C o., Saginaw Power C o., Bay C ity Power C o.. 
Pontiac Power C o., Consumers’ Power Co. (M ich .), Econom y Power C o.. 
Au Sable Electric Co. and Central Power Co.

This merger made the Consumers’ Power Co. (of Maine) an operating 
company instead o f a holding company and on July 20 1915 it was granted 
a certificate o f  authority to do business in Michigan. V. 99, p. 1528, 1597; 
V. 101, p . 369. At the same time tho R R . Comm, approved the then 
outstanding issues o f  common and preferred stocks and 1st lien and ref. 
5%  bonds and authorized the company to issue additional bonds from time 
to time upon procurement or retirement o f  the underlying bonds shown in 
the table. V. 101. p. 369.

In Jan. 1916 acquired the Cadillac W ater & Lt. C o. and the electric 
property o f tho Manisteo Pow. & Lt. C o.

STOCK AND BONDS— 
Common $12,000,000.

D a t e .  I n t e r e s t . M a t u r i t y .

Pref$10,000,000($100)6% cum ------
1st lien and ref M . $35,000.-f 1911 

000. gold ($1,000)____c*tf
Comm Pow 1st M , $4,000,

000 g sink fd (31.000) .c * tf  
Grd Itap-Musk Pow 1st M

$7,500,000, gold ......... . . t f
Cadillac W & Lt 1st M.$200,-

O u t s t a n d ln g .
..............  $10,500,000 .....................
„ Q-J 7.175.000 See text 

T i  „ JfJ 14,734.000 Jan 1 1936 
Int. at Harris T r. & Sav. B k., Chicago. 

Trustee, or Harris, Forbes Sc C o ., N . Y . 
1904 5 J-D 1,211,000 Dec 1 1924

Int. at First Trust & Sav Bk.. C hic., Trustee 
1906 5 M-S 719.000 M ar 1 1931

Int. at 1st Tr.& S.B ., Chic., or lstN .B .,N .Y
___  . , 1905 5 M -S 141,500 Sept. 1 1925

000 ($500 Sc $1 ,000 ).-c * t f /I n t . at M ich. T r. C o .. Grd. R ap., Trustee.
S to c k .— Pref. stock is red. on and after Jan. 1 1920 at 10!} and accr. div.
B o n d s .— Of 1st & ref. bonds, sufficient are reserved to rotiro underlying 

bonds; remainder are reserved under cortain restrictions for extensions and 
additions at 80% o f cost. Subj. to call any int. day at 105 and int. Sink, 
fund o f 1% o f bonds out annually began Jan. 1 1915. V. 92, p. 465, 526, 
1458.

D i v i d e n d s  on pref. have boen paid regularly since organization.
E A R N IN G S.— For 12 mos. end. Dec. 31 1915, gross, $3,902,069; net, 

after taxes, $2,294,323; interest, &<;., $879,329; pref. dlvs., $404,375; sur
plus, $1,010,619.

P R O P E R T Y .— Owns and operates electric light and power proper
ties in Grand Rapids. Kalamazoo, Jackson, Flint. Saginaw, Bay C ity, 
Pontiac, Battle Creek, Muskegon, Cadillac. Owosso, Manisteo and a number 
o f  intermediate cities and towns. Hydro-electric plants have about 66,000 
h.p. and steam plants about 57,000 h.p. capacity. Total generating 
capacity about 123,000 h.p.

O FFICERS.— Pres., B .O .C o b b , Now Y ork ;V .-P ., E. W . Clark, Phila.; 
V .-P .. Geo. E. Hardy, N . Y .; Treas. Sc Sec., Jacob Ilekma, N . Y .: Asst. 
Treas., O. A. Pearson Jr., Phila.— V. 90. p. 1680: V. 92. p. 61, 465. 526, 
1438: V. 94. p. 354. 1510; V. 95. p. 1683: V. 98. p. 304; V. 99, p. 1451. 1528. 
1597; V . 100, p. 400; V . 101, p. 287, 369; V. 102. p. 253.

(8) M anistee Railw ay Co.
Incorp. in M ich. In March 1913. Successor to Manistee Lt. Sc Trac. 

C o ., sold at foreclosure in 1912. Tho Manistee Pow. & Lt. C o. then took 
over the gas and electric properties but in Jan. 1916 these wore respectively 
acquired by tho Michigan Light C o. and tho Consumers’ Power C o.

Does tho street railway business in Manistee and Flier C ity. F r a n c h i s e  
30 years from 1904.

S to c k .— $100,000, all owned by Com. Pow ., R y. & Lt. C o.; also $60 000 
1st m tge. 5s, due i943.

R O A D .— Operates 7.61 miles or track. Gauge 4 ft. 8)4 in 35 to 100 
lb . T  and 85-lb. girder rails. Operates a 50-acro park on Lako M ichigan.

O FFICERS.— Pres., C . J. Holmes; V .-P ., W . II. Barthold- Sec G B 
Dobbin; Treas J. W . Glendenlng; Asst. Sec. & Asst. T r a s ^ S  E ?  W olff! 
— V • o5* p. oo4; V • ooi p. lOo.

La Porte (Ind.) Gas & Elec. C o. 
Mason C ity & Clear Lako (la .) RR. 
Ottumwa (la .) Gas Co.
People’s Gas Sc Elec. C o ., Mason O ’y 
Tri-City Railway & Light C o.

U N I T E D  L I Q H T  & R A I L W A Y S  C O . — (See M a p .  p a g e  48.)
O R G A N IZA TIO N .— Incorporated In Maine in Juiv 1910, per plan in 

V. 91, p . 96. Owns all except directors' shares, or a largo proportion (in 
only one caso loss than 98% ) o f the capital stock o f tho following companies: 
Cadillac (M ich.) Gas Light C o.
Codar Rapids (la .) Gas Co.
Cedar Rapids & Marion City Ry. Co.
Chattanooga (Tenn.) Gas Co.
Fort Dodge (la .) Gas & Electric Co.
Grand Rapids Grand Haven Sc Mus

kegon (M ich.) R y. Co.
.T h e  Grand Rapids Grand Havon A Muskegon R y. was acquired in Jan. 
in to  v' 9n ’i P' 202«n lh^i.rrIACi,ty Itv- & u « l,fc Go. was taken over In June 
acquired In iuly 1912. T h° Cc<,ar Kaplds *  MarIon C ,ty U y’ C o - " a s  

1“  tfeb- 1913 purchased the People’s Gas Sc Electric Co. and the Mason 
C ity & Clear Lake R R . In 1913 also acquired tho Iowa Sc Illinois Ry. 
and the Iowa & 111. Ry. Term. C o., but in Jan. 1916 these two cos. woro 
consolidated with the Davenport Sc Muscatine Ry. (forming the Clinton 
Davenport Sc Muscatine Ry.) under tho management of tho Tri-CItv ltv 
& Light C o. '  ’

O PERATIO N S.— Does entire gas business In Davenport, Cedar Rapids 
(supplying a so suburbs o f Marion and Kenwood Park and Intervening 
territory). Ft. Dodge Iowa C ity, Mason C ity, Bettendorf. Ottumwa and

railways in Cedar Rapids, Marion, Mason C itv. Muscatine and Davenrort 
la ., and Rock Island Moline and East M oilne. I I L r K  
aro operated between Cedar Rapids and Marlon. l a -  Mason C ity and 
Clear Lake, la .; Davenport and Clinton, la .; Davenport and Muscatine 
la .; Davenport. la ., and Rock Island, Moline and East Moline 111 Grand 
Rapids, Grand Haven and Muskegon, M ich. In all, 53 communities aro 
servod. F r a n c h i s e s , with one minor exception, expire from 1921 to I960- 
approximately 73% aro indetermlnato or extend boyond 1932. ’

T r a n s f e r  A g e n c i e s .— Stock transfer agencies are maintained In Now York 
In Chicago and in Grand Rapids. Sec V. 97, p. 1358. ’

STOCK A N D  BONDS.—  D a t e .  I n t e r e s t  O u t s ta n d in g .  M a t u r i t y
Common $12,500,000 ($100)..............  Q-M $6,899,947 July’ 14. 1%
1st prof $12,500,000 ($100)1 ’ /0

6%  cu m ........... ..................... I -------  Q-J 9.937,200 A p r ’ 16. U4
p «wt *  rof g°ld  ($100,/ 1912 5 g J-D  8.451,300 June 1 1932

$500 & $1,000)------ c*& r.tf\N ew York Trust C o ., N . Y . ,  T ru steo /

STO CK  A N D  BO N D S— Date. Interest. Outstanding. Maturity.
Notes S3.000.000 ($1,000./ 1915 6 g J-J $2,250,0001Jan 11918

$500 Sc $100) gold----------c* ( n . Y. Trust C o ., trustee. /Jan 1 1920
Cad Gas Light Co 1st mtgel 1905 5 F-A 100.000 Feb 1 1925

(call, at lu5 & i n t ) --------t f /In t . at M ich . T r. C o ., Grand Rap., Trustee.
Chattanooga Gas first mtgef 1907 5 J-J 580.000 Jan 1 1927

$1,500,000 g ($1,000)_c*tf] Int. at Con. & Com . T r. & Sav. Bk.. C hic.,
__ ( Trustee, or First N at. Bank, New York.
Chatt Gas C o p f stock ($100)______  6 Quar 500,000 .......................
People » Gas & E1 Gen M tge/ 1906 6 A-O 370.000 April 1 1931

$500,000-------------------------t f I Int. at Central T r . C o .. Chicago. Trustee
F o r  s e c u r i t i e s  c o v e r i n g  r a i l w a y  p r o p e r t i e s  s e e  s e p a r a t e  c o m p a n i e s  b e l o w  
S lo c k .— 1st pref. stock is red. at 105 and accr. divs. The 2d pref. stock 

was conv. Into 1st pref. or com . stock, share for share, in 1915. Com is 
Y 11}1 votiQKPower- V. 91, p. 96. 519; V. 92. p . 1110; V. 95. p.421. 

$207,700 o f the outstanding Chatt. Gas C o. pref. stock is owned by tho 
United Light & Railways Co.

B o n d s .— Interest on first and refunding Is payable at office o f trustee 
or Continental & Commercial Trust Sc Savings Bank. Chicago. Mortimer 
N. Buckner is co-trustee. $3,000,000 bonds (not included in amount out
standing above) are deposited as security for 6%  notes. Additional bonds 
may be issued for refunding underlying bonds and for 75% o f par value o f 
preferred stocks o f underlying companies redeemed or purchased, 75% 
o f cost o f  betterments, improvements and additions, and for 75% o f cost 
o f  additional property, under certain restrictions. Redeemable as a whole 
or in part on any interest day at 102H and interest on 60 days’ notice. 
Bonds have a depreciation fund beginning 1917 o f 2%  on all bonds out, 
but a portion o f  the earnings for this fund are now being set aside. See de
scription o f bonds in “ Chronicle”  for M ay 20 1916. $95,000 o f  the $100,000 
outstanding Cadillac Gas Light 1st 5s are owned by U. L. Sc Rys. Co.- S22 - 
000 additional are held in treasury. Chatt. Gas C o. bonds have a sink, fund 
o f $15,000 per annum from 1912 to 1926, inclusive, on first $500,000 bonds 
and 2%  additional on any further bonds issued. Subject to call at 105 and 
int. V . 84. p. 805. $6,000 o f bonds re p o r t* !. utstanding owned by
U. L. Sc Rys. Co.

The $2,250,000 notes o f 1915 are socured by deposit o f $3,000,000 1st 
Sc ref. 5s due 1932. Notes due in 1918. red. at par and int.; those due in 
1920 at 101 and int., both on 4 weeks’ notice. Additional notes may be 
Issued upon deposit o f  additional 1st & ref. 5s. but the amount o f  notes out
standing never to exceed 75% o f the par value o f bonds deposited as security 
therefor. During the life o f  the notes the company agrees to provide a 
maint. and depreciation Bind o f not less than 12)4%  o f its gross earnings, 
any part o f which not actually expended in any calendar year for maint.. 
&c., to be used for additional property against which no refunding bonds 
may be issued.

Dividends o f  1 )4%  have been paid quar. on 1st pref. since Oct. 1910 to 
and Inch Apr. 1916. The second prof, received M  % quar. from Oct. 1910 
to July 1915. Was then converted into 1st pref. and com. stk. As to stock 
div. on com ., see V . 94, p . 1250. Divs. or 1%  on com . were paid quar. 
since April 1913 up to and incl. July 1914. None since. A stock dividend 
o f  1% . payable in common stock, was paid April 1 1914 in addition to the 
regular dividend o f  1% paid on the same date. V. 98. p . 525. 

R E P O R T .— For cal. years (1915 report in V. 102, p. 1536, 1545): 
Combined Earnings of Subsidiary Companies.

Year— Gross. Exp. & Tax. Net. Interest, Ac. Surplus.
1915-------------------$6,308,776 $3,827,262 $2,481,514 $1,387,155 $1,094,359
1914-------- ----------- 6.166.959 3,797,534 2,369,425 1,314,136 1,055,289

R e v e n u e  A c c o u n t ,  U n i t e d  L ig h t  A  R a i lw a y s  C o .
1915. 1914.

$ $
Sub. cos. earns. 1,079.565 1,039,783 
D ivs. & int.roc’d 424,116 344,294
Other earnings.. 122,511 123,155

T otal------------- 1,626,192 1,507,232
Expenses* taxes. 127,316 114,615

D e d u c t—
Bond interest___
Int. on notes___
Bond d iscou n t..
D epreciation___
Preferred d iv s ..

1915.
$

360,494$
154,626

5,015
260,235
557,420

1914.
$

333,034
109,887

12,912
165,993
526,073

Total deduc. .  1,337,790 1,147,899 
Net earn ings... 1,498,876 1.392,617 Bal. for common 161,086 244,718

O FFICERS.— Pres., Frank T . Hulswit. Chicago; V .-P s.. Richard 
Schaddoleo. Grand Rapids; J. F. Porter. Davenport, la .: O. M . Hurd and
T . J. Weber, both o f Grand Rapids; Sec.. L. II. Heinke, Grand Rapids; 
Treas., C . M . Hurd, Grand Rapids. General office, Portland, M e.; 
executive office, Chicago; operating headquarters, Grand Rapids: operating 
headquarters for Iowa district, Davenport, Iowa.— V. 100, p. 310, 400, 903. 
1251, 2012; V. 101, p. 450, 924, 1887; V. 102, p. 155, 1536, 1545.
__(.1) G rand R apids G rand Haven & M u sk egon  R y.— Electric road.
Third-rail system. Entire stock owned by United Light & Rys. Co.

O RG A N IZA TIO N .— Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right o f w ay, connecting the three 
cities named in the title, a distance o f 39 miles. Franchises in all towns 
through which it passes extend to 1929: otherwise private right o f  way. 

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock. $1,200,000 ($100)...............................................$1,200,000 ..............
1st mtge, $1,500,000 ($1,000)1 1901 5 g J-J 1,500.000 July 11926

g o ld ---------------------------- c* t f /In t . at Guaranty Trust C o ., N . Y .. Trustee.
S to c k .— Entire stock, except directors’ shares, deposited under United 

Light & Rys. Co. 1st and ref. mtge.
B o n d s .— The interest on outstanding bonds was guaranteed for 5 years 

by the Security Investment Co. o f Pittsburgh. See V. 76, p. 479. $2 000 
o f  outstanding bonds held by United Light & Railways Co.

R O A D .— Extends from Grand Rapids In a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line o f steamers for Chicago and Crosby Line 
o f steamers for Milwaukee, which are in operation all the year round. Total 
track. 51.48 miles, o f which 4.22 m. in Grand Rapids and 3.43 m. in Mus
kegon are operated under favorable trackage agreement with the Grand 
Rapids R y. and the Muskegon Trac. & Ltg. C o. 70-lb. T  rail. Operates 
21 passenger, 12 express and 8 work cars. Also does a freight, mail and 
American Express business.— V. 94, p . 207: V. 100, p. 901, 1672.

(2) T he T ri-C ity Railw ay & L ight C o .—
In June 1912 control was acquired by the United Light & Rys. C o. 

Tri-City R y. Sc Lt. com . stockholders received in exchange for their shares 
$31 16 2-3 cash. $16 66 2-3 United Rys. 6%  1st pref. and $12 50 2d pref. 
3%  stock. V. 94. p. 768.

O R G A N IZA TIO N .— Incorporated In Connecticut March 3 1906 and
owns all the stock, except directors’ shares, o f  the following companies 
Tri-C ity Railway C o. or Iowa. M oline-Rock Island M fg. Co.
Tri-C ity Ry. C o. o f  Illinois. People s Light Co.
Moline Rock Island Sc East. T r. C o. Davenport Gas & Electric Co.
Moline E. Moline Sc Watert. R y . C o. Clinton Davenp. & Muscat. Ry. Co. 
People’s Power C o. Muscatine Lighting Co.
Iowa City Light Sc Power Co. W atchtower& Campbells’ IIs. Pk.Co.

Controls all gas plants, electric-lighting companies and street railway 
linos In the cities o f Davenport, Iowa C ity. Muscatine, Bettendorf and 
Rockingham. Ia., and Rock Island, Moline. East Moline and other smaller 
towns in Illinois, and an interurban connecting Muscatine, Davenport and 
Clinton. Population served, approximately 167,252. Railway f r a n c h i s e s  
extend to 1930, 1935 and 1951: electric f r a n c h i s e s  to 1935 and 1943, and 
gas f r a n c h i s e s  to 1929, 1933 and 1943.

In Jan. 1916 the properties o f the Iowa & Illinois R y. and Iowa Sc Illinois 
Terminal Ry. companies (formerly owned by the United Light & Rys. C o ) 
woro acquired and merged with tho Davenport & Muscatine Ity., forming 
the Clinton Davenport Sc Muscatine R y. All but $8,000 o f the $1,063 000 
1st M . bonds o f the Iowa Sc Illinois R y. outstanding have been acquired 
by tho Tri-City Ry. Sc Light Co.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Common $9,000,000 ($100)........................................... $9,000,000 Jan T6. 1%
Prof $3,000,000 6%  cum ($ 1 0 0 )------  6 Q-J 3.000.000 Apr T6. 1)1
Coll trust first lien mortgage) 1906 5 g A-O 7.6S9.000 April 1 1923

$9,000,000 s f --------c& rtf/In t. at N . Y . Trust Co . N /Y . "  Trustee.
1st *  ref mtge $20,000,0001 1910 5 g J-J 6.098.000 July 1 1930

g o ld ......................... c*& r*tf (Int. at Central Trust C o ., N . Y ., Trustee.
TrT-Clty Railway 1st M ------t f 1902 5 M-S 54.000 Sept 1 1922
Citizens Ry & Lt ($500)..c*tf 1902 5 A-O 273.000 April 1 1917

1912 5 M-S 400.000 Sept 11932
Interest at Continental & Com m ’l Trust & 

Sav. Bank. Chicago, Trustee.
1909 6 M -N  250.500 See text

_ . . . .  -------- Int. at Chic. T r. & Sav. Bank, Trustee.
S to c k .— Pref. stock Is redeemable at 120 and accum. divs. See V. 827, 

p . 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges.

Iowa C ity Light & Power 
refunding mortgage ($ 1 ,
000,000 ($1.000).........c*tf

Iowa C ity Gas Sc Electric 1st 
mortgage $400,000-------- tf
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B o n d s .— O f the $9,000,000 coll, trust bonds, $750,000 have been retired 
byjsinking fund. $16,000 (not incl. In amount out) are held in treasury. 
Subject to call on any Int. date at 105 and int. A  s i n k i n g  f u n d  o f $50,000 
per annum from Jan. 1 1908 to 1913; $150,000 for succeeding 5 years; 
then $250,000 per ann. to maturity. Coupon bonds are In denomination 
o f $1,000 and registered bonds In $1,000, $5,000 or $10,000 and multiples. 
They are listed on N . Y . Stock Exchange. O f the 1st & ref. bonds, suf
ficient are reserved for prior liens, and remainder for 85%  o f cost o f  ad
ditions and Improvements. Subject to call at 105 and int. on any int. date. 
Sinking fund o f 1 H %  o f bonds out begins Feb. 1 1924. V. 93, p . 1465. 
$2,892,000 o f outstanding 1st & ref. bonds are owned by United Lt. & Rys.

Citizens’ R y . & L t. C o. bonds fell due April 1 1912 but were extended for
5 years. Are subject to call on any int. date at 110 and int. Int. at Cleve
land Trust C o ., trustee, or National Bank o f Commerce, N . Y .

O f the Iowa C ity L t. & P . C o. bonds, $250,500 are reserved to retire 
prior liens and $344,500 for new construction at 85%  o f  cost. The Iowa 
C ity Gas & Elec, bonds mature serially $4,000 to $9,000 annually from M ay 
1 1912 to M ay 1 1927 and $135,000 in 1928. Subj. to call at 105 and int. 
on any int. date after M ay 1 1919. Additional bonds m ay be Issued for 
80%  o f cost o f  extensions and betterments.

D i v i d e n d s .— First d lv. on pref., 1H%. paid July 1906, and 1>S% quar. 
since to and Including Apr. 1916. A  dividend o f 1% was paid on the com 
mon stock Jan. 1 1915 (practically all o f  this stock is owned by United Light
6  R y . C o. and previous disbursements were not made public), and quar. 
sinco to and incl. Jan. 1916.

R O A D .— Operates over 170 miles o f standard-gauge track, connecting the 
cities o f Clinton and Davenport, Iowa, and Rock Island, M oline and East 
M oline, 111.; including an extension to Muscatine placed in operation in 
1912 and city  lines in Muscatine. 80-lb. girder and 60 to 75-lb. T  rail.

O FFICERS.— Pres., J. F. Porter. Davenport; V .-P ., Richard Schadde- 
lee. Grand Rapids; V .-Ps., H. R . Tobey, N . Y ., and B. J. Denman, Daven
port: Sec., H. E. Weeks; Treas., Frank T . Iiulswit.— V. 93, p . 1465; Y . 94, 
p . 280, 488, 768, 1384, 1444; V. 95, p. 818; V. 96, p . 1158; V . 100, p . 56.

(3) C edar R apids & M arion C ity R y.
O R G A N IZA TIO N .— Incorp. M ay 1891 in Iowa. F r a n c h i s e .  In Cedar 

Rapids expires 1941 and indeterminate on interurban.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock $1,000,000 ($100)...............................................  $650,000 ---------- -
First mtge $250,000 ($1,000)/ 1891 5 J-J 184.000 July 1 1931

c ..n tflln t. at Amer. T r. C o .. Boston. Trustee. 
B o n d s .— O f remaining bonds, $45,000 are in treasury and $21,000 aro 

held in sink. fund, t $171,000 o f outstanding bonds held by U. L. & Rys. C o.
R O A D .— Owns road in operation. 28.90 miles in length, extending from  

Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings, 3.17: total of 
all, 28.90 miles. Rails. 45. 60 and 80-lb. T .

(4) Mason C ity & C lear Lake R ailroad  C o.— A trolley toad.
In Feb. 1913 the United Light Sc R ys. C o. acquired control. 
O R G A N IZA T IO N . E T C — A trolley road. Operated since July 1897.

Owns right o f way 33 feet wide from Mason C ity to Clear Lake, 9 miles. 
Length o f line within and between the two cities, 18.6 m. Handles all 
freight coming over M inn. & St. Louis, Chic. R . I. & Pac., Chicago & North 
West, and Chic. Great West, railways between Mason C ity and Clear Lake. 
F r a n c h i s e s  run until O ct. 31 1935.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $1.000.000.......   $400,000 - .............. - 
1st mortgage $100,000 gold ! 1897 6 J-J 15................ 8,000 Jan. 1 1917

($ 1 ,0 0 0 ).........................c ..tf lin t , at 111. T r. & Sav. B k ., C hic., Trusteo.
General mortgage $2,500.0001 1912 6 g J-D  316,000 June 1 1932

gold (#1 .000)....... ........ c* tf Jlnt. at First T r. & Sav. B k .. Chic., Trusteo.
B o n d s .— Of the 1st mtge. bonds, a sinking fund retires $3,000 yearly at

103. $36,000 1st ref. bonds are reserved to retire old 1st M . bonds: re
maining $2,170,000 bonds are for extensions and betterments at 75%  of 
cost, providing annual net earnings are 1 %  times int. charge (incl. bonds 
to be issued). Red. at 105 and int. on any Int. day. Sinking fund o f 2%  
per annum began June 1 1913 to provide for additions and betterments 
or for purchase o f bonds. V. 94, p . 1764.

G R E E N  B A Y , W IS .
W ISCONSIN SECU RITIES C O .— A  holding company. 
O R G A N IZA TIO N .— Incorp. in Wisconsin on Dec 12 1911 and is pure

ly a financing company (V. 94. p . 632). Controls Wisconsin Pub. Serv. 
C o. and owns $550,000 bonds o f that company placed in escrow. Also 
owns tho $150,000 outstanding common stock o f the Sheboygan Gas Light 
C o. (V . 100. p. 738.) . , ,  .

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
Stock, $1,000,000........................................................... $1,000,000 .......................

S h e b o y g a n  G a s  L ig h t  C o .—  _
Comm on, $250.000--........... ($150,000 out— All ownod by Wise. Seem1. C o.)
1st & rof mtge, $750,000 g / 1915 5 J-J Seo text Jan 1 1935

($1,000. $500 and $ 1 0 0 )--{ln t . at First Trust C o., Milwaukee, Trustee 
First mortgage $250,000 gold! 1901 5 g J-J 250,000 July 1 1931

($1,000 & $500)______ c* tf Jlnt. at Union Trust C o ., Detroit, Trustee.
B o n d s .— Of tho Gas Lt. C o. 1st & ref. 5s, $250,000 aro reserved to retire 

1st M . bds. and $50,000 are available for impts. Red. on 60 day’s notice.
OFFICERS.— Pres., Clement C . Smith; V.-Ps., Oliver O. Fuller and 

W m . Bigelow; Sec. and Treas., Howard Greene; Asst. Sec.-Treas., Goorge 
Allison.— V. 94. p . 632; V. 100, p . 1924.

(1) W iscon sin  P u b lic  Service C o.
O R G A N IZA TIO N .— Incorp. in Wisconsin in Jan. 1912 as reorganization 

and merger o f the Green Bay Tract. C o. and Northern H ydro-Elec. C o. 
Owns and operates entire city and interurban railway system (except about
1.66 m. o f track) centering at Green B ay, and furnishes gas, electric Tight and 
power to Green Bay and suburbs. On Jan. 1 1914 the entire proporty o f  
the Green Bay Gas Sc Electric C o. and the Minahan Electric C o. was pur
chased. For particulars o f  Green Bay Gas & E l. C o ., see V. 82, p . 573, 631, 
and V. 86. p . 172. Street railway f r a n c h i s e  is perpetual and exclusive 
until 1918.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common, $1,000,000 ($100)........................................$1,000,000 .......................
PreL $600,000 6%  cum ($ 1 0 0 ) .................................. 600,000 N o dlv. yet
1st mtge. Sc ref. $15,000.0001 1912 5 g J-J 2,438,000 Jan. 1 1942

gold ($1,000)_________c* t f jln t . at Wisconsin T r . C o ., Milwaukee, trus.
Green Bay G & E 1st & ref M  ( 1905 5 g M -N  447,000 M ay 1 1935

$750,000, g ($1.000)____c* lin t. at Wisconsin T r. C o ., Milwaukee, trus.
Green Bay Light & Pow first/ 1899 F-A 34,000 Feb 1 1919

m ortgage_________________ (First National Bank o f Milwaukee, Trusteo.
B o n d s .— Wise. Pub. Serv. bonds are subj. to call on any int. day at 105 

and int. $550,000 o f the $2,438,000 bonds issued are held in escrow (all 
owned by Wisconsin Securities C o.) to bo issued under certain restrictions. 
Remaining bonds aro for acquisitions and to retire underlying bonds under 
certain restrictions. See V . 94, p . 1697. S in k in g  f u n d  o f 2%  o f bonds 
outstanding, commencing in 1917. The Green Bay Gas & Electric bonds 
are subject to call at 105 until 1924; thereafter at par; $41,000 havo been 
paid and canceled. $34,000 Green Bay Gas & Electric bonds aro in hands 
o f a trusteo to retire tho Green Bay Light & Power bonds.

E AR N IN G S.— O f combined properties for year ending Dec. 31 1915, 
gross, $510,961; net, after taxes, $246,874; Interest, $153,959; surplus, 
$92,915.

R O A D , &C.— Owns and operates all lines in the city o f  Green Bay; also 
a line from Green Bay to East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little Rapids, Wrightstown and 
Kaukauna; to ta l,42 .68miles o f  track. 70 and 85-fb. *'T”  and girder rail; 
26 m otor cars; 4 trailers. Gas meters, 3,450; electric meters, 2,575.

OFFICERS.— Pres., Clement O. Smith; V .-Ps., L . Patton and Henry
L . Rico; Sec. and Treas., Howard Greene; Asst. Sec. and Asst. Treas., 
George Allison, all o f  Milwaukee.— V. 94, p . 632,1697.

G R E E N F IE L D , M A SS.
M ASSACHUSETTS CON SO LIDATED R A IL W A Y S. 
O R G A N IZA TIO N .— Organized in Boston on N ov. 16 1911 as tho Massa

chusetts Northern Rys. In M ay 1913 name was changed to the Massa
chusetts Consolidated Railways. Is a voluntary association managed by 
a board o f seven trustees. V . 93, p . 1462. 1599, 1787. Controls through 
stock ownership the following companies:
Concord Maynard & Hudson St. R y . I Millers River Street R y . (proposed). 
Connecticut Valley Street R y . I Northern Massachusetts Street R y .

The system comprises 114 miles o f road, sorving 20 cities and towns In 
Central and Northern Massachusetts. Both passenger and express sorvice 
aro provided. Rights o f  way have been partly secured on tho proposed line 
from  Orange to Millers Falls. „

S h a r e s—  O u ts ta n d in g . L a s t  D i v .
Common $1,640,300 ($100) — ................ - ................ $1,619,900 O ct. ’ 13. H
Prof $1,100,000 ($100) cum (see text) Q -F................  704.600 M a y  1 6 ,1H

STO C K .— Additional pref. shares only to  be Issued when net earnings fo r  
12 m os. ending not more than 180 days prior to date o f  issue shall havo been 

times amount necessary to pay div. on shares out and applied for.
Divs. on pref. are 5%  to N ov. 1 1914, incl.; 5H  % to N ov. 1 1917., incl., 

and 6%  thereafter. In case o f liquidation pref. is entitled to $110 per share 
up to N ov. 1 1914, $115 to N ov. 1 1917 and $120 thereafter. V .9 3 ,p .  1599.

D i v i d e n d s .— On prof., 1912 to 1914, 5%  per ann. In 1915, 5J4% . In 
1916, Feb., 1 % % ;  M ay, 1 % % .  On com . a div. o f  H %  was paid Oct. 15 
1913.

IN C O M E  S T A T E M E N T .— For year end. June 30 1915 divs. rec’d from 
sub. cos., $32,774; misc. int. rec’d , $4,622; total income, $37,396; expenses, 
$12,218; not, $25,178; pref. divs., $36,991; deficit for year, $11,813; credit 
balance June 30 1914, $4,957; profit and loss balance June 30 1915, deficit,
56^ A R N IN G S .— Of subsidiary cos. for yoar ending June 30 1915, gross, 
$520,644; net, $164,198; int. & taxes, $121,187; prof. divs. o f  constituent 
cos ., $16,200; com . divs. o f  constituent cos., $33,138; deficit, $6,327.

O FFICERS.— Sec. & Treas., D . P . Abercrombie Jr.; Greenfield, M ass.—  
V. 94, p. 351; V. 96, p . 1489; V . 97, p. 365. 951; V. 100, p . 1168. 1671.

(1) C on n ecticu t  Valley S treet R y.— Trolley. The M ass. Consol. 
Rys. owns 4,917 shares o f  the stock.

O R G A N IZA T IO N .— Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 o f the Northampton & Amhorst Street 
R y ., tho Greenfield & Turner’s Falls Street R y. and the Greenfield Deerfield 
& Northampton Street R y .. as per plan in V. 80. p . 1111.

In M ay 1915 the Governor o f  Mass, signed a bill authorizing the Northorn 
Mass. St. R y . to absorb tho company by  consolidation or purchase. 
V . 100, p . 1833.

STOCK A N D  BONDS—  D a l e .
Stock, com , $500,000 ($100)..............
Pref,$120,000(6 % cum) ($ 1 0 0 )------
Connecticut Valley St R y 1st) 1900 

m ort gold ($l,000)..c*~ntf 
Northam & Amh 1st mtge,;

$180,000 g ($ l,000)..c..ntf 
Greenfield Deerfield Sc North 

first m ort, $150,000, gold 
($1,000 and $ 50 0 )-.c*  .n tf 

Greenfield & Turner's Falls

O u ts ta n d in g . M a t u r i t y .
$500,000 Aug’ 15,%  %
120.000 M ar. T 6 ,3%
120.000 Sept. 1 1920

Interest.

a s
—  5 g M -S _______  ■

Int. at Old Colony Trust C o ., Boston, Trust. 
1900 5 g M-S 180,000 Sept. 1 1920

Int. at Old Colony Trust C o ., Boston, Trust. 
1903 5 g J-J 150,000 July 1 1923

Int. at Mercantile Trust C o ., Boston, Trust. 
N o sinking fund and bonds cannot be called

___________ ________________  1896 5  g J-D 62,000 Juno 1 1916
first mtge, g , s f . . . ..........n tf Intorest at Beacon Trust C o., Boston.

Green&TumFallsconsm$130,-?1903 5 g J-D 68,000 June 11923
000 g ($500, $1,000) c*.ntf\lnterest at Beacon Trust C o., Boston, Trus.

N otes payable June 30 1 9 1 5 - - ------  ------------  , 175,000 -----------------
B o n d s .— Greenfield Sc Turner’s Falls first mtge. (originally $100,000) pro

vides for the payment of $2,000 annually from 1897 to 1915, incl., at a prem
ium. Sufficient o f  the consols is reserved to retire the 1st mtge. bonds at 
maturity. The Northampton & Amherst bonds aro subject to call at 105 
on 4 weeks’ notice, as aro the bonds o f the Connecticut Valley Street R y . 
The $120,000 Connecticut Valley bonds were issued under the first mtge. of 
the Northamp. & Amh. St. R y ., which was originally drawn for $300,000.

Dividends.— On pref., 3%  seml-ann. since Sept. 1910 to and Incl. M ar.
1916. On com ., in 1906 (year end. Sept. 30), 2 % ; In 1907, 2 % : In 1912. 
1 % ; in 1913,2 j* % ; in 1914. 3 % . In 1915, Fob., yx % ; M ay, yx % ; A u g .^  % .

E A R N IN G S.— For year end. June 30 1915, gross, $242,633; not, $77,515; 
Int. Sc taxes, $51,733; prof, divs., $7,200; com . divs., $14,988; balance,
•$3 R O A D .— 0w n g and 0p 0rat;ea 47.054 m iles o f  track  botw oon M ille r ’s Falls, 
T u rm er ’s Falls, G reen field , N orth a m p ton  and A m herst. 41 passenger 
cars. 2 snow -plow s, 5 other cars and 134 electric m otors.

O FFIC E RS.— Pres., C . W . Hazelton; V .-P . & Gen. M gr., D . P . Abcr- 
crombio Jr.; Sec. Sc Treas., II. A . Crane; Supt., J. A . Taggart.—V . 95, 
p . 297; V. 96, p . 1296; V. 97, p. 298; V. 98, p . 1392; V. 100, p . 1167.

(2) N orthern M assachusetts S treet R y.— The Massachusetts Consol. 
R ys. owns all the common stock ($350,000).

O R G A N IZA T IO N .— Incorp. in Mass, on July 1 1894 as the Athol Sc 
Orange Street R y. Namo changed to above on M ay 1 1913. In Jan. 1913 
purchased tho property and franchises o f  tho Templeton Street R y. and on 
M ar. 1 1913 absorbed the Gardner Westminster & Fitchburg Stroet R y. 
As a result o f  these acquisitions, stock was increased from $74,500, all o f  
one class, to $500,000, o f  which $150,000 Is 6%  cum. pref. stock.

T ho Governor o f  Mass, in M ay 1915 signed a bill authorizing tho com 
pany to absorb the Connecticut Valley St. R y. by consolidation or pur
chase. V . 100, p . 1833.

STOCKS AN D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Comm on $350.000.....................................................
Pref 6%  cum $150,000...................... .. ..............
Ist&refM $5,000,000 ($1,000 /  1913 5 g M -N  315,000 M ay 1 1943

red’l on 4 M  % int bas _c*tf lin t , at American Trust C o ., Boston, Trustee. 
Gard Westm & Fitchburg 1st) 1900 5 F-A 18o,000 Feb 1 1920

mtge ($1,000) g o Id ..c * n t f( ln t . at Old Colony T r. C o ., Boston, Trustee.
N otes payable June 30 1 9 I 5 - - ------  ----------—  _ 260,000 ---------- - —

B o n d s .— O f the $5,000,000 1st & ref. bonds, $185,000 are reserved to 
retire an equivalent amount o f  underlying bonds. N o sinking fund.

E A R N IN G S.— Year ending June 30 1915, gross, $201,494; not, $59,925; 
n t. & taxes, $52,139; pref. d iv ., $9,000; com . div ., $8,760; doficit, $9,964. 

R O A D .— 47.7 miles o f track.— V .97 , p . 365, 1357; V .lO O .p . 1168.1833.
(3) C on cord  M aynard & H udson Street R y.— A trolley road. The 

Mass. Consol. Rys. owns 2,319 shares o f  the stock.
O R G A N IZA T IO N .— Organized in Massachusetts M ar. 27 1901 A c

quired Concord & Clinton St. R y. Feb. 1 1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. R y. V. 93, p . 1786. Franchises perpetual. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $235,000 ($100)......................... - - - - - - - - -  $235,000 Seo earnings
1st mortgage $250,000 gold / 1902 5 g J-J t 230,000 July 1922

($1,000) ................c&rntf\Int. at Amer. Trust C o ., Boston, Trustee.
Notes payable Juno 30 1915----------- ---------------- 50,000 ------------------

R O A D .— Owns 19 miles o f  track between Concord, Maynard, A cton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol, and Boston Sc Worcester.

E A R N IN G S.— For yoar ending Juno 30 1915, gross, $76,517; not, $26,
759; Int. & taxes, $17,315: d iv ., $9,400; surplus, $44.

(4) Millers River S treet R y. ,  „
Rights o f way have been partly secured on this com pany s proposed line

betweon Millers Falls and Orange.

G R E E N S B O R O , N . C.
N O R TH  CAR O LIN A  PUBLIC SER V IC E  CO.
O R G A N IZA T IO N .— Chartered In N orth Carolina In 1909. Purchased 

the Greensboro Elec. C o ., Greensboro Gas C o. and High Point Elec. Pow. 
C o. In 1 9 1 1  acquired majority o f  tho stock o f  Salisbury & Spencer R y. C o ., 
which company it also leases for 50 years. V. 93, p . 1324. D oes entire gas, 
electric-light and power and street railway business o f  Greensboro (and its 
suburbs o f  Proximity, Revolution, W hite Oak and Pomona), Salisbury, 
Spencer and East Spencer, entire street railway and electric and gas busi
ness o f  High Point and street railway business o f Concord. Power Is 
purchased from Southern Powor Company. In 1910 franchises had tho 
following number o f years to run: Greensboro, 28 yrs.; High Point, 59 yrs.; 
Salisbury and Spencer, 51 yrs.; Winston-Salem, 58 yrs.; also has a 30-ycar 
franchise in Guilford County and township. In 1913 obtained a 60-year 
franchise for a street railway in Lexington and Thotnasvillo.

STOCK A N D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $3,500,000 ($100).................................................$3,322,900
First & ref mtge $3,500,000/ 1909 5 A-O 1,978,700 Apr 11934

($100. $500 and $1.000)tfc\Int. at Equitable Trust C o. N . Y . ,  trustee. 
Greensb El Co 1st M  gold! 1902 5 g A-O 171.500 April 1 1932

($500 & $1,000)............c t f /In t . at Equit. T r. C o ., N . Y .. trustee.
Greensb El C o fund & lm pt( 1905 5 g J-D  Juno 1930M  ($500 *  31.000)------c t f Jlnt. at Bankers’ Tr. Co N . Y .. trusteo
Sallsb Sc Spen Ry 1st M gold! 1905 5 g M -N  813,000 M ay 1 1945

31,000,000 ($ l,0 0 0 )._ c* tfjln t . at M ich. Trust C o ., Grand Rapids, 
( trustoo, or W . N . Color & C o ., N . Y .
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B o n d s .— Of tho 1st & rof. mtgo., $202,000 aro rosorvod to rotiro liko 

amount of mortgago bonds of Greonsboro Elec. Co. and $1,319,300 aro ro
sorvod for future impts. and acquisitions under proper limitations. V. 88, 
p. 1128; V. 94, p. 099. Subject to call on any int. dato at 105 and int. 
Sinking fund of 1% per ann. of gross incomo, July 1915 to 1919; U4% July 
1920-1924, and 2% 1925 to maturity. The remaining $187,000 Salisb. & 
Spon. Ry. bds. aro rosorvod for futuro ext. & impts. Rod. at 105 and int.

EARNINGS.— For fiscal year ond. Mar. 31 1915, gross, $488,029; not, 
$203,964; int. & taxos, $156,307; surplus, $47,657.

ROAD.—Owns 27.8 miles of track. 60 and 70-Ib. T and 90-lb. girder 
rails. Standard gauge. 39 cars-. Connecting extensions between the 
various cities aro proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p. 178 miles transmission lines. Gas plants 
capacity 920,000 cu. ft., 70 milos of mains.

OFFICERS.— Pros., B. S. Color; V.-P. & Gen. Mgr., E. O. Doal; Sec. &  
Treas., L. II. Hole Jr.; Asst. Sec. & Asst. Treas., E. B. Coler.— V. 94, p. 
699; V. 95. p. 361; V. 96, p. 790; V. 97, p. 50.

GULFPORT, MISS.G U L F P O R T  &  M I S S I S S I P P I  C O A S T  T R A C T I O N  C O .
ORGANIZATION.— Incorporated in Mississippi in 1905. Purchased 

). and tho Gulfport Dovolopmont Co.the Biloxi Electric Ity. & Power Co .
In 1907 increased auth. stock from $1,000,000 to $2,000,000.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $2,000,000 ($100)..................... ............. $1,000,000 ...................
1st mort $1,000,000 gold? 1905 6 g A -0 1,000,000 Sept 30 1935

($1,000)_______________tflln t. at Hibernia Bk. & Tr. Co., N . Orl., Trus
2d M  gold ($1.000)___ctfl 1907 6 g J-J 692,000 July 11932

I Hibernia Bank & Trust Co., Trustee. 
B H .E l.R y .& P . 1st mtge.,g.f 1903 6 g J-J 155,400 Jan 11924

($100, $500 & $1,000).. . t f  lint, at Hibernia Bk. & Tr. Co., Now Orleans 
B o n d s .— Tho bonds of 1905 are subject to call on Oct. 1 in any year at 

105; no sinking fund. Interest on 2d mort. Is payable at First Nat. Bank, 
Gulfport. Bonds havo no s. f. and aro not subject to call. The Biloxi 
Eloctrlc Railway & Power bonds aro subject to call at 106 and intorest.

EARNINGS.— For year ending Juno 30 1915, gross, $245,173; not. 
$110,650.ROAD.— Oporatos 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m.

OFFICERS.— Pros., J. T. Jones; V.-P., W. T. Stewart; Sec., J. O. Simp
son; Treas., P. A. Stllwell; Gen. Mgr., W. F. Goronflo, all of Gulfport. 
—V. 83, p. 95. ___  _ ___

HAGERSTOWN, MD.T H E  H A O E R S T O W N  &  F R E D E R I C K  R Y .  C O .
ORGANIZATION.— Incorp. Apr. 7 1913 In Maryland as a consolida

tion of tho Frederick RR., Frederick Gas & El. Co., Myersvillo & Catoc- 
tin Ry.. Hagerstown Ity., Hagerstown & Boonsboro RR., Hagerstown & 
Myorsville RR., Hagerstown & Northern RR. and Frederick & Hagerstown 
Powor Co. V. 96, p. 947, 1422. In 1914 purchased properties of tho Frost- 
burg Ilium. & Mfg. Co. fr a n c h is e s  aro pcrpotual or oxtond at least 15 yoars boyond lifo of bonds.

STOCK AND BONDS— D a t e .  I n t e r e s t .
Common $2,000,000 ($50)_________  ______
Prof. 7% cum ($2,200,000) $ 5 0 ...........................
1st & ref.M $ 10,000.000 ($100\_1914 6 g A-O

O u tsta n din g . 
$2,000,000 

635,000 . . .  
1,050,000 Apr 1

M a tu r ity

1944$500 & $1,000) g sf-c .cp t) Fidelity Tr. Co., Balt., Tr. Int. pay. in Balt
Adjustment mortgage....................... 5% 1,225,000 May 1 1954
Hager & Myers Ry $125,000-- 1904 5% 120,000 July 11924
Hagers & Boonsb Ry 1st M f 1902 5 F-A 110,000 Fob 1 1922

$120,000 ($500* $l,000)c*1 Int. at Maryland S. & Tr. Co., Hagerstown. 
Hagers & Nor RR 1st mtgo 1908 5 g F-A 200,000 Mar 11927

$200,000 gold ($1,000, $500/Int. at Maryland S. & Tr. Co., Hagerstown.
and $100)---------------------c*l Trustee, Wm. Jennings.

Moyersv & Catoc 1st M ______ 1904 5% 35,000 July 11929
Fred & Middletown 1st mtgo/ 1905 5 g J-J 126,000 Dec 11935

$250,000 gold ($1,000)___clFidellty Trust Co., Baltimore, Trustee.
Fred Gas & Elec 1st M $200,- 1904 5 J-J 179,000 July 11929

000 g ($500&$ 1,000) g,p*i{ Interest at West End Trust Co., Phlladol- 
by I'red RR; not sub to call! phia, Trustee.

Monocacy Valloy Ry first/ 1908 5% 30,000 1925
mortgage------------------------ {Steiner Schley & Loonard Waescho of Fred

_  , erick, M d., Trustees.
Frostburg 111 & Mfg 1st M f 1899 5 J-J 50,000 July 1 1929

30-year bonds___________ lint, at First Nat. Bank, Frostburg, Md
S lo ck .—Tho prof, stock is redeemable at par and dividends. Common 

stock has boon placed in a voting trust. V. 98, p. 1608, 1694.
Bonds.— Of tno new $10,000,000 mtgo.', $800,000 aro rosorvod to rotiro 

prior lions and $8,150,000 rosorvod for addns., impts., &c., under certain 
restrictions (soo V. 98, p. 1694). Reserved bonds when issued to boar 
intcrost at rato or rates not exceeding 6% or less than 4% . S in k in a  fund 
beginning Oct. 1 1919, payablo somi-ann.; till Oct. 1 1926, 1% of 1st & ref 
6s and prior lions; 1927-1934, 2 % ;  1935-1944, 3% . Rod. at 105 and int 
on any int. dato. Tax rofund in Pa. Tho Hagerstown & Boonesboro ltv ’ 
bds. aro red. at par. Hagors. & Nor. RR. bds. aro subj. to call aft 1917' 

Fred. & Mldd. bonds aro rod. at 105 on any int. dato. Frod Gas & El 
bonds aro guar., p. & 1., by Frodorick RR. Balt. Trust Co., trustoo.

EARNINGS (Inch Frostburg Ilium. & M fg .  Co.).— For vear nnrilnff 
Juno 30 1915, gross, $424,347; not, $168,974; other Inc., $9,662- Int taxes8 
&c., $113,257; surplus, $65,379. ’ axes’

ROAD.—Operates street railways in cities of Hagerstown and Frederick 
M d., and an lnterurban railway extending from Frederick to Hagerstown’ 
with extensions from Frederick to Thurmont, M d., also from Hagerstown to 
Shady Grove, Pa., and with branch lines to Boonsboro and to Jefferson Md 
Mileage operated aggregates 87.5 miles.

OFFICERS.— Pres., Emory L. Coblentz, Frederick, M d.; V.-Pres 
nonry Iloizapfel, Hagerstown; Sec., M . P. Moller, Hagerstown; Troas’ ’ 
Thomas H. Hallor, Frederick; Gen. Mgr., M . A. Pooler.— V. 9 0 , p . 1 2 2 8 ’ 
1422, 1488; V. 98, p. 1608, 1694; V. 101, p. 614; V. 102, p. 1346, 1 8 1 1 . ’

HAMPTON, VA.
& HAMPTON RY., GAS & ELECTRIC CO.(See m a p  on p a g e  52.)—

, O RGANIZ AT ION .-—This company was organized in 1914 as tho consoli- 
dat on of the Nowp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& 1 ower Co., Hampton Roads Traction Co., Newport News Gas Co. and 
the Hampton I hoobus & Fort Monroe Gas Corporation and providas rail
way. gas and electric light and power facilities for the Virginia Peninsula.

f r a n c h is e s .— tor electric light and power, perpetual; for street railways, 
practical y none oxpiros boforo 1944. Gas franchises in Nowport News aro 
perpotual, subject to right of purchaso of property by city (for 6 months in 
1927); in Hampton, gas franchise expires in 1936. lnterurban linas largely on prlvato right of way. 0 *
CnSJ m P n « ^ i^ o ^ n N D S _  D a te ' In t e r e s l- O u tsta n din g . M a tu r ity .Common $1,125,000 ------------ -------- -----------  SI 1 9 5  000  Sen ta-rt
Preferred $1,250,000 6% cum.............................I 1 0 0  0 Son t o l l
1st* rof M $7,500.000g($ 1001 1914 5 g J-J 3 499 000 Jan 1 lo L

$500 & $1.000)---------c*.tf/Maryland Trust Co. o f Baithnoro Trustee4
UNDERLYING BONDS— ’
N e w p o rt N e w s  A  O ld P t . R y . &  E l .—•

First mortgage $900,000 gold/ 1898 5 g M-N 900 000 Nov 1 iota
($1,000 each).........- - .c *  tf {Interest at AIox. Brown & Sons Balt1 ru.i

Goncral intge $4,000,000 gold/ 1901 5 g M-S 46 000 Mar Y 1911
($1,000 each)----------------c* Int. at Alox. Brown & Sons,' Baltimore M l

I or at company s agency in Now Vnrk ’ 
First mtgo Citizens’ Ry L&P| 1900 5 g M-N 71,000 M av 1*1040

$800,000 ($1,000) gold__c*j Maryland Trust Co., BaltimoreTrustee
Guaranteed prin & Int____(Interest at Alex. Brown & Sons. Baltimore

nampton Roads Trac 1st M__ 1905 4H J-J 76,000 Jan 1  1 9 3 0
B o n d s .— Of tho first and ref. bonds, $1,093,000 aro reserved for prior liens 

as abovo,$ 142,000 aro in troasury and tho remaining $2,908,000 are for Impts 
& oxts. Bonds subj. to call at 105 & int. on any Int. day upon ono month’s 
notico. Int. payable at Alexander Brown & Sons, Baltimore, or comnanv’s 
agency in N. Y . Tho Maryland Tr. Co., Balt., is trustoo of both the first 
and general mortgages of tho Newport News & Old Point Railway & 
Electric. The Newport Nows & Old Point bonds of 1898 aro subjoct to

call at 110 on any interest day at 60 days notice. The Citizens’ Railway 
Light & Power Co. bonds are subject to call at 110 on any interest day on 
60 days notico. Remaining Newport News & Old Point Ry. & El. gen.
M . 5s, Citizens’ Ry. L. & P. 1st M . 5s and Hampton Roads Trac. 1st M . 
4>$s are deposited under the Nowport News & Hampton Ry., Gas & Elec. 1st & rof. M .

D iv id e n d s .—6% is being paid on prof, stock. A div. of 3% has been 
declared on tho common stock, payable July 1 1916 to holders of record tho same day.

EARNINGS.— For year ending Dec. 31:
C a le n d a r G ross N e t  (a fter Other In terest, B a la n c e ,

,r .Y r ar— Earnings. T a x e s). In co m e. R en ts, A c .  S u r p lu s .
.................5916,172 $362,785 $3,089 $235,911 $129,963

!914- - - - - - - - -  813,861 296,747 6,373 229,908 73,212
1 — Owns and operates 48.59 miles of track. Power plant,

r e s  k s t k  f  1>cck. 
Bootec- 1,11 or « • “ * » - » •  <*;

HANOVER, PA.
HANOVER & McSHERRYSTOWN STREET RAILWAY CO.
In April 1915 Brooks* Co. of Scranton acquired control. V. 1 0 0  d 1257Is operatod by tho United Service Co., Scranton, Pa.
ORGANIZATION.— Incorp. In Penna. In 1892. Its charter runs for 

990 yoars. Owns all the ($100,000) stock of the Hanover Light Heat & Power Co. .
STOCK AND BONDS— D a te . In teres t. O u tsta n din g . M a t u r it y .

Stock $200,000 ($50).................. ................. ........ $135,000 Jan.’15, 3%
First mtg $500,000 g ($1,000) l 1908 5 g J-D 400,000 June 1 1928

subject to call at 105--C*tt/Interest at York Trust Co., York Pa Trus 
B o n d s .—Of remaining bonds $100,000 are reserved for extensions. &c. ’ 
D iv id e n d s .—-In July 1894, 2>*%; in 1895. Jan., 2H ; 1897-1902 recdtds 

lost. 1903 and 1904 none. In 1905, Jan., 6% . In 1906 and 1907, none; 
Jan. 1908 to Jan. 1913. incl., 6% per annum. In July 1913 50% stock 
div. paid; Jan. 1914 (regular), 4% ; July, 2% . In 1915, Jan., 3% .

EARNINGS.— Of tho Han. & McS. St. Ry. for year ond. Doc. 31 1915. 
gross, $40,732; not, after taxes, $12,038; other income, $8,841; bond, &c.. 
int., $20,698; accident reserve, $880; loss, $699.

ROAD.— Owns 12.22 miles of track in and between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and girder rails.

OFFICERS.—Pres., J. A. Linen Jr., Scranton; V.-P., J.E.Weissenfluh: 
Sec. & Treas.. F. B. Atherton.— V. 98. p. 1459; V. 100, p. 1257.

HARRISBURG, PA.
HARRISBURG RAILWAYS.
ORGANIZATION.— Incorp. in Penn, on Nov. 29 1912 and merged 

tho Contral Pennsylvania Traction Co. (see "Electric Railway” Section of 
Sept. 1912) and its subsidiaries. V. 96, p. 202,

STOCK AND BONDS— D a te . In teres t. O u tstan din g. M a tu r ity .
Common $3,000,000-------------- --------  -----------  $3,000,000 -
Preferred cum $2,100,000--................- See text 2,100,000 A p r 'f6, 1 1 4
First & ref. mtge $10,000,0001 1912 5 J-D 3,169,900 1942

($1,000 and $500)_____tf/Harrisburg Trust Co., Trustee.
Citizens’ Passenger first mtgel 1894 6 g M-N 75,000 May 1 1924

$75,000 g o ld ------------------- lint, at Com’w’th Guar. Tr. Co.. Harrisburg.
STOCK.— Pref. stock is cum. at 5% until 1915 and 6% thereafter. 
D iv id e n d s .— Z V \%  was paid on pref. stock in 1913. In 1914, 5% . In 

1915, April, 2 'A % \  Oct., 1% (V. 101, p. 1272). In 1916, April, 1 $ % .
REPORT (of merged companies).— For fiscal year ending Juno 30 1915, 

gross, $973,622; net, $548,615; rentals, taxes and int., divs. and better
ments, $582,245; deficit, $33,630.

ROAD.— Owns and operates 73-51 miles of line.
OFFICERS.— Pres. & Gen. Mgr., F. B. Musser, Harrisburg; V .-P.,

B. F. Myers; Sec., JohnO Connell. Office, narrisburg.— V. 95. p. 1745:
V. 96. p. 209; V. 98, p. 155; V. 101, p. 1013, 1272.

VALLEY RAILWAYS.
a„0,R9 ^ ? IZ^ TI.0 N -— Incorporated in Pennsylvania in July 1912 and In increasing its stock from $10,000 to $2,500,000 (of which 
$500,000 is 6% cum. pref.), purchased control of tho Valley Traction Co., 
which in turn controlled the Harrisburg & Mechanicsburg Elec. Ry., White 
Hill & Mechanicsburg Pass. R y., Carlisle & Mechanicsburg St. R y.. West 
hairvlow & Marysville Elec. St. Rys., Harrisburg & Riverton St. Ry.. 
I'airvlow & Riverton Ry. and the United Electric Co.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a t u r it y .
Common $2,000,000 ($100)................................  $2,000,000 V
Pref cum $500,000 ($ 1 0 0 ) ---------------  6% 500,000 - I ...............
Collateral trust $1,700,000..tf 1912 5% 1.000,000 Aug 3 'l952
Valloy Trac 1st M $700,0001 1903 5 g A-O 700,000 Oct 1 1933

gold ($100 & $500) _ .c*ntf/In t. at Farmers’ Tr. Co., Carlisle, Pa. Trus 
B o n d s .— Remaining coll, trust bonds ($700,000) are reserved to retire 

prior,lions. Valloy Traction bonds are subject to call at 110. A s in k in g  
fu n d  of $5,000 per annum commenced Oct. 1 1908.

EARNINGS.— For yr. end. Dec.31 1915, gross, $279,108; net, $132 052 
ROAD.— Operates 44 miles of road from Harrisburg to Marysville’ and 

to Carlisle.
OFFICERS.— Pres. &  Gen. M gr.. C. H. Bishop, Lemoyne, Pa.; Sec. & 

Treas., C. M . Davidson. General offices, Lemoyne.— V . 96. p. 64

HAVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS.
ORGANIZATION.—A voluntary association succeeding the New Hamp

shire Traction Co. on Aug. 24 1905. Owns ail the stock of the fo'lowing 
companies: In New Hampshire, Dov., Somersworth & Rochester St Ry 
Co.; Rockingham County Light & Power Co.; Granite State Land Co • 
in Malno, Klttery Electric Lt. C o.; In Mass., Mass Northeastern St R v ’ 
Co. Also owns all tho bonds of the Dover, Somersworth & Rochester St 
Ry. (oxcept $74,000), of the Amesbury & Hampton St. Ry. (except $49 0001 
and of the Citizens’ Elec. St. Ry. (oxcept $230,000). ’

STOCK— D a te . In te r e s t . O u tsta n din g . L a s t  D i v .
Common $4,000,000 ($100)....................... ...........  $3,900,200
Pref 4% n-c, $4,000,000 ($ 1 0 0 )------ J-J 3,399,500 Ju iy 'ifi'2%DIVIDENDS.—Company paid 1% each 6 mos. on pref. from July 1908 
to and incl. Jan. 1910. From July 1910, 1>4% semi-ann., to and includ.Jan. 1912 T '_  *-----~ -  ------

O F F IO
Now Y orL ,______________ , _ . _____ _____  _____
298; V. 96, p. 863; V. 97, p. 803; V. 98. p. 236; V. 99, p. 673

(1) Massachusetts Northeastern Street Ry.
All tho stock of this company is owned by tho New Hampshire Elec. Rys 
ORGANIZATION.—A Mass, corporation. Owns and operates a locai 

and intorurban railway in Northeastern Mass, and Southeastern N H 
Maintains a through service between Haverhill, Lawrence, Lowell Nashua’ 
Amesbury and Newburyport. Power is purchased from tho Rockingham 
County Lt. & Pow. Co. under a contract extending beyond July 1 1934 

On Oct. 1 1915 asked tho P. S. Comm, for permission to increase single 
cash fares from 5 to 6 cts. and the price on ticket books by about 20% . 

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .Common stock ($100)_______ _____  ________  —  *
Pref 6% cum ($100) — ..................... 6%
First and ref M $2,000,000/ 1914 5 g J-J

($1,000) gold----------------c*\Int. at Amer. Tr
Citizens’ Elec St Ry 1st M / 1900 5 g J-D _______ _____

$230,000 gold----------------- (Beacon Trust Co., Boston, Trustee.’
Amesbury & Hampton 1st M / 1899 5 g A-O 63,000 Oct 11919

gold $100,000 ($1,000)------\Int. at Beacon Tr. Co., Boston, Trustee.
B o n d s .—The 1st & ref. 5s of 1914 aro red. at 110 and int. on any int date 

on 43 days’ notice. Of the remainder of these bonds auth., $293 000 are 
reserved for prior lions and $1,000,000 reserved for cost of additions and 
impts. undor certain restrictions (V. 100, p. 55).

EARNINGS.— For year ending Dec. 31 1915, gross. $706,635; net, after 
taxes, $105,980

$1,500,000 _
665.000 ...................
707.000 July 1 1934 

Co., Boston, Trustee.
230.000 Dec 1 1920.

ROAD, &c.— Owns and operates about 126 miles of single track (80 miles 
In Mass, and 46 in Now Hampshire), extending east and west from Haver
hill, Mass., entering on the oast Newburyport, Mcrrimac, Salisbury and 
Amesbury, Mass., and Plaistow and Newton, N. H.. and on the west 
Lawrence, Methuen and Dracut, Mass., and Salem, Pelham and Hudson
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N. H. Enters Lowell and Nashua under trackage rights. Owns and oper
ates local lines In Newburyport and Amesbury. Connects with the Hay 
State St. Ky., Manchester & Nashua St. Ry. and the Exeter, Hampton 
& Amesbury St. Ry. Also owns a large amusement park on Canoblo Lake 
In Salem, N. II. 88 open and 53 closed cars and 30 work cars and snow 
plows.

OFFICERS.—Pres., D. A. Beldon; Treas., P. E. Webster; Gen. Mgr.> 
Franklin Woodman.— V. 100, p. 53.

(2) Dover Somersworth & Rochester St. Ry.
All the stock and $226,000 bonds owned by Now Hampshire Elec. Itys. 
ORGANIZATION.—Chartered under the laws of New Hampshire. Is 
consolidation of tho Union Elec. Ry. and the Rochester St. Ry. 
STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .

Stock $375,000 ($ 1 0 0 )- ..- - - -  - - - -  . . . . . . . . .  $375,000 . . . . . . . . . .
First mtge g $300,000 ( S I 1901 5 g J-J see text July 1 1921

000)’ bds cannot be called\Int. at Amer. Tr. Co., Boston, Trustee. 
B o n d s .—All tho bonds except $74,000 are owned by New Hampshire 

Elec. Rys. Co. Sink, fund of $5,000 per ann. began In 1904.
EARNINGS.— For cal. year 1915, gross, $108,015: net, after taxes. 

$21,025.
ROAD.—Owns and operates about 21 miles of lino.
OFFICERS.—Same as for Massachusetts Northeastern St. Ry.

I STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu rity
Common $900,000__________ _____  Q-F $561,000 See text.
Preferred $600,000 5% cum ............ 5 Q-F 374.000 M a y ’ 16. I H
First mortgage $2,500.0001 1905 5 g M-S 1,043,000 Sept 1 192o

! gold ($1,000)__________ c*JInt. at Columbia Tr. Co., N. Y .. Trustee.
• B o n d s .—The 1st M . bonds are subj. to.call at 105 and int.; $1,295,000 are 

reserved for oxtens. and impts., at 85% of cost, and $21,000 in addition to 
amount reported outstanding are in treasury. A s in k in g  f u n d  of 1 4$ % per 
ann. of bonds out commenced June 1 1908. which will be increased to 24$% 
per annum June 1 1918; said fund to be used in retirement of bonds at not 
higher than 105 and int. See V .81, p. 1550. $138,000 have been retired.

D iv id e n d s .—Five per cent per annum in quarterly installments Is being 
paid on pref. stock. First dividend on common, 1%, paid Oct. 31 1906. 
In 1907, 3% . In 1909. 3% . In 1910, 4% . In 1911 and 1912. 5% . In 
1913,5%. Nonesince.

EARNINGS.— For 12 mos. end. Dec. 31 1915, gross, $321,198; net, 
after taxes, $100,977: int. & sink, fund, $70,069; surplus, $30,908. In 
1914, gross, $315,862; net, after taxes, $100,367; int. and sink, fund, 
$69,827: surplus, $30,540.

ROAD.— Operates 23.55 miles of track.
OFFICERS.—Pres., P. G. Gossler; V.-Ps., J. H. Pardee and A. Coppell; 

Sec., H. S. Collette; Treas., R. B. Marchant; Asst. Secs. & Asst. Treas's,
T . W . Moffat (all of New York) and A. B. Sibley, Helena. Operated un
der tho general management of J. G. White M gt. Corp., New York City. 
— V. 88,p. 1061; V. 91. p. 1095; V. 96. p. 1422.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR.
ORGANIZATION.— Incorporated in New Jersey May 1901 and acquired 

tho entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wllkes- 
Barro Sc Hazleton R a ilic a y  C o .  (Pennsylvania incorporation) and deposited 
tho same, together with $140,000 (entiro Issue) of the Lehigh Traction C o.’s 
5% certificates of indebtedness and $922,200 of tho $1,000,000 stock of 
the Lehigh Traction Co. as security for the Wilkes-Barro & Hazleton Rail
road Co. issuo of first collateral trust mortgzge 5% gold bonds. V. 72. 
p. 1281. F ra n c h ises  are 999 years in and around Hazleton and perpetual 
from Hazleton to Wilkes-Barre. .. „  . , .

Interest N o t P a id .— Tho interest duo May 15 1914 on tho collateral trust 
mtge. of 1901 due May 15 1951 was not paid. In lieu of paying tho interest 
bondholders were requested to surrender their coups., duo May 15 1914 to 
Nov. 15 1916, and in return tho company issued non-interest-bearing cer
tificates for tho coupons as thoy become due. See V. 98, p. 1539. Tho 
default was tho result of a strike of the employees of tho Lehigh Traction 
Co., a subsidiary— See Lehigh Trac. Co. below.

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu r ity .
Common $2,500,000 ($100)................................. $2,500,000 ...............
Prof 6 % non-cum $700,000— ------ -----------  185,600 ----------------
Collateral trust mortgage $2.-1 1901 5 g M-N 15 1,900,000 May 15 1951

500.000 gold ($1,000)__ c*jflnt. at Guaranty Trust Co., N. Y ., Trustee
Collateral trust mortgage $1.-1 1905 5 g A-O 1,227,000 Oct 1 1945

500.000 gold ($1,000)___ cflnt. at Guaranty Trust Co.. N. Y .. Trustee.
Bonds a n d  S lo ck .—Of tho authorized issue of $2,500,000 coll, trust bonds of

1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began Juno l 1908, is to bo In
vested in the collateral trust bonds or in bonds purchasable by savings 
banks in Now York State. See V . 72. p. 1281; V . 78, p. 289. Tho collateral 
trust bonds of 1905 have a s in k in g  fu n d  of $ 10 , 0 0 0  per annum, which began 
In 1910. Bonds can be called at 110. Preferred stock can, at option of 
company be changed at any time into the bonds of tho company, at par, 
said bonds to bear not loss than 5% , or may bo red. at par in cash.

EARNINGS.— For cal. yr. 1915 (Incl. allied companies), gross, $466,675; 
net, $224,310; int., taxes and renewals, $226,411; doflclt, $2,101.

OFFICERS.—Pres., A. Marklo; V.-P. Sc Gon. Mgr., C. B. Houck; 
Sec., N. C. Yost; Asst. Sec., A. Marklo Jr.; Treas., Win. II. Remick.— 
V. 83, p. 1292; V. 87, p. 679; V. 98, p. 1539.

(1) Lehigh Traction Co.— A trolley road.
ORGANIZATION.—Chartered Nov. 7 1892. F ra n c h ise  perpetual. 

Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000: Hazleton & North Side Electric Rv. 
capital $75,000. The $140,000 certificates of indebtedness and $922,200 
of Lehigh 'Fraction stock are deposited as security for tho Wilkes-Barro Sc 
Hazleton RR. bonds of 1901.

Strike— Interest D efau lted .— On Dec. 31 1913 a strike was begun which 
resulted in the default of the payment of tho interest duo Juno 1 1914 on 
the 1st M . 5s of this co. (int. on 1st M. bonds of tho Wilkes-Barro Sc Hazle
ton RIt. was also defaulted, V .98,p. 1539). Bondholders wore requested 
to surrender their coupons falling duo June 1 1914 and tho five succeeding 
interest periods, and to accept in lieu theroof non-int.-boaring scrip, payable 
before any dividends are paid and callable at par. A protective committee 
was formed and asked denostts of the bonds at Northern Trust Co., Phlla 
V. 98, p. 1694. Juno and Doc. 1915 coupons on tho $500,000 1st M . 5s 
were paid; also tho April and Oct. 1915 Int. on tho Hazleton Park 5s.

STOCK AND BONDS— D a te. In terest. O u tsta n din g. M a tu r ity .
Stock $1,000,000 ($100)-..................................... $1,000,000 .......... .
First mortgage $500,000 gold) 1893 5 g J-D 500,000 Juno 1 1923

($100. $500. $1,000)----- c*/Markle Bkg. Sc Tr. Co.. Hazleton, Trustee.
Certificates of indebtedness................................. 140,000 ...............
Hazlo Park bonds, $60,000—  1895 5 g A-O 60,000 1925
Equip trust ctf.s. Series A -----  1916 F-A 60,000 1926

Tho equipment trust certificates are dated Aug. 1 1916 and cover 10 
steel cars. I’enna. Co. for Ins. on Lives & Granting Annuities., Phlla., 
Pa., is trustee.

ROAD.— Operates 22 miles of track, new 90-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RIt.), to McAdoo 
(south) and Milnesville, Latimer Mines and hreeland (north).

OFFICERS.— Pres., A. Marklo; V.-P.. C. B. Houck; Sec. and Treas., 
N. C. Yost; Gen. Mgr., C. B. Houck.— V. 99, p. 984, 1593, 1673.

(2) Wilkes-Barre & Hazleton Ry.— A trolley,steam and third-rail road
ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad

Law Act of April 4 1868, State of Pennsylvania. Tho Wilkes-Barro & 
Hazleton R R . owns the entiro stock and bonds.

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu rity
Stock $1,500,000 full paid.................................  $1,500,000 - .............
First mortgage $1,500,0001 1901 5 g M-N 1,500,000 May 1 1 9 5 1

gold-------------------------------- 1 Interest at Guaranty Trust Co., N. Y ., Trus.
Equip trust ctfs. Series A-----  1916 F-A 80,000 1926

The equipment trust certificates are dated Aug. 1 1916 and cover 10 
new steel cars. Penna. Co. for Ins. on Lives & Granting Annuities, Phlla., 
Pa., is trustee.

ROAD.— Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 3 miles 
Wilkes-Barro Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entiro road placed in operation May 1 1903. Rails. 95 lbs.

OFFICERS.— Pres., Alvan Marklo; V.-P.and Gen. Mgr., O. B. Houck; 
Sec. and Treas., N. C. Yost.

(a) Wilkes-Barre Terminal RR.
Entire stock and bonds owned by VV. B. & Hazleton RR. 

WrORGANIZATION.— Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r); 
Date 1905; duo Oct. 1 1945. Int. (5 g. A-O) payable in Now York.
N* ROAD.— 3 miles, between W. B. Ter. RR. June, and Wilkes-Barre. 
Rails, 9 5 -lb. T; gauge, 4 ft. 8)3 in. Pres., C. J. Kirschner; Sec.-Treas., 
N . C. Yost. _____________________

HELENA, MONT.
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 

power, gas light and fuel.ORGANIZATION.— Incorporated In Connecticut in Sept. 1905 as suc
cessor to tho Helena Light Sc Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light Sc Coke Co.; comprises the city’s entiro street railways 
and gas and electric-light plants. F ra n ch ises  expire April 4 1926.

D e c is io n .— The Montana Sup. Court in Fob. 1913 held that city could 
not enforce an ordinance whicn required tho company to light Its trainee 
within the city limits without expense to the city—see V. 96, p. 1422.

HOLYOKE, MASS.
HOLYOKE STREET R A ILW A Y — Trolley.
ORGANIZATION.—Incorp. in Mass. June 11 1884. Leases the M t. 

Tom (incline) RR. until June 1 1922 at 6% per annum on the $100,000 stock. 
In 1907 purchased the Hampshire Street Ry. (previously leased). V. 85. 
p. 40. In Aug. 1907 purchased the Amherst & Sunderland Street Ry. (V.85. 
p. 294), giving a through connection from Holyoke to Amherst and Sun
derland.

In Mar. 1915 Issued $850,000 20-yr. 5% 1st mtge. bonds to retire $250.
000 bonds which matured April 1 1915 and for paying floating indebtedness. 
V. 100. p. 733, 982.

S tr ik e .—A strike for a 9-in-l 1-hour day with the same wages as paid for 
10 in 12 hours, which tied up tho company’s lines for 84$ days, was called 
off Aug. 15 1915 when an agreement was reached to submit the dispute to 
arbitration (V. 101, p. 614). On Aug. 27 the men struck again but went 
back to work Sept. 10 1915. V. 101, p. 923.

STOCK— D a te . In teres t . O u tsta n d in g . M a tu r ity ,  A c
Stock ($100).................................. . J-J $1,342,000 Jan.’ 16, 3%
First mortgage. $2,500,000,1 1915 5 A-O 850.000 April 1 1935

gold ($1,000)__________ c*JInt. at Springf. Safe Dep. & Tr. Co., Trustse
Deb bds ($500, $l,000)c*_ntf 1899 5 A-O 85,000 Oct. 11920
Debenture bonds________ntf 1903 5 A-O 265,000 April 1 1923
Leased lino rental M t Tom RR

stock 6% ......................................... 6 100,000 ...................
B o n d s .—$350,000 1st M. bonds are reserved to retire the debenture bonds, 

remainder issuable for additions and impts. under certain restrictions. Red. 
at 107 and int. on and after April 1 1920. V. 100, p. 982.

Interest on debenture bonds payable at Holyoke National Bank.
D iv id e n d s .— From 1892 to 1915, incl., 8% yrly. In Jan. 1916, 3% .
ROAD.— Has 69.975 miles of track, including M t. Tom (incline) RR

4,900 feet long, and connecting with tho Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield. Mass., and with Northamp
ton St. Ry. to Northampton, Mass..and direct to Chicopee,Chicopee Falls. 
South Hadley, Amherst and Sunderland. Passenger cars, 120; other ser
vice cars, 27; snow-plows. 10: other vehicles, 7: electric motors, 269.

EARNINGS.— For year end. June 30:
1915. 1914

Gross earnings___ $708,586 $643,861
N e t ........................ 193,340 177,642
Int., taxes. &c___  97,107 . 90,145

1915. 1914.
Balance for d ivs .. $96,233 $87,497
Dividends (8 % )-- 107,360 96,624
D eficit..................$11,127. $9,127

OFBTCERS.—’Pres., Louis D. Pellisler; Sec. & Treas., S. D. Nevin. all 
of Holyoke.— V. 86, p. 52; V. 96. p. 652. 716: V. 96. p. 1840; V. 99, p. 816. 
V. 100, p. 733, 982; V. 101, p. 614. 923; V. 102, p. 153.

HOUGHTON, MICH.
HOUGHTON COUNTY TRACTION CO.— Trolley road. 
ORGANIZATION.— Organized In 1908 and took over Houghton County 

Street Ry., which latter company was incorporated in 1899. F r a n c h is e s  
on public streets expire In 1929, 1930, 1932, 1933 and 1938. Largely on 
private right of way. S1OO.0OO com. stk. owned by Pub. Serv. Invest. Co. 

STOCK AND BONDS—  D a te . In teres t . O u tsta n d in g . M a t u r it y .
Common $750,000 ($100)_________  A-O $750,000 See text
Pref 6% cum $500,000 ($ 1 0 0 ).____ A-O 207,200 Apr T6. 3%
1st consol mtge $1,600,0001 1908 5 g J-J 751,000 Jan 1 1937

($500 and $1,000) g o ld ..tf J Int. at Old Colony Trust Co., Boston, Trust. 
Hough Co St Rv mtge $750,-1 1900 5 g J-J 349.000 July 1 1920

000 gold ($1,000)____ c*tf)Int. at Boston Safe Dep. & Tr. Co., Trustee.
Stock a n d  B o n d s .— Pref. stock is redeemable at 110. $349,000 consol,

mtge. bonds reserved for prior liens; $28,500 are in treas.; $417,000 for fu
ture additions at 80% of ccst: they are subject to call as a whole or in part 
for sinking fund at 105 and int. Sinking fund 14$% or outstanding bonds; 
$54,500 have been canceled. Tho Houghton County Street Ry. bonds can 
bo called as a whole or in part at 105 and int. V. 87, p. 614. $401,000
have been canceled.

D iv id e n d s .— On pref., 3% s.-a.from Oct. 1908 to Apr. 1916, Incl. On 
common, 2% Oct. 1909. In 1910, Aprd, 24$% and same amount s.-a. 
to and Including April 1914. None since.

REPORT.— For 12 mos. ending Doc. 31 1915, gross, $276,661: net> 
after taxos, $119,124; int., $55,232; sink, fund, $11,285; surplus, $52,607.

ROAD.— Owns 32.2 miles of track, including lines from noughton to 
Hancock and from Hancock to Latirium, Red Jacket, Lake Linden and 
Hubbell, and the mining legations of Quincy, Osceola. Wolverine. Allouez. 
Ah meek and Mohawk; 34 cars and 7 plows. Standard gauge. Power sta
tion capacity 1,000 k.w. Also purch. power from Houghton Co.El.Lt.Co.

OFFICERS.— Pres., Frederick P. Royce, Boston; V.-Ps.. F. J. Bowden 
Houghton, and T. N. Perkins, Boston; Sec., Alvah K. Todd, Boston; 
Treas., Henry B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton, 
Mich.; Gen. Mgrs.. Stone Sc Webster Mgt. Assn., Boston.—V. 87. n 614: 
V. 88. p. 1499; V. 89, p. 666; V. 94, p. 1763; V. 99, p. 816: V. 102, p. 1436.

INDIANAPOLIS, IND.
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 
ORGANIZATION.— Incorporated In Indiana on March 23 1907 and 

acquired by purchase (1) Indiananolls Sc Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis Sc Western Traction, and (4) Richmond 
Street Sc Interurnan Rv.

On March 25 1907 leased the Terre Haute Traction Sc Light Co. fo r  999 
vears (see terms under that company below), and in April 1907 leased for 
999 vears the Indianapolis & Northwestern Traction and tho Indianapolis Sc 
Martinsville Rapid Transit (see terms under respective companies).

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. Sc Term. Co., giving Its own common and pref. stock 
in exchange (V. 90, p. 1103, 1240): and since that time has acquired the 
remainder of this stock except directors’ shares.

On Mav 1 1912 leased for 999 years the Indianapolis Crawfordsville Sc 
Danville Elec. Ry. (see terms under latter company below). V. 94, p. 1567.

F ra n c h is es .— In a letter to bankers In Mav 1910, President of the com
pany said: “ Thegreat majoritvof the franchises under which tho system is 
operated extend well beyond the life of these bonds (1st Sc ref. mtge.). The 
fra n c h ise s  in the city of Indianapolis expire in 1933."

STOCK AND BONDS— D a te. In teres t . O u tsta n din g . M a tu r ity .
Common *12.500.000 ($100).................... .......... $9,100,000 ...............
Preferred $12,500,000 (M00)______ Q-J 9,100.000 See text
1st A ref mortgage $8,000,0001 1910 o A-O 6.500.000 April 1 1945

gold ($1,000) s f ____ c*tfflnt. at Fidelity Trust Co., Phila., Trustee.
Indianapolis & Eastern 1st f 1902 5 g J-J See text July 1 1927

Cons M $1,000,000 goldjlnt. at Mercantile Trust Co., N . Y .t or at 
($1,000)sinking fund _c*tfl Central Trust Co., Indianapolis, Trustee. 

Ind Sc Green 1st M , $300,000] 1899 5 g J-J 114.000 Jan 1 1929
($1,000) gold.............. c*tf>Int. atCit. Savings* Trust Co., Tr., Cleve.,

j or at First National Bank, New York City. 
Slock .— Pref. stock Is 5% cum. after July 1 1910. Should com. at any 

tlmo pay 6% , pref. will pay the same. V. 90, p. 1555.
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B o n ds.— Remaining 1st & ref. bonds are reserved for additions and Im
provements, under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or In part, for sinking fund only at 102J4 
and Int. on any int. date. $437,000 held In sinking fund Apr. 18 1916.

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired for s. f. to be alive and Int. added to s. f. V. 90, p. 1491.

Of the 81,000,000 Ind. & East, consols auth., .$300,000 are reserved to 
retire the Ind. & Greenfieldlst 5s, $54,000 have been canceled by sink. fund. 
Of the remaining $646,000 out, $586,000 are owned by Terre Haute Ind. & 
East. Trac. A s in k in g  f u n d ,  1% of bonds out, began July 1 1908. Fund is 
to be invested In the company’s bonds if they can be bought at not more 
than 105 and Int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund be
ginning Oct. 1 1904, with which bonds beginning with No. 1 are being pur
chased at 105 and accrued Int.; $186,000 were so purchased up to 
Apr. 30 1916.

D iv id e n d s .— Initial div., l \ i % ,  on pref. paid Oct. 1910; same amount 
quar. to and lncl. Jan. 1914. None paid since. See V. 98, p.' 914.

REPORT.— For en tire  system  for calendar years:
1915. 1914. 1913.

Gross earnings_____________________ $6,436,317 $6,667,263 $6,533,014
Operating expenses and taxes. _......... 4,114,246 4,261,162 3,964,864

. $2,322,071 
, $1,628,708 

159,417 
27,500

$2,406,101
$1,625,478

152,247
27,500

$2,568,150
$1,594,732

150,813
27,500

$506,446 
$309,184 

. 118,184
$600,876
$325,000

55,000
$795,105
$325,000

55.000
$79,078 $220,876 $415,105

Sinking funds, subsidiary companies. 
Int. & sk. fd. on divis. bds. of this co.

Interest on T. H. I. & E. T. bonds..
Sink. fd. on T. H. I. & E. T. bonds..

Balanco________________________
N o te .— In addition to sinking funds as shown above, thero was paid as 

Interest on bonds already held by trustees in sinking fund which was ap
plied to tho purchase of additional bonds, $63,215 in 1915, $80,110 in 1914 
and $60,540 in 1913, making total received for sinking fund account by 
trustees $361,616 in 1915, $.99,857 in 1914 and $278,853 in 1913.

ROAD.— Operates a modem highspeed electric railway over lines 
which comprise a continuous route from and Including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence, through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
tho city of Richmond in Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track; city lines, Indi
anapolis, 141.08 Torre Haute, 27.63; Crawfordsvillo, 1.64, and Richmond, 
12.81; total, 183.16 interurban linos, total, 367.03. Grand total, entire 
system, 550.19 miles.

OFFICERS—Pres., Robt. I. Todd; Y.-Ps., Marshall S. Morgan. E. B. 
Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan.

D irecto rs .— Robt. 1. Todd, Randal Morgan, \V. Kesley Schoepf, Harry
S. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 94, p. 209, 
1567; V. 95, p. 892; V. 96, p. 717; V. 98. p. 525, 914; V. 99, p. 1911.

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by the Terre Haute Indianapolis & 

Eastern Traction. V. 90, p. 1101, 1239.
ORGANIZATION.— Incorporated in Indiana on Aug. 4 1902 with 

$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street Ry. and to provido terminal facilities for all in
terurban electric roads now entering or yet to enter Indianapolis. F r a n 
ch ise  is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. Y. 75, p. 1301.

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264.

STOCK AND BONDS—  D a te . In te re s t . O u tsta n d in g . L a s t  D iv .
Stock $5,000,000................................  J-J $5,000,000Dec 13 1K%
1st mortgage .$5,000,000 gold! 1903 5 g A-O 5,000,000 Jan l 1933

($1,000) sink fund___ c*tf JInt. at Guaranty Tr. & S. D . Co., Phila., Tr.
B o n d s .— A s in k in g  fu n d  provides for the payment annually of 1 1-5% of 

bonds outstanding, including those in tho sinking fund. See V . 76, p. 1085. 
Bonds may be drawn for sinking fund at 102U and int. and are subj. to call 
atthatprfce. See V .81, p. 264. $881,000 held in sinking fund Feb. 1 1916.

D iv id e n d s .— First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, 2% ; in 1910, 2%; in 1911. 5%: in 1912, July, 2%; Dec., 2% . In 
1913, Juno, 2% ; Dec., l 'A % -  Nono since.

ROAD, Sec.— Has completed 24.39 miles o f single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi
anapolis. Also leases tho Indianapolis Street Ry., 116.69 miles. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Owns 274 double 
truck passenger and 113 service cars. Also operates under lease 182 single 
truck and 52 double-truck passenger cars ancf 5 service cars owned by tho 
Indianapolis Street Ry.

EARNINGS.— For calendar years:
Y e a r— G ross. N e t . C h a rg es . D iv id e n d . S u r .  or D e f.
1915...............$3,362,392 $1,429,429 $1,426,230 _______  sur.$3,199
1 9 1 4 .............  3,378.757 1,383,080 1,409,591 ________  def. 26.511

.1913...............  3,321,088 1,442,144 1,371.200 $162,500 def. 91.556
OFFICERS.—Pres., Robt. I. Todd; V.-Ps., E. B. Peck, Marshall S. 

Morgan and John J. Appel: Sec. & Treas., W. F. Mllholland.— V. 81, p. 
264: V. 82, p. 627: V. 83. p. 1411; V. 87, p. 1664; V. 90, p. 1101,1239; V. 94, 
p. 207; V. 97. p. 1426; V. 98. p. 523.

(a) Indianapolis Street Ry.— A trolley system.
ORGANIZATION.— Incorporated in Indiana March 7 1899. After 

acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender tho 
rights and franchises o f both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares aro not 
to exceed five cents, with free transfers, and tickets aro to be sold at the rat 
o f six for twenty-five cents and twenty-five for one dollar.

The company also binds itself to pay over to the city (which is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and85O.O0O yearly from 1926 to 1932, Inclusive, the contract expiring in 1933—- 
seo V. 68, n. 723. The city gets the right to purchase the property “ at 
any ttme within two years and not later than ono year before the expiration 
of this contract,”  nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936.

As to the three-cent faro case, which the IT. S. Court of Appeals decided 
In favor o f the Citizens Co.In Dec. 1897, see Supplement of Nov. 1898.and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172.

Guarantees the ($400,000) bonds of Broad Ripple Traction C o., and owns 
75% of its stock.

L e a se .— On Dec. 29 1902 was leased to the Indianapolis Traction St Ter. 
mmal Co. for 31 years. See V. 75, p. 1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906.

STOCK AND BONDS— D a te . In te r e s t . O u tstan din g. M a t u r it y ,A c .
Capital stock ($100)............ _ ........  J-J $5,000,000 Jan’ lO. 3%
Indianapolis Street Ry genf 1899 4 g J-J 6,000,000 Jan 1 1933

mortgage $6,000,000 gold Interest at Guar. Trust &. Safe Deposit Co.,
. Philadelphia, Trustee.

1893 5 g M-N 4,000,000 May 1 1933
Central Trust Co., New York, Trustee.

1909 5 M-N 60.000 See text.
Fidelity Trust Co., Philadelphia, Trustee.

■ 1911 5 J-J 50.000 See text
Fidelity Trust Co., Philadelphia, Trusteo.

> 1913 5 M-S 70.OOP See text
, Fidelity Trust Co., Philadelphia, Trustee. 

1913 6 J-D 80 000 See text

($1,000) guar----- . . . c * ntf
Citizens Street Ry 1st M 

$4,000,000 g ($1,000).c* tf 
Equip, certificates Series “ A ”

$2(50,000 ($1,000)________
Equip, certificates Series "B ”

$100,000........ ............. ........
Equip, certificates Series “ G”

$100,000_............................
Equip. certificates Series • ‘D”  

$100,000

Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can

celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of tho entiro issuo of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See v . 76, p. 542; $691.000 held in sinking fund Apr. 1 1916. Equip, 
certificates Series "A ” mature $10,000 on May 1 and Nov. 1 each year until 
paid In full. $140,000 have been retired. They cover purchase of 54 new 
cars. V. 88, p. 1499. Series "B ”  mature $5,000 on Jan. 1 and July 1 In 
each year until paid m full. $50,000 have been retired. They cover pur
chase of 25 new cars. Series "C ”  mature $5,000 on March 1 and Sept. 1 
each year until paid in full. They cover 25 now cars. $30.000 have been re
tired. Series “ D ”  mature $5,000 on June 1 and Dec. 1 each year until 
paid. Covers 25 new cars. $20,000 have been retired.

Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851.
ROAD.— 116.69 miles of track; 182 singlo-truck and 52 double-truck 

passenger and 5 service cars. 90-lb. rail.
OFFICERS.— Pres., Henry Jameson; V.-P., H . S. Now: V.-P., H. J . 

Hibben; Sec. & Treas., Jos. A. McGowan: Asst. Sec. & Treas., W . F. 
Mllholland, Indianapolis.— V. 79, p. 151; V. 88. p. 1499

(2) Terre Haute Traction & Light Co.
L e a se d .—'In March 1907 was leased to the Terre Haute Indianapolis & 

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
tho outstanding pref. stock and 2% on common for 1H yoars, 3% for 
1 year, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi
zation expenses. V. 84, p. 750.

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares.

ORGANIZATION.— Is a consolidation in 1904 of tho Terre Haute Elec
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
fra n c h ise s  expire 1952; principal lighting fr a n c h ise  perpotual; other f r a n 
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Railway Co.

D a te .STOCK AND BONDS— 
Common $2,000,000 ($100).
Pref. $1,000,000 ($100 6% cu.) . . . .
First cons mtge $5,000,000

gold___________________ tf
Terre Haute Electric 1st mtg 

$1,500,000 gold ($1,000) c*

1904

In terest. 
M-S 
M-S 

5 g M-N

O u tsta n din g . M a tu r ity .  
$2,000,000 See text

1,000,000 Mar T6. 3%
____ . „  3,211,000 May 1 1944

Interest at State Street Trust Co., Boston.
1899 5 g J-J 1,500,000 July 1 1929

Int. at Boston Safe Dep, & Tr. Co., Boston.
B o n d s.— The Union Trust Co. of Indianapolis and the Boston Safe Doposit 

& Trust Co. are Joint trustees of tho Torre Haute Electric mtge. Or the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and Int. on any int. date. A s in k in g  
fu n d  of 1% of outstanding bonds commenced May 1 1906. $289,000 was 
hold by this fund Apr. 1 1916. Tho United States Trust Co. of Terre Haute 
and the State Street Trust Co. of Boston are trustees of this mortgage. 
Seo V. 78, p. 2013.

EARNINGS.— For calendar years:
Y e a r— G ross. N e t .  O th .In c . D e d u c ’ n s . S in k .F d .  B a la n c e .

1915............ $1,296,157 $577,401 $1,000 $268,083 $32,216 $278,102
1914............  1,419,173 643,910 1,000 267,780 33,247 343,883

ROAD.—Embraces 87.26 miles of track in Terre Haute, including linea 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San
ford, Ind. Rails, 60 to 80 lbs. Owns 108 city passenger and 15 inter
urban passenger cars, 6 freight and 20 service cars.

OFFICERS.—Pres., Demas Doming; V .-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan; Asst. Sec. & Asst. Treas., E. J. Davis.— V, 84, p. 
750; V. 90, p. 1555; V. 98. p. 525.

(a) Terre Haute & Western Railway Co.— An electric road.
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907.
ORGANIZATION.— Incorporated in 1907 in Illinois. Road extends 

from the Indiana State line near Sanford, Ind., to Paris, 111., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co.

STOCK AND BONDS—  D a le .  In teres t. O u tsta n din g . M a tu r ity .
Stock common $200,000__________  _______  $200,000 ......... ..........
Preferred $150,000......................... .............  150,000 ...................
First mortgage $250,000 gold 1 1907 5 g M-N 250,000 Nov 1 1937

guar p & i ($1,000)___c*tf/Int. at New England Tr. Co., Boston, Trus.
B o n d s .— Aro guar. p. & I. by endorsement by Terre naute Tr. & Lt. Co.
EARNINGS.—For calondar yoar 1915. gross, $46,890; not, after taxes, 

$17,983; other income, $500; deductions, $12,500; surplus, $5,983. In 
1914, gross, $51,235; not, aftor taxes, $20,858; other incomo, $500; deduc
tions, $12,500; surplus, $8,858.

OFFICERS.— Pres., T . F. Grover; V .-P., F. T . O’Hair; Sec., E. J. 
Davis; Treas., John T . Beasley.— (V. 90, p. 1555).

(3) Indianapolis & Northwestern Traction Co.— An electric road.
L ea se .— In April 1907 was leased to the Torre Hauto Indianapolis &

Eastern Traction for 999 years. Tho latter company will pay the interest 
on the bonds; also l  A  %  quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p. 869.

Entire issuo of common stock, except directors shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction.

ORGANIZATION.— Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon prlvato right 
of way outside of the city corporate limits. Extonds northwesterly from 
the city of Indianapolis through the cities of Lobanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to tho business centres of Indianapolis and Lafayotto.

Tho franchises run for 31 to 50 years from 1907 and permit tho carrying 
of freight, express and mall, as well as passengers.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common $2,550,000............................................... $2,550,000 ...............
Pref ($1,000,000) 5% cum............... Q-J 450,000 Seo toxt
First mtge $3,000,000 goldf 1903 5 g M-S 2.470.000 Mar 1 1923

($1,000)................... c*tf/Int. at Columbia Tr. Co., N. Y .. Trus.
B o n ds.— Tho remaining $530,000 for improvements, &c., at 50% and 75% 

of cost. No s. f., but bonds can bo called on any int. date at 110 and int.
EARNINGS.— For year ending Doc. 31 1915, gross, $426,808; not, aftor 

taxos, $125,914; othor incomo, $500; bond interost, $123,500; surplus$2,914. 
In 1914, gross, $444,909; not, aftor taxos, $141,501; othor incomo, $500, 
bond interest, $123,500; surplus, $18,501.

ROAD.— Embraces 84.15 miles of track botweon Indianapolis, Zions- 
vilie, Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Owns 20 passonger, 
5 freight and 5 service cars. Power houso and car barn aro at Lobanon. 
V. 88. p. 295; V. 92, p. 59.

OFFICERS.— Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry
S. New; Sec. & Treas., Jos. A. McGowan.

(4) Indianapolis & Martinsville Rapid Transit Co.— An electric road.
L e a se d .— In April 1907 was leased to the Torre Hauto Indianapolis &

East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization. V. 84, p. 749. Tho Torre Hauto Ind. Sc 
Eastern owns entire issue of stock except directors’ shares.

ORGANIZATION.— Incorporated in Indiana on April 24 1901. Oper
ates on private right of way except in Incorporated towns.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a t u r it y .
Stock $750,000 ($100)........................................... $750,000 ------- --------
First mtgo, $750,000 ($1,000)1 1902 5 g J-J 750,000 Jan 1 1932

gold...................... c*&r ntf( Union Trust Co. and Security Tr. Co. of ln-
[dianapolls, Trus. Int. at Sec. Tr. Co., Ind.

B o n d s.—No sinking fund, but bonds are subject to call aftor 10 years at 
105 and interest. Seo V. 78, p. 1223.

EARNINGS.— For calondar yoar 1915, gross, $155,411; not, aftor taxes, 
$44,499; othor Incomo, $500; bond interest, $37,500; surplus, $7,499. In 
1914, gross, $169,330; not, aftor taxos, $58,854; othor incomo, $500; bond 
interost, $37,500; surplus, $21,854.

ROAD.— Embraces 27.54 miles of track from Indianapolis to Martins
ville, completed in May 1903. 70-ib. rails; standard gauge.
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OFFICERS.— Pres., Robt. I. Todd; V.-Ps., Harry S. Now, Chas. Mur 

dock and John J. Appel; Sec., K. B. Beck; Treas., Jos. A. McGowan 
V. 84, p. 749.(5) Indianapolis Crawfordsville &  Danville Electric Ry.

L e a se .— On May 1 1912 was leased to tho Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under tho lease tho latter company guaran
tees p. & 1. of 1st M. bonds, 5% dlvs. on 3200,000 prof, stock and semi
annual dlvs. on com., viz.: f t  % from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May 1916, 14$%Nov. 1916 to May 1918 and 2% thereafter.

ORGANIZATION.— Incorp. in Indiana on April 20 1912 as successor to 
tho Indianapolis Crawforsdvillo & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-yoar fr a n c h ise s  
which permit tho carrying of freight, express and mail matter.

STOCK AND BONDS—■ D a te . In terest. O u tsta n din g. M a tu r ity
Common 3400,000 (3100)_________  M-N 3400,000 See toxt
I’ re f $400,000 5 %  cum  (3100)______ J -D  200,000 See text
First mtgo 32,500,000 gold) 1912 5 g M-N 1,000,000 May 1 1952

($1,000) guar p& l__c&r tfj Interest at Girard Trust Co., Phlla., Trustee.
B o n d s.— Of remaining first mtgo. bonds, 31,000,000 are for extensions 

and $500,000 to bo issued only under certain conditions. Subj. to call as 
a wholo but not In part at 102 lA  and int. on any int. day. Sinking fund of 
39,000 per annum on initial 3 1,000,000 bonds out commencing March 1 1913 
When add’l bonds are issued fund shall be increased by such amount as will 
retiro 2-3 of such add’l bonds issued. $40,000 held alive in sinking fund 
Apr. 18 1916

EARNINGS.— For calendar yoar 1915, gross, 3224,200; not, after taxes 
$59,367; other income, $500; bond interest, 350,000; sinking fund, $10,533 
deficit, $666. In 1914, gross, 3225,796; not, after taxos, $57,470; other in
come, $500; bond interest, $50,000; sinking fund, $9,000; deficit, 31,030

ROAD.— Operates 43.62 miles of road between Indianapolis and Craw 
fordsvillo. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsvillo to western boundary of Indiana east of City of Danville 
Ind., is proposed.

OFFICERS.— Pres., John J. Appel; V.-P., Robert I. Todd; Sec. & Treas. 
Jos. A. McGowan; Gen. Mgr., Robt. I. Todd. V. 94, p. 1449, 1565, 1695

BROAD RIPPLE TRACTION.—A trolloy road.
ORGANIZATION.— Organized as successor to tho Indianapolis & Broad 

RIpplo Transit Co., sold at foreclosure July 1899. Tho Indianapolis 
Street Ry. owns about 75% of stock, but organization Is soparato. Road 
Is jointly operated by tho Union Traction Co. of Indiana and tho Indianap
olis Traction & Terminal Co.

STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a tu r ity
Stock 3100,000 (par $100)......................................... $100,000
Mtg 3400,000 g ($1,000) c * n t f . /1899---------5 g J-J 400,000 July 1 1933

„  , . . , , \I?t. at Guar. Tr.&  S.D.Co.tPhlla.), Trust.
B o n d s .—Are guar. p. & 1. by Ind. St. Ry. No s. f. and bonds cannot 

bo called. Tho Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & I. of half ($200,000) of tho bonds

ROAD.—7 M  miles of track from Indianapolis to Broad ltipplo Park.
OFFICERS.—Pros., Robert I. Todd; Sec., Jos. A. McGowan: Treas 

E. B. Pock. V .69 .P . 180; V. 73, p. 137, 183; V. 78, p. 1167.

I N D I A N A P O L I S  &  C I N C I N N A T I  T R A C T I O N  C O .
ORGANIZATION.— Incorporated in Indiana on Nov. 17 1910 as suc

cessor to the> o ld  Indianapolis &  Cincinnati Trac. Co., sold at foreclosure 
Nov. 10 1910. V. 91, p. 1385, 1025.

In 1911 acquired tho Indianapolis & Southeastern Trac. Co. (all of whoso 
com. and 330,000 1st M. bonds tho o ld  Indianapolis & Cincinnati Trac. Co. 
had owned and to which company tho Ind. & Southeastern was leased) and 
canceled its com. stock. V. 92, p. 881,956. Private right of way except in 
cities and towns. County fr a n c h ise s  perpetual. F ra n c h ises  In cities and 
towns are for 50 yoars (tho oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis.

In Nov. 1912 the I. & C. Light & Power Co. was incorporated with 
nominal ($900) capital stock in tho interest of tho Traction C o .  to  furnish 
light and power to tho communities along tho company’s route.

’ In Feb. 1913 tho I. & O. Electric RR. was Incorp. with $10,000 capital 
stock, to oxtend tho Traction Co.’s lines from Rushvillo to Cincinnati by way 
of Brookvillo, Ind., and Harrison, O. It may later bo merged with tho 
Cincinnati Harrison & Indianapolis Traction Co.

In April 1913 acquired control o f tho Cincinnati & Westwood RR ., a 
narrow-gaugo road extending from Westwood, on tho boundary lino of 
Cincinnati, to Brighton, within tho city, 5 1-3 miles. V. 96, p. 1297.

STOCK AND BONDS—• D a te . In terest. O u tsta n d in g . M a tu r ity
Common 32,000,000.................................... .......... S2,000,000 __
Pref $1,000,000 (see text)_________  J-J 1,000,000 In 1912, T%

.. . . . (31.-I 1910 5 J-J 1,400,000 July 1 lO-iO000) gold (seo toxt)_____c*/Interest at Central Trust Co.. N. Y Trus
I & S E pfstk $600_,000 ($100) . . . .  A-O 600,000 In 19i5 gInd & S E 1st M 31,000,0001 1905 5 g J-J 576,000 July 1 193gold (31,000)------------------- /Int. at Farmers’ Loan &  Tr. Co. N Y Trus'
Ind Shelbyv & Southeast lstf 1902 5 g J-J 424 000 Jan l ’ 1 0 3 9

M 3500,000 g ($1.000) s f . .  /Int. at Amcr. Tr. & Sav. Bk”  Chicago Trus 
Stock.— Ind. & Cln. Trac. pref. Is entitled to non-cum. divs. of 2% untYi 

July 1 1911. then Increasing 1% yearly to July 1 1913; thereafter per 
annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any dividend dato. See V. 81, p. 1375. J

B o n d s.— Ind. &  Cin. Trac. 1st M. is divided into three classes. A B and a. 
Class A, $1,300,000, .all out; Class B, $200,000, none issued; and Class O 
$3,350,000 (of which $100,000 outst’g), reserved for extons., lmprovcm’ts’ 
&c. Entire serios of bonds of each class is subject to call on or after Julv f 
1913 at 105 and Int. As to priority of different series, sco V. 92 n 056 
Of tho $1,000,000 Ind. & S. E. bonds, $424,000 is reserved for prior Hens 
They are subject to call on any int. date at 105 and int. Of tho Ind. Shelby 
& S. E. bonds, tho entire issuo may bo called on any Int. dato at 110. A 
s in k in g  fu n d  on these bonds of 310,000 per annum began Jan. l 1908, for 
which bonds can bo callod at 105, beginning with lowest numbor. $76 000 havo been retired.

D iv id e n d s .— On prof, paid In 1911, 1«*%; in 1912, 1%.
_, 1NGS.— For fiscal yoar end. Juno 30 1915, gross, $448,396; not

ot“ or incomo, $755; interest, taxes and dividends on I. & g. E pref., $173,623; deficit for yoar, 3976.
ROAD.— Operates 58 miles of track from Indianapolis via Rushvillo to 

Connersvillo and 49 miles of track from Indianapolis via Shelbyvillo to 
Grconsburg. Total, 105 miles of track. An extension from Rushvillo 
via Harrison, O., to Cincinnati is proposod. 60 and 70-lb. T rails. 20 pas- songcr cars and 4 oxpross cars. v

IRONWOOD, MICH.
IRON WOOD & BESSEMER RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated in Wisconsin. Is a consolidation of 

tho Ashland Power Co. and tho Gogebic & Iron Counties Rv & l iglit Co 
Controls tho electric light, power and street railway business in Ashland' 
Iron wood, Bessomer, Hurley and Giles; the gas business in Ashland, and 
tho water supply companies in Ironwood and Hurley. Also owns some of 
tho most valuable natural water powers in Wisconsin. There are four 
water-power stations operated by tho company; tho last being nut in 
operation in Mar. 1916. F ra n c h ises  in Ironwood and Bessemer exnirn in 
1941. In Wisconsin operates under indeterminate franchise J ln

In Jan. 1913 increased its auth. pref. stock from $200,000 to *1400 non.
In Sopt. 1915 tho Wise. RR. Comm. auth. tho sale of $100 000 Ashland 

Lt., Pow. & St. Ry. 1st M. 5% bonds at not lass than 75 to defray tiio cost 
o f a 1,500 k. w. turbino plant in Ashland, which was completed and nlsenri ’ operation*in*March 1916. u piacouin
' ^ I ’oTm'TTn  I f l  1 ON DS— D a te .
Common 3500,000 (3100).................
Prof $100,000 ($100) 6% cum..........
First mtgo $2,500,000 gold( 1911

In terest.

* O'-M* 
5 F-7

O u tstan din g.
$500,000
300,000

1,565,000

M a tu r ity .

See toxt 
Feb 1 1936

sink fund ($ 1 ,000 ) c* .cpt) Int. at American Trust Co., Boston, Trusteo Ash Lt P & fet Ry 1st mtgef 1909 5 g J-J 600,000 Jan 1939
$1,000,000 gold (Sl.OOOmnt. at Chicago Sav. Bk. & Tr. Co., Trusteo 

c& r.cptl (Leverett Thompson of Chic., Co-Trustee

B o n d s .— Remaining Ironwood & Bessemer 1st M . bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
S in k in g  fu n d  provides for retirement of 1 % of outstanding bonds beginning 
with year ending Feb. 1 1916. Ashland Lt., Pow. & St Ry. bonds are 
subject to call on any int. day at 104 In and after 1914. Sinking fund of 1% 
of bonds out began in 1912.

D iv id e n d s .— 6% per annum is being paid on preferred. Permission has 
boon granted by tho Wise. RR. Comm, to incroaso the pref. divs. to 7% per annum.

EARNINGS.— For year ending Dec. 31 1915, gross, $240,030; net, after 
oQoe§h ,^ 2®’®'*'*; otller incomo, $28,332; bond Interest, $67,584; surplus,<5o'J,oyl.

ROAD.— Operates 7K miles of line in Ashland and .also about 7H miles 
i urieyand Giie; a local road in Bessemer and an interurban
In Jul y l  91 3  ' m e s  between Ironwood and Bessemer, which was completed

in2 i F R  rPrC? ’v £ ? , : ’ R£id- Ashland; Sec., Geo. F. Merrill, Ashland, Treas., W. Louis Williams, Boston.— V. 93, p. 1260; V. 96, p. 63.

ISHPEMING, MICH.
A1ARQUETTE COUNTY GAS & ELECTRIC CO.— A trolley road.
ORGANIZATION.— Incorporated in Maine on Nov. 19 1906 as reor

ganization of tho Marquette County Gas Light & Traction Co., sold under 
foreclosure. V. 83, p. 1037. Does gas and electric-light business in Negaunee and Ishpeming.

F ra n c h is es  expire: Street railway, 1936; gas and electric in Ishpeming. 
perpetual; in Negaunee, gas, 1933; electric light, 1921.

STOCK AND BONDS— D a te . In teres t . O u tsta n d in g . M a tu r ity .
Common 3750,000 (3100)................. Quar- 3750,000 In 1915, 3%
Prof 6% cum $250,000 ($100)______ Monthly 125,000 ln 1915, 6%
First mtgo 31,000,000 goldf 1910 6 J-J 379,000 Jan 1 1930

($1,000)_____________c*.tf/Int. at First Tr. & Sav Bk., Chic., Trustee.
B o n d s .— First mtgo. bonds are reserved under certain restrictions for 

improvo’ts and extens. at 85% of cost thereof. S in k in g  fu n d  o f 1 % of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V. 91, p. 1767.

EARNINGS.— For cal. year 1915, gross, $1 2,538; net, after taxes, 
$53,165; charges, $22,536; dividends, $30,000 (of which $6,250 accrued but 
unpaid); surplus, $629. In 1914. gross, S158.007; net, after taxes, $63,782; 
charges, $21,779; dividends, S30,000; surplus. $12,003.

ROAD.— Operates 4>S miles of track In and between Negaunee and Ishpeming.
OFFICERS.— Pres., L. E. Myers; V.-P., M . J. Insull; Gen. M gr., 

A. C. Harrington, Ishpeming; Sec. & Treas., W. n. P. Weston, 1117 
Monadnock Bldg., Chicago.— V. 91, p. 1767; V. 94, p. 279. 351.

ITHACA, N. Y.
ITHACA TRACTION CORPORATION.
ORGANIZATION.— Incorp. In N. Y . Mar. 30 1914 as successor of the 

Ithaca Street Ry. sold at foreclosure under bondholders’ reorganization plan. 
Tho now co. is controlled by the Central N. Y. Southern RR. Corp., an al- 

Bteamroad. by ownership^ all the ($400,000) outstanding stock and all 
(3488,000) outstanding 1st & ref. bonds. Tho Central N. Y. Southern RR 
Corp. Is a reorganization of the New York Auburn & Lansing RR. and Is 
£2BLt^U£e d a a . follows : Common stock, auth., 31.275.000; outstanding $375,000. Prof, stock, auth. and outstanding, $725,000; and 1st and coll, 
trust 5s due 1964. Auth. $4,000,000; out., $1,000,000. (V. 99, p. 538.) 

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
*$400,000

any Int date at par&intc*tf I 
Ithaca Street Railway 1st Ml

$175,000 ........................ tff
2nd M $75,000_________ t f.

Capital stock, $1,000,000..................................
Ist&refM $2,000,000, g. red\ 1914 5 A-O *488,000 A p r '1*1964

Columbia Trust Co., N. Y ., trustee.
1892 6 J-J 175,000 July 1 1922
Int. at Farmers Loan & Tr Co., N. Y.

_  .  ----- ----------------- 1894 6 J-J 75,000 July 1 1922
Cayuga Lake El Ry 1st M .t f  1894 6 J-D 25,000 June 1 1922

* All owned by the Central N. Y. Southern RR. Corp.
B o n d s .—Of the 1st & ref. mtge. 5s, $488,000 are Issued and are all owned 

by tho Cent. N. Y . So. Remaining bonds are reserved for future require
ments, including the retirement of the three underlying prior lien as above.

EARNINGS.— For year ending Juno 30 1915 oper. rev., 3186.498: net, 
after taxes, $40,795; other income, $5,690; bond int., $34,760; misc.. 
$1,157; surplus, $10,568.

ROAD.—Owns and operates 11.49 miles of track. Ralls, 80-lb “ T .”  
OFFICERS.— Pres., R. B. Williams Jr., Ithaca, N. Y .; V .-P ’s., H. W.

Fitz and Chas. E. Hotchkiss; V.-P., Sec. & Gen. Mgr., II. A. Clarke; Treas., 
Asst. Gon. Mgr. & Pur. Agent. T . P. Clancy.—V. 99, p. 538.

JACKSON, MISS.
JACKSON LIGHT & TRACTION CO.
Controlled by American Public Utilities Co.
ORGANIZATION.— Incorp. in Miss, in May 1912 to combine local gas* 

electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. F ra n c h is es  extend beyond 
April 1 1922.

STOCK AND BONDS—  D a te . In teres t . O u tsta n din g . M a tu r ity .
Common $1,000,000 (3100)................................. $1,000,000
Pref 6% cum $600,000.............. .......................... 520,000 *
First mtgo $2,500,000 gold! 1912 5 A-O 891,000 April 1 1922

($100, $500, $l,000)sf.c*tf/Chicago Savings Bank & Trust Co., Trustee.
B o n d s.— Remaining $1,549,000 bonds are for impts., add’ns and extens. 

under certain restrictions. Subject to call on any int. date on or after 
April 1 1914 at 105 and int. Sinking fund of 2% of bonds out begins Feb. 1 
1914. $60,000 retired. Int. in Chic, and at N. Y . office of P. W. Brooks
& Co. See V. 94, p. 1566.

EARNINGS.—For 12 mos. end. June 30 1915, gross, $290,118; net $89,292.
ROAD.—Owns 14 miles of track. Standard gauge. 18 passenger cars. 

—V. 94. p. 1566; V. 98, p. 1244: V. 101, p. 773

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated in Tennessee in July 1906, and is suc

cessor to tho Jackson & Suburban Street Railroad Co. F ra n c h is e  expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway.

D a te . In terest.STOCK AND BONDS—
Common $600,000 ($100)..
Preferred 6% cum__
First mtgo 3600,000 ($1,000)1 1906 5 g J-JN o s f, "  ’

M a tu r ity .

Jan 1 1937 
Trustee.

O utstanding.
3450,000

100.000, j  . _______, ____  ______ 494,000
Redeem at 105..c/Columbia Trust Co., Louisville, _______

Slock a n d  B o n d s .— $150,000 com. and $6,000 bonds are held in treasury. 
EARNINGS.— For calendar year 1914. gross, $119,234; net, S59.113. 
ROAD.— Operates 6.2 miles of track. 60-lb. rail.
OFFICERS.— Pres., Harry Weissinger; V.-P. & Gen. Mgr., S. S. Bush; 

Sec. & Treas., Geo. W. Lewis, all of Louisville, Ky.— V. 83. p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE TRACTION CO.— Trolley.
ORGANIZATION.— Is a re-Incorporation In Mass. In March 1 9 1 1  (V.92, 

. 881) of tho Jacksonville Elec. Co., which was a consolidation of the Jack
sonville St. Ry. Co., tho Main St. RR. Co. and the Jacksonville Elec. Lt.Co. 
Stock of old company was exchanged, share for share, for stock of new com
pany. Railway fr a n c h ise  expires in 1932. Does entire electric railway bus- 
ness in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co.

On Feb. 28 1914 shareholders authorized $500,000 additional pref. and 
3500,000 additional common, making 31,000,000 pref. and 31.500,000 
common. V. 98, p. 763, 690, 611.
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STOCK AND BONDS—  D a te . In teres t. O u tsta n d in g . M a tu r ity .
Common SI,500,000 ($100)............. Q-F 51.000,000 See text
Pref 0% cum $ 1.000,000(3100)------ 6 Q-F 500,000 May 16. H
First consol mtge $5,000,0001 1911 5 M-S 8o0,000Mar. 1 1931

(S500 and SI,0 0 0 )  c*tfjln t. at State Street Trust Co., Boston. Iras.
Jacksonv Elec 1st M $1,250,-1 1902 5 g M-N 1,245.000 May 1 1927000 gold (3 1 ,000 )- .c * .n t f/In t . at American TrustCo., Boston. Trustee.
2-year coupon notes $1.000,-1 1915 6 M-S 750,000 Mar 1 191/

000 gold (S500 & $1 ,000).-Jlnt. at State St. Trust Co., Boston, Trustee.
Stock.—$100,000 common stock not reported outstanding held In treasury.
B o n d s .— Of the 1st consol, bonds, $1,245,000 are reserved to retire Jack

sonville Elec. 1st M . and $2,905,000 are for additions and improve
ments at 80% of cost. Subject to call as a whole or in part for s in k in g  
fu n d  at 105 and int. S in k ,  fu n d , 1% per annum of bonds out begins Mar. 1
1917. V. 92, p. 1564. Jacksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and int. on any int. date. A s in k in g  f u n d  of 1% annually of 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceled. The coupon 
notes aro callable as a whole at 100 and int. on 30 days’ notice.

D iv id e n d s .— Paid 1 % quarterly on preferred to May 1915; in Aug. only
% % was paid; Nov., % % .  In 1916, Feb., M %; May, % % .  On old 
E le c tr ic  Co. com. 6 % ann. from Aug. 1 1905 to Aug. 1 1910, when rato was 
increased to 7% and same amt. paid to Feb. 1911. On new T ractio n  Co. 
com. initial div.— I H %—paid in May 1911; samo rato quar. to and mcl. 
Nov. 1914. None since.

EARNINGS.— For 12 mos. ending Dec. 31 1915, gross, $611,568; net, 
after taxes, $182,730; interest, $165,448; impt. fund, $12,450; surplus, $4,
832.

ROAD.— Operates 55.89 miles of track. Has 118 cars. Gauge 5 feet. 
Power plant capacity, 2,400 k. w.

OFFICERS.— Pres.. Geo. .1. Baldwin, New York; V.-Ps., Chas. F. 
Wallace and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah K. 
Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs., Stono Sc Web
ster Mgt. Assn.. Boston.—-V. 92, p. 881, 1564; V. 97, p. 117; V. 98, p. 611, 
090, 763; V. 100, p. 308; V. 101, p. 288; V. 102, p. 1625.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILW AY.— Trolley.
ORGANIZATION.— Incorporated Oct. 18 1883. F r a n c h is e  runs till 1982. 
STOCK AND BONDS—• D a te . In terest. O u tsta n d in g . M a tu r ity .

Stock $250,000 (par $50)....................................... $250,000
First mortgage $300,000 gold! 1893 6 g J-J 300,000 Jan 2 1923

($1,000)...........................c*/Int. at Guaranty Trust Co., N. Y .. Trustee.
Current liabilities June 30 1915____ _______  132,250 ----------------

EARNINGS.— For yoar ending Juno 30 1915, gross, $354,664; net. 
$77,801; other income, $17,804; taxes and charges, $110,977; dof., $15,372. 

ROAD.— Owns 26.545 miles of track, 55 cars, 2 sweepers.
OFFICERS.— Pres., A. N . Broadhead; Sec. & Treas., S. B. Broad- 

hoad; Gen. Mgr., G. E. Maltby, all of Jamestown.
CHAUTAUQUA TRACTION CO.— A trolley road. 
ORGANIZATION.— Incorporated in Now York on March 7 1903. Is 

controlled by the samo interests as the Jamestown Street Ity.
STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .  

Stock $500,000 ($100)  $500,000 - - - - - - - - - 
First mtge, $600,000. gold! 1904 5 g A-O 600.000 April l 1931

($1,000).............................c lln t. at Title Guar. & Tr. Co., N . Y ., Trustee
Current liabilities June 30 1915____ _______  584,680 ----------------

B o n d s .— No sinking fund and are not subject to call.
EARNINGS.— For year ending Juno 30 1915, gross, $180,276; net, 

$61,128; taxes and charges, $82,608; deficit, $21,480.
ROAD.— Operates 26.73 miles of track from Lakewood, where connec

tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania R R .. and to Westfield, N. Y.,connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago Sc St. Louis Ry., and 
from Westfield to Barcelona-on-Lako Erie. Standard gauge; 80-lb. T rail.

OFFICERS.— Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas.
S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby;

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and map under Newark. N. J .”

JOHNSTOWN, PA.
JOHNSTOWN TRACTION CO.— A trolley road.
ORGANIZATION.— Incorp. in Pennsylvania on Feb. 24 1910. Was 

incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phlla.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., tho American Rys. Co. having sold its 
interests. F ra n c h is es  perpetual.

Holders of tho Johnstown collateral 5s of Amer. Rys. had tho privilege 
(until Jan. 15 1914) of exchanging their bonds for tho now 1st Sc ref. 5s of 
this company (seo American Railways under “ Philadelphia” ); practically 
all availed of the privilege.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common $1,000,000 par $ 5 0 - - ------ -----------  $875,000 ----------------
Pf $1,000,000 7% cum (S100)..............................  1,000,000 - .................
First & ref M $5,000,000 s fi 1913 5 g J-J 2,000,000 July l 1943

($500, 81,000) gold--c*ntf(Logan Trust Co., Philadelphia, Trustee. 
JohnsPassRy conM .$800,0001 1899 4 g J-D 399,000 Dec 1 1929
g($ l,000 )redatiy intday c*tf I Int. at Guaranty Tr. Co., N. Y ., Trustee. 

Johns Pass Ry ref M $2,000.-1 1901 4 g J-D 1,601,000 Dec l 1931
000 gold. ($1,000)__ c*ntfj Interest at Johnstown Trust Co., Trustee.
B o n d s .— Of tho first Sc ref. mtge. $2,000,000 aro reserved to retiro Johns

town Pass. Ry. 4s; tho remainder j$ l ,000,000) reserved for future exten
sions, Sec. Red. at 102 and int. S in k in g  fu n d  of 1% annually from Oct. 
1917 to Oct. 1912. incl. Of the Johnstown Pass, intgo. of 1901. entire issuo 
may be called at any time at 105 upon six weeks’ notice.

EARNINGS.— For calendar yoar 1915, gross, $656,909; not, after taxes, 
$314,796; bond interest, $180,000; surplus, $134,796.

ROAD, &C.— Owns and operates under perpetual charter and franchise 
tho entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles. . __

OFFICERS.— Pres., E. M. duPont.— V. 90, p. 698, 819; V. 92, p. 187: 
V. 97, p. 1823; V. 98, p. 155.

BLOOMINGTON PON NAC & JOLIET ELEC. RY.— A trolley road. 
D e fa u lt .— interest on first mortgage bonds has never been paid. 
ORGANIZATION.— Incorporated in 1903. Private right of way oxcept 

in cities, whore fra n c h ise s  run 50 years.
STOCK AND BONDS— D a te. In terest. O u tsta n din g . M a tu r ity .

Stock $2,500,000 ($100).............  395,500 - - - - - - - - - 
First mortgago $2,500,000 gl 1905 5 g M-S 301,100 Sept 1 1935

($100, $500 and $1.000) - - - 1 Int. at Amer. Tr. Sc Sav. Bk., Chic.. Trustee. 
OFFICERS.— Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 

Paul D. Sexton; Treas.. John II. Gulick, all of 72 W. Adams St., Chicago.
111. Offico at Pontiac, 111.— V. 85, p. 1004; V. 90, p. 235; V. 96, p. 651.

KANSAS CITY, MO.
KANSAS CITY RAILWAYS.
ORGANIZATION.—This company was incorp. in Missouri July 5 1911 

and on Fob. 15 1916 took over the properties of tho Metropolitan St. Ry., 
Central Electric Ry., Kansas City Elevated Ry. and Kansas City & West
port Belt Ry. in accordance with the plan of reorganization or tho Kansas 
City Ry. & Light Co. (V. 102, p. 886). For history of that company and 
details of the reorganization plan, seo this Section for Jan. 29 1916.

F r a n c h is e  O rd in an ce, A c .—Tho ordinance for a new 30-yoar franchise 
passed by tho Upper House of the City Council on Juno 8 1914 and by the 
Lowor Ilouso on June 10 was carried by a voto of 22,398 to 15,610 at tho 
election on July 7 1914. It provided for the merger of the allied railways, 
including Motrop. St. Ry., Central Elec. Ry., Kansas City Elevated Ry. 
and Kansas City Sc Westport Belt Ry., and fixed tho capital value of tho 
property in Missouri at $25,648,806, plus capital additions after Juno 1 

i 1913.' (Valuation placed on properties in Missouri and Kansas as of 
! Juno 30 1915, including, $1,000,000 now money to bo provided for forth

with under reorganization plan, $33,412,026). On tins amount tho reor
ganized company is to bo allowed to earn 6 % cumulative, any balance of 
earnings, after tho application of $6,300,000 of surplus earnings to additions 
and extensions, to bo credited two-thirds to tho city and one-third to the 
company. Fares (unless reduced at oxpenso of city's share of surplus in
come) aro fixed at 5  cents for adults and cents for children between 8 
and 12. Tho city will have tho right to purchase tho property in Missouri 
at or beforo tho end of tho 30-year period on tho basis of aforesaid valuation 
anil subsequent additions. Operation of tho properties to bo under the 
supervision of a board of control, consisting of 1’ . J. Kealy for tho Railways 
Co. and ltobort J. Woods for tho city. City also to nomtnato 5 ot the11 
directors. Seo franchise ordinance in detail in V. 99, p. 196, and also 
V. 99 p. 119.

Stock.— On April 28 1916 the shareholders of tho old K. C. Ry. Sc Light 
Co. voted to place the com. and pref. stocks with two groups of trustees 
who will issue pref. and common participating certificates of no specified 
par value, tho character of the share determining that of tho certificate. 
For each share of K. C. Ry. & Lt. Co. stock there will bo Issued a partici
pation certificate representing 2-3 of a sliaro of Kansas City Rys. Co. stock 
and a part. ctf. representing 1-3 of a share of K. C. Light & 1 ower Co. 
stock. 94,069.2 of the 95,430.8 shares of common and 93,795 of the 94,075 
shares of prof, stock wero represented at tho meeting. Holders of the 
small amount of stock still out will bo given an opportunity to participate 
in tho reorganization on tho samo basis as the others. Robert J. Dunham 
and Charles W. Armour wero selected as trustees of tho railways stock and 
John II. Lucas of Kansas City and T. J. Connors as trustees of tho light 
stock. Each set of trustees will appoint a third trustee for each of the two 
companies. V. 102, p. 1718. It is provided that whenever a corporation 
can be lawfully formed with prof, and com. shares of no specified par value 
witli authority to take over tho stock of another corporation as its assets, 
each sot of trustees shall cause one to bo organized and shall turn over to it 
tho stock in their custody, the beneficial certificates to bo canceled and re
placed by pref. and com. shares, but tho independence of tho two trusts 
shall in such caso continue to bo observed by the corporations so succeeding.

C a p ita liz a tio n  u p o n  C onsum m ation  o f  R eo rg an iza tio n .
STOCK AND BONDS— D a te. In terest. O u tsta n din g. M a tu r ity .

n S  T tS I ooo! i l’-°.V.°>;  - - ( 1915 , « «  S7 .922.000 July 1 1918(Old Colony Trust Co., Boston, trustee. 
First mortgago, red. at 1031 1915 5 J-J J

Sc interest .  /Cont. & Comm. Tr. Sc S. Ilk.. Cliic., trusteo.
2 d M , $5,291,000, Seres A . ,  f 1915 6 J-J 4,291,000 July 7 1944

do do Series B__ 1915 5 J-J 1,000,000 July 7 1944
Redeemable at 103 and int. (New York Trust Co., N. Y., trusteo.

Special deferred securities___ 1915 Seo text Seo text July 7 1914
Kansas City Elovated Ry 1st ( _  „ _ _ , mo

mtge pref ($600,000) gold 1892 6 g J-J Seo text July 1 1922
2d(mt’ge general*($3.000,000)11892 ,4 g J -J  Seo text July 1..1922

JOLIET, ILL.
JOLIET & EASTERN TRACTION CO.
ORGANIZATION.—This company, incorp. In 1914 In Illinois, repre

sents the reorganized portion of the Joliet & Southern Trac. Co., operating 
between Joliet and Chicago Heights. This property was appraised by tho 
Illinois l*. U. Comm., which authorized stock to bo issued to tho amount of 
$269,000 and additional $31,000 for cash received. Tho company is capi
talized for $300,000 (stock). No bonds.

STOCK— D a te . In terest. O u tsta n din g. M a tu r ity
Stock $300,000....................................................... $300,000 ................. .

ROAD.—Total length of all track, 25 miles, extending from Joliet to 
Chicago Heights. 60-lb. T rail; standard gauge. „  „  „  ,,

OFFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt. T . Kelly, Joliet; 
Sec., E. II. Stearns, Chic.; Treas., Daniel Poterkin, Chic.; Gen. Mgr., 
F. C. Eckmann. V. 99, p. 1832.______

AURORA PLAINFIELD & JOLIET RY. m , „
This is the division of the former Joliot Sc Southern Traction, oxtending 

from Joliet to Aurora. 20 miles, and 2 miles of track in Joliet, purchased by 
tho bondholders’ committee at foreclosure sale In Fob. 1914. It is boing 
operated for tho benefit of the bondholders. For tho division of tho old 
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 
see Joliet & Eastern Traction Co. above. Pres., F. K. Shrader, Chicago; 
Gen. Mgr., It. A. Moore.

bonds, tho exchango of which is optional); (c) such additional amount as
noedod to raiso cash required for purposes of plan; and Id.) bonds from time 
to time to tako up anv of tho aforesaid Westport and Elovated bonds not 
assenting to plan. (2) With int. to be fixed at time of Issue, not to exceed 
6 % for capital expenditures only, $ 1 ,0 0 0  of bonds for each $ 1 ,0 0 0  expended, 
with an additional $ 10 0  to be expended in cash or out of surplus incomo 
crodltod to city for liko purposo for oach $ 1 ,0 0 0  of bonds so issuoil.

Second M o rtg ag e  B o n d s .— Tho $4,291,000 Sor. A bonds shown in the table 
include $730,300 to tako up part of the K. C. Elovated 4s, tho exchange of 
which is optional. A sinking fund of $105,820 annually from not earnings 
otherwise available for dividends, beginning Jan. I 1916, is expected to 
rotiro issuo by maturity. , . „  .

S p e c ia l D eferred  S e c u r it ie s .— Issuable at par in exchange for all approved 
claims inferior to old bonds but superior to tho stock, for which no other 
provision is made in plan. Callable at par. Bear 6% interest, cumulative, 
payable only out of net earnings. Not a lien on physical property, but 
status shall bo, as against owners of tho stock, substantially similar to that
1)1 The* oxetamg^'of*Westport and Elevated bonds is optional. As those 
Issues aro not duo tho city has consented to their remaining on tho property 
and provision therefor is made in tho plan (seo under 1st M. bonds abovo).

EARNINGS.— Gross earnings of tho railway properties of the K. C. 
Rv & Light Co. for year ending May 31 1915, $6,805,163; 1913-14, 
$6,974,815; 1912-13, $6,766,189.

ROAD.—Comprises 147 miles of road and 283 miles of track.
OFFICERS.— Pros., Philip J. Kealy; Gen. Mgr.. James E. Gibson.— 

V. 98, p. 1845; V. 99, p. 119, 196, 269, 1597, 1673, 1832; V. 100, p. 55. 
812; V. 1 0 2 , p. 8 8 6 .

KANSAS C IT Y  L IG H T  & POW ER CO. , l n l - . .ORGANIZATION.— Incorp. Jan. 3 1 9 1 6  and In Feb. 1916 took over 
tho lighting and heating properties of the Kansas City Ry. & Lt. Co. as 
per reorganization plan. Seo this Section for Jan. 2J 10lb. Lighting 
franchises aro perpetual.Capitalization upon Consummation of Reorganization.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock (seo remarks under Kansas City Railways Co. abovo).
First m t g e  red  a t  1 0 3  a n d  in t  ( 1 9 1 5  5  J -J  $ 3 ,0 6 0 ,0 0 0  J u ly  7 1 9 4 4

I C o n t .  Sc C o m . T r .  Sc S a v . B k . ,  C l i ic . ,  t r u s te e .  
2d  m tg o  $ 1 ,9 1 7 ,3 0 0  red  a t  p a r ; 1 9 1 5  6  J -J  1 ,9 1 7 ,3 0 0  J u ly  7  1 9 4 4

and interest ...................(Central 3 rust Co., Now York, lrusteo.Bonds.—-Additional 1st M. bonds may be issued, with int. to bo deter
mined at time of issue, not to exceed 6% , for oxts., add’n s Sc impts., on a 
fixed basis. A sinking fund on tho 2d M. bonds of $3 8 ,3 4 0  per aim. from 
net earnings otherwise available for ilivs., beginning Jan. I 1910, is expected 
to retire issue by maturity.

EARNINGS.—Gross earnings of the Iv. C. Ry. Sc Lt. Co. for year end. 
May 31 1915.32,513,424; 1913-14. S‘2,408.736; 1912-13, $2,156,9o2.

OFFICERS.—Sec. Sc Treas., R. J. Clark.
KANSAS C ITY CLAY COUNTY & ST. JOSEPH R A IL W A Y  CO.
R ec e ive rsh ip .— I. I). Hook and J. G. L. Harvey wore on July 14 1915 ap

pointed receivers bv Judge Bird on application by tho Interstate By. Co., 
which on July 5 1915 was awarded a verdict for$1.500,000 against thocom- 
pany and tho estate of George Townsend by a jury In tho Circuit Court.
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in tho suit brought by the Inter-State Co. It was allowed that the defend
ant company had built its lino between Kansas City and St. Joseph on 
a part of the right-of-way obtained by tho plaintiff (V. 103, p. 130, 288). 
The company has appealed from tho verdict.

ORGANIZATION.—Incorp. in Missouri in 1911 under a 200-year char
ter. In Jan. 1913 tho lino from Kansas City to Excelsior Springs, M o., was 
opened, and on May 5 1913 opened for operation its line between Kansas 
City and St. Joseph, 5 2  A  miles. V. 96, p. 1423. Also handles freight.

In Dec 1914 terminal servico was begun to the Kansas City Union station 
for the Quincy Omaha & Kansas C ity llR . (C. B. & Q. system). See de-
^ C om n u ittu fo r^ R a tes^ O rdercd .—The Missouri P .S . Comm, on Dec. 7 1914 
Issued an order reauiring tho company to issue commutation tickets begm- 
SfngJan! 11915b”  Kansas < V a n d  Liberty 14.4 miles on the Excel- 
slor Snrimrs Division, and to a distance of about 10 miles on tho St. Joseph 
D°vision On Dec. 29 1914, however. Judge Van Valkenburgh in tho U. S.
District Court granted a temporary order preventing the Commission from 
putting tho now rates in effect. V. 100, p. 140.

STOCK AND BONDS— D a t e .  In terest. O u tsta n d in g . M a tu r ity .
S to c k  com $10,000,000 ($100)..........  - ...........  $4,000,000 Sej text
1 st mtgc $10,000,000 ($ l,-f 1911 5 g M-S 3,135,000 Sept 1 1911

000 gold s f red at 105 after!Equitable Tr. Co., N. Y ., and J . F. Cp'vn-
Sept. 1 1915________ c*tf( ing, Kan. City, Trus. Int. payable N. Y.
H ands.—'Of tho escrow bonds, $365,000 may bo issued for 80% of the cost 

of permanent additions and extensions to the property. rlho remaining 
$6,500,000 can only be issued for 80% of the cost of permanent additions 
and extensions, provided that tho net earnings after all operating oxpensos 
(incl. taxes, insur., doprec’n, &c.) for the preceding 1 2  months shall have 
been equal to at least 1  2 -3  times tho annual interest charges on all bond 
outstanding, together with those proposed to bo issued. S in k in g  fu n d  of 
1H% of bonds certified, beginning Sept. 1 1917.

D iv id e n d s .— In 1914, 2 V *%  paid; 1915, Juno, l % % .  In Dec. 1915 a 
dlv. of l 3A %  was declared payable on discharge of receivers.

EARNINGS.—For year ending Doc. 31 1915, gross, $643,238; not, after 
taxes, $291,916; int., $153,950; divs. paid, $55,000; surplus, $82,966.

R O A D __Oporatcs 52.55 miles between Kansas City and St. Joseph,
M o., and 28.24 miles between Kansas City and Excelsior Springs, M o.; 
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Passenger 
equipment. 20 cars, 5 exp. motor cars, 5 express trailers, 11 othor cars and 
1 Amorican oioctric ditchor.

OFFICERS.— Pres., Philip L. Saltonstall, Boston, Mass.; V.-P., Thos. 
A. Reynolds. N. Y .; Sec., I. D. Ilook; Treas., II. F. Mayer: Asst. Treas., 
W. S. Tuley; Gen. Mgr., J. R. llarrigan, Kansas City, Mo.;— V. 96, p. 
1423; V. 97. p. 1286; V .  98. p. 523. 1157; V. 99. p. 196, 816. 1910; V. 100, 
p. 140; V. 101, p. 130, 288.

K A N S A S  C I T Y - W E S T E R N  R A I L W A Y . — A  tr o lle y  r o a d .
Formerly tho Kansas-Clty-Leavenworth Railroad and name changed to 

Kansas City-Western Ity. Has long-time fra n c h ise s  in territory served. 
STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu rity .

Stock $2,000,000 ($100)......................................  $2,000,000 ...................
1st ref mtgo $5,000,000 gold/ 1905 5 g M-S 1,650,000 Sept 1 1925

(coup $1,000, r $1,000,{Interest at Guaranty Trust Co. New York, 
$5,000, $10,000).............t f l Trustee.
Slock a n d  B o n d s .— $1,400.000 of bonds were issued to refund a like amount 

of bonds outstanding of old company, ail but $42,000 of which havo been 
retired, $100,000 for general corporate purposes and $150,000 for improve
ments; remaining $3,350,000 to bo issued for acquisitions, extensions and 
improvements under customary restrictions. Entiro outstanding issuo Is 
red. on any int. dato at 105 and Int. V. 89, p. 1483.

REPORT.— For year ending Juno 30 1914, gross, $302,662; not, after 
taxes, $84,798: fixed charges, $82,000; surplus, $2,798.

ROAD.—'Owns and operatos 43.75 miles of road, of which about 18 miles 
are within tho city of Leavenworth and 25M  miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, M o., over tracks of tho Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con
crete viaduct connecting Kansas City, Kan., with Kansas City, M o. Has 
second entrance into Kansas City over tracks of the Metropolitan .Stroot Ry.

OFFICERS.— O. F. Holmes, Pros.; C. F. Hutchings, V.-P. and Gon. At
torney; S. D. Hutchings. Sec. and Treas.; J. G. Herrlon. Supt.; W .M . 
Bonar, Aud. General office, Leavenworth, Kan.— V. 89, p. 1483; V. 90, 
p. 110, 368.

MISSOURI & KANSAS INTERURB. RY.— Known as “ Strang Lino.”  
ORGANIZATION.— Incorporated in Kansas under Gon. RR. law. In 

1909 receiver appointed tho provious year was discharged, and old company 
resumed control. V. 8 6 , p. 1467; V. 89, p. 1281. Motlvo power changed 
from Strang gasolino cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $1,000,000 ($100)....................................... $1,000,000 __________
First mortgage $600,000 gold! 1906 5 g J-J 600,000 Jan 1 1956

($1,000)_______________ c|Fidelity Trust Co., Kansas City, Trustee.
EARNINGS.— For cal. year 1915, gross, $103,129; not, $38,721. In 

1914, gross, $107,125; not, $40,180.
ROAD.— Operates 20 miles of road from Kansas City through South- 

ridgo, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-11). rails 
Has 13 cars, including passenger and freight. Construction of a line from 
Olathe to Ottawa, 26 miles, it is stated, is under consideration.

OFFICERS.— Pros., W. B. Strang; V.-P., II. C. Brent; Sec. & Treas., 
E. N. Daniels; Gen. Mgr., Thos. Riley. General offices, Overland Park, 
Kansas.— V. 87, p. 614; V. 89. P- 1281.

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 
ORGANIZATION.— Incorporated in Pennsylvania on May 24 1905, 

and is a reorganization of a company of the samo name sold under foreclosure 
in April 1905. On Fob. 26 1908 absorbed the formerly controlled Oxford 
West Grove <& Avondale St. Ry., which was to build tho extension from
Avondale to Oxford. Seo V. 8 6 , p. 670.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu rity .
Common $925,000............................. $525,000 ...........
Prof ($75,000) 6 % non-cum..  ..................... 75,000 ...............
First mtgo 31,000,000 gold! 1905 5 g J-D 420.000 Juno 1 1935r«snn and $1.0001 _ .C tf lilt, at Int.no- T1 r Tr Sr Si I). Go.-Phlla. 'IVt»OUU ami .ji.uuw------u u  i mu. m  iiaog, i ,i, ir . a  B.u, uu.,ruiiii., i r,

EARNINGS.— For year ending Dec. 31 1915. gross, $64,521; net, after 
taxes, $2 0 ,2 1 0 .

ROAD.— About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at IConnett for West Chester. 
The extension from Avondale to Oxford, 12A  miles, has been completed as 
far as West Grovo and Is in operation to that point. Gauge, 5 ft. 2 A  in. 
60 and 70-lb. T and girder rail.

OFFICERS.— Pres., Geo. Kessler, Phiia.: V.-P., Clarence L. Harper. 
Pliiia.; Sec. and Treas., Philip E. Guckes, Phiia.; Gon. Mgr.. II. Baluss 
Kennott Square, I’a.— V. 91. p. 1575. 1631, 1712; V.94. p.83l; V.95. p. 177.

KEOKUK, IA.
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES.
ORGANIZATION.— Formed in Illinois by a trust agreement datod 

Dec1. 12 1913, under which there are deposited with trusteos all tho common 
stock of tho Keokuk Electric Co. (see bolqw) and all tho capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
tho electric railway, electric lighting, power and gas business in Keokuk. 
Ia . tho electric lighting and power business in I*ort Madison, la., and 
Dallas City, III., the olectrlc railway and lighting business In Hamilton 
and Warsaw, ill., and operate an interburban electric railway botween 
Keokuk, Hamilton and Warsaw. , , , „

F r a n c h is e s .—Tho electric railway and elec, lighting franchises In Keokuk 
oxpiro in 1936, tho gas franchise In 1928- The electric lighting franchise 
in Hamilton expires in 1936; the important railway franchise in 1931. 
Tho electric lighting franchises in Fort Madison and Dallas City expire 
in 1938.

STOCK (.No B o n d s)— D ate. In terest. O u tsta n din g . D iv id e n d s .
Com 7.500 shares (no par v a i ) ------ ----------- 7.500 shares----------------
Pref (6 % cum) $750,000 ($100)____ 6 Q-M $750,000 June’ 16,1A

P re fe rred  Stock.— Redeemable at 110.
EARNINGS.— For cal. year 1915 (combined companies), gross. $282,

177; not, after taxes, $94,665; interest, $17,455; sink, fd., $5,000; pref. div- 
(Keokuk El.), 6 %, 815,000; pref. divs. (C. Miss. V. El. Prop.), 6 % . 
$45,000; surplus, $12,210. „

D iv id e n d s .—-An initial dividend of 1 A %  was paid on the pref. stock 
In March 1914; same rate quar. since to and Incl. June. 1916.

ROAD.— Miles of track, 14.04 (incl. trackage). Cars, 20. All power is 
purchased from the Mississippi River Power Co.

OFFICERS.—Pres.. Geo. Iligginson Jr.; V.-P., Chas. F. Wallace; Sec., 
Joseph L. Valentine, Chicago, 111.: Treas., II. B. Sawyer: Asst. Sec.. Alvah
K. Todd; Gen. Mgrs., Stone & Webster Mgt. Assn.—V. 98, p. 72, 610.

(1) Keokuk Electric Co.
ORGANIZATION.— Incorp. in III. on Dec. 5 1911 as successor to the 

Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas & Elec. Co.; Hamilton Lt. 
&  Power Co. and Keokuk & Western Elec. Co., control of which was 
purchased In 1911 by Stone & Webster Mgt. Assn. Does the electric rail
way. electric lighting, power and gas business in Keokuk, Ia.; the electric 
railway and electric lighting business in Hamilton and Warsaw, 1 1 1 ., and 
operatos an interurban electric railway botween Keokuk, Hamilton and 
Warsaw (largely on leased lines).

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity .
Common $650,000 ($100)................. Q-F $650,000 May TO, H i
Pref $250,000 ($100) 6 % cum______ Q-F 250,000 See text
Keokuk El Ry & Pow 1st M / 1901 5 J-J 175,000 See text

(closed mtge)_________ ntf (Cent. Trust Co. and H E. Ambler. Trustees.
Keokuk Gas L & Coke 1st M l 189S 5 J-J 15 150.000 Jan 15 1918

(closed mtge)__________ tffUnion Trust Co.. St. Louis, Trustee.
Ham Light & Power 1st M l 1902 6 M-S 4,500 Mar 1 1922

(closed mtge)_________ ntf/Cont. Sc Comm. Tr. & Sav. Bk., Trustee.
Stock.— Common stock is all owned by Cent. Miss. Vail. Elec. Properties. 

Pref. stock is red. at 110. . ,
B o n d s .—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 

1916 to 1925. Red. any int. day at 105 and int. $75,000 canceled.
D iv id e n d s .— Divs. on pref. have been paid since organization, initial 

dlv. on com.— 2%— paid In Feb. 1914: May. I H % :  Aug.. 2% (V.99.p.467): 
Nov., 2% . In 1915, 6 % . In 1916, Feb., H i %; May, H i %.

EARNINGS.— For year ending Dec. 31 1915. gross. $232,593; net, after 
taxes, $81,437; int., $17,400; sink, fund, $5,000; surplus, $59,037. 

ROAD.— See Central Miss. Valley El. Properties above.
OFFICERS.— Pros., Harry T. Edgar; V.-Ps., Geo. Iligginson Jr.; Sec., 

A vah K. Todd; Troas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster 
Mgt. Assn.—V. 93, p. 1725; V.97, p. 1583, 1898; V. 98, p. 73; V. 99. p. 467.

KEWANEE, ILL.
GALESBURG & KEWANEE ELECTRIC RY.
ORGANIZATION.— Incorporated May 1902. Is a reorganization of 

tho Galesburg & Oneida Elec. Ry. Co.
STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .

Common $200,000 ($100)..................................... $200,000 ...................
Pref $400,000 ($100) 6 % cum........... - ........... t--.-*5-7555First mtge $400,000 ($500 &F 1906 5 g J-J „ 400.000 July 2 1926

$1,000) g o ld ...............c&r/Int.atCont.&Com .Tr.&Sav.Bk.,ChIc.,Tr.
B o n d s .—Are rod. on any int. day at par and int. No s. f.
EARNINGS.— For 12 mos. ending Dec. 31 1915, gross, $66,780; net, 

aftor taxes, $8,919.
ROAD.— Has city line in Kewanee and Wethersfield and interurban 

between Kewanee and Galva. Total track operated 14 miles. 70-8(Mb# 
T and girder rails. Gauge 4 ft. 8 A  In.

OFFICERS.— Pres., W. H. Lyman: V.-P., H. W. Crane; Sec. & Treas..
F. M. Lay; Gen. Mgr.. R. H. Hayward.

KEYPORT, N. J.
JERSEY CEN TR AL T R A C T IO N  CO.— Trolley.
N e w  C o n tro l.— On March 27 1915 Laird & Co., Wilmington, Del., acting, 

lt Is reported, on behalf of tho Du Pont interests, acquired control. V . 100. 
p. 1168. Having been Informed that the new owners proposed certain 
changos in tho management and financial plan, a committee representing 
tho minoritv stockholders was formed. See V. 100, p. 1592. In May 1915 
tho National Properties Co. took over tho management of the property.

ORGANIZATION.— Chartered Mar. 26 1891. in N. J.. as the Keyport 
& Matawan Street Ry.; a horse line, but has been operated as an electric 
railway since July 1901. and name changed as above in Nov. 1901. Com
pany owns franchises for the carrying of freight and transports brick, 
gravel. &e., for local Industries.Company also owns 462 of the 500 shares of stock and all of the bonds 
.($100,000) of tho Middlesex & Monmouth Electric Light, Heat & Power 
Co., which supplies both city lighting and private power aud lighting in 
South Amboy. Keyport, Matawan, Kcansburg, Belford and other cities.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a t u r it y .
Stock $1,500,000 ($100),.................................... „ $1,500,000 - - - - - - - - - 
1st mortgage $750,000 gold? 1901 5  g M-N 230.000 Nov 1 1931

($500 and $1,000)______tf/Int. at Colonial Trust Co., Phiia., T ru sts.
Gen & ref mtgo $1,500,0001 1904 5  g J-D 1.270,000 Dec 1 1954

gold ($1,000).............c*.tf (Int. at Fidelity Trust Co.. Newark, Trustee.
Gen & ref. impt & extmtge 11914 5 g M-S None Mch. 1 1939

$5,000,000 ($1,000) g— c*/Int. at Girard Trust Co., Phiia., Trustee. 
B o n d s .—Of the $1,500,000 bonds of 1904. $230,000 are reserved to retire 

tile first 5s. Tho bonds of 1914 aro redeemable March 1 1917 or any Interest 
dato at i 0 2 'A -  $1,500,000 bonds aro reserved to rotire prior liens. Some
$250,000 of these bonds have been issued for various corporate purposes 
of tho company but so far none sold to public. V. 99, p. 269; V. 98, p. 1694.

REPORT.— For calendar year 1913 (incl. Mid. & Mon. Elec. Light), 
gross. $302,750; not, $113,381; taxes, $8,631; Int., $81,014; sur., $52,736.

ROAD.— Owns and operates 36.09 miles of road from South Amboy. 
Keyport and Belford to Rod Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N. J. Standard 
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way. 
32 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 
An extension from South Amboy through Mechanic^vilio and over the 
Raritan River Bridge to Perth Ambov was completed in 1910.— V. 76, p. 
1300; V. 92, p. 461: V. 98. p. 1694: V. 99. p. 269; V. 100, p. 1168.

Outsta rid in g . 
$500,000
270.000 .........
491.000 Aug 1

M a tu r ity .

1956

KEY WEST, FLA.
KEY WEST ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated in New Jersey in 1898 and does entire 

electric railway and electric-1 igiit and power business of tho city; also owns 
fr a n c h ise s  for manufacture of gas. F r a n c h is e  expires 1997. In .Juno 1906 
was acquired by Stone A Webster or Boston and re-capi'sHzed as below. 
V. 82, p. 1496. Public Servico Investment Co. owns $374,100 common 
stock and $2 2 2 ,0 0 0  preferred stock.

STOCK AND BONDS— D a te. Interest.
Common $500,000 ($100).....................................
Pref $350,000 ($100) 6 % cum........... Q-M
First mortgage $1,000,0001 1906 5 g F AK0Id . .t f lin t . at State Street Trust Co.. Boston. Tr.

P re f."S to c k .— Remaining $80,000 pref. stock is held in trust for the benefit 
of the company. Redeemable at 110. __  , ,

B o n d s .— Are subj. to call as a whole or in part for s. t. at 105 and int. at 
any time. A sink, fund of 1 % of bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 became obligatory. $83,000 in treasury not incl. in out
standing amount. $19,000 canceled.

EARNINGS.— For year ending Dec. 31 1915. gross. S112.840; net, after 
taxes, $30,800; interest, $24,859; sinking fund, $5,735; surplus, $206.

ROAD.—Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 2  A  in. 
Power station capacity, 840 k.w.

OFFICERS.—-Pros.. Georgo J. Baldwin, New York; V.-Ps., Henry G. 
Bradlee and Harry II. Hunt; Sec.. Alvah K. Todd; Treas., Henry B. 
Sawyer; Mgr., I. Maxwell Stover, Key West, Fla.; Gen. Mgrs., Stouol& 
Webster Mgt. Assn., Boston.—V. 82, p. 1496; V. 94, p. 1508.
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KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
ORGANIZATION.— This Is a consolidation on Dec. 111901 of the Kings 

ton City RR. and the Colonial City Traction.
STOCK AND BONDS—  D a te . In teres t. O u tsta n din g . M a tu r ity .

Common $200,000 ($100)..................................... $200,000 ...................
Preferred 4% cum $200,000_______  _______  200,000 Aug. T5, 6 %
First consolidated mortgage! 1901 5 g J-J 532,000 Oct 9 1951

$700,000 ($1,000) gold c*tf (Int. at Bankers Trust Co., N. Y ., Trustee. 
Second mortgage $250,0001 1909 5 J-J None Jan 1 1939

($1,000)-------------------------- /Int. at Bankers Trust Co., N. Y ., Trustee.
K in g s to n  C ity  R R .—

Consol $150,000 ($1,000) not! 1893 5 M-S 149,000 Mar 1 1923
subj to call before mat’y .t f/In t . at Farmers’ Loan & Trust Co., N. Y.

Mortgage on car barn____________  5 quar. 6,000 On demand.
B o n d s .— $156,000 of the $700,000 consolidated mortgage is reserved to re

tire the Kingston City RR. underlying Hens; $12,000 have been canceled.
D iv id e n d s .—4%  was paid yearly on pref. stock from consolidation up to 

1908, when 2% was paid Aug. 1. None to Jan. 1 1911, when 4% was paid. 
None up to Sept. 1 1914, whon 3% was paid. In April 1915 anothor 3% 
was paid and in Aug. 1915 6 %.

ROAD.— Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars, 
2  snow plows.

REPORT.— For year end. June 30 1915, gross, $147,304; net, $59,544; 
Int., taxos, &c., $45,953; surplus, $13,591.

OFFICERS.— Pres., Fred. T . Ley, Springfield, Mass.; V.-P., Hency O. 
Page, Worcester, Mass.; Sec., G. B. te Bow, Kingston; Treas., Abm. 
Hasbrouck, New York.— V. 89, p. 225, 529; V. 90, p. 303.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by American Cities Co. (see under New Orleans), which owns 

all the stock.
ORGANIZATION.— Incorporated in Tennessee on Aug. 5 1905 as a con

solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville and servos various noarby 
communities. Also controls the Knoxville Park Association, owning two 
amusement parks. F r a n c h is e s  are perpetual, oxcept as to 1 ^  miles of 
strcot railway, which latter run until Nov. 28 1946.

In 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 
and increased to $2,050,000.

Has favorable long-term contract with Tennessee Power Co. for the pur
chase of electric power.

STOCK AND BONDS—  D a te . In terest. O u tstan din g. M a tu r ity .  
Stock $2,050,000 ($100 )----- J-D $2,050,000 See text
Ref & ext mtge $10,000,000 

($500 and $1,000)— .c*cpt 
Consolidated mortgage $3,

0 00 ,00 0  gold ($1 ,0 00 )__ c*
Knoxville Trac 1st M $850,

000  g tax-free ($ l,0 00 ) . . c *  ___  .
Collateral notes_____________ 1915
Gold n otes ...............................1915

1911 5 J-D 1,778.000 June 1 1946
Int. at Guaranty Trust Co., N. Y ., Trustee.

1905 5 g M-S 1,093.000 Sept 1 1945
Int. at Guaranty Trust Co., N. Y ., Trustee. 

1898 5 g A-O 817,000 April 1 1938
Int. at Baltimore Trust Co.. Balt., Trustee.

6 % 325,000 July 1  1 9 1 7
6 % 100,000 Dec 1 1916

B o n d s .— Of the ref. Sc ext. mortgage, $3,000,000 are reserved for prior 
lions and $457,000 are in troasury (not incl. in amount reported outstand
ing) . Bonds are redeemable at 105 and interest on 60 days’ notice or may 
bo purchased In open market at a price to net not less than 4 14  % .  Annual 
sinking fund, beginning Oct. 1 1915, equal to H of 1% of total amount of 
bonds out. Of tho $3,000,000 consols, $824,000 aro reservod to retire Knox
ville Trac. Co. bonds; $1,003,000 held by trustee of ref. & oxt. mtge. and 
$80,000 were in sink. fd. on Jan. 1 1916. Bonds are redeemable at 107/4 
and int. on 60 days’ notice. Sink. fd. annually of >4 of 1% of all bonds 
put (incl. Knoxvilio Trac. bonds) began Sept. 1 1910, and after 5 yoars 
Is increased to 1% annually. Tho Knoxvilio Traction Co. first mortgage 
bonds aro not subject to call. $33,000 havo been canceled.

D iv id e n d s .— First dividend on common—2%—June 29 1907, 1% was 
paid Sept. 1907 and, 1% Dec. 1907; in 1908, 4% ; in 1909. 7%; in 1910, 8 %; 
In 1911, 10%. Then stock all made one class and In June 1912 paid 3)4%; 
Dec., 3 )4% . In 1913, June, 2)4% ; Dec.. 5% . In 1914. Mar., 2%; 
June, 2% . Stock all owned by American Cities Co. and dividends no longer made public.

REPORT.— For calendar years.
Y e a r— G ross. N e t  a fte r  T a x es. In terest, & c . S u r p lu s .

1915........................ $939,451 $349,520 $209,637 $139,883
1914.................... 902.655 412,665 204,008 208,657

ROAD.— On Dec. 31 1915 owned 54.723 m. of track, Incl. 13.317 miles 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 65 
open cars, 82 closed and 11 work cars; total, 158. Power station has
6,800 k.w. capacity.

OFFICERS.— Pres. Sc Gen. Mgr., C. H. Harvey; V .-P., W . S. Shields; 
Sec. & Treas.. O.J.PIeming; Aud., George F. Cooper.— V. 83. p. 38: V.85, 
p. 345, 405, 793; V. 8 8 , p. 1620; V. 96, p. 716, 1021: V. 102, p. 1163.

KOKOMO, IND.
INDIANA RAILWAYS & LIGHT CO.
ORGANIZATION.— Incorp. in Indiana on Dec. 7 1912 as a consolida

tion of the Kokomo Marlon & Western Trac. Co., Kokomo Frankfort Sc 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an Inter
urban and street railway, lighting, power and heating business. Street 
railway fra n c h ise s  extend to 1953; electric-lighting, power and steam-heating 
franchises are limited to 25 years (subj. to renewal) and extend to 1932 or 
bvyond.

3TOCK AND BONDS— D a te .
Common $2 ,0 0 0 ,0 0 0  ($ 10 0 ) .............
Pref cum $1,000,000 ($ 1 0 0 ) - .____
1st & ref M sk fd $5,000,0001 1912

In terest.
F-A 

6 Q-M 
5 g J-J

O u tstan din g. M a tu r ity .  
$2,000,000Feb’ 16,1 )4 % 

375,000 See text
____ 1,180,000 Jan 1 1943

Union Trust Co. o f Indianapolis, Trustee.
1903 5 g J-J 650,000 July 1 1933

Interest at Security Tr. Co., Ind., Trustee. 
sto c k .— Preferred stock Is non-voting. Subj. to call at 105.
B o n d s .— Of the 1st & ref. bonds, $650,000 are reserved to retire the K. M. 

&  W . bonds, $50,000 for corporate purposes and $3,120,000 for additions, 
bettermonts, &c., under certain restrictions. Red. on any int. date at 105. 
Sk. fd. 1 % beginning Jan. 1 1917. In lieu of retirement of bonds, company 
may at its option set aside annually for perm, add’ns, impts. & extensions, 
at not exceeding 80% of cost thereof, a sum equivalent to 1 )4 % of total 
amount of refund, bonds out. Int. payable at Spencer Trask & Co., N. Y. 
V- 95-’ ftv,1684; ,  w - lst bonds are subj. to call at 105 and Int.See V. 76, p. 1143; V. 77, p. 451.

D iv id e n d s .— 6 % Is being paid on the prof, stock. On common, 1% s.-a. 
to Aug. 1915 when 1M  % was paid. In Feb. 1916, 1 )4 % .

EARNINGS.— For year end. Dec. 31 1915, gross, $463,099; net, $273,
632; other income, $2,620; int., taxes, deprec’n, pref. dlv., &c., $159,223; 
surplus, $117,029. In 1914, gross, $434,721; net, $249,978; other income. 
$1,111; int., taxes, deprec’n, pref. dlv., &c., $156,343; surplus, $94,746.

ROAD.— Operates 36)4 miles of track In Kokomo and from Kokomo to 
Marlon and 25)4 miles of track, Incl. sidings, between Kokomo and Frank
fort total miles o f track, 62. Is connecting link between the Terre Haute 
Ind. Sc East. Trac. Co. and tho Union Traction Co. of Indiana. Standard 
gauge. 70-lb. T rail. On Dec. 1 1915 had 5,778 light and power and 113 heat consumers.

OFFICERS.— Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
Treas. & Gen. Mgr., T . O. McReynolds; Asst. Gen. Mgr., P .H . Palmer. 
— V. 95, p. 1684; V. 96, p. 486.

LACONIA, N. H.
LACONIA STREET RAILWAY.
In Nov. 1906 control changed hands, and the new Interests also acquired 

control o f the Laconia Electric Lighting Co.
ORGANIZATION.— Formerly the Laconia & Lakeport Street Ry., but 

name changed to above In 1894.
STOCK, &c.—  D a te . In terest. O u tstan din g. M a tu rity

Common $100,000 (par $50).................................  $100,000
Pref 6 % cum $40,000 ($100)................................. 40,000 ...............
First mortgage $91,000 ($1,-1 1899 5 M-N 91,000 May 1 1919

0 0 0 )......... ........... ................/Interest at American Trust Co., Boston.
Second mortgage $40,0001 1904 5 M-N 40,000 May 1  1919

($1,000)--------------------------/Interest at People’s National Bank, Laconia.

D iv id e n d s .— In 1893-94 paid 5%; In 1894-95 paid 4% ; none since.
ROAD.— Owns 8.87 miles of track from Laconia to Weirs. Standard 

gauge. 1 1  passenger and 2  other cars.
EARNINGS.— For yearending June 30 1915, gross, $36,401; net, $5,959; 

interest and taxes, $9,320; deficit, $3,361.

LA CROSSE, WIS.
WISCONSIN RAILWAY. LIGHT & POWER CO.
ORGANIZATION.— Incorp. in Wisconsin on Jan. 16 1913 and has ac

quired and now owns In fee all tho property formerly belonging to the La 
Crosso Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 
Ry- «  Lt. Co. Does electric-light and power business in Winona, Minn., 
and Onalaska. Wls., and operates street railways in Winona and La Crosse. 
Owns hydro-electric plant at Hatfield, Wis., with transmission linos to La 
Crosse and Winona, at which cities it also has steam reservo plants.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common $1,230,000...................................................$1,230,000 .................
First & ref M $10,000,000/ 1913 5 F-A 2,200,000 Feb 1 1933

($1,000) gold------------ c*tflFirst Trust Co., Milw., Trustee.
La Crosse City Ry lst M l  1909 5 g J-J 220,000 July 1 1929

(closed mtge) ($1,000)___c\Int. at Wisconsin Tr. Co., Milw., Trustee.
Stock.— Entire stock placed in escrow for 5 years under a voting trust 

agreement for the establishment of a definite management and control of 
property, tho voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, F. B. Ilixon, H. L. Stuart and Clement O. Smith.

B o n d s .— Of the $2,200,000 1st Sc ref. bonds outstanding, $800,000 have 
been deposited with trustees by owners, under an agreement which provides 
that, while so in escrow, they shall be subordinate and junior in ovory 
respect to $1,400,000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only in lots of $50,000 or multiples thereof, under 
certain restrictions. The mtge. provides that $2,225,000 may bo issued at 
par for corporate purposes of the company. Bonds in addition to the 
$2,225,000 may be issued as follows: $220,000 to retire La Crosso City 
bonds and $75,000 to retire a like amount of bonds which may bo issued for 
certain additional property; remaining bonds are Issuable at par (a) to 
redeem at par any underlying bonds or any mtge. debt existing against 
any proporty acquired, not exceeding, however, at par, tho reasonable 
value of such property; and (6) for not exceeding 7 5 % of cost of any addi
tional property, with certain restrictions. Bonds red. on any int. date at 
105 and int. S in k in g  fu n d , 2% per annum, beginning 1918. Int. payable 
at office of trustee, or at office of company or at its New York agency.

EARNINGS.— For year ending March31 1916, gross, $402,112; not.afte1  
taxes, $172,670; int. on $1,400,000 first security bonds and $220,000 under
lying bonds, $81,000; int. on $800,000 temporarily second security bonds- 
$40,000; misc. int., $2,047, surplus, $49,623.

ROAD.— 24 miles of track.
OFFICERS.— Pres., Clement C. Smith: V.-Ps., Ludington Patton and 

Honry L. Rico; Soc.-Troas., Howard Greene; Asst. Sec. & Asst. Troas., 
Georgo Allison, all of Milwaukee. Operations are diroctod from Presi
dent’s office in Milwaukee in connection with tho operations of tho Wiscon
sin Public Service Co. and other public utility properties. V. 98, p. 692: 
V. 99, p. 1750, 1830. ______  P

WISCONSIN MINNESOTA LIGHT & POWER CO.
Common stock all owned and properties managed by American Public 

Utilities Co.
ORGANIZATION.— Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 

Gas & Elec. Co. (successor to tho La Crosse Gas Light Co., the LaCrosse 
Brush El. Lt. & Pow. Co. and the Edison Lt. & Pow. Co.) On June 24 
1914 changed name to Wisconsin Minnesota Light & Power Co. and in
creased its auth. stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. Lt. & Power Co. (Incorp. in Wis. in 1898) and the 
Chippewa Valley Construction Co. Owns and operates electric light and
Eower, street and interurban railway, gas, domestic water, and hot water 

eating properties in Eau Claire. La Crosse, Chippewa Falls and Menom- 
inle, Wis., and Winona and Red Wing, Minn. Operates under an indoter- 
minato permit granted by the Wisconsin RR. Comm, and is protected 
against competition by any other public utility doing a similar business.

In Dec. 1914 tho Wise. RR. Comm, authorized the company to issue 
$367,000 pref. and $244,000 common stock, chiefly for tho purposo of ac
quiring the property or the Winona Gas Light Sc Coke Co., Red Wing Gas 
Light Sc Power Co., Mlnnesota-Wisconsin Power Co. Eau Claire Gas Light 
Co. and Neillsville Electric Co. V. 99. p. 1758.

Has contract with Consumers’ Power Co. o f St. Paul to supply it and 
the Minneapolis General Electric Co. with electric energy for 30 yoars bo
ginning with 1917.

STOCK AND BONDS—  D a te .
Common, $5,000,000________ _____
Pref., $5,000,000 (7% cum.).............
1st & ref M , $20,000,000 goldT 1914

In terest. O u tsta n din g . M a tu r ity .
.................$1,232,000 ...............
Q-Sl 2,859,000 Mar’ 16, l»A  
5 g M-N 4,702,000 May 1 1944

($500&$ 1,000)c*($1,000)r*f lilt, payable in N. Y. or Chicago.
red aft May 1 ’ 19@105&lntl Harris Trust Sc Sav. Bank, Chicago; Trustee,

] Albert W . Harris Co., Trustee.
Ohipp V Ry L & Pow lst M l 1907 5 g J-J 667,000 July 1 1924

(closed)$2,000,000($l,000)gjlnt. at Harris Tr. Sc Savs. Bk., Chic., Trustee
Stock.— Pref. stock is prer. as to assets and dividends. Tho pref. stock 

may elect a majority of the directors whenever four consecutive quarterly 
dividends remain unpaid or the property Is shown to be inefficiently man
aged or depleted. See V. 99, p. 54.

B o n d s .— Of the lst & ref. bonds of 1914, $667,000 are reserved to retire tho 
Chippewa Valloy Ry., Lt. & Pow. bonds. Escrow bonds can bo issued to re
tire prior liens and for 75% of cost of ext. and add’ns (provided $250,000 is 
expended for ext., &c., without the issue of bonds), but only as regards the 
first $2,750,000 bonds, in case the annual net earnings aro 1 ) 4  times the 
total int. charge, incl. bonds applied for: balance may be Issued whon net 
is I X  times Int. charge. V. 98, p. 1995. S in k in g  fu n d  payable on the 
basis of the following percentages of the bonds outstanding, including under
lying bonds: 1% yearly 1919 to 1928, 1)4% 1929 to 1938, and 2% 1939 to 
1943; either to retire bonds or for extensions and additions.

D iv id e n d s .— Initial dlv. on pref. stock of 1)4% paid Sept. 1 1914; same 
rate quar. since to and incl. Mar. 1916.

EARNINGS.— Combined earnings of constituent companies for yoar 
ending Dec. 31 1915, gross, $1,143,261; net, after taxes, $585,016.

ROAD, PROPERTY, &C.— Owns and operates 25 miles of electric 
railway, incl. interurban line on privato right-of-way between Eau Claire 
and Cliippowa Falls and local lines in thoso cities. Tho construction of a 
72-milo lino from Chippewa Falls to St. Paul, it is stated, is being con
sidered. Prosont rated capacity of company’s hydro-electric and stoam 
plants approx. 21,000 h.p. Ultimate development 100,000 h.p. Owns 
over 200 miles of high-tonsion transmission lines and has inoro than 90 milos 
under construction. Also owns and operates gas properties in La Crosse, 
comprising 55)4 miles of mains.

OFFICERS.—Pres., Jos. H. Brewer.— V. 98, p. 1995; V. 99, p. 54, 610, 
906, 1453, 1758. _________

LAKE CHARLES, LA.
LAKE CHARLES RAILWAY. LIGHT & WATER WORKS CO.
ORGANIZATION.— Incorporated in Louisiana in 1909. In Juno 1909 

the company acquired the Lake Charles Streot Ity. Co., operating an electric 
railway in Lake Charles and Lake Charles Ico, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system.

F ra n c h ises  expire; street-railway, 1941; electric light and power, 1926: 
water-works, 1916, self-ronewing every 5 years thereafter unless city buys 
plant.

STOCK AND BONDS— D a te . In teres t. O u tsta n din g . M a tu r ity .
Stock $200,000.............................................. ........ $200,000 ...................
First mortgage $500,000 gold/ 1909 6 g F-A 195,000 Seo text.

($500 and $1,000)_____ c* { Inter-State Tr. & Bkg. Co., Now Orl., Trus.
B o n d s.— Remaining bonds are for Improvements and extensions on basis 

of $1 in bonds for each $1 33 of improvements, &c. Bonds maturo $15,000 
soinl-ann. from Aug. 1 1912 to Feb. 1 1922, both incl.; rodoemablo on any 
int. day on 30 days' notice. Int. is payablo at office of trustee or at Chicago 
Savings Bank & Trust Co., Chicago. $105,000 has boon retired.

EARNINGS.— For cal. year 1914, gross, $247,965. In 1913, gross, 
$231,444.

ROAD.—Consists of 9 miles or track. 60-lb. rails.
OFFICERS.— Pres., J. A. Landry; Sec., P. O. Moss.— V. 89, p. 919.
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LANCASTER, PA.

LANCASTER COUNTY RAILWAY & LIGHT.
Controlled by the United Gas & Elec. Corp.— See under New York. 
ORGANIZATION.— Incorporated on June 15 1901 in Now Jersey. Owns 

and controls the following railway, gas and electric properties, whoso stocks 
aro placed under the mortgage of 1901:
Conestoga Traction Co., I Edison Electric Co
Lane. Gas Light & Fuel Co. I

Also controls the Conestoga Realty Co.
F ra n c h ises  are perpetual. Does all the gas and electric lighting in cities 

o f Lancaster and Columbia, and practically all in Lancaster County. 
STOCK AND BONDS—  D a te . In terest. O utstanding. M a tu r ity .

Stock com S i,500,000 ($50)............... Q-M 31,447,500 Mar '16. 2%
Prof $1,500,000 ($50) 5% c u m ------ Q-M 1,000,000 Mar ’ 16, U f
Mtgo 31,000.000 gold (35001 1901 5 g J-J 1,000,000 July 1 1951

and $1,000)_____c*ntf___(Interest at Lancaster Trust Co., Trustee.
S ec u rit ies  o f  L in e s  C ontrolled—•

Conest Trac 1st M 32,000,000/ 1900 4 J-J 1,277,500 Jan 11950
(3100, $500&S1,000)--C*tf(lnt. at Prov. Lifo& Tr. Co., Phlla., Trustee. 

Lancaster City RR 1st mtge/ 1890 5 g A-O 100,000 Apr 1 1920
(3100 and $500)______c*tf(Int. at Metropolitan Tr. Co., N. Y ., Trustoe.

W E St Ity 1st M 3225.000/ 1891 5 M-N 225,000 May 1 1921
(3100 and 3500)_____c*tf lint, at Metropolitan Tr. Co., N. Y ., Trustee.

Lancas Trac 1st M ($100,/ 1893 5 A-O 225,000 Apr 1 1923
$500 and 31,000)_____c*tf (Int. at Lancaster Trust Co., Lane., Trusteo.

Lane G L& F IstM  $300,000/ 1895 5 J-J 300,000 Jan 11925
(31,000)_____________cn tflln t. at Lancaster Trust Co., Lane., Trustee.
Second mortgage $400,000/ 1906 5 J-J 100,000 Jan 1 1963

(31.000) _________ c*tf\lnt. at Lancaster Trust Co., Lane., Trusteo.
Third mtge 3100,000 gold/ 1911 J-J 100,000 Jan 1 1936

(31.000) ................. c*tfiln t. at Lancaster Trust Co., Lane., trustee.
Columbia Gas Co 1st mtge/ 1911 5 J-J 75,000 Jan 1 1941

$200,000 ($1,000).-C*tfllnt. at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison Elec Co 1st & ref M / 1913 5 F-A 1,342,000 Fob 1 1943

85,000,000 ____________ tf(Lancaster Trust Co., Lancaster, Trusteo.
Edison Elec Ilium Co 1 st f 1895 5 J-J 290,800 July 1  1925

M 3300,000 (3100, S5001 Intorest at Lancaster Trust Co., Lancaster.
& 31,000) ............c&rtf Trustee.

Col El L II & P 1st M gold/ 1905 5 M-N 125,000 May 1 1935
$125,000 (31,000) .c&rtf (Int. at People s Trust Co., Lancaster, Trust.

Conestoga Realty Co 1st M / 1908 5 M -N ____ 248,000 May 1 1958
3500.000 sink fund g c . .t f l ln t .  at Lancaster Trust Co., Lane., Trustoe 
B o n d s .— Of Conestoga Trac. 1st M . bonds, $610,000 reserved to retire 

prior lions, $112,500 reserved to bo used for the reduction of rontals. Of 
Lane. Gas Lt. & Fuel 2d M . 3300,000 are reserved to rotiro 1st M . bonds 
Lane. Gas Lt. & Fuel 3d M . bonds aro redeemable at 105 and int. on any int’ 
dato on 3 mos.’ notice. Columbia Gas Co. bonds aro red. on any int. dato at 
105 and int. on 90 days’ notice. $125,000 reserved for futuro improvo’ts at 
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds, $425 000 
roserved to retire underlying bonds; remainder held in treasury for Impts 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
rod. at 110 and int. on any int. date. Tho bonds aro guar, by tho Lane 
County liy. & Lt. Co. Conestoga Realty Co. bonds aro red. at par and int’ 
on any int. dato upon 3 mos.’ notico. Sinking fund an amount sot up 
monthly sufficient to rotiro bonds at maturity.

D iv id e n d s .— The first dividend on tho preferred stock (3%) was paid on 
July l 1904 and 3% was again paid on Oct. 1 1904. In 1905 Jan 3% 
(BooV.79, P. 2796); July, 3%; Doc., 4*4%. In 1906, 6 * 4 % .In’ 1907.7%" 
In 1908 and since, 5% . On common, in 1908 to 1912, incl., 10%: in 1913 
12%; in 1914, 1114%. In 1915, 14*4%. In 1916, March, 2% .

REPORT.— For year end. Dec. 31 1915, earns, (less expenses and pro- 
sui'p,U!!!..?fJ3llb’ cos->- 5327,249; bond int., $50,000; prof, div., $50,000; surplus, $227,249.

Tho combined results of tho subsidiary companies for tho 12 mos. end. 
Dec- 31 1915 wero, gross $1,744,617; net. after taxes, $796,981; charges. 
$435,401; surplus, $361,580.

ROAD.— The Conostoga Traction Co. (tho operating company) leases
163.25 miles of track, including tho Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & Lilitz, 9.92 miles; Colum
bia & Ironvillo, 4.38 miles; Columbia & Donegal, 5.06 miles; Lancaster & 
Mechanlcsburg & New Holland, 20.76 miles; tho Now Holland Blue Ball & 
Torro Hill Street Ry., 4.99 m.; tho Itohrerstown Landisvillo& Mt. Joy Ry.,
13.15 m.; tho Lancaster & Eastern Ity.. 17.84 m.: tho Lancaster & Quarry- 
villo Street Ry., 8.39 miles; tho Elizabothtown & Florin Street Ry., 6.40 m .; 
tho Christiana & Coatosville St. Ity., 10.69 miles; Lancaster & Millorsvillo 
Ry., 4.30 miles; Lancaster Willow Streot Lampetor & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manhoim Ity., 8.30 miles; tho Ephrata & 
Adamstown, 8.11 m., and tho Lancaster* Rocky Springs, 4.56 miles. The 
latter four completed and leasod for 999 years at a rental of 9 % on stock. 
Subsidiary gas and electric companies had 10,906 gas and 6,385 electric 
moters in use on Jan. 1 1915.

L in e s  L e a se d  to Conestoga T ractio n  Co.
N a m e  o f  C o m p a n y— Stock.

Lancaster Mechanlcsburg & Now Holland__ $300,000
Rohrorstown Landisvlllo* Mt. Joy________  440,000
Ephrata & Adamstown____________________  225,000
Lancaster & Rocky Springs________________ 200,000
Now Holland Bluo Ball & Tcrro Hill________  120,000
Lancaster & Eastern______________________  430,000
Lancaster & Quarryvillo___________________  225,000
Elizaboth & Florin_________________________ 220,000
Christiana & Coatosvillo___________________  365,000
Lancaster Petersburg & Manhoim__________  175,000
Lane. Willow St. Lampeter & Strasburg___  225,000
Lancaster & Columbia_____________  37,500

OFFICERS.— Pres., W. W. Griost; V.-P., George Bullock; Sec and 
Trcas., II. Morgan; Asst. Sec. and Treas., J. S. Grayblll and M. D. Evans 
— V. 91. p. 463, 1447; V. 93, p. 1783. s

R en tal (% ). M ile s .
20.76 
13.15 
8.11 
4.56 
5.00 

17.84
8.39
6.40 

IO.69
8.30

11.12
8.43

LANCASTER & YORK FURNACE STREET RY.— A trolloy road. 
S a le .— On April 15 1916 tho proporty was bought in by Amos M . Landis 

roprosonting tho bondholders, for $125, subject to tho mortgago of $150 000’ 
V. 102, p. 1540. As of April 29 1916 wo woro informod that reorganization 
was to be effoctod at onco and road put in operation about May 18 1916. 
Operations wero suspended in Jan. 1916. Intorost duo July 1 1915 on the 
company’s 1 st M. bonds was defaulted, duo to tho failure of its bankers 

9 ° - of Philadelphia. V. 101, p. 212. '
ORGANIZATION.— Incorporated July 22 1901 in Pennsylvania.

, BONDS.— D a te . In terest. O u tsta n din g . M a tu r ity .
ist mtg gold $150,000 ($500/ 1908 5 g J-J $150,000 Jan 11928

and 31,000) —  ----■j--C&r(Int. at Northern Trust Co., Lane., trusteo. 
B o n d s .— Aro not subject to call and have no sinking fund.
B p AD.— Operates 12M mlhw of track between Millorsvillo and Pequea 

60-lb. 'I rail. Gauge, 5 ft. 2)4 In.— V. 8 6 , p. 480: V. 92 n. 187; V 101 
p. 212, 2145; V. 102, p. 153, 1249, 1540, 1625. ’

LAWRENCE, KANSAS.
KANSAS ELECTRIC UTILITIES CO.
ORGANIZATION.—Organized in Kansas in Sopt. 1915 to acauiro tho 

properties of the Lawronco Ry. & Lt. Co., Emporia Ry & Lt Co and 
Parsons Ry. & Lt. Co. Supplies electric light, power and streot railway 
sorvice in Lawronco, Emporia and Parsons, Kan. F ra n c h is es  nxnlm in 
1929, 1931 and 1938 and contain no burdonsomo restrictions Also owns 
all tho capital stock of tho Stdnoy (O.) Eloctric Co., Union Cltv (Ind ) 
Eloctric Co. and United Lighting Co. of Albion, Pa y U '
p r STOCK AND BONDS— D a te . In teres t. O u tstan din g. M a lu r itu
Stock, $1,750,000...............—  ......................... —  3400,000 ’
First mtgo, $1,750,000 ($1.-/1915 5 A-O 1,150,000 O ct.'l 'l9 2 5
k  000, $500 & $100) g.c* tf Int. at Cont. & Comm. Tr. & Sav Bank 

Tax refund in Pennsylvania ( Chic., Trustoo, and First Nat. Ilk. N. Y 
B o n d s .— Remaining bonds may bo issuod for $0% of casli cost of o’xto’ns ’ 

Impts. and addns. under consorvativo restrictions. Callable on 60 days’ 
notico, all or part, at 10214 and int. Sinking fund beginning Jan. 1 1 9 1 7  
of 1% of bonds out from 1917 to 1920 incl., and 2% thoroafter. Bonds to 
bo hold alive in skg. fd. In addition a fund is to bo sot aside annually for 
bettorm’ts which will amt. to abt. $172,500 by 1925. V. 102, p. *803 

E a r n in g s .— Of consolidated cos. for yoar ond. Sopt. 15 1915, gross 
$290,706; not, aftor taxos, $120,550. In addition tho not earnings of con
trolled cos. applicable to divs. for tho yoar ond. Aug. 31 1915 wero $23,509.

. BOAD.— Owns and operates 10 miles of street railway in Lawrence, 
4.8 milos in Emporia and 7.8 miles in Parsons; total, 2 2 .6  miles. 60-70-lb. 
1 rail-, 30 motor cars, 7 trail cars and 1 combination work and snow car.

O lklC E R S.— Pres., Albert Emanuel, Dayton, O.; V.-P., Irving Hill, 
Lawronco, Kan.; Treas., L. A. Pettit, Dayton, O.—V. 101. p. 1811; V. 102, p. 803, 8 8 9 . _____________________

LEETONIA, OHIO.
r, YOUNGSTOWN & OHIO RIVER RR.— A trolley and steam road.

ryi^ai' service operated by steam; passenger sorvice by electricity.
1 ORGANIZATION.— Incorporated in Ohio on Dec. 8 1905. In 1906 
ieasJK? 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for $6,000 per annum; the former runs betweon Salem and Washingtonville, 7 miles.

In 1910 road was re-capitalized and new securities Issued as below. 
STOCK AND BONDS—  D a te . In teres t . O u tsta n din g . M a tu r ity .

Stock common SI.000,000.........................__ 5 1  000 000
Preferred $1,000,000 5% Q-M 1,000,000 M ar.’ 16,1*4
hirst mortgago 32.500.000f 1910 5 A-O 1,050,000 Apr 11935

gold ($1,000)...................c*i Int. at Citizens’ Sav. & Tr. Co., Cleveland,
„  „ l Trustee, or First National Bank, N . Y. 

Stock a n d  B o n d s .— Pref. stock div. is cumulative after July 1  1913. 
Bonds subject to call on any int. date at 105 and int. Remaining bonds 
aro reserved for acquisition and extension under certain restrictions.

D m d e n d s .— Dividends on pref. began in 1910 and in that year 1)4% was 
Paid. ,*S 1? 11’ 1912, 4*4%; in 1913 and 1914, 3*4%; in 1915,Mar., 1%; Juno, 1 %; Sept., 1%; Dec., 1*4% and >4 extra, account of accumulations. In 1916, March, 1 *4 %.

REPORT.— For yoar ending Dec. 31:
CaL G ross E x p . ,  T a xes N e t  B o n d  P re fe rred  B a la n c e ,

Y e a r—  E a r n s . &  R en ta ls . E a r n s .  In te r e s t . D iv id e n d s . S u r p lu s .
1915— $290,374 $187,363 S103.011 $50,095 (4*4%)$45,000 $7,916
1914... 279,666 1<9,609 100,057 50,000 (3*4%)37,500 12,557

ROAD.— Operates from the terminus of the Stark Electric R y., in 
Salem, Ohio, through the city of Salem to a connection withthe Salem R R ,, 
and over tho Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon .and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia. O., connection is made with tho Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

OFFICERS.— Pros., Will Christy; V.-P., Goo. A. Stanley; Sec. & Asst. 
Treas., Chas. S. Thrasher; Treas., Warren Bicknell; Gen. Mgr., J. D. 
Dowoos; Operating Mgrs., Warren Bicknell Co.; And., It. F. Miller. Gen- 
oral office, Leetonia, O.— V. 99, p. 409, 1912; V. 100, p. 644; V. 101, p. 450, 
1887, 2146; V. 102, p. 523.

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELECTRIC RY.
Controlled by the Penn Central Light & Power Co. of N. J. (V. 96, p. 493) 

and operated in connection with the Penn Central Light & Power Co. 
(Penna.). All of the stock and some of the bonds are subject to the lien 
of tho mortgages of the Penn Central Lt. & Power Co.

ORGANIZATION.— Incorporated in Pennsylvania on March 24 1892: 
STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a t u r it y .

Stock 3150,000 ($50)............................................. $150,000 ’07-’08, 5%
1st mortgago gold (3500 andf 1S99 5 g J-J 150,000 June 1 1919

31,000) $150,000------- c&r(Int. at Merchants Union Tr. Co., Phlla., Tr.
2d mortgago gold (3500 and( 1902 5 g M-N 125.000 May 1 1917

$1,000) $125,000_____c&r(Int. at Com’wealth Tr. Co., Harrisb’g, Trus
B o n d s .— The lsts are not sub. to call, but tho 2ds can be called at par. 
D iv id e n d s .— 1902 to 1908, inclusive, 5% per annum. None since. 
EARNINGS.— For 12 mos. ending Feb. 29 1916, gross, $115,542; net, 

after taxos, $13,750; charges, $13,750; balance, nono.
ROAD.— Operates 10.55 miles oftrack from Lewlstown toReedsville and 

Lowlstown June., with a branch to Burnham. 60 and 70-lb. T and 70-lb. girder rail.
OFFICERS.— Pres, and Mgr., J. 1. Quigley, Lewlstown; V .-P., John E. 

Zimmerman, Phila.; Soc. and Treas., Chas. Day. Phlla., Sunt.. O. E. 
Gossard. Lewlstown.— V. 8 8 . p. 1128: V. 89. d . 919; V. 96. p. 487.

LEXINGTON, KY.
KENTUCKY SECURITIES CORPORATION.— A holding company. 
ORGANIZATION.— Incorporated in Virginia on Jan. 23 1911 (V. 92, p. 

322) as successor to the Lexington & lnterurban Itys. Co. per plan In 
V. 92, p. 461. Owns the entire stock of the Kentucky Traction & Termi
nal Co. and Lexington Utilities Co.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity .
Common $2,500,000 (3100)................................. $2,031,487 .............
Pref $2,500,000 ($100) 6 % f

cumfrom Jan 1 1913.........../ ............................  2,074.200 A pr’ 16,l*4
Stock.— Both com. and pref. are listed on Phila. and Louisville stock 

exchanges. Pref. is also listed on Cincinnati Stock Exchange. Pref. 
stock is redeemable at par and accum. div.

D iv id e n d s .— Initial div. on pref., 1*4%, paid July 15 1913; same rate 
quarterly since.

EARNINGS.—Of combined properties (Ken. Trac. & Term. Co. and 
Lox. Util. Co.) for years ending June 30 (1915 report in V. 101, p. 2068): 
Ju n e  30. Gross N e t Other S in k .F u n d ,  B o n d  B a la n c e•

Y e a r— E a r n in g s .  E a r n in g s .  In co m e. T a x e s . & c . In terest. S u r p lu s •
1914-15........$811,628 $379,226 $28,288 $33,424 $203,805 $170,284
1913-14........  782.271 369.762 32.022 43.249 201,934 156,600

OPERATIONS.— Constituent companies operate 95.5 miles of track. 
They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles and from Frank
fort to Versailles.

OFFICERS.— Pres., P. M . Chandler; V.-P., John A. McCarthy; Sec. & 
Treas., J. IC. Trimble.— V. 92. p. 1436; V. 93. p. 286, 1191; V. 94. p. 1185; 
V. 95. p. 176; V. 99. p. 538, 1130, 1906; V. 101, p. 694, 2068.

(1) Kentucky Traction & Terminal Co.
ORGANIZATION.— Incorporated in Kentucky on May 18 1911 as a con

solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, p. 1436. The entiro stock is owned by Kentucky 
Securities Corp. F ra n c h is es  perpetual except those on 1 mile in Winchester 
expiring in 1927.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $2,500,000 ($100)........... ..........................  $2,093,400
1st & ref mtge $7,500,000 gf 1911 5 g  F-A 2,268,000 Feb 1 1951

($1,000) guar p & i___c*tf(Int. at Commercial Trust Co., Phila., Trust.
Lox Ry first mtge $1,500.0001 1899 5 g J-D 1,378,000 June 1 1949

gold (31,000)________ c*tf\Int. at Continental Tr. Co., Baltimore, Trus.
Blue Grass 1st mtge 3700.000/ 1901 5 g M-S 294,000 Mar 11934~ /fftrnr,— ■ ® i nt. at Cleveland Tr. Co., Cleveland, Trus.

1901 5 g M-N 15 200,000 Nov 15 1921
Interest at Cincinnati Tr. Co., Trusteo, and

__ _______ „  at Standard Trust Co., New York.
B o n d s .— Of tho 1st & ref. bonds, $1,872,000 are roserved to retire prior 

lions and remainder for extensions, improvements, &c., at not exceeding 
90% of cost under certain restrictions; $149,000 are in treasury. They 
aro redeemable as a whole on February 1 1914 or any Interest day there
after, or in part for sinking fund on any interest day after November 1 
1921 at 105 and interest. Bonds are guaranteed prin. & int. by end. by 
tho Kentucky Secur. Corp. S in k in g  F u n d  *4% per annum of bonds out., 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. Tho bonds aro listed on 
Phila. Stock Exchange. V. 94, p. 1119. S in k in g  fu n d  will retire 1% of 
Loxington Ry. bonds annually; $122,000 wero held in s. f. May 1 1916.

ROAD.—Oporatos 95.5 miles of track, comprising all streot railways in 
and about Loxington, 16.2 miles; Frankfort, 6.7 miles; Winchester, 1.2 
miles; lnterurban lines radiating from Lexington to Georgetown, Paris, 
Frankfort and Nicholasville, 67.6 miles; sidings and spurs, 3.8 miles. 50 to 
80-lb. rails. Standard gauge. Owns 34 closed and 15 open cars. 15 inter
urban passenger, 1  ice, 2  freight and 4 service cars.

OFFICERS.— Pres., Percy M. Chandler. Phila.; V.-P., F. W. Bacon! 
Loxington; Sec., T . D. Murray, Lexington: Asst. Sec., James K. Trimble- 
Phlla.; Treas., J. Will Stoll, Lexington; Asst. Treas., Jerry W. McMoekin-

g (3500 and $l,000)..c& rtf 
Georgetown & Lexington first 

mtgo $250,000 gold (3100. 
$500 & $1,000).........c&rtf
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Lexington.— V. 92, p. 1178, 1430. 1564; V. 91, p. 631, 826. 11 19; V. 95 
p. 1472; V. 97. p. 237; V. 99. p. 1130.

(2) Lexington Utilities Co.
ORGANIZATION, &c.— Incorp. on June 5 1909. Stock auth. and out,

5100,000. All stock is owned by Kentucky Securities Corp. Does ice and 
electric-light and power and gas business in Lexington. Light and power 
fr a n c h is e s  expire in 1916. Gas and ice fra n c h ise s  are perpetual.

L IM A , O H IO .
WESTERN O H I O  RR.—A holding company.
ORGANIZATION.— Incorporated in Ohio on June 7 1910 to take over 

under lease the Western Ohio R y . but leaso was canceled by vote of stock
holders on Juno 28 1915 and the company’s electric light and power plant 
at Sidney sold to the Standard Power & Equipment Co. and all its other 
proporty and assets to the Western Ohio R a ilw a y  Co. except tho stock of 
that company owned. Holders of com. stock of Wostern Ohio R y. had 
right to exchange before Jan. 1 1911 their stock for stock of Western Ohio 
RR. on basisof 3 shares of R y . for oneshareof R R . V. 90, p. 1556. 29,278
shares were so exchanged. Stock auth., 81,000,000; issued, $972,600.

(1) Western Ohio Ry.— A trolley road.
ORGANIZATION.— Incorporated in Ohio on Oct. 11 1900. This is one 

of tho Mandelbaum roads and forms a link in the through car service from 
(Movelarul to Lima. Outside of municipalities lias private right-of-way. 
F ra n c h is es  in towns aro ter 25 years. Owns entire common and prof, stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
Van Wert& Lima Traction and Indiana Columbus & Eastern Traction.

Was leased to tho Western Ohio R R .,  by which it is controlled through 
stock ownership, but lease was canceled In 1915. Seo remarks above.

Stockholders on June 28 1915 voted to mako the 1st prof, stock redeema
ble at 107 A  to put tho company in position to retiro tho stock whon tho 
$2,500,000 1st M . bonds mature on Nov. 1 1921 and arrange a compre
hensive financial plan.

STOCK AND BONDS— D a le . In terest. O u tstan din g. M a tu rity .
Common $30,000 (SI)____________  _______  $30,000 ----------------
ls tp f $500,000 ($100) 7% c u m ____ Q-J 476.000 Apr’ l6,1 % %
2d pf $500,000 ($100) 6% c u m ------ Q-J 450,000 Jly’14,l>4%
1st M $3,000,000 g ($1,000) \ 1901 5 g AI-N 2,500,000 Nov 1 1921

$26,500 per m.........c*&rtf(Int. at Cit. Sav. & Trust Co., Cleveland,
( Trustee, or First National Bank, N. Y. 

Collateral trust mortgage) P'lO 6% 24,000 July 1 1930
$500,000________ _____ -tf (Cleveland Trust Co., Trustee.

L F & T 1st mtge $600,000 ( 1905 5 g J-J 357,000 July 1 1925
gold ($1.000)_________ ctfUnt. at Citizens’ Sav. & Trust Co., Clevo-

I land. Trustee, or in New York.
B o n d s .—The West Ohio 1st M . bonds have no sink. fd. and bonds are not 

subject to call. $475,000 have been canceled. SeeV .70,p . 160, for agree
ment among bondholders. Coll. tr. bonds aro convertible into 1st prof, 
stock and aro secured by deposit of $30,000 1st 5s. $476,000 havo been
converted. No sink, fd.; red. on Nov. 1 1921 at 110. As bonds aro con
verted, proportionate amounts of tho 1st 5s which are collateral will be 
canceledThe Lima Findlay & Tol. bonds have a s in k in g  fund of $10,500 per ann., 
which began in 1911. Are subject to call at 105. $43,000 have been re
tired and $11,000 aro held in treas. for retirement June 30 1916. V. 80. 
p. 2344.

D iv id e n d s .— On 1st pref. regular quar. divs. aro paid. On 2d prof, first 
div., 1H % . Paid Oct. 1910. and same amount quar. to and inch July 1914. 
None since.

EARNINGS.— For fiscal year ending June 30:
G ross N e t  (a fter -----D iv id e n d s---- - B a la n c e ,

Y e a r— E a r n in g s .  T a x es). In terest. 1st P re f. 2 d  P r e f .  S u rp lu s .
1914-15_______$655,593 $226,588 $169,061 $33,285   $24,242
1913-14............ 670,864 249,322 162.360 33,110 27,000 26,852

ROAD.— Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total 
of 82.01 m.; also Lima to Findlay. 31.97 m.; thus completing a through line 
to Toledo. Total, 113.98 m., singlo track. Standard gauge. Owns 20 
pass, motor cars, 7 freight motor cars and 60 freight and express trail cars.

OFFICERS.— Pres., F. D. Carpenter, Lima; V.-P., E. F. Gould, Clove.! 
Sec. & Treas., I,. B. Webster, Clevo.— V. 88, p. 626; V. 89, p. 667; V. 90, 
p. 504, 1426, 1492, 1615; V. 91, p. 40, 155, 872; V. 94, p. 1450; V. 99, p. 895.

L IN C O L N , N E B .
THE LINCOLN TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated in Nebraska in 1909. Is a consoli

dation of the o ld  Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of tho old Lincoln pref. stock ($700,000) received 110 in tho new 
bonds. Holders of the o ld  Lincoln com. ($330,000) received, for every share 
of old. two shares of now prof, and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new prof, and 80% In 
new common. •

Fa vo ra b le  D e c is io n .— On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by tho State, 
refusing to order tho cancellation of $1,500,000 stock, it havingboon 
claimed thesamo was "pure water.”  V. 94, p. 912; see also V. 93, p. 1363. 

TOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu rity .
Common $2,000,000 ($100)............... - ...........  $1,652,000 A p r.’ 16,1%
Pref $1,500,000 ($100) 6% cu........... Q-F 1,138,100 May ’ 16,1 A
1st mortgage $1,500,000 gold) 1909 5 g J-J 1,188,000 Mar 1 1939

$1.000)...................-c&rtf (Interest at Now York Trust Co., trustee.
Ola Lincoln Traction M g $1,-1 1899 5 g J-J 250,000 Jan 1 1920

( 00) ($250,000)______c*tf(Interest at Now York Trust Co., Trustee.
B o n d s .— Of the n ew  Lincoln Traction Co. bonds, $250,000 aro reserved 

for prior Hens and $62,000 aro for extensions and lmpts. at 85% of cost.
D iv id e n d s .— 143 % paid quar. on pref. from May 1 1909 to May I 1916 

inclusive. On common, 2% paid Sept. 1912. 1% paid Mar 15 1914 and 
1% paid Sept. 1 1914. In 1915, March, 1%; June, 1%; Sept., 1%. In 
1916, Apr., 1%.

EARNINGS.— For year ending Juno 30 1915, gross, $874,748; net, 
$260,454; int., taxes & divs., $190,311; surplus, $70,143.

ROAD.—Owns 54.59 miles of track.
OFFICERS.—Pres., W. E. Sharp; V.-P. & Gen. Mgr.. J. M. Bramlette 

Treas., S. H. Burnham; Sec., O. J. Shaw.—-V. 88, p. 506; V. 90, p. 1363: 
V. 91, p. 94; V. 94, p. 912; V. 97, p. 521, 1898.

OMAHA LINCOLN & BEATRICE RY.
Is to construct 56 miles betweon Lincoln and Omaha, of which 7 miles 

from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, %  of a mile is an extension into tho main business 
centre of University Place. Standard gauge. 70-lb. T rail. F r a n c h ises . 
99 years and perpetual. Stock auth., $2,250,000 ($100); outstanding, 
$200,000. In March 1913 the Nebraska Ry. Comm, granted permission, 
with certain conditions, to issue $850.000-stock and $2,250,000 bonds to 
complete the road, and subsequently amended its order so as to make 
restrictions and specifications moro definite.

EARNINGS.— For 12 mos. end. Dec. 31 1915, gross, $35,000.
OFFICERS.—Pres., Harvey Musser; Sec. & Treas., II. S. Norton; 

Gen. Mgr., J. M . Bramlotto. Office, 115 North 9th St., Lincoln.

L IT T L E  R O C K , A R K .
LITTLE ROCK RAILWAY & ELECTRIC CO.
Amer. Cities Co. (see under New Orleans) owns 80.87% of com. and 

80.12% of prof, stocks.
ORGANIZATION.— Incorporated In Arkansas on March 17 1903 and Is a 

consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years: V. 73, p. 784), and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all the electric lighting and power business in 
Little Rock. Argonta and Pulaski Heights.

In tho latter part of 1912 acquired control of the Garland Power & De
velopment Co., which controls water powers on Ouachita River, 45 miles

from Little Rock. Hydro-electric developments with a capacity of 28,000 
h p. are contemplated. V. 95. p. 1746.

In Feb. 1916 increased tho com. stock from $1,500,000 to $2,000,000 to 
acquiro tho assets of tho Merchants’ Lighting Co., a controlling interest in 
the Central Heating & Mfg. Co. and provide for further acquisitions, oxts., 
&c. $411,700 of tho now stock was sold at par; balance held in treasury.

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu r ity .
Common $2,000,000 ($100) . . ____ somi-ann $2,000,000 Jan '16, 1%
Pref 6% cum $750,000 ($100)........... 6 J-J 750.000 J a n ’ 16, 3%
First mtgo $2,000,000 gold 

($1,000)...............- ......... c*
Refunding and extension mtg 

$5,000,000 ($500 and $1,
000) gold........................ c*

1903 5 g A-O 1,909,000 Apr 11933
Interest at Com. Germania Trust & Savings 

Bank, New Orleans, Trustee.
1908 6 g A-O 1,615,000 Apr 11938

Int. at Bank of Commerce & Trust Co., 
Momphis.Tr.,or Standard Tr. Co., N .Y . 

Gold notes_________________I 1915 6% 200.000 Dec. I 1917
Stock.— Pref. stock is redeemable at 110 and accrued dividend. $88,300 

common stock is hold in treasury.
B o n d s .— First mortgage bonds are subject to call on 60 days’ notice on 

any interest period at 107) j .  Sink, fund of of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. On Jan. 1 1916, $91,000 were held in sk. fd. 
The refund. & extension bonds cannot bo called; $2,000,000 aro reserved to 
retiro 1st 5s and remainder for 80% of cost of additional property if net 
earns, for 12 mos. previous have been twice the annual iut. charges on out
standing bonds,inch thoseto be issued. A s in k in g  fu n d  of H of 1 % on out 
standing bonds commencing Aug. 1 1913 is to bo invested in those bonds at 
not higher than a 4 A  % basis, bonds to be kept alive in fund. On Jan. 1 
1916 $20,000 were held in sinking fund. The first $1,000,000 issued as 
6s; rate on subsequent bonds to he at discretion of baord of directors at 
not exceeding 6%. Seo full particulars regarding bonds, property, &c.. 
in V. 87, p. 414.

D iv id e n d s .— On pref., 6% per annum paid up to and Including Jan. 1916. 
On com., 1906,2%; 1907,4%; 1908, 4 M % :  1909,8%; 1910, 8% . In 1911. 
20%. In 1912 to 1915. Inch, 10%. In Jan. 1916. 1%.

EARNINGS.— For cal. years (passengers carried in 1915,
Y e a r— G ross. N e t a ft .T a x . I n t . .& c .

1915.................................... $881,861 $372,714 $205,336
1914--................................ 873.972 402,086 178,353

ROAD.— Operates 39.59 miles of track, including 12.10 miles of double
track. Ralls, 70-lb. and over. 26 open, 37 closed, 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Park, located about 6 miles from 
tho centre of the city.

OFFICERS.— Pres.. D. II. Cantrell: V.-P. & Treas., W . L. Ilomtngway; 
Gen. Mgr., Clias. J. Griffith; Sec., W. J. Tharp.— V. 96, p. 1022; V. 97, 
p. 1898; V. 100, p. 1510; V. 101, p. 2145; V. 102, p. 1163.

12,392,651): 
S u r p lu s . 

$167,378 
223,733

L O N G  B R A N C H , N . J.
MONMOUTH COUNTY ELECTRIC CO.
ORGANIZATION.— Incorporated April 1 1901 as a reorganization of 

tho Atlantic Highlands Red Bank & Long Branch Electric Ry. In Aprfl 
1903 was granted a 45-year franchise to operate in Long Branch, in con
sideration of which tho town Is to receive A  of 1% of gross roceipts.

R eceivers— D e fa u lt .— O n  April 20 1916 Charles F. Sexton of Long Branch 
and Win. G. Bexler of Red Bank were appointed receivers. Int. on bonds 
has been in default for some time.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $500,000 ($50)................................ ............ $325,000 ...................
First mtgo $500,000 ($100? 1901 4 g J-J 500,000 Apr 1 1951

and $1,000) g o ld -..........c*/Int. at Hamilton Tr. Co., Brooklyn, Trustee.
ROAD.— Operates in and between Red Bank and Long Branch and from 

Red Bank to Oceanic. Total track, 17.71 miles.
EARNINGS.— For calendar year 1913, gross, $100,692; net, after taxes, 

$15,643; interest, $23,637; deficit, $7,994.
OFFICERS.— Pres., William F. Hogan, Brooklyn.— V. 72. p. 86, 391.

L O N G  IS L A N D  C IT Y , N . Y .
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGANIZATION.— Entire stock is owned by tho Long Island RR. In

corporated in New York and holds majority of stock of the Huntington ItR. 
and entire stock of the Ocean Electric Ry., tho Northport Traction Co. 
(2.69 miles), the Nassau County Ry. and the Glen Covo RR. Also owns 
one-half the stock (the Interborough Rapid Transit Co. owning the other 
half) and bonds of N. Y. & L. I. Trac. and Long Island Eloc. Ry.

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu r ity .
Stock $25,000 ($100)________  All owned by Long Island RR.
Coll trust bonds $10,000,000] 1905 \ 'A  g None 1945

gold, guaranteed______ntf/U . S. Mtge. & Trust Co., N. Y ., rrustce.
B o n d s .— Are guaranteed, principal and interest, by Long Island It It.
OFFICERS.— Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E. 

n a f f ,  N .  Y . ;  Treas., J. F. Fahnestock, Philadelphia.— V. 8 3 ,  p .  8 9 0 .

(1) Huntington RR. _____ _ . . . .ORGANIZATION.— Chartered May 13 1890. Majority of stock Is 
owned by Long Is!. Consol. Elec. Cos. All tho bonds aro owned by L. I.RR.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .
Stock $30,000 ($10)...............................................  r...................f 1890 5 J-D 26,000 June 1 1920
First mtge $30,000 ($500).-c] Interest paid by Treasurer, Philadelphia, Pa.(Metropolitan Trust Co., Trustee.

EARNINGS.—For year ending Dec. 31 1915, gross, $44,958; net, after 
taxes (loss), $6,259; charges, $1,756; deficit, $8,015.

ROAD.— Owns and operates a cross-island lino from Huntington to 
Amityvillo, via Farmingdalo, 18.6 miles. Oponed for traffic Aug. 25 1909. 
V. 89, p. 593.

(2) Ocean Electric Ry. „  , , , ,ORGANIZATION.— Incorporated May 1 1897. Entire stock is owned
by Long Island Consol. Elec. Cos. All tho bonds aro owned by Long Island 
RR. On Sopt. 21 1898 acquired Rockaway Villago RR. Co.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .
Stock S50,000 ($100)-..................... -- .- -a - -  335,000 -------First mortgago $20,000___ ntf 1898 5 A-O 20,000 Apr 1 1918

EARNINGS.— For year ending Juno 30 1915, gross, $156,130; net, after 
taxes, $62,297; other income, $228; deductions, $35,027; surplus, $27,498.

ROAD.— Owns 8.42 miles of first track, 25 passenger cars and 3 others.
(3) Long Island Electric Ry.— A trolley road.
In Jan. 1906 control passed to tho Interborough Rapid Transit Co. and 

the Long Island Consolidated Electrical Companies, each owning ono-half 
tho stock and bonds.

ORGANIZATION.—'Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with th o  fo rm e r  Long Island 
Electric Ry., now company having $2,100,000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of “ Long 
Island Electric R y." was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the N. Y. & Queens County Ry. V. 89, p. 42, 593.

STOCK AND BONDS—  D a ta . In teres t. O u tstan din g. M a tu r ity .
Stock $600,000 ($100)....................... - - - - - - -  $600,000 ................
L I Elec 1st M $600,000? 1895 5 g J-I) 600,000 Juno 1 1925

($1.000)................. c&r.ntfjHamilton Trust Co., Brooklyn, Trustee.
( Interest paid by Treasurer, Now York.

EARNINGS.— For vear ending Dec. 31 1915, gross, $251,881: net, 
after taxes, $27,006. In 1914. gross, $245,997; net, after taxes, $7,688.

ROAD.— Comprises 25.23 miles of track on 16.30 miles of road from 
Crescont Avenue, Brooklyn (at the terminus of tho Kings County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 36 
passenger cars and 8 others.— V. 88, p. 101; V. 89, p. 42, 593; V. 102, p.1540.

(4) New York & Long Island Traction.— A trolley road.
On June 20 1905 control was purchased Jointly by the Interborough 

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V . 80, p. 2622.
ORGANIZATION.— This was formerly tho Mincola Hempstead & Free

port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 
1902. and stock increased from $125,000 to $1,000,000.

Fare. D e c is io n .— On June 15 1912 P. S. Comm., 2d Dist., decided that 
company is not obliged under its franchise to limit Itself to a 5-ccnt fare 
between Hempstead and Belmont Park. V. 94. p. 1696.
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On June 22 1914 County Judge James P. Niemann held that the company, 
under its franchise, could not charge more than 10 cents for a 10-milo rhle. 
V . 99, p . 407. The Appellato Div. reversed this decision and case Is now 
pending in the Court or Appeals.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  L a s t  D i e .
Comm on. $750,000 ($ 5 0 )- ..................................... > 5 7 , 7 7 , 7
First5 m tgon $ l  000^000^gold7 1902 4 M g M -N  l.OOOioOO N ov 1 1942 

( l l  0 0 0 )  c& r .n tf Interest paid by Treasurer. New York
t^r.u v )  (Citizens’ Sav. & Tr. C o., Cleveland, O..Trus.
H a n d s .— Aro subject to call at 107 on 30 days' notice, but no sinking lund.
E A R N IN G S __For year ending Dec. 31 1915, gross, $421,604; not, after

taxes, $80 ,8 2 1 ; other income, $12,244; int., rents, Ac -, $70,546; sur.,$22,519 
R O A D .— Operates an electric line connecting M ineola, Hempstead and 

Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection Is made with the tracks o f the Long 
Island Electric Ity. C o. Also a lino 17.01 miles long from Freeport westerly 
via Bockvllle Centre, Lynbrook and Valley Stream, to a connection with tho 
Kimrs County Elevated B y. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
including second track, 41.31 miles. 30 passenger and 10 other cars.

OFFICEItS.— Pres., C . L. Addison, Penn. Sta., N . Y .; V .-I . A  Gen. 
M gr., VV. O. W ood, Long Island C ity, N . Y .; Sec. & Treas., Frank E . H alf, 
Penn! l i lt . Station. N . Y .— V. 84, p . 868; V. 88. p. 101; V . 94. p. 1696; 
V . 99, p . 407; V. 102, p . 1541. _______

NEW YORK & QUEENS COUNTY RY.
32,048 shares out o f total Issue o f 32,350 is owned by the Interborough 

Rapid Transit C o., which also owns one-half o f the stock o f the Long Island 
Electric Ity. and tho New York & Long Island Traction.

O R G A N IZA T IO N .— Incorporated June 29 1896 and reorganized on 
June 30 1899. Purchased tho various lines o f  railroad In Bong Island City 
known as tiio Newtown Ity. C o ., tho Itiker Avo. & Sanforcls Joint It I t ., the 
Stciinvay Ity., the Long Island C ity & Nowtown B y. and the Flushing & 
Collego Point Ity. In M ay 1902 the Queens B y. was consolidated with it.

n increased its stock from $2,500,000 to 3.>,000,000. 9 ho

Bayside and Manhassot. V. 74, p. 11977 t
Tho now Quecnsboro Ilridgo across Blackwell s Island was opened in 

1909 On Sept. 19 1909 tho City o f New York's municipal trolley across 
tho bridge began operation. The round trip faro is 5 cents. On D ec. 16 
1909 Now York & Queens County Ity. was granted a permanent franchise 
to run cars over tho bridge. Operation began on Feb. 5 1910. V, 90, 
p. 373. Through passengers only aro carried across tho brldgo and no extra 
faro is charged.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $5,000,000 ( $ 1 0 0 ) - - - -  - - - -  - - - - - -  $3,235,000 .....................
Flushing & College Point 1st) 1895 5 g J-D 50,000 1925

mortgage $50,000 gold------ I New York Trust C o ., Trustee.
Nowtown By first mortgage! 1894 5 g J-D 150,000 Dec 1 1924

$150,000 gold ........... .......... /N ow  York Trust C o ., Trustee.
Stein way Ity Tirst mortgage! 1892 6 g J-J 1,500,000 July 1 1922

$1,500,000 ($1,000) g — c * /ln t . at Guaranty T r. C o., N . Y . C ity. Trus. 
Now York A Queens County f 1896 4 g A-O 1,300,000 Oct 1 1946

first consol mtg $3,000,000 Mercantile Trust C o ., New York, Trustee.
gold $1,000 each__________ ( Interest at office o f com pany. New York.

First A refunding mtge, $10 ,-/ 1906 4 g M -N  See text N o v i  1936
000,000 gold ($1,000)— c*/W lndsor Trust C o ., New York, Trustee.

Current liabilities June 30 1 9 1 5 ____  ________ *4,321,227 -------- --------
* Includes $3,930,931 bills and accounts owing associated companies.
Of tho now $10,000,000 mtge., $2,086,827 aro deposited as collateral for 

loans from Intorborough Itapid Transit and $3,065,000 aro reserved for 
prior lions. No sinking fund and bonds aro not subject to call. Under the 
V . Y . A Queens C o. 1st cons. M . thoro were originally $2,500,000 bonds out
standing, but tho company having defaulted in payment o f int.,. reorganiza
tion was made, under which tho holders surrendered $1,200,000, interest 
was reduced to 4 % , and tho Mercantile Trust C o., N . Y ., was made the now 
trusteo. Tho said bonds are redeemable at 105 and hit. V. 6J, p. J06.

BO AD.— Tho system, with tho Queens Ballway, embraces 71.99 miles o f 
trolley track. Including main lino, 37.91 mllos; second track, 32; sidings,
2.08. Bails 77 to 107 lbs., standard gauge; 203 pass, cars, 36 others.

B E P O R T .— For fiscal years ending Juno 30; T - _
C r o s s .  N e t .  O th er  I n c .  I n t . & T a x e s .  D e f i c i t .

1914-15 $1,365,041 $30,963 .$2,006 $345,321 $312,352
1 9 13 - 1 4 : : : : : : : : : : :  1 .30 1.8 8 0  2 oe .o i9 T> d e fu se  3 3 7 .2 0 1  128 ,528

OFFICERS.— Pres., W. O. W ood; V .-P .. W . L. Pepjperman; Sec., H. 
M Fisher; Treas., .1. i l .  Campbell.— V. 83, p. 752; V. §4. p . 804; V. 86. 
p. 548; V. 88. p. 375. _______

MANHATTAN AND QUEENS TRAC T IO N  C O R P O R AT IO N . 
O RG A N IZA TIO N .— Incorp. in N . Y . on N ov. 4 1912 to take over tho 

rights and property o f tho South Shoro Trac. Co. in New York C ity (see 
under Patehoguo, and also under Manhattan A Jamaica B y. in V. 95, p. 
1207, 420; V. 94, p . 1696.) , ,

Asked Public Service Comm, for permission to issuo $1,500,000 stock and 
$1,500,000 1st M . 5%  bonds, but on March 10 1914 tho P. S. Comm , auth
orized only $765,000 capital stock and recommended tho issuo o f $807,000 
bonds at 85. No stock outstanding; only $20,000 subscription stock. 
Action on the bond issuo was deferred until tho company should have filed 
its proposod in tgo. for $10,000,000 with the consent o f  stockholders. V. 96, 
p /90; V. 98, I). 523. In 1915 application was withdrawn.

EARN IN G S.— For year onding June 30 1915, gross, $272,174: net, after 
taxes, $76,095; other income, $4,811; rents, $19,140: surplus, $61,766.

R O A D .— Has a franchise In tho City o f  Now York to operate a streot 
surfaco railroad over tho Quoonsboro Bridge from tho Manhattan terminal 
thoroof, along Thomson A vo., Hoffman Boulovard, and other streets and 
avonuos in tho Borough o f Queens to the boundary lino botweon tho City 
o f Now York and tho County o f Nassau, together with the right to operate 
upon tho Queensboro Bridge. The lino has boon completed and cars aro in 
operation to the intersection o f Sutphin Road and Lambertvillo Avo. in 
Queens. Tho extension from the L. 1. B B . station at Jamaica to Lambort- 
villo Avo. was completed April 26 1916. , .  .

OFFICERS.— Pres., Robt. S. Sloan; V .-P ., Harold B . Weaver; Sec., 
Treas. A Gen. M gr., S. II. Soverson; Asst. Troas., Frederick II. Adler; Asst. 
Soc.. G . J. Johnstone.— V. 95. p. 1207, 1274: V. 96. p. 360, 790, 863; 
V. 98. p. 523. ____________

L O S  A N G E L E S ,  C A L .
PACIFIC ELECTRIC R A ILW A Y.
AH tho stock except directors’ shares is controlled by Soutliorn Pacific Co. 

M r. II. E. Huntington owns considerable amounts o f tho various bond 
Issues o f this company, and has pledged them as security under the Hunting
ton Land A Improvement collateral trust Issuo.

O RG A N IZA TIO N .— Incorp. In California on Sept. 1 1911 as a merger 
o f tho following subsidiaries o f the Southern Pacific Co. (V . 93, p. 667): 
Pacific Electric Ity. San Bernardino Valley Traction C o.

STO C K  A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Cal Pacific R y 1st mtge gold) 1901 5 g J-J $480,000 July 1 1941

($1,000) guar_______ c .n t f / ln t .  at C o .’s office in N . Y. A Chase N at.Bk.
Los Angeles-Pacific R R  first) 1898 5 J-D 10,000 Juno 101928

mort gold $1,000,000c*. n t f /in t . at Citiz. Tr. A S. B k., Los Ang..Trustee.
Los Ang-Pac R ll  1st con m tge) 1901 5 A-O 1,465,000 Apr 1 1931

$1,500,000 g ($1,000)- .n t f / in t .  at Crocker N at. Bank, San Francisco.
Los Ang Her B A Bed 1st M l 1902 5 g M -N  74,000 M ay 1 1942

$500,000 gold ($1,000)-n t f /T it le  Ins. A Tr. C o ., Los Ang., Trustee.
Los Angeles-Pacific R R  first) 1903 5 g M-S 3,313,000 Sept 1 1943

and rof mtge $5,000,0001 Int. at Los Angeles Trust C o ., Trustee, or at 
gold ($1,000) s f ____c*_n tf l U. S. M tge. A Trust C o.. N . Y ., Co-Trus.

Los Angeles Pacific C o  genf 1906 5 g J-J 1,263,000 Jan 2 1946
consol mtge $12,500,0001 Int. at Union Trust C o ., San Fran., Trustee, 
gold ($1,000) sinking fund) or at Farmers’ A M erch. N at. Bank, Los 

c * -n t f  ( Angeles, or Chase N at. Bank, New York.
Los Ang-Pac Co 1st ref m tge) 1910 4 g J-J 8,298,000 Jan 1 1950

$20,000,000 g i($ l ,000) c*tf/U n ion  Trust C o. o f  San Fran., Trustee.
Los Ang A Redondo 1st m tge! 1902 5 g J-J 500,000 Jan 15 1932

$500,000g ($1,000)-C*.ntf Jlnt. at Union Trust C o ., San Fran., Trustee.
Riverside A Arlington 1st M l 1899 4 F-A 14 200,000 Aug 14 1919

$200,000 g o ld --------------n t f /In t . at Union Trust C o ., San Fran., Trustee.
San Bernard Vail Trac 1st M ) 1901 5 A-O 44,000 Oct 1 1931

gold $250,000-------- c * .n t f /T it le  Ins. A T r. C o ., Los Ang., Trustee.
San Bernardino Valley T r 1st] 1903 _ 5 g M-£L 833,000 Sept 1 1933

A ref mtge $1,000,000 gold 
sink fund ($ l,000)c*A r.n tf 

Redlands St R y 1st M  g $50,
000 ($1,000, Ac) redeem'
able at par_________ .n t f

Redlands St R y 1st M  gold 
$150,000.......... n tf

Redlands Central R y 1st M  
gold $500,000 ($1 ,000).n t f /

Los Angeles interurban Ry. 
Los Angelos A Redondo B y. 
Riverside A Arlington Ry.

Rodlands Central Ry.
San Bernardino Interurban R y. 
Los Angeles Pacific Co.

During 1912 acquired tho Pacific Electric Land Co. and the Ontario A 
San Antonio Heights R R . , ,  .

In April 1915 It was reported that tho Riverside Rialto A Pacific R R ., or 
control thereof, had been taken over.

Tho Cal. R R . Comm, has extended to July 1 1916 tho tlmo within which 
to issue tho unsold portion ($1,402,278) o f $2,942,000 1st ref. mtge. 5s 
authorized N ov. 23 1914 and tho unsold portion ($1,734,721) o f $6,839,000 
authorized April 8 1913. V. 102, p. 251.

STOCK AN D BONDS—• D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y -
Stock $100 000,000 ($100)------ --------- ------------$74,000,000 --------------
First ref mtge $100,000,0001 1911 5 M -S 32,675.000 Sept 1 1961

gold seo text_________c* -t f  lin t , at U. S. M tge. A Tr. C o .,,N , Y7, lrustee
Pac El Co 1st mtge $10,000,-1 1902 5l? J-J 8,439,000 Jan 1 1942

000 gold ($1,000)____c .n t f /I n t .  at Union Trust C o., San Fran., Trustee.
Los Ang A Pas El R y M  $1,- 1898 5 B J-J 950,000 Jan 1 1928

000,000 g guar ($1,000) c* jln t . at III. T r. A Sav. 11k., Chic., Trustee. 
Can bo called at 105. . . n t f  or at Chase N at. Bank, Now York.

Out A San Aut Heights 1st M l 1910 6 F-A 240,000 Fob 1 1935
$1,000,000 ($1,000) s f . n t f /In t . at Southern T r. C o., Los Ang., Trustee. 

Pas A M t L 1st M $500,000) 1900 4 g J-D 500,000 June 1 1930
gold ($1,000)............c * .n t f (  Int. at Union Trust C o.. San Fran.. Trusteo.

Int. at Los Ang. T r. A S. Bk. o f  Cal..Trustee
1899 6 F-A  50.000 Aug 1 1919

Title Ins. A Tr. C o., Los Ang., Trus. 
Int. at First N at. Bank. Redlands, Cal.

1901 5 M -S 27,000 Sept 1 1931
Title Ins. A T r. C o., Los Ang., Trustee, 

In t. at First N at. Bank, R edlands, Cal.
1907 5 J-J 110,000 July 1 1937

Int. at Los Ang. Tr.AS B .o f Cal., Trustee.
B ON DS.— P a c i f i c  E l e c .  R y . 1st r e f .  m t g e . are to provide funds to retire 

underlying bonds; also for acquisitions and for corporate purposes. Bonds to 
bear interest at such rate or rates as may be fixed at time o f Issue by direc
tors, not exceeding, however, 5%  per annum. The bonds aro Issued in 
series. Series " A ”  being the only series issued. Denom. Series “ A ”  $1,000 
— other series, $1,000, $500 and $100. S in k in g  f u n d  $10,000 per year. 
Series “ A ”  is subject to call on Sept. 1 1916 or any Int. day thereafter at 
110 and Int. Other series subject to call after Sept. 1 1916 at price to  be 
fixed by board o f directors.

P a c i f i c  E l e c .  C o .  Is! M t g e .— A sufficient amount is reserved to retire 
prior Issues. S in k in g  f u n d  is $5,000 per annum, commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu
ally thereafter, said sinking fund to be used in purchase o f tho bonds, but 
fund may bo invested in other securities if bonds cannot be obtained at par.

L o s  A n g e l e s  & P a s a d e n a  1 s t M t g e .— Bonds bear the guaranty o f the Los 
Angeles R y. by endorsement. S in k in g  f u n d  o f  $10,500 per year from Dec. 1 
1908 to and inch 1926, and bonds may be called at 105 on any int. date.

P a s a d e n a  eft M t .  L o w e  bonds are guar. p. A 1. by both Los Angeles R y . 
and Los Angeles A Pasadena Elec. R y. A s i n k i n g  f u n d  for those bonds be
gan 10 years from date o f  bonds o f $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per annum for remaining 5 years. Red. at 104 and interest, 

j C a l i f o r n i a  P a c i f i c  R y . 1*1 M t g e .  is for no stated authorized amount, but 
is limited to $20,000 per mile o f  completed track. N o sinking fund and 

1 bonds cannot be called. Guar. p. A i. by Los Ang. Trac. C o.; see V. 75, p.76.
| Title Insurance A Trust C o., Los Angeles, Trustee.

L o s  A n g e l e s - P a c i f i c  R R . 1st M t g e .— Red. on any Int. date at 105 and int. 
S in k in g  f u n d  began June 10 1908 until June 10 1926, $10,500 per year. Int. 
also payable at Illinois Tr. A Sav. Bank, Chic., and Chase Nat. Bank, N . Y ,

L o s  A n g e l e s - P a c i f i c  R R . 1st C o n s .  M t g e .— N ot callable. S in k in g  f u n d  
began April 1 1911 and retires $10,500 annually to and Incl. April 1 1929. 
Citizens Trust A Savings Bank, Los Angeles, Trustee.

L o s  A n g e l e s  I l e r m o s a  B e a c h  &  R e d . R y . 1 s t  M t g e .— Int. payable at Crocker 
Nat. Bank, San Fran. S in k ,  f u n d  began M ay 1 1913 and retires $10,500 
per ann. to and incl. M ay 1 1942. N ot callable.

L o s  A n g e l e s - P a c i f i c  R R . 1st *  R e f .  M t g e .— Sufficient bonds are reserved to 
retire prior liens. A s i n k i n g  f u n d  began In 1908, to which $50,000 per ann. 
is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 years, 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. N ot 
subject to call.

L o s  A n g e l e s  P a c i f i c  C o .  G e n .  C o n s o l ,  bonds have a sink, fund, 1911 to 1915, 
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1946, $90,000 per ann. O f the $12,500,000 auth., $5,000,000 are re
served for prior liens. Bonds are not callable.

7,os A n g e l e s  P a c i f i c  C o . 1*1 R e f .  M t g e .— Subject to call as a whole or in 
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months’ 
notice. Interest payable at com pany’s office or agency in New York. 
S in k in g  f u n d  o f  $5,000 per annum began In 1910. $4.481,000 o f the bonds
aro guar., p. A i., by Southern Pacific C o.; remaining $3,817,000 bonds 
held in Southern Pacific R y .’s treasury.

R e d la n d s  S t . R y .  1st M t g e .  5%  B o n d s .— $50,000 aro reserved for the 
previous Issue o f 6%  bonds. N o s in k in g  f u n d s  and bonds are not callable.

R e d la n d s  C e n tr a l  R y .  lsl M t g e . — S in k in g  f u n d  began July 1 1912 and retires 
$1,000 per annum to July 1 1917, $2,000 next 5 years, $3,000 per annum fo l
lowing 5 years, $4,000 next 5 years and $5,000 following 5 yrs. N ot callable.

L o s  A n g e l e s  &  R e d o n d o  lsl M t g e .— S in k in g  f u n d  retires$10,000 per annum. 
Bonds are not redeemable.

S a n  B e r n a r d in o  V a l le y  T r a c t i o n  lsl M t g e .  bonds are subject to call at 105. 
Int. payable at First Nat. Bank, Redlands, and at First Nat. Bank, 
Los Angeles.

S a n  B e r n a d in o  V a l le y  T r a c .  1 s t &  r e f .  M t g e .  bonds are red. at 105. S in k ,  
f u n d  retires at 105 and int. 12 bonds during 1913-15 (incl.) during 1916 pays 
off 13 bonds; during 1917 14 bonds: during 1918-27 pays o ff each year 25 
bonds; during 1928-30, 37 bonds; 1931 and 1932 38 bonds each year.

O n ta r io  eft S a n  A n t .  H e i g h t s  lsl M t g e .  bonds are red. at 101 and int. S in k ,  
fu n d  1914 and  following 4 years 1% o f outstanding bonds. 2%  thereafter.

E A R N IN G S.— For year onding Juno 30 1915, operating rovenuos, $8,
874,507: not, after taxes, $2,351,228; other income, $48,130; bond interest, 
$2,785,600; othor h it., A c., $297,279; deficit, $683,521.

R O A D .— Operates an interurban electric railway system centering a 
Los Angelos, extending into the counties o f Los Angeles, San Bernardino 
Riverside and Orange and serves the cities o f Pasadena, San Bernardino 
Riverside, Colton, Redlands, Pomona, Ontario, Santa Ana, Long Beach 
Venico, Ocean Park, Santa M onica. Redondo. San Fernando, Owens 
mouth and Lankcrshim. Total miles operated, single track, 1,058.37 
of which 612.33 miles main track, 320.86 miles second track and 
125.18 miles o f sidings and turnouts. Standard gauge. 48 electric locom o
tives, 653 passongcr cars, 955 freight cars and 62 trailers; 3 power stations. 
43 sub-stations and 3 portable sub-stations. Power purchased from Pacific 
Light A Power Co. and Southern California Edison Co.

OFFICERS.— Pres., Paul Shoup, San Francisco; V .-P ., A. K . Van 
Dovcntcr, Now York: Sec., H. A. Culloden, Los Angeles; Treas.. I. W . 
Heilman, San Francisco. General offices, Pacific Electric Bldg., Los 
Angolcs.— V . 95, p. 298, 750; V . 96. p. 203, 1298, 1365, 1773; V. 97, p. 522; 
V. 99. p. 467, 1367, 1598, 1675; V. 101, p . 132; V. 102. p. 251.

LOS ANOELES RAILWAY CORPORATION.
Tho entiro $20,000,000 stock, except directors’ qualifying shares. Is 

owned by M r. I I . E . Huntington,and, along with certain amounts o f differ
ent bond issues o f  this company and the Pacific Electric R y. (see above), is 
pledged as security for the Huntington Land A Improvement collateral 
trust issuo— seo V. 98, p. 527.

Tho Los Angeles R y. C o m p a n y  was organized Dec. 2 1913 to merge the 
Los Angeles R y. C o r p o r a t i o n  and its subsidiary, the C ity R y. Co. o f Los 
Angolcs (V. 97, p. 1733), but on March 5 1915 the Cal. R R . Comm, denied 
its application to Issue $20,000,000 stock in exchange for tho $20,000,000 
stock o f tho R y. C o r p .  and the $5,000,000 stock o f tho City R y. and to 
oxccuto a mtge. under which $23,544,000 bonds were to be issued in ex
change for outstanding bonds o f the two companies or bonds assumed by 
thorn. V. 100, p. 901, 982. Tho Los Angeles Railway C o r p o r a t i o n  
was incorporated in California on November 7 1910 as successor to Los 
Angeles Railway and acquired all the city narrow-gauge lines owned 
by Pacific Electric Railway and Los Angeles Interurban Railway, and

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



62 ELECTRIC RAILWAYS [Vol. 102

those portions o f  Los Angeles & Redondo R y . and California-Pacific 
R y . C o. lying north o f an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business o f Los Angeles. 
V. 91, p. 1386. M ore than 85 miles o f  track is on private right o f way. All 
main line and practically all down-town line f r a n c h i s e s  extend beyond 1940. 
Owns entire $5,000,000 stock o f the City R y. o f Los Angeles, incorporated 
in Dec. 1910 to build new lines for the corporation. V. 91, p . 1766.

F a v o r a b l e  D e c i s i o n .— In a decision handed down April 6 1915 the District 
Court o f Appeals in Los Angeles sustained the right o f the company to 
charge 10-cont fares from the city to  Eagle R ock , Glassel and other points 
in that district. See V. 100, p . 1438.

STO CK  A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in g . M a t u r i t y .  
Stock $20,000,000______ ____ ______  . . . . . . .  $20,000,000
Los Angeles R y C o r p  1st & ref 

M  $20,000,000 g ($1,000)
sinking fund____________ c*

Los Ang R y M  $5,000,000
gold ($1,000 each)_____ c*

Los Angeles Trac 1st cons M
gold $250,000 ($1,000)____

C ity R y o f Los Angeles 1st M 
$5,000,000 ($1,000) gold.c*

1910 5 g J-D  14.750,000 Dec 1 1940
Los Angeles Trust & Savings Bank, Trustee.

1899 5 g A-O 5.000,000 Oct 1 1938
Int. at Union Trust C o ., San Fran., Cal., Tr.

1898 5 g J-D 250,000 Dec 1 1938
St. Louis Union T r. C o ., St. Louis, Trustee.

1911 5 F-A  3,613.000 Feb 1 1941
Int. at Los Ang. T r. & S. B k., Los A ., Trus.

B o n d s .— Int. on 1st & ref. M . bonds is payable at office o f  trustee. 
Bankers Trust C o., New Y ork , and by arrangement at Anglo & London 
Paris Nat. B k., San Fran. Bonds are not subj. to call. Bonds have sk. fd. 
o f  $10,000 per month (incl. s. f. on underlying bonds) to be invested in 
first St ref. bonds at 105 and int. or less, or in approved securities; first 
& ref. bonds purchased for s. f. to be kept alive, $505,000 bonds are held 
in sink. fund. Y . 92, p. 262; V. 94, p. 1383; V. 95, p. 1273. On 30 days’ 
notice int. may be made payable at the National City Bank, N . Y . Int. 
on the Los Angeles Trac. issue paid at Chase Nat. Bank. New York. $300.
000 Los Angeles R y. M . bonds in sink. fd. City R y. Co. o f L . A. 1st M . 
bonds have a sink. fd. 2%  per annum o f principal amount o f  bonds 
beginning Jan. 1 1916.

E A R N IN G S.— For fiscal years ending June 30 :
F i s c a l  G r o s s  N e t ,  a f t e r  F i x e d  B a l a n c e ,

Y e a r —  R e v e n u e . T a x e s .  C h a r g e s .  S u r p lu s .
1914-15.................. $6,326,053 $1,939,424 $1,179,283 $760,141
1913-14  ............ 7,003,000 2,309,416 1,168,636 1,140,780

P R O P E R T Y .— Comprises 389.08 miles o f  track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 878 passenger cars, o f  which 474 are o f P -A-Y-E 
type, 182 center and 222 misc. cars, and 97 work cars, &c. Has favorable 
power contract with the Pacific Lt. & P. C o., the current being distributed 
through the corporation’s own transmission system, comprising 432.56 
miles o f  line and 10 sub-stations.

O FFIC E RS.— Pres., H . E . Huntington; V .-P . & Gen. M gr., now ard 
Huntington; Sec. & Troas., C . A . Henderson.— V . 96, p . 487, 1365; V . 97, 
p . 521, 1733; V. 98, p. 523; Y . 100, p . 1348, 1438; Y . 101, p . 370.

L O U I S V I L L E ,  K Y .
LOU ISVILLE TR AC TIO N  C O — A holding company.
O R G A N IZA T IO N .— Incorporated In New Jersey on July 5 1903 and 

acquired practically all o f  tho stock o f the Louisville R y . C o. Holders of 
common stock o f Louisville R y ., on paymont o f  $55 in cash, received threo 
shares o f  new common stock in exchange for each share o f  old stock held. 
Holders o f  the old preferred stock o f the Louisville R y. received share for 
share o f  new preferred, with a bonus o f  20% in common. Tho new com 
pany provided the Louisville R y . C o. with needed money to be used for 
improvements, the railway company issuing $1,100,000 common stock 
therefor. See V . 79, p . 968. In April 1907 authorized common stock of 
the Traction Co. was Increased from $12,000,000 to $15,000,000. V . 84, 
p. 931. In April 1908 preferred stock was increased from $2,500,000 to 
$3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
o f which was taken.

The old Louisville R y . C o. was incorporated Jan. 22 1867, and is a Ken
tucky com pany, owning all the street railways in the city o f Louisville and 
its suburbs, l t  has $5,500,000 common stock and $2,500,000 preferred, 
practically ail owned by  the Louisville Traction C o. F r a n c h i s e s  are 
partly for 99 years from 1886 and partly perpetual.

The Louisville & Interurban R y. has been organized in the Interest o f 
the Louisville R y . to construct a system o f urban and interurban lines. No 
securities have been issued except $4,000,000 stock (Increased to that 
amount in February 1913) to Louisville R y. Co. In Jan. 1911 Louis
ville & Interurban R R . acquired tho Louisville & Eastern R R . (all o f whoso 
bonds, construction notes, receivers’ certificates, & c., and about all tho 
stock, was owned by Louisville & Interurban), sold at foreclosure on Jan. 3
1911. V. 92, p . 59, 262.

D a t e .STOCK A N D  BON DS—
Common $15,000,000_______________
Pref 5%  cum $3,500,000__________
Louisville R y gen mtge gold 
• $20,000,000 ($1 ,0 00 )-.c* tf 
Louisville R y cons M  gold 

$6,000,000 (listN  Y )_ .c * t f
Louisville R y  2d m tge, $2,

000,000 gold ($ 1 .0 0 0 )- .-t f

I n t e r e s t .  
Q-J 
A-O 

5 g F-A

O u ts ta n d in g .  M a t u r i t y .  
$11,889,700 A p r .’ 16,1%

3,500,000 A pr’ 16,2)^ % 
1910 5 g F-A 4,035,000 B*ob 1 1950

Interest at German Bank, Louisville.
1890 5 g J-J 6.000,000 July 1 1930

Int. at National Bank o f Commerce, N . Y .; 
Fidelity-Col. T r. C o., Louisville, Trustee. 

1900 4 H g M -S  2,000.000 M ar 1 1940
________  ______________ Interest at German Bank, Louisville.

Bonds.— $8,000,000 o f  the gen. m tge. bonds o f 1910 are reserved to retire 
prior liens; the remainder is for extensions and Improvements. Bonds are 
not subject to call. Fidelity-Col. Trust C o ., Louisville, trustee.

Dividends.— On Traction pref., 5%  per annum. On com . the first semi
annual dividend, 1 % % .  was paid Oct. 1 1904. In 1905, 3 % . In 1906, 
and 1907, 4 % . In 1908, 3 % . 1909 and since, 4%  per annum.

R O A D .— Tho Louisville R y. C o. owns 175H miles o f  track on 7754 miles 
o f  street, with 1314 miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. & N or. R y. & Ltg. C o. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles o f  track In Jef
ferson County, incl. extensions to La Grango and to Shelbyville in Oldham 
and Shelby counties.

R E P O R T .— O f Louisville Railway C o. for fiscal years ending D ec. 31. 
C a l .  G r o s s  N e t  O th e r  I n t . A  P f . D i o .  C o m m o n  B a la n c e ,
Y e a r .  R e v e n u e . E a r n i n g s .  I n c o m e .  T a x e s .  (5 % ). D iv id e n d .  S u r p lu s .
1915-$2,940,501 $1,414,770 $180,000 $922,144 $125,000 $545,650 $1,976 
1914- 3,166.482 1.369,818 180.000 876,225 125,000 545.650 2.943

O FFIC E RS.— Pres., T . J. Minary; V .-P ., A . P. Humphrey; Sec. & 
Treas., Samuel G . Boyle.— V. 94. p. 351, 826, 1179; V. 96, p . 553, 790, 
1016; V . 98, p . 832: V. 100, p. 733. 975; V. 102, p. 713, 880.

INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road.
O R G A N IZA TIO N .— Incorp. in March 1912 in Indiana as successor to 

the Indianapolis & Louisville T r a c t i o n  C o . ,  sold at foreclosure on March 21
1912. V . 94, p. 911. F r a n c h i s e s  in cities and towns are for 50 years from  
1905; remainder is on private right o f  way.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common stock $600,000.......................................... $596,200 .............. ......
Preferred stock $600,000................. .............. 576,750 ___________
First mortgage $1,500,000 g\ 1912 5 g A-O 849,800 April 1 1942

($100, $500 & $ l,000 )-c*tfJ In t. at Colonial Trust C o ., P lttsb., Trustee.
B o n d s .— O f remaining 1st M . bonds $650,200 are for impts. and extens. 

at 80%  o f cost. Subj. to call on any int. date at 105 and int. Sink, fund of 
2%  per annum begins Oct. 1 1917, Increasing 1% each year to and including 
April 1 1921, then reduced to 1% per annum thereafter.

E A R N IN G S.— For year ending Dec. 31 1915, gross, $137,902; net, after 
taxes, $45,759. In 1914, gross, $142,951; net, after taxes, $46,487.

R OAD.— 40.9 miles o f  track from  Sellersburg (from which point cars 
are run into Louisville over tracks o f Louisville &  Northern R y. & Ltg. C o.) 
to Seymour, from which place it enters Indianapolis over the tracks o f tho 
Ind. Col. & South. (Interstate Public Service Corp.) Through cars from 
Louisville to  Indianapolis were put into operation in 1908. Standard 
gauge; 75-lb. T  rails.

O FFICERS.— Pres. & Gen. M gr., John E . Greeley, Scottsburg, Ind.; 
V .-P ., M ark Storen, Scottsburg, Ind.; Sec., Nathan G . Eystcr, Pitts
burgh, Pa.; Treas., Jas. O. Chaplin, Pittsburgh, Pa.— V . 100, p . 733.

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
Interests Identified with the Middle West Utilities C o. are in control.
O R G A N IZA TIO N .— Incorporated under the general railroad laws o 

Indiana in Dec. 1905. $900,000 o f tho $1,000,000 stock of the United 
Gas & Electric C o. and $232,700 stock o f  the New Albany W ater-Works

C o. are deposited under this com pany’s mortgage. Has purchased the 
electrical equipment o f  the Kentucky & Indiana Bridge Co. and leases the 
bridge for 25 years, thus affording independent entrance Into Louisville. 
Company does electric lighting and express and freight business In addition 
to passenger business. Road Is mainly on private right o f  way.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
Common $3,500,000...................................................  $3,500,000  ..............
Pref $1,500,000 Series A & B ______  Q-J 917,130 See text
First mortgago $2,500,000 g f 1905 5 g J-D  500,000 Dec 1 1925

($500 and $1,000)............c * {ln t . at American Tr. & Sav. Bank, Chicago.
I Trustee, or at Eliot Nat. Bank, Boston. 

B o n d s .— Unissued bonds can only be issued for 80%  o f cost o f  property 
built or acquired. Are subject to call at 105 and Int. V . 82, p. 868.

STO C K .— The Series A pref. stock is 6%  cum ., the Series B is cum. and 
Is entitled to 2%  in 1906. 3%  in 1907, 4%  in 1908, 5%  In 1909 and 6%  in 
1910 and thereafter.

D i v i d e n d s .— Dividends from  July 1 1906 on both classes o f  pref. stock 
were paid at rates called for up to April 1909, when %  % was paid on both 
classes; same amount quarterly since to Apr. 1916.

ROAD.— Operates 20 miles o f track, Louisville to Sellersburg, with a line 
branching o ff at Watson and running to Charlestown. A t Sellersburg 
connects with Ind. & Loulsv. Trac. R y. C o ., running to Seymour, where 
connection is made with the Ind. C ol. & So. (Interstate Public Service C o .) . 
thus forming a through line between Louisville and Indianapolis. The 
lino from Louisville to Charlestown will form  part o f  a through line between 
Louisville and Cincinnati. Standard gauge. 70-lb. T  rail.

OFFICERS.— Pres., Chester P. Wilson; V .-P ., Frank Smith: Sec., Ira 
E . Guthrie, all o f  Indianapolis; Treas., J. F . Stratton, Now Albany, Ind.—  
V . 82. p. 509, 868; V. 94, p . 1626.(1) United G a s  &  Electric Co.

O R G A N IZA TIO N .— Incorporated In Indiana In 1902 and acquired the 
New Albany Gaslight & Coke C o., New Albany Light, Heat & Power C o., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jofforsonville 
Light & Water C o.; also controls the Louisville & Southern Indiana Trac. 
C o. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarkville. 
F r a n c h i s e s , 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds o f New Albany Street R y . C o.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $1,000,000 ($100)____________  ________ $1,000,000 _____ ______
First mtge $750,000 ($1,000) ( 1902 5 g J-J 671,000 See text

gold -----------------------;_____ c*{Interest at American Trust & Savings Bank,
1 C hic., Trus., and at Eliot Nat. B k ., Bos. 

First consolidated mortgage! 1904 5 g J-J 750,000 See text
$1,500,000 gold ($500 and( Interest at American Trust & Savings Bank,
$1,000)_________________ c* { C hic., Trus., or at E liot N at. B k ., Boston.
B o n d s .— $671,000 first consols are reserved to retire a like amount o f  

first 5s; and $79,000 havo boon retired. Both issues mature serially from 
1907 to 1942, but tho bonds o f 1902 may bo called at 105 and int.; tho now 
consols are callable after July 1 1924 at 105 and Int. See V . 79, p . 2458. 

Y e a r  e n d i n g  J u n e  30—  1914-15. 1913-14. 1912-13. 1911-12-
Gross earnings..........................................$331,595 $334,730 $317,625 $312,682
Operating expenses and taxes_______  230,304 221,579 202,361 200,702

N et earnings.................................... .$101,291 $113,151 $115,264 $111,980
Interest, & c............................   80,859 76,728 73,454 71,393

B alan co ................   $20,432 $36,423 $41,809 $40,587
O FFICERS.— Pres., Chester P. W ilson; V .-I\ , Frank P. Smith; Sec., 

Ira E . Guthrie, all o f Indianapolis; Troas., J. F. Stratton, Now Albany. 
Ind.— V . 81, p . 1794; V. 82, p. 871; V. 85, p . 737, 1466.

(a) Louisville  & S outhern  Ind iana  T ra ct io n  C o. 
O R G A N IZA TIO N .— Incorp. In Indiana under the General Railroad 

Laws In 1903, and is successor to the Southern Indiana Interurban Railway 
C o. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege o f renewal for 25 years) at a yearly rental o f  $500, the 
int. charges and taxes and divs. o f  4%  on $100,000 preferred stock. V. 77, 
p. 769. In Sept. 1904 acquired the Highland RIt. for $10,000 in bonds. 
V. 79, p. 1643. In Dec. 1905 acquired the Jeffersonville C ity R y . See 
V. 81, p . 1792. Is controlled by tho United Gas & Eloctric C o ., which see 
above. F r a n c h i s e s  owned are for 50 years; also permitted to carry freight. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $2,000,000 ($10)............................. ..........  $2,000,000  ............
Pref 6%  cum $1,000,000 ($ 1 0 )____  _______  432,080 .....................
First mortgago $1,000,000(1903 5 g M-S15 1,000,000 Sept 151923

gold ($500 and $1,000)__c* (In t . at Amer. Trust & Sav. Bank, Chicago,
{ and U. S. Trust C o ., Louisville, Trustees. 

New Albany St R y $250,0001 1902 5 F-A 250,000 Aug 1 1927
($1,000) guar prln and in t . / Int. at U. S. Trust C o ., Louisville, Trustee. 
B o n d s .— 1st M . bonds have no sk. fd ., but are subj. to call after 10 yrs. at 

105 & int. See V. 77, p. 769, 2339. New Albany St. R y. bonds are subj. 
to call on any int. date at 105 & int. and are guar, by United Gas & Elec.

R O A D .— Operates 33 miles o f  track, including 1 0 %  miles leased from 
New Albany Street R y. and also line between New Albany and Jefferson
ville, and city lines in Jeffersonville. An extension to Louisville was com 
pleted in Sept. 1905. Has a contract with “ Big Four”  R R . for tho use 
o f its bridge over Ohio River and with Loulsvillo Railway C o., allowing its 
cars to enter Louisville. Has erected an interurban terminal on Third S t., 
Louisville. Girder rails, 90 lbs.; T  and girdor rails, 75 and 7 1 %  lbs.

OFFICERS.— Same as for Loulsv. & N or. R y. & Ltg. C o.— V.81,p .l792.

M c A L E S T E R ,  O K L A .
CH OCTAW  POW ER & L IG H T  CO.
O R G A N IZA T IO N .— Incorp. in M aine in April 1916 to succeed the 

Choctaw R y. & Lighting C o. sold at foroclosuro (V. 101, p . 1272, 2071: 
V . 102, p. 1539). Stock, common, $1,000,000; 6%  cum. prof., $250,000. 
Bonds, first mortgage 5s, open Issuo authorized.

R O A D .— Oporates in cities o f  McAIester and Ilartshom e, and an inter
urban lino, over private right o f way, between tho two cities. 23.26 m. o f  
track. Standard gauge; rail, 66-70-lb. T . 12 passenger cars, 7 othor cars.

OFFICERS.— Pres., C . N . Mason , N . Y .; V .-P ., J . A . Trawick, Boston; 
Sec.-Treas., S. M . Bachman, N . Y .; Gen. M gr., W . II . Vorco, McAIester. 
N . Y . office, 71 Broadway.

M c K e e s p o r t , p a .
PITTSB U R G H  M cKEESPORT & W ESTM ORELAND R Y .
E. J. Wiedenmann bought the property at auction on June 17 1915 for 

$95,000 in the interests o f  the Union Trust Co. o f  Jorsey C ity and others.
The road runs between Irwin and M cKeesport, about 11 miles.— V. 99, 

p. 467; V. 100, p . 1438. , ________

M A C O N , G A .
G E O R G IA  L IG H T , POW ER & R A IL W A Y S .
O R G A N IZA T IO N .— Is a voluntary association formed under Massa

chusetts laws in Sept. 1911. Has acquired all tho com . stock o f M acon R y. 
& Light C o ., practically all the com . & prof, stocks o f Macon Gas C o ., 
$3,660,000 (of tho $4,000,0001 stock o f  tho Central Georgia Power C o. and 
tho entire capital stock o f  tho Central Georgia Transmission C o. Also 
owns over $1,573,000 6%  securities o f  its constituent companies Issued for 
new construction, &c.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common $8,000,000 ($100)........................... ..............
Pref $2,000,000 6%  n-c ($ 1 0 0 )____  Q-J
First lien mtge $6,500,000? 1911 5 M -S . . ____

gold ($1,000)............c*& r-. (New York Trust C o ., New York, Trustco.
Conv debs $500,000 gold? 1914 6 F-A 500,000 Fob. 1 1917

($ 1 ,000 ).................... .......... c\ Now York Trust C o., N . Y ., Trustee.
S to c k  a n d  B o n d s .— Prof, shares are callable at 110 and are prof, as to prln. 

and dividend; are listed on Pittsburgh Stock Exchango. Common stock 
is listed on the Pittsburgh, Chicago and London stock exchanges. The 
remaining $2,926,000 first Hon bonds are reserved under careful restrictions 
for acquisitions o f other securities and for extensions and linpts. Bonds aro 
secured by deposit o f  all the securities owned by Ga. L t. P . & Rys. lied , at

O u ts ta n d in g . M a t u r i t y .
$7,660,000 _____ ______

500,000 Soo text 
3,574,000 Sept 1 1941
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M a t u r i t y ,O u ts ta n d in g .
$887,700 _

283,600 See text. 
969,000 Jan 1 1953

105 & Int. on any int. date on 30 days’ notice. Prln. & lnt. payable at office 
o f  A . B . Leach & O o.. N . Y ., or Bank o f Scotland, London. Annual sk. fd ., 
$50,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
V. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. The debentures o f 1914 arc convertible into prof, stock.

D i v i d e n d s .— Quarterly dlvs. o f 1 )4 % were paid from Jan. 1 1913 to Jan. 1 
1915, incl.; none since.

E A R N IN G S.— For the 12 mos. end. Dec. 31 1915 Interest and divs.. 
$115,576, less all Income deductions, incl. Int. charges and general expenses, 
& c., $182,439; deficit, $66,863. The combined results o f the co. and its 
subsidiaries, with inter-company Items eliminated, for 1915 wero: Gross, 
$839,203; not, after taxes, $401,773; interest charges, $381,179; not in
com e, $20,594. .

P R O P E R T Y .— Through controlled companies operates entire electric 
railway and gas business In M acon; furnishes electric light and power in 
M acon, M ontlcello. Forsyth, Barnesville, Griffin. B ibb, Thomaston and 
Hampton, Ga.; also sells a large amount o f  electricity in Atlanta.

OFFICERS.— Pres., Geo. P. T oby, N . Y .; V .-P ., J. D . Everitt; Sec. & 
Treas., F . B. Lasher; Asst. Sec. & Asst. Treas., W . E. Fulcher.— V. 94, p . 
630; V . 95, p. 544; V. 98, p. 912, 1844; V. 102, p . 1436.

(1) Macon Railway & Light Co.
Entire common stock is owned by Georgia L t., Power & Rys. 
O R G A N IZA T IO N .— Incorporated in Georgia on Oct. 23 1902 by the 

Railways & Light C o. o f  America as a consolidation o f the M acon Consoli
dated Street R y., the M acon Electric Light & R y ., the North & South 
M acon Street R y . and the Metropolitan Street R y The city ordinance 
permitting the consolidation, passed on Sept. 16 1902, granted a 60-year 
f r a n c h i s e .  For terms, see V. 75, p. 733.

Control o f  tho Goorgia Public Sorv. Corp. (incorp. in Ga. in M ay 1912) 
was acquired in Oct. 1913 by interests friondly to tho M acon R y. & Lt. Co. 
and Central Georgia Pow. Co. V. 97, p. 1286.

in Juno 1914 Georgia R R . Commission sanctioned the issue o f $700,000 
additional common stock, making the total $1,600,000.

On Aug. 24 1915 the R R . Comm, denied tho petitions o f  the company 
and tho Georgia Pub. Sorv. Corp. to increase electric light and power rates 
in M acon. See V. 101, p. 694.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common $1,600,000 ($100)......................................
Prof $300,000 ($100) 6% c u m . ------  6 A-O
Macon R y&  Lt 1st cons m tge/ 1903 5 g J-J _______  ___  ______

g $1,000,000 ($1,000) _c*tf lin t, at Equitable T r. C o .. N . Y . ,  Trustee. 
Macon Elec L t&  Ity 1st m tge/ 1899 6 g J-J 42,500 Jan 11929

$100,000 ($500) g o ld -c* t flIn t . at Equitable T r. C o ., N . Y . ,  Trustee. 
B o n d s .— Macon R y. & Lt. 1st consols are subject to  call on any interest 

date at 110 and int. $41,000 bonds, $12,300 com . and $16,400 pref. stock 
aro hold by Savannah Trust C o. to retire tho $42,500 bonds remaining out. 
See V. 76. p . 212.

D i v i d e n d s .— 6 %  per annum has beon paid s.-a .on  pref., 1903 to April 
1916 incl.

R O A D .— Owns and operates about 36.14 miles o f  track, all o f which has 
beon ro-laid with 70-lb. rails. 54 cars.

E A R N IN G S.— For years ending Dec. 31:
Y e a r  e n d in g  G r o s s  N e t  ( a f t e r  I n t e r e s t  o n  P r e f .  D i v .  B a la n c e ,

D e c .  31—  E a r n i n g s .  T a x e s ) .  B o n d s ,  A c .  (6 % ). D e f i c i t .
1915.......................$430,869 $102,415 $95,005 $17,016 $9,606
1914 - - - - - -  455,522 100.016 88,086 17,016 5,086

OFFICERS.— Pres., Wm. II. Felton; V .-P ., P . G. Gosslor; Sec., E . W .
Cabanlss; Treas., Richard Oudersluys.— V. 97, p. 1286; V. 101, p. 694.

(2) Macon Gas Co.
O R G A N IZA T IO N .— Incorp. in Ga. In 1852. Was formerly M acon Gas 

Lt. & W ater C o ., but in Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business o f M acon 
Practically all tho $480,000 com . and $20,000 pref. stock is owned by Ga. 
L t., Power & Rys. Company has no bonds.

D e c i s i o n .— On N ov. 3 1914 Judge Mathews in tho Superior Court sus
tained the demurrer o f the company to a petition o f two minority stock
holders asking for tho appointment o f  a receiver and an order directing 
the company to sovor its relations with the Georgia Light, Power & Rys. C o. 
The petition was dismissed except that part under which an injunction was 
granted previously, to restrain tho company from Increasing its capital 
stock above $500,000. See further particulars in V. 99. p . 1455.

E A R N IN G S.— For years ending Dec. 31:
D e c .  31 G r o s s  N e t  (.a fte r  I n t e r e s t  P r e f e r r e d

Y e a r s —  E a m i n g s .  T a x e s ) .  o n  N o t e s .  D i v s .
1915 ..................... $139,738 $45,282 $11,856 $1,000
1914.......................  147,201 40.683 9,388 1,000 ______

Has 3 gas holders and over 50 miles o f  mains, &c. Output now exceeds
100,000,000 cu. ft. per annum.— V . 93. p . 942, 1537; V . 99, p . 1455.

(3) C entral G eorgia  Pow er C o.
Georgia Lt.. Power & Rys. owns $3,660,000 stock.
O R G A N IZA TIO N .— Incorp. in Ga. on March 4 1907 as B ibb Pow. Co. 

and in Jan. 1908 changed name to present title. Began opor. Juno 1 1911 
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t u

Stock $4,000,000............................ .................. $4,000,000 ^
M tge $3,000,000 g ($1,000,1 1908 5 M -N  2.964,000 M ay l 'i9 3 8

$500 & $ 10 0 , or £ equiv-f Empire Trust C o ., Now York, Trusteea len t).........................c*&r*_)
B o n d s .— Int. on bonds Is payable at office o f  A . B. Leach & C o N Y  

or Bank o f Scotland, London. Subject to call at 105 and int. for sic fd or 
any or all at com pany’s option on any Int. day. S in k in g  f u n d  o f  1 % 'o r  
bonds out began in 1913. V. 88. p . 1199. u 1 a  or 1 /o or

E A R N IN G S.— For 12 mos. end. Dec. 31 1915, gross, $355,577- not 
$257,213; int. on bonds, & c., $210,946; surplus, $46,267. ’

P R O P E R T Y .— Owns hydro-electric plant (capacity 16,000 elec. h. p 
ultimately to bo increased to 24,000 elec. h. p.) on Ocmulgoo River, near 
Jackson. Transmission lines oxtond to M acon, Forsyth, Jackson, B ibb 
Barnesville, Thomaston and Griffin, connecting at the last-named point 
with tho line o f  tho Central Georgia Transmission C o. (whoso entire capi
tal stock and bonds aro owned by Ga. Lt., Power & R ys.), running to 
Hampton and^Atlanta. Total length o f transmission linos, 125 miles.—

M A D I S O N , I N D .
A1ADISON L IG H T  & R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorp. in Indiana July 25 1896. Operates 4 

mllos o f  stroot railway In Madison and supplies light and power to Madison 
North Madison, Hanover and rural district. F r a n c h i s e s  expire In 1952. 

STOCK A N D  BONDS. D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock, $ 150 ,000 ---..................r .................- ............... $150,000 V
First mtge $150,000 goid\ 1912 6 J-J 128,000 July" 1* 19 4 2

($ 1 ,0 0 0 )............................ tfjPittsburgh. Pa., Tr. C o ., Trustee. *
Remaining bonds aro reserved for add ns and impts. at 90%  o f cost 

S in k in g  f u n d  o f  $1,000 per annum from July 1 1917 to 1922 and $2 000 anl 
nually thereafter, callable at 102)4 and int.

E A R N IN G S.— For year ending Dec. 31 1915, gross, $53,538* net $16 - 
483: insurance and taxes, $1,323; bond int., $6,840; surplus $8 320 

OFFICERS.— Pres., Treas. & Gen. M gr., M . F. Tennis; V - P C h a s
O. Tennis; Sec. & A ud., M . Robinson.— V. 98, p. 1767.

M A D I S O N , W I S .
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road
It is roported that the co. has changed Its name to tho "M adison Rvs "  
O R G A N IZA T IO N .— Successor to tho Madison & lnterurban Traction 

C o ., which was Incorp. in Jan. 1905. and on Sept. 1 1905 purchased tho 
Madison Traction C o., which was itself successor to tho Madison Electric 
R y . F r a n c h i s e s  oxpiro in 1932, 1938 and 1944, and aro practically exclusive. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t u
Stock $ 100,000  ($ 100 ) ......................... - .............. -  $50,000
M ad & Interur Trac 1st mtge 1906 5 g M -N  620,000 M a v 'V  193?

$685,000 gold ($1,000)_c* Int. at Citizens’ Sav. & T r. Go.,CIov. Trust
G ®?l_rtR8e 82,000,000 gold 1907 5 g J-J 565,000 Juno 25 1932

($500 and $1,000)............c* Int. at M erch. Loan & T r. C o., Chic. Trust
B o n d s .— M ad. & Interur. Trac. mtge. was for $1,200,000, but mtge. was 

closed and only $685,000 issued, tho balance being canceled. Whole issue 
callable on any int. date at 102 and Int. on 60 days’ notice. Originally

B a la n c e
S u r p lu s .
$32,426

30,295

bonds had no s. f ., but by terms o f supplemental m tge. $10,000 was made 
payable Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. V. 92, p . 1566. $65,000 have been
canceled. O f the gen. m tge., $620,000 are reserved to retire above prior liens.
* E A R N IN G S.— For year end. Dec. 31 1914, gross. $273,085; net, after taxes, $86,797.

RO AD .— Owns 15 miles o f  standard-gauge track. Including lines In M adi
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South Madison.

OFFICERS.— Pres., F. W . M ontgomery; V .-P ., Dudley M ontgom ery; 
SeCrn,& ,rT ô aa-' b arren  M ontgomery; Supt., D . M ontgomery.— V . 79. 
p . 501; V . 80, p . 1174; V . 83, p . 96, 156; V . 92, p . 1566.

M A N C H E S T E R , N . H .
M ANCHESTER T R A C T IO N , L IG H T  & PO W ER CO.
O R G A N IZA T IO N .— Incorporated in 1901 in Now Hampshire and com 

prises the several light, power and street railway properties in and around 
Manchester. The company owns the stock o f the Manchester Electric C o. 
Manchester Elec. Lt. C o., Manchester St. R y ., Manchester &  Nashua St. 
R y. (name changed from Goffs Falls Litchfield & Hudson St. R y. in Feb. 
1907), and Manchester &  Derry St. R y. Manchester St. R y. stock now 
authorized and issued $1,219,500. Also owns entire capital stock o f the 
Nashua L t., Ht. & Pow. C o., which does tho light, power and gas business 
in Nashua, N . H.

F r a n c h i s e s  perpetual. lnterurban roads and main transmission lines 
on private right o f  way, except through cities and towns

The 3-yr. 5%  notes were issued to retire $415,000 floating debt incurred 
for additions to plant and to provide for the construction o f a new steam 
turbine roservo station with an initial capacity o f  8,300 h. p ., including a 
now steel tower transmission line on private right o f  way, and a sub-station 
at Manchester.

STOCK—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t u .
Stock $5,000,000 ($100)....................... Q-J 15 $3,680,600 Apr ’ 16, 2%
First consol mtge $2,000,000/ 1901 5 g A-O 1,750,000 April 1 1921

gold ($1,000)_______ c*ntt\Interest at American Trust C o ., Boston, T r.
Manchester Electric Light C ot 1897 5 g A-O 173,000 Oct 11917

first mtge $250,000..........t f  I
Manchester & Nashua 1st] 1906 5 g J-D  200,000 June 1 1926

M  gold $300,000 ($ l,000)tf 
Man & Derry St R y 1st mtge

$500,000 ($1,000) guar_tf
Coupon notes $2,000,000 

gold ($1,000 & $ 5 0 0 )-.c* tf

Int. at American T r. C o ., iloston , Trustee.
1907 5 J-D 125,000 Dec 1 1927

Int. at American T r. C o ., Boston, Trustee. 
1915 5 g J-D  1,000.000 June 1 1918

„  _______ ________  — Int. at Amer. Trust C o ., Boston, Trustee.
B o n d s .— Of the new first consolidated mortgage, $250,000 aro reserved to 

retiro tho bonds o f tho Manchester Electric Light Co. $77,000 o f  that com 
pany’s bonds have been purchased for the sinking fund. The Manchester 
& Nashua St. R y. and the Manchester & Derryi St. R y . bonds are guaran
teed, prln. and int., by M an. Trac., L t. & Power Co. The notes are calla
ble as a whole at 101 and lnt. on any int. day on 30 days’ notice.

P R O P E R T IE S .— Tho different roads controlled comprise 65.479 miles 
o f  track, as follows: Manchester Street Railway, 42.726 miles; M an
chester & Nashua Street R y ., 14.335 miles; Manchester & Derry St. R y ., 
8.418 miles. 106 passenger and 18 misc. cars. 4 hydro-electric plants 
present capacity approx. 10,000 h. p .; 2 steam reserve stations at Manches-

R E P O R T .— Of the Manchester T rac., L t. & Pow. C o. and Manchester 
Street R y. for years ending June 30:
Y e a r  e n d .  G r o s s  N e t  ( a f t e r  I n t e r e s t ,

J u n e  30—  E a m i n g s .  T a x e s ) .  & c . *
1914-15------- $1,325,955 $550,009 $140,157
1913-14.........  1,308,541 543,804 141,543 _____

* Includes portion o f  Manchester St. R y. surplus not applicable to  Man
chester T rac., L t. & Power. C o.
™ ° F Ei P E R S — Pres-- E - c - Foster; V .-P . & Gen. M gr., J. Brodie Smith; 
Clerk, Edwin F. Jones; Treas., P . L. Saltonstall; Asst. Treas., Clement R .

P- 1787; V . 97. p. 117, 176, 1583, 1895; V. 98. p . 1157; V. 
99, p . 1673; V . 100, p. 1514. 1752, 2009; V. 102. p . 66.

B o n d  S i n k -  B a l a n c e ,  
F u n d ,  f o r  D i v s . ,  A c  
$3,000 $406,852

3.000 399,261

M A N S F I E L D , O .
M ANSFIELD PUBLIC U T IL IT Y  & SERVICE CO. 
O R G A N IZA T IO N .— Formed in 1915 by the holders o f  the $350,000

§rof. stock o f the Mansfield R y ., Lt. & Pow. C o. (see "E lec. R y .”  Sec. for 
opt. 1915), who had brought suit against the com m on stockholders of 

that company, asking for the dissolution o f the corporation. The Court 
orderod Its dissolution and the sale o f its assets (appraised at $1,430,000). 
which were acquired by the new company in Sept. 1915 for $10,000 subject 
to tho $942,000 bonds shown In the table. V .  101, p . 1189. Compare 
V. 95, p. 1542; V. 96. p . 63. Stock o f new company was fixed at 3,500 
shares o f  $1 each. Owns entire street railway and electric-light systems 
in the city. City f r a n c h i s e  runs till 1925.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $3,500 ( $ 1 ) . . . ........................ ..............................  $3,500 ................ ..
Citizens’ flrst mtge ($400.-1 1901 5 200,000 April 1 1923

000) ($500) — .................... /In t. at Cleveland T r. C o ., C love., Trustee.
Mans Ity L&P gen mtge $1.-1 1903 5 g A-O 742,000 April 1 1918

000,000 (S500&$1.000)-C*/Union Sav Bk. & T r. C o .. C in ., Trustee. 
B o n d s .— Interest on the bonds o f the Mansfield Railway Light & Power 

Co. Is payable at Union Savings Bank & Trust C o., Cincinnati. $200,000 
bonds aro reserved to retire the bonds o f tho old Citizens' Company and 
$58,000 for futuro acquisitions and impts. A  reservo fund o f  $10,000 per 
annum Is maintained, to be used for extensions and improvements. N ot 
subject to call. See V . 76, p. 810.

E A R N IN G S.— For year end. Dec. 311915, gross, $248,496; net, $35,607; 
bond int., $47,100; deficit, $11,493.

R O A D .— Owns and operates 9 miles o f  track in Mansfield and an inter
urban lino o f  12 miles to Shelby; 60 and 70-lb. T  rail. 24 cars.

O FFIC E RS.— Pros., Frederick nortenstein, Cincinnati; V .-P ., Reid 
Carpenter, Mansifled; Sec., S. A . Foltz, Mansfield.— V. 101, p . 1189.

M A R I O N , I L L .
COAL BELT ELEC TR IC  R Y .
In 1904 passed into control o f the St. Louis Iron M tn . & Sou. R y . Oo. 
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t u .

Stock $300,000 ($100)................................................ $300,000 __________
E AR N IN G S.— For fiscal year ending June 30 1915, gross, $74,197; net. 

$8,819; taxos, & c., $1,977; Interest, $6,842; surplus, none.
R O A D .— Operates 15.33 miles or track from M arion to Carterville and 

Herrin. Standard gauge. 52 to 70-lb. T  rail.
O FFICERS.— Pres., J. G. Drew; V .-P ., A . Robertson; Gen. M gr.,

J. F . M urphy; Sec., F . W . Irland; Treas., F . M . Hickm an; Gen. A u d .. 
J. G . Livergood, St. Louis; Supt., H . H . Berry, Illm o, M o.

M A R I O N , O H I O .
COLUMBUS MARION & BUCYRU S R Y .
O R G A N IZA T IO N .— Incorporated in Ohio in M ay 1913 as a reorganiza

tion o f tho Columbus Marion & Bucyrus R R . ,  sold under foreclosure per 
plan V. 96, p . 1488, 1839. v

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y
Stock. $350,000................................. .. ..............  $350,000 . .
First m tge, $100,000............t f  1914 6%  g 35,000 1934
Gen&Rof M , $356,000. go ld tf 1914 See text. 250,000 1944

B o n d s .— Tho 1st M . 6s are red. at 102)4 and lnt. on any int. day. 
Remaining $65,000 is held by trustee pending construction o f  power-house. 
The interest on tho gen. & ref. mtge. bonds Is 3%  for the 1st and 2d 
years. 4 %  3d and 4th years and 6% thereafter. $100,000 reserved to 
retiro 1st M . bonds. V . 96, p. 1488, 1839.

E A R N IN G S.— For cal. year 1915, gross, $32,019; net, after taxes, $6,467 
O FFIC E RS.— Pres., Geo. Whysall; V .-P . & Treas., Jas. H . Caldwell! 

T roy , N . Y .; Sec. & Asst. Treas., R . C . Oswald.— V . 99. p . 196, 537.
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MARION & SUBURBAN R A IL W A Y  CO.
R e c e i v e r s h i p — Int. due Oct. 1 1909 Is In default. In Feb. 1910 Geo. Why 

sail was appointed receiver. Suit has been brought against the directors 
for an accounting o f the proceeds o f bonds. The hearing was begun before
U. S. District Judge Hollister at Cincinnati on Oct. 19 1914. V. 99, p . 1528.

O R G A N IZA T IO N .— Incorporated In Ohio Sept. 25 1906 to build the 
necessary extensions o f trackage to the local Marion City lines demanded 
by the City o f Marlon. 1>4 miles completed; none In operation; no work Is 
being done.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock. *250,000.............. ..................... - ..............  $250,000 .....................
First mortgage. $250,000./ 1906 5 g A-O 250.000 1936

gold ($500)_______ ________ {Interest at Cincinnati Trust C o., Trustee.
B a n d s .— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
O F F IC E R S —  Pres.. Geo. IT. Holzbog: V .-P ., J. G . W ebb; Treas., N . J. 

C atrow ; Sec.. H . B . Ilane.— V. 99. p . 1528.

M A T T O O N ,  I L L .
CEN TRAL ILLINOIS PU BLIC SERVICE CO.
O R G A N IZA T IO N .— Incorp. In Illinois In 1902 as the M attoon C ity Ry- 

and on Aug. 25 1910 changed its namo to the above. V. 91. p. 655. Up 
to Aug. 1 1912 did meroly an electric light, power and heat business in 
M attoon and an electric light and power business in Charleston and Kansas, 
111., bosides operating street railways in M attoon and Charleston and an 
interurban railway between those two points. But on July 29 1912 in
creased capital stock from $330,000 to $6,000,000 ($2,500,000 prof.), and 
on Aug. 1 1912 began acquiring additional public service properties in Cen
tral, Southern and Wcstorn Illinois, doing electric light and power, gas and 
street railway business. For list o f  properties see V . 95, p. 1744. On 
Aug. 31 1912 made a 1st and ref. mtge. to the Continental A Comm . T r. & 
Sav. Bank, Chicago.

In N ov. 1913 increased auth. capital stock from $6,000,000 ($3,500,000 
com . and $2,500,000 pref.) to  $10,000,000 ($5,000,000 oach). V . 97. p. 
1583.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common $5,000,000__________ _____  _________
Preferred 6%  cum $ 5 ,0 0 0 ,0 0 0 .------  --------------
First and refunding mortgage/ 1912 5 F-A

M a t u r i t y .O u ts ta n d in g
$4,000,000 .....................

3.225.000 ....... ............
4.838.000 Aug 1 1952

gold ($1,000)___________ c*{Interest payable In Now York.
Underlying bonds ________________  __________  805.000 -----------------
10-year gold debentures______ ______ 6%  1,257,000 ------------------
3-year gold notes_____________ ______ __________  3.000.000 ---------- . - —

B o n d s .— The first and ref. bonds are red. at 105 on any interest dato. 
Additional bonds may bo issued under certain restrictions. See V. 95. p. 
1744. $124,000 bonds in addition to amount reported outstanding are
in treasury.

R O A D .— Owns streot railways In Anna, M attoon , Taylorville and 
Charleston. The Central Illinois Traction C o ., whose stock and bonds 
aro deposited under the mortgage, owns an Interurban railway between 
M attoon and Charleston and a street railway In Paris. It is contemplated 
later to oxtend the Interurban to a connection at Paris with an interurban 
lino now operating between Pari3 and Indianapolis.

O F F IC E R S.— Pres., Marshall E. Sampsell; V .-P ., G . W . Hamilton; 
Sec., E. V. Graham: Treas., Henry M . Brooks.— V. 88, p. 52; V. 91. p. 
655; V. 95, p. 618. 1744; V. 96, p. 1020; V . 97, p . 1583.

M A U C H  C H U N K , P A .
CARBON  T R A N SIT  CO.— A trolley road.
O R G A N IZA TIO N .— Incorporated in July 1908 In Pennsylvania as a re

organization o f the Carbon Street R y. sold at foreclosure sale M ay 16 1908. 
Property Is being Improved by reconstruction, new equipment, A c., in
cluding tho development o f Flagstaff Park on Flagstaff M ountain, which Is 
850 feet above and overlooks the picturesque Mauch Chunk.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $150,000 ($50)..........................  .  3150.000
1st mtge $i50.O0O ($100 and 

$500) gold.......................c*tf
Second mtge $100,000 gold

1908 5 g F-A 150,000 Aug 1 1938
Int. at Mauch Chunk Trust C o ., Mauch 

Chunk, Pa., trustee.
___________ _________1910 5 g  J-D 46.100 Juno 1 1940
($100 and $500)______ c* t f{ln t . at Mauch Chunk Trust C o ., Trustee.

Current liabilities Dec 31 1 9 1 4 ------  ---------------- 25.954 —  — - —
B o n d s .— First mtge. bonds may be called at 105 and int. on any int. day. 

Second mtgo. bonds are red. in any amount on any int. day after June 1 
1915 at 105.

E A R N IN G S.— For the year ending D ec. 31 1914, gross, $65,347; net, 
$20,835: charges and taxes, $11,753; surplus, $9,082. In 1913, gross. 
$51,637: net, $17,481; charges and taxes, $10,798; surplus. $6,684.

R O A D .— Comprises 12H miles o f track; 24 cars. Owns about 425 acres 
o f  valuable real estate, including 75 acres on “ Flagstaff Heights.”

OFFIC E RS.— Pres., W m . Dods; V .-P ., C . n .  Lotta; Sec. & M gr., J. F. 
Gelser, Mauch Chunk; Treas., Geo. II. M ayer.— V. 90, p. 1674.

M E A D V I L L E ,  P A .
N ORTH W ESTERN  PENNSYLVANIA R Y .
O R G A N IZA T IO N .—  Incorporated in Pennsylvania In March 1911 as 

successor o f the Meadville & Conneaut Lake Trac. C o ., V . 92, p. 187 (a hold
ing com pany), and its controlled companies, tho Meadville Trac. Co. (V . 92, 
p. 262) and the People’s Incandescent Lt. C o ., V. 92, p. 1033. F r a n c h i s e s  
in Meadville expire in 1944. Interurban f r a n c h i s e  perpetual. Affords con
nection for Penn. RR. System with Meadville. . .

In the latter part o f 1912 purchased tho Erie Traction C o. and the M oad- 
villo & Cambridge Springs Street R y. , „  ,

F r a n c h i s e s .— There are 23 franchises, o f which 16 aro perpetual, 3 fo r99 
years, and the shortest does not expiro until 1937.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $1,000,000 ($50)............................................ $1,000,000 .......................
Pref $500,000 ($50) 5% non-c______  __________  500,000 ................
First mortgage $1,250,000/ 1911 5 g M -S 650,000 M ch 11941

gold ($1,000)......... ......c*tf\Int. at Central Trust C o ., N . Y .. trustee.
People's Incandescent Light/ 1900 5% 150.000 Dec 1 1920

C o 1st mtge ____ tf { Dela. C o. T r. Safo Dop. & Title Ins.Co.,trus.
1st M (Erie Dlv) $1,500,000 t f 1912 5 J-D 250,000 Sept 11947
2d M (Erie Dlv) $305.000-- t f  1912 See toxt 305,000 Sept 1 1947
Erie Trac (Erie Div) $500,000/ 1907 5 g J-J 500,000 July 1 1929

cold c * t f { ln t . at Secur. Sav. & Tr. C o.. Erie, Trusteo.
C olla t 'tru st 'n otS s''$165,000 1913 5 M -N  165.000 M ar 1 1918

($100, $500, $ 1 ,000).. .c t f l  Int. at tho Sec. Sav. A T r. C o ., Erie, Trus. 
S to c k .— Entire common stock Is held in voting trust.
B o n d s .— Of the 1st M . o f 1911, $150,000 aro reserved to retiro prior Hens; 

remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
o f 1% o f bonds out began N ov . I 1914. Bonds retired to be kopt allvo.
V. 92, p . 1033, 1436. O f the $1,500,000 1st M . Erie D iv . bonds, $500,000 
aro reserved to retire tho Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are In treasury. S in k .  f u n d .  1% annually, com 
mencing April 1917. Erie Trust C o., Erie, trustee. Tho 2d M . bonds bear 
2%  int. the first year, advancing 1% yearly to 5 % . Int. J .-D . Colonial 
Trust C o., Pittsburgh, trusteo. Tho Erie Traction bonds havo a s i n k ,  f u n d  
or $20 for every $1,000 1st M . bond, beginning July 1 1917 (denom. $1,000, 
$5,000 A $10,000). Tho coll, trust notes aro secured by deposit o f  $200,000 
purchase-money mortgage bonds. Redeemable at 101 and accrued Interest 
on 4 weeks’ notice.

RO A D .— Operates 11 miles o f  track in M eadville, 16J4 miles botween 
Meadville and Linesvillo, incl. a 2-milo extension to Conneaut Lake, 
and 42 miles between Meadvillo and Erie. Total track, 70 miles. At 
Linesvillo connects with tho Penn. R R . System.

E AR N IN G S.— For year ending Dec. 31 1914, gross, $361,701; not, 
$83,145. In 1913, gross $373,620; net, $106,387.

O FFIC E RS.— Pres., George A . Gaston, N . Y .; V .-P ., F . F. Curtzo, Erio, 
Pa.: Sec., W m . Goodman, N . Y .; Treas., Charles Fahr, Meadville: M gr., 
Charles M . Hatch, Erio. General office, Meadville; N . Y . office 30 
Broad St.— V. 92. p. 1033, 1436; V. 95. p. 420; V. 98, p. 74, 237; V. 98. p 
1246.

M E M P H I S , T E N N .
MEMPHIS STREET R A IL W A Y  CO.
American Cities C o. (see under New Orleans) owns 86%  common and 

88%  preferred stock.
O R G A N IZA TIO N .— Chartered in Tennessee on March 28 1895 and con

solidated with the Citizens’ St., East End St.. C ity A Suburban and M em 
phis A Raleigh Springs lines; f r a n c h i s e s  run until N ov. 1945. Owns and 
operates tho entire streot railway business o f  the city, including suburbs o f 
Binghamton, Raloigh Springs and South Memphis and a lino to Lalco View,
M  In M ar. 1913 purchased the property (excluding the building owned in 
Memphis and tho car barns) o f the Lakoview Trac. C o. (sold at foreclosure 
in Sept. 1912) for $160,000 payment to be made in 20-year Lakeview 
Traction bonds bearing 2% int. for 2 years. 3%  for 3 years, 4%  for 8 years 
and 5 % for the last 7 years. V. 96, p .8 6 3 .

D e c i s i o n  a s  to  F a r e s .— On Sept. 7 1907 tho Supromo Court o f Tennessee 
rendered a decision holding Invalid tho Malone ordinance providing for 
certain reduced fares. V. 85, p. 654. The Supremo Court has confirmed 
the c o . ’s franchises in all respects, including right to charge 5-cent faro.

The State Supreme Court sustained tho decision o f tho Court o f  Civil 
Appeals o f  Tennessee in M ay 1915, holding that tho company was not 
obligated to issue transfers upon its tickets sold at tho rate o f  11 for 50 cents.

C i ty  O r d in a n c e  N o t  Y e t  E n f o r c e d .— On M ar. 13 1914 Chancellor Fentress 
granted an Injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914. 
For details o f  the ordinance see V. 98. p. 912.

Tho notos shown bolow wero issued to rotiro $1,000,000 2-yoar dobonturo 
notes due N ov. 1 1915 and $906,000 Citizons’ St. RIt. 1st M . 6s duo Jan. 1 
1916, the balanco going to working capital. V . 101, p . 1092.

STOCK A N D  BONDS—■ D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common $2,500,000 ($100).......................................... $2,500,000 Seo text
Preferred $2,500,000 5% cuml „  „  .  r n n  n n n  _ „ .

($ 10 0 ) red at 1 10  A accrdlvs) ____  5 Q-M 2,500,000 Seo toxt
Cons mortgage $10,000,000/ 1905 5 g J-J 8.406.000 July 1 1945

gold (seo text) closed_c*Ar]Int. at Central Trust C o ., N . Y ., rrustoo. 
Gen mtgo $30,000,000 gold / 1915 6 g M -N  Soo toxt N ov l 1935

($100 A $1 000) .c * ____tf{G uaranty Trust C o ., N . Y ., Trusteo.
2-yoar collateral gold notes) 1915 6 g M -N  1,500,000 N ov 1 1917

($1 000) c*cpt{U n ion  Trust C o ., Now York, Trusteo.
1 -yoar guar 'golcf notos (Sl.-J 1915 6 g M -N  600,000 N ov 1 1916

000) c gu pA i by Am Cit Co\Union Trust C o., Now York , Trusteo.
B o n d s  — Tho consol. M . bonds are in donom. o f  $1,000 coupon and $10,

000 registered. Aro not subject to call. Sinking fund $25,000 por annum,
1910-14; $30,000, 1915-19: $35,000, 1920-24; $40,000. 1925-29, and $50,000 
1930-45. Seo V. 82, p. 628, 1496. $178,000 hold allvo In sinking fund; 
remaining $1,416,000 dopositod as security for coll, gold notos. Mortgage 
closed. $492,000 gen. M . bonds aro deposited as coll, for 2-yoar notos. 
During lifo o f notos total Issue o f gen. M . bonds cannot exceed $050,000 ox- 
copt with consont of 2-3 o f  coll, noteholders and %  o f guar, noteholders. 
O ftho unissued gon. M  .b on d s , $9,822.000 aro roservod to rotiro tho cons. M . 
bonds and remaining $19,686,000 aro for add’ns, oxts., A c., undor cortain 
restrictions. Red. at 102*4 and int. on any int. dato. V . 101, p. 1886. 
Tho 2-yoar coll, notes aro callable in whole on 30 days notico at 101 and 
int on or before N ov. 1 1916 and at 100>4 and int. thereafter. Socured by 
$1 416.000 cons. M . 5s and $492,000 gon. M . 6s. Tho l-yoar notos aro 
guar.; p. A i.. by the American CItios Co. V. 101, p. 1092. ,

D i v i d e n d s .— On pref. stock 5%  was paid from lssuanco up to and Including 
Dec. 1914. N on e  since. V. 100. p. 1257. On c o m ., first d iv .— 1% —  
paid Juno 1912. In 1913, M ar., 1% ; D ec., 1% . In 1914, June, *4% : 
D e c ..  214% ; nono since.

R EPO RT.— For year ending Dec. 31: . _ ,
G r o s s  E a r n s .  N e t a f t . T a z c s . & c .  I n t . O t h .D e d u c .  S u r p lu s .  

1915 .  $1,684,109 $637,049 $553,839 *83.210
1 9 1 4 : : : : : : : : : : :  2.005.963 842.678 539 .28 3  30 3 .39 5

R O A D .— Owns 129.56 miles o f track. Rails, 60 to 80-Ib. T  to 107-lb. 
girdor. 328 passongor and 27 miscellaneous cars.

O F F IC E R S .— Pres. A  G en . M g r .,  T h os . H . T u tw iler ; V - P . ,  L. E 
W righ t; Sec. A  T reas., W . H . Burroughs; A u d .,  L. Lo M a y .— V. 88. p. 504, 
V 92, p . 118; V. 94. p. 1627; V. 96. p . 863. 1022: V . 99. p. 407. 1748; 
V .  100. p . 1257. 1752; V . 101. p . 370, 1092, 1553. 2145.

M I C H I G A N  C I T Y ,  I N D .
CHICAGO LAKE SHORE & SOUTH BEND RY.
O R G A N IZ A T IO N .— O rganized in Indiana D ecem ber 1901.
N o securities in hands o f public except equipment bonds. Rost all 

owned by syndicate, which has used them as collateral only.
S T O C K  AND BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in g  M a t u r i t y .

Common $5,000,000 ($100).......................................... ................................................
Pref $1,000,000 ($100) 6%  n - c ------  .  . . . . .  1,000,000 - - - - - - - - 
1st mtge $6,000,000 ($1,000)/ 1907 5 F-A 15 4.457.000 Aug 15 1947

cold _ ___________ {Interest at Cleveland Trust C o ., Trustee.
Bond/.— Remaining bonds are rosorved for futuro extensions and Im

provements. They aro subject to call at 10214 at any Int. period. Sink, 
fund of $50,000 per annum begins Aug. 15 1917 for 10 years, then 2%  of 
bonds outstanding until maturity.

R O A D .— Operates a total o f 70.86 miles between South Bond and Chi
cago- 6.7 miles Hammond to Pullman, owned by Illinois Contral R R ., 
Is leased to Chicago Lake Shore A South Bend. 70-lb. T-rall.

O F F IC E R S .— Chairman. F. H . Goff; Pros, and Gon. M gr., O. N . Wil- 
coxcn- VIce-Pres., S. II. Tolies; Sec. A Treas., H. O . Lang; Asst. Sec. A 
Treas.. A . Born.— V. 86. p. 51. 167, 420, 1528; V. 98. p. 386.

M I D D L E T O W N , N . Y .
W ALLK ILL T R A N SIT  CO.
O R G A N IZA TIO N .— Incorporated in Now York on March 30 1905 as 

successor, under foreclosure, to the Mlddletown-Goshen Electric R y and 
the Middletown-Bloomsburg Elec. R y. See V. 80. p. 1059. 142o. Com 
pany was placed in hands of receiver Oct 1908 on account o f a judgment for 
injuries obtained by a motorman. but all Indebtedness having been paid o lf, 
receiver was discharged April 23 1909.

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
gf-nok S'140 000 ($50) ______ _____  __________  $350,000 ___________
1 st mtge $350,000 gold ($ 100. / 1905 5 g M -N  300.000 M ay 11935

$500  and $1.000)..........c*tf| ln t. at Com 'w ’ lthTr.Co..H arrisburg, Trust.
B o n d s .__$50,000 reserved for future lraprovomonts. Aro subject to call

after 10 years at 105. •
E A R N IN G S.— For year ending June 30 1915, gross, $77,168; net, after 

taxes, $18,333; net corporate income, $2,691.
R O A D .— Operates 12.84 miles o f  track extending from M iddletown. 

N . Y ., to M idway Park. Goshen, Including switches, turnouts, A c. Rails 
65-lb. T  and 80 and 90-lb. girder. Standard gaugo.

OFFICERS.— Pres. A Gen. M gr., DeW ltt C . M cM onaglo; V .-P ., Chas. 
A Kunkel; Sec., J. F. Weiss. Harrisburg. Pa.: Treas.. W . M Ogtosby, Har
risburg, Pa.— V. 80. p. 998. 1059. 1425, 2346.

M I L F O R D ,  M A S S .
M ILFORD & U XB R ID G E  STRE E T R Y .— Trolley. 
O R G A N IZA TIO N .—  Incorporated In Massachusetts in 1901. On July 

10 1902 consolidated by purchase o f entiro capital stock with the Mlirord 
tt nil Eton A Framingham St. Iiy . Operates tho Grafton A Upton u t i .  
from Hopcdalo to North Grafton. 14 miles, and tho M edway A Dedham 
St. R y .. 21 miles.

STOCK A N D  BONDS—  
Stock com $410,000 ($100).. 
Preferred $100,000 ($100) —

D a t e . I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
$440,000 Seo earns.

100,000 See earns.
\ i  ifnll A Fr’am 1st m tge./ 1898 5 g J-.I 165,000 Jan 1 1918

$165,000 ($1,000) g - .c * n t f l  lo t . at Amor. Trust C o. v B oston, Trusteo. 
Milford A Uxb gold bonds/ 1902 5 g J-J 33.>,000 J»n 1 1918

($1,000) g o l d . . .____ c* n tf{In t . at Amcr. Trust C o .. Boston. Trustee
E A R N IN G S __For fiscal year ending Juno 30 1915, gross, $255,592; net.

after taxes $59.404: other charges. $33,683. dlvs.. $28,000 (5%  on com 
* and 6%  on pref.);deficit, S2.1S9.
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RO A D .— Owns 36 miles o f track, from So. Framingham to Uxbridge and 

from M ilford to M odway and Ilopklnton, Also operates the Grafton & 
Upton U R ., from Hopedale to North Grafton, 14 miles, and tho M edway & 
Dedham St. lty ., 21 miles. Also controls Lake Nlpmuc Park. 60 pas
senger cars, 13 snow plows and 4 mlscell.; 134 electric motors.

O FFICERS.— Pros., John T . Manson, New Ilavon, Conn.; V .-P ., Joel A . 
Sperry, Now Haven; Sec., Wendell Williams; Treas., J. E. Walker, M il
ford; Supt.. W . L . Adams, M ilford, Mass.— V. 74, p. 1308; V . 76. p. 102; 
V . 88, p. 375; V. 90. p. 914; V. 91. p . 463. 1160.

M I L L V I L L E ,  N . J .
M ILLVILLE T R A C T IO N .— A trolley road.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock 8175 ,000 ..................................................... .. $175,000 .....................
1st mortgage $400,000 gold) 1894 5 g F-A 208,000 Aug 1 1914

($1,000 each)___________ c* /In t. at Land Title & Trust C o., Phila., Trus.
“ Other debts" Doc 31 1914................  .............  156,815 .....................

B o n d s .— N ot subject to call.
E A R N IN G S.— For year 1915, gross, $50,402; dof. from opor., $4,365. 

In 1914, gross, $51,490; def. from  oper., $7,254.
RO A D .— Operates 12.55 mllos o f  track In Millville, Vineland and Tow n

ship o f Landis, o f  which 8.67 miles put In operation In 1901.
OFFICERS.— Pres., Goorgo W ood; V.-P

Thomas; Treas., Daniel O. Lewis.
ros., R . D . Wood; Sec., G . H .

M I L T O N , P A .
LEW ISBURG MILTON & W ATSON TO W N  PASS. R Y .— Trolley. 
O R G A N IZA T IO N .— Chartered Sept. 3 1897. In 1910 W hittaker f t  

Diehl o f Harrisburg purchased control from tho Railways Company General.
Under contract with Ponn. l i lt . ,  tho Lowisb. MIL & Watsont. Pass. R y. 

agreed to Install storage-battery cars on some 11 mllos o f track between 
Montandon and MifflTnburg, and to operate a lino In conjunction with 
steam uso of that section of road, connecting with present trolley lino at 
East Lewlsburg.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t u
Stock $150,000........... - ................. - .........................  $150,000 _________
First mortgago $300,000 gold) 1910 5 g F-A 160,000 Feb 1 1940

($500)................................. c* j Int. at Land Tltlo&  Tr. C o., Phila., Trustoo.
B o n d s .—  Remaining bonds can only bo Issued for Improvements and ex

tensions at 80%  o f cost. Sub. to call as a whole on any lnt. dato after 
Fob. 1920 at par.

E AR N IN G S.— For 12 months ending Dec. 31 1915, gross, $48,186' not 
after taxes, $8,713. ’ ’

ROAD.— 10 mllos o f  track botweon points named In title. 11 overhead- 
operation cars, 2 storage battery cars run from Montandon to Mlffilnhurir 

OFFICERS.—  Pros., John F. Whittaker; V .-I '., [,. G . Brown- Sec St 
Treas., D . L. Diehl; Asst. Sec. St Treas., W . B. Rankin.— V. 90, p , 1363.

M I L W A U K E E , W I S .
TH E W ISCONSIN EDISON C O ., INC.
O IlG A N rZA TIO N .— rncorp. in N . Y . on N ov. 7 1912 to tako over the 

North American Co. s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos • 
Milwaukee Light, Heat & Trac. C o. | North Milwaukee Light & Power C o. 
Milwaukee Elec. Ry. & Light C o. i Wells Power Co.
Wisconsin Gas f t  Elec. Co.

On Apr. 29 1914 tho company filed a certificate o f increase o f  capital 
stock from .500,000 to 400,000 shares, to provide for conversion o f tho con
vertible bonds.

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  
Stock 400,000 shares (no par

value) .............................. 215,000sh. D cc ’ 15 $1.00
Dobons 810,000,000 ($1,000,

$500 and $100).................. c*  1914 6 g M -N  6,500,000 M ay 1 1924
Debentures convertible Into stock at $80 per share after May I 1916 

and prior to M ay l 1923; rod. at 102 on 60 days' notice. V. 98. p. 1128.
D i v i d e n d s .— A dlv. o f  $1 75 was paid Juno 1 1914; In Dec. 1914 also paid 

$1 75. In 1915, June, $1 75; Dec., $1.
R E P O R T .— For cal. years (c o m b in e d  p r o p e r t i e s ) .

C a le n d a r  O p e r a t in g  N e t  ( a f t e r  N o n - O p .  I n t e r e s t
Y e a r s —  R e v e n u e s .  T a t e s ,  A c . ) .  R e v e n u e .  C h a r g e s

1 91 5 ...................$8,605,380 $2,004,049 $51,415 $1,361,406
1914 ...................  8,552,808 2.583,448 87.196 1,354,415

I n c o m e  A c c o u n t  o f  W i s c o n s i n  E d i s o n  C o  
C a le n d a r  D i v s . A l n t .  E x p . , I n t . A  N e t

Y e a r —  R e c e iv e d . T a x e s .  I n c o m e .
1915 ............................... $1,058,396 $457,681 $600,715
1914 ................ - ............. 1.119.205 394,594 724,611

OFFICERS.— Pres., Jas. D . Mortimer; V .-P ., H. . . .  ______
James F. Fogarty; Treas., Geo. It. Sheldon; Asst. Sec., Itobt. Randall’ 
Asst. Treas., Itobt. Soaly.— V. 95. p. 1279: 1335; V. 98, p. 528, 1070 1128’ 
1397, 1699; V. 99, p. 1456; V. 102, p. 523, 891, 1065. ’ ’

(1) M ilwaukee L igh t, Heat & T ra ction  C o.
The capital stock is practically all owned by tho Wisconsin Edison Co 
O R G A N IZ A T IO N — Incorporated Dec. 1896. Doos an oxtenslve street 

and Interurban railway and electric light and power business, serving M il
waukee, South Milwaukee, Cudahy, Racine, Kenosha, Wauwatosa North 
Milwaukee. Whlteflsh Bay, Fox Point. West Allis, Waukesha, Powaukoo 
Ilartland, Oconomowoc, W atertown, St. Martins, Muskcgo Lakes Muk.’ 
won ago, East Troy, Waterford, Rochester and Burlington.

B a l a n c e ,
S u r p lu s .

$1,294,058
1.316,229

D i v i -  B a la n c e ,  
d e n d s . S u r p lu s .  

$591,250 $9,465 
658,847 65,763 

II. Plerco; Sec

M ®

Tho
This was aone in oruer i.u m<*ivu m u . m fim , nu ai oc iracuon  u o . tho con
trolling Company instead of The Milwaukee Elec. R y. & Lt. C o ., as was 
formerly tho caso. V. 86 . p. 286.

P a r e  I n c r e a s e .— Seo M ilw. Elec. Ry.& Lt. C o. below.
STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t u .

Common stock $30,000,000-- ____ _______  $10,000,000 Soo text
Milw Lt II f t  Tr Co 1st M g) 1899 5 g M -N  5,000,000 M ay 1 1929

?u $5,000,000 ($1,000) g.c+IInt. at Equitablo Trust C o., N . Y ., trustee 
Iw Lt 11 & Tr Co ref & ext 1907 5 g J-D 6,189,000 Juno 1 19 37

M  g $30,000,000 ($1,000).' Metropolitan Tr. C o., N . Y ., trustoo. Int.
at com pany’s Now York office.

1st M . bonds may bo called at 110 on any int. dato. They are guar 
prln. and int., by endorsement, by Tho Milwaukee Elec. R y. & Light C o ’(V. 86, r ion n n n  -----------'
standing 
to
remaining $17,000,000 not over 5%

D i v id e n d s .— 10% per annum paid from 1904 to 1907; In 1907, 2% ; In 
1908, 3 4 % ; ill 1909, 3 4 % ;  In 1910, 4 1-3% . N o later information.

ROAD.— Total mileago, exclusive of controlled M ilw. Elec. Ity.&  Lt Co
237.57 mllos. 80-lb. T  rail. 137 passenger cars. Steam power plant has
9,000 1c. w. capacity*.

R E P O R T .— Fiscal years ending D ec. 31:
1915. 1914.

G r o ss ....$1,480,625 $1,493,667
E xpensos____ 783,491 777,863
Doproclation.  88,635 53,095
T a x e s .... 118,450 115.003

Other income-
1915.

$698,644
1914.

$698,552
Gross Inc------$1,188,693 $1,246,258
Interest......... 062,660 645,071

N o t ..............  $490,019 $547,706 Surplus------  S526.033 $601187
Passengers carrcd In 1915, 12,515,160, against 12,136,548 in 1914. ’ 
OFFICERS.— Pres.. J. D . Mortimer; V .-P . & Gen. M gr., S. B . W ay; 

V .-P . St Asst. Gen. M gr., It. B . Stearns; V .-P .. Ohas. F. Pfister; Treas. 
Goo. R . Sheldon; Hoc. f t  Asst. Treas., Jas. F. Fogarty, Asst. Sec. & Asst 
Treas., F. J. Boohrn, Milw.; Asst. Sec., Itobt. Randall, N . Y . Gen. office 
Public Service Bldg., Milwaukee; N . Y . office, 30 Broad St., N . Y . C ity—  
V. 86, p. 286, 1042, 1529; V. 94, p. 1627; V. 95, p. 1274; V. 102, p. 1350.

(n) T he M ilwaukee E lectric R ailw ay & L igh t C o. 
O R G A N IZA T IO N .— Successor o f  Milwaukee St. R y. C o. Jan. 29 1896 

per plan In V. 60, p. 1009. Embraces all tho street railway lines (except 
approximately 15 mllos single track) In Milwaukee. Entire common stock 
Is owned by tho Milwaukee Light, Heat & Trac. C o. Tho com pany, bosldos 
its street railway system, owns and operates an electric-light and power

system and a central-station steam-heat system in Milwaukee. Leases for 
20 years from  June 1 1915 the Plankinton Elec. Light & Power C o. V . 102 
p . 969. -

In 1909 entered Into a contract for 25 years to take a supply o f  power 
from tho Southern Wisconsin Power C o. See V. 90, p. 372.

The railway franchises o f  the company run until Dec. 31 1934. V. 70, 
p. 39. Electric-light and power franchises are unlimited In time.

L i c e n s e  D e c i s i o n s .— On Dec. 5 1911 Wise. Supreme Court affirmed the 
tb,° lower Court holding that the city  is not entitled to recover 

51 ~  licenses o f  $15 each on street cars from 1895 to 1910. V . 93.
p . 1600. On March 12 1912 Judge Turner held Invalid the new ordinance 
passed In April 1911 levying a license o f  $15 per car. V . 94. p. 912.
1911isee V 9 3 Fp r i(H ySlCal valuatlon by Wisconsin R R . Comm , in July
p  8J? decisions handed down on Aug. 23 1912 by  the Wise.R R . Com m ., regarding fares and wages, seo V. 95, p. 544.
. J  , Wisconsin R R . Comm ission’s order o f  Aug. 23 1912,
s f 1w a sunheldnn ^ Ck;\ges,T°fa13of0r 50 cents Instead o f 25 forwL'J.UIa0 14 191^ by the U. S. Supreme Court, affirming the
decision of the Wise. Supreme Court on M ay 291913. V . 100 n 2085

I 'a r e  I n c r e a s e .— This company and the M ilw . L t. H t & T ra c  Co in 
N ov. 1915 petitioned the Wise. R R . Comm , t o r  an increase In fares to in
sure a reasonable return, claiming that the present rates were confiscatory.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  D i v i d e n d s .

Q -M  $9,850,000

4.500.000 M a y  T 6 , 1 4
6.500.000 Feb 1 1926

Common stock $20,000,000
(par $ 1 0 0 ) .- . ............ ............

Preferred stock $4,500,000 
6%  non-cum (par $100)_________ Q-F

^T°i,rhf**riaul<e0 & (1 8 9 6  5 g F-A 0 ,0Ul*,UUU Feb 1  1926
.c,ons- m tK0 $8.-) Central Trust Co. N . Y .. Trustee. Int nav- 

T iP ^ ’rn 0 g piCl <5 ’0 00 )---C * able at c o ’s office, 30 Broad St., N .’ Y . y The Milw Elec Ry St Llghtf 1906 4 4  g J-J 6.728.000 Jail 1 1931
Oo ref & ext mtge $2 0 ,000,-1 Trust Co. o f America, New York Trustee
000 gold (M.OOO)----------c*( Interest at com pany's offico ’

Gen & ref mtge $90,000,000) 1911 5 J-D 5.305,000 Soo text
gold ($ 1,000) Ser “ A” .c*tf I lo t . at N. Y . Bankers T r. C o., N . Y . Trus 
S to c k  a n d  B o n d s .— TI10 bonds and the pref. stock are listed on tho N . Y . 

Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, 86,000,000 are deposited as collateral to gen. and ref. M . bonds, and 
tho remaining $772,000 are to bo Issued from time to time and deposited 
as security for said gen. and ref. bonds. Bonds are subject to call on an 
after Jan. 1 1916 at 108 and int. N o sinking fund. See V. 81, p . 1724 
1792; V. 81, n. 508. Gen. and ref. mtge. falls due Dec. 1 1951, except that 
in theevent thocom pany has not acquired a franchise extending to 1954 on 
or borore Dec. 1 1931. the mtge. becomes duo on that date. Bonds o f Series 
A aro redeemable on any int. dato on and arter Dec. 1 1916 at 105 and lnt. 
SI?, , notlce- 813,228,000 are reserved for prior lions; remaining
$71.46/ ,000 aro for extons., iinpts.and acquisitions, at 80%  or cost thereof 
under certain restrictions. N o sinking fund. Seo V. 93 p. 1787. Bonds 
listed on N . Y . Stock Exchange. $6,000,000 ref. f t  ext. bonds and $750 000 
pur. money mortgage o f tho Central Heating C o. o f Milwaukee are deposited 
as collateral for the gen. & ref. bonds.

ROAD — Total track operated, 180.29 miles, o f  which 166.22 miles 
°w n « i ab<i 28.61 miles leased. Steam power plants havo aggregate capacity 
o f  71,150 k. w. 537 passenger cars.

AN N U AL R E P O R T , 
V. 102, p. 969):

1915.
-Fiscal years ending Dec. 31 (for 1915 report see

1914. j
G r o ss ....$5,971,715 $6,005,495
E xponses------  3.085.877 3,097,207
D epreciation. 656,125 698.516
T a x e s ....  422,879 436,701

Other incom o.
1915.
$29,321

1914.
$65,806

Gross in c ._  $1,836,155 $1,838,877 
In terest.......... 793,570 823,374

Net ............ $1,806,834 $1,773,071 Surplus____$1,042,585 $1,015,503
Passongers carried in 1915, 91,400 946, against 97,874,919 in 1914.

quarterly dividends or 1 4 %  have been paid on the 
?ahs iw ?  .̂ ’ eb. 1900. ^On tho com . stock in 1903. 4 % :.in  1901. 5% : in 
190o, 5% , in 1906 to 1912, lncl., 6%  per ann. N o later Information.
o n ? IoIbIo9K?rS’T77?amo as for M I'w . L t., Ht. & Trac. C o.— V. 100, p . 474, 807, 2085; V. 101, p . 923. 1465; V. 102, p. 800, 969.

(b) W iscon sin  Gas & E lectric C o.
O R G A N IZA T IO N .— Succeeded in 1912 tho Racine Gas Light C o. (in- 

corp. In I<ob. 1867) and acquired the Kenosha Gas f t  Electric C o. and K e
nosha Electric R y. Does entire gas business In R acine. Kenosha, South 

° 1 dal?y an'/ Watertown; the entire electric lighting, power and

____  Jefferson
—  — - - light and power business

in Kenosha is done under indeterminate permit. F r a n c h i s e  for street rail
way extends until 1952. Tho company has tho right to conduct Its gas 
business either under an indetenninate permit or under tho special (per
petual and exclusive) franchises originally granted.

Intfuly 1915 increased auth. common stock from $1,000,000 to $2,750,000 
and issued $657,500 o f tho now stock to acquiro tho Watertown Gas f t  Eloc 
C o. and tho Burlington Eloc. Lt. f t  Pow. Co. (both controlled by U10 Wis
consin Edison C o.) and to discharge $162,000 floating dobt incurrod in mak
ing additions and betterments.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Com stock '$2,750,000 ($ 100 ) ______  _______  $1,657,500
Prof cum $1,000,000 ( $ 1 0 0 ) . . ____ 6 % 200,000 ..................
Flr„st„ l llortBa» °  Bold (S 1.000( 1912 5 g J-D  2,350,000 J u n e 'l '1952

& $500)-------------------------- c*j Interest payable In New York. Harris Tr
__ ( f t  Savings Bank, Chicago, Trustee.
Watertown Gas f t  Eloc 1st M  f 1905 5 J-D  150,000 (?)

$300,000 gold. Red at) Int. at Bank o f W atertown. Wisconsin
1 024  -------------------------------- l Trust C o., Milwaukee, Trustee.
B o n d s .— Additional 1st M . bonds ca 1 be Issued only for 80%  o f cash cost 

o f permanent impts., & c., when the annual net earnings aro 1 4  times tho 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and 
aftor Juno 1 1917. $30,000 aro held in treasury.

E A R N IN G S.— For yoar ending Doc. 31 1915. gross, $950,737; not, after 
taxos, &c., $255,900; other income, $15,416; interost charges, $137,766; 
surplus, $133,550.

P R O P E R T IE S .— Miles o f  single track, 7.851; miles o f  gas mains, 203:
OFFICERS.— Pres., J. D . Mortimer; V .-P ., S. B. W ay: Soc.-Treas 

F. J. Boohrn.— V . 96, p. 431; V. 101, p. 375; V. 102, p. 1352. ’

WISCONSIN TRACTION, LIGHT, HEAT & POWER CO.
O R G A N IZA TIO N .— This company was incorporated at Milwaukee In 

M ar. 1900 with a nominal capital of $10,000 (since Increased to $1,000 000) 
for tho purpose o f uniting certain properties in the Fox River Va — v '  
Secured control o f tho Fox River Valley Electric R y. and the Apple-on 
Electric Light St Power C o., and has consolidated them. In Sept. 1904 
purchased entire capital stock o f tho Fox River Valiev Gas f t  Electric Light 
Co. and guarantees Its bonds, prin. St int. Seo V. 79, p. 787. 1267.

In Mar. 1914 tho WLsconsln Supreme Court sustained the State RR. 
Comm. In holding, in company's suit against the city of Menasha, that the 
city cannot do a commercial lighting business in connection with Its own 
street-lighting service without the necessary authority from the Commission. 
V. 98, p . .764.

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t u .
Stock $1,000,000 ($100)_____ _____  ________ $699,400 Seo"earns:"
First mtge ($3,000,000) $1.-) 1901 5 g J-J 1,120.000 July 1 1931

000 gold no sink fund - . . c * /I n t .  at First Sav. & Tr. C o ., M ilw ., Trustee 
Fox River Valley first mtge) 1901 5 g A-O 350,000 April 1 1921

$350,000 ($1,000) gold— c/M erchants’ Loan & Trust C o., C hic., Trust. 
B o n d s .— Entire issue o f Wisconsin Traction, Light, Heat f t  Power Co 

bonds may bo called on any interest date at 110 and interest. Tho Fox 
River Valloy bonds aro subject to call at 105 and Int.

E A R N IN G S.— For years ending D ec. 31:
Y e a r —  G r o s s .  N e t ( a f t . T a x . ) . O th . I n c .  I n t e r e s t .  D i v s . (5 % )S u r p l u s .
1915 ........... $439,889 $157,829 $9,824 $73,500 $34,940 $59,213
1914 ............ 425,710 144,556 9,490 74,200 34,940 44,906

R O A D .— Operates 15.82 miles o f track, connecting Neenah, Menasha, 
Appleton and Kaukana, 3.57 miles locally in the city o f  Appleton and 1.76 
miles sidings and turnouts; total, 21.15 miles. Owns electric-lighting
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plants In Appleton, Neenah and Mcnasha and supplies gas to Neenah. 
Menasha and Appleton.

OFFICERS.— Pres., John I. Beggs; V.-P., Chas. F. Pfister, Milwaukee; 
Sec. and Treas., A. K. Ellis.— V. 79, p.787. 1267; V.91, p. 96, 1770; V .98, 
p. 764; V. 101. p. 1093. _  ___

MINNEAPOLIS, MINN.
TWIN CITY RAPID TR A N SIT —An electric road.
ORGANIZATION.—Organized under the laws of tho State of New Jersey 

June 3 1891 and by virtue of its stock ownership of tho underlying com
panies (to wit, Tho Minneapolis Street Railway Co., The St. Paul City Rail
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and tho 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwator, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louis Parle line; V. 83, p. 1472. In 
1905 articles of incorporation wero amended so as to make tho charter 
perpetual. V. 80, p. 1914.

F r a n c h is e  a n d  F a r e s .— Mayor Haynes of Minneapolis on Feb. 18 1907 
signed an ordinance requiring street railways to sell six fares for 25 cents. V. 
84. p. 451, 509. On Aug. 24 1907, however. Judge Lochren of the U. S. Cir
cuit Court granted a permanent injunction against enforcing the ordinance 
(see V.85, p. 532). On Jan. 31910 U.S. Supreme Court affirmed tho decision 
of Judge Lochron. This decision sustains the company’s claim to a 50-year 
franchise from July 1 1873, with the right to charge 5-cent fares. V .90 ,p .lll. 
The company is negotiating with tho city for a renewal of tho franchise. 
V. 101, p. 132.

Settlem ent w ith  C ilu  o f  S t. P a u l .— For decision as to right to build now 
lines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St. 
Paul by which the city relinquishes its right of appeal from this decision and 
the company agrees to pay into the city treasury real and personal property 
taxes, equal to at least 6 % of gross earnings; see V. 80, p. 1175.

On Oct. 23 1914 the Minnesota Supremo Court sustained tho validity 
of an ordinance passed by tho City Council in May 1910 ordering the St. 
Paul City Ry. to construct a car lino on St. Clair Avo., branching from 
West Seventh St. V. 99, p. 1301.

N e w  S u b s id ia r ie s .— Because of a decision of tho Supreme Court holding 
that suburban lines, as railways, are amenablo to the Minnesota 4% gross 
earnings tax, it was decided in Mar. 1910 to incorporate tho Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10,000,000; V. 92, p. 187), 
the Minnetonka & Whito Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real EstateCorp., $15,000 stock, and to re-arrange matters 
so that tho suburban lines, tho steamer lines and tho hotels, parks, &c., of 
the company might be handled separately for taxation and accounting pur
poses. v. 90, p. 850.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu rity .
T w in  C ity  R a p id  T ra n s it—

Com $22,000,000 ($100).........  5 Q-J $22,000,000 Apr TO, 1)4
Pref cum $3,000,000 ($100). 1895 7 Q-J 3,000,000 Apr ’ 16, IV*.

M in n e a p o lis  Street R a ilw a y  C o .—
1 st con M g$5,000,000-c*cpt 1889 5 g J-J 15 5,000,000 Jan 15 1919

S t P a u l C ity  R a ilw a y  Co—
First mtge on real estate and 1 1882 6 g A-O 224,000 April 1 1932

horse-car franchise..cpt(Exchangeable at 105 for first consolidated.
First consol mtge gold .-cpt 1884 6 g A-O 456,000 Oct 1 1934
Cable con gold(seo text) cpt 1887 5 g J-J 15 3,708,000 Jan 15 1937

M in n e a p o lis  &  St P a u l S u b u rb a n  R y—
1st M g $500,000 guar by! 1899 5 g M-S 500,000 Sept 1 1924

TwCy R T&StPCyc*cpt(Interest at Central Trust Co., N. Y . ,  Trustee 
M in n  Street &  St P a u l C ity  R y—

Joint con mtge $10,000,0001 1903 5 g A-O 10,000,000 Oct 1 1928
($1,000) gup & i..c*cptiCentraI Trust Co. of Now York, Trustee. 

Real estato mortgages....................... 6 % 375,000 1918 to 1923
All bonds are for $1,000 each, and, with tho exception of the Minneapolis 

& St. Paul Suburban Ry. and tho joint issuo of 1903, interest is payable 
at Farmers’ Loan & Trust Co., Now York. Company pays Federal Income 
tax on above issues.

Stock.— Stock listed on N. Y . Stock Exchange.
B o n d s .—Tho M in n e a p o lis  Street R a ilw a y  C o. Jointly and severally with 

the Minneapolis Lyndale & Minnetonka Railway Co., issued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds. See 
statement to New York Stock Exchange in June 1895. The consols aro 
also listed in London. V. 60, p. 1149.

The St. P a u l C ity R a ilw a y  C o. has issued $4,388,000 5% 50-year cable con 
so lid ated  bonds (including $680,000 held by the Farmers Loan & Trust Co., 
trustee, to redeem tho $680,000 prior lion bonds above): limit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un
derlying bonds can be put out. V. 77, p. 2281. Part of theso cable 
consols ($1,138,000) aro guar. (p. & i.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. in June 1895. V. 60, p. 1150. Of 
tho 1st cons. mtge. of the St. Paul City, $224,000 are held by tho Farmers’ 
Loan & Tr. Co. to bo exchanged for the $224,000 first mtge. bonds.

The M in n e a p o lis  Street R y . &  S t. P a u l C ity  R y . consolidated mortgage of 
1903 is a joint Issuo of the Minneapolis Street Ry. and tho St. Paul City Ry. 
Guaranteed, prin. and int., by endorsement, by Twin City Rapid Transit 
Co. (see V. 77. p. 2281 and 2340).

D iv id e n d s .— All dividends on preferred to and Including Apr. 1916 
(144%) have boon paid. First dividend of 1% was paid on tho common 
stock in Aug. 1899; in 1900, 3% ; in 1901, 345%: in 1902, Feb., 2% , 
changed to quarterly, and 1 44% paid May 1902; Aug., 144%: Nov., 1 44% 
1903 to 1909, inc., 5% per ann.; 1910 and since, 6 % per annum.

ROAD.—Consists of 440.46 miles of track, including four intorurban linos 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne
tonka. Standard gauge. On tho principal streets of tho citios 90-lb. T 
rail with welded joints.

P o w e r.—The company leases water-power at St. Anthony’s Falls (ca
pacity 2 2 ,0 0 0  h. p .), which power is now used in conjunction with power 
generated at now steam power plant to run tho entire railway system in 
Doth citios. See V. 64, p. 704.

ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1915 was 
in V. 102, p. 796, showing results on tho entire property as follows:

1915. 1914. 1913. 1912.
Revonuo pass, carried.. 185,654,985 184,352,963 175,895,811 162,407,993 
Transfer pass, carried.. 69,259,767 66,742,000 63,914,277 57,584,451
Receipts from transp’n. $9,401,233 $9,227,602 $8,818,178 $8,147,199
Rects. fromoth.sourcos. 76,658 72,043 52,158 61,768

Stock.— Preferred stock is redeemable.
OFFICERS.— Pres. & Troas., M. \V. Savage; Sec., M . II. Boutelle.- 

V. 92, p. 1109; V. 93, p. 731; V. 99, p. 197; V. 100, p. 1832.

Total receipts............$9,477,891 $9,299,645 $8,870,336 $8,208,967
Operating expenses------ 6,064,628 5,832,182 5,560,641 4,973,001

Net earnings.............   $3,413,263 $3,467,463 $3,309,695 $3,235,966
Interest, taxes, &c.........$1,680,297 $1,579,822 $1,561,440 $1,529,230
Miscellaneous debits__  20,691 ______ _
Divs. on prof. stk. (7%) 210,000 210,000 210,000 21()~,666
Divs. on com. stk. (6%) 1,319,916 1,250,514 1,206,000 1,206,000

T ota l.......................... $3,230,904 $3,040,336 $2,977,440 $2,945,230
Balance, surplus----------- $182,359 $427,127 $332,255 $290,736

OFFICERS.— Pros., Horace Lowry; 1st V.-P., E. \V. Docker; V.-P., 
John R. Mitchell; 2d V.-P. & Sec., A. M. Robertson; Aud., D. J. Strouso; 
Troas., E. A. Crosby.— V. 98, p. 604, 1768, 1847; V. 99, p. 50, 1301, 1453
V. 100, p. 399, 728, 1439; V. 101, p. 132, 371, 2146; V. 102, p. 438, 523, 796 '

MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO.
—Commonly known as “ Dan Patch Elec. Lino.’ ’ Operates a unit power 
car system.

ORGANIZATION.— Incorp. on June 10 1907 in Maine to construct a 
lino 300 miles long connecting Minneapolis and St. Paul, Minn., and Du
buque, la. 45 miles of road between Minneapolis and Northfiold, Minn., 
in operation (3 miles of which is on privato right-of-way in Minneapolis), 
bringing passenger and froight cars into tho leased Minneapolis terminal 
(see Eloctric Short Lino Terminal Co. in V. 100, p. 1832). The loaso of tho 
Chicago Groat Western R R .’s lino extending from Randolph to Mankato, 
Minn., 67 miles, was canceled Fob. I 1916.

Tho proceeds of the notes issued in May 1915 aro to bo used to compioto 
tho line into Minneapolis terminal and add to equipment. Minneapolis 
Trust Co. is trustee of the mortgage.

STOCK AND BONDS.—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common $15,000,000________ _____  _________ $4,951,800
Prof $16,000,000 6% non-cum ....... ................. 3,332,400
3-year notes.............................. 1915 6% 750,000 1918

MOBILE, ALA.
AVOBILE LIGHT & RAILROAD.—Trolley.
ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light 

& Railroad and tho Mobile Street RR.; the fra n c h ise s  of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 616.

In July 1906 tho Mobile Illuminating Co. purchased tho electric-light 
plant of tho company and under contract of purchase pays to tho Mobile 
Lt. & RR. 70 semi-annual payments of SI 1,464.

STOCK AND BONDS— D a te. In terest. O u tstan din g. M a tu r ity .
Stock $2,250,000 (par $ 1 0 0 ) . .___  _______  $2,250,000 A p r '16,1%
First mtge gold ($ l,000).ntf( 1897 5 g J-D 385,000 July 1 1937

lint, at Farmers’ Loan & Trust Co., N. Y. 
Mobile Street RR first mtge] 1893 6 g M-N 270,000 May 1 1923

gold $300,000_______c*ntf (Farmers’ Loan & Trust Co., N. Y ., Trustee.
Interest at National City Bank, New York. 

Consolidated mortgage, gold] 1901 5 g M-S 1,505,000 Sept 1 1941
($1,000) $2,250,000__ c*tf( Interest at New York Trust Co., N. Y ., Trus.
B o n d s .—Of tho $2,250,000 mtge., $655,000 reserved for prior liens, 

and $90,000 havo been retired. Amount outstanding includes $47,000 
in company’s treasury. $13,000 1st M . bonds are in treasury and $15,000 
havo boon retired.

EARNINGS.— For cal. year 1915. gross, $491,404; not, after taxes, 
$157,834; charges, $102,002; surplus, $55,832.

D iv id e n d s .— Initial dividend— 45%— Aug. 1 1909; in 1910, July, 45 %! 
in 1911, Jan., 44% Juno, 45% Sept., 245%: in 1912, June, 145% in 
1913, Sept., 2% . In 1914, May, 1%; Juno, 1%; Nov., 1%. In 1915, 
July, 1%; Nov., 1%. In 1916. Feb., 1%; Apr., 1%.

ROAD, &c.— Owns 61 miles of track in Mobile and extensions to Maga
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 

Monroe Park” and water power and 260 acres of land adjoining. 
OFFICERS.— Pres., J. H. Wilson; V .-P ..C . D. Willoughby; Sec. & Aud., 

M. W. Glover; Troas., C. White Spunner; Gen. Mgr., J. II. Wilson.— 
V. 8 6 , p. 1529. ________ .

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RAILROAD.
Was leased to tho Rock Island Southorn R a ilw a y  (now Miss. Valloy Ry. 

& Power Co.) from Fob. 1 1913 to Dec. 31 1913, on which date lease was
ORGANIZATION.— Incorp. in 1906 under Steam RR. Act of Illinois. 

Operated by electricity for passongers and steam for freight. F ra n ch ises  
in Monmouth aro for 20  years.

Application for a recoiver by tho original promotors of tho road was do- 
niod In Sopt. 1915. V. 101. p. 1014.

B o n dh o lders ' C om m ittee.— E. J. Eddy, Chairman; Charles If. Dudley 
and M. O. Williamson. Doposits of bonds with tho Fidelity Trust Co., 
Portland, Mo., and People’s Trust & Savings Bank, Galesburg, 111., have 
boon called for. See V. 102, p. 8 8 6 .

STOCK AND BONDS—■ D a te . In terest. O u tstan din g. M a tu rity .
Stock $500,000 ($100)........................................... $500,000 ...................
First mortgage $2,500,000 g ] ------ 5 g J-J 521,000 Jan 1 1947

($1,000) red at 105______c/Int. at Amer. Tr. & Sav. Bk., Chic., Trustee.
ROAD.— 16 miles betweon Galesburg and Monmouth. 75-lb. rail. 

Standard gauge.
OFFICERS.— Pros., M. A. Walsh; V.-P., Will Ilalsted Clark, Chicago; 

Sec. & Troas., J. W. Walsh; Gon. Mgr., Geo. W. Quackonbush, Rock Island,
111.—V. 101, p. 104; V. 102, p. 8 8 6 ._________

MONTGOMERY, ALA.
MONTGOMERY LIGHT & TRACTION CO.—A trolley road. 
ORGANIZATION, &c. Montgomery Trac. Co. was chartered In 1893. 

On Dec. 29 1911, having acquired tho lighting property owned by Richard 
Tlllis, name was changed from Montgomery Trac. Co. to above titlo (V. 94, 
p. 207), and in Juno 1912 stock was increased from $1,000,000 to $2,000,000. 
to pay for now property. V. 94, p. 1764. Stock had previously boon de
creased from $2,000,000 to $1,000,000 in 1909. V. 8 8 , p. 375.

Does entire street railway business and has an electric light and power 
system In Montgomery and its suburbs. Streot railway fra n c h ise s  that are 
not porpetual expire between 1932 and 1942. Eloctric light and power 
fra n c h ise  runs till 1940.

STOCK AND BONDS— D a te . In terest.
Stock $2,000,000 ($100).......................................1st & ref M $5,000,000 sk fd . .  1912 5%
Mont Street Ry 1st mtge] 1893 6 g F-A ___

$350,000 g o ld .....................(Int. at Farmers’ L. & T. Co., N. Y ., Trustee.
B o n d s .—Of tho 1 st & refunding bonds, $350,000 aro reserved for prior 

lien and $3,650,000 for add’ns & botterra’ts at 80% of cost, or for acquisi
tion or refund., $ for $, of bonds of other properties which may bo acquired. 
Sink. fd. equal to 1% of all bonds authenticated annually began April 1 
1915. V. 95. p. 47.

EARNINS.—Of combined properties for cal. yoar 1914, gross, $396,
695: net. after taxes, $106,681.

ROAD.— Operates 38 miles of track (including 4 milos of doublo track) in 
Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb. T 
and 95-lb. girder rail. Power-house capacity, 4,000 k.w.

OFFICERS.— Pres., Ray Rushton; Sec., II. F. Crenshaw; Treas.. 
Chas. E. Norton.— V. 8 8 . p. 375: V. 91. p. 1026; V. 94, p. 207. 1764: 
V. 95, p. 47; V. 100, p. 734; V. 102, p. 1718.

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENGER RAILW AY.— A trolley road. 
ORGANIZATION.—Chartered in Pennsylvania Juno 28 1897. Com

menced operations Dec. 16 1897. Owns all tho stock of tho Montoursville 
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth. 
and issued, $112,000 5% 30-year gold bonds (tf) dated May 1 1908, int. 
M. & N. Operates 545 m. of track from Williamsport to Montoursvillo, Pa.

EARNINOS.— 12 mos. ending Apr. 30 1916 (lncl. Mont. Eloc. Lt. C o.), 
gross, $27,438; oxponses. taxes. Interest, &c., $27,727; deficit, $289.

OFFICERS.— Pres., O. L. Peaslee, Williamsport: V.-P., F. O. Leonard, 
Coudersport; Sec. & Treas., W. P. Beobor, Williamsport; Gon. Mgr., 
Frank Renuinger. Montoursville.— V. 8 8 , p. 375; V. 91, p. 1020; V. 94. 
p. 207, 1764; V. 95. p. 47._______ ____________

MORRISTOWN, N. J.
MORRIS COUNTY TRACTION.— An olectric road. 
ORGANIZATION.— Incorporated in Now Jorsoy in 1899. Charter 

gives company right of eminent domain. Built mostly on privato right of 
way. F ra n c h ises  through towns aro porpetual or for 35 yoars.

OnFob. 21 I913the N. J- Pub.Utility Comm, apnrovod tho plan to Issue 
$300,000 cap. stock to retire tho $3,000,000 oxisting stock (ono now share 
for ten old), and $4,179,000 bonds of an auth. $5,000,000, to bo socurcd by 
a mtge. to the Safe Dop. & Tr. Co. of Pittsburgh, as trustoo; $3,000,000 for 
refunding existing bonds and $1,179,000 for other indebtedness. V. 95, p. 
1746, 680; V. 96. p. 653.
STOCK AND BONDS—  D a te. In terest. O u tstan din g. M a tu r ity .

Stock common (see text)------- --------  ----------- $300,000 __________
First mortgage S3,000,000( 1905 5 g J-D 15 3,000,000 Juno 15 ’35

($1,000) gold callablo atiSafo Deposit & Trust Co., Phila., Trustee.
110 ana interest__ c*&r.tfl Int. at National Iron Bank, Morristown.

General mortgage $5,000,000] 1913 5 g J-D 1,179,000 1948
($1,000) gold..............c* .tf(Int. at Safo Dop. & Tr. Co., Pittsb., Trustee.
B o n d s .—Of the gen. mtge. bonds, $3,000,000 aro reservod to rotiro tho 

first mtgo. 5s. No sinking fund. May bo called at 105.
EARNINGS.— For calendar yoar 1915, gross, $330,225; net, $112,596. 

In 1914, gross, $310,113: not. $98,045.
ROAD.— Is to build 75 miles of road from Elizabeth, N. J., to Notcong. 

with a branch from Denvillo to Boonton and other branches. Road is in 
operation from Morristown to Lake Hopatcong, 2144, miles, with branches 
to Boonton, 5 miles, aud to Wharton, 244 miles; also from Elizaboth to 
Springfield, 6 miles, and from Maplewood to Springflold, 244 miles, and 
thenco 844 miles to end of track at Danforth Road (144 miles boyond Madi
son), total 46.95 miles of ro a d . Total track in operation, 58 miles. The

O u tsta n din g . M a tu r ity .
$2 ,000 ,00 0  __________

1,000,0)0 April 1 1942 
350,000 Aug. 1923
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3 miles of road between Danforth Road and Morristown are owned by the 
Morris HR. and aro operated under leaso. Gauge, 4 ft. H !4 In. 70-lb. 
T rail in country, 80-11). girdor in citios. Tlio building of a lino from Land
ing to Notcong is under consideration.

OFFICERS.— Pros., Henry It. Rea. Pittsburgh, Pa.; V.-P., Jos. K. 
Choate, Morristown; Sec. & Treas., O. G. Schultz, Morristown; Gen. M gr.. 
O. O. Weidman.— V. 95. p. 680. 1608, 1746; V. 96. p. 63, 653; V. 97, p. 521.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY TRANSIT CO.—Trolley.
ORGANIZATION.— Incorporated in Now Jersey on July 1 1910, as 

successor to the Burlington County lty. Co. V. 90, p. 1612. Stock auth. 
and issued, 5120,000 ($50). No bonds.

In Fob. 1916 applied to the N. J. Pub. Utility Comm, for permission to 
increase tho faro from Moorostown to Mount Holly and from Mount Holly 
to Burlington from 10 to 15 cents each.

EARNINGS.—For year end. Juno 30 1915, gross, 573,101; net from 
oper., $6,160; divs. (4%), $4,750; surplus, $1,410.

ROAD.—About 15 miles of track from Burlington through M t. Holly 
and Hainesport to Moorostown. 60-lb. T rail. Gauge, 5 ft.

OFFICERS.—Pres., Albert Haines; V.-P., John D. Johnson Jr.; Sec.- 
Troas., Armitt H. Coato; Mgr.. Edwin C. Davis.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.

. U? *’ an- 1906 almost tho entire stock was acquired by the American Light & Traction Co. V. 82. p. 49. *
ORGANIZATION.— Incorporated in Michigan on March 1 1901, and Is 

a consolidation of tho street railway, electric-light and gas companies of tho 
city. F ra n c h is es  expire: gas, 1925; electric, 1930; railway, indeterminate.

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu r ity .
Stock $600,000 ($100)......... .................................. $600,000  ________
Preferred $100,000 6% cum ___  6 63,000 See text
First mortgago $600,000 goldf 1901 5 g M-S 600,000 Mar 1 1931

($1,000)_______________ tf{Interest at Wyoming Valley Trust Co..
Callable at 105__________ I Wllkcs-Barro, Pa., Trustoo.
D iv id e n d s .—On preferred stock 6% yearly from 1902 to date.
ROAD.—Owns 15 miles of road and sorves as a terminal for tho Grand 

Rapids Grand Haven A Muskegon Ry., which operates 40 mties of track 
between points indicated in tho titlo.

MUSKOGEE, OKLA.
MUSKOGEE ELECTRIC TRACTION CO.— A trolley road.

 ̂ ORGANU.AITON.-Incorporated In 1904 in Indian Territory. In Oct 
1912 acquired the People s Electric Ry., which was merged into this prop
erty, and issued $600,000 new  1st M. bonds to refund an earlier issue of 
$450,000 and inj part payment for tho People’s Elec. Ry. $200,000 add! 
tional bonds will be Issued in final payment when annual net earnings aro 
twice tho interest charges on bonds out, including these $200,000. F r a n 
chises aro unlimited as to timo.

R igh t o f  P u rch a se  by C ity .— T h o  city has tho right to purchase all tho cora- 
pany s property within cltv limits in 1934 and at tho end of every 15-year 
period thereafter, at a price doterminablo by arbitration, but in caso of 
such purchase the bonds must be either paid off or assumed by the city 
and in the latter event the company must bo allowed to operate Its cars
ba°s7s SUScobVn95r , ' ) 1 3 3 [ “  P°  °  th° centro of tho clty on a rental 

Has favorable long-time power contract with tho Muskogee Gas A El. Co.

8to™$500!0W)D($100) ~  - - - - OU$ 5 0 0 d0 0 f l ’  S o o ^ o x t ^ '

F& | o ei T ( ^ ? C - S- - k-^ )ln ? .12at Equitable Tr. o W  « u »  
Remaining bonds may be Issued for additions and betterments at 80% 

of cost, with certain restrictions. Subject to call as a wliolo, or in nart ( t  
105 and int. on any lnt. day on 3 weeks" notice. Somt-annual sinking r.'.n.i 
began Jan. 1 1914 or H of 1% of all bonds outstanding V 95 d m i  “ d 

D iv id e n d s .— 1908, 5%; 1909,6%; 1910 to 1912.inclusive' 8 % 
EARNINGS.—For year ending Dec. 31 1913, gross, $174,320; not $58 - 

611: taxes, bond int. and other charges, $40,689: surplus $18 021 ’ lHw
engors carried in 1913, 3,246.696. 1 ’ 1  ass'

ROAD.—Operates city lines, 16.13 miles, and intorurban and suburban 
15.13; total, $1.26. Standard gaugo, 70 and 60-lb. T rail. 47 na^s ears' 
(of which 34 pre payment); 2 mlsm cars and 1 elec, locomotive. 1 cara

skoi, . . .  
Treas.1331.

NASHVILLE, TENN.
TENNESSEE RAILWAY, LIGHT & POVVFR CO 
ORGANIZATION.— Incorp. in Maino on April 23 101*2 V 9 1  n non

Is a holding company and owns all tho stock of Tennessee Power C o ' nine’ 
ticaliy all the common and $335,300 prof, stock of tlioNashvillo B y ’ A Lt’  
Co. and practically ail com. and prof, stocks of Chatt R y A Lt Co 

STOCK AUTHORIZED— O u tstanding  L . /n V -  V '
g ^ ^ ° o no 1 i m 0;29Ro,(* i 2 P > - - v - -.r..........$2o?ooo?(5oo

STOCK AND BONDS—- D a te. In terest. O u tstan din g. M a tu r ity .  
Nashville St Ry 1st mortgage! 1895 5 g J-J $907,000 Jan 1 1925

$2,000,000 g ($l,000)c*ntf/Nashvilie Trust Co., Nashville, Tenn., Trus. 
Nashv Ry & Lt consol mtge] 1903 5 g J-J 4.086.000 July 1 1953

$6,000,000 g ($1,000) sink-) Interest at Guaranty Trust Co.. N. Y.,Trus. 
ing fu n d ____________c*tf j

Nash Ry & Lt ref & ext mtgef 1908 5 g J-J 3,310,000 July 1  1958
815,000,000 ($500. SI.000)t Int. at Guaranty Trust Co.. N. Y .. Trustee,
gold -------------------------c*tf [ or at office of company, Nashville.

Gold notes, .Si,000 ,00 0  ($ 1 ,- 1  1915 5 J-D 472,000 June 15 1916
000) Red at par and int tint, at Phila. (Pa.) Trust Co., Trustoo,and 
„  . _  entfj company’s office.
B o n d s .— The Nashville Ry. & Lt. consols of 1903 are subject to call on 

any interest date on 30 days’ notice at 107 46. No more can be issued 
except $21,000 now in treasury. S in k in g  fu n d  $30,000 per annum, com
menced July 1  1913, but only If company has a surplus above charges and 
div. on pref. stock; bonds to be kept alive in sinking fund. Int. on the 
Nashville A Edgefield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. Bank, N. Y. Int. on Nashville St. Ry. bonds of 1895 oay- 
• r e  Nat. Bank, N. Y. Of the new ref. and ext. bonds,
J >'9|0.000 are reserved for prior liens. $861.000 are in treasury, and 
$4,889,000 may be issued at rate of $1,000 for each $1,250 expended for 
future improvements amd equipments, not over $700,000 to be issued in any 
calendar year, and subject to certain other conditions. Bonds cannot be 
called. Sinking fund of «  of 1% of outstanding bonds starts July 1 1918. 
bonds in sinking fund being kept alive. See particulars of bonds, property, 
&c., in V. 87, p. 227. Tho coupon notes aro secured by ref. & ext. M . 5s 
at 75% of their par value.

D iv id e n d s .— The first dividend on pref. stock— 24£%— was paid Jan. 1 
1905 and 2 M % each six months since to and Including July 1910 In Oct 
1910 changed to quar. and paid l>f % , and same amount quar. since to and 
Incl. Apr. 1916. First div. on com.— 1%— was paid July 1 1909. In 1910. 
3% . In 1911, Jan., 5*%; April, *4% -. July. 1%; Oct.. 1 % . In 1912, 
Jan., 1%; May, 11%; special; July, 1%; Sept., 1H %; N ov., 2% . In 1913. 
Feb., I H % .  special; May, 3% : Aug., 2 H % .  None to April 1915. when 
1% was paid. None since. Practically all common stock acquired by 
Tennessee Ry., Lt. & Pow. Co. in May 1912.

EARNINGS.— Years ending Dec. 31:
C a l. G ross N e t  (a fter  Interest.

Y e a r— E a r n in g s .  T a x e s). A c .
1915 .-............... $2,143,902 $825,069 $568,087
1954....................  2,240,307 886.575 529,670 _______ „ „ „

Rovenue passengers carried in 1915. 26,654,589 against 28,724,072 in 1914 
PROPERTY.—Operates 97.46 miles of single track. Has 219 passenger 

and 12 other cars. Power plants have a capacity of 18.350 k.w.
OFFICERS.— Pres., C. M. Clark; V.-P., M. S. Hopkins: V.-P. & Gen. 

Mgr., F. W. Hoover; Sec. A Treas., H. C. Walters.— V. 96, p. 420, 863; 
V. 97, p. 887; V. 98. p. 763, 1538, 1767; V. 100, p. 1168; V. 102, p. 1626

(2) Chattanooga Railway & Light Co.
Tennessee Ry., Lt. & Pow. Co. owns practically ail of the $ 3 ,0 0 0 ,0 0 0  common and $2 ,0 00 ,0 0 0  pref. stock.
ORGANIZATION.— Incorporated In Tennessee on July 29 1909 as a 

consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co., per plan V. 8 8 , p. 1497. Y. 89, p. 285. Own; entire capital stock of 
Lookout Mountain Ry. Co. Does entire street railway, excepting one 
Interurban line, and practically all tho electric-light and power business 
In Chattanooga and vicinity. Suburban lines run to Missionary Ridge. 
Chickamauga Park and Lookout Mountain. In 1911 made a 30-yr. con
tract with Tennessee Power Co., under which It will obtain ail power re
quired for its purposes and will use Its steam stations for reserve only. 
franchises, with minor exceptions, without limit of time.

S TOOK AND BONDS— D a le . In terest. O u tsta n din g. M a tu r ity .

P r e f .  D iv .  
5% .

$125,000
125,000

B a la n c e ,
S u r p lu s .

$131,982
231,905

S3.000.000 See text' 
2,000,000 See text
2.395.000 May 1 1956 

Philadelphia, Trustoo.
2.165.000 May 1 1956

D ec . 31—
1915------- --------$3,947,268
1914---------------  3,762,387

Ono-year 6 % note participating receipts............... 2 ,500 ( 00 Juno 2 2  19 1  ft
Those participating receipts aro issued by tho Guaranty Trust Co of 

N. Y. and entitle tho holder to a certain interest in a l-yoar0 % „ro 
note for $2,500,000 executed by tho Tenn. Ry. Lt. & Power Co ™7i JZ

l9t 59  , 2 ' 5 0 0 -000  « ° *  
STOCK.— Pref. stock divs. are cum. from Juno l 1912 V 04 n lion 
D iv id e n d s .— Initial div. on prof., paid Sept. 1912, 1>*%; same’ amount' 

quarterly to and incl. Juno 1914. None since. '
EARNINGS.—Combined earnings of constituent companies- 

Y e a rs  e n d in g  G ross N e t (a fter In terest, * D iv s . on ' B a la n ce
A a ™ L n0A- T a xes). A c .  M in o r .  Stock.) S u r p lu s ’.

$1,679,874 $1,320,263 $108,472 $251,139 
______  1.491,398 1,191,420 109,049 187,929
Ry IJL*<&I1 pS 8 oW ° n stocks constituent cos. not owned by Tonn.

I ROI E R 1 1 ' ,  ^ 6 , I lio constituent cos. own and operate electric-light 
power and traction properties in Nashville, Chattanooga, Cleveland and several smaller cities. A number of other cities Includbig ifn nL  iio1 
Tenn.. and Dalton and Romo. Ga.. aro under contract for e S

OFFICERS.— Pres., O. M. Clark; V.-Ps., H. M. Byllosbv Geo F 
Hardy and F. O. Walcott; Sec. & Treas., O. L. Estabrook; A sb Soc.A  
Asst. Treas., William Lilley. Under management of E. W Clark Manage 
mont Corp— V. 94, p. 1187, 1696; V. 95, p 481, 549; V 97 i) 287 v  ™ 
I). 913; V. 99, p. 539; Y. 100, p. 1593, 1667; V. 101, p.’ 1015; V .'l02 p. l719!
__(1) N ashv i l le  R a i l w a y  & L i g h t  Co.— Street railway and Iliditlnv
« X ° . f Lt? n . fowanCoPraCtlCa" y aU ° f th 0  ~ o n  itgo c k S e d  by

ORGANIZATION.— Incorporated In Tonnesseo on limn 9ft mna „ 
reorganization or the Nashville Railway Co., sold\mderT r ^ d n r n 'o f  
latter’s first consol, mtge. Tho Nashville Ry. was aconsolidationf1n°ionn  
of tho Nashvlllo Street Railway, tho Nashville & Suburban and the m  
zens’ Rapid Transit, tho Cumberland Electric-Light & lW e r  and the 
Union Light & Power Co. Does practically all tho street railway and*ram 
inorcial lighting and power business in Nashvillo, F ra n c h ises  porpetdaL™  

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity
Common $4,000,000................................................  $4,000,000 Apr ’ 151<y
Pref 5% cum $2,500.000................ - Q-J 2 500.000 Apr ’ lfi 1 w
M cO & M tV  Horse R R lstM l 1886 6 J-J 65 000 July 1 1 920

($100, $500 & $ 1 , 0 0 0 ) . c n t f /Nashvillo Tr. Co., Trust, lilt at co’s office 
Second series ($1 ,000.cntf 1887 6 J-J 485.000 July 1  19 3 7

/Nashvillo Tr. Co., Trust. Int. at co's officeNashvillo A Edgefield 1st M l 1886 6 J-J
ttlOO, $500 A $1,000) _cntf]Nashville Tr. Co., Trust" Int.a / c o ’s* office 
„n°uS« . ^  1400.600 fJ500,l 1889 6 J-J 274.000 J a ^ l 1920and $1,000)................entf/Nashville Tr. Co., Nashvillo, Tenn., Trustee

Common $3,000,000 ($100)... . . .
Pref $2,000,000 5% cum($100)____ Q - j "
First and refunding mortgage) 1909 5 g M-N

$15,OOO.OOOg ($1,000).c*tflFidelity Trust Co.
Chatt Rys 1st cons mtge, seol 1906 5 g M-N

text ($500 & $1,000) g.c*tf| Int. at Comm. Tr. Co. of Phila., Phiia.,Trus. 
Chatt El Ry 1st M $625,0001 1898 5 g J-J 625,000 Jan 1 1919

gnotsub toc($l,000)c*ntfflnt. at Maryland Trust Co., Balt., Trustee. 
T ^ '„ ySar 5  '*> K0,d notes *1.-1 1915 5 g J-D 615,000 June 1 1917000,000 ($1.000)--------cntf/Penn Co. for Ins. on Lives, Ac., Trustee

Stock.— Pref. shares equally with com. after com. has received 5% . 
B o n ds.-—The $3,000,000 Chattanooga Rys. mtge. has been closed; call

able any lnt. date at 107 and int. on 3 mos.’ notice. Of the 1st & ref. bonds. 
$2,790,000 are reserved for prior liens and $9,384,000 for extensions, 
betterments and improvements at 85% of cost. $431,000 pledged as 
part security for Chattanooga Railway & Light Co. 5% notes due 1917. 
No sinking fund; callable at 105 and int. on any Int. date after Nov. 1 1916 
on 60 days’ notice. Int. payable at Hodenpyl, Hardy & Co. and at 
office of trustee. V. 89, p. 846.

The 2-year notes can only be Issued to the extent of 75% of the face value 
or the bonds pledged as security. Interest payable at office of E. W. 
Clark A Co., PhUadelphia, Pa. Secured by $431,000 Chatt. Ry. & Lt. 
Co. 1st & ref. 5s and $389,000 Lookout Mountain 1st M . 6s. Red. at par and int. on any int. date on 30 days’ notice.

D iv id e n d s .— Practically all the com. and pref. stock is owned by the Tennessee Ry., Light & Power Co.
EARNINGS.— Years ending Dec. 31:
C d l. G ross E x p .  A  N e t  In terest. B a la n c e ,

, Year— E a r n in g s .  T a xes. E a r n in g s .  A c .  S u r . o r D e f .
1915-.................$1,087,343 $727,731 $359,612 $357,762 $1850
191.4--.-rr-----, 1.085,096 699 724 385,372 339,408 45 964

ROAD.— Including Lookout Mountain lty., operates 73.158 miles o f  
single track. Extensions to Chickamauga Park and Lookout Mountain 
are under construction. Gauge, 4 ft. 8 4  in. T and girder rails 107 
motor, 12 trailers 2 Incline cable and 9 work cars. Two generating stations; total capacity 9,000 k.w.

OFFICERS.— Pres., C. M Clark; V.-Ps., M . S. Hopkins, H. L. Clark 
and F. W. Hoover; Sec. A Treas.. G. L. Estabrook: Asst. -ec. A Asst.
lO lT v  V1 02  89’ P' 285' 8i8: V' 95' P' 543’ U22: V ' 101’ P ’

(a) Lookout Mountain Railway Co.
ORGANIZATION.— Owns electric line on top of Lookout Mountain 

and, through stock ownership, controls tho Lookout Incline Co. (whose 
stock and bonds are deposited under the company’s mortgage). Stack 
ail owned by tho Chattanooga Railway A Light Co. Private right-of-way 
except short piece of track on which fr a n c h ise  expires in 1926.

BO:srDS— D a te . In terest. O u tsta n din g . M a tu r ity .Stock ($500,000).................................................. $500,000 .
1st mtge $2,000,000 ($1,000)1 1913 6 g M-N 389,000 May" l ‘ 1956

gold . .  . c*tf/Phila. Tr.. Hare Dep. A Ins. Co.. Phila.. I*a.
Mtn- Ry- bonds are rod. at 105 and int. on any lnt.date 

$1,611,000 reserved for impts., Ac., at 85% of cost of same. Bonds out
standing are pledged as part security for Chattanooga Rv. A Lt. 5% notes 
Int. payable at offices of E. W. Clark A Co.. Phila., and Hodenpyl, Hardy & Co., Now York.

EARNINGS.— Included in Chattanooga Ry. A Light Co. earnings 
ROAD.— Operates a cable road of 5,000 feet and has 9 .8  miles of electric 

road around and on top of mountain. 1 2  passenger cars.
OFFICERS.-Pres. O. M. Clark; V .-P .PM. S. Ilopkins; Sec. A Treas..

G L. Estabrook; Gen. Mgr., F. W. Hoover.— V. 83. p. 323; V. 87. p. 226.
(3) Tennessee Power Co.
Stock all owned by Tennessee Ry., Light A Power Co. 
ORGANIZATION.— Incorp. in Tennessee on April 24 1912 as a consoli

dation of the Eastern Tennessee Power Co. and Great Falls Power Co • 
has also acquired the property formerly belonging to Sweetwater Elec. Lt.’ 
Co., Cleveland (Tenn.) EL Lt. Co.. Sparta Elec. Light A Power Co., Sparta 
Water Co. and A. A T. Powor Co. F r a n c h is e s .—The co .’s power plants 
are owned in fee and its transmission lines are on private right of wav and 

franchise limitations or restrictions.
8 TOOK AND BONDS— D a te. In terest. O u tsta n d in g . M a tu ritu

Stock$20,000,000 ($100)------- — All owned by Tenn. Rv., Lt. A P. C o —
First mtge $50,000,000 golcfl 1912 5 g M-N $7,500,000 May 1 1962

guar.p A i (S l.000)..c*ntf fJnt. at Bankers Trust Co.. N. Y . Trustee 
B o n ds —  Of the remaining bonds, $2,589,000 are in treasury pledged to 

Tenn. Ry., Lt. A I . Co., as collateral on advances, of which 32,500,000 aro 
deposited under tho Tenn. Ry., Lt. A Pow. Co. coll, note and $39,911 000 
are reserved for extensions, acquisitions and improvements. S in k in g  fu n d  
1% per ann. of bonds out, begins May 1 1917; to bo used for extraordinary 
ronowals, replacements or additions, enlargements and extensions; also for 
cancellation of bonds. Rod. in whole or in part at 107 H and int. on 12 
weeks notice. See V. 95. p. 549. F. N. B. Close. N. Y .. Is also trustee
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EARNINGS— For cal. year 1915, gross, $1,066,206; expensos, $402,880; 
taxes, $35,800; rentals, $181,708; not, $445,818; surplus oarmngs of dis
tributing systems, $58,818; total, $504,636; interest (net), $465,598, 
surplus, $39,038.

PROPERTY, &C.—Owns water-power sites on the Ocoee River near 
Parksville, Tenn.. with an ultimato capacity of 80,000 h. p. Option has 
been secured on sites for the development of 30,000 h. p. additional, and at 
Great Falls. Tenn., owns a site capable of developing 80,000 h .p . Or the 
development in operation. No. 1 was put in operation Jan. 1912 and No. 2 
in complete operation April 1 1914. Total capacity, 45,000 h. p. A
10,000 h. p. steam plant at Parksvillo and a 13,000 h. p. hydro-electric 
plant at Great Falls are under construction. Power is also purchased from 
the Chattanooga & Tennessee River Power Co. Also owns 528 miles and 
oporates 31 miles additional high-tension transmission lines. Supplies prac
tically all the electric current used in Nashville, Chattanooga, Knoxville, 
Murfreesboro, Cleveland, Athens, Etowah, Sweetwater, Renoir City, 
Loudon, Franklin and Sparta, Tenn., and Romo and Dalton, Ga. Has 
contracts with the Aluminum Co. of America at Marysvillo for about 50,000 
h. p . , with the American Zinc Co. at Mascot for about 4,500 h. p ., and with 
the Tennessee Copper Co. for between 2,000 and 3,000 h. p.— V. 98, p. 
1698, 1618. ______

N A S H V I L L E - G A L L A T I N  1 N T E R U R B A N  R Y .
ORGANIZATION.— Incorp. in Tennessee. Capital stock auth. and 

outstanding. $750,000. Authorized and outstanding, *600,000 30-year 
5% gold bonds (c*tf) dated July 1 1911 and due July 1 1941. Callable 
on or after July 1 1916 at 105 and Int. Int. J. & J. in Nashville. Nash
ville Trust Co., trustee. f

ROAD.— Operates approx. 28 miles between Nashville and Gallatin. 
Road was placed in operation for passenger service on April 5 1913. Total 
length of track, 30 miles. 70-lb. A. S. O. E. rails. Standard gauge. 
Enters Nashville over tracks of Nashville Ry. & Light Co. An extension 
to Springfield, Tenn., about 15 miles, is contemplated.

OFFICERS.—Pres., F. W . Hoover; V.-P. & Gen. Mgr., B. CL Edgar; 
Sec. & Treas.. H. O. Walters.— V. 95, p. H I; V. 96. p. 1157; V. 99. p. 1215.

This company late ha'igM^ncr^sed its authorized capital from $500,000
h* • unn __-1 I™ ........I n f KAllair linn I n ficnvi IIIV d Vh TilllflSto $1,000,000 and is constructing a trolley line in Nashville. 4 K miles 

built, 2 miles in operation. 3 leased cars n servico. In April 1915 it was 
reported that tho Detroit interests had sold their control. V. 100, p. 1349. 

OFFICERS.— Pres., Walter O. Palmer, Nashville; V.-P., W. H.. • • r- <11 1 _ % r 1. ___ \ Cn1„rakl<a II • l i  Ofl l\/l rrr* l i  l( I I nU i’f  iUKKa.— i'res., \ j .  , noouimu, _ ■ • ®a'V-
yer (E. W. Clark Mgt. Corp.), Columbus, O.; Gen. Mgr., G. B. Howard, 
Nashville— V. 99, p. 1366; V. 100, p. 1349.

NATCHEZ, MISS.
SOUTHERN RAILWAY & L1QHT CO.— Street, railway, gas and

ORGANIZATION.— Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85. p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchoz Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire In 1949. Does the entire 
street railway, gas, electric-lighting and powor business of Natchez. Has 
contract with city for streot lighting which expires in 1919.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

S f )  I *  f i c ' I K t  *5007-1 1903 S V a -OIS A m l ( f  W33
ooo s o u  <31.000).........“ V .
B o n d s .— $160,000 are reserved for betterments and extensions. Are sub

ject to call at l65 and Int. $5,000 have been retired. See V. 76. p. 1086.
ROAD.— Operates 6 miles of track; 12 cars.

"  OFFICERS.— Pres., Frank J. Duffy, Natchez: V .-P., E. H. Ratcliff. 
Natdhoz; Sec. & Troas., J. W. Billingsley. Now Orleans.— V. 8 6 . p. 1591.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION O F  NEW JERSEY.— Street 

railway, gas and electric.— (See m a p  o n  p a g e s  80 a n d  81.)
ORGANIZATION.— Incorporated In New Jersey on May 6  1903 and 

controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co.. Public Service Elec. Co., Orange & Passaic Valley Ry, Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which I ubllc Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth PUInflekl & 
Central New Jersey Ry. Co.) were given certificate described below In exch. 
for their stock. See plan in V. 76, p. 860  and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. _ _  ^  -*TControls practically tho entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91. p. 95) Nichols Elec. Light & PowOTCo.of 
Nutley, N. J.. Citizens’ Elec. Light, ileat & Powor Co. (Perth Amboy. 
N. J.). Burlington Elec. Light & Power Co.. Public Service RR. and Weo- 
hawken Contracting Co.; a majority of stock of Princoton Light. Heat & 
Power Co. and Shore Lighting Co. and practically all of the common stock 
of Now Jersey *  Hudson River Ry. & Ferry Co. .

M e r g e r  o f  S u b s id ia r i e s .— In 1907 North Jersey Street Ky. C o ., Jersey 
City Hoboken & Paterson Street Ry. Oo. and United Street Ry. Co. of 
Central Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V . 85. p. 406 and 470. To Public Service Ry. Co. also 
have been transferred the leases of various railways formerly hold by Public 
Servico Corporation. On Doc. 28 1915 the merger of the I ub. Service 
Ry. and the P. S. Newark Terminal Ry. was ratified. ,In Oct. 1909 all leasehold interest In gas properties and all rights under 
operating agreomont with Plainfield Gas Light Co. were assigned to the 
PubHc Servico Gas Co., which see bolow; also V. 89, p. 594. 721, 847.

In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614.

S a le  o f  B ergen  T u rn p ik e .—Seo Borgon Turnpike Co. on a subsequent page.
N e w  T e rm in a l.— See Public Service Ry. below.
F a r e  D e c i s i o n . — The U. S. Supreme Court on Juno 8  1914 affirmed the 

decision of tho New Jersey Court of Errors and Appeals, holding that the 
Chosen Freeholders of Hudson County. N. J., had the right to reduce fares 
to 6 cents per round trip on the Port Richmond (Staton Island) & Bergen 
Point (N. J.) Ferry Co., which Is owned by the Public Servico Corporation. 
After operating for a year under this rate, an injunction was granted by 
the U. S DIst.Court and the 5-cent one-way fare restored as of Jan. 1 1916.VXIO D . yj. WWW. v ------- -----------
PeSTOOK AND'*BOND3—  D a te .
Stock $25,000,000 (*100). . .  
Trust certificates $20,200,000
General mortgage$50,000,000 

gold ($1 ,000) s f ...........c*tf
Three-year coll notes $7,500,

000  gold ($1 ,000) - - ------c*

In terest. O utstanding. M a tu rity .
Q-M 31 $25,000,000 M a r ’ 16,lM 

1903 6 M-N ♦20.047.770 Perpetual
Fidelity Trust Co.. Newark, Trustee.

1909 5 g A-0 50.000,000 Oct 1 1959
Int. at Fidelity Trust Co., Newark, Trustee, 

or at offlco of J. P. Morgan & Co.
1916 5 g M-S 7,500,000 Mar 1 1919

uuu goiu ........................... -/Fidelity Trust Co., Phila., Pa., trustee.
♦Of which $864,485 owned by the Corporation;
Stock.— Stock listed on N. Y . Stook Exchange. $25,000,000.
B o n d s .—Tho trust certifs. bore 2% int. (dating from June 1 1903) the first 

two years, 2 H %  the third year, and increased by J4% each following year 
until 6 % was reached in the tenth year, which is tne rate now paid. See 
V 80 D. 164. The following shows the terms upon which the stocks or the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificate.

Total T o ta l C e rt if i-  I f  A l l  Stock
Stock. D ep o sited , cates. Exch an ged

•North Jersey Street R y _$15,000,000 $14,994,400
•Jersoy City Hoboken & Pat- ___

erson Stroet Ry--------- 20,000,000
♦Elizabeth Plainfield & Oen-

tral Jersoy Ry. Co---  3,000,000
Orange & Passaic Val. Ry. Co. 1 .0 00 .00 0  
United Electric Co--------2O.0OO.OOO

40%' $6,000,000 
19.984.600 35% 7.000,000

900.000
300.000 

6 ,000 ,000

Total ......................................................................$20,200,000
• Now merged in Public Service R a ilw a y  C o., which see below.

The trust deed provides that the stocks pledged shall not be used so as to 
increase tho capital stock of any of the companies nor to create any now 
liens upon the respective companies except to take up existing debt or any 
such company or of underlying or subsidiary companies.

$50,000,000 M o rtg a g e .— O f  tho $50,000,000 bonds reported outstand ng. 
$ 1 2  500,000 aro treasury bonds, $ 1 0 ,000 ,00 0  thereof being deposited as 
collateral to the 3-yoar collateral gold notes. For security of bonds see 
V. 89, P- 1348; V. 90. p. 698. Rod. as a whole (but not In part) on any int. 
date beginning Oct. 1 1919, at 105 and int. Commencing Aug. 1 1913, an 
annual sinking fund payment of $209,500 draws bonds at 10a and int. 
$758,000 in sinking fund. Bonds aro listed on N. Y . and Phila. Stock 
Exchanges V 91, p. 717, V. 92, p. 1179; V. 93, p. 1191.

As collateral to the notes of 1916 are deposited $10,000,000 Public 
Service Corporation general mortgage 5s. Notes are red. at par and int. 
on any int. day after March 1 1917. Prin. and int. payable without 
deduction for any taxes required by any present or futuro law of the U. s. 
or o f any State, county or municipality; not including, however, the normal 
Federal incomo tax. V. 102, p. 977.

D iv id e n d s .— First div. of 1% was paid June 29 1907; 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908,4%. In 1909. 444%. |n 1 9 1 0 - 5 %  
in 1911 to 1914, 6 %. In 1915, March, 1H % : Juno. 1 ^ % ; Sept., 1Hj%, 
in Dec. rato was increased to 1 M %  (V. 101, p. 2145). In 1916, March,
1  H % .

REPORT.— For cal. year (1915 report in V. 102, P- 1244, 1262):
RauTay^ompTnvT___________ ....$16 ,638442 $16,379 310 $16,2013933
G a s c o m n a n v .............   10,764,878 10,555,556 10,222.668
S c C o m p a n y ' . : : : : : ___________  10,487.281 9,340,749 8,545,845

Total gross earnings..................... ..$37,890,301 $36,275,615 $34,970,446
Operating expenses and taxes..........1122.094.6781 $19,892,708 $18,844,608
Amortization charges........................ J___________ l 1,303,609 1,007,591

Total expenses .....................$22,094,678 $21,196,317 $19,852,199
Not earnings I ' . . - - - - ...........$15,795,623 $15,079,298 $15,118,247

S f j i U S g i S  3.351.809 2,38-1.615 2.308,873
Total in com e .................................. $18,147,432 $17,563,943 $17,427,121
D edu ct—  , ,

^corRrolhx^cornpanii»^--UaS-ê --^^$12,209,215 $12,097,110 *11.911.316 
Fixed charges of Public Servico Corp. 3,966,965 3,841,496 3 ,267,605
Other deductions - -  124,947 42,248 562,259
Divs. on Pub. ServTCorpTsTock. (6 'A % )1,562,500 (6)1,500,000 (6)1,500,000

Total deductions...............................Si7.863.627 $17,480,854 $17,241,180
Balance, surplus___________________  $283,805 $83,08J $185,941

OFFICERS.—Pres., Thos. N. McCarter; 1st V.-P., George J. Roberts; 
2d V.-P., John J. Burleigh; 3d V.-P.. Randal Morgan; 4th V.-P., Anthony 
R Kuser- Sec Ed. W. Hino; Treas., Percy 8 , Young.— V. 101, p. 371, 
1014, 1371,1807, 1974,2145; V. 102 p. 438. 977, 1163, 1244, 1262, 1626.

PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corp. by ownership of ontiro capital stock. 
ORGANIZATION.— Incorporated In New Jersey on June 13 1910. 
L ea ses .— In July 1910 Public Service Corp. assigned to Public Service 

Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. L ight* 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & I ower Co. of 
Nutley. N. J.. and Citizens' Elec. Light, Heat & Power Co. and the electric 
properties of South Jersey Gas, Elec. & Trac. Co., rIho I aterson &: Passaic 
Gas & Elec. C o.. Somerset Union & Middlesex Lighting Co. and Hie Gas 
& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow.Co. 
Cinnamlnson Elec. Lt.. Pow. & Heating Co. and Bordentown Elec. Co., 
and electric properties of Princeton Light, Heat & I ower Co. and Shore 
Lighting Co. In addition leases and oporates the power stations owned by
PUSbt^ k  eautChoHzyed?S30.000.000; outstanding. $2 2 ,0 0 0 ,0 0 0 . all owned 
(except directors'shares) by Public Servico Corp. No bonds. Ileal estate 
mtgos., $202,867. On Nov. 19 1915 tho N. J. P. U. Comm, auth tho is
suance of $3,000,000 capital stock (Incl. In amount reported out) to reim
burse the Pub. Serv. Corp. for advances for capital expenditures.

PROPERTY, &C.— On Dec. 31 1915 had 22 generating stations with a 
rinipifcv of 227 813 k. w.. and 61 sub-stations; 685 miles of transmission 
ifne and 1 3 9  m ili  of conduR. Meters 124,433 Number of street arc 
lamps, 13,878, and street Incandescent lamps, 24,803.

OFFICERS.—Pres., Thos. N . McCarter; V.-I’s., George J. Roberts and 
John J. Burleigh; V.-P. & Treas., Percy S. Young; V.-P. & Gen. Mgr., 
Dudley Farrand: Sec., E. W . Hlne.

United Electric Co. o f New Jersey. 
ORGANIZATION.—Organized March 4 1899.
L e a s e .— Leased July 1 1907 for 999 years to Public Service Corporation. 

In July 1910 lease assigned to Public Service E lectrlcCo. Underthe 
lease the $400,000 surplus cash a s s e t s  o t  company were dlvided and a 
special dividend of 5% was paid June 29 !?07 (V. 85. P- 44). Rental is 
3% for two years, 4% for next two years and 5 % thereafter. V. 85, p. 44. 
Public Semico Corporation owns $19,594,500 of this company s stock and 
$683,000 of its first mortgage bonds.

STOCK AND B O N D S - D a te . In teres t. O u tsta n din g . M a tu r ity .
s;90 000 000  ------- --------  ----------- 520,000,000 »ee text

FIrat mtge$20J30() ,000 goldl 1899 4 g J-D 18.617.500 June 1 1949
500 and $1.000) _ .c*.tf Int. at N. J. Title Gu. *  1  r. Oo., J. C ., Triis.

Con Lt Heat & Pow"$1,000- 1898 5 g J-D 308,000 June 11938
000 ($500) gold...............tf Int. at N. J. Title Gu. & Tr. Co., J. C .,T n « .

Nor Hudson Lt Heat & Pow 1898 5 g A-O 367.000 Oct 1 1938
$2,000,000 ($1,000)___ tf J Int. at N. J. Title Gu. & lr . Co., J. O., Trus.
B o n d s .— In addition to the above there aro $115,000 Con. Lt.. Ht. & Pow. 

bonds in hands of trustee. Int. on 1 st mtgo. is guaranteed by I ub. Serv. 
Corp., which also agrees to provide for paymont of prin. by extension, ro- 
ftindlnir or Otherwise V 90, p. 114. First mtgo. bonds are reserved to re- 

f??n L t l i t  & Pow. a id  North Hudson Lt.. Ht. & Power Bonds.— 
V. 85. p.*44.'2M*'415T V. 90. p. 114. 1106; V. 93. p. 414; V. 94. p. 987.

Middlesex Electric Light & Power Co. 
DROANIZATION.— Is a consolidation of Oartaret Electric Light & 

Power Co. and Middlesex Lighting Oo. Was leased May 1 1908 for 999 
vokrs to Public Service Corp. for an annual rontal of 5% on stock and int. 
^ b o n d s  Leaio ^signed to Public Service Electric Co. In July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the first mortgage bonds.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .

5 ® ASf So. .  N e K f V ^
R o n d s '— Of the*bonds, $19,000 are reserved for improvements.

Nichols Electric Light & Power Co. of Nutley, N. J.
o r o  ANTZATION — Incorp. In N. J. Jan. 3 1896. Stock $25,000 ($50); 

all owned bv Public ServiceCorp. No bonds. Was leased May 1 1908 for 
999 years to Public Servico Corp. (1 eas1°ni)2318n ecJ t o P  ubllc Sorvlce Elec. Oo. 
In July 1910) for an annual rental of 10% on stock.

Weehawken Contracting Co.
ORGANIZATION.— Inc. in New Jersoy May 9 1904. Is leased to Pub. 

Service ( ’ oro for bond Int. and 6 % on prof, stock. Loaso assigned in July 
1910 to Public Sendee Elec. Co. Stock all owned by Public Servico Corp, 

STOOK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .  
Stock com $70,000 ($50)..........................................  *1? 050 " ...............
Fire^mVrteige5  $3^00" gold? 1908 6 gF -A  20 30,’000 F"ob 2(M928
F « 2 5 0 ) - f * - - - - - - - - - - - c * t f lInterest at Weehawken Trust Co., trustco.

Citizens’ Electric Light, Heat & Power Co.
Leased to Public Sorvlce Corp. June 15 1910 for 999 years, and in July 

19lOtease assigned to Public Service Electric Co.; rontal equivalent to 
1 0 % on capital stock.

ORGANIZATION.__Incorp. in New Jersoy on Mar. 1 1905. Stock
auth $125 000 ($25); outstanding. $41,400 (n tf). all owned by Public 
Service^Co^. except^$225 In hands of public, incl. directors’ shares.
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Burlington Electric Light & Power Co.

ORGANIZATION.— Incorporated Oct. 6 1888 in New Jersey. Public 
Service Corp. owns entire issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50) outstanding, $17,550. No bonds. Leased for 900 
years from May 1 1911 to Public Serv. El. Co. at a rental of $2,250 per ann.

Cinnlminson Elec. Light, Power & Heating Co. o f Riverton, N. J
ORGANIZATION.— Incorp. Nov. 28 1892 and leased to Public Service 

Elec. Co. April 1 1914 for 46 years at a rental consisting of the amount 
necessary to maintain the corporate organization of the lessor, the interest 
on bonded indebtedness of lessor, and $100 per ann., payable each Apr. 1.

All stock ($50,000 authorized and $20,000 outstanding) and bonds 
($40,000) owned by Riverside Traction Co.

Bordentown Electric Co.
ORGANIZATION.— Incorp. May 28 1912, and is leased to Public Serv. 

Elec. Co. April 1 1914 for 46 years for $100 per annum and amount neces
sary to maintain corporate organization of the lessor. All the $50,000 auth. 
and outstanding stock of this company is owned by the Riverside Traction 
Co. No bonds.
Paterson & Passaic Qas & Electric C o------
Somerset Un. & Middlesex Ltg. Co...........
South Jersey Gas, Elec. & Traction Co—
Gas & Electric Co. of Bergen C ounty-------
Shore Lighting C o---------- -------- ----------------
Princeton Light, Heat & Power C o -- .........

See below under Public 
Service Gas Co.

PUBLIC SERVICE OAS CO.
Controlled by Public Service Corporation by ownership of entire capital 

stock except directors’ shares.
ORGANIZATION.— Incorporated in New Jersey and was created by 

changing the namo of the old Oxy-Hydrogcn Co. of the United States 
(incorporated in Now Jersey in 1873). T.his latter is said to have had a 
perpetual charter under legislative grant conveying the right to manufacture 
and distribute gas throughout the State. Company has no bonds.

L e a se s .— On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., in so far 
as they relate to tho manufacture and distribution of gas, the leases of South 
Jersoy Gas, Elec. & Trac. Co., tho Paterson & Passaic Gas & Elec. Co., 
Somersot Union & Middlesex Lighting Co. and The Gas & Elec. Co. o f Ber- 
gon County. V. 89, p. 594, 721. Operating agreement between Plainfield 
Gas Light Co. and Public Service Corp. was also assigned to tho Public 
Servico Gas Co. Also leases tho Ridgewood Gas Co. and Morristown Gas 
Light Co., and tho gas properties of Princeton Light, Heat & Power Co. 
and Shoro Lighting Co.

Stock, $30,000,000; $11,600,000 outstanding all owned by Pub.Ser.Corn. 
Stock will be issued (V. 89, p. 594) from time to time at par to Public 

Servico Corp. only for cash or for improvements at actual cost thereof.
No bonds. Real estate mortgages, $225,333.
R ate R ed u ctio n .— Accepting tho order of tho Board of Public Utility Com

missioners, made on Dec. 2 7  1912, tho company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc
tion of 10c. if bill is paid within a certain timo) to $.90 por 1,000 cu. ft. 
flat, and in pursuance of tho Board’s recommendation sot the same reduced 
rate throughout tho State on May 1 1913. See under Pub. Serv. Corp. in 
V. 96, p. 136. Validity of order was upheld on July 7 1913 by tho Now Jer
soy Supreme Court (V. 97, p. 238), but on appeal to tho Court o f Errors 
and Appeals the decision of the former was reversed on Dec. 9 1914 by a vote 
of 6  to 4. V. 99. p. 1749. On Juno 14 1915, however, the Court of Errors 
reversed its decision of Dec. 9 1914 by the same vote, and sustained tho 
finding of the lower Court upholding the order. V. 100, p. 2086. Tho 
caso has been carried to tho U. S. Supremo Court, whore, it is thought, 
it will bo reached for argument in tho early part of 1917.

The Court also reversed its decision dismissing tho appeals of tho cities 
of Passaic and Paterson, which sought to have an 80-centrate put into effect.

D iv id e n d s .— Initial dlv.—2% —paid Doc. 31 1909. In 1910, 2 ) 4 % .  In 
1911 and 1912, 8 % . In 1913, 6 %. In 1914, June, 4% ; Dec., 4% . 
Practically all of stock Is owned by the Public Service Corp. and dividends 
aro no longer reported.

PROPERTY, &C.— Sold 11,231,828 M cu. ft. of gas during 1915; on 
Dec. 31 1915 had 2,977 miles o f mains and 473,644 motors in service.

OFFICERS.— Same as for Public Service Electric Co. except that II. D. 
Whitcomb is the V.-P. and Gen. Mgr.

Essex & Hudson Gas Company.
ORGANIZATION.— Incorporated in Nov. 1898 in New Jersoy and on 

Dec. 1 1898 assumed tho lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corn, for 900 years from June 1 1903 and 
loaso assigned Oct. 1 1909 to Public Servico Gas Co. Under loasa, dlv.rate 
is now 8 % per annum. Stock auth. and outstanding, $6,500,000. V. 67,
p. 1 0 0 2 , 1160. , , ,

Newark Consolidated Gas Company.
ORGANIZATION.— Incorporated Nov. 30 1898 in New Jersoy. Con" 

solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light C o., People’s Gas Co. of Irvington and Clinton Gas Co. Owns ontiro 
capital stock or Orange Gas Light Co. and practically all tho stock of Th- 
East Newark Gas Light Co. Leased all its property to United Gas Im 
ncovement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
date loase was assigned to Essox & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay
ment of all fixed charges and dlvs. on stock commencing J4  %  July 1 1900 
and increasing )4 % yearly until 5% Is reached in 1910; thereafter 5% por an. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a t u r i t y
Stock $6,000,000 ($100)............................................ $6,000,000 See text-
Newark Cons Gas cons mtgof 1898 5 g J-D 6,000,000 Dec 1 1948

$10,000,000 g ($1,000) c*tf\lnt. at Fidelity Trust Co., Newark, trustee. 
Newark Gas IstM $4,000,0001 1895 6 Q-J 3,999,700 April 1 1944

($100, $500 & $ 1 ,0 00 ) -c*tf\Int. at Fidelity Trust Co., Newark. 
b o n d s .—Of tho $10,000,000 Newark Cons. Gas bonds, $4,000,000 are re

served to retire underlying Hens.
The East Newark Gas Light Co.

This company was ioased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 1 1909 to Public Service Gas Co.

ORGANIZATION.— Incorporated In New Jersey. Stock $60,000 ($25); 
all out; no bonds. Stock Is owned by Essox & Hudson Gas Co. and Newark 
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington,North Arlington and East Newark.

Hudson County Gas Co.
This company was leased to Public Servico Corporation for 900 years 

from June 1 1903. Oct. 1 1909 loaso was assignod to Public Sorvico Gas Co. 
Under lease, dlv. rate is now 8 % per annum.

ORGANIZATION.— Incorporated in Now Jersey in October 1899, and 
is a consolidation of tho various gas plants in Jersoy City and Hobokon. 

STOCK AND BONDS— D a te . In terest. O utstan din g.
Stock $ 10,500,000 ($ 100)...............- ..................... - - $ 10,500,000
First mortgage $10,500,0001 1899 5 g M-N 10,500,000 Nov 11949

gold .................................. tf\N. J. Title Gu. & Tr. Co.. Jersoy City, trust.
PLANT.— Controls all gas plants in Jersey City, Hobokon and Bayonne. 

— V. 78. p. 770; V. 84. p. 1555. #
Ridgewood Gas Company.

ORGANIZATION.— Incorporated April 24 1900. Is leased to Public 
Servico Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann. 

STOCK AND BONDS— D a te . In terest. O utstan din g. M a tu r ity .
............................... $ 10 0 ,0 0 0  ............... ....
1900 5 J-D 100,000 June 1 1925

Int. at Equitable Tr. Co., N. Y ., trustee.
1905 5 A-O 85,000 April 1 1926

Int. at Fidelity Trust Co., Newark, Trustee.
Morristown Gas Light Co.

ORGANIZATION.—Incorporated in New Jersoy on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 1 1910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out., $367,500 
($100), all owned by Public Service Corporation, except directors’ shares. 
No bonds.

Stock $5,000,000 ($100)
Cons mtge $5,000,000 gold 

($1 ,0 00 ) ....................... c*tf
Edison Electric 111 1st mtge

$600,000 ....................... ntf
I’ “ ale Lighting Co cons mtg

S 0 ,0 0 0  --------  . .n t f
Passaic Gas Light 1st mtge 

$50,000 ......................... ntf

M a t u r i t y .

The Paterson & Passaic Gas & Electric Co.
This company was leased to Public Service Corporation for 900 years 

from June 1 1903. Under lease, div. rate was gradually increased and is 
now 5% per annum. In Oct. 1909 gas part o f  lease assigned to Public 
Service Gas Co. and in July 1910 electric part o f lease assigned to Public 
Service Electric Co.

ORGANIZATION.— Inc. Feb. 28 1899. Is a consolidation of the vari
ous gas and lighting properties of Paterson and Passaic.

Public Service Corporation owns $269,700 of the stock.
STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a t u r it y .

______  J-D $5,000,000 ........... ..
1899 5 g M-S 4,049.000 Mch 1 1949

Int. at First Nat. Bank, Paterson, or First 
National Bank, New York.

1895 5 g J-J 585,000 July 1 1925
Paterson Safe Dep & Trust Co., trustee.
1895 5 g M -N 316,000 May 1 1925

Guaranty Trust Co., trustee.
1892 6 g J-D 50,000 June 1 1922

______  _________________  Paterson Savings Institution, trustee.
B o n d s .— Of the new $5,000,000 mtge. of 1899, $951,000 Is reserved for 

underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co. is trustee.

Somerset Union & Middlesex Lighting Co.
ORGANIZATION.— Incorporated in New Jersey on Dec. 1 1903 In the 

interest of Public Service Corporation, as a consolidation of Somerset Light
ing Co. of Somerville, N. J.; Plainfield Gas & Electric Light Co. of Plain
field, N. J., and Citizens’ Electric Co. of North Plainfield (V. 78. p. 1Q7). 
On Dec. 30 1903 Central Elec. Co. was also merged in the same. Public 
Service Corp. owns $422,400 of the stock, $573,182 Som. Un. & Mid. Ltg. 
Co. bonds, $21,000 Somerset Ltg. Co. 1st 5s and $20,200 Cent. El. Co. 5s.

LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Jan. 1 1904 on the following terms, viz.: AH interest, expenses and 
taxes to be paid by Public Service Corporation,and, as rental, a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1% ;Dec. 1 1906, 
1 )4% ;D ec. 1 1907, 2%; Dec. 1 1908, ? )4% : Dec. 1 19(19,3%; Dec. 1 igiO,
3)4% : Dec. 1 1911 and thereafter, 4 % .  So much of lease as relates to 
manufacture and distribution of gas has been assigned to Pub. Serv. Gas Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co.

STOCK AND BONDS—
Stock $1,050,000 ($100)___
Somerset Un & Mid L tC oM I 1903

D a t e . I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
J-D $1,050,000 See text.

__________________________, ____  4 g J-D 1,974,372 Dec. 119413
$2,750,000 ($1,000) g.c*tf\lnt, at Fidelity Tr. C o., Newark, Trustee. 
U n d erly in g  bonds assu m ed—

Plainfield Gas & Elec Lt gen/ 1900 5 A-O 500,000 April 1 1940
mtge $500,000...............-tflGuaranty Trust C o., New York, Trustee.

Somerset Lighting Co first/ 1899 5 F-A 150,000 Feb 1  1939
mortgage $150,000_____tflFidelity Trust Co., Newark, Trustee.

Cent Elec consol mtge $750,
000 ($500 & $1,000) g-c*tf 

Edison Elec 111 o f N  B 1st 
mortgage $50.000____ ntf

Stock $6,000,000 ($100) _
1 st mtge $15,000,000 gold

($1 ,0 00 ) ____________ c*tf
Trenton G&E11st M $2,000,

000  gold ($1 ,0 00 ) _______ tf
Burlington Gas Lt Co 1st M 

$ 10 0 ,0 0 0  .........   ntf

Stock $100,000______ .
First mortgage $100,000 ntf
Second mtge $100,000---ntf

1900 5 g J-J 700.000 July 1 1940Int. at Fidelity Tr. C o., Newark, Trustee.
1888 6 J-D 50,000 June 1 1918

„ _______________  B. F. Howell and T . E. Townsend, trustees.
B o n d s .—$1,128,372 of the 1903 bonds have been issued In exchamge for 

tho stocks of the companies consolidated and $846,000 for extensions and 
improvements; $503 Is reserved for Central Electric stock not yet acquired 
(tho company having previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and improvements. No sinkiqg fund, and bonds 
cannot be called. Of Central Electric Co. bonds, $50,000 is reserved to 
retire a like amount of Edison Elec. Ilium. Co. bonds. Central Elec, bonds 
are subject to call at 110 and int. V. 78, p. 107.

South Jersey Gas, Electric & Traction Co.
This company was leased to Public Service Corp. for 900 years from 

June 1 1903 (at a graded rate of dividend, the maximum of 8 % per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction business is leased to the Public 
Service Ry. Co. and its electric business is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 of South Jersey Gas, Electric 
& Traction first mortgage 5s.

ORGANIZATION.— Incorporated Aug. 31 1900 to bring under one con
trol the gas, electric light and trolley Interests in Southern New Jersey.

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry., which has been leased to Public Service Ry. Co.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
------ J-D $6,000,000 See text.
1903 5 g M-S 12,892.000 Mch 1 1953

Int. at Fidelity Tr. Co., Newark,N.J.,Trust. 
1899 5 g M-S 2,000,000 Mch 1 1949

Int. at Equitable Trust Co., N. Y ., Trustee.
1901 5 g M-N 100.000 May 1 1921

__________ _____ .Int. at Burl. City L. & T. Co.. Burl., Trust.
B o n d s .—Of the new $15,000,000 Issue, $2,108,000 are reserved to retire 

prior liens. No sinking fund and bonds cannot be called.— V. 76, p. 332, 
544, 866.1144,1250; V. 78, p. 1449; V. 8 6 , p. 1530; V. 95, p. 1685.

New Brunswick Light, Heat & Power Co. 
ORGANIZATION.— Incorporated in New Jersey on Dec. 7 1899. Owns 

all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds Is paid by Public Service Gas Co. through lease of 
Tho Gas Light Co. of New Brunswick. See latter company below.

STOCK AND BONDS— D a te. In terest. O u tstan din g. M a tu r ity .
Stock $500,000 ($100)....................... J-J $400,000 See text.
First mtge $500,000 gold? 1899 4 g J-D 15 500,000 Dec 15 1939

($500 and $1,000)___ c*tflln t. at Fidelity Trust Co., Newark, trustee.
(a) The Gas Light Co. of the City of New Brunswick. 
ORGANIZATION.— Incorporated on Mar. 18 1851. Stock authorized 

and outstanding, $400,000, all owned by New Brunswick Lt., Ht. & Power 
Co. except directors’ shares. Was leased to the Public Service Corp. for 
900 years from Jan. 2 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt.. Ht. &  Pow. Co. and divs. on stock o f Gas Lt. Co. of City of 
New Brunswick, as follows: 2% in each of the years 1905 and 1906, 2)4% 
In 1907 and 1908. 3% In 1909 and 1910, 3)5% in 1911, 4% in 1912, 4)5% 
in 1913 and 5% in 1914 and thereafter. Tho company is now controlled 
by Public Service Gas Co. by reason of assignment of lease of gas properties 
of South Jersey Gas, Electric & Traction Co.

Gas & Electric Co. of Bergen County.
LEASE.— Was leased to the Public Service Corp. for 999 years from 

Jan. 1 1905. Dividends are 2% for first two years, 2)4% for the next 
year, 3% for the next two years, 4% for tho next four years and 5% there
after. Oct. 1 1909 so much of lease as relates to manufacture and dis
tribution of gas was made over to Public Service Cas Co. and in July 1910 
lease of electric properties was assigned to Public Service Electric Co.

ORGANIZATION.— Incorp. May 31 1899. Is a consolidation of several 
small gas and electric-light companies.. Public Service Corp. owns $455.
000 of general mortgage No. 2 bonds.

STOCK AND BONDS— D a le . In terest. O u tsta n din g . M a t u r i t y
Stock $2,000,000 ($100)................ ............................$2,000,000 See text.
General mortgage $5,000,000? 1904 5 g M-N 38.000 Nov 1 1954

gold ($1,000)--------------- tf (Equitable Trust C o., N. Y ., trustee.
General mtge $5,000,000.. tf J 1904 5 M-N 2.071.000 Nov 11954

1 Fidelity Trust Co., Newark, Trustee. 
Consolidated mortgage $1.-/ 1899 5 g J-D 1.440,000 June 1 1949

500,000 gold.................... tflFidelity Trust Co., Newark, trustee.
Englow G & E gen m tge..n t f. 1899 5 J-J 23,000 Jan 11939
Hack Gas & El deb Ser 1 .n tf. 1897 6 J-J 3,000 Jan 11917
Hack Gas & El 1st m tge.ntf. 1895 5 J-J 10,000 July 1 1935
Hack G L 1st M ($1,000) entf 1894 5 J-J 24.000 July 1 1934

B o n d s .— Of the general mortgage for $5,000,000, $1,538,000 is reserved 
to retire prior liens and $1,391,000 for additions and improvements. The 
gen. mort.. of which the Equitable Trust Co. is trustee was superseded 
by the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80. p. 653.

Shore Lighting Co.
ORGANIZATION.—Incorporated March 21 1911 in New Jersey and is a 

consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens' 
Lt. & Fuel Co. of South Amboy. $104,900 of stock owned by Pub. Serv. 
Corp.
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The electric properties have been leasocl to Pub. Serv. Elec. Co. and tho 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
1911 and provide for payment of interest on bonds and amount equivalent 
to 5% per annum on tho authorized stock.
i STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Stock $112,000 ($100)............................................... $112,000 ............... ..
First mortgage $400,000 gold/ 1911 5 g A-O 400,000 April 1 1951

($500)_________________ tf\Int. at Fidelity Tr. Co., Newark, N. J..trust.
B o n d s .— $341,500 bonds were issued to take up $341,500 Shore Electric 

Co. bonds and $58,500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are 
guar., prln. & int., by Public Service Corp.— V. 92. p. 1640.

Princeton Light, Heat & Power Co.
In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public 

Service Corp. owns $115,850 stock.
ORGANIZATION.— Incorporated in New Jersey on July 31 1905 as a 

consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopowoll Elec. Lt., Heat & Pow. Co. Electric properties havo been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., tho leases 
being for 900 years from May 1 1911, and providing for paymont of interest 
on bonds and amount equivalent to 2 % per ann. on outstanding stock. 

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Stock $250,000 ($50)......................... .................  $122,500 ...................
1st ref mtge $250,000 gold s ff 1909 5 g F-A 182,500 Feb 11939

($100, $1,000 or frac).c*tf (int. at Equitablo Trust Co., N. Y ., trustee. 
B o n d s .— Bonds are guar., p. & 1., by Pub. Serv. Corp. Red. on any 

Int. day at 105 and Int. S in k in g  fu n d  4% of gross oarnlngs of company be
gun In 1910.— V. 91, p. 399.

PUBLIC SERVICE RAILWAY CO.— (See m a p  on p ages 80 a n d  81.) 
Controlled by Public Sorvico Corporation through ownership of all but 

25 shares of stock. No lease.
ORGANIZATION.— Organized Aug. 30 1907 as a consolidation of the 

North Jersey Street Ry. Co.. Jersey City Hoboken & Paterson St. Ry. Co. 
and United St. Ry. Co. of Central Jorsoy. V. 85, p. 406. For basis of ex
change of stocks of these companies for stock of now company, soo this Sec
tion for Sopt. 1915. North Jorsoy St. Ry. in Jan. 1898 absorbed tho Nowark 
& So. Orango. Tho Jorsoy City Ilobok. & Paterson was a consolidation n 
Nov. 1899 of tho following: Jersey City Hobokon & Ruthorford Elec. Ry. 
Co., Palisades RR. Co., Paterson Contral Elec. Ry. Co., Patorson Horse 
RR. Co., Paterson Passaic & Rutherford Eloc. Ry. Co., Saddlo River Trac. 
Co., White Lino Trac. Co., formerly tho New Jorsoy Eloc. Ry. Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co. 
UnitedStreet Ry. Co. of Central Jersey was a consolidation in July 1907 of 
Elizabeth Plainfield &  Central Jersey Ry. Co. (which was chartered In 1900 
as a consolidation o f  Plainfield St. Ry. Co. and other companies) and Eliza
beth & Raritan River Streot Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co. 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersoy Traction Co.)

M e rg e r  w ith  T e rm in a l C o .—On Dec. 28 1915 stockholders ratifiod the 
merger (approved by tho Board of P.U.Comm.) of tho Public Service Ry. 
and the Public Service Nowark Terminal Ry. under tho name of tho former 
through an exchange of stock, sharo for snare, effective Jan. 1916. Tho 
Terminal Ry. Co. was incorporated In April 1913 to construct an office and 
terminal building and approaches in tho heart of tho business soction of 
Nowark. (For description of property see V. 100, p. 2011.) Tho ontiro 
property Is leased for 50 years from date of occupancy to tho Public Sorvico 
Ry. Co. (with which tho co. was subsequently merged). Public Service Gas 
Co. and Public Service Elec. Co. for a rental not less than a sum sufficient 
to pay the taxes, water rates, maintenance and interest and sinking fund 
requirements on tho 1st M. bonds. The terminal was oponed for streot 
railway operation on Apr. 30 1916; offices to bo occupied about July 1 1916.

In addition to above, Public Servico Ry. leases Consolidated Traction C o., 
South Orango & Maplewood Traction Co., Bergen Turnpiko Co., Orango & 
Passaic Valley Ry. Co., Camden & Suburban Ry. Co., Camden Gloucester 
& Woodbury Ry. Co., New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies soo below. Also owns all stock 
of People’s Elevating Co.

Completed in 1912 a terminal station at Sip Ave., Jersey City, connect
ing with tho Penn. RR. station and also with tho tunnel station there.

A terminal station at Hoboken connecting with the D. L. & W. RR. 
station and also with tunnels terminating thoro was completed In May 1910. 

S a le  o f  B erg en  T u r n p ik e .— See Borgen Turnpiko Co. below.
L icen se  F e e  I n v a lid .—Tho Supreme Court of New Jersey Oct. 21 1911 set 

aside as Invalid an ordinance or the City of Paterson Imposing a license fee 
of $25 for every trolloy car operated within tho city limits. A similar ordi
nance was passed by tho Hoboken City Service Comm, on Aug. 4 1915, 
but the company has obtained a writ o f certiorari and tho Supreme Court 
will review tho ordinance.

T ra n s fe r  D e c is io n .— On June 21 1912 Court of Errors and Appoals af
firmed the decision of Supremo Court on Doc. 26 1911, which sustained the 
order of tho Public Utility Comm, requiring tho company to contlnuo the 
lssuo of transfers to all Intersecting linos in Nowark, but did not grant trans
fers on a transfer.

On Feb. 18 1916 tho N. J. Board of P. U. Comm. auth. tho issue of $7,
500,000 additional stock, making $46,731,600 outstanding.

STOCK AND BONDS— D a te . Hate. O utstanding. M a tu r ity
Stock $50,000,000 ($100)..................  - ...............$46,731,600 ...................
P. S. Newark Term. Ry. 1st M l 1915 5 g J-D 5,000,000 Juno 1 1955

$5,000,000g($l,000)--C*tfiInt.at Fidelity Trust Co.,Nowark, Trustee.
Car trust certfs Ser “ A” __tf / 1908 6 J-J 160,000 Soe text

lint, at Fidelity Tr. Co., Phila., Pa., trusteo.
Car trust certs Ser “ B” ___ t f / 1910 5 J-J 203,000 Soo toxt

lint, at Fidelity Tr Co., Phila., Pa., trustee.
Car trust certfs Ser “ C” __ tf I 1912 5 M-S 325,000 See text

\Penn. Co. for Ins. on L. &  G. A ., Trustee.
Real estate mortgages____________  _________  278,435 __________

B o n d s .—ThoP. S. Nowark Term. Ry. bonds are unconditionally guar, as to 
prln., int. and sinking fund by endorsement, jointly and severally, by tho 
Public Servico Ry. Co. and Public Service Corp. of Now Jersoy. S in k in g  
fu n d  of $30,000 annually beginning April 15 1920. Rod. as a wholo on or 
after Juno 1 1920 at 105 and int. on six weeks’ notice ; also callable for skg. 
fund on Juno 1 each year, beginning in 1920, at 1 0 2 %  (V. 100, p. 2011).

C a r trust certificates Series “ A”  were formerly an obligation of tho Pubtio 
Sorvico C o rp o ra tio n , but lease of equip, trust cars was assigned to Public 
Servico R y. C o . and cert, obligation assumed by Railway Co. Thoy mature 
$40,000 semi-annually July 1 and Jan. 1. Series “ B”  certificates maturo 
$22,000 on each Jan. 1 and $23,000 on July 1. Series “ O”  certificates ma
ture $25,000 every Mar. 1 and Sept. 1.

SECURITIES OF NORTH JERSEY STREET RY.
D a le . In terest. O utstanding. M a tu r ity .

First mortgage 315.000,000f 1898 4 g M-N $15,000,000 May 1 1948
gold ($1,000 each)______tfj Bankers’ Trust Co., Now York, Trusteo.

(Interest at Fidolity Tr. Co., Nowark, N. J. 
Of tho 1st mtge. bonds, $7,230,000 aro owned by Public Sorvico Corp.

SECURITIES OF JERSEY CITY nOBOKEN & PATERSON ST. RY.
D a te. In terest. O utstanding. M a tu r ity .

Jer City Hoboken & Pater-f 1899 4 g M-N $14,061,000 Nov 1 1949
son 1st mtge gold $20.-{Interest at New Jersoy Title Guarantoo &
000,000 ($1,000)____ c*tf] Trust Co., Jorsoy City, Trustee.
B o n ds o f  C onstituent C o s .—  ,

North Hudson County Ry] 1888 5 J-J 2,998,000 July 1 1928
consol (now 1st) mortgage/Int. at First Nat. Bank, Hobokon. 
$3.000,000................ c*ntf)

Nor Hud Co Ry impt mtgoj 1894 5 M-N 1,291,000 May 1 1924
$1,500,000 ($1,000)____ tflInt. at Fidolity Trust Co., Nowark, Trustee.

Weehawkon Extension M ort-/ 1895 5 F-A 100,000 Fob 1 1945
gage ($100,000)_______ntflCentral Trust Co., Now York, Trusteo.

Paterson Ry Con M (nowlst)/ 1891 6 g J-D 1,250.000 Juno 1 1931
g $1,250,000 ($1,000) ctf]Columbia Trust Co., N. Y., Trustee. 

Paterson Ry 2nd gen mort] 1894 5 A-O 300,000 Oct l 1944
$300,000 red at any time]FideIity Tr. Co., Nowark. N. J., Trustee. 
($500 and $1.000)_____ctfj
B o n d s .— $5,939,000 J. O. II. &  P. first 4s aro reserved for prior lions. 

Of tho J. O. H.& P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. The 2nd 5s of tho North Hudson County Ry. expired May 1 1904, 
but were extended until May 1 1924. Soe V. 78, p. 1392. These bonds 
are redeemable at 110 and int. on any Int. date. V. 78, p. 1392. Soo also 
V. 97, p. 1664, 1899. The Weehawken Extension mtge. bonds wore duo 
Feb. 1 1915 but wero extended for 30 years. V. 100, p. 399. Tho Paterson 
R y . 2d gen. M . 6 % bonds fell due Oct. 1 1914 but wcro extended for 30 years 
at 5% . V. 98, p. 1993: V. 99, p. 1053. Red. April 1 1931 and on the first 
day of any succeeding Oct. or April by Public Serv. Ry. Co. In manner 
provided in mortgage.

SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY.
B o n ds o f  C onstituent C o s .—  D a te . In terest. O u tsta n din g. M a tu r ity .  

Eliz Plain & Cont Jer mtgef 1900 5 g J-D $2,400,000 Dec 1 1950
$2,500,000 ($1,000) g-C*tf( Interest at Fidolity Trust Co., Nowark, 
No s f & cannot be called l Trustee.

Plainfield Streot Ry first mtgf 1892 5 J-J 100,000 July 1 1922
($1,000) Call in 1904.c*ntf]Int. at Fidelity Trust Co., Newark, Trustee. 

Elizabeth & Raritan Riv Stf 1904 5 g M-N 1,500,000 May 1 1954
Ry gen M $3,500,000__ tflFidelity Trust Co., Nowark, Trustoe.

Brunswick Trac M g  ($1,000) I 1896 5 g J-J 500,000 July 11926
Cannot be called___ c*ntf (Fidelity Trust Co., Now York, Trusteo.

Middlesex Sc Somerset Trac g /  1900 5 g J-J 1,000,000 Jan 1 1950
M $1,500,000($1,000) c*ntf\lnt. at Fidelity Trust Co., Newark, Trustee. 

East Jorsoy 1st mtge $500,-1 1904 5 g M-N 500,000 May 1 1944
000 gold guar p & 1______tf(Perth Amboy Tr. Co., Perth Amboy, Trust.
B o n d s .— Of tho total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 

1900, $100,000 is hold to provide for like amount of Plainfield Street Ry. Co. 
bonds. Seo V. 71, p. 1310. Of Eliz. & Raritan River Streot Ry. Co. 
gen. mtgo. of 1904. $2,000,000 aro reserved to retire prior liens. Pub. Serv. 
Corp. owns $154,000 Eliz. PI. & Cent. Jers. 5s and $274,000 Eliz. & Rar. 
River St. Ry. bonds.

D iv id e n d s .— First div.—2-3%— paid Dec. 31 '08; In ’09, Dec., 2%; In '10, 
2%; in 11. Dec.. l % % :  in '12, Dec.. 1 % % :  in ’ 13. Dec., 1 % % ;  tu ’ 14, 
Dec., 1X  % • Practically entiro stock owned by Public Service Corporation 
and dividends no longer reported.

ROAD.&c.— Owns 535.228 miles first main track, 289.856 milos 2d main 
track and turnouts and 57.182 miles of connections, loops, yard track, &c. 
Total, 882.266 miles of track. 435 open and 1.654 closed cars.

Passengers carried in 1915, 414,422,040, of which 313,923,363 wero reve
nue and 100,498,677 transfers and passes. In 1914, 407,277,914, of which
310,308,660 wero rovenuo and 96,969,254 transfers and passes.

OFFICERS.— Samo as for Public Service Elec. Co., except that R .E . 
Danforth is tho V.-P. and Gen. Mgr.— V. 85. p. 406, 1271; V. 8 8 , p. 53; 
V. 89, p. 226; V. 98. p. 1993; V. 99. p. 1053; V. 100, p. 557.

(1) Consolidated Traction Company.
incorporated Mar. 15 1893. On Juno 1 1898 leased to North Jorsoy 

Street Ry. for 999 years, and lease has now passed to Public Serv. Ry. Co. 
V. 6 6 , p. 1141. Validity of lease was affirmod in Fob. 1902 (V. 74, p. 380) 
and again In Feb. 1903. V. 76. p. 382. .

Dividends under lease aro now 4% por annum.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tx ir ity .

Stock all paid in ($100)-.................. J-J 15 $15,000,000 Seo toxt.
Underlying bonds—seo b e lo w .------ --------------  7,308,000 ----------------
First mortgage gold $15,000,-/ 1893 5 g J-D 15,000,000 June 1 1933

000 ($1,000)___________ tf i Interest at Bankers Tr. Co., N. Y ., Trustee.
Tho gold bonds of 1893 are secured not only by mortgage, but also by 

doposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Nowark Passongor Ry. and $99,
100 stock of Jersoy City Harrison & Kearney Ry. Co.

ROAD.— Operates about 190 miles o f track. Including tho N. J. Traction 
Co., Nowark Passonger Ry., J. C. & Bergen RR., Passaic & Nowark Elec. 
Trac. Co., J. C. liar. & K. RR. and Nowark Plank Road, all of whose 
stocks are owned.

Stock, debts and mileage of the leased and controlled lines:
M ile s .  Stock. F u n d e d  debt.

Now Jersoy Traction Co_______________None $500,000 ------------
Newark Passenger R y________________ 83 6,000,000 $6,000,000
Rapid Transit Streot R y______________ 12 504,000 500,000
Jersoy City & Bergen RR........................4 1 %  1,000,000 258,000
Jersey City Harrison & Kearney R y------10 *100,000 ________
Nowark Plank Road__________________  4 4-5 162,000 ________
Passaic & Nowark Electric Traction___ 1 0 %  1,000,600 550,000
Port Richmond & Borgen Point F e r r y . .__  40,000 shares ________

* On this $18,000 has boon paid in.
(a) Jersey City & Bergen Railroad.
ROAD.— Owns from Jersey City to Bergen Point, &c., total track, 4 1 %  

milos. Controlled by Consolidated Traction Co., all tho stock being de
posited as part security for the Traction Co. 1st mortgage.

STOCK AND BONDS— D a le . In terest. O u tsta n din g. M a tu r ity .
S tock ..................................................  ................. $1,000,000 f.-p .................
First mortgage $1,000,000/ 1873 4 %  J-J 258,666 Jan 1 1923

($1,000)___________ c*ntf]Int.atBkrs.Tr.Co.,N.Y.,or IstNat.Bk., J.O.
B o n d s .—The bonds (originally 7s) matured Jan. 1 1903. but were ex

tended as 4 % s  for 20 years from that date.
(b) Newark Passenger Railway.— Electric.
ORGANIZATION.— Incorporated June 16 1890. On July 29 189 3 

leased to Now Jersoy Traction for 999 years, and so controlled by tno Con
solidated Traction Co. of Now Jorsoy, N. J. Traction Co. having boon loasod 
to Cons. Trac. Co. Jan. 2 1894 for 999 yoars. Charter said to bo perpetual. 

LEASE AND RENTAL.— Rental under the lease, $105,000 yearly. 
STOCK AND BONDS— P a r . In terest. O u tsta n din g . M a tu r ity .

S tock ________________________$100 Text $6,000,060 Own.byC.Tr
Nowark Pass Ry 1st cons M f 1,000 5 g J-J 6.000,000 July 1 1930

1890 $6,000,000 gold.c*tf]N . J. Title Guar. &  Trust Co., Trusteo.
Tho $6,000,000 stock Is all deposited as security for tho Consolidated 

Traction Co. first raortgago. , „  , .  ,
Interest on consol. 5s is payable at First National Bank, Jorsoy City. 

Tho consols aro guar. p. & I. by Consol. Trac. Co. and in Fob. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900.

ROAD.— Embraces about 83 miles of track.— V. 81, p. 900.
(c) Rapid Transit Street Railway Co. o f tho City of Nowark. 
ORGANIZATION.—June 1 1893 loasod to Nowark Passonger Ity.. and

Included with It in lease to New Jersey Traction, and so forms part of 
Consolidated Traction system.

STOCK, BONDS, ETC.— Par. In terest. O u tsta n din g . L a st d iv .,& c
Stock ..............................................  1154 J-D30 $504,000 Soo toxt
First mtge $500,000 g . .c * n t f /$1,000 5 g A-O 500,000 April 1 1921

Subj. to call at 110 & int.]Int. at Fidolity Trust Co., Nowark, Trusteo. 
D iv id e n d s  of 1 1 %  %  yearly aro guaranteed by tho Nowark Passenger and 

New Jorsoy Traction companies upon tho stock.
(d) Passaic & Newark Electric Traction Co.
ORGANIZATION.— Incorporated April 30 1895 and acquired all the 

$1,000,600 stock of Passaic Sc Nowark Electric Ry. Consolidated Trac
tion Co. owns all tho stock and guarantees tho bonds.

STOCK AND BONDS.—  D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $1,000,000 ($100)________________ _______  $1,000,000 __________
1 st M $1,000,000 guar p & 1/ 189 5 g J-D 550,000 Juno 1 1937

byConsol ra co fN J__ tf]Int. N. J. TitleGu.&Tr.,Jersoy City,Trus.
(2) South Orango & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jorsoy St. Ry. Co. (now 

merged In Public Servico Ry. Co.) in perpetuity, tho rental being $2,000 
on the preferred stock for first year and Increasing $500 yearly until ninth 
year, when $6,060 Is paid, which amount Is to be paid thereafter. Rontal Is 
guaranteed by Public Servico Corporation of Now Jersoy. V. 77, p. 824.

ORGANIZATION.—Consolidation In July 1901 of South Orango & 
Maplowood Tr. Co. and South Orange & Maplowood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds.

(3) Bergen Turnpike Co. _ _
Loased to Public Servico Ry. Co. Jan. 1 1908.
ORGANIZATION.—Originally chartered on Oct. 27 1802 with $51,990 

capital ($10 shares). Jersoy City Hoboken & Paterson (now morged in tho 
Public Servico Ry. Co.) owned a majority of tho stock and guaranteed Its 
$1,000,600 5% bonds, dated 1901, duo July 1 1951; Interest J-J (tf); prln. 
and int. payable New Jersoy Title Guar. & Transit Co., Jorsoy City, trustee.

In Dec. 1915 tho turnpiko betwoon Hackonsack and tho Hudson County 
lino, south of Fairview. over which an olectric road was constructed in 1902 
was turned ovor to tho Bergen County Board of Freeholders for tho sum of 
$1. the P. S. Corp. giving a bond assuring tho paymont of tho $1,000,000 
5% bonds due 19ol. V. 101, p. 1974.

(4) Orange & Passaic Valley Ry. Co.
Loased for 900 years from Nov. 1 1903 to Public Servico Corporation for 

Interest on the trust certificates issued In oxchango for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now hold by 
Public Service Ry. Co. $923,000 of the stock owned by Pub. Serv. Corp.

ORGANIZATION.— Incorporated In 1898 as successor of Suburban 
Traction Co., sold In foreclosure July 6 1898.
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BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .

S tock ...................................... ......... ...................... $1,000,000 __________
1st mtgo $1,000,000...........t f /  1898 5 J-D 833,000 Dec 11938

IN. J. Tit. Gu. & Tr. Co. of Jersey City, Trus. 
$83,000 of outstanding bonds aro owned by Public Service Corporation.
(5) Camden & Suburban Railway Co.
Was leased on May 1 1904 to Public Service Corporation for 999 years 

rental being (in addition to fixed charges) $30,000 for first year (1905), 
$36,000 tho second year, $42,000 tho third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 tho sixth year, $84,000 tho seventh year, 
$96,000 tho eighth yoar, $108,000 tho ninth year and $120,000 tho tenth 
year and thereafter. V. 78, p. 2383. Lease was assigned to Public 
Servico Hallway Co. Sept. 24 1907.

ORGANIZATION.— Formed In 1896. Controls Camden Horse RR- 
(which is leased) and West Jersey Traction Co. (stock $60,000).

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu rity .
Stock $3,000,000 ($25)-------------------  Q-F Seo text. See text
1st mortgage $3,000,000 gold! 1896 5 J-J $1,940,000 July 11946

($1,000) -------------------- ctflln t.at N.J.Tr.&SafeDop.C o..Camden,Trus.
Stock.— The stock is all outstanding; 20% paid in.
B o n d s .—Of the 1st mtgo. bonds, $1,000,000 are reserved to retire stock of 

Camden Ilorso RR. and $60,000 are for extensions. V. 94, p. 1185.
ROAD.— Operates 91.3 miles of track. Connection through to Trenton 

Is mado ovor Riverside Traction (now leased by P. S. Ry.). V. 78. p . 1781. 
2383; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, 1185.

(a) Camden Horse Railroad Co.
ORGANIZATION.— Incorp. March 23 1866. Stock, $250,000 ($25)- 

Leasod to Camden & Suburban Ry. from Apr. 1 1896 for 999 years. Renta 
&c., received, $60,000 per annum, from which is paid 24% on stock. All 
bonds havo been canceled.

ROAD.— Has 30.11 miles of track.
(6) Camden Gloucester & W oodbury Railway Co.
Leased to Public Servico Ry. Co.
ORGANIZATION.— Entire $600,000 stock Is owned by South Jersey 

Gas, Electric & Traction Co. All bonds have been canceled.
ROAD.— Comprises 25 miles of road.
(7) People’s Elevating Co.
ORGANIZATION.— Incorporated In New Jersey May 31 1899. Stock 

is all owned by Public Service Ry. Co.
STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .

Stock, $250,000 ($100)....................... .................  $250,000 . . .
First mortgage, $250,000,1 1899 5 g A-O 175,000 Oct 1 1939

gold ($ 1 ,0 00 ) . . . ........c*tfJInt.a tN .J.TitleGuar.&Tr.Co.,J.O.,Trustee
(8) New Jersey & Hudson River Ry. & Ferry Co.
Public Service Corporation has acquired $2,446,350 of tho $2,500 000 

common and $4,633 of the $750,000 pref. stock. V. 91. p. 95. Is leased 
to Public Service Ry. for 900 years from May I 1911 for interest on bonds 
and 6% on both common and pref. stocks.

ORGANIZATION.— Incorporated at Trenton, N. J., on Feb. 25 1910 
as a consolidation or Now Jersey & Hudson Itivor Ry. & Ferry Co and 
Hudson River Traction Co. This company owns tho entiro capital stock 
and bonds orThe Riverside & I'ort Leo Ferry Co., owner of tho West 130th 
St. Ferry. These securities aro all deposited under tho $5,000,000 mort-
&h1enyIprriivatoSK ro f<way0XC°Pt ° n° f° r 50 yoars and ono for 99 
" F a r e s .— For suit brought in U. S. DIst. Court asking that a resolution 

passed by tho Board of Chosen Freeholders of Bergon County N I re
ducing the fares of this company, be declarod illegal and void,’ seo V .9 9 ,
l>'STOCK AND BONDS— D a te . In terest. O u tsta n din g. D iv id e n d s
Stock, com. $5,250,000 ($ 100 )........................... $2,500,000 See t e " ^ 5’
Stock, pref. $750,000 6% cum 6 F-A 750,000 See text
N J & II Ii RY F Co 1st M ,l 1900 4 g M-S 4,011,000 Mar. i 1950

$5,000,000 g ($ 1,000)- c* tf / Int. at U. S. Mtgo.&Tr.Co., N.Y.?Trustee 
Hud RlvTrac 1st M , $1,000,-1 1902 5 g M-S 631,000 Mar. 1 1950

000 ft ($1,000)-. - - - - - t f /I n t .  at U S. Mtgo. & Tr. Co., N .Y ., Trustee
Stock.— Prof, stock is redeemable at 115 and accrued dividends $1 500 

prof, stock In treasury.
B o n d s .— N. J. &  Hud. River Ry. & Ferry Co. bonds can bo called on anv 

Int. day at 105 and Int. upon six weoks notice. V. 80, p. 998. Hudson 
River Traction bonds aro subject to call on any int. dato at 110. $67 000
aro owned by N. J. & II. R. Ry. & Ferry Co.

REPORT.— Included in Public Service Ry.
ROAD.—Owns and operates 31.33 miles of track from Edgowater. N T 

(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to ITasbrouck 
Heights, Woodridge. Rutherford to Arlington and a branch lino from Has- 
brouck Heights to Lodi. The cars of this company operato to tho business 
centres of Newark. Passaic and Paterson.—V. 82, p. 510, 1323- V S7 
p 1479; V. 88, p. 53, 375; V. 91, p. 95. 946; V. 92. p. 462; V. 99. p. 407.' 87’

(9) Riverside Traction Co.—Trolley.
L e a se .—Company Is leased for 999 years from April 1 1912 to PubllJ 

Service Ry. Tho lease provides for Int. on bonds 5% divs. on outstanding 
pref. stock and a dlv. on com. amounting to $14,193 tho first year in
creasing annually until seventh year, when tho maximum of $20 loo ’wili havo beon reached. V. 94, p. 699.

ORGANIZATION.— Incorp. In Now Jersey Juno 20 1910 as successor to 
Camdon & Trenton Ry.. sold at foreclosure. Seo plan; V? 88 p 1126 

Owns 395 out of 400 shares (par $50) of tho capital stock of tho Cinni- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which sunnlles the 
towns or Beverly, Delanco, Riverside, Riverton and Palmyra, with light 
Also owns entiro capital stock ($50,000) of the Bordontown Elec. Co. which 
supplios light to Bordontown and vicinity.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu ritu
Common, $1,100,000 ($50)..................................  $747,150 ____
Preferred, $400,000 ($50)............ .. 5% 266,500
First M *1.500.000 g ($100,1 1910 5 g J-D 1.500,000 J u n o 'l 'I960

*500&$1.000)call.at 110 tf/Int. at Wost End Trust Co.. Phila., Trustee 
B o n d s .—Subject to call, all or any, on any interest day at 110 and int’ 

Interest Is guaranteed by Public Servico Ry. V. 94, p. 280, 352.
ROAD.— Comprises 32.96 miles of track between Trenton and Rivorton 

(whoro connection Is mado with Camden & Suburban Ry. Tracks). By a 
contract between this company and tho Camden & Suburban, tho Riverside 
Traction cars run dlroct to Philadelphia Ferry at Market and Federal stroots 
Camden.— V. 93. p. 408; V. 94. p. 280. 352. 699.

(10) Paterson & State Line Traction Co.
Stock all owned by tho Public Servico Railway Co.
ORGANIZATION.— Incorp. In Now Jersey Nov. 15 1901. Stock 

authorized, $300,000 (increased In July 1913 from $100,000; V .97, p. 522)- 
outstanding, $150,000.

BONDS.— D a le  In terest. O u tstan din g. M a tu r ity .
1st mtgo $300,000 g o ld --------1 9 1 4  5 J' D $150,009 Juno 1 1964Fidelity Trust Co., Nowark, trustee. *

PUBLIC SERVICE RAILROAD.
ORGANIZATION.—A consolidation (under agreement dated June 30(1191 tho IflUoLoth \To.,f niumuuriplr T^onto^ 1) I) __ 1 i. uw

— Mrst mtge. bonds are subject to call as a whole on any int. day 
at 110 and int. Prin. and int. are guar, under terms of lease by the 
Trenton Terminal RR., whose obligations aro guar, in turn by the Public 
Service RR. and the Public Service Corporation.
V  0t14-3G 6y1i lcs equ iva len t single track ; standard-gau ge.

____ . . . oxcept directors’ sharesRegular trolioy servico between Nowark and Trenton July 1 1 9 1 3  and 
servico between Newark and Perth Amboy inaugurated about July 1 1914 
V. 97, p. 522. Tho brancli lino to Roosevelt Borough was placed in opera
tion Dec. 8 1915 and is to bo extended to Carteret and Chromo.

(1) Elizabeth & Trenton RR.
L e a se .— Leased to 'Ironton Terminal RR. (subsequently merged in 

Public Servico RR. Co.) for 999 years from April l 1 9 1 2 . Rental 5% on 
outstanding pref. stock, and, beginning with tho yoar ending April l 1915, 
1% on outstanding com., with additional 1% annually until 4 % is paid. 
V. 94, p. 697.

ORGANIZATION.— Incorporated In New Jersey on May 19 1910 as 
successor to tho Trenton & New Brunswick RR. and tho Now Jersey Short 
Lino RR.* both sold at foreclosure. See plan in V. 89, p. 1282, 1349.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu ritu .
Common $900,000 ($50)  ............. A-O $811,350 _____
Pref $300,000 5% cum ($50)............. A-O 180,300 ..............
First mtge $1,200,000 gold) 1912 5 g A-O 990,000 Apr 1 1962

($1,000)------- ---------- c»_ tf/ Int. at Logan Trust Co., Philadelphia, Trus.

NEW BEDFORD, MASS.
ONSET STREET RY.— a  trolley road. 

OKGANIZAriON.— Incorporated in Massachusetts in 1901. Thlscom- 
P* ^ 1  ln t'he same interest as the Union St. Ry. Co. In June 1908
Issued $50 ,000 now stock in exchange for the $150,000 stock of tho Taunton 

“ f ™  , ,, y ^t. Ry-- which was a reorganization of the Middleboro Wareham & Buzzard’s Bay St. Ry. V. 82, p. 1438.
I  a re  In crea se . The Mass. P. S. Comm, in Sept. 1915 auth. the company 

p ln,crfeas2,its siti«le cash fare from 5 to 6 cents and to sell 20 tickets instead of 24 for $1 and special school tickets 10 for 30 cents instead of 10 for 25 cents, v. lul* p. D2o«
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity

Stock,$550,000 ($ 1 0 0 )...---------- - ----------- $550,000 Dec.’ 13,3%
First mortgage, $500,000,( 1902 5 g J-J 280,000 Jan. 11922

gold ($1,000)-----------c*ntf(Int. at International Tr. Co., Boston, Trus.
I No sinking fund and not subject to call.

M W & B B 1st mortgage,! 1901 4 g A-O 150,000 Oct. 1 1921
$150,000 ($1,000) g ..cntf\Int. at Federal Trust Co., Boston, Trustee. 
B o n d s .—The Middleboro Wareham & Buzzard’s Bay bonds have no 

sinking fund, but are subject to call before Oct. 1 1921 at 105 and int. 
Seo V. 73, p. 1313. Int. was formerly 5% , but on consolidation with New Bedford & Onset was reduced to 4% .
, •,—Owns 44.119 miles o f track between Fairhaven and Onset and
ln Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors.

E A R N IN G S.-F or 12 mos. ending Juno 30 1915, gross. $160,708; net. 
$36,798; int. and taxes, $28,444; surplus, $8,354. Revenue passengers 
carried in 1914-15, 2,726,404, against 2,703,698 in 1913-14.

OFFICERS.— P r^ .. H. H. Crapo; V.-P., E. S. Wilde; Sec., Clarence 
A. Cook; lroas., E. F. Nicholson; Supt., Geo. P. Dole.—V. 82. D. 1438" V. 101, p. 923.

UNION STREET R A IL W A Y .— A trolley road.
ORGANIZATION.— Incorporated in Massachusetts on March 18 1887 

as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry- On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096.S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n din g. L a st d i v .& c .
Stock, $1,625,000 (par $100).............. Q-F $1,625,000 M a y ’ 16, 2%
First M $2,000,000 ($1,000),/ 1914 4H g J-J 250,000 Jan. 1 1934 

gold, no sinking fund.-ntf\Int. at Old Colony Trust Co., Boston, Trust.
Notes payable June 30 1915....................................  210.000 ...................

B o n d s .— Redeemable after Jan. 1 1919 at 110. Issued to retire consol, 
mtge. of 1894, duo Jan. I 1914. V. 97, p. 1584. 1664.

D iv id e n d s .— In 1896-97, 10%: in 1897-98, 6%; 1899 and since, 8% . 
ROAD.—Operates 63.24 miles (of which 54.61 miles are owned) in New 

Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars; 14 freight and service cars and 14 snow plows.

EARNINGS.— For 12 mos. ending Juno 30 1915, gross, $979,183; net, 
$283,738; int. and taxes, $103,811; dividends (8% ), $130,000; surplus, 
$49,927. Revenue passengers carried in 1914-15, 18,759,118, against 
19.174,068 in 1913-14.

OFFICERS.— Pres., H. H. Crapo; V.-P., E. S. Wilde; Sec., C. A . 
Cook; Treas., E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford.— 
V. 70, p. 947, 1050; V. 75, p. 1088; V. 88. p. 946; V. 89, p. 780; V. 91, p. 
465. 519, 718, 1096; V. 97, p. 1584, 1664. 1735; V. 98. p. 525.

NEW HAVEN, CONN.
NEW YORK NEW HAVEN & HARTFORD RY. (T r o lle y  lines.)
Tho Now York New Haven & Hartford’s interests in trolley lines have 

beon very extensive, but under an agreement reached with the U. S. Govt, 
in 1914 the company has pledged itself to dispose of tho same.

The trolioy companies owned by the N. Y. N. H. & H., and which are 
now to bo disposal of under the decree of the Federal Court are as follows: 
Berkshire Street Ry. Tho Hoosick Falls RR. Co.
Connecticut Co. The Vermont Co.
Now York & Stamford Ry. Westchester Street RR.
Rhode Island Co. Shore Lino Electric RR. of N. Y.

Tho N. Y .N . H .&  II. also owns $4,924,937 of the $5,005,250 stock ofthe 
N. Y. Westchester & Boston Ry., an electric road, which it is under no obli
gation to dispose of and which will be developed as part of the Now Haven 
system.— V. 97, p. 1020, 1357: V. 98, p. 266, 1000. 1245, 1316. 1393; V. 99. 
I). 270, 604, 1125, 1210; V. 100, p. 642.

CON N ECTICU T C O M P A N Y .”
Control P a sses  to T ru stees.— On Oct. 27 1914 the $40,000,000 capital stock 

of this company held by the Now Haven Co. was transferred to tho five 
trustees, pursuant to the requirements of the U. S. Dept, of Justice. V. 99, 
p. 1451. Tho New Haven Co. has bound itself to sell tho stock, and the 
trustees are to use their best endeavor to complete the sale before July 1
1919. Tho trustees are: Judge Walter C. Noyes of New London, Leonard 
M. Daggett of Now Haven, Lyman B. Brainerd of Hartford, Gcorgo E. Hill 
of Bridgeport and Charles Cheney of South Manchester. Seo remarks 
under N. Y. N. II. & H. RR. Co. above and V. 98, p. 1000, 1245.

This is the company which operates the trolley lines in Connecticut 
controlled by the N. Y. N. H. & II. and which formerly were comprised in 
the Consolidated Railway Co.

ORGANIZATION.— Incorp. in Connecticut. Stock, $40,000,000, all 
ownal by N. Y . N. II. & II. (but see above). New Haven Co. also owns 
$2,025,000 notes. Juno 1 1907 began operating the lines comprising the 
Consolidated Ry. (merged in 1907 in the N. Y. N. H. <& H.); Feb. 28 1910 
purchased substantially all the various street railway properties of the 
N . Y. Now Haven & Hartford In Connecticut.

On March 1 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut Co., but owned or leased by N. Y. N. II.
& II. RR. Co., were transferred to tho Housatonic Power Co., which com
pany increased its stock from $1,000,000 to $3,000,000, to pay for the 
acquisitions. On Jan. 1 1912, however, the gas-distribution lines of the 
Housatonic Power Co. and also the lines supplying electricity (not the 
power plants) in Waterbury, New Britain, Greenwich, Norwalk and 
Naugatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by tho United Elec. Lt. & Water Co. V. 94, p. 71; V. 93. p. 1669.

L e a se .— The Connecticut Co. owns and has leased to the Shore Lino Elec. 
Ry.. 188.1 miles of track in New London, Willimantic, Danielson and Put
nam. See separate statement for the Shore Lino Elec. Rv. further below.

F a re  D e c is io n .—Seo V. 99, p. 1672.
Tho following companies have been absorbed or aro leased or controlled:

Branford Lighting & Water Co. V. 
81. p. 155, 210.

Connecticut Railway & Lighting Co. 
V. 83, p. 1524.

Danielson & Norwich Street Ry. 
V. 79. p. 268.

E. Hartford & Glastonbury St. Ry. 
Fair Ilav. & Westv.IiR. V.78.P.989. 
Farmington Street Ry. V. 69, p.

283; V. 89, p. 593. 1542. 
Greenwich Tram. Co. V. 80, p. 118. 
Ilart.Man.&Rockv.T.Co. V.82.P-280. 
Hartford & Middletown Street Ry. 
Hartford Street Ry.
Meriden Electric Ry. V. 79, p. 268. 
Meriden Horse RIt. V. 79, p. 268. 
Meriden Southington & Compounce 

Tramway Co. V. 83, p. 1524.

Middletown Street Ry. V. 79, p.268. 
•Montvllle Street Ry. V. 79, p. 268. 
New Haven St. Ry. V. 79, p. 989. 
New Haven & Centreville Street Ry. 

V. 78, p. 989.
Now Hav. & W. Haven Horse RR. 
♦New London St. Ry. V. 79, p. 268. 
♦Norwich Street Ry. V. 79, p. 268. 
♦Putnam & Thompson Street Ry. 
Stafford Springs Street Ry.
Stamford Street Ry.
Torring. & Win. St. Ry. V.85.p.l463. 
Wallingford Tramway Co. 
Waterbury & Pomperaug Val. St.Ry. 
West Shore Ry. Co. V778, p. 989. 
♦Willimantic Trac. Co. V .81, p .1176. 
Winchester Ave. RR. V. 78, p. 989.

♦Those roads were leased in 1912 to Shore Line Electric Ry., which 
see further below.

The N. Y . N. II. & n . RR. offered to exchange $100 of its stock for $200 
of certain issues of tho Consol. Ry. Co.’s debentures. See V. 82, p. 803.
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and V. 83, p. 1037. $17,585,000 of debentures have boen so exchanged for
$8,792,500 N. Y . N. H. & H. RR. stock. The following shows tho 
details for each Issue of debentures:

D eben tu res o f  T h e  C on solidated  R a ilw a y  C o m p a n y— All tax free.
E x .  fo r  Stk . or

Is s u e— A u th o riz ed .
July 1 ’04, 50-yr., 4g J-J $5,000,000 
Jan. 2 ’05, 50-yr., 4g J-J 4,000,000
Apr. 1 ’05, 50-yr., 4g A-O 3,500,000 ________
Jan. 1 ’06, 50-yr., 4g J-J 10,000,000 *10,000,000 
M ar.l ’07 .10-yr., 5% con. 15,000,000 5,000,000

I s s u e d . P u r .  &  C a n cel. S t i ll  Out. 
$5,000,000 $745,000 a$4,255,000

' 1.691,000 a2,309,000
2.160.000 a1,340,000
7.989.000 O2.011.000
5,000,000 ...............

4,000,000
*3,500,000

Total exchangeable..$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-year,

now 4 g F-A (see text) 1,000,000 1,000,000 28,000 972,000
Total of all.................$38,500,000 $28,500,000 $17,613,000 $10,887,000
♦Guaranteed, principal and interest, by N. Y . N. II. & II. RR. o These 

amounts cannot be Increased, as remainder o f Issues has been canceled. 
6 Not exchangeable for stock.

The debentures are In coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston.

BONDS—  D a te . In terest. O u tstan din g. M a tu r ity .
N H & Centerv 1st M , g.l 1893 5 g M-S $283,000 Sept. 1 1933

assum’d byN Y NH&H,ntf J 
N e w  H a ven  Street R R .—

Hartford Street Ry, nowf 1900 4 g M-S 2,500,000 Sept. 1 1930
1st mortgage, $2.500,000'(Conn. Tr. & Safe Dep. Co., Hartford.
($1,000) g --------------- c*ntfl Trustee. Int. at New York or Boston.

Hartford St Ry deben "M ” ntf 1900 4 J-J 15 165,000 Jan 1 1930
Worc& Conn East l s t M s fg l  1902 4 H g J -J  1,992,000 Jan 1 1943

$3,100,000 ($1,000)__ c*tf/Interest at New York Trust Co.. Trustee.
Hart Man & Rock first mtge

$300,000 ($1,000) gold.ntf 1894 5 A-O 200,000 Oct 1 1924
Meriden Horse Railroad con-1 1894 5 g J-J 415,000 Jan 1 1924

solidated mortgage gold ̂ Interest at Girard Trust Co. of Philadelphia.
$500,000_______________tf) State Treasurer of Connecticut, Trustee.

Mer South & Comp 1st M g) 1898 5 g J-J 175,000 July 1 1928
$200,000 ($1,000) c* ntfj Optional at 110 and interest,
callable at 110 since 1903.. (Interest at Trust Co. of America, New York. 

Torr & Win first mortgagel 1897 5 g J-l> 150,000 Dec 1 1917
$150,000 gold_____c * .n tf Jlnt. at Ilurlburt Nat. Bank, Winsted, Conn.

Greenwich Tramway first ( 1901 5 g J-J 320,000 July 1 1931
mtge $400,000 ($1,000)(Interest at New York Trust Co., New York.
gold_______________c * .n t f[  State Treasurer of Connecticut, Trustee.

Portland St Ry first mtge. ntf 1896 5 M-N 30,000 Nov 1 1916
Stafford Spgs St Ry 1st M g t f ------ 5 J-J 400,000 July 1 1956
Conn Co, Doans & bills payable___  ______  2,075,000 ______

B o n d s .— The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
Is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, tho debentures shall participate 
In tho security of such mortgage. Tho debentures duo in 1930 boro3% 
interest from Feb. 1 1905 for first 5 years and 3 ] 4 %  for next 5 years. From 
Feb. 1 1915 to maturity bear 4% . They were issued to pay for acquiring 
tho Berkshire St. Ry. (V. 80, p. 471), which co. was subsequently acquired 
by the New Engl. Inv. & Security Co., then in turn ro-acquired by tho N. Y. 
N. H. & II. The $3,500,000 debentures duo April 1 1955 were issued to ac
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were Issued to tho N. Y . N. II. & Hartford for advances.

Of tho Worcester & Connecticut Eastern bonds, no more will bo issued. 
A s in k in g  fu n d  on these bonds commenced In 1908 of not to exceed 1% of 
bonds outstanding. Bonds cannot be called, but may bo bought on a 3% 
basis or better, and kept alive for sink. fd. Seo V. 75, p. 1204.

EARNINGS.— Of Connecticut Co. for year ending June 30 1915, gross, 
$7,960,821: net after taxes, $2,233,938: other income, $275,503: int.. 
rentals, &c., SI,185.984; dividends, $400,000; surplus, $923,457. Passen
gers carried in 1914-15. 150,35-1,474.

ROAD.— Connecticut Company operates 714.391 miles of line (of 
which 413.439 miles are owned, 291.105 miles leased and 9.847 miles 
operated under trackage rights), serving tho following cities and towns: 
Cities of Now Haven, Hartford, Bridgeport, Waterbury, New Britain, 
Meriden, Middletown, Stamford, South Norwalk, Rockville, Derby, 
Shelton, Ansonia, and tho towns of East Haven, Branford, North Haven, 
Wallingford, Hamden, Orange, Southington, Plainvillo, Farmington, 
Portland, MIddlefield, Cromwell, Rocky llill, Wethersfield, West Hart
ford, Bloomfield, Windsor, Stafford, East Hartford, East Windsor, 
South Windsor, Manchester, Vernon, Glastonbury, Greenwich, 
Stratford, Milford, Huntington, Fairfeld, Westport, Norwalk, Darien, 
Naugatuck, Watertown, Middlebury, Thomaston, Torrlngton, Winchester, 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut. 
Cars operated June 30 1915, 1,536 passenger and 367 freight, &c., cars; 
total, 1,903. Standard gauge.

OFFICERS.—Pres., Lucius S. Storrs; V.-P. & Gen. Mgr., J. K. Punder- 
ford; Sec., Victor S. Curtis; Troas., E. T . Chapman; Compt., I. A. May, all 
of New Haven.— V. 91, p. 870: V. 97, p. 666, 1733; V. 98. p. 999, 1244, 
1459: V. 99, p. 342,1052,1451, 1672; V. 100, p. 139.

(1) C onnecticut Railway & Lighting Co.
L e a s e .— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 

Co., which latter has since been merged In tho N. Y. N. II. & II. RIt. Co. 
Rental amounted to $975,000 for the year 1906-07 and increased gradually 
to $1,400,000 for tho year 1914-15 and for every year thereafter. Tho 
common shareholders paid the Colonial Trust Co., trustee, $10 per share 
on their stock, which, with tho surplus rental received under tho lease, 
provides a fund which, it is announced. Is sufficient to pay 4% per an
num on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur
ing the term of tho leaso, instead of 5% . V. 84, p. 507. Pref. stock was 
Issued In satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 1 1906. Dividends sinco on pref. stock havo been 1% each quarter.

ORGANIZATION.— Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for thopurposo of uniting various street 
railway and light and power properties in Connecticut. Name changed as 
at present on Jan. 10 1901. V. 71, p. 1269; V. 72, p. 44. It is a consolida
tion of the following companies, whoso franchises are said to be perpetual:
Bridgeport Traction Co.
Central Ry. & El. Co. of New Brit. 
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg. Co. 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Naugatuck Valley Electric Ry. Co. 
Norwalk Gas Light Co.

STOCK AND BONDS—
Common stock ($100)______
Pref 5% cum after Jan 1 1904 

($100) (reduced to 4% un-| 
der lease to New Hav C o ..

1st & ref $15,000,000 gold 
($1,000) sinking fund.c*tf 

Bridgeport Traction mort
gage $2,000,000 gold ($1,
0 0 0 ).._________________c*

Norwalk & So. Norwalk El. Lt. Co. 
Norwalk Street Railway Co. 
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt’n & Plantsvlllo Tramway. 
Thomaston&WatertownElec.Ry.Co. 
Waterbury Traction Co.
Westport & Saugatuck Street Ry. Co.

D a te . In terest.

Q-F 15

O u tstan din g. M a tu r ity .  
$8,977,200 M ay ’16.1%

8,142,900May ’ 16.1%

Connecticut Light & Pow .ntf 1899 5 J-J

1901 4 ^ g J -J  12,551,000 Jan 1 1951 
Int. at Trust Co. of Amer., N. Y ., Trustee 

1893 5 g J-J 706,000 July 1 1923
Trustee, Fidelity Trust Co., Newark, N. J. 

Interest at Redmond & Co., Now York.
209,000 Jan 1 1939

B o n d s .— Of the 1st & ref. mtge. bonds, $915,000 reserved to retiro the 
prior bonds. The remaining $1,534,000 was reserved for extensions or 
betterments, but under lease to tho New Haven road cannot be Issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745: also V. 85. p. 921.

Bonds were formerly not subject to call, but on Juno 23 1904 a supple
mental mortgage was mado giving the right to call bonds on any interest 
date at 105 ana Interest and establishing a s in k in g  fu n d  of of 1% per an
num on bonds outstanding; bonds acquired by tho sinking fund aro to be 
kept alive and bear Interest. $679,000 bonds in sinking fund June 30 1915, 
Bondholders assenting to tho supplemental mortgage had their Interest 
guaranteed by the United Gas Improvement Co. by endorsement. See 
V. 79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstanding bonds. See V. 83, p. 969.

ROAD.— Owns 168.788 miles main, 71.12 miles second and 9.152 miles 
side tracks; total, 249.652 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck, 
Norwalk, South Norwalk, New Britain, Darion and Stamford; also lines In 
Naugatuck, Waterbury, &c. System connects with tho Fair Haven &  
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has traffic contract with tho Hartford Street Ry. for reaching Hart
ford. Gauge, 4 feet 8 14  Inches. 40 to 95-lb. rails.

EQUIPMENT.— Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric-light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury.

REPORT.— For year ending Juno 30 1915, rental, $1,397,334; intorost, 
$2,123; gross income, $1,399,458; interest paid, $610,545; expenses, $18,592; 
sinking funds, $62,755; dividends, $684,804; surplus, $22,761.

OFFICERS.— Pres., R. A. O. Smith; V.-P., Walton Clark; Sec., G. W . 
Curran; V.-P. & Treas., Lewis Lillie. Offico, New Haven, Conn.— 
V. 84, p. 390 , 507, 1113, 1366; V. 85. p. 921; V. 86, p. 228.

(2) West Shore Railway.
ORGANIZATION.—Organized Dec. 15 1893. Leased on Dec. 14 1895 

to Winchester Ave. RR. for 99 yrs. for Int. on bonds and 5% div. on stock. 
Lease assumed Feb. 28 1910 by the Connecticut Company, which operates 
tho property.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Stock, $200,000 ($25)........................................... $80,000 Seo text

ROAD.— Owns 7.42 miles of track. Standard gauge.

SHORE LINE ELECTRIC RY. (C onnecticut).
ORGANIZATION.— Incorp. in Conn. In 1905 to construct an electric 

railway between New Haven, Stony Creek, Guilford, Madison, Clinton. 
Westbrook, Old Saybrook, Essex, Ivoryton and Deop River. Entrance 
to Now Haven over tracks of Connecticut Co. Extonded its lino in 1913 
from Deep River to Chester and took under 99-yoar leaso that portion of 
the Connecticut Co. known as tho Now London Division, 104 miles. In 
Aug. 1913 leased the New London & East Lymo St. Ry. V. 96, p. 1298; 
V. 97, p. 445.

STOCK AND BONDS—
Common, $700,000 ($ 100)_
Preferred, $300,000 ($100).
First mtge, $2,000,000............. 1907
New London St Ry first mtgol 1893

$150,000. gold...........-_ n t f>T- ‘  ~
Montvillo Street Ry 1st mtge

D a te . In terest.

1907 5 g F-A
1893 5 g  A-O

M a tu r ity .

$350,000 ($1,000) gold (can
not be called)_______c*.tf

Wore & Conn East 1st M s f g
$3,100,000 ($1,000)__ c*tf

Norwich St Ry first mtge,

O u tsta n din g.
$700,000
300,000 ...................

2,000.000 Feb 1 1937 
_ 150,000 Oct 2 1923

Int. at American Trust Co., Boston.
1900 5 g M-N 250,000' May 1 1209

Interest at American Trust Co., Boston.
1902 4 H g J -J  1,992.000 Jan 1 1943 

Interest at N. Y. Secur. & Trust Co., Trust. 
1893 5 g A-O 350.000 Oct 2 1923

$350,000 ($1,000), g__ ntf/Interest at American Trust Co., Boston.
New Lond & E Lymo 1st M,| 

$200,000, g ($1,000)___ c*
1905 5 g A-O 200,000 April 1 1935

Int. at Nat. Bk. of Com., New Lon., Conn.
B o n d s .— Of tho Worcester & Connecticut Eastern bonds, no more will 

bo issued. A s in k in g  fu n d  on theso bonds commenced in 1908 of not to 
exceed 1% of bonds outstanding. Bonds cannot be called, but may be 
bought on a 3% basis or hotter, and kept alivo for sink. fd. Seo V. 75, 
p. 1204. Of tho Montvillo St. Ry. 1st mtge. gold bonds, tho balance un
issued can only be Issued for 66% of actual certified cost of impts. or ad
ditions to property. Original mortgago of tho Montvillo Street Ry. 
provided that bonds might bo called In 1905 at 105, but through a supple
mental mortgago this redemption clause was eliminated, so bonds aro not 
now subject to call.

EARNINGS.— For year end. Juno 30 1915, gross, $984,129; not, $352,
184; int., rentals & taxes, $397,886; balanco, doficlt, $45,702.

ROAD, ETC.— Gaugo, 4 ft. 8H Inches.
OFFICERS.— Pres., R. W. Perkins; V.-P., F. dcO. Sullivan; Sec. and 

Treas., A. E. Sherman.— V. 90, p. 1298: V. 97, p. 415; V. 99, p. 1750.

THE RHODE ISLAND CO.
C on tro l P a sses  to T ru stees .— On Nov. 7 1914 tho securities of tho Rhode 

Island Co., tho Providenco and Daniolson Ry. and tho Soaviow RR. (see 
V. 99. p. 1452), recently held by the N. Y . N. II. & II. RR. Co. and carry
ing complete control of tho system, were transferred to flvo trustees as 
required by the U. S. Department of Justico.— V. 99. p. 1452. These 
trustees aro to exerciso their best effort to sell tho securities of those com
panies by July 1 1919. The trustees aro: ltathbono Gardner, Theodore 
Francis Greene, John O. Amos, John I’ . Farnsworth and Clias. C. Mumford, 
all of Providenco. See N. Y. N. II. & II. RR. statement above and V. 98. 
p. 1000, 1245.

ORGANIZATION.—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases tho Union Railroad C o ., tho Pawtucket Street Railway 
Co. and tho Rhode Island Suburban Railway Co.—see terms under United 
Traction & Electric below. Tho Rhodo Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrlllvillo Street Ry., tho Colum
bian Street Ry. and tho Woonsocket Street Ry. companies. V. 84, p. 1368.

In June 1911 leased tho Providenco & Danielson Ry., tho Seaviow RR. 
and Narragansett Pier RR.—seo terms under separate companies below. 
V. 92, p. 1566.

F r a n c h is e .—On May 27 1912 entered Into an agreement with city of 
Providenco granting tho company a 20-year franchise from July 1 1912 
under regulations as to operations, equipment, &c., principally mentioned 
n V. 95, p. 619.

S tr ik e .—A striko lasting two days was called off July 17 1915 when an 
arbitration agreement was signed by both sides. Tho award mado Doc. 23 
1915 granted increases effective Juno 1 1915 of y2 cont per hour to second 
and third yoar platform men and 1 cont per hour after third year with a 
further incroaso of 1 cont por hour for third yoar mon and }4 cont por hour 
after third yoar, effectivo Jan. 1 1916. Wagos of shopmon and other em
ployees unchanged.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .
Stock, par $100...........- ..............................................$9,685,500 1913, 6%
Loans and bills payable Juno 30 1915 _________  4,781,750 .................

$3,230,001 abovo notos woro hold by N. Y. N. II. & II. on Juno 30 1915.
ROAD.—The Rhodo Island Company oporates 361.55 miles of line 

(353.14 street railway and 8.41 miles steam railroad),of which 39.92 miles 
aro owned and 321.63 miles aro leased. It sorves tho cities of Provi
dence, Pawtuckot, Central Falls, Woonsocket and Cranston in Rhode 
Island and Daniolson, Conn., and tho towns of Warwick, North Provi
dence, East Providence, Johnston, Smithfleld, North Smtthfiold, Burrill- 
vllle, Cumberland, Lincoln, Barrington, Coventry, Scltuato, Warron. 
Bristol, East Greonwlch, Foster, North Kingston, South Kingston ana 
Narragansett. Tho tunnel from North Main St. to Thayor St. was oponod 
In Aug. 1914. V. 99, p. 539. Its equipment consists of 1,022 passenger 
cars, 86 freight cars and 109 miscellaneous cars; total, 1,217.

EARNINGS.— For yoar end. Juno 30 1915, gross, $5,084,137; net after 
taxos, $1,173,154; other incomo, $121,755; total Incomo, $1,294,909; int.. 
rentals, &c., $1,410,338; deficit. $115,429.

OFFICERS.—Chairman of Board, Rathbono Gardner; Pros.' & Gen. 
Mgr., A. E. Potter.— V. 89, p. 43; V. 90, p. 699, 1677; V. 92,p..l566; 
V. 95, p. 619; V. 97, p. 667; V. 98, p. 1001, 1246; V. 99, p. 539, 1053, 1452. 
1599; V. 101, p. 213, 289; V. 102, p. 251.

(a) United Traction & Electric.
ORGANIZATION .— U n ited  T ractio n  &  E lec tr ic  C o m p a n y , chartered In 

New Jersey, owns tho Union Railroad Co. of Providenco, tho Pawtucket 
Street Ry. Co. and tho Rhodo Island Suburban Ry. Co., and thus controls 
the entire street railway systom of tho citlos of Provldonco, Pawtuckot and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi
dence.

Tho Union Railroad Co. and the Pawtuckot Street Railway Co. havo 
been leased for 999 years from Juno 24 1902 and the Rhode Island Subur
ban Railway Co. has been leased for 999 years from June 30 1904 to The 
Rhodo Island Co. for an amount of rental permitting tho United Trac. Sc 
Electric, the owner of tho shares of tho three leasing companies, to pay Its 
yearly fixed charges and dividends of 5% on Its stock.

For statement as to tho relation of this company to tho Rhodo Island 
since the five trustees have acquired control of tho formor company, see 
V. 99. p. 1599.
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STOCK AND BONDS— D a te . In terest. O u tst'd 'g . D i v . ,M a t . ,& c .

S tock ................................................... 5 Q-J $8,000,000 Apr’10.IJ£%
United Trac & Elec Co, l ’rov) 1893 5 g M-S 9,000.000 Mar 1 1933

& Paw Issue, 1st (coll) 1 Interest at Central Trust Co., N. Y ., Trustee 
mtgo ($1,000), gold__ ntfj
D iv id e n d s .— Company started paying dividends with 1% in 1897. In 

1898 3% was paid; in 1899, 3M %: In 1900, 4% ; In 1901, 4% ; in 1902, 4>i% ; 
1903 and since, 5% per annum.

SECURITIES PLEDGED.—The bonds aro secured by the pledge of the 
following securities deposited with the Central Trust Co. of N. Y . , as trustee 
of the bondholders: All of tho $9,000,000 capital stock of tho U n io n  R R .  
of Providence,, all of tho $500,000 capital stock of tho Paw tucket Street R y . 
(no bonds) and all of the $3,000,000 first mortgage bonds of the U n io n  R R .  
of Providenco. Also, through the ownership of the Union RR. Co., $299,
800 of tho $300,000 capital stock, being all but 2 shares, of tho P ro vidence  
C able T ra m w a y  C o . (no bonds). Tho Providenco Cable 1 ramway Co. Is 
leased to the Union RR. Co. for 50 years for 6% on its capital stock.

TREASURY SECURITIES.—Tho United Traction & Electric Co. ha8 
in Its treasury the ontiro capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89. p. 105; V. 99, p. 1599.

(b) Rhode Island Suburban Railway.—A trolley road. 
ORGANIZATION.—Chartered June 2 1899 by tho Legislature of tho

State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of tho State, except Newport County. By the 
terms of its charter It is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mail in any territory whoro it is authorized to do business. Leasod to 
Rhodo Island Co. June 30 1904.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Stock, $5,000.000-------------- -----------  . . .  .  . . .  $5,000,000 . . . . .
First mortgage ($1,000), guar ( 1900 4 g J-J 4,682,000 Jan. 1 1950

prln and Int, $5,000,000, Union Trust Co., Providence. Trusteo. 
gold c* (interest at office of tho Ry. Co., Providence.
Tho United Traction & Electric Co. owns tho ontiro capital stock and 

guarantees the bonds, principal and interost.
B o n d s .—There are reserved in the hands of tho trustee $318,000 to take 

up and rotiro $247,200 5% gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Ry. Co. and $69,000 6% gold first mortgage bonds of tho 
Cumberland Street Ry. Co., tho former issue boing guaranteed, principal 
and Interost, by tho United Traction & Electric Co., which guarantees the 
payment of tho interost on tho Cumberland bonds.

SECURITIES PLEDGED.—Tho bonds are secured by a-mortgage on all 
the property owned or hereafter acquired by tho company, and by pledge 
of the following securities: 700 shares of tho Cumberland Street lty. Co., 
3,985 shares of tho Pawtuxet Valley Electric Street Ry. Co. and 5,000 
shares of the Barrington Warren & Bristol Street Ry. Co.

ROAD.— Consists of 57.03 miles of line.
(c) Providence & Danielson Railway Co,—A trolley road.
On Juno 30 1915 New England Nav. Co. owned $913,200 stock and the 

entire $600,000 1st 5s. See remarks abovo under Rhodo Island Co. con
cerning transfer of control to trustees.

L e a se .— Is leasod to Rhodo Island Co. for 999 years from Juno 30 1911; 
lessee to pay 1% on stock, interest, taxes and all chargos. V. 92, p. 1501. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $1,000,000 ($100)..................... .............  $1,000,000 .................
1st M $600,000 gold ($1,000)1 1901 5 g M-N 600,000 May 1 1931

No s f and not callablo.ntf Jlnt. at Industrial Tr. Co., Providenco, Trus. 
ROAD.—Operates from Providence-Johnston line, R. I., to East Kii- 

Ilngly, Conn., and Centrodale to Chepachet, R. I., 35.92 miles; 60-lb. r  
rails; standard gauge.— V. 90. p. 417; V . 92, p. 726, 1601.

(d) Seaview Railroad.
On Juno 30 1915 Now England Nav. Co. owned 7,000 shares of stock and 

entire $600,000 1st 5s. See Rhodo Island Co. (above) regarding transfer 
of control to trustees. , _ ,  , . . .

L e a se .—On Juno 30 1911 was leased to Rhodo Island Co. for Int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920. 1921 and 1922. and 5% 
yearly thereafter. V. 92, p. 1501.

ORGANIZATION.— Incorporated In Rhodo Island on July 28 1887. 
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .

Stock_______________________ _____  _______  $700,000 __________
First mortgage $1,000,0001 1898 5 J-J 600,000 July 1 1948

gold ($1,000)................ ntf/Equltablo Trust Co., New York, Trusteo.
ROAD.—Operates 19.24 miles of road between East Greenwich and 

Wakefield.— V. 92, p. 726, 1501.
(e) Narrngansett Pier Railroad.
ORGANIZATION.— Is leased to Rhodo Island Co. for 99 years from 

June 1911: losseo to pay int. on bonds and 4% on stock. Stock, $133,800. 
First M . 4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hospital 
Trust Co., Providence, trusteo. Extends from Narragansctt Pier to 
Kingston, 8.41 miles. Is operated by steam.

Philadelphia, Trustee.
200.000 Mar 1 1925
100.000 July 1 1917

BERKSHIRE STREET RAILWAY.
P ro p o sed  S a le  o f  Stock —The ontiro capital stock of tho Berkshire St. Ry. 

and 6,500 sharos of stock of tho Vermont Co. (seo below) owned by tho 
New Haven Co., is to bo sold before July 1 1919. provided sale is authorized 
by tho State of Massachusetts or tho Court.

On Mar. 31 1916 N. Y . N. n. & II. owned all tho stock, the entire 
($200,000) Issue of debentures and the $3,397,500 notes.

ORGANIZATION,— Incorp. In Mass, on June 20 1901. F ra n c h is e  per
petual. In 1906 absorbed tho Hoosac Valley St. Ry. through oxchango of 
stock. In May 1910 took over tho Pittsfield Elec. St. Ity., issuing $300,000 
stock in oxchango for stock of that company. V. 90, p. 1295.

In March 1912 Mass. Rlt. Commission approved the 99-yoar lease of tho 
Vermont Co. to tho Berkshire Street Ry. „  _  _  ,

On Fob. 1 1913 began operation of Hoosick Falls RR. under agreement 
with Vermont Co., to which tho Iloosick Falls RR. was leased.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Stock $5,398,100 ($100)___________  _______  $5,398,100 ...................
First mortgage $800,000 gold) 1902 5 g J-D 800,000 Juno 1 1922

($1,000)................... c*. ntf) Girard Trust Co, .. ..........................
Berkshire Street Ry d eb .-t f- 1905 5 g M-S
Hoosac Valley first mort-1 1897 5 J-J ______  .  ___

gage_________________ ntf (Int. at Now England Tr. Co., Boston, Trus.
Hoosac Valloy ref mtgo $400,-) 1904 4 g M-S 300,000 Sept 1 1924

000 gold ($1,000)_____ntf/In t. at Berkshire L. & Tr. Co., Pittsf., Trus.
PIttsfioid Elec St Ry 1st intgol 1904 4 g J-J 300,000 July 1 1923

g $300,000 ($ 1 ,000 ) . c* -n tf lint, at Borlcshiro L. Sc Tr. Co.. Pittsf., Mass.
Duo N Y N II & II RR Mar. 31 1916......................... 3,397,500 ...................

B o n d s .—Tho Berkshire St. Ry. 1st M. are not subj. to call. Int. payable 
and bonds may bo registered at office of N. W. Harris & Co., Boston 
Tho Berkshire St. Ry. dobs, aro guar, by Consolidated Ry. Co.

EARNINGS.— For year onding Juno 30 1915, gross, $951,197; not. after 
taxes, $86,758; other income, $1,671; int., rentals. &c., $206,520; deficit 
$118,090. Passengers carried in 1914-15, 17,529,168.

ROAD.—Operates 148.86miles of line (120.78 owned and 28.08 leased) 
serving tho cities of PIttsfioid and North Adams and tho towns of Wllliams- 
town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, HInsdalo, 
Leo Stockbrldge. Groat Barrington, Rgremont and Sheffield, Mass, Pow- 
nal,’ Bennington and Shaftsbury, Vt., and Hoosick Falls. N. Y . 146 
passenger and 35 other cars.

OFFICERS.— Pres,, Howard Elliott; V.-P., L. S. Storrs; Clerk & Mgr., 
O. O. Richmond; Treas., A. S. May; Aud., I. A. May. V. 94, p. 205, 
1117; V. 95, p .967, 1039; V. 96, p. 1088; 1627; V. 98, p. 999; V. 99, p. 195.

(1) V e rm o n t  C o m p a n y .
L e a se .— Is leased to tho Berkshire St. Ry. for 99 years from Fob. 1 1911. 

Owns 28.08 miles or lino (serving Bennington and Pownal), being that part 
of tho formor Bennington Sc North Adams St. Ity. lying within the State 
of Vermont. Also owns tho stock of the Hoosick Falls Ry. On June 30 
1915 tho N. Y. N. II. & II. owned 6.500 sharos of stock and $840,000 1st 
M . bonds (tf).

(a) Hoosick Falls Railroad.
Incorp. In 1910 to acquire that portion of the former Bennington Sc North 

Adams St. Ry. lying in New York State. On Feb. 1 1913 was leased to 
tho Vermont Co. for 99 years but is being operated by the Berkshire St. Ry. 
by agreement. All the stock is owned by Vermont Co. Owns 7.53 miles 
of line serving towns of Walloomsic, North Hoosick and Hoosick Falls.N.Y.

NEW YORK & STAMFORD RAILWAY CO.
Tho Now Haven Co. Is to sell on or before July 1 1919. pursuant to the 

decree of tho U. S. Govt., 5,000 shares of the stock and $678,000 bonds. 
The Now Haven company intends merging this company with the Westches
ter Street RR. and the Shore Line Electric RR. and will dispose of all the 
securities whenever a reasonable price may be realizod.

On Juno 30 1915 N. Y . N. H. & H. owned entire capital stock and the $209,872 notes.
ORGANIZATION.— Chartered in New York on Aug. 3 1901 as a con

solidation of Port Chester Street Ry. and Larchmont Horse Ry.
STOCK AND BONDS—  D a te . In teres t. O u tsta n d in g . M a tu r ity .

Stock $500,000-----------------------------  ----------- $500,000 In’ 11-12 3 %
First mtge $450,000 ($1,000)1 1901 5 g A-O 426,000 Oct 1 1931

gold---------------------- c*_ntf/Int. at New York Trust Co., N. Y ., Trustee.
First & ref mtgo $2,000,000) 1908 4% 925,000 Nov 1958

g o ld . . ------- ------------------ tf/Guar., p. & 1., by N. Y . N. H. & Hartford.
N Y & Stamford Ry notes___ _____  _______  209,872 __________

EARNINGS.— For year ending June 30 1915, gross, $376,083; net, after 
taxes, $72,548; othor income, $461; int., rentals, &c., $95,052; deficit, 
$22,043. Passengers carried in 1914-15, 7,395,410.

ROAD.— Operates 37.441 miles of line (of which 24.298 miles are owned, 
7.503 leased aud 5.580 operated under trackage rights), serving cities of 
Stamford, Conn., and New Rochelle, N. Y ., and towns of Greenwich, 
Conn., and Rye, Port Chester, Harrison and Mamaroneck, N. Y . 81 pass, 
and 5 othor cars and 3 snow-plows. V. 96, p. 420.

OFFICERS.—Pres., Howard Elliott; V.-P., L. S. Storrs; Treas., A. S. 
May; Aud., I. A. May; Gen. Mgr., J. K. Punderford.

W ESTCH ESTER STR E E T R A IL R O A D .
Under the decree of the Federal Court the N . Y . N . H . & H . must sell 

tho 7,000 shares of stock and $222,000 bonds owned by it on or before 
July 1 1919.

Tho Now Haven Co. intends to merge this company with tho N . Y . & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities.

ORGANIZATION.— Incorporated in New York on Dec. 1 1909 as suc
cessor to tho Tarrytown White Plains & Mamaroneck Ry. sold at fore
closure (V. 89, p. 1282) in three sections, two of which form the road of this 
company. V. 89, p. 1484. On July 1 1913 commenced operation of line 
of Shore Lino Electric RR. Co. under lease. 1.466 miles in village of 
Mamaroneck. Standard gauge; 70-lb. and 125-lb. rails.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $700,000____________ All owned by the N . Y . N . H. & H. RR. Co.
First mtgo $2,000,000 gold) 1914 5 g M-S $386,000 Sept 1 1944

($1,000)________________ c*JInt. at Farmers’ L. Sc Tr. Co., N . Y ., Trus.
B o n d s .— Subject to call at 102 on and after Sept. 1 1915 on 60 days' 

notice. Remaining $1,614,000 Issuable only to reimburse the company for 
cost of future additions, improvements. &c.

EARNINGS.— For year ending June 30 1915, gross, $258,151; net, after 
taxes (loss), $7,389; other Income, $152; int. & rentals, $16,106; deficit, 
$23,343. Passengers carried in 1914-15, 5,014,108.

ROAD.— Operates 30.665 miles of line <.23.032 m. owned, 1.466 m. leased 
and6.167m. under trackage rights) .serving city of M t. Vernon and towns of 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, Scarsdale, East- 
chester and Mamaroneck, N . Y .

OFFICERS.— Same as for N . Y . & Stamford Ry. Co. abovo.— V. 90. p. 
504; V. 93, p. 1536: V. 94, p. 1121. 1765; V. 98, p. 1246; V. 99. p. 895, 
1912; V. 100, p. 644.

SH ORE LINE E LEC TR IC  R R .—
M e rg e r , & c .— For reference to merger with Westchester Street RR. and 

N . Y . & Stamford Ry. and disposition of securities, see latter co. above. •
ORGANIZATION.— Incorp. In New York on Dec. 18 1909 to take over 

tho section of tho Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Leased to Westchester Street RR. from July 1 1913. Stock auth., $300,
000. In Aug. 1913 the Now York P. S. Comm, authorized the N . Y . N . H . 
& II. RR. to acquire ail the capital stock of the company to be authorized 
by tho Commission (V. 97, p. 597).

NEW YORK WESTCHESTER & BOSTON RY.—An electric road.
On Dec. 31 1915 the N. Y . N. II. & H. owned $4,924,937 stock.

* ORGANIZATION.— Incorp. Juno 8 1915 as a consolidation of tho West
chester Northern RR. and tho old  N. Y . W. & B. Ry. (See this Section 
for Sept. 1915.) Tho franchise to operate in N. Y . City was signed by 
Mayor McClellan on Aug. 2 1904. V. 79, p. 628. Lines from 180th St., 
Now York, to New Rochelle and from Mount Vernon to White Plains put in 

‘ - - ’ July 1 1912, respectively, and from Harlem River
95.

O u tsta n d in g . 
$5,005,250 . . . .  
21.390,000 July 1

M a tu r ity .

1946

operation on May 29 and ,----------------- , ,  . „ „
to 180th St., New York, on Aug. 3 1912. V. 94, p. 1508, 1627; V.
1)’ OnJu!ly’26 1911 Pub. Serv. Comm., 2d Dlst., auth. $20,100,000 1st M. 
bonds (total auth. Issue. $60,000,000), of which $17,200,000 were issued 
forthwith. V. 93, p. 286. Tho remaining $2,900,000 bonds under this 
authorization were issued from time to time for the construction of the 
White Plains Branch. On April 2 1913 the P. S. Comm, granted permission 
to issue $6,044,000 additional 4H %  bonds, proceeds to be used for con
struction of main line double track from New Rochelle to Port Chester and 
for completion of White Plains Branch. V. 96, p. 1089. Of these bonds. 
$744,000 have been issued for construction o f main line and $546,000 for 
White Plains Branch.

STOCK AND BONDS—  D ate. Interest.
Stock $6,000,000 ($100)...........- ....................... .
First mtge $60,000,000 gold] 1911 4H J-J ------ - -Series 1 (seo text)______tf J Int. on $ bds. in N. Y .; on £ bds. in London.
DueN Y N  H & II RR Dec. 31 1915....................... 8,898.473 ----------------

Bonds.— Remaining bonds are reserved for construction. Par, c*. 
$1,000, or £200 and £100: r*. $1,000 and multiples. Bonds of £200 or 
multiples convertible into $ coupon bonds at $4 85 per £, with adjustment 
of interest at current exchange rates. Any scries or not less than $5,000,
000 of one or more series, redeemable on any int. date at 110. Guaranty 
Trust Co., N. Y ., trusteo. Bonds are unconditionally guar., p. & 1., by 
endorsement by N. Y. N. II. & Hartford RR. Seo V. 93, p. 346. Bonds 
are listed on N. Y . Stock Exchange. V. 94, p. 768.

EARNINGS.— For year end. Doc. 31 1915, gross, $481,899; net, after 
taxes (loss) , $5,698; other income, $19,396: interest, ronts, &c., $1,451,870; 
deficit, $1,438,172. Passengers carried in 1915, 3,696.454.

ROAD.—Total miles or road operated, 21.44 miles. Lino commences at 
narlom River Station of the N. Y . N. II. & II. in N. Y .. extending to 
174th St. Junction, where the N. Y . W. & B. Ry. diverges from the New 
Haven and on its own four tracks extending northerly to line of N. Y. City, 
then through Mt. Vernon to Columbus Ave. June., at which point the line 
diverges into two double-track lines, one extending through Mr. Vernon, 
Pelham and New Rochelle to Larchmont June., 2.16 miles; the other line 
extends from Columbus Ave. June, to White Plains, passing through M t. 
Vernon, Eastchester, Now Rochelle, Scarsdale and White Plains. See 
also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824.

OFFICERS.— Pres., Leverett S. Miller, N. Y.; V.-P., Howard Elliott. 
—V. 94. p.699 768.1508,1627; V. 95 p. 48. 298, 1040. 1208. 1748: V. 96, 
p. 420, 1022, 1089; V. 97. p. 1824; V. 98. p. 1538; V, 100. p. 1919, 2010.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO.— Railway and lighting

system.— (See map on page 74.)— . , . , . . ,In July 1911 American Cities Company (see below) acquired contro J 
per plan under caption of Amer. Cities Ry. Sc Lt. in V. 92, p, 1373. 1434«
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May , 1910. | ELECTRIC RAILWAYS 75
ORGANIZATION.—Incorporated In Louisiana on Juno 12 1905 as a re

organization of the New Orleans Rys. Co. per plan in V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per sharo and received $10 
now preferred and $35 new common; old preferred paid $20 assessment 
and received $20 In now preferred and $100 In now common. Comprises 
all the stroot ry., gas and lighting business (with the exception of ono small 
electric company) of Now Orleans. Stock and bonds were listed on N. Y 
Stock Exchange In June 1906 and June 1909. V .82 ,p . 1497; V. 88, p. 1621

On Dec 31 1915 owned tho following stocks. We show also tno total 
amounts outstanding of each Issue:

A m o u n t O w ned b 
I s s u e d . N .O .R y .

STOCKS— L t . C o.
N. O. City RR. Co., preferred..................................$2,500,000 $2,473,400

“ “  "  com m on___________________  5,000,000 4,861,500
N. O. & Carrollton RR. Lt. & P. Co., preferred . .  4,600,000 4,588,000

..........................................................com m on... 2,500,000 2,498,900
St. Charles Street RR. Co...........................................  953,300 951,600
Orleans RR. C o.............      234.700 234,350
N. O. &  Pontchartraln RR. Co.............................   349,800 349,300
N. O. Gas Light C o....................................................  5,250,000 5,210,200
N. O. Lighting Co........................................................  10,000 10,000
Jefferson & Lake Pontchartraln Ry. Co.............   100,000 99,300

Total.................................................................... $21.497,800 $21,276,550
Tho New Orleans City RR. is leased until Dec. 31 1955 to tho Now Orleans 

Ry. & Lt. Co. for 5% on the pref. stock and 3A  % until Jan. 1 1908 and 1% 
semi-annually thereafter on the common stock.

P ro p o sed  C o n so lid a t io n .—On May 22 1916 tho stockholders of tho Now 
Orleans Ry. & Lt. Co. and tho various controlled cos. are to vote on con
solidating under tho same namo and with tho saino capitalization as tho 
present Now Orleans Ry. & Lt. Co. Tho consolidated co. would own all 
tho physical properties now operated and tho stock of tho Now Orleans Gas 
Lt. Co., which for legal reasons cannot become party to tho consolidation.

F ra n c h is es .— Tho N. O. City RR. Co. franchises expiro from 1943 to 
1962, except two expiring In 1917 and 1918: tho N. O. & Carrollton fran
chises expire In 1933; tho St. Charles St. RR. franchises expire in 1956 and 
the Orloans RR. Co. franchises expire in 1951. Gas franchise is perpetual and is exclusive until 1925. Electric light franchise is perpetual.

R ates, A c .— Effective Dec. 1 1915, consumers pay according to consump
tion, from 7 to 4 cts. a k. w. hour, and a sorvico charge of 25 cts. per montlr 
a fixed minimum bill, incl. said service charge, Is provided. Tho saving 
to tho people is estimated at $310,000 yearly for 10 years. Tho company 
also agrood to provide a now system of city arc lights at an estimated cost 
o f $160,000. It was also provided that should tho city desire to operate 
its own plant at tho end or 10 years, it has tho privilege of taking over all 
installations made in tho last 5 years at cost, less 5% por ann. for deprccia-

STOOIC AND BONDS— D a te . In terest. O u tstan din g. M a tu ritu
Common $20,000,000 ($ 1 0 0 ) - ................................$20,000,000 Do«? 15 « %Pref 5% $10,000,000 ($100)/ ' uoc ™  /o

non-cumulatlvo................... .......  5 Q-M 10.000.000 Mar ’ 16 1
N O Ry &.Light Co gen mort- 1905 4H g J-J 17 ,544.000 July 1 1 L ,  

Interest at New York Trust Co., Trustee, or , at office of company.
.1909 , 5 g M-N 3.581,000 Nov 1 1949 
Hibernia Bk. & Tr. Co.. New Orl., Trustee. 
Int. at office of company in New Orloans or 
. at New York Trust Co., New York.

1913 6 g J -D  4,000,000 Juno 1 1916 
Int. in N. Y. or at Hibernia Bank & Trust 
. Co., Now Orleans, Trustee.

1898 4-5 g J-J 3,200,000 July 1 1943
Int. payablo at offico of company, 
fidelity Trust Co., Louisville, Trustee.
1893 5 g J-J 2.509,500 Jan 11943

Su bject to c a ll for sinking fund at 110. 
Columbia Trust Co., Louisville, Trustee. 
Interest paayblo at offico of company.
1897 6 g J-J 15.000 July 1 1917

Interest at company’s office. Fidelity 
Trust Co., Louisville. Trustee.

1901 5 g J-J 200,000 July 11943
Fidelity Trust Co., Louisville, Trustee. 
Interest at office of company.

1 1899 5 F-A 2.000.000 Fob 1 1933Interest at office of company.

1896 6 g M-N 749,000 May 1 1946Interest at offico of company.
1899 5 J-J 2,289,000 Jan 2 1929

Int. at American Trust Co., Boston, Trustee.
1899 ,5 g  J-J 300,000 July 1 1920

Int. at Merch. L. & Tr. Co., Chicago. Trus 
1902 4 g J-J 375,000 Jan 1 1952Interest at office of company.

B o n d s .— On tho Now Orleans Sc Carrollton consolidated bonds $30 nonntimi m la t\o ir» liln f/> n otnlrlna f’lirwl A e__-1 a on ̂  X__it/WO

gage $30,000,000 gold ($1,
000)...............................c*tf

N O Ry & Lt Co ref and gen 
mtgo $50,000,000 ($1,000) 
gold_________________ c*tf

Debentures $4,000,000 gold 
($500 & $1,000) guaranteed 
prin & int__________ c*ntf

N O City gen mtg $3,250,000 
gold ($1,000)............... c*tf

Now Orloans City & Lake 1st 
mtgo for $5,000,000 gold' 
($500 and $1,000)____c*tf

Traction 1st mtge gold 
sinking fund ($1,000)-C*tf

Power-houso mortgage 
gold $200,000 ($l,000).ctf

N O & Car con M $2,000,000

Tho St. Charles Street RR. bonds are not subject to call, but a propor
tionate amount will bo retired yearly by purchase in open market The 
N. O. Traction Co. bonds have a sinking fund of $7,500 por annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sinking fund of 1% per annum of bonds out.

Of the $30,000,000 general mortgage of the Now Orleans Railwav 
Sc Light Company, $669,000 are plodgod under tho gonoral Sc refunding 
mortgago 5s. $148,000 arc in treasury and $11,639,000 aro reserved 
for prior liens. Thoy aro subject to call on any interest date 

| ' * ‘  See V,. 82. p._1497. Seeupon 4 weeks’ notice at 105 and interest.
description of bonds and property in V. 88, p. 1621. $30,666 000~of 
tho rof. & gon. mtgo. aro reserved to retire a like amount of undeilying 
bonds: remaining bonds may only be issued for bettormonts and improve
ments at 75% of cost and for acquisitions of additional securities of sub
sidiary companies under certain restrictions. Bonds aro redeemable on 
any Interest dato after May 1 1919 at 105 and int. on 6 week’s notice flee 
V. 89, p. 411; V. 92, p. 1033. Of tho $3,581,000 outstanding, $2,500 000 
are printed in Fronch and aro payablo, p. Sc i., in Franco. Tho debentures 
aro guar.^ p. &^i.^(ond.) by Amor. Cities Co. Rodooinablo at 101 and int.

D iv id e n d s .— First quar. div. on pref. stock— paid in Jan 190fi
and same amount quar. thereafter to and incl. July 1907: Oct. 1907 12% •’

{ ; ! ' ■ , K f S : '
ROAD.—Companies controlled operate 58.29 milos o f singlo track 7 2  Ki 

miles of double track and 14.10 miles of siding™ &c.I totai track 217".J i 
miles. Has 692 cars. Ralls 58 to 107-lb. T and girder Gauges' d  ft  
8H In. and 5 ft. 2H in. Owns 4 power stations and 8 sub-stations. '

REPORT.—For cal. year (1915 report in V. 102, p 1.536)•
C a l. G ross N e t {a fter Other In terest, P f .D iv .  Common. B a la n ce

Y e a r - I ia r n in g s .  l a x . ,  A c .) .  I n c .  A c . (5%). D iv id e n d  S u r t l iu l
1915 $6,951,587 $2,551,810 $55,243 $1,817,988 $499,750 a$199 960 $89 
1914 7,012,124 2,623,411 53,564 1,757,861 4991750 5399:920 19 4441 % • 0 4 /q *

Rovonuo passongors carried in 1915, 83,184,938; transfers 23 260 7 1 7
Gross earnings in 1915 ($6,951,587) include $4,198,235’ from railwav $1,489,015 from electric dept, and $1,264,337 from gas railway,
OFFICERS.— Pros., D. D. Curran; V.-IL, John J. Gannon- Sec Josnnh

II. DoGrango; Troas., II. A. Ferrandou; Aud., C. B. Mu l i v - V  
p. 213, 923; V. 101, p. 1886, 2072; V. 102, p. 886, 1163, 1436, 1536 ’

AMERICAN CITIES COMPANY.— A holding company.
ORGANIZATION.— Incorporated in Now Jersey on Juno 21 1911 to 

take over tho ontlro stock holdings of tho American Cities Ry. & Light Co 
and at least two-thirds of tho common and preferred stocks of tho Now Or
leans Ry. Sc Light Co., por plan in V. 92, p. 1373, 1434. Controls tho com
panies named below.

P u rch a se  by U n ited  G as A E lectr ic  C o .—The United Gas & Elec. Oorp. in 
1913 purchased a majority of the com. stock of tho American Cities Co 
l'or terms, soo statement of United Gas & Elec. Corp. under "New York’ ’ 
and V. 97. n. 597. 952. 1202.

B o n d s C a lled .— $2,500,000 coll, trust bonds will bo retired at par and int. 
on July 1 1916. See V. 102, p. 1718, 1810.

STOCK AND BONDS— 
Common $25,000,000 ($100) D a te . In terest. O u tsta n din g. 

-$16,264,700
M a t u r it y .

Prof $35,000,000 ($100) 6% / IIII J-J~ 20.553,500 See text
cum from July 1 1911------- IRed. at 110 and accumulated dividends.

l.\1A,99P’00°  Soldi 1911 5-6 R J-J 10,000,000 July 11919* $ 1 0 0  and SI,000)---------c*\lnt. in New York or New Orleans.
btoc/c. 1 ref. stock listedjon N. Y ., Now Orleans and Phila. Stock Exchg’s 
B o n a s .— $209,000 coll, trust bonds in addition to amount shown outstand* 

mg aro held in treasury. Remainder reserved for acquisition of addi- 
rI»a-7lupr° Pie^ L ’ Interest rate 5% for first- six years and 6% per annum 
<"?>r years- Bonds aro red. at par and hit. on any int. date.$2,o()0,000 will bo retirod by lot at par and int. on July 1 1916. Stocks of the 
controlled cos. aro deposited as collateral for the bonds. V. 93, p. 285.

—Seml-ann. div. o f 3% paid on pref. stock from Jan. 1912 
Jan 1916 ' In July 1915 only 14i% was paid (V. 100, p. 2083).
miFiw,i?ames C o n tro lle d .—The following shows the companies controlled, 
MvunJi i of ,stock outstanding in each case and the proportion controlled by the American Cities Company.

— P re fe rred  Stock— — C om m on Stock—
T otal Is s u e d . O w n ed . O utstanding. O w n’d .  
“  $20,000,000 97%

3.900.000 89%
2.500.000 86%
2,000,000 81%
2.050.000 100%
2.000.000 100%

New Orleans (La.) R y.&  Lt. Co.$10.000,000
Birm.(Ala.)Ry., Lt. & P. C o------ -------------
Memphis (Tenn.) St. Ry. C o___
Little Rock (Ark.) Ry.&Elec.Co.
Knoxville (Tenn.) Ry. & Lt. Co.
Houston (Tex.) Ltg.&P. C o. 1905

T ota l..........................................$16,750,000 $32,450,000

B a la n c e ,
S u r p lu s .

$1,381,435
2,207,550

D e ta iled  statem ents fo r  a l l  the above co m p a n ies  w i l l  be fo u n d  u n d e r  the re 
spective c it ies  m  th is  p u b lic a tio n  except the H ou sto n  L ig h tin g  A  P o w er C o .,  
w hose retu rn  is  g iven  below .
Earnings of American Cities Co. System— 12 Mos. end. Dec. 31 1915.
„  , . OPERATING COMPANIES.
C a len d a r G ross E x p e n ses  N e t In terest,

Y e a r— E a r n in g s .  A  T a xes. E a rn in g s . D is c . ,A c .
1915---------$14,203,898 $9,171,021 $5,032,877 $3,651,442
1914- - - - - - -  14,822,105 9,133,582 5,688.523 3,480,973 _____ „ „ „

Of American Cities Co. (holding company) for calendar year 1915, gross, 
$1,405,089; not. after taxes, &c., $1,177,830; bond int., $500,000; prof, 
div. (3% ), $616,605; surplus, $61,225.

OFFICERS.— Pros., Hugh McGloskey; V.-P’s, Geo. Bullock and J. S. 
Povear; V.-P. & Troas., Loo Benoist; Sec. & Statistician, L. F. Barbior, 
— V. 100, p. 2083; V. 101, p. 2142; V . 102, p. 65, 977, 1158, 1718, 1810.

(a) Houston Lighting & Power Co. (1905).— Controlled by the American Cities Co.
ORGANIZATION.— Incorp. in Texas Jan. 8 1906 and took over the 

business of tho (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
in Houston, Houston Heights and Brunner. F ra n c h ises  are perpetual. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Common $2,000,000 ($ 10 0 ) .......................................$2 ,0 00 ,00 0  .....................

«!£?srtga&e $5,000,000/ 1911 5 g A-O 1.500,000 Apr 11931($1,000) gold----------------c*\Whitney Cent.Tr.&S.Bk.,New Orl..Trustee.
B o n d s .-—Redeemable at 105 and Int. at any int. period on 30 days’ notice: 

callabio by lot. Sinking fund of 1% of bonds outstanding began July 1 1915
. EA^£J?*,£v5-~For year ending Dec. 31 1914, gross. $773,346; net, after taxes, $374,707: charges, $87,791; surplus, $286,916.

NEW YORK CITY, N. Y.
MANHATTAN RAILWAY. — See “ Railway and Industrial" Supplement.
NEW YORK RAILWAYS CO.— Underground, trolley and horse.

Interborough-Metropolitan Co. (now tho Interborough Consolidated Corporation) owns $15,256,500 of tho stock.
i w R£VAi£,I? £ /r fON’— Incorporated on Dec. 29 1911, and at midnight on JJoc. 31 1911 took over tho lines o f the old Metropolitan Street Ry. sold at 

°?.uro (V ’ 93’, P- 1787) on Dec. 29 1911. per plan in V. 93, p. 1533 (formally approved by Public Service Commission on Jan. 24 1912). 
Vi00i l„>-»977. The sale did not include the leases of tho Central
1 ark North & East River RR.. 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675).

In 1913-14 acquired a half-interest in tho Bridge Operating Co., which, 
under an agreement with the city dated May 21 1904, operates local cars ovor tho Willlamsburgh Bridge.

On Nov. 2 1914 the Public Service Comm, authorized the company 
to purchase the $600,000 capital stock of tho 23d Street Rv. at $350 per 
share and to issue first real estate & ref. 4s to pay for same. $507,500 of 
the stock has been so purchased. Tho authority was given on condition 
that the company shall provide for an amortization of 20% of the face value 
or tho bonds, representing the discount on the bonds. During 1914-15 
purchased at auction the $2,473,400 4% first consol, bonds of the Central 
r 'r<is?tJ?wn 5 ? -  held as collateral to that company’s 5% notes amounting 
*-? $1,882,987 owned by the N. Y. Railways Co. This leaves a personal 
claim in notes against the former of $637,409 duo tho N. Y . Railways Co. 

F r a n c h is e s .— Most of the franchises are perpetual.
T a x  D e c is io n s .— For decisions of Supreme Court Justices

cCall anl* Davis, reducing the assessed valuation of the special franchises in 1910 and 1911. see V. 95, p. 1473.
T ra n s fe rs .— In Oct. 1912 the P. S. Comm, issued an order (operative 

Dec- 1) providing for transfers on a single 5-cent fare between the East and 
West Side linos of the company and the Second and Third Ave. Ry. com
panies, by way of the 59th St. line or the Central Park N. & E. Riv. RR. 
(now tho Belt Lino Ry. Corp., and is a part of the Third Ave. system), 
whero tho passenger travels in the same general direction from which he 
started. Order was voluntarily put into effect Nov. 1. V. 95, p. 1207.

Staten I s la n d  T ra n s fe rs .—The arrangement made between tho company 
and the city for free transfers at the Battery to and from the ferryboats 
and the cars of the New York Railways running to the Battery (see V. 99, 
p. 49) was passed in July 1914 by the Board of Estimate. No re-transfers 
permitted and of each nickel tho city will get 2 cents and the company 3 
cents. Tho plan took effect Sept. 15 1914.
, During 1913 storage battery cars were substituted for horse cars on the 
Chambers St., Duano St., Spring St., Delaney St. and Desbrossos St. lines. 
On May 15 1913 Gov. Sulzer vetoed a bill passed by the State Assembly on 
Apr. 24 1913 providing that after Jan. 1 1914 no railroad company in N. Y . 
City shall operate cars with horses. V. 96. p. 1424.

In Jan. 1914 tho company agreed to abandon unused franchises formerly 
owned by tho Metropolitan St. Ry., and to remove the tracks and re-pave tho streets. V. 98. p. 237.

B rooklyn  B rid g e  C onnection .—Cars of the old Metropolitan lines began 
to run across tho Wililamsburgh Bridge in Jan. 1905.

On Jan. 17 1916 tho P. S. Commission granted auth. to abandon the Roosovelt berry branch of the Chambers St. line.
S u it  u n d er A d ju stm en t M tg e .— Tho suit brought by tho N. Y. Life Ins. 

Co. to recover unpaid interest on tho bonds since Jan. 1 1912 (approx. $50 
for each $1,000 bond, incl. coupon duo April 1 1915) was dismissed in 
1915, but G. B. Leighton of Boston, representing the bondholders’ com
mittee, intervened (V. 100, p. 1349, 1918; V. 101, p. 1973). In Nov. 1915 
tho Appellate Div. of the Supreme Court, reversing a lower court, rendered 
a decision giving Mr. Leighton tho full standing that the N. Y. Life Ins. 
Co. previously had in the case. Tho incomo bondholders now have five 
directors on tho board.

At tho annual meeting on Doc. 6 1915, Charles P. Howland, Geo. B. 
Leighton, Wm. II. Romick and Richard II. Swartwout, who, under the 
leadership of John C. Cobb of Boston (re-elected) have been demanding 
payment of full int. on adj. incomes, wero elected to succeed Darwin P. 
Kingsley, II. Ollosheimer, Frank S. Witherbee and Francis L. Leland. 
V. 101. p. 1973.

A p p lic a t io n  to Is s u e  A d d it io n a l B o n d s .— In June 1912 applied to the Public 
Serv. Comm, for permission to issue $754,000 1st real estate and rof. 4s to 
refund Metropolitan Crosstown 5s. V. 94, p. 1627. Still pending.

On Nov. 1 1912 the P. S. Comm, authorized the issuance of $640,800 real 
estato and rof. bonds (permission to issuo $1,050,000 having been asked) to 
purchaso new stepless cars. V. 95, p. 1207. None of these bonds is in
cluded in tho amount in the table. Justice Greenbaum in the N. Y. Su
preme Court in Juno 1914 granted a writ of certiorari to review the order 
of tho P. S. Comm, authorizing only $640,800 bonds. V. 98. p. 1994. Matter is still pending.

D istrib u tio n  o f  M etro p o lita n  St. R y . A ssets .— V. 102, p. 713.
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STOCK AND BONDS—  D a te . In terest. O u tsta n d in g . M a tu r ity .
Stock $17,500,000 ($100)...............................- ..........§17,495.060 ...................
1st real est & ref mtgo gold/ 1912 4 J-J 18,072,198 Jan 1 1942

(see text)_________ c*&r*tf\Guaranty Trust Co., New York, Trustee.
Convertible scrip___________ _____  4% 4,950 ----------------
Adjust Inc M §33,000,000 g j 1912 5 A-O 30,626,977 Jan 11942

non-cum (see text)c*&r*tf 1 Farmers’ Loan & Trust Co., N. Y ., Trustee. 
First real estate & ref. and adjustment in co m e  coupon bonds are In donom. 

of §1,000; registered bonds aro for §1,000, §5,000 or §10,000. Int. on both
Issues payable at office of company or its agency In New York City. _
aLexington Ave & Pavonia/ 1893 5 g M-S 5,000,000 Sept 1 1993

Ferry 1st M gold--C*&rntf\Interest at office of company In New York. 
aColumbus & Ninth Avenue/ 1893 5 g M-S 3,000,000 Sept 1 1993

first mortgage gold, c&rntf (Guaranty Trust Co., N . Y . City, Trustee.
aSo Fv 1st gu §350,000(§1,000) 1889
Broadway Surf IiR first m tg e -____
Beal estate mtge on 4th and l ____

Madison Avenue properties/
Bills payable June 30 1915_________

C o m p a n y  sep a ra te ly  operated— 
a34th St. Crosstown first mtge 1896 

L esso r C o m p a n ies—
Broadway & 7th Ave con mtge 1893 
Bleecker St & Ful Fy first mtge 1876 
Christopher & 10th Sts 1st M_ 1898
♦Eighth Ave certs of indebt__ l9 l4
aCentral Crosstown first mtge 1882 
Twenty-third St BB mtge____1912

5 A-O 
5 J-J4 y2%

350.000 April 1 1919 
1,500,000 July 1 1924

950.000 Sept 15 1916
V 1.252.454 ...................

5 A-O

5 g  J-D 
4 J-J 
4 A-O
6 F-A 
6 M-N 
5%

1,000.000 April 1 1996

x 8 ,150,000 Dec 1 1943
700.000 Jan 1 1950
210.000 Oct 1 1918
750.000 Feb 1 1919
250.000 Nov 1 1922

____________________ |___________  . . .  1,500,000 Jan 11962
a  Int. on these bonds paid at office of company, 165 Broadway, N. Y . C.
♦ Interest on the §750,000 certificates of indebtedness of the Eighth Ave. 

BB. is paid out of the $215,000 rental which the New York Bys. pays the 
Eighth Avo. KB. x  There aro also outstanding §1,500,000 Bway. & 7th 
Ave. KB. 1st M . 5s which fell duo In 1904 and aro all held by New York Bys. V Of this amount §602,454 wero issued to purchase Met. Crosst’n By. 5s 
and the remaining §650,000 for renewal of noto made by “ Joint Committee.”

F ir s t  re a l estate a n d  re fu n d in g  m tge. is not limited as to amount of auth 
ssuo, but further bonus may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, exten’s and impts. Seo purposes 
for further issue in full in V. 94, p. 977. Bed. on any int. date on 12 weeks’ 
notice, at 105 and int. See V. 94, p. 977. Bonds aro listed on N. Y . Stock 
Exch. Y. 94, p. 827, 977; V. 101, p. 2145.

D iv . on  In c o m e  B o n d s .— Initial div. of $7 71 (0.771%) paid Oct. 1 1912 
(V. as, p. 544). In 1913, April, §22 50 (2K % ) \  Oct., §16 36 (1.63%). 
In 1914. April, §23 45 (2.34%); Oct., §12 88  (1.288%). In 1915. April, 
$17 69 (1.769%); Oct., §13 70 (1.37%). In 1916, April, $31 94 (3.194%).

L ex in g to n  A v e . &  P a vo n ia  F e rr y  5 s  a n d  C o lum b u s &  N in th  A v e . 5s were 
fully described in V. 60, p. 1146. Both were guar, and later assumed by 
the Metropolitan Streot Iiy. Co. (now Now York Kailways).

A m o rtiz a tio n  F u n d .— On Dec. 10 1912 I*. S. Commission modified its 
order of Fob. 27 1912 (see V. 94, p. 698) by striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring tho setting aside each month, 
beginning Jan. 1  1912, for maintenance and depreciation of a sum at least 
equal to 20% of gross operating revenue for such month. V . 95, p. 1608; 
V. 94, p. 698. On April 17 1913 Supreme Court Justice Platzok granted 
a writ of certiorari to revlow tho ordor. V. 96, p. 1157. An application for 
a modification of tho order so that it should provido for tho sotting asldo 
of 2 0 % of tho gross passongor rovenuo only instead of 2 0 % of the gross op
erating revenue was doniod by the P. S. Comm, on July 27 1915. V.

A d j u s t m e n t  I n c o m e  M o r t g a g e s  aro redeemable on any Jan. 1 or July 1 in 
wholo but not in part at par and int. Holders of adjust, mtgo. bonds 
shajl have tho power, by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until tho full 5% per ann. 
shall havo been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During suen periods, also, the holders of said bonds shall have 
full power in respect of all other questions, upon which stockholders may 
vote, to cast ono vote for each $ 10 0  of the principal of the bonds held by them. 
Seo V. 94, P- 977. Bonds are listed on N. Y . Stock Exchange. V. 94, p. 
827. 977.

KEPOKT.—For fiscal year end. Juno 30 (1914-15 report in V. 101, p. 
1367):

1914-15. 1913-14.
Gross earningsl3,399,767 13,860,838 
Oper. oxponse 8,551,432 8,775,621

Net earns,.  4,848,335 
Taxes_______  1,042,859

5,085.217
1,092,105

Oper. inc,_ 3,805,476 
Othor income. 527,242

3,993,112
460,477

D edu ct—  1914-15. 
Int.on und’l’g § 

bds.,r’ts, &c. 2,741,015 
Int. on 1st real 
est.& ref.bds. 691,538 

Int. on adj.
M .inc.bds. 961,381
Total______ 4,393,934

Doficit for yr. 61,216

1913-14.
2,7io,385

651,838
1,112,678
4,474,901 

21,312
Gross inc._ 4,332,718 4,453,589
KOAD.— Owns 43.405 miles o f track, of which 29.548 miles are under 

ground electric and 13.857 miles horse: leases 99.542 miles (92.957 under
ground elec, and 6.585 horse); oper. under agreement 11.384 miles (11.096 
underground elec, and 0.288 horso); total track, 154.331 (133.601 elec, and 
20.730 horso). Owns and controls 2,169 pass. (1,999 elec, and 170 horso) 
and 176 servlco (143 elec, and 33 horse), 46 storage-battery pass, cars; 
total all cars, 2,391. Main power station equipped with eleven 3,500 k. w. 
generating units and 5 sub-stations and distributing systems, inch, 1,615 
miles of single-power transmission ducts.

OFFICERS.—Pres., Theodore P. Shonts; Asst, to Pres., \V. Leon Pop- 
perman; V.-P. & Gen. M gr., Frank Hedley; V.-P., D. W. Boss: Sec., II. 
M. Fisher; Treas., J. II. Campboll: Counsel, Kichard Keid Rogers; Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices, 165 
Broadway. N. Y .— V. 100, p. 141.734, 1079, 1752, 1918, 2168; V. 101, p. 
370, 774, 1093, 1367, 1973, 2145; V. 102, p. 67, 713, 8 8 6 .

Companies Controlled by New York Railways.
. (1) Bleecker Street & Fulton Ferry RR.— Horso and electric.

ORGANIZATION.— Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York ltys.). Rental is interest on $700,000 bonds, 1J^% 
por annum on stock, taxes and corporate oxponsos of $600.

STOCK AND BONDS—  P a r .  In terest. O u tsta n din g . M a tu r ity .
S tock .........................................$100 ! V i %  J-J $900,000 Seo text.
1st M gold, were formerly 7s,/ 1,000 4 g J-J 700,000 Jan 11950

extended in 1900 as 4s_ntf (Guaranty Trust Co., New York, Trustee.
ROAD.—Owns 2.79 miles olectric and 2.55 milos horse track.—V. 90, 

p. 913.
(2) Broadway & Seventh Avenue.—Change to underground electric 

ocourred in Aug. 1901.
ORGANIZATION.— Chartered May 26 1864. Leased May 13 1890 for 

unoxpired term of charter,and for any extensions of tho same, to Houston 
West St. & Pavonia Ferry, now New York Kailways. F ra n c h ises  perpetual.

RENTAL.— Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns §1,400,200.

STOCK AND BONDS— P a r .  In terest. O u tstan din g. M a tu r ity .
Stock §2,100.000 ($100)..........§100 10 Q-J §2,100,000 See text.
1st M (all held by N Y Rys)............. 5% 1,500,000 1904
Broadway Surface first guar,_ 1,000 5 J-J 1,500,000 July 11924
South Ferry first guaranteed-- 1,000 5 A-O 350,000 Apr 11919
Bway & 7th Ave cons mtge/ 1,000 5 g J-D 8,150,000 Dec 1 1943

of 1893 for §12,500,000. ntf (Int. at Guaranty Trust C o ., N. Y . , Trustee.
Of the con solidated  m ortgage of 1893 for §12,500,000, $3,350,000 is ro- 

reserved to retire at maturity tho other bonds in tho tablo. The Broadway 
Surfaco 2d mtge. bonds, duo in 1905 (all held by the Now York Rys. Co.) 
wero canceled in 1914. Tho consols were guaranteed, principal and inter
est, under the terms of the mtge. by Metrop. Street By. Co., since fore
closed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct Hen 
on the cable (since changed to electricity), &c. Closed issue except for 
refunding purposes.

Tho Bway. & 7th Ave. assumed tho B ro a d w a y  S u rfa c e  1st M . bonds for 
§1,500,000 and payment of int. on tho 2d M . bonds for $1,000,000 (now 
retired) for use of tracks between 15th St. and tho ferry. South F e rr y  5s 
assumed under lease.

ROAD.—Comprises 10.31 miles of track.— V. 100, p. 2166; V. 101. p.212.

(3) Central Crosstown RR.—Electric.
ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased tho 

Christopher & Tenth Street IUt.; see separate statement of latter.
Was originally leased for 999 years from Feb. 8  1904 to Mot. St. Ry. 

Lease was rejected by the N. Y. Rys. Co., which is now operating tho prop
erty under a temporary arrangement ponding reorganization.

During 1914-15 the N. Y . Rys. Co. purchased tho §2,473,400 4% 1st 
cons, bonds of this co. held as coll, for its $1,882,987 5% notes owned by 
the N. Y . Rys. Co. This loaves a personal claim in notes against tho co. 
of $637,409, due tho N. Y . Rys. Co. $35,100 of tho $600,000 capital stock 
is also owned by tho N. Y . Rys. Co.

On June 18 1913 the P. S. Commission approved application to abandon 
a portion of its route (on 17th and 18th Sts.) formerly operated by horse- 
cars. See V. 96. p. 1772.

BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
[ 1882 6 M-N $250,000 Nov 1 1922

First mortgago ($I,000)c_tfi Interest at Guaranty Trust Co., Now York;
( American Loan & Trust Co., Trustee. 

Notes 6 % (hold by N Y Rys C o)............................... 637,409 - .................
ROAD.— Owns 0.8 mile of electric track; leases from Christophor & 

Tenth Sts. RR. 4.15 miles. Total track, 4.23 miles.—V. 89, p. 528; 
V. 94, p. 766; V. 96, p. 1772; V. 101, p. 1369.

(a) Christopher & Tenth Streets RR.—Electric.
ORGANIZATION.— Chartered April 25 1873. Leased to Central Cross

town May 1 1890 for 999 years at 8 % on stock and int. on bonds and not 
more than $1,500 por annum for organization expenses.

STOCK AND BONDS— P a r . In terest. O utstanding. M a tu r ity .
Stock ($100)...........................- $100 8 Q-J $650,000 Seo text.
First mortgage extended inf 1,000 4 A-O 210,000 Oct 1 1918

1898 (V. 67, p. 370)__ ntf/Guaranty Trust Co., Now York, Trustee.
ROAD.—Track owned is 4.15 miles.—V. 67, p. 370.
(4) Eighth Avenue RR.—Underground trolley road.
ORGANIZATION.— Chartered Jan. 10 1855. Road was leased to Mot. 

St. R y., now N. Y . Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000 
per annum, which provides for interest on tho scrip and 16% dividends on 
stock, besid.es all taxes. Underground olectric traction system used bo- 
twoon 158th St. and Battery Placo. V. 67, p. 178, 956.

On Nov. 28 1913 tho P. S. Comm, authorized the issuance of §750,000 
6 % 5-year certificates, dated Fob. 1 1914, replacing tho same amount of 
certificates issued in 1884 and due Feb. 1 1914.

STOCK AND BONDS—  P a r . In terest. O u tsta n din g. M a tu r ity .
S tock______________________ S100 Quar. $1,000,000 Seo text.
Scrip of 1914............................. 100 6 F-A 750,000 Feb 1919

Scrip of 1914 replaces samo amount of scrip of 1884 which fell due Fob. 1 
1914. Red. any Int. day. V. 97, p. 1503.

ROAD.—Total track owned and operated, 18.822 milos. V. 8 6 , p. 52. 
108; V. 97, p. 1203, 1503. .

(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 
ORGANIZATION.— Incorporated Nov. 19 1898 in the interest of the 

Met. St. Ry. (now N. Y . Rys.) to build a lino from 130th St. and 11th Ave. 
along 11th Avo. to 175th St. and another from 145th St. and 11th Ave. 
eastorly through 145th St. to tho Harlom River. Has constructed 2.06 m.
E rejected on Broadway and Is operating 1.6 m. of track on 145th St. botwoen 

enox Avo. and Broadway. Stock auth., §3,000,000, all owned by tho 
Now York Rys. V. 67, p. 1109. F ra n c h is e  granted Dec. 1889 for 25 yrs., 
with privilege of renewal for another 25 years, 4% gross recolpts to bo paid 
the first 5 years, 6 % the second 5 years, 8 % tho third 5 years and 10% the 
remaining years of operation. Tho road to becomo tho property of tho city 
at tho termination of franchise (whother original or ronowed) upon payment 
for the same in accordance with definitely prescribed rules.

(6) F orty-S econ d  St. & G rand St. Ferry R R .— Horso and olectric. 
O R G A N IZ A T IO N .— Chartered Feb. 16 1863. Leased to M et. St. R y .

C o., now N . Y . R ys., from April 6 1893 for duration o f charter and renowals 
thereof, at 18% on stock. Stock, §748,000 ($100), o f which $400,000 is 
owned by N . Y . Rys. 1st M . 6%  bonds (duo 1909) o f  42d St. & Grand St. 
Forry R R ., formerly deposited under M ot. St. R y . ref. m tgo., havo boon 
canceled.

R O A D .— Owns 5.77 miles o f track, o f which ,93 miles aro horse. V. 74, 
p . 1139; V. 89, p. 993.

(7) New York  & Harlem R R .— Underground olectric railroad. 
O R G A N IZA T IO N .— Chartered April 23 1831. Owns also a steam road

leased to New York Central, its securities, which cover tho electric roads as 
well as tho steam line, being described under tho titlo Now York & Harlem 
among steam railroads In our "Railway and Industrial" Section.

Tho electric (formerly horse) lines (18.9 miles o f  track) wero leased to 
the M et. St. R y ., now New York R ys., for 999 years from Juno 11 1896 for a 
rental o f §350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4%  on tho $10,000,000 stock; in addition $2,500 
is allowed for organization oxpenses. V. 62, p . 1088.

On Jan. 23 1911 a div. o f  7%  was paid, covering in full divs. withhold 
from 1909 to 1911 out o f  streot railway rental, owing to franchise tax liti
gation (now settled). Y . 94, p. 124; V. 93, p. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Streot.—  
V. 91, p. 717; V. 93, p. 731,1600; V. 94. p . 124. 208, 768,1057; V . 95, p. 47. 
1040; V. 96. p . 1424.

(8) N inth  A venue R R .— An electric railroad.
O R G A N IZA T IO N .— Chartered July 29 1859. Tho road was leased to 

the M ot. St. R y ., now New York R ys., for 99 years from March 12 1892. 
Rental.— For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000— 8 % — on tho samo and §2,500 for or
ganization expenses. Stock. $800,000; par, $100: dividends Q .-J. Road 
— Fulton St. to 126th St., total track owned and operated, 15.74 miles.

(9) S ixth A venue R R .— Underground trolloy and horso. 
O R G A N IZA T IO N .— Leased to M et. St. R y ., now Now York R ys.,

Feb. 1 1892 for 800 years. Rental §145,000 por ann., which is 7%  on stock 
bosides all taxes. Stock, $2,000,000; par $100. An oxtra dividond o f 38% 
was paid in Aug. 1901 out o f  proceeds o f  sale o f  stablo property at Sixth 
Avo. and 43d St. Road, Including Lenox Avo. branch (track oporatod),
12.14 miles, o f  which 2.11 milos aro horso. In Fob. 1899 began operating 
underground trolloy all tho way to Battory Placo.— V . 86, p . 53, 109; 
V . 8 8 ,p .9 4 6 .

(10) T h irty -F ou rth  S treet C rosstow n R y.— Underground electric. 
O R G A N IZA T IO N .— Chartered March 18 1896, being a consolidation o f

the 34th Streot Railroad Co. and the 34th Streot Forry &  IClovonth Avenue 
Railroad Company. Entire stock o f  tho 34th Streot Crosstown Railway 
C o. Is owned by  the New York Rys. Operated under agreement dated 
Dec. 21 1896, guaranteeing principal and lntorest o f tho bonds.

STOCK A N D  BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity
Stock ($ 1 0 0 ).............. - ...............- ....................... .......... $1,000,000 .......................
First mortgago ($1,000) guar/ 1896 5 A-O 1,000,000 April 1 1996

prin & int by N Y  K y s .n t f (Contral Trust C o ., Now York. Trustee. 
R O A D .— Track owned is 1.66 miles. V . 62, p . 549; V . 71. p. 135.
(11) Twenty-Third Street Ry.— Underground trolloy.
ORGANIZATION.—Chartered Jan. 29 1872. Leased from Apr. 25 1893 

to tho Met. St. Ry. Co. (now N. Y. Rys.) for tho unexpired term of tho 
charter and for any extensions of tho samo. Rontal is 18% on stock, all 
taxes, assessments, water ronts and charges. Tho Now York Rys. owns all 
of tho debentures due 1906, all of tho 1st M. bonds duo 1909 and $507,500 
of tho §600,000 stock, for which it gavo $350 of its own 1st real ost. & rof. 
4s due July 1 1942 for each $100 of stock.

STOCK AND BONDS— D a te.
Stock (§100).....................................
First mortgago §250,000_____1896
Debentures ($1,000)_________  1886
Impt & ref. mtge $1,500,000/ 1912 

($1,000) gold__________ c*(Bankers

In terest. O u tsta n din g . M a tu r ity .  
18Q-F $600,000 18% per an.

6 J-J 250,000 Jan 1 1909
5 J-J 150,000 Jan 1 1906

5 g J-J 1,500.000 Jan 11962
Trust Co.. N. Y., Trustee.

B o n d s .—The impt. & ref. mtge. bonds are red. in wholo or In part at the 
option of tho company or for tho sink, fund on any int. date at 107 and int. 
on 4 weeks’ notice. S in k in g  f u n d  of §1,102 85, payablo somi-annually, 
with accretions; when §400,000 bonds shall havo boon acquired thoy shall 
bo canceled.

ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.21 miles. Rails, 47 to 113 lbs., standard gaugo. V. 74. p. 1139. 
V. 95. p. 1333: V. 98, p. 1695, 1768, 1921, 1995; V. 99, p. 1367. 1675; 
V. 1 0 0 , p. 2 0 1 1 . 2168. BM.es.— i
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17 1912. v. 94, p. 2 9 9 ; v . 93 , p. 1404; V. 92, p. 1637, 
took over tho property of the o l d  Third Avenue lilt ., 

m Mar. 1 1910. V. 93. p. 1535.
Ically all of tho stock of the following: Union R y., Dry

SECOND AVENUE R R .— Underground electric.
R ec e ive rsh ip .— In Sept. 1908 Justice Blschoff In Supreme Court appointed 

George W. Llnch soparato receiver in suit by Guaranty Trust Co. to fore
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Llnch took 
possession of tho property. John Beaver appointed receiver on death of 
Mr. Lynch In Doc. 1915. Dlv. on stock duo Juno'08 was defaulted. Do- 
fault of lnt. on bonds occurred as follows: 1st (gen.) M ., Nov. 1 ’08 (subse
quently retired; V. 91, p. 1255): first consols, Aug. 1 1908; debentures, 
July 1 1908. A committee was formed to protect tho Interests of the 
first consol. 5% bds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
In Supreme Court authorized receiver to issue $2,500,000 receiver’s certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s ctfs. 
due Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V. 91, p. 940. In Jan. 1911 $500,000 additional certfs. were authorized for 
Improvements and equipment. V. 92, p.264. As those matured, various 
other Issues woro made from time to time. In Oct. 1913 $3,200,000 1-year 
0% receivers’ certifs. were authorized to retire $3,140,000 falling due Oct. 1
1913. V. 97, p. 952. Thoso fell duo Oct. 1 1914 but principal has not 
yot been paid. V. 99, p. 970. Int. to and incl. April 1916 regularly paid.

Settlem ent.— On Doc. 21 1915 Supreme Court Justice Whitaker auth. 
the receiver to settle with tho New York City Railways C o., the suit against 
it and its predecessor, the Metrop. St. Ry., on payment to the Court of 
$548,352 for breaking the lease, amount due on inter-receivership account, 
&c. See V. 101, p. 2146.

ORGANIZATION.—Chartered Jan. 21 1853. Was formerly loasedto 
Met. St. Ry. V. 60, p. 185.

SECURITIES—  P a r .  In terest. O u tsta n din g . D i e s . ,  & c .
Stock $2,500,000 ($100)...........$100 9 Q-M $1,862,000 See text.
Receiver’s certfs $3,200,000/ 1.000 6 A-O 3,140.000 See text

1913__________ _____ cntflCallable April 1 1914 at 100 and interest.
Debentures of 1889______ntf 1,000 5 J-J 89,000 Jan 1 1909
First cons M gold $7,000,000/ 1,000 5 g F-A 5,631,000, Feb 1 1948

1898 guar p & 1 end._c*tflGuaranty Trust Co., New York, Trustee.
Of the new first consolidated 5s, $1,369,000 were reserved to rotiro securi

ties of earlier date. V. 6 6 , p. 900. For mistako of trustees In exchanging 
some 5s of 1909 for consolidated 5s of 1948, see V . 76, p. 654.

EARNINGS.— For fiscal year ending Juno 30 1915. gross earnings (all 
sources), $891,596; net, after taxes, $215,159; rents, $2,206; Interest on 
receivers’ certificates, &c., $188,764; surplus, $24,190.

ROAD.—Track operated, 23.90 miles.— V. 8 8 , p. 946,1198; V. 89. p. 779, 
848, 919, 1224: V. 91, p. 398, 519, 946. 1255; V. 92, p. 264; V. 93. p. 872; 
V. 95, p. 892; V. 99, p. 749, 970; V. 101, p. 2146.

THIRD AVENUE R Y .—Underground trolley (See  M a p  on  p ag e  78). 
ORGANIZATION.— Incorporated in New York on Apr. 20 1910 and on 

Jan. 1 1912 (Court of Appoals having affirmed the decision of the Appellate 
Division of Supromo Court, which reversed the ordor of tho Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
tho Comm, on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 338) t ’ 1 ^  '  ------------- - • - - - 
sold at foreclosure on

Owns all or practically _______  _______ I ., J B
Dock East B’way & Battery, 42d St. Manhattanvllle & St. Nicholas Avo., 
Yonkers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry., 
Now York City Interborough, New York Westchester & Connecticut 
Traction Co., Mid-Crosstown Ry. Co., Inc., Belt Line Ry. Corporation, 
Pelham Park & City Island Ry. and Third Ave. Bridge Co.; also tho $1 -
387,000 outstanding 2d M . inc. bonds of 42 St. Man. & St. Nich. Avo. Ry. 
tho $2,077,000 bonds of tho N. Y . City Interborough Ry. and tho $1,750,000 
5% bonds of tho Belt Lino Ry. Corporation.

On Jan. 7 1914 tho company applied to tho P. S. Comm, for authority to 
issue $6,650,000 bonds on account of tho cost o f acquiring control of tho 
Belt Lino Ry. Corp. (V. 96. p. 940, 1020, 1295), the N. Y . City Interbor
ough Ry. Co. and tho Mid-Crosstown RR., and to pay for certain construc
tion work. Seo V. 98, p. 74. A preliminary order was procured in Mar. 1914. 
auth. tho Issue of $4,000,000 of these bonds against tho purchaso by tho 
3d Avo. Ry. of certain securities of tho N. Y. City Interborough and tho 
Bolt Lino Ry. Corp. (see annual report of 3d Avo. in V. 99, p. 1447). Tho 
Issuance of a further $2,020,600 of bonds was authorized Oct. 8 1915, which 
woro issued and purchased by tho company as an invostmont for tho 
depreciation fund.

T r a n s fe rs .—On Nov. 1 1912 began transferring to tho Second Avo. RR. 
by way of tho Bolt Line Ry. Corp.’s 59th St. line. The last-named com
pany is now part of tho Third Avo. Ry. System.

O peration  Over Q uecnsboro B r id g e .—Pres. Whitridgo (while receiver) mado 
a contract on Jan. 8  1910 with tho Third Avo. Bridgo Co. (a company 
formed to construct a road through 59th and 60th Sts. and across Qucons- 
boro Bridgo to Long Island C ity), by which the Bridgo Co. assigned to him 
Its franchises, and no agreed to construct, maintain and operate the road 
Of tho Bridgo Co. till May 1 1920 (V. 90, p. 1615) and on Jan. 23 1912 began 
to operate cars to tho Long Island City end of tho bridgo. V. 94, p. 280. 
This road Is now operated by 42d St. Manli. & St. Nich. Avo. Ry. Early 
in 1915 tho Third Avo. Ry. purchased tho stock of tho Bridge Co. 

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu rituStock $16,590,000 ($100)__________  _______  $16,590,000 A p r ’16 1%
3d Av R R  1st M g ($1,000)- t f / 1887 5 g J-J 5,000.000 Jufy 11937lint, at Farmers Loan & Tr. Co., N. Y  
First refund M $40,000,000/ 1911 4 J-J 21,990,500 Jan 1 I960

gold (see text)------c*&r*tf lint, at Central Tr. Co., Now York, Trustee.
Adjust lnc mtgo $22,536,000/ 1911 5 A-O 22,536,000 Jan 1 I960

gold (seo text).— c*&r*tf( Int. at U. S. Mtgo. & Tr. C o., N. Y .. Trus 
Stock and bonds all listed on N. Y. Stock Exchange.
B o n d s .—Coupon bonds of both issues are In denom. $500 and $1,000 

registered bonds aro for $500 and $1,000 or multiples of $1,000. Of tho 
1st rof. bonds, $10,071,500 are reserved for underlying bonds and re
mainder for futuro ext. and impts. undor proper restrictions. Red. on any 
lnt. date at 105 and lnt. on 3 mos. notico. Seo V. 94, p. 706. Int. on 
Income bonds is cum. after Doc. 31 1912. Inc. bonds aro red. as a wholo 
but not In part on 1st day of any month on 3 mos. notice at par and int. 
$238,000 have boon purchased for sinking fund. V. 102, p. 887. Adjust.
Inc. mtgo. holders to havo full voting powers until full int., including 
accum., shall havo been paid for five successlvo years. Seo V. 94, p. 706.

D iv id e n d s  on  In c o m e B o n d s .—An initial divldondof \ M %  on tho adjust
ing bonds was paid April 1 1913 for tho 8 mos. ond. Dec. 31 1912. V. 96 
p. 136. Regular semi-annual dlvs. of 2)4% each havo been paid sinco to 
and Including April 1916. On Jan. 27 1916 the directors auth. and directed 
tho payment of full int. on income bonds until action to tho contrary bo 
taken. V. 102, p. 623.

D iv id e n d s  on  Stock.— Initial quar. dlv. o f 1% was paid Jan. 1  
April, 1%. 19161

ROAD— O p e r a t e d .  M i l e s .
Third Avenuo Ry. Co----------27.188
Kingsbridgo Ity. Co------------------7.150
4 2 d S t .M .& S t . N . Avo. Ity- 20.291 
Dry Dock E. B. & B. R R .. 19.158
Belt Lino Ry. Corp..............-  24.596
Third Avo. Bridgo Co............ 3.631
Mid-Crosstown Ry. Co_____  5.254
Union Ry. Co. of N . Y . City 90.502

B ronx T raction  C o _________  22 q? r
N . Y .  C ity  In terboro . R y . C o . 37!334
Southern Boulovard RR____in 8 fi7
W estchester E lec . R R ____  40 586
Y on kers R R .................. ..............44  nog
N . Y .  W est. & C on n . T ra c ”  5 5 7 5  
Pelham  Park & C ity  Isl. R y .  3 . 2 8 6

Total------------------------------  3 « 7  r r n
OARS.— Owns 1,134; controls 563: total, 1.697 cars. ‘ ' O O J

REPORT.— For years ending Juno 30 (1914-15 report In V. 101, p. 842).
1914-15. 1913-14.

$ $ 
Total op. rev. 10,885,859 10,858,216 
Total op. exp. 6,976,179 7,006,035

Not op.rov. 3,909,680 
Taxes..............  731,035

3,852,181
730,784

1914-15. 
$

Interest rov .. 81,128 
Gross rovonuo 3,259,773 
Interest, rents,

&c— .......... 2,565.730

1913-14.
$

„ 75,215 
3,196.612
2,570,306

Not Income. 694,043 626 3 0 6
Opcr.income 3,178,645 3,121,396 ogo.jue
OFFICERS.— Pros., Frederick W . Whitridgo; V.-P. & Gen. Mgr 

Edward A. Maher; Sec.. Shelton E. Martin; Troas., A . D . Sago; Aud’ ’ 
Reune Martin.

DIRECTORS.— Adrian Isolln, Harry Bronner, Frederick W . Whitridgo 
Frederick H. Shipman, W . Einlen Roosoveit, John W . Platten, Albert W  
Schollo. Joseph II. Soaman, George W . Davison, Edward A. Maher, Lionoi 
F. Straus, Edward M . Burghard and James A. Blair.— V. 101. p. 208 
214, 775, 842, 852, 1190, 1274; V. 102, p. 68, 523, 887. ’

I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
6 Q-F $1,200,000 See text 
6 $480,000 (Own. by 3d Av.)
5 g J-D 950,000 Dec 1 1932

1914

Also operates tho 3.631 miles of Third

(1) Dry D ock  East B roadw ay & B attery R R .
— Eeb. 1 1908 Judge Lacombe appointed Frederick 

VV. Whitridgo, then receiver o f  Third Avenuo R R ., receiver o f  this com 
pany. Interest duo Feb. 1 1908 on the $1,100,000 certificates o f  indebted
ness has not been paid. V . 86, p. 337. Judge Lacombe in U. S. Circuit 
Gourt 0l!  A Pr*l 18 1911 authorized issuo o f  not exceeding $350,000 receiver’s 
certificates. V . 92. p. 1108. In July 1913 $179,000 additional receiver’s 
certificate were issued, to bo known as Series “ B ,”  and to bear 4%  interest. 
v " „? /’ !?■ int- on general mtgo. bonds has been regularly paid.
^ The, f ppelIa£  D|y-,o f  tlle N . Y - Supreme Court on M ay 7 1915 sustained the ruling o f  the Pub. Serv. Commission made April 28 1914, denying 
authority to make a gen. & ref. mtge. (as per plan in V. 90, p . 1628) and 
issuo bonds theroundor. V. 100, p ! 1672.
-  1 -— Incorporated Dec. 8 1863. Third Avo. R y. owns

,« In ^an- 1906 be£an operating Grand St. line by 
®1®£t,rlcIt.y - On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Avenuo B and Canal St. lines. V . 93, p. 1105. On Oct. 25 1912 
rvece^ el p ^ ssi0Q from p - S. Commission to electrify road on Canal St. v • yo» p. izUo>

S T O C K  A N D  B O N D S —  P ar.
Stock  $ 1 ,200 ,000 ............. ..............$100
Receiver’s certificates______ tf
General mtge gold 1 8 9 2 --n tf/ 1 ,0 0 0  _____  ______________

. - . . . x  ̂ „  1 Farmers' Loan & Trust“Co-T Trustee.
Cert o f  debt, not sub to ca ll.tr  100 5 F-A 1,100.000 Feb 1

v .\ T p Ef e T v ^ - p ! % :i3 7 9i2v pi& °| : & 93- 1’ - 1105i v - 95- » - 1296:
(2) F orty-S econ d  S treet M anh attan ville  & S t. N ich o las  A venue 

T h lV d A v e^ 0eB ridgeUC m OV‘ “  19° °  changed electricity. Operates the
On Sept. 11 1912 Judge Lacombe signed an order discharging the receiver. 

vf’i5 5( .p ’ rJ?7?\ Nothing is being paid on 2d mtge. 6s— all o f  which are held by Third Avenue R y.
In Dec. 1910 Pub. Serv. Comm , granted authority to operate 110th 

line permanently by storage-battery power. V . 91, p. 1766.
O R G A N IZ A T IO N .— C hartered A u g . 29 1878. In  N o v . 1895 con tro l 

w as purchased b y  the T h ird  A ven u e R R . See V . 61 , p . 926.
In Dec. 1899 began to use underground electric system from  Fort Lee 

Ferry to Boulovard, then to Fifty-ninth Street.
$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. Incomes are 

brene<rotirodhlrd AV0' R y ‘ : th°  remainins SI 13,000 2d mtge. bonds have
. On June 21 1912 Pub. Serv. Comm , granted auth. to extend for 30 years 
to M ar. 1 1940 at 5%  the 1st M . 6s matured M ar. 1 1910. V . 94, p . 1695. 

STOCK A N D  BONDS—  Par. Interest. Outstanding. M a tu rity .
S tock  authorized $ 2 ,5 0 0 ,0 0 0 -. $100 ________  $2,494,900
First mortgage gold 188 0 -.t fJ  1.000 5 M -S 1,200,000 M ar 1 1940

Red at 110 any int date. Interest at Cent. Trust C o ., N . Y . C ity ,Trus 
Second mtge income 6s 1885/ 1,000 6%  as earned See text Jan 1 1915

$1,500,000----------------------tf\Cent. Trust C o ., N . Y . .  Trustee.
R O A D .— 20.291 miles o f  track.

Avenue Bridge C o .’s track.
R E P O R T .— See above.— V. 92, p . 59, 659; V . 93, p . 340, 730, 1668! 

V . 94, p. 1056, 1695; V . 95. p . 679.
(3) U nion R ailw ay C o. o f  New Y ork  C ity .— A  trolley road.
Receiver has been discharged.
O R G A N IZA T IO N .— Operates from 129th St. and Third A ve. through 

the Borough o f tho Bronx, and with subsidiary lines continuing thence to 
and through M t. Vernon.

Owns $58,100 (all the outstanding stock) o f  the Bronx Traction C o.
N ew  Franchise.— On July 2 1914 the Board o f Estimate and Apportion

ment granted the company a franchise to cross the Willis A ve. bridge over 
the Ilarlem River to 126th St., and along 125th St. to  the Fort Lee Ferry. 
3 ho P. S. Comm , in approving tho franchise exempted the com pany from 
exchanging transfers with the Third Avo. and 42d St. M . & St. N . A ve. 
companies at Intersecting points in said franchise. V. 99, p . 50.

S T O C K  A N D  B O N D S . P ar. Interest. Outstanding. Last d iv .,& c .
S to c k .. -  .....................$100 ------------  $2,000,000 ___________
Firstmortgago 1892gold -_tf.i 1,000 5 g F-A 2,000,000 Aug 1 1942

Guaranteed L o a n s -  payaWe at ° 6ntral Tr‘ ° °  * N ‘ Y * OIty’
Westchester 1st M  gu p & il$1.000 5 g J-J 500.000 July 1943

gold 1893. -----------------ntf/B ankers Trust C o ., New York, Trustee.
Southern Boulovard R R  1 s t ! ------  5 g J-J 250.000 July 1 1945

gold 1895.---------------------tf/C entral Trust C o ., New York, Trustee.
Y onkers R R  first m ortgage_________  ________  See below  ____________

R O A D .— Including Bronx Traction, Westchester Elec. R R . and Southorn 
Boulovard R R .. operates 170.093 miles o f  track.
,r R E P O R T .— Seo above.— V. 87, p. 1161; V . 90. p . 1297; V. 91, p. 655; 
V . 92, p . 1507; V . 94, p. 489, 1318; V . 99. p . 50. 1&71. 1 '

(a) B ronx T ra ction  C o.— A trolley road.
O R G A N IZA T IO N .— Incorporated on M ay 12 1904. and is a consolida

tion o f several small companies. See V. 78, p . 2333. Entire stock owned 
by Union R y.

STOCK A N D  BONDS—  D ate. Interest. Outstanding. M atu rity .
S tock  $586,100 ($ 1 0 0 )...................................................  $58 ,100 .................. ..

R O A D .— Owns 22.938 miles o f  track, operated by Union R y ., from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southorn Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to  Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-Ib. rails.

(4) Y onkers R ailroad .— A trolley road.
In July 1912 Supreme Court o f  Westchester County made an order dis

charging the receiver. V. 95, p . 112.
Operating Agreem ent with U nion R y.— On M ay 25 1911 Pub. Serv. Comm , 

approved tho terms o f an agreement whereby cars o f  the Yonkers R R . 
would run over certain tracks o f  the Union R y. to the terminals o f  the New 
York C ity subway and elevated lines. This reduced from 15 to 10 cents the 
faro from Yonkers to lower Manhattan, restoring the old rate as beforo tho 
breaking up o f tho Metropolitan Street R y. system. V. 92, p . 1245, 1438.

O R G A N IZA T IO N .— The Union R y. guarantees the $1,000,000 bonds, 
p . & 1. V . 67, p . 635.

STOCK A N D  BONDS—  D ate. Interest. Outstanding. M atu rity .
S to c k $1,000,000 ($ 1 0 0 ) . ....................... ...............  $1 ,000,000 ___________
First mtgo gold $1,000,0001 1896 5 A-O 1,000,000 April 1 1946

guaranteed.................... .n tf/B an k ers  Trust C o ., New Y ork , Trustee.
R O A D .— Owns44.003 miles o f  track.— V . 87,_p. 98, 937; V. 88, p . 1199; 

V . 89. p. 594; V. 91, p. 872; V. 92. p. 1245,1438; V. 94. p. 1765; V . 95. p.112.
(5) K ingsbridge R ailw ay.
O R G A N IZA T IO N .— Incorp. Jan. 25 1898. Th0 franchise, the terms o f 

which aro 4%  o f gross receipts for the first 5 years, 6%  for tho second, 8%  
for the third and 10% thereafter, is for 25 years, with privilege o f  renewal 
under certain conditions for another 25 years. At the ond o f the term the 
city acquires tho property, paying for it in accordance with definitely 
proscribed rules for fixing its value. V. 69. p . 1248. Work on this line 
was begun in July 1901 and completed In 1902. Runs from Amsterdam 
Avo. and 162d St. to Broadway and 225th St., making 7.15 miles addi
tional. Entire stock owned by the Third Avenue R y ., which company also 
operates the property.

(6) New Y ork  C ity In terb orou g h  R y.— A trolley road.
The Third Avo. R y. owns $4,446,000 stock and $2,077,000 1st M . bonds. 
O R G A N IZA TIO N .— Incorporated In New York on M arch 24 1902, In 

tho interest o f  the Interborough Rapid Transit C o ., to build an extensive 
system o f feeders for the subway and elevated lines in tho Bronx, and to 
afford street railway connections across the Harlem River bridges.

STOCK A N D  BONDS—  D ate. Interest. Outstanding. M a tu rity .
S tock , $5,000,000 ($ 1 0 0 )..............................................  $5 ,000,000 .......................
First mortgago, $5,000,000.1 1905 4 g M -N  2.077,000 M ay 1 1928

sinking fund, gold--------t f /U . S. M ort. &  T ru stC o ., N . Y ., trustee.
Bonds.— O f 1st M . bon d s. $3 ,000 ,000  have been Issued, o f  w hich  $87 ,000  

aro in sinking fund and $836,000 are In treasury.
R O A D .— 37.334 miles o f track. Three-cent transfers aro exchanged at 

certain points with the subway system and the Manhattan Elevated R R . 
— V . 93. I). 1191; V . 94. p . 279; V. 95. p. 544. 1274.
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(7) Belt Line Railway Corporation.—Storage-battery and electric.
ORGANIZATION.—Incorp. at Albany on Dec. 24 1912 to take over

the Central Park North & East River RR., sold at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 95. p. 1331, 1402). In March 1913 was taken 
over by Third Avo Ity V 98. p. 864, 948.

On Nov. 1 1912 the old Cent. Park N. & E. River RR. began transferring 
passengers for a singlo 5-cent fare to N. Y. Rys. and Third Ave. Ry. lines 
on 59th St. See “ New York Railways”  on a preceding page.

In Mar. 1913 P. S. Comm. auth. the making of a mtge. for $4,000,000 
1st M. 5s and the issuanco of $1,750,000 bonds therounderat not loss than 
95. Entire stock and bonds owned by Third Avo. Ry.

On Nov. 7 1913 the P. S. Comm, granted the Joint applieatlon of this co. 
and the Third Avo. Ry. to increaso the auth. stock from $600,000 to $750,
000 and for the issuanco of $253,000 stock to the Third Avo. Ry. In payment 
of advances for the purchase of storage-battery cars. V. 97, p. 1356.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Stock $750.000.......................- ............................ $734,000 .............
1st mtgo $4,000,000 gold red! 1913 5% See text Jan. 1 1943

as a whole at 105_______tf [Central Trust Co., N. Y .. trustee.
B o n ds are guaranteed by Third Avenue Ry.
ROAD.— Owns road on 59th St., East and West, with belt line on East 

and West Sides to South Ferry— 24.596 miles of track. All elec, on 59th St. 
Horse cars were replaced by storage battery cars on East and West Sido belt 
lines. Owns 79 storage battery cars.— V. 97, p. 174, 520, 1203, 1286, 
1356; V. 98. p. 1692, 1919; V. 99, p. 1450.

(8 ) Mid-Crosstown Railway Co.—Storage-battery cars.
Acquired by the Third Ave. Ry. late In 1913.
ORGANIZATION.— Incorp. in New York on Feb. 14 1912, In the inter

est of the reorganization committee, as successor to the 28th & 29th Sts. 
Crosstown HR., sold at foreclosure on Jan. 4 1912 (V. 94, p. 69). See plan 
of reorganization in V. 93, p. 1790.

In Feb. 1914 the P. S. Comm, authorized the Third Ave. Ry. to acquire 
and hold the $150,000 stock of the Mid-Crosstown Ry. Co., Inc., and in 
April 1914. In payment therefor, tho Third Ave. Ry. Co. issued $180,000 o t  
bonds, and gavo Its 4% promissory note for $250,000, payable in three equal 

' ' tallments, and canceled claims amounting to $34,442 against tho

O u tsta n din g . M a tu r ity .  
$150,000 ...................

annual Installments,
Mid-Crosstown Co. (V. 99, p. 1447)

STOCK— D a te . In terest.
Common, $150,000 ($100)— ------ ------------

ROAD.—Track operated, 5.254 miles.— V. 94, p. 487; V. 95, p. 1403; 
V. 97. p. 6 6 6 , 1116; V. 98, p. 304 and 306, 611.

(9) Pelham Park & City Island Ry. Co., Inc.
ORGANIZATION, &c.—Incorp. May 10 1913 in N. Y . and on July 9 

1914 tho Third Ave. Ry. acquired control. Auth. common stock, $125,000; 
outstanding, $45,000. Length of road, 3.286 miles, from Beldon Point, 
City Island, to Eastern Boulovard. or Now Rochelle Road. Operation by 
storage battery was begun Aug. 18 1914. V. 99, p. 610.

FEDERAL LIGHT & TRACTION CO.
ORGANIZATION.— Incorporated In 1910 In New York. Holds a con

trolling Interest In tho following companies operating gas, electric lighting, 
steam neat, ice and traction properties located in cities mentioned in titles.
Albuquerque (N. M .) Gas, Elec. Lt.

& Power Co. (V. 84, p. 997). 
Albuquorquo (N. M .) Elec. Pow. Co. 
Central Arkansas Ry. & Lt. Corp., 

Hot Springs, Ark.
Hot Springs Street Ry.
Hot Springs Water Co.
Citizens’ Electric Co.
Consumers’ Gas Co.

Doming (N. MO Ice & Elec. Co. 
Grays Harbor Ity. & Lt. Co., Aber

deen, Wash. (V. 8 6 , p. 420).

Hobart (Okla.) Electric Co.
Las Vegas (N. M .) Lt. & Power Co. 
Las Vegas (N. M .) Transit Co. 
Rawlins (Wyo.) Elec. Lt. & Fuel Co. 
Sheridan (Wyo.) County Elec. Co. 

Springfield (Mo.) Ry. & Light Co. 
Springfield (Mo.) Gas & Elec. Co. 

Springfield (Mo.) Traction Co. 
Trinidad (Col.)El.Transm..Ry.&Gas 
Tucson (Ariz.) Gas, Elec. Light & 

Power Co.
Tucson (Arlz.) Rapid Transit Co.

M a tu r ity .O u tsta n d in g .
$4,750,000

2.500.000 See text
3.715.000 Mar 1  1942

Tho ontiro capital stock and all tho underlying bonds of all of tho above 
20 companies, except tho $1,200,000 prof, stock and $2,015,000 1st lion 
bonds of the Central Arkansas Ry. & Lt. Corp., tho $2,085,500 Springfield 
Ry. & Lt. bonds and $600 par value of bonds and $92,050 stock of Tucson 
Rap. Tr. have boon acquired. See description of properties In V. 90, p.1490. 

T u cson  R a p id  T ra n s it  C o .—See "Now Franchise” In V. 99, p. 1912.
In tho early part of 1913 sold tho Montrose (Colo.) Elec. Lt.&PoworCo. 
In Dec. 1913 $725,000 10 -yoargold notes were Issued (auth., $10,000,000, 

see bolow) carrying an equal amount of common stock option warrants 
entitling holders to obtain such stock at par any time prior to Dec. 1 1923. 
See also V. 97. p. 1583, 1822. In Juno 1914 a further $715,000 of these 
notos were Issued at 6 %.

STOCK AND BONDS—  D ate. Interest.
Common $5,500,000 ($100)-............ - - - - .......
Prof $5,500,000 6 % cum ($100)------ Q-M
First Hon s f  M $50,000.0001 1912 5 M-S _____ _____ __

gold ($500 & $1,000)___ c*(Columbia Trust Co., N. Y ., trustee. .
Convertible debentures $1,-1 1912 6 M-S 1,500.000 Mar 1 1922

500.000..................... /Brooklyn Tr. Co., Brooklyn, N. Y ., trustee.
1 0 -year gold notes, $10,000,-f 1913 6 % 715.000 Dec 1 1923

000 .......................................{1913  7 %  725,000 Dec 11923
/Columbia Trust Co., N. Y ., trustee.

Bonds.—Of tho remaining 1st Hen sink. fd. bonds, $1,666,667 are reserved 
for conversion of debs, and $44,398,333 are for lmpts., betterments and ac
quisitions under conservative restrictions. $220,000 retired by sk. fd. Red. 
as a whole but not in part at 102 and Int. Annual sk. fd. of I A  %  o t  bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 2 V i%  1933 to maturity. 
Payments for redemption of bonds if purchasable at or bolow 102 and int., 
otherwise to be Invested In now property subj. to tho mtgo. See V. 94, p.910, 
559. Dobontures are conv. at 90 Into 1st Hen bonds after Mar. 1 1913, and 
moro than 5  days before debentures have been called at par, provided consol, 
not earnings, excl. Springfield, exceed 2 A  times Int. on 1st M. out and 
Issuable against conversion. Red. as a whole but not in part on any int. 
dato at par and int. on 6 weeks’ notice, and. If presented for exchange for 
first Hon bonds, may bo taken up at 101 and Int. in cash. Conv. up to and 
Inch 6 th day preceding date fixed for redemption. V. 96, p. 284. Tho 
notos of 1913 are redeemable at 105 an 30 days’ notice until Juno 1  1921; 
thereafter at par and Int. V. 97. p. 1822, 1583.

D iv id e n d s .— On prof.— 14$ %— paid quar. from Sept. 1910 to and Includ
ing Sopt. 1914. Dividend paymonts since have been deferred (V. 99, p. 
1673). *

EARNINGS.— Of controlled companies after elimination of Inter-company earnings (excluding depreciation):
,  , Gross N et I n t .  F e d . L .  &  T r . C ent. A r k .R .  S p r .R y .  B a l. ,
C a l.  D a rn s. E a rn s . C h ges. T rc f. D w . L t . T f .  D iv .  D iv .  S u m

Y e a rs . $ $ $ $ $ * s ‘
1915.-2,352,015 806,299 589,342 ----------------(7%)84,000 23,890 109?067
1914- 2,416,96 0 888,653 586.155 (4H) 112,500 (7%)84i000 105$98

ROAD.—Controlled properties operate 85.16 mhos of track.
OFFICERS.—Pres., Edwin N. Sanderson; V.-Ps., Francis Blossom 

Craig Colgato and 1<\ L. Daino; Treas. & Asst. Sec., . ounhill; Sec ’ 
J. B. Marsh; Asst. Treas., Richmond Talbot.— V. 99, p. 1673: V. 100 n ’ 
140, 555; V. 101. p. 370; V. 102, p. 1436. 1 * * *

(1) Central Arkansas Railway & Light Corporation.
On Mar. 1 1913 was taken over by Federal Light & Traction Co., which

owns ontiro common stock.
ORGANIZATION.— Incorp. Feb. 19 1913 In Virginia, taking over tho

Hot Springs St. Ry. and other properties. Through Its constituent com
panies does entiro water, street railway, gas, electric light and power busi
ness in Hot Springs, Ark., and vicinity. Has contract with city of Hot
Springs for street lighting.

Franchises.— Street railway expires in 1954, and exclusive as to streets 
occupied until that dato. Water, exclusive and expires Nov. 1931. Elec
tric light and power, oxplres 1933. Artificial gas, unlimited as to time.
Also has natural gas franchise, expiring in 1931. Should supply of
natural gas fall, company will revert to artificial gas franchise.

STOCK AND BONDS— D ate. Interest. Outstanding. M aturity .
Common $7,000,000_________ __________________ $2,500,000 .................
Prof cum $3,500.000..........................  7 Q-M 1 ,200,000 Juno ’ 161 l H
First lien $7,000,000 (31,000,/ 1913 5 g M-S 2.015,000 Mar 11928

$500 and $100) gold----- c*(lnt. at Columbia Trust Co., N. Y ., trustee.

P re ferred  stock Is redeemable at 110 and accrued div Dividends are guar, 
by Federal Lt. & Trac. Co., by endorsement. Additional pref. stock may 
be issued under conservative restrictions. V. 96. p. 715.

B o n d s .— Additional bonds may be issued for 80% of cost of additions, 
extens. and lmpts. when net earnings are double the int. charges on bonds 
out, incl. those proposed to be issued. Sink, fund, which began Jan. 1915, 
wdl retireatleast 2 0 % of entiro issue by maturity. $56,000 in sinking fund. 
AH bonds subject to call on any interest date at 1 0 2 .

D iv id e n d s .—First div. on pref.— 1  %  %—paid June 2 1913; 1X  % has been paid quar. since to and incl. Juno 1916.
earnings o f constituent cos. for calendar year 

1915, gross, $470,972; 1914. gross, $522,584; 1913, gross, $503,953.
ROAD.—Operates 13.08 miles of track; 60-ib. rails. 32 passenger cars.

* O FFIC E R S.-Pres., E. N. Sanderson; V.-P. & Treas., J. Dunhill; Sec., 
A. R. Marshall; Gen. Man., S. E. Dillon.— V. 96, p. 715, 789.

(2) Springfield (Mo.) Railway & Light Co.
As of Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co.

M2 M ^ l c i TtL0 a - 7 InS0 fS-m ln Maine in Nov. 1905. Owns entire capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
trie Co. I he Kickapoo Transit Co. is also part of system. Electric Light 
fr a n c h ise  perpetual; g a s fra n c h ise  expires in 1929; street railway fra n ch ise  
in 1944 and steam heating fr a n c h is e  in 1936. Does entire traction, gas. 
electric light and power business of city. Also does steam heating.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common stock $1,600,000................................... si ion non
Preferred $2,000,000 cum .............. 7  Q -j 750 000 A n Y 'io 'i
1st Hen mtge $7,000,000 goldf 1911 5 g M-N 2,085,500 May 11928

($500 & $1,000) sink fd..c*lGuaranty Trust Co.. N. Y , trustee.
Preferred stock is pref. as to dividends and asssets and is rod. at 115 and accrued dividend.
B o n d s .—$4,760,000 1st Hen bonds are reserved for additions and lmpts. 

at 80% of cost under certain restrictions. Annual cumulative sinking fund 
began Mar. 1 1913 and provides for 25% of all bonds issued. $154,500 in 
sink. fd. Sub. to call as a whole or for sink, fund at 102 and int. on any 
int. day. Int. ispay. in New York, Boston or Chicago. V. 92, p. 1566.

D iv id e n d s .— Initial div.— \%%—on pref. stock paid April 1 1915; same rate auar. since.
EARNINGS.— For 12 mos. end. Dec. 31 1915, gross, $536,940; net, after 

taxes, $155,302; int. charges, &c.. $109,314; surplus, $45,988.
ROAD.—Operates 23 miles o f track; 52 pass, cars, 60. 70 and 80-lb. T 

rails. Power station capacity, 3,250 k. w. Also has contract with Ozark 
Pow er* Water Co. for purchase of 2,875 k. w.— V. 92. p. 120, 1566, 1637:
10093p’P7314 9 * * * * * *813 ' I I 2  P' 36 2 1 V ‘ 96' P' 4881 V ' 98' P‘ 388: V> 99’ P‘ 344: V ’

(3) Trinidad (Colo.) Electric Transmission, Ry. & Gas Co. *
Federal Light & Traction Co. owns all tho $3,000,300 outstanding stock 

and the $2,435,000 bonds outstanding.
ORGANIZATION.— Incorp. in Colorado on Aug. 7 1911 as successor 

to the Colo. Ry., Lt. &  Pow. Co., sold at foreclosure Aug. 2 1911. V. 93, 
p. 409. Supplies electricity to mines and cities of Las Animas and Huer
fano counties. Colo. Controls the entiro gas, electric light and street rail
way business of Trinidad, Colo., and operates an interurban railway connect
ing Trinidad with Thomasville, Cokedale, Jerrybilis, Piedmont. Jansen. 
Starkville and Sopris. Gas and electric fr a n c h is e s  run from 16 years to 
perpetuity. Street railway fr a n c h ise s  run for 50 years from 1903.

P o w er C ontract.— Has a contract to supply the St. Louis Rocky Mtn. & 
Pacific Coal Co. with $60,000 worth ofpower annually. V. 9 9 , p. 1912. 
Also has a contract with tho Colorado Fuel & Iron Co.

ROAD.—Owns and operates 20 miles. Power plant capacity, 8,500
k. w. Rail, 60-lb. T; standard gauge.— V. 93, p. 409; V. 99, p. 1912.

(THE) UNITED GAS & ELECTRIC CORPORATION.— {See  M a p  
on p a g e  82).
• ORGANIZATION.— Incorp. In Connecticut on June 6 1912 as a consoli

dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(Incorp. Mar. 8  1912.) Owns entire common stocks of the following com-

P-,I38£ ’ 16„9A r  Compare also V. 97. p. 726.)United Gas & Elec. Co. of N. J 
Lancaster (Pa.) Co. Ry. &  Lt. Co. 
Consumers Electric Light & Power 

Co.. New Orleans.
Harrisburg Lt. *  Power Co.

Houston Heights (Tex.) Water & 
Light Association.

Houston (Tex.) Gas & Fuel Co. 
Union Gas & Electric Co. o f Bloomington. 1 1 1 .

Also owns 57.56% of the common stock of Internat. Trac. Co., Buffalo. 
N. Y . (see latter company on preceding page under Buffalo), and over 95% 
of tho com. stock of Am. Cities Co. (see under New Orleans), acquired by 
issue of $75 of graduated 2d pref. stock and $25 com. stock for each $100 
com. share of the American Cities Co. To do this, the shareholders au
thorized an issue of $12,500,000 2d pref. stock.

U n ited  G as A E lectr ic  E n g in e e r in g  C o r p .—This company was organized 
in 1913 for tho purpose of acting as consulting, contracting and operating 
engineers and as purchasing agents for the United Gas & Electric Corp. and the American Cities Co.

In Fob. 1916 $5,000,000 additional 6 % coll, trust sk. fd. bonds were 
issued and offered at 97 and int. to the holders of tho $4,500,000 3-year 6 % 
notes of 1915 (called for payment April 1 1916) in exchange for their hold
ings at 101 Vi and int., tho difference being adjusted in cash. V. 102, p. 801. 

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common $20,000,000 ($ 1 0 0 ) . . .......  ............. $12,250,420 V
1st pref $25.000,000($100)6%1 ____ Q-J -------------

cum to Apr 1 '15&7% after/
2d pref $12,500,000 ($100).................................. .
Collateral trust sink fd goldf 1915 6 g A-O

9,284,800Apr’ 16.1^%
11.662.400  

bonds Scr "A "  $15,000,000/ Int. at Guaranty Tr. Co.V N? Y.^Trustee5 * * * 
($1,000 and $100)— c*-tfl and Penn. Co. for Ins.on L & Gr An. Ph’ 
Stock.—$168,200 1st prof., $3,087 2d pref. and $16,762 com. stock is in 

treasury. The 2d prof, stock is to boar cum divs., viz., 2% nor annum 
in 1914, 3% in 1915, 4% in 1916, 5% in 1917 and 6 % thereafter, and will 
bo entitled to a preference over common in ovont of liquidation and subject 
in all respects to priority over present pref. stock. Soo V. 97 p 5 0 7  
and V. 97, p. 8 8 8 .

B o n d s .— $1,539,000 coll, trust bonds aro in troasury; remaining $5,000 000 
may bo issued for 75% of tho cost of acquisitions under certain restrictions. 
$ 1 , 1 1 1 ,0 0 0  of tho bonds reported outstanding aro owned by a subsidiary and 
deposited as part coll, for its bonds. The coll, trust bonds aro secured by 
com. and pref. stocks of tho subsidiary cos. having an aggregate par value 
of $32,276,600. Rod. <os a wholo or in part at 1 0 2 'A  and int. on 4 weeks’ 
notico. A cumulative sinking fund commencing July 1 1918 will retire 
over 70% of the bonds at maturity. V. 100, p. 2091.

D iv id e n d s  on P r e f .—An initial div. on 1st prer. at rate of 6 % per ann. (for 
period June 6 to Sept. 30 1912) was paid Oct. 1 1912. In 1913, April 3 % -  
Oct., 3% . In 1914, Apr., 3% . None to Doc. 1915, when 3% was paid! 
V. 101, p. 1887. In Apr. 1916 changed div. periods to quarterly instead 
of s.-a., and paid 1*4%. V. 102. p. 1255. y

REPORT.— Calendar years (1915 report in V. 102, p. 1157, 1169)- 
C a len d a r In co m e fo r  * A p p r e c 'n  Interest P re fe rred  B a la n ce  

Y e a r .  Y e a r . o f  P ro p . C h arges. D iv id e n d s . S u rp lu s '.
1 9 1 5 .......... $1,269,392 $52,600 $493,146 $626,724 $202 12i
1914   1,333.317 50.000 392,365 139,272 851 680

Tills includes the equity in tho net earnings from subsidiary corpo
rations, whether actually received in the! form of divs. or not. The amount 
added to surplus account of sub. cos. not declared as divs. was $369 077' 
from tho last-named amt. and the previous accumulations of surpius of 
sub. cos., there were charged during the year various amts, on acc't of 
extraordinary expenditures not directly applicable to the operations for 
tho year, of which the proportion corresponding to the holdings of this cor
poration Is $928,743.

* Represents appreciation in value of certain properties still held by the corporation or its sub. cos.
OFFICERS.— Pres., Geo. Bullock; V.-Ps., E. G. Connette, Francis T 

nomer and G. II. Olney; Treas., Hugh J. Pritchard; Sec. & Asst. Treas. 
J. A. McKenna; Asst. Sec. & Asst. Treas., M. D. Evans.— V 99 p 2 6 7 ’ 
895; V. 100. p. 56. 735, 1080. 1250, 2091; V. 101, p. 214, 1887; v ! 102 p 
713, 801, 1157, 1164, 1169, 1255. ’ p

(1) United Gas & Electric Co.
ORGANIZATION.— Incorp. in Dec. 1901 in New Jersey. All the com

mon stock was acquired by the Susquehanna Ry. Lt. *  Pow. Co which 
on Juno 6 1912 was consolidated with United Gas & Electric Corp ’ Owns 
and controls the following gas and electric properties:
Cit. Gas & Fuel Co., Terro H’ te, Ind. I Lockport (N .Y .) Lt. Ht. & Pow Co 
Colo. Spgs. (Col.) Lt. Ht. & Pow. Co. Richmond (Ind.) Lt. Ht. & Pow. Co' 
Leavonworth (Kan.) Lt., H. & P. Co. | Wilkes-Barre (Pa.) Co.
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May , 1916.] ELECTRIC RAILWAYS 83
Also controls the Elmira Water Lt. & RR. Co., which see under “ El

mira, N. Y .”
In July 1915 disposed of its holdings of common stock In tho Hartford 

(Conn.) City Gas Light Co. V. 101, p. 50. During 1915 tho electric 
department of the Richmond Lt., lit. & Pow. Co. was sold to tho city of 
Richmond, Ind. Tho stock investment in tho Altoona Gas Lt. & Fuel Co. 
was written off, tho company having failed to meot its intorest charges in 
1915, duo to natural gas competition.

STOCK AND BONDS— D a te . In terest.
Stock common $4,000,000-------------- — -------
Stock preferred $i,5f)0,0OO------------ J-J
First mtge $3,000,000 ($500)/ 1902 5 g J-J --------  _

and $1,000) gold_____cntf (Interest at New York Trust Co., Trustee.
S ecu rit ies  o f  contro lled  gas a n d  electric  co m p a n ies—

O u tsta n din g . M a tu r ity .  
. $3,595,400 See text.

1.195,800 Jan ’ 16. 2)4
487,000 Jan 1 1922

Altoona Gas Co 1st mtge 
$750,000 ($500&$ 1,000) c*tf 

Altoona Gas L & F 1st ref M 
$1,500,000 g($l,000&$!00) 

Cit G & Fuel 1st M $500,000 t 
Citizens G & F 1st ref M $2.- 

000,000($ 100,$500&$ 1.000) 
red as a whole@ 105&Int.tf 

Col Spgs El Co IstM ($1,000 
000) red at 110 & int.c*tf 

Col Spgs Lt & Pow 1st mtge 
$300,000($500&$ 1,000) ctf 

■Col Springs L II & Power 1st 
& ref mtge $3,500,000 gold 
($100, $500 & $l,000).c*tf 

Leav L II & P 1st M $1,000,- 
000($100,$500&$l,000)c*tf 

Lock G & El 1st M $300,000
($1,000).........................ctf

Lock L II & P 1st ref $750,
000 ($500 & $l,000)..c*tf 

Rich L II & P 1st M $3,000,
000 ($100 ,$500&$ 1,000)c&rtf

red @  105 & lnt__________
Rich L II & P notes $500,000 

($1,000, $5,000 & $10,000)
red at 101 & lnt------ c&rtf

W-BCo Ist&rofM $7,500,000 
g($100,$500&$l,000)c*&rtf 

W-B G & E 1st cons M $3,
000,000 g ($1,000)._c*&rtf

1902 5 F-A 750,000 Aug 1 1932
lnt. at New York Trust Co., N. Y ., trustee.

1912 5 J-J 75,000 Jan 1 1942
Girard Trust Co., Phlla., Trustee, 
r 1902 5 A-O 283,000 Oct 1 1922

1910 5 J-J 516.500 Jan 1 1960
lnt. at New York Trust Co., New York, 

Trustee.
1900 5 A-O 1,000,000 Apr 20 1920

New York Trust Co., New York, Trustee.
1899 5 A-O 300.000 April 1 1919

lnt. at New York Trust Co., N. Y ., Trustee.
1910 5 g F-A 1,284,000 Aug 11920

Interest at New York Trust Co., Trustee. 
M . N. Buckner is also Trustee.

1908 5 M-S 675,000 Sept 1 1923
lnt. at New York Trust C o., N. Y . , Trustco.
' 1900 5 F-A 300,000 Fob 1 1920
lnt. at Tr. Co. of Amer., N. Y ., Trusteo.
1908 5 J-J 450,000 Jan 1 1938

lnt. at New York Tr. Co., N. Y ., Trusteo.
1914 5 M-S 400,000 Mar 1 1939

lnt. at Now York Trust Co., N. Y ., Trustee. 
Demas Doming is also Trustee.

1914 6 g M-S 450,000 Mar 1 1919
lnt. at Penn. Co. for Ins., &c., Phila., Trus. 

Demas Doming is also trusteo.
1910 5 g J-J 1,772,800 July 1 1960lnt. at Girard Tr- Co., Phila., Trustee.

5 g J-J _  3,000,000 Jan1905 5 g J-J 3,000.000 Jan 11955
lnt. at Fidelity Trust Co., Phila., Trustee. 

• Of which $120,000 in treasury.
B o n d s .— Of Altoona Gas Lt. & Fuel 1st ref. bonds, $750,000 are reserved 

for prior liens and $175,000 are in the treasury. Citizens’ Gas & Fuel 
•first mtge. o f 1902 is a closed mortgage. Of Citizens’ Gas & Fuel first 
& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exton., impts., &c., and can only bo issued at 85% of 
cost of same. Demas Doming is also trusteo. $1,300,000 of Colo. Spgs. 
L., II. & P. Co. 1st & ref. bonds reserved to retire underlying bonds and 
$916,000 are for add’ns, exten., &c., at 85% of cost thereof. Red. at 105
and lnt. on any int. day on or before Fob. 1 1917 and at 1 0 2  A  and lnt. on 
any int. day thereafter. V. 91, p. 466, 1097. Leavenworth Lt., Heat & 
Power 1st M. bonds are redeemable at 105 and int. on any int. date, $325,-
000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, lit. & Pow. 1st ref. bonds are redeemable on any int. date 
at par and lnt. $300,000 reserved to retire a like amount of 1st M. bonds. 
Of the Wilkes-Barro Co. 1st & ref. M ., $3,000,000 are reserved to retire 
Wilkes-Barre Gas & El. bonds, $2,394,000 for exts., impts., &c., and $333,
200 are in treas. $1,537,300 of the bonds out. are guar., p. & L, by endorse
ment by Susq. Ry. Lt. & Pow. Co. Subj. to call on any Int. day at 105
and int. V. 91, p. 658. Wilkes-Barre Gas & Elec, bonds are subj. to callat 110 and int. on 3 months notice.

D i v i d e n d s .—On pref. 5% has been regularly paid since incorp. On com ., 
in 1905, 1906 and 1907, 4%; In 1908 and 1909, 2%; In 1910, 4%; Inl911. 
4%: in 1912, 4%; in 1913, in 1914, 4)4% ; in 1915, 4% .

EARNINGS.— Year end. Dec. 31 1915, oarnings (less expensos), $239.
440; bond interest, $24,453; prof, div., $59,790; surplus. $155,197.

Tho combined earnings of the subsidiary cos., excl. the Elmira Water, 
Lt. & RR. Co., for the 12 mos. end. Doc. 31 1915, were, gross, $2,196.568- 
net, after taxes, $891,688; charges, $563,861; surplus, $327.827.— V. 93, p. 
1783; V. 101. p. 48.

(2) Harrisburg Light & Power Co.
ORGANIZATION.— Incorp. July 1912 to take over the narrisburg 

Light, Ht. & Pow. Co. and Paxtang Elec. Co., whose  fra n c h ise s  are per
petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased tho Har
risburg Steam, Heat & Pow. Co. In Aug. 1913 acquired Steelton Lt., Ht. 
&  Power Co. V. 97, p. 179. Stock auth. and outstanding, $1,750,000 
common and $1,250,000 6% cum. pref. stock. All the common and 43.01 % 
o f the pref. owned by the United Gas & Elec. Corporation.

BONDS—  D a te . In terest. O utstanding. M a tu r ity .
Harrisburg Light Ht & Power! 1899 5 J-J $1,000,000 July 1924

first mortgage_________ tf\Commonwealth Tr. Co., Harrisb., Trusteo.
narrisburg L & P 1st & ref Ml 1912 5 g F-A 2,100,000 Aug 11952

$10,000,000 g ($100, $500/FIdellty Trust Co., Philadelphia, Trustee, 
and $1,000)_________ *tfcj
B o n d s .—Of tho Harrisburg Lt. & Pow. 1st & ref. bonds, $1,000,000 are 

reserved for prior liens, $6,900,000 for Impts., extens., &c., under certain 
restrictions. Red. at 105 and int. on any int. day.

EARNINGS.— Year ending Dec. 31 1915, gross. $673,527; not. after 
taxes, $379,557; charges, $154,515; surplus, $225,042.— V. 102. p. 1063.

(3) Consumers’ Electric Light 5s Power Co.
Operates an electric light and power system in Now Orleans.
STOCK AND BONDS— D a te. Interest O iitsta nd in g . M a tu r ity .

Common $1.000,000-...............All owned by United Gas & Elec. Corp.
Preferred $500,000 (7% cum)---------  . . . . . . . . .  *$500,000 .................
First mtgo $2,500,000 gold] 1911 5 g J-J 1,626,000 Jan 11936

($100, $500 and $l,000).C*\Int. at Columbia Tr. Co.. N. Y .. Trusteo.
* All owned by United Gas & Electric Corp.
Stock.— Preferred stock 7% cum. from April 1 1913.
B o n d s .—$74,000 in treasury. Remaining bonds are for extens., iinpt. 

and bottormonts. Subj. to call at 105 and int. No sinking fund.
EARNINGS.—Year end. Dec. 31 1915, gross. $358,339; net. after taxes, 

$188,982; charges, $77,288; surplus. $111,694.
(4) Houston dns &  Fuel Co,
Entlro com. stock Is owned by United Gas & Elec. Corp. Does entire 

gas business of Houston and vicinity. Has acquired Houston Gas Co 
F ra n c h ise  runs until June 30 1940 and fixes tho prices for gas at $1 per 1,000 
cubic feet.

STOCK AND BONDS—  D a te . In terest. O utstanding. M a tu r ity .
Common $1,500,000........................... - ............... $1,500,000 ..................
Preferred (cum) $500,000-------------- 7 Q-J 500,000 ___________
Ref & impt M $6.000,000------ 1912 5 M-S 350,000 Sept 1 1932
Houston Gas first mortgage—  1905 5 M-S 961.000 Mar 1 1920

STOCK.—Preferred stock Is callable at 110 and dividends.
BONDS.—Additional bonds can bo issued only for 80% of cost of extens. 

and impts. when annual not earnings aro double the interest on bonds. 
Including thoso to bo issued.—V. 96, p. 289.

EARN1 NOS —Cal. year 1915, OTOss, $487,079; net, after taxes. $193,
603; charges, $65,975; surplus, $127,628.

(5) Union Gas 5: Electric Co.
ORGANIZATION.— Incorp. July 6 1899 under tho laws of Illinois for 

99 years. Acquired physical property, franchises and capital stock of the 
Bloomington Gas Light & Coke Co. and the Citizens’ Gas Light & Heating 
Co. All com. and prof, stock owned by United Gas & Elec. Corp.

STOCK AND BONDS—  D a te . In terest. O utstan din g. M a tu r ity .
Common stock $750,000------- -------- - - - - -------  $750,000 ________
Pref stock (7%) $250,000................. 7% 250,000 ..............
1st mtge $750,000 ($1,000)--/ 1905 5% 687,000 Sept 1 1935

\Int. at First Tr. & Sav. Bk., Chic., Trustoo 
B o n d s .—The $200,000 additional bonds can bo issued for 75% of cost 

o f extens. & impts. whon not earnings are twice Int. on bonds, incl. those 
to bo issued. Red. at 105 and int. on any lnt. date. Ann. sink, fund of 
5% of gross oarnings on and after Oct. 1912, Up to Sopt. 1915 $27,000 
retired.

EARNINGS.—For year end. Dec. 31 1915, gross, $177,782; net, after 
taxes, $8i,276; charges, $39,850: surplus, $43,426.

fC IT iE S  SERVICE COMPANY— Avoiding company. 
^ORGANIZATION.— Incorporated in Delaware Sept. 2 1910 as a hold
ing company, per plan in V. 91, p. 656, and acquired control of Denver Gas 
& Electric Go. (see that company) and the Empire DIst. Electric Co. Or
ganized and managed by H. L. Doherty & Co., N ew York Under a re
arrangement of properties made in Mar. 1913 acqui red control of the St. 
Josepn (Mo.) Ity., Lt., Ht. & Pow. Co.. Empire District Gas Co. (subse
quently dissolved) and Danbury & Bethel (Conn.) Gas & Elec. Co. V. 96, 
p. 656, 718.
_O n  Dec. 11 1 9 1 3  the directors of the Cities Service Co., Consolidated 
Cities Light. Power & Traction Co. and Utilities Improvement Co. unani
mously confirmed a proposition submitted by Cities Service Co. to acquire 
the other two companies, as stated in V. 97, p. 1732. By this plan the 
stockholders o f U tilit ie s  Im p ro vem en t C o . surrendered (1) their pref. stock 
and received Cities Service Co. pref. stock therefor, share for share: also
(2) their common stock and received one share of common stock of Cities 
Service Co. for each two shares thereof. Stockholders of C o n so lidated  C itie s  
L ig h t , B o w er & T ractio n  C o . likewise surrendered their stock and received 
one share of Cities Service Co. common stock for each two shares thereof, 
rhe 5% bonds of Consol. Cities Lt.,Pow. & Trac. Co. remain outstand
ing. See full particulars regarding the Consolidated and Utilities com
panies in the issue of this Section for Sept. 27 1913.

Below will bo found tables giving a complete list o f the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tabies having been taken over by the Cities Service Co. as of Nov. 1 1913. 
_ .In ~ ln y l9 14 sharehoiders ratified an increase in the stock from $50,000,
000 ($30,000,000 pref- and $20,000,000 common) to $65,000,000 ($40,000.000 pref. and $25,000,000 common).

The stock trust certificates issued against deposit of stock of the St. Jos. 
R y ..L t .. Ht. & Pow. Co. were called for payment in Dec. 1915. V. io i .

In Nov. 1915 sold $5,000,000 pref. and $2,500,000 com. stock to a syndi
cate for $5,000,000 cash to retire floating debt and provide working capital. 
V. 101, p. 1627, 2071.

Stock, A c . ,  O utstanding M a r c h  31 1916.
STOCK (par $100) ETC.— D a te . In terest. O utstan din g. D i v s .& M a t ’y

Common stock, $25,000,000............. Monthly $17,577,601 See text.
Pref stk, 6% cum, $40,000,000 ___  Monthly 32,796,328 See text.
Conv dobs Sor ,'A " $5,000,-1 1916 See text 442.499 Jan 1 1966

000 g (red. at 102 & int.) tf/Contral Trust Co., New York, trusteo. 
Conv. notes $10,000,000 gold/ 1913 7 J-J 7.000.000 May 15 1918

($1,000, $500 & $100)-c.tf/Int. in N .Y ., Eqult. Tr. Co., N. Y., trustee.
D iv id e n d s .—Monthly divs. on both stocks were begun in Jan. 1911. 

Rato Feb. 1 1911 to Jan. 1912, on com., 3% per annum; Feb. 1912 to Jan. 
1913, 4% per annum; Feb. to Nov. 1913, 5% per annum; Dec. 1913 to 
July 1914, 6% per annum ()4 of 1% monthly); on pref.. 6% of 1% 
monthly) to July 1914. On Aug. 1 1914 payments on both com. and prer. 
wero suspended on account of financial conditions growing out of the Euro
pean war. Seo V. 99, p. 673, 466,406; also V. 99, p. 1130.1831. Accumu
lated divs. on both classes to and incl. Jan. 1 1916, amounting to 9% . were 
discharged in Jan. 1916 through distribution of 5% conv. deb. bonds. 
See V. 101, p. 1627, 2144. Monthly cash divs. of A  % on pref. stock wero 
rosumed Feb. 1 1916. On the com. stock a further div. of 3% has been 
declared, payable in conv. debentures on July 1 1916. for divs. from Feb. 1 
to July 1 1916, both incl. A monthly cash div. of ^  of 1% has been de
clared payablo Aug. 1 1916. V. 102, p. 1060.

C onvertible 5% D eben tu res .— Denom. (1) coupon bonds, $1,000, int. 
J. & J.; (2) registered bonds, $5,000, $1,000, $500 or $100; int. payable 
by chock, at buyer's option, either monthly, Q.-J., J. & J., or annually 
Jan. 1; (3) registered bonds, $10 or multiples thereof, less than $100. int. 
payablo annually Jan. 1. All int. payable without deduction of normal 
Federal Income tax. Conv. into stock prior to Jan. 1 1923 on the basis of 
1 share of prof, and K share com. stock of Cities Service Co. for each $100, 
par value, of deb. bonds. Additional amounts may be issued in series (all 
with the same maturity) under certain restrictions, any series to have such 
conv. privileges (if any) attached to It and bear such rate of int., not ex
ceeding 6% , as may be determined at time of issuance. V. 101, p. 2144.

NOTES.— $3,000,000 of the 7% 5-year notes were sold to London Inter
ests. They aro red. at 102 and convertible into pref. stock at par. V. 96, 
p. 1775. The notes will be called for payment at an early date out of the 
proceeds of the Empire Gas & Fuel Co. bonds. The Cities Service Co. will 
accent notes upon delivery at the call price o f 102 with. int. adjusted.

Tho Massillon Eloctric & Gas Co. in May 1915 created an authorized 
Issuo of $250,000 pref. stock, o f which $125,000 outstanding.

M e rg e r  o f  S u b s id ia r y  C o m p a n ie s .—As of May 1 1916 the Empire Gas & 
Fuel Co. took over the Quapaw Gas Co., Wichita Natural Gas Co., Wichita 
Plpo Lino Co. and various oil companies in Oklahoma, Increased its capital 
stock from $7,500,000 to $12,500,000 and issued $14,000,000 1st M. and 
coll. tr. sk. fd. 6% bonds due May 1 1926. See V. 102, p. 1542. The en
tire stock of tho enlarged co., except directors’ shares, is owned by the 
Cities Service Co. Proceeds of the inew bonds will be used to retire the 
$7,000,000 Cities Service Co. 7% conv. notes (which are to be called for 
payment at an oarly date at 102 and int.) and underlying bonds and pro
vide for extensions, &c.

B o n d f o f  C o n so l. C ities  L t . ,  P o w er &  T ra ctio n  Co— These bonds remain out 
as a lion on the securities pledged therefor (see * in the table following). 
The bonds are subj. to call at 105 on any int. day. From Jan. 1 1918 
the company will In each year either (J) pay to s. r. 1% of bonds out or
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 
to the above payment or (3) expend for construe., acquisitions or impts. 
a sum equal to twice above skg. fd. All cash in skg. fd. will be applied 
either (1) in retiring these bonds at or under 105 or (2) in purchasing bonds 
of companies whose stocks form part o f security for present series. All 
bonds so retired or purchased will be kept alive for skg. fd. subject to com
pany’s right to ro-issuo such last-mentioned bonds to a nominal amount, 
equal to 50% of its expenditure under (3) above. See also V. 95, p. 679,110. 
Consol Cities Lt, P & Tr Co.

First lien mtge, gold (see 
text) ($100, $500 & $1,
000 or £ equivalent) ..c *  
($10,000,000 auth

1912 5 g J - j  z$ 10,000,000 July 1 1962
Int. at office of H. L .  Doherty & Co., N . Y ., 

or Lloyds’ Bank, Ltd., London.
___________  .Bankers Trust Co.. New York, Trustees

x  $1,720,000 of this amount is owned by Cities Service Co.
CAPITALIZATION OF SUB. COS.— The following table shows the 

capitalization o f the subsidiary companies owned and contracted for and 
tho amounts thereof owned or to be owned by the Cities Service Co. under 
existing contracts:
C a p ita l Stock o f  S u b s id ia r y  C o m p a n ie s 'O w n e d  o r C ontracted fo r  by C itie s  

Serv ice  C o . D ec . 31 1915 [P a r  o f  sh ares : a  $100: b $50: c $25] Also 
B o n ded  D ebt o f  S u b s id ia r y  C o ’s  o f  S a m e  D a te .

------ B on ded  D ebt---------- -------------- Stock-------------
B o n d s C itie s  Serv ice  A m o u n t C itie s  S erv-  

O u tsta n din g . C o m p a n y . O u tsta n din g , ice  C o .

•Alliance Gas & Power C o. 452,500  - a550.000 99^72
Amarillo St. Ry. Co........... 125.000 105,000 o212,000 99.764
Arkansas Valley Gas Co__  ______  ______  ol50,000 99.533
Athens Ity.& Elec. Co____ 770.000   a750,000 98-280

Preferred stock_________       o300,000 ......... ..
Bartlesville Gas & Oil Co.....................  ...........  C300.000 99-958
Bartlesville Int. Ry. C o . . .  250,000   C143.550 99.808
♦Bristol Gas & Electric C o. 425,000   a300.000 97.5
Brush Electric Co.............   1.500.000 189,000 a2,000,000 99-865
Central Ohio Gas & Elec.Co 830,000 200,000 2,500,000 100.00

Buckeye State Gas & Fuel ______   a200,000 ______
Columbus Nat. Gas C o .. 38,200    a400,000 _______
Coshocton Gas Co______ 42,000 ______  a 80,000 ______

Preferred stock_______  ______ ______ al6,000 . .  .
Mansfield Gas Light C o. 30,000   536,500 .............

Preferred stock_______      698,500 ______
Mansfield El. L t.& P. Co ______   7,300 ______
Medina Gas & Fuel C o .. 200,000   a400.000

♦Citizens’ Gas, Elec. & H t. 207,000   o200,000 92.6
♦City Light & Traction Co. 885,900 111,600 al.000,000 99-93

Preferred stock................................... ......... .. O400.000 4.8
♦City Light & Water C o . . .  n550.000 300,000 o l ,000.000 99.85

Preferred stock_________  ______ ______  alOO.OOO 100.00
•Oumb.&West. El. Ry. Co. 655.000   6625,000 90.192
Danb. & Beth. G.&El.LtCo 150,000   C400.000 99-938
Denver Gas & El. Lt. C o .. 11.912,300 231,000 alO,000,000 99.8755
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-B o n d e d  D ebt-
B o n ds C ities  Serv ice  

O u tsta n din g. C o m p a n y .
A m o u n t C ities  S e n 

O u tsta n din g . ice  Co,

•Dominion Gas Co_______  4.200,000
Sub. co's secur_________  322,000

Preferred stock_______  ______
Durham Traction Co_____ 400.000

Preferred stock_________
Empire Dist. Elec. Co____

Preferred stock_________
Sub. co. securities______

Emp. Gas & F .C o________
Sub. Co. securities_____

Glenwood Natural Gas C o.
•Knoxville Gas Co_______

Preferred stock_________
Manufac’rs’ Nat'l Gas Co_

Sub. co. securities______
•Massillon Elec.& Gas Com

Preferred stock_________
•Meridian Light & Ry. Co_

Hattiesburg Trac. Co__
Neosho Elec. Light Co____
Quapaw Gas Co__________

Sub. co. securities______

3,145,000

Salina Lt., Pow. & Gas Co.
•Southern Ont. Gas Co.,Ltd 
Southw. Okla. Gas & P. Co. 
eSpokane Gas & Fuel C o ..

Preferred stock_________
St.JosephRy.,Lt.,Ht.&PCo

Preferred stock_________
Sub. Co. securities______ ______

Toledo Trac. Lt. & P. C o .. 8,213,000
Preferred stock_________  ______
Toledo Rys. & Lt. C o . . .  14,408,000 
Other sub. co’s securities 3,325,000 

•Trumbull Pub. Serv. C o. 1,107,600
Preferred stock_________  ______

United Wat., Gas&El. Co. 899,500
Preferred stock_________  ______

Washita' Gas & Fuel Co__  250,000
Watauga Power Co_______  300,000
Western Distributing C o .. ______
Western Okla. Gas & F.Co. 100,000 
Wichita Natural Gas C o .. 310,000

Sub co. securities_______  ______
♦Wichita Pipe Line Co____ 2,973,396
Consol. Cities Lt. P. & Tr.

Co. bds. secur. by pl’geof 
com.stk. In cos. marked*10,000,000

4,883,000 460,000

........... 15,000

300.000
485.000

300,000

482,500 13,000
1,783,000

574,000
30.000

600",655 ...........
2,800,000 

200,000 
[ 3,000,000 

350,000 
1,414,000

2.800,000
1,942,000

350.000
10,000

5.326,000 34,000

250.000 
195.500
100.000 

ioo' ooo

1,720.000 ...........
12,601,100 108,268,662

a3,000,000 
1,989,660

75.000 
(J300.000 
a200,000

03.000. 000 
1,103,900

400.000 
a7,500,000
4,124,766
0750.000
0300.000
0100.000
0800.000

200.000 
a500,000
«83.200

02.000. 000
500.000
020.000

a3,000,000
60.000 

a l,000,000
a500,000

a4,000,500
a500,000

a2,000,000
350.000 

a3,500.000
1.560.000

450.000 
o7,966,250 
a6,560,425 
13.875.000
4.306,611 

a l,500,000
0200.000
a700,000 
a350,000 
a500,000 
a300,000 
al75,000 
alOO.OOO 

a3,000,000
200.000 

a2,000,000

%  100.00

94.760
100.00
99.95

79.933
99.933~ 
99.733
99".9l2"
99.86" "
99.815"
98*. 50
99.353
99.95"'
99.90
99.988
99.9
99.935
93".726"
19.23
39.4686

3.85

86.62
99".9l
91.48
99.7
99.833
95.028
99.50
99.34
99".865"

T ota l.................................88,118,896
t  “ Contract for shares owned.”
•The stock owned in these companies Is largely pledged to secure the 

$10,000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. Co.
m This company has also $75,000 1-year collateral notes. V. 99, p. 1677. 
n Inoludos$250,000 1-yr. secured notes due Sept. 1 1916 (V. 101, p. 1191). 
x The controlled companies of the Dominion Gas Co., which owns all of 

their capital stock except $97,540 common, and all of their bonded debt 
except the amounts hero shown, are the following: Beaver Oil & Gas Co., 
Brantford Gas Co. (bonds, $43,800), Dominion Natural Gas Co., Ltd. 
(bonds, $25,000), Ingersoll Gas Light Co., Thorold Natural Gas Co. (bonds, 
$120,000), United Gas Co., Ltd., and Woodstock Gas Light Co. (bonds, 
$6,000).

EARNINGS OF CITIES SERVICE CO.— The 12 months' statement 
ending March 31 1916 compares as follows (report for cal. year 1915 in 
V. 102, p. 1244, 1268):

-----12 M o n th s  en d in g -----
Mar .31*16 M a r .  31T5.

Gross earnings__________ $5,295,093 $3,941,425
Expenses............................  190,217 131,272

Afar. 1916. 
$639,780 

19,079

M o n th  o f-----------
Afar. 1915.

$347,372
12,315

Net earnings_________$5,104,876
Int. on notes and debs  499,368
Pref. divs. paid or accr’d . 1,680,285 
Divs. on common stock .. ______

$3,810,153
455,000

1,617,995
235,535

$620,701 $335,057
44,716 40,833

168,851 130,833

Net surplus...................$2,925,223 $1,501,623 $407,134 $163,391
The “ earnings”  as here shown include both the dividends and Interest 

received and the company's proportion in tho undivided surplus oarnlngs 
of the subsidiary companies for tho periods in question, based on its holdings 
in said companies.

Tho gross earnings o f tho subsidiary properties for tho 12 months ending 
Feb. 29 1916 were $23,788,862.

OPERATIONS,'&C.— As of Dec. 31 1915 owned 382 miles of track: 772 
cars; 1,261 miles of artificial gas mains (on 3-inch basis); 2,974 miles of 
natural gas mains; 1,147 gas wells, and 631 oil wells. During 1915 carried
104,942,440 passengers, sold 2,190,812 M. cu. ft. o f artificial gas, 39,190,
340 M . cu. ft. o f natural gas and 261,912,274 k. w. hours and produced
859,621 bbls. of oil.

OFFICERS.—Pres., II. L. Doherty; Sec., Paul R. Jones; Troas., Louis 
F. Musil. New York office, 60 Wall S t— V. 101, p. 2071. 2144; V. 102, 
p. 250, 345, 1060, 1244, 1268, 1346, 1438, 1540, 1625.

(1) Athens (Ga.) Railway & Electric Co.— A trolley road. 
ORGANIZATION.— Incorporated In Georgia on April 1 1910. Pur

chased Athons Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 tho 
James Whito Power plant. V. 90, p. 1101, 1423. Owns and operates 
entire street railway, electric light and power systems in Athons. F r a n 
ch ise  perpetual. Total equipment affords 7,000 hydro-electric h. p. and
3,000 h. p. from steam-turbine plant. .

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Stock, com $750,000 ($100)................................ $750,000 Sept 12, 1%
Stock, pref (5% , cum) $300,

000 ($100).........- ...........................  Q-J 300,000 Apr'16.1 K %
1st & ref M $2,000,000 gold! 1910 5 g J-J 370,000 July 1 1950

sinking fund ($l,000)c* cpt) Int. at Farmers’ Loan & Tr. Co., N. Y ., Tr. 
Athens Electric Ry 1st M 1896 6 g J-J 12.000 July 1 1916

$100,000 gold ($500).c cptiColumbus Savings Bank, Columbus, Ga., 
I trusteo. Interest at Columbus or Athons. 

Athons Electric Ry now lstf 1901 6 g A-O 388,000 Oct 1 1916
mtgo $400,000 ($1,000)(Interest at Title Guar. & Trust Co., Atlanta,
gold________________c*cpt( Trustee, or Old Colony Trust Co., Boston.
Stock.—Preferred stock is redeemable at 105.
B o n d s .— Of tho 1st & ref. bonds, $400,000 are reserved to retire under

lying bonds, tho remainder for acquisitions and improvements at 75% of 
cost, but only when not earnings are l f i  times int. on all bonds out and 
those to bo Issued. $105,000 aro in treasury. S in k in g  fu n d  of 1% begins 
In 1915. Bonds are subject to call July 1 1915 at 110. V. 93, p. 665.

Of the Athons Elec. Ry. now 1st M ., entire issue, but no lesser part, may 
be called at 106 and int.; $12,000 reserved for old bonds. See V. 73, p. 1311.

D iv id e n d s .— On pref., 5% per annum In 1911 and 1912. In 1913, Jan.. 
2}3% ; July, 1 \ i % .  In 1914 and since, 5% per annum. On com., first 
div., i% , paid May 1 1912; Sept., 1%. Nono since.

ROAD.— Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity.

OFFICERS.—Pres., Jas. Y. Carithers; V.-I’s., O. D. Flanigen and 
F. W. Frueauff; Sec. & Treas., O. D. Cox. Office, Athens, Ga.—V. 94, 
p. 1762; V. 95. p. 1038; V. 96, p. 1838.

(2) Bartlesville Interurban Ry. Co.
ORGANIZATION.— Organized Dec. 8 1905 under laws of Indian Terri

tory. Satisfactory long-term fr a n c h ise s . Servos Bartlesville, Smelter 
Town and Dewey with railway, electric light, gas and power.

STOCK AND BONDS—  D a te. In terest. O u tsta n din g. M a tu r ity .
Stock $300,000 ($25)............................................ $143,550 ....... ..........
Bart Interurb 1st M $250,0001 1910 6 g J-J 250.000 July 1 1934

gold ($500)______c&r.cpt I Interest at Trust Co. of America, New York.
B o n d s .—SubJ. to call at 102 and int. on any int. date on 6 months’ no

tice. Ciitzens’ Bank & Trust Co., Bartlesville, Trusteo. V. 93, p. 795; 
V .9 9 .p . 1748.

O u tstan din g. M a tu r ity .  
$1,000,000 ...................

400.000 ...................
785,700 ...................
100.000 Juno 15 '16

EARNINGS.— For year ending Sept. 30 1914, gross, $147,116; net, $71,592 •
ROAD.— Owns and operates 9 miles in and betweon Bartlesville and 

Dowey. Standard gauge. 60-lb. rails. V. 95, p. 1402.
OFFICERS.— Pres., H. L. Doherty: V.-P., F. W. Freuauff; 2d V .-P., 

J. J. Curl; 3d V.-P., S. B. Irelan; Sec. & Treas.. R. Marsdon.— V. 95, p.1402; 
V. 99, p. 1748.

(3) City Light & Traction Co.
ORGANIZATION.— Incorp. In July 1912 in Missouri as successor to the 

Sedalia Lt. & Trac. Co., sold at foreclosure. V .95 ,p .419. See plan under 
Sedalla Lt. & Trac. in V. 94, p. 1058.

STOCK AND BONDS—  D a te . In terest.
Common $1,000,000_________ _____  _______
Pref $500,000 (seo text)___________  _______
First mortgage $2,500,0 0 0 -c p t____ _______
One-year coupon notes $100,-1 1915 6 g Q-J _

000 gold ($100)__________ /Interest in Sedalia, Mo.
Divs. on pref. were paid for the year 1913 at the rate of 1%, and increases 

by 1% each year until 5% Is reached. Divs. are guaranteed by Gas Securi
ties Co. Pref. stock is convertible into bonds, $ for $, for a period of 7 
years under certain restrictions.

ROAD.—Owns and operates 8.3 miles of track. 25 cars.— V. 95, p. 419. 
1683; V. 99, p. 1299.

(4) Cumberland & W esternport Electric Ry. Co.—A trolley road. 
ORGANIZATION.— Organized in Maryland on April 11 1902 by special

Act of the Legislature, as successor to tho Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconlng Midland & Frostburg Ry. and the 
Westernport & Lonaconlng.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $1,000,000 ($50)___________  _______  $625,000 ...................
Westernport & Lonaconing cpt 1903 5 J-J 15 225,000 Jan 15 1928
Frost Eck&Cum 1st M $250,-1 1901 5 g J-D 15 230,000 June 15 '26

000g($500&$1.000)-C*cpt(Int. at Real Estato Trust Co., Phlla., Trust. 
Lonac Mid & Frost first mtgei 1901 5 g J-D 15 200,000 JunolS 1926

$200,000g ($ l,000)-.c*cpt/lnt. at Real Estate Trust Co., Phila., trust. 
Certain of tho above Issues can bo called at 105.
ROAD.— Operates 25 miles of track botween Cumberland, Eckhart, 

Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail; standard gaugo.— V. 89, p. 1410: V. 95, p. 110; V. 99, p. 537. 608.

(5) Meridian Light & Railway Co.
ORGANIZATION.— Incorp. in Miss, in 1901 as a reorganization of tho 

Meridian St. Ry. & Pow. Co. Owns and operates tho Meridian Gas Light 
Co. Does entire street railway, gas and electric business in Meridian. Owns 
all tho stock of tho Hattiesburg Trac. Co. F ra n c h ises  aro for 50 years from 
Oct. 4 1895 for street railway and from Doc. 1900 for gas and electricity. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common $5,000,000...................................................$2,000,000 ...................
1st mtgo $750,000 gold ($5001 1904 5 g M-S 750,000 Mar 1 1944

and $1,000-------------------c*JInt. at City Bk. & Tr. Co., Mobile, trustee.
Gen m tgesf $5,000,000 g cp t 1910 5 M-S 1,033,000 Mar 1 1945

B o n d s .—There were $225,000 of first 5s outstanding, but theso have boon 
deposited as collateral for tho now 1st M . bonds of 1904. A s in k in g  fu n d  of 
1% of now 1st M . bonds out became operative March 1 1906. $75,000 of
outstanding bonds are held In sink. fund. Bonds aro subject to call on 60 
days’ notico at 105. V. 92, p. 1311. Thcro aro $181,000 gen. mtge. 
bonds in treasury in addition to amount reported outstanding. $750,000 
of gen. mtge. bonds aro reserved to retiro 1st mtgo. bonds. Sinking fund 
of 1% of gon. mtge. bonds out begins Sept. 1 1917.

ROAD.— 12 miles of track. 30 cars.
OFFICERS.— Pres., H. L. Doherty: V. P ., F. W. Frueauff; V .-P ., 

& Gen. Mgr., A. B. Paterson; Sec. & Treas., L. II. Archer; Asst. Sec. & 
Asst. Treas., Carlo B. Gilbert. V. 90, p. 914; V. 91, p. 336; V. 92, p. 1113.

(a) Hattiesburg Traction Co.
Meridian Lt. & Ry. Co. owns all tho stock. »
ORGANIZATION.— Organized In 1905. Sept. 2 1907 purchased Hat

tiesburg Gas Co. and Hattiesburg Light & Power Co., giving company 
control of gas, street railway and electric-light business of city. Street 
railway fr a n c h is e  25 years from 1906.

STOCK AND BONDS—  D a te . In terest. O u tsta n d in g . M a tu r ity .
Stock $500,000...................- _______  _______ $500,000 ...............
1st mtgo $300,000 ($1,000)/ 1908 6 J-J 265,000 Jan 11928

gold________________c*cpt\Standard Trust Co., Now York, Trusteo.
Gen lien mtge $2,500,000 gold) 1912 J-J 309,000 July 1 1952

($1,000)__________ c cpt-(C ity  Bank & Tr. Co., Mobile, Ala., trustee.
B o n d s .— Skg. fd. retires 1st mtge. by purchase $5,000 bonds annually, bo

ginning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot bo called. 
V. 87, p. 97; 835,000 have been retired. Or gon. lien bonds, $300,000 are 
reserved to retiro 1st mtgo. bonds. Bonds aro callable at 105 & int. on any 
int. dato. Int. at office of trusteo and office of H. L. Doherty & Co., N. Y . 
Sinking fund, 1%, begins July 1 1916.

ROAD.— Has completed 7.34 miles of track. Bogan operations Sept. 11
1909. New power house with 825 k. w. capacity put in operation Sept. 2
1909.

OFFICERS.— Pros.. Henry L. Doherty, N. Y .; V.-Ps., C. Z. Stovons, 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec., F. G. Austin; Treas., 
A. B. Paterson, Meridian, Miss.; Asst. Sec. & Asst. Treas., O. B. Gilbert; 
Gen. Mgr., H. F. Wheeler, Hattlesourg.— V. 88, p. 624; V. 93, p. 731; 
V. 95, p.679.

St. Joseph Railway, Light, Heat & Power Co. 
n Jan. 1 1913 tho Cities Service Co. acquired control through acquisition 

of over 91 % of the common stock, which has boon deposited with Guaranty 
Trust Co. of N. Y. under an agreement with that company and tho Cities 
Service Co. (see abovo). See V. 95, p. 1542. U. L. Doherty &  Co. 
guarantee tho 5% dividend on tho outstanding prof, stock. V. 96, p. 136. 
See also V. 97, p. 366.

ORGANIZATION.—Incorp. in Missouri on Nov. 17 1895 and acquired 
tho following properties: Tho St. Joseph Traction & Lighting Co., People's 
Ry., Light & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. Joseph & 
Lako Ry. Co. and Wyatt Park Ry. Co. Comprises ontiro stroot railways, 
commercial electric light, power and heating systems of St. Joseph and 
vicinity. Controls through stock ownership tho St. Josoph & Savannah 
Interurban Ry., operating a lino 12 miles north to Savannah. Principal 
railway fra n c h ise s  aro pcrpotual; others explro from 1935 to 1958. Eloctrio 
light, power and heating fra n c h ise s  aro perpotual. Owns a park of 250 
acres on Lake Contrary. V. 75, p. 1032. Bonds are listed on tho Now 
York, Philadelphia and Louisville stock exchanges.

During 1912 a contract was mado with tho Kansas City Clay County & 
St. Josoph Ry. (seo under “ Kansas City” ) , under which that company's 
cars from Kansas City aro operated ovor tho tracks of this company.

STOCK AND BONDS— 
Com stock $3,500,000 ($100). 
Pref stock 5% cumulative)

$2,500,000 ($100)...............f
First mtgo $5,000,000 gold

D a te . In terest. O u tsta n din g . M a tu r ity .
____ Q-M $3,500,000 Seo text
____ 5 Q-J 1.560,000 Mar '16, I H

. . .  _______________  , 1902 5 g M-N 5,000,000 Nov 11937
($1,000)___________c* .cp tf Interest at Redmond & Co., New York.

St J  &  Sav Int 1st M $2,000,-1 1910 5 g A-O 326,000 April 1 1940
000 g($l,000)gu p& i.c*.cptjEmpire Trust Co., St. Joseph, Trustee. 
B o n d s .—Trustees aro Equitable Trust Co., N. Y., and Missouri Valley 

Trust Co., St. Joseph. Bonds cannot bo callod. V. 75, p. 1032. Remain
ing St. Jos. & Sav. Inter. Ry. bonds aro reserved for adu'ns and oxtons. at 
85% of cost and for acquisitions. Subject to call at 102H  and Int. on any 
int. day on 60 days' notice. No s in k in g  fu n d .  Int. at company's office or 
at its agency in St. Joseph or Phlla. Bonds aro guar, by St. Jos. Ry., Lt. 
Ht. & Pow. Co.

D iv id e n d s .—5% per annum has been regularly paid on prof, stock from 
Oct. 1902 up to and including Mar. 1916. First div. on com. stock paid 
Dec. 1908, 1%; in 1909, 2% ; 1910,2%; In 1911, 2% . In 1912, March, 
H % : June, H % : Sept., y i % ;  Dec., H % . A dividend at tho rate of 2% 
per annum was paid Feb. 1 1913 for tho 2 months succeeding tho regular 
payment in Dec. 1912.

EARNINGS.— Years ending Doc. 31:
C a l. C ro ss E x p .  N e t B o n d  B a la n c e ,

Y e a r— E a r n in g s . T a xes. E a r n in g s . In terest. S u r p lu s .
1915......................$1,275,282 $699,303 $575,979 $250,000 $325,979
1914 ....................... 1,294,124 724,074 570.050 250,000 320,050
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Tho gross earnings of the controlled St. Joseph & Savannah Interurban 

Ry. for the calendar year 1915 were $53,934, not earnings $18,689, and 
surplus over fixed charges, $2,389.

ROAD.—Operates 48.7 miles of track on single-track basis. 145 motor 
and 41 trail cars.

OFFICERS.— Pres., F. W. Frueauff, N. Y . City; V.-P. & Gen. M gr., 
J. II. Van Brunt, St. Joseph; Sec. & Troas., O. E. Foster, St. Joseph.

T ra n s fe r  A g e n ts  o f Stock.— E. W. Clark & Co., Philadelphia, Pa., and 
J. H. Van Brunt, St. Joseph.— V. 98, p. 840; V. 99, p. 1750; V. 101, p.2072.

(7) Toledo Traction, Light & Power Co.
ORGANIZATION.—Incorp. In Maine on Jan. 31 1913 to acquire the 

stock and bonds of the Toledo Rys. & Lt. Co. In connection with tho re
organization of that company per plan In V. 95, p. 1040; V. 96, p. 361, 
Has acquired about 87% of Its stock. „

The Toledo Rys. & Light Co. approximates 117 miles of street railways In 
Toledo, also electric lighting, power and gas business in the city and sub
urbs. The subsidiary companies own about 125 miles of Interurban lines. 
Tho Toledo Traction, Lt. &  P. Co. also owns entire $500,000 outstanding 
capital stock and $500,000 cons, morlgago 4 A %  bonds of Maumee Valley 
Railway & Light Co.; $450,000 first mortgago 5% bonds and all of tho 
$500,000 capital stock of tho Toledo Ottawa Beach & Northern R y .; all the 
$2,000,000 stock of tho Toledo & Western Ry.; entire $10,000 stock of tho 
Ottawa Park St. R y., which owns a short lino running to Ottawa Park, 
and entlro stock of tho Adrian St. Ry. (4 miles), operating in Adrian . Mich.

S tr ik e .—Operations wore suspended from March 28 1916 to April 10 1916. 
An advance of 3 cents per hour was granted tho mon, but lines are to bo 
operated on open-shop plan. V. 102, p. 1347. ,, , .

T rustee  A p p o in te d  fo r  Betterm ent B u n d .— On April 10 1916 tho Federal 
Court at Toledo appointed Capt. John Craig trustee for a betterment fund 
for tho property. 6% of the gross weekly incomo of tho street railway lines 
Is to bo paid into tho fund and used exclusively for unusual betterments 
and for jmrehaso of now equipment. V. 102, p. 1437. (Comparo V. 102,
1 F r a n c h is e s .— At an election held Nov. 2 1915 tho citizens of Toledo de
feated tho proposal to grant tho company a new franchise for 25 years. 
V. 101, p. 1554. All tho principal street railway franchises have expired 
and cars are being operated without franchise. Electric light and power 
and gas and heating franchises unlimited in time. Interurban roads 
mostly on privato right-of-way; elsewhere franchises aro satisfactory and 
extond beyond Feb. 1918.

C o m m u n ity  O um ershin P la n .— A committee appointed by tho Mayor to 
work out a solution of the franchise difficulties has submitted a plan favoring 
conununlty ownership which provides for tho organization of a now com
pany, to bo called the Community Traction Co., to which tho street 
railway property (exclusive of tho power plant and electric distributing 
system) would be transferred. See V. 102, p. 1719 , . .

T h ree-C en t-F a re  L it ig a t io n .— On March 30 1914 Judge Killits denied tho 
application to enjoin the enforcement of tho ordinance providing for 3-cent 
fares, largely on the ground that tho matter was ono for tho State courts. 
V. 98, p. 1073. On Aug. 14 1914 Judge Killits, on the further hearing of 
tho application of tho company, ordered tho city to prove that tho terms of 
tho ordinance wero reasonable. On Sept. 12 1914 Judge Kijlits held that 
tho ordinance was unfair and confiscatory and granted a temporary injunc
tion restraining its enforcement. A temporary faro schedule was put into 
operation Sept. 15 1914 providing for a 3-cont faro from 5:30 to 7:30 a. m. 
and 4:30 to <5:30 p. m., with six tickets for a quarter other hours (V. 99, p. 
818), but tho 3-cent faros wero abolishod in April 1916 after advanco in 
wages following the strike. ,

On May 22 1913 tho Ohio P. S. Comm, set aside tho action of the City 
Council, which (on Jan. 29 1912) granted tho company a new franchise for 
5 years, but made tho flat rato of 70c. per 1,000 cu. ft. for artificial gas for 
both illuminating and fuel. The Commission allowed tho old rato of 90c. 
for gas for illuminating purposes. V. 96, p. 163.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common $9,200,000 ($100)........... .. .................$8,907,611 .....................
Prof $8,000,000 ($100) 6% cu m ------ See text 7,918,500 ________
— '■  ............  1913 6 F-A 7.013,000 Feb 1 1918

Int. payablo in N. Y . N. Y. Tr. Co., trust.
1913 6J-.I 1,200,000 Jan 11918

Redeemable at par and int. on any int. date.
: ____ _________  See text __________

1905 5 A-O 2,013,000 Oct 1 1935
Interest at Ohio Savings Bank & Trust Co., 

Toledo, Trustee.
___________ ______________ , 1898 5 M-N 150,000 See text
$150,000 (31,000) guaran-flnt. at Second Nat. Bank, ToL; O. F. Adams,
toed prin and int_________ I care Second Nat. Bank, Toledo, Trustee.

Tol Heat & Ltg Co $500,000/ 1901 5 J-J 336.000 Jan 1 1921
($1,000) guar prin & in t ..- lin t , at Secur. Sav. & Tr. Co., Tol., Trustee. 

Toledo & Maumee 1st intgof 1895 5 g M-S 300,060 Mar 1 1920$300,000 ________ _______ lint, at Metropolitan Tr. Co., N. Y ., trustee.
T & W R y  1st mtge $1,250,-/ 1901 6 g J-J 1.250,000 July 1 1926

000gold ($1,000) nos f and/ Int. at Cleveland Tr. Co., Cleveland, Trus-
cannot be called__________ l too, or at Nat. Bank of Commerce, N. Y.

Tol Fay & W 1st M $250.-[ 1902 5 g J-J 250,000 July 1 1927
000 gold ($1.000)...........c*{lnt. at Cleveland Tr. Co., Cleveland, Trus-

1 teo, or at Nat. Bank of Commerce, N. Y. 
STOCK.—$1,200,000 of the common stock reported as outstanding 

abovo Is reserved to secure second lion notos. Of the prof, stock $1,200,000 
is deposited to securo second lion notes as outstanding above.

Cities Service Co. owns 39.47% of tho voting trust certificates for the 
com. stock of tho Toledo Trac., Lt. & Pow. Co. (ail of tho com. stock of this 
company Is hold in a voting trust and tho company has contracted with H. L. 
Doherty & Co. for tho supervision of the operation of It3 subsidiary propor-
tlCBONDS.— Remaining first lion notes aro reserved forlmprovements,&c., 
at 75% of cost and under cortain conditions. See V. 96, p. 555. Tho 
notos are secured by deposit of tho following securities: $5,999,000 of tho 
$6,000,000 5% consols, of tho Tol. Trac. Co.; over 97% of tho $6,000,000 
4% consol. 1st M . bonds of tho Tol. Rys. & Lt.; over 87% of tho $13,875,
000 cap. stock of tho Tol. Rys. & Lt.; all tho cap. stock (except directors’ 
shares) of tho Toledo & Western RR ., Maumee Valley Rys. & Lt., Toledo 
Ottawa Beach & Northern Ry. and tho Adrian St. Ry. Rod. any int. 
date at 101 and int. V. 97, p. 1358. Tho 2d lien notes aro secured by de
posit of $1,200,000 each of com. and pref. stocks. Payment or retirement of 
tho small unoxchanged portion of tho Toledo Trac. 6s was provided for out 
of the sale of tho above issue of first lien 6s, whllo tho Toledo Rys. & Lt. Co. 
4s, bearing no int., wero exchangeable under the plan, $ for $, for pref. stock 

Tho Tol. Gas, Elec. & II. Co. bonds aro guar, by endorsement by tho 
Tol. Trac.. Lt. & P. Co.; $486,000 aro reserved for prior liens. They aro 
not subject to call. Tho Tol. Gas Lt. & Coke Co. and Tol. Heat & Light 
Co. aro, guar, principal and int., by tho Tol.Lt. & Rys. Co. Former Issuo 
was oxtonded to July 1 1909, then to Jan. 1 1912, at which time tho holders 
decided to allow thorn to run to no doflnito dato at 5% . Of tho Maumoo 
Valley Ry. & Lt. 4Ms, $300,000 aro reserved to retire tho first 5s of tho 
Toledo & Maumee Ry. Ouar. by endorsement by Tol. Lt. & Rys. No 
s. f. on tho 4/$s, but thoy can bo called on or after Mar. 1 1915 at par on 
30 days’ notice. Int. payablo at Kean, Taylor & Co.'s office. N. Y. 
Tol. Fay- & W. bonds havo no s. f., but aro subject to call on and after 
July 1 1912 at par and accruod int. Aro guaranteed both as to principal 
and interest by tho Toledo & Western Ry.

EARNINGS.—Of tho Toledo Rys. & Light Co. and allied Interurban 
roads for year end. Doc. 31 1915: Gross, $4,833,765; not, after taxes, 
$1,639,239.

ROAD.— Street railway lines in Toledo, 117 miles of track; Interurban 
lines owned by subsidiary cos., 125 miles of track.— V. 96. p. 420, 655, 1022; 
V. 97, p. 1358. 1735; V. 98, p. 306, 1001, 1073; V. 99, p. 344. 408. 540, 818; 
V. 100, p. 1438; V. 101, p. 1015, 1554.

GENERAL OAS & ELECTRIC CO.
ORGANIZATION.— Incorp. in Maine July 3 1912 as a holding company. 
Tho following is a list of tho controlled and affiliated companies: 

Rutland (Vt.) Ity., Lt. & Pow. Co. ‘ Sayre (Pa.) Electric Co.
Pittsford (Vt.) Power Co. ‘ Pennsylvania Utilities Co.
Western Vermont Pow. & Lt. Co. ‘ Eastern Penn. Power Co. of N. J. 
Northw. Ohio Ry. & Power Co. ‘ Easton (Pa.) Gas Works.
Port Clinton (O.) El. Lt. & Pow. Co. ‘ Interurban Gas Co., Nazareth, Pa. 
Sandusky (O.) Gas & Eloctrlc Co. ‘ Jersey Power Co.
Now Jersey Power & Light Co. ‘ Jersey Corporation.
♦Binghamton (N.Y.) L..H.& P.Co.

‘  Control of theso companies, formerly held by tho Atlantic Gas & Elec. 
Co., was acquired (as of Jan. 1 1915) on April 29 1915 in accordance with 
plan In V. 100, p. 1674, 1675.

rrorijs.uuu.uuu m uu) oyG cui 
First lien $7,500,000 ($1,000) 

(red at 101 and Int)_c*cpt' 
2nd lion $1,200,000------- cpt
Tol Rys &  Lt unexch’d bds cp 
Toledo Gas Elec & Heat Co 

mtge $2,500,000 ($1,000,
$500 an«l $100) not red------

Toledo Gas Light & Coke Co

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Common $10,000,000________ _____  _________ $3,500,000 ____________
Prof $10,000,000 rod at 125............... See text. 1.900,000Apr’16,lM %
Conv prof non-cum__________ _____  See text 3,000,000 ____________
First lion conv $20,000,000/ 1912 5 g J-J 1,693,000 July 11932

gold ($1.000)_______ c*&r/Equitable Trust Co., New York, trustee.
10-year gold bonds ($1,411,-/ 1915 5 g J-J 1,292.000 Jan 11925

000) ($1,000 & $500)____c ‘ \Int. in N. Y . Guar. Trust Co., trustee.
Stock.— Divs. on pref. stock are cumulative at 7% from July 1 1915, 

participating with com. after pref. has received 7% and com. 6% . The 
conv. pref. is prof, as to assets and divs. over the common stock as follows: 
3% in 1915, 4% 1916, 5% 1917, 6% 1918 and thereafter. Convertible into 
common stock at par at any time.

B o n d s .—Tho initial issuo of $1,700,000, of which $1,693,000 are out. Is
convertible, $ for $, into pref. stock after July 1 1915. Subject to call at 
105 and int. on 30 days’ notice. Additional bonds can be issued under 
certain conditions. V. 95, p. 1210.

Tho 10-year bonds of 1915 aro red. at par and int. on any int. day; tax- 
free, excopt as to Federal incomo tax.

D iv id e n d s .— On pref. stock 1/3% quar. was paid from Oct. 1 1912 (the 
Initial payment) to July 1914; Oct. 1914. 1%. In 1915, 6% . In 1916, 
Jan. , 1 /£ % and M % extra on account of accumulations In full ( A  %  account 
Oct. 1914 div. and /£%  account Oct. 1915 div.). V. 101, p. 2147; Apr., 
1 M %-

EARNINGS.— Combined earnings of controlled companies for 11 mos. 
end. Nov. 30 1915: opor. revenues. S2,177,994; net, after taxes, $768,035; 
other incomo, $15,147; gross incomo, $783,182; deduc., $625,587; surplus, 
$157,595.

OFFICERS.—Pres., W. S. Barstow; V.-P., Jos. B. Taylor; Sec. and 
Treas.. O. Clement Swenson; Asst. Sec., W. J. Reast. Office. 50 Pino St.,
N. Y .— V. 99, p. 973; V. 100, p. 143, 233, 1513, 1675, 1922; V. 101, p. 530, 
923, 1373, 2147; V. 102, p. 979, 1163, 1249, 1436.

(1) Rutland Railway, Light & Power Co.
General Gas & Electric Co. owns $1,679,100 stock.
Interests identified with this company have acquired the Fair Haven 

Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt.
ORGANIZATION.— Is a consolidation in Feb. 1906 of the Rutland 

Street Ry., tho People’s Gas Light Co., tho Vermont Internal Improvement 
Co. and tho Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83. 
p. 626. In March 1908 consolidated with the latter company, thus com
pleting consolidation of all tho Rutland public utilities. V. 86, p. 1044. 
F ra n ch ises  have been granted by special Acts of Vermont Legislature and 
aro perpetual.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Stock $2,000,000 ($100)................ .................$1,700,500 See text
First mortgago $2,000,000/ 1906 5 g M-S 2.000,000 Mch 1 1946

gold ($1,000)----------------c*llnt. at Lincoln Trust Co.. N. Y ., Trustee.
B o n d s .—Tho remaining bonds may be issued for additions, improvements, 

and extensions under rigid restrictions. Bonds arc redeemable at 110 and 
int., as a wholo or in amounts of not loss than $50,000,on any int. day after 
March 1 1916. Sinking fund began March 1 l9l6 , providing for annual 
payments increasing from A  % to 2% of bonds out.

D iv id e n d s .— In 1913, 4%; 1914, 3.35%; none since.
EARNINGS.— For year ending Dec. 31 1915, gross, $358,347; net, after 

taxes, $115,418; interest on funded debt, &c., $109,857; surplus, $5,561.
ROAD.—Owns and operates 30.5 miles ortrack in Rutland and West Rut

land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. T rail. 29 cars.

OFFICERS.— Chairman of Board, G. Tracy Rogers: Pres., W. S. Bar
stow; V.-P. & Gen. Mgr., Byron I. Burt; Sec. & Treas., C. II. West.— 
V. 93, p. 1022, 1601; V. 94, p. 124, 1120; V. 95, p. 112; V. 101, p. 1093.

(2) Pittsford Power Co.
ORGANIZATION.— Incorp. in 1914 in Massachusetts to do a general 

power business.
STOCK.— Pref., $200,000; com., $300,000 ($100).
B o n d s .—$263,000 5% sinking fund, gold, due Nov. 1 1933, guar prin. and 

int. by General Gas & Electric Co.
EARNINGS for 6 mos. onding Dec. 31 1915, gross, $44,000; net, $35,715: 

interest, $13,150; surplus, $22,565.
OFFICERS.—Pros., John F. Moors; Treas., O. C. Swenson: Clerk, 

Win. Ferguson.
(3) Western Vermont Power & Light Co.

•• &c.— Organized as successor to the Fair Haven 
Elec. Co. Does an electric light and power business at Fair Haven. Vt.. 
and vicinity, supplying practically all the current to the adjacent quarry 
district. *vpperates hydro-electric plant. Stock (com.) $120,000. Pref. 
(auth.) $800,000,nonoissuod; bonds (5%),$400,000. Earningsfor 12 mos. 
ending Dec. 31, gross, $70,187; not, after taxes, $26,161; interest, $21,538; surplus, $4,623.

OFFICERS.— Pros., J. B. Taylor; V .-P., T. W. Maloney; Treas.,
C. II. West; Sec., O. O. Swenson.

(4) Northwestern Ohio Railway & Power Co.
ORGANIZATION.— Incorp. in 1912 in Ohio to take over the Toledo 

Port Clinton & Lakestdo Ry. (V. 95, p. 48), which in April 1913 reduced 
Its capital from $1,800,000 to $1,500,000. All or the $800,000 (authorized 
and issued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) 1st M . ijs are owned by the General Gas & Electric Co. Does 
an electric light and power business in Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead.

EARNINGS.— For 12 mos. end. Dec. 31 1915, gross, $240,585; net, after 
taxes, $61,387; interest, $66,145; doficit, $4,757.

ROAD, &c.— Operates 59 miles of track from Toledo to Elmore, Oak 
narbor. Port Clinton and Marblehead. In addition operates a line during 
tho summer months to Bay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about 3 miles of Toledo Rys. & Light track. Standard gauge, 70-lb. T rail, 
10 pass, cars, 32 express cars, 9 work cars; total, 51 cars.—V. 95, p. 48, 176. 

OFFICERS.— Pros., W. S. Barstow; V.-P., J. B. Taylor; Sec. & Treas.,
O. C. Swenson.

(5) Port Clinton Electric Light & Power Co.
ORGANIZATION, &c.— Supplies electric current for light and power in 

Port Clinton, Ohio. Stock, auth., $25,000; issued, $21,356; no bonds. 
Earnings for 12 mos. ending Dec. 31 1915, gross, $19,106: net after taxes, 
$5,970. Pros. & Treas., Geo. II. Tuttle; Sec., W. G. Nagel; Treas. & 
Ass’t Sec., O. C. Swenson.

(6) Sandusky (Ohio) Gas & Electric Co.
ORGANIZATION, &c.—Organized in 1899. Purchased property. 

&c., of tho Sandusky Gas Light Co. and the Sandusky Elec. Light, Fuel, 
Gas & Supply Co. Distributes natural gas in Sandusky and vicinity; also 
electric current for light and power.

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu r ity .
Common stock -----------------------     $500,000 ___________
Preferred stock 6 % ------------------    100,000 ___________
1st ref & impt M $2,000,0001 1915 5 g M-S 693,000 Mar 1 1945

($1,000) gold------------ c ‘ tf/Int. at Fidelity Trust Co.. Phila., Trustee.
First mortgage $500,000................... 5% 57,000 May 1 1929

B o n d s .—$500,000 first ref. & impt. mtge. bonds are reserved for retire
ment of 1st M . 5s. Red. at 103 and int. S in k in g  fu n d  beginning Jan. 1 
1918 of 1% annually on bonds outstanding until amount outstanding 
exceeds $1,000,000, when tho rato shall bo 1/3% per annum. Remaining 
first mtge. bonds havo been retired.

EARNINGS.— For tho 12 mos. ending Dec. 31 1915, gross, $396,170: 
not after taxes, $99,664; int., $30,009; surplus, $69,655.

OFFICERS.—Chairman of Board, C. B. Wilcox; Pres., W. S. Barstow; 
V.-Ps., J. B. Taylor and P. A. Staples; Sec. & Treas., O. C. Swenson.— 
V. 100, p. 1923. .

(7) New Jersey Power & Light Co.
ORGANIZATION.— Incorp. in N. J. in Dec. 1915 and acquired the 

electric light and power generating and distributing systems formerly owned 
by tho Eastern Pennsylvania Power Co. and affiliated cos. in tho Dover 
and BcrnardsviUo districts of N. J. Does electric lighting and power busi
ness in 19 contiguous communities in Morris and Somerset counties. 

F ra n ch ises  oxtond beyond 1936-
Has a 10-year contract for supply of power with the Morris County 

Traction Co.
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STOCK A N D  BON DS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common stock____________________  __________  $164,300 -----------------
Preferred 6 % cumulative----------------- ---------------  161,000 -----------------
First mortgage gold ($1,000,/ 1916 5 F-A 550,000 Feb 1 1936

&c.) ____________ c*& r*tf-(G uaranty Trust C o ., N . Y ., Trustee.
B o n d s .— Additional bonds m ay be issued for 80%  o f the cost o f  new con

struction, exts., im pts., & c., or acquisition o f  add’l properties under con
servative restrictions. Callable at 105 and int. on any int. date. Tax-ex
empt in N . J. A sinking & impt. fund o f 1% o f bonds out begins Fob. 1
1920. Beginning with tho fiscal year 1916, 10% o f  the gross earnings is to 
be set aside for maintenance and depreciation or for betterments and im pts., 
against which no bonds may be issued. V. 102, p. 1440.

E A R N IN G S.— For cal. year 1915, gross, $157,054; net after taxes and 
rentals, $52,758.

P R O P E R T Y .— Four steam-driven generating stations. Also 6 sub
stations, connected by 27 miles o f  high-tension transmission lines and 104 
miles o f  overhead distributing lines. A new steam power station is to be 
constructed at or near Dover with an initial capacity o f 3.500 k. w. 

OFFICERS.— Pres., W . S. Barstow.— V . 102, p . 980, 1440.

(8) B ingham ton Light, Heat & Power Co.
O R G A N IZA T IO N .— Incorp. Jan. 5 1902 in N . Y . as successor to Bing

hamton General Electric Co. Controls entire electric light & power busi
ness in Binghamton, Lestershire (now called Johnson C ity ), Port Dickin
son and Union, N . Y . F r a n c h i s e s  perpetual.

STO CK  A N D  BO N D S.—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Common stock____________________  __________  $500,000 ___________
Preferred stock 6 % cum ______ _____  __________  280,300 -----------------
1st refunding mtge ($1,000)/ 1916 5 A-O 798,000 Feb 1 1946

gold ....... ..................... c*&r\ Guaranty Trust C o ., N . Y ., Trustee.
First m ortgago________________  1902 5%  500,000 1942

B o n d s .— $500,000 1st ref. M . bonds aro reserved to retire the 1st mtge. 
bonds. Additional 1st ref. M . bonds may be issued at 80% o f cost o f  new 
construction, additions, acquisitions, & c., under conservative restrictions. 
Coupon bonds aro registerablo as to prin. and interchangeable with fully- 
registered bonds o f $1,000 and multiples, callablo all or part at 105 and int. 
on 30 days’ notico. Int. is payable at office o f  N .  W . Halsey & C o., N . Y . 
C ity . A sinking and impt. fund o f 1% o f  bonds out begins Feb. I 1920. 
Beginning M ar. 1 1917 10% o f  tho gross operating revenues is to  bo set 
asido for maintenance and depreciation or for betterments and impts., 
against which no bonds may be issued. 1st ref. M . 5s aro tax-exempt in 
N . Y . V . 102, p. 1719.

E a r n i n g s .— For year end. Dec. 31 1915, gross, $267,773; net, after taxes, 
$114,296.

P R O P E R T Y .— Steam power plant in Binghamton with 3,500 k. w. ca
pacity. Distribution system Includes 540 miles o f overhead wire and 5 
miles o f  underground cables; 4,590 meters.

O FFICERS.— Pres., W . S. Barstow; V .-P . & Gen. M gr., S. II. Dailoy; 
Treas., C . R . Butler; Sec., A . B. Cheadle.— V. 102, p . 1438, 1719.

(9) S a y re  E l e c t r i c  C o .
O R G A N IZA T IO N .— Incorp. Sept. 27 1906 in Penn.; m ay also operate 

in N . Y . State. Consolidation o f Tioga Point Eloc. L t. & Pow. C o. and 
Sayre Elec. Co. Owns entire capital stock ($60,000) o f  W averly (N . Y .) 
Elec. Lt. & Pow. Co. Does the entire electric light and power business in 
Sayre, Athons and South W averly, Pa., and W averly, N . Y . Stock auth. 
and issued: com m on, $150,000; pref., 6 % cum ., $100,000.

B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Sayre Elec C o. 1st M  $750,-/ 1907 5 g A-O 274,000 April 1 1947

000 g ($1,000 and $500)c*tf\People’s Bank, Wilkes-Barre, Trustee.
W averly E l.Lt.& P. C o. 1st M . ____  5%  40,000 Juno 1 1920

Of the remaining Sayre Elec. C o. bonds, $40,000 are reserved to retire 
W averly E l. L t. & P . C o. bonds and $436,000 for add’ns & impts. Int. 
payable at Girard Trust C o ., Phila. Red. at 105 and int. Sink, fund as 
follows: 1912 to 1916, $2,500 yearly; 1917 to 1921, $5,000: 1922 to 1947, 1% 
o f  bonds, but not less than $5,000 yearly.

O FFICERS.— Pres., W . S. Barstow; V .-P ., J. B . Taylor; 2d V .-P . & 
Gen. M gr., F . S. Nicholson; Treas., C . R . Butler; Sec., A . B . Cheadle.

(10) Pennsylvania Utilities Co.
O R G A N IZA T IO N .— Incorp. in Penn. Sept. 18 1912. Supplies electric 

light and power in Easton and Stroudsburg, Pa., and vicinity, and controls 
the Easton Gas Works and Eastern Pennsylvania Power Co. o f  N . J. 
Capital stock, common (auth., $1,000,000), $828,571; pref. (auth., 
$ 1 ,000 ,000) . $800,000.

On Apr. 1 1916 entered into a 12-year contract for the supply o f  power 
to tho Pennsylvania Cement Co.

F u n d e d  D e b t  O u ts ta n d in g  M a r c h  31 1916.
O u ts ta n d in g . M a t u r i t y .

Pennsylvania Utilities Co. 1st Con. 5s....................  $750,000 N ov. 1 1913
Nazareth Electric Light & Power Co. 1st 5s____ 67,000 June 1 1927
Slate Belt Elec. Light, Heat & Power Co. 1st 5s. .  47,000 M ay 1 1927
Bernards Electric C o. 1st 5s...........................................  121,000 July 1 1971
Easton Power Co. 1st 5s_________________________  120,000 Oct. 1 1940
Eastern Penn. Pow. C o. o f Pa. 1st & ref. 5s____ 1,855,500 Oct. 1 1939

do C. & P. M . notes______________  1,500,000 Feb. 1 1917
Note General Gas & Electric C o .............................  700,000 Apr. 29 1920

O FFIC E R S.— Pres., W . S. Barstow; V -.P . & Gen. M gr., W . D . Ray; 
Treas., O. H . Oxford; Secretary, A . B. Cheadle.

(11) Eastern Pennsylvania Power Co. of New Jersey.
O R G A N IZA T IO N .— Incorp. Jan. 19 1911 in N . J. This company was 

formerly the Dover Elec. Lt. Co. and was a merger o f  Bernards Elec. Co. 
and Warren County Power Co. In Dec. 1915 tho systems in tho Dover 
and Bernardsville districts were taken over by the New Jersey Power & 
Light C o ., which see above. Electric light and power is now furnished to 
Phillipsburg and Columbia, N . J. Stock authorized, $258,500; issued, 
$258,000.

O FFIC E RS.— Same as for Pennsylvania Utilities Co. .

(12) Easton Qas Works.
O R G A N IZA T IO N .— Incorp. June 25 1910 In Penn. Does the entire 

gas-lighting business in Easton, P a., and Phillipsburg, N . J. Stock Issued: 
com . (auth. $500,000), $269,400; pref. (auth.. $500,000), outstanding, 
$200,000. As o f M ar. 31 1916 there were outstanding: Delaware Gas Lt. 
Co. 1st 5s, duo July 1 1939, $305,000; $80,000 Peoples L t., l i t .  & Pow. Co. 
1st 5s, duo Jan. 1 1930; $349,000 Easton Gas Works 1st Cons. 5s, due 
July 1 1950.

In Oct. 1915 the Easton Gas W orks entered into a contract with the 
Canister C o. o f  Phillipsburg, Pa., for the delivery o f  a minimum o f 20,000,
000 cu. ft . o f  gas per year for five years. V. 101, p. 1373.

O FFIC E RS.— Pres., B . F. Cresson; V .-P . & Gen. M gr., W . D . R ay; 
Treas., O. II. Oxford; Sec., A. B. Cheadle.

(13) Interurban Qas Co.
O R G A N IZA T IO N .— Incorp. M ay 29 1913 in Penn., as a consolidation 

o f the Nazareth Ilium. Gas C o., Pequot Gas Co. and Munnisunk Gas Co. 
Supplies gas to Nazareth, P a., and surrounding territory. Stock, auth., 
$15,000; outstanding, $6,000. Nazareth Ilium. Gas C o. 1st 5s due June 1 
1927, $47,000.

O FFICERS.— Same as for Easton Gas W orks.

(14) Jersey Power Co.
O R G A N IZA T IO N .— Incorp. July 16 1912 in N . J ., for tho purpose o f 

delivering and selling electric powor between Boonton and Dover, N . J. 
Capital stock auth., $125,000; outstanding, $ 1 ,000 .

O FFIC E RS.— Same as for Pennsylvania Utilities Co.

(15) Jersey Corporation.
O R G A N IZA T IO N .— Incorp. July 1 1912 in N . J ., for the purpose o f 

developing water powers and plants for the manufacturing and supplying o f 
electric light, heat and power. Stock, auth., $1,000,000; outstanding, 
$4,000.

O FFIC E RS.— Same as for Pennsylvania Utilities Co.

NEWBURGH, N. Y.
O R A N G E  C O U N T Y  T R A C T I O N  C O . — Trol ley .
O R G A N IZA T IO N .—Organized Oct. 16 1901 and acquired the Newburgh 

Electric R y. C o ., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Waldon & Orange Lake R R . and the New
burgh & Orange Lake R R . agreed to a reduction in their Interest from 6 % 
to 5 % . Soe V. 73. p . 138.

In M ay 1910 Pub. Serv. Comm , granted authority to make a mtge. for 
$750,000 and to issue thereunder $233,800 for additions, improvements, & c., 
and $425,000 to refund the 3 Issues o f  bonds outstanding below. V. 90, p . 
1425. In 1911 Pub. Serv. Comm, granted authority to issue $83,500 addi
tional 1st & ref. bonds for improvements, &c. (V . 92, p . 1566), o f  which 
$31,000 have been issued."

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $150,000 ($25)......... ................. - ................  $150,000 .....................
P f $175,000 6 % n-cum ($25)...................................... 175,000
First and refunding mortgage

$750,000________________ tf
Newb Elec 1st M  ($250,000).

gold ($500) not re d ..........t f
Walden & Orange Lake first

mtge gold guar p & i ------ t f
Newb & Orange Lake 1st M 

g ($500) p & i gu ar_ .c*tf 
R O A D .— Owns 18.95 miles

1910 5 J-J 264.000 July 1 1960
Union Trust C o ., A lbany, trustee.

1894 5 g M -N  250.000 M ay 1 1944 
Int. at Columbia Tr. C o ., Trus., N .Y . C ity.

1895 5 g J-D  95,000 June 1 1945
Int. at Hamilton Trust C o ., Brooklyn.

1894 5 g J-J 75,000 July 1 1944
Int. at Columbia T r. C o ., Trus., N .Y . C ity. 

__ _ . o f track; 45  passenger and 10  other cars.
OFFICERS.— Pres., B . B. Odell Jr.; V .-P ., A . L. J. Miller; Treas., II. B . 

Odell; Sec., W . G . Taggart; Gen. M gr., Frederick S. Berry.— V. 83, p. 688; 
V . 90. p . 1425; V . 92, p. 1566; V. 100. p. 1511.

NEWPORT, R. I.
N EW PO RT & PROVIDENCE R Y . CO.— Troney. 
O R G A N IZA T IO N .— Incorporated in 1892.
STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Common $300,000 ($100)............................................  $300,000  ..............
Pref $150,000 ($100) n o n -cu m .................................. 150.000 _____ ______
1st mtge $300,000 ($500)____/ 1912 5 g J-J 300,000 July 11932

subject to call at "p ar ..ccp tl Int. at Augusta (M e.) Trust C o ., trustee. 
E A R N IN G S.— For year ending Juno 30 1915, gross, $78,698; net, 

$12,090; int. & taxes, $17,128; depreciation, $1,200; loss, $6,238.
RO AD .— Operates 14 miles o f track from Newport to Bristol Ferry, 

where connection Is made by ferry to Providence; 70 and 90-lb. T  and 
girder rail. 12 cars.

O FFICERS.— Pres., Edward A . Brown, Newport; Sec., Clark Burdick; 
Treas., Geo. E. M acom ber, Augusta, M e.: Supt.. Geo. M . Towle, Newport. 
— V. 95, p. 1403. . _________

NEWTOWN, PA.
BUCKS CO U N TY INTERU RBAN  R Y .— A trolley road.
The interests that control this company also control the New Jersey & 

Pennsylvania Traction C o. See under “ Trenton, N . J .”
O R G A N IZA T IO N .— Incorp. M ay 13 1913 In Penna., as a consolidation 

o f the Bucks County Electric R y ., Trenton New Hope & Lambertville St. 
R y ., Yardley Morrlsville & Trenton St. R y. and Newton & Yardloy St. R y. 
Operates Bucks County Elec. C o. The entire capital stock o f all four 
merged companies has been exchanged for stock o f this com pany, except 12 
shares Bucks County Elec. R y. and 40 shares Trenton N . II. & Lam. St. 
R y. V. 96, p. 1555.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Common, *1,000,000 ($50)...................................... *997,400 .....................
Bucks Co El R y 1st M , *500,0001 1908 5 g M -N  500,000 N ov 1 1937 

(*1,000), red 105 & in t .c* tfJ ln t . at Nor. Trust C o., Phila.. Trustee. 
Trent N II & L 1st M , *400,000tf 1904 5% g 400,000 Aug 1 1934
Yard M o r & T  1st M . *100,000ntfl900 6%  g 100,000 Oct 1 1030

E A R N IN G S.— For 12 mos. ending Dec. 31 1915, gross, $201,135; net. 
$51,594. In 1914, gross, $200,230; net, $47,432.

R O A D .— Operates 48.36 miles extending from Tronton C ity Bridge in 
Morrlsville through Yardloy. P a., to New Hope, Pa., and Lambertville, 
N . J ., from Yardley to Nowtown; also from Bristol to Doylestown via 
Newtown. Leases .2 miles in Doylestown and has trackage rights over 
Trenton C ity bridge and tracks o f New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft. 2 H  inches.

O FFIC E RS.— Pres., Sydney L. Wright; V .-P . & Gen. M gr., Gaylord 
Thompson: Sec. & Treas., Walter T . Bilyeu.— V. 96, p. 1555.

NIAGARA FALLS, N. Y.
N IAQ AR A  O O RQ E  R Y .— Electric. ,  „
O RG A N IZA TIO N .— Incorporated In New York June 3T899 as successor 

to the Niagara Falls & Lewiston, sold at receiver’s sale M ay 23 1899. Ex
tends from Onondaga St., Lewiston, along the bank o f the Niagara River 
to the C ity o f  Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchises o f  the Buttery Whirlpool Rapids C o., the Niagara 
Rapids View C o. and the Niagara Whirlpool Rapids Elevator C o. Has 
agreement with the Niagara Falls Park & River R y. Co. allowing cars o f  the 
Gorge road to run over that com pany’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston 
& Youngstown Frontier R R . and owns all o f  Its stocks and bonds. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n a in g .  M a t u r i t y .
Stock, $1,000,000 ($100)..........- ..................... .............$1,000,000 . . ................ .
First mortgage $1,000,0001 1907 5 g J-D 949,000 Juno 1 1927

($1,000) gold__________ c& r/Int. at Commonwealth T r. C o., Buffalo, T r.
B o n d s .— $51,000 bonds are in treasury.
ROAD.— Owns 15.8 miles o f  track from Niagara Falls to Lewiston and 

leases Lewiston & Youngstown Frontier lty ., 8.7 miles; total operated,
24.6 milos. Also has trackage rights over 1 mile o f  double track o f  Inter
national R y. in Niagara. 53 passenger cars. 17 service cars and 1 snow plow.

E A R N IN G S.— For fiscal year ending June 30 1915. gross, $140,148; 
net, $56,030; other Inc. (d e f.), $2,745; int. & taxes, $54,842; def., $1,557.

OFFICERS.— Pros., Jos. T . Jones; V .-P . &  Gen. M gr., Bert L . Jones; 
Sec. & Treas., R . E. Powers, all o f  Buffalo: A ud., E . II. Buddonhagen, 
Niagara Falls. General offices, Niagara Falls, N . Y .— V . 84, p . 868.

(1) Lew iston & Y ou n gstow n  F ron tier R y.
O R G A N IZA TIO N .— Chartered Aug. 1895. Owns from Lewiston to 

Youngstown and Ft. Niagara, 8.5 m .; sidings and switches, 2 m .; total, 8.7 m 
Is leased by th Niagara Gorge R R ., which also owns ail o f  its 

stock and bonds. _  _
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Stock. $150,000 ($100)......................... ..................  $134,000 . . ................
First mortgage $150,000/ 1896 6 g J-D 150,000 Juno 1 1916

($1,000) g o ld ................... c*\Int. at Buffalo L ., T . &  S. D . C o., B uff.,T r.

NORTHAMPTON, MASS.
N ORTH AM PTON STREET R A IL W A Y .— A trolley road. . 
O R G A N IZA TIO N .— Chartered Feb. 26 1873. On Jan. 7 1911 Mass. 

RR. Comm. auth. company to issuo $300,000 additional stock, o f  which 
$200,000 was used to pay o ff $200,000 bonds that matured June 1 1910. 
V 92 p 322.

F a r e s '—  In M ay 1910 Mass. R R . Com m ., having decided In Feb. 1909 
that the increase in the unit o f fare from 5 cents to 6 cents was unreasonable 
and excessive (V . 87. p. 1605; V. 88, p. 625). approved an increase in cash 
fares between Northampton and Eastkampton to 10 cents and the discon
tinuance o f sale of ticket books between Northampton and Williamsburg.

On June 24 1913 the Mass. R R . Comm. auth. $150,000 additional stock. 
V. 96. p. 554.

STOCK, BONDS. &c.—  D a t e .  I n t e r e s t .  O u t s ta n d in g . D i e s . ,  & c .
Stock $850,000 (par $100)------ - - - -  A-O $850,000 A pr.’ lO, 2 'A
Loans and bills payable Juno 30 1915---------------------- 50,000 -----------------

D i v i d e n d s .— 1901, 8 % ; in 1902, 8 % ; in 1903, 8 % ; in 1904, 6 % : in 1905, 
6% ; on Dec. 27 1905, 3 X % ;  in 1906, 3 H % ; In 1907. 7 % ; in 1908, 6% ; in 
1909, Jan., 2 H % : In 1910, O ct.. 2 % ; in 1911 and 1912, 5 % . In 1913 
5 In 1914. 5 % . In 1915, 5 % . In 1916, April, 2>*% . ,

R O A D .— Owns 27.508 miles o f  track, including extension to Holyoke 
and extension from M t. Tom  Junction to Easthampton. Operates 52 
passenger cars, 3 snow plows and 96 electric motors.

A N N U A L R E P O R T .— For year ending June 30:
1915. 1914.

Dividends.............. $42,500 $42,250
D eficit..................... 582 524

1915. 1914.
Gross....................... (?) $207,735
Net  .................. $65,946 63,155
Int., taxes, &c  24,028 21,429

O FFICERS.— Pres., II. M . Tyler, Northampton; Treas., II. J. Camp
bell, Northampton; Gen. M gr., L . D . PolIIssier, Holyoke; Supt., H . M . 
Aldrich, Northampton.— V . 86 , p . 481; V. 87, p . 1605. 1664; V. 8 8 , p. 
1500; V. 89, p . 42; V. 92, p . 322; V . 96. p. 554, 1840; V. 99, p . 675.
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O u ts ta n d in g . M a t u r i t y .
5300,000 ............

240,000 ................ ..
.600,000 _Juno 1 1924

NORWALK, OHIO.
SAN DU SKY N ORW ALK & MANSFIELD ELEC. R Y .— A trolley road. 
R e c e i v e r s h i p .— On N ov. 15 1912 O. G . Taylor was appointed receiver for 

the company *Mu the controlled Plymouth & Sholby Traction C o ., to suc
ceed O. B. Brooks (Treas. o f  the com pany), Geo. B . Dusinberro and Wilbur 
H oyt, who had boen appointed receivers on Jan. 4 1912. On July 1 1913 
tlio Plymouth & Sholby Tr. Co. was released from tho receivership, loavlng 
22 milos to Plymouth and 2)4 inilos to Chicago Jet. still in receiver's hands 

O R G A N IZA TIO N .— Private right o f way except In cities, where f r a n 
c h i s e s  run 25 years from 1904.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common $360,000--_____ ___ ______ ________
Pref, $240,000 non-cum______ ______ ________
First mortgage, $600,000,1 1904 5 J-D _______ ________

gold....... ................................../ Int.atSecuritySav.Bk.&Tr.Co.,Toledo.Trus.
B o n d s .— Redeemable on any Int. day on 90 days’ notico at 110 and Int 

Sinking fund $5,000 per annum Juno 1 1909 to 1913 Inclusive; 1914 to 1918 
Inclusive, $10,000; 1919 to 1923, Inclusive, $20,000.

EARN IN G S.— For year ending Dec. 31 1915, gross, $54,483; not 
$8,315: taxes and int. on $5,000 receiver’s certifs., $3,862; balance, $4,453.

RO AD .— Operates 31 miles o f track from Norwalk through towns of 
North Fairfield, Steuben, Now Haven and Plymouth, to Shelby, where 
connection is mado with tho suburban lines o f  Mansfield; also a 2)4-mlIe 
extension to Chicago Junction. Standard gauge. 70-lb. T  rail.

OFFICERS.— Receiver, C . G. Taylor.— V. 8 8 , p . 159; V. 91, p . 1631 
V. 94, p . 69.

NORWICH, CONN.
N ORW ICH  & W ESTERLY TR AC TIO N  CO.
In Dec. 1912 tho Pawcatuck Valley St. Ry. and the Westerly & Connecti

cut Ry. were purchased in the interest o f tho Norwich & Westerly Traction 
C o. and havo been merged in the same.

O RG A N IZA TIO N .— Incorp. in Connecticut on July 28 1911 as successor 
to tho Norwich & Westerly R y.. sold at foreclosure. In 1912 acquired tho 
entire common stock o f the Groton & Stonington St. Ry. V. 95, p. 361 
Leases tho Ashway & Westerly (stock auth., $100,000; issued, $5f 
par. $ 100 ).

F a r e  I n c r e a s e .— In Feb. 1916 tho company filed a new faro schodulo for 
tho Groton and Stonington division, making a chango from tho straight 
5-cont faro to a flexiblo rate based on about 1.8 cents per mile.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common $200,000___________ ______ ________
First preferred $050,000_____ ______ ________
Second preferred $250,000-- t f ____  ______
First mtgo $2,500,000___ t f  1912 5 M -N
Pawcatuck Val M  $50,000 gl 1907 5 g M -N  50 000 Tune 1 1697

S 3  “  u‘" ° " Tr- c ° • > " o v t t V u i S J 7
Ashaway & West 1st M  $ 3 0 ,-1 ----- 5 g M -N  23 000 in-m

000 g($500 red aft 5 yrs.ctf/W ashington Trust C o ., Westerly, trustee9 
E AR N IN G S.— For year ending Juno 30 1915 (inci Groton &  stoninetnn 

St. Ity. and leased linos), gross, $275,177; net *67 796- int taxes rents 
o f  leased lines. & c.. $126,716; deficit, $58,920 ’ ’ ”  ' rents

R O A D . Owns 34.58 milos o f  track, including sidings from Norwich 
°nq wLafmi|k ' Hallvllle. 6hewville North Stonington and

I ”  and Watch Hill, with an extension to 
nYno^aineY8ci,iin !^aiw  » w,?y i exccPt . through towns. Leases 28.62

t vi? Ik wcm11 " r£sterIy an<l Ashaway, and between Westerly
atlnFFICltTlfi 7 0 TVju?  it w  S  P;af ?en8ef. 3 freight and 4 other cars.
* «  cs’; tK ’ Wd 1’erk1lns: V A . E. Locko; Sec. & Treas.A . E. Sherman, Gen. M gr., S. Anderson.— V. 9 3 , p. 470; V 9 5 , p. 3 0 1 .

1̂ .,) c0 Arm 7nA ^ r ^ ? nilJKton Street R y.— A trolloy road.O R GAN IZA r iO N .— Incorporated In Connecticut on Aug. 17 1903.
—  Dale. I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .  

Common $ ^ 0 ,000  (S100) —  .A ll owned by Norwich & Westerly Traction.
Preferred 6 % $200,000 ($100) .............................  200.000 See text
Fi^ t, IS ^ gage 8475.000 gold) 1904 5 g J-J 475 000 July 1 1924

(SI.000)  -------------c(Interest at International Trust C o., Boston.
, si nki ng fund, out bonds are subject to call at any time at 
120 and Interest. Trustee Is Treasurer o f  State o f Connecticut.

D i v i d e n d s .— -On prof, in 1906, 7 )4 % ; 1907 to 1915 fin d .), 6 % . On 
common in 1908. 2 )4%  and 1 )4 % ; In 1909, nono; in 1910, 3 % : in 1911.2 )4 % ; nono sinco.

- , Jo AJay  l916 tho co. applied to Cal. R R . Comm , for permission to issue 
$180,000 6%  notes maturing $10,000 somi-annuaily from M ay 1 1917 to 
N ov. 1 1925 incl. The proceeds, together with $54,000 additional money, 
wiil be used to purchaso 32 steel cars by which the notes will be secured. 
V. 102, p. 1812.

nm D i v - P e r i o d .  O u t s ta n d in g .Common ($100)________________________ ______ _____  non
Cjass A prof. ($100) 6%  c u m --------------------------  Q .-M . 21 ’  12,050!000
Class B pref. ($ 1 0 0 )----------------------- ,------------------ ------------------ 1,000,000

S a n T r ^ - O a k .  T e r m .  R y . - D a t e - 0 u t s t a n d i n ° -  M a t u r i t y .

i per 
O u ts ta n d in g . 

$200,000
650.000
250.000 

1.200.000

M a t u r i t y

1932

E AR N IN G S.— Included in earnings o f  Norwich & Westerly Traction C o., above.
R O A D .— Owns 23.555 miles o f  track from Groton, through Noank, 

West M ystic, M ystic (extension to Old M ystic), Stonington and Pawcatuck, 
to Westerly, It. 1. Connects by ferry with Now London. Standard gaugo, 
70-lb. T  rail. 18 passenger and 4 other cars.

O FFICERS.— I’res., It. W . Perkins: V .-P ., A . E. Locke; Sec. & Treas 
A . E. Sherman.— V. 95. p . 361

OAKLAND, CAL.
S A N  F R A N C I S C O - O A K L A N D  T E R M I N A L  R Y S .
D e f a u l t .— All July 1915 interost was defaulted, but within the six months' 

grace allowed, tho company completed the payment in full o f  all tho July 
1915 coupons (V. 102, p . 251). Iho  September and November 1915 cou 
pons havo also boon paid. The company has boon paying the Jan and 
March 1910 coupons from time to tlmo as funds become available ' The 
Mercantile Trust Co. o f  San Francisco, representing 13 banks, offered to 
purchase tho Jan. 1 1916 coupons, purchaso being mado in contemplation 
o f tho adoption o f a plan o f reorganization which is to bo submittec^as soon 
as possible. Coupons so purchased may bo used for tho purposo o f  having 
the principal o f  tho bond declared duo if the owner thereof aunroves 
plan and deposits ills bond thereunder. V. 102, p. 251. '

F i n a n c i a l  B c a d ju s t m e n t .— Under dato o f  M ay 27 1915 tho directors 
issued a statement showing tho necessity o f  a readjustment o f  tho com pany’s 
financial structure to correct tho following conditions; (1) Excessive sink 
fund requirements. (Sink, fund payments maturing since Jan. 1 19 14  are 
i ‘hTamt.) Relief can bo obtained only by tho unanimous consent o f  the 
bondholders or tho Issuance o f now bonds to take the placo o f  thoso now out
standing. (2) Impossibility under present financial structure o f  raising 
now capital essential lor bottorments, extensions, &c. (3) Existonco o f
ovorduo obligations. $3,600,000 notes, duo originally in 1913, must bo 
Pak* ,, , OI! , r to savo tho collateral pledged as security for same and re
establish the company a credit. (4) $1,121,000 Oakland Transit 1st 6s

B. 11. Dlbbleo, John S. Drum, M . Flelshacker, W . W . Garthwaite Edward 
J. M cCutchcon. John D . M cK oo, Percy T . M orga n ?A  . F. Morrison.

V a l u a t i o n .— After a most exhaustive investigation, tho Cal R R  Comm 
on M ay 24 1915 handed down its decision holding tho reproduction cost o fI Iwi nil imlnn) mvannuf tf o a r\P Tiino 90 1 < \ 14 . I_ vrow Ul

March 31 1916, $1,’265,617, makes tho reproduction cost as of” March a*? 1916 $28,178,482. wiarcn ,J1
F o r e c l o s u r e  S u i t .— Tho Anglo-Caiifornia Trust Co. o f  San Fran, as mort

gage trustco, has brought suit against tho United Properties C o’ Dennis 
Searlcs and stockholders o f  tho Oakland ltys. for recovery on tho $2 ’ 500 non 
noto issuo o f the Oakland Rys. (seo table below) in order to protect the 
noteholders in tho ovont that tho impending reorganization o f tho San Fran- 
cisco-Oakland Terminal Rys. is not carrlod through. V. 101, p. 615. '

O R G A N IZA T IO N .— Incorp. in California on March 21 1912 H is 
consolidated tho following (V . 94, p . 912):
Oakland Traction C o. East Shore & Suburban R v On
San Fran. Oak. & S. J. Cons. R y. California Railway. ’ *

Tho San Fran.-Oak. Term. Rys. assumed tho total bonded debt o f  tho 
morged companies.

The Sacramonto Short Lino and San Jose Short Lino, Incorp. Jan. 21 1911 
in California in tho Interest o f tho San Fran.-Oakland Term. Rys. System 
tho former with $10,000,000 stock and tho latter with $8,000,000 stock ’ 
havo been merged in tho San Fran.-Oak. Term. Rys.

Operates tho street railway linos o f and connects Oakland, Berkley 
Alameda, Richmond, Emoryvillo, Piedmont, A lbany, San Loronzo, San 
Leandro and Hayward. Also connects Oakland, Bcrkloy, Emoryvillo 
Piedmont and Albany with San Fran, by electric train and ferry service.’

Collateral notes_________
O a k la n d  T r a c t i o n  C o .—  

Oakland Trac Co gen con 
mtge, g , $12,000,000, sink
ing fund ($1,000)_______ c*

General consolidated mtge. 
Oakland Trac consol, $7.
000,000, gold ($1,000)___c

Oakland Trac equip $250,000 
(sec by 60 P-A-Y-E  cars) . 

1st cons M (see text) Oakland

6% $509,590
1907 5 g J-J18 3,177,000 Jan 18 1935

Int. at Wells, Fargo-Nevada Nat. B k ., San 
Fran., Union T r. C o ., San Fran., Trustee. 

1905 5 g J-J 2,134,000 Jan 2 1933
Int. at Wells Fargo & C o ., Bank, N . Y . ,  and 

San Fran.; Union T r. C o ., San F r ., Trustee 
1911 , 6 J-J 95,000 See text

Int.^at 1st F(xlvTr.G o. .SanFr..trus., or N .Y .

Int. at Wells Fargo & C o. Bank, N . Y . and 
1 t o ?  F r*n ” £ aJ; Saf0 D ep - *  T r. C o . . Trus.1892 6 g M -S  250,000 M ar. 1 1922 

Ipt -a t  w ells Fargo &  C o Bank, N . Y . & S.F.
t1? 93* w 6iF ¥ ' S15, 250.000 M ar. 15 ’23Int. at Wells Fargo & C o. Bank, N .Y . & S.F.

1893 6 g J-J 18,000 Jan. 1 1923

1st mtge Oakland Transit Co, 
$1,400,000, g, s f , not sub
ject to call______________c*

Oak San Lean & II 1st M
g. $250,000 ($1.000)______

23d Ave El R y 1st mortgage, 
gold ($1,000), $250,000--. 

Alameda Oak Park & Pied El
R y 1st M ,g ,  $350,000____'
S a n  F r a n  O a k  A  S a n  J o s e  C o n s  R y —  

General consolidated m ort-' 
gage, $7,500,000 ($1,000), 
go ld _____________________ c*

San Fran O &  S J R y  1st 
mortgage, $3,000,000 (S I.- 
000), s f. gold___________ c*

San Fran O & S J R y  2d mtge 
$1.500,000 g ($1,000) s f .c *

1908 5 g M -N  19 1,587,000 M ay 19 1938
Union Trust C o ., San Francisco, Trustee. 

Interest at office o f  co ., Oakland, or Wells 
Fargo-Nevada Nat. Bank, San Fran. 

1903 5 g J-J 3,000,000 Jan 2 1933
Int. at Wells-Fargo-Nevada Nat. Bank in 

San Francisco and W . F. & Co. Bank in 
N . Y . Union Trust C o., San Francisco, 
Trustee.

1?06 - A ?  J-J 1.500,000 Jan 2 1933 
Int. at Wells-Fargo-Nevada Nat. Bank, 

San Francisco, or at com pany’s office.
. . .  . „  _  Union Trust C o.. San Francisco, Trustee.

E a s t  S h o r e  A  S u b u r b a n  R y . C o .—
1st mtgo $750,000 gold s fl 1905 5 g J-J 665.000 Julv 1 1940

($1,000) sub to call llO&int/M ercantile Trust C o.. San Fran . Trustee
N o t e s  o f  S u b s id ia r y  C o s .—  

Oakl Rys coll tr notes $2,500.
000 ($25,000) red at 100
and Int___________________

Oakland Term coll notes $1 ,
100,000 g ($1,000, $2,000,
$5,000 & $10,000) gu p & 1.

1912 6 % 2,500,000 See text
Int. at Anglo-California Tr. C o., San Fran., 

Trustee, or N . W . Halsey & C o .. N . Y . 
1912 6 F-A 1.100,000 See text

Int. at Anglo-California Tr. C o., San Fran. 
a . ■ v  - 1 *- — Callable at 10 1  and interest.
S to c k . -Total o f com . and Class A pref. stocks are the same in amount 

respectively as tho combined total issue o f com and pref. stocks o f  the 
morged companies. Class B pref. was issued to East Shore &  Sub. stock
holders, that company having no pref. stock, and is offset bv addition of 
physical properties o f San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin.

O a k la n d  T r a c .  C o .— O t  the $12,000,000 bonds o f 1907, $6,865,000 are re
served for prior liens and $1,843,000 are deposited under the Oakland 

,A L u. n d  began in 1907 whlch will retire about$7,000,000 bonds by 1932. O f the $7,000,000 Oakland Trac. consolidated 
mortgage, $4,846,000 are reserved to retire prior liens. $20,000 have been 
cancolod. A  s i n k i n g  fu n d  began In 1906 which will retire $6,000,000 bonds 
n? l a n o  1 r 9̂ 8i 1 a?,e X ’ 81’, p -„6G8- The auth- amount o f 1 st consol, mtge or 1902 o f Oakland Transit Consolidated was originally $6,500,000. but 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re
served for extensions and improvements. V. 78, p. 2385. Of the remain
ing bonds auth. $3,495,000 are reserved for prior liens and $149,000 have 
been kneeled by sink. fd. A s i n k i n g  f u n d  f o r  these bonds commenced in 
1903 a?d  rangas from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 

slnkin« fund in open market. Seo V. 75, p. 135. O f the $3.
000,000 first consols. Oakland Transit, $1,400,000 are reserved to retire 
underlying lions at maturity. $5,000 have been retired. A s in k in g  ru n d  

fhose bonds In 1912, which will retire or provide for $2 000 -
000 o f the bonds on or before maturity. Interest on both consol, ratgos 
is payable at Wells, Fargo & Co. Bank in New York or Wells. Fargo Nevada 
Nat. Bank. San Francisco.

Both the Oakland San Leandro & Hay. Elec. R y. and tho 23d Ave Elec 
R y. mortgages have sinking fund commencing ten years after date and 
Increasing from 2 % yearly (of total bonds outstanding) for tho first five 
years to 8 % for last 5 years. The bonds are not subj. to call before maturity.

no^ r I? ^ rei.S 3 1 ’Q00  annually on Jan. 2 1912 to 1918, Incl.: $33,000, 1919, $155,000 have been retired.
II10 coll, notes aro secured by $775,000 general lien bonds.

I r a n c t s c o  O a k la n d  A  S a n  J o s e  C o n s o l id a t e d  R y .— $4,500,000 consol 
mortgage bonds are reserved to retire prior liens and $1,413,000 are de
posited under tho Oakland R y. coll, notes. A sinking fund on these 
bonds begins 1915 to1 1917. installments totaling $4,345,000. Red. on any 
Int. date at 102)4 and Int. A s in k in g  f u n d  on the San Fran. Oakland & Sau 
Jos0 R a i lw a y  1st 5s is provided which will retire bonds as follows- In 1915 
and 1916. $25,000 each year; in 1917 and 1918. $35,000; in 1919 and 1920 
S50 000; in 1921 and 1922, $75,000; in 1923. $90,000; i n 1924 and 1925.

,n 1926, 5115,000; In 1$27 and 1928, $125,000; In 1929, 1930, 1931 
and 1932. $150,000. These bonds cannot be called. Seo V .  76. p. 655.
1 lie following amounts are payable annually to a s in k in g  f u n d  on the San
Francisco Oaldand & San Jose R a ilw a y  2d mtge. bonds: 1915, $10,000- 
} o i ? ’ l i n ’ nnn1 ’S  *20,000: 1918, $25,000; 1919, $30,000; 1920, $35,000; 
Jnoi’ 192,2, $45,000; 1923 to 1925, inclusive, $50,000: 1926 and
1927. $60,000; 1928 to 1932, inclusive, $75,000. These bonds are not subject to call.

East Shore & Sub. mtge. Is a closed mtge. Sinking fund, 1 %  %  yearly on 
JJl bonds outstanding, expected to retire entire issue. V. 9 4 , p. 123. 
$94,000 in sinking fund April 30 1916.

N o t e s .— Tho Oakland Rys. and Oakland Terminal coil, notes fell due 
Juno 12 1913 and Aug. 20 1913, respectively. Interest at rate o f  6 % per 
annum is being paid on tho notes.

E A R N IN G S.— For years ending Juno 30 (as reported to the Inter
state Commerco Commission):
Y e a r s  e n d i n g  G r o s s  N e t  (a f t e r

J u n e  30—• E a r n i n g s .  T a x e s ) .
1914-15..................$4,353,891 $1,169,357
1913-14 . ...............  4,562,113 1,387.936

R O A D .— Operates 258.72 miles (ail tracks) o f  electric railways.

B a la n c e ,  
S u r p lu s .  

$206,439 
644.952

pass, cars, 1 combination car, 2 electric locomotives^ M fre/ght cars,*53

O th er
I n c o m e .
$62,665

89,222

I n t e r e s t ,
A c .

$1,025,583 
832,206

—— O FFIC E RS.— Pros., G . K. Weeks; V .-P .. W . R . Albergor; Sec. & Treas. 
I'. W . Frost; Aud., B. W . Fernald.— V. 101, p. 132, 214, 289. 450, 616, 
846, 1014, 1372, 1886, 1974, 2145; V. 102, p. 251, 1061, 1812.

O A K L A N D  A N T I O C H  & E A S T E R N  R Y .
F i n a n c i n g .— Jan. 1 1915 interost was defaulted. In order to meet ou t

standing obligations and avoid further assessments on the stock and possible 
foreclosure, a plan for funding coupons maturing in 1915, 1916 and 1917 
was agreed upon substantially as outlined in V. 101, p. 288. The stock
holders wero called upon for a loan o f  $3 per share, the loans being evi
denced by  tho com pany’s 6%  promissory notes secured by 1st M . bonds 
on tho basis o f  tiro bonds being worth 80.

O R G A N IZA T IO N .— Incorporated in California in April 1911. Controls 
through stock ownership Oakland & Antioch R y. (34.12 milos betwoon tho 
points named) and San Ramon Valley R R . (8.7 miles between Saranap 
and Diablo, Contra Costa County.

In July 1913 Cal. R R . Comm , authorized the issue o f $1,000,000 addi
tional 1st M . bonds (not incl. In amount reported outst. below). V. 97,
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p. 118; V. 96. p . 1839. On Aug. 20 1913 Cal. R R . Comm . auth. a furthor 
Issue o f $500,000 1st M . bonds (not Incl.ln amount outst. below ).

A s s e s s m e n t s .— Tho following assessments were levied on the stocks o f  tho 
Oakland Antioch & Eastern Ity. and tho Oakland & Antioch R y . (or whoso
35,000 shares outstanding 34,7-3  shares are owned by the O. A . & E . R y .) : 
Aug. 5 1913, $5 and $10 per share, respectively; Jan. 16 1914, $4 and $8 
per share; Juno 1914, $5 and $4 por sharo, and In D ec. 1914, $1 50 and S3 
per share. 12,600 shares have been forfeited for non-payment o f  assessm ts.

In June 1913 acquired control o f  tho Nevada County Narrow-Gauge R R . 
(steam road) for, it is stated, $500,000. Seo V . 96, p. 1630. This is pre
liminary to an extension o f the O. A . & E . R y. from M arysville to Colfax. 
On June 20 1913 tho Cal. R R . Comm , authorized the Nevada County C p. 
to issue $500,000 5%  bonds to standard-gauge tho road from Colfax to
N T^he com pany has made a traffic agreement with the Atchison Topeka & 
Santa Fe R y. under which tho latter com pany will reach Sacramento and 
points beyond. V . 98, p . 1070 and 1072.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
S tock $10,000,000 ($ 1 0 0 ) - - . . -  - - - -  — — 58-740.000 - - - - - - 
First mtgo $5,000,000 goldl 1911 5 g A-O 2,500,000 Oct 1 1941

($1,000) sinking fund____cl Int. at Union Trust C o ., San Fran., trustee.
Oak & Ant 1st M  $2,000.0001 1910 5 g J-J 2,000,000 July 1 1940

gold ($1,000) sinking fund. Tint, at Anglo-Oalif. T r. C o ., San Fr., trustee 
San Ramon Val 30-yr $250,-1 1912 6 g M -S 100,000 M ch  1 1942

000 gold ($1,000)............— lin t, at Union Trust C o ., San F ran ., trustee.
Oonv gold notes $700,000------  1913 6%  317,500 Feb 1 1918

S to c k .— 12,600 shares have been forfeited for non-payment o f  assessm ts. 
B o n d s — Oak. Ant. & East. 1st M . bonds are subi. to call at 110 and int. 

on any int. day. Of tho remaining bonds $2,051,000 are pledged as 
collateral and $449,000 are in com pany’s treasury.. S in k in g  f u n d  com 
mencing Feb. 1 1918, as follows: 1918-27, inclusive, $3e,000 yearly, 
1928-37, $75,000 yearly; 1938-41, $160,000 yearly. Oakland & Antioch 
bonds are callable at 110 and interest. S in k in g  f u n d  beginning M ay 1 
1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly
1936-40. $75,000 yearly. San Ramon Valley sinking fund: 1918-27, $ 1 ,8 75  
yearly; 1927-37, $4,375; 1937-42, $9,375 yearly. The $700,000 convertible 
notes are redeemable tho first year at 100/4; second year at 1 0 0 ' A , and 
the third and fourth years at 100. They are secured by bonds as collateral, 
and are convertible into such bonds on the basis o f  tho bonds being worth 
85 and tho notes 96 A . •

E A R N IN G S.— For year ending D ec. 31 1915, gross, $605,416; net, 
$188,651; other income, $2,535; taxes, $19,960; interest on funded debt, 
SI54,937; other interest, $61,335; rent for leased roads, $112,394; deficit,
^1 R O A D .— T otal, 115.85 miles in operation. Has leased tho first unit o f  
the Sacramento Valley Electric R y. Tho road is to be extended to W ood
land and Red Bluffs, 128 miles.

OFFICERS.— Pres., Walter Arnstein; V .-P s., S. L . Naphtaly and H . CL 
Breeden: Sec., Treas. & Gen. M gr., H . A. M itchell.— V . 100, p. 902, 1438, 
1511, 1593; V. 101, p. 132, 288, 1973; V . 102, p . 67, 251, 1626, 1815.

OIL CITY, PA.
C ITIZEN S’ T R A C TIO N  CO.— A trolley road.
In 1912 control o f  road was purchased by a bankers syndicate, which 

has mado considerable extons. & impts. to elec.-lighting and traction busi-
n°O R G A N IZA T IO N .— Incorporated in Pennsylvania M ay 23 1902. Owns 
and operates the Citizens’ Light & Power C o. (capital $75,000), the Monarch 
Park Hotel C o. (practically an amusement park with 60 acres o f ground), 
the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK A N D  BON DS—  D a t e .  i n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $1,000,000 ($50)-------------- - - - - = - -  IJ-RRR-SRR . } § ’ }  { ?
Preferred $ 1 ,000,000 ($50)---------------- Q-J J-59R-RSR 4 prFirst mtge $2,500,000 gold) 1912 5 A-O 1 ,349,000  Apr 1 1942

($1,000) sinking fu n d .c* tf/P a . Co. for Ins. on L . & G. A ., Phila., Iru s . 
♦ Of the $1,000,000 outstanding $450,000 are in tho treasury.
B o n d s .— The remaining $1,151,000 bonds are reserved for additions and 

extensions under carefully guarded restrictions. Red. at 105 and int., in 
whole on or after April 1 1917, or in part for sink. fd . on or after July 1 1918, 
Sinking fd. o f  1% per ann. becomes operative July 1 1918. An improve
ment fund o f A  o f  1%  per ann. operative on Jan-. 1 1923. See V. 94. 
p . 1118, 697. Interest at office o f trustee. „  — — T .

D iv i d e n d s .— First div. on pref.— 2 A  % — was paid Jan. 2 1913: July. 
1913, 2 % . In 1914. Jan., 2 % ; July. 2 A % -  In 1915. Jan., 3 % : in 
April paid a quar. div. o f 1 /4%  and samo rate quar. slnco to and incl. 
Apr. 1916. Initial div. on com ., 1% , paid N ov. 1915. In 1916, A pr., 1% .

E A R N IN G S — For 12 mos. ending M ar. 31 1915 (incl. Citizens Light & 
Power C o .), gross, $383,689; net, $157,031; taxes & charges, $87,761; 
surplus, $69,270.

ROAD.— Operates 35.11 miles or track connecting Franklin and Oil City 
by two routes (on eithor side o f the Allegheny) anil reaching the boroughs 
o f Rousevillo and Siverly. 65-lb. and 70-lb. T  rail and 85-lb. girder rail, 
nas 49 passenger cars, 1 1 service cars and 2 snow sweepers. I ho controlled 
Citizens’ Light & Power C o. furnishes electric light and power for Oil City 
and vicinity.

O FFICERS.— Pres., Joseph Soop, Titusville; V .-P ., R . W . Molrs; See., 
John E . Zimmerman: Treas.. B . W . Frazier: Oper. M grs., Day & 
Zimmermann, Philadelphia. Pa.— V . 92, p . 1563; V . 94, p . 697, 1118, 1316, 
V . 100, p . 53; V. 101. p . 1806.

OKLAHOMA CITY, OKLA.
OKLAHOMA RAILWAY CO.—A trolley road. _
The samo interests control the Guthrie Street R y. system o f 7 miles. 
O R G A N IZA T IO N .— Incorporated in Oklahoma on June 15 1904 under 

he name o f Oklahoma City R y. C o. On Sept. 21 1907 namo changed to 
Oklahoma R y. C o., increasing charter powers so as to constitute both an 
urban and lnterurban road and Increasing stock from $1,000,000 to $3,000,
000. On Apr. 1 1911 purchased Oklahoma City & Suburban R y. and on 
Aug. 1 1911 purchased the El Reno lnterurban R y. and tho city lines and 
franchises in El Reno. Tho Oklahoma R y. owns all tho $600,000 outstand
ing bonds o f the El Reno lnterurban and has deposited same as collateral 
for $450,000 6 % 2-year coll, trust notes duo July 1 1916. In 1911 increased 
stock from $2 ,000,000 com . and $ 1 ,000,000 pref. to $ 1 0 ,000,000 com . anil 
$5,000,000 pref. About two-thirds o f road on private right-of-way (incl. 
28 miles o f  track within city); Oklahoma City f r a n c h i s e  perpetual, subject 
to right o f city to purchase property on Jan. 31 1932 or at end o f any 16- 
year period thereafter. El Reno franchise expires 1933.

In April 1913 tho Norman lnterurban R y. was incorporated with $150,000 
capital, to extend the Oklahoma Railway C o .’s lnterurban 1 ino from M oore 
to Norman, which was placed in operation in N ov. 1913.

The Guthrio-EdmonifElectric R y . was incorp. in Dec. 1915 with $500,000 
capital to build an extension from  Edmond to Guthrlo, 16 miles. Con
struction has been begun.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $10,000,000 ($100)....................................
Pref $5,000,000($100)5% cum - - - - 
First and refunding mtgel 1908 5 g J-J 365,000 Jan 1 1938

$3,000,000 (S1.000) gold c* /In t. at Safo Dep. & Tr. C o .. Pittsb. Trustee 
First & ref mtgo $12,000,0001 1911 5 g J-5 3,635.000 Jan 1 1941

gold ($1,000).....................c* Int. at Mississippi Valloy ’l r .  C o., St. Lou s,
I Trustee, or Harris T r. & Sav. B k .. Chic.

Short-torm mtgo bonds____c) 1916 6 J-J 500,000 See text
Red at 101 'A  and interest\Int. at Mississippi Vail. l r .  C o., St. Louis. 

Collateral trust notes $80.0001 1913 6 A-O 40,000 See text
($1 ,000 )__________________ /In t. at St. Louis Union T r. C o., Trustee.
B o n d s .— O f the 1st & ref. bonds o f 1911, $365,000 are reserved to retire 

underlying bonds; remaining bonds can be issued at not exceeding 80%  or 
cost o f extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. I 1921 or any int. date thereafter. 
V . 92, p. 1110. N o s. f., but bonds havo a renewal fund or 2%  per ann. o f 
bonds out. The 1st & ref. mtgo. o f 1908 is limited under tho terms o f the 
1 st & ref. mtge. o f 1911 to $2,500,000, o f which $2,135,000 are deposited as 
additional security for 1st & ref. 5s o f 1911 and $365,000 are out. M tgo. 
bonds o f 1908 can bo called aft. 1917 on 90 days’ notice at 110 & Int. No 
sinking fund. Tho bonds o f 1910 wero Issued to refund tho junior mtgo. 
notes o f 1913. They mature $15,000 s.-a. from Jan. 1 1918 to July 1 1925 
and $260,000 on Jan. 1 1926. V. 102, p . 1812. Coll, trust notes o f 1913 
(auth. $80,000) duo serially $20,000 each Oct. 1 from 1914 to 1917 inclusive.

D i v i d e n d s .— On pref., 1st d iv .— 5 % — paid Jan. 1909 and 1 J4 % quar. 
since to and incl. Jan. 1912. None since.

E A R N IN G S.— For year ending D ec. 31 1915, gross, $793,261; pet, after 
taxes, $350,346; other income, $437; bond interest, & c., $257,987; sur
plus, $92,796. Passengers carried in year ending Juno 30 1915, 13,208,570, 
against 12,639,662 in 1913-14.

R O A D .— Operates 112.93 miles o f  track In El Reno, Oklahoma City 
and suburbs, m il. lnterurban line to El Reno placed in operation Dec. 3 
1911, and a lino to Norman placed in operation N ov. 15 1913. Tho 15-mile 
extension to Edmond was placed in operation M ay 28 1911. Standard 
gaugo; 65, 70 and 100-lb. rails. 93 pass, and 21 frolght and other cars; 2 
electric and 1 steam locom otive. Construction has been bogun on an ex
tension from  Edmund to Guthrio, 16 miles.

O FFIC E RS.— Pres., Anton H. Classen; V .-P ., J. W . Shartel; V .-P . & 
Gen. M gr., Geo. W . Knox: Sec.. Chas. Hoopos; Treas., Henry M . Brauer; 
Genoral offices, Oklahoma C ity.— V . 97, p . 521; V . 102, p . 713, 1812.

OLEAN, N. Y.
W ESTERN NEW Y O R K  & PENN SYLVAN IA TR A C TIO N  C O .— A 

trolley road.
O R G A N IZA T IO N .— Incorporated in New York and Pennsylvania on 

N ov. 17 1906 and is a consolidation o f the Olean Street R y. and the Rock 
City IIR .; the latter being a reorganization o f tho Olean Rock City & Brad
ford R y.; Bradford St. R R . Co. has also beon consolidated. Owns entire 
stock o f Shinglchouso St. R y. Operates mostly on privato right-of-way. 
F r a n c h i s e s  practically perpetual, oxcopt in City o f Bradford, whoro rights 
expire in 1944. „  ,, , , .On April 15 1910 up-State Public Scrv. Comm, authorized company to 
increaso stock from $2 ,000,000 to $2,600,000 and classify shares as below. 
See V . 90, p . 1103. $500,000 ref. bonds were exchanged for $500,000 now
first preferred stock.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .  
Common $1,000,000 ($100)...................................... $1,000,000 .....................

—  -  J-J 600,000 Jan ’16 ,3%
2d^ 0 ^ (($ ^ 0 ?.O-nr ! ™ )- 1 ° - ° - J  — ....................... 1,000,000 N o div ’d yet
First and ref mtge $5,000,0001 1906 5 g J-J 2,228,000 July 1 1957

gold ($1,000)................ c* .tf fln t. at Equltablo Trust C o., N . Y ., Trustee.
Olean Streot R y first mtgo) 1899 5 g M -N  156,000. N ov_ l 1929

O LOVJ ,yJYJVJ L fcvyiv * i mu. * . ■ ~  ~ --------- - :  ~   *
(cannot bo c a l l e d ) . [ S i n k i n g  fund o f $2,000 commenced In 1903.
B o n d s —  O f tho $5,000,000 1st & ref. bonds, $258,000 aro reserved for 

prior liens. Additional bonds for extensions and additions at 85%  o f cost. 
Aro subject to call at 110 and interest. Sec V . 91, p. 1162.

Sinking fund on Olean Streot R y. 1st mtgo. of 1899 became operative in 
N ov. 1901, $4,000 being paid annually, $69,000 had been paid to Doc. 31 
1915. Bonds cannot bo called. A sinking fund on tho 1st mtge. extension 
bonds becamo operative Aug. 1 1903: $28,000 had been paid Into tho fund 
D ec. 31 1915. Inaddition, tho Shinglehouso R R ., whoso stock Is owned, has 
$49,000 5%  bonds due in 1933, which havo a sinking fund of $1,000 yearly.

D i v i d e n d s .— On 1st pref. 3%  semi-ann. from Jan. 1911 to Jan. 1916, Incl.
E A R N IN G S.— For yr. end. Dec. 31 1915, gross, $429,014; not, $197,071.
R O A D .— Operates In Olean and Bradford, and between those points; 

and lines from Bradford to Lewis Run from Oloan easterly through Core; 
where a connection Is made (with tho Shinglehouso R R .) to Bolivar; from 
Olean westerly to Salamanca and thence to Littlo Valley; from Seneca 
Junction, N . Y ., to Clarkdalo, Pa. Total about 98 miles o f road. 70-lb. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows.

OFFICERS.— Pres., W . R . Page, Olean; V .-P . & Troas., Jos. B . M ayor 
New York; Sec., James P. Quigley, Salamanca; Gon. M gr., I. W . Miller. 
— V. 90, p. 978, 1103; V. 91, p. 1162. 1712; V . 92, p . 732

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS STREET R Y .— A trolley road. 
O R G A N IZA T IO N .— Incorporated in Nebraska. Owns lines formerly 

operated by Omaha Street R y. C o.; leases tho Omaha & Council Bluffs R y.
6  Bridge Co. In Council Bluffs, la ., until 1947. together with its bridge over 
Missouri River, rental being $60,000 per annum, in addition to all fixed 
charges.

F a r e  D e c i s i o n .— District Judge Sears on M ay 12 1914 grantod a temporary 
Injunction restraining tho enforcement o f  tho city ordinance providing for
7  faros for 25c., ponding tho trial o f tho suit, on tho ground that tho rate 
would bo confiscatory. V. 98, p . 1538.

STOCK AN D BONDS—
Common $10,000,000 ($100).
Pref 5%  cum from Jan 1 1 90 4 \ ------

$5,000,000 ($100)..............- (
First’ cons M ' $10,000,000 g) 

($ 1 ,000) no sink fu n d .c* .tf /

D a t e . I n t e r e s t .

5'Q  ~ 4~~

1902 5 g J-J

O u ts ta n d in g . M a t u r i t y .  
$5,000,000 A p r.’ 16,1%

4,000,000 A pr.'16,1 J4
____  _ „  _ .  9.619,000 Jan 1 1928

Interest at Guaranty Trust C o.. New Y ork .’
S to c k  a n d  B o n d s .— $ 5,000.000 com . and $1,000,000 prof, stock aro set 

aside for ailil’ns & imp’ ts. O f the first consols, $381,000 owned and In troas.
D i v i d e n d s .— First dividend on pref. stock, 1 /4 % , was paid April 1 1904, 

and samo amount quarterly to and Including Apr. 1916. On com ., 1st illv. 
2 % , paid July 1907. In 1908 to 1911, 4%  per ann. In 1912, 1913 and 
1914, 5 % . In 1915, Jan., 1 /4 % ; April, 1 /4 % ; July, 1% ; O ct., 1% . 
In 1916, Jan., 1% ; April, 1% .

R E P O R T .— For calendar years: „  _ ,
C a l .  G r o s s  N e t  (a f t e r  O th er  R e n ta ls ,  P f . D i v .  C o m m o n  B a l . ,

Y e a r .  E a r n i n g s .  T a x e s ) .  I n c .  I n t . , & c .  (5 % ). D i v i d e n d s .  S u r p
$ $ $ $ $ 8 $

1915 2 996 079 1,098,776 12,919 631,350 200.000 (4/4)212,500 67,845
1914:::2 ,966,214 1,124.856 7,214 623,749 200,000 (5)250,000 58,321

ROAD — Operates 162.53 miles o f track, embracing all tho streot railways 
in Omaha, Floronco and Benson, N ob., and in Council Bluffs, la ., Including 
tho Omaha and Council Bluffs bridgo.

OFFICERS.— Pres., G. W . Wattles; V .-P ., Frank T . Hamilton; 2d V .-P . 
& Gen. M gr.. W . A . Smith; Sec. & Aud., W . G. Nicholson; Troas., A . S. 
Widenor; Asst. Gen. M r., l i .  A . Leussler.— V. 8 6 , p. 169; V . 91, p. 791; 
V . 93. p . 45; V . 94. p. 351. 912; V . 98. p. 156, 1538; V. 100, p . 557, 2,168.

(1) O m a h a  &  Council Bluffs Railway &  Bridge.
O R G A N IZA TIO N .— Incorp. in Iowa in 1902. An electric road. Is 

leased to the Omaha & Council Bluffs Street R y. For terms o f lease, seo 
statement o f tho latter abovo. Owns entire capital stock or tho Omaha 
Council Bluffs & Suburban R y. and tho Lake Manawa & Manhattan Beach 
R y. Tho $600,000 mortgage of the former company, made to tho Royal 
Trust C o. o f  Chicago and Albert E. Johnson, as trustees, is all hold by the 
R y. & Bridge Co. Lako Manawa & Manhattan Beach has no funded debt. 
F r a n c h i s e s  run until 1946. On N ov. 6 1911 U. s . Supremo Court suspended, 
pending appeal, tho order o f tho Inter-State Commerco Comm. (V . 89. p. 
1597), reducing the fare from Council Bluffs to Omaha from 15 to 10 cents. 
V. 93, p . 1387, 940. On Juno 9 1913 tho U. S. Supremo Court held that 
the Commerco Commission had no authority to mako tho reduction.—  
V. 96, p . 1702.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y •
Common $1,500,000 ( $ 1 0 0 ) - - ------  - - - .............. $1-500,000 ^
P ref 4 % cum from Fob 1 19071 - - - -  F-A 1,500,000 In 1915, 4 ^
lstf consol mtge $2 ,000.000{ 1902 5 J-J 1,808,000 Jan. 1 1928

($1,000) gold_________c* tfj Interest at Central Trust C o., N . Y ., Trustee
B o n d s .— O f tho new 1st consolidated mtgo. for $2,000,000, $131,000 aro 

reserved for improvements. V. 89, p. 1234, 1281; V. 94, p. 1119. $600,000 
bonds o f the Omaha Council Bluffs & Suburban R y . aro deposited as secur
ity for the O. & O. B. R y. & Bridge consol. 5s.

R O A D .— Comprises 33.69 miles or track, including tlio trackago o f tho 
Omaha Council Bluffs & Suburban R y. and tho Lake Manawa & Manhattan 
Beach R y ., embracing tho ontlre street railways o f Council Bluffs. Also 
owns bridgo between Omaha and Council Bluffs over tho Missouri River.

OFFICERS.— Pres., Geo. S. Wright; V .-P ., G . W . Wattles; Sec., 
O. T . Stewart; Treas., J . J. Splndler.— V. 89. p. 1597; V. 93. p. 940. 1387 
V. 94, p . 1119; V . 96, p. 1702; V. 102, p. 1060.
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OMAHA & LINCOLN R A IL W A Y  & L IG H T  CO.
Controlled by tho same Interests as the Illinois Traction C o. (see under 

Champaign, 111.).
O R G A N IZA T IO N .— Incorporated In Nebraska In July 1913 as suc

cessor to tho Nebraska Traction & Power C o. Stock, $750,000.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

First mtgo, $2,250,000 ($1 ,-/ 1913 5 g A-O $125,000 Oct 1 1938
000) no sinking fund____c* ]In t. at Central T r. C o. o f 111., Chic.,Trustee.
B o n d s .— Subject to call on any interest date at 105 and interest.
R O A D .— Operates from South Omaha to Paplllon, 11.5 miles. Is 

building an extension from Omaha to Lincoln; 17 miles o f this is In operation.
O FFIC E RS.— Pres. & Gen. M gr., II. E . Ohubbuck; V .-P ., Arthur 

English; Sec., Geo. M . Mattls; Treas. & A ud., W . J. Achelpohl. V. 98, 
p. 913. ____________

ONEONTA, N. Y.
SOU TH ERN  NEW Y O R K  POW ER & R A IL W A Y  CO.
O R G A N IZA T IO N .— Incorp. in July 1909 as tho Otsego & Herkimer 

R R ., succeeding tho Oneonta & Mohawk Valley R R . (V. 89, p. 411). 
Name changed to above in M ay 1910. V. 102, p. 1812. Stock issued, 
$500,000. Bonds, 50-year 5%  (tf); dated 1913; auth., $2,500,000 out
standing, $1,200,000. In April 1916 tho N. Y . Public Servico Commis
sion authorized tho company to Issue $250,000 additional bonds at not 
ess than 80 to discharge and refund $84,000 notes held by the Equltablo 

Trust C o., N . Y ., and floating debt. V . 102, p. 1541. Newly auth. bonds 
not incl. in amount outstanding.

E A R N IN G S.— For year ending June 30 1915, gross. $272,634; net, 
after taxes, $80,221.

R O A D .— Operates 62.04 miles main and 6.47 miles second track between 
Oneonta, Cooporstown, Richfield Springs and M ohawk, at which latter 
point It connects with tho N . Y . Stato ltys. for Utica 15.10 miles. Total 
operated, 83.61 miles. Rails, 60 to 90 lbs.; 22 passenger and 21 freight cars; 
1  locomotive; 16 scrvico cars.

O FFIC E RS.— Pros., Jos. B. Mayer; V .-P . & Gen. M gr., C . L. Stonol 
Sec., James L . Do Itossot.— V. 10 2 , p. 1812.

OSSINING, N. Y.
HUDSON RIVER & EASTERN TRACTION CO.
ORGAN IZATION .— Incorporated In New York on Feb. 15 1906. On 

May 23 1911 Pub. Serv. Comm, granted permission to build an extension 
from Ossining through BriarclHI Manor, Pleasantvllie and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are In operation. On Deo. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains (V. 94, p. 68) , o f  which $55,000 have been issued.

STOCK AND B O N D S.— D a t e .  I n t e r e s t .  O u t s ta n d in g . M a m m y
Stock $400,000 ................................................................  $84,000 ....................
1 st mortgage $1,000,000 gold] 1907 5 g F-A 130,000 Feb 1 1957

($1,000)....................  c& r t f/In t . at Equitable Trust Co., N. Y  , Trustee.
B o n d s .— Are subject to call on any int. day at 105 and Int.
E A R N IN G S.— For yoar end. Dec. 31 1915, gross, $24,838; not, $360: 

fixed charges, $9,951; deficit, $9,591.
OFFICERS.— Pres., O. G . Bennett, Ossining; V .-P ., Arthur A . M c- 

Glvnoy, N . Y .; Sec., nenry D . Swain, Ossining; Treas. & Gen. M fgr., 
W . L. Stratton; Asst. Treas., II. O. Platt.— V. 94, p. 68 .

OTTUMWA, IOWA.
OTTUA1WA R AIL W A Y & LK1HT CO.— Trolley.
$630,200 com . and $234,500 pref. aro owned by tho Standard Gas &  EI.Co 
ORGAN IZATION .— Incorporated in Delaware on Dec. 11 1005 as suc

cessor to the Ottumwa Traction & Light Co. The letter's franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y
Com., $650,000 ($ 1 0 0 ) ............................................  $650,000 ....................
Pref., $1,250,000 ($100)7% C U ____ Q-J 15 449,900 Apr’ 16.1M %
1st and ref. m tg., $1,500,-1 1906 5 g J-J 1,083,000 Jan.1 1924

000, gold ($1,000)_____ o * jln t. atCentral Trust Co.. Chicago, Trustee.
Ott. Tr &  Lt. 1st M. (closed) 1 1901 5 g A-O 278,000 Oct 11921

($1,000) g o ld ________s f c ’ JInt at U.S. Mort. &  Tr. Co., N. Y ., Trustee.
S t o c k .— Pref. Is cumulative from and after July 1 1909; -edeem. at 110.
B o n d s .— Of the 1st & rof. M . for $1,500,000, $278,000 are reserved to 

retlro prior lions, $78,000 aro redeemed and $61,000 are reserved for ex
tensions and betterments. Tho now bonds are subject to call at 103 and Int. 
A  s in k in g  f u n d  o f  1% per annum on bonds out commenced July 1 1909. 
Tho Ottumwa Traction & Light C o. bonds can be called since Oct. 1 1911 
at 105 and int. and each yoar thereafter at less until par Is reached 
V . 74, p. 95. S in k in g  f u n d  on theso bonds o f $5,000 annually Is operative 
from 1907 to 1910 and $8,000 annually from 1911 to 1921.

D i v i d e n d s .— Initial dlv. on pref.— 1 %  % — paid Oct. 1909 and same 
amount quarterly since to and Including Apr. 1916.

E A R N IN G S.— For year end. Mar. 31 1916, gross, $336,701; not, after 
taxes, $154,480; interest, $66,828; pref. d lv ., $31,493; surplus, $56,159.

R O A D .— Operates 13 miles or trolley road in city of Ottumwa, Iowa 
Weight of rails, 60-lb. T . Standard gauge. Also does municipal, com 
merclal and residence electric-lighting (including 68 miles o f pole line 
carrying 238 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3 miles of mains.

OFFICERS.— Pres., Arthur S. Huey; Soc., R . J. Graf; Treas., J. j .  
O ’Brien; Gen. M gr., C . E . Falirney; M grs., H. M . Byllesb.v & C o., Chic 
— V. 82, p. 1269; V. 89, p. 994; V. 97, p. 237, 1899; V. 99. p. 675.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
O RGAN IZATION .— Incorporated In Maine on Nov. 17 1905 and ow n ' 

all the securities of the Paducah Trao. Co. and Paducah Lt. &  Power Co.- 
which companies do entire electric railway, gas and commercial electric" 
lighting and power business, and also a steam-heating business, In Paducah 
Street railway and electric-lighting f r a n c h i s e s  expire in 1931 and 1032, re
spectively; gas and stcam-hcatlng franchises are perpetual.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common, $ 1 ,000,000 ($ 100 ) ........................... ........  $1 ,000,000 ____
Pref 5% cum $ 1 ,000 .000($ 100 ) ------  J-1) 500,000 J’n e ’0 7 ,'i%
Coll. tr. m tg., $2,000,000,1 1905 5 g M-N 629.000 N ov. 1 19 3 $

go ld -..........- ........................t f  lin t, at State St. Trust Co.. Boston, Trustee
Paduo St Ry 1st M $100,000 gl 1890 6 g J-J 76.000 July 1 1026

sink fund o f $1,200 ann -tf JInt. at Fidelity & Col. Tr. C o., Louisv., Trus 
Paduo St R ym tge ($250,000)1 1893 6 J-J 98.000 July 1 19 33

g callable after July 1'13 at( Int. at Fidelity &  Columbia Trust Co
par and in t______ c*& r.tff Louisville, Trustee.

Peop L P & R v  1st M $100.-1 1898 6 M-S 98,500 Sept 1 1917
000 g callable In whole or ^Interest at Citizens’ Savings, Bank, Paducah
part at par and int___n tf (Mechanics’ Tr. &  Sav. B ., Paducah, Trus

Paducah City R y. M., $1,000-1 1902 5 gJ - J  238,000 July 1 1932
000 , g($500-$l ,000)_c*Ar t f j  Int. at N. Y . Trust Co.. N. Y ., Trustee.

Notes payable Feb. 29 1916__________  __________  251,500 .  .  _______
S to c k  a n d  B o n d s .— $100,000 prer. stock In addition to amount roportod 

outstanding is held in treasury. Red. at 110. O f tho $2,000,000 coll, tr 
bonds, $510,500 aro reserved to retire prior liens, $274,000 aro in treas 
$63,000 in sink, fund not cancelled, and $523,500 for future impts. Subject 
to call as a wholo at 105 and int. A s i n k i n g  f u n d ,  if earned, or 1 % per ann. 
o f  bonds out commenced N ov . 1 1906 and bocamo obligatory N ov. 1 1 9 1 1 . 
O f Paducah St. R y. bonds o f  1890, $24,000 held by sinking fund on Fob. 29
1916. O f Its bonds o f 1893, $76,000 reserved to retire 1st M . bonds duo 
1920; $2,000 hold in sink, fund Feb. 29 1916. Mortgage closed except for 
refunding purposos. Paducah City R y. mortgage is closed except for re
funding purposes; $1,500 Peoplo’s L t., Pow. & R y. Co. bonds wero held in 
sk. fd. Feb. 29 1916.

D i v i d e n d s .— First div. on pref. stock, 1 % , was paid D ec. 1  1906, and 
1% was paid again on Juno 1 1907. None since.

E A R N IN G S.— O f combined cos. for 12  mos. ending Dec. 31 1915, gross, 
$289,155; not, after taxes, $110,130; interest, $78,298; sinking funds, $12,
970; surplus, $18,862.

R O A D .— Embraces 19.1 miles o f  track; standard gauge. 5 cars. 
Power station capacity, 1,830 k.w .

O FFICERS.— Pres., Frederick P . Royce; V .-P s., Harry T . Edgar and 
Dwight P . Robinson, Boston: Sec., Alvah K . Todd; Treas., Henry B . Saw
yer; Gen. M grs., Stone & Webster M gt. Assn., Boston.— V. 83, p . 1229.

PARKERSBURG, W. VA.
KANAW H A TRACTION & ELECTRIC CO.

O R G A N IZA T IO N .— Incorp. in April 1915 and on June 7 1915 absorbed 
by consolidation the Parkersburg Marietta & Interurban R y ., which was 
Incorp. in 1902 in W . Va., and purchased the properties o f  the Parkersburg 
Gas, Electric Light & Street R y ., Parkersburg Interurban R y. and Marietta 
Electric C o., and on July 1 1911 the properties o f  the Muskingum Traction 
C o. f r a n c h i s e s  perpetual or run many years beyond 1917.

The notes in the fable were Issued to retire floating debt, amounting to 
about $2o0,000; to build a new power station and necessary transmission 
lines, costing about $500,000, and for improvements. &c.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common stock $1,500,000____ ______ ________ $1 100  000
P f stock $1,500,000 6%  c u m . . ____  l ’ 078’ 500
2-year M  g notes ($1,000 andl 1915 5 J - D "  L io o lo o o  J une ''lb* '1 7

500).......... .................... t f  J Int. at Fidelity Trust C o., Baltimore, Trus.
1st m tge.g , Parkersburg lines. 1898 5 150 000 1938
1st mtge, Marietta lines............ 1902 6 150.000 June 1 1942
Consol m tge,all lines.............. 1902 5 550,000 1942

S to c k .— Preferred stock is cumulative after July 1 1916.
B o n d s .— 1st M . bonds on Marietta lines and Parkersburg lines are subJ. 

to call after March 1 1918.
E A R N IN G S.— For 6 mos. end. Dec 31 1915, gross, $258,409; net. 

$57,860.
P R O P E R T Y .— Operates the street railway lines in Parkersburg, W . V a., 

and Marietta, O ., a 12-mile interurban line connecting tho two cities and 
a 23-mile lino extending beyond Marietta to Beverly, O.; total track, about 
60 miles. Uses bridge o f the Ohio River Bridge & Ferry Co. between 
Marlotta, O ., and Williamstown, W . Va. See V. 77, p . 1747. Supplies 
all electricity for light and power in its territory. 2 steam electric stations,
1,600 h. p. and 2,400 h. p . A new modern steam electric generating sta
tion, capacity 6,250 k .v .a ., was to have been completed during Jan. 1916.

OFFICERS.— Pres., S. D . Camden; V .-P ., W . W . Mills; Sec., W . W . 
Van Winklo; Troas., J. N . T abb.— V. 100, p . 2009, 2085. 2167; V. 101. 
p. 1553.

PASCAGOULA, MISS.
PASCAGOULA STREET RY. & POWER CO.— A trolley road. 
ORGAN IZATION .— Incorporated In Mississippi in Jan. 1903.
STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Stock $500,000 ($100 ) _______ _____  _______  $500,000 .....................
1st mortgage $350,000 gold] 1904 5 g J-J 350,000 Jan 1 1929

($1,000 )-------------------------- c / ln t . at Columbia Tr. Co.. Louisv., Trustee.
B o n d s .— No sinking fund and bonds are not subject to call.
E A R N IN G S.— For cal. year 1915, gross, $60,214. In 1914, gross, $69

750; not, after taxes, $17,378.
ROAD.— Operates 9.7 miles in Pascagoula, Scranton. East Side and 

VIoss Point. Standard gauge. 50-lb. rail.
OFFICERS.— Pres., S. A . Culbertson, Louisville; V .-P . and Gen. Mgr., 

J. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust Co., 
Louisville; Supt., R . A . Bowers. Pascagoula.— V. 82, p. 569.

PATCHOGUE, LONG ISLAND, N. Y.
SUFFOLK TRACTION CO.
ORGAN IZATION .— Incorp. June 27 1906 in N. Y . Is to construct an 

electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchoguc to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhaven. with trackage 
rights o f about 3 additional miles in the town o f Islip to the village of Say- 
villc. One-half road will be owned In fee; remainder will be constructed on 
public highways. F r a n c h i s e s  perpetual.

The Suffolk Syndicate (see “ Elec. R y. Sec.”  of Jan. 27 1912), which was 
originally to construct road, has been released from Its contract, and road is 
to be built and equipped by subscription managers.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $590,000 ($ 100 ) ................................. ............  Sec text .....................
First mortgage (see t e x t ) . . t f /  1907 5 J-J See text July 1 1957

I Long Island Loan & Trust Co., Trustee
S to c k  a n d  B o n d s .— All the stock and bond Issues excepting $60,000 each 

of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The 1st M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V. 04, p. 983.

R O A D .— Is to run from Sayvilie to Patchogue and from Patcbogue 
north to Port Jefferson. About 8 miles completed and operated in Pat- 
choguo north to L . I. R R . station at Holtsvillc and west to and through 
Sayvilio.

OFFICERS.— Pres., Thos. L. Hughes; Seo. &  Treas., John H . Benning
ton.— V. 87, p. 1239; V. 94, p. 983.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGAN IZATION .— Incorporated Oct. 8 1901 In Pennsylvania. 
STOCK AND BONDS.—  D a te .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y

Stock $600,000 ($50) .................... .............................. $126,000 . .
1st mtge $600,000 ($500 andl 1905 5 g M-N 395,000 1935

$1,000) gold------------- c* t f ! Int. at Columbia Tr. Co.. N Y., trus'ee.
B o n d s .— Are subject to call at 105. Sinking fund of 3%  of gross arn- 

Ings began 1910; after 1915 becomes 4% and 1920 5% .
E A R N IN G S.— For cal. year 1915, gross. $50,869; net, $15,413.
RO A D .— Operates 13 miles between Patton, Barnesboro and Carroll- 

town. Standard gauge, 70 lb. T  and girder rails.
OFFICERS.— Pres., W. H. Denilnger; V .-P ., R . Peaie: Sec., ias H. 

Allport; Treas., H. F. Blgier; Gen. Mgr., J. L. McNeils.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y .; 

purchased the entire common stock and a block of pref. of the Peekskill 
Lighting & R R . See Westchester Lighting Co.. V. 89, p. 108.

ORGAN IZATION .— Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
Dower and street railway Interests of Peekskill. Franchises of electrlo- 
Hghtlng plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $500,000 ($100)....... ............................. $500,000 1910-11,4%
Preferred $150,000 6 % cum ......... .... 6 J-D 150,000 See text.
1st mtge $750,000 ($1,000)1 1900 5 g A-O 646,000 Oct 1 1930

gold, sinking fund______c*JInterest at N. Y . Trust Co., N. Y ., Trustee
B o n d s .— Whole Issue (but no fractional part) can be redeemed on any 

Interest date at 110 and Interest. S i n k i n g  fu n d  Is provided 
at the rate o f $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be Issued for extensions, &c., at 75 % of actual 
cost, and only when net earnings of the previous 12  months are equal te 
at least twice the interest on the outstanding bonds and the proposed Issue. 
See V . 71, p . 913. $14,000 aro in treasury.
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D i v i d e n d s .— 6% per annum paid on prel. stock up to Dec. 1015. On 
common. In 1908, 1% ; In 1907, 3V*%; In 1908, 4 % ; In 1909, 4 % : In 
1909-10, 2 % : In 1910-11, 4 % . None since.

E AR N IN G S.—-For year ending June 30 1915, gross from r a i lw a y  only. 
$61,664; net (after taxes), from r a i l w a y , $2,016; net from other sources, 
$51,941; non-operating Income. $457; total Income, $54,414; fixed charges, 
& c., $39,352; dividends, $9,000; surplus, $6,062.

RO AD .— Owns and operates 10.64 miles of track In Peeksklll and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp.

OFFICERS.— Pres.. F. A. Stratton, Mt. Vernon; V .-P ., Stuart W ilder, 
Ossining; Sec., Dr. B. W . Stillwell; Treas., R . A. Carter; Asst. Treas.,
H . D . Swain, Ossining. General office, Peeksklll, N . Y .— V. 85, p . 103.

PUTNAM & WESTCHESTER TRACTION CO.
ORGAN IZATION .— Incorporated In New York In July 1906. Stock 

authorized and Issued. $75,000; par, $100. First m tge., auth. $200,000 
outstanding $71,000, g . ( c * t f ) .  5%  J-J, due July 1 1937; Int. at Columbia 
Trust C o ., New Y ork , trustee. Subject to call at 105 and int. Earn
ings for yoar ending Dec. 31 1915, gross, $9,370; net, $856; fixed charges, 
$3,894; deficit, $3,038. Road, 4 miles from Peekskill to Oregon, Putnam 
County. Pres. & Asst. Treas., O. G. Bennett; V .-P ., AV. L . Stratton; 
Sec. & Treas., II. D . Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET R Y.— A trolley road.
O R GAN IZATION .— Incorporated In Pennsylvania on Feb. 14 1899. 

Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $360,000 ($50)...........................  ..............  $360,000 -------- ---------
First mtge $130,000 goldl '1912 5 g J-J 130,000 1942

($500 &  $1,000)........... c* t f /In t . at the E. P. W ilbur Tr.Co.,So.Beth .,Tr.
Second mtge $270,000 gold) 1912 4 g J-J 270,000 1942

($100, $500 & $l,000)c* t f j ln t .  at The E. P.W ilbur Tr.Co.,So.Beth .,Tr.
B o n d s .— 1st mtge. bonds are callable at 102 on any int. date. 2d mtge. 

bonds are subject to call at par on any Interest date.
E A R N IN G S.— Year ending Dec. 31 1915. gross, $88,546; net, after 

taxes, $21,893,
R O A D .— Operates 18 miles of track from Nazareth to Bangor. 67-lb 

rails. 10 cars. 6 miscellaneous cars.
OFFICERS.— Pres., C. H . Latta, Bethlehem, Pa.; V .-P ., Dr. J. 0 . 

Keller: Sec. &  Treas., G. A . Schneebeli; Gen. Mgr., L . H. Mountney.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
O R G A N IZA T IO N .— Incorporated In Maine on July 6 1908, and is suc

cessor to the Pensacola Electric Terminal C o. Owns the securities of the 
Escambia County Elec. Light & Power C o. Does all the street railway 
and electric lighting and power business o f Pensacola. Railway franchise 
expires in 1933; lighting franchise perpetual.

The 3-year coup, notes o f 1916 were issued to retire $250,000 5-year 6%  
conv. notes due M ar. 1 1916 and floating debt.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $1,050,000 ($ 1 0 0 )........... . .......................  $800,000 ................ ..
Pref. $500,000($100) 6%  c u m . ____ J-D 300,000 See text
1st mtge $1,500,000 g o ld .- t f f  1906 5 g F-A 862,000 Aug 11931

lin t , at Old Colony Trust Co., Bost.. Trustee. 
Coupon notes $500,000 goldl 1916 6 J-J 375,800 Jan 1 1919

($100, $500 & $1,000)____ fln t. at Old Colony T r. C o ., Boston, Trustee
S to c k .— The pref. stock is redeemable at 115.
B o n d s .— $554,000 are reserved for additions and improvements at 80 

o f cost and $26,000 are in treasury. A s i n k i n g  f u n d  o f  1%  per annum of 
bonds outstanding began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 1 1912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V . 83, p. 158: 
$58,000 have been canceled. Coup, notes aro callable as a whole at 100 
and int. on 30 days' notice. Remaining $124,200 are in treasury.

D i v i d e n d s .— First d lv ., of 3 % ,  was paid on pref. June 1 1907 and 3%  was 
paid Dec. 2 1907. .In  1908 June dividend passed because of strike on com 
pany’s lines. None after that to Dec. 1909, when dlvs. were resumed and 
3%  regular and 3 %  extra on account o f accumulations were paid. March 
1910 paid another 3 %  on account of accumulations; June 1910 3%  regular 
and 3%  extra, paying up all accumulations; D ec., 3 % . In 1911. 1912 
and 1913. 6 % . In 1914, June, 3 % . None since.

E A R N IN G S — For 12 mos. ending Dec. 31 1915, gross, $258,042; net 
after taxes. $111,222; int., $72,568; sinking fund, $13,136; surplus, $25,518.

R O A D .— Operates 21.36 miles o f  track; standard gauge; 34 motor and 
7 trail pass, cars and 8 other cars. Power station has 2,800 k. w. capacity.

O FFICERS.— Pres., Geo. J. Baldwin, Now York; V .-P ., Harry II. 
Hunt; Sec., Alvah K . Todd; Treas., Henry B . Sawyor; Managers, Stone & 
Webster M gt. Assn., Boston, M ass.— V. 89, p . 1142; V. 90, p . 503; V. 91, 
p . 1711, 1769; V. 93, p . 1535; V. 102, p. 1626.

PEORIA, ILL.
PEORIA RAI LWAY TERMINAL CO.— For statement of this company 

see our Railway and Industrial Section.

PETALUMA. OAL.
PETALUMA & SAN TA ROSA R Y  — A trolley road.
O R G A N IZA T IO N .— Incorporated in California June 20 1903. Tho 

San Francisco Northorn R y. was incorp. M ay 13 1914 to reorganize the 
company, but plan has been abandoned for thelpresent, owing to financial 
conditions (V. 98, p. 1768).

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Com stock $1,000,000 ($100).................................. $1,000,000 -------- ---------
1st mtge $1,000,000 gold! 1904 5 g M-S 655,000 Mch 11924

($1,000) _____ ________ c*i Interest at Mercantile Trust Co., San Fran..
I Trustee, or at U. S. Mtge. & Tr. Co., N. Y 

2d mortgage $250,000 goldl 1905 6 g A -0  217,000 Apr 1 1917
($1,000)......................... ...c /M erca n tile  Trust Co., San Fran., Trustee.
P e ta lu m a  &  S a n ta  R o s a  B o n d s .— The first mortgage bonds have a s in k in g  

f u n d  "ample to tako care of bonds.”  $170,000 are reserved for extensions 
at $17,500 per mile and 75% o f cost; $95,000 have been retired: $80,000 
pledged as collateral. Are subject to call at 110. $33,000 second mortgage
bonds are held in treasury. 2d M . bonds originally matured April 1 1915 
but wero extended for two years.

E AR N IN G S.— For year ending Dec. 31 1915, gross, $283,048; net, 
$81,898; charges, $62,363; surplus, $19,535.

R O A D .— Operates 43 miles o f track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestvillo and Liborty to 
Tw o Rocks. Connects at Petaluma with steamers for San Francisco. 
Owns steamers "G o ld ”  and "Petalum a.”  Standard gauge. 70-lb. T  rails.

O FFIC E RS.— Pres., Edwin T . M cM urray, San Francisco; Gen. M gr., 
E . II. Maggard, Potaluma.— V. 100, p. 557, 734.

PHILADELPHIA, PA.
N ATIO NAL PRO PE RTIE S CO.
O R G A N IZA T IO N .— Incorp. In Del. in M ay 1912 to acquire and o p 

erate gas, electric and water companies, and street or interurban railway, 
or other public utility properties.

A c q u i s i t i o n  o f  A m e r i c a n  R y s .— As o f Jan. 1 1916 acquired control o f  tho 
American Railways Co. through purchase o f a m ajority o f its $6,713,150 
com m on stock then outstanding, paying therefor at par in guar. coll, trust 
bonds. (A so fM a y  6 1916 $6,344,600 o f the stock had been so acquired.)

A t the same time it turned over to the Amorican Rys. Co. o f  Del. its hold
ings o f  $4,060,000 com . stock o f the Wilm. & Phila. Trac. C o ., receiving in 
payment a further amount o f  $2,560,000 com. stock and $1,500,000 prof, 
stock o f Tho American Rys. Co. o f  N. J. Seo V. 101, p. 1473, 1714. T ota l 
common stock o f  American Rys. Co. ownod as o f  M ay 6 1916, $8,904,600.

Also owns or controls the Water Co. o f  Tonopah, Chester C ounty ,Lt. & 
Pow. Co. and New Castle County Electric Co.

STOCK A N D  BO N D S—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $10,000,000 ( $ 1 0 0 ) . . .......  .................. $2,489,600 .....................
Pref, cum, $10,000,000 ($ 1 0 0 )____  6 J-J 1,699.400 See text
Coll trM  $7,000,000 (par not! 1916 See text 6,344,600 Jan. 11946

less than $100)____________ \Continental-Equit. T . & Tr. C o ., Phil., Tr.
S to c k .— $9,700 com . stock in addition to amount reported outstanding 

is held in treasury. Pref, stock has sinking fund provision begin. Jan. 15 T8 
B o n d s .— The coll, trust bonds boar int. at 4%  for first two years, 4 %

for next 2 years and 5%  thereafter, with a provision to increase the int. 
rate to equal the rate o f dividend, up to 6 % , paid by the com pany on its 
com m on stock. Red. on or after Jan. 1 1921 at 102 H and int. Secured 
by deposit o f  com m on stock acquired in exchange for the bonds and the 
additional $2,560,000 common stock received in exchange for W ilm. & 
Phila. Trac. stock, against which no bonds will be Issued. V. 101, p . 1714. 

D i v i d e n d s .— 6%  is being paid on preferred stock.
O FFICERS.— Pres., Van Horn E ly, N . Y .; V .-P ., A. C. Robinson, 

Pittsburgh; Sec. & Treas., A. II. Nowburgor, N. Y . — V. 97, p. 1737; V. 98 , 
p. 159, 1003; V. 99, p. 1749; V. 100, p. 2010; V. 101, p. 1473, 1714.

TH E AM ERICAN R AI LW A YS  C O . (o f New Jersey).
On Jan. 1 1916 the National Properties Co. acquirod control through 

purchase o f practically all o f  the com pany’s com . stock at par. See remarks 
under “ Organization1̂ below.—-V. 101, p. 1464, 1712, 1805.

O R G A N IZA T IO N .— T h e  American Rys. Co. was incorp. under laws o 0 
N . J. in 1900 as a consolidation o f the former American Rys. Co. and th f 
United States Electric R y. & Light C o., which latter had only $1,000 o. 
outstanding stock. In Feb. 1913, after the passage o f the "Seven Sisters’ 
bills in N . J ., as a precautionary measure, a Delaware charter was taken out 
by the "Am orican Railways Co. o f  D el.”  with the same authorized capital 
stock as Tho Am . Rys. Co. (of N . J .) , but with only $1,000 paid in. T h e  
Am. Rys. Co. held this $1,000 stock and subscribed to tho remainder. In 
Dec. 1915 tho Am . Rys. Co. o f Del. called on The Am. Rys. Co. to take 
$1,500,000 pref. and $2,560,000 com . stock and accepted, in lieu o f cash, 
same par or stock o f the latter with which it (tho Del. co .) acquirod the 
stock o f the W ilm. & Phila. Trac. Co.

In Dec. 1905 purchased a controlling Interest in the Scranton R y. C o ., 
paying par ($50) for both common and pref. stock. V. 81, p. 1847. Tho 
prof, stock o f the Scranton R y. was paid for In the trust certfs. given below 
(V. 81. p. 1847). V. 82, p. 1375.

In Jan. 1910 acquired control of the Johnstown Pass. R y., the Lynchburg 
Traction &  Light Co. and the Roanoke Traction & Light Co. (V . 89, p . 1595: 
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
In part for cost o f  samo. V. 89, p. 1595; V. 90. p. 235. In Jan. 1914 the 
Amor. Rys. sold the Johnstown Pass. R y. stock to the Johnstown Traction 
C o. (see under “ Johnstown ) and the collateral trust bonds wore called for 
payment July l  1914.

During year 1909-10 the Du Page Construction Co. of Illinois was dis
solved and Its assets (consisting of all the stock and bonds of the Chicago &  
Joliet Electric R y. and the Chicago & Desplalnes Valley Electric R y.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate In vicinity of Lynchburg.

In Aug. 1911 acquired the Ohio Valley Elec. R y. and issued $2,000,000 
coll, trust bonds to pay for same and for ext. and impts. V. 92, p. 1435; 
V. 93, p. 468.

On Oct. 17 1912 shareholders authorized $4,000,000 7%  cum .prof, stock. 
V. 95, p. 889, 1038, 1206. The auth. amount o f  common stock was re
duced from $25,000,000 to $21,000,000.

In Feb. 1916 issued $2,300,000 3-year 5^& secured notes to retire floating
debt and for other corporate purposes. 

STOCK AND BONDS.—

Collat Trust $2,500,000 gold
($1,000 &  $500)............c ' t f

Collat Trust $2,500,000 gold 
conv ($500 & $1,000) -c * t f  

Ohio Vail Elec colltr g o ld .n tf  1911 
Lynchb & Roan coll tr $1,-

D a t e . I n t e r e s t .____ J-D15
7 Q-F

1916 5%
1907 5 g A -0

125,000
See text 
See text

Pref. &  com. stock are

102, p . 521.
O u ts ta n d in g . M a t u r i t y . 
$9,460,000 D oc.’ 15 ,l%

4,000,000 M ay '16,1 aA
2,300,000 Feb 1 1919 

_ 2,500,000 April 1 1917
Int. at Equitable Tr. Co., Phila., Trustee.

1911 5 F-A 2,500,000 Aug 1 1931
Int. at Merchants Un. Tr. Co., Phila., Trus. 

5% 2.000,000 1961
____ ______________ __ 1910 5 J-J 987,500 Jan 1 1930

000,000g($500&$l,000)c* t f  lin t , at Real Est. Tlte Ins. & Tr. Co., Phll.tr. 
Scranton Ry tr ccrtfs $1,500,-1 1905 5 g M-S 1,499,000 Sept 1 1935

000 gold ($1,000) reg___t f / Int .  at New York Trust Co.. N. Y ., Trusteo.
Car trust certs. Series “ A ” l 1913 6 F-A 120,000

($1,000) ............................. t f f
Car trust certfs Series “ B ’ ’ l 1914 6 F-A

($1,000)_____ _______c* n tff
S to c k .— Pref. stock is rod. at any time at 110. 

listed on Philadelphia Stock Exchange.
N o t e s .— For securities pledged as coll, for notes, seo V. 102. p. 521. Rod. 

on any int. dato at 100H and int. on 60 days’ notice. Ponnsyl. Co. for
lns. on Lives & Granting Annuities, Philadelphia, trusteo.

B o n d s .— The collat. trust Issue o f 1905 Is secured by deposit ot a like 
amount of Scranton R y. pref. stock. They are redeemable since March 1 
1907 at 102H and accrued Interest. V . 81, p. 1847.

The 1907 coll, trust bonds are redeemable on any Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona &  Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton R y.C o. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367.

No s in k in g  f u n d  but bonds aro subject to call on any int. dato at 102. 
The collateral for tho bonds consists o f  $2,250,000 stock (out o f $2,500,000 
issued) o f  the Pooplo's Ry. o f  Dayton and $1,600,000 first consol. 5s o f  the 
Chic. & Joliet Elec. Ry.

Lynchburg-Roanoke coll. tr. bonds are red. on any Int. day at 102 M and
lnt. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. &  L t. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange.

C a r  T r u s t  C e r t i f i c a t e s .— Of Series " A ,”  15 certfs. mature Aug. 1 each year, 
to 1923 Inclusive. Series " B ” . 11 certfs. mature Aug. 1 1915 to 1925 IncL; 
15 mature Aug. 1 1926.

CONTROLLED.— The following Is a list of the securities owned by The 
Amorican Rys. C o. as o f  M ar. 31 1916.

O w n e d  b y  B o o k  
O u ts ta n d in g . A m . R . C o .  V a lu e .

Amer. Rys. C o. o f Del. common stock.$2,561,000 $2,561,000 '2,561,000 
do do do preferred stock- 1,500,000 1,500,000 1,500,000

Amer. Rys. coll, trust 5s, due 1917_____  2,500,000 46,000 41,400
do Ohio Valloy coll, trust 5 s . . .  2,000,000 726,500 623,195
do Lynch. & Roan. coll. tr. 5 s ._ 987,500 1,500 1,393
do preferred stock_____ . ____   4,000,000 32,500 32,500
do Scranton pref. stock tr. ctfs . 1,499,000 27,000 26,412
do N at. Properties Co. 4-6s............................ 100,000 75,562

Altoona & Logan V a lley ]S tock -------------- 1,500,000 1,500,000 403,750
l Consol M. 4 Ms. 3,754.000 454,000 388,280

Bell wood Repair & Supply Co. stock------  1,000 1,000 1,000
B oyd County Elec. C o ./Stock..................  32,000 32,000 32,000

15s_____ l ................................  25,000 22,500
Bridgeton Electric C o .(C om m on stock .. 100,000 100,000 92,270

\Preferred stock . 50,000 50,000 50,000
Bridgeton & Millville (N . J.) (Stock____ 500,000 500.000 459,364

Traction Co. ____________ l5s _______  ______  16,000 16,580
Chicago & Joliet Elec. R y. I S to c k ______  2,300,000 2,300,000 121,676

8 iGen. M. 5 s . .  1,600.000 1,600,000 1.280,000
Chic.& DesplalnesVal.Elec.Ry./Stock . .  1,100.000 1,100,000 58,193

l i s t  M. 5s 1,000,000 1,000,000 800,000
Chicago Rys. Co. participating certs------  - ..................................... 115,237
Oltzens’ Light & Ice C o . . . _____________  34,650 34,650 78,564
Consolidated Heat, Light A Power stock 50,000 50,000 50,000
Consol Light & Ry. C o. 1st M  6 s ____ 100.000 100,000 100,000
Dellwood Park Co. stock......... ...................  150,000 150,000 150,000
Franklin Real Estate Co. stock................  10,000 10,000 10,000
Ironton Electric Co. stock_____________  15,000 15.000 15,000
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O u tsta n din g . A m . It. C o.
f Common..................$1,000,000 .$8,000

Johnstown Trac. Co) Preferred_________  1,000,000 754,400
list & ref. 5s______  2,000,000 25,000

Lackaw Valley Trac Co 1st M 6s______ 115,000 114,500(Stock,............ 750,000 750,000
ynchburg Trac. & Light! 1st 5s_______ 800,000 4,000

Consol. M. 5s 1,750,000 712,000
Ohio Valley Elec. Ry., common_______ 2,000,000 1,070,080

do power houso bonds, 5% -------  ---------  75,000
People’s Ry. of Dayton, O., stock______ 2,500,000 2,500,000
Philadelphia Electric Co. 4s___________  ______ 15,000
Roanoke Trac & Light (S tock .,............. 1,000,000 075,000

(1st M & coll tr. 1,622,000 45,000
Scranton &  Pittston Trac Co 1st M 6s.. 355.500 60,000
Scranton Railway Co./Com mon_______ 2,000,000 1,098,450

(Preferred______ 1,500,000 1,490,250
(Common stock 1,000,000 994,400

Springfield, O., Ry. Co..(Prof, stock___ 500,000 500,000
union Traction Co. stock_____________  ______  12,500
The Peakland Corporation (50% paid).. 50,000 50,000

Book
V a lu e.

$5,146
754,400
23,125

114,500
751,124

3,800
606,888

2,128,078
75.000 

2,734,229
10,987 

781 ,124 
38,700
60.000 

2,001,600 
1,499,240

39.959
500,000

15,106
50,000

Total book valuo. 521,298.887
REPORT.—For fiscal periods (1915 report In V. 102, p. 1537):

Y e a r  en d . r,M o s. e n d . — Y e a r  e n d in g  J u n e  30— 
D e c . 31 ’ 15. D ec. 31 ’ 14. 1913-14. 1912-13.

Gross inc., all sources.. $1,145,625 5520,509 $1,036,361 $993,442
Interest, taxes, &c......... 686,239 226,422 442,532 468,506

Net income................. $459,386 $294,087 $593,829 $524,936
Common dividends... (4 44)302,099(2 JJ) 184 ,615(6%)402 ,789(6%)402 ,789 
Preferred dividends...(7%)140,000(3^) 70 ,000(7%)140 ,000(5/4) 89,060

Surplus.......................  $17,287 $39,472 $51,040 $33,087
DIVIDENDS.— Quarterly dividends of 1 %  % each on pref. stock wore 

begun in Feb. 1913. First dividend on common stock, 1%. Dec. 1900. 
In 1901 paid 1% each in Mar., Juno and Sept.: in Dec. paid 1/4% . In 
1902 paid 1/4% each in Mar., Juno and Sept.; in Dec. 1902 div. was in
creased to 1 lA % >  which rate was continued up to and including Sept. 1914. 
In Dec. 1914 rate was reduced to 1 1 4 %  (V. 99, p. 1450). In 1915 March, 
1 K %; Juno, 1 ]4 % ;  in Sept. 1915 rate was further reduced to 1 % (V. 101, 
p. 526); Dec., 1%. In Jan. 1916 dividend periods were changed to Juno 
and Dec. 15. V. 102, p. 436.

CONTROLLED COMPANIES of the American Railways Co. for year 
ending Dec. 31 1915. The companies controlled (without Kanawha Vail. 
Trac.) earned combined: Gross, $5,438,247; operating exps., incl. doprec., 
rosorves, $3,209,764; taxes, $285,705; oper. income, $1,942,778; other inc., 
$53,441; gross incomo, $1,996,219; deduct interest, rentals, &c., $896,399; 
sinking fund, $26,242; surplus, $1,073,578.

ROAD.—Total track about 435 miles; about 789 cars. See also Wilming 
ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks 
(n Altoona, Dayton, Springfield, Ilridgoton, Joliet, Lynchburg and Roanoko.

OFFICERS of The American Rys. Co.; Pres., Van Horn Ely. V.-Ps., 
John Gribbol, C. L. S. Tingloy; Sec. & Troas., Walter W. Perkins; Asst. 
Sec., Asst. Treas. & Comp., Frank J. Pryor Jr.; Gen. Counsel, II. Ji. Gill; 
Gen. Mgr., II. J. Crowley. General offices, 904 to 917 Withorspoon Bldg., 
1321 Walnut St., Phila.— V, 101, p. 1464, 1712, 1805, 1884, 1972: V. 10 
p. 344,436, 521, 1537.

(1 ) ' B ridgeton & M illville Traction  —Trolley.
ORGANIZATION.—Chartered In New Jersey as successor May 3 1897 

to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. F r a n c h is e  Is perpetual.

STOCK AND BONDS— D ate. In terest. O u tstan din g. M a tu rity .
Stock, $500,000 ($50)...................... .  .............. $500,000 ......... .........
First mtge $500,000, gold,) 1900 5 g J-J 500,000 Jan. 1 1930

guar ($1,000 and $500),)Interest at Equitable Trust Co., Phlladel 
(cannot be called)___ +ctfj phla. Trustee
B o n d s .— For form of guaranty by American Railways Co. see V. 71, p, 

491. The bonds were listed on the Philadelphia Stock Exchange In Feb. 
1901. The following (allowed) are deposited as security under the mortgage:
1,000 shares of the stock of the Bridgeton Rapid Transit Co.

377 ...............................  Bridgeton* Millville Turnpike Co.
$250,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co.

EARNINGS.— For year end. Dec. 31 1915, gross, $135,959; deficit, after 
deducting taxes, interost, &c., $5,299.

ROAD.— Bridgeton to MIllvlUo, 11 miles; Bridgeton to Bivalve, 21 /4 
miles; Bridgeton, local, 5 Ji miles. Total, 37%  miles. Cars: pass., 29; 
others, 5; total, 34.

OFFICERS.— Pres., Van Horn Ely; V.-I’s., II. J. Crowloy and C. L. S. 
Tingley; Sec. & Troas., Walter W. Perkins; Gen. Mgr., B. F. Hires.— 
V. 72. p. 282.

(2) Bridgeton Electric Co,—Acquired In 1899 by American Railways Co.
ORGANIZATION.—Chartered In New Jersey Dec. 2 1895. Supplies 

light and power In Bridgeton, Ccdarvllle, Newport. Falrton. Dividing Creek 
and Port Norris, N. J. Stock, common auth. and outstanding, $100,000- 
prof, auth, $200,000; outstanding, $50,000. Bonds, $250,000 1st M. 5% 
gold bonds (tf) $1,000 each, dated July 1 1900, due July 1 1930, Interest
J. & J. at office of the company; Real Estate Title Insurance & Trust Co.. 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e.

(3) C h icago & Dcsplaines Valley E lcclric R y .
ORGANIZATION.—Incorporated In 1901 as a consolidation of the Chlo. 

& Dcsplaines Valley Elec. Ry. and the Dcsplaines Valley Elec. Ry. The 
American Railways owns the entire capital stock, of which $1,000,000 
Is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged.

STOCK AND BONDS—  D a le . Interest. O u tsta n din g . M a tu r ity .
Stock. $1,100,0U0.........- ............................................ $1,100,000 ...........
First mortgage. $1,000,000/ 1901 5 M-N 1,000,000 May 1 1551

($1,000), gold---------- c* tf lint, at Illinois Tr. & Sav. Bk.. Chlo., Trustee
B o n d s .— The full issue of the ilrst mortgage bonds has been deposited as 

collateral security under the bonds of the Chicago & Joliet Electric Ry.
ROAD.— Extends from the Will County line, where It joins the Chicago & 

Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total. 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901.

OFFICERS.— Pres., Van Horn Ely; V.-Ps., II. J. Crowloy and C. L. S. 
Tingloy; Soc. & Troas.. Walter W. Perkins; Gen. Mgr., J. R. Biackhall.— 
V. 73. p. 183.

(4) C h icago & Joliet Electric R y .— T rolley .
ORGANIZATION.— Incorporated as a consolidation of the Chicago & 

Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper
ated by power purchased from the Public Servlco Co. of Northern Illinois. 
The American Rys. owns $1,600,000 bonds and the entire $2,300,000 capital 
stock. In Nov. 1905 the American Rys. purchased 63 acres of land near 
Joliet, which was converted into a park. This park is owned by the Doll- 
wood Park Co., all of whoso stock is held by the American Railways Co.

STOCK AND BONDS—
Stock, $2,300,000 ($100)........
Chicago & Joliet Electric Ry 

g. $2,000,000 ($1,000) C*tf 1 
Joliet RR general mtge, goldl 

$400,000 ($1,000 each)., tf

D a te. Interest. O u tstan din g. M a tu r ity
- - ....................... $2,300,000 ____
1901 5 g M-N 1,600,000 May 11931

Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
1898 5 g M-N 400,000 Apr.30 19 18

Fidelity Trust Co., Portland (Me.), Trustee.
B o n d s .—Of the new $2,000,000 mortgage. $400,000 are reserved to retire 

underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,
000 (entire Issue) bonds of the Chicago & Desplalnes Valley Electric Ry. aro 
deposited under this mortgage as collateral security. Entire Issue of the 
$2,000,000 gold 5s may be called at 105 and Interest.

EARNINGS.— For year ending Dec. 31 1915 (incl. Chic, tc Desplalnes 
Vail. Elec. Ry.), gross, $552,608; not, after taxes, $136,928; int., $258,941; 
deficit, $122,013.

ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplalnes Valley Electric Ry. for Chicago. Has
85.23 miles of track (incl. Ch. & D. V. El. R y.). Line between Joliet and 
Chicago was formally opened Sept. 25 1901. 82 passenger and 18 other cars, 

OFFICERS.— Same as for Chic. & Desplalnes Valley Elec. Ry. V. 7 3 ,p 183. 722.
(5) People's Railway (Daylon).—A trolley road.
Acquired In 1899 by the American Railways Co.
ORGANIZATION.— Incorporated In Ohio June 18 1896. Comprises 31 

miles of track In Dayton, Ohio: operates 99 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was Increased from $1,100,000 to $2,500,000.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a t u r it y .
Stock. $2,500,000 ($1 0 0 ) ....................................... $2,500,000 ...................

Line,” ) 1895 5 g A-O 300,000 Oct. 11925
$300 ,000 ($500) gold, red (Interest at Union Savings Bank & Trust Co..
Oct 1 1900 at 110.......... ntfj Cincinnati. Trustee.

F »,tn?11l tf ^ Z eopl<;j8R y!.) 1897 5 K J-J 200,000 Jan. 11927^r0.0.^00 (*500)» gold, red [interest at Union Savings Bank & Trust Co.,
at 110 ...........................ntfj Cincinnati. Trustee.

. EARNINGS.— For year ending Dec. 31 1915, gross, $429,037; net, after interest, taxes, &c., $75,016.
OFFICERS^— Pres., John A. McMahon. Dayton; V.-Ps., H. J. Crowley 

and C. L. S. Tingloy Phila.; Sec. & Treas., Walter W. Perkins, Phila:; 
Gon. Mgr., Geo. C. Towle.—V. 86, p. 1530; V. 9 7 , p. 176.

(6) Springfield (Ohio) Railway.—Trolley.
ORGANIZATION.— Incorporated In Ohio Oct. 20 1892; 9,944 shares or 

the common stock and 5,000 shares of the pref. stock have been acquired by the American Railways Co. 4 ’
N e w  F r a n c h is e .— In April 1913 the co. accepted a new 25-year fr a n c h ise  

which gives the city the right to arrange all schedules and route all cars.to 
purchase the road at any time after 5 years at its depreciated valuation 
plus any additional sum necessary to make the aforesaid amount equal to 
the bonded debt and interest thereon and ulus a further sum (In full com
pensation for all profits lost by purchase) equal to 10% of the actual de
preciated value; and the city may, at any time. If servlco Is unsatisfactory, 
tako possession and operate the road at an annual rental equal to 6% of its 
physical valuation. The company must pay the city 1% of its gross eam- 
ings for the first 10 years and 1 M %  for final 15 years, in lieu of all car and 
pole licenses. Faro, 6 tickets for 25 cents and 25 for $1 until gross earnings 

,iL $800'000 y e ^ .  when 7 tickets must be given. V. 96, p. 1298; V. 100, p. 557.
On April 8 1914 tho Ohio P. U . Comm, authorized the creation of a new 

mtge. of $5,000,000 to refund an Issue of the same amount made in 1913. 
These bonds wore offered in May 1914. V. 98, p. 1609.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common (par $100)...................................................SI.000,000 _
Preferred, $500,000...........................  6% 500,000 . .
1st mtge $5,000,000 ($100,1 1914 5 g M-S 1.219,000 See text "

$500 & $1,000) g s f -  c*n tflint, at Real list. T. & I. T. Co., Phila., Tr. 
B o n d s .— $400,000 of the above outstanding bonds provided for by serial 

maturity, 1. o., $12,500 due Sept. 1 1914 to 1923 incl., $25,000 due Sept. 1 
1924 to 1934, the remaining bonds ($4,600,000) due Sept. 1 1935.

S in k in g  F u n d .—When more than $1,250,000 bonds outstanding, sinking 
fund of 1 % to 1923 and 2% thereafter of bonds outstanding over and above 
the $1,250,000 of original Issue. The escrow bonds ($3,756,000) reserved 
for extensions, botterments, &c., at 80% of cost. Redeemable any int. 
dato at 102 and int. V. 98, p. 1609.

ROAD.—Owns 39 miles or track. Operates 82 passenger cars. 
EARNINGS.— For year ending Dec. 31 1915, gross, $353,222; net, after 

taxes, $60,036; deficit, $34,808.
OFFICERS.— Pres., Paul C. Martin: V.-Ps., II. J. Crowley and C. L. S. 

Tingley; Sec. & Treas., W . W. Perkins; Asst. Sec. & Treas. & Compt, 
F. J. Pryor Jr.; Gen. Mgr., Geo. O. Towle.— V. 69. p. 439; V. 96, p. 1298. 
1703; V. 97, p. 300; V. 08, p. 612, 1158. 1246, 1609; V. 100, p. 557.

(7) Altoona & Logan Valley Electric Ry.— Trolley.
ORGANIZATION.— Incorporated In Pennsylvania Aug. 5 1903. Owns

the entire 865,000 stock of the Lakemont Park Co., also $58,000 of the 
$.>9,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(Into which the Blair Electric Co. Incorporated In 1908 to do a lighting busi
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged In 1910-11) and leases that company for 99 years from 
July 1 1903; $35,000 of this stock Is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
Increased Its capital stock from $500,000 to $1,500,000. V. 77, p. 1745. 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
In conjunction with the Home Elec. Lt. & Steam Iltg. Co. V . 94, d. 696.

The American Railways Co. owns entire stock Altoona & Logan Valley 
Electric Ry. and $454,000 consolidated mortgage bonds.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. L a s t  dlv .,A c.
Stock, $1,500,000 ($50).............. ...................... $1,500,000 .See text
Consol mtge $4,000,000 gold) 1903 4/4gF-A15 3,754,000 Aug.15 1933

($500 and $1,000) guar by (Interest at Equitable Trust Co., Philadelphia 
American Rys Co__ c& rtfj Trustee.
Remaining $246,000 bonds aro reserved for extensions. These bonds are 

guaranteed, p. & i., by endorsement by American Rys. Co. No sinking 
fund and not subject to call.

D iv id e n d s .— In 1896 paid 2H % ; In 1896-97, 2K %; In 1897-98, 1898-99, 
1899-00, none; In 1900-01, 6 ^ % ; In 1901-02, 10%; In 1902-03, 10%; In 
1903-04, 5/4% ; In 1904-05, 5.7%; 1905-06. 6%; in 1906-07, 5%; In 1907-08. 
I K  %; In 1908-09 and 1909-10, none; In 1910-11, 1 1-3%: In 1911-12, 1.43%;
in 1912-13, 2.5%; In 1913-14, 5% . For 6 mos. ending Dec. 31 1914, 2.5%. 
In 1915, 4.35%.

EARNINGS.— For year ending Dec. 31 1915, gross, $649,628; surplus 
after taxes, interest, &c., $66,266.

ROAD.—Operates 54 miles of track, connecting Altoona, Bellwood, 
IlolIIdaysburg and Tyrone. Gauge, 5 ft. 3 In. Operates 124 cars.

OFFICERS.— Pros., Van Horn Ely; V.-Ps., II. J. Crowloy and C. L. S. 
Tingley; See. & Troas., Walter W. Perkins; Gen. Mgr., S. S. Crane.— V.79, 
p. 680; V. 80. p. 649, 710, 2456, 2619; V. 82. p. 333, 391, 803; V. 94, p. 696.

(8) Scranton Railway.—A trolley road.
American Railways owns practically all of the stock.
ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities 

of the Scranton Traction Co.. &c. V. 63, p. 1064; V. 64, p. 85.
The company owns $45,300 of the $300,000 stock of tho Scranton Dun- 

more & Moosic Lake RR. Co. Also owns entire $24,000 stock of M t. 
Vernon Elec. St. Ry.

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steam road) and changed to electricity. V. 90, 
p. 371. In 1910 consolidated with Lackawanna Valley Trac. Co., Scran. 
& Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 
latter company owned tho entire stock of the Pittston Suburban Pass Ry. 
(a consolidation of tho Pittston Jenkins & Avoca Street Ity.; tho o ld  Pitts
ton Suburban Pass. Ry. and the Lack. St. R y.). V. 90. p. 1044. Has 
also merged the Carbondalo R y., which was previously leased.

F ra n c h is es  perpetual. •
W age A g reem en t, & c .— See V. 102, p. 1437.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .

Common $4,500,000 ($ 50 )... ........................  $2,060,200 In 1915, 5%
Preferred, 5% cumulative, (Ail but $750 of pref. stock has been acquired

$1,500,000 ($50)_________ 1 by Amer. Rys. Co. by Issue of trust certfs.
I See statement of American Rys. Co. above 

Scran Trac 1st M. $1,000,0001 1802 6 g M-N 1,000,000 Nov. 1 1932
($1,000) gold, no opt.c*tf I Int. at Merchants' Union Tr. Co., Phila. 

Scran Pass Ry 1st M($1,000) t f 1890 6 M-N 100,000 May 11920
People’s St Ry 1st M($l,000)gtf 18 8 8  6 g F-A 200,000 Aug. 1 1918
People's St Ry gen mtge, g . .  tf 1891 6 g J-D 100,000 Dec. 1 1921
Scranton Ry M, $2,500,000/ 1897 5 g J-J 1,100,000 Nov. 1 1932

gold ($1,000)------------ c*tf)N ew  York Trust Co., New York City, Trustee
Scranton Ry gen mtge $1.-1 1910 5 M-N 1,000,000 Nov 1 1920

000,000 gold ($1,000).. . t f / I n t .  at Equitable Tr. Co.. Phila., Trustee. 
Scranton *  Carb’d 1st mtge.) 1893 6 g J-J 150.000 Jan 1 1923

$1,000,000, g ($l,000)c* tf )Int. at American Rys. Co., Phila. Lack. 
Free of State tax. j T. & S. D. Co., Scranton, Trustee.

Scran & Pitts M, $525,000, g) 1893 6 g A-O 355,500 Oct 1 1923
($1,000 and $500)— c ’ ntflln t. at Union Trust, Trustee, Phila. Nos. 1 
Guar, by Scranton Trust..) to 400 $1,000 each & Nos.401 to 650 $500
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STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .

1st M, Carbondale Tractlonl 1892 6 g J-J $150,000 July l 1922
Co.. c*<Jcr, $150,000, gold interest at Central Trust Co., New York,
($500 and $1,000)________ J Trustee.

Carbondale Ry gen mtgc gold] 1910 5 J-J 800,000 Jan. 1 1933
$800,000 guar p A  1___ c t f  (Provident Life & Trust Co., Phlla., Trustee.

Lack Val Traction first mort-1 1895 6 g M-N 115,000 May 1 1925
gage ($500)__________ ntf/Real Estate Trust Oo., Phlla., Trustee.
B o n d * .— Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 

are reserved to retire prior bonds at maturity. Of the $355,500 Scran
ton & Plttston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Amor. Rys. Co. Scranton 
Ry. gen. M . bonds of 1910 are subj. to call at any lnt. period at 102 and Int.

First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon
dale Ry. mtge. for 1910 Is unconditionally guar., p. & I., by the Scranton 
Ry. Subject to call on any lnt. date at 105 and lnt. V. 03. p. 1785.

$114,500 of the $115,000 Lack. Valley Trac. mtge. Is owned by the 
American Railways.

ROAD.— Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars.

EARNINGS.— For year ending Dec. 31 1915, gross, $1,403,478; surplus, 
after taxes, interest, &c., $182,370.

OFFICERS.— Pres., Van Horn Ely; V.-Ps., Henry J. Crowley and C. L.
S. Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mgr., W. E. Boiloau. 
— V. 90, p. 1045; V. 91, p. 39, 1096; V. 97, p. 1287; V. 102, p. 1437.

(9) Lynchburg Traction & Light Co.— Trolley.
In 1910 American Railways acquired control. V. 90, p. 167, 235. 
ORGANIZATION.—Incorporated In Virginia, and Is a consolidation on 

May 1 1901 of the Lynchburg F.lectrlc Railway A  Light, the Lynchburg A 
Rtvermont Street Railway (fr a n c h ise  perpetual) and the Lynchburg 
Gas Company, and comprises all the street railways, gas works and 
electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was Increased from $750,000 to $1.000.000, to 
provide for the convertible feature of new bonds, but these bonds have since 
been retired, none having been converted.

American Railways owns entire capital stock, $712,000 of Lynchburg 
Trac. & Lt. consol, mtge. bonds, and $4,000 1st M . bonds.

STOCK AND BONDS— D a te. Interest. O u tsta n din g. M a tu r ity .
Stock, $1.000,000 ($50)____ ______  J-D $750,000 See text.
First mtge $1,000,000 sink fdl 1901 5 g M-N 800,000 May 1 1931

($1,000) gold______c*ntf/Real Estato Trust Co., Philadelphia, Trustee
Lynchb Trac & Lt con mtge,/ 1911 5% 712,000 20 years

$1,750,000 __________ ntflReal Est. Title Ins. & Tr. Co., Phlla., trustee
Lynchburg Gas Co first mort-J 1900 5 M-S 111,000 1030

gage $250,000.............. .t fU n t . at Real Estate Trust Co., Phlla., Trust
Lynchburg Water Power first] 1902 5 456,000 Julyl 1932

mortgage, $500,000 __ ntflReal Estate Trust Co., Philadelphia, Trustee.
B o n d s .— Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued. Sinking fund of 1% per annum becomes operative in 1906, which 
js increased In 1916 to 1 lA % .  Entire issue can bo called at any time.

D i v id e n d s —  In 1904, July. 1%; Nov., 1%; In 1905, 2%; In 1906, 2H % : 
In 1907, 3% ; In 1908, 5%: in 1909, 5%; In 1910. 3%: in 1911, 6%; in '12,8%; 
In 1913, 9.339%; in 1914, 12.12%; in 1015, 8.8%.

EARNINGS.—-For year ending Dec. 31 1915, gross, $506,299; net, after 
Interest, taxes, &c., $72,024.

ROAD.— Owns and operates 18 miles of track In city and suburbs 
60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass, cars; 
3 other; 1 sweeper. Owns Rlvermont Park.

OFFICERS.— Pres., Van Horn Ely; V.-Ps., C. L. S. Tingley and IT. J. 
Crowley; Sec. & Treas., Walter W. Perkins.— V. 72, p. 873; V. 86, p. 52, 
168, 1529; V. 90, p. 167; V. 92, p. 1243, 1436, 1500.

(10) Roanoke Traction & Light Co.—A holding company. 
ORGANIZATION.—Incorporated In Virginia July 28 1908. Ownt th<

Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought In and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had Issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1080, 1160). 

The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .

Stock, $2,000,000 ($100)............................. .......... $1,000,000 ........... .......
First mtge and coll trust $3,-f 1908 5 g F-A 1.710,000 Aug 11958

000,000 ($1,000) gold.o’ ntfi Int. at Bloren & Co., Phlla., or Baltimore 
l Trust & Guarantee Co., Baltimore, Trustee 

B o n d s .— $750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $531,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds air 
subject to call on any Interest day at 105 and Interest. Sinking fund of 1 % 
so outstanding bonds, payable Feb. 1 1919 to 1928; 1H% thereafter.— 
V. 94, p. 983.

(a) Roanoke Railway & Electric.— A trolley road with electrlo light and 
power department.

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was Incorporated In Virginia. F r a n c h is e s  expire In 1935 and some 
perpetual. Does all lighting and railway business In and about Roanoko. Sa
lem and Vinton. Owns 250 shares of Roanoke Trao. A  Light Co. stock. 

STOCK AND BONDS— D a te . In terest. O utstanding  M a tu r ity .
Stock, $500,000 ($100).......................  J-D $500,000 See text
First mortgage, $300,000,g] 1899 5 g J-D 59,000 Dec. 11949

($1,000) sinking fu nd ..n tf] Int. at Mercantile Tr. A  Dcp. Co., Balt., Tr 
First consolidated mortgage,] 1903 5 g F-A 633,000 Feb. 1 1953

$750,000 ($1,000) g s f .c * t f l  Int. at Real Estate Trust Co.. Phlla., Trustee 
B o n d s .—Sufficient consol, bonds are reserved to retire 1st mtge. bonds 

S in k in g  fu n d  on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1 a  % .

D iv id e n d s .— In 1904, 3J^%; in 1905, 5>$%; In 1906, 8% ; in 1907, 6%; 
none to 1910, when 3% was paid: In 1911. 5 3-5%; in 1912, 6.7%: In 
1913, 6.12%; in 1914, 12.02%; in 1915, 7.4%.

EARNINGS.— For year end. Dec. 31 1915 (Including both electric and 
railway departments), gross, $612,630; net.aftor taxes, lnt., &c., $47,405.

ROAD.—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.— V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88. p. 376; V. 90, p. 168

(11) Ohio Valley Electric Railway Co.— A trolley road.
In 1911 acquired by the American Railways.— V. 92, p. 1437; V.93,p.470. 
ORGANIZATION.— Incorporated In West Virginia In 1900. In June 

1906 we were advised that franchises, such as woro not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Rv., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of acquisition 
by Amer. Rys. thoso were turned over to latter company. On May 1 
1908 acquired the $500,000 stock of Kanawha Valloy Traction Co., which 
has been leased to the Charleston (W. Va.) Interurban RR. (seo pago 26) 
for 99 years at a rental beginning with $10,000 per annum in 1910 and in
creasing to $20,000 in 1916 and thereafter until tho expiration of the leaso. 
Owns the $75,000 Camden Inter-State Power IIouso bonds. Also owns 
entiro stocks of tho Ashland & Catlettsburg St. R y., Ashland Interurban 
Ry. and Huntington & Charleston RR.

STOCK AND BONDS— D a te . Interest. O u tsta n din g . M a tu rity .
Common $2,000,000 ($100).......................................$2 000,000 See text
Pref 6% cum $100,000 ($ 1 0 0 ) .___  J-J 345.800 See text
Cam Inter-State new M, $1,-1 1901 5 g M-S 1,350,000 Mar 1 1921

500,000, g ($1,000), nos f./Citizens’ Trust & Guaranty Co.. Parkers- 
and cannot be called.c&rtf I burg. Trustee.
Power houso bonds ($ 1 ,-1 ____ 5 M-S 75,000 1929
000 ) ............................ c .tfj „

Hunt <fc Chariest RR guar b y ] ____ 5 J-J 175,000 Sept 1 1936
Camden Inter-State____tf/In t. at Real Estate Trust Co., Philadelphia.

STOCK AND BONDS— D a te. In terest. O u tsta n din g . M a tu r ity .
Cons. Lt. & Ry. M.. guar _ n t t ___  6%M-A27 $100,000 Aug 6 1922
Ashl. & Catti. M.. guar . . .n t f  . . .  6%J-J 50,000 Jan 1 1919

B o n d s .— $150,000 of the new bonds are reserved to retire Cons. Lt. A  
Ry. and Ashl. & Catti. bonds. Interest on the bonds Is payable at the 
Union Trust & Deposit Co. of Parkersburg

D iv id e n d s .— Semi-annual dlvs. (J.-J.) of 3% were paid on pref. from 
1908 to 1914 Inch On common. 1912, 6%; In 1913, 3.9%; in 1914, 4.55% 
In 1915, 4% .

EARNINGS.— For year ending Dec. 31 1915 (incl. earns, of 3 affiliated 
lighting cos.), gross, $777,923; net, after taxes, int., &c., $108,885.

ROAD.— Operates 44.52 miles of track in and botweon Huntington, 
W. Va., Catlettsburg and Ashland, Ky., and Ironton, Ohio. Oporates 
56 pass, cars, 17 other cars.—V. 92, p. 1437; V. 93, p. 470.

WILMINGTON & PHILADELPHIA TRACTION CO.
On Jan. 1 1916 control was acquired by tho American Rys. Co., control 

of which was In turn taken over by tho National Properties Co. Soo thoso 
companies above.

ORGANIZATION.— Incorporated in Delaware on Juno 27 1910. Owns 
all tho stock of tho Southern Penn. Trac. Co. and Wilmington Lt. & Pow. 
Co. On Juno 1 1915 acquired control of tho Peoplo’s Ry. of Wilmington. 
Dol. (stock, $1,500,000), and in Oct. 1915 purchasocl tho Wilmington 
Southern Trac. Co. and tho Wilm. New Castle & Delawaro City Ity., and 
consolidated them under the name of tho latter. (Stock, $600,000). 
Leases for 990 years from July 1 1910 tho Wilm. City Ry., Wilm. & Edge- 
moor Elec. Ry., Gordon Heights Ry., Front & Union St. Ry. and Wilm. 
City Elec, and New Castle County Elec. Co. at a minimum annual rental 
of $79,010, to a maximum of $120,610 in 15 years.

STOCK AND BONDS—  D a te . In teres t. O u tsta n d in g . M a tu r ity .
Common stock ___________________  _______  $4,060,000 ----------------
Preferred stock___________________  _______  500,000 __________
People’s Ry 1st M $3,000,0001 1915 5 g .J-D 1,800,000 Juno 1 1965

gold ($1,000) guar_____ c*]Int. at Fidelity Trust Co., Phlla., trustee.
Wilm. So. Trac. 1st M . gold! 1915 5 g A-O 231,000 Oct 1 1965

$300,000 ($1,000) guar___ lint, at Wilmington (Del.) Trust Co., trustee.
W N O & D C 1st M $2,000,-1 1915 5 g J-J Nono Jan 11966

000 g ($1,000) guar..c*tf (Int. at Fairm. Sav. Tr. Co., Phila., trustee.
B o n d s .—All three issues are guar. p. & I. by tho Wilm. & Phila. Trac. Co. 

Remaining Peoplo’s Ry. and Wilm. So. Trac. bonds reserved for impts. at 
85% of cost. Peoplo’s Ry. bonds are red. on any int. date at 105. $300,
000 Wilm. N. O. & C. D. bonds are reserved for tho Wilm. So. Trac. bonds; 
remainder may bo issued for oxts. and impts. at 85% of cost. Red. at 102 
on any int. day.

ROAD, &c.— Comprises street railway linos in Wilmington, Now Castle 
and Dolawaro City, Dol., and Chester and Media, Pa., and interurban linos 
connecting thoso places with each other and with Philadelphia, a total of 
13714. miles of track. Also does electric light and power business in Wil
mington, New Castle, Dolawaro City, Nowark ana vicinity In Dolawaro, 
tho southeastern part of Delawaro County, Pa., and Elkton, Chesapeake 
City and vicinity, in Maryland.

EARNINGS.— For cal. year 1915 (incl. So. Penn. Trac.), gross, $1,935.
390; not, $931,660; fixed charges and taxes, $653,196; surplus, $278,464.

OFFICERS.—Pres., Van Horn Ely, Now York; V.-P. & Gen. Mgr.,
T . W. Wilson. Wilmington; Sec. & Treas., C. N. Ryan. Wilmington; 
Aud., C. E. Yost, Wilmington.— V. 96, p. 1774; V. 100, p. 2012, 1190, 1372,
1466.

(1) W ilm ington  & Chester T raction .
United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock.
Lease.— Part of this company’s lines are leased to tho Wilmington & 

Phlla. Trao. Co. and part to the Southern Pennsylvania Trao. Those In 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. A  Edgem. El. Ry. are leased to Wilm. & Phlla. Trac. (see 
above); those In Penn., viz., Chester Trac. Co. and its subsidiaries arc leased 
to Southern Penn. Trac. Co. (see below).

ORGANIZATION.— Incorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519,930), tho Gordon Heights 
Ry. ($51,500), tho Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500,000), all of which are deposited under tho collateral 
trust mortgages of the Wilmington & Chester Traction Co. Owns $50,000 
stock of tho Chester & Delawaro Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $4 5,000 1st M. bonds of Gordon Heights 
Railway. Tho Chester Traction Company holds all tho stock of tho 
Union Railway Company, $100,000; Chester & Media stock, $35,000; Ches
ter Darby & Phlla. stock, $65,000; total, $200,000. The Chester Trao. pays 
as rental (besides lnt. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia.

ST O C K  A N D  B O N D S —  Date. Interest. Outstan/Hnn i’ aturity.
Stock $2,000,000 ($50) full pd- Listed on Phlla. Ex$2,000,000 Dec'12, 60cti
Coll trust gold $4,000,000! 1898 5 g A-O 2.305,000 April 1 1918

($500 and $1,000 each) c*tfiProvident Life & Trust Co., Phlla., Trustee.
Collateral trust gold, $5,-/ 1912 5% 551,000 April 1 1951

600,000 ________________tf)Wilmington Trust Co., Wilmington, Trustee.
S e c u r it ie s  of S u b s id ia r y  L in e s —

Wilm City 1st M S6 0 0 .0 0 0 ] 1911 5 M-S 600,000 Sept 1 1951
(SI.000)................ -C*-ntffInt. at Eq. Guar. & Tr. Co., Wilm., trustee.

Ohester Traction 1st mtge,l 1894 5 g M-N 250,000 May 1 1944
gold, $250,000______c*tf]Int. at Guar. Tr. & Safe Dep. Co.. Phlla.

Wilmlng & Edgemoor 1st Ml 1906 0 g J-D 400,000 June 1 1946
$400,000 (SI .000), g. _c* tf/in t. at Real Estate Title Ins. & Tr.,Phlla.,Tr.
L ea sed  to C hester T ra ctio n —

Union Ry Co 1st mtge, g .c .t f  1913 5 g J-J 200,090 Jan 1 1043
Ohester St Ry stock ($50) _ . t f ___  10 J-J 150,000 rental 10%
Ohester <3c Media El Ry. goldtf 1913 5 g J-J 100,000 July 1 1943
Ohester Darby & Phlla. gold tf 1913 5 g J-J 125,000 July 1 1943

The Wilmington A  Edgemoor bonds arc guar, as to both principal and 
Interest by the Wilmington City Ry.

In terest on Union Ry., Choster Street Ry.. Chester & Media payable 
at Dolawaro County Trust Co.. Chester, Pa., on Chester Darby & Phila. 
Ry. Co., payable at Continontal-Equltablo Title & Trust Co., and interest 
upon all the latter guaranteed by Choster Traction Co.

B o n d s .— $1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Of the 
coll. tr. of 1912, $4,000,000 arc reserved for like amt. of coll. tr. of 1898, 
Wilm. City bonds are sub. to call at 105 and Int. on or after Sept. 1 1914. 
V. 93, p. 667.

Tho Chester Trac. bonds wore oxtended In 1914 for 30 years. V. 98. p. 
1073, 1158.— V. 98. p. 1074.

(2) Wilmington City Electric Co.
1 L e a s e .—Was leased on July 1 1910 for 990 yrs. to the Wilm. <fc Phlla- 
Trao. Co., the latter assuming all lnt. A  fixed charges of Wilm. City Eleo. Co.

ORGANIZATION.—Incorp. in Delaware In 1895. F r a n c h is e  perpetual. 
Does an electrlo light and power business In Wilmington.

STOCK AND BONDS— D ate. Interest. O u tsta n din g. M a tu r ity .
S tock .........................- ............................................ $255,000 ..................
First mtge $1,000,000 gold] 1911 5 M-N 895,000 May 1 1951

($1,000) guar p & 1__ o* tf]In t. at U. S. Mtge. A  Tr. Co., N. Y., Trustee.
B o n d s  are redeemable on and after May 1 1921. Guar., p.& I., by Wll. A  

Phlla. Trac. Remaining bonds may be Issued at 80% of cost tor  extens. 
and Impts. under certain restrictions. V. 92, p. 1441 V 94, p. 567.

(3) Southern Pennsylvania Traction Co.
ORGANIZATION.—Incorporated In Penn. In June 1910 with $10,000 

stock, all owned by Wilm. A  Phlla. Trao. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delawaro County A  Phlla. Elec, Ry. and 
Media Glen Riddle A  Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106.090 In 15 years. V. 98, p. 1073,1158.

(a) Delaware County & Philadelphia Electric Ry.—A trolley road. 
L e a s e .—On July 1 1910 leased for 990 years to Southern Pennsylvania 

Traction Co. at a rental of $40,000 per annum.
ORGANIZATION.— Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore Av., Clifton H’ts, In Jan. 1895; connects with 
he Chestnut A  Walnut Street cars of the Union Trac. system. In May the 
United Power A-Transportation C o . acquired the road, paying $166.66 per 
share for the stock In Its 4 % trust certificates secured by a deposit of stock.
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ELECTRIC RAILWAYS 93May, 1916.]

STOCK AND BONDS— D a te. Interest. O u tsta n d in g . M a t u r it y .
Stock, $500,000, authorized.. — .................. - $300,000 See text.
First mortgage, $64,000..ntf] 1013 5 J-J 64,000 July 11943

(in t. at Cont.-Eqult. Title & Tr. Co., Phila. 
1st M . bonds matured July 1 1913, but were extended for 30 years at 5% . 
DIVIDENDS.—Paid In dividends: In 1800-1900 $36,000; In 1900-01, 

$27,000; 1901 to 1008 lncl., $21,000 per ann.: In 1909 and 1910, none; In 
t o i l ,  $21,000; In 1912, July, $15,000; none since.

ROAD.—Owns 12 miles ol track. Ralls, 80-lb. T and girder

FA IR M O U N T  P A R K  TR A N SP O R T A T IO N .
S a le  a n d  R eo rg a n iz a tio n .—The following plan was formulated and de

clared operative In Fob. 1915 as a majority of the stock was deposited in 
assont, and at the sale on Juno 22 1915 the property was purchased by the 
reorganization committee for $58,000, subject to the 1st mtge. or $750,000.

A now company is to be organized with $100,000 7% cum. (from Jan. 1 
1916) prof, stock (par $10) and $400,000 common stock (par $10). The 
present first mtgo. 5s, duo 1937, are to be undisturbed. Cash require
ments, about $70,000, are to bo met by a subscription of $3 50 per share 
for each sharo deposited. (Subscriptions largely exceeded the amount 
anticipated and payments were reduced to $3 per sharo). Subscribers will 
receive for each $10 so paid one share ($10) of new pref. aud five shares 
($50) of new common stock. The now stock may bo transferred to voting 
trustees (in exchange for voting trust certificates) for not rmr 5 years, 
trustees to havo power to sell all but not a part thereof at not less than par. 
V. 100, p. 555. Up to May. 1916 now company had not yet boon for ned. 
Coupons on 1st M . 5s, duo Oct. 1 1915, wero purchased by E. W. Clark & 
Co., upon presentation. V. 101, p. 1188. Up to latest accounts Apr. 1916 
Int. had not yet been paid.

ORGANIZATION.—A New Jersey corporation formed In 1894. Chaito* 
perpetual: license from Park Commission runs until July 24 1939 and re 
newablc (unless 1 year’s notice Is given) for 10-year periods. Park Comm- 
may, at expiration of license, purchase property at Its cash cost, or at end 
of 35 years from opening of road at Its then value plus 50%, or at cost 
plus add’ns and Impts. Owns an electric railway in Falrmount Park. 
From Nov. 30 to May 1 operation Is optional. Owns Woodslde Park 
Road opened Nov. 1896.

Stockholders Apr. 16 1912 authorized a new $750,000 1st mtge., In part 
to retire the 1st and 2d mtges. falling due Sept. 1 1912. V. 94, p. 1056

BONDS— D a te . In terest. O u tsta n din g . M a t u r it y .
First mortgage $750,000 gold) 1912 5 A-0 $750,000 April 1 1937

($1 ,000 ) ................ ......o*ntf/Girard Trust Co., Philadelphia, Trustee.
B o n d s .— 1st mtge. bonds are callable at 105 and Int. on any Int. day on 

60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915. 
bonds to draw Int. for the fund. V. 95, p. 480.

ROAD.—0.82 miles of track in West Park and East Park; crosses Schuyl
kill River on a steel bridge. Rails are 90 lbs. 10 closed, 50 open cars. 

REPORT.— Year ending Oct. 31:
October 31. Gross N e t F ix e d  B a la n c e ,

Y e a r—  E a r n m g s . E a r n in g s .  C h a rges, & c . D e fic it .
1914-15...............$106,829 $35,366 $40,942 $5,576
1013- 1 4 ........... - 125,662 52,467 56,001 3,534
— V. 94, p. 1056; V. 05, p. 419, 480, 1607; V. 07, p. 1733; V. 99, p. 1748; 
V. 100, p. 139, 555, 642, 733, 1672, 1832, 2166; V. 101, p. 1188.

P H IL A D E L P H IA  &  W E ST CH E STE R T R A C T IO N .— A trolley road. 
The Eastern Securities Co. has acquired control.
ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu

nicipal fran ch ises  are perpetual. In 1898 acquired control of the Phila. &  
West Chester Turnpike Road Co., which In turn controlled the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock & West Ches
ter Passenger Ry. Co. In Jan. 1002 leased the Ardmore & Llanerch St. 
Ry., aline between the points named, 31-3 miles: It has no bonds or other 
debt. Rental Is 5 % on the outstanding stock ($400,000 auth., $353 800 
outstanding) and payment of taxes and organization expenses. I.eases 
the Philadelphia & Ganettford St. Ry. (which it also controls) at 5 % on 
funded debt and $500 per annum for salarlos and organization expenses.

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 
STOCK AND BONDS— D a te . In terest. O u tsta n din g . Last d i e . , &  ■ .

Stock . $1,400,000 (par $50) A-O $1,148,900 Apr ’16 3%
1 st M, $400,000. gold, subject! 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 ($1,000).. ctf lint, at Girard Trust Co., Phila., Trustee. 
Mtge. bonds, $1,000,000, gold 1 1904 4 g J-J 534,000 Jan 1 1954

($1,000).........- ......... -O'‘ t fjln t. at West End Tr. Co.. Phila., Trustee.
Phila & Gar 1st M, $3,000,-1 1905 5 g F-A 1,765,000 Aug 1 1955

000, gold ($1,000)------- ctf J Int. at West End Trust Co., Phila., Trustee.
B o n d s .—$466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg 

bonds. Bonds of either issue can be called at any time at 105 and Int.- no 
gink. fd. The Phila. & Gar. bonds can be called at 105 & Int. on any Int. day. 

D iv id e n d s .— 3% s.-a. is boing paid.
REPORT.— Year ending Nov. 30;

N o v . 30. C ro ss N e t  Other
Y e a r—■ E a r n in g s .  E a r n in g s .  In c o m e .

1014- 1 5 ........$503,392 $262,756 $27,610
1913-14______  464,989 223,645 26,519

In terest S u r p lu s ,
R en ta ls , & c . F o r  Y e a r .  

51J3.158 $117,208
169,030 81,134

ROAD.—Operates 40.23 miles of track from 63d and Market streets 
Philadelphia, to West Chester, of which 23.12 miles is loased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed In operation in April 1 9 1 3  
Gauge. 5 ft. 2& In.; 58, 60 and 70-lb. T rail. 43 cars.

OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Alkens- 
Troas.; O. L. Rihl. Gen. offices, 610 Commercial Trust Bldg., Phila. 
— V 94, p. 352; V. 08, p. 237.

PHILADELPHIA RAPID TRANSIT.—Controlled by the; StotesDury 
interests.

Incorporated In Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 099 years from July 1 1902, and to acquire and hold 
•hares of other corporations. (For terms of lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerdcrcr syndicate in 1901. In June 1903 the Mar
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In Juno 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree
ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran 
oblse rights was readjusted on a new basis. See V. 82, p.  693, 870.

Subway has been built In Market St. from 23d St. to Delaware Ave 
elevated structure on Market St. west of tho Schuylkill River, and on Dela
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301 • 
V. 81. p. 265. In March 1907 began operating on that portion of the elo 
vated from the Schuylkill River west to the Upper Darby terminal station 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 tho entire 
gubway from 2d St. to 23d and Market St. was placed In operation, thus 
oomplotlng lino through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation 
completing entire lino. V. 87, p. 036.

In July 1902 acquired all tho stock of the Doylestown & Willow Grove 
Ry. Co. Also owns ontiro stock ($10,000) of tho Real Estate Holding Co 
which owns property of an assessed value of $1,734,320. ’ ’

On July 1 1000 the Phila. Morton &  Swarthmore Ry. and the Media Mid
dletown Aston & Chester Elec. Ry. were consolidated, forming tho Darbv 
Media & Chester Ry. The now company, embracing 25 miles of track, was 
thereupon leased to tho Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter.

Wage S ch ed u les  .— In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to.bo set 
apart for wagc3 and wage scale to be Increased as rapidly as possible within 
that limit. See plan in V. 03, p. 500, also V. 94, p. 1509; V. 97, p. 238.

A d ju stm en t o f R ela t io n s  w ith  C it y .— On Feb. 18 1907 the board of direc
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso
ciation of Philadelphia for a readjustment of the relations between tho city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of tho company at 
the company’s actually paid-in capital, 530,000,000. The city is to have

the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to be taken out or the gross receipts of the company, which, 
calculated at 4% , will amount to at least $30,000,000 at the expiration of 
60 years, to enable the city to acquire the property at that time. Another 
feature In the arrangement Is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful 
Interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city Is also to 
havo three members on tho board of directors. The present rateof farels 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on Its stock at tho rate of $3,000,000 every six months, the money to be 
used to give Increased and Improved service. For further details of plan, 
see V. 84, p. 451,1052. An ordinance embodying the above features was 
passed by the Phila. City Council on Juno 20 1907 (V. 84, p. 1488) and rati
ng* by ^ c<imp,aPy J»*y 18 1907. On Feb. 27 1911 State Supreme Court affirmed tho decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer In a suit brought to test the validity of the fore
going ordinance. V. 92, p. 596. On July 29 1907 directors called for pay
ment of the final assessment of $15 a share on stock, payable in two install
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402.

In Oct. 1908 stockholders of Union Trac. Co. and the Phila. Trac. Co 
approved tho use of securities owned by them as security for a now loan, 
and the $5,000,000 coll, trust mtge. shown below was thereupon author, 
ized. V. 86, p. 1530; V. 87, p. 740, 813, 1161. Provision has been made 
for exchange of those bonds for the coll, trust bonds due 1917 of Phila. 
Traction Co., bond for bond. V. 88, p. 376.

On Juno 20 1910 tho stockholders voted to discontinue the insur
ance fund valued at over $1,750,000, and to pledge or sell the securities In 
said fund, applying tho proceeds to general purposes of the company; also 
to sell tho rolling stock of the company to the Union Trac. Co. for $1,500,
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchase equipment at the end of 10 years for $1. This 
lease was made basis of a $ 1,500,000 issue of car trusts by Union Trac. Co. 
V. 90. p. 1426, 1555, 1677; V. 91. p. 337.

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approvod a plan (V. 92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans, board, calling for the Issue of $10,000,000 s. f. bonds 
running for life o f city contract, guar. p. & 1. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. Y. 92, p. 596. 
On Feb. 29 1912 directors of both the Phila. Rap. Trans, and Union Trac. 
Co. authorized the mtge. V. 94, p. 631. As part of the plan, every 
equity owned by Phila. Rapid Trans. Co. Is surrendered to Union Trac. 
Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. Tho City Council 
assented to the arrangement in May 1911. V. 92, p. 1375, 1500.

P ro p o sed  T ra n s it  D evelopm ent o f  Su b w a y  a n d  E leva ted  L in e s  To B e  B u i lt  by  
the C ity  a n d  O perated by the C o m p a n y .— The basis of the suggested agreement 
was submitted by the city to the boards of directors of the Phila. Rapid 
Transit Co. and tho Union Trac. Co. The tentative plan was given in 
V. 98, p. 1695. See excerpts from speech of City Director of Transit A. 
Merritt Taylor in V. 99, p. 1598; also remarks in V. 101, p. 1371. At elec
tion hold April 29 1915 electors voted in favor of a $6,000,000 loan for a 
Broad St. subway and a Frankford elevated lino (V. 100, p. 1511), and on 
July 1 1915 tho ordinances making equal appropriations fo r  both projects 
wore signed by Mayor Blankenburg. Construction was begun Sept. 11 
1915. V. 101, p. 132, 774, 1371. At tho election on May 16 1916 tho elec
tors voted in favor of tho $114,500,000 4% loan, of which it is proposed to 
use $57,100,000 for additional subways and elevated railroads.

P o w er C on tract.— In March 1912 entered into a 10-year contract with the 
Phila. Eloctric Co. for additional power. V. 94, p. 768.

V otin g  T r u s t .— The voting trust established in Feb. 1911 for 5 years was 
extendod in 1916 for a further period of 5 years to Feb. 20 1921. The 
trustoos are Arthur E. Newbold, Geo. H. McFadden and William P. Gest. 
V. 92, p. 660, 726, 882, 1243, 1500; V. 95, p. 1608; V. 102, p. 523, 1347.

N e w  L in e .— In Sept. 1911 the Snyder Ave. St. Ry. was chartered In the 
Interest of tho Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912.

E x c is e  T a x .— On Aug. 2 1915 Judge Dickinson in the U. S. Dist. Court 
held that the company s subsidiaries operated under lease were not carrying 
on business within the meaning of tho excise tax law of 1909 and therefore wero not llablo to tho tax.

STOCK AND BONDS— D a te .
Stock $30,000,000 ($50).....................

In terest.

Coll trust mtge $5,000,000 
($1,000) gold_______ c*cpt

Sink, fund mtge. $10,000,000 
g ($1,000) guar p & i_c*cpt 

Market St El 1st mtge $10,
000.000 gug ($1,000) c*cpt 

Darby Media & Chos 1st M 
$1,500,000 ($l,000)*g c cpt 

Oar trust cortfs, $1,600,000,'
Series “ A” ____________cpt

Car trust certfs., $4,200,000
Series "B ” ______  cpt

Car trust certfs, $1,944,000, 
Series •‘0 ,,____________cpt

O u tstan din g. M a tu r ity .
■ ........................... 1600,000 shares)_______

\ Full paid J _______
1908 5 g F-A $4,848,000 Feb 1 1957

Int. at Penn. Co. for Ins. on Lives & Granting 
. Annuities, Philadelphia, Trustee.

1912 5 g M-S 7.746.000 Mar 1 1962
Int. at Comm’I Trust Co., Phila., Trustee. 
, 1905 4 g M-N 10,000,000 Mav 1 1955
Int. at Land Title & Trust Co., Phila., Trus.

1906 4 >4 g J-J 991,000 July 1 1936
Int. at Land Title & Trust Co.. Phila., Trus.

1910 J-J 675,000 July 1 1920
Commer. Trust Co., Phila, Trustee.

1913 5 M-S 3.150,000 Mar 1 1925 
Fidelity Trust Co., Phila., Trustee.

1913 5 g M-N 1,458,000 May 1 1923
___ Fidelity Trust Co.. Philadelphia, Trustee.

Bonds, mortgages, ground rents, &c., as o f June 30 1915 amounted to 
$80,575,215, against $80,688,222 in 1914.

Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y . Stock Exchange. Voting trust certfs. have been listed on 
Phila. Stock Exchango. V. 93, p. 106, 346. 667. 1191; V. 95. p. 1608.

B o n d s .—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities o f Union Trac. 
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks’ pub
lished notice on and after Fob. 1 1912. A sinking fund, which will re
tire all bonds by Feb. 1 1957. began to operate Feb. 1 1912. Tho Market 
Street Elovatod Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80. p. 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102H and int. V. 84, p. 749; V. 86, p. 547. 
Tho Darby Media & Chester Street Ry. bonds are guar., p. & 1., by en- 
dorsom’ t by Phila. Rap. Tr. Co. Can be called at 10214 & int. on or after 
July 1 1916.

Both tho collateral trust bonds and Market Street Elevated bonds were 
listed on tho Philadelphia Stock Exchange in April 1909. V. 88. p. 945.

The s. f. mtge. bonds of 1912 are callable on Mar. 1 1917 or on any Mar. 1 
thereafter, as a whole or for sink. fd.. at 105 and int. Cumulative sinking 
fund of $35,000 per annum, beginning March 1 1917. Of the $10,000,000 
authorized $7,746,000 are outstanding, $654,000 are held in renewal fund 
aud $1,600,000 are In company’s treasury. Bonds are guar., d . & i. by 
Union Traction Co. V. 94. p. 827, 699.

C a r T ru sts .—Tho series “ A”  car trusts mature $75,000 semi-annually 
(J.-J.). The Sor. “ B”  mature $175,000 s.-a. beg. Sept. 1 1913 and ending 
Mar. 1 1925. Rod. at 102K and int. Series "C ”  mature $81,000 s.-a. 
from Nov. 1 1913 to May 1 1925. Red. at 102)4 and int. and are secured 
by 500 now cars.

ROAD.—Total trackage, including all lines leased and operated, 662.262 
miles. Owns about 3.352 cars of all kinds.

ANNUAL REPORT.— Fiscal year ends June 30. 
1914-15 was given in V. 101, p. 366. Annual report for

1914-15. 1913-14.s $
Pass, earnings 22,971,595 23,356,876 
Othor receipts 872,011 898,937

Total...........23,843,606 24,255,813
E x p en ses—

Main.&ronew.*3.576,541 *3,638,372 
Op.of pow.pl’t 1,417,240 1,557.965 
Opcr. of cars. 6,205,100 6,297,115 
General........... 1,329,829 1,527,387

1914-15. 1913-14.
$ S

Taxes.............  1,348,723 1,278.406
Total exp.. 13,877,433 14.299,245 

Net earnings. 9,966,173 9,956,567
Interest......... 2,259,471 2,161,696
Rentals---------o7.484,997 a7,484,635

Total........... 9,744,468 9,646,331
Surplus........... 221,705 310,236

* Maintenance and renewals in 1914-15 include amount expended, $2.
435,415 against $2,668,752 in 1913-14, and unexpended balance, $1,141,126 
against $969,620. a  Includes $120,000 sink. fund, (city contract).

Latest E a r n in g s .— For 10 mos. ending April 30 1916, gross, $21,135,004: 
not, $9,324,835; fixed charges, $8,161,907; surplus, $1,162,928.
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OFFICERS.— Chairman of Board, E. T . Stotesbury; Pres., T . E. M it

ten; V.-P., R. B. Hamilton; Sec. &  Treas., R. B. Selfridge; Asst. Sec. & 
Asst. Treas., W. C. Dunbar: Asst. Treas’rs, W. J. Shields and G. W. Davis; 
And., E. L. Austin.— V. 99. p. 266, 817, 1529, 1598; V. 100, p. 141, 813, 
1511, 2086; V. 101, p. 132, 368, 774, 1371; V. 102, p. 523, 886.

(1) Doylestown & Willow Grove Ry. Co.— A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase of the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees interest on the bonds. See V. 79, p. 1331.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $500,000 ($50)________ _________ ______  $500,000 ........... ........
First mtgo $500,000 ($1,000)1 1900 4 g J-D 500,000 June 1 1930

gold guaranteed__ c*-cpt/Land Title & Trust Co., Phila., Trustee.
ROAD.—Trackage, 13.635 miles, from Doylestown to Willow Grove, 

running over the old turnpike between those places, which is leased for 999 
years.

EARNINGS.— Included In Phila. Rapid Transit Co.— V. 79, p. 1331.
(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 
ORGANIZATION.— Formed in 1903 and merged the old Twenty-second

St. & Allegheny Ave. Passenger Ry. Co. (chartered 1890), tho Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co., Chelton 
Avo. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .
Stock $1,302,000 ($50).......................................... { 22 ,456sh .{...................

I $25 paid. I
Due lessee June 30 1915-__________  _______  561,400 __________

ROAD.— Trackage 65.328 miles.
(3) Darby & Yeadon Street Railway.
ORGANIZATION.— Entire stock ($5,000) Is owned by tho Philadelphia 

Rapid Transit Co.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock all owned by Philadelphia Rapid Transit Co.

First mortgago $200,000 gold! 1904 4M «  J-D $200,000 Dec 1 1934
guar ($1,000)______c*_cptf Int. at Land Title & Tr. Co., Phila., Trustee.
B o n d s .— Aro guaranteed, prin. & int., by endorsement by tho Phila. Rap. 

Transit Co. Aro subject to call on any interest date at 105 and interest. 
ROAD.— From tho Philadelphia County lino to Darby, 2.498 milos.
(4) Chester & Philadelphia Railway.
Is operated by Phila. R. T . under 30-year agreement dated Feb. 14 1911. 
ORGANIZATION.— Incorp. in Penn, on June 29 1910 as successor to 

the Phila. & Ohoster Ry., sold at foreclosure (V. 92, p. 1243). In considera
tion of an agreement to operate the line tho Phila. Rapid Transit received 
51% of Chester & Phila. stock. The Chester & Phila. rocoives 35% and 
Rapid Transit 65% of gross earnings, for which the Rapid Transit assumes 
all costs of operation. The 35% to be applied to int. on bonds and dlvs. 
on stock.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $485,000 ($50)...................... - .........- $485,000 __________
1st M $600,000 gold ($100,-1 1910 5 g J-J 600,000 July 1 1940

$500 and $1,000)__ c* .cp tj Int. at Real Est. Tit. Ins.&Tr.Co.,Phila.,Tr.
B o n d s .— Rod. on any int. (late at 105 and int. V. 92, p. 1310. Listed 

on Philadelphia Stock Exchange.
ROAD.—Track, 11.795 m., from Phila. to Chester.—V. 92, p. 1310.

UNION TRACTION.—A trolley road.
L e a se .—The Union Traction Co. has been leased for 999 years from July 1 

1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
gold) Is $900,000 per annum (equal to 3% on the face valuo of the $30,000,
000 stock) for the first two yoars, $1,200,000 per annum (equal to 4% on 
stock) for tho next two years, $1,500,000 per annum (equal to 5% on stock) 
for the next two years and $1,800,000 per annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. wero given the 
right to purchase 150,000 shares of the now Rapid Transit Co. stock. V. 
74, p. 989. Included at the time all the leading street passenger railway 
lines within tho city of Philadelphia.

ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 ad the shares of tho Electric Trac. and People’s Trac. companies, 
in place of which were issued collateral trust certificates secured by the 
shares placed in trust. In 1896 loased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 loasod for 999 yoars the Phila
delphia Traction at 8% on its capital stock. V. 61, p. 663. Leases (from 
Jan. I 1898) Hestonville Mantua & Fairmount Passenger Ry. for 999 yoars 
at 6% on pref. and 4% on com. stock. See V. 66, p. 236. Tho Lehigh 
Avo. Ry. Co. ($1,000,000 stock) was also loasod for 999 years from July 1 
1899. Seo terms of consolidation, &c., in statements for tho constituent 
companies and V. 61, p. 152, 197,283,663. For change in terms of lease seo 
V. 89, p. 594. The Philadelphia Rapid Transit now operates tho road.

Also owns entire stock of tno Philadelphia & Willow Grove Ry. Co.
Union Traction shareholders in Oct. 1908 gave their assent to the use of 

certain securities owned by the Union Trac. Co. to be pledged as collateral 
for tho $5,000,000 loan of tho Phila. Rapid Transit Co. V. 87, p. 1110. 
The shareholders voted June 20 l9 l0  (formally ratified Sept. 21 1916; 
V. 91. p. 337) to purchase tho equipment of the Phila. Rapid Transit, and 
lease same to that company on terms as stated under Phila. Rapid Transit, 
and mako the equipment tho basis of an issue of $1,500,000 car trusts. On 
Fob. 26 1913 they voted to purchaso additional equipment and leaso it 
to tho Philadelphia Rapid Transit Co. and to issue $4,200,000 car trust 
certifs. (Ser. B) as a result of tho transaction. In May 1913 a further issue 
of $1,944,000 car trusts (Ser. C) was put out. Soo under Phila. Rapid 
Transit and V. 96, p. 555, and V. 97, p. 803.

On Feb. 28 1911 shareholders voted to guarantee now Phila. Rapid Trans. 
$10,000,000 mtge. See under that company and V. 91, p. 1575; V. 92 
p. 324, 463, 596.

I n t .  o r Out- M a tu r ity  or
D a te . D iv id e n d s . s ta n d in g . L a s t D iv iv ’d .

. J-J {600,000shs.} Jan.’ 16. 3%
STOCK AND BONDS— 

Stock $30,000,000 (par $50)-{
Trust Co certificates, gold, 

guar., p. & i by Un 
Trust Co.
guar.. & l by Union

1895 4 g A-O
\$17 50 pd.lnj 

$29,734,750 Red. after 
Oct 1 1945

-cp tjln t. at Pa. Co. for Ins. on Lives & Granting 
I Annuities, Trustee.

Collateral trust first mortgage} 1902 4 g J-J 1,328,000 July 1 1952
$1,500,000 gold_______cptiLand Title & Trust Co., Philadelphia, Trus.
T ru st C ertifica tes .—Tho trust certificates are not tho direct obligations 

of tho Union Traction Co., but were issued by tho Pa. Co. for Ins. on Lives 
& Granting Annuities, to pay for the shares of tho Electric and People’s Trac
tion companies purchased and aro secured by a deposit with tho Trust Co. 
of all the shares of the stock of the Electric Traction Co. and tho People’s 
Traction Co. thus acquired. See description of certificates in V. 64, p. 135. 
They are guar., prin. and int., by tho Union Traction Co., and aro redeem
able at tho option of that company on and after Oct. 1 1945.

C o llatera l T ru st B o n d s .—The collateral trust bonds were issued to fund 
the floating debt and are secured by tho deposit of tho 35,000 shares of tho 
common stock of tho llestonvillo Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued int.; $172,000 has been retired by sinking fund.

OFFICERS.— Pres., Jeremiah J. Sullivan; 1st V.-P., Chas. E. Heed; 
Sec. & Treas., W. J. Shields.— V. 91, p. 1575; V. 92, p. 324, 463; V. 95, 
362. 819: V. 96. D. 555: V. 92. p. 1584: V. 98. p. 1921: V. 99. p. 818.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bainbridge Streets Ry.— A trolley road.
ORGANIZATION.— Incorporated May 14 1889, and loasod to tho Phila

delphia Traction Co. Mar. 1 1890 for 99 years, and includod in leaso of that 
company to the Union Traction Co. Oct. 1 1895: in Sept. 1895 term of loaso 
was increased from 99 to 999 yoars and stock from $150,000 to $400,000 
(all owned by Phila. Trac. Co.); rontal is $24,000 yoarly, besides intorost 
and taxes.

STOCK AND BONDS—  D a te . In terest. O u tstan din g. M a tu r ity .
Stock (par $50)___________________  6% M-S $400,000 See text
1st M $150,000 ($1,000) c .c p t  1890 5% A-O 150,000 April 1 1920
Due lesseo July 1 1915-------------------  ----------- 234,698 __________

B on ds aro not subject to call. Interest at Land T. & T. Co., trustee, 
Penn. Co. for Insurances on Lives, &c.

D iv id e n d s .— Dividends of 6% aro paid.
ROAD.—The road aggregates 5.465 miles of track.

(2) Citizens’ Passenger Railway.
ORGANIZATION.— Incorporated Mar. 25 1858. Leased to Frankford 

] & Southwark Passenger Railway Co. April 1 1892 for 999 years; rontal 
1 now $140,000 per annum, equal to 28% on stock, or $14 per $50 share. 

This leaso was assumed by the Electric Traction Co. July 1 1893. Operated 
by Philadelphia Rapid Transit Co.

STOCK AND BONDS—  M ile s .  In terest. O u tsta n din g . M a tu r ity .
Stock $500,000 ($50)------------  11.447 28% Q-J Soo text Seo text

Stock paid in, $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbia Avenue to Mifflin Street, 11.447 milos of track.

(3) Continental Passenger Railway.— A trolley road. 
ORGANIZATION.— Incorporated Sept. 3 1873. Leased Jan. 1 1880

to Union Passenger Railway Co. for 99 years at rental of $6 per share 
per annum. Interest, taxes and operating expenses; lease assigned to Phila
delphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co. 
Stocks owned, per balance sheet July 1 1915, 3600,000.

STOCK AND BONDS— D a le . In terest. O u tsta n din g. M a tu r ity .
Stock (par $50)................................... $6 J-J {20,000 shs.,{

1529 paid in.{ Seo text. 
First mortgage ($500 and} 1879 4 g J-J $280,000 July 1 1959

$1,000) gold__________ c&rJLand Title & Trust Co., Phila., trustee.
Duo lesseo for additions July 1 1915, $672,260.
Bonds wero originally 6% , but in 1909 were oxtended for 50 years at 4% . 

Int. payable at office of company. Not subject to call. Bonds wore listed 
in 1909 on Phila. Stock Exch. V. 88, p. 822. Trackage, 11.41 miles.

(4) Electric Traction.
ORGANIZATION.—-Incorporated May 8 1893 and acquired control of 

tho Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and tho Second & Third Streets Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. R y ., the Citizons’ East End 
St. Iiy., the Brown & Parrish St. Ry.. and tho Citizens’ North End St. R y .

In 1895 the Union Traction Co. acquired all tho stock at the rato of 
885 per share for each share, on which $50 had ooon paid, and $70 per 
sharo for each share on which $30 had been paid, tho Pennsylvania Co. for 
Insurances on Lives & Granting Annuities Issuing thorofor its guaranteed 
trust certificates. On July 1 1896 tho Union Traction Co. loasod the 
property for 998 years and 3 months. See V. 61, p. 197, and also “ Union 
Traction.”

STOCK AND BONDS— P a r . D iv id e n d s . I s s u e d . O u tsta n d in g .
Stock (part $30 paid),............. $50 .........,.$8,297,920 ....................

Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of 
$50 paid and 22,604 shares of $30 paid, making total $8,297,920. 

ROAD.— Mileage, 129.898 milos. Rail, 90 lbs.— V. 63. p. 557.
(5) Empire Passenger Railway.— A trolloy road.
ORGANIZATION.— Incorporated Feb. 10 1869. Loasod Dec. 26 1873

to Citizons’ Passenger Railway Company and the Soventeonth & Nine
teenth Street Passenger Railway Company for 999 yoars. Transferred 
Oct. 1 1895, along with all right to dividends on 6,100 shares of its stock 
(then hold by tho Union Passonger Railway Co. as trustee and lessee), by 
lease of Philadelphia Traction to tho Union Traction Co. Dividends aro 
$1 50 per $50 share each June 30 and Dec. 30— that is, aro 6% per annum. 

STOCK AND BONDS— D a te. In terest. O u tsta n din g . M a tu r ity .
Stock (par $50)______(All owned by Phila. Trac.) $600,000 ....................
First mortgago gold $200,000} 1900 33  ̂ g J-J 200,000 Mar 1 1930

___________________ c.cptJLand Title & Trust Co., Phila., Trustee.
B o n d s .—Tho new 3>$s were issued to retiro a like amount of 7s, due 

July 1900.
Due lessee company for additions July 1 1915, $705,715.
ROAD.—Mileage, 12.41 miles.— V. 70, p. 1150.
(6) Frankford & Southwark Philadelphia City Passenger Railway.
ORGANIZATION.— Incorporated April 4 1854. Acquired stock of 

Lombard & South Streets Passonger Railway in 1890. Loased to the 
Electric Traction Co. for 999 years from July 1 1893; dividends for the 
sovoral years named below being guaranteed por share:
1st 2 d  3 d  4i/i 5th 6th 7th 8th 9th 10 th  A  a fte r
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 $18

STOCK AND BONDS— M ile s .  D a te . In terest. O utstanding  L a st d i v . , A c .
Stock (par $50)__________  45 ------ Q-J $1,875,000 Soo toxt

D ebt o f C ontrolled L in e s  (.assum ed by E lectric  T ractio n  C o.)
Lombard & South Streets} 10 1881 3H J-D $150,000 Dec 1 1951

Pass first mtge $500 &{ Interest at Real Estate Title Insurance & Trust
$1,000)_________ c .cp tl Co., Trustee.

West End Pass Ry mtgof 9 1875 4 A-O 132,100 Oct 1 1935
oxt $150,000 ($100 and} Phila. Trust, Safe Deposit & Ins. Co., Trustee.
$500).....................c .cp t} Interest at Land Titlo & Trust Co.
Tho Lombard & South Sts. pass, issue of $150,000 was originally 5% 

but was called at maturity and then extended for 50 years from Doc. 1 1901 
at 3>$%. The West End Pass. Ry. mtge. raaturod Oct. 1 1905 but was 
extended for 30 years at 4% . V. 81, p. 156.

ROAD.— Trackage, 71.613 miles.
(7) Germantown Passenger Railway.— A trolloy road. 

ORGANIZATION.— Incorporated April 21 1858. Loasod Oct. 1 1881 
to tho Pooplo’s Passenger Ry. Co. for 999 years, but rontal modified in 
1893; stock sinco 1897 rocoives dividends yearly of $5 25 por sharo.

STOCK AND BONDS— P a r . D a te . In terest. O u tsta n din g. M a tu r ity .
Stock $1,500,000--------------$50 -------- Q-J See toxt Soe toxt

Sto ck .—Paid in $572,860.
ROAD.—Trackage,44.114 mites. Extension of 2,000 feet from Hllicrost 

Avenue to city line, completed in Sept. 1898, forms with tho Roxborough 
Chestnut Hill & Norristown Passonger Ry., a through lino to Norristown. 
— V. 69, p. 695.

(8) Oreen & Coates Streets Philadelphia Passonger Railway.
ORGANIZATION.— Incorporated April 21 1858. Loased to People's 

Passenger Ry. for 999 years from Sept. 1 1881 at an annual rontal of $60,000, 
interest on bonds (since fallon due) and oxponse of management.

STOCK AND BONDS— M ile s .  D a te . In terest. O u tsta n din g. M a tu r ity .
Stock (par $50)______________  ____ $6 Q-J {10,000 shs.} See toxt

\$15 paid inf
Dividends aro 12% per annum (Q.-J.) on par or 40% on amount paid in. 

Trackage, 5.429 miles.
(9) Hestonville Mantua & Fairmount Passenger Railway.
ORGANIZATION.— Incorp. April 6 1859. Franchise is perpotual. 
LEASE.— Hestonville M. &  F. road leased from Jan. 1 1898 to Union 

Traction for 999 years at a rental of 6% on the preferred and 4% on the 
•common stock. By the terms of tho loaso tho Fairmount Park & Hadding
ton lease is assigned to tho Union Traction, which assumos tho dividends 
guaranteed on that stock (atlownodby HostonvilloCo.). Tho Union Trac
tion assumes the bonded debt of both tho Hostonvillo and Haddington com
panies and purchased 4,780 shares of tho preferred at par and 35,294 of the 
common Hestonville stock at $45 por $50 sharo. V. 66, p. 236.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common stock par $ 5 0 .._________  4 J-J $1,966,100 f.p. Seo text
Preferred stock par $50___________   6 J-J 533,900 f.p. Soo toxt
Consolidated M $1,250,000} 1894 5 -3 K g M -N  *1,250,000 May 1 1924 

g $500 & $l,000-C*x.cpt)Trustoo, Girard Trust Co.
G u aran teed  renta l 999-year leaso—

Fairmount Pk &  H addington!------ 6 g F-A 300,000 Soe text
Pass Ry stk par $50........ - { .

"Loasod Equipment Account,’ Juno 30 1915____ 241,968
Duo loasod lines June 30 1915-----------------------------  100,000

Interest is payablo in Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding, $124,500 wero issued Jan. 1901 as 3Hs 

to tako up bonds of like amount of tho Fairmount Pass. Ry. duo at that 
time and $75,000 on Mar. 1 1902, to tako up a like amount of 2d mortgage 
6s maturing on that date.

Common stock authorized, 39,322 shares; proforred, 10,678 shares; par 
value of each, $50; stock outstanding as in tablo.

ROAD.— Trackage, 21.243 miles.— V. 71, p. 1167.
j (10) Lombard & South Street Passenger Railway.— See Frankford &  

Southwark Passenger Railway.
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(11) People’s Passenger Railway.—An electric road. 
ORGANIZATION.—Chartered Apr. 15 1873. The People's Trac. Co.

on Apr. 15 1893 acquired the entire capital stock of this road at 870 per 
share. Tho Traction Co. then leased the People’s Passenger Ry. By a 
tripartite agreement this lease was on July 1 1890 assigned to tho Union 
Trac. Co. for 998 years and threo months. Rental Is 10% per annum on 
capital stock ($ 2  50 per sharo) as below shown, nearly all of which is pledged 
for Peoplo’s Traction Co. trust certificates.

STOCK AND BONDS— D a te . Interest. O u tstan din g. M a tu r ity .
Common stock ($25)________ _____  10% M-S31 a00,000shs. See text
Preferred stock ($25)________ ___  10% M -S31 a23,000shs. See text
First mortgage ($1,000)c.cpt 1874 4 J-J 15 $219,000 Jan 15 1935
Second mortgage $500,00(31 1881 4 J-J 285,000 July 15 1961

($1,000)___________ c -cp t/ln t. at Guar. Tr. & S. D. Co., Phila., Trus.
Consolidated mtgo $1,125,-1 1882 4 M-S 246.000 Mar 1 1962

000 ($1,000)___ c& r.cpt/Int. at Guar. Tr. & S. D. Co., Phila., Trus.
a  Total stock paid In $924,056.
Int. on 1st M. bonds at Land Title & Trust Co. Tho 1st M . bonds ma

tured Jan. 15 1905, but $219,000 of tho $250,000 were extended as 4s to 
1935, the remaining $31,000 being canceled. The 2d M. bonds matured 
July 15 1911, but wore extended as 4s to 1961. Consol, mtgo. bonds were 
originally 5s and fell duo Mar. 1 1912, but were extended for 50 years as 4s. 
Duo Peoplo’s Traction Co. June 30 1915 for construction and equipment. 
$5,934,282.

The stock acquired by tho People’s Traction Co. was pledged as security 
for trust certificates. See People’s Traction.

ROAD.—Trackage, 2.487 miles.— V. 61, p.469; V. 63. p. 557; V. 92, p. 
1500.

(12) People’s Traction.—-An electric road.
ORGANIZATION.—A Pennsylvania corporation chartered March 6 

1893 to oporato and equip with trolloy tho Pooplo’s Passenger R y., tho 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
sharo, tho Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Go. leased tho road for 998 years and threo months.

STOCK, &c.— D ate. D iv id e n d s . I s s u e d . M a tu r ity .
Capital stock ($30) (S e e ) ------ Seo text. (200,000 s h s . l______

text_____________________ ] \ Full paid I
Trust certificates gold 1893 f 1893 4 g F-A $5,615,000 Fob 1 1943

not subject to call ($ !,-( In terest, tax free, payable at Pennsylv. Co
0 0 0 ).............................. cp tl for Insurances on Lives, &c., Phila, Trus.
Trust certificates wore issued by Pennsylvania Co. for Insurancas &c 

and are secured by pledge of Peoplo’s Passenger Ry. stock (seo that company 
above) and by contract of Poople’s Traction C o., which guarantcas principal 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,807,970. Of this, $5,615,000 are outstanding. Sink
ing fund $25,000 yoarly, began Fob. 1 1903. K

(13) Philadelphia City Passenger Ry.—A trolloy road. 
ORGANIZATION.— Incorporated April 9 1859. Leased to West Phila

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
on bonds, $2,500 per yoar for organization and divldond of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. Tho 1st mtge. 4% bonds due Jan. 1 1960 were origi
nally 5% bonds, and fell due Jan. 1 1910, but woro extended at 4% without 
option of prior redemption. V. 89. p. 1543.

STOCK AND BONDS— D ate. In terest. O u tsta n din g . M a tu ritu
Stock $1,000,000 ($50)..................... 7X  J-J (20,000 shs.l See text

]$23 75 paid/
First mortgage extondedl 1861 4 J-J $200,000 Jan 1 I960

($500) c _____________ cptl Land Title & Trust Co., Trustee.
Debentures ($500 &c) c . c p t f ------  5 M-S 100,000 Mar 1  1 9 3 4

(Interest at Land Title & Trust Co., Phila 
ROAD.—Trackage, 8.49 milos. V. 89, p. 919. 1543.
(14) Philadelphia & Darby Ry.—A trolley road. 
nitOANlZATION.— Incorporated April 28 1857. Leased to tho Phila

delphia City Passonger Railway Co. for 999 yoars from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu ritu
Stock (par $50)................................... 4 J-J $200,000 See text
First mortgage_c . c p t f _________  4 M-N 100,000 May 1 1927

[Int. at Land Title & Trust Co., Phila. Pa 
ROAD.— Trackage, 15.657 milos.
(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 
ORGANIZATION.— Incorporated April 8 1858. Loasod to Philadelphia

Traction Co. for 999 years from Jan. 1 1891 at rental, first five years 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per sharo per 
annum thereafter, the lessee to pay all taxos, running expenses, &c Oper
ated by Phila. Rapid Transit Co. In March 1903 absorbed tho Schuvlkil 
River Pass. Ry. and increased capital stock to $1,000,000. V. 76, p. 654.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. L a s tD iv  A c  
Stock $1,000,000 ($50)..................... $4 J-J ( 12,388slw“| See* tS t !

D iv id e n d s  at Real Estate Title Ins. & Trust Co. Vraduigo'10.80 miles.
(16) Philadelphia Traction.—A trolley road.
ORGANIZATION.— Incorporated Aug 22 1883 and secured control of 

an extonslvo system of roads In Philadelphia, Pa. (about 210 miles of track! 
which it hold either by Ioase or ownership of securities, not in foe Under 
tho lease to the Union Traction Co., dated Oct. 1 1895 all the leases and 
the securities owned wore assigned to tho Union Co., which assumes all 
liabilities for rentals, &c.

The loaso to Union 'Fraction Co. is for 999 yoars from Oct. 1 1895 and 
provides for dividends of S I (8 %) per annum on each $50 sharo, payable in 
gold coin, freo of taxes. See V. 0 1 , p. 063, for extracts from lease. Phila
delphia Traction stockholders wero allowed to subscribe for new Union Traction stock. See V. 81, p. 197. union

Stock, auth. and outstanding, $20,000,000 (par $50). Open accounts Juno 30 1915, $10,122,082.
The remaining 54(, ,(,0() coll, trust 4% bonds duo Aug. 1 1917 woro paid 

ofi in 1915 and tho mortgage satisfied of record Oct. 1 1915.
D iv id e n d s - -  1 83. ’80. ’87. '8 8 . ’99. 90 to’93 '94. ’95. ’90 and since.

Per cent------- . 1  2 3 0 5 4 0 8 (8) 8 % per annum
li Î ?^ leaS.eY,<llvI<H’n‘ls of ? %  are Kuaranteed. V. 0 1 . p. 603; VP7 3 , n.288.„ o f h e  system assigned to the Union Traction Co. aggregated332.03 miles, consisting of the following ’ ’Passenger Railways” ;

M ile s .  M ile s
Union Passenger R y----- ----------81.03 17th and 19th Streets n  mi
West Philadelphia Pass. R y . . .71.77 22d & Allegheny ................  , ,
Ridge Avenue Passenger R y ...15.40 Catharine & Balnbridge Streets’  5 46
Philadelphia & Darby Pass. R y.15.66 Huntingdon St. Connect 1 ?
13th & 15th Streets___________ 19.44 Kessler St. Connect ’ m
Philadelphia & Gray’s Ferry__ 10.80 Ridge Ave. Connect '22
Continental Passenger R y____ 1 1 . 1 1  Walnut St. Connoct i ' irEmpire Passenger Ry................ 12.41 __ 1__
Philadelphia City Passenger Ry. 8.49 Total of all. •>■»•> g,
— V. 03, p. 311, 557; V. 05. p. 514; V. 70, p. 280; V. 71,'m 288v V 87 n 
930; V. 88. p 370; V. 01. p. 397; V. 92. p. 390: V. 93, p. 408; V .97,'p. 9 5 4 ]

(17) Philadelphia & Willow Orove Street Railway Co. 
ORGANIZATION.— Is a consolidation in 1904 of tho Phila. & Willow

Grove Street Ry. and the Glenside &  Willow Grove Street Ry Entire 
stock is owned by the Union Traction Co. Tho Phila. Rap Tran Co 
guarantees the bonds, prin. and int., by endorsement. See guaranty

M a tu r ity .STOCK AND BONDS— D a te . In terest. O u tsta n din g .
Stock SI.000,000....................- ......................... $1,000,000
First mtgo $1,000,000 guar] 1904 4M g J-J  1,000,000 July i ’ l 934

gold ($1,000)______c*.cpt(In t. at Land T itle*  Tr. Co.. Phila., Trustee
B o n d s .— Bonds are subject to call on any Interest dato at 105 and Interest 

upon 30 days' notico. A sinking fund begins after 5 years: of $10 000 per 
annum for 5 yoars. $15,000 per annum for following 5 yoars and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904.

ROAD.—Trackage from intersection of Woaver St. or Cherry Lano with 
Montgomery County lino to Willow Grove Park, 14.811 miles.— V. 79 p. 904; V. 81. p. 32.

(18) Ridge Avenue Passenger Ry.
ORGANIZATION.—Consolidation of Girard College Passenger Ry. and 

the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Phila. Rap. Transit Co.

STOCK AND BONDS. Interest. O u tstan din g. L a s t D lv . ,A c .
Stock $750,000 ($50)...........................$12 Q-J J $750,000 1 See text.

($28 pd. per sh]
On account of some old debts, dividends for 1896 were continued at $10 

per share Instead of the $12 as noted above. In 1897 dividends were In
creased to $12 per share. Trackage 15.40 miles.

(19) Second & Third Street Passenger Ry.
. ?,RG^VNI,Z.A'rlI9 r?v— Incorporated April 10 1858. Leased Jan 1 1893 to the l> rankford A Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum;
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after.

5° . , *9 „ See below. $10 $10 50 $11 $12
. ’ , ,Yil»en j .  1696 and 1897 were to be $9 50 per annum, but the dividend 

a  ̂ for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, Is now being paid.

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AND BONDS. D a te . Interest. O u tsta n din g . L a st D iv .,A c

Stock Issued 21,204 sh ares]------ Text Q-J $771,076 pd. in. See text.(par $50)------------------------j
‘ ‘Sundry liabilities ”  June 30 1815, $286,495.
(20) Sevenfeenlh &  Nineteenth Streets Passenger Ry.
ORGANIZATION.— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, Ac. Transferred under lease of Phlladelpla Trac
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
fraction Co. to dividends on the 10,000 shares of the 17th A 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by Continental Pass. Ry. Co.

STOCK AND BONDS. D a te. Interest. O u tsta n din g . M a tu r ity .
Stock (par $50)................................... 3 J-J 110,000 shs.] See text.

1 $25 paid, jFirst mortgage ($500) exten-1 1876 5 J-J $100,000 July 1 1919
ded .......................... c .cp t f Interest at Land Title & Trust Co., Phila.,Pa.
Due lessee for additions June 30 1915, $554,289.
ROAD.—Trackage 13.80 miles.
(21) Thirteenth &  Fifteenth Streets Passenger Ry.—A trolley road. 
ORGANIZATION.— Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895.

STOCK AND BONDS. D a te . Interest O u tsta n din g . M a tu r ity .
Stock $1,000,000 (par $50)............... $12 J-J ($334,529] See text.

(paid In. I
Consols ($500,000).........c .cp t  1894 5A314 J-J 436,000 Jan 1 1934
Real estate mortgages___ c p t ...............................  55,000

The consols are guaranteed, prln. and Int., by the Phila. Traction Co., 
and the coupons are payable tax free; $36,000 of these are 3(4s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p.695.

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages.

Dividend in July 1895. $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; In 1897 $10 50 per share; In 1898, $11 per share; In 
1899, $11 per share: In 1900. $11 50 per share; 1901-1907, Inch, $12 per 
sh.perann. In 1908. Jan., $6; July, $6.and $1 extra (paid out of accumu
lated surp.); 1909 and since, $12 per share per annum.

ROAD.—Trackage 19.444 miles. V. 77. p. 695; V. 86. p. 1531.
(22) 'Union Passenger Railway.—Trolley road.
ORGANIZATION.— Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and Interest, taxes. Ac. There are outstanding
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid In 
on each share, or a total of $925,000. Stock Is considered full paid. 
$302,300 of the stock Is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co. 
Tho Union Passenger Railway Co. is still holding, as lessee and trustee,
6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & 19th 
Streets Passenger Ry.

STOCK AND BONDS. D a te. Interest. O u tsta n din g . M a tu rity
Stock $1,500,000 (par $ 5 0 ) . . . ___  $9 50 J-J See text. See text.
First mortgage ($100 andl 1881 4 A-O $500,000 Mch311961

$500) —  .....................c .cp t] Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives, Trust. 

Second mortgage $ 1 0 0  and] 1884 4 A-O 250,000 M ch3ll960
$500)...........................c .cp tlln t. on both loans at Land T.AT.Co..Phila.
Due lessee company for additions June 30 1915. $6,655,708.
The 1st mtge. bonds were originally 5s and matured March 31 1911, but 

In Jun. 1911 arrangements were made with Drexel & Co., Phila., to pur
chase the bonds, and they were extended for 50 years at 4% without oDtlon 
to call. V.92, p.190. The 2d M. bonds of 1884 were formerly 5s. and ma
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90 p. 628. Land Title & Trust Co. has been sub
stituted trustee.

ROAD.—Trackage 81.03 miles.— V. 90, p. 628, 1172; V. 92, p. 190.
(23) West Philadelphia Passenger Ry.—Trolley.
ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 

the Philadelphia Traction Co. for 999 years at an annual rental of $150,000 
or 20 % on stock, and Interest, taxes Ac.; transferred Oct. 1 1895 to Union 
took ° n C° ’ ^ he phlladelPhla Traction Co. owns $392,950 ol the $750,000

STOCK AND BONDS. D ate. Interest. O u tsta n d in g . M a tu rity
Stock (par $50)..............  $ 1 0  J-J $750,000 See text
First mortgage ($1,000) ] 1876 3V$A-0 246,000 April 1 1956
„  sold.............................c .cp t] Girard Trust Co., Philadelphia, Trustee.
Second mort ($1,000).c .c p t f  1886 5 M-N 750,000 May 1 1926

Free from tax. ( Pennsylvania Co for Ins. on Lives A
I Grant, of Annuities Phila. Pa. Trustee. 

B o n d s . Interest on both loans payable at Land Title A Trust Co Phila
delphia. Pa. The Orst mortgage 6s matured April 1 1906 but were ex
tended for 50 years at 3 H %.

Due lessee for additions to June 30 1915, $2,509,181.
ROAD.—Trackage, 71.775 miles.

I N T E R - S T A T E  R A I L W A Y S .
F in a n c ia l  P la n .— Int. due Feb. and Aug. 1909 was paid after some 

delay. V. 88. p. 1127, 1197; V. 89. p. 348. 1141. On Nov. 25 1910 share
holders ratiQed the readjustment plan (V. 91, p. 1385, 1512) oalilng for the 
Issue of $1,000,000 6% cum. pref. stock, shareholders to take $500 000 at
gar for oash (payable In 5 Installments of 20% each at Intervals of 30 days 

cglnning with 2 payments Jan. 2 and ending April 1 1911), and bondholder* 
to take $500,000 at par In lieu of 1910 and 1911 coupons on bonds. V 9 1  
p. 1711; V.92, p. 59. Entire Issue was subscribed and taken. V .92 ,p. 1 0 3 2 * 

L e a se s  o f  C ontrolled P ro p e rtie s .—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups. Wilkes-Barre, Reading. Trenton and Wilmington. The 
)v ilkas-Barre Rys. Co ., the Reading Trans. Co.(succeeded by Reading Trans. 
& Light Co. In Mar. 1913, control of which was acquired by Eastern Power 
& Light Corp.), tho Trenton & Mercer County Traction Corp., the Southern 
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co. 
wore formed to take over tho various properties. V. 91, p. 1512;V .92 ,p . 
261; Statements for these companies will be found respectively under 
Wilkes-Barre, Reading, Trenton and Philadelphia.
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The above leases will return a total aggregate annual Income as follows:
1 9 1 6  ..............  S973,542| 1920 _______ $1,023,54211924 .............. $1,063,542
1917 ..............  983,54211921 ..............  1,033,542 1925 ..............  1,071,043
1 9 ) 8 _______  1,003,542 1922 ..............  1,043,542 1926 and thereafter an-
1 9 1 9 ________ 1,013,542 11923 ..............  1,053,542| nually $1,075,000.

F i x e d  C h a r g e s  to  B e  P a i d  O u t o f  A b o v e  R e n t a l  P l u s  A n y  O th e r  I n c o m e .
I n i .  o n  4s. T a x e s .  T o ta l .

Inter-State Railways____________________ $431,064 $3,145 $434,209
United Power & Transportation________  356,676 3,297 359,973

Total.........................- .................................... $787,740 $6,443 $794,183
N o t e . — The above figures do not Include the Federal Incom e tax, which 

must be added thereto.
O R GAN IZATION .— Incorporated In New Jersey on Dec. 4 1902 with 

very broad powers. Is empowered to purchase, acquire, develop and con
struct street railways, electric light and power, water and gas companies.

In Dec. 1902 obtained control o f the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis.

On April 23 1915 stockholders approved the Issuance o f new, irredeemable 
preferred stock In exchange for the old pref. stock. V. 100, p. 1592.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Com. $9,000,000 ($100)....................... - ............ $2,291,200 f. p. ..............
Pref $1,000,000 ($10) 6% c u m ____ J-J 1,000,000 Jan T 6 . 3 %
Collateral trust gold $10,-1 1903 4 g F-A 10.776,600 Feb 1 1943

781,250_________________ c* lln t . at Real Est. Title Ins &  ' i r.,Phlla., Trus.
S t o c k .— Com. stock was listed on the Philadelphia Stock Exchange in 

April 1903. V. 92, p. 1243; V. 93. p. 164. $801,630 o f the old preferred
stock had boon exchanged for the now up to Fob. 29 1910.

B o n d s  are dated Feb. 1 1903 and are secured by deposit o f United Power 
So Transportation stock. They bear 3 %  Interest the flrst year, 3H  % the 
second and 4 %  the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice.

D i v i d e n d s .— Initial dlv. on pref.— 3 % — paid July 1911; same rate semi
annually since to and Inch Jan. 1916.

• R E P O R T .— Year ending Jan. 31—
F i s c a l  T o ta l  I n t e r e s t  E x p .  &  P r e f e r r e d  B a la n c e ,

Y e a r —  R e c e i p t s .  C o l l .  T r u s t .  T a x e s .  D i v i d e n d s .  S u r p lu s .
1915-16........... $571,112 $431,064 $10,183 $60,000 $09,865
1014-15...........  569,924 431,004 5,427 00,000 73,433

O FFIC E RS.— Pres., John A . Rigg; V .-P ., Walter A. Rigg; Treas., T . W . 
Grookot Jr.; Sec. & Asst. Treas., J. W. Goodwin. Office, 411 Market St., 
Camden, N . J.— Y . 100, p. 308, 812, 1108, 1592, 1832, 2085; V. 101, 
p . 288; V. 102, p. 970. _ ______

UNITED POWER & TRANSPORTATION-CO— Elcctrlo roads.
Incorporated April 20 1899 under New Jersey laws to construct, develop 

and own street railways, power companies, &c., and do a general business 
(V . 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see Immediately above.

On Dec. 31 1915 owned the following stocks and bonds. W eshow also the 
total amounts outstanding of each Issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear In the 
list, having been sold: nor the Reading Power Co. stock. The Phlla. Bristol 
& Trenton R y ., the Holmesburg Tacony & Frankford, the Phlla. & Chester 
R y . and the Southwestern St. R y. have been foreclosed.

T o ta l
O w n e d . S to c k

S t o c k s —  S h a r e s .  S h a r e s .
Chester & Philadelphia R ailw ay__________________________  100 9,700
Delaware County &  Philadelphia Electric R y .........._ ..........  5,993 6,000
Edison Electric Illuminating Co. o f Lebanon, Pa_________  20,616 36,000
Lebanon Valley Street R y. C o ..............    9,992 10,000
Media Glen Riddle & Rockdale Electric Street R y _________  1,633 1,640
Reading & Southwestern R y ______________________________  1,142 2,600
Roxboro Chestnut III11 & Norristown R y. Co______________  4,939 4,968
Schuylkill Valley Traction Co________________  9,995 10,000
Trenton Street R y____________________     19,969 20,000
Trenton Traction Co_____________________   17.8 20
United Traction Co. of Reading, Pa______________________  54,917 80,000
Wilkes-Barre & W yom ing Valley Traction________________  49,993 50,000
Wilmington & Chester Traction___________________________  39,995  40,000
Wilmington City Electric............................. _ ............................ 5,095 5,100
Wilmington & Great Valley Turnpike Co________________  978 1,040
Wilmington & Philadelphia Turnpike_____________________  1,035 1,200
Wilmington & Christiana Turnpike Co____________________  644 680

B o n d s —  •
Schuylkill Valley Traction Co., Ino. mortgage_________ $100,000 $100,000
Chester & Philadelphia Railway 5 % _____________________  15,000 15.000

STOCK & B O N D S — S to c k  auth., $3,593,750: shares $25, full paid. In 
Mch. 1902 outstanding stock was Increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. B o n d s , 4%  coll, trust certificates, are In two series, which we 
have marked (a) and (6) below. [Stock and bonds listed on Philadelphia 
Stock Exchanged

(a) Under a trust agreement between the United Power & Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,339— $71,250 were canceled at time of sale of Citizens' Lt. Co., 
leaving $7,918,089 outstanding— United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust company 19.953 shares Tren
ton Street R y. Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosuro In 1910 and reorganized with no realization on its capital 
stock), 7,991 shares the United Traction Company o f Reading, Pa.,
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec.
111. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co.

(b) Under a trust agreement between the United Power &  Transporta
tion Co. and the Real Estate Title Insurance & Trust Co. of Phlla., dated 
May 1 1899 (under which $998,950 Delaware County R y. Gold Trust Cer
tificates have been Issued), the United Power & Transportation Co. has de-
Soslted with the said trust com pany, as trustee, 5,993 shares Delaware 

ounty & Philadelphia Elec. R y. Co. Under the above agreement an ad
ditional amount of $1,167 of certificates will be Issued upon deposit with 
the trustee of the remaining shares o f the capital stock of the Delaware 
Oounty & Philadelphia Elec. R y. Co.

The principal o f both series (which are In $100, $500 and $1,000 pieces) 
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual Interest (J. &  J.) and the principal are payable 
In gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee.

D IVIDEN DS.— On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; In 1901, Jan. 21, $1; July 10, $1; In 1902 
Jan. 20, $1; July 10. $1; In 1903, Jan. 20, $1; In 1904, Jan. 16, $2 66; In 
1905, Jan. 24, $2 39; In 1906, Jan. 26, $3 10: In 1907, Jan. 24, $3 20: In 
1908, Jan. 30, $3 31; none to July 1911, when $1 10 was paid: In 1912, Jan, 
30, $1 40: July 29. $1 41: in 1913, Jan., $1 79: July, $1 26. In 1914, 
Jan., $1 52; July, $1 40. In 1915, Jan., $1 54; July, $1 34. In l9 1 6 ,J a n ., 
$1 55.

R E P O R T .— For years ending Dec. 31:
Calendar From Interest, Taxes, Dividend lial. after

Year— Investments. on 4s. &c. Paid. Dividends
1915.......................... $810,740 $356,670 $40,854 $415,437 sur. $3,772
1914..........................  814,633 356,676 34,019 422,625 sur. 1,313
1913......................... 784,697 350,676 33,070 399,625 def. 4,673
1912..........................  999,514 356,676 32,611 460,000 sur.150,227

O FFICERS.— Pres., John A . Rigg; V .-P ., Walter A . Rigg; Treas., T  W 
Grooket Jr : Sec. & Asst. Treas., J. W . Goodwin; Counsel, It. L . Jonos. 
General offices, 411 Market St., Camden, N . J .— V. 90, p . 374; V . 91, 
p . 590: V. 92, p. 1702: V. 94, p . 418; V. 96, p . 421; V . 98, p . 454; V . 99. p . 
200; V. 100, p . 476; V. 102, p . 523.

FRANKFORD TACONY & HOLMESBURd RY.— A trolley road 
O RG AN IZATIO N .— Incorp. In Pennsylvania on July 11 1910 as a re

organization of the Holmesburg Tacony & Frankford Elec. R y ., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V . 91, p . 276. Franchise perpetual.

STOCK AND BONDS. D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y
Stock $500,000 ($ 50 )....... ................. .. .............. __ $500,000 .....................
First mortgage $500,000 go ld / 1910 5 g J-J 400,000 July 1 1940

($500 and $1,000)------ c * t f ] ln t .  at Tacony Trust Co., Phlla., trustee.
B o n d s .— Remaining $100,000 bonds are reserved for extensions and bo 

terments. Bonds are not subject to call. They are listed on Phlla stock  
Exchange. V. 93, p. 105.

E A R N IN G S.— For year end. D ec. 31 1915, gross, $147,507; net, after 
taxes, $38,139; Interest on bonds, $20,000; surplus, $18,139.

R O A D .— Operates 17.29 miles of track between Philadelphia, Frankford. 
Brldesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (In Phlla.) 
Is leased. 60-lb. T and 80-lb. girder rails. Gauge 5 ft. 2 H  In. 28 motor 
cars, 14 trail cars and 7 mlsc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. R y. for mutual operation on each other's lines from 
Frankford to Bristol.

OFFICERS.— Pres, and Man., Meyer Schamberg; V .-P ., C. B. Fraley! 
Sec. & Treas., Patrick Grant.— V . 91, p . 276; V. 93, p. 105; V. 95, p. 
1331; V. 98, p. 453.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
O R G A N IZA T IO N .— Incorporated in Pennsylvania as successor to the 

Phila Bristol & Trenton, sold at foreclosuro on Aug. 2 1909 to a bondhold
ers’ committee. V. 89, p. 349, 780. For distribution o f securities o f now 
company by said committee to holders o f  certificates o f  deposit o f  predeces
sor company in Dec. 1915, see V. 101, p. 1975.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock, ($ 5 0 ) .................. ........ .............................. ........  $410,800 ................ ....
1st mtgo $750,000 ($1,000,/ 1913 5 g M-S 410,800 Mar. 1 1943

$500 and $100) g ____c*tf\U nion Trust Co. o f  M d ., Balt., Trustee.
Remaining bonds aro reserved for corporate purposes. Subject to call 

as a whole on any int. date at 105 and Int. N o sink. fund.
E A R N IN G S.— For year ondlng Doc. 31 1915, gross, $95,101; not, after 

taxos, $28,175; intorost charges, $21,113; surplus, $7,062.
R O A D .— Owns and operates 17 H miles o f track from Torresdale to Morris 

vllle. Ralls, 60 and 90-lb. girder and 72-lb. T: gauge 5 ft. 2 h  Inches; 
16 cars, 4 service cars, l freight car and 1 snow-plow. 4 engines and 4 gen
erators, 850 k.w . capacity. Has an operating agreement with Frankford 
Tacony & Holmesburg R y ., by which cars o f both companies run through 
from Frankford to Bristol.

O FFIC E RS.— Pres., Carl N . Martin; V .-P ., John Redwood; Sec. & 
Treas., J . Elliott Nowlin; Gen. M gr., M . J. Hill, Bristol, Pa.— V. 89, p. 
780; V. 01, p. 871; V. 96, p. 654, 1158; V. 100, p . 1594; V. 101, p. 1975.

PHILADELPHIA RAILW AYS CO.—A trolley road.
O RG AN IZATIO N .— Incorporated In Pennsylvania on May 13 1911 as 

successor to the Southwestern Street R y. sold at foreclosure Apr. 21 1911. 
V. 92, p. 1375.

STOCK AND BONDS—  D a te .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $400,000 ($50)_________ - .................. ........  $400,000 .....................
1st mtge $400 000 gold ($5001 1911 5 g M-N 15 400,000 May 15 1941

and $1,000)............... _ c * t f /ln t . at Real Est. Tit. Ins. & Tr.. Phlla.,Trus.
B o n d s  are red. on any Int. date after May 15 1916 at 105 and Int.
E A R N IN G S.— For calendar year 1915, gross Incomo, $94,235; not, $17,

171; int. & taxes, $23,428; depreciation, $4,000; deficit, $10,257.
RO A D .— Owns and operates 15 miles of track within limits of Phila

delphia. Also operates branch o f Chester & Phlla. Rys. C o. from Bow Crook 
to Essington, 3 miles. Gauge, 5 ft. In.

OFFICERS.— Pres., I. H. Silverman: Seo.. Alvin W . From; Treas., 
Benj. W olf.— V. 92, p. 1375; V. 100, p . 475.

PH ILA D E LPH IA  & W ESTERN  R Y . C o.— (See M a p  o n  p a g e  97.)
An electric third-rail system.
O R G A N IZA T IO N , E T C .— Incorp. Juno 6 1907 In Pa. as successor to 

the Philadelphia Western R R . C o. In 1910 control was acquired by a syn
dicate headed by Edw. B. Smith & C o ., o f  Philadelphia and New York. 
In Aug. 1915 it was roported that virtually tho entire holdings o f  tho 
Sheldon-Kobusch interests, including originally all o f  tho proforrod and 
$1,600,000 common stoek, had passed into now hands. V. 101, p. 695.

Owns one-half o f  tho capital stock o f tho Norristown Transit C o., which 
road connects tho Lehigh Valley Transit C o. with tho Philadelphia & West
ern (see “ R O A D ”  bolow), and the ontiro capital stock o f tho Do Kalb 
Realty Co. and tho Interborough Electric Lt. & Power Co.

The syndicate which purchased $2,000,000 1st 5s was dissolved by limi
tation on Juno 21 1913.

For proposed lino from Phila. to Valley Forgo, Pottstown, & c., o f  which 
tho Phila. & Western R y. is to form tho torminal trunk lino, but take no 
part in financing the plan, soo V . 101, p. 924, Construction o f this line 
is under way.

STOCK AND BONDS. D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common $4,000,000 ($ 5 0 ) ............................. ............ $4,000,000 ................. ..
Pref $2,000,000 5% cum after!

Jan 1 1916 ($50)..................f ................................... 2,000,000Apr’ 1 6 ,1 X  %
First mortgage $4,000,000/ 1910 5 g J-J 2,630,000 July 11960

gold ($ l,0 0 0 )c*_________tf{P h lla . T r ., S. D . & Ins. C o ., Phlla., trustee.
I Interest at Edw. B . Smith C o ., Philadelphia.

B o n d s .— Of remaining bonds $370,000 aro in troasury. Subjoct to call 
at 102 y i  and interest on any interest date on 60 days’ notlco.

D i v i d e n d s .— First div. on prof, stock— 1 } 4 % — paid April 15 1916.
R E P O R T .— For yoar ending June 30 (1915 roport in V. 101, p . 689):

G r o s s .  N e t .  T a x e s .  I n t . ,  A c. S u r p lu s .
1914-15.................. .......... $422,806 $212,766 $9,300 $138,039 $65,426
1913-14________________  371,857 163,480 11,100 138,005 14,375

Passongers carried year ending June 30 1915, 2,931,693.
L a te s t  E a r n i n g s .— For year ondlng March 31 1916, gross, $474,369; not, 

$245,180; intorost, taxes, & c., $147,671; surplus, $97,509.
R O A D .— Operates a high-speed double-track road 17.5 miles long between 

Philadelphia, Norristown and Strafford, ontiroly on prlvato right-of-way, 
and connecting with Phila. Rapid Transit C o .’s subway-olovatod systom at 
69th & Market Streots, Philadelphia, and with Penn. R R . main lino at 
Strafford Sta. An extension from Villa N ova Into Norristown was placed 
In operation on Aug. 26 1912. In Dec. 1912 connection was made with tho 
Lehigh Valloy Transit C o .’s lines at Norristown via Norristown Transit Co. 
and a thorugh servico established between Allentown and Philadelphia. 
In Dec. 1912 mado a contract with the Adams Express C o., under which 
express cars aro oporatod from Philadelphia to Allontown. Total track,
38.05 miles; gauge, 4 ft. 8>$ In. 85-lb. rail; 22 passenger cars, 2 oxpross 
and 3 flat cars. Total, 27 cars.

O FFICERS.— Pres., Thos. Newhall; Sec. & Treas., Gerald Ilolsm an; 
Gen. M gr., J. L . Adams. Offices (operating), Upper Darby P. O ., Pa.; 
(oxecutivo), Franklin Bank Bldg., Phila.— V . 97, p. 1427; VP 99, p . 463; 
V . 101, p . 528; V. 101, p . 689, 695, 924, 1093; V. 102, p . 345, 1163.

PITTSBURG, KANSAS.J O P L I N  &  P I T T S B U R G  R A I L W A Y — A  trolley road.
ORGAN IZATION .— Incorporated June 10 1907 In Missouri. Took 

over the Pittsburg Railway & Light Co. and tho Joplin &  Pittsburg Street 
R R . V. 85, p. 469. The Pittsburg R y. & Lt. Co. was incorporated In 
Kansas In 1905 as a consolidation of the Pittsburg R R . and the Pittsburg 
Light & Power Co. In 1910 absorbed tho Pittsburg & Kansas City R y. 
(which company had acquired the Girard Coal Belt Elec. R y .) , and all bonds 
of that company were retired. Franchises In towns through which road 
runs vary from 30 to 50 years and some are perpetual. Prlvato right o f  way 
outside o f  cities and towns.

Wage Arbitration.— See V. 99, p . 1909.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock common $5,000,000..................  .............. $3,300,000 ___________
Pref. rights $2,000,000 6%

cum. after April 1 1916__________ ________ 853,900 ___________
First mortgage $5,000,000] 1910 5 g M-S 1,750,000 Mch 1 1030

($500 &  $1,000) g o ld -c 't f /H a rr is  Tr.&S.B.,ChIo.,&St.L.Un.Tr.Co.,Trus.
Gonoral mortgage $1,050,000] 1913 6 A-O 1,050,000 April 1 1920

($500 & $1,000)_____c* -tf(C entra l Tr. Co. o f  Illinois, Chicago, Trustoo.
S lo c k .— Pref. rights are 6% cumulative after April 11916 and also sharo In 

earnings after common has recolvod 6 % . $41,700 havo boon rotlrod. Tho
rights will eventually bo exchangeable for proforrod stock ,but as yot no 
arrangemont for this transfer has boon made.
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B o n d * .— Remaining first mtge. bonds are reserved lor extensions anu 
additions at 80%  ot cost, but only when previous year’s net earnings are 
twice Interest on bonds out and to be Issued. Subject to call at 103 and 
Interest on any Interest date on twenty days’ notice. No sinking fund. 
Int. Is payable at Harris Trust & Sav. Bank, Chicago: Harris, Forbes <5c 
Co., N. Y ., or any of the offices o f E. H. Rollins & Sons. V. 00, p. 014. 
General mortgago bonds wore issued in exchange for debentures o f 1010.

EAR N IN G S.— For fiscal year ending Juno 30 1015, gross, $436,336; net, 
after taxes, $125,660; bond interast, $150,500; deficit, $24,831. During 
tho year the com pany’s lines wore completely tied up by a strike for a period 
o f 80 days. , ,

R O A D .— Owns and operates 96>S miles o f  main track, embracing some 
local street railway lines in Joplin, M o ., and all in Pittsburg, K an., and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac, 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails.

O FFIC E RS.— Pres., Joseph J. Heim; V .-Ps., J. W . Ground and O. O. 
Snider; Sec. & Treas., John A. Prescott; Aud. & Asst. Sec., E. S. Bigelow, 
all o f  Kansas City, M o.; Gen. M gr., W . A . Satterlee, Pittsburg, Kan. 
General office, First Nat. Bank Bldg., Kansas City, M o. Operating head
quarters, Pittsburg, Kan.— V. 00. p. 914, 1170; V. 06, p. 1297. 1365, 1423; 
V . 99, p. 1909. ________

PITTSBURGH, PA.
PHILADELPHIA COMPANY.
ORGAN IZATION .— Organized on May 24 1884, and was originally a 

natural gas company. Operates under special Act o f the Legislature o f  
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empiro C o., in March 1871. F r a n c h i s e s  o f tho com 
pany and its subsidiaries, with a few minor exceptions, are perpotual or 
for 999 years. Its business may bo classed under tho following hoads:

(1) N a t u r a l  G a s  a n d  O i l .— Philadelphia C o., through its own lines and 
thoso o f a number o f cos. controlled by it, supplies nearly all the natural gas 
consumed in tho city o f Pittsburgh and the manufacturing towns lying 
along tho Monongahela and Allegheny rivers. Company controls by 
lease 674,481 acres o f  gas and oil lands In West Virginia, Ohio and 
Western Pennsylvania. In 1913 the Pittsb.&  West Virginia Gas C o. pur
chased the Monongahela Natural Gas Co. by the issue o f $1,500,000 coll, 
trust notes (see below). Tho principal natural gas companies controlled are:

The Philadelphia Co. of W . Va. Union Gas Co. o f McKeesport.
Chartlers Valley Gas Company. Allegheny Heating Company.
Equitable Gas Comoany. Pittsburgh & West Virginia Gas C o.
Pennsylvania Natural Gas Co.
During year ending March 31 1915 company sold 38,720,201.400 cu . ft. 

o f natural gas. On March 31 1915 owned or controlled 1,617 wells and 
3 175.17 miles o f pipe, not including the 188.71 miles o f mains o f  the Alle
gheny Heating Co. and tho 356.67 miles o f  the several artificial gas cos.

(2) E le c t r i c  L ig h t  &  P o w e r .— Tho Philadelphia C o. controls through stock 
ownership tho Uuquesno Light C o. which forms the electric light and 
power division. See statement on a subsequent pago.

(3) S tr e e t  R a i lw a y s .— These comprise about 656 m . o f  track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Clalrton St. R y ., C o ., the Beaver Valley Traction C o. and the 
Pittsburgh & Beaver St. R y . C o ., which are operated separately)

In Feb. 1902 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p . 478.

(4) A r t i f i c i a l  G a s .— Also controls tho Consolidated Gas and South Side 
Gas companies forming the artificial gas department.

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase o f $2 1 ,000,000 o f the common stock, paying for 
the stock acquired partly In Its own stock and partly in an Issue of Its coll, 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an
other Issue of coll, trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988.

On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh 
held that under the terms o f the old ordinance passed in 1884 the com 
pany is obliged to furnish free gas for all city departments and properties, 
including the case in question— the municipal hospital. The company 
apnealed and a decision favorablo to it was rendorod.

with
In 1912 the company made an adjustment o f its accounts and relations 

the Pittsburgh Railways C o. It sold to the Pittsburgh Rys. certain
stocks o f street railway and traction cos. included in the Plttsb. Rys. Co. 
system (book value, $8,265,000), and also turned over to the Railways Co 
the bills payable o f that co . and o f certain underlying cos. (book value, $1 0 ,
649 052) held by tho Phila. C o. In return it received $10,000,000 par value 
6 % ’debentures o f the Railways C o.; interest on these debentures is payable 
only if earned and is non-cumulative. See report for year end. M ar. 31 
1914 In “ Chronicle" o f M ay 23 1914, page 1602.

F u r th e r  O p p o r t u n i t y  to  E x c h a n g e  P r e f e r r e d  S to c k .— Up to July 15 1916 
holders o f  the 5% non-com. pref. stock m ay exchange their shares for 6 % 
cum. pref. stock upon payment o f  $3 per share, with adjustment o f  d lvs., 
at the office o f  the com pany’s Treasurer
♦SCHEDULE OF C A P IT A L  STOCK OF O TH E R  C O RPO RATIO N S 

OW N E D  A N D  POSSESSED ON M A R C H  31 1916.
S h a r e s .  T o ta l  I s s u e .

Consolidated Gas C o. o f  the C ity o f  Pitts-
burgh(owns stock o f A llegh.Ill’g C o .) .  z80,000 Common out o f  80,000„  _ _ „P  A  r .„ „* n D l» .  9 O A9 D»f«i-raH •• 40,000

2o|850 
20,000 
13,927 

5,975 
20,000 
37,500 

7,500 
4,754 

240,000 
286,980

Consol. Gas Co. of C. of Pitts..................... 2,962 Preferred
Chartlers Valley Gas Co................................... *29,850 Common
Pennsylvania Natural Gas Co------------------  19,830 "
Equitable Gas Go. of Pittsburgh.................  13,927 “
Equitable Gas Co. of Pittsburgh................  5,975 Preferred
South Side Gas C o ........................................ 15,212 Common
Pittsburgh & VV. Va. Gas Co-----------------  37,500 "d o  do 7.500 Preferred
Allegheny Heating Co.................................... *2,664 "
Consolidation Traction................................... t/233,117 Preferred
Consolidated T ra ction ...............................t/286,864  Common
Union Gas Co. o f McKeesport.....................  16,000 “  being all the st’U
Pittsburgh Railways Co--------------------------  50,000 Preferred '
Pittsburgh Railways C o_________________  50,000 Common
Duquesne Light C o---------------------------------   215,709 ”
Philadelphia Oil C o—  -------- . . . —  -----  40,020
Braddock Gas & Light Co................ ..........  5.000
Seventeenth St. Incline Plane Co------------ 5,000 "
Pittsburgh <fc Beaver Street R y __________  4,700 "
Mansfield & Chartlers Gas C o-----------------  500
Cosmos Oil C o__________________________  2,410 "
Momlngslde Electric Street R y. Co--------  480 "
Brereton Ave. St. R y . C o------------------------- 240
Bates St. R y. C o . . . ................- ...................  180
Garrick & Baldwin St. R y ----------------------- 120
The Philadelphia Co. o f West V irg in ia ... *20,000 "
Beaver Valley Traction Co---------------------  21,500 ”
4 m isc., elec, power and street ry. cos—  752

All o f tho above shares marked thus, x ,  aro in the hands o f the M ary
land Trust C o ., trustee under the first mortgage, and collateral trust 
dated March 1 1899. Thoso marked y  (with the exception o f 39,630 
shares Consol. Tract, common and 157 shares Consol. Trao. pref. held In 
treasury of Philadelphia C o.), are held as security for the collateral trust 
bonds of 1901, and these latter bonds are also a second lien on the shares
ma*O ii March 31 1915 the value o f stocks and bonds o f other companies 
owned was $63,073,418.

♦SECURITIES O U TSTAN D IN G  (AS OF M A R C H  31 1916.)
STOCK AND BONDS—  D a t e .

Stock, com , $44,900,000 ($50 
Pref stk $25,000,000 ($50)

6 % cum .........................
Pref stk, 5 % . non-cum, $2 ,

033,400 (par, $50).............
Phil Co 1st & Col Tr M. $6 ,-

I n t e r e s t .  O u t s ta n d in g .  L a s t  d i v . . A c  
Q-F $42,943,000 M a y ’ 16, \ %
6 M -N  6,171,600 M a y T 6 , 3%
5 M -S 2,033,400 M a r ’16. 2 X

_____  1899 5 g M-S 6,500,000 Moh 1 1949
500,000, g ($1,000) c * . .  tfjM aryland Trust Co., Baltimore, Trustee. 

Phil Co con M & col tr, $22.-( 1901 5 g M-N 15,148,000 Nov 1 1951
000 000, g ($1 ,000 )___c*tf/Contlnental Trust Co , Baltimore. Trustee

Conv <1eb $2,500,000 gold! 1909 5 g F-A 1,957.000 Aug 11919
($1,000) ____c * . .  tfI Interest at New York Trust Co., trustee.

Conv deb $10,000,000 gold! 1912 5 g M -N  9,795,000 M ay 1 1922
($1,000 or £205 15s.2d)c*tf (New York Trust C o ., N . Y .. trustee.

Phila C o  collateral gold  n o t e s !____ 6 g F-A 1,250,000 See text
$2 500,000 ($5,000)____t f /I n t . at Union Trust C o. o f  P itts., trustee.

Ono-year notes_________  1916 5%  2,000,000 M ay 11 1917

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u ts ta n d in g  M a t u r i t y .
f 1899 5 g $ 240,000 Oct 1 1929

Union Gas Co, McKeesport,j Union Trust Co., Pittsburgh, Trustee.
1st mortgage, g, s f ______ (Interest at Mellon National Bank, Plttsb’ eh.

Pittsb. & W . Va. Gas co ll.! 1913 5 g A-O 1,200,000 See text
tr $1,500,000 ($ l,000)c*_tf ] Int. at Union T r. C o .. Pittsburgh, trustee.
* This table does not cover such properties as are separately reported 

turther on.
Stock.— Stock authorized was Increased In February 1899 from $7,500,000 

to $2 1 ,000 ,000 , of which $6,000,000 was 5%  non-cumulatlve preferred. 
The Increase was made to acquire the stock of the Allegheny Co. Light Co.
« iired by Duquesne Lt. C o .), Chartlers Val. Gas Co. and the com . stock 

e Consolidated Gas Co.; also by exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through the issue 
o f $15,000,000 additional com . stock. Tho increase was mainly for tho pur
pose o f acquiring the shares o f  the Consolidated Trac. Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further Increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82. 
p. 1323. July 22 1909 $5,000,000 additional common stock was auth. to  
provido for tho convertible featuro o f  convertible debentures auth. at tho 
samo timo, but any shares not so used to be available for the general pur
poses o f  the com pany. V . 88 , p . 1314; V. 89, p. 225. On Dec. 28 1915 
authorized amount o f  com. stock was increased from $42,400,000 to $44,
900,000, tho now stock being issued to pay o ff  floating debt. V . 101, 
p. 1465;V . 1 0 2 ,p. 68 .

On Apr. 29 1912 shareholders voted to authorize $25,000,000 t$50) 6 % 
oum. pref. stock and $10,000,000 conv. debentures. Of the new stock. 
$6 ,000,000 was for exchange of existing preferred stock (upon basis o f  
share for sharo and a cash payment to the com pany o f $2 50 per snare), 
and $10,000,000 for conversion o f convertible debentures. Tho remaining 
$9 ,000,000 is reserved for future requirements. See financial plan in 
V. 94. p. 417, 488. also V . 94, p . 560. $8,000,000 has been listed on the
New York Stock Exchange. As o f  March 31 1914, when tho original offer 
for exchange o f 5%  pref. stock for 6 % prof, stock expired, $3,966,600 had 
been exchanged, leaving $2,033,400 or the old pref. stock outstanding. In 
M ay 1916 further opportunity for exchange o f stock to and including 
July 15 1916 was given— seo remarks above. Up to March 31 1916. 
$205,000 debentures had been converted Into 6 % cum. pref. stock, loaving 
$9,795,000 outstanding as o f  that date.

Tho Philadelphia Company stock has boen listed on tho New York Stock 
Exchango sinco October 1886, and is also listed on tho Phila. Exchange. 
Soo application to tho N . Y . Stock Exchango in V. 70, p. 1198, and also in 
“ Chronicle”  o f  Fob. 22 1902. In March 1911 stock was listed on tho Paris 
Bourse. V . 92, p . 726.

The Phila.Co.In Jan.1908 offered to guarantee 4%  per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6 % oum .), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6 % In any event. Holders ot 75% 
of the $2 ,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86 , p 54. 605

B o n d s .— Tho bonds o f 1899 aro listed on tho Phila. and Pittsburgh Stock 
Exchangos. Of tho $22,000,000 bonds o f 1901, $6,500,000 aro rosorved 
to tako up tho $6,500,000 1st coll, trust bonds and $352,000 to acquire 
prof, stock o f Consol. Traction Co. They aro froo o f Pa. Stato tax. For 
security for tho bonds soo V. 102, p . 801. Listed on Phila. Stock Exch.

Convertible Debentures.— Stockholders on July 22 1909, confirmed the pro
posal o t  directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deben
tures, convertible, $ for $, Into com . stock at any time. Subject to call at 
102 and int. on any int. date on 60 days’ notice, but It called, owner has 
option of accepting cash or converting into com . stock. V. 88 , p. 1314; 
V. 89, p. 225, 1545. $543,000 have been converted. Debentures aro
listed on N. Y . Stock Exchange. V. 90, p. 303. In June 1910 It was 
voted to Issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com . stock. All these deb. were con
verted into $2,500,000 stock on Feb. 1 1911. V. 92. p. 262.

The convertible debs, of 1912 are convertible Into pref. stock at any time 
after Jan. 31 1913 at par. Up to M ar. 31 1916 $205,000 had been converted. 
Red. at 10214 and int. on any Int. day on 45 days’ notice. Int. payablo in 
N. Y . and London. Debs, aro listed on N . Y . and Phila. stock exchanges. 
V. 95, p. 891. 1473. ,

C o l l .  T r u s t  G o ld  N o t e s .— Principal is payable $250,000 each Feb. 1 and 
Aug. 1 from Feb. 1 1914 to Aug. 1 1918 incl.; $1,250,000 rotirod.

The Pittsburgh & W . Va. coll, trust 6s mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 1 1923 incl. N o s. fd ., but subj. to call, any part 
or all, on anv int. date at par and int. on 30 days’ notice. Guar. p . & i. by 
Philadelphia Company. $300,000 retired.

D i v i d 'n d s — V a5- ’96- ’97- ’98- ’ " . ’ 00. '01. ’02 to '09, lnol. ’ lO.’ l 1. ’ 12’ 13
Per cent......... J 5 None 4 4 H  5 5 H  6% p e ra n n . 7 7 6 H 7

The foregoing divs. are for the com . stock. The old 5%  non-cum. prof, 
was created in 1899, and first semi-ann.payin’t o f 2 y j %  was made in Sept. 
1899 and have been regularly continued since then. 1 st div. on now 6 % 
cum pref.— 3 % — paid M ay 1 1913; same amount semi-ann, since to and 
inch M ay 1916. On com . in 1914, Feb., 1 Y t% \  M a y , lM % : A u g . ,1 ^ % .  
The N ov. div. was paid in scrip bearing int. at 7 % . Tho Fob. 15 1915 
div. was also paid in scrip (V . 100, p . 141). Both series o f  scrip woro callod 
for payinont on Feb. 1 1916 at par and int. V . 102, p. 345. In M ay 1915 
a cash div. o f  1H % was paid; Aug., l> $% ;N ov ., 1 H % . In 1916, F e b .,l )4 % - 
M ay, 1M % •

L i n e a r  T a x  D e c i s i o n .— For decision of Supremo Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729.

A p p l i c a t i o n  Denied.— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the com pany’s charter, 
see V . 85. p. 1083.

R E P O R T .— Report for year ending Mar. 31 1915 In V. 100, p. 1827,1837. 
R e c e ip t s —  1914-15. 1913-14. 1912-13. 1911-12.

From gas...........................  $7,037,719 $7,224,637 $6,769,313 $6,483,323
From oil.............................  217,747 394,107 246.655 93,340
M is ce lla n e o u s ...- . - - .- .  33.287 38,900 36,309 41,861

Grow earnings............$7,288,753 $7,657,644 $7,052,277' $6,618,524
Operations, taxes, Stc_ . 3,406.884 3,424,686 3,151,200 2,650,649

N et earnings...................$3,881,869 $4,232,958 $3,901,077 $3,967,875
D iv s . and in t. received .. $1,803,097 $1,690,086 $1,161,334 $1 ,777,475
Rents ...............................  642 626 113,244 146,837
Interest, discount, &C. 508,787 463.819 1.080.073 844,519

Total incom o................ $6,194,395 $6,387,489 $6,255,728 $6,736,706
D e d u c t—  „

Paid leased com panies.. $23,694 $22,967 $23,241 $10,267
Interest on funded d eb t. 1,940,548 1,854,379 1,505,740 1,221,900
Im pts., extensions, & c_ . 838,220 831,512 1,198.811 917,639
Miscellaneous Int.. & c . .  208,655 161,983 49.794 56,033

T o t a l ................................$3,011,117 $2,870,841 $2,837,586 $2,205,839
Balance for year..............  3,183,278 $3,516,648 $3,418,142 $4,530,867
Consol. Gas guaranty .. 78,194 78,766 78,716 79,609
D iv . on prer. stocks____  471,941 399,122 306,467 300,000
D lv .o n  corn .8tOCk-- (5^ )2 .049 ,507  (7)2,729.967(7)2,720,067(7)2,721,108

Total ..................... $2,599,642 $3,207,855 $3,115,150 $3,100,807
Surplus for"year............. $583,636 $308,793 $302,992 $1,430,060

L a te s t  E a r n i n g s .— For year end. M ar. 31 1916 (natural gas and oil de
partments), gross, $8,305,185; not, aftor taxos, $4,897,607.

OFFICERS, &c.— J. H. Reed, Pros.; James D. Callory, V .-P .; O. J. 
Braun Jr., Treas.; W . B. Carson, Sec.; O. S. Mitchell, Comp.; Josoph F. 
Guffey, Gen. M gr. Offlco, 435 Sixth A ve., Pittsburgh, Pa.— V . 100, p . 
1748, 1827, 1837, 1919; V. 101, p. 616, 846, 1093, 1273, 1465, 1974; V. 102. 
p . 68 , 251, 345, 523, 610, 713, 801, 1347.

STR E E T R A IL W A Y S. „
(1) Pittsburgh Railways Co.— A trolley road. (S e e  M a p  o n  p a g e  99.)
This was formerly the Southern Traction Co., but in accordance with the 

authority vested In lt by the terms of its charter, the directors of tho South
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction. In 
accordance with terms in V. 73, p. 1112.

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased In Aug. 1900 
for $4,500,000.

Leases the Pittsburgh A Castle Shannon R R . for 99 years, rental bclno 
$15,000 per annum. See V. 81, p. 778.

The following securities (being in each case the entire issue) aro ow ned.
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60.000 shares common stock o f the West End Traction Co.
60.000 “  preferred stock o f the West End Traction C o.

340.000 “  capital stock o f United Traction C o. o f Pittsburgh.
5 ooo “  “  “  Allegheny Bellevue & Perrysville U y. C o .

’300 •• “  “  Allenport & Roscoe Electric St. R y . C o .
\20 “  “  “  Ambrldge Dixmont & Emsworth S t.R y .C o.

2 000 “  ”  “  Ben Avon & Emsworth St. R y . C o .
' 80 "  “  “  Cedar Avenue St. R y . C o.
600 “  “  “  Clairton Street R y. C o.

6 000 “  “  "  East McKeesport Street R y . C o.
30 000 "  ** "  M t. Washington Street R y. Co.

I ’ jg o  •• •• •• Pittsburgh Canonsburg & Wash. R y . C o.
60.000 “  ** “  Pittsburgh & Charleroi St. R y . C o.

’200 “  "  “  Rosslyn Street R y. C o.
80 “  “  “  Superior A ve. & Shady A ve. St. R y . C o.
24 •• •• “  Tustin Street R y . Co.

20 000 “  “  “  Washington & Canonsburg R y . C o,
480 “  “  “  Washington & Claysvllle Street R y . C o.
500 “  *' “  West Shore Electric Street R y . C o.
120 “  “  "  Virginia Avenue Street R y. C o.
400 •' “  •* M cKees Rocks & Ingram St. R y. C o .
300 “  *' “  M cKees Rocks & Neville 1st. St. R y . C o.
120 •* "  •• Grafton & Obartlers Valley Tract ion C o.
400 “  “  “  Pitts. Banksville & M t. Lebanon S. R . Co.
100 "  "  “  Carnegie Bridge C o. „  „
120 “  “  “  West Liberty & Suburban St. R y. C o.
160 “  “  “  M cKees Rocks & Allegheny Street R y .
1 7 4  •• •• Bon-Alr Street R y.
120 “  “  "  Clairton & Blair Street R y . C o.
168 “  “  ** Pine Run Street R y . C o.

By the terms of an operating contract, effective Jan. 1 1902, the Pitts
burgh Railways Co. assumed control of all the properties o f the Consoli
dated Traction Co., the United Traction Co. of Pittsburg*' and their under
lying companies.

5- c e n t  F a r e  O r d i n a n c e .— On June 17 1910 Mayor Magee signed an ordi
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V . 90, p. 1677. In 
July 1911. however, the Superior Court at Phlla. affirmed the decision of 
Judge Frazier in Oct. 1910 (V . 91. p. 1328) holding that city cannot en
force the foregoing ordinance. V . 93, p. 164.

O v e r -c r o w d in g  O r d i n a n c e .— On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
suit upon so-called over-crowding ordinance, enaoted July 30 1910. V. 92. 
p. 463.

D e c i s i o n —  As to decision by Penn. Supreme Court, holding that the city 
cannot collect tolls for use o f  Point and Smithfleld St. bridges.— See V . 96. 
p. 1090.

R O A D .— The Pittsburgh Railways Co. operates 604.63 miles o f track In 
Pittsburgh and outlying boroughs. Equipment consists o f 1.398 closed 
cars. 584 open cars and 216 miscellaneous cars. Has contracted for 240 
now stool trolloy cars. Has long-tlmo contract with Duquosno Light Co. 
for supply o f light and power.

I n t e r e s t .

5 A -O

O u ts t a n d in g .
32,500,000

2.500.000
1.605.000

Maturity.

1953

STOCK AND BONDS—  D a t e .
Common stock, 32,500,000— ------
Preferred 5 % ,cum , 32.500,000 ------
G1int 103B*In ¥ a V lp r0l09 i8 ^ t f{  g u a r a n ty  Trust O o.. N . Y ..Trustee, 
incom e bond.. 310,000.000- t h .U  -,-5 , 3 - - -  “ •‘S S ®  sSW K ;- 
Car trusts 3270,000 (5 1 ,0 0 0 ).jln t . at c o .’s office. Fidelity Title & Trust

C ar trusts 5460.000 (3 1 .0 0 0 L

C o ..  P ittsburgh . Trustee.
1913 6 M -S  358 ,000 See text

In t . a t c o 's  o ffice . F idelity  T itle  & T ru st C o . .  
„  P ittsbu rgh , T rustee .

B o n d s .— O f th e  gen . m tge. bon d s. 34,000.000 are to  retire Southern T ra c . 
bon d s, 54,550,000 for betterm ents & im p ts ., 31 .450.000 to  g o  to  the Ph lla. 
C o . and 310,000,000 to  be  Issued In the future for oxtens. & Im pts. V . 97.
D. 444 , 666. C ar trusts o f  1911 m aturo 527,000 ann ually  M a r . 1 1913, to  
1922 . 5108,000 have beon retired. Car trusts o f  1913 m ature M a r . 1 1914 
to  Sept. 1 1925 in cl. 392,000 have been rotired .

W est L iberty  & Sub. S t. 1st 1 1908 5 g  J-J 5250,000 Jan 1 1938
M 3250,000 (31,000) g  . t f j l n t .  a t C olonial T r . C o ., P lttsb ., trustee. 
D e b t  o f  O ld  S o u th e r n  T r a c .  C o .—  .  „ nn  n n n  r .  .  ,

So T rac 1st M . co ll tr . g . 34,-1 1900 5 g A -O  4,000 000 O ct 1 1950
000,000 (31.000) . . .  c*  . t f f l n t .  at U nion  T r . C o ., P ittsbu rgh , Trustee. 

W est End T raction  gen  M,| 1898 5 J-J 981,000 Jan 1 1938
51,500,000  t f l l n t .  at U nion T r . C o ., P ittsbu rgh , Trustee.
U n d e r l y in g  lo a n s  o f  w e s t  E n d  T r a c t i o n —  . n n n  T , , 10_ .

P ittsburgh C rafton A  M ans-] 1804 5 J -J  176,000 Julv  1 1924
field 1st M ......................... t f l l n t .  at P ittsburgh T rust C o ., P ittsburgh.

P itts & W est End 1st M -------t f  1892 5 J-J 843,000 July  1 1922
B o n d s .— T h e  Southern T ra ction  m tge . can n ot be  called  before m atu rity . 

T h e Farm ers’ D eposit N ational Bank o f  P ittsburgh offered the bonds for 
sale in O ct. 1900. See V . 71. p . 864 . O f the portion  o f  the 5s o f  1898 o f 
the W est End T raction  still unissued. 3519.000 are reserved to  retire under
ly ing bond s. B onds o f the W est L iberty  & S ub . S t. are guaranteed by  
P itts . R ys. C o ., th ey  are n ot su b ject to  call, and have no sinking fu n d .

A N N U A L  R E P O R T .— All com panies ow n ed , con trolled  and operated by 
P ittsbu rgh  R a ilw ays C o .  for  year ending M a rch  31:

1915. 1914
3 5

G ross e a r n s . .11,813,624 11,916,749 
N e t (a ft. taxes) 3 ,663.324 3,484,676
O ther In com e. 112,832 161,283
T o ta l in com e- 3 ,776,156 3 ,645,959

1915. 1914.
$ 5

I n t e r e s t ........... 389,620 341,490
R en t, I s ’d  line 2 ,839 ,920  2,838.531
M Isc. In t., A c . 115,876 126,664
B alan ce, surp . 430,739 339,273

L a te s t  Earnings.— For year ending M ar. 31 1916, gross, $12,272,906 
not, after taxes, 54,480,391. .  mO FFIC E RS.— Pres., J. D . Callory; V .-P s., J. II. Reed and S. L. rone, 
Sec.. W . B . Carson: Troas., C . J. Braun Jr.; Controller, C . S. M itchell. 
— V . 97, p . 444, 666 ; V . 99, p. 1598; V. 100, p. 1169; V. 102, p . 610, 1541

(a) Mount Washington Street R y.— A trolley road. .
O R GAN IZATION .— Incorporated In Pennsylvania on Oct. 8 1901 and 

later absorbed the Sycamore Street R y. Also owns the entire (3500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street R y. is owned by the Pittsburgh Rys. The road Is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charges. Including bond Interest.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
S tock  SI 500 000 (S50) _______  ________  31,500,000
1 st mortgage and col tr.l 1903 5 g A-O 1,500.000 April 11933

31 500,000. gold ($ l,000).)P enn. Co. for Insurances on Lives A Grant- 
guar, prln and ln t ---C * .tfJ  lng Annuities, Philadelphia, Trustee. 
B o n d s  are guaranteed, principal and Interest, by endorsem ent,by the 

Philadelphia Co. Interest payable in New York, Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgago <3*'“ 
V . 76, p. 1143.

R O A D .— Operates 12.43 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2 ) 4  In.— V . 80, p. 222.

(b ) W ash ington  & C anonsburg R y .— A  trolley  road.
S tock  all ow ned b y  P ittsburgh  R y s .
O R G A N IZ A T IO N .— Incorporated  in P en nsylvania  on  June 2 1002 

Successor on  June 2 1002 to the W ashington  E lectric S treet R y . In  Jan 
1909 P itts. R y s . began operating the property . F r a n c h i s e s  perpetual. 
Leased in 1907 the P itts . C anonsburg A W ash. St. R y .

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y
S tock  31.000,000 (3 5 0 )...............  - - - -  - ..............  { 1 ,V ?2 ’ nnn v . h " r i 5 wW ash E lec S t R y  1st M ------------- 1807 5 g  125,000 F eb 11 9 2 7
First m ortgage $650,0001 1902 5 g  J-J 400,000 Ju ly  1 1032

co ld  .................... c& r t f / I n t .  a t C olon ial T r . C o . .  P ittsburgh . Trustee
Second m ortgage $500,0001 1913 5 J -D  185 000 D ec. 1 1943

($1 ,000); red a t 102 & ln t j ln t .  a t o ffice  o f  c o .  o r  C olon ial T ru st C o . ,  
on  10 weeks n o tico ...........t f  l P ittsburgh , T rustee.
B o n d s .— On 1st m tge. bds. a s i n k i n g  f u n d  o f  $5,000 por annurn becom es 

operative after 5 years ; $35,000 have been canceled , $125,000 o f  the new 
bon d s are reserved to  retire tho b on d s o f  the W ashington  E lectric  Street R y . 
T h e  2d m tge. b on d s outstanding are ow ned b y  P ittsburgh R y s . C o .

R O A D .— O perates 16.65 miles In and betw een W ashington ,T ylerdale  and 
Canonsburg — V . 85. p . 532: V . 87. D. 348: V . 88, p . 626.

(c) P ittsburgh  C anonsburg & W ashington  R y.
O R G A N IZ A T IO N .— In 1907 was leased for 30 years to the W ashington 

& C anonsburg R y .,  w hich  guarantees b on d s, principa l and interest.
ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .

Stock  (1 ,590 shares, all ow ned b y  P ittsburgh R y s .) .
( 1907 5 J-J $750,000 Ju ly  1 1937

1st M. $750,000 ($1,000) gold( Sate D eposit Trust C o ., P itts ., trustee. In t.
t f l  at com p a n y ’s o ffice . P ittsburgh.

Second m tge $500,000 ( $ l , - [  1913 5 J -D  89,000 D e c . 1 1943
000 ); red a t 102 & Int o n j ln t .  a t o ffic e  o f  c o .,  P lt tsb ., o r  Safe D ep osit
10 w eeks’ n o tico ............. t f l  & T ru st C o . ,  P lt tsb ., T rustee.
B o n d s .— 1st m tge. bds. are redeem able a t 105 and Int. on  an y  Int. d a te , 

gu ar., p . & 1., b y  W ashington  & C anonsburg R y .  and Pittsburgh R y s . 
Second  m ortgago bon d s outstanding aro ow ned b y  P ittsburgh R y s . C o . 
R O A D .— O perates 12.02 miles o f  track betw een Canonsburg and 

Castle Shannon 80-lb . rails.— V . 88 , p . 625.
(d )  O th e r  C o n tr o l le d  P r o p e r t ie s .— B o n d e d  d e b t .
U nder date  D e c . 1 1913 the follow in g  nam ed com panies con tro lled  b y  the 

P ittsburgh R y . C o . ,  as show n a b ove  filed  m ortgages to  secure Issues o f  
1st M . 5 %  gold  b on d s (Int. J . & D . c * t f )  due D e c . 1 1943 (par $1,000) bu t 
callab le, all o r  part, a t 102 and in t. on  10 w eeks n otice . T h e  outstand ing  
am ounts in each case is ow n ed  b y  tho P ittsburgh R y s. C o .

N a m e  o f  C o m p a n y —  T o ta l  A u t h .  T o ta l  I s s u e d  T r u s t e e .
C edar A ven u e St. R y .  C o -----------------$40,000 539,000 C o l. T r . C o . ,  P lttsb .
B on A ir Street R y .  C o _______________100,000 45 ,000 C o l. 1  r. C o . ,  I ittsb .
W est Shore E lec . St. R y .  C o .............100,000 85,000 C o l. T r . C o . ,  P lttsb .
Superior A v e . & Shady A v e . S t. R y  65.000 65,000 C o l . T r . C o . . P lt t s b .
A llenport & R oscoo  E le c . S t. R y . .5 0 0 .0 0 0  127,000 U nion  T r .  C o ..P it t s .

(2) U nited T raction  C o. o f  P ittsbu rgh .
O R G A N IZ A T IO N .— Incorporated  on  July 27 1896, and In June 1897 

purchased all the property  and franchises o f  the Second A v e . and N orth 
Side traction  com panies, and secured con trol o f  the P ittsburgh A llegheny A 
M anchester through a lease for 950 years and the purchase o f  Its sto ck . 
V . 65, p . 27. T h e Federal St. A Pleasant V alley Passenger R y . is controlled  
through Its lease for 950 years to  the N orth Side T raction . In 1902 leased 
the P ittsburgh A B irm ingham  T raction  Co. and the P ittsburgh  & Charleroi

S tin*M arch 1899 the Philadelphia Co. offered to  g ive $6.3^5,000 o f  Its co m 
mon stock  In exchange for the $17,000,000 com m on  stock  o f the U nited 
T raction . See V . 68, p . 479. In O ct. 1899 exchange o f  stock  under this 
plan was begun and 340,000 shares have beon acqu ired , all o f  w hich are 
now ow ned b y  Pittsburgh R y s . „  _ , ,

O n Jan . 1 1902 the P ittsburgh R a ilw ays C o. took  over this p rop erty , 
and, under the terms o f  the operating con tra ct, agrees to  pay current d iv i
dends o f  5%  on the pref. stock . Th e agreem ent was until Jan . 1 1907 and 
thereafter until term inated b y  three m on th s ’ n otico  from  either party .

T h o  Jan . 1915 and subsequent (livs . on  tho prof, stock  have boon passed . 
A  com m ittee  has boon form ed  and stockholders aro in v ited  to  doposit thoir 
stock  w ith  tho l ’ hila . T ru st C o . C om m ittoo : H enry G . B rongie, C hair
m an , V .-P .  o f  Phila. T ru st C o .;  J . O . N o ff , A rthur V . M o rto n , H ow ard  
L oeb  and Charles B iddlo, w ith G eorgo W h arton  P eppor as counsel. V . 
100, p . 476; V . 102, p .  610. , , . .  .

O n A p ril 14 1916 tho U . S. D is t . C ou rt a t P ittsburgh  w as asked to  ap
p oin t a recelvor, n o t to  oporato tho properties, bu t to  investigate tho dea l
ings o f  tho P h ila . C o . and tho P ittsburgh  R y s . w ith  tho proportlos  o f  tho 
com p an y  sinco acqu irin g con tro l. See V . 102, p . 1542.

ST O C K  A N D  B O N D S .—  D a t e  I n t e r e s t  O u ts t a n d in g .  D l v . o r M a t .
Com stock , $17,000,000 ($ 5 0 )............. J-J *$17 ,000 ,000 Ju ly  1 2 , H  %
Pref, cu m , $3,000,000 ($ 5 0 )...............  5 J-J 3.000.000 See text
U nited T ra c  gen m , g o ld .l  1897 5 g J-J 4 ,804,000 July 1 1997

$10,000,000 ($1 ,000) . .c * t f jM a r y la n d  Trust C o ., B a ltim ore. Trusteo 
Interest Is payable in N ew  Y ork  C ity.

Pitts A lleg & M anch________ t f _____  5 1,500,000 O ct 1 1930
Second A ve T rac m tge, g o ld l 1894 5 g J -D  2,026,000 D ec 1 1934

($ 1 ,0 0 0 )______________c * .  t f l  M aryland Trust C o ., B a lto ., M d .. Trustee.
Interest at B row n Bros. A C o ., N . Y . ,  or A . B row n & Sons, B altim ore.

2d A v e T raction  Co m tg e  t f  1893 5 J J  ̂1 9 ^uljr 1 1933
Loans payable June 30 1 9 1 5 . . -------  ------------- 2 ,035,808 -------------------

* A ll ow ned b y  P ittsburgh  R y s . C o .
T h e U nited T raction  receives the entire earnings o f  tho N orth  S ide, 

P itts. A . A M. and Second A v e . traction  com panies, su b ject on ly  to  annual 
charges o f  $259,800. „  . . .

D i v i d e n d s .— O n  p r e f e r r e d  d ivs . at tho rate o f  5 %  annually w ero paid  to  
July 1914. Jan. 1915 d lv . passed. V . 100, p . 55. N on o  since. O n 
c o m m o n .  paid  July  2 1903 and H %  each  six m onths sinco th en , to  
and Including Jan . 1912. In  July  1912, M .% .  N on e  since. nnn nnn.

B o n d s .— The new U nited T raction  m ortgage Is lim ited to  $10 ,000 ,000, 
bonds can n ot be redeem ed before m aturity; M aryland T rust C o. o f  B a lti
more Is trustee. O f these b on d s, $5,196,000 are reserved to retire the d iv i
sional bonds a b ove  m ention ed . B onds are listed on  tho Ph iladelphia and 
B a ltim ore Stock  E xchanges.

R O A D .— Th e miles o f  track  ow ned and consolidated  are: M i l ie s .
Second A venue T ra ction ............... — ------------------------------------------------------5 o ’n oia
N orth Side T ra ction ..........................................- .....................................................39 .0838
Pittsburgh A llegheny AM anchester T ra ction --------------------------------------- _________

T o ta l------------------------------------------------------------ ---------------------------------------- 128.3374
R E P O R T .— N ot now  an operating com p a n y .
O F F IC E R S .— Pres., Jam es D . Callcry; V . - P . ,  J . H . R eed ; S e c ., W . B . 

Carson; T r e a s . ,C .J .  Braun Jr.; C on troller., C.‘ S. M itchell. O ffice . P itts
burgh. Pa. Financial agents, A lexan der Brow n A  Sons, B a ltim ore, M d .—  
V . 73, p . 390; V . 100, p .  56, 476 , 1169; V . 102, p . 610, 1542.

L IN E S  C O N T R O L L E D  B Y  U N IT E D  T R A C T IO N  CO . O F  P IT T S .
(a) Federal Street & Pleasant Valley R y .— T rolley . 
O R G A N IZ A T IO N .— Incorporated  F eb . 20 1868, and has since con soli

dated Its various subsidiary com panies. T h e f r a n c h i s e  is perpetual.
T h e N orth  Side T raction  C o. on  July  20 1896 leased the Federal Street A 

Pleasant V alley for 960 years, assum ing its d eb t , and agreeing to  pay as 
rental all taxes, rentals, A c .,  and also $70,000 yearly In cash , payable  J *n .l>  
and July 15, equal to  5 %  on  the $1,400,000 s to ck , o f  w hich  It ow ns $750,
000. V . 63. p . 31, 76. 189.

S T O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  (par $25) ,  full p a id ....................... 5 J-J $1,400,000 See text
Consol m tge, $1 ,250,000 . g ,(  1892 5 g J-J 1,073,000 M ay 1 1 9 4 2

(31 ,000) ,  on  28miles . c * t f ) I n t .  a t F idelity  T itle  & T r . C o ., P ittsbu rgh . 
U n d e r l y in g  m o r tg a g e s—

Fed St A P I  Val m tge ............. t f  1889 5 J-J 92,000 July  1 1919
A llegheny & Bell 1st m t g e . .  t f  1890 5 J-J 18,000 N ov  1 1 9 2 0
Allegheny St 1st m ort-------------t f  1890 5 27,000 1920
Perry St 1st m ortgage-----------t f  1890 5 J-J 3,000 N ov  1 1920
T roy  Hill 1st m ortgage_______ t f  1890 5 J-J 37,000 N ov  11 9 2 0

B o n d s .— T h e consolidated  m ortgage o f  1942 is for $1,250,000 , o f  w hich 
the balance unissued is in the hands o f  trustee to  retire ail the other Issues; 
m ortgago trustee is tho F idelity  T it lo  & T ru st C o . ,  I lttsburgh . A ll the 
above  issues are g u a r ., p . & I., b y  U nited T ra ction  C o .

R O A D .— Em braces 34.3 miles o f  track  (including sidings) on  abou t 17 
miles o f  street; rails m ostly  90-lb . g irder.— V . 63, p . 189.

(b) P ittsburgh & Birm ingham  T ra ction ,— A trolley  road.
On Jan 1 1902 leased for 999 years to  the U nited Traction  C o ., w hich has 

agreed to  pay  all Interest, taxes. A c .,  and also $150,000 annually as rental. 
Lease Is guaranteed by  the Philadelphia Co.

O R G A N IZ A T IO N .— Incorporated  A u g . 15 1889; N ov . 10 1889 leased 
P A  B . Passenger R y .,  Including South  Side Pass. R y . Co A lso  leased 
and operated from  D ec. 1891 Pittsburgh Incline Plane Co. and M t. O liver 
Incline Plane C o.: operated  also UIrm. K n oxville  A A llentow n T raction  C o. 
In A u g. 1900 purchased the $400,000 capita l stock  o f the W est L iberty 
Street R v . and constructed  a line to  Mt. L eban on . V . 71, p . 343.

STOCK  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
Stock ($50) _______ ______  T ex t  $3,000,000 Sec text
1st M  guar p  &  i b y  U nited) 1889 5 g  M -N  1,500,000 N o v  1 1929

T r C o  ($ 1 ,0 0 0 ) . .......... c* tfJ F id o llty  T ru st C o . o f  Ph iladelphia, Trustee.
T h o  So Side Pass R y  1st M l  1913 5 A -O  10,000 O ct. 1 1953

($1,000) n ot sub to c a l l .t f\ ln t  a t  C olon ia l T ru st C o . ,  l i t t s . ,  T rusteo.

BR m ^K nox^ A ° A * l l t  m tge.l 1891 6 g M-S 500,000 Sept 1 1931
gold . Interest guaranteed . /F id e l i ty  Trust C o .. Ph iladelphia, Trustee. 

B row nsville A ve St R y  I s t M - -  1896 5 F -A  300,000 Aug 1 1926
W est L iberty St R y  1st m tg e / 1900 5 g J-J 400,000 July 1 1 9 3 0

(P ittsbu rgh  Trust C o ., Trustee.
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Ma y , 11)16. | ELECTRIC RAILWAYS 101
ROAD.—Operates 30.5 miles of track, laid with 00-lb. rails.
ANNUAL REPORT.—Not now an operating company.—V. 00, p. 333, 

334; V. 71. p. 343; V. 72, p. 776
L in e s  L ea sed  to P ittsb u rg h  eft B ir m in g h a m  T ra ctio n  C o .

Mt. Oliver Incline R y — Owned, leased and operated by Pittsburgh 4 
Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s. CDt M. & 
N.. due May 1 1054,$41,500.

Pittsburgh Incline Plane.—Leased for 000 years to Pittsburgh & Birming
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 0% yearly for some time, balance being 
carriod to surplus, but woro increased some timo prior to Jan. 1 1902 to 10%. 

STOCK AND BONDS— D a te  In terest. O u tstan din g. M a tu r ity .
Stock (par $100), full paid----- --------  Q-F $150,000 See text
1st mtge ($1,000 each)— c* tf 1889 0 J-J 150,000 July 1 1919

ROAD.—Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top of hill.— V. 71, p. 343.

(c) Pittsburgh &  Charleroi Street Ry,—A trolley road.
Stock owned by Pittsburgh Rys.
ORGANIZATION.— Incorporated April 10 1002 and took over the Char

leroi & West Side Ry.; Is leased to the United Traction Co. for 000 years 
from May 15 1002. Rental Is $1,000 per year. Bonds are guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Stock, $2,500,000 ($50)...........___ . . .  $2,500,000 ___________
Charleroi & West Side 1st M . t f___  5 %  55,000 Sept 11019
Pitts & Charleroi 1st M, $2,-1 1002 5 g M-N 2,445,000 May 1 1032

500,000,gold($1.000) ,c*tf)In t. at Union Tr. Co.. Pittsburgh, Trustee. 
Pitts & Charleroi 2dM  ($1,-/ 1013 5 J-D 522,000 Dec. 1 1043

000,000 ($1,000) red at 102/Int. at co’s office or Union Trust Co.,
& int on 10 week’s notlcotf l Pittsburgh, Trustee.
B o n d s .-— Of the Pittsb. & Charleroi 1st M. bonds, $55,000 Is reserved to 

retire a Uko amount of Charleroi Sc W est Side bonds. See V. 74, p. 1039. 
2d M. bonds outstanding aro owned by Pittsb. Rys. Co.

ROAD.—Operates a road between Pittsburgh and Allcnport, by way of 
Castle Shannon, Flnleyvllle, Monongahela City and Charleroi, a distance of
43.4 miles. Completed In Sept. 1903.

OFFICERS —Pres., J. D. Callery; Sec., W. B. Carson; Trcas., O. J 
Braun Jr.— V. 74, p. 1030, 1090; V. 76, p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Feb. 8 1005. En

tire stock Is owned by the Pittsburgh Rys. Is leased to the United Traction 
Co. for 005 years from March 1 1005 at a rental of 10 % on the stock.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r itv
Stock $250,000 ($50)......................... 10 $250,000 See text
1st mtge $500,000 gold guarl 1005 5 g A-O 500,000 April 1 193B

($1,000).........................c tf/Pcnn. Co. for Ins. on L.&G.A., Phlla., Trus
B o n d s .—Aro guaranteed, prln. & Int., by Phlla. Co. Interest Is parable 

at company’s office or by Brown Bros. & Co., N. Y. and Phlla No sink
ing fund and bonds are not subject to call.

ROAD.—Operates 16.36 miles of track from Allegheny .via Westvlew to Bellevue. Gauge, 5 ft. 2H In.
(e) Ben Avon & Emsworlh Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Juno 17 1903 

Entire stock Is owned by the Pittsburgh Rys. Is leased to the United Trac
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5%  on stock. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity
Stock, $100,000 ($50).......................  A-O $100,000 See text.
1st mortgage, $300,000, gold f 1906 5 g 300,000 April 1 1936

Kuar.................................tf Fidelity Title 4  Trust Co., Pittsb.. Trustee.
(Interest at company’s office.

2 d M .$100,000 ($1,000) sub. 1013 5 J-D 79.000 Doc. 1 1943
to call at 102 and Int on] Int. at co's office or Fidelity Title & Trust
10 weeks’ notice_______tf I Co., Pittsburgh, Pa., Trustee.
B o n d s .— 1st M. bds. aro guaranteed, prln. and int., by the Philadelphia 

Co. 2d M . bonds outstanding are owned by Pittsburgh Rys.
ROAD.— Operates 5.71 miles of track from Avalon to Dlxmont. Gauge 

5 ft. m  In. 8 '
OFFICERS.— Pros., Jas. D . Callery; V.-P.. J- n .  Reed; Sec., W . B. 

Carson; Treas., C. J. Braun Jr.
(/) East McKeesport Street Railway.
Entlro stock Is owned by Pittsburgh Railways.
ORGANIZATION.— Incorp. In Penna. on Juno 26 1899. Is leasod to 

United Trac. Co. of Pittsb. for 900 years from Jan. 1 1902.
Stock, $250,000 ($50); 1st M . 5% gold bonds, $250,000 (tf) ($1,000) 

Dated Dec. 1 1899. Duo Dec. 1 1929. Int. J. & D. at Fidelity Title &
Trust Co., Pittsburgh, trustee. Miles, 8.26.

(3) Consolidated Traction.— Trolley road.
ORGANIZATION.—Chartered July 15 1895. The company abSbrbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass Ry Gross 
Street Ry.. Highland Park Street Ry. and Negley Street Ry.), and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trao- 
tlon companies. In 1902 leased the Monongahela St. Ry. and the Snhnr 
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry* 
and guarantees Its bonds, principal and Interest. V. 88 p 882

On Dec. 4 1901 the stockholders of Philadelphia Company 'anoroved 
plan for absorbing the shares of the Consolidated Traction See terms 
In V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred
have been so exchanged.

STOCK— D a te . In terest.
Common stock ($50)________ _____  J-J
Prof stock 0% cum ($50)__________  6 M-N
Equipment trust certificates/ 1008 6 F-A _____  ____

$280,000 Series “ A” ___ tf/Colonial Trust Co., Pittsburgh, trustee.
Equipment trust certificates] 1914 5 A-O 425,000 Sco toxt

$500,000 Series “ B” ______(Union Trust Co., Pittsburgh, trustoo.
Car trust bonds $200,000 gold! 1016 5 g A-O 200,000 See toxt

($1,000)-------------------c*tf (Colonial Trust C.o., Pittsburgh, Trusteo.
Fort Pitt Trat intgo $1,000.-] 1895 5 g J-D 1,000,000 Dec 2 1035

000 ($1,000) g n o tm l c* .tf/In t. at Pittsburgh Tr. Co., Pittsb., trustee.
Notes payable Juno 30 1 9 1 5 . .___  _______  1,316,500 __________
, —d'ho pref. stock carries cum. dlvs. of 6% per annum, and has tiro

right to participate equally with tlio com. stock when that lias received 6% . 
All arrears of dlvs. were paid up In Jan. 1003. V. 76, p. 48. First div. of 
1% on com m on paid Jan. 2 1903; thon 1% July 1903; 1904 to 1011, incl., 2% por annum. In 1912, Jan., 1%; July, 1%.

B o n d s .— Tho equipment trust certificates Series "A ”  mature In 10 annual 
Installments of $28,000 each from Fob. 1 1900 to Fob. 1 1018 lncl.; $224 000 
havo been retired; they are secured by 50 cars costing $350,000. Series “ B” 
certificates mature $25,000 seml-ann. from April 1 1915 to Oct. 1 1024’ 
$75,000 havo been retired; thoy aro secured by 100 cars costing $575,ooo’ 
The car trust bonds of 1916 mature in 10 annual installments of $20,000 
each from April 1 1917 to April 1 1026 incl. Thoy aro secured by 50 cars 
cost!ng_$221,000. Free from Pa. State tax. V. 102, p. 608.

Outstanding. M aturity  
$15,000,000 July ’12,1? 
12,000,000 Nov ’13,39 

56,000 Soo toxt

each from April 1 1917 to
ostlng $221,000. Free fri .
The Fort Pitt Tract, bonds are secured by the deposit of the shares of the 

constituent companies out of which the Fort Pitt Co. was formed, namely 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock. $100 000 
Highland Park St. Ry. stock. $100,000 Negley St. Ry. stock.

ROAD.—Controls 225.54 miles of track In all.
OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B 

Carson; Troas., C. J. Braun Jr.; Controller, O. S. Mitchell.—V. 76 d 48 
V. 70, p. 627; V. 86, p. 284; V. 88, p. 882; V. 102, p. 608.

(1) Ardm ore Street R y .
ORGANIZATION.—Incorporated In Pennsylvania on Oct. 31 1907. 

Road mostly on private right of way. Franchises In boroughs are perpetual 
Consolidated Traction owns all the stock and guarantees the bonds, prln- 
and Int. V. 88, p. 881.

STOCK AND BONDS.— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $14,000 ($50) ............... .........................- See text. ..................
1st mort. $1,250,000 gold) 1908 5 g A-O $1,032,000 April 1 1958

($1.000)----------------- o*_tf/lnt. at Coionlal Trust Co., Pittsb., trustee.
B o n d s .— Remaining bonds are reserved for extensions and betterments. 

No sink, fund, but subject to call at 105 and Interest.
ROAD.—Operates 8.07 miles of track between Wllklnsburg 4  East Pitts

burgh.— V. 88, p. 881.

L i n e s  C o n t r o l l e d  b y  C o n s o l id a t e d  T r a c t i o n  C o .
(a) Allegheny Traction.
O R G A N IZ A T IO N .— In corporated  July  23 1890. A pril 1 1896 this 

com pan y  was leased to  the F ort P itt T raction  C om pany for  950 years at a 
rental o f  $25,000 p er annum . Loaso assum ed b y  C on sol. T ra c . C o . 
ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  L a s t  d i v , e t c .
S tock , $500,000 (par $ 5 0 )____ _______ ; 5 %  $500,000 See tex t .

G u a r a n te e d  B o n d s —  .
Millvale E tn a  4  Sharps-] 1893 5 g  M -N  741,000 N ov  1 192S

burg 1st M $750,000 g _ t f /I n t .  at P ittsburgh  T r . C o ., P ittsbu rgh , T rustee. 
D i v i d e n d s .— Th e sem i-annual d iv idend o f  2 ^ %  due June 119 01  was 

passed, the proceeds being used to  p a y  o il the floating d ebt. In  1902, 
* H % ,’ 1903 to 1915, Incl., 5 %  per annum .

R O A D .— In clu din g M illvale E tna  & Sharpsburg, 22 .25 m iles o f  road
(b) Central Traction.— T rolley .
L E A S E .— In corporated  D ec. 21 188” Leased from  A pril 2 1896 to 

!l*eeF Fraction for  950 years at 3 %  per annum  on  par value
o f $1,500,000 stock  (see V . 61, p . 1154); and In M ay 1896 stockholders 
were offered priv ilege o f  exchang ing their stock  fo r  receipts, w hich were 
redeem ed at $30 per share on  O ct. 1 1896 In C onsolidated T raction  C o. 
preferred stock  at par. 29,173 shares o f  C ent. T ra c . s tock  (ou t o f  30,000) 
have been so exchanged . V . 62. p 1087.

ST O C K  A N D  B O N D S — M i l e s .  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
Stock  ($50) see t e x t ....................................  3 % A -0  (30 ,000  shs. I See

1st M. $375 000 ca b le / 6 1889 5 J -J  3°  1*375,000 J u l y * ?  1929
line, $500---------n t f ]In tc r e s t  a t U nion  T rust C o ., P ittsbu rgh . ’
B o n d s  o f  C e n t r a l  P a s s e n g e r  R y .  c o n t r o l l e d .

1st M. $250,0001 4 1894 6 A -O  125,000 O ct 1 1 9 2 4
($ 1 ,0 0 0 ). n t f j  Interest at U nion  Trust C o ., trustee, P ittsbu rgh . 
D i v i d e n d s .— F eb . 1, 1892, $2 50 in stock ; In 1896, F e b ..  2 %  In cash - 

In 1898, N o v .,  1 Vi %  In cash; In 1899 and since 3 %  per year.
, R O A D .— 9.27 m iles o f  road , o f  w hich it con trolled  b y  ow nersh ip o f  ca p 
ital s to ck , Central Passenger R y . ,  3 >4 m iles.— V . 62 p . 948, 1087.

(c) C itizen s’  Traction.— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  July  6 1887. On S ept. 1 1887 pur

chased the entire capital stock  ($200,000) o f the Citizens Passenger R y ,  
w hich It now  holds. A lso ow ns stock  o f  Aspinw all Street R y .

L E A S E .— Leased from  N ov . 1 1895 to  F ort  P itt T raction  C o. (now  
O onsol. T raction ) for  950 years at 6 %  per annum  on  $3,000,000 capita l 
stock . In add ition  the lessee agreed to  p a y  a floating d eb t o f  $175,000. 
and at m aturity  m ortgage d eb t . V . 61, p . 661.

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock  ($50) fu lly  p a id ........................... .. 6 M -N  $3 ,000 ,000 f.p . S e e te x t
1st m ortgage ($1,000) N ot J1887 5 A -O  785.000 O ct 1 1 9 2 7

su b ject to  c a l l ...................... t f  ]F Id . T itle  & T r . C o .. P ittsbu rgh  Trustee
B o n d s  o f  l i n e s  w h o s e  s t o c k s  a r e  o w n e d —

Penn St. Pass. R y . 1st M . ____  1892 5 J -D  250,000 June 1 1922
I n t e r e s t  and d iv idends payable at U nion  N at. B ank . P ittsbu rgh , P a . 
R O A D .— Owns 29.73 m iles o f  track on  15 m iles o f  street.— V .6 0 .P .9 3 0 .  

V . 61, p . 112, 516. 661.
(d) Duqucsne Traction.— A trolley road.
L E A S E .— Incorporated  Jan. 25 1890. Leased from  A pril 2 1896 to  

the Consolidated T raction  for  950 years a t 4 %  on  the $3,000,000 stock , 
but div idends for a year and a half were w ithheld  for p aym en t o f  floating 
debt o f  $180,000. In M ay, 1896 stockholders were a llow ed to  exch an ge 
their stock  for  receipts, redeem ed O ct. 1 1896 at $37 per share In 6 %  pre
ferred stock  o f  C onsolidated T raction  C om pany at par. 52,635 shares ou t 
o f 60.000 have been so exchanged . See V . 62, p . 1087.

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock  ($50) fu lly  p a id ............... f ..............  T e x t . 33 ,000 ,000  S e e te x t

ID Iv . paya b le  a t F idel. T it . 4  T r. C o ., P itts .
1st m o r t g a g e . . ..........._ . _ c * t f /  1800 5 J-J 1,500,000 July  1 1 9 3 0

lF id e lity  T itle  4  Trust C o ., P it ts ., T rustee. 
D i v i d e n d s  w e r e  5 % ,  J -J . but In 1893 and 1804 none pa id ; In 1895, 4 % ; 

In 1896, none: In 1898. 3 % ; In 1899 and since, 4 %  yearly .
R O A D .— A t tim e o f  lease In 1896 controlled  11 com panies, having at 

present 36.77 m iles o f  roa d .— V . 62, p . 948, 1087.
(e) Fort Pitt Traction.— See ’ ’Consol. T raction  Co.
(t) Monongahela Street Railway.
O R G A N IZ A T IO N .— On M ay 26 1898, absorbed  b y  con solida tion  the 

Schcnley  Park 4  H igh lan d, H om estead 4  H igh lands, B rad dock  4  H om e
stead and the B raddock  4  D uquesne

In D ec. 1901 the M onongahela Street R y . ,  the W llk lnsbu rg 4  E ast 
P ittsburgh Street R y .,  the W llk lnsburg 4  V erona  Street R y . and the 
Pitcairn  4  W llm erdlng Street R y . (con stru ction  o f  latter tw o roads co m 
pleted during year 1 9 0 3 -0 4 ), were m erged In the M onongahela Street R y . 
and stock  was Increased from  $1,000,000 to  $7,000,000 . See V . 73 , 
p. 1112. O n Jan . 1 1902 the M onongahela Street R y . was leased for 999 
years to  the C onsolidated T raction  C o. for  Interest, taxes , e tc .,  and an 
annual rental beginning w ith $165,000 the first year and Increasing $18,750 
each year until $315,000 Is reached. Lease Is guaranteed b y  P h iladelphia  
O o . First d iv idend under lease (2 % ) was paid In Ju ly . 1904. See V . 79 ,
o .  269. In 1005. Jan ., I H % ;  Ju ly . 1 3 -5 % ; In 1006, 3 .2 6 % ; In 1907. 3 K %  • 
n 1008, 3 .8 6 % ; in 1009, 4 .1 2 % ; in 1910, 4 .3 7 % ; in 1911 and since, 4 ^ % .  

ST O C K  A N D  B O N D S— M i l e s .  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock  $ 7 ,0 0 0 ,0 0 0 ............................ .........  S e e t e x t  $7,000,000 S e e te x t .
M on. S t. R y . 1st m ort., ] 17 1898 5 g  J -D  1,000,000 j u n e l l 9 2 8

$1,000,000 g o ld ___t f /  U nion T rust C o ., P ittsbu rgh , Trustee.
W llk. 4  E. P . M .l

$2,000,000 g ($ 1 .0 0 0 )) . .  1899 5 g  M -S 2 ,000 ,000  Sept 1 1 9 2 9
gu ar---------------c 4 r _ t f j

W llk. 4  V er. M .. $ 7 0 0 ,] . .  1901 5 g J - D  620,000 June 1 1931
0 0 0 ,g . ($1,000) c 4 r . t f (

Pt. 4  W ll. M ., $ 7 0 0 ,-] . .  1901 5 g  J -J  588,000 Ju ly  1 1 9 3 1
0 0 0 ,g .($ l  ,000) c 4 r _ t f  I
B o n d s .— Th e U nion  Trust C o. o f  P ittsburgh  Is trustee o f all m ortgages 

and Interest Is payable at M ellon N ational B ank. The W ilks. 4  V er. bonds 
are guaranteed , prln. 4  Int., b y  W llk . 4  E . P itts. St. R y . C o ., M onongahela 
St. R y . C o .. C onsol. T raction  C o. and Ph lla . Co. o f  P ittsburgh.

R O A D .— Owns 70.675 miles o f  track . Including branches; 90-lb . rails. 
R E P O R T .— N ot now  an operating com p a n y .
O F F IC E R S .— P res., W . L . M ellon; V .-P . ,  A . W . M ellon; T reas ., W . S. 

M itchell.— V . 72, p . 776; V . 79. p . 269, 6 2 7 ,7 3 5 .
(*) Pittsburgh Traction.— A trolley road.
O R G A N IZ A T IO N .— Incorporated  A pril 30 1887.
L E A S E .— Leased from  A pril 2 1896 to  the C on solidated  T raction  for  950 

years at 7 %  on  the $2,500,000 stock  (see V . 61, p . 1154) bu t 1H  years’ 
d ividends w ere used to  pay floating d eb t o f  $250,000. The full 7 %  Is now  
being pa id . In M ay 1896 stockholders were offered receipts for their stock , 
w hich were redeem ed at $70 per share on  O ct. 1 1896 In preferred stock  o f  
O onsol. T raction  C o.; 49,500 shares ou t o f  50,000 have been so exchanged . 
See V . 62, p . 948. P ittsburgh T raction  ow ns the $250,000 capita l stock  
o f B loom field  Street R y . and guarantees the bonds.

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $2,500,000 ( $ 5 0 ) ........ ................  7 A -O  31 $38 per sh. pd . In.See tex t
1st m tge 5 s . .......................c * _ t f /  1887 5 A -O  $750,000 O ct 1 1927

(.F idelity T itle  4  Trust C o ., P itts ., Trustee.
G u a r a n t e e d  B o n d s —

B loom field  Street R y  1st] 1893 5 F -A  250,000 A u g  1 1923
c u r ..................................... c * . t f j In terest a t P ittsbu rgh  T ru st C o ., T rustee.
S t o c k .— Issued 50.000 shares, on  w hich  $38 each has been  paid . 
D IV ID E N D S .— A t com p a n y ’s o ffice , P ittsburgh. D ividends In 1895,

6 % ; In 1896, none— see ab ov e ; In 1898, 5 H % ; In 1899 and since, 7 % .
R O A D .— Owns 19.16 miles o f  track .
(h) Suburban Rapid Transit Street Ry.
O R G A N IZ A T IO N .— W as leased on  Jan. 1 1902 to  C onsolidated T raction  

Oo. for 900 years at an annual rental o f  $56 ,000 , as well as paying all ch arges. 
Including Interest and taxes.

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  $1,400,000 ..................................... J -J $1,400,000 Jan ’ 1 6 ,2 %
First m ortgage, $200,000, g f  1913 6 g  M -S  200,000 Sept 1 195J

($ 1 ,0 0 0 )________________ c .t f i  In t. at Farm ers’ D ep  N a t B a n k . Pittsburgh,
( C o lon ia l T ru st  C o . ,  P ittsbu rgh . Truste, 

D i v i d e n d s .— In 1903, 4 % ; In 1904, J a n ., 2 % ; Ju ly , 1 14 % ; since 4% par*- 
R O A D .— Operates 11.57 miles o f  track on 6 miles o f  street.
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(1) M orningside Electric Street R y .
O R G A N IZ A T IO N .— Incorporated  in Pennsylvania on  Ju ly  14 1004 

Entire stock  Is ow ned by  Philadelphia Co. Is leased to  the C onsolidates 
T raction  C o . fo r  995 years from  Sept. 30 1905 a t a  rental o f  5 %  on  stock  
and interest on  bonds.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding Maturity
s to ck , $24,000 ( $ 5 0 ) .............................. 5 A -O  $24,000 See te x t .
1st m tge, $200,000, go ld ) 1905 5 g A-O  ♦ 200 ,000 O ot. 1 193f

($1 ,000 ), guar, prln. and (In t. a t o ffice  o f B row n B ros. &  C o ., P h lla .
lnt, b y  P h lla . C o____ c * . t f  JP enn .C o.for In s .on L lves  & G .A .,P h lla ,T ru st
R O A D .— O perates 3.31 miles o f  track . Gauge 5 ft .  2 In.  
O F F IC E R S .— P res., Jas. D . C a llery ; V . -P . ,  J . H . R eed ; S e c .. W . B . 

C arson ; T rea s ., O . J . B raun Jr.

m iles undergroun d), connected  w ith 65 su b-stations conta in in g 43,000 k . w . 
o f  transform ers.

(a) P e n n s y lv a n ia  L ig h t  & P o w e r  C o .
$849,700 o f  the stock  Is ow ned b y  the D uquesne L ight C o .
O R G A N IZ A T IO N .— In corp . in Penna. Jan . 14 1901. O per. separately .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S tock , $1,000,000 ($ 5 0 ) .....................................................  $850,000 -------------------
Penna L t , H t & Pow  m tg e / 1901 6 A -O  150,000 A pril 1 1016

$150,000 ($ 1 ,0 0 0 )______n t flT n t . at C olon ia l T rust C o . .  P ittsb .. trustee.
T h ese bond s w ere purchased b y  the D uquesne L igh t C o . in  A p ril 1916.
E A R N IN G S .— F or year en d . M a r . 31 1916, gross, $190,060; net, after 

taxes, $70 ,547 . In  1914-15, gross, $202,156; net, a fter taxes, $67,404; 
other in c .,  $9 ,018; in t. on  bon d s, & c., $11,232; surplus, $65,190.

(4) Seventeenth Street Incline Plane C o.
O R G A N IZ A T IO N .— Is a reorganization on  D ec. 28 1904 o f  the P en n . I n 

cline P lane Co. Entire stock  Is ow ned b y  the P h iladelphia  C o. Is operated  
b y  the P ittsburgh  R y s . C o.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S tock  $250,000 ( $ 5 0 ) ........................... .. ............. $250,000 ............. ..
1st m tge $125,000 ($1,000)1 1905 5 cur M -S 125,000 M ch 1 1 9 3 5

guar................................... c * . t f j l n t .  at C olonial T r  C o ., P ittsbu rgh , Trustee.
B o n d s .-  -N o sinking fund, and bonds are not subject to call. Are guaran

teed, prln. Je Int., by the Philadelphia Co.
OFFICERS.— Pres., J. D . Callery; V .-P ., J. H. Reed: Sec., W . B . Car

son; Treas., O'. J. Braun Jr.; Controller, C . S. Mitchell.

(5) Beaver Valle Traction.—A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts

burgh. V. 81. p.506.
ORGANIZATION.— Incorporated in Penn. In perpetuity June 29 1891, 

and owns entire stock of B e a v e r  V a l l e y  S t .  R y .  and of C e n tr a l  E l e c t r i c  S t .  R y .  
C o . ,  purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual.

In 1900 stock was Increased from 5300 000 to $1,000,000 and then pur
chased the stock and property of the People’s Electric Street Ry. of Roches
ter, the College & Grandview Electric Stieet Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanporr Electric St. Ry.: also owns en
tire capital stock of Rlvervlew Electric St. Ry. Co., tne Freedom & Conwey 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which 
has any separate bond Issue. In Jan. 1902 authority was given to In 
crease stock from $1,000,000 to $1,500,000.

STOCK AND BONDS.— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock $1,500,000 (par $50).................................... $1,075,200 . . . ______
1st con mtge $1,000,000 goldf 1900 5 g A-O 675,000 Oct 1 1950

gold________________c*_tfjlnt. at Pa. Co. for Ins. on Lives <S» Granting
1 Annuities, Philadelphia, Trustee.

Gen mtge $3,000 000 ($1,000) V 1903 5 g M-N 957,000 Nov 1 1953
gold .............................c*_tf/Int. at Northern Trust Co., Phlla., Trustee
Bonds.— Of the gen. mtge. bonds, $775,000 aro reserved for prior Ileus 

and the remainder for extens. and improvements at 75 % of cost. See V. 77,
p. 2158. Both Issues redeemable at 110 and lnt.

ROAD.— Owns and operates 36.205 miles of track, connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanoort and to Rochester and Conway. La] 
with 90-lb. and 73-lb. girder rails. Owns 37 closed and 18 open passengef 
ears and 10 miscellaneous cars.

EARNINGS.— For year ending Mar. 31 1916, gross, $360,624; net, after 
taxes, $124,030. In 1914-15, gross, $343,144; net, after taxes, $93,126; 
other inc., $518; int., rents, &c., $96,132; deficit, $2,488.

OFFICERS.—J. D. Callery, Pittsburgh: V.-Ps., J. H. Rood and S. L. 
Tone; Sec., VV. B. Carson; Treas., C. J. Braun Jr.; Comptroller, C. S. 
Mitchell.—V. 77, p. 1224, 2158; V. 81, p. 506, 1664, 1790; V. 87, p. 345.

(6) Pittsburgh &  Beaver Street Railway Co.—A trolley road
ORGANIZATION.— Incorporated in Pennsylvania Jan. 23 lfi08. 

F ra n c h is e s  perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000 
issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908 
due July 1 1958 (tf). Int. 5% , payable Jan. & July at company's office 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phlla. Co.

EARNINGS.—For year end. Mar. 31 1915, gross, $51,486; net, after 
taxes, $23,186; other Inc., $3; int. and discount. $50,951; deficit, $27,762.

ROAD.—Operates 14.99 miles In and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa.

A R T I F I C IA L  G A S .
(1) C o n s o lid a te d  G a s  C o . o f  P i t t s b u r g h .
A ll the com m on  and $43,100 o f  the pref. s to ck  Is ow ned b y  Ph lla. C o .
T h e C on solidated  G as C o . operates under a perpetual charter, and w ith 

the A llegheny Illum inating C o . and the S outh  Side G as C o . constitu tes the 
on ly  gas-m anufacturing com panies In the c ity  o f  P ittsburgh  and the exclu
sive right to  m anufacture illum inating gas Is vested In them .

O wns entire $2,000,000 stock  and $2,000,000 bonds o f  the A llegheny 
Illum inating C o . and pledges them  under its first m ortgage.

Default.— In t. duo F eb . 1 1916 on  the 1st M .  5s w as defau lted . D oposit  
o f  bon d s has been ca lled  for  b y  the fo llow in g  com m ittee ; C . S. W . P a ck ard , 
C hairm an; W illiam  P . G est, T h om a s S. G ates and E . S. P ago. D ep ositary , 
P en na. C o . fo r  Ins. on  L ives & G ranting A n nuities , P h lla . V .1 0 2 , p .  525.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on  $4,000,000 ($ 5 0 )____ ______  ___________ $4,000,000 ......................
P ref 4 %  cum  $2,500,000 ( $ 5 0 ) ____  4 F -A  2 ,000,000 Feb ’ 16, 2 %
First m ortgage $5 ,000 ,000 / 1898 5 g  F -A  6 .000.000 F eb  1 1948

($1,000) g o ld ___________ t f  (M ary lan d  T ru st C o . ,  B a ltim ore , trustee.
In t . on bonds is payable at B row n B ros. &  C o . ,  N .  Y . ,  and A lex . B row n 

A  Sons. B altim ore.
E A R N IN G S .— F or year end. M a r. 31 1916, gross, $123,437; n et, a fter 

taxos (loss), $14,815. In  1914-15, gross, $150,235; not, a fter taxes, loss, 
$11,513; other in com e, $69,452; in t. on  bon d s, & c ., $335,602; d e fic it  for  
year, $277,663.— V . 102, p . 525.

(2) S o u th  S id e  G a s  C o . .
15,212 shares o f  stock  are ow ned b y  the Philadelphia C o .
O R G A N IZ A T IO N .— In corp . Jan . 25 1882 In P en na. S tock  a u th . and 

issued. $500,000 ($25).

W E S T  PE N N  T R A C . &  W A T E R  P O W E R  C O  .— (See M a p  on page 103 .)
O R G A N IZ A T IO N .— Form erly the B lack R iver  & W ater Pow er C o ., but 

In 1911 was reorganized and capital Increased and nam e changed to  above  
title in accordan ce  w ith  plan o f  A m erican  W ater W orks & G uarantee 
C om pa n y (now  A m erican  W ater W orks A  Electric C om p a n y ) in V . 94, 
p . 984. (See also detailed statem ent o f  th a t com p an y  in V . 95, p . 1537). 
T h e  W est P en n . T raction  & W ater P ow er C o . leased for  990 years the 
W est Penn T ra c . C o. at a rental sufficient to  pay  all operating and m alnt. 
exp . and all charges, also d lv s . o f 6%  each on both  com . and pref. stocks o f 
W est Penn T ra ction , but this con tract has been set asido during the life 
o f  the W est Penn T raction  3-year secured gold  n otes. W est Penn T ra c 
tion com m on stockholders received 1 share each o f  com m on  and preferred 
o f  W est Penn T raction  & W ater P ow er C o .  for 1 share o f  their com m on 
stock . T h e  W est Penn T ra c . & W ater Pow er C o .  ow ns $500,000 stock  
o f  H yd ro -E lec . C o . o f  W est V a . (see bonds under W est Penn T ra c . C o . b e 
low ), the W est Penn T ra c . C o . ow ning the rem aining $1,500,000 s to ck .

ST O C K —  Div. Paid. Outstanding. Last Divid'd
C om m on. $20,500,000 ( $ 1 0 0 ) . . .........................  $20 ,500 ,000 ........ ...................
Pref, $6 ,500 ,000($100) 6%  cu m . ___Q-M 15 6,500,000 See text

$11,344,000 com m on stock  and $94,800 pref. s tock  are ow ned b y  
Am erican W ater-W orks & E lectric C o .

Dividends.— On p ref., 1 )4 %  quarterly  from  organization  o f  com p a n y  up  
to and including M arch  1914, when com p a n y  decided to  d iscontinu e p ay 
m ents fo r  the tim o boing. (V . 98, p . 1921.)— V . 98, p . 683, 1318; 1921; 
V . 99, p . 750, 896.

(1) W e s t  P e n n  T r a c t io n  C o .— (.See M a p  on page 103.)
A ll the com m on  stock  Is ow ned b y  W est Pen n  T ra c . &  W ater P ow er C o . ,  

w hich com p a n y  leased the W est Penn T ra c . C o . fo r  990 years, bu t lease has 
been set aside during the life  o f  the com p a n y ’s 3 -year n otes. See V . 94, 
p . 984 . 1187.

(7) C la ir t o n  S tr e e t  R a ilw a y  C o .— A  trolley  roa d . 
O R G A N IZ A T IO N .— In corp . In Pen na. M a y  5 1904. C apita l stock  

$30,000 ($50) all ow ned b y  Pittsburgh R ailw ays C o .
R O A D .— O perates on e  m ile  o f  track In the B orough  o f  C la irton , A l

legheny C ou n ty .
E L E C T R IC  L IG H T  A N D  P O W E R .

D u q u e s n e  L ig h t  C o .— Entire com . stock  is ow ned b y  the Ph lla . C o .
In F eb . 1912 the D uquesne L ight C o . was purchased In the interest of 

Ph lla. C o . (V .  94, p . 560 ), and in N o v . 1912 it was m erged w ith the M onon-

?;ahela L t . C o .  and O akm ont A  Verona L t . ,  H t. A  P . C o . In  D e c . 1912 
t Increased its stock  from  $3,000,000 to  $25 ,000 ,000 preparatory  to  acqu ir

ing con trol o f  the electric-lighting properties ow ned b y  the P h ila . C o. 
M erger e ffective  Jan . 1 1913.

O wns entire stock  and bond s o f  the A llegheny C ou n ty  L t . C o . , th e  entire 
stock  and $247,000 bonds o f  the Southern H t .,  L t. & P . C o .,  the entire 
stock  o f  the D iam ond  L t. & P ow . C o . and o f  143 m iscellaneous electric light 
and pow er com panies, $500,000 bonds (entire issue) o f  tho E ast E n d  E lec . 
L ight C o . , and $849,700 stock  o f  the P ennsylvania  L ight & P ow or C o . On 
D e c v 31 1912 leased fo r  50 years tho A llegheny  C o . L t . C o .,  w hich  in turn 
leases the Southern H t .,  L t . & P . C o . and M onongah ola  L t . & P . C o . for 
900 years from  Jan . 1 1902. O n D e c . 28 1915 acquirod tho ontiro $700,000 
capita l s tock  o f  tho B eaver C ou n ty  L t . C o . and the entire $10,000 stock  o f  
tho M id lan d  E lectric L ight & Pow er C o .

In  A pril 1916 purchased the $150,000 6 %  b on d s o f  the P on na. L t . H t. 
& P ow er C o . w hich  fell due A p ril 1 1916.

Franchise is perpetual. H as con tract extending to  1963 to  su pp ly  all 
electricity  used b y  the Pittsburgh R y s. A lso has con tract w ith  tho c ity  o f  
P ittsburgh for  street and other m unicipal lighting and pow or purposes.

In  S ept. 1915 Issued $2,500,000 add itional p ro f, s to ck . See o fferin g  
in V . 101, p . 1094.

S T O C K  A N D  B O N D S —  Date.
C om m on  $25,000,000 ($100)...............
7 %  cum  p f  $10,000,000 ( $ 1 0 0 ) ____
3-yr con v  gold  notes $2,500,-1 1915

Interest. Outstanding. Maturity. 
M on th ly  $21,570,900 See text 

Q -F  5,379,000 M a y ’ 16 1 %
5 g  F -A  6 2 l L000 F eb  1 1918

000 ($ 1 ,0 0 0 )............... c*&r*J Bankers T ru st C o . ,  N ew  Y o rk . T rustee .
Bonds of Leased Cos .—

Southern H t, L t & P  1st M f  1899 5 g  J -D  t/53,000 D e c  1 1949
$300,000 ($1,000) gold  . . t f  l in t .  a t C olonial T r .  C o . ,  P it tsb ., trustee. 

M onongah eia  L t  & P  1st M (  1899 5 g  J -D  1 ,700,000 June 1 1949
$1,700,000 ($1,000) g ___ t f (  In t. at M ellon  N a t. B a n k , P ittsburgh .

I U nion T rust C o . o f  P ittsburgh , trustee. 
y R em aining $247,000 ow ned b y  D uquesne L ight C o .
Preferred Stock.— Sufficient preferred stock  reserved fo r  conversion  o f  

notes. R em ainder m ay  be  issued for  a d d ition s, im p ts. and extensions on ly . 
R e d . as a w holo on  an y  d iv . date  a t 115 and d iv . on  60 d a y s ’ n o tico .

Convertible Notes .— T h ese notes are con vertib le  at any  tim e in to  7 %  cu m . 
pref. s tock  a t  p ar. R ed . a t 101 and lnt. on  any  in t. date  upon  60 d a ys ’ 
n otico . I f  called  fo r  redem ption , right o f  conversion  continues to  date  o f  
redem ption . Penn. State 4-m ill tax  paid  b y  com p a n y . V . 100, p .  401. 
U p to  M a r. 31 1916, $1,879,000 had boon con verted  in to p re f. s to ck .

Dividends.— First d iv . on  prof, stock , \ % % ,  paid  M a y  1915; sam o rate 
quar. sinco. First quar. d iv . on  c o m ., 1 % % ,  Paid M a r . 31 1913; S ep t., 
1 $£%• Since then d ivs . have been 7 -1 2 %  each  m o . up  to & in c l .  M a y , 1916.

E A R N IN G S .— F or year ending M a r. 31 1916, gross, $5 ,371 ,792 ; net, 
after taxes, $2 ,695 ,151 . In  1914-15, gross, $4 ,038,862 ; net, a fter taxes, 
$2 ,201,282 ; other in com e, $258,658; rentals, in t ., & c ., $690,836; su r., $1 ,
769 ,104 . V . 99, p . 345; V . 100, p . 4 0 1 ,4 7 8 , 1140; V . 101, p .  617, 925, 1094.

P R O P E R T Y .— O perates 9 generating stations w ith a ca p a city  o f  abou t 
120,000 k . w . On M ar. 31 1915 had 190 m iles o f  transm ission lines (60

ORGANIZATION.— Incorp. In Penna. In May 1910 to take over the 
lontrol of West Penn R a ilw a y s  per plan in V. 90, p. 628.

West Penn. Trac. owns all the West Penn Rys. coll, trust bonds of 1910. 
Owns, directly or indirectly, tho entire common stock of tho West Ponn 
Powor Co., incorp. in March 1916, to consolidate under a single foe owner
ship tho principal electric light and power proportios formerly owned by 
tho Traction Co. V. 102, p. 887.

Also controls the Allegheny Valloy St. Ry. Co., Kittanning & Loochburg 
Rys. Co., Pittsburgh & Allegheny Valloy Trac. Co., Wheeling Traction 
Co. (see below), Latrobe & Hecla St. Ity., Masontown-Morgantown St 
Ry., Oakdalo & McDonald St. Ry. and Uniontown Radial St. Ry. Also 
owns 75% of tho stock of the Hydro-Electric Co. ($2,000,000 stock out) 
of W. Va. (See bonds below and V. 97, p. 1586, 1736.)

Franchises are almost all perpetual. Practically all track and trans
mission lines outside of municipalities are on private rights-of-way.

STOCK AND BONDS— D a te. In terest. O u tsta n din g . M a tu r ity .
Common. $6,500,000 ($100)............. Quar. $6,500,000 See text
Pref, $1 .625 .000 ($100)6%  c u m ------ Q-J 15 M^I.OOO T
First mtgo $25,000,000 goldll910 5 J-D 5.465,500 June 1 1960

($1,000 and $500)___ c* tf/ln t . at Equitable Trust Co., N. Y., trustee
Kltt&Ford City IStM $27,5001 1898 5 M-S 27,500 Deo 1 1928

gold ($1,000) sink fd___ c •/ Union Trust Co., Pittsburgh, Trustee.
AllegVallSt 1st M $2,000.0001 1906 5 g F-A 1,080,000 Feb 1 1936

g not redeemable c&r tf / Int. at Union Trust Co., Pittsburgh, Trustee.
Three-year notes $7,500,000 1914 6 g M-S 6,000,000 Mar 1 1917

($1,000 and $500)______c* Int. payable In N . Y ., Chicago and London
Cont. & Com. Tr. & S. B ., Chic., trustee.

Junior n otes l$3 ,2 00 .000  ____ ( 1 9 1 4  .................... 1 ,479,000 Anr 11 1917
do J Seri os “ B "___  1914 ................. 1,491,000 March 1919

H ydro-Electric Co. o f  West V a .—
First mortgage $25,000,- 1 1913 5 g A-O See text April 1 1053

000 _______________ _____ (Int. at Farmers’ Loan & Tr. Co. N .Y ..Trus.
Coll gold notes $10,500,0001 1913 6 g M-N Seo text. Seo text

red on 2 wks notice at 102./Int. at Colonial Tr. Co., Pittsb., Trustee 
Bonds.—Of the 1st mtge. bonds $9,175,000 are reserved to retire 1st 

entge. bonds and prior liens of West Penn Rys. and $4,890,500 are for 
extens. and betterments at 90% of cost. As additional seourlty entire 
stock and all theoutstandingcoll. trust bonds of 1910 of West Penn Rys. and 
other securities owned aro deposited under the mtge. Through this doposit 
these bonds are secured on the properties o f the subsid. cos., subject to the 
outstanding underlying issues. See description of bonds and property in 
V. 92, p. 597. Pittsb. & Alleg. Val. bonds have no sink. fd. SubJ. to 
call on any interest date at 105 and interest.

N otes.—The 6% secured notes of 1914 are callable as a whole during 1st 
year at 101, second year at 100)4 and third year at 100. The notos are 
secured by doposit of 125% face amount of West Penn Trac. 1st M . 5% 
gold bonds and by deposit of certain other securities, bills, notes, &c.. 
aggregating about $1,371,000. They aro guar, by the West Penn Trac. 
& Water Power Co.

H y d ro -E le c . C o . o f  W . V a—Of tho 1st mtge. bonds of 1913 tho entire 
$1 5 ,000,000  issued are pledged as collateral for tho 0% coll, gold notes. 
The 6% notes are Issued on two series, Series “ A, due Nov. 1 1914, 
$2,450,000. and the remainder. Series “ X .” when occasion arises and with 
such maturities as the board may determine. Of the $2,450,000 Series “ A " 
notes 51.509,000 have been sold and are now ownod by the West Ponn 
Traction Co., having been exchanged for junior notes of that compauy 
due March 1919, of which $1,491,000 outstanding.

D ividends.— Initial div . 1 M % . on prer. paid June 15 1910; on July 15 
19 10  a second div. of 1 H% was paid, and same amount quar. to and 
incl. July 1914; none thereafter to April 1916, when 1 )4 % was paid and >4%
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104 ELECTRIC RAILWAYS [Vol. 102.

extra on acct. of diva, in arrears. On common, first div., 1% , paid Dec. 
1010; in 1911, 4% ; in 1912, 5)4% ; in 1913, 6%; none sinco.

EARNINGS.— For the 12 months ending Dec. 31 1915, gross, $5,262," 
239; net, $2,600,111; fixed charges and taxes, $1,830,331 -.surplus, $769,780.

OPERATIONS, &c.— Operates 317.04 miles of track (of which 29.95 
miles operated under stock control). 70-lb. T  rail In country and heavy 
girder rails In cities and towns. Rev. passengers carried year end. Sept. 30 
1915, 52,815,913. The towns served by the trolley lines include Duquesne, 
McKeesport, Trafford City, Irwin, Jeannette, Greensburg, M t. Pleasant, 
Brownsville, Latrobe, Apollo, Leechburg, Ford City, Klttannlng, Natrona, 
Tarentum, New Kensington, Aspinwall and Intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
cars are operated into city of Pittsburgh from Aspinwall by operating agree
ment with Pittsburgh Railways Co.

OFFICERS.— Pres., Samuel Insull; V.-Ps., John Gilchrist and 'Williston 
Fish; V.-P. & Sec., Raymond B. Keating; Treas., II. S. Swift, Pittsburgh.—  
V. 99, p. 895; V. 101, p. 375, 1372; V. 102, p . 438, 887, 977.

$3,250,000 In 1913, 6%
2.750.000 May ’ 16,1 H
5.667.000 Jan 1 1931

(a) W est Penn R a ilw a ys C o .— T rolley  and electric ligh ting.
The West Penn Trac. Co. (see above) acquirod control of company in 

1910 per plan in V. 90, p. 448, 504, 628.
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania on  F eb . 17 1904 and 

Is a consolidation  o f  the Pittsburgh M cK eesport & Connellsvllle R y .,  the 
U nlontow n & M onongahela V alley R y .,  the Connellsvllle Suburban Street 
R y .,  the G reensburg & Southern E lectric Street R y . and o f  10 e lectric 
lighting com panies In various cities and tow ns tributary  to  the road . In 
M a y  1906 acquired the controlling interest In the M cK eesport &  D uquesne 
Bridge C o. and the entire capital stock  o f L atrobe Street R y . In  add ition  
to  street railw ay, does electric-lighting and pow er business: also owns 
O lym pia  Park , a sum m er resort o f  76 acres within 2 miles o f  M cK eesport. 
F r a n c h is e s  are for 990 years. In  1907 acquired a m a jority  o f the stook of 
the P ittsburgh M oK eesport & G reensburg R y .  V . 85, p . 285.

O n S ep t. 1 1910 shareholders v oted  to  Increase the bon d ed  debt to  $12 ,
000 ,000  to  p rov ide  fo r  extensions, and ratified the agreem ent betw een the 
eom pan y and the W est Penn T raction  C o. V .O O .p  1297: V . 91, p . 39 ,590 

ST O C K  A N D  B O N D S— • D ate. In terest. O u tsta n din g. M a tu rity .
C om m on $3,250,000 ($ 1 0 0 )___ ______  ________  ‘
Pref $2,750,000 5 %  non-cum

($100 )........................................................  5 Q -F
First m tge $6,000,000 go ld ) 1906 5 g A -O

($500 and $ 1 ,0 0 0 )____ c ’ t f / I n t .  at Colonial Trust C o ., N . Y . ,  Trustee.
Coll trust m tge $6,000,000 g )  1910 5 g A -O  1,822,000 Jan 1 1931

($1,000, $10 ,000& $50,000)r/E qu Itab le T ru st C o . ,  N ew  Y o rk , T rustee . 
P  M cK  &  C 1st con  m tge ,) 1901 5 J-J 2 ,886,000 Jan 1 1931

$3,500,000 ($1 ,000 ), g o ld ./In te re s t  at Colonial T rust C o ., P ittsburgh
Cannot be ca lled________ t f j  Trustee.

Con Sub St R y  m tge. $17 5 ,-) 1902 5 g J-J 175.000 Jan 1 1932
000 , gu ar___________________/I n t .  at Colonial T rust C o ., P itts ., Trustee.
B o n d s .— In  add ition  to  the Issues given a b ove , there are $349,000 under

ly in g liens outstanding, bu t as these will be taken up w ith a like am ount 
o f  1st m ort. bond s, w e om it them fr o m  the statem ent. B on ds are not 
su b ject to  call. See V . 80, p . 1914. As additional security  for b on d s, $999,
600 stk . o f W est Penn. Interur. R y s ., $2 ,999,600 o f P itts. M cK . & Connells- 
R y .,  $149,600 o f Greensb. & Sou. E lec. St. R y .,  $792,550 o f W est Penn 
E lec. C o ., $252,000 o f W estm oreland L t ..  H eat &  P ow . C o ., and $100,000 of 
L atrobe Street R y. C o ., m aking a total o f  $5,170,850 deposited  w ith trustee. 
The Connellsv. Sub. bonds were guar., p. & 1., by the P itts. M cK . & Con- 
nellsvllle Street R y . A ll the co ll, trust bon d s were taken at par b y  W est 
Penn T rao. C o. In t . Is payable  at agenoy o f com p an y . N . Y .  C ity . Not 
■ubj. to  oall.

D iv id e n d s .— T h e first quarterly div idend on preferred stook , 1 )4 % ,  was 
paid F eb . 1 1906 and same am ount quar. since to  and lncl. M a y  1916. On 
com m on , In 1910, 2 % ; In 1911, 1912 and 1913, 6 % .

R O A D .— Inclu ded  In W est Penn T ra c . G o .— V . 76 , p . 811; V . 83 , p . 1525; 
V . 8 4 , p .  221.

(a) P ittsburgh M cK eesport & G reensburg R y .— A  tro lley  road. 
O R G A N IZ A T IO N .— A  consolidation  on June 28 1901 o f  the Greensburs1

&  H em pfleld E lectric St. R y . and the W estm oreland R y . All jra n c h tse s  are 
perpetual and abou t tw o-thirds o f  the road Is over private right o f  w ay . 

ST O C K  A N D  B O N D S—  D a te . In terest. O u tsta n din g. M a tu r ity
S tock , $1,500 ,000________________________________  $1,030,000 ..................
1st M , $1,500,000 ( $ l ,0 0 0 ) , f  1901 5 g J-J 1,500,000 July 1 1931

gold  _____ ______________ cl In t. at H arrisbu rgT r. C o ., H arrisb ., Trustee.
lo r  at M anufacturers’T r .C o ..P rov id en ce , R . I . 

R O A D .— Owns and operates 29.72 m iles o f  track from  Trafford C ity  (w here 
connection  Is m ade w ith the P ittsburgh R y s . C o.) through Jeannette and 
G reensburg to  Y ou n gw ood  and H unker. 74-lb. T  and 90-lb . girder ra l. 
G auge, 5 ft .  2 )4  In.; 22 cars. O wns In fee one pleasure park. P ow er sup
p lied b y  the W estm oreland  E lectrlo C o.— V . 76, p . 811; V . 83, p. 1525; 
V. 84. p. 221.

(b) W heeling T raction .— A  trolley  road .
O n O ct. 119 12  the W est Penn T ra c . O o . acquired con tro l.
ORGANIZATION.— Reorganized Jan. 1 1901 as a consolidation of the 

Wheeling Ry., the Bellalre Bridgeport & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheeling Railway. The company owns all 
of the capital stock of the Citizens’ Street Railway Co., and leases 
same for 90 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & Western 
RR . and the Bellalre South Western Traction Co. See latter company be
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac. 

In Jan. 1911 Increased auth. stock from $2,000,000 to $2,500,000. 
Greater part of fra n c h ise s  perpetual, remainder run untii 1958.
STOCK AND BONDS— D a te . In terest. O u lsta n d ’g . L a st d iv . ,& c .

Stock $2,500,000 ($100).............................................$2,336,300 Fob’13 1%%
Wheeling Traction 1st mtgof 1901 5 g J-J 2,500,000 Jan 1 1931

$2,500,000 ($1,000, $500))Cleveland Trust Co., Cleveland, trustee.
gold----------------------------- c*(Interest at Nat. Bank of Commerce, N. Y.

New mortgage $10,000,0001 1913 5% Nono 1943
g o ld --------------------------c&r/Colonlal Trust Co., Pittsburgh, trusteo.
B o n d s .— First mtge. bonds can bo called on any Int. day at 105 and int. 

upon 30 days’ notice. V. 95, p. 619. Tho new mtgo. bonds aro for re
funding tho $2,500,000 bonds and for extensions and betterments. Rod. 
at 105 and accrued int. at any Int. period. V. 96, p. 1491.

D iv id e n d s .— First dlv., 1 % ,  was paid Jan. 10 1903, and 1% was again paid 
July 1 1903. None to July 1909, when 1% was paid; in 1910, 3%; In 1911, 
4% . In 1912, Jan., 1% % ; Apr., 1% % ; July, 1 % % ; Oct.. 1)4% . In 
1913, Fob., 1)4%.

EARNINGS.— For cal. year 1912, gross, $844,588; not aftor taxes, 
$387,660; fixod charges, $163,286; bal., $224,374.

ROAD.— Owns 41 miles of track In Wheeling and suburbs, extending to 
Bridgeport, Moundsville, Bellalre, Benwood and Martin’s Ferry.— V. 96, 
p. 1491.

(а) Steubenville & Wheeling Traction Co.
ORGANIZATION.— This company in Sept. 1905 acquired by deed all 

tho property of the Steubenville Mingo & Ohio Valley Trac. Co., subject to 
the $150,000 bonds of that company in table bolow. V. 81, p. 1101.

STOCK A N D  I.ONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $650,000---..................................................... $500,000 __________
First mtge $650,000 guar gold/ 1905 5 g M-N 496,000 May 1 1935

($1,000)--------------------------lint, at Dollar Sav. & Tr. Co..Wheeling,trust.
Steub Mingo & Ohio Val 1 s t  1900 5 g J-J 117,000 Jan 1 1920

mtg $150,000 g ($1,000)-C*)lnt. at tho Trust Co. of Amor., N. Y..trustee. 
B o n d s .— Of tho $650,000 new bonds, $117,000 are reserved for prior lions. 

The new bonds aro subject to call at 102 & int. No sink. fund. Thoy are 
guar., prin. and Int., by end., by Wheeling Trac. Co. Entire issuo of Steu
benville Mingo & Ohio Val. bonds Is subject to call at par on 3 mos.’ notico.

ROAD.— Operates 17.6 miles of track from Wheeling to Brilliant. Tho 
extension to Martins Ferry is completed and In operation as far as Rayand, 
O. Power house is located at Brilliant.— V. 81, p. 1101.

(б) Panhandle Traction Co.
In Jan. 1906 control was acquired by the Wheeling Traction Co., which 

owns all but 6 shares of stock.
STOCK AND BONDS—

Stock $500,000 ($100)_______
First mortgago $500,000 gold/ 

($1,000 and S500)...........c*\

D a te . In terest. O u tsta n din g . M a tu r ity .
............................... $500,000 ...................
1903 5 g A-O 500,000 April 1 1933

Int. at Columbia Tr. Co., N. Y ., trustee.
B o n d s .— Aro subject to call on any int. date to 1912 at 105 and int. 

thereafter at par and int. on 30 days’ notice.

ROAD.— Operates 17.5 miles of track from Wheeling to Leazuroville, 
mostly on private right or way. County fra n ch ises  arojporpetual. Stand
ard gauge; 70-lb. T and 90-Ib. girder rail.

(c) Bellaire South Western Traction Co.
ORGANIZATION.— Incorporated In Ohio. Stock Is owned by the 

Wheeling Traction.
STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a tu r ity .

Stock com $500,000 ($100)---- --------  --------------  See text ----------------
1st mortgage $500,000 gold) 1906 5 g M-N $50,000 Nov 1 1926

($1,000)____________ r&c*/Int. at Dollar Sav. & Tr.Co.,Wheel’g,trustee
B o n d s .— Redeemable at 102. Bonds aro guaranteed p. & 1. by the Wheel

ing Trac. Co.; they are to bo used to construct tho road.
ROAD.— Operates 2 miles from Bellalre to Shadysido.
(d) W heeling & Western Ry.
ORGANIZATION.— Incorporated in Ohio In March 1901. Stock ($500,

000) is owned by tho Wheeling Traction. Bonds, auth., $500,000; Issued, 
$182,000, Owns 7 'A  miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton, Ohio.

WEST PENN POWER CO.— (See M a p  on  p a g e  103.)—
ORGANIZATION.— Incorp. in Pennsylvania March 1 1916 to acquire 

and consolidate under a single fee ownership tho principal electric light and 
power properties formerly owned by the West Penn Traction Co. Tho 
ontiro common stock is owned, directly or Indirectly, by the Traction Co. 
Also controls, through ownership of entire stock, tho Butler Lt., Ht. & 
Motor Co., Unlontown Lt. &  Ht. Co., Sowlckley Lt., lit . & P. Co. and 
Edgeworth Lt., Ht. & Power Co.

Does a general electric lighting and powor business, serving somo 75 cities 
and towns in the territory surrounding Pittsburgh, Pa. F ra n c h is es , except 
in communities from which the company derives loss than 5% of its gross 
oarnlngs, aro in tho opinion of counsel unlimited In duration.

For offering of bonds in March 1916, see V. 102, p. 891.
STOCK AND BONDS— D a le . In terest. O utstanding. M a tu r ity .  

Common stock, $10,000,000-.— All owned by West Penn Traction Co.—
Pref, 7% cum, $10,000,000_______ Q-F $2,000,000 M ay ’16,1%
First mtgo, gold, Scries “ A” \ 1916 5 M-S 8,500,000 Mar 1 1946

($1,000)________c*&r*.tf/Equitablo Trust Co., Now York, trusteo.
S to c k .—Pref. stock is red. as a wliolo or in part at 115 and accrued div!- 

dend on any dividend date upon six months notico.
B o n d s .— 'The bonds aro a 1st M . on all tho physical property, rights 

and franchises now owned and on tho capital stock and all the indebtedness 
except current operating accounts of tho Butler Lt., lit. & Motor Co. Tho 
company tocovenantsconstruct or acquiro not later than Jan. 1 1921 a now 
power plant or plants having an aggregate generating capacity of not loss 
than 40,000 k. w., to bo subject to tho 1st M . lien of tlieso bonds. Addi
tional bonds may bo issued for 75% of tho actual cost of ponnanent impts., 
additions or extensions under conservative restrictions. Red. as a whole 
or in part on or after March 1 1921 at 105 and Int. on 4 weeks’ notico. Int. 
payable In N. Y . or Chicago. Tax-exempt in Penn. Tho mtgo. provides 
for an annual expenditure for maintenance as follows: 1916-20, 1)4% of 
bonds out; 1921-25, 2%; 1926-46 2)4% ; also for a depreciation fund of 
2% of bonds out beginning with 1916 for additions impts. &c., against 
which no first mtgo. bonds may bo Issued. V. 102, p. 891.

D iv id e n d s .— First dlv. on prof, stock paid May 15 1916.
EARNINGS.— For year ending Dec. 31 1915, gross, $2,343,056; not, 

after taxes, $1,138,728.
PROPERTY.— Includes 6 electric generating stations, installed capacity 

4,811 k. w., 45 sub-stations (transformer capacity 66,450 k. w.), and 987 
miles of transmission and distribution lines. Company also leases the power 
plant of tho West Penn Rys. Co. at Connollsvillo, Pa., generating capacity
56,875 k. w. Tho now power plant or plants to bo constructed or acquirod 
will havo a generating capacity of not less than 40,000 k. w. Total light 
and power consumers Dec. 31 1915, 23,791; total connected load, 117,298
k. w.

OFFICERS.— Pres., Samuel Insull; V.-P., John F. Gilchrist; V.-P. & 
Sec., Raymond B. Keating; Treas., II. S. Swift; Aud., O. O. McBride. 
— V. 102, p. 891, 1635.

PITTSBURGH & BUTLER RY.— Interurban trolley.
D efault.— Coupons duo Nov. 1914 on tho 1st mtgo. 5s of 1905 were not 

paid (V. 99, p. 1301). All subsequent coupons aro in default. A bond
holders’ committee has been appointed and plans for reorganizing the com
pany are under consideration.

ORGANIZATION.— This company was organized on Mar. 9 1914 as 
the consolidation of the Pittsburgh & Butler St. Ry. and tho Butler Passen
ger Ry. Has a long-time contract with the Pittsburgh Railways Co. for 
the use of their tracks from the 6th St. and Ponn. Ave., Pittsburgh to Etna. 
Privato right of way from Etna to Butler. System Includes Pittsburgh 
& Butler St. Ry.; Butler Pass. Ry. Co.; Butlor County Light Co., and 
United Power & Light Co. V. 98, p. 1317.

On June 12 1914 stockholders approved tho issuance $1,500,000 gen. 
mtge. income bonds and $500,000 consol, mtgo. bonds duo 1935.

STOCK AND BONDS.— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Common $1,750,000 ($50).........................................$1,750,000 ...................
P & B utStR y 1st M $l,500.-f 1905 6 g M-N 1,500,000 May 11935

000 (SI,000) gold______c*llnt. at Pitts. Trust Co., trustee, or Colonial
l Trust Co., New York.

Butlor Pass Ry 1st M $500,000 ____ 5% 500,000 1936
Pittsburgh & Butler R y.—

Gen mtge Income bonds__________  _i ____  1,500,000 __________
Consolidated mtgo ($500,000)........................... 193,000 1935

B o n d s .—No sinking fund and bonds are not subject to call.
Tho gon’l mtge. Inc. bonds are Issued and pledged as collateral to bills 

payable of the company.
ROAD.—Total length of line, 38.51 miles, between Butler and Pitts

burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Oo. Gauge, 5 ft. 2)4 In. 75-lb. T and glrdor rails; 18 cars.

EARNINGS.— For year end. June 30 1915 (Pitts. & B. St. Ry. & Butler 
Pass. Ry.). gross. $300,866; not, $25,221 (extensions, improvements and 
rehabilitation aro charged directly to operations).

OFFICERS.— President (Vacant); Vico-Prosldont, Charles C. Tennis, 
Pittsburgh; Sec. & Treas., R. E. Spronklo, Butlor, Pa.; Supt., A. S. Fuller
ton.—V. 84, p. 1552; V. 98. p. 1246, 1317; V. 09. p. 1301.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 
trolley road.

ORGANIZATION.— Is a consolidation In 1906 of several small com
panies. In Feb. 1910 authorized stock was Increased from $3,000,000 to 
$3,500,000

STOCK AND BONDS.— D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
Stock $3,500,000................................................... $3,000,000 ...................
1st mtge $3,500,000 gold) 1906 5 g J-D 2,900,000 June 1 193

($1,000)____________ c* tfj Int. at Union Trust Co., Pittsburgh, Trustee
B o n d s .—The $600,000 unissued are reserved to r future extensions.
EARNINGS.—For 12 months ending Juno 30 1915, gross, $572,355' 

net, $207,759; taxes and Int., $161,940; surplus, $45,810.
ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford 

Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On Dec. 3 1013 placed in operation an extension from Ellwood 
City to Beaver Falls, 6J4_miles.

OFFICERS.— Pros., R. II. Boggs; V .-P., Josoph n. Moore; Soc. & 
Treas., P. E. Seddon. _

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO.—A trolloy road.
Delawaro & Hudson Co. owns entire stock and bonds.
ORGANIZATION, &c.— Chartered May 27 1890. F r a n c h is e  50 yoars 

from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtgo. 6% 
gold bonds of 1896, duo 1926; int. J. & J. (tf) at Continental Trust Co., 
N. Y ., trusteo. authorized, $100,000; Issued, $80,000.

D iv id e n d s .—Annual div. in 1910, Jan., 4% ; In 1911, Jan., 5% ; in 1912, 
Jan., 6%: in 1913, Jan., 5%; in 1914, Jan., 4% ; In Jan. 1915, 4%.

EARNINGS.— For year ending Juno 30 1915, gross, $30,394; not, $9,
097; taxes and charges, $7,667; dlv. (4% ), $4,000; deficit, $2,570.

ROAD.—Owns 7.53 miles of track; rail, 50 to 80-lb. 1’ . Pres., E. N. 
Sandorson, N. Y.; V.-Ps., C. S. Sims and II. B. Woathorwax, Albany, and 
W. H. Williams, N. Y.; Asst, to V.-P., G. II. Parker, N. Y.; Sec. & Aud., 
W. H. Elder: Treas., II. F. Atherton, Albany; Asst. Treas. & Gen.JMgr.,
H. L. Barber, Plattsburgh: Comp.,TW. II. Davies, N. Y.
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Ma t , 1916.] ELECTRIC RAILWAYS 105
PLYMOUTH, MASS.

BROCKTON & PLYMOUTH STREET RY.
^ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
In Sent. 1900 was consolidated with tho Plymouth & Kingston Street Ry. 
and the Brockton & Plymouth Street Ry., and in Nov. 1900 name changod 
as above. Doos electric railway business from Brockton to Plymouth and 
In the Intervening towns. In Feb. 1907 Mass. RR. Commission granted 
authority to do a freight business in the towns of Whitman, Hanson and 
Pembroke. F ra n c h ise  perpetual.

STOCK AND BONDS.— D a te . In terest. O u tsta n din g . M a tu r ity .
stock, com. $295,000 ($100).................................  $295,000 ...................
Pref $110,000 ($100) 6% cum\

(redeemable at 112)............./ ------  5 M-S 15 110,000 M ar.’16 3%
1st mortgage $300,000 gold) 1900 4)4 g J-D 200,000 Dec 11920

($1 000)_____ ____ c*r.n tfj Int. at Old Colony Tr. Co., Boston, Trustee.
B o n d s .— $35,000 bonds In addition to amount reported outstanding are 

held In treasury.
D iv id e n d s .—An Initial dividend—3% — was paid on pref. Sept. 15 1909. 

Same amount semi-annually since to and Including Mar. 1916.
EARNINGS.— For 12 mos. ending Dec. 31 1915, gross, $115,207; net, 

after taxos, $18,774; interest, $13,492; surplus, $5,282.
ROAD.— Plymouth through Kingston, Pembroke and Ilanson to Whit

man, 24.27 miles of track. 26 pass, and 8 other cars. Standard gauge. 
Power station has capacity of 825 k. w. Also purchases power from, and 
has traffic agreement with, the Bay State Street Ry.

OFFICERS.— Pres., A. Stuart Pratt; V.-P., Chas. I. Litchfield; Clerk, 
Wm. T. Crawford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster 
Mgt. Assn.— V. 77, p. 2158; V. 88. p. 748; V. 102, p. 1810.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY &  POWER CO.—A trolley road. 
ORGANIZATION.— Incorp. In Del., 1900. Owns all the capital stock 

($50,000) of the Pomeroy & MIddloport Electric Co.
In Oct. 1914 an Ohio corporation of the same name (Ohio Elec. Ry. & 

Pow. Co.) applied to the Ohio P. U. Comm, for authority to Increase its 
capital stock from $10,000 to $500,000 and to issue thereof $150,000 pref. 
and $15 0 ,0 0 0  common stock to purchase all the stock of tho Pomeroy & 
MIddloport Elec. Co. (now owned by this company) and tho interest in 
tho lino botween Mtddleport and Racine recently acquired for $30,000. 
Also tbe assumption of a debt of $9,161. V. 99, p. 1301.

STOCK AND BONDS.— D a te  In terest. O u tsta n din g . M a tu r ity .
Stock $300,000 ($ 2 5 ).............. .......... ............. $300,000 ______
1 st mtge $315,000 gold($100,l 1900 5 gJ-J 315,000 July 11924

$500, $1,000).------- c* .n tfjIn t. at Columbia Ave. Tr. Co. Phlla.. Trust
E A R N IN G S.— For year ending Dec. 31 1915, gross, $80,006;not, $35,040: 

Other incomo, $999; int. and taxes, $19,250; surplus, $16,789.
ROAD.— Owns and operates 12 5-$ miles of road extending through 

MIddloport, Pomeroy, Syracuse and Racino, Ohio.
OFFICERS.— Pres., I. L. OpDenheimer; V.-P., E. Mendenhall: Sec . 

J. K. Trimble; Treas., Harry Williams Jr. General office, Phlla., Pa. 
—V. 99. p. 1301.

PORT JERVIS, N. Y.
PORT JERVIS TRACTION CO.
ORGANIZATION.— Incorporated In New York on June 1 1910 to take 

over the railway business of tho Port Jervis Eleo. Lt Pow. Gas. & RR Co 
•old at auction on Jan. 27 1909. The Port Jervis Light & Power Co! 
($118,000 stock, $18 8 ,0 0 0  bonds) was also Incorp. to take over the light 
and power business. The bonds of the Traotlon Co. are owned by tho Light 
& Power Co. „  _  .

STOCK AND BONDS— D ate. In terest. O u tsta n d in g . M a tu rity .
Stock, $20,000 ...............- - - - ? ------  - - - - - -  $20,000 ......... ..........
Mortgage. $70,000, gold.cM - —  5 g A-O 70,000 1960

Int. pay. at office of trustee;Orange Co. Tr. Co., Middletown, N.Y.,Trus. 
B o n d s .— Subject to call at 105 on any Interest day.
ROAD.— Operates 4.3 miles of track. 70-lb. T and 93-lb. girder rails.
O f f i c e r s .— Pros., Geo. n . Stephenson; Soc., M . F. Maury; Treas., 

Wm. R. Ottoy; Supt., Wm. Kice.— V. 74, p. 380; V. 88, p. 158, 296; V. 99. 
p. 271. _______

PORTLAND, IND.
THE MUNCIE &  PORTLAND TRACTION.—A trolley road. 
ORGANIZATION.—Incorporated July 1905 in Indiana. F r a n c h is e s  In 

oitles and towns 50 years; In counties perpetual.
STOCK AND BONDS— D a te. Interest. O u tsta n din g . M a tu r ity

Common, $1,000,000 ($100)...............................  $1,000,000
1st mortgage, $1,000,000) 1905 5 g J-J None. July 1 193>

($1,000) g. No s. f c* .n tf I Int. at American Trust Sc Sav Blc C h 'T r  
B o n d s .— $900,000 bonds In treasury.
ROAD.— Operates 32 miles of track between Muncle and Portland Ind 

70-lb. T rail.
OFFICERS— Pres., E. B. Ball; V.-P., W. O. Ball; Sec G A Ball- 

Treas., F. O. Ball, all of Muncle, Ind; Gen .Mgr., E. J.’ Skehan. Portland.' 
— V. 82, p. 1438.

PORTLAND, ME.
CUMBERLAND COUNTY POWER & LIGHT CO.— (See M a p  on

O r g a n i z a t i o n .— Incorp. in Maine March 14 1907. On Feb 1 1912 
acqulrod practically all the common stock of the Lewiston Augusta & Water
vllle St. Ry. and loased for 99 years tho Portland RR. Co. V 94 n 826 
In July 1912 acquired all the pronertles, rights and franchises of theCon- 
solldatod Elec. Lt. Co. of Maine: Portland Lighting & Power Co. and Port
land Elec. Co., which companies were previously controlled. On Dec 18
1912 purchased cap tal stock or the Osslpee Valley Pow. Co. On Feb. 1
1913 acqulrod practically all the common stockof tho York Power C o..con 
trolling the York Lt. & lit. Co. V. 97, p. 368. In April 1913 tho Osslpee 
Valley Pow. Co. and the York Pow. Co. were merged, forming tho York 
County Power Co. Does entire elec, light and power business of Portland 
and vicinity. Through sub. cos. operates street railway systems or Portland 
and South Portland, with lines to Yarmouth, Capo Elizabeth, Saco, Old Or
chard. Westbrook, Gorham and South Windham. Also cities and suburban 
lines of tho Lewiston Augusta & Watervllle St. Ry., from Watervllle to 
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
and Yarmouth, at which point connection is made with the Portland RR 
and the electric-light and power buslnowi In Biddeford. Saco and vicinity and in Sanford and gas In Biddeford and Saco.

F ra n c h is es .—The franchises under which the companies operate aro 
exceedingly liberal and have no burdensome restrictions.

STOCK AND BONDS— D ate. In terest. O u tsta n din g . M a tu r ity .
Common $2,700,000 ($ lu 0 )................................. $2,700,000
Pref $2,300,000 ($100) 6 % l ------ Q-F 2,300,000 May’16, 1U

cum.; red at 120& accrdlv/
1st & ref mtge $10,000.0001 1912 5 M-S 1.998,000 Sept 1 1942

gold ($1,000)------------ c* tfjEmpire Tr. Co., N. Y., Trustee
Port El Co prof stk $500,0001------ Q-F 500,000 See text

($100)6% cum (see toxt)ntflO. O. Bancroft, Portland, trustoe 
Port Elec Co 1st M $1 500,000l 1906 5 g F-A 1,357.000 Aug 1 1926

g ($1,000, sink f d t f l l n t .  at Portland Trust Co., Portland, Trustee 
>rtl Ltg & Pow first mtge, 1901 4)4 A-O 500,000 April 1 1921

nnn tint, at Amorican Trust Oo., Boston, Trustee.
iJOO 4H J-J 500.000 Jan 1 1925

Jot-at Union S. D. & Tr. Co.. Portland.Trus 
1908 6 F-A15 40,000 See text

Int. at Fidelity Tr. Co.. Portl., trustee.

Portl Ltg & Pow first mtge,
$750,000 (closed)........ c.tf

Consol El Lt Co of Mo 1st M 
($500 and $1,000) Rold.ctf 

Consol Eloc Lt Co of Me deb
$150,000 ($1,000)------c*tf|
York County Power Co.—• 

Agamenticus El Lt 1st M ..t f -  1910
Wells El Lt Sc P 1st M ___ tf- 1010
Konnobunk El Lt 1st M .n t f-  1910 
York Lt Sc Ht 1st Mtge gold

(closed) ($500)...................c
do do 1st cons ref mtge 
(closed) ($500 & $l,000)ctf 

York Co Pow 1st Sc ref M $2,
500,000 ($500«&$1,000)c*tf

York Co Pow pref stock cum 
(guar by O O P *  L )...........

5 g J-J 46.000 July 1 1930
5 g J-J 7,500 Jan 1 1930
5 g J -J  63,000 July 1 1930

1900 5 g A-0 109,000 Oct 1 1920
Int. at Un. S. D. & T . Co., Portland, trustee.
1907 5 A-O 380,500 April 1 1927

Int. at Un. S. D. & T. Co., Portland, trustee.
1913 5 g J-D 217,500 Dec 11943

Int. at Portland, M e., and N. Y. City. 
Fidelity Tr. Co., Portland, M o., trustee. 

------ 6 Q-J 383,000 Guar. I

Stock—Both classes of stock aro listed on the Boston Stock Exchange. 
V. 95, p. 1206. The company has the option at any time to redeem all or 
part of tho Portland Electric Co. pref. stock at 115 and accr. divs. and may 
at any time, with consent of owner, rod. pref. stock at less than 115. Prer. 
stock of the Portland Elec. Co. falls due and is payable on Aug. 1 1926 at 
par and accrued dividends.

B o n d s .— Of the remaining 1st Sc ref. mtge. bonds $3,040,000 are reserved 
for prior lien, $230,000 in the treasury and $4,732,000 are for extensions, 
lmpts., &c.. under certain restrictions. SubJ. to call as a whole only on 
any int. date at 105 and int. on 60 days’ notice. Bonds have a depreciation 
and trust fund beginning July 1 1915 of 1% per annum of bonds out, but 
not less than $20,000 a year for purchase of bonds at not over 105 and int. 
or for replacements, extens. and add’ns. Int. payable at A. B. Leach Sc 
Co., N. Y . V. 95, p. 361. Portl. Elec. 1st mtge. bonds are callable at 
110 and accrued Int. on 5 weeks’ notice as follows: Nos. 1 to 125 on and after 
Aug. 1 1911: 126 to 250 after Aug. 1 1916 and 251 to 375 after Aug. 1 1921. 
Sinking fund of 1% per ann. or bonds out began Aug. 1 1911, Inch any 
bonds purchased for or redeemed by sinking fund. $143,000 in sinking 
fund. V. 90, p. 1243. Consol. Elec. Light debs, now outstanding are 
due $15,000 each Feb. 15; $130,000 were lssuod, of which $90,000 nave 
been retired. Of the $2,509,000 York County Power bonds, $500,000 
have been certified, and aro guar, by the Cumberland County Power Sc 
Light Co., and of this amount $217,500 aro outstanding in the hands 
of the public, $150,000 are in the treasury of the Cumberland County 
Pow. Sc Lt. Co. and $132,500 in treasury of York County Pow. Co. Of the 
remaining $2,000,000, $719,500 are reserved for underlying liens and $1,
280,500 for additions and improvements. Bonds are redeemable at 
105 on any interest date. S in k in g  fu n d  o f H of 1% of outstanding bonds 
begins Dec. 1 1918. V. 99, p. 1451, 1597. $43,000 Agamenticus El.
Lt., $22,500 Wells El. Lt. & Pow. Co. and $37,000 Kennebunk El. Lt. 
Oo. bonds, in addition to the amounts reported outstanding, are held by the 
trustee of the York Co. Pow. Co. All three mtges. aro closed. Guar, by 
York Co. Pow. Co.; int. payable at Union S. D. Sc Tr. Co., Portland, 
trustee. $500 Agamenticus Elec. Light 5s aro held in Y. L. & H. Co. 
sinking fund. York Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund 
which began April 1 1911 of 2% of gross incomo; $10,500 aro held in sink. fd. 

D iv id e n d s .— 6% has been paid on the pref. stock since Feb. 1 1912. 
REPORT.— Of combined properties for year ending Dec. 1915:

Y e a r  e n d in g  G ross N e t  (a fter  In terest, P r e f .D iv .  B a la n c e .
D ec . 31—  E a r n in g s .  T a x e s). & c . (8%). S u r p lu s .

1915.......................$2,636,364 $1,130,577 $792,414 $138,000 $200,163
1914 .................... 2,513,620 1,056,600 758,859 138,000 159,741

PROPERTY.—Owns and operates 3 hydro-electric power plants on the
Saco and Presumpscot rivers within 25 miles of Portland and 3 steam power 
plants, combined capacity 19,220 k. w., with transmission lines to Portland, 
covering entire city and suburbs; also to Sanford,, M e., aggregating 90.05 m.

OFFICERS.—Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
Silliman Jr.; V.-P. & Gen. Mgr., A. H. Ford; Treas. & Clerk, Chas. F. 
Berry; Sec. & Asst. Treas., Wilbur Tusch.— V. 95, p. 361, 1206; V. 97, p. 
175, 368, 1426; V. 98, p. 526; V. 99, p. 1451, 1597; v ! 100, p. 1917; V. 101. 
p. 1186, 1552.

(1) Lewiston Augusta &  Watervllle Street Ry.—A trolley road. 
Cumberland County L. & P. Co. owns practically all the common stock. 
ORGANIZATION.— Incorp. in Maine Oct. 23 1902 as the Auburn Me

chanic Falls & Norway St. Ry., which was, on April 3 1907, changed to 
present title. Acquired the properties, &c., of the Lewiston Brunswick 8c 
Bath St. Ry.: Augusta WIntnrop Sc Gardiner Ry.; Auburn & Turner RR. 
Co.; Brunswick Sc Yarmouth St. Ry. (formerly the Portland Sc Brunswick 
St. Ry.) and the Freeport Elec. Lt., Ht. Sc Pow. Co. V. 84, p. 1182. 
Electric railways largely on private right of way ; remainder under favor
able franchises, majority of which perpetual. Does the electric light and 
power business in Freeport. Also does an extensive freight business.

STOCK AND BONDS— D a te . In terest. O utstan din g. M a tu r ity .
Stock, com., $2,400,000 ($100 )................... ............$2,400,000 .....................
Pref. $600,000 ($100) 6% cum______ Q-F 600,000 M ay'16,1 X
First and refunding mort-1 1907 5 g A-O 1,700,000 April 1 1937

gage, $5,000,000 ($1,000).) Int. at Old Colony Tr. Co.. Boston. Trust.
gold_________________c*tf|and E. W. Clark Sc Co., Philadelphia.

Notes Ser O $750,000 g ($1.-1 1915 5 J-D 614,000 June 1 1918
000) red at 101 and int........ cjFidelity Trust Co.. Portland, Trustee.

S e c u r i t i e s  o f t h e  L e u ) .  B r u n s .  A  B a t h  S t .  R y .—
First mtge $1,0*0.000 gold) 1898 5 M-S 845,000 Mch 1 1918

($500 & $1,000) closed cn tfjln t. at State Trust Co., Aug., Me., Trustee.
S e c u r i t i e s  o f t h e  A u g .  Win. A  G a r .  R y .—

Aug. H &  G gen mtge coo-1 1901 4 g J-J 250,000 July 1 1951
vertible........................ cntf/Int. at Augusta Tr. Co., Augusta, trustee.

Aug Win & Card 1st M $250.-\ 1902 4 g J-J 150,000 July 11952
000conv($l,000&$500)gentf/Int.at Augusta Tr.Co., Augusta,Me.,Trust. 

Aug Win & Card gen M $125,-1 1905 5 g J-J 100.000 Jan 11935
000 ($500 $1,000)gold entf I Interest at Augusta Trust Co.. Trustee. 
B o n d s .—The $5,000,000 1st & ref. M . bonds are subject to call on any 

int. day at 107)4 and int. No sinking fund. $853,000 are deposited to 
secure the 3-year notes; $1,345,000 are reserved for prior Hons; $1,102,000 
for improvements, &c., at 85% of cost. The Augusta Winthrop & Gard
ner Ry. general mortgage 5% bonds of 1905 are subject to call at par 
on any Interest day on 60 days’ notice. The Aug. Winth. Sc Gard. Ry. 
1st M . 4% bonds are exchangeable for 4% pref. stock of the same co., 
which stock has the same security as the bonds and matures at same time. 
$82,000 have been exchanged. SubJ. to call at 104 and Int. on any int. 
date. It is a closed mortgage. The Aug. H. Sc Gar. gen. M. 4% bonds 
are exchangeable for 4% p re f. stock o f the same co., having the same secur
ity as the bonds and maturing at the same time. $194,000 have been ex
changed. Callable at 104 and int. on any Int. date. Series “ C " notes are 
secured by deposit of $853,000 L. A. & W. 1st & ref. bonds at 72, and are 
guar., p. & i., by the Cumb. County Power & Lt. Co.

All the underlying mortgages are closed mortgages.
D iv id e n d s .— On pref. 1)4% quar. from Aug. 1910 to and Incl. May 1916. 
REPORT.— For year ending Dec. 31:

Y e a r  e n d in g  G ross N et {a fter In terest, P r e f .  D iv .  B a la n ce ,
D ec. 31— E a rn in g s . T a x es). A c .  (6%). S u r . o r D e f .

1915 ..........................$737,850 $262,428 $189,839 $36,000 sur.$36,589
1914________________ 676,922 209,113 186,417 36,000 def. 13,304

Pass, carried during year end. June 30 1915, 14,237,605, agst. 14,079,363 
In 1913-14.

ROAD.—Operates a system in and between Watervllle, Augusta, Win
throp, Togus. Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 162.154 miles, 
102 nassengor, 8 freight and express cars, 12snow plows and 47 misc. cars; 
total, 169 cars.

OFFICERS.—Pres., John R. Graham: V.-Ps., H. L. Clark, A. H, Ford, 
and Frank Silliman Jr.; Treas., C. A. Pearson Jr.; Clerk, C. F. Berry.—  
V. 92, p. 659; V. 93, p. 1787; V. 94. p. 826; V. 100, p. 1832, 1918.

(2) Portland Railroad.—Trolley.
L e a se .— Leased for 99 years from Fob. 1 1912 to the Cumberland County 

Pow. & Lt. Co., lease providing for all interest and other current charges 
and 5% divs. on capital stock.

ORGANIZATION.—Incorp. March 1860 under laws of Maine. Ab
sorbed the properties o f the Portland Sc Cape Elizabeth Ry., Cape Shore 
Ry., Cape Elizabeth St. Ry., Portland Sc Yarmouth Elec. Ry. and West
brook Windham & Naples. F ra n c h ises  contain no objectionable restric
tions; many are unlimited as to time.

The first lion and cons, bonds of 1915 were issued to refund $500,000 
Portland RR. and $400,000 Portland Sc Capo Elizabeth Ry. bonds which 
matured Nov. 1 1915, and for other corporate purposes.

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu r ity .
Stock $2,000,000 5% gu ($100 )____ 5 F-A_ _ $1,999,000 See text
1st cons (now 1st) $3,000,000 

($1,000 St $500) gold._c*tf 
First lien & cons $7,500,000 

gold ($1,000 & $500) _c*tf 
Notes $600,000 gold ($1,000) 

c.ntf

1901 3)4 g J-J 1,600,000 July 1 1951
Int. at Portland Tr. Co., Portland, trustee.

1915 5 g M-N 1,000,000 Nov 1 1945
Int. at New York Trust Co., trustee.

1911 4 ^  g J-D 600,000 Dec 1 1916
____ Int. at Union Safe Dep. & Tr. Co., Portland.

B o n d s .—Remaining $1,400,000 first cons, (now 1st) M. bonds aro pledged 
as security for tho first lien & cons. M . 5s. Bonds can  be ca lled  at par and 
int. on any int. date after July 1 1931. V. 73, p. 139; V. 91, p. 871. Of 
the remaining first lien Sc cons. M. 5% ’ bonds, $2,200,000 are reserved for 
retirement of $1,600,000 prior lion bonds and $600,000 notes, and $4,300,000 
for extensions, lmpts., &c. Outstanding bonds are socured by deposit o f 
$1,400,000 first cons, (now 1st) M. 3)4s: are Callable at 105 on any int.date. 
The notes of 1911 are subject to call at 101 on any Int. day. V. 93, p. 1601.
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D iv id e n d s .— The following dlvs. are on old  stock prior to lease.
D ies . 1'05 to ’99 lncl. '00. '01. ’02. ’03. ’04. ’05. ’06. '07 to ’ l l  incl. since
P.O.J 0% 5 6 3 3 3 3 3 ^  4 ann. Now5

ROAD.— Operates 107.5 miles of track. Including suburban lines to 
South Portland, Saco. Westbrook, Cape Elizabeth, Gorham, Old Orchard. 
Scarboro, Falmouth, Cumberland and Yarmouth, where connection Is made 
with tho Lowlston Augusta & Watervllle St. Ry. 216 passenger, 6 oxpress 
and 40 work cars. Two steam power plants with 4,550 k. w. capacity.

REPORT.— For year ending Juno 30: ,
Y e a r  en d in g  G ross N e t{a fle r  Interest, P r e f .D iv .  B a la n c e ,

J u n e  30— E a rn in g s . T a x es). & c . (5%). S u r p lu s .
1914-15   51,043,735 $396,139 $261,730 $99,950 $34,459
1913-14    1,046,674 403,807 247,561 99,950 56,296

Pass, carried during year ending June 30 1915, 23,915,659, against 
24,009.173 in 1913-14.

O F F IC E R S .— Pres., Fred N. Dow; C lerk & Treas. Ohas. F . Berry. 
Office, Portland, Mo.— V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209. 
352, 827; V. 101, p. 1553.

ANDROSCOGGIN ELECTRIC CO.
ORGANIZATION.— Incorp. in Maino Oct. 26 1914 and purchased the 

properties of tho Lowlston & Auburn Elec. Lt. Co. and the Portland Lewis
ton Intorurban RR. Tho interurban road is on private right-of-way for 
28 miles and on the highway for 2 miles. Charters and franchises liberal. 
Has favorable contract with city of Auburn for lighting streets and ways and 
pumping water supply.

STOCK AND BONDS.— D a te . In terest. O u tsta n din g . M a tu r ity .
Common stock $1,500,000___ _____  _________ $1,500,000 ------------------
Preferred stock $500,000__________  _________  500,000 ----------------
1st & refund mtgo $5,000,000 f 1014 5 A-O 1,940,500 Oct 11034

($1,000 and $500) gold._tf j Int. at Union Safe Dcp. & Trust Co., Port- 
( land, trustee.

Lewiston & Auburn El Lt m t g .___  5 % 1,200,000  ----------------
B o n d s .— $1,200,000 1st & ref. M. 5% bonds aro reserved to rotiro tho 

Lewiston & Auburn bonds; remainder may bo issued for 80% of cost of now 
work under conservative restrictions. Not subject to call. V. 102, p. 607.

EARNINGS.— For year ending Oct. 31 1915, gross, $430,459; not, after 
taxes, $279,965.PROPERTY.— Owns developed wator power at Deer Rips on tho An
droscoggin River of 5,000 k. w. capacity, and operates under long and fa
vorable loasos two developed water powers on the Little Androscoggin River 
of 750 k. w. and 350 k. w. respectively. Also owns and oporates 30 miles 
of high-speed interurban road connecting Lewiston, Auburn and Portland. 
Enters thoso cities over tracks of the local street railway companies under 
operating agreements. 8 passenger cars, 2 baggago and oxpress cars, 1  
electric locomotivo and 8 flat cars.

OFFICERS.— Pros., William T. Cobb, Rockland, Me.— V. 99, p 1527
V. 102, p. 607. _______

PORTLAND, ORE.
P ORTLAND R A IL W A Y .  L IQ H T  & POWERCO.
ORGANIZATION.— Incorporated in Oregon June 29 1906 and has pur

chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 8 6 , p. 1044. On March 21 
1912 acqulrod the Mt. Hood Ry.&  Power Co. V. 94, p.983. During 1912 
sold the railway property in Salem for $355,333 and the Willamette Falls 
Ry., 9 miles in length, for $170,000. In May 1914 purchased tho Yamhill 
Electric Co. In Jan. 1914 acqulrod a majority of the $1,000,000 com .stk.of 
the Willamette Val. Southern Ry., incorp. In 1911 to construct a road from 
Oregon City to Angel City, 32 miles. Line was placed in operation on 
Jan. 31 1915. Regular passenger service from Portland to M t. Angel in
augurated Oct. 23 191o. It now owns and operates practically tho entire 
street, railway and electric-light and power plants of Portland and tho entire 
electric-light and power business of Oregon City, Silvorton. Woodburn 
and sovoral small towns in Oregon, and also Vancouver, Wash., and 
in addition intorurban lines to Oregon City, Troutdalo, Oazadero and 
Bull Run. Also owns all the electric-light, power and gas plants in 
Salem. Railway franchises In Portland expire In 1932 and 1933. Light and 
power franchises in Portland and Salem are perpetual; in Vancouver thoy 
expire In 1927. „  „

On March 15 1910 the Oregon Supreme Court handed down a decision 
which In effect sustains the fra n c h ise  covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor’s veto. See V. 90, p. 850.

On Feb. 21 1913 a franchise covering about 22 miles of streets. Including 
tho proposod “ 7th St. Line, and calling for the expenditure of $350,000 
on this and other extensions, was granted. The franchise expires In 1932 
and contains a provision that at that time appraisers may be appointed to 
arrive at the value of the company s equipment, with a view to the purchase 
of the lines by the city. V. 96. p. 654.

Under plan approved Nov. 28 1910, pref. stock was retired and old 
oom. stock exchanged for new stock on the basis of 1  share of old stook 
and $62 50 cash for 2 H shares of new stook, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328,

In Nov. 1912 an assessment of $5 per share was called, payable Dec.' 2 
upon payment of which a spec. dlv. of 5% was paid out of accumulated 
surplus, no* In cash, but as a credit of a further $5 per sh. on the stock making 75% paid In. V. 95, o . 1274.

In Nov. 1912 the co. brought suit to restrain the city from enforcing the 
••straphanger ordinance”  (limiting to 3 cts. the faro charged passengers for 
whom no seats aro provided), and also the 50-cent minimum gas and elec
tric rate ordinance. A temporary injunction against the enforcement of 
the former was grantod in Dec. 1912, but application for an Injunction to set 
aside the latter was denied by Judge Bean In the U. S. Dlst. Court on Nov
25,, on the ground that the Fed. Court has no Jurisdiction. V. 9 5 , p ’.

On June 9 1913 the U. 8 . Supreme Court sustained the Oregon RR.Oomm 
requiring the company to reduce its fares from Portland to Milwauko, a 
suburb, to 5 cents. See V. 96, p. 1703.

On Nov. 7 1913 the City Commission, by a vote of 3 to 2, approved, 
against the protest of the company, the ordinance requiring 6 rides for 
25 cents. V. 97, p. 1427. In Dec. 1913 Judgo Bean In tho U. S. Dlst. 
Court grantod a tomporary injunction restraining tho enforcement of the 
ordinance. V. 97, p. 1734. This injunction was continued by Judge Bean 
on Jan. 12 1914 pending the trial of the suit brought by theco. V. 98, p.305.

F a vo ra ble  D e c is io n .—Judge Harris in the Supreme Court at Salem in May 
1916 hold void tho ordinance requiring a tax of 3% on gross earnings (V. 96, p. 1157). V. 102, p. 1718.

Municipal Lighting Contract.— The company was awarded a contract for 
lighting tho streets o f Portland for three years beginning Jan. 1  1914. V 97, p. 1427

On April 26 1915 sold to the Govt, the canal and locks around the Willa
mette Falls at Oregon City for $375,000. V. 100, p. 1673.

Stock A djustm ent.—The stockholders on May 14 1915 approved the plan 
by which thoy surrendered 2 0 % of thoir holdings In tho then existing stock 
($25,000,000, 75% paid). paving at the samo timo $25 in cash for each share 
so surrendered, and received thorofor prof, stock, share for share, one-half 
($2,500,000) 6 % cum. 1st prof, and tho other half 6 % non-cum. 2d pref.; 
and authorized $5,000,000 6 % cum. 1st prof, and $5,000,000 6 % non-cum. 
2 d prof, to carry out tho plan. The $5,000,000 stock surrendered in con
nection therewith was cancelod.

STOOK AND BONDS— D a te, Interest. O u tstan din g. M a tu r ity .  
Common $20,000,000 ($ 1 0 0 ) . .------ Q-M ($20,000,0001 See text
1st prof $5,000,000 cum--------- --------  6 % 72,'50o!()00 ______
2d pref $5,000,000 n o n -cu m ..------ 6 % 2,500,000  ......... ..
Portland Ry Lt & Pow 1st &] 1912 5 g F-A 17,064,000 Feb 1 1943 

ref mtge $75,000,000 gold]Int. at Fidelity Tr. Co., Phlla., Trus., Lee.
(see t e x t ) . . . .........c*&r*tfl Iligglnson & Co., Bos., and Col. Tr. Co.

Portland Ry Lt & Pow notes) 1912 5g M-N 5,000,000 Mav 1 1017 
$5,000,000 g (see text)...c/Interest at Guar. Trust. Co., N . Y ., Trustee. 

Portland Ry first and refund 1 1905 5 g M-N 8,523,000 Nov. 1 1930.
ing mortgage, $1 0 ,0 00 ,0 0 0 , (Interest at office of Redmond & Co , N. Y.; 
gold ($1 ,000) sink fund c*tf) New York Trust Co., Trustee.

City & Suburban first M, not] 1891 6 g M-S 87,000 Sept. 1 1916
subj to call ($1,000) gc*ntfjln t. at Sec. Sav. & Tr. Co., Portland, Trus. 

City & Sub con mtge, $3,000-1 1900 4 gJ-D 1.290,000 June 1 1930
Interest at Security Savings &  Trust Co., 

Portland, Trustee.
1005 5 g J-J 7,923,000 July 11935

Int. at Harris, Forbes & Co., New York. 
1907 5 g J-J See text Jan 2 1937

_______  ____________  ___ Union Trust Co., San Francisco, Trustee.
Wiliam Vail So Ity ls tM n tff 1914 6 g F-A 750,000 Feb 1 1939

$3,000,000 ($100, $500 A(Int. at Cont & Comm Tr& S Bk, Chic.,Trus 
$l,000)gu uncond p 1 & sfc*l tee. or in Portland or New York

000 ($1 ,000) callable at
par. g.........................c ’ ntf

Portland Gen El first mtge,' 
See text g ($1,000)... o*tfj 

Mt Hood Ry & Pow 1st mtge 
$6 ,000,000  B($ 1 ,000) s.f.o*ritf

S to c k .—Com. Is listed on the Columbus and Louisville stock exchanges. 
Both issuos of pref. stock are pref. as to dlvs. and assets and red. at par.
Unissued stock is available for any corporate purposes. 1st pref. stock is 
cumulative from Jan. 1 1916.

B o n d s .—Of the remaining Port. Ry. Lt. & Pow. unissued $17,900,000 are 
reserved for prior liens and $40,036,000 are for add’ns, lmpts., <Jec. Denom. 
coup, bds., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P. & i. also payable In sterling, francs or guilders at fixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 inch; 1H% 1927 
to 1941 incl. on total amount issued; callable as a whole or for the sink
ing fund at 105 and interest. Bonds in sink. fd. to be kept alive and int. 
added to fund. Convertible at any time at holder’s option into capital 
stock at a price equal to the amount paid in on such stock, plus $ 10  premium 
per $100 share. See V. 94, p. 631. Bonds are listed on N. Y. and Lon
don stock exchanges. $195,000 of outstanding bonds aro held In sink. fd.

Portland Ry. Light & Power notes were originally for 2-years but have 
been renewed from time to time. They aro red. at par and interest 
on 60 days’ notice. Denomination, $1 ,0 0 0 , $5,000 and $1 0 ,0 0 0 .
Notes of $10,000 & $5,000 areexch. at holders’ option for notes of $1,000 de
nom. They aro secured by deposit of entire Issue of 1st M . bonds of M t. 
Hood Ry. & Power Co., and the entire stock (except directors’ shares) of 
the Mt. Hood Co.

The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
s in k in g  fu n d  began In 1907; the amount is $25,000 per ann. from '07 to '09. 
Inclusive- $40,000 per annum from 1910 to 1919. inclusive, and $60,000 
per annum from 1920 to maturity of bonds; these payments are based on an 
original amount outstanding of $5.982.000. Increasing proportionately as 
additional bonds were issued; said funds to be invested In tbe bonds at not 
more than 105 and Interest, at which price bonds can be called for the pur
pose. Bonds are to be kept alive and Dear Interest. $503.000 of outstand
ing bonds are in sinking fund. See V. 81, p. 1437. The bonds are listed 
on the New York. Louisville and Philadelphia Stock Exchanges. V. 82. p. 
806; V. 83, p. 1471.

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10.
000.000, but mtge. has been closed at $8,000,000. $77,000 retired by sink,
fund. Bonds are subject to call as a whole at 107H and interest. A 
sink, fund of 1% per ann. of bonds out commenced May 1 1915. Bankers 
Trust Co., N. Y .. trustee. They are listed on the N. Y. Stock Exchange. 
V. 92. p. 1437.

Both of the City & Suburban mtges. are closed.
$5,000,000 of Mt. Hood Ry. & Power bonds are deposited as collateral 

under Portl. Ry., L. & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, incl.; U i %  1917 to 1921, 1 )4 % 1922 to 1926, 1 H %  1927 to 
1931, 2% 1932 to 1938.

Willamette Val. Southern 1st mtge. bonds are unconditionally guar, (as to 
p.,i. & sk .fd .)by  Portland Ry. Lt. & Pow. Co. Remaining $2,250,000 issu
able only under certain restrictions. S in k in g  f u n d  of 1  % of bonds outstand
ing 1917 to 1923; 1)4% 1924 to 1931, and 2 % 1932 to 1938. Rod. at 103 
and int. on any int. date, on 60 days’ notice. V. 98, p. 1001; V. 100, p. 57.

D iv id e n d s .— On old com. quar. dlv. of 1% paid from Sept. 1909 to Deo. 
1910, inclusive. Initial dlv.— $1—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mar. 1 1911; same amount quar. to and incl. Sept. 
1912; Dec. 1912, H H -  In 1913, Mar., June and Sept., $1 K each. In 
Dec. rate was reduced and $1 was paid (see V. 97. p. 1824). In 1914, 
March, $1; June, $1. None since.

EARNINGS.—Years ending Dec. 31 (1915 report in V. 102, p. 1807).
D ec . 31 G r o s s  E x p e n s e s  N e t  I n t e r e s t ,  B a la n c e ,
Y e a r —  E a r n i n g s .  &  T a x e s .  E a r n i n g s .  <&c. S u r p l u s .

1915........ -..$5,511,345 $3,073,628 $2,437,717 $2,208,356 $229,361
1914________  6,273,171 3,263,883 3,009,288 2,172,678 836,610

Total passengers carried in 1915, 78,704,913, against 89,934,644 in 1914.
ROAD.—Operates a total o f 342.682 miles o f single track (of which 

299.222 miles owned, 35.170 miles controlled through stock ownership and
8.290 miles owned by outside interests). Owns 633 passenger cars, 
524 freight and miscellaneous cars and 11 locomotives. Water-power 
plants have a capacity of 42,880 k. w.; steam plants, 22,400 k. w. capac
ity. Total capacity, 65,280 k. w. Owns the only park and amuse
ment resort near Portland; also real estate in Portland suitable for terminals.

T r a n s f e r  A g e n t s  o f  S t o c k .— E. W. Clark & Co.. Philadelphia. Pa.
OFFICERS.— Pres.. Franklin T . Griffith: V.-Ps.. F. I. Fuller, Port 

land; E. W. Clark and II. L. Clark, Phlla.; Sec. and Asst. Treas., G. L . 
Estabrook, Phlla.; Treas. & Asst. Sec., O. N. Huggins. Portland: Asst. Sec..
R. W. Shepherd; Asst. Sec., Wm. Lilley.— V. 99, p. 604. 609, 749; V. 100, 
p. 1350, 1438, 1511, 1667, 1673, 1753, 1833; V. 102, p. 1718, 1807.

OREGON  E L E C TR IC  R Y .— An Interurban road .Spokane Portland & Seattle Ry. owns entire com. stock.
ORGANIZATION.—incorporated In Oregon on May 14 1906 Exclusively an interurban road. Does no street railway business. Principally on 

private right of way. Has a contract for power (extending to 1938, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power C o .

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common $5,000,000 ($100)..............  —............ $1,950,000 --------------Pref $5,000,000($100) 6% cu m ___  6 F-A 200,000 In 1914.6%
Deferred stock $400,000 ($100) ......................... . 380,000 ..................
First mortgage $10,000.0001 1908 5 g M-N 2.000.000 May 1 1933($1,000) gold_____ c*&rtf Jlnt. at Columbia Tr. Co., N. Y., trustee.

B o n d s .—$8,000,000 remaining bonds reserved for permanent extensions 
and Improvements at 80% of cost. Bonds are subject to call as a whole or In part at 107 and Interest on any Interest day.

D i v i d e n d s . — On pref. in 1911, 1912, 1913 and 1914, 6%. None since.
EARNINGS.—For year ending June 30 1915, gross. $984,396; not, after 

taxes, $209,830; other Income, $4,337; int., &c., $576,273; deficit. $362,106.
ROAD.—Operates Portland to Eugene, 122.31 miles; Garden Home to 

Forest Grove, 19.45 miles; West Woodburn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles; trackage 
rights, 1.72 miles; total length of line, 156.26 miles. Standard gauge. 
70-lb. T rails. Will build a 30,000 h.p. hydro-electric plant at Clear 
Lake, near Eugene.

OFFICERS.—Pres., L. C. Gilman; V.-P. & Gen. Mgr., C. O. Jenks; 
Sec. & Comp., W. F. Turner; Asst. Sec., E. Pearson; Treas., W. G. David
son.—V. 89. p. 847; V. 90. p. 1297; V. 92, p. 323, 1311; V. 93. p. 1535; 
V. 95, p. 1274.

PORTLAND EUGENE & EASTERN RY.
In April 1915 was absorbed by the Southern Pacific Co. See our “ Ry. 

and Ind.” Section.

PORTSMOUTH, OHIO.
PO RTSM OU TH  STRE ET R A IL R O A D  & L IG H T  CO.
ORGANIZATION.—Commenced operations in 1894. Leases Ohio 

Valley Traction Co.
Does the electric light and power business in Portsmouth and New Boston, 

Including the city lighting. The street railroad serves Portsmouth. New 
Boston and Sciotovllle. Owns an amusement park. F r a n c h i s e s  extend 
beyond 1935.In Dec. 1914 issued $500,000 bonds to extend the railway lines from Ports
mouth, O., to Ironton, O., 22 miles, for lmpts., &c., and for the redemption 
of the $50,000 bonds called for payment Jan. 1 1915 at 102. The extension 
to Ironton, O., which is expected to be completed about Aug. 30 1916, Is 
being built by a subsidiary, the Ohio Valley Traction Co., all of whose 
securities will be pledged as part security for the new bond issue, and whose 
property will be operated under lease extending to 1956.

STOOK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock common $500.000________ ______________  $250,000 ---------------
Preferred $250,000 (6% cum).................................  250,000 ..................
First mtgo bonds $500,000/ 1914 6 g J-J 500.000 See text

($l,000&$500)red 102)4 c*\lnt. at Guaranty Tr. Co., N. Y., trustee.
B o n d s .—Are due serially $25,000 each July 1 from 1918 to 1934, both incl.. 

and $75,000 Juy 1 1935. V. 99, p. 1748.
E a r n i n g s .—For calendar year 1915, gross, $250,901; net, after taxes, 

$93,531. In 1914, gross. $260,071; net, after taxes. $91,051.
ROAD.—Owns and operates 1 4 miles of track, Incl. 2)4 mites leased. 

26 cars. 70-lb. T rail.
OFFICERS.—Pres., L. D. York; Sec. and Treas., n . H. Higgins. 

V. 97, p. 445; V. 98, p. 1317; V. 99, p. 1529, 1748, 1833; V. 100, p. 142.
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May , 1916. J ELECTRIC RAILWAYS 109
POTTSVILLE, PA

EASTERN PENNSYLVANIA RAILWAYS CO.— (See M a p  o n p a g e  108) 
ORGANIZATION.— Incorporated In Pennsylvania In 1891 as the Tama 

qua & Lanslord Street Ry.. and name changed In 1908. Controls the 
following properties In Schuylkill County and vicinity and the lower an 
thraclte coal field.

The Port Carbon&MlddIeport El.Ry 
Tamaqua & Pottsville Electric RR 
Eastern Penna. Lt.. lit. & Pow. Co 
The Tumbling Run Park Association

Pottsville Union Traction Co.
Pottsville & Reading Railway Co.
Schuyl. Hav.&Orwlgsburg St.Ry.Co.
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.

Most of those companies are without bonded debt, but where bonds have 
been Issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all, or practically all, their stocks 
V. 82, p. 1437. Fra n ch ises  are practically perpetual.

In April 1914 the Penna. P. S. Comm, denied the application of the 
Schuylkill Light, Heat & Pow. Co. for permission to carry on a competitive 
electric-lighting business In the Borough of Ashland, now served by the 
subsidiary lighting co. of this co., the Eastern Pennsylvania Lt,. l it .  & 
Power Co. See V. 98, p. 1392.

The Pottsville & St. Clair Electric Ry., Incorp. In Oct. 1915 with $13,200 
capital stock, was organized in the interest of the company to construct the 
lino from Pottsville to St. Clair (completed Apr. 22 1916).

STOCK AND BONDS— D a te . Interest. O utstanding
Common, $5,000,000 ($100)............ ............. $4,000,000
Pref., $1,000,000 ($100) 5 % c --------- ----------
First mortgage, $6,000,000, gj 1906 5 g J-j

($500 and $1,000)----- c'tflCentral Trust Co
Pottsv. & Read, first mtge, gj 1895 6 g F-A

$10 0 ,0 0 0  ($1 ,000) ...........• - - - ■ •
Schuyl El Ry 1st M $500,000

M a tu r ity

See text 
July 1,1938

974,900 
4,043,500

New York, Trustee.
99,000 Feb. 1 1925 

Int. at Real Estate Trust Co., Phlla., Trustee 
1895 6 g F-A 330,000 Feb. 1 1925

w n JiS P 0 £hd $1.000) gold.c*tfl Int. at Real Estate Trust Co., Phlla., Trustee 
Ed Elec Ilium Co of Ashland,! 1908 5 A-O 11,000 See text

Pa, bonds $15,000 ($500)..\lnt. at Ashland, Pa.; John Ryan. Trustee. 
B o n d s .— Sufficient 1st M. bonds of 1906 are reserved to retire $445,000 

prior Hens; the unissued portion Is reserved for future extensions and Im
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertlble Into coupon bonds. Are subject to call at 110 and Int. on 4 weeks 
notice. Int. payable In N. Y. See description of bonds and or~
V. 89, p. 103; V. 94. p. 279. $4,000 of Ed Elec Ilium Co. bds In s in
Bonds are due any Int. date at company’s option.

D iv id e n d s .— Dlv., 2H % , on pref. Men. 1907; none since 
EARNINGS.—For years ending March 31:

Y e a r  en d . G ross E x p e n s es  N et
M a rc h  31. E a rn s . &  T a xes. E a r n in g s .

1915-16___ $876,303 $519,937 $356,366
1914-15___  829,367 495,453 333,914

I n t .  on  
B o n d s , <%c. 

$232,339 
226,935

B a la n c e ,
S u rp lu s .
$124,027
106,970

ROAD.—Operates 69.66 miles of track, connecting Pottsville with Vnrir 
vllle. Miners vllle, Palo Alto, Belmont. Cumbola, Mount Carbon Port 
Carbon Saint Clair, New Philadelphia, Mlddlepirt. & y l k l l l  Haven
Adamsdale, Orwlgsburg, Coal Castle, Glen Carbon Tumbling Run Brock’ 
ton, Tuscarora. lamaqua. Lansford. Summit Hill Nesntiehnninw 
Mauch Chunk. An extension over Broad Mountain connecting PottsvHlo with St. Clair was completed April 22 1916. connecting Pottsville

OF 1*ICERS.— Pres., J. H. Pardee; V.-P., R. Walter Leigh* Sec T W 
Moffat; Treas.. R. B. Marchant, all of N. Y.; Asst. Sec and A sst’ TVens 
Van Duson IUckert. Pottsviffe. Pa.- Gen. Mgrs., J. G. White Mgt. Corn.!
^ 107 1  ’ 89’ P l ° 3, V ’ 91’ P" 1385’ V ’ 04, p* 279: v - ° 7- P* 1024; V. 08,

SCHUYLKILL & DAUPHIN TRACTION CO
R e c e iv e r s h ip .— Having defaulted In payment of Int dun Tniv 1 m i ’  

V e955 f ep r m f 8’ AndrCW ,J- Greensh'elosyofCP h lillwas“appointed r^elvcn
ORGANIZATION.— Incorporated April 30 1908. Stock $ 2 5  non ( 

all outstanding. Five-year, 5% gold notes. $60 000. due “ an 1 1914 
Earnings for 12 mos. ending Dec. 31 1910, gross $31 128* net 59 045 
Owns 10  miles of track from Lykens to Reinerton; 10 cars* 50-60-lb T *uui 
girder rail. Gauge, 5 ft. ZV> in. Pres., j .  W. Moyer* Sec and Treas 
Edgar D. Rank; Gen. Mgr., W. E. Harrington.— V 8 7 ,p . 1480; V. 9 5 ,p 1 7 7

POUGHKEEPSIE, N Y
A tPr S HroKa^EPS' E C‘ TY & VVAPP,N°E R ’ S FALLS ELECTRIC R Y . -

ORGANIZATION.—Chartered March 22 1894.

s t S ° t £ io Aur! “ S S f S m . . .

" s s  . v u s v f c t t  Y.. T,5 & oo, w 7 i sgSecond mortgage, $250,000/ 1907 6 g j - j  m  o00 J u ?v l 1037
($1 ,000), gold C*1lnt. at Poughkeep. Tr. Co Pough ^TrmsteeBonds.— 1 st mtg. bonds are limited to $25,000 per mile of comoYeted trol

ley road. $10 ,0 0 0  of this being Issuable when track ls lald 
$15,000 when equipped with trolley. No bonds can be Issued In excess 
$500,000 ’’until the stockholders of this co. shall consent to such excess in the manner provided by the laws of the State of New York tuna
beginning Jan. 1 1897, equal to 1 % of the “ bonds Issued hereunder*•*hn^u 
purchased at not exceeding 1 1 0 . $67,000 not reported  ̂ outstand’incr
field in Bk. fd. 2 d mtge. bonds are subject to call on“ fiy |nt“  d lv  at dm  

ROAD.— Owns 15.14 miles of road. leases 1.5; second trank i ix 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 1 , 1 4  ’

EARNINGS.— For 12 mos. end. June 30 1915, gross fmm
lirplus ,2 :$r4 ?00559 • ° 8 ° 1 Charg&S & UXOT’ S38 ‘192: W u s & t s r $ 6 A 0 9 !

OFFICERS.— Pros., Mrs. J. W. ninkloy; V.-P., Mary ninkiev* Snn Xr 
Treas.. T. W. Moffat; Asst. Sec. & Asst. Treas., 11. II. Ilrowir Mer O A 
Brooks; Aud., J. A. Nilan. Under management of J. g  WhltA 
Oorp.— V. 84, p. 1552; V. 85, p. 795. V,Ut0 M gt’

PROVIDENCE. R. I.
PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 
D e fa u lt .— Int.duo July 1 1915 and Jan. 1 1916 on the 1st M. 5% bonds 

Is In default. Application of the Industrial Trust Co., trusteo, for the 
appointment of a receiver was denied Sept. 22 1915. See V. 101, p. 1014 
was^subsemicmUy‘paid_before <«« J™* U 1 1 . - V .  0 2 . p. 119), but Interest

stfw  °of Ma8Aarch°u^tTs!nCOrPOrated ln March 19 0 1  undcr the laws 0 1

StoJk?$165Ar00..BON.D.S~  . .  ° a. [ e:  In teT e il- Out^ â 0 .  M a tu r ity .
F1m  m W i S ’ *20 0 ,0 00  flO O l m : y  lesiooo July" i" 1 0 2 1($1,000) gold----------------o | Int. at Industrial Tr. Co., Providence., Trus.
Current liabilities June 30 1915 _°r.,hUot C lo n a l  Bank, Boston. Mass.

c h ™ 5 \ ^ G3S0b7dX rt?a$r9e,746ng JUn° 30 1015’ gr0SS’ 345’907: ̂  W .«V ;
ROAD.— Operates 10.711 miles of track. Providence R I to Fall 

R ver. Mass., with an extension to Warren, R. I. is* passenger and 5 mis
cellaneous cars. On July 311911 service on the VVarren & Swansea branrfh 
was Indefinitely suspended on account of lack of patronage. ° “
A V' C ’ °* I>e'rco; Sec. and Treas.,
p ’ 119* V P 01 7 p 11014̂  1 St”  Bost0n’ Mass*— V. 73, p. 33, 616; V. 02,

PUEBLO, COL.
ARKANSAS VALLEY RAILWAY. LIGHT & POWER CO 
Standard Gas & Electric Co. owns $206,000 preferred 5 3  anb ann or rh« 

common and $3,665,000 first and refunding bonds. * *4UU,40U 0 1 tne 
ORGANIZATION.— Incorp. ln Colorado on Nov. 14 io n  takenover the following companies (V. 93, p. 1460): uas taken

Colo. Lt. & Pow. Co. of Canon City I La Junta Electric Co.
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co 
La Bella Mill, Water & Power Co. | Rocky F'ord Electrlo Co. *

The La Bella Mill, Water & Power Co. Is controlled through stook own- crsnip only.

Controls all the street railway and electrlo lighting and power Interests in 
Pueblo, with a large lighting and power business In the Cripple Creek district. 
Railway fra n c h ise s  expire In 1940 & 1942 and electric light fra n c h ise s  in 1938.

*n. f  alV 1 9 1 1 0 ( 1  5450,000 6 % gold notes to retire floating debt and provide for additions, extensions, &c. V. 102, p. 152.
STOCK AND BONDS— D a le . In terest. O u tsta n din g . M a tu r ity .

Common $6 ,000 ,00 0  ($ i°0) .......................................$3,500,000
Ircf $4,000,000 ($100) 7% c u . ___  Q-M 15 726 000 Mar. ’16, \
1 1 1  fk /n nm 't? e, SIO’OOO.OOOT 1911 5 g M-N 3,665,000 Nov 11931
n l , ( tL ^ is^nK fund.c 'liu t.atC ont.& C om .T r.& Sav.B k .,C hic..trust. °  0 ,0  0 (5100.) 1916 6 g J-J 450,000 July 1 1919
Piieh^o, TrV^H2n*‘JC"7';_n?.’ t f<Cont* & Comm. Tr. & Sav. B., Chic., Trus.P firbst Tmn°rt£«n, *  Lighting 1901 5 g J-J 1,000,000 Jan 1 1921

W 03®**), [Interest at International Trust Co.. Denver, 
Dngr ?  £ V ' Trustee, or at Guaranty Trust Co.. N\ Y.
P gabJc 7 S7 n UnnnnrsiStn'?mrt']T 1 ,902 5 K A-O 1,897.000 Oct 11923f$1 *000) & interest at International Trust Co., Denver,

oTk-tT8 SLnr — ,------- ,c *! Trustee, or at Guarenty Trust Co., N. Y.Stock Is redeemable at 110 on 60 days’ notice. 
a°n7?nnn ng tlsfcn& rcf* bonds, $63,000 are in treasuryn n ?J2? k.7 .  ed,for or liens and $3,258,000 for extensions; $117,-

Â ,°nMa^eibkin refdc7 1,ed* * to call at 105 and Int. on any interest day.
i nsn ? i Und7 e?1an <NoV- U 2 13A 1 %  bonds certified 1913 to 1915, 

i n h t r ?  / n r v i l  l  P i n s  £ 7 / " °  ls?u° °.f. P u e b l o  & Suburban 1st M. bonds is 
oV nonK10 4 i& ,nt’ A s ln $\nJ> f u n d  began in 1909, which must retire
mVrkef d fund to bo invested in the bonds in openmarket at not higher than 104; otherwise bonds can be called for the purpose. 
V. 75, p. 1355. $407,000 have been canceled. The gold notes are red. on 60
days notice on any int. day on or before July 1 1918 at 1 0 1  & int.; thereafter 
at any time on like notice at 100/^ and int. Add’l notes maybe issued 
only when net earns., after deducting annual bond int., are 3 times the ann. 
Int. charge on all notes out and those to be issued. V. 102, n. 1 5 2  Entire 
issue of 1 ueblo Trac. & Ltg. 1st M . bonds may be called at 104 and Int 
A sk. f d .  o f $10,000 annually on theso bonds began in 1906, and may be 
used to call bonds after Jan. 1906 at 104 and Int. See V. 72. d 821. $10 0 ,0 0 0  have been canceled. *

i>ref* • quar. from Juno 1912 to March 1916.EARNINGS.— For year ending March 31 1916, gross, $1,195,461; net. after taxes, $520,808. '
oeB9 A D* ~ 9 'v,I?s 35„ mIles of track, all In city of Pueblo. Gauge 4 ft. 
6o. 72 and 75-lb. rail. 50 cars, of which 40 are motors. Has a hydro
electric power plant on Beaver Creek near Victor and steam-electric power houses fn Canon City and Pueblo.

OFFICERS.—Pros.. G. H. Harries; V.-P.& Mgr., W. F. Raber; Treas.. 
R- J- Graf; Sec., Herbert List.— V. 93, p. 1460; V. 9 4 , p. 1625; V. 102,p.l52;

RALEIGH, N. 0 .
CAROLINA POWER & LIGHT CO.
Elec. Bond & Share Co. acts as fiscal agents for the company. 
ORGANIZATION, &c.— Incorp. in North Carolina Feb. 19 1908. Suo- 

5f,ss° r .t0^he Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light &  Power Co 
On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acauired the 
Goldsboro lighting property (municipal plant). Also owns the entire 
com. stock except directors shares, of the Yadkin River Power Co. (ac- 
Marcli |U7; arC l1 49^4  ̂ and the Ashcvillo Power & Light Co. (acquired In

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service In Durham, light and power service In Henderson. Ox- 
fora, Sanford, Jonesboro and Goldsboro, and light and power service for 
manufacturing purposes in Fayetteville, Cumberland, Smlthfield. 
Selina, Franklinton, Koxboro and Pine Level. The company also sunDllee 
under contract, the entire requirements of the municipal electric-light and’ 
power systems in Fayetteville, Smlthfield. Selma and Clayton and o f the 
privately-owned electric-light and power systems in Franklinton. Rox- boro and Pine Level.

F r a n c h is e s .— Electric and gas lighting franchises In Raleigh are perpetua 
and that for the rail wav extends to 1945. The Durham gas franchise ex
tends to 1950. In Henderson, Oxford. Sanford and Jonesboro the franchisee 
extend to 1971, 1971. 1942 and 2003, respectively; in Goldsboro, Smlth- 
field and Pine Level to 1972, and in Fayetteville franchise Is perpetual 
„ „ 9 n Mcu- 31 1911 Increased auth. com. stock from $3,500,000 to $5 ,0 0 0  -000 and auth. pref. from $1,250,000 to $2,500,000.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock, com. $5,000,000 ($ 100 )...............................$4,350 000 "
Pref., $2,500,000 7% cum($10 0 ) . . .  Q-J 1,058,700 Apr t16 ,T m 
1st mortgage, gold. $5,000.-11008 5 g F-A 2,756,000 Aug. 1 1938

000 ($500 and $1,000) c* tflGuaranty Tr. Co., N. Y. trus. Int. ln N Y 
Convertible gold n otes ..o .tfi 1908 5 F-A 202.500 Aug 11918

o, , . /Guaranty Tr. Co.. N. Y., Tr. Int. In N. Y.
S lo c k .— Of the amount of preferred stock outstanding, $936,100 Is in th« hands of the public.
B o n d s .—$203,500 1st M. bonds are reserved to retire conv. gold notes. 

$500,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for Impts., exts &c at 
8,°%  of cost of same. Red. as a whole or in part for sink, fund on any int. 
ha to at 105 & Int. S. f. 1 %  annually of bonds out from Aug. 1 1913 to Aug.
1 1923; thereafter 1 Ĵ  % . See V. 90, p. 1361). Conv.notesareexchangea- 
blo for 1st M . bonds at par at option of co., when annual net earnings are 
at least twice the ann. Int. charge upon bds. outst’gand those to be exch.

D iv id e n d s .— On pref. 1 H% quar. from July 1 1909 to Jan. 2 1911, incl 
lu April 1911 dlv. Increased to 1 quar. and same amount paid since to ftnd including Apr. 1916(

REPORT.— For year end. Dec. 31 1915, gross, $701,079* net aftertax™ 
«AS°*7? 94’ Othor incomo $60 000; bond Int., $131,300; other int., &c. (net)’, $43,712; pref. divs., $56,591; surplus, $88,981. v '

ROAD.— Owns 13.7 miles of road: gauge, 4 f t .  8 H in.. 60-70-lb. T  rails 
10 open motor cars, 11 open trailers, 13 closed motor car and 1 miscell 
m/sslon" lines0118 BDd 9 sub'stat,ons: capacity 8,050 k.w.; 218 miles trans
it m7c ^ r„s *,TPrc®4’ chas* E * Johnson. Raleigh; V.-P’s, H. H. Carr andE. Clifford potter; Seo. and Treas., E. P. Summerson, N. Y.; Asst. Seo. 
a,ntL Ŷsst. Treas., L. W. Osborne, N. Y .— V. 94, p. 982; V. 98. p. 838* V 99
p. 815, 1299; V. 100, p. 732, 1670, 1831; V. 102, p. 1058. P ’

(1) Asheville Power & Light Co.
^ tZA*T 1 °N, IJ?,corp,* on Mch* 2 5  1 9 1 2  ln North Carolina as suo- ccssor to the Asheville Electric Co. All the common stock is owned by 

Carolina Power & Light Co. Docs entire commercial and municipal electrlo- \ 
light, gas and street railway business of Asheville, and Its suburbs. All 
fra n ch ises , except for 1 }£ miles of street railway expiring ln 1952, are per-petufti.

Has favorable contract to April 11918 with the North Carolina Elec
trical Power Co. for power, renewable for a further 10-year period.

STOCK AND BONDS— D a te. In terest. O u tsta n din g. M a tu r ity .
Common $1,000,000 ($10 0 ) ..................................  $1 ,000 ,000  See "earns’*
Pf $1,000,000($100) 7% c u m . ....... ............. 500,000 A pr’16 1 H
First mortgage $5,000,000 g\ 1912 5 g A-O 1,100,000 Apr. 1 10 4 3

($1,000)---------- --------c* tf /Int. at U. S. Mtge. & Tr. Co.. N. Y Trustee
Stock.— All the common stock Is held by the Carolina Power & Lt Co*
B o n d s .— Remaining bonds are Issuable at 80% of cost of permanent Imp’ts 

or add ns when net earnings are twice Int. charges. SubJ. to call as a whole 
or In part for sinking fund at 105 and Int. on any int. day. Sinking fund
fSS ?; tiff. 1 sUV0/,9̂ : l‘ a  “ 102,: 1H % 1,28 •» ■»«:

D iv id e n d s .— On pref., Initial dlv., 1 * A % .  paid July 1912; same rate quarterly since to Apr. 1916. M
EARNINGS.— For 1 2  months ending Dec. 31 1915, gross, $439,267; net.

$oo '000XRS11 n'lifs5‘$4’9 8 2°St (n0t) ’ 552*144; pref* divs., $35,000; com. divs.
4 work^ar ° WnS 19 -2  mlles of standard gauge railway, 46 passenger and

OFFICERS.— Pres., Chas. E. Johnson; V.-P. & Gen. Mgr., H. W.Plum
mer; Sec. & Treas., E. P. Summerson.— V. 94, p. 982. 1187, 1316. 1625 V . 95, p. 110,
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(2) Yadkin River Power Co.Is controlled by Carolina Power A Light Co.ORGANIZATION.— Incorp. on Mch. 20 1911 In Nor. Caro, as successor 
to the Rockingham Power Co., sold at foreclosure. V .9 3 ,p . l73. Owns and 
operates hydro-elec, plant on the Yadkin River, lighting and power systems 
in Rockingham, Hamlet and Wadosboro, N. C ., and Cheraw, 3. C., and 
electric-power service in Lumberton, and Lilesville, N. C.; also supplies, 
under contract, the requirements of the privately-ovvned light and power 
systems in Maxton and Laurinburg, N. 0 . ,  and of the municipal lighting 
system of Lilesville. Also holds contract with city of Lumberton to supply 
requirements of its municipal lighting and power system. Nono.of the 
fran ch ises expires, prior to 1971. . , ,  - .  - nA .' In Juno 1915 auth. capital stock was increased from $4,000,000 to
^S^fOCK* AND BONDS— D ate. In terest. O u tsta n din g . M a t u r it y .
Common, $4,000,000 ($100)__------ --------------$3,310,000 ------------------
Pref, $1,000,000 ($100) 7% cum ...............................  9,000 ....... ............
First mtge $15,000,000 gold\ 1911 5 g A-O 3,7a0,000 Apr 1 1941

($1,000 and $5 ,000)c*A rtf/Int. at Old Colony Tr. Co., Boston. Trustee. 
B o n d s .—Remaining bonds are reserved for extensions, Ac. Bonds have 

improvement'fund of )4% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 1)4% 1926 to 1930, and 2% 1931 to 1940. Subj. to call as a 
whole or in part for Improvement fund on any lnt. day at 105 and Int.

PROPERTY.— Placed In operation Apr. 1 1912 a 32,000 h. p. develop
ment on Yadkin River. 184 miles transmission lines and 49 miles distri-
*JUEARNINOS.—For 12 raos. ending Dec. 31 1915, gross, $349,978; net, 
after taxes, $232,851; bond int., $175,000; other interest (net), $10,359;
SU(?FFioE R 8$!Lpre8 ,, Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mgr., II. II. Carr.— V. 93, p. 1267; V. 100, p. 2173.

R EA D IN G , PENN.
EASTERN POWER & LIGHT CORPORATION.
ORGANIZATION.— Organized in Virginia Mar. 12 1913 to acquire. 

Improve and develop street and lnterurban railways and other public utili
ties. Properties are owned in Vermont, New Hampshire, Pennsylvania. 
West Va. and Indiana. Has acquired the following properties." If. On iniareniion (Vt.l Power Co.

Vln-Readlng Transit A Light Co. 
West Virginia Trac. A El. Co. 
Colonial Power & Lt. Co. (Vt.) 
Claremont (N. II.) Power Co. 
Claremont (N.H.) Ry. & Ltg Co. I

1 Clarendon (Vt.) Power Co. 
City Electric Lighting Co., 

cennos. Ind.
Vincennes (Ind.) Electric Co.At Doc 31 1915 company hold securities of the following companies;

B o n d s . Sto ck .
R eadin g Transit & Light Co--------------------------------  $800,000 a$3,2:il,500
West Virginia Traction & Electric Co-------------------  ------------  1.J48.700300,000

144,300
a700,000

260,500
280,100

City Electric Lighting Co. (Vincennes)................... 200,000
Claremont Railway & Lighting Co........................... 150,000
Claremont Power Co____________________________  « 1|5.0 0 0
Colonial Power A Light Co_____________________  283,000
Clarendon Power Co_____________________________  ________ ____________

.. ....................................................................................$1,828,000 $6,165,100
a  Preferred and common stock. _  „  .The Colonial Power & Lt. Co. and the Claremont Power Co. operate 

steam and hydro-electric generating stations. Ac., in Cavendish, Man
chester and Springfield, Vt., and Claremont, N. II., respectively, lhe 
Claremont Ry. A Ltg. Co. does a general passenger, freight-handling and 
switching business for various manufacturing plants; fra n ch ises  unlimited. 
Vincennes, Ind., companies do entire electric-lighting business in that city; 
fra n c h ise s  satisfactory, expiring In 1931 and 1927.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common $10,000,000 ($ 1 0 0 ) . . ------ -----------  $5,000,000 ----------------
Pref cum $1 0,009,000($100) (See text) Q-M 15 2,350,000 Mer 161)4%
Oonv bonds, $2,350,000 gold! 1913 5 g: M-S 2,350,000 Mar 1 1918

($1,000 and $500)— c*cpt\lnt. in N. Y.; Equ table Tr. Co.. N. Y  trus. 
S to ck ,—Pref. stock is 6 % cum. from Mar. 1 1913 and Mar. 1 1916 be

comes 7% cum. $2,350,000 reserved for convertible bonds. Has prefer
ence for both assets and divs. and equal voting power with com. Pref.
stock is subjoct to call at $125 per share. a„ _ _

D iv id e n d s .— Initial dlv. on pref.— 1)4%— paid June 15 1913. Same 
amount quar. since to and Incl. M?r 1916. . , .

B o n d s .— Conv. at par into 7% cum. participating pref. stock at any time 
on or after Mar. 1 1917. Subj. to call at 101 on any int. date on 30 days 
notice. Tax refundable in Pa. V. 96. p. 1020 1629 Secured by pledge 
of all securities owned of controlled cos. except the pref. stock of the Head-

WARNINGS.—Of subsidiary cos. for 12 months end. Apr. 30 1915 
gross, $3,348,864; net, after taxes, $1,567,783; ndsc. incomo, $15,398; de
ductions (not incl. payments to Eastern Pow. & Lt. Corp.), $1,148,666,
SU(?FFiCEIt£L—-Pres., J. B. Taylor; V.-Ps., W. S. Barstow and F. V. 
Henshaw Sec-Treas ' A. P. Taliaferro, N. V .; Gen. Mgrs., William P. 
Bonbright A Co.Tn ! C . — V. 96. p. 716, 1020, 1629; V. 97. p. 1898; 
V. 100, p . 2085.

(1) Reading Transit & Light Co.Eastern Power A Light Corp. owns entire common stock. 
ORGANIZATION.— Incorporated in Pennsylvania on Mar. 29 1913 aa 

successor of the Reading Transit Co. V. 96. p. 1022. Operates a 1 the elec
tric lighting and power business in Reading and Lebanon, and also electric 
urban and lnterurban rys. in Southern Penna. Leasee torn Apr. 1 1910 
for 900 years the United Trac. Co. (Reading), Schuylkill Val. lrac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Ilium. Co. of Lebanon. V. 91. 
d 1513 For terms of leases of 1st three roads see separate companies be
low. All the Important leases contain options to purchase. Edison Elec. 
Ilium. Co. lease calls for rental of $30,000 per annum. Lebanon Valley 
St lty. leaso calls for $40,000 rental per annum, and Schuylkill Valley I rac. 
Co. lease for $15,000 rental per year. In July 1914 acquired the Lebanon 
Valley Electric Lt. Co., the operation of whose plant has been combined 
with that of the Edison Elec. Ilium. Co.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Common $2,650,000 ($50).................  - - - - -  $2,650,000 .........
P ref cum $1,500,000 ($50)_________  6 % 700,000 . . .
1 st ref & lmpt mtge $50,000,-1 1013 5JT-D 800,000 Dec 1

000 ($1 ,0 0 0 , $500)-_c*cpt(Equltable Trust Co., Trustee.
Oar trusts certificates “ A” ? 1912 5 J-J 1 90,000 Soe text

$150 000 ($1,000)______c*\Int. at Girard Tr. Co.. Phlla., trustee.
P re fe rred  Stock.— $700,000 has been Issued and $581,500 is held in treasury 

or Eastern Power A Lt. Corp.; to be issued from time to time for additional
W°/tonds —O fthe $50,000,000 auth.. $300,000 are plodgod as collateral to 
secure demand notes and $19,000,000 reserved to purchase or refund under
lying securities. None of these bonds can be issued for the purchase of 
stock unless the net rental at time of purchase shall bo equal to 5% of amt. 
o f bonds to bo issued. The remainder may be issued for improvements 
Ac. at 80% of the cost. If lmpts., Ac.. aro made on leased property 
amts, of bonds issued shall not exceed 70% of cost. They may also be is 
sued to purchase 1st M . bonds of other corporations deposited with trustee 
provided not less than 7 5 % of stock of each corporation is owned by the
^Car'trusts certs. Ser. "A ” , duo $7,500 somi-ann. to Jan. 1 1922; $60,000 
paid off; subj. to call on any int. date at 1 0 1  and int. on 60 days notice. 
Secured on 30 cars costing approximately $215,000, title remaining with
trustee until entire issue is paid off. ___REPORT.— For year ending Dec. 31 1915 (Incl. affiliated cos.), gross 
$2 211,409; net, aftor taxes, $1,002,380; other incomo, $8,707; interest 
rentals, &c., $919,985; pref. divs., $42,000; surplus, $49,101.

ROAD.—System embraces 218 miles of track.
OFFICERS.— Pres., E. L. West; V.-Ps., Jos. B. Taylor and F. V. non- 

shaw* Treas. & Asst. Sec., E. D. Gault; Sec. A Asst. Troas., J. R. Fussel- 
mair Gen. MgrsTT William P. Bonbright & Co.. N. Y .— V. 96, p. 1022; 
V. 97, p. 1824, 1899; V. 101, p. 1554.

(a) United Traction (of Reading). _In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$ 7 5  In 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. Btock held, with right to subscribe for 
Power & Transportation stock. _  _  ..

L e a s e .— On April 1 1910 was leased for 000 years to Reading Transit Co. 
(succeeded by Reading Transit & Light Co.) at annual rental of $175,000 for 
1st year, $195,000 2d year, $200,000 3d year and $215,000 annually there

after, as well as $1,000 for maintenance of organization. Reading Transit 
assumes all obligations of United Trac. Co. and its leased companies.

ORGANIZATION.—Incorporated in Pa. on Dec. 17 1895 in perpetuity to 
control the Reading Traction, leased onJan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co., 
tho Neversink Mountain Railway, Front & Fifth Street Ry. Co., and 
Blrdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for Interest on $50,000 bonds and the Blrdsboro Street Ry. 
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7)4 miles for 999 years, for Interest on $ 10 0 ,0 0 0  bonds and 1 2  % on 
the $130,000 capital stock. Also leases the Adamstown A Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37)4 % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000.

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds. Stock, $72,000, 
al of which stock is owned by lessee.

STOCK AND BONDS— D a le . In terest. O u t s t a n d in g .L a s t D iv .,& c .
Stock, $4,000,000 (par $50)............  ............ f.p. $4,000,000 See lease.
First M coll trust g. 5150,000/ 1896 5 g J-J 149,900 Jan. 11926

(par $100 & $1,000) .c*cpt)R eal Estate Title Ins. & Tr., Phlla., Trustee.
Oley Valley Ry stock t r f ____ 5 J-J 1 248,000 July 1931.

certificates $250,000_____\lnt.at Real Es.T.I.ATr.Co.,Phila.. trustee.
L e a se d  L in e s  S e c u r it ie s— ____Blrdsboro St Ry M, $250,000/ 1904 5 g J-J 250,000 Jan. 1934
gold ($500 A $1,000) .c .c p t l  Int. at Colonial Trust Co.. Reading. Trustee. 

Boyer A P St Ry 1st M. $300,-/ 1906 5 g F-A 300,000 Aug 11936
000 ($500* $l,000)g-c, cp tlln t. at Colonial Trust Co., Readlng.Pa-.Trus 

Front A5th St Ry 1st M $50,-/ 1903 5 g J-J 50,000 July 11933
000 g ($100* $500). c*cpt iInt. at Colonial Trust Co.. Reading, Trustee. 

Adam A Mohn flrst mortgage/ 1904 5 g J-J 75,000 Jan. 1 1935
$75,000, g ($l,000)_r* cptlInt. at Colonial Trust Co., Reading, Trustee.

Stock owned by United Traction but are operatingC ontro lled  P ro p erties
companies and pay their own bond interest. 

Met Elect Co 1st M $5,000,-f 1909 JS g A-O 2 ,7 7 3 ,5 0 0  April 1 1939 
Int. at Col. Tr.000 g ($500A$l,000).c*cpt(GIrard Trust Co., trustee.

I Co., Reading.
Oley Valley Ry flrst mtge,/ 1901 4 )4 g J-J 250,000 July 1 1931

$250,000 g ($ l,000) .c * c p t lln t . at Real Est. Title Ins.& Tr.Co..Phlla..Tr.
Neversink Mounta in bonds.. 1 ------ 4 J-D 100,000 June 1 1931

/Int. at Colonial Tr. Co., Reading, Pa., Trus.
B o n d s .—Collateral trust bonds subject to call at par after 3 years. Int. 

A t company’s office. The Blrdsboro Street Ry. bonds may be called begin
ning Jan. 1 1914 at 105. The Front A Fifth St. bonds are redeemable on 
July 11913,at 105. Theyaroguar.p. Ai.byendorsementbyUnltodTraction 
Company. The Adamstown & Mohnsville bonds aro redeemable on Jan. 1 
1915 at 105. The Boyertown A Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. A 1.. by endorsement by United Traction. Re
maining $2,226.50° Metrop. Elec. Co. bonds are reserved tor additions 
Subjoct to call as a whole at 110 and int. Sinking fund of 1 % of bonds out 
operative from 1914-1919; 1)4% from 1919-1928; 2% from 1928-1938. 
553,500 retired. Bonds aro guaranteed, p. & i., by United Traction.

ROAD.— Operates 91 miles or track in and between Beading, Wo- 
melsdorf. Black Bear and Stony Creek; Reading A Southwestern, 7 )4 miles. 
142 cars.— V. 76, p. 1086, 1302; V. 87, p. 873; V. 8 8 , p. 296; V. 90. p. 1172.

(a) Reading Traction.— A trolley road.
ORGANIZATION.— Inc. Mar. 9 1893 in Penna. to operate tho Reading 

City Passenger Ry. and East Reading Electric R y., which lt equipped with 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased tho Reading & Temple 
Electric Ry. for 99 years. On Dec. 23 1895 leased tho Reading & Womels 
dorf Electric Ry. for 99 years: also owns that company's capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to tho United 
Traction for 900 years at a rental of $10,000 annually for flrst three years. 
$20,000 for next two, years and $30,000 thereafter.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $1,000,000 auth ($50)----------  J-J $1,000,000 Jan 16,1 J4 %
First mtge, $600,000 gold gu/ 1893 6 g J-J 500,000 Jan. 11933

Not subject to call______c*\Providcnt Life & Trust Co., Phlla., Trustee.
I n t e r e s t  Is payable In Philadelphia at Bank of North America and In 

Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phlla. Stock Exchange. V. 8 8 . p. 749.

D iv id e n d s .— In 1900, 2% ; In 1901, 2)4% ; in 1902 and sinco, 3% por ann.
I n t e r e s t .  O u t s t a n d ' g .  L a s t  D l v . ,  A o .LEASED LINES SECUR’S. D a t e .

Reading City Passenger Ry—
Stock ($350,000) (par $50)............ J-J

East Reading Electric Ry—
Stock, full paid (par $ 5 0 ) - - -----  J-J
Bonds. $25,000...............cpt 1897 6 J-J

Reading A Temple Electric Ry—
Stock, $75,000, g u a r . . . c p t ------ 7 A-O
1st mortgage, $75,000_____ 1894 5 A-O

Reading & Womelsd Elec Ryl 1895 6 g J-J_

$350,000 See text.
10 0 .0 0 0  See text. 
25,000 July 1 1937
73.700 See text.
73.700 Oct 1 1924

400.000 Jan 1 1025
1st mortgage, $400,000,/Real Est. Title Ins. A Tr., Phlla., Trustee,
gold ($100, Ac).........c*cptJ Int. at Colonial Tr. Co. of Reading, Pa.
D iv id e n d s  on L e a se d  L in e  S to c k s .— The Reading City Passenger stock 

received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, Inclu
sive, $7 ,0 0 0 ; thereafter, $8,000. Reading A Templo Electric pays 7% 
annually in dividends, A. A O. . _  „

B o n d s .— Reading Trust Co. is trustee for East Reading Elec. Ry. bonds 
subj. to call In 1927 at par. Reading & Womelsdorf bonds nro subj. to call 
at par. Int. on Reading & Temple bonds is payable at Reading Trust Co., 
trustee. Coupon ($100, $500 & $1,000). Gauge 5 ft. 2)4 in. Rails, 90 Tbs.

ROAD.—Owned and leased 48)4 mues of track. V. 64. p. 177: V. 8 8 , 
p. 749.

(b) Schuylkill Valley Traction.—Trolley.The United Power A Transportation Co. holds $499,500 of the $500,000 
capital stock and the entire $10 0 ,0 0 0  income bonds.

L e a s e .— Leased for 900 years from April 1 1910 to Reading Transit Co. 
(succeeded by Reading Transit A Lt. Co.). Rental, $5,000 1st and 2d years, 
$15,000 annuallv thereafter, and $1 ,0 0 0  annually for maintaining organiza
tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill 
Valley Trac. and its leased lines. ,ORGANIZATION.—Incorporated in Pennsylvania Sept. 8 1893 as 
successor to tho Norristown Bridgeport & Conshohocken Traction Co. 
and on Jan. 5 1895 chartered as present company. Sinco Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry.. the Citizens’ Passenger Ry., the Collegevllle Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies Is to be maintained, but their bonds will be taken up 
as rapidly as possibleIn Jan. 1902 leased for 950 years the Roxborough Chestnut Hill A Norris
town Ry., including that company’s leases of tho Wlssahlckon Electrlo 
Passenger Ry. and the Trappe A Limerick Electric Ry.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $500,000 ($50)........................................ $500,000 ...............
First mortgage. $500,000, gf 1895 5 g F-A 245,000 Aug. 1945

( * 1  000) .........- ............... clln t. at West End Trust Co., Phlla., Trustee.
Income mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949

($500) ____________ cptlW est End Trust Co., Philadelphia, Trustee.
Of the $500,000 flrst mortgage dated 1895, $100,000 has been retired and 

destroyed, $75,000 has been reserved to take up like amount of the Norris
town Passenger Ry. bonds and $80,000 to retire tho Citizens’ Passenger Ry.
b°The securities of the subsidiary companies are as follows, Including both 
those held by tho public and by the parent company.

COMPANY, Ac.— M i l e s .  I n t e r e s t .  I s s u e d .  M a t u r i t y
Citizens'Pass Ry stock ($50).---6)4 ......... .  $70,400 - - - - - - - 
1st mtge ($500) $80,000 g o ld !   5 g F-A...........80,000 Fob 1 1920

guaranteed_______________(Subject to call at 105 on any lnt. date.
( Interest at Norristown Tr. Co.,trustee.

Conshohocken Ry stock ($50) 5)4    1^,900 t - - - - -  —
1 st M guar, prin A i n t , /___  5 g J-J 100,000 July 1  1924

$250,000 ...................cpt\SubJ. to call at 105. Norristown Tr. Co., tr.
Montgomery Co PassRystock 1)4    150,000 — _ — .

1st mtge $150,000__ cpt( 1)4 15,000 1923\lnt. at Albortson Tr. A S. D. Co., Trustee.
Norristown Pass Ry stk ($50). 4)4 - - - ----------  75,000 -------------

First mortgage_______ cpt( 4)4 6 J-J 76,000 1923
\lnt. at Albortson Tr. A S. D. Co., Trustee.
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B o n d s .—The Conshohocken Ry. bonds ($10 0 ,000) and the Montgomery 
County Passenger Ry. Issue ($15,000) are held by the Schuylkill Valley 
Traction Co.

ROAD.— Operates 57.08 miles of track, Including lines of above-men
tioned companies, and also Roxborough Chestnut Hill & Norristown. 
Gaugo 5 ft. 2/4 Inch. Rails 00 and 100-lb. T and girder. 01 cars.— V. 70, 
p . 281.

Ib) Roxborough Chestnut Hill & Norristown Ry.—A trolley road.
The United Power & Transportation Co. owns 4,047 out of the 4,008 

ihares of the capital stock. In Jan. 1002 was leased for 050 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable seinl-ann.

ORGANIZATION.— Incorp. Dec. 2 1805 In Penna. In 1808 leased the 
VVlssahlckon Electric, 3 /4 miles, for 050 years; rental to bo 2%  on the 
*145,842 stock for the first two years, 3% for the next six years, 4%  for 
the next seven years and 5% for the rest of the term. Also owns the 
*250,000 stock of the Trappe Sc Limerick Electric Street Ry. and leases that 
company for 050 years. Comprises 22 miles of track. In June 1806 filed a 
mortgage for $450,000 to the Real ICstate Title Insurance Sc Trust Co.. 
Philadelphia, securing 5% gold bonds ($1,000) J. Sc D. (cpt), duo Juno 1 
1026. Issue reducod to $306,000, of which $371,000 was outstanding In 
Jan. 1016. Capital stock auth., $450,000: issued, $248,400; par, $50.

Trappe & Limrick Elec. St. Ry. 5% gold stock cortfs, due July 1 1031; 
int. (J. & J.) at Real Estate Titlo Ins. & Trust Co., trusteo. Auth., $250,
000, and outstanding, $240,000. Secured by deposit of $240,000 stock of 
tho Trappo & Limerick Street Ry.

ROAD.—Total track, 20/4 miles; gauge, 5 ft. 2/4 in.Rails, 70 to 00 lb. 
girder.— V. 62, p. 1042.

(a) Trappe & Limerick Electric Street Ry. „ORGANIZATION.—Incorporated In Pennsylvania on July 25 1800. 
Was leased on Dec. 31 1001 to Roxborough Chestnut Hill Sc Norristown Ry 
for 050 years at a rental equal to 5% per annum on capital stock. Interest on 
bonds, taxes and $100 maintenance expenses.

STOCK AND BONDS— D a te . Interest. O u tstan din g. M a tu r ity .
Stock, $250,000 ($50) ........................  - ........... $250,000 See text.
Plrst mortgage. $250,000, gj 1001 4 >4 g J-J 250,000 July 1 1031

($1,000) ............ ....... c ’ cptlln t. at Real Estate Title Ins. & Tr. Co., Phil.
B o n d s .— Are guar., p. Sc 1. by Roxborough Chestnut Hill Sc Norristown. 
ROAD.— Length of line 13.35 miles.
(c) Lebanon Valley Street Railway.—A trolley road.
U a s e .— Leased to Reading Transit Sc Lt. Co. for 000 years from April 1 

1010. Annual rental of $40,000 and yearly payment of $500 for organiza
tion, as well as taxes and interest on bonds.

ORGANIZATION.— Incorporated on June 28 1890 as a consolidation of 
the Lebanon Sc Annsville Street Ry. and the Lebanon Sc Myerstown Street 
Ry. The United Power Sc Transportation Co. owns all the 10,000 shares 
of the capital stock.

STOCK AND BONDS— D a te . Interest. O u tsta n din g . M a t u r it y .
Stock, $500,000 (par $50)............................ - - - -  $500,000 See text.
First mortgage 10-30s, gold/ 1809 5 g J-J 500,000 July 1 1920

($100, $500 & $1 .000)c cp tlln t. at Real Estate Title Ins. & Tr Co.,Phlia. 
BONDS.— Int. also payable at Valley Nat. Bank, Lebanon, Pa. 
ROAD.— Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75, 

Sc 00-lb. girder. 23 cars.
(d) Lebanon Valley Electric Light Co.—Owned by Reading Transit 

& Light Co. Capital stock auth. and issued, $80,000.
(2) West Virginia Traction & Electric Co.
Controlled by Eastern Power & Light Corp., which owns all of outstand

ing common stock.
ORGANIZATION.— Incorp. in West Virginia on July 11 1912 and ac

quired the City Sc Elm Grove RIt. (Wheeling) and the Union Utilities Co. 
(Morgantown). V. 95, p. 177. The City & Elm Grove RR. owned control 
of the City Ry. Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn, and tho Suburban Light & Water Co. Controls City & Suburban 
Gas Co. of Charleston, which was Incorp. in Dec. 1912 (auth. capital, 
$150,000), and took over the Virginia Oil Sc Gas Co. Owns and operates 
(with one unimportant exception) all public utilities in Morgantown and 
adjacent communities, including olectric light and power, water, gas and 
streot railways; also operates street railways In Wheeling, including subur
ban linos, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acro park. Holds under lease ovor 20,000 acres 
of natural gas fiolds, about ono-quartor developed, with oxtensivo systems 
of gas wells and distribution equipment. F ra n c h is es : One oxpiros 1027; 
othors extond boyond 1942 or are perpetual.

STOCK AND BONDS.— D ate. In terest. O u tsta n din g. M a tu r ity .
Common $2,000,000 ($100).......................................$1,250,000 ...............
Pref $2,000,000 7% cum ($100)..............................  619,600 See text
Coll, notes $1,500,000 gold) 1015 6 g J-D 1,500,000 Juno 1 1917

($1,000, $500 & $100)._c*/Int. at Bankers Trust Co., N. Y ., trusteo.
1 st & ref Impt mtgo gold.........1015 Soe toxt Soo text July 11945
City & Suburban Gas 1st M f 1012 6 g M-N 530,000 Nov 1 1932

$1,000,000 (SI.000)___c*tf)Int. at Equitable Trust Co., N. Y ., Trustoo.
City Sc Elm Grove cons coll\ 1006 5 g J-J 1,110,000 July 1 1936

tr M $2,500,000 g. ($1,000)/Int. at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elm Grove first! 1898 5 M-S 165,500 Mar 1 1028

mortgage $225,000_______/ S in k in g  f u n d  retires $5,000 annually.
Wheeling & Elm Grovo M__ \ 1001 5 A-O 794,500 Apr 1 1931

See text. ($1,000) g -.-o* /In t. pay. at Wheeling Title & Tr.Co., trustee 
Un. Util. 1st mtge. $1,500,-1 1909 5 g J-J 1,103,000 July 1 1044

000 gold ($1,000).......... o*lint, at Farmers’ L. Sc Tr. Co., N. Y., trustee
B o n d s .—Notes aro callable at 100/4 and int. on 40 days' notice. Tax 

refundable In Penn. Notes aro secured by pledge o f $1,875,000 1st rof. & 
impt. mtgo. bonds. Those bonds aro all that have been Issued and boar 
6% int. Additional bonds are rosorvod (bearing either 5 %  or 6% interost) 
for prior lions and for oxtonsions and impts. at 85% of cost undor certain 
restrictions. Tho City & Suburban Gas Co. bonds aro guar., p. &  l., by 
tho West Virginia Trac. & Elec. Co. They aro rod. as a wholo or part on 
any int. date at 105 and int.; cumulative sinking fund of 2% on outstanding 
bonds bogins In 1916. Of the City Sc Elm Grovo cons, collateral trust 
bonds, $ 1 ,000 ,00 0  are reserved to retire prior liens. Aresubj. to call on any 
Int. date at 105 and int. V. 83, p. 491. The auth. amount of Wheeling & 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced In Feb. 
1906 to 51,000,000. V. 83, p. 370, 491, 625. Of Union Utilities 1st mtge. 
bonds, $307,000 are reserved for Impts. and extens. at 75% of cost. Red. 
at 105 and Int. on any int. day on 30 days’ notice. Sinking fund 1 % seml- 
ann. of bonds out. After setting aside 1 % s.-a. and payment of 7% on pref. 
and 10% on com., s. f. shares equally with any further div. on com. V. 90 
p. 373.

D iv id e n d s .— 7% por annum has boon paid on pref. stock sinco organlz’n 
EARNINGS.— For year ending Dec. 31 1915, Incl. subsidiary companies 

gross. $808,498; not. after taxes, $438,693; other income, $8,515; int. on 
bonds, &c., $325,252; surplus, $121,056.

ROAD.— Operates 39.5 miles of track In Wheeling and to Elm Grove 
Point Mills and West Alexander; also 8 Y  miles In Morgantown and from 
Morgantown to Sabraton; total track, 48 miles. Standard gauge. Oars: 
motor. 74; mlsc., 6.

OFFICERS.— Pros., J. B. Taylor; V.-P.. W . S. Barstow: Sec. & Troas. 
J. R. Fusselman; W. P. Bonbright & Co., Gen. Mgrs.— V. 95, p. 177, 298 
362, 610, 1041; V. 96, p. 048; V. 08, p. 764; V. 100, p. 2087.

(3) Claremont Railway & Lighting Co.—Controlled by Eastern 
Power & Light Corporation.

ORGANIZATION.— Organized In 1901 and absorbed tho Claromont 
Elec. Ltg. Co.; does a passongor and freight trolloy business between Claro
mont Junction on tho Connecticut Valley Division of the Boston & Maine 
and Claremont.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity
Capital stock, $160,000...................  . . . ------  $160,000 -------------__
Bonds, $ 1 ,0 0 0 ,0 0 0 ---------- - - - -  5% 150,000 __ _______

EARNINGS.—For tho year ending Dec. 31 1015, gross, $44,303; not, 
after taxes, $8,317.

OFFICERS.— Pres.. J. B. Taylor: V .-P.. L. II. Tyng; Sec. & Treas.. 
J. It. Fusselman; William P. Bonbright & Co., Mgrs.

(4) Claremont Power Co.—Controlled by Eastern Power Sc Lt. Corp. 
Furnishes electric light and power in Claremont, N. II. Application to

issue stock and bonds now ponding before P. S. Coinm. of Now Hampshire.
(5) Colonial Power & Light Co.—Controlled by Eastern Pow.& Lt.Co. 
ORGANIZATION.— Incorp. in Springfield, Vt., Owns and oporatos

electric light and power properties in Cavondish, Manchester and Spring- 
ftold, Vt. Ilydro-oloctrlo power station has 1,500 k. w.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $1 ,0 00 ,000  ($10 0 ) ___________  _______  $260,500 ...................
First mtge. Red. at 105 & int. 1 1913 5 g M-S 283,000 Mar 1 1943

on 30 days’ notice________ (Int. at Equitable Trust Co., N. Y ., Trustee.
Bonds have s in k in g  fu n d  of 1 % per annum, beginning March 1 1918.
(6) City Electric Lighting Co. of Vincennes.
ORGANIZATION.— Incorp. in Ind. Aug. 1 1899; owns entire stock of 

Vincennes Elec. Co. Supplies light and power to Vincennes, Ind. F r a n 
ch ises expire in 1931.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity .
Stock $300,000 ($100)_______ All owned by Eastern Power & Lt. Corp.
1st mtgo $200,000. SubJ to/ 1913 5 g M -Sl $200,000 Apr 28 1043

call at 105 & int on 30 days\Eq.Tr.Co., N .Y ., Tr., Int. at co ’s off., N .Y . 
Vincennes Electric Co. note.. 1915 6 M-N 20,000 On demand

PROPERTY.—Consists of 885 k.w. generating plant and transmission 
lines; 883 electric meters. Has municipal contract extending to 1020 for
2,000 c.p. enclosed arc lamps at $33 62.

OFFICERS.— Pres., T . H. Adams; V .-P ., Chester W. Adams; Sec. & 
Troas., F. L. Cadou; Gen. Mgrs., William P. Bonbright & Co.

R IC H M O N D , V A .
VIRGINIA RAILWAY & POWER CO.
ORGANIZATION.— Incorp. in Virginia on July 1 1900, and Is successor 

to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
V. 89, p. 44, 105. The reorganization was under plan given In V. 87, p. 347.

On July l 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co.. (Into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and Increased Its stock to $12,000,000 com. and 58,000,000 
pref; 5150 Va. Ry. & Pow. com. was exchanged for each sioo Norf. & 
Portsm. com.; the pref. was exchanged share for share. V. 93, p. 106. For 
history of Norf. <5c Portsm. Trac. organization see “ Eleo. Ry. Sec.” of June 
1011. p. 84.

Through acquisition of Norf. <5e Portsm. Trac the Va. Ry. Sc Pow. Co. 
acquired the lease of the Norfolk Ry. Sc Lt. Co. for 99 yea'-s from June 1 
1006 and the entire $100,000 capital stock and ($1,000,000) bonds of the 
Norfolk & Ocean View Railway Co. (19 miles).

Owns tho securities of the Richmond Ry. Viaduct Co., formed to take 
ovor the property of the Richmond & Henrico St. Ry., which was sold 
undor foreclosure on Nov. 5 1014.

On June 29 1012 sold to Richmond Sc Rappahannock Ry. the “ Seven 
Pinos Lino”  of railway, 20th and P Sts., Richmond, to Seven Pines, Henrico 
County, 8.88 miles, for cash consideration of $25,000. V. 95, p. 1397.

Owns or controls through lease practically the entire street railway, elec
tric light and power business in Richmond, Petersburg, Norfolk (all except 
line to Virginia Beach) Portsmouth and Berkeley; an interurban railway 
connecting Richmond and Petersburg; a line from Norfolk to Sewell’s Point, 
where connection is made by ferry to Newport News and Old Point Comfort, 
elec.-light business of Suffolk, Va.; the City Gas Co., with unlimited franch.

F r a n c h is e s .—The Manchester & Petersburg Ry. franchises are perpetual. 
The principal railway franchises in Richmond expire in 1926 and 1931, 
The interurban railway franchise expires in 1081. The water power rights 
In Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more im
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man
chester In 1931. The Petersburg lighting franchises perpetual, V. 89. p.529. 
F ra n c h is es  for street railways In Portsmouth expire In 1926. 1927 and 1932 
Stroot railway fra n ch ises  in Norfolk expire in 1944. In 1915 tho City of 
Suffolk granted a now 30-year franchise to do a light and power business 
and mado a 10-year contract for municipal light and power service with 
cortain rights of renewals. Negotiations are in progress with the cities of 
Richmond and Norfolk for tho entire revision of the railway and light and 
powor franchises.

In Jan. 1913 Virginia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .
Common $12,000,000 ($100)............. A-O $11,950,500 Apr’ 16. 1/4
Preferred $8,000,000 ($ 1 0 0 ) . . ------ J-J 7.879.400 Jan. 16. 3%
First and refunding mtge/ 1909 5 g J-J 12,285,000 July 1 1934

$15,000,000 g ($1,000). - 0 * lint, at Equitable Tr. Co.. N. Y., trustee. 
Richmond Railway Sc Elec-I 1890 5 32,000 July 1 1920

trio first mortgage________ /Metropolitan Trust C o .. New York, Trustee.
Norf & Portsm 1st mtge $8,-/ 1906 5 g J-D 6.496.000 June 1 1936

000,000 ($1,000), g o l d __ tint, at Baltimore Trust & Guar. Co., Trustee.
Norf Sc Atlantic Term 1st mtgj 1899 5 g M-S 500.000 Mch. 1 1929

$500,000, gold___________ (Interest at Alex. Brown & Sons, Baltimore.
S to c k .—The pref. stock was entitled to non-cum. divs. of 5% up to Jan. 1 

1914 and thereafter to non-cum. divs. up to 6% . Both com. and pref. are 
listed on the N. Y., Phlla. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
1 1 1 1 , 1375; V. 93, p. 230. See official statement to N. Y . Stock Exchange, 
V. 92. p. 1118.

B o n d s .— $68,000 of the first and ref. bonds are reserved to retire $32,000 
Richmond Ry. & Electric first mortgage (of which $15,000 are in treasury), 
together with $36,000 Richmond & Allegheny RR. bonds which matured 
Aug. 1 1911 and are held In treasury pending release of mortgage and 
exenango for Virginia Ry. & Power Co. bonds. $8,000 are in treasury, 
and remaining $2,639,000 reserved for future lmp’ts, subject to certain re
strictions. Sinking fund, M %  seml-ann. of bonds out from 1914 to 1919 
and /4 % somi-ann. thereafter; $135,000, incl. in amount reported outstand
ing, hold in sinking fund Juno 30 1915. Bonds aresubj. to call at 105 & int 
V. 92, p. 1212. Listed on N. Y ., Phlla. and Balt. Stock Exch. V. 94, p. 
125; V. 96, p. 1425; V. 100, p. 557. Unissued Norfolk & Portsmouth 1st M . 
bonds of 1906 may be Issued for acquisitions,extensions and impts., but not 
over $500,000 In any one year. A s k . f d .  of /4% per ann. of outstanding 
bonds commences on June 16 1016, which Is to be Invested In the bonds. 
Are subject to call at 110 and Int. on any Int. date upon 60 days’ notice. 
Bonds are listed on Phlla., Boston, Balt, and Pitts,.. Stock Exchanges. 
V. 83, p. 492.

D iv id e n d s .— On prof., first div.— 1/4% — paid July 1 1910. In 1911, 
1 9 1 2  and 1913, 5%. In 1914, Jan., 2/4 %; July, 3 % . In 1915,6%. Inl916, 
Jan., 3% . On common first div.— 1%—paid Oct. 1911. In 1912, 2% . 
In 1913, 1014 and 1915, 3% . In 1916, April, 1 /4% .

EARNINGS.—Of combined properties for year ending Juno 30. Report 
for 1914-15 given in V. 101, p. 1551.1914-15. 1913-14. 1912-13. 1911-12.
Faro passengers............. 62,271.603 65,695,197 64,532.079 60,500,584
Free passengers_______  771,537 923,137 872,491 926,730
Transfers.......................  13,034,578 14,752,959 15,245,285 15,906,711

76,977,718 81,371,293 80.649,855 77,334,025
Gross earnings............... $5,109,622 $5,156,048 $4,864,107 $4,558,194
Operating expenses____ 2,469,074 2,465,908 2,316.988 2,322,904

Net earnings............. $2,640,548 $2,690,140 $2,547,119 $2,235,290
Other Income_________  80,919 80,910 86,704 69,159

Not Income............... $2,721,467 $2,771,050 $2,633,823 $2,304,449
Taxes, Interest, &c__  $1,636,418 $1,615,460 $1,500,501 $1,423,202
Depreciation_________  100,000 100,000 100,000 100,000
Preferred divs.............(6%) 472,752 (5/4)423,456 (5)384,960 (5)384,960
Oommoildivs...............(3%) 358,482(3%)358.493(2/4)298,749 (2)238,749
Direct charges to P. & L. 62,546 83,685 50,144 51,478

Surplus....................... $91,269 $189,956 $299,469 $106,060
Latest E a r n in g s .—For 9 mos. end. Mar. 31 1916, gross, $4,206,648; net, 

$2,238,651; other income, $71,499; taxes, int., &c., $1,301,757; deprecia
tion, $75,000; surplus, $933,393.

ROAD.—Tho company operates 253.291 miles of single track; 488 pas- 
sengor and 47 servico cars. Also owns valuable park properties and other 
real estate. Rails, 95, 109-lb. girder and 60, 70 and 80-lb. T . 6 power sta
tions and 10 sub-stations, combined capacity, 62,300 k.w.

OFFICERS.—Chmn. of Bd., Frank Jay Gould, Tarrytown, N. Y .; Pres., 
Thomas S. Wheelwright, Richmond; Vice-Presidents, Fritz Sitterding of 
Richmond and It. Lancaster Williams. Baltimore; V.-P. and Gen. Counsel, 
Henry W. Anderson, Richmond; Sec. & Treas., Geo, B. Williams, Rich
mond; Asst. Sec. & Asst. Treas., Geo.H . Taylor, New York; Gen. Aud. Sc 
Asst. Troas.. W . J. Kehl; Asst. Gen. Aud., A. E. Dickson. General 
office. Richmond, Va. N. Y. office, 149 Broadway.—V. 99, p. 1453, 1599 
V. 100 p. 142, 557, 1259, 1673; V. 101, p. 1093, 1274, 1551, 1715.
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(1) Norfolk Railway & Light.
L e a s e .—Was leased on Juno 1 1006 to Norfolk & Portsmouth Traction Co. 

(since consol, with Va. Ry. & Pow. Co.) for 90 years, rental being (In addi
tion to all fixed charges), $16,500 each June 1 and Dec. 1 from June 1 1906 
to Juno 1 1007, tncl., and increasing to $49,500 s.-a. on Dec. 1 1012 and 
thereafter. V. 82, p. 1323.

ORGANIZATION.— Incorporated In Virginia on Nov. 2 1890 as a con
solidation of the following: Norfolk Street R R ., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co. Owns entire 
stock of the Norfolk Light, Heat & Power Co. Street raiway fra n c h ise s  
expire in 1944, except a small portion of mileage in Norfolk, which expires in 
1934. Electric light fr a n c h is e  expires in 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a lino of railway to Willoughby Spit and connects with steamer to 
Old Point Comfort: also owns 4,011 shares out of 5,000 shares of tho stock 
of the City Gas Co. of Norfolk, remaining shares, 989, owned by Va. Ry. & 
Power Co. On Aug. 30 1904 the City Gas Co. purchased the Berkoloy Gas 
Co. V. 79, p. 968. Stock is listed on Philadelphia Stock Exchange.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Stock, $1,650,000 ($25)..................... 6 J-D $1,650,000 Mar’16,3%
Virginia Electric Co first mtge/ 1898 5 A-O 10,000 April 1 1928

$500,000, gold ($1,000)__ lin t, at U. S. Mtge. & Tr. Co., N. Y ., Trustee.
Norfolk Street first cons m tgej 1898 5 g J-J 1,040,000 Jan. 1 1944

$1,000,000 gold ($1,000).cllnt. at Merc. Tr. & Dcp. Co., Balt., Trustee. 
Norfolk Ry & Lt first cons Mf 1899 5 g M-N 2,950,000 Nov. 1 1949

$4,000,000,g($l,000) sf--C *)ln t. at International Tr. Co., Baltimore, Tr.
City Gas Co first mortgage.. / ___  6 J-D 500,000 June 1926
..................................... (U. S. Mortgage & Trust Co., N. Y., Trustee.

B o n d s .— Of theNorf. R y.&  Lt. first consol, mtge., $1,050,000 Is reserved 
to retire underlying bonds. S in k in g  fu n d  began Nov. 1 1909, and provides 
for the purchase of 1% of outstanding bonds each year at 110 or less. 
See V. 70, p. 584. $240,000 of bonds reported outstanding held in sinking
fund Apr. 30 1916. $103,000 Norfolk Street RR. bonds wero also in sinking 
fund as of Apr. 30 1916.

OFFICERS.—Pres., Thomas S. Wheelwright: V.-Ps., Caldwell Hardy 
and F. Sltterding: Sec. & Treas., W . J. Kehl.— V. 81, p. 508; V , 82, 9. 75 
1041, 1323. _______ ^ _______

R O C H E S T E R , N . Y .
N EW  Y O R K  STATE R A I L W A Y S .— (S ee  M a p  o n  p«ffell3).—Of thecom. 

stock. $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 
KjlORGANIZATION.— Incorporated in New York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co. (as per plan V. 88, p. 53. 823, 945, 
and on Oct. 14 1912 the P. S. Comm, approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida R y., Syracuse Rapid Transit Ry. and 
Rochester & Suburban R y., all of whose stocks had already been owned. 
V. 95, p . 1040.The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
5% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess. . . .  . , _ , .On Mch. 10 1910 Pub. Ser. Comm, authorized an Increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur
ban Ry. (stock $420,000), the Rochester Electrio Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co See V. 90, p. 914, 1425. In Jan. 1912 ap
plied to Public Service Comm.. 2d Dlst., for authority to Increase stock to 
$24,362,500. V. 94, p. 68. Permission was not granted.

$2,050,000 or 50% of whole amount 
100% “

8% “  **
100% “  “

300.000 "
600 "

10,000 “
4,450 “ 1 0 0 % •• ;;

300 ” 100% “  ••
2,000 “ 12.12% “  ’ ’
5,000 “ 2.09% “

250 “ 2.00% “  “
14,500 ** 100.00% "  "  

100.00% "  "100,000 “
174,700 “ 87.35% “  “  

6.1% "  ”3,050 “  
55,000

East Side Traction Co__________  300.000
Onondaga County FairAssn-------
Syracuse Land & SteamboatCo..
Syracuse & Valley LandCo______
Valley Amusement C o ____
Utica Field Club__________
Utica Hotel Corporation__
Driving Park Land Assn__
Glen Haven Improvement Co----
Ontario Light & Traction C o------
Rochester Electric Railway Co__
Canandaigua Gas Light Co-------
City of N .Y.4M % coup.corp.stk. .On June 26 1912 the P. S. Comm, authorized the company to execute a 
new \  }A % first consol. 50-year mtge. for $50,000,000 (authorized by stock
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the issue of 
$6,925,000 of the bonds to refund $4,500,000 bonds of 1910 and to covor 
purchase of remaining Syracuse Rap. Tran. Ry. com. and pref. stock not 
already owned, and to reimburse treasury for previous expenditures for 
Syracuse pref. stock. V. 95, p. 48; V. 94. p. 1384, 768,

F ra n c h is es  In Rochester are practically perpetual and exclusive, with 
exception of a few extensions which run for 50 years.

Contract fo r  P o w e r .— Power for all lines is supplied under a long-term con
tract with the Roch. Ry. & Lt. Co., whose entire com. stock Is owned by 
Mohawk Valley Co. (in turn owned by N. Y. C. & H. R. R R .). The Roch. 
Ry. & Lt. Co. has the following securities: Stock auth. and Issued. $6,500,
000 com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000,
000; issued, $9,921,800. See V. 92, p. 730. In March 1916 tho Roch. 
Ry. & Lt. Co. applied to P. S. Comm, for permission to acquire the stocks 
of the Canandaigua Gas Lt. Co., Eastern Monroo Elec. Lt. & Gas Co. 
and Despatch lit ., Lt. & Powor Co. and mergo these companies into its 
corporato organization, and to increaso its capital stock by $1,000,000 to 
Carry out tho plan. Also asked for auth. to take over all but tho railroad 
physical property of tho Ontario Lt. & Traction Co. V. 102, p. 1347.

On Feb. 19 1915 tho P. S. Comm, denied the city of Rochester s applica
tion for an order directing the company to reduce its faro in the Rochester 
zone from 5 to 3 cents during rush hours. V. 100, p. 643.

For P. S. Commission’s decision dismissing complaints of residents or 
Oneida, Chittenango Station. Syracuse and other places asking lower fares, 
commutation and school rates, &c., see V. 101, p. 213.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r it y .
Common $19,997,700 ($100)............. Q-J $19,852,400 Apr ’16,
Pref $3,862,500 ($100) 5% cum ------ Q-J 3,862,500 /m r ’10, 1H- -----  -------- z ------ ‘ H gM -N  12,748,000 Nov 1 1962

. _______  Prust Co. of Rochester, trustee.
[interest at Treasurer’s office. New York. 

Roohester Ry Consolidated) 1890 5 g A-O 2,700.000 April 1 1930
Mortgage $3,000,000 ($1,- [in terest at Treasurer's office. New York.
000) gold.........................c»J Mercantile Trust Co., New York, Trustee.

Roch Ry 2d M. $1,500,0001 1893 5 g J-D 1,500.000 Deo. 1 1933
gold ($1,000).................. o* /in t. at Security Tr. Co., Rochester, Trustee.

Rochester City & B 1st mtge) 1889 6 A-O 175,000 April 1 1919
$500,000 ($500).................../Interest at Roohester Trust & Safe Dep. Co.

Utica & Mohawk Vail 1st Ml 1901 4 Ĵ g M S 2,288,000 Sept 1 1941.
$4,000,000 gold ($1,000) (Interest at Harris, Forbes & Co., N. Y.; New
o*________ cannot be called J York Trust Co.. New York, trustee.

Utica Belt 1st mtg $500,0001 1889 5 M N 500,000 Nov 1 1939
gold ($1,000)....................- J  Interest at N. Y. Trust Co., N. Y ., trustee.

Utica Belt 2d mtg $200,0001 1891 5 J J 39,000 Jan 1 1931
gold ($500)..................... _ .cj Interest at N. Y. Trust Co., N. Y., trustee.

Herk Mo Hlon & Frankfort) 1895 5 g J-J 15 0 ,0 0 0  Jan 1  1926
mtge g $150,000 ($1,000)o*i Int.at Farmers’ Loan &Tr Co.. N. Y., Trust 

Syr R T 1st M ($3,250,000)1 1896 5 g M-S 2,500,000 Mch 1 1946
gold ($1,000)....... ............c*f Guaranty Trust Co.. New York, trustee.
do 2d M $750,000($1,000)1 1900 5 g J J 654,000 Jan 1 1930
gold  ................... ....... c* /ln t. at Citizens Sav.& Tr. Co., Olev..trustee.
People’s RR. first m ort.,/ 1891 5 J J 750,000 Jan 1 1921

gold ($750,000)............. (interest at Merchants’ Nat. Bank, Syracuse.
East Side Traction 1st M.l 1899 5 J D 250.000 June 1 1929

$250,000 ($1.000) gold-./ Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
Real estate mortgages_______ _____  _______  46,000 ----------------

O ntario  L t .  &  T ra ctio n  C o .— „„  ____
Ontario L. & Tr. 1st mtge.) 1901 3H M-N 4,000 May 1 1927

$10,000 ($500)-._.........._ c /a  R. O. Leffingwell, Trustee.
Canandaigua El L & RR 1st) 1897 3H J-J 150,000 July 1 1927

mtgo $150,000 ($500)___ c  b Int. at Citizens Centr. Nat. B k .,N . Y . C.
Canandaigua El L & RR 1st) 1897 6 J-J 35,000 July 11927

mtge $50,000 ($500)_____c (b  Int. at Citizens Centr. N a t.B k .,N . Y .O .
a In t. s payable to the M ohawk Valley C o. only .6 Rochester Trust & Safe D ep . C o ., R ochester, N . Y ., trustee.

l i t  cons M Ser A $50,000[000( 1912 4M gM -N  12,748,000 
gold ($1,000)______c*&r*.| Security Trt ' '

S to c k .— Preferred stock can be increased only with consent of two 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to ca ll at 110 
upon any dlv. day on 30 days’ notice. V. 88, p 945. Both stocks are 
listed on N. Y. Stock Exch. See official statement. V. 92, p. 951.

B o n d s .— Of the first consol, bonds, $13,486,000 are reserved to retire 
underlying bonds. Tho remaining bonds may be issued for equip., impts., 
&c., to the extent of 90% of the cost, and for acquisitions at actual cost, 
provided in each case that the annual not income (incl. net inc. on securities 
owned) shall bo 1M times the annual int. chargo on all bonds, incl. underly
ing bonds then outstanding and any add’l 1st consols desired to bo issued. 
Ser. A. bonds are red. at 105 & int. on 60 days’ notico. V. 95, n. 1208; are 
listed on N. Y. Stock Exch; exempt from Stato, county and municipal taxes. 
Rochester Ry. 2d M . bonds cannot be called.

Syracuso Rap. Tran. 2d M. bonds aro subject to call on any intorest dato. 
D iv id e n d s .— 1J£% on prof, paid July 1909 and quar. slnco to and incl* 

Apr. 1916. On com., initial dlv.— 1H %—paid July 1910 and quar. thoro- 
after to July 1914. In Oct. 1914 rato was reduced and 1% was paid* 
(V. 99, p. 894). In 1915, 4%; in 1916, Jan., 1%; April, 1//%•

REPORT.— Combined statement of operations for years end. Dec. 31 
(after allowing for inter-company charges). For 1915 report, see V.l02,p.603.

1915. 1914.
5 $Gross earnings..7,264,675 7,595,002 

Exps.& doprec’n.4,487,270 4,600,573 
Taxes................. 456,578 496,660

Net earnings.2,320,827 2,497,769 
Non-op.rev. (net) 166,904 165,467

Gross Income-2,487,731 2,663,236 
Deduct interest

and rents___ 1,389,120 1,355,466

1915. 1914.
$ $

Schenec. Ry. sur.,
N.Y.S.Rys.pro
portion, 50% _.D r.l5,163 18,993

Ont.L.& Tr.Co. 
sur.,N.Y.S.Rys.
portion, 100%. 7,091 2,453
Tot.not incomo.l ,090,539 1,329,216 

D edu ct—
Pref.‘.divs.(5%). 193,125 193,125
Com. dlvs____ (4)797,880(5)997,350

Net incom e.-l,098,611 1,307,770 Balance, surplus. 99,534 138,741
ROAD.— On Dec. 31 1916, operated 337.61 miles o f railway, of which 

270.08 miles owned and 67.53 miles leased. Miles main single track,557.70 
(of which 414.93 miles owned and 142 77 leased): sidings. 26.56 miles: total 
track mileage. 583.35. Miles of railway owned, leased and operated by 
subsid. cos., in  a d d itio n  to mileage operated directly by N. Y. State Rys.:

O w n ed. L e a se d . O p erated, 
a  Rochester Electric Railway___________________ 4.09   —- 
a Ontario Light & Traction Company__________ 2.53 ------ ------
b Schenectady Railway Co_____________________ 59.78 9.58 69.36
a East Side Traction Company_________________6.44 ------  ------

T ota l.......................................................................73.44 9.58 69.36
a  Leased to N. Y . Stato Rys. b N. Y. State Rys. owns a half Intorest. 
Has 858 passenger, 19 express and 126 other cars and 40 snow-plows; 

total. 1043.
OFFICERS.— President, Horace E. Andrews, New York; Vice-Presi

dents, John Carstensen, Walter N. Kern an and R. M . Searle; Treas
urer, M . S. Barger, N. Y .; Sec. and Gen. Aud., J. O. Collins, Roches
ter; Asst. Treas., O. A. Tucker, Rochester; Asst. Sec., 11. L. Reichert. N .Y . 
— V. 96, p. 483, 653,790; V. 98, p. 913, 1684; V. 99, p. 894; V. 100, p. 305, 
399, 475, 549, 643; V. 101, p. 213; V. 102, p. 522, 603, 1060.

(1) Schenectady Railway.— A trolloy road.
Entire stock is owned jointly by tho N. Y. Stato Rys. and tho Del. & 

Hud. Co., ono-half by each. V. 80, p. 652; V. 87, p. 286, 545; V. 88, p. 54.
ORGANIZATION.—Incorporated in New York. A reorganization on 

Feb. 11 1895 of Schenectady Streot Ry. Co., which was chartered in 1886. 
Controls the entire streot railway business in Schenectady and owns and 
operates double-track lines to Albany, Troy and Ballston Spa, and, under 
traffic agreements with tho Hudson Valloy Ity., from Ballston Spa to 
Saratoga Springs. Has trackage rights ovor the United Traction Co.’s 
tracks into Albany and Troy. F ra n c h ises  perpetual.

Fa vorable  D e c is io n  R eg a rd in g  F a re s .— On May 21 1914 the P. S. Comm, 
dismissed the complaint of the city against tho comnany in which an order 
was asked compelling the company to sell six tickets for a quarter instead 
of a straight rate of five cents. V. 98, p. 1609. See also V. 100, p. 231.

In Feb. 1916 issued $2,256,000 5% 1st M . 30-year gold bonds to refund 
tho $2,000,000 4 f t  % 1st M . bonds of 1901 called for payment March 1 1916. 
V. 102, p. 887.

STOCK AND BONDS.—  D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $7,000,000 ($100)........................... ............ $4,100,000 D ec.’ 15, 1M
First mortgage, $20,000,0001 1916 5 g M-S 2,256,000 Mar 1 1946

gold ($1,000)_____c* -n tf- /U . S. Mtge. & Trust Co., N. Y ., trusteo.
B o n d s .— $744,000 additional bonds may bo issued to retire floating debt 

and for other corporato purposos. Remainder of first $5,000,000 (Ser.1 A” ) 
may bo issued from time to time for cash cost of extensions and permanent 
improvements. Bonds in excess of $5,000,000 may only bo issued for 80% 
of cost of extensions, &c., under conservative restrictions, and may bear 
interest, not exceeding 6% , and bo callablo under such terms and conditions 
as tho directors may determine. Ser. "A ” bonds are callablo at 102 14 and 
Int. on any int. dato on and after March 1 1919. Exempt from N. Y . 
State, county and municipal personal property taxes. V. 102, p. 887.

D iv id e n d s .— Initial dlv.— 2>$%— in 1906; 1907 and 1908, none; in 1909, 
4% ; 1910, 6H % ; 1911 and since, 6% per annum.

EARNINGS.—For year ending Dec. 31 1915, gross, $1,178,210; net, 
after taxes, $324,691; other incomo (loss), $52;charges, $108,964; dividends, 
$246,000; deficit, $30,325.

ROAD.— Operates 139.86 milos of track, of which 114.35 mtlos owned 
and 25.51 miles operated under traffic agreements. 70, 75, 78 and 80-lb. 
T and girder rail. Has agreement with Fonda Johnstown & Glovorsvlllo 
Ry. Co. (electric division) whereby latter company oporatos its cars Into 
Schonectady. Does a packago express businoss through controlled Electric 
Express Co. Operates 185 motor and 33 other cars.

OFFICERS.— Pres., Horace E. Andrews; V.-P., Clifford S. Sims; Gen. 
Mgr., J. F. Hamilton: See., Treas. & Purch. Agt., J. II. Aitkin; Gen. Aud., 
J .O . Collins, Rochester: Aud., F. E. Belleville.— V. 88. p. 54: V. 97, p. 952, 
V. 98, p. 301, 1609; V. 100, p. 231; V. 102, p. 523, 801, 887.

BUFFALO LOCKPORT & ROCHESTER RY.
On Oct. 22 1914 Allen & Peck, Inc., Syracuso, N. Y ., took ovor the 

management and operation.
Majority of stock has been deposited with tho Equitable Trust Co., 

N . Y ., under voting trust agreement for 3 years from July 15 1915. Trus
tees, E. R. Wood, Toronto; F. W. Roebllng Jr., Trenton N . J.; and 
William Nottingham, Syracuse.

ORGANIZATION.—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Eleo. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a t u r it y .
Common $2,500,000 ($100).......................................$2,500,000 .....................
Pref $1,500,000 6% n on -cu m ........  ................. 1,500,000 ...............
1st mtge. $4,000,000, gold ...1  1904 5 F-A 2,799.000 Feb 11954

($1,000).......................c ’ tf/In t. at Lincoln Trust Co., Trustee
Second mortgago___________ / 1915 6 J-J 200,000 July 1 1020

(Equitable Trust Co., Trustee.
B o n d s .— 1st M. bonds are subject to call at 110 & accrued Int. on any Int. 

day on 3 mos.’ notice.
EARNINGS.—For year end. Juno 30 1915, gross, $436,802; not, $182,

774; int., taxes, &c.. $203,882; deficit, $21,108.
ROAD.— Operates about 58 miles between Rochester and Lockport. 

Ralls 70 to 80-lb.
OFFICERS.—Pres., E. R . Wood, Toronto, Ont.*, V.-Ps., C. Loomis 

Allen, Syracuse, and F. A. Dudloy, Niagara Falls, N. Y.; Sec.-Troas., 
W. W. Foster, Rochester; Gen. M gr., J. P. Barnos, Rochester, N. Y, 
— V. 89, p. 347; V. 91, p. 1710; V. 92, p. 321.

ROCHESTER & MANITOU RR.
ORGANIZATION.—Incorporated on Aug. 12 1908. Acquired property of 

the Rochester Charlotte & Manltou, sold at foreclosure Ju'y 21 1908.
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1 1 4 ELECTRIC RAILWAYS [Vol. 102.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity
Stock $60,000 ($100)------- -------------  ----------- $60,000 ------- - - - - 
First mortgage $60,000 goldl 1909 5 g M-N 58,000 May 1 1929

($500 and $ l,0 00 )-.o* .n tfjln t. at Security Trust Co., Rochester, trustee
BONDS.— $2,000 bonds remain unissued. No sink. fund. Bonds are 

subject to call at 105 and Int. on 8 weeks’ notice.
OFFICERS.— Pres., Henry W. Wedel; Sec. and Treas., Kendall B. 

Castle: Supt., Geo. M. Wcgman.— V. 87, p. 545: V. 88, p. 1314.

ROCK ISLAND, ILL.
MISSISSIPPI VALLEY R Y .  & POW E R  CO.ORGANIZATION.— Incorp. In Delaware July 1 1915 to take over the 

Rock Island Southern Ry., the Aledo Terminal Ky., the Rock Island Alexis 
Ry. atid the Edwards River Powor Co. (all formerly operated by the Rock 
Island Southern R y .). as per plan of readjustment in V. 101, p. 449.

STOCK AND BONDS.—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common stock $2,500,000--------------  -------------- $1,926,620 ------------------
Preferred stock $2,000,000— ------ _________  8o4,595 - - - - - - - - - 
1st Sc rof M ($100 &c)_____c*j 1915 5 J-J--------------691,200 July 11945\Int. at Columbia Tr. Co., N. Y ., trustee.

V otin g  T r u s t .— The common and preferred stocks have been deposited 
in a voting trust, the trustees, who will constitute tho first board of direc
tors of the new company and will control the election of directors and tho 
operation of the properties, being as follows: Henri C. Mo rand, A . M. 
Chambers, T. P. Gaylord, J. J. Fleming, J. A. Hanley, M . A. Walsh, 
H. Prentiss Taylor and Will H. Clark.

B o n d s .—$300,000 of bonds may be issued for immediate cash requirements 
and these will have a prior lien in tho event of foreclosure. Provision is 
made for their retirement out of the sinking fund or by the sale of othor 
bonds as soon as possiblo, tho bonds taken in exchange for tho old securi
ties then becoming an absolute first lien. Additional bonds may only be 
issued for betterments, exts., &c., under carefully guarded restrictions.

ROAD.— Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op
erating into city of Rock Island, a distanco of 22 miles, over lino leased for 25 
years from C. R. I. & P. Ry., which has been olectrified. Also 7 miles from 
Gilchrist June, to Aledo and 6 mites from Alexis Jet. to Alexis. Total 
miles of single track operated, 72.29. Has connections for Davenport, 
la ., Moline and Galesburg, 111. 10 pass., 243 freight, 2 express and freight
and 7 work cars; 7 steam locomotives. 75-85-lb. rails. Also operates tho 
power house located at Edwards River. „  _r „  _

OFFICERS.—-Pres., Henri C. Morand, 115 B way, N. Y . C.; V.-P., 
M. A. Walsh; Sec. (c Treas., A. M . Carroll.— V. 101, p. 449.

R O C K L A N D , M E .
MAINE RAILWAYS, LIGHT POWER CO.
ORGANIZATION.— Organized in Maine June 3 1914 as a holding com

pany to control stroet railway, oloctric lighting, gas and hydro-electric
PrOwnsie86% of tho stock of tho Rockland Thomaston & Camdon Street 
Ry. and the entire ($50,000) stock of the Norway & Paris Streot Ry. Owns 
and operates a gas plant in the city of Rockland and furnishes oloctric 
light and power in tho city of Rockland, towns of Camdon, Rockport, 
Thomaston, Warren, Norway and Paris. V. 99, p. 1832.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .
Stock common ($100) $500,000 ------ --------------  $250,000   — - - -
Prof 6% cum ($100) $500,000. ............................... 250,000 Seo text
Coll bonds $260,000 ($500 &J 1914 5 J-J 170,500 July 1 1919

$1 000) red any time at 102(Int. at Union Safe D . & Tr. Co., trustee. 
D iv id e n d s .— 6% is being paid on preferred stock.
D a rn in g s .—Of controlled properties for 12 mos. ending Juno 30 1915, 

gross, $239,092; not, after taxos, $83,053; fixed charges, $37,927; surplus,
^OFFICERS.— Pres., William T. Cobb; Treas., F. H. Bradford; Clork, 
J H. Drummond. Address, Union Mutual Bldg., Portland, M o.— 
V. 99, p. 1832.

(1) Rockland Thomaston & Camden Street Ry.— An electric road.
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a

new mortgage for $800,000, from the proceeds of which the old bond Issues 
of both companies were retired. 86% of the stock is owned by tho Maine 
Railways, Light & Power Co.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Stock, $400,000 ($100)........................................... $400,000 See text
1st mortgage, $800,000, gold) 1901 4 g J-J 800,000 Jail 1 19-1

($500 and $1.000)__ c .cp tlln t . at Union S. D. & Tr. Co., Portland,! rus.
B o n d s .— No sinking fund and bonds cannot be called.
D iv id e n d s .— Are being paid quarterly at the rate of 5% per annum. 
ROAD.—Operates 23.925 miles of track from Warren through Thomaston 

to Rockland, Rockport and Camden. In Sept. 1901 purchased ’Oakiands,” 
a park of 75 acres, for purposes of a pleasure resort. 20 passenger. 1 ex
press car, 8 freight cars, 2 work cars, 3 snow plows and 1 combination car.

EARNINGS.— For year end. Juno 30 1915, gross, $209,814; not, $73,917; 
charges, $32,701; surplus, $41,216.—V. 72, p. 392; V. 98, p. 1246; Y. 99, 
p. 1833.

(2) Norway & Paris Street Ry. . .ORGANIZATION.—Chartered in Me. Nov. 14 1894. Also does electric-
light business. Entire stock is owned by the Maine Itys. Lt. & Pow. Co. 

STOCK AND BONDS— D a te . In teres t . O u tsta n din g. M a tu r ity .
Capital Stock $50,000 ($100)-- - - -  - - - - .........  ...........
First mortgage.- - - - - - - __ _cf 1806 4 J-J 18,000 191* * (int. at Union S.D.&Tr.Co.. Port.,Me.. Tr.
Second m ortgage_- ___ . . . c ]  1905 5 J-J 20,000 1925aecona mortgage------ <Int. at Augusta (Me.) Trust Co.. Trustee
Oxford Lighting Co 1st mort-J 1897 4 M-S 80,000 . — — 1» 17

gage ($1.000)...................c\Int. at Union S.D.&Tr.Co., Port..Me., Tr.
EARNINGS.— For year end. Juno 30 1915, gross, $29,278; not, $9,135 

chargos, $5,225; surplus, $3,910. . „  , ..ROAD.— Operates 2.13 miles of line between Norway and Paris. 40-lb.
T rail. Standard gauge.

R O M E , G A .
ROME RAILWAY & LIGHT CO.—A trolley road.ORGANIZATION.— Incorporated in Georgia on Nov. 30 1906 as sue 

cossor to tho City Eloctric Ry. V. 83, p. 1591. Furnishes light and power 
to city and private individuals. F r a n c h is e  expires 1985. Upon completion 
of re-financing in progress in May 1916, tho capitalization will bo as follows 
(compare "Electric Railway Section" for Jan. 29 1916);

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common, $1,000,000 ($100)----------  Q-J $650,000 Apr 16, 1%
Prof, $100,000 ($100), 7% cum iQR’SRS a'-W C T S !?First m tge, $3,000,000, gold (1916 5 g A-O 850,000 April 11946

($500 and $ 1 ,000)— c*cpt Int. at Spencer Trask & Co., Now York, or [ Fidelity & Columbia Tr. Co., Louisv., Tr.
B o n d s .— Redeemable in whole or part at 105 and int. on any int. dato on 

60 days’ notice. Sinking fund, 1% of outstanding bonds annually, begin
ning Oct. 1 1917, for retirement of bonds at not exceeding 105 and int., or 
investment in now properties, &c. _ _____ __ ________

D iv id e n d s .— In 1909, 2% ; 1910, 1%; 1911, 3% ; 1912, 6% ; 1913, 5% 
In 1914 and since, 4% per annum. _______

E AR N IN G S.— For caL yoar 1915, gross, $179,449; net, aft. tax., $86,291
P ro p erty .—Operates 12.1 miles of streot railway line in Romo, Ga., incl. 

extensions to Lindalo and Scales Works. Standard gauge; 90-lb. girder 
and 60 & 70-lb. T rails. Also comploto and well-equipped eloctric lighting 
system. Power plant has generating capacity of 1,750 k.w. Also owns 
an amusement park of 25 acros and a driving park of 20 acres.

OFFICERS.— Pros., S. A. Culbertson; V.-P. and Gon. Mgr., S. S. Bush 
Louisville, Ky.; Supt., II. J. Arnold, Romo.—V. 88, p. 101, 565; V. 92, 
p. 596; V. 93, p. 590, 1726. ____________

R O S L Y N , L O N G  IS L A N D , N . Y .
NEW YORK & NORTH SHORE TR A C T IO N  CO.ORGANIZATION.— Incorporated In New York on Aug. 6 1902 as the 

Mlneola Roslyn & Port Washington Traction Co. In Mch. 1912 Publio 
Service Comm, approved the making of a new mtge. and the Issuance or 
$800,000 bonds thereunder; also auth. the Issuance of $757,500 additional

stock (V. 94. p. 698; V. 93. p. 940). The new bonds were issued in April 
1914, part of the proceeds being used to retire the $350,000 1st M. bonds 
of 1907. On Jan. 9 1914 authority was obtained for $81,850 additional 
stock; $10,000 for working capital not issued.

D e c is io n .—For P. S. Commission's decision holding that it had no powor 
to modify tho terms of a franchise granted by a municipality in tho com
pany’s petition for an increase in fare from 10 to 15 cts. between Mlneola 
and Port Washington, see V. 101, p. 923.

STOCK AND BONDS— D ate. In terest. O u tsta n din g . M a tu r  tv .
Stock. $1,250,000 ($50).................. - - .........  $979,350 ----------------
N ew  mtge $3,000,000 g red at/ 1912 5% 800,000 Mch 11953

102 on any interest day__ \Cltlzens’ Sav. & Tr. Co., Clev., trustee.
EARNINGS.— For year end. Juno 30 1915, gross, $169,244; not, after 

taxos, $48,641; other incomo, $920; int., rents, &c., $46,349; surplus, $3,212.
ROAD.— Operates from Flushing to Whltestone and from Flushing 

through Bayslde, Douglaston, Little Neck, Manhasset, Roslyn, Mlneola 
and Westburv, to Hicksville, with branch to Port Washington; also branch 
Flushing to VVhitestono; total track, 37.72 milos. Road openod for opera
tion Nov. 1907. Standard gauge; 70 and 103-lb. girdor rail. Cars (motor 
19, othor 3), 22. Owns power station with 2,000 k. w. turbine.

OFFICERS.—Pres. & Gen. Mgr., Geo. A. Stanley; V.-P., BenJ. A. 
ITegeman Jr.; Sec., Jas. A. MacElhinny, N. Y.; Treas., Geo. F. Scofield.— 
V. 91, p. 871; V. 93, p. 940; V. 94, p. 698; V. 07, p. 1824; V. 101, p. 923.

ST. ALBANS, VT.
ST. ALBANS & SWANTON TRACTION CO.— A trolley road.
ORGANIZATION.— Incorp. In May 1912 In Vermont as successor to the 

St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-railway business In St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mall; also the right to operate street rail
ways in Franklin and Chittenden counties, Vermont. Stock authorized. 
$200,000; outstanding. $125,000.

EARNINGS.— Of St. Albans Street Ry., for cal. yoar 1915, gross, 
$33,925. In 1914, gross, $34,907. In 1913, gross, $33,777.

ROAD.— Operates 13 miles of track from Village of St. Albans Bay, on 
Lake Champlain, to City of St Albans, and to Swanton. 60 and 70-Jb.

OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.: V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmor Johnson, St. Albans; Treas , Walter R. 
Dame, Clinton, Mass.; Gon. Mgr., F. C. Wilkinson, St. Albans, Vt.

S T . L O U IS , M O .
UNITED RAILWAYS CO. OP ST. LOUIS.
Is controlled by North American Co. of New York.
ORGANIZATION.— Incorporated In Missouri on March 11 1898 as the 

Central Traction Co., but changed its namo to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving its pref. 
stock, share for share, for the stock of that company. The Unitod Rys. 
guarantees the $4,500,000 gen. mtge. bonds of the St. L. & Sub. Ry. See 
V. 83, p. 39; V. 84, p. 105. In 1908 acquired a controlling Interest In the 
Missouri Electric Co., successor to the St. Louis St. Charles & Western 
HU., which was sold at foreclosure In July 1905.

The United Rys. Co. comprises all the street car lines In operation In St. 
Louis. F r a n c h is e  in St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. Voting 
trust has expired and common stock has been issued for trust certificates.

Under this plan, the $20,000,000 refund, and impt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled, 
and In their place the same company issued $10,000,000 of 5 % Improvement 
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se
cured by a mortgage on all of that company’s property next In rank to that 
of its general mtge. These Improvement bonus are now the only outstand
ing security of the Transit Co. Of this Issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which lt provided for taking up at maturity on Nov. 1 1904 the $5,776,
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other Improvements.

M i l l  T ax  D e c is io n .—Tho U. S. Supremo Court on April 10 1916 dismissed 
tho company’s appeal from tho docislon in tho Missouri courts which uphold 
tho ordinanco by which tho city collects a tax of ono mill on each passongor 
faro. V. 94, p. 418; V. 95, p. 1124; V. 99, p. 1053; V. 100, p. 400; V. 102, 
p. 1437. J ,

Contract fo r  P o w e r.— During 1912, the contract for power entered Into 
In 1903 with the Union Elec. Lt. & P. Co. having nearly terminated , made a 
continuing contract for power with the Miss. River Power Distributing Co.

U n iv e rsa l T ra n s fe rs .—The now system of universal transfers went into 
offect July 1 1914 under the ordinance passed some time ago. V. 99, p. 50.

In May 1916 the Mo. P. S. Comm. auth. tho St. Louis & Suburban Ry. 
to issue $1,000,000 Gen. M . 5s of 1903 to tako up and pledgo under that

102'.
g.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity
Stock, com, $25,000,000 ($100)............... ........ $24,913,800 ...................
Stock preferred 5% cum.)

$20,000,000 ($100)...........J _____  5 Q-J 16,383,200 See,text
Gen 1st Mtge $42,000,0001 1899 4 g J-J 32,031,000 July 11934

($1,000) gold...............c* tf jln t . at St. Louls-Unlon Trust Co., Trustee,
Cannot be called. I or at North Amer. Co., New York.

Improvement bonds, goldf 1904 5 g A-O 9,800,000 Oct 1 1924
($1,000), St. Louis Transit! Int. at Mercantile Tr. Co., St. Louis, Trustee,
C o __________________ c* tf l or at North American Co., New York.
Stocks a n d  B o n d s .—Of the $20,000,000 authorized preferred stock, $3,

603,300 Is held in the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. 1st mortgage 
bonds originally authorized, $3,000,000, which had been pre
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys
tem, in case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $9,970,000 are reserved for tho retirement 
of underlying liens. Of the amount reported outstanding, the company 
owns $1,681,000. The bonds are secured by all the stocks of the constit
uent companies, and by direct mtge. lien upon their property and franchises. 
In 1903 the gen. mtge. bonds were listed on the N. Y. and Philadelphia 
stock exchanges (see V. 76, p. 980; V. 89, p. 995), and In April 1906 the 
St. Louis Transit Co. impt. bonds were listed on the N. Y. Stock Exchange. 
The impt. bonds are guar., p. & L, by tho Unitod Rys. Co.; $200,000 
aro in treasury.

BOND ISSUES OF CONSTITUENT COMPANIES.
L ln d e ll  S y stem — D a te . In terest. O u tsta n din g . M a tu r ity .

LIndcll Ry 1st M $1,500,000) 1891 4 «  g F-A $1,500,000 Aug 1 1921
gold ($1,000)____c*&rntfj Interest payable In New York and St. Louis.

Comp’n H U D 4 M T  1st Ml 1893 5 g J-J 1,000,000 July 1 1923
($1,000) g (extend’d)c*ntf/Int. at St. Louis Un. Tr. Co., trustee.
U n io n  D epot S y stem — „

Union Depot RR Cons Mtgel 1893 6 g J-D 3,500,000 June 1 1918
$3,500,000 gold_____c^ntf/Int. at Miss. Valley Trust Co., St Louis
Southern  E lec tr ic  System —

South Elec Ry mtge $200,0001 1896 5 g F-A 200,000 Aug 1 1910
($1,000) gold_________ c t f  (Int. at Miss. Valley Trust Co., St. Louis.
N a tio n a l System — . ,  ______

St Louis RR 1st mtge curl 1890 4H M-N 1,948,000 May 1 1920
$2,000,000 ($1,000)__ ntf/Int. at Miss. Valloy Trust Co., St. Louis.

Cass Ave & Fair Grounds 1st f 1892 4 K g J-J 1,800,000 July 1 1923
extended M $2,000,000 g! Int. at Northern Trust Co., Chicago, trustee, 
($1,000) sink fund guar I and St. Louis Union Trust Co., St. Louis, 
prin & Int (Nat Ry)-C*ntf l
S t. L o u is  &  S u b . System — ____ „

St Louis & Suburban cons.M_ f 1891 5 g F-A 2,000,000 Feb 11021
$2 ,0 0 0 ,0 0 0 , g($l,000)c*ntf{Interest at Amer. Tr. Co., Boston, Trus- 

l tee: redeem, at 105 any Interest date.
St L & Sub gen mtge $7,500.-1 1903 5 g A-O 5,500,000 April 1 1923

000 gold ($1,000) guar.c*tfj Int. at Miss. Val. Tr. Co.. St. Louis, Trustee.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma y , 1<J1G.| ELECTRIC RAILWAYS 1 1 5
Of the St. Louis & Sub. Ry.gen. mtge. for 57,500.000. $2.000.000 are re 

served to retire prior liens. V. 76, p. 332. The St. Louis & Mcramec River 
In April 1903 made a now mortgage securing $3,000,000 bonds, all of which 
have been deposited with the trustees as additional security under tho gen. 
mtge. o f 1903. St. Louis RR. bonds originally were 5% bonds, maturing 
May 1 1910, but they were extended for 10 years to May 1 1920 at \  %  %. 
V. 90, p. 448. Tho Lindell Ry. 1st mtge. were originally 5% bonds matur
ing Aug. 1 1911, but were extended 10 years to Aug. 1 1921 at 4>3%. V. 
93, p. 106. Oass Ave. & Fair Grounds 1st M . were originally 5s maturing 
July 1 1912, but they were extended for 10 years at 4 >4%. 5200,000 have
been redeemed. V. 94, p. 913, 1509, 1764. Comp’n Heights Un. Dep. & 
Mer. Term. 1st M . were originally 6s, due July 1 1913, but woro extended 
10yoarsat5% . V. 96, p. 1774. Red. at 102M and int. on 60 days'notice; 
p. & i. guar, by United Rys. St. Louis Union Trust Co., trustee.

D iv id e n d s .—First dlv., of IK  %  on pref.. April 10 1900, and cue same 
amount quar. to July 11 1910, lncl.; none since. V. 91, p. 718; V. 93, p. 591

ROAD.— On Jan. 1 1916 owned total of 457.54 miles of track (Including 
the St. Louis & Suburban), of which 344.89 miles are in the city and 112.65 
in the country.

EQUIPMENT.— Has 1,358 passenger cars, 9 special cars, 10 mall and 7 
express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1,589.

REPORT.— For the calendar years (St. Louis & Suburban Ry. Included). 
Report for 1915 in V. 102, p. 969.

1915. 1914. 1913. 1012.
Revenue pass, carried..232,771,390 248,040,033 253,158,476 244,386,564
Transfer passengers____124,043,205 127,444,829 123,266,765 113,001,983
Gross earnings------------ $11,681,200 $12,450,925 $12,702,645 $12,251,091
D edu ct— Oper. expenses $6,839,047 $7,354,806 $7,103,805 $6,508,925

Depreciation________
Taxes......... .................

1,337,309
749,833

1,289,930
767,794

1,469,813
653,674

1,319,577
652,222

Net earnings............. $2,755,011 $3,038,395 $3,475,353 $3,770,367
Other income_________ 98,484 87,901 84,350 64,917

Total net income____
D edu ctio n s—

$2,853,495 $3,126,296 $3,559,703 $3,835,285
Interest on bonds______ $2,587,968 $2,613,005 $2,651,013 $2,695,001
Miscellaneous interest.. — 5,250 9,660 1,196

Total deductions____ $2,587,968 $2,618,255 $2,660,673 $2,696,197
Surplus_______________ $265,527 $508,041 $899,031 $1,139,088

OFFICERS.— Pres., Richard McCulloch; Sec. and Treas., James Ad
kins; Auditor, H. P. Taylor. Directors, J. I. Beggs, Jas. D . Mortimer. 
Murray Carloton, II. S. Priest, D. R. Francis Jr., Richard McCulloch, 
A. O. Brown, Henry P. Hilliard, James Atkins, Brockenridge Jones and 
A. L. Shapleigh.— V . 99, p. 1453, 1912: V. 100, p. 142, 400, 557, 643, 807 
1439, 1834; V. 101, p. 214; V. 102, p. 802, 969, 1437.

(1) Missouri Electric RR.
Controlled by United Rys. Co. of St. Louis.
ORGANIZATION.— Incorporated In July 1008 In Missouri and took 

over property of St. Louis St. Charles & Western RR ., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $700,000 aro outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 
10 In. 60 and 70-lb. T  and girder rail. Pres., Richard McCulloch 
— V. 87, p. 226, 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.
ORGANIZATION.—Incorporated on Deo. 22 1908 as successor to the 

St. Charles &  St. Louis County Bridge Co., whose property was bid In at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $3 00,000. V. 86 
p. 669. The Missouri Eleotrlo pays the Bridge Co. 5 cents for each passenger 
orosslng the bridge.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity
Stock. $200,000 ($100)...........- - - .......................  $200,000 __________
1st mortgage $300,000 ($500) \ 1909 5 g J-J 200,000 Jan. 1 1929

g o ld - .. ......................... o'.lCommonwealth Trust Co., trustee.
B o n d s .— $100,000 bonds are reserved for betterments; subj. to call at 105
PROPERTY.— Bridge across Missouri River 2,700 feet long, between City 

of St. Charles and St. Louis County, was opened April 22 1904.
OFFICERS.— Pres., W. C. Fordyco; Sec. & Treas., W . V. Delaliunt.— 

V. 86. p. 669; V. 87. p. 227; V. 88. p. 56.

S A L T  L A K E  C IT Y , U T A H .
UTAH POWER & LIGHT CO.

Controlled through ownership of all tho outstanding common and 2d pref. 
stocks, except directors’ sharos, by the Utah Securities Corporation, which 
soo in our “ Railway and Industrial”  Soction.

ORGANIZATION.— Incorp. in Maine Sept.6 1912. Owns all the bonds 
and capital stock, except directors’ sharos, of tho Western Colorado Power 
Co. and all tho stock, excopt directors’ sharos, of the Utah Light & Traction 
Co. Leasos for 99 years from Jan. 1 1915 tho electric light and power and 
gas properties of tho latter. With its controlled companies operates in an 
extensive territory In Utah, Southeastern Idaho and Southwestern Colo
rado, sorving more than 100 communities, including Salt Lake City Ogden 
Provo and Logan, Utah; Idaho Falls, Rexburg, Preston and Montpelier* 
Idaho, and Durango, Tellurido, Montrose and Delta, Colorado. Sud-
Slies power to the Salt Lake & Ogden Ity., Salt Lako & Utah RR. and the 

gden Logan & Idaho RR ., and numerous Industrial enterprises. 
F ra n c h is es  are satisfactory. In Salt Lake City franchise extends to lOfifi* 

In Ogdon to 1905. ’
STOCK AND BONDS— D a te. In terest. O u tsta n din g . M a t u r it y .

Common stock ($30,000,000).------ ----------- $30,000,000 _____
Prefstock 7% cum ($5,000,000)------ 7 Q-J 3,000,000 Apr’ l 6,1
2d prof stock ($10.000,000)........ .........................  7,837,000  .........
1st M ($100,000,000) gold/ 1914 5 g F-A 15,219,000 Fob 1 1944

($1,000) .................... c*&r\Guaranty Trust Co., N. Y ., trsuteo.
Stock.— 7% cutn. prof, stock is rod. at 115. The 2d prof, stock as a wholo 

or in part may cease to be subordinate to the prof, stock upon vote of tho 
directors, whenever net earns, for 12 consecutive months within the 14 
months immediately preceding any application aro 2)4 times tho div. re
quirements on tho prof, stock then outstanding, and the additional pref 
stock to bo issued in exchange for tho 2d pref. stock.

B o n d s .— Itomaining bonds may be issued at par only for 80% of cost of 
permanent impts., oxts. or add ns when annual not earns, aro twlco tho int 
on bonds outstanding and proposed to be issued. Red. at 105 and int. on 
any int. date after Fob. 1 1919. Sink, fund beginning Dec. 31 1916 as 
follows: 1916 to 1918, 1% of bonds out; 1919 to 1933, 2% ; 1934 to 1 9 4 3 , 
2 ) 4 % .

D iv id e n d s .—7% is being paid on 1st prof, stock.
EARNINGS.— For year end. Oct. 31 1915 (incl. earns, for entire period 

of all properties now owned by the co. and tho Western Colo. Pow. Co 
and from Jan. 1 1915 of properties leased from Utah Lt. & Trac. C o .), gross 
$3,244,206; not, after taxes, $1,538,476; int. charges, $881,503; surplus) 
$656,973.

PROPERTY, &c.— Generating capacity, hydro-electric, 104,100 k w • 
steam, 26,500 k. w. 1,538 miios of high-voltage transmission tower’ and 
pole linos and more than 1,000 miles o f electric distributing linos.

OFFICERS.— Pres.. D. C. Jackllng.— V. 96. p. 867, 1845; V. 97 n 
1589; V. 98. p. 242. 457, 528; V. 99. p. 474, 677; V. 100. p. 738, 2015; 
V. 101. p. 1374, 1979.

(1) Utah Light & Traction Co.
ORGANIZATION.— Incorporated under the laws of Utah. Sept. 18

1914. The company Is a consolidation of the Utah Light & Railway C o., 
and the Salt Lake Light & Trac. Co. (see those companies on page 116 of 
tho Sopt. 1914 “ Electric Ry. Section” ). The Utah Power & Light Co. 
owns all the stock of this company excopt directors’ shares, and has leased 
for 99 years from Jan. 1 1915 tne electric light and power and gas properties, 
leaving only tho traction property to bo directly operated. V. 1 0 0 , p. 
734. Franchise in Salt Lako City expires in 1955.

The $11,864,000 1st & ref. M . bonds outstanding aro all owned by tho 
Oregon Short Line RR.

STOCK AND BONDS— 
Capital stock, $10,000,000... 
First & ref M  (auth amt un

limited) ($1,000, $500 & 
$100)red at 105&lnt g s f.c*  

Utah L & Ry 1st con M , $10,
000,000, gold ($1,000)._c* 

Utah Lt & Power 1st M,

D a te . In terest. M a tu r ity .O u tsta n din g .
------ -----------  $1,000,000 . .  .
1914 5 g A-O 11,864,000 Oct 1 1944

Int. at office of co.'s agent. Bankers Trust 
Co., New York, Trustee.

1904 5 g J-J 486,000 Jan 2 1934
Equitable Trust Co., New York, Trustee.

m$ h50T0t00*g p*1,000)~.Yo*7f jln t  ?at Central1 Tr. Co. / n .'Y*.? Trustee.1930
$4,500,000 g°($loo?°ncM f / Int°at Equitable T r/co !,3 N? Y^Trustee.30 

C°nnnR y iH S i1™™’ *3’°00,-l 1901 5 g J-J 1,472,000 July 11921
d q(i?m^00V 'r ? Y t f i Int' at Equitable Tr. Co., N. Y., Trustee. 

B o n d s . Sufficient 1st & ref. bonds of 1914 are reserved to provide for 
underlying liens. present issue known as Series “ A” bonds. S in k in g  fu n d  
m Y tO  1943* tandln8 bonds from 1917 to 1019: 2% 1920 to 1934; 2H %

company owns and operates 145 miles of track. Including double track, sidings, Ac., connecting Salt Lake City, Sandy. 
Midvale, Murray, Holliday and Bountiful. Has 237 passenger and ser
vice cars, including 131 double-truck P-A-Y-E cam. passenger ana ser

SALT LAKE & OODEN R AIL W A Y CO.
ORGANIZATION.— Incorporated in Utah. On May 28 1910 be°-an op

erating cars by electricity: prior to that date road was operated by steanT 
vat°e rlgh? o-frwaCy * eXP *“  1955’ Practloal,y en tlreW a g e  is on pril

Sa lt L a k e  T e rm in a l Co.— Owns 50% of the stock of the Salt Lake Terminal

r e « isisti;>rv8'ia-.l„t! ;s,M- * *• »£ »«? .
STOCK AND BONDS— D ade. In terest. O u tsta n din g . M a tu r ityCommon $1 ,0 0 0 ,0 0 0________ ______  ______  Si ooo non

Pref $500,000 (6% n on -cu m )........  ............. ’soo ’ooo
FI” t mtge. $2,000,000 gold! 1909 5 g F-A 1.350;000 F'ebV l'l934

($ i’OOO) ------------ - - - - 0*/Int. at Harris Tr. & Sav. Bk.. Chio.. trustee.
r8nmt?e1’ ,bonK8 subJ’ to call at 105 and Int. on and after

r »V te i? lo 4»s ^ M d l S a s  c“  66 Und"  “ r“ >”  n»tr.otloa.

2 s «  uitisr- «*
a KOAD.— Operates a high-speed interurban railway, 35)4 miles, between 
Salt Lake City and Ogden; total trackage. 60 miles. 18 motor cars, 2 
electric locomotives and 1 work car. New terminal in Ogden for use of this 
company and the Ogden Logan & Idaho RR. was completed Jan. 1 1 9 1 5  
Power is purchased from the Utah Power & Light Co.
<i„?PT™(tEUS’7 'E ren ’ sln?°!J Bamberger; V.-P., Julian M. Bamberger. 
V 07* p. U 27fV ? ’l 0 1  ) 1371.’ W ‘ E ’ Jones-— V* 88- P- 625; V. 93, p. 872;

OGDEN LOGAN & IDAHO RR.
ORGANIZATION.-Incorp. in Utah Oct. 17 1914 as the consolidation of 

nnn n™ en <?ap d Tran?>£ 9 °- and the Logan Rapid Transit Co., with $5,- 
2h°™00r hris 0̂ckn ne'7 stock 2 ^  shares were exchanged for oneshare of the Ogden Rapid Trans t Co. ($500,000 auth.) and 1K shares for each 10 shares of the Logan Rapid Transit stock.

A terminal in Ogden for the use of this company and the Salt Lake & Ogden Ry. was completed Jan. 1 1915.

S»ck?»5Eooo™ o!? .t?.D 3 _  ° M - “ S ! ' 4
Ogden RaoTr lstm  (gold) (VI 1909 5 g J*-j* $965,000 Jan "1*1929

88. p 1062; V 99. p 675)..\lnt. at Ogden Sav. Bank, Trustee?
First mtge. $10,000,000, gold! 1915 6 g J-J2 3,000 000 Jan 2 1 9 1 5

($500 and $1,000)------c*tfjln t. at Ogden Savings Bank, Trustee.
, Bo/irf.s'.—-Remaining 1st M . bonds may bo issued at such rate (not exceed
ing 6%) as tho directors may determine, as follows: $750,000 for corporate 
purposes of the company and remaining $6,250,000 for 75% of the cost 
of oxts., add ns, &c., under certain restrictions. Subjoct to call at 102 and 
irlt-after Jan. 2 1916 on 60 days’ notice. S in k in g  fu n d  of 1)4 % yearly from 
1920 to 1924, 2% from 1925 to 1929 and 2>4% from 1930 to 1934.

?,6 i1??1103 ? ! railway connecting Huntsville. Ogdon, Brigham City, Wellsvlllo and Logan, Utah, and Preston, Idaho. The 
extension from Wellsville, Utah, via Logan to Preston, Idaho, was placed 
in operation in March 1915, and the link between Wellsville and Brigham 
City was completed and operation over the whole system begun Oct 14
1915. Power is purchased from tho Utah Power & Lt. Co. *
T OFFIUERS.— Pres., M . S. Browning; 1st V.-P., L. R. Eccles; 2d V -P 
Josoph Snowcroft; Treas., It. B. Porter; Sec.. Royal Eccles- Gen Mer ’
P. D. Kline.— V. 99, p. 1215; V. 100, p. 309, 902.1438; V 1 0 i . p .  l371

• SALT LAKE & UTAH R AILR OA D.
ORGANIZATION.— Incorp. in Maino in 1912. Road was formally 

t1)w°9d4 tihu0. i lSt Au5 ' 191,1’ although trains were placed in operationJuly 24 1914 Extension from Provo to Payson, about 8 miles, completed 
in latter part of 1915. /• ra n ch ises  extend to 1960 in Utah Countv and in
Provo, to 1962 in Salt Lako City and County, to 2010 in Lehi City, American 
Fork and Pleasant Grovo. and to 2012 in Springvillo, Spanish Fork and Payson; remainder on private right-of-way. a u

Owns 50% of the $150,000 stock (auth. $1,000,000) o f the Salt Lake 
Terminal Co. (V. 101, p. 1371), the other 50% being owned by the Salt 
Lake & Ogden Ry. The Terminal Co. is operated by these two companies under a 50-year lease running to Dec. 31 1963. ^

STOCK AND BONDS— D a te . In terest.
Common stock $3,000,000.............
Pref 7% cum $2,000.000................... .............
1st ratgo. $10,000,000 gold' '  '

($1,000. $500 &$100)-c*tf 
Redeemable at 102 & int 

Salt Lako Term Co 1st M 
$1,000,000 gold ($1,000.
$500 & $100)..........._c*tf

M a tu r ity .

1914 6 g A-O

O u tstan din g.
$3,000,000

1.800,000 ...................
t ------.  “  » -  -  1,250,000 April 1 1944Int. at First Nat. Bank, N. Y ., or Oont. & 
, Com. Tr. & Sav. Bank. Chicago. Trustee. 

1915 6 g J-D 250,000 June 1 1935Int. at Bankers Trust Co., N. Y ,. or Inter
------- national Tr. Co., Denver, trustee.

I lo n a s .— Remaining bonds may be issued only under conservative re
turn ° ns’ rho $1.250,000 bonds outstanding bear 6% interest; remainder will boar such rates not exceeding 6 % as may bo fixed at time of issue. Sink-
ingifoi\d o f*1,f0K°f a°nds ou£ 1919 (o 1923- 1 K % 1924 to 1933 and 2% 1934 to 1943. All bonds may be called at 102 &  int. and replaced by a like 
a'oouotbcariiig a lower rate. V. 100. p. 230. Tho Salt Lake Term, bonds 
rftah n n dli'!,a" q u Kt‘a,r' ’ ? ’ & ‘.V •fo'otly and severally, by the Salt Lake & Utah RR. and Salt Lake & Ogden Ry. Callable on any int. date on 35 
days notice at 102 & int. S in k in g  fu n d  will retire about ) i  of issue prior to 
maturity, as follows: 1 % of bonds issued from 1920 to 1924; 114 % in 1925
29 and 2% in 1930-34. Add’l bonds may bo issued for 80% of cost o f new 
property & Impts. For description of bonds and property, see
, 1̂ VIl^ N G « - 7- For year ending Aug. 31 1915, gross. $222,275; net,after 
tai ^ ’A^5’° l 8: Int- a;.ld depreciation, $37,823; surplus. $37,225.R O A D — Operates from Salt Lake City south to Payson, about 67 miles; 
also 1 mile of singlo track in the former and 2 miles in Provo. 75 and 85-lb 
rail; standard gauge. 11 interurban passenger cars, 2 street railway cars 
2 combination gas motor cars, 1 elec, and 1 steam locomotive, 3 express 
and 2.j freight cars and 11 service cars. Power is purchased under longtime contract from tho Utah Power & Light Co. K
r 9 J PICEaRS’_^P̂ o s ’ W .O .O rem ; V.-P., J. G. Berryhill; V.-P., Henry I. Mooro; Sec. & Treas., F. M . Orem; Gen. Mgr.. W. It Armstrong —. 
V. 100, p. 230, 399, 475; V. 101, p. 1371; V. 102, p. 438, 801Armstrong’

SA N  A N T O N IO , T E X .
SOUTHERN LIGHT & TRACTION CO.

owncd by the American Light & Traction Co.ORGANIZATION.—Incorporated In New Jersey Sept. 6 1899 to "hold 
ttocks bonds and other securities.”  and Is largely Interested in the electric 
railroad and the electric and gas lighting companies In San Antonio. Capi
tal stock (formerly $2 500,000) Is all owned by American Light &  Traction 
Co. Amount was reduced to $2,500 on June 2 1904,
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In March 1914 holders o f the $1,968,000 coll, trust bonds were notified 
to present their bonds at the N . Y . Trust C o .. N . Y ., and receive In ex
change therefor bonds o f the San Antonio Traction Co.and the San Antonio 
Gas & Elec. C o. as follows: T o  each holder o f  a $1,000 bond o f Southern Lt. 
& T rac. C o. will bo distributed one 1st M . $500 bond o f the San Antonio 
T rac. C o. and one $500 bond o f the Gas & Elec. C o. See V . 98, p . 1073. 
All but $347,000 o f the bonds were so exchanged as o f M a y  1 1916.

In M ay 1915 tho San Antonio Traction C o. Increased Its capital stock 
from $1,400,000 to $2,500,000.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
Stock, $2,500 vlOc.)...................................................  $2,500 ....................
Col trust, $2,500,000, gold) 1899 5 g M-S See text Sept 1 1949

($1,000); no sink fu n d-_c*(In t. at New York Trust C o ., N . Y . .  trustee. 
San Antonio Trao. $984,0001 1908 5 M-S 984,000 Sept 1 1949

1st mortgage, gold ______ J New York Trust Co., trustee.
San Antonio Gas &  Elec.I 1908 5 M-S 984,000 Sept 1 1949

$984,000 lstM ,g($500)c*tfJ  Int. at New York Trust C o., trustee.
B o n d s .— The coll, trust bonds are secured by deposit with the New York 

Trust Co. of N. Y .. as trustee, of all the com pany’s holdings of bonds of its 
constituent cos., and are red. at 105 on 6 m os.' notice; $532,000 have been 
retired and $1,621,000 were exchanged for San Antonio Trac. & San An
tonio Gas & Elec, bonds— seo remarks above. Both the San Antonio Trac. 
bonds and the San Antonio Gas & Elec, bonds wore issued to rotire under
lying bonds. V . 88, p . 687. Gas & elec, bonds are red. at 105 and lnt., 
on 6 weeks' notice. (See V . 101, p . 851.)

R O A D .— Owns and operates 82 m. of single track in City of San Antonio.
R E P O R T .— Figures now Included In the American Light &  Traction Co.
OFFICERS.— Pres., Emerson McMlllin; V .-P ., Philip Lehman; S ec., 

O. N . Jelliffe; Treas., A . P. Lathrop, 40 Wall St.. N . Y .— V. 94, p .280 ; 
V . 96. p . 1841; V . 98. p . 1073.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC R Y . - A  trolley road.
ORGAN IZATION . ETC.— Began operation In 1892, and In March 1898 

purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold Its 
electric-power business to a new company— the United Light, Fuel & Power 
C o. V. 81, p. 559. In 1908 purchased the electric line o f nhe Coronado UR. 
In 1909 acquired the South Park & East Side R y . Owns 63.49 miles o f main 
track. Standard gauge; 60-lb T  rail and 114-lb. T rilby. Has generating 
capacity o f 7,200 k.w . Stock was Increased N ov . 1007 from $500,000 to 
$5,000,000.

N e w  B o n d  I s s u e .— On Oct. 6 1914 the Cal. R R . Commission authorized 
the Issuance o f $10,000,000 general 1st lien 5%  40-year sinking fund gold 
bonds, o f which $3,920,000 were issued to (1) retire the $1,625,000 out
standing bonds o f 1909, (2) to pay indebtedness on a promissory note, and 
(3) for betterments, construction, &c. V . 99, p . 122, 1131.

STOCK A N D  BO N D S. D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $5,000,000......................... ................................  $1,250,000 .....................
Gen 1st lien M , $10,000,000, f 1915 5 g J-J 3,920,000 Jan 11955

gold, s f  ($1,000)..........c*&r{ Int. at Union Trust C o., San Fran., Trustoo.
Red. at 102 aft. Jan. 1 1920 i or Nat. Bank o f Commerce, N . Y .
B o n d s .— First $5,000,000 bonds bear interest at 5% ; rate o f  interest on 

remaining $5,000,000 to be determined at time o f issuance, but not to ex
ceed 6% . S in k in g  f u n d  provides for retirement o f entire issue at maturity.

RO A D .— Operates railway system in San Diego and Coronado aggregat
ing 63 miles or track, incl. 24.62 miles o f  second track and sidings.

O FFIC E RS.— Pres., J. D . Spreckels; V .-P . & M an. D ir., W m . Clayton; 
Sec., Claus Spreckles; Gen. Counsel, Harry L. Titus; Treas., Claus Spreckels; 
Gen. Supt., B. M . Warnor; Supt., M . J. Perrin; Gen. A ud., A . II. Kayser. 
— V. 83, p. 380; V. 85, p. 1144; V. 99, p. 122, 675, 1131.

SANFORD, ME.
ATLANTIC SHORE R AILW A Y.
ORGAN IZATION .— Incorporated in Maine on Jan. 1 1911 (per plan In 

V. 91, p. 869) as successor to the Atlantic Shore Line R y . (sold at fore
closure Dec. 1 1910), which company was a consolidation In April 1906 of 
the old Atlantic Shore Line R y. and the Portsmouth Dover & York Street 
R y. The former company in April 1904 purchased the Sanford & Cape 
Porpoise R y.. the Mousam River R R . and the Sanford Power Co. In June 
1909 the Alfred Light & PowerCo.was acquired. Doesafrelght business. 

Second & gen. M. bonds were Issued at 80 with 100% stock bonus. 
Default.— The initial obligatory coupon, due Oct. 1 1915 on tho $641,750 

4%  ref. mtgo. bonds was defaulted. V. 101, p. 1464. A ll other coupons 
duo on and after Oct. 1 1915 aro also in dofault.

R e c e iv e r s .— Pres. F. O. Conant and Treas. Constant Southworth, both o f 
Portland, were appointed receivers by tho U. S. Circuit Court, Portland. 
V 101, p . 1552.

STOCK AND BONDS.—
Stock $1,000,000 ($100)............
Gen lien M $150,000 red at)

102 and Interest___________ j
Refund mtge $2,600 000--------  1910
AtlShLIne ls tcon sM $ l,000,-1 1904 - _

000 g ($500, $1,000) c * .c p t j  Int. at Columbia Tr. Co., N. Y ., Trustee. 
Atl Sh Line 1st M $125,000 .c p t  1904 5 J-J 120,000 Jan 1 1924
Alf Lt & P 1st mtge, $250,0001 1905 5 g J-J 250,000 July 11935

($500 and $ 1 .0 0 0 )____cp t j Int. at Columbia Tr. Co., N. Y ., Trustee.
P D & Y  1st mtgo, $650,000,1 1903 J-D 450,000 June 1923

gold ($1,000) .......................(State Street Trust Co., Boston, Trustee.
P D & Y 2d M and ext, $100,-1 1905 5 sc J-D 57,000 April 1 1925

000 ..................................(Interest at Augusta, Me., Trust Co., Trustee.
P K & Y  St Ry 1st M, $200,-1 1897 6 g M-S 200,000 Mar. 1 1917

000, gold ($500 and $1,000) jln t . at Waterv. Tr. Co., Waterville, Me., Tr. 
Sanf &  Cape Porp’se 1st M .cp t  1898 5 J-J 246,000 Jan. 11928
Mousam River 1st mtge______  1892 6 J-D 59,000 See text)

B o n d s .— Of the refund, bonds, $1,893,500 (int. rate not to exceed 5% . 
are reserved to retire prior liens. $64,750 (Int. rate 4% ) are for lmpts. and 
additions and remaining $641,750 are outstanding and were exchanged for 
securities o f  Atlantic Shore Line R y. Outstanding bonds bear lnt. at 4%  
which was payable for first 5 years only if earned. "  ‘ ' '__ rl....... L,..wL, /li<ntnr» tlinf »>nwlr»/I MMin in Itinl t

D a te . I n t e r e s t . O u t s ta n d in g .  M a t u r i t y ,  
Sl.000.000 ___________

1911 5 J-J 150,000 Jan. 1 1931

1910 See text. 641,750 Jan 1 1941
1904 5 g A-O 361,500 Apr 1 1034

uwuua uoai iuv. au ** /o »
____ ____  _ ______  N o interest was earned

on theso bonds during that period. Tho initial obligatory coupon falling 
duo Oct. 1 1915 was defaulted. V. 101, p. 1464. Tho Atlantic Shore 
Lino consols o f 1904 aro subject to call, all or any part, after ten years 
at 105, to bo drawn by lot. See V. 78, p. 2383. Tho Alfred Light Sc 
Power bonds aro subject to call at 105. Tho Portsmouth Dover & York 
bonds o f 1903 can bo called at 105 and int. Tho 2d 5s can bo called at par 
on any Int. dato. Tho 6s o f 1897 can bo called at 105. Mousam River 
bonds matured Dec. 1 1912, but havo been oxtonded.

RO A D .— Operates 37 miles of track, connecting Sprlngvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with 
Blddeford and Saco; thence over connecting lines to Old Orchard and Port 
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsm outh 
and KIttery with Dover and South Berwick, Including a line to York Beach. 
A link from York Beacli to Kennebunk, 16 miles, connecting the two 
lines, was put In operation Julv 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total, 95.164 miles (Incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity o f  3,000 k. w.; also has several tidewater terminals aud 2 casinos. 
Has 84 cars, 2 electric locomotives. 1 ferry-boat and 1 steamer; 60, 70 and 
80-lb. rail.

R E P O R T .— For calendar year: . . .  „  ,
C a le n d a r  G r o s s  O p e r a t in g  N e t  A l l  I n t e r e s t  o n  B a la n c e .

Y e a r —  E a r n i n g s .  E x p e n s e s .  E a r n i n g s .  T a x e s .  B o n d s ,  A c .  D e f i c i t ,
1 9 1 5 ..........$349,866 $285,561 $64,305 $7,626 $114,738 $58,059
1 9 1 4 _____  360,139 289,235 70,904 7,818 94,399 31,313

O FFIC E RS.— Receivers, Frederick O. Conant and Constant Southworth; 
A ud ., J. W . Leavitt; Gen. M gr., L. II. M cCray.— V. 92, p. 1700; V. 96, 
p .4 1 9 ; V. 98, p . 688; V. 100, p. 641; V . 101, p . 1464, 1552.

SAN FRANCISCO, CAL.
PACIFIC GAS & ELECTRIC CO.— (S e e  M a p ,  p a g e  117.)
ORGAN IZATION .— Incorporated in California on Oct. 10 1905. Owns 

In absolute fee the properties formerly owned by California Gas &  Eleo 
Corp., California Central Gas & Eleo. Co., Fresno Gas & Eleo. Lt. Co.,

Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. &  Pow. Co. and Los Gatos Ice, 
Gas & Elec. C o.; So. San Francisco L t. & Pow. C o.; Livermore W ater & 
Pow. C o.; United Water & Power C o.; Contra Costa E l. L t. & Pow. C o.; 
Live Oak & Encinal Lt. Sc Pow . Co.; E. D . N . Lehe Distributing System; 
Leonard Pryor Distrib. System; Sebastopol L t ., Water & Pow . C o . D . O .; 
Gillen and Redwood M frs. C o. Distrib. Systems; West Sacramonto Elec. 
Co. Also owns in fee the following companies, which wore formerly owned 
by California Gas & Electric Corporation:
Bay Counties Power Co. |San Mateo Power Co.
Berkeley Electrlo Lighting Co. jSouth Yuba Water Co.
Blue Lakes Water Co. IStandard Electric Co. of California.
Central California Electric Co. |Stockton Water Co.
Oakland Gas Light & Heat Co. |Unlted Gas & Electric Co. 
Sacramento Electric, Gas & R y. Co. IValley Counties Power Co.

It is understood that tho com pany has taken ovor tho public utility 
properties o f  tho Oro Electric Corporation and purchased its outstanding 
6% sinking fund bonds at 75. V . 102, p . 158, 886. Soe also under Oro 
Electric C orp., in V. 102, p. 1441. .

F r a n c h i s e s  in over 175 cities and towns, it is claimod, are perpetual, the
U. S. Supreme Court on April 6 1914 having ruled that alf franchises o f 
public service corporations within the State or California obtained prior to 
Oct. 10 1911, were o f  perpetual duration and could not bo altored.

For assessment on stock, seo V. 85, p. 163, 725.
In July 1914 tho Issuance o f $12,500.000 first pref.stock(auth., $50,000,000) 

at $82 50 per share for lm pts., oxts., refunding, & c., was authorized. Tho 
old prof, stock ($10,000,000 auth. and outstanding) became 2d prof, and tho 
auth. amount o f  com . was reduced from $150,000,000 to $100,000,000. 
The 2d prof, stock is convertible aftor July 1 1916 into 102>£% o f 1st prof. 
Employees o f  tho company and consumers were also given tho privilege o f  
subscribing for tho new stock. Soe further details o f  plan, & c., in V. 08, 
p. 1846; V. 99, p. 121. In Oct. 1915 subscription price o f  unsold portion 
advanced to 87>^. In Jan. 1916 the R R . Comm . auth. tho Issuanco o f 
$2,500,000 additional pref. stock, which tho company is selling at 95. Sub
scriptions are now confined to consumers.

F a v o r a b l e  G a s  R a te  D e c i s i o n .— In July 1914 Master In Chancory n .  M . 
Wright, reversing his former opinion rendered M ay 16 1914 (V . 98, p. 1609), 
handed down a decision declaring the 75-cent gas rate fixed by tho Board o f 
Supervisors to bo confiscatory. Tho former opinion hold that the 75-cent 
gas rate was sufficient to afford tho company a fair return on its Investment 
but the later decision ruled the rate inadequate. V. 98, p. 1609; V . 99, p. 
271. Tho caso is ponding in the courts. In Juno 1915 the Board o f Super
visors again fixed a rate o f 75 cents por 1,000 cu. ft . for tho year beginning 
July 1, but Judge Van Fleot in tho U. S. District Court granted an Injunc
tion. Ponding a decision in tho proceedings, tho company is rocoiving an 
85-cont rate. V . 101. p. 449.

D e c i s i o n .— For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pao. Gas & Eeo. Co. see V. 94. p. 1764. 
In N ov . 1915, however, tho R R . Comm , sustained the petition o f tho com
pany opposing the entrance o f tho Great Western Power C o. into a part o f  
Contra Costa County whore tho formor was already giving service.

S to c k  D i v i d e n d .— Tho Cal. R R . Comm, in M ay 1915 auth. tho com pany 
to issue $1,926,,558 common stock held in treasury to holders o f its common 
stock as a 6%  div. by way of reimbursement for not earnings applied to tho 
redemption o f Its bonds through sinking funds. Payment was made in two 
equal installments on July 15 and Dec. 15 1915. V. 100, p. 1919. Soo also 
remarks in annual report. V . 101, p .2 9 9 . Application to issue $1,021,100 
additional common stock as a furthor stock div. o f  3%  was denied in April
1916. V. 102, p . 1437.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Com $100,000,000 ($100)_________ Q-J 15 $34,035,858 A p r l 6 , l> i
First pref $50,000,000 (6%

cum) ($100)______________________ Quar 12,807,200 M a y ‘ 1 6 ,1 H
2d pref 6% cum $10,000,0001

($ 1 0 0 ) .. - ...............................f ____  Q-F 15 10,000.000 May* 16. 1 h
Gen & ref M  ($150,000,000) ( 1911 5 J-J 20.082.000 Jan 1 1942

gold sinking fund (seelB ankers 'T r. C o ., N . Y ., & Frank B. Ander-
te x t )_____________ c*& r*tfl son. trustees. Int. In N . Y . or San Fran.

Cal Gas &  Eleo Corp gen M *  X 1903 5 g M-S 4,517,000 Mch 1 1933
coll tr $10,000,000 gold (Interest at Mercantile Trust Co.. San Fran- 
($1,000) sinking fu n d_c*tfj cisco. Trustee.

Calif Gas & Elec Corp unlfy’g) 1907 5 g M-N 19,698,000 Nov 11937
and refunding mtge $45 ,-(Union Tr. Co., San Fran., Tr. Int. at office
000,000 gold_______ c& rtf) of co., San Fr., or N .W .H alsey& C o.,N .Y .

Bay Counties Power Co 1st Ml 1000 5 g M-S 1,308,000 Sept 1 1930
$2,250,000 gold ($1,000) t f { Interest at Mercantile Trust Co., San Fran- 

J cisco, trustee, or N. YV. Halsey <Sc C o.,N .Y . 
Bay Counties Power Co 2d Ml 1901 6 g A-O 682,000 April 1 1931

$750,000 gold ($1 0 0 0 ) - - t f  (Int. at Union Tr. Co., San Francisco, Trus. 
Nevada Co E leclstM  n t f-  6 A-O 171,000 Oct 1 1928
Yuba Eleo Power 1st M n tf 6 J-D 186,000 Juno 1 1929

Oal Central Gas & Elec Col 1901 5 g F-A 729,000 Aug 1 1931
first mortgage $1,000,000 (Interest at Mercantile Trust Co.. San Fran- 
gold ($1,000) sink fund n tf J cisco. Trustee.

Saoramento Eleo Gas & R y ) 1897 5 g M-N 2,149,000 Nov 1 1927
first mortgage $2,500,000 (Interest at Mercantile Trust Co., San Fran.,
gold ($1,000)..............c .n t f j  or Guaranty Trust Co., New York.
Central Eleo R y first mtgef 1892 6 g J-D 165,000 June 1 1016

$400,000 ($1,000 &$500M ($25,000 due yearly) to June 1 1922
gold_________________ n tf (Int. at Mercantile Tr. Co., San Francisco,

J or Union Trust Co., New York.
Standard Eleo Co 1st M $5.-] 1809 5 g M-S 2,235,300 Sept 1 1039

000,000 guar prin & Int by-jlnt. at Sav. Un. Bk. & Tr. C o ., S. Fr., trus-
Cal Gas & Elec Corp___ntf) tee, and Crocker Nat. Bk., San Francisco.
Blue Lakes Water 1st mtge 1 1893 6 M-S 15 713,000 Mch 16 1038

$5,000,000 --------------n t fd n t . paid in N. Y ., San Fran, and London.
United Gas & Eleo Co 1st Ml 1902 5 g J-J 1,545,000 July 1 1032

$2,000,000g($l,000)sf.c*tf(M ercantile Trust Co., San Fran., Trustee. 
Talley Counties Power Col 1902 5 g M-N 1,938,000 May 1 1030

first mortgage $2,500,000 (Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sink fund . t f  (Trustee, or at U. S. Mtge. & Tr. Co., N. Y . 

So. Yuba Water Co. cons. M..1 1893 g J-J 1,495,000 July 1 1923 
$1,500,000, g ($1,000) -n t f j ln t .  at Farmers’ L. & Tr. Co., N. Y ., trustee. 

Cent Cal El Co mtge, $5,000,-1 1902 5 g M-N See text May 1 1933
000 gold ($1.000)......... . t f / I n t .  at Madison Trust Co.. N. Y ., trustee

Suburban Light & Powerl 1908 6 F-A 224,000 Aug 1 1938
mtge ($500). No sinking (Int. at office of com pany. Ashland Bank
fu n d _________________ c* t f  J o f  Savings, Oakland, Trustee.

S F G & El gen mtge $ 10 ,- 1  1903 g M-N 7,085,000 Nov 1 1033
000,000 g ($1,000 each) .t f /I n t .  at Union Trust Co., San Fran., Trustee. 

Pao Gas Impt mtgo, goldl 1900 4 g Q-M 517,000 Sept 1 1930
($1,000 each) sink fundntf/Interest at Union Trust Co., San Francisco. 

Edison L &  P 1st mtge gold! 1891 6 g Q-F3 623,000 Nov 3 1921
($1,000 each)--------------- ntf/Interest at office, San Francisco.

Mutual Electric Light Col 1904 5 J-D 188,000 June 1 1934
first mortgage ($ l,0 00 )ctf (Int. at Mercantile Trust Co., San Fran., or 

J United States Mtge. & Trust Co., N. Y . 
Metrop Gas Corp ($500).c* t f l  1911 5 J-D 1,205.000 Deo 1 1941

Sinking fund $25,000 per (Int. at office of com pany. Mercantile Trust 
annum. I Co., San Francisco Trustee. ,

Livermore W at Sc Pow 1st M l ____  6 J-D 29,500 Sept. 1 1922
($500)_______ ____________c( Union Trust C o ., San Fran., Trustee.
T h e  a m o u n ts  o f  b o n d s  r e v o r t e d  a s  o u t s ta n d in g  in  ta b le  a b o v e  a rc  th o s e  in  

th e  h a n d s  o f  th e  p u b l i c .
S to c k .— The amount o f 1st pref. stock reported outstanding Is as o f  

M a r .31 1916. in addition to which thoro has been subscribed but not fully 
paid $380,200. Stock is pref. as to prin. and dlvs. The 2d prof, stock Is 
convertible, after July 1 1916, into 1st pref. stock at the rate o f 1.025 shares 
of 1st pref. for each share o f 2d pref. V. 08. p. 1846.

B o n d s — G e n e r a l  a n d  R e fu n d in g  M o r t g a g e .— Of the $118,203,000 bonds 
unissued, $48,090,800 reserved to retire underlying bonds, $70,112,200 
for future additions, betterments and improvements at 90% o f cost undor 
conservative restrictions. $1,000,000 aro in treasury, o f which $875,000 
deposited as security for surety bond in rate cases. $815,000 havo boon can
celed by sinking fund. Denom.: Coupon, $1,000; registered, $1,000, 
$10,000 and multiples. Red. Jan. 1 1937 at par and Interest, and prior 
thereto on any interest dato at 105 and int. in blocks o f not less than 
$500,000. Bonds have a sinking fund o f 1% por annum o f faco amount 
o f all underlying bonds and bonds o f this issue. See V. 94, p. 351.

C a l i f o r n i a  G a s  A  E l e c t r i c  C o r p o r a t i o n  U n i f y i n g  a n d  R e f u n d i n g  M o r t g a g e  
5% B o n d s  o f  1907 are a lien upon all the property and franchises of tho 
California Gas & Electric Corporation now owned or hereafter acquired.
V. 86, p. 1158. They are also a lien (through a supplementary mtge. oxo- 
outed by the Pacific Gas <Sc Electrlo Co.),prior to the bond Issues of the
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Pacific Gas & Electric Co., upon all the properties of that company except 
the properties of the San Fran. Gas & Elec. Co., but Includes the proper
ties of the California Central Gas & Electric Co., Fresno Gas &  Electrlo 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds were Issued under 
four heads— " A ,”  " B ,”  "C ”  and “ D .”  Series “ A”  amounts to $30,282,000 
o f which $8,462,000 were Issued to retire an equal amount of under
lying bonds which have been deposited under this intge. Series “ B ”  
amounts to $3,055,000 and were Issued at 90 to refund existing obliga
tions. Series “ C”  and “ D”  aggregate $11,663,000, $8,996,000 of which 
were Issued. Mortgage has been closed to further Issue. V . 86, p. 980 
The bonds are subject to call at 110 and Interest upon any Interest date 
after Nov. 1 1912 upon 60 days' notice. V. 88, p. 1199. The Issu
ance o f additional underlying bonds Is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec, 
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and In addition an amount of common stock of the 
Pacific Gas &  Elec, equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,482,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 1 1909. The mtge. provides that a s i n k . f u n d  be created and maintained 
as follows: 1912 to 1916 Incl., $450,000 per ann.; 1917 to 1921 Inch, $550,000 
per ann.; 1922 to 1926 Incl., $700,000 per annum; 1927 to 1936 inclusive, 
$900,000 per annum. This s i n k i n g  f u n d  will be applied as far as necessary 
toward making the s i n k i n g  f u n d  payments required by underlying mort
gages, and the balance to the purchase for the s i n k i n g  f u n d  of the bonds 
Issued under the new mortgage. $669,000 unifying and refunding bonds 
are held in sinking fund; $146,000 in treasury. Bonds are listed on New 
York Stock Exchange. V. 90, p. 1677; V. 93, p. 1191; V. 95. p. 1332.

C a l i f o r n i a  G a s  A  E l e c t r i c  C o r p o r a t i o n  $10,000,000 G e n e r a l  M o r t g a g e  a n d  
C o l la t e r a l  T r u s t  B o n d s  are subject to call on any Interest date at 110 and 
Interest on four weeks’ notice $4,492,000 were deposited under the 
unifying & ref. mtge. S i n k i n g  f u n d  for 5 years, beginning March 1 
1904, $150,000 per annum: from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
s i n k i n g  f u n d  will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas 8c Elec. Co., Sac. Elec. Gas & B y. Co. and Valley 
Counties Power Co., and is to be used Initially In redeeming the bonds o f  

' t h e  c o n s t i tu e n t  c o m p a n ie s ' , the remainder for the new $10,000,000 Issue. 
The bonds redeemed shall be kept alive and bear lnt. except where the mtges. 
of the constituent companies provide for their cancellation: In the event of 
the purchase of any of the gen. mtge. and coll, trust $10,000,000 bonds,these 
also are to be kept alive: but should any of the latter he called for payment 
at 110, the bonds so called are to be canceled. $991,000 o f  this and $436,000 
o f  underlying issues are now alive in this sinking fund. The general m ort
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. A Ht. Co.: 13,568 out of 18,584 shares of Sacramento El. Gas & B y. Co.: 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.: all of the 50,000 shares of 
the Standard El. Co.: all of the 22,286 shares of the United Gas & Elec. Co., 
and all o f the 1,000 shares o f  stock o f the Vallejo Gas Go.; also 39,999 out of
40,000 shares o f Sou. Yuba Water C o. stock. In addtlon, the Bay Coun
ties Power C o. owns the entire $2,500,000 stock o f the Valley Counties 
Power C o ., and tho United Gas & Electric C o. owns the $1,000,000 stock 
o f the San M ateo Power C o.

B a g  C o u n t ie s  P o w e r  C o .  $2,250,000 F i r s t  M o r t g a g e  B o n d s .— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A s i n k i n g  fu n d  on the first 5s of 1 % of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 1 )4 % of bonds out: on 
June 1 1915 and for four years thereafter, 2% o f bonds out; on June 1 
1920 and for four years thereafter, 2 54% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $503,000 of this Issue alive In 
sinking fund and $82,000 In treasury. The second 6s are subject to call at 
any time at 105. $68,000 are held In a s i n k i n g  f u n d .

C a l i f o r n i a  C e n t r a l  G a s  A  E l e c t r i c  C o .  F i r s t  M o r t g a g e  B o n d s .— A s in k in o  
f u n d  of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $245,000 bonds are In sinking fund.

S a c r a m e n to  E l e c t r i c , G a s  A  R a i lw a y  C o .  B o n d s .— Of the $2,500,000 author
ized, $165,000 are reserved for Cent. Elec. B y. firsts; $155,000 bonds have 
been retired. $29,000 alive in s. f. By terms o f a supplemental 
mtge. tho right to call all or any o f the bonds at 103 has been rescin
ded; but this does not affect the right to retire bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to 1911, Incl., $10,000 per annum 
1912 to 1916, Incl., $20,000 per annum; 1917 to 1921, Incl., $30,000 per 
annum; 1922 to 1926, Incl., $40,000 per annum. T otal, $525,000.

S ta n d a r d  E le c t r i c  C o .  o f  C a l i f o r n i a  F i r s t  M o r t g a g e  B o n d s .— They are 
guaranteed by California Gas & Electrlo Corporation by endorsement. 
$2,599,000 were retired under unifying &  ref. mtge. o f California Gas & 
Elec. Corp. $98,700 are alive In sinking fund, $65,000 in treasury, and 
$2,000 are deposited under gen. & ref. mtge. O f Blue Lakes Water 1st M . 
bonds $12,000 are In sinking fund.

U n ite d  G a s  A  E l e c t r i c  C o .  B o n d s .— Interest Is payable at Crocker 
National Bank, San Francisco, or Mercantile Trust Company, New York. 
A s i n k i n g  f u n d  commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4%  the next five years; 5% the next 5 
years, and 6% per annum thereafter. $402,000 have been canceled by 
sinking fund. Bonds are not subject to call.

V a l i e v  C o u n t i e s  P o w e r  C o .  B o n d s  are not subject to call. Are guaranteed, 
principal and Interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to s i n k i n g  f u n d ,  commencing Nov 1 
1910 and for succeeding four years, 1 )4% : commencing with Nov. 1 1915 
and for succeeding four years. 2% ; commencing with Nov. 1 1920 and for 
succeeding four years. 2 H % : commencing with Nov. 1 1925 and for suc
ceeding four years, 3 % . $516,000 bonds now held In s i n k i n g  f u n d .

S o u th  Y u b a  W a t e r  C o .— Cons. mtge. callable at 110 and Interest. $5,000 
In sinking fund.

C e n tr a l  C a l i f o r n i a  E l e c t r i c  C o .— $848,000 are deposited under unifying 
and ref. M . and $1,000 under general & ref. M .; $1,000 in treasury. Call
able at 110 and lnt.

S u b u r b a n  L t .  A  P .  C o .— $26,000 hold alive In allied cos.* sinking funds.
S a n  F r a n .  G a s  A  E l e c .  C o .  G e n .  M t g e .  bonds Nos. 1 to 4,000, Incl., are 

subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning N ov. 1 1906. 
$1,000,000 have been canceled, $171,000 are held alive In sinking fund of 
allied companies and $105,000 retired under gen. & ref. M . M tge. closed; 
no more bonds can be Issued for any purpose.

P a c i f i c  G a s  I m p l .  C o .  mtge. has a sink. fd. o f  $20,000 ann. $324,000 
have been canceled, $321,000 retired under gen. & ref. M . and $16,000 alive 
In allied companies' sinking fund; $72,000 In treasury.

M u t u a l  E l .  L t .  C o .  bonds have s. f. o f 2)4 % per ann. o f  bonds issued and 
out; $44,000 have been canceled. .

M e t r o p o l i t a n  G a s  C o r p .  bonds are red. at par and lnt. on any lnt. date. 
S in k in g  f u n d  $25,000 yearly; $100,000 have been canceled.

L iv e r m o r e  W a t .  P o w .  lsf M .  B o n d s .— O f these $43,500 In sinking fund.
S in k in g  F u n d s .— Total cash and bonds In all sinking funds o f Pacific Gas 

& Electric C o. and subsidiary cos. Dec. 31 1915, $8,926,734.
D iv id e n d s .— First on original, (now 2d) pref. ($1)4) was paid April 15 

1906; none after chat to Aug. 2 1909, when $4,991,000 com . stock and $3,-. 
160 cash was given In settlement o f cum. dlvs. amounting to 20% . Stock
holders were offered and accepte.d 1 share ol com. In lieu o f accum. dlvs. on 
each 2 shares o f  pref. V. 89. p. 104. In N ov. 1909, 1)4%- In 1910, Feb., 
1 )4 % (V .9 0 ,p . 237), and the same rate has been paid quar. since to and Incl. 
M ay 1916. Initial d iv .. 1 )4% . was paid on the new 1st pref. stock 
N ov. 1914; same rate paid quar. since. On N ov. 22 1911 directors author
ized the issuanco o f $10,000,000 fully paid (out o f  accum. surplus) common 
stock (o f which $9,646,250 issued) to common stockholders in proportion o f 
J4 share o f  now stock for each whole share o f  old stock. V. 93. p. 1453. 
Initial cash div. on com .— 1 \ i % — paid April 1912; July. 1 M %  \ O ct., 1 % ■
In 1913, Jan., 1 K % ; April 1, 1 )4 % . Nono to April 1910, when 1)4%  
was again paid. In 1915 paid a 6%  stock div. on the com. stock In 2 equal 
installments on July 15 and Dec. 15.

E A B N IN G S.— Combined earnings for calendar years:
C a l .  G r o s s  N e t  ( a f t e r  O th er  B o n d  l n t . .  P r e f e r r e d  B a la n c e ,  
Y e a r — E a r n i n g s .  T a x e s ,  A c . ) .  I n c o m e .  A c .  D i v i d e n d s .  S u r p lu s .
1915-$18,530,301 $7,944,708 $413,879 $4,145,821 $1,000,716 $3,212,052 
1914. 16,912,688 6,998,766 307,816 4,660,916 614,983 2,030,680

The itom o f “ not, after taxes, & c.,”  is stated after deducting $228,000 
for reserves for casualties and uncollcctiblo accounts in 1915, against 
$213,000 in 1914, and $1,380,000 for depreciation reserve in 1915, against 
$1,000,000.

P R O P E R T Y .— Does tho gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic purposes In  
Central California, including the cities o f  San Francisco, Oakland, Sacra
m ento, San Joso and 173 other communities. Operations extend into 30 
counties, comprising an area o f 37,775 square miles, containing a population 
in 1910 o f 1,325,637. System includes 14 hydro-electric and steam gen
erating stations with 231,917 h. p .capacity, 1,543.53 miles o f  transmis
sion lines with 4,049.3 miles o f  distribution lines and 81.38 miles o f  under
ground distribution In eight cities, 6,001 street arc lamps and 20,890 Incan
descent street lamps; 62 reservoirs with storage capacity o f  5,435,694,373 
cu. ft ., 17 gas plants, 2,645.5 miles o f  mains, supplying 50 communities, 
gas sold 1915, 8,325,618,900 cu. ft .; 10,102 gas street lamps. Number o f 
consumers Dec. 31 1915, gas, 227,586; electric, 166,149; water, 9,432; 
steam, 378; total, 403,545; e n t i r e  s t r e e t  r a i lw a y  s y s te m  o f  S a c r a m e n to ,  43.1 
m i l e s  o f  t r a c k . Owns 66 cars. Passengers carried In 1915, 9,485,490.

In N ov. 1913 tho first plant (Drum N o. 1) o f  the comprehensive South 
Yuba system o f hydro-electric plants was put in successful operation. Tho 
system contemplates an ultimate development o f  190,000 h. p ., o f  which 
Drum N o. 1 plant has a peak capacity o f  33,000 h. p . See V . 97, p. 1584. 
The Halsey and Wise power houses with 33,333 h. p. capacity now under 
construction. Early in 1916 completed tho installation o f two submarine 
cables across San Francisco Bay to deliver current direct to San Francisco, 
& c., from tho largo water-power plants in tho mountains, to supplement the 
output o f tho com pany’s other plants. V. 102, p. 801.

O FFIC E RS.— Pres., F . G . Drum; V .-P . & Gen. M gr., John A . B ritton . 
V .-P . & Treas., A . F . Hockenbeamer; Sec. & Asst. Treas., D . II. F oote , 
Asst. Soc., Chas. L. Barrett.— V. 101, p. 213, 283, 289. 293, 694, 1093; 
V. 102. D. 154. 522. 801. 886. 1163. 1250. 1347. 1437. 1541.

CALIFORNIA STREET CABLE.
ORGAN IZATION .— Chartered Feb. 8 1877. Annual meeting tho third 

Wednesday in January. F r a n c h i s e  expires in Feb. 1929.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock (par $100)....... ......................... Monthly. $1,000,000 See text.
First mortgago $384,000 ($1.-7 1915 6 g J-J 360,000 Serially

000) red 1st 5 yrs at 105,(ln t . at office o f company
thereafter at 103.................. (Union Trust C o. o f  San Fran., Trustee.
B o n d s .— $384,000 bonds were Issued to retire $900,000 bonds due Jan. 1 

1915 (o f which $516,000 were In treasury, loaving $384,000 to be refunded). 
The now bonds are due in 12 annual Installments beginning Jan. 1 1916 and 
ond.Jan. 1 1927. $24,000 were retired Jan. 1 1916. N o. o f  bonds maturing 
in 1917 is 25, then successively thereafter, 26, 27, 29, 30, 32, 33, 37, 39, 
and in 1927, 46. V. 99, p. 1831, 1672, 1596.

D i v i d e n d s  were 50 cents monthly, but In Aug. 1902 were Increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60o. per share was paid and monthly since to and Including M ay 1916.

E A R N IN G S.— For year end. D ec. 31 1915, gross, $462,177; not incomo 
after taxes and bond Interest, $164,728.

R O A D .— Operates 11.5 miles of track on 5)4 miles of street. 
O FFIC E RS.— Pres., J . nenry M eyer; V .-P ., J . O. Coleman; 2d V .-P .. 

Jas. W . Harris; Sec., Geo. A . Hare; Treas., J. II. M oyer & C o.; Supt., J. W . 
Harris. Ofrice. 1061 Hyde St.. San Francisco, Cal.— V. 82. p . 279: 
V . 84, p . 101; V . 99. p . 1299, 1527, 1591, 1672, 1831.

UNITED RAILW AYS INVESTMENT CO.
ORGAN IZATION .— Incorporated In New Jersey Feb. 17 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. o f  S a n  F r a n c i s c o  to Its present title. V. 83. p. 689. 
Owns directly or Indirectly through stock ownership all the outstanding 
common and pref. stock and $163,900 o f the 7%  prior preference stock of 
the California R y. & Power C o. Also owns the stock o f The Railroads & 
Power Development C o. V. 89, p. 287, 529, 848. .

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to lncreaso 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6%  
bonds, convertible Into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. ,

A c q u i s i t i o n  o f  P h i la d e l p h i a  C o m p a n y .— In Feb 1906 acquired $21,000,000 
o f tho common stock o f the Philadelphia C o. o f  Pittsburgh, giving $37 50 
In now collateral trust bonds and $20 in common stock o f tho Invest
ment C o. for each $50 share o f tho Philadelphia C o. Soo V. 82, p. 393, 
988. For statement made In listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more o f Its 
bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000.

Both common and preferred stooks are listed on the New York and Phlla. 
Stock Exchanges. V . 75. p. 795: V . 92, D. 1311.

F i n a n c i a l  P l a n  A b a n d o n e d .— Tho committoo appointed M ay 1 1914 to 
prepare a plan for readjusting tho finances (V. 98, p. 1073, 1539) reported 
at tho annual meeting on Oct. 26 1915 that owing to prevailing conditions 
they wore not able to accomplish anything. Tho committoo was discharged. 
V. 101, p. 1466.

STOCK.—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  L a s t  D i v .
Common $31,000,000 ($100).................................... *20.400,000 - - - - -  - - - -
Pref 5 % cum from Apr 1 19021 — - ------------ 16,000,000 Jan 0 7 ,2  14,

$25,000,000 ($100)..............) a „ In scrip
Pref stock div certificates------   See text - —  - - - - - 
1st Uen collateral trust mtge\ 1906----- 5 g M-N 18 150,000 May 11020

$20 250 000 gold ($1,000) )Int. at Guar. Trust & Safe Dep. Co., Phlla ,
sinking fund .  ................ c*J or N. Y . Trust Co., N. Y .. Trustee.

Conv bonds $6,000,000 gold! 1910 6 F-A 790,000 Juno 1 1930
($1,000) ___________ J Central Trust Co., N. Y ., trustee.

Notes $3,500'600 .......................  1908 6%  500.000 1916-1917
B o n d s .— The coll, trust bonds are secured by deposit of all acquired com 

mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and Interest. A s in k in g  f u n d  of 1 % per annum of bonds out
standing began May 1 1911, said fund to be Invested In tho bonds at 
not more than 105 & lnt. The amount reported outstanding as above In
cludes $1,102,000 held by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase o f additional shares o f com . stock o f 
Phlla. C o. Bonds are listed on N . Y . & Phlla. Stock Exchanges. V . 90.
d . 169. 172. Conv. bonds are conv. Into common stock at par.

The balance o f notes o f 1908 Is secured by $1,285,700 1st pref. stock of 
United RRs. o f San Fran.; they mature $200,000 semi-annually. $200,000 
has been paid s.-a. from Feb. 15 1909 to and incl. Aug. 15 1915.

S t o c k .— The preferred stook can be retired at 110. $1,000,000 of the
pref. stock out bears dlvs. from Sept. 1 1909.

P r e f .  S to c k  D i v .  C e r t i f i c a t e s .— Of the $1,462,500 outstanding, $712,500 
bear lnt. at rate o f 6%  and $750,000 at 5% .

D i v i d e n d s .— First d iv .. 1 )4%  on pref. stock, paid Jan. 3 1003: 1 )4 % 
July '03: In Jan. '04, 1)4 % ' July. 1 X  % '  In '05, 4% ; In '06, Jan., 2)4 % (V. 
81, p. 1667); April, 4 H  % — owing to the earthquake and fire, this dividend 
was paid In Interest-bearing scrip Instead of cash. V. 82. p. 0 88 . in July 
1906 another scrip dividend of 2 )4 % paid (V. 82, p. 1381), and In Jan 07 
another of the same amount; July '07 dividend passed altogether. V. 84, 
p . 1429. None since.

R E P O R T .— Fiscal year changed to Juno 30 In 1915. (V . 101, p. 1460.)
Y e a r  D i v s .  R e c ’ d  O th e r  T o ta l  I n t e r e s t  o n  B a l a n c e ,

E n d i n g —  o n  S to c k s .  I n c o m e .  E x p e n s e s .  B o n d s ,  A c .  S u r p lu s .
Juno 30 1915..........$1,584,788 $165,038 $77,737 $1,182,169 $489,920
Dec. 31 1914.........  1,808,688 140,511 80,012 1,147,977 721,209
Dec. 31 1913.........  1,998,850 135,374 63,727 1,164,158 906,339
Dec. 31 1912.........  1,984,172 276,078 79,068 1,191,538 989,645

O FFIC E RS.— Pros., Mason B. Starring; V .-P s., W . II. Chosobrough 
and F. B. Van Vorst; Sec.. W . J. Duane, N . Y .; Treas., B. S. Guin
ness, N . Y .: Asst. Sec. and Asst. Treas.. M . V . R . Woyant; A ud ., I*. M . 
Hoskins.— V. 9 7 . p. 597: V. 98. p. 1073, 1151, 1394, 1539. 1847; V. 99. 
p. 344, 895; V. 100, p. 903, 1075; V. 101, p. 846, 1460, 1466.
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Ma y . 19 6 .] ELECTRIC RAILWAYS 1)9
(1) The Railroads &  Power Development Co.
O R GAN IZATION .— Incorporated in Maine on June 9 1909 with nominal 

($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,601,000 is outstanding. All stock (except directors' shares) is 
owned by United Rys. Invest. C o. (V . 88, p. 1314, 1129). In Dec. 1912 dis
posed o f its holdings in the San Francisco Electric Rys., Sierra & San Fran. 
Power Co. and Coast Valley Gas & Elec. C o. to the California R y. Sc Pow. 
C o ., and It Is proposed eventually to dissolve the com pany. Owns among 
other Investments $1,740,000 pref. and $5,836,000 common stock o f the 
C al. R y . &  Power C o.

OFFICERS.— Pres., Mason B. Starring: V .-P ., H . J. Bowdoin; Sec. Sc 
Treas., P . M. Hoskins.— V. 88, p. 529, 847; V. 90. p. 1364.

(2) C aliforn ia  R ailw ay & Pow er C o.
All the common and pref. stock Issued Is owned or controlled by the United 

R ys. Investment C o.
O R G A N IZA T IO N .— Incorp. In Delaware on Dec. 18 1912 to take over 

and hold tho entire outstanding 1st p re f., pref. and common stocks o f  United 
R R s. o f San Francisco, and the entire outstanding stocks (except director) 
qualifying shares) o f the San Francisco Electric Rys., Sierra & San Francisco 
Power Co. and Coast Valleys Gas & Electric C o. These securities had pre
viously been held by tho United Rys. Invest. C o. and The Railroads & Pow 
Devel. C o. Also owns $1,925,000 7%  notes o f  the United RRs. o f San Fran.

STOCK—  A u t h o r i z e d .  O u ts ta n d in g . L a s t  D i v .
Common stock______ _______________ $45,000,000 $40,000,000 ____
Pref. stock, 7% cum ., red. at $ 1 1 5 . 1 0 ,000,000 6,874,400 June’ 14.2%
Prior preference 7%  cumulative_____  5,000,000 2,800,000 Apr ’ 1 6 ,1 ^

Prior pref. stock is red. at $115 a share except the first $3,000,000, which 
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed in 
cash Jan. 2 1914 (V. 97, p. 1820, 1662) and $100,000 Jan. 2 1915 (V . 100. 
p . 53). None redeemed Jan. 2 1916. Additional prior pref. stock may be 
issued only for additions, betterments, acquisitions, &c. N o mortgage or 
other incumbrance may be created that does not provide for the cancella
tion o f all prior pref. stock then outstanding. V. 96, p. 61.

R E P O R T .— For year ending Juno 30 1915 in V. 101, p. 1461:
F i s c a l  T o ta l  N e t  (a f t e r  P r i o r  P r e f .  P r e f e r r e d  B a la n c e

Y e a r —■ R e c e i p t s .  T a x e s ) .  D i v i d e n d s .  D i v i d e n d s .  f o r  Y e a r
1914-15..$141,268 $127,197 $199,500 _____ __ def $72 303
1913-14.. 699,992 680,710 206,500 $378,092 sur. 96H18

D i v i d e n d s .— First div. on prior preL stock— I H % — paid April 1 1913- 
same rate quarterly since to and including Apr. 1916. In Sept 1913 a 
div. o f 3 H %  was paid on the pref. stock. In Juno 1914, 2%  was paid.

O FFICERS.— Pres., Mason B. Starring: V .-P s.. G do B G reene and
S. II. March, Treas., B. S Guinness; Sec & Asst Treks P M  Hofk his- 
Asst. Sec., C. II. Mann.— V. 96, p .6 1 , 651; V 97 p . l662 1820- V 98' 
p. 1844: V. 99, p. 1672, 1829; V. 100, p. 53; V. 101 / p. 1369.^461.’

(o) San Francisco Electric Railways
Entire stock is owned by California R y. & Power Oo.
L e a s e .— In 1910 road was leased to the United RRs. o f San Fran. Lease 

provides for all charges, incl. hit. and sink, fund on bonds. Lessee guar, 
prln. and Int. on 1st rntpre. bonds. V. 9 1 , p. 404 .

ORGAN IZATION .— Incorporated In 1909 for purpose of acquiring and 
operating other street railwaysi In San Francisco!^ V. 88, p. 1129, 1314. 
In July 1909 acquired the Parkside Elec. R y Co (V 89 n ‘ 287) and also
S S ,v. f e ' o T u t e l K f  “ *• con,-

S,o T s ? o .o o o ? o o Bo0 (siDoo iT -. T S o m o m
First mortgage. $10,000,000.1 1909 ' 5  1 416 000 D e 'e " l934

W P  *  L^y U RRs o fS  F --J  Union Trust Co, San Francisco, trustee.
O f the bonds reported outstanding, $222,000 are in sinking fund 
O FFICERS.— i W .  Geo. K . Ford ; V .-P ., John A  T w d h  Treas., 

J. F. Forbes; Sec., Bylngton Ford.— V. 89, p. 287, 529- V 91 d 4 6 4 -V 
95, p. 1609. ’ ’ '

(0) Sierra & San Francisco Power Co.
Stock is owned by the California R y . 3c Power C o.
ORGAN IZATION .— Incorporated In California on Mav 29 1909  and on 

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne
Water Power Co., both foreclosed per plan In V. 88 d 235 569 1005 1066 
Has contract extending to 1954 with United R R s. o f  San Fran! to supply power to that com pany. 1

In 1910 reclassified Its bonded debt as given below. V. 91, p. 342.
0 fs X ° « ? n  n ^ n o n ^ s in o r  Da/e' I n t e r e s t - O u t s ta n d in g .  M a t u r i t y .  Stock. $20,000,000 ($100)------ --------- ------  *20 000 000
First mortgage. $30,000,0001 1909 5 F-A * 6,500.000 A u g .'l" l94 9

gold ($1,000)------------C*&r|Int. at U. S. M tge & T r  C o N  Y  trustee
2d mtge Ser A & B $9,500,000) 1909 5-6 J-J *  9 500 000 Jan 11949

($1,000) . . . . . . . --- - - - -C * /O o lu m b la  Trust C o .. N? y ’. ? T nistee. 49
B o n d s .— First nitgfc. bonds arc subject to call on anv int riatp At 1 to  Anri 

Int. Of the remaining bonds. $1,000,000 may be lssSed"orthw?th for addi
tions and extensions and the balance at 80% o f cost o f extenslonsVnd addi-

Serlos " B ”  bonds was payablo at option o f comDanv from Tniv i m in  
and Incl. Jan. 1916 In additional Series “ B "  bonds?n lieuof'cash  and was 
o paid. Beginning July 1 1916, int. Is to bo paid i n g f i i .  *

R E P O R T .— For year ending Dec. 31 1915, gross, $1,281,596- not, after 
taxes, deprec., & «., $768,898; int. on 1st M . and 2d M  Ser " A ”  bonds 
$385,000; int. on Ser. " B ”  bonds (paid in bonds), $407,793- int. on construc
tion ( C r . ) ,  $28,504; m isc., $985; surplus for year, $3,624.

P r o p e r t y .— Owns and operates water-power properties near San Francisco 
and a supplementary steam station In that olty, which have a combined ca
pacity ot 74,230 h.p . Also leases an additional steam plant of United 
R R s . of San Fr. In San Franolsoo of 4,250 h.p . capacity.

OFFICERS.— Pres, (vacant); V .-P ., P. M . Hoskins, N . Y .; V .-P  Sc 
Gen. M gr., II. F. Jackson; Sec., Treas. & Aud., F. J. Blanchard. San 
Francisco.— V. 89, p. 849. 1416: V. 91. p. 157, 218, 342; V. 92, p. 1315
V. 05, p . 1625, 1750; V. 100, p . 59; V. 101, p. 1374, 1482. P '

(c) Coast Valleys (las & Electric Co.
Stock is owned by California R y. & Power Oo.
O R G A N IZA TIO N .— Incorporated on March 20 1912 In California.

Monterey Gas Sc Electric C o., the M onterey County Gas Sc Electric C o., the Salinas Valiev Water Co anri th» 
King City Water, Light & Power C o., and owns all stock o f the Monterey 
Sc Pacific Grove R R . Does ontire electric and iras business In M on. 
terey, Saline  and Pacific Grove; also owns water system o f Salinas and 
electric distributing lln<^ in Salinas Valley and elec. & water system at Kins: 
C ity- Also owns $72,000 Monterey & Pacific Grove R R . 1st 6s, there 
bolng $300,000 auth., o f which $18,000 are in sinking fund and $12,000 In 
treasury. Jan. 11915 and subsequent coupons on Monterey & Pacific Grove 
bonds ($108,000 in hands o f public) are in default. V. 100, p .229  A nro 
tpctlvo committee, with Carter Pomeroy as Chairman, has boon appointed. V. 100, p. 398.

Jn A Rfu 1915 C al:  BB,- Gomm. auth. company to issue $10,000 bonds for exts. I hese are not included in table. Comm , stated it would reconsider 
fb® ^PP^catlon t o 00 ’ °00  bonds when the question o f tho company's 
liability as to $300,000 Monterey & Pacific Grove R y. bonds under guaranty 
given by Monterey County Gas Sc Elec. Co. has been determined. V. 100 
p . 1440. ’

STOCK AND BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common $3,000,000 ($100)— ____  _________ $3.000 000
Pref $2,000,000 ($100) 7 % ) .................................. 2,000,000 ..................

cum from Julyl ’ 12; red llO /
First M $10,000,000 goldl 1912 6 g M-S 900,000 Mch. 1 1953

($1,000), ann sk fd of 1% ^Interest at Mercantile Trust Co. San Fran 
of bonds out beg M ch ’ 18 o*j trustee, or U. S. Mtge. & Tr. Co N Y ’ ’ 
B o n d s .— Remaining bonds are for additions and extensions at 80% o f 

cost, undpr restrictions. Bonds are redeemable, all or any. on anv Interest 
date at 105 and Int. V. 94, p. 1249.

R E P O R T .— For year ending Dec. 31 1915, gross, $232,760; not, after 
taxes and depreciation, $73,652; Interest, & c., $58,824; surplus, $14,828.

O FFICERS.— Pres, (vacant); V .-P ., P. M . Hoskins, N . Y .; V .-P . & 
Gen. M gr., H. F. Jackson; Sec. Sc Treas., F . J. Blanchard, San Francisco. 
— V. 94, p. 984, 1249; V. 95, p. 1610; V. 99, p . 1600 1834; V. 100, p. 
229, 1440; V. 101, p. 1373, 1467.

(d) U nited R ailroads o f  San F rancisco .— Trolley.
Incorporated In California on March 4 1902 and charter amended March 

29 1902. Has acquired the following stocks:
S h a r e s  P a r

N a m e  o f  C o m p a n y —  A c q u ir e d  V a l u e .
Market Street Railway Co.................................................. 186,169.11 $100
Sutter Street Railway C o....................................................  20.000 100
Sutro Railroad C o . . .........................................    23,066 10
San Fran. & San Mateo Electric R y. Co.......................   10 ,000  100

239,235.11
On March 5 1909 filed a certificate of decrease in common stock from 

*20,000.000 to $18,800,000. the United Ry. Investment Co. having 
surrendered 12.000 shares for cancellation. V. 88. p. 1314

The San Fran. Elec. Rys. has acquired $9,997,500 o f com . stock of 
Un. R R . o f  S. F.; $7,950,000 o f the common stock and all the pref. are 
owned by the California R y . Sc Power Co.

United R Rs. of San Fran. In 1910 leased the San Fran. Elec. Rys See 
that com pany above and V. 91, p . 46. Also leases Gough Street R R .

hor statement by former Pres. Calhoun regarding the Solano Irrigated 
Farms matter, see V . 98, p . 1695.

O p e r a t in g  A g r e e m e n t .— A t  a referendum election on April 22 1913 the
lower M arket St. track agreement, under which the city s Sutter and the 
Geary St. (A . & B .) cars run through to the ferry, was ratified. V. 96, p. 
1299. In April 1916 the com pany and the city reached an agreement 
whereby the city ’s California St. and Exposition line (C. & D .) cars may 
use the outer loop at the ferry, provided the city pays for its share o f  power 
used and its proportion o f cost o f  construction and maintenance based on 
use o f  tracks by said C. & D . cars.

M u n i c i p a l  B o n d s  V o t e d .— A t a city  election held Aug. 26 1913 It was 
voted to Issue $3,500,000 bonds for the construction or acquisition o f a sys
tem o f municipal street railways. See V . 96, p . 1490; V. 97, p. 238. 597.

For report o f Bion J. Arnold on electric railway situation, franchises, 
& c., see V. 96, p . 1490.

N e g o t i a t i o n s  f o r  M u n i c i p a l  O w n e r s h ip .— In June 1914 the Public Utilities 
Committee o f  the Board o f  Supervisors was authorized to examine the legal 
and financial affairs o f  the company with a view to the purchase o f the 
system by the city. Pres. Lilienthal has stated that a fair offer would be 
considered. V. 98, p. 1847. Negotiations for the purchase o f  a small 
part o f  tho com pany’s lines are pending.

The R R . Comm, in Aug. 1915 extended to June 30 1916 the time for the 
beginning o f  the depreciation fund o f $550,000 a year which the Comm , in 
M ay 1915 ordered tho co . to sot aside for 3 years from income for renewals 
and betterments. V . 101, p .9 2 4 .

STOCK AND BONDS. D a t e .
Common $18,800,000_______________
Pref 4% cum $20,000,000..................
1st pref 7% cum $5,000,000.. 1807 
Sinking fund gold bonds $35,- f 1902

275,000 ($1,000)............ c* “
Notes $1,000,000.......................

I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y ,
__________ $17,948,600Mch’06 1.5%
4 J-D 20,000,000 A u g ’ 13. 1%
7 F-A 5,000,000 See text
4 g A -0  23,854,000 April 1 1927

Interest at com pany’s office, or In New York. 
Union Trust Co., San Francisco, Trustee. 

1906 5 1,000,000 1916
Redeemable after 5 years at par.

1910 6 J-D 15 150,000 See text
Union Trust Co.. N. Y .. trustee.

1912 6 J-J 210,000 See text
Int. at Anglo-Cal. T r. C o .. San Fran., trus

tee, or E . H . Rollins Sc Sons, New York.
See text below

1.800.000 See text
2,000,000 April 2 1918 

400,000 D ec 31 1916
7.053.000 Sept 1 1924

Equip trust certfs, $400,000
gold, guar prln & I n t ____

Equipment notes $300,000 
($1,000). Red at 102 M
and int on any int date__

2-year coll trust notes-------------------  6
Mark St Cab Ry (closed) mtge) 1883 6.

($1,000) g (see text)______ /
Omnibus Cable Co 1st Mtge__ 1888 6 A-O
Ferries & Cliff House Mtge__  1889 6 M-S
Market Street Ry consol Mtge) 1894 5 g M-S

$17,500,000 gold...................J
Interest is payable at Treasurer’s office, San Francisco. 

Sutter Street 1st Mtge goldl 1888 5 M-N 1,000,000 May 1 1918
($1,000)_________________ /Union Trust Co., San Francisco, trustee.

Income deferred notes____________  _______  740,000 __________
Note (to Cal Ry & Pow C o )..  1912 7% 1.925,000 ...........

Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be
ing provided by the operation of the sink, funds). A sink, fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan. 1 1905. All the income above 5 % on the common must also be applied 
to a sink, fund or for Improvements. V. 74, p. 529, 630. Through opera
tion of skg. fd., $1,505,000 bonds have been purchased and canceled; $50,000 
remain unsold in treasury; these bonds are not incl. In amounts given above 
as outstanding. Bonds were listed on N. Y. Stk. Exch. in Mar. 1903. V .76, 
p. 1036. Equip, trust certfs: of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, Incl., without option of prior redemption, excepting as 
to full issue. They are guar., p. Sc i., by United Rys. Invest. Co. They are 
secured on 80 standard P-A-Y-E cars. V. 90, p. 1556. Equip, notes of 1912 
mature $30,000 ann. July 1 1913 to 1922. V .95 .p . 751. Prior lien bonds sub. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan. 1 1913. On that date $1,200.000 were retired and the bal
ance was extended to Dec. 15 1915 and again to Oct. 15 1916, at which time 
It Is expected they will be replaced by an issue of United Railroads 6% 
2-year coll, notes secured by $1,800,000 5% 1st M . bonds of the Market 
St. Ry. The Cal. RR. Comm, has provisionally auth. said note issue; 
proceeds may be used only to buy and cancel the $1,800,000 Market St. 
Cable Ry. bonds. V. 102, p. 68. The bonds of Market St. Ry. issue are 
subject to operation of sinking fund after Sept. 1 1918 and Sutter St. Ry. 
1st M . 5s are subject to call at rate of $50,000 per annum, in numerical or
der. beginning with bond No. 1. The notes In table above were Issued to 
reimburse the company In part for Improvements since 1902. The Ferries 
Sc Cliff House mtge. which fell due Mar. 1 1914, was extended to Dec. 31 
1914 after $50,000 were retired. In Doc. 1914 E. II. Rollins purchased 
and extended to Dec. 31 1916 $400,090 of these bonds. The remaining 
$200,000 (of the $600,000 due Dec. 31 1914) were paid at maturity (V. 99, 
p. 1912). The note to the Cal.Ry.3c Power Co. was originally $2,000,000 
but $75,000 has been paid.

D i v i d e n d s .— On 4 %  pref., In 1902, Dec., 1.2%; In 1903, June, 1.2%; 
Dec., 1.2%; In 1904, June, 1.5%; Dec., 1.5%; In 1905, June, 1.8%; Dec. 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends In arrears to
Sopt. 30 1905); Dec., 2% (paid in dividend ctfs.). None to Aug. 1913. 
when 1% was paid. None since. On 7% pref., 3>£% paid semi-annually 
from Feb. 1909 to Feb. 1914. None since. At tho hearing before the RR. 
Comm. In connection with the refunding of the Market St. Cable Ry. 
bonds, Pres. Lilienthal stated that he would not advise the declaration of 
further dividends under existing conditions. On com., 1st div., 1.5%. 
Mar. 1906.

Earthquake and Fire.—For damage done by the earthquake and fire In 
April 1906, see V. 82, p. 930, 988. Later in the year the company suffered
from a strike of Its employees. See V. 83, p. 493, 563. In March 1907 em
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86. p. 1221.

REPORT.— For year end. June 30 1915, report in V. 101. p. 1466: 
Fiscal Gross Net (.after) Other Interest Rentals Bal. for

Year— Earnings. Taxes). Income. Chgs.,&c. & Leases. Sk.Fd.&c 
1914-15..$8,024,095 $2,750,268 $208,059 $1,974,400 $176,400 $807,527 
1913-14.. 8,506,725 3.280,188 185,637 1,940,934 126,600 1,398,291

ROAD.—Controls and operates 270.96 miles of track. Before the earth
quake and lire In 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and the greater part (94%) 
of the system is now operated by electricity. 764 pass, and 70 work cars.

FRANCHISES.—In a report by Haskins Sc Sells, accountants. It was 
stated “ that out of the total original mileage of 228.95 miles, the franchises 
for 11.5431 miles only expire prior to 1929: all others between that year 
and 1952.”

OFFICERS.— Pres., Jesse W. Lilienthal; V.-P. Sc Gen. Mgr., William 
von Phul; Treas., A. M. Dahler; Sec. Sc Comp., Geo. B. Willcutt.— V. 98, p. 
238, 691, 840, 1074, 1246, 1695, 1847; V. 99. p. 344, 408, 676, 818, 1834 
1912; V. 100, p. 1753; V. 101, p. 214, 924, 1372, 1466; V. 102, p. 68. j

PRESIDIO & FERRIES RAILROAD.— Trolley.
The city o f San Francisco purchased the property and rolling stock for 

$323,000 and is now operating it, the franchises having expired Dec. 13
1913. All debts were paid and stockholders received a dividend of $40 
per share (par $100, of which $55 paid in in liquidation.)
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NORTHERN ELECTRIC RY.
D e f a u l t— R e c e iv e r s h ip — P l a n .— Int. due June 1 1914 on the $6,512,000 

40-year 5s o f  the Northern Elec. R y .  C o. was defaulted and no Interest 
has been paid on any o f the various issues since. On Oct. 5 1914 John P. 
Coghlan was appointed receiver o f the Northern Electric R y. (V. 99, p. 
970, 1131) and on Feb. 19 1915 receivership was extended to properties of 
controlled companies. . ,, ,
>%The Cal. R R . Comm, has been asked to approve the reorganization plan 
dated July 1 1915, under which the principal rights o f  the bondholders and 
creditors o f  the railway companies are substantially preserved in effect 
for at least 5 years from July 1 1915. It is hoped that during this time the 
roads will be able to work out the payment or all claims. A new corpora
tion is to be formed with $2,000,000 stock to take over, after foreclosure 
o f  the various m tges., the properties o f  the Northern Electric R y ., Northern 
Electric C o ., Sacramento & W oodland R y. and the Marysville-Colusa 
Branch; stock is to be placed in trust for 5 years with power o f selling same 
for not less than $2,000,000. The new corporation would issue the fol
lowing bonds (dated July 1 1915):
1st M . 5%  20-year bonds (for discharge o f prior or superior liens, 
i*repairs, equip, and other cash requirements), par $1,000, red.
> at 102 and Int____________________________________________________$500,000
Gen. M . 5%  30-year bonds (int. for first 5 years payable annually 
m if and only as earned, and is non-cum .), par $1,000, red. at
K* par and int_____________________________________________________ 5,300,000
5%  30-year Income bonds ($1,000, $500 and $100), red. at par

and int__________________________________________________________ 7,000,000
Owners or pledgees o f  the present Northern Electric C o . ,  Sacramento & 

W oodland and Marysville & Colusa bonds will receive in exchange therefor.
$ for $. new Gen. M . 5s. Holders o f  the Northern Electric R y . 1st cons. 
40-year 5s will receive in exchange, bond for bond, the 5%  30-year Income 
bonds. About $450,000 Income bonds will be pledged to secure the debts 
o f  the unsecured floating debt creditors. For further details o f  plan see 
V. 101, p . 1273.1371. , ,

On April 13 1916 tho reorganization committee adopted a resolution to 
file an application with the Cal. R R . Comm, requesting a hearing on the 
readjustment plan. This action, it is understood, amounts in effect to 
declaring the plan operative. V. 102, p . 1541.

O R G A N IZA T IO N .— Chartered Sept. 19 1907 under the laws o f Califor
nia and succeeded to tho properties o f  the Northern Electric C o m p a n y  (in- 
corp. in N evada), Chico Electric R y ., Shasta Southern R y ., Redding & 
Red B luff R y. and Marysville & Yuba City St. R y. In 1913 acquired the 
properties o f  the Vallejo & Northern R R . (partly constructed). A  portion 
o f the line o f the Vallejo & Northern R R ., from Sacramento to Vallejo, 
with branch lines to Suisun and Vacaville, is now operated.
►* Owns tho entire capital stock o f the following companies: Sacramento & 
Woodland R R ., Sacramento Terminal C o. and Northern (Electric R y. C o.- 
M arysville and Colusa branch. Operated the properties .of these companies 
under lease until Oct. 5 1914.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n a in g .  M a t u r i t y .
Uommon $15,000,000 ($100).................................. $15,000,000 - .................
Pref$10,000,000 ($100)5% n - c .....................   10.000,000 --------------- -
Northern Elec C o  M $6,000 1905 5 g A-O 3,784,000 Oct 1 1955

000g($  1,000) (closed) s f  t f  (Int. at Mercantile Tr. Co., San Fran.,Trustee 
Northern Elec Ry 1st A consi 1907 5 g J-D 6,512,000 Dec 1 1947

mtge $25,000,000 gold- - t f /In t . at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 gl 1911 0 g M-N 191,000 May 1 1914

($500 and $1,000)_____ c t f /In t . at Mercantile Tr. Co., San Fr., Trustee.
MarysvACol Br.lstM $1,500,-1 1911 5 g J-D 750,000 Deo. 1 1941

000 g s f ($1,000)____gu t f /In t . at Mercantile Tr. Co., San Fran., Trust.
Sacramento&YVoodland lstM\_ 1911 5 g J-J 750,000 July 11941

$1,000,000 s f  ($ l,000)c t f  l in t , at Mercantile T r. C o ., San F r., trustee.
Sacramento Terminal b o n d s . . ____    150,000 ------------------
Chico Electric Ry bonds-------- ---------   14,000 -----------------

B o n d s .— Of tho $3,784,000 Northern Electric C o . ’ s  bonds, $2,270,000 are 
owned by public, $1,500,000 pledged for loans and $14,000 exchangeable 
for the Chico Elec. R y. bonds. Of the Northern Elec. R y .  bonds, $1,030,
000 are in hands o f the public, $5,226,000 are pledged for loans and $256,000 
as part security for the $191,000. Of the Marysville & Colusa and Sacra
mento & Woodland bonds, $363,000 and $315,000, respectively, are pledged 
for loans. Marysville-Colusa Branch bonds are subject to call at 105 on 
any int. date. S in k in g  f u n d  o f  2%  o f bonds out begins after five years. 
Bonds are guar., p. & i., by  Northern Electric R y.

The Sacramento & Woodland R R . bonds are guar., p . & 1.. by Northern 
Elec. R y. and Vallejo A Northern R R . S in k in g  F u n d .— 2%  annually on 
bonds out. commencing July 1 1916. Subject to call on any Int. date at 
105. Listed on the San Francisco Stock and Bond Exchange.

The 6%  3-year notes are secured in part by $256,000 Northern Elec. R y .  
first and consol. 5s.

E A R N IN G S.— For year ending June 30 1915, gross, $635,918; operating 
deficit (aftor taxes, $35,793), $6,409; other income, $2,965; interest, & c., 
$541,321; deficit for year, $544,765.

R O A D .— Mileage operated: Line owned, 126.01; lines loased, 45.68; 
street car tracks owned, 4.67; second tracks owned, 8, and leased, 2.64; 
sidings, spurs, & c., owned, 21.27; leased, 3.29. Connocts Chico, Oro- 
ville, Marysville, Sacramento, Hamilton, Yuba C ity, Colusa, Meridian 
and W oodland. Also connects Suisun and Vacaville In Solano County. 
Gauge, 4 ft. 8/4 in. Rail, 60 and 70-lb. T .

O FFIC E RS.— Receiver, John P. Coghlan, 1904 Hobart Bldg., San Fran
cisco.— V. 100, p . 52, 55, 141, 902, 1168, 1259, 1593, 1073; V. 101, p. 131, 
1014. 1273, 1371; V. 102, p . 609.

PENINSULAR RAILWAY. , a u a ^ _
Entire stock , except directors shares, is owned by Southern Pacific Co. 

. jO R G A N IZ A T IO N .— Incorporated in California June 30 1909 as a con
solidation of various electric railways in which the Southern Pacific Is Inter
ested. namely the Peninsular R R . Santa Clara Inter-Urban R R . (V . 83, 
p. 380; V . 87, p. 545) and tho San Jose-Los Gatos Interurban R y. (V . 76, 
p 1409; V . 89, p. 104).

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock. $12,000,000 ($100)............................................$12,000,000 .....................
San Jose-Los Gatos Inter. 1st/ 1903 5 M-N 21 500,000 May 21 1923

mortgage $2,000,000 ($500{Interest at Central Trust C o ., San Fran- 
& $1,000)...................... C*tfl cisco, Trustee.
B o n d s .— A sinking fund o f 2%  o f net earnings, but not less than.$10,000 

per annum, boginning Jan. 1 1905.
E A R N IN G S.— For year ending June 30 1915, gross, $292,494; net. after 

taxes, $12,987; other Income, $21,597; Int., A c., $254,114; def., $219,530.
R O A D .— Operates 65.17 miles o f  first main track, 10.73 miles second 

track and 5.74 miles o f  sidings, turnouts, &c.; total, 81.64 miles. Also 
owns 16.27 m. first main track, leased to Sou. Pac. C o ., and 1.26 m. main 
track operated by San Jose R Rs. Serves San Jose, Saratoga, Los 
Gatos, Campbell, Cupertino, M onta Vista, Mayfield and Palo Alto, all in 
Santa Clara County. Standard gauge. 60 and 70-lb., mostly T  rail. 
34 passenger, 2 express, 1 electric locom otive and 2 trailer cars.

OFFICERS.— Pres., Paul Shoup, Los Angeles; Sec. & A ud., H . A . 
Cultoden, Los Angeles; Troas., M . S. Wado, Los Angeles; Gen. M gr.,
F. E. Chapin, San Jose.— V. 89, p . 104.

SAN FRANCISCO NAPA & CALISTOQA RY.
ORG A N IZA TIO N .— Incorp. Nov. 10 1911 in California as successor to 

the San Fran. Vallejo A Napa Valley R R ., sold at foreclosure on Oct. 30 
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
R R . Has a 20-year traffic agreement with Montlcello SS. Co., providing 
for dally schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Great Western Power C o. under contract expiring 
Jan. 1 1922. with privilege o f extension for a farther period o f 10 years. 
F r a n c h i s e  runs to 1952 or later.

In Dec. 1915 the California R R . Comm, issued an order fixing tho repro
duction cost o f  the property, less depreciation, at $1,010,846.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $2,000.000------------------------------ ------------ *$2,000,000 -----------------
1st M $1,000,000 gold ($100,1 1911 6 J-D 586,700 Deo. 1 1936

$500 & $1,000); callable a tlln t . at Mercantile Tr. Co., San Fran., Trus., 
105 A Int. on any int.day.c’ J or at office of E. H . Rollins & Sons, N. Y . 

Debentures— unsecured non-1 1911 5% 599,100 D e c .l  1036
foreclosabie $610,000_____ /
* $731,700 o f this amount is outstanding, the remainder being delinquent

B o n d s .— Remaining $400,000 1st M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual s i n k i n g  f u n d  
of 1% of bonds out began in 1914. V. 93, p . 1535.

E A R N IN G S.— For year ending June 30 1915. gross. $217,786; net.
$62,311; interest and taxes, $80,980; deficit for year, $18,669.

ROAD.— Comprises 44.71 miles of track, extending from V allejo, via 
Napa, to Callstoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, Inol. water front In Vallejo.

OFFICERS.— Pres., Jas. Irvine. San Fran.; Sec. A Treas.. T . V. Max
well, San Fran.; Gen. M gr., O. E . Brown.— V. 93, p . 1535; V. 102, p . 251.

UNITED PROPERTIES COMPANY OF CALIFORNIA.
ORGAN IZATION .— Incorp. in Delaware on Deo. 30 1910 with $200,000,

000 auth. stock. V. 93, p. 528. Controls through ownership of stock: 
Oakland Railways. I Santa Clara Land & W ater Co.
Union W ater Co. o f Cal. United Properties Realty Co.
San Fran.-Oak. Term. Power Co. | Bay Cities Water Co.

T r u s t e e s  A p p o i n t e d .— In Jan. 1913 the United Properties C o. o f  Califor
nia passed under the administration o f three trustees—’Jas. K . M offitt, 
Vandcrlyn Stow and W m . A . Bissell, with Gavin M cN ab (attorney for 
Hanford-Tovis Interests) and W . I. Brobeck. V. 96, p . 1425.

D e f a u l t .— Int. due July 1 1913 on the interim certificates was defaulted. 
See statement in V. 97, p . 118. „

T r u s t e e  f o r  F .  M .  S m ith — F .  M .  S m ith  A d v i s o r y  C o m m it t e e— R e q u e s t  f o r  
D e p o s i t s — M r .  S m i th ’s  I n d e b t e d n e s s .— On M ay 5 1913, because o f the refusal 
of the bank’s to renew his outstanding notes and in order to protect his cred
itors M r. Smith (who owns 60% o f the $200,000,000 stock o f the United 
Prop. ( o. o f  Cal.) placed his affairs in the hands o f the Mercantile T r. C o. 
o f San Fr. as trustee. A t the same time as advisory committee was formed 
(consisting o f F. B. Anderson, J. S. Drum (Sec.), Mortimer Fleishacker, 
W . W . Garthwaite and C . O. G . Miller) to take over the administration 
of the various properties turned over. V. 96, p. 1425. On M ay 14 1913 
this committee requested creditors o f  F. M . Smith to deposit their notes, 
claims, & c., Incl. collateral, with the M erc. T r. C o. before July 1 1913. 
V. 96, p . 1490, 1631. M r. Smith’s secured Indebtedness amounts to ap
proximately $6,000,000 and that o f the Realty Syndicate (95% o f whose 
stock M r. Smith owned) to $2,000,000. The Realty Syndicate also has 
outstanding about $4,000,000 o f its Syndicate 6s. For letter to Realty 
Syndicate creditors, see V. 96. p . 1560. „ . , „ .

S a l e —  Int. duo June 1 1913 and prin. o f  the $1,618,000 United L t. & 
Pow. C o. o f  N . J. coll, trust 6%  notes due Dec. 1 1914, having boon do- 
faulted, the $2,023,000 1st & gen. M . 6s, $3,000,000 com . and $1,500,000 
pref. stock o f the United Lt. &  Pow. C o. o f  Cal. deposited thereunder were 
sold on Jan. 12 1916 and the properties taken over by the Consolidated 
Electric Co. (a subsidiary o f the Great Western Power, which see in our 
“ Ity. & Ind.”  Section). See Consol. Elec. C o. in V. 101, p. 696, 1976.

F o r e c lo s u r e  S u i t .— For suit seeking recovery on the $2,500,000 Oakland 
Rys. Co. note issue, see remarks under the San Francisco-Oakland Termi
nal Rys. under Oakland. Cal.

D e b t  o f  C o m p a n y  a n d  c o n t r o l l e d  P r o p e r t i e s .
D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

United Props o f  Calif, interim! .................. ..........  $11,234,000 .....................
bond certificates.................. / ,  _____ _

Union Water Co 1st mtge.l 1911 6 g J-J 4,750,000 Jan. 1 1956
$5,000,000 g ($1,000) guar)Int In San Fran and N Y . Anglo-Cal Trust
pAI by United Prop Co.cAr 

Bay Cities Water Co first'
mortgage $ 1 0 ,000,000 ------

San Fran-Oak Ter Power
Mtge $30,000,000_______

8Ierra Water Supply Co first 
mortgage $5,000,000

Co, San Francisco, Trustee.
1903 J-J 1,151,000 Jan 1 1948

Tnt.at Merc.Tr.Co.,S.F..tr.. A IJ.S.M. ATr..N.Y.
.................................  12,000,000 _____ ______

Mechanics’ Trust C o. o f  N , J ., Trustee. 
1906 F-A 750,000 Aug 1 1926

Tint, at Mercantile T r. C o ., San Fran., Trus 
B o n d s .— The Union W ater C o. bonds are red. to Jan. 1 1931 at 110 and 

Interest, thence to 1946 at 105 and int.; thereafter at par and int. Sink. fd . 
begins Jan. 1 1918.

OFFICE.— Mechanics Institute B ldg., San Fran.— V . 97, p . 118, 178, 
367, 522. 597, 1116, 1358, 1899; V. 98, p. 612; V. 99, p . 750, 895, 1599; 
V. 100, p . 1753. ^ _________

SAN JOSE, CAL.
SAN JOSE RAILROADS.— A trolley road.
Southern Pacific Co. owns entire stock except directors’ shares. 
O R G A N IZA T IO N .— Incorp. in California Dec. 23 1909 as successor to 

San Jose R y. C o. V. 90, p. 1297. Properties o f San Joso & Santa Clara 
County R R . C o. purchased by San Jose RRs. March 15 1912.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock. $5,000,000 ($100 )................................ - - ........ $5,000,000 - - - - - - - - - 
1st mtge, $1,500,000 gold? 1910 5 g J-J 1,406,000 Jan. 1 1955

($1,000) sinking lund _ ..t f\ ln t . at Mercantile Trust Co., S. F ., trustee. 
San Jose & Santa Clara Co. 1 1906 4/4  A-O 1,182,000 April 1 1946

R R  1st & ref M  $1,500,000 |Tnt. at Union Trust C o ., San Fran., trustee.
San Jos0e0)&88anta’ c Ia ra CR R Jf 1898 6 J-J ,  200,000 Jan 3 1913

1st M  $200,000 ($500 )--c*{In t. at California Safe Dep. & Trust C o .,
I San Francisco, trustee.

San Joso Sc Alum Rock R y  1st f 1901 6 J-J 50,000 Jan 3 1913
mtge $50,000 ($500)____ c*{In t. at Mercantile Trust C o., San Fran-

1 cisco, trustee.
B o n d s .— Of the San Jose & Santa Clara Co. R R . bonds. $250,000 are re

served to retire prior liens. Subject to call at 110 and int. S in k in g  f u n d  
o f 1 % o f outstanding bonds began Apr. 1 1911. Bonds o f San Jose & Santa 
Clara R R . and San Jose &  Alum Rock R y, have sinking funds o f 5%  o f 
outstanding bonds.

E A R N IN G S.— For year ending June 30 1915, gross, $346,547; not. after 
taxes, $78,038; other income, $6,682; int., A c., $160,432; def., $7o,712.

RO AD .— Owns 28.42 miles single track, 11.75 miles 2d track, 2.33 miles 
sidings and turnouts; total, 42.50 miles; serving cities o f San Joso and 
Santa Clara and country adjacent thereto. Standard gaugo. 56 passengor. 
and 3 mlsc. cars.

OFFICERS.— Pros., W m. F. Herrin: V .-P ., Paul Shoup; See. & A u d ..
H . A. Oulloden; Treas.. M . S. Wado; Gen. M gr., F. E. Chapin.— V. 90, 
p. 1297; V. 92, p. 1033.

SANTA CRUZ, CAL.
COAST COUNTIES GAS &  ELECTRIC CO.
ORGAN IZATION .— Organized in California on Moh. 20 1912 and has ac

quired the Coast Counties Light A Pow Co., Big Creek Light A I’ ovv. Co. 
and San Benito Light A Power C o. and Gilray Gas Works; also tho entire 
capital stock o f tho Union Trac. C o. (Santa Cruz). F r a n c h i s e s  in munici
palities perpetual: county f r a n c h i s e s  on highways until 1946 to 1959.

At a meeting o f the bondholders o f  the Union Traction C o. in Aug. 1915 
a bondholders’ protective committee was appointed to investigate the con
dition o f that corporation. V. 101, p. 616, 846. A m ajority o f  tho bond
holders have signed an agreement, without surrender o f  any foreclosure 
rights, to tho effect that property is to bo managed as heretofore and coupons 
to bo paid as earned.

STOCK AND BONDS—  D a t e .  I n t e r e s t  O u t s ta n d in g . M a t u r i t y .
Common. $2,000,000......... ...............- .............. $1,000,000  ..............
1st pref, $1,000,000 6% cum ..............  Quar. 612,000 Soo toxt
Pref, $1,000,000 6% cum ................ . .  Quar. 1,000,000 See text.
Coast Counties L A P  1st Ml 1906 5 g F-A 943,000 Aug. 1 1946

$1,000,000 g (5 1 ,000) -c* t f /I n t . at Mercantile Tr. Co.. San Fr.. trustee. 
Union Trao Co 1st M. 5750,-1 1905 5% 631,000 Feb 11935

000 gold ($1,000). cA r n t f /In t . at Union Tr. Co.. San !• ran ..trustee. 
Big Crk LtAPow 1st M$339,000 t f - -  4% 306.000 5fIaY M S ™
San Ben LtAPow lst.M$150,000 t f . .  6% 150,000 Sept 11050

B o n d s .— Of the Coast Counties Lt. A Pow. bonds, $50,000 are held In 
skg. fd. Callab'e at 107 M and Int. on any Int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1011. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of H %  of bonds out; from 1015 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to bo used to redeem the bonds. Are subj. to call at 110 and Int. $100,000 
bonds are reserved for betterments and extensions. $19,000 have been re
tired. Skg. fd. on Big Creek Lt. A P. bonds. $3,600 per arm. began M oh.30 
1908; $34,000 in sinking fund. Sinking fund on San Benito Light & Power 
bonds o f 1% o f  bonds out began June 30 1915.

D i v i d e n d s .— 6%  per ann. is being paid on both issues o f  pref. stock. 
E A R N IN G S.— For calendar yoar 1915, gross, $338,210; not, aftor taxes. 

$163,209; interest, $84,008; depreciation, $20,000; surplus, $59,201.
Digitized for FRASER 
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Property.— Operates 18 miles of track In Santa Cruz and to Capltola. 

Standard gauge. Has one hydro-electrlo and 2 steam plants; combined 
oapaolty, 3,346 h.p.; 75 miles transmlsson lines and 531 miles distribution 
lines. Gas plants In Santa Cruz, Watsonville, Hollister and Gllray.

OFFICERS.— Pres. & Gen. Mgr.. S. Waldo Coleman: V.-I\, It. M . 
Hotallng; Sec. & Treas., L. W. Pryor.— V. 94, p. 1763; V. 95, p. 681; V. 
101,p. 614. _ _ _ _ _ _ _

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.— A trolley system.
ORGANIZATION.— Incorporated In Georgia In Dec. 1901 as a consoli

dation ot the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric IUumlnat 
ing Co. Does the entire street railway and the greater part of the electric
lighting and power business of the city. The Savannah Power Co. was 
incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1 ,
000,000), and has built a power station with 14,700 lr. w. capacity which 
Is oporated under leaso by the Savannah Electric Co. and the latter guaran
tees tho notes Issued by the Power Co. V. 95, p. 1040. Franchises for 
both street railways and electric-lighting plant are perpetual. Bonds and 
stock were in July 1902 listed on the Boston Stock Exchange.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturitv.
Common $2,500,000 ($100)..................................  $2,500,000 ...............
Pf $1,000,000 6 % n c ($100)_______ 6 A-O 1,000,000 O ct ’07,3%
1st cons mtge $3,500,000 goldl 1902 5 g J-J 2,147.000 Jan. 1 1952

($1,000 and $500)----- c* tf/In t .a t  Amer. Trust Co., Boston, Trustee.
Sav Thun & Isle of H 1st Ml 1897 4 Q-J 1 ,000,000 July 1 1947

g($l,000)$l,250.000.c, ntf/In t.a t Central Trust Co . New York, Trustee 
Sav Power 1st M $2,500,0001 1912 5 A-O See text April 1 1932

g (call at 105 and Int) tf/Commonwealth Trust Co., Boston, trustee
8av Power coupon notes 1 1912 6 A-O 956,000 April 1 1917

$2,000,000, gold guar., tf/In t. at Oommonw. Tr. Co., Boston, trustee.
Notes payable Fob. 29 1916 ...............................  956,000  .................

Stock.— The 6% preferred stock is subject to call at 120 at any time. 
Bonds.— Of tho Savannah Eloc. Co. 1st cons, bonds, $1,000,000 are re

served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hopo Ry. Callable in whole (or in part for s. f.) at 110 and Int. on 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward Improvements or extensions, or In the pur
chase of bonds. The remainder unissued of the Sav. Elec, bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
In cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonds, 
$250,000 havo boon canceled. Of the Savannah Power bonds, $1,250,
000 aro Issued but deposited as collateral for notes. Sinking fund 2% 
annually beginning Jan. 1 1918. Bonds guar. p. & i. and sk. fd. by Savan
nah Eloc. Co., and the $1,000,000 coupon notos are guar., p. & i. The 
notes aro callable at par and Int. $44,000 (not incl. above) are In treasury. 

Dividends.— On pref. stock 1902 to 1907 incl., 6% per ann. Nono slnco. 
REPOJtT.— For tho 12 mos. end. Dec. 31 1915, gross, $794,213; not, 

after taxes, $275,725; int., $258,492; Impt. fund, $20,000; deficit, $2,767.
ROAD.— Oporatos 58.87 miles of singlo track. Gauge, 5 feet. Powor 

stations havo 12,300 k. w. capacity. 80 passenger and 17 other cars.
OFFICERS.— Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallaco and 

Harry II. Hunt; Treas., Henry B. Sawyer; Sec., Georgo II. Baldwin, Savan
nah; Mgr., Howard O. Foss; Gen. Mgrs., Stono & Webster Mgt. Assn. 
— V. 86, p. 020; V. 95, p. 1040; V. 102, p. 1437.

SCRANTON, PA.S C R A N T O N  &  W I L K E S - B A R R E  T R A C T I O N  C O R P O R A T I O N . — A  holding company.
ORGANIZATION. Incorp.In Va. In 1913 as a reorganization (nor Dlan 

V. 96. p. 1701) of the Lack. & Wyo Valley Rapid Transit oS .(?£ lS  at 
foreclosure), which company owned all o f the securities of the L a c k a w a n n a  
& Wyoming Valley « « . .  the Scranton & N o F t o S r n U U . thê  Lacka
wanna Tunnel Co., the Central Valley RR. and the Wilkes-Barre RR 
These latter five companies wore merged into the Lack. & Wyo. Vail 
RR. Co. (the operating company) with $1,850,000 stock and $5,000,000 
bonds all pf which Is owned by the Scranton & Wilkes-Barre Trac. Corn 
and deposited under that company’s refund, mtge., subj. to $888,000
L. & YV. V. Rapid Transit coll, trust bonds. Tho Railroad Co owns -ill 
the stock of tho Lack. & Wyo. Valley Pow. Co. Power franchises perpetual

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Pref, cum., $1 ,000,000----- . ------ See text 710,000 " See" text'

L f  W V Rap Tr C° coll trust^lOO^ J> % _______  ,888,000 Aug_°l 7 § |
Refuni

S% gold bonds............ c*tf/Int. at Guaranty Tr. Co., N. Y ., Trustee
fund mtge (see text), g( 1913 5% 2,112,000 Aug. 1951
($ 1 ,000) ------------------ c* tf J Guaranty Trust Co,, N. Y ., Trustee.

Coll trust sink fund gold bds/ 1914 6 g A-O 990,000 Anr 119.14
$1,000,000 ($1,000)___ c*\Guaranty Trust Co., N . trustee.
Stock.— DIvs. on pref. 6% per ann. until June 30 1917 and 7% thereafter 

Cumulative from Juno 30 1914. Prof, stock Is rod. at 105 three voars offer 
Its Issue. Pref. and com. havo equal voting power. y 8 after

Bonds.— Refund, mtge. bonds are callable at 105 and int.; sink fd ot 
per annum o t outstanding bonds commences Nov. 1 1917; $888 000 a r n r i 
served to rotlro underlying bonds and remainder Is for impts’ or m ini 
and for acquisition of additional property under certain restrictions Thn 
mortgage was authorized originally for $5,000,000, but was siihwmmnti. 
closed at $3,000,000. Tho L. & W. V. Rap. Tr. Co. 5% bonds areSecured 
by deposit of $1,850,000 stock and $5,000,000. IstM . 5%s duo 1951 of the 
Lack. & Wy. Vail. RR. Co. The coll, trust 6s of 1904 are red. at any1 int6 
period at 100 and accrued Int. Sinkino fujid (cumulative) ot 1 % of out' 
standing bonds annually from Mar. 1 1916 to Mar. 1 1933. These bonds 
are secured by the same collateral as the first & ref. mtge. V. 98. p 1248

Dividends.— 6% has been paid on pref. stock since July 1913. '
EARNINGS.—Fiscal year ending Juno 30 1915: Net Inc. opor co 

$271,998; other earnings (holding co .), $576; total Income, $272,574- o n er ' 
oxp. and taxos, $5,085; int. on bonds, $210,000; divs., $42,000; bal.’, sur.’ $15,489. ' '*

HOAD.— Lackawanna Sc Wyoming Valley RR. operates 22.63 miles of 
rirst track,20.74 miles of second track and 7.28 miles of yard track a n d  
sidings between Scranton and Wilkos-Barro; Scranton to Dunmore, 3 miles 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pletcd in Scranton In Oct. 1905 This removed the only heavy-grade on 
the line between Scranton and Wilkos-Barro. 30 passenger, 37 freight cars 
4 motor oxpress cars, 1 motor work car and 2 oloctrlc froight locomotives’ 
Freight and passengor business is exchanged with all railroads entering tho terminal cities. K

OFFICERS.— Pres., Wm. C. Sproul; Chairman Exec. Comm.. Frank n 
Ford; V.-P., YV. II. Llppincott: Sec., S. O. Stivers; Treas., H. O. Kochnra" 
forger.—V^OJL p. 1703; V. 97, p. 118, 1735; V. 98, p, 1158, 1246, 153 o'

SE ATTLE, W A S H .
PIJQET SOUND TRACTION. LIGHT & POWER CO.
ORGANIZATION.— Incorp. Jan. 2 1912 In Maine per plan In V 94 n. 

124 (ro-incorp. in Mass, on July 9 1912), and has purchased and consoll-

Puget Sound Electric Ry. and all the stock of tho Pacific Northwest Trac8 
Co., which In turn owns tne cap. stock of tho Puget Sd. International 
& Power C o., lossoc of Everett R y ., Lt. & YVater Co. y *

Owns or controls, through Its subsidiary companies, properties comprising 
substantially all the street and lnterurban railway and the commercial 
electric light and power companies serving the Puget Sound district, includ
ing tho cities of Seattle, Tacoma, Bellingham and Everett, Wash. Owns 
or controls hydro-electric power plants with a present development o f
74,000 h.p. and an ultimate development of about 175,000 h.p. and steam 
stations with a present capacity of 34,400 h.p.
. Frlnctpal/ranchisas expire as follows: In Seattle, railway, 1934; lighting.
1952. In Tacoma, railway, 1939; eloc. lighting and power, 1930. In Bel- 
llngham, railway, 1941 (minor railway 1934); light and powor. 1940; gas.

Outstanding. Maturity. 
$19,962,225 See text 

14,679,567 Apr.’16J*%
^lO.ObO, $5,000, '$ i ;666^Int.‘ a't Old'Colony Trust C o!? Trustee.1919

$10 ,000,000 gold ($1 ,000) 
o*&r (closed mortgage)__

Seattle Elec Co 1st M , $5,
000 ($1 ,000) gold__ c* .n tf

do do cons & ref $25,000,
000 ($1 ,000) gold..c*& rtf 

Seattle Ry 1st M $500,000, g 
($1 ,000) guar p & i__c*tf 

Pug Sd Pow 1st M $4,000,000
gold ($1 ,000) guar__ c*tf

Seattle-Everett mtge $5,000,
000 g ($1 ,000, &o) o*& r.tf 

Everett Ry, Lt & W 1st M.
$2 ,000,000 g ($1 .000) c .t f  

do do cons M $4,000,000.

1941. In Everett, railway, 1944 and 1950; lighting. 1950: water, 1945 
Interurbans chiefly on private right-of-way.

Favorable Franchise Decision.— See V. 96, p. 791.
Fare Agreement.— See "Chronicle”  o f Feb. 13 1915, page 557.
Water Plant to be Taken Over by City.— On April 11 1916 the City Com

missioners and the officers of the Everett Ry., Lt. & Water Co. reached an 
agreement by which the city will take over the co.’s water plant on Aug. 10 
1916 for $994,000. On March 1 1916 the city sold $1,100,000 5>$% bonds 
to acquire the plant and $600,000 5% bonds for the construction or a pipe 

/ ro,r,n, th° Sultan Basin to supply said plant. See under “ Everett, Wash.,”  in V. 102, p. 1553.
The company has applied to the P. S. Comm, for relief from the provi

sions of Its Seattle franchise compelling it to pave between tracks and pay 
2 % of Its gross revenues to the city.

STOCK AND BONDS— Date. Interest.
Common $25,000,000 ($100) . .  O-J 15
Pf 515.000,000 6% cum ($100) ____ Q-J 15
S-yr M gold bds $15,000,000f 1914 6 g F-A

($10 ,000. $5,000, $1,000,{.’  • —
$500)_______________c*&r

Pa°i®°Jti°ast p °wer first mtge 1910 5 M-S 3,990,000 Mch 1 1940
Int. at Harris Tr. & Sav. Bk., Chic., Trustee, 

or at Harris, Forbes & Co., New York, or 
N. W. Harris & Co., Boston.

1900 5 g F-A 4,009,000 Feb 1 1930 
Int. at Boston Safe Dep. & Tr. Co., Trustee. 
r1?07.  ^,5j ?-F7A m 5,885,000 Aug 11929 Int. at Old Colony Tr. Co.. Boston, Trustee.
1901 5 g M-N 376.000 Nov 1 1921 

Int. at Boston Safe Dep. & Tr. Co.,Bost. Tr. 
t1?03.  ^ASJ-.D m 2.988,000 June 1 1933 Int. at Old Colony Trust C o., Boston, Trust.

1909 5 M-S 3,035,000 Mch 1 1939
Int. at Old Colony Trust Co., Boston, Trustee 
1905 5 g A-O 675,000 April 1 1925

Int. at Bankers Tr. Co., N . Y ., Trustee.
----------------  1909 5 F-A See text Feb 1 1941

gold . - -  ----- c*&r\Int. at American Trust Co., Boston, trustee.
Everett Ry Sc Electric 1st) 1901 5 g A-O 825,000 April 1 1921

mortgage, $1,000,000, goldUnt. at Bankers Tr. Co., N. Y., Trustee.
v090* (closed)------. tfJNo sinking fund and not subject to call.

EverettWaterCo IstM ,$600,1 1901 5 g J-J 500.000 July 1 1921
000($1 000) (closed) ..C ^tf/Int. at Bankers Tr. Co., N. Y., Trustee. 

Pug Sd El 1st cons M , $5.-1 1903 5 g F-A 3,716,000 Feb 1 1932
500,000, gold ($l,000)c*tf Jlnt. at Old Colony Trust Co., Bost.. Trustee

do cons& refM , $15,000,000 1911 ....... ..........See text
Tacoma Uy & P 1st M, gold! 1899 5 g A-O z l ,500,000 April 1*1929

($1,000), $1 ,500,000 not re-{Interest at Old Colony Trust Company. 
„  deemable--------------c*_ntf\ Boston, Trustee.
Pacific Tract 1st M . $5,000,-1 1907 5 g J-J See text July 1 1927

000 g ($1,000).........— c*llnt. at Old Colony Trust Co., Bost., Trust.
Whatcom Co Ry & Lt 1st M .f 1905 5 g M-N 1,439.000 Nov 1 1935

52.500.000 gold ($1,000) tf Jlnt. at Old Col. Trust Co.. Boston. Trustee. 
x Of this amount $264,000 Is owned by Puget Sound Electric Ry. 
STOCK.— In addition to the amounts of com. and pref. stock reported 

outstanding above there are non-interest-bearing receipts for $166,020 
com. and $114,100 pref. stocks exchangeable at par for stock certificates 
Prof, stock is redeemable at 125. $1,466,800 common stock Is owned byPublic Service Inv. Co.

B o n d s .— Remaining 5-yr. gold bonds of 1914 are reserved for additions, 
« c . ,  at 75% of cost. Subject to call as a whole, but not In part, at 101 and 
int. on any int. date until and incl. Feb. 1 1917, and thereafter at par and 
accrued int. Pacific Coast Power mtge. is closed. $10,000 have been can
celed. Red. at 105 and int. on any int. date. See V. 90, p. 1102.

Seattle Electric Co.— Sinking Fund.—On 1st M ., 1% of bonds outstanding; 
$991,000 bonds were held by the trustee not canceled Feb. 29 1916; can be 
called as a whole or in part for sk. fund on any int. date at 110  and int. 
The consol, and ref. M . bonds can be called in amounts not less than 
$500,000, and in smaller amounts for sinking fund purposes at 105 and int.

lnterost day. Sinking fund of 1% per annum started Oct. 1 1909; 
$503,000 of the bonds were held by trustee for s. f. Feb. 29 1916. $1,344,
000 are canceled and $7,373,000 reserved to retire underlying bonds. V. 85. 
P’ ,?22\V. 82j P- 189- Both mortgages are closed.

Seattle R u .  bonds have a sk. fd. o f 1% of bonds certified; $32,000 have 
been canceled and $92,000 are held In sk. fd. not canceled. Bonds can be 
called as a whole (or in part for sk. fd.) at 110  and int. on two weeks’ notice. Mortgago is closed.

P u g e t  S o u n d  P o w e r  C o .— Mortgage Is closed. Both prin. and int., as well 
as sink. fd. payments, are guar, by the Seattle Electric Co. Can be ex
changed for Seattle Electric consol, and ref. 5% bonds, par for par. A s i n k -  
VM.tuP&9t  1% per annum ot bonds outstanding commenced M ch. 1 1906; 
$325,000 havo been retired. Subject to call as a whole (or in part for sk. fd.) 
at 110  and Interost on any int. day.

Seattle-Everett bonds are a direct obligation of the Seattle Elec. Co., but 
Pacific Northwest Traction Co. has agreed to pay prin., int. and sink, 
fd. payments on these bonds, and has mortgaged Its entire property as 
security. They are additionally secured by the pledge of the entire Issue 
($200,000) of stock of the Puget Sound International Ry.& Power Co. and 
$500,000 consol, mtge. bonds of the Everett Ry.. Light & Water Co. The 
mortgago Is closed. A sinking fund of 1% on amount of bonds out began 
Mar. 1 1914. $65,000 not incl. in amount reported outstanding is held in
sink, fund uncanceled. Bonds are callable as a whole or for s. f. at 105 and 
int. Seo V. 88, p. 1062; V. 92, p. 1244.

E v e r e t t  R y . ,  L t .  A  W a t e r  C o . — Of the $2,000,000 M ., $1,325,000 are re
served to retire prior liens. No s. f., but bonds subj. to call on any Int
erest date upon 60 days’ notice at 107/$ and int. Of the $4,000,000 consol.
M ., $2,000,000 is reserved for prior liens, $429,000 owned by Puget Sound 
Intcrnat 1 Ry. & Power, $491,000 owned by Pacific Northwest Trac. Co.; 
$17,000 is In sink, fund canceled and $1,063,000 are unissued. Callable as 
a whole (or in part for sk. fd.) at par and int. on any int. day. Sink. fd. of 
1 % per annum of bonds out began May 1 1914. V. 88, p. 1061.

P u g e t  S o u n d  E l e c t r i c  R y . —Of the 1st consol. M ., $1,236,000 are reserved to 
retiro a like amount of Tacoma Ry. & Power Co. bonds and $548,000 have 
been retired by a 6k. fd. Callable as a whole on any Int. date at 110 and 
int. A sinking fund of 1% of bonds certified, plus 5% per ann. on bonds 
purch. for sk. fd., began Jan. 1 1907. Sufficient of consol, and ref. bonds 
aro reserved for underlying bonds, the remainder is issuable at 80% of 
cost for additions and improvements.

P a c i f i c  T r a c t i o n  C o .— $500,000 were issued to retire a like amount ot old 
1 s t  M .  b o n d s :  entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and Int. at any time. Sk. fd. of 1% of bonds outstanding began 
Jan. 1 1914. Bonds are guar. p. & 1. and sinking fund by Puget Sd. El. Ry.

W h a t c o m  C o .  R u .  & L t .  C o .— B o n d s  s u b ) ,  t o  c a l l u s  a whole on any Int. date 
at 105 and Int. Sk. fd .o f l%  per ann. of bonds outstanding, If earned, com
menced Nov. 1 1906; on Nov. 1 1911 became obligatory. $325,000 bonds 
have been canceled, o f which $79,000 by sk. fd. Mortgago is closed.

Dividends.— On pref., 1>$% quar. from organization to April 1915. In 
July 1915 paid only *A%\ Oct., % % . In 1916, Jan., /*% ; Apr., >A%. 
On com., first dlv.— 1%—paid April 1912; July, 1%; Oct., 1%. In 1913, 
4%. In 1914, Jan., 1%; April. 1%; July, 1%. October div. passed (V 
99, p. 895), and nono paid since.

EARNINGS.— For year end. Dec. 31 1915, gross, $7,559,583; net, after 
taxos, $2,804,819; Int., $1,878,779; sink, funds, $301,205; surplus, $624,835. 
Seo report for 1915 in V. 102, p. 1808.

PROPERTY.— Power stations have 79,180 k.w. capacity. Also pur
chases power (Bellingham Division) from Western Canada Power Co.; 
streot and lnterurban railways, 498.2 miles equivalent single track; track
age, 5.4 miles. Gauge, electric, standard; cable, 3 ft. 0 in. Passenger 
cars, 566 motor, 14 trail and 45 cable grip; 390 freight and express and 53 
rnisc. cars; 2 steam and 12 electric locomotives.

OFFICERS.— Chmn. of Board, Frederick S. Pratt; Pres.. A. W. Leon
ard; V.-P., YV. H. McGrath; Clerk, Chester M. Clark: Sec., James B. 
Howo, Seattle; Treas., Henry B. Sawyer: Gen. Mgrs., Stone & Webster 
Mgt. Assn.— V. 99, p. 895, 1367; Yr. 100, p. 475, 557, 1511; V. 101, p. 
132; V. 102, p. 1626, 1808. _  V

SEATTLE RENTON & SOUTHERN RY.— Trolley.
R e c e i v e r s h i p .— On Apr. 30 1912 Judge Dyketnan In State Court on appli

cation of former Pres. Wm. R. Crawford, appointed Scott Calhoun tem
porary receiver, but the latter did not take possession until after the dis
charge of tho receivers appointed by the Federal Court—see below—Jos. 
Parkin being then appointed co-recelvcr and now acting In conjunction with Mr. Calhoun.
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Sale.— The property was offered for sale on May 1 1016, but no bids 
having been received, a new date will be set.

Reorganization Plan.—John C. Higgins, counsel for Augustus S. Pea
body, trusteo for bondholders, and Peabody, Houghteling & Co., Chicago, 
have prepared a plan (approved by Judge Prater) providing for the forma
tion of a new company to bo capitalized at approximately $1,700,000,or the 
amount of claims and the liabilities of the present receivers. About 25% 
on the face of claims to be paid over to new co. in cash by participants in 
the reorg. Under the plan, bondholders will receive 1st M . bonds for cash 
paid in and 2d M . bonus for their claims. Common claimants will receive 
1 st M . bonds for cash paid in and stock for their claims in the old co.

For judgment for $41,700 against the city because of changes in grades 
on Kanier Ave., Sec. See V. 102, p. 68.

On Aug. 25 1914 the U. S. District Court hold that the franchises wero 
valid, in the suit brought by the company to restrain the city from revoking 
the company’s franchises under resolution passod by the City Council on 
Dec. 23 1910 (V. 99, p. 749.), and on July 7 1915 tho City Council of 
Seattle abandoned tho plans to take over tho physical proporty of tho com
pany within city limits by condemnation, by repealing tho ordinance passed 
in Oct. 1911, providing for suit. V. 101. p.465. Negotiations for the pur
chase of the road wero also ended, tho City Council voting the proposition 
down.

Interests allied with Peabody, Houghteling Sc Co. hold the $300,000 6% 
collateral trust notes which matured June 1 1912 and are secured by entire 
stock ($1,000,000) of tho railroad company, the stock being owned by Mr 
Crawford. See V. 95, p. 545; V. 94. p. 1628, 1450, 1383, 1318.

Rate Increase Denied.—Application by the receivers for an injunction 
restraining the P. S. Commission from enforcing its decision of Oct. 19 1914, 
suspending the new zone schedules filed Jan. 2 under which passenger rates 
would be materially raised, was denied in the U. S. Dlst. Court. V .100,p.557

STOCK AND BONDS— Date. Interest, outstanding. Maturity
Common, $1,000,000............................................  $1,000,000  .................
Preferred, $250,000 .............................................  250,000 ................
First mortgage, $1,000,000) 1908 5 g M-N 825,000 Sec text

($1,000 and $500) gold-.c* )First Tr. & Sav. Bk., Chic., Trus. Int. at 
J First Nat. 13k., Chic., & 1st N. 13., N. 'I .

Bonds.— Of the $1,000,000 bond issue of 1908, $500,000 were Issued tc 
retire prior liens and floating Indebtedness and $325,000 have been Issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and Improvements at 70% of cost and only to bo issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale in
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 Inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, If Issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any Interest date thereafter at 105 
and Interest. V. 86, p. 1468; V. 89, p. 470.

EAitNINGS.— For year end. Doc. 31 1915, gross, $283,482; net, $76,594. 
In 1914, gross. $300,112; net, $96,066.

ROAD.—25 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Ralls, 56 to 60-lb. T and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive.

OFFICERS.— Receiver Sc Gen. Atty., Scott Calhoun; Receiver Sc Gen. 
Mgr., Joseph Parkin; Sec. Sc Treas. and Aud. for Receivers, F. \V. Goodhue. 
— V. 96, p. 555, 791, 1022, 1090; V. 98, p. 74; V. 99, p. 749, 1301; V. 100, 
p. 142, 557, 1079; V. 101, p. 846, 1808; V. 102, p. 713, 1437.

SELMA, ALA.
SELMA STREET & SUBURBAN RY. CO.
O R G A N IZA TIO N .— Incorporated In Alabama on Apr. 8 1891. In 

1909 control was purchased by the American Pipe Jo Construction Co of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565 . 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $125,000 ($100)............................................... $125,000 ................

. New flrst mortgage $125,0001 1902 5 A-O 75,000 April 1 1922
($1,000).........................c* tf jln t . at Warren Sav. Bank, Warren. Pa.,tru*

Old mortgage $50,000 ($500)1 1901 5 J-J 50,000 Jan 1 1921
o* t f Jlnt. at Citizens’ National Bank; Warren. Pa. 

BONDS.— $50,000 new bonds are reserved to retire old rntge. bonds.
D. It. Gerould Is trustee of the old mortgage. •

R O A D .— Operates 8 miles of track In and around Selma.
OFFICERS.— Pres., Jos. S. Keen Jr.; V .-P. and Treas., Geo. M. Punt

ing; Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., W m. H. Roth; 
Gen. Mgr.. James H. Dawes. Office. 112 North Broad St., Philadelphia.—  
V. 88, p. 565. ___________

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL TRANSIT CO.
ORGANIZATION.—Is a consolidation In July 1906 of the Shanio kin Sc 

Mt. Carmel Electric liy . and the Ashland Sc Centralla Electric Ry V 83, 
p. 273.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $700,000--.............- ____  _______  $529,250 ------------
Pref, $300,000, 6% n o n -cu m ..___  _______  261,850 ___  __
New mortgage. $600.000___ ( 1906 5% 415,000 1936

IPcnu. Co. for ins. on L. Jc G A., Phlla., Trus 
EARNINGS.— For year ending June 30 1915, gross, $166,812; net. 

$52,472. In 1914, gross, $186,098; not, $81,077.
ROAD.—Shamokln to Beaverdale, Green Ridge, Mt. Carmel, Cunning

ham and Centralla, 20.25 mites of track; also Ashland & Centralla Elec. Ry 
OFFICERS.— Pres., E. W. Samuel. Mount Carmel, Pa.; Sec., Thos M 

Rlghter, Mt. Carmel, Pa.; Treas.. Wm. Keefer Jr., Mt. Carmel; Supt. 
A. Howard Thomas, Shamokln.— V. 83, p. 273; V. 94, p. 1628.

SHAWNEE, OKLA.
SHAW NEE-TEC UMSEH TRACTION CO.
ORGANIZATION.— incorporated In Oklahoma on Feb. 13 1906.

Franchises are perpetual and exclusive for 25 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

stock $500,000 ($100).................................. ........ $500,000 ..................
First mortgage $1,000.0001 1906 5 g J-D 300,000 1926

($1,000) gold__________ c ’ /Interest at Equitable Trust Co., N. Y., Tr
Bonds.—Can be called In 1916 at 105. No sinking fund.

P* EARNINGS.— For 12 mos. end. Dec. 31 1915, gross, $46,943; not, 
after taxes, $1,799. In 1914, gross, $45,748; not, after taxes, $844.

ROAD.—Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres. Sc Treas., Louis K. Hyde; Sec., W. M . Cutlip; 
M gr., O. H . Weddle.

SHEBOYGAN, WIS.
SHEBOYGAN RAILWAY & ELECTRIC CO.
ORGANIZATION.— Incorp. In Wisconsin June 8 1910 and took over 

tho Sheboygan Light, Power Jo Ry. Co. V. 91, p. 871. Street railway fran
chise in Sheboygan perpetual. Eieotrlo-llght franchise perpetual unless 
lighting property Is purchased by city under Wisconsin statutes of 1907. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock ($100).............- ............................................ $605,000 ...................
Sheb L P & Ry 1st M $400,-1 1896 5 g A-O 70,000 April 1 1926

000 gold ($1,000)________ Jlnterestat Mercantile Tr. Co., N. Y., trustee.
Ref Jc Impt mtgc $600,000 g\ 1910 5 A-O 509,000 Apr 1 1926

sinking fund____________ cjln t. at Wisconsin Tr. Co., Mllw., trustee.
Sheb L P Jc Ry cons M $2,-\ 1903 5 g J-J 612,000 July 1 1933

500,000 gold ($1,000)_____Jlnt. at Mercantile Trust Co., N. Y., trustee.
Bonds.— Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may bo red. yearly at 

105 up to $100,000. Sheb. L. P. & Ry. consol, bonds are subj. to call at 
105 at any time. Of the ref. Jc Impt. bonds, sufficient are reserved to re
tire Sheb. L. P. Jc Ry. 1st rntge. bonds. Red. on any Int. day at 105 and 
Int. Bonds are a Hen prior to consol, mtge.

EARNINGS.— For year ending Dec. 31 1915. gross. $338,330; not, after 
depreciation, $125,111. In 1914, gross, $307,879; not, $113,566.

ROAD.—Operates 26.03 miles of track In Sheboygan. Including a lino 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. T rail. 28 cars.OFFICERS.— Pres., Peter Reiss; V.-Pres.. J. P. Reiss; Sec. Sc Treas . 
A. Westermoyer; Gen. Mgr., Edw. Hammett, all of Sheboygan.— V . 91. 
p. 871;V. 93. p. 1727. _______ _

SHREVEPORT, LA.
SHREVEPORT RAILWAYS CO.
ORGANIZATION.— Successor of the Shreveport Traction Co., the 

franchises and properties of which company were purchased in July 1914 
by the Shrevep. Kgs. Co. Shreve. Trac. C o., in turn, succeeded tho Shrevep. 
Belt Ry. Co. and Shreveport City RR., chartered in 1870, and purchased 
the Highland Park Trac. Co. and the Shreveport City Suburban Ry. Owns 
and operates entire street railway system In city of Shreveport.

Franchises.— In 1912 all franchises of the company were extended until 
1954. All franchises are free from burdensome restrictions.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000,000.......................... ..................- - - -  0— - - -.------1st M ser gold bds $3,000,000/ 1914 5 g J-J 800,000 See text

($100, $500 Sc $1,000) c*tf (Int. at Hibernia Bk. Sc Tr. Co., N. O.. Trus.
Bonds.— Red. at 103 and int. on or after July 1 1918. The 5800,000 

bonds issued mature in annual installments as follows (par value 51.000

1943: 5210,000, 1944. The remaining 32,200,000 will fall duo annually 
as follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100 
bonds due in 1944): $5,000, 1925 to 1937; 515,000, 1938 to 1942; $20,000, 
1943, and $2,040,000 In 1944. These remaining $2,200,000 bonds may be 
certified and issued from time to time for impts., extensions, additions, otc.. 
under certain restrictions (V. 99, p. 199).

REPORT.— For year end. May 31 1914, gross, $304,970; not, after 
taxes. $137,639; int. on bond3, $40,000; surplus, $97,639.

ROAD, &c.— Operates about 31 miles of track; 60, 70 and 80-lb. rail. 
Owns and operatos its own power plant. 19 single-truck and 19 double
truck passenger cars; 4 work cars and 1 mlscell. car.— V. 99, p. 50, 199.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
ORGANIZATION, ETC.— Incorporated on June 7 1905 In New Jersey 

In March 1909 Increased capital from $250,000 to $2,000,000. In order to 
acquire stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trao.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after tho city 
has a population of 75,000. , „  , . ,Operates all street railway lines in Sioux City, aud sells eloctriclty and 
steam heat for commercial purposes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($100).............................. - —- - - - - - - -  z ;
First & ref mtge $5,000,0001 1910 5 J-J 1,426,000 Jan 1 1928

($1,000) g o ld .............c*tf (Illinois Tr. & Sav. Bank. Chic., trustee.
Sioux City Trao 1st M. $750.-] 1899 5 g J-J 750.000 July 1 1919

000, gold ($1,000)______o*(Int. at Bk. of Montreal. Chic, or N. Y.. Trust
Bonds.— $750,000 1st Jb ref. bonds are reserved for prior Hens, $2,759,000 

are for add’ns Sc impts. at 75% of cast, and $65,000 have boon rotlred. Red. 
at 105 and int. on any Int. date after 1915. Sink. fd. Bogan in 1913. 
which by 1928 will aggregate $1,200,000. Int. payable in N. Y. and Chi
cago. V. 90, p. 1555.

EARNINGS.— For 12 mos. ending May 31 1915. gross. 5814,385; not 
$359,491; int., taxes, &c., $150,806: reserve for ronowals and replacements 
$74,824; balance, surplus, $133,861.

ROAD.— Operates over 51 miles of track (of which 7 miles on private 
right or way). 60 and 80-lb. rails. 89 cars.

OFFICERS.—Pres., Robt. J. Dunham; V.-P., II. A. Chotham; Sec. and 
Treas.. J. H. Ricker; Gon. Mgr.. E. L. Kirk.— V. 90, p. 54, 1171, 1558; 
V. 93, p. 290; V. 96. p. 1158; V. 98. p. 1768; V. 99. p. 610.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 
ORGANIZATION.— Incorporated in Indiana In Jan. 1907 as successor 

to the Northern Indiana Ry.. which had consolidated the Indiana Ry.. the 
South Bend La Porte Jo Michigan City Ry., the Michigan City Electric Co. 
■nd the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; In Elkhart expires In 
1957. Operates all local electrio IIne3 in above cities and the lnterurban 
line Joining them.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100)-................................. ...................
Pref $2,500,000 5% c u m l ...........................  2,500,000 ...................

($100) after Jan 1 1909___ JNew 1st mtge $5 ,000,0001 1907 5 g J-J 2,319,000 Jan 1 1937
gold ($1,000) .................t f] Int. at Central Trust Co., N. Y., Trustee,

Nor Ind Ry 1st con M, $4.-1 1906 5 g J-J 600,000 Jan 1 1936
000,000, gold ($t,000) - -t f ] ln t . at U. S. Mtge. Sc Trust Co., New York. 

Indiana Railway 1st mort-1 1901 5 g J-J 1,000,000 Jan 1 1030
gage. $1 ,000,000, gold ($1 ,-)GIrard Trust Co., Philadelphia. Trustee.
000) ...................c*tfj Interest at Standard Trust Co., New York,

Indiana'Ry 2d mtge. $156.-1 1904 5 g F-A 150,000 Aug 1 1024
000 ($1,000), gold.......... tf]ln t. at U. S. Mtge. & Trust Co. Ncw York-La Porte Jb Michigan City Trl 1905 5 g J-J 325,500 July 11030
1st M, $350,000 ($500).)Interest at First Trust Sc Savings Bank,
f. subject to call_____ tf) Chicago, III.
Bonds.—On the Ind. Ry. 1st 5s a sinking fund of $10,000 per annum be

gan Jan. 1 1905; bonds to be bought In open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906 These bonds are subject to call. Nor. Ind. 1st consols arc subject to 
oall See V 82 p 568. On the La Porte Sc Michigan City Traction Co. 
bonds a staking fund of 1% per annum of bonds out is operative from 1910 
to 1914- from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds $333,000 arc In treas., $2,072,000 are reserved to retire prior Mens 
and $276,000 for Improvements.

EARNINGS.— For cal. year 1915, gross, $759,881; not, $304,353; in
terest, $223,748; taxes, $35,040; surplus, $45,565.

ROAD.— Operates 119 miles of track In South Bend. Mishawaka. Elk
hart. Goshen, La Porte, Michigan City and lnterurban lines between thos® 
points. Gauge. 4 ft. 8>* In.; 70 to 100-lb. T rail. Owns 109cars and 11 
sub-stations.

OFFICERS.— Pres., Charles F. Dlcterlch, New York; V .-P., C. M. Mur
dock; Treas., A. E. Dleterich; Sec., S.T.M urdock; Aud., \V. J.MeQraw; 
Gen. M gr.. O. D . E m m o n s . ____

SOUTHERN MICHIGAN R Y —A trolley road.
Is controlled by same Interests as Chlo. So. Bend Sc Nor. Ind. 
ORGANIZATION.—Organized on Feb. 8 1906 ns a consolidation of the 

South Bend Sc Southern Michigan Ry. and the Niles Sc Buchanan Ry. 
Franchise In St. Joseph expires In 1935; in Berrlan Springs In 1935; in Nile* 
in 1932, 1935 and 1936: In South Bend, perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2.000,000  $2,000,000 - - - - - - - - - 
First consol, mtge $1,980,0001 1906 5 g................. 420,000 Mch 1 1951

gold ($1,000)__________ tf]lnterest at U. S. Mtge. Jb Trust Co., N. Y.
South Bend Jc So Michigan] 1902 5 g A-O 750,000 Oct 1 1027

flrst mtge $750,000 goldVInterest at Harris Trust Jc Savings Bank, 
($1,000 guar p & I----- c* tf) Chicago. Trustee.
Bonds.—Of the $1,980,000 consols. $750,000 are reserved for prior liens 

and $750,000 for betterments and extensions. These bonds are subject to 
call on any Int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out
standing: from March 1 1915 to Feb. 28 1925, 1 of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend Jc So. Mich, 
bonds are not subj. to call. $5,000 per aim. Is payable Into a sinking fund on 
these bonds, commencing Jan. 1 1907. S eeV .82 ,p . 1158 and V. 83, p. 493.
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EARNINGS.— For 12 mos. eud. Dec. 31 1915, gross, $208,140; net, 

$95,522.
ROAD.— Operates a line from South Bend to St. Joseph. Total track, 

35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westlnghouse 
equipment. Purchases power.

OFFICERS.— Pres.. Chas. F. Dleterlch. New York; V.-P.. Chas. M. 
Murdock; Treas., A. E. Dleterlch, New York; Sec., S. T . Murdock: Aud., 
W . J. McGraw; Gen. Mgr., O. D. Emmons.— V. 83, p. 273, 493.

SPARTANBURG, S.C.
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO.
ORGANIZATION.—Incorp. in Mass. June 21 1912 as a consolidation 

of tho Spartanburg Ry., Gas& Elec. Oo. and the Electric Mfg. & Power Co. 
Does tho entire electric light, power, gas and street railway business in 
Spartanburg and tho ontire olectric light and power business In Gaffnoy, 
Cowpens, Woodruff, Blacksburg, Pacolet, Clifton and Converse, S. C.; 
also operates an interurban line to Glendale and Clifton, a distance o f about 
10 miles. Has the right of eminent domain (confirmed by the State Su
preme Court). Franchises contain, it Is stated, no objectionable restric
tions and run beyond May 1 1937 or are unlimited as to time.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $3,500,000 ($100)................................  $2,500,000 ________
Pf 6% cum $1,500,000 ($100)______ Q-J 700,000 Apr '16, 1 44
1st mtgo. sinking fund $5,-1 1912 5 g M-N 3,000,000 May 1 1937

000,000 gold_________ c*tf|New York Trust Co., N. Y., trustee.
Stock.— Preferred stock Is preferred as to assets and dlvs. Rod. at any 

time at 115 and accrued dividends. Tax-exompt in Massachusetts.
Bonds.—Additional bonds may be issued only for tho acquisition of 

property, extensions, &c., under conservative restrictions. Int. payable in
N. Y. and London. Denom. $1,000 (£205 9s. 8d.) Sinking fund of 1% 
of bonds outstanding, to retire bonds or for extensions and additions, began 
Nov. 1 1915. Red. at 105 and int. on any int. date. V. 96, p. 136.

Dividends.—Dividends at tho rate of 6% per annum on tho prof, stock
aro being paid regularly.

EARNINGS.— For 12 months ending Dec. 31 1915, gross, $444,564; 
exponsos and taxes, $211,102; net, $233,462; bond interest, $150,000; 
prof, dividends (6% ), $42,000; surplus, $41,462.

PROPERTY.—Owns and operates 21 miles of city and interurban street 
railway; standard gauge. 65 and 70-lb. T rail. 21 cars. Hydro-electric 
plant has generating capacity of 12,000 li. p.; auxiliary steam power plant
4,500 h. p. Gas plant has a capacity of 250,000 cubic feet daily. ’

OFFICERS.—Pres., P. G. Gossler, N. Y .; V.-P. & Gen. Mgr F 11 
Knox, Spartanburg; Sec. & Troas., F. B. Lasher,— V. 98. p. 1768-’ v ’ on'
p. 895; V. 100 . p. 310; V. 102 , p. 1437. ’ P ’ V’ 0U’

SPOKANE, WASHINGTON.
SPOKANE & INLAND EMPIRE RAILROAD CO.
In Deo. 1909 Great Northern Ry. acquit cu control. V. 89, p. 1598. 
ORGANIZATION.— Incorporated In Washington Jan. 15 1906,and Isa 

consolidation of the Ooeur D Aleno & Spokane Ry., the Spokane Traction 
Co., the Spokano Terminal Co. and the Spokane & Inland Ry N- VV Harris & Co.. Harris Trust & Savings Bank and E. II. Rollins & Sons offered 
tho bonds for sale. Has a light and power franchise In Spokane. Trans
ports all kinds of heavy and light freight traffic, as well as passengers, and exchanges freight with steam roads.

STOCK AND BONDS— Date. Interest.
Com, $10,000,000. $100___________  ______
Preferred rights, $10 ,000,0001

($100), 5%  (see te x t )----- J ------  Q-J
1st and ref mtge, $15,000,000 1906 5 g M-N

gold ($1 ,000) ............ c*tfU nt. at First Trust & Sav.. Chicago, trustee
l Flrst National Bank, New York.Spok Trac 1st M, $1,000,000.J 1905 5 g j - j  126,000 See text.

gold ($1 ,000) ---------- c&rtf lint, at Title Guar. & Trust Co.. N.Y., truster
O D’A A S 1st M, $500,000, g 1903 5 g J-J 442,000 Jan 1 1029

($100, $500&$1 ,000) c* tf lint, at Title Guar. & Tr. Co., N.Y., trustee 
Spok Term 1st mtge, $500,-/ 1905 5 g F-A 226,000 See text.

000.gold($500&$l ,000c* tfi Interest at First Trust & Sav. Bank, Chicago 
- „ „ „  nnn «tnistee. or at First National Bank. Boston 

Bonds.—Of the $15,000,000 flrst and refunding bonds, $964,000 are 
reserved to retire $794,000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 lo l l  to Nov. 1 1915 at 10744 
and Interest: thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to a sinking fund from 1911 to 1915, 144% from 1016 
to 1920 and 2% from 1921 to 192a See V. 83. p. 1201 and V. 86, p 
721. $205,000 have been retired. The Spokane Trac. Oo. bonds are (lue
$10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
July 1915 to 1924 at 105 and Int.; remaining $700,000 on July 1 1925 at par 
and int. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug 1 1930 
Tho unissued bonds mature In 1930 and are subject to call at 105 and int On 
the Coeur d’Alene & Spok. Ry. bonds a sinking jund of 5% of net earnings is 
provided. Bonds are subject to call at 105 and Interest.

Stock.— Pref. rights became cumulative after Jan. 15 1911. Artor 5%
Said on common the pref. is to share ratably with tho common up to 7 % 

ut not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote.

Dividends.— First dividend on pref. rights— 1H %—was paid Jan. 20 1906
and 144% was paid April, 144% July and l ‘4%  Oct. 1907. None since.

REPORT.— For year ending Juno 30 (1915 report In V. 101, p. 1367): 
Year ending Gross Net (after Other Interest, Balance

June SO— Earnings. Taxes). Income. &c. Deficit.
1914-15.......................$1,406,240 $178,321 $2,456 $468,571 $287,794
1913-14____________ _ 1,541,309 318,946 3,840 453,365 130,579

ROAD.— Operates 291.165 miles of track (single, double, sidings and 
spurs), including lines In Spokane and to Coeur d’Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south: and an extension from Greenacres on Coeur d’ Alene Dlvl 
slon to Liberty Lake. Outside of Spokane the road Is in accordance with 
standard steam railroad specifications. Company owns valuable passenger 
terminal and office building In tho heart of Spokane and freight terminal 
located between the Great Northern and Northern Pacific terminals, and 
has physical connection with all roads entering Spokane. Also owns a 
hydro-electric plant of 20,000 h.p. capacity 9 miles below Spokane.

OFFICERS.— Pres., L. O. Gilman, Portland, Ore.; V.-P. & Gen. Mgr.
O. O. Jenks, 2d V.-P. & Traffic Mgr., Waldo G. Paine, Spokano; Sec. Sc 
Treas., W. G. Davidson, Portland; Comp., W. F. Turner, Portland.— 
V. 0 1 , p. 946, 1513; V. 93, p. 164; V. 94, p. 274; V. 05, p. 818, 1203; V. 97 
I). 884, 1025; V. 99. p. 1132, 1292: V. 101, p. 1274, 1367.

THE WASHINGTON WATER POWER CO/S SYSTEM.— Spokane 
Street Railway, &c.

ORGANIZATION.—Chartered In Washington Mar 13 1889 for 50 years 
Owns all of tho property formerly belonging to the following companies: '

Outstanding.
$10,000,000

Maturity.

6,409.100 Oct20’07,l 44 
3.825,000 May t 102o

Big Bend Power Co.
City Park Transit Co.
Edison Electric Illuminating Co. 
Falls City Land & Improvement Oo. 
Arlington Hoights Motor Ry. Co.

Post Falls Water Power Co. 
Ross Park Street Ry. Co. 
Spokane Cable Ry. Co. 
Spokano Electric Ry. Co. 
Spokane Street Ry. Co.

Owns the entire capital stock of the Idaho-Washington Light Sc Power 
Co., acquired July 1 1913. V. 97, p. 523.

Owns all the water power on the Spokano River at Spokane, Wash., In
cluding former proporty of Spokano Falls Wator Power Co. Company 
operates tho oloctric-light and power systems In Spokane, Hillyard, Pull
man, Uniontown, Colton, Palouso, Garfioid, Farmington, Oakesdalo 
Tekoa, Colfax, Latah, Spangle, Endlcott, St. John, Elberton, Belmont. 
Diamond, Reardan, Davenport. Harrington, Sprague, Ritzvillo. Lind. 
Odessa, Wilbur, Almira, Crest on, Hartllno, Rockford and Fairfield, all of 
Washington, and in St. Maries, Moscow, Gejiesoo and Osborne in Idaho. 
Also supplies power for operation of other companies at Newport, Medical 
Lake and Cheney'in Washington, and Post Falls, Rathdrum, Coeur 
d ’Alene, Wallace. Wardner and Kellogg in Idaho.

Franchises for electric-lighting and power in Spokane run 29 years from 
June 1 1915. Street railway franchises of various lengths. Franchises 
In small towns various lengths, 25 to 50 years.

Transmission Lines Purchased.— In April 1914 the company purchased 
the transmission system of the Lewiston-Clarkston Improvement Co. 
See V .’OS, p. 1539.

On March 15 1910 increased authorized capital stock from $10,000,000 
to $15,000,000 and on Dec. 2 1913 to $20,000,000. V. 97, p. 1505.

$3,136,000 6% notes maturing Fob. 2 1916 were provided for by the sale 
of $1,675,000 2-year 5% notes and $1,700,000 5% 1st rof. M . bonds. V. 
101, p. 1808, 2072.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $20,000,000 ($100)-............... Q-J $15,490,000 Apr’ 16,1 44%
1st consol mtg. and collateral) 1899 5 g J-J 239,000 July 1 1929

trust, $2,000,000, gold ) Interest at Franklin Trust Co., Brooklyn,
($1,000) ----------------- c ’ &r IN. Y.. trustee.

1st ref mtge. $15,000,000 gt 1909 5 J-J 6,358,000 July 1 1939
($1,000)---------c* Sc r* cpt/Int. at Farmers’ L. &Tr.Co.,N . Y.. trustee.

2-yoar notes ........................ .. 1916 5 Q-F 1,675,000 Feb 2 1918
Bonds.—Of the $15,000,000 refunding 4c ext. mtge. bonds, $239,000 are 

reserved to retire 1st mtge , $7,300,000 are for additions and extensions 
at not to exceed 50% of cost and$400,000 are In treasury; $703,000 have 
been canceled by sink. fund. Sinking fund of 2 % per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com
pany at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 
Exchange. V. 89. D. 1544.

Dividends.— In 1900. 3%; in 1901, 4%: In 1902, 5%; In 1903, 6%; in 1904, 
6%; 1905 to 1910, incl., 7% per annum. In 1911, 7)4% . In 1912 and 
1913,8%. In 1914, Jan., 2%; April, 2%; July, 2%. In Oct. rate was 
reduced and 1J4% was paid. In Jan. 1915 rate was again reduced and 
144% was paid; April. 144%: July, 144%: in Oct. was further reduced to 
1)4% . In 1916, Jan., 144%; April, 1)4%.

REPORT.— For cal. year 1915.
Total Net (after Bond Depre- Profit Divs Balance,

Cal. Receipts. Taxes.). Int.,&c. elation. & Loss. Paid. Deficit. 
Year— $ $ $ $ $ $ $
1915........ 2,750,485 1,510,980 444,030 325,000 18,293 851,950 128,293
1914____ 2,976,425 1,613,827 *180,578 325,000 13,804 1,094,863 417

♦After deducting $223,167 in 1914 for Int.on work under construction. 
Passengers carried (city linos only) in 1915, 15,714,753, against 17,840,796 
in 1914.

ROAD.— System consists of 111.36 miles o f track. City lines occupy
45.05 miles of streets. Standard gauge; 60 to 107-lb. T . rails. Does a 
freight business under special franchise.- Operates 630 miles of high-tension 
transmission lines. Owns hydraulic power plants as follows; 12,000 h. jp. 
at Spokane; 15,000 h.p. at Post Falls, Idaho; 27,000 h.p. at Little Falls, 
Wash., completed In 1911. In 1915 completed first hair, 33,000 h.p.. or 
an ultimate installation of 66,000 h. p. at Long Lake, Wash. Also has a 
steam station of 19,000 h .p . capacity.

OFFICERS.— Pres., D. L. Huntington; Chairman of Exec. Comm. & 
V.-P.. W. J. O. Wakefield. V.-P.. H .L . Bleecker; V .-P .& Gen.Mgr., O .S . 
MacOalla; Sec., A. F. S. Steele; Treas., Y . M . White; Aud., G. B. Colpas; 
— V. 98, p. 454. 605: V. 99. p. 818, 895, 1912; V. 100, p. 56, 644; V. 101, 
p. 1808, 2072; V. 102, p. 705.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY —See iNew England Investment & Securi

ties Co. under New Haven. _

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO.— See Federal Light & Trac. 

Oo. under New York City.________ ___________

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
ORGANIZATION.— Incorporated In Aug. 1906 to succeed the Spring- 

Held & Xenia Ry., which was organized In 1904 to succeed the Sprlngheld 
*  Xenia Traction Co., which had been sold under foreclosure. V. 83. p.214. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Die.
Common, $300,000 ($100) _ ................................... $300,000 Dec 15,3%
Pref $300,000 ($100) 5% cum............................... 300,000 M ar’16. 144

Stock.— $1,200 each of com. and pref. stock held in treasury.
Dividends.—First div. on pref.. 4%, was paid Oct. 1 1908. In 1909, 

544%; In 1910. 4)4% ; 1911. 8)4% . In 1912, 644%. In 1913. Mar.. 
144: June, 144%; Sept., 144%: Dec., 144% regular and 2% extra, which 
paid accumulations in full to Jan. 1 1914. In 1914 and 1915, 5% . In 
1916, Mar., 144%. Initial dividend on common of 2% paid Dec. 1913. 
In 1914, Dec., 3% . In 1915, Dec., 3% .

EARNINGS.— For year ending Dec. 31 1915, gross, $81,905: net, after 
taxes, $20,385. In 1914, gross, $78,690; net, after taxes, $25,173.

ROAD.—Operates 20 miles of track connecting Springfield and Xenia. 
Ralls. 7()-lb. T; five cars.

OFFICERS.— Pres., Warren Blcknell, Cleveland: V.-P., Geo. A. Coulton; 
Sec. & Treas., Chas. S. Thrasher; Oper. Mgrs.. The Warren Blcknell Co. 
— V. 92. p. 120; V. 93. p. 872, 1790; V. 96. p. 63; V. 97. 1824; V. 99. p.
1911; V. 100, p. 643; V. 101, p. 2072.

SPRINGFIELD TROY &  PIQUA RY. CO.
ORGANIZATION.— Incorporated In Ohio April 20 1903. Franchises 

expire in 1928.
Tho road was financed by Its officials; $70,000 stock was Issued to comply 

with law requiring Issue of 10% of authorized amount. There are no bonds.
EARNINGS.— For cal. year 1914, gross, $126,915. In 1913, gross. 

$121,320; net, $13,254.
ROAD.—Operates 30.46 miles between Springfield and Troy. O.; began 

operating In July 1904- Including second track and sidings, 33 miles. Ralls. 
60 and 70 lb. T. Standard gauge.

OFFICERS.—Pres, and Treas., John L. Bushnell: V.-P. and Geu. Mgr.; 
Fred. J. Groen; Sec., J. F. McGrew. General office, Springfield, Ohio.— 
V. 78. p. 2385.

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.— A trolley road.
ORGANIZATION.— Length of road, 6)4 miles (9 miles track) from 

Springfield, Vt., to Charlestown, N. H. Freight and passenger road. 
Carrios freight in standard cars.

Capital stock, common (auth.). $75,000. all outstanding; 6% pref. stock,
$25,800; floating debt. $105,858; 1st M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. & N. at 
National Shawmut Bank. Boston.

EARNINGS.— For year ending June 30 1915, gross, $54,070; net. after 
taxes,' $14,333; other income, $1,133; gross income, $15,466. Pres. & 
Gon. Mgr., E. O. Crosby; V.-P., M. A. Coolidgo; Treas., H. H. Blanchard 
Supt., A. J. Crosby.— V. 64. p. 1043; V. 70. p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.
ORGANIZATION.—This company was formed as a reorganization on 

Aug. 18 1902 of the Staten Island Electric RR., New York Sc Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the New Jersey & Staten Island Ferry Co. For terms of reorganization 
and complete statement of plan, see V. 74, p. 1091. Franchises are perpetual.

Transfer Decision.— On April 28 1911 Court of Appeals rendered a deci
sion requiring the exchange of transfers between Manor Road line of the 
8 . 1. Mid. Ry. and connecting lines of R. L. & RR. V. 92, p. 1179.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($100)_______     $2,871,750   ..
First collateral trust mtel 1902 4 g J-J 2,200,000 July 1 1952

$2,500,000 gold — ........ t flln t . at Guaranty Trust Co., N. Y.. trustee.
Current liabilities June 30 1915...................... ...........  893.224

Bonds.—$300,000 are reserved for the acquisition of new property. 
EARNINGS.— For year end. June 30 1915, gross, $393,268; not after 

taxos, $61,535; othor income, $146,773; int. Sc rents, $145,200; balance, 
surplus, $63,108.
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ROAD.— Milos of track, 32.05; 90-lb. girder Cambria and 85-lb. girder 
Johnson steel rails; 36 passenger cars. „  „  _ -_ TT _ „OFFICERS.— Pres., O. VV. Hotchkiss, 55 Wall St., N. Y .; V .-P . & 
Gen. M gr., R. L. Rand; Sec., J. E. Phillips.— V. 75, p. 78, 291; V. 78, 
p. 103; V. 92, p. 1179.

STATEN ISLAND MIDLAND RAILWAY CO.
ORGANIZATION.—Incorporated In New York on Jan. 16 1907 as a 

reorganization of the Staten Island Midland Railroad Co. sold under.seques- 
tratlon proceedings on Jan. 3 1907.— V. 84, p. 222.

Transfer Decision.—See under R lch.Lt. & RR. above. V.A2.D. 1180. 
On Jan. 22 1915 the P. S. Comm, authorized the issue of $135,000 Series 

“ A”  6% equip, trust certifs. for the purchase of 32 double-truck closed
CaSTOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 (5100)......................................... $1,000,000 - - - - - - - -  -
S I Mid RR 1st mtg $1 ,000,000/ 1896 5 g J J 1,000,000 Jan 21 1926

gold ($1,000)_________ c*tfl Int. at Farmers’ L. & Tr. Co.. N.V..trustee.
Equip trust ctfs Ser A $135,-) 1915 0 g J-J 121,500 See text

000 ($500) gold_____c*&rjlnterest at Bankers Trust Co., Trustee.
Curront liabilities, Juno 30 1915---------------------------  341,791 ----------------

Bonds.— Sinking fund after 5 years but bonds cannot be called.
The equipment trust certifs. mature $7,000 each Jan. 1 and $6,500 each 

July 1, beginning July 1 1915. They are subject to call at 102 and Interest.
EARNINGS.—Year ending Juno 30 1915, gross, $328,102; not, after 

taxos, $59,226; othor income, $2,324; int. & rents, $61,455; surplus, $95.
ROAD.—Owns 28.68 miles of track. Rails 65 to 70-lb. T  and 90-lb. 

girder. 41 passenger cars. _  „  „  - , ,  _OFFICERS.— Pres., C. W . Hotchkiss, 55 Wall St., N . Y . City; Sec., 
A. M . Stillwell, New Brighton, N . Y .— Y 84, p. 222; V. 92, p. 1180; V. 99. 
p . 1452.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.
ORGANIZATION.— Organized In California In Aug. 1905 to construct 

an lnterurban system of electric roads for passengers and freight In the cen
tral valleys of California. Road operates over private right of way, 
except In the cities. Franchises In all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com
pany In May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment Feb. 20 1908. V. 86, p. 667.

On May 8 1911 shareholders voted to Increase auth. stock to $4,000,000, 
Of which $3,000,000 Is com. and $1,000,000 pref. V. 92. p. 955.

Lease.—The Cal. RR. Comm, in March 1915 authorized the company to 
leaso its lines In Stockton to the Stockton Elec. RR. at a rental of $12,500 
year for first 3 yrs. and $15,000 yrly. for noxt 35 yrs. V . 100, p. 1167.

Operating Agreement.—Early in 1916 entered into an agreomont with the 
Tidewater Southern Ry. providing for tho joint operation of the two lines 
as one system. Tho soparato corporate existence of each, however, is to 
bo maintained. V. 102, p. 1250.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100)............... .............  $2,998,900 ...................
Pref $1,000,000 ($1001 6% c u m ........................ 1,000.000 ...................
First mortgage $1,500,000) 1906 5 g A-O 1.483.000 April 1 1936

($1,000) gold sink fund tf/In t. at Union Trust Co. of San Fran., Trua.
Bonds.—Sink, fund on 1st M. bonds began In 1912 with $15,000 per 

year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any Int. day at 105 and 
Int. on 60 days’ notice.

EARNINGS.— For year end. June 30 1014, gross, $326,193; net. $54,875; 
Other income, $61,117; int., taxes, &c., $107,057; surplus, $8,935.

ROAD.— Operates in the city of Stockton and an lnterurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles 
Has operating agreement with Tidewater Southern Ry., whereby tho two 
linos are operated as one system. Company carries Wells Fargo express 
matter. ■

OFFICERS.— Pre?., Alden Anderson: V.-Ps., M. Flelschhacker, Geo. W. 
Peltier and H. Fleishacker; Sec. & Treas., A. N. Baldwin; Gen. Mgr., 
O. II. Robertson. Office, 233 Post St., San Francisco.— V . 84, p. 507, 867; 
V. 86. p. 667; V. 92, p. 394, 955; V. 95, p. 1744; V. 99, p. 747; V.100, p. 900.

STOCKTON ELECTRIC RR.—A trolley road..
Southern Pacific Co. owns all the stock.
ORGANIZATION.— Incorporated Dec. 29 1891 In California.
Lease.—For lease of the Central California Traction Co.’s linos in Stock

ton, see that company above.
In April 1916 it was reported that tho company had offored to soli its 

lines in Stockton to tho city. V. 102, p. 1626.
STOCK AND BONDS.—Stock, $500,000; first mtg., $300,000 ($1,000) 

gold 6s, A.-O.. $115,000 outstanding, dated 1892, due Oct. 25 1917; Int. at 
Union Trust Co., San Fran., trustee. Sinking fund provides for an annual 
payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909; 4% 1909 to 1913. Bonds cannot bo called.

EARNINGS.— For year ending June 30 1915, gross, $200,127; not, after 
taxes, $59,443; oth. Inc., $2,616; Interest, $7,634; surplus, $54,425.

ROAD.— Opofates 19.49 miles o f track. Standard gauge. 27 passenger 
and 2 miscellaneous cars.

OFFICERS.— Pres., Paul Shoup: V.-P., Guy V. Shoup: Sec. & Aud., 
II. A. Cu-lloden; Treas., M . S. Wade; Mgr., Frank W. Webster. Office. 
San Francisco, Cal.— V. 76, p. 159; V. 100, p. 643, 002; V. 102, p. 1626.

TIDEWATER SOUTHERN RY.
ORGANIZATION.— Incorp. on Mch. 11 1912 as a consolidation of the 

projected q'ldewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Southorn Transit Ry. It is proposed to construct a 227-mile line from 
Stockton to Fresno via Turlock, including branch lines, of which 34 miles 
between Stockton and Modesto completed and in operation. Construction 
to Turlock has been commenced.

There is now subscribed 2,000,000 shares held for voting purposes, to 
cover control during the first seven years, or during the construction period. 
$896,307 stock is outstanding in the hands of the public.

Purchase.— In Nov. 1914 purchased from tho Modesta & Empire Trac. 
Co. the line of their railway from Modesta to Empire, taking over at the 
same time all freight agreements with the Santa Fo road. V. 99. p. 1452.

Assessment.—An assessment of 10 cents por share was levied on stock
holders, delinquent Oct. 4 1915.

Operating Agreement with Central California Trac. Co.— See remarks 
under that company abovo.

Valuation.— Early in 1916 tho reproduction cost, loss depreciation, of 
tho operative property was fixed by tho Cal. RR. Comm, at $623,377, and 
of the non-operative property at $90,166. V. 102, p. 1250.
• STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $5,000,000____________ _____  _________  See text __________
First mortgage $4,000,000) 1912 5 g A-O 15 $750,000 Apr 151942

gold ($500 & $1 ,000)__ tf/Union Trust Co., San Francisco, trustee.
Bonds.— First mtge. bonds are Issuable at $20,000 per mile. Subj. to 

call at 103 on any int. day. Sinking fund 2% of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which will 
retire bonds at maturity. Int. at company’s office or in New York.

ROAD.— Has constructed and electrified 34 miles of the 227 miles pro-
fosed between Modesto and Stockton. Operation of this line began Nov. 9 

913 (V. 97. p. 1505). Operates a 2-hour passenger service between Stock
ton, Atlanta, Escaion and Modesto. Also has 6 mllas of track west of 
Turlock. Has contract for power with Sierra & San Francisco Power Co. 
Under agreement with tho Central California Traction Co. tho two proper
ties aro operated as one system. Also has traffic agreements with tho 
Western Pacific, California Nav. & Imp. Co., South. Pacific and the Atch. 
Topeka & Santa Fo for tho interchange of passengors and frolght.

OFFICERS.—Pros., Byron A. Bearce; V.-P., J. A . Coley; Sec. & Troas., 
Karl C. Brueck. Office, 25 So, Sutter St., Stockton, Cal.— V. 99, p. 818, 
970, 1452; V. 101, p. 214, 1190; V. 102 , p. 1250.

STREATOR, ILLINOIS.
ILLINOIS VALLEY QAS & ELECTRIC CO.
This company was merged on Nov. 1 1911 Into the Publlo Service Co. o f 

Northern Illinois, which see In our “ Ry. and Industrial”  Section.

SY R A C U S E , N . Y .
EMPIRE UNITED R A ILW A Y S. INC.
Default—Receivership.—All bond int. due Nov. 1 1915 having boon de

faulted, Hendrick S. Holden was appointed rocoivor by Justico Wm. S. 
Androws at Syracuse. Receivor was subsequently ordered to pay the 
int. coupons of the Syracuse Lake Shoro & Northorn and Auburn & North
ern companies. May 1 1916 coupons wero not paid. On Nov. -7 191o 
C. Loomis Allen was appointed co-receiver on application of the Kocn. 
Syr. & East, bondholders’ protective committee. Tho prin. and Int. on 
tho $681,900 1-yr. secured notes due Feb. 16 1916 was also defaulted. 
Holders wore called upon by tho Bankers Trust Co., as trustee, to present 
their notes for endorsement and recoive $633,627 per $1,000 of notes from 
funds received from certain of the guarantors. V. 102, p. 800, 975, 1436.

Committee for Roch. Syr. A Eastern 1st M . 5s.—Arthur Loasby, Clia rman; 
Mercer V. White, 100 No. Salina St., Syracuso, Sec.; Trust & Doposit Co., 
of Onondaga, in Syracuse, and Old Colony Trust Co., Boston, deposl- 
tarios.—V. 101, p. 1627. More than a majority of tho bonds have boon 
deposited with tho committee. V. 102, p. 521. Tho committee is holding 
out for somo plan of rcorg. which will preserve tho integrity both as to 
amount and lien of the existing issuo of R. S. & E. bonds and pay tho do- 
faulted int. thereon. See V. 102 , p. 800, for statement by tho committee 
and for receivers’ report. . ,  ,  ,_  _

Committee for Syracuse Lake Shore A Northern ls( M . 5s.—James M . Gil
bert, Chairman, Treas. of Syracuso Trust Co.. Harral S. Tenney, Sec., 
Depositaries: Syracuse (N. Y.) Trust Co. and Union Safo Deposit & Trust 
Co.. Portland, Me. V. 102, p. 1541.On May 6 1916 the Equitable Trust Co. began foreclosure proceedings 
under tho 1 st & ref. mtge.

Plan.—Tho tentative plan of tho directors for roadjustmont of tho com
pany’s finances mado tho following recommendations: , , ^

(1) That holders of tho Roch. Syr. & E. 1st 5s accept a reduction in tat. 
from 5% to 3% for a period of 5 years from Nov. 1 1915, tho Nov. 19lo 
coupon to be paid at tho reduced rate in securities, or cash if possiblo.

(2) That in consideration of their so doing the co. shall arrango (a) to b o . 
rolioved from any othor fixed charge on account of its outstanding bonds, 
notos or obligations; (b) to proviclo botwoon $300,000 and $400,000 to tako 
caro of any other floating debt, without calling upon tho It. S. & E. bond
holders, and (c) particularly to provide $165,000 to tako caro of tho car 
trust obligations and tho forced capital expenditures, such as paving, &c.. 
which would affect tho bondholders. It is bolioved that under this arrange
ment, payment of tho full int. on tho R. S. & E. bonds can bo rosumed 
at tho end of 5 years without further loss or oxpenso to tho holdors. Boo 
V 101 p. 2071. Tho following committee of It. S. & E. bondholders was 
organized to further the plan proposed by the management: Wilbert L. 
Smith Arthur N. Ellis, D. Raymond Cobb and Edgar F. Brown. De
positaries, Central City Trust Co. of Syracuso and Equltablo Trust Co., 
N. Y .—V. 101, p. 1972.

ORGANIZATION.— Incorp. In N. Y . Feb. 18 1913 as a consolidation 
of the Roch. Syracuso & Eastern RR., Syracuse Lake Shore & Northorn RR. 
and Auburn & Northern Electric RR. on basis shown In V. 96, p. 553.

In Juno 1915 issued $42,000 6j% equipment trust certificates, Ser. A., 
to jj.ay in part for 12 now P-A-Y-E cars to cost $52,980, remaining $10,580
^ T h e 'lL  S.nComm. In Aug. or Sopt. 1915 authorized tho company to pur
chase tho 2,500 shares capital stock of tho Monroe County Elec. Bolt Lino 
Co. (par $100) for $9 67 per share. ’ V. 101, p. 845.

Outstanding Maturity<•
$7,300,000 ...................

2 ,000,000 ...................
2,300,000 __________
1,385,200 July 1 1963 

N. Y ., trustee.

Date. Interest.STOCK AND BONDS—
Common $7,300,000 ($100)--- - i - _  -----------
1st pref.6%n-c$2 ,000.000($100) ...........................
Prof 6% n-c $2,300,000($100)------ ---------
1st & ref mtge $20,000,0001 1913 5 g J-J .

($1,000 & $100) No s fd;|Int. at Eqult. Trust Co
Ono^ear10 coupon' 1 notes,ff _1915 6 Q:F _  681,900 Fob 16 1916

Vst mtge $2,500,000 goldJlnterest at Columbia Trust Co., New York,
($1,000)...................... c* tf I trustee. „  , ____

Roch Syr A East RR 1st M $7.-f 1905 5 g M-N 5,000,000 May 1 1945
500,000, gold ($1,000)c* tf I Int. at Columbia Tr. Co., N .Y ., trustee. 

Aub A Nor Elec RR 1st m gel 1905 5 g M-N 250,000 May 1 1045
$1 000.000 ($1 ,000) g .c* tflEquitable Trust Co., N. Y., trustee. 
Empire United Rys., Inc., First A Ref. Mtge.— Of these bonds $7,780,000 

are reserved to retire tho 1st mtge. 5% bonds of the throe companies In 
abovo table. See V. 97. p. 1732. The equip, trust certifs. mature $10,600 
annually Juno 1 1916 to 1919.

Syracuse Lake Shore A Northern RR.—'Bonds are subject to call on May 1 
1917 or any Int. date thereafter at 110 & int. upon 60 days notice. No 
sinking fund. V. 88, p. 1501; V. 90. p. 1171. . . .

Roch. Syracuse A Eastern RR.— Remaining $2,500,000 bonds have been 
canceled. Aro subject to call in any amount at 110 and tat. on and after 
May 11915. See V. 80, p. 2459.

Auburn A Northern bonds aro subj. to call on any interest poriod on 00 
days’ notice at 110. No sinking fund. $4,000 owned by Empire United.

EARNINGS.— Of merged companies for year onding Juno 30 1915, as 
reported by tho receivers (V. 102, p. 800), gross $1,345,524; not, after 
taxes $445,322; int. on funded debt, $478,050; othor int., $26,505; rontals, 
&c., $58,917; strike oxps., amortization, &c., $14,246; deficit, $132,396.

ROAD.—Operatos from Rochester to Syracuse and thence to Oswego. 
Oswego city lines and from Auburn to Port Byron; total miles of track (Incl. 
6 42 miles under trackage rights), 245.74. Standard gauge; 56 to 110-lb. 
girder and T rail. Has contract for power with Niagara Lockport & On
tario Pow. Co.

OFFICERS.— Pres., C. D. Beebe; V.-Ps., n .  S. Holden and W . O. 
Morgan; Sec., II. C. Beatty: Treas., W. A. Holden; Asst. Treas., S. O. 
Rogers; Gen. Mgr., Ernest Gonzenbach.— V. 100, p. 900; V. 101, p. 448, 
1553, 1627, 1885, 1972, 2071; V. 102, p. 66, 521, 800, 975, 1060, 1436.

SYRACUSE & SOUTH BAY ELECTRIC RR.
Receivership.— Tho Equltablo Trust Co. of N. Y . having brought suit to 

forocloso tho mortgago of 1907, Ernest Gonzenbach was on May 26 1915
aPj?eorffwIzaHonr.—'The plan of reorganization of this company and tho 
Syracuse Watertown and St. Lawrence River RR. ($200,000 bonds and 
$40 000 capital stock outstanding) dated Doc. 15 1914 has boon doclarod 
oporativo. On Doc. 4 1915 Judgo Androws ordered the sale of tho proper
ties under foreclosure; sale was scheduled for May 19 1916. The proposed 
capitalization of tho reorganized company is to bo as follows:
Common stock (authorized. $200,000; par, $100)_________________ $150,000
First prof, stock, 6% non-cum. (auth., $300,000; par, $100)--------- 275,000
Second pref. stock, 6% non-cum. (auth., $600,000; par, $100)-- 420,000
First mtge. 5% 30-year bonds (authorized, $600,000)---------------- 375,000
Unsecured dobt, not to oxceod.....................................................,- - - -  5,000

The bonds aro dated July l 1915 and aro red. at a premium. Of tho 
present issue, $355,000 are for exchange of existing bonds and $20,000 for 
working capital, impts.. taxes, lions, claims, &c. Romatudor issuable for 
additions and bettermonts under certain restructlons.

Tho new securities are to bo issued in exchange for old bonds, stock and 
dobt as follows: . ,----------------Will Be Exchanged for------------------------

Each $1,000 o 5% Bonds. 1st Pf Stock 2d Pf. Stock. Com.Stock.
Existing— % $  % 5 % $ % $

South Bay bonds...............50-275.000 40-220,000 .......................................
Watertown bonds-----------40- 80,000 27/^-55,000 ----------------  - - - - - - - - 
All other debts............................................-------------  100-420,000 - - - - - - - - 
South Bay pref. stock______ -----------  ...........-................ - .......... 50-150,000

Holders of South Bay and Watertown common stocks receive nothing 
under tho plan. See V. 100. p. 2011, and V. 101, p. 016.

ORGANIZATION.— Incorporated In New York March 11 1907 as suc
cessor of the Syracuse & South Bay Ry., sold at foreclosure on lob . 21 1007. 
V. 84, p.627. All private right of way. Power Is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 
Onelua Lake Terminal Co. owns 300 acres of lako frontage on Oneida Lake. 
Operates steamship line on Oneida Lake; also a pleasure park on French
man’s Island.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,000,000 ($100).«............................ $700,000 ............. ......
Pref, 6 % n-c. $500,000 ($100) . - .............. .......... 300.000 .................-
1st mtge, $1,000,000 ($1,000)) 1007 5 g J-D 474,000 May 1 1947

gold_________________ c*tf)E quit. Trust Co., N. Y ., Trustee.
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Bonds.— In addition to bonds shown outstanding, $76,000 aro pledged

as secuiity for $58,250 notes. „ ___EARNINGS.— For year ending June 30 1914, gross. $88,700; net 
$26,091; int. & taxes, $41,370; deficit, $14,379.

HOAD.—Operates a double-track line over private right of way from 
Syracuse to Oneida Lake. 12.18 miles. Has traffic agreement with N. Y 
State Kys. Co. to enter Syracuse. Hoad began operations Aug. 28 1908 
85 1b. Trail. Gauge. 4 ft. 8 X  Inches. 22 cars.

OFFICERS.— Pres., C. D. Beebe, Syracuse; V.-Ps., F. W. Roebllng, 
Trenton, N. J.. and O. A. Lux, Syracuse: Sec., II. C. Beatty. Syra
cuse: Troas. W. W. Foster; Gen. Mgr., Ernest Gonzenbach.— V. 84. 
p. 627, 1183; V. 100, p. 1834, 2011; V. 101, p. 616; V. 102, p. 1347.

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 
ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 

Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual.
Financial Readjustment.— In April 1916 the P. S. Comm. auth. an Issue 

of $437 500 6% 5-yoar notes to refund the $250,000 1-yr. notes which ma
tured Fob. 1 1916 and the $150,000 18-mos. notes maturing Aug. 1 1916 
(which we have eliminated from the table) and for other corporate purposes. 
As part of this refinancing plan, the common shareholders were callocf upon 
to surrender 35% of their stock, which was distributed as a bonus to sub
scribers to the notes at the rate of 1 share of stock for every $100 of notes. 
Tho stock so delivered was In the form of voting trust certificates, and, to
gether with sufficient of tho remaining common stock to constitute a ma
jority, was deposited under a voting trust agreement for 5 years. Trustees 
aro Hendrick S. Holden, Arthur W. Loasby and F. \V. lloobling Jr. Tho 
common stockholders were given the opportunity to subscribe to tho notes 
at par and int.

STOCK AND BONDS. Date. Interest. Outstanding. Maturltv.
Common $1,250,000 ($100)................................. $1,250,000 ....... .........
Prf 6 % n cum $750,000($100) ____ Q-J 15 712,000 See text
Auburn & Syracuse first and) 1902 5 g A-O 1,460,000 Oct 1 1942

refunding mortgage $2,-)Int. at Harris, Forbes & Co., New York. 
000,000 gold ($ l,000).c*  tf JEqultablo Trust Co., New York, trustee

Gold notes $450,000............c 1916 6 F-A 437,500 Feb 1 1921
Bonds.—Of the $2 ,000,000 authorized, $540,000 Is reserved for future ex

tensions, but only when net earnings are double Int. charges; subject to call 
at 110 and Interest. See V. 75, p. 1201.

Dividends.— First dividend on preferred stock— 1 %— paid Nov. 1 1904. 
then 1% Feb. 1 1905. May 1 1905 and Aug. 1 1905; Nov. 1 1905. IX  % 
paid. (See V. 81, p. 1609.) In 1906, 5 X %:  1907 to 1913 inch, 6% per 
annum. In 1914. Jan., IX% ', April, 1 X %.  July, 1 X %-  None since.

EAHNINGS.— For year ending Juno 30 1915, gross, $440,692; not,$145,- 
716; lilt., taxes, &c., $145,458; surplus, $258.

HOAD.— Operates 41.16 miles road (63.93 miles of track), Including
14.12 m. In Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreomont with New York State Hallways, allowing It to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars 
2 express, 3 work, 3 service. 1 sweeper and 5 snow plows; total. 58 oars.

OFFICERS.— Pres., Harold G. Metcalf, Auburn; V.-P., Hendrick S. 
noldon, Syracuse; V.-P. & Gen. Mgr., T . C. Chorry, Auburn; Troas., 
W. A. Holden, Syracuse; Sec., II. O. Beatty, Syracuso.— V. 09, p. 1213; 
V. 100, p. 555, 1347; V. 102, p. 1249.

SYRACUSE & SUBURBAN RR.—A trolley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O.. 

purchased the stock of the Syracuso & Suburban. V. 88, p. 507.
ORGANIZATION.—Chartered June 20 1895. Franchises are perpetual. 
STOCK AND BONDS— Date. ■ Interest. Outstanding. Maturltv.

Stock ($400,000 ($100)----- - -  - .......................... $400,000 In ’15 ,lH %
First mtg $400,000 ($500 andl 1897 5 g F A 400,000 Aug 2 1027

$1,000) gold ......................cj Int. at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($5001 1903 5 g M N 150,000 May 1 1953

and $1,000) gold.........c* tf /In t . at Fidelity Trust Co., Phlla., trustee.
Bonds.—Of the 1903 cons, intg., 3400,000 are reserved for prior liens. 
EARNINGS.— For year ending Dec. 31 1915, gross, $137,616; not,after 

taxos, $42,635; other incomo, $635; charges, $34,900; dlvs., $5,000; surplus,
*3ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesvllle. Standard gauge; rails, 60 and 90 
lbs.: 21 passenger and 5 other cars.

OFFICERS— Pres. & Gen. Mgr., W. J. Ilarvio; V.-Ps., O. Loomis 
Allen and W. P. Gannon; Treas. Alan O. Fobes; Sec., Willis H. Michell; 
Aud.. L. Lippitt.— V. 81. p. 1C09-<ia]i_ ___

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.—Trolley.
ORGANIZATION.— Incorporated in Florida on Oct. 31 1899. Does a 

street railway and electric lighting and power business in Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
Is for 999 years from 1899. $205,000 stock Is hold by the Public Service
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs Traction at foreclosure sale.

Stockholders voted Jan. 8 1912 to Increase stock from $1,700,000 to 
$1,870,000. V. 93, p. 1601. In Feb. 1913 made a further Increase to $2,
244,000 and In Jan. 1914 was again Increased to $2,618,000. V. 08, p. 156. 

STOCK AND BONDS— Dale, interest. uutstanatng. Maturity.
Stock. $2,618,000 (S100).  Q-F 15 $2,618,000 May'16,2 X%
1st mtge. $2,000 000 ($1,000) 1908 5J-l> 837,000 June 1 1933

and S500) gold............o’  tf/In t. at American Trust Co., Boston, trustee.
Bonds.— Cailablo as a whole (or in part for skg. fd.) at 105 and int. at

any timo. $330,500 aro in treasury. Sinking fund of 1 % of bonds out
standing yearly; $62,500 In skg. fund canceled.

Dividends.— 6% semi-annually for several years up to Nov 1907, when 
a div. of 2% was paid. In 1908, 7%; In 1909, 7%; in 1910, 8% ; in 1911, 
and since, 10 % .

REPORT.— For 12 mos. ending Dec. 31 1915, gross, $981,049; not, 
after taxes, $478,148; interest, $43,417; sinking fund, $8,927; sur.,$425,804.

ROAD.— Operates 52.10 miles of equivalent single track. Standard 
gauge. 90 cars. Owns 2 amusement parks. Has steam power station 
with 7,225 k.w. capacity and hydro-electric station with 600 k.w. capacity.

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Knight and Harry 
H. Hunt: Treas., Henry B. Sawyer; Soc., Alvah K.i Todd; Gen. Mgr., 
Stono & VVobstor Mgt. Assn.— V. 92, p. 323, V. 93, p. 408, 1192, 1601; 
V. 96, p. 654; V. 97, p. 1824; V. 98, p. 156; V. 100, p. 1438.

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET RY.—Trolley.
Default—Foreclosure.— Interest duo Jan. 1 1909 on the $200,000 Bristol 

Co. bonds was defaulted. V. 88, p. 453. For bondholders’ committee, 
soo V. 88, p. 884. On Nov. 23 1915 Judgo Wait in tho Superior Court, in 
accordance with tho decision of tho full bench of tho Mass. Supremo Court 
(V. 101, p. 1190), onterod a dccreo directing tho foreclosure of tho mtgo. 
Thomas T . Robinson, John Lovojoy and John A. Arnold were appointed 
rocoivers. V. 101, p. 1884.

ORGANIZATION.—Successor In 1905 to the Bristol County Street Ry. 
•old at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $100,000 ($100)........................................... $100,000 .................
Bristol Co 1st mtg $250,0001 1901 5 g J J 200,000 Jan 1 1921

($1 ,000) g o ld . . . .............c*j Interest at Federal Trust Co., Boston, trustee
Current liabilities June 30 1915 . .  .............  118,271 ...............

Bonds.— Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded.

EARNINGS.—For year ending Juno 30 1915, net rovonuo (deficit). 
$1,432; taxes, $1,657; operating incomo, deficit, $3,089; other Incomo. $20: 
interest, $10,000; doflcit for year, $13,069. ’

ROAD.—Owns 17.612 miles of track, 90-lb. girder and 56 and 60-lb. T 
rail. 14 passenger cars.

OFFICERS.—Pres.. John A. Arnold; Treas., Geo. H. Newliall; Sec.. 
Jas. W. Burke; Gen. Mgr.. A .0. Ralph. V. 79.p.2746; V .88.p.453.884.1622; 
V. 97, p. 1505; V. 98, p. 1994; V. 101, p. 1190, 1887.

TEMPLE, TEXAS.
SOUTHWESTERN TRACTION CO.—A trolley road.
Receivership—Default.— Interest on tho 1st M. bonds having boon de

faulted, tho Susquehanna Trust & Safe Deposit Co. of Williamsport, Pa., 
on Jan. 15 1916 brought suit to foreclose tho mortgage. Supt. W. G. Haag 
was appointed receiver on Jan. 14 1916.

ORGANIZATION.— Incorp. In May 1911 In Texas. Is successor to 
Belton & Temple Trao. Co. sold at foreclosure.

On Oct. 8 1913 the capital stock was increased from $165,000 to $3,500,
000. See V. 97, p. 1116.

STOCK AND BONDS— Date. Interest. Outstanding. Maturltv.
Stook $3,500,000 ($100)__________  _______ $3,500,000 __________
1st mtge $130,000 gold ($50,1 1911 5 g A-O 130,000 1931

S100 A $500)_____ o*.n tf J Int. at Commonwealth Tr. Co., St Louis, Tr.
Bonds.— 1st mtge. Is red. on any Int. date during first 5 yrs. at 103 

thereafter at par.
EARNINGS.— For cal. year 1915, gross, $54,784; net, $13,461.
ROAD.—Operates 14.7 miles of track between Temple and Belton, 

Tex., with loop in each city. 60-lb. T rails. Standard gauge. Exten 
slons south to Austin and north to Waco are proposed, which would make 
a lino about 110  miles long.

OFFICERS.— Pres., A. F. Bentley; V .-P., C. M . Simpson; Sec., E. F . 
Zarr; Treas., P. L. Downs; Supt., W. G. Haag.— V. 102, p. 346.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINQF1ELD STREET RY.— A trolley road. 
ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 

Electric Ry. (which was Incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equlp road. Connects with the Hartford Street Ry. In Hartford and the 
Springfield Street Ry. In Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the prop
erty of the Windsor Locks Traction Co , subject to Its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $500,000 ($100)..................................... $500,000 ...................
Preferred $500,000 6% , non.)

cum., redeemable at 110 ..I ___  6 M-N 285,000 Nov. ’12,2%
First mtg $600,000 ($1,000)) 1901 5 g J-J 600,000 July 1 1921

gold...............................c* tf) Interest payable at American Trust'Co..
J Boston: Treas. of Connecticut, trustee. 

Windsor Locks 1st mtg $300, ) 1904 5 g J-J 161.000 July 1 1924
000 g ($1,000) gu p & l.c * tf)  Int. at American Trust Co., Boston.

Rockv B B & E Wind 1st mtgl 1906 5 g A-O 200,000 April 2 1926
$300,000, g,gu($l ,000)c* tf J Int.at Am.Tr.Co. ,Bos.;Treas. of Conn.. Trus. 
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 

prin. and Int., by the Hartford & Springfield Street Ry.: $139,000 are re
served for additions and Improvements Trustee, Treasurer of State of
Connecticut. These bonds are subject to call at 110 and int. on any int.
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar., 
p. & 1., by Hartf. tc Spring!. St. Ry. They are sub. to call at 110 & Int.

Dividends.— On pref. In 1906, 6%; in 1907, 6%; none to May 1910. when 
1% was paid; N ov., 2% . In 1911, 5% . In 1912, May, 2% ; N ov., 2% . 
None since.

EARNINGS.— For year ending Doc. 31 1915, gross, $227,296; net, after 
taxes, $58,392; Interest, $49,037; surplus, $9,355.

ROAD.—Owns 15.35 miles of track from State Line to East Windsor 
Hill, which was formally opened on Jan.15 1902. and 7.95 m. (formerly 
Somers fc Enfield Elec. Ry.) from Thompsonvllle to Somers. Also a line 
from Suffleld to a connection with the Hartford St. Ry., 10.14 m., and a 
line from Warehouse Point to Broad Brook, 14.87 miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, Including 
sidings, 48.31 miles. Standard gauge.56, 60 and 70-lb. T rail. 47 cars.

OFFICERS.— Pres. Nathan Anthony; V.-P. Tbos. C. Perkins: Sec. & 
Supt. J. S. Goodwin; Treas.. P. L. Saltonstall; Asst. Troas., Geo. S. West, 
— V. 90, p. 1239; V. 91, p. 1160; V. 92, p. 1178; V. 96. p. 1297; V. 100.p. 1168. __________ _

TOLEDO, OHIO.
TOLEDO BOWLING OREEN & SOUTHERN TRACTION— A trolley road.
ORGANIZATION.— Incorp. In 1901 as a consolidation of the Findlay 

St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled.

The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which 
property was afterwards purchased by Toledo Bowling Green & Southern 
Tract. Co., and the latter company assumed Its bonded debt. V. 8 8 . d . 
1439; V. 89. d. 105, 412.

In Feb. 1915 was granted a new franchise for 25 years In Findlay. The 
old franchises had 10 years more to run, but were canceled.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Common, $1,500,000............................................. $1,125,000
Pref, $750,000 (non cum )------------  Q-F 750,000 See text *
1st mtge, $1,500,000, goldl 1901 5 g M-N 1,023,500 May 11921

($1 ,000, $500)------------ ntfJlnt. at Central Tr. & Safe Dep. Co., CIn., Tr.
Tol & Findlay mtge, $500,-1 1910 5 J-J 480,000 Jan 1 1935

000, g o ld .......................n tfj Union Savings Bank & Tr. Co., CIn., Trustee.
Findlay St 1st con mtge, f 1899 5 g J-D 275,000 Dec 1 1924

$275,000, gold...............ntfj Central Tr. & Safe Dep. Co., CIn., Trustee.
(Interest at Metropolitan Trust Co., N. Y. 

Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. Is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry.

Dividends.— On pref., 1 X % quar. from Aug. 1910 to and lncl.Aug. 1914. None since.
ROAD.—Comprises 71 H miles from Toledo to Findlay and Perrysburg. 

60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars.
OFFICERS.—Pres., B. L. Kllgour; V.-P., Chas. ICilgour; Sec. & Treas., 

A. J. Becht; Asst. Sec. & Treas., Morris McGrew, all of Cincinnati; Gen. 
Mgr., Chas. F. Smith, Findlay. Offices, Findlay, O.— V. 88, p. 507, 1439; 
V. 89, p. 105, 412, 471, 529, 1543; V. 91. p. 155; V. 100, p. 310.

TOLEDO FOSTORIA &  FINDLAY RY.
ORGANIZATION.— Incorporated In 1900.

Maturity.Interest. Outstanding.
. . . . . . .  $700,000 ..................

Q-J 800,000 See text.
5 g A-O 385.000 Oct 1 1920Cle~ - - - - -  -

STOOK AND BONDS— Date.
Stock common ($100)________ _____
Stock, pref. 5% cum. ($ 1 0 0 )-.____
First mortgage $450,000 goldl 1900

($1,000)............................ c/Interest at Cleveland Trust Co.', Cleve., Trus'
Bonds may be called at any time. Sinking fund began July 1 1905 $105,000 bonds have been retired.
Dividends.— 1 X %  Is being paid quarterly on preferred stook.
EARNINGS.— For calendar year 1915, gross, $208,088; net, $89,606.
ROAD.—Operates 50 miles between Toledo, Fostorla and Findlay. 

Portions between Pembervllle and Toledo put in operation In June 1908.
OFFICERS.— Pres., II. O. Greer, Morgantown. W. Va.; V.-P., o .  O. 

Fernsell Jr., Canal Dover; Sec. & Treas., A. J. Krantz, Canal Dover: 
Mgr.. E. Smith, Fostoria.— V. 78, p. 704.

TOLEDO & INDIANA RAILROAD CO.— A trolley road.
ORGANIZATION.— Incorporated In Ohio in Jan. 1911 and In June 29 

1911 took over the Toledo & Indiana Traction Co. (V. 93. p. 230), assuming 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most of road Is on private right of 
way. Franchises are perpetual except one for road crossings in Fulton 
County, expiring In 1935.

STOCK AND BONDS— Date. Interest. Outstanding. Maturltv.
Stock $1,040,000..................................................... $1,040,000 Apr’16,1%
Tol & Ind Trac 1st mortgage) 1911 5 g J-J 400,000 Jan 2 1931

$400,000 gold ($1,000) __c*/Int. at Columbia Tr. Co.. N. Y ., trustee.
Bonds.—Tol. & Ind. Trac. 1st M. bonds are sub. to call at 102 K and Int. 

on any int. date. V. 92, p. 1244, 1375.
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D i v i d e n d s .— Dividends at the rato o f 4%  per annum are being paid.
E A R N IN G S.— For cal. year 1915, gross, $247,107; net, after taxes, 

$77,485; bond int., $20,000; dividends, $41,600; surplus, $15,885.
R O A D .— Operates 55.91 miles of track (of which 47.54 are on private 

right of way; from Toledo westerly to Bryan. Enters Toledo over tracks 
o f  Toledo Itys. & L t. C o.

O FFIC E RS.— Pres., D . D . Schenck; V .-P ., S. D . Carr; Sec., C . F. 
Chapman Jr.; Treas., L . R . Schenck; A ud., C . B . Kleinhans; Gen. M gr,
H . C . Warren, all o f Toledo.— V. 90, p . 448, 915, 978; V. 92. p. 1244, 1375; 
V . 93, p . 230, 287; V . 90, p . 1774.

TRENTON, N. J.
TREN TO N  & MERCER C O U N T Y  TR A C T IO N  C O R P O R A T IO N .
O R GAN IZATION .— Incorp. on Oct. 6 1910 In New Jersey with $10,000 

stock ($100), Increased In N ov. 1911 to $400,000, of which $200,000 Is pref. 
V. 93, p. 1260. On Oct. 15 TO leased for 990 yrs. Trenton Street Railway, 
Mercer County Trao., Tren. Ham. & Ewing Trao. and Trenton Pennington 
& Hopewell St. R y. at a rental of $80,000 the 1st yr., $83,500 the 2d, $85,
000 the 3d, then Increasing $5,000 yearly until the maximum of $150,000

On Dec. 14 1915 the P. XT. Comm , decided that the proposed withdrawal 
o f  tho sale o f  6 tickets for 25 cents was not just and reasonable. V. 102, 
p . 68. Tho company has taken tho case to tho Federal Court.

E A R N IN G S.— For cal. year 1915, gross, $769,392; net, after taxes, 
$296,842. In 1914, gross, $776,549; net, after taxes, $278,751.

RO A D .— Owns and controls by lease about 72 miles o f  track, comprising 
all local street railway In Trenton and lnterurban lines to Yardvllle. Trenton 
June., Pennington, Hopewell, Lawrencevllle. Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails.

O FFIC E RS.— Pres., Rankin Johnson: V .-P .. J. IT. Pardee. V . 93, 
p . 797, 1260; V . 94, p . 828; V . 101, p . 616; V . 102, p . 68.

(D Trenton Street R y.— Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding.

L e a s e .— Is leased to Trenton & Mercer Co. Trao. Corp. (see above). 
V. 91. p . 1513.

ORGAN IZATION .— Formed June 29 1898 by consolidation of the Tren
ton Passenger R y .. Mulberry Street Passenger R y ., Pennington Avenue 
Passenger R y. and Ewing Passenger R y.

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com
pany to build an extension of 11.42 miles Into Princeton and In the city of 
Trenton. The entire stock is owned by the Trenton Street Railway. Is 
operated as a part of Trenton St. R y. system. In June 1903 acquired entire 
oap. stock ($250,000) of Trenton Pennington & Hopewell St. R y .. which 
Is also operated as part o f the Trenton St. R y. System and whose bonds it 
guarantees, p . & 1. Also on M ay 1 1906 acquired entire capital stock 
($200,000) or the Trenton Hamilton & Ewing Traction C o ., operated as part 
o f  Trenton St. R y. System, guarantees Its bonds, principal and Interest. 
In Aug. 1911 increased auth. stock from $1,000,000 to $2,500,000.

STOCK AND BONDS—  
Stock, $2,500,000 (par $ 5 0 ).. 
Trenton Passenger first m tge. 

$1,000,000, gold ($1,000)
each) __________________ c*

Interest at Mechanics Nat.
Bank. Trenton. N. J ----------

Consolidated mortgage, gold)

Trenton St R y gen M $500.-) 
000 gold ($ 1,000) - - - - -  -C*J

D a t e . I n t e r e s t .

1891 6 g A-O

1898 5 g J-J

O u ts ta n d in g .  M a t u r i t y .  
$1,000,000 .....................

150.000 1916-1925 
($15,000 due yrIySep.30

100.000 1026-1930 
($20,000 due yrlySep.30

650.000 Sep.30 1931 
$1,100,000 July 1 1938

$2,000,000 ($1,000)____c* 1-Interest In Trenton and at Real Estate Title
Ins. & Tr. Co., Phlla; Girard Tr. Co., Trus. 

1911 6 J-D 500,000 June 1 1941
. Bankers Trust Co., N. Y .. trustee. 

Trenton Pennington &  Hopei 1903 5 g J-D 350,000 June 1 1943
first mortgage. $350,000, ^Interest at Fidelity Trust Co., Newark. Trus.
gold, guaranteed.................. J Guaranteed prln. & lnt. by Trenton StreetRy

Trenton Hamilton & E 1st Ml 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) go ld -.c*  |Idt- at Real Est. T . Ins. & Tr.Co.,Phlla.,Tr. 

Mercer Co Tr 1st M $300,0001 1904 5 J-J 300,000 July 1 1944
gold ($1,000) guar p & 1 c*;R eal Est. Tit. Ins. & Tr Co.. Phlla., trustee. 
B o n d s .— $900,000 consolidated 5s of 1898 are reserved to retire 1st 6s. 

Trenton St. R y. gen. M. bonds are sub. to call at 105 and lnt. on anv lnt. 
day. V. 9 3 , p . 797. Mercer County T rac., Trenton Pennington & H ope
well and Trenton Hamilton & Ewing T rac. bonds are guar. p . & 1. by  end. 
by Trenton St. R y. V . 94, p . 826, 1696.

OFFICERS.— Pres., John A . Rlgg: Sec. and Treas., T . W . Grooket Jr.; 
— V. 81. p. 1175; V. 91, p. 1513; V 92, p. 796: V . 93, p. 528, 797; V . 94, p. 
828. ______

NEW JERSEY &  PENNSYLVANIA TRACTION CO.—A trolley road. 
Controlled by the same interests as the Bucks County lnterurban I iy ., 

who also control the Trenton City Bridge C o.
O R G A N IZA T IO N .— Incorporated in New Jersey on N ov. 14 1901 and 

acquired tho Trenton Lawrencevllle & Princeton R R ., the Trenton Law
rencevllle & Princeton Extension R R . and the Princeton Street R y .

On M ay 13 1913 theTrenton New IIopo&  Lambertville St. R y ., Yardloy 
Morrisvllle &  Trenton St. R y. and the Newtown & Yardley St. R y ., for
merly owned, wero taken over by the Bucks County lnterurban R y . See 
that company under "N ew town, Pa.”

Franchises are perpetual, except In Trenton, which Is for 50 years from 
1903.

F a r e s .— On Feb. 23 1912, owing toa  Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V . 94, p . 631. This decision was 
reversed by tho New Jersey Court o f Errors and Appeals on N ov . 18 1912. 
In Jan. 1913, in response to a petition by the receivers, tho Board o f  Public 
Utility Commissioners fixed tho rate o f  fare between Trenton and Princeton 
atl5  cents instead o f 10 cents. • A petition to further Increase the faro 
between these two points to 20 cents was denied by tho Board o f  P. U .Com . 
on Dec. 14 1915. A  re-hearing was held on April 25 1916; decision not 
announced.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $1,000,000 ($100)..........................................  $1,000,000 .....................
1st Mtg $3,000,000 gold 1 1902 4 g M.N 600,000 Nov 1 1932

($1 ,000 ).........................c * t f j  Int. at Trenton Tr. & Safe Dep. Co., trustee.
R O A D .— Comprises 13.25 miles, as follows: N . J. & P. T rac. in Trenton 

and Lambertville, 1.70 miles; Trenton Lawrencevllle & Princeton R R ., 
9.56 miles; Tren. Law. & Princeton Extension R R ., 1 .46m iles.and Prince
ton St. R y ., 0.53 mile. Gauge. 4 ft. 8 >4 In-: 70 and 80-lb. T  rail and 90-lb. 
girder.

E A R N IN G S.— For year end. Dec. 31 1915 (Princeton D ivision), gross, 
$79,006; net. $25,376.

O FFIC E RS.— Pres., Sydney L . W right, Phlla.; V .-P . &  Gen. M gr. 
Gaylord Thom pson, Trenton; Sec. & Treas., Walter T . Bilyeu, Phlla.—
V. 83, p . 213, 272; V. 88, p. 101; V. 94, p. 417, 631; V. 95, p._176; V . 96.
p. 1557. __  ________

TROY, N. Y.
TROY & NEW ENOLAND RY.—A trolley road. _ , „ ,
On July 1 1907 control was acquired by the Del. & nudson Co. Interests, 

all Indebtedness was adjusted and receiver discharged. V . 85, p . 100.
O R G A N IZ A T IO N .— In corporated  D eo. 17 1889. M ostly private right 

of w ay . Franchises perpetual.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $350,000 ($ 10 0 ).............................................-  $180,000 See text
1st mortgage $160,000 gold 1 1895 5 g F-A 160,000 Aug 1 1945

$500 ______________________ J Interest at office of com pany, A lbany, N. Y.
R O A D .— Total track. Including sidings, 9.15 miles; standard gauge, laid 

with 65 lb. rail: running from Albla to Averlll Park.
Dividends.— In 1910. Jan., 4 % . In 1911, Jan., 4 % ; D ec., 4>4 % . In 

1912, Dec. 3%  In 1913, 2 % . In 1914, 2% .
E A R N IN G S.— For year ending June 30 1915, gross, $34,160; net, $14,

627; other Income, $438; charges, taxes, S e e ., $11,919; dividends, $4,500; 
deficit for year, $1,354.

O FFIC E RS.— Pres.. L . F. Loreo. Now York; V .-P s., C . S. Sims and 
II. B . Weatherwax. Albany; and W . H. Williams, New York; Asst, to Pres.,
W . B . Schofield, New York; Asst, to V .-P .. G . II. Parker, N . Y .; Sec. 
Aud., W . II. Elder; Treas., II. F . Atherton, Albany; Com p., W . H. Davies, 
N . Y .; Gen. M gr., Chas. F. Hewitt, Albany.— V . 83, p . 437; V. 85, p. 100.

TUSCALOOSA, ALA.
TUSCALOOSA R A IL W A Y  & UTILITIES CO.
O R G A N IZA T IO N .— Incorp. in Oct. 1915 as a consolidation o f tho belt 

railway formerly owned or controlled by the Birmingham-Tuscaloosa R y. 
& Utilities C o., and thoTuscaloosa Ice & Lt. C o. The railway was operated 
as a steam lino until 1914, when it was extended and electrified. Supplies 
without com petition tho street railway and also electric light, gas and ico 
to Tuscaloosa and suburbs. The railway extends to tho town o f Holt. 
Capacity o f ico plant, 85 tons per day. Tho railroad f r a n c h i s e  is perpetual 
and tho gas and electric franchises aro o f  30 years' duration. Has electric
lighting contract with the city  o f Tuscaloosa.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g  M a t u r i t y -
Stock $300,000................. ........ ......................... .. $300,000 .....................
First m tgo$ l,000 ,000 ($1,000? 1915 6 J-J 800,000 July 1 1940

$500 and $100)______ c.tfiR e p u b lic  Trust C o., Philadelphia, trustee.
B o n d s .— Remaining bonds aro reserved for extensions, equipment and 

improvements at 80% o f cost. Red. at 102 and int. on July 1 1918 and 
any int. date thereafter. Seo description o f bonds and property in tae 
“ Chronicle”  o f M ay 20 1916.

E A R N IN G S.— For year ending Dec. 31 1915, gross, $184,318; not, after 
taxes, $77,456.— V. 102, p. 1812.

VICKSBURG, MISS.
VICKSBURG LIGHT & TRACTION CO.
ORGAN IZATION .— Incorp. In Miss, on July 1 1912, taking over the 

Vicksburg Trao. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trao. 
Co. and Electric Power Co. Operates the entire street railway and electric
lighting business In Vicksburg and suburbs. F r a n c h i s e s  In Vicksburg run 
to (o) street railway, 1948; (6) lighting, 1946. For railway outside tho city , 
has grant from United States Government.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
Stock $1,000,000 ($100)............................................  $1,000,000 ....................
First mtge $1,500,000 gold) 1912 5 J-J 765,000 July 1 1932

($500 and $1,000)____c* t f /In t. at Cent. Trust Co. of 111., Chic., trustee.
Debenture bonds $400,0001 1912 6 J-J 250,000 July 1 1922

gold ($1,000)_________c * t f  Jlnt. at Cent. Tr. C o. o f 111., C hic., Trustee.
B o n d s .— $735,000 1st mtge. bonds are reserved for additions and exten

sions at 85% of cost. Red. at 105 and Int. on any lnt. date. V. 95, p. 49. 
Debentures aro red. at 101 and Int. on any lnt. date. See V. 96, p . 488.

E A R N IN G S.— For 12 mos. end. Dec. 31 1915, gross, $167,392; net, 
after taxes, $63,350.

R O A D .— Owns and operates 11 miles o f track; standard gauge; mostly 
80-lb. T  rails; 20 cars.

O FFIC E RS.— Pres., W m. B . Walter, Chicago; V .-P ., J. N . McCallum ; 
Sec. &Treas., I . C . Elston Jr.: Acting Gen. M gr.. A . J. Bemis.— V . 95. 
p .  49: V. 96, p . 287, 488; V. 99. p. 200, 895.

VINCENNES, IND.
VINCENNES TRACTION CO.
O RGAN IZATION .— Vincennes Citizens’ St. R y. purchased the Vin

cennes Trac. & Lt. Co. In Dec. 1909 and changed name to Vincennes Trao. 
Co. New company Issued $350,000 stock and canceled all com . & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com . representing certain charter 
and franchise rights. F r a n c h i s e s  expire 1931.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
S to c k ________________________ ______ Q-J $350,000 See text
Vln T&L ref mtge, $600,0001 1906 5 g M-N 35,000 July 1 1923

($1,000) gold___________ c* (Int. at Mercantile Tr. Co., St. Louis, Trustee
Vln Citizens' St R y first mtgel 1903 5 J-J 200,000 Jan 1 1923

$200,000 g ($500)______ c* /In t. at Columbia Tr. Co., N. Y ., Trustee
B o n d s .— Of the refunding bonds $200,000 are reserved to retire Vlncenms 

Citizens’ Street R y. Issue and $350,000 for Improvements: $15,000 are In 
treasury of company. Subject to call at 102 H . No sinking fund.

D i v i d e n d s .— Initial dlv.—  K % — paid Oct. 1910 and same amount quar. 
to and lncl. July 1 1911. In Oct. 1911 dlv. increased and paid H % -  In 
1912, Jan., f i % ‘, A pril, J4% ; July. M % .  In 1913, O ct., H % . In 1914. 
Jan.. J4%: April, H % . No later information.

E A R N IN G S.— For cal. year 1913, gross, $69,579; net. $20,639; Interest, 
$11,750; balance. $8,889.

R O A D .— Operates about 10 miles In olty of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed.

OFFICERS.— Pres., S. A. Culbertson: V .-P . and Mgr., S. S. Bush: Seo., 
M. T . Caldwell.— V. 88, p. 1004.

VIRGINIA, MINN.
MESABA RAILWAY CO.
O R G A N IZA T IO N .— Incorp. June 27 1914 in Mass, as a reorganization 

o f the Mesaba Electric R y. Co. o f  Maino and tho Mosaba R y. C o. o f  Minn. 
It acquired all tho property o f  those two companies, assumed thoir obliga
tions and now operates tho passenger and freight electric road on tho Mesaba 
Iron Range, M inn., connecting tho towns o f Hibbing, Chisholm, Buhl, 
M ountain Iron, Virginia, Eveleth, and Gilbert, a distanco o f  about 35 miles. 
Road is on private right o f  way except in towns, with steam road construc
tion. Placed in operation March 1 1913.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common $2,500,000 ($100).......................................... $1,575,000 ...................__
P f $1,250,0 0 0 ($ 1 00 )7 % (cu m .)..................................  685,000 ............ ........
Mesaba R y 1st M  $2,500,000/ 1912 5 g M -S 1,129,000 M ar 11932

gold ($1,000) sink fd -_c*tf\In t. at Amer. Trust C o ., Boston, trustee.
B o n d s .— Remaining bonds are reserved for future additions, im pts., A c., 

Subject to call as a whole or in part for sinking fund at 105 & Int. S in k in g  
f u n d ,  214 % o f total bonds certified, begins Jan. 1 1917.

E A R N IN G S.— For 12 mos. end. Dec. 31 1915, gross, $201,036; not, 
after taxes, $88,049; Interest, $57,180; surplus, $30,869.

O FFIC E RS.— Pros., Oscar Mitchell; V .-P ., R . Vv. Watson; Sec., B . R. 
Honey; Treas., P . L. Saltonstall; Asst. Treas., Clemont R. Ford; Gen. 
M gr., R . W . Roynolds.— V. 94. p . 1317; V. 98, p . 1157, 1245; V. 99. 
p. 49. 120. _________ ____________ _

VISALIA, OAL.
VISALIA ELECTRIC RY.
Is controlled by Southern Pacific Co.
ROAD.— Operates 48.69 miles o f standard-gauge track connecting 

Visalia, Exeter and Lemon Grove, and country adjacent thereto.

WARREN, MASS.
W ORCESTER & W ARREN STREET R Y .
O R G A N IZA TIO N .— Incorp. in Mass, in M ay 1915 as successor to the 

Warren Brookfield &  Spencer St. R y ., which was sold at public auction on 
April 8 1915. Capital stock outstanding, $106,000. Notes payablo, 
$54,000. In April 1016 tho Mass. P. S. Comm. auth. tho issue o f 106 
additional shares o f  stock (not lncl. in amount reportal outstanding) and 
$72,000 20-year 5%  bonds to bo sold at not less than 90. Proceeds aro to 
pay floating debt and for impts. V. 102, p . 1626.

E a r n i n g s .— For 6 mos. end. Dec. 31 1915, gross, $25,144; not, $4,855; 
interest and taxes, $2,009; surplus, $2,846.

Operates 20 miles o f  track between Warron, W est Warron, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 pass. cars.

O FFICERS.— Pres., Frank L. Palmer; Treas., O. E . Williams; Clerk, 
F. II. M ills.— V. 100, p . 2168; V. 102, p. 1626.

WARREN, PA.
WARREN & JAMESTOWN STREET R Y.— A trolley road.
ORGAN IZATION .— Incorporated In Now York and Pennsylvania and 

consolidated Jan. 15 1904. Private right of way. except in Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of publla right o f 
way. for which perpetual franchises are held.

STOCK AND BONDS— Date. Interest. Outstanding. M a t u r i t y .
Stock, $200,000 ($100)............................................... $200,000 Jan. ’16 3%
First mortgage $300,000____f  1904 5 J-J 300,000 July 1 1934

(Interest at Warren (Pa.) Trust Co., Trustee. 
Second mortgage. $100,000.) 1908 6%  100,000 Jan. 1 1918

gold, not redeemable. \Interest at Warren (P a .; Trust C o .. Trustee.
D i v i d e n d s .—  In 1908. 4 % ; in 1909, 8 % ; In 1910, 8 % ; In 1911, Jan., 2% ; 

In 1912. Dec. 2 % :  In 1013, J u ly ,4 % , In 1914, Jan .,3 % ; F e b .,2 % ; July, 
3 % . In 1915, Jan., 3% ; July, 3 % . In 1016, Jan., 3 % .
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E A R N IN G S.— For 12 months ending June 30 1915, gross, $110,854; net, 

$48,489; int., taxos, & c., $25,778; rentals, $8,323; dividends, $12,000; 
charges to depreciation account, $15,536; deficit, $13,148.

R O A D .— Operates 21H miles of track from Warren, Pa., to Jamestown, 
N. Y . Enters Warren over tracks o f Warren Street R y. Does an expreet 
business. Standard gauge. 70-lh. rails. 6 cars.

OFFICERS.— Pres, and Oen Mgr.. David H Slgglns: V .-P ., Homer V 
l ’ reaton; Sec., Treas. & Supt., S. Q. Smith, all o f Warren.— V . 85, p . 1520 
V. 86. p . 482.

WARSAW, IND.
WINONA INTERIJRBAN R Y.— A trolley road
D e f a u l t— P l a n .— Oct. 1 1915 Int. on Peru D iv. bonds, and Jan. 1 1916 

lnt. on Goshen Div. bonds defaulted. The proposed plan o f reorganization 
provides for the issuance o f $1,087,480 1st M . and 51,256,220 2d M . 5% 
20-yoar bonds (to be, respectively, 1st and 2d liens on the entire property), 
to take up the present bonds as follows: 60% 1st M . and 40%  2d M . 
bonds for the Goshen Div. bonds and 40%  1st M . and 60% 2d M . bonds 
for the bonds o f the Peru Div. Int. to bo calculated to and the now bonds 
dated July 1 1915. Int. on tho 1st M . bonds will bo payable J. & J .; int. 
on 2d M . bonds will be cumulative at tho rate o f  5% , payablo whon and as 
earned. Plan is not yet approved by committeo for Goshen D iv . bonds.

C o m m it t e e  f o r  Q o s h e n  D i v .  1 s t  M .  5s.— J. I). M ortim er, Pros. North 
American C o ., N . Y ., Chairman; II. II. Phillips, 209 So. La Salle St., 
Chicago, Sec.; Central Trust Co. o f  Illinois, Chicago, depositary. V. 101. 
p . 1975.

ORGAN IZATION .— Entire common stock Is held by directors. F r a n 
c h i s e s  are for 50 years. Leases the Winona A Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 H  miles of track, for 99 years from Jan. l ’ 10 

STOCK AND BONDS— D a l e .  i n t e r e s t .  O u t s ta n d in g . M a t u r i t y
Common, $600,000 ($100)__________ _______  See text ________
Prof, $600,000 6 %  cum .................... - ..............  $150,775 _.............. ..
Goshen Div 1st mtge $750,-1 1005 5 g J-J 750,000 July 1 1025

000 gold ($500 and $1,000) ( Int. at First Trust & Sav. Bank, Chic.. T his. 
Peru Division first m ortgage,/ 1906 A-O 1,593,700 Oct 1936

$2,000,000, gold__________1 Union Trust Co., Indianapolis, Ind.,Trustee.
B o n d s .— Goshen Division bonds are a lien only on the section of road be

tween Warsaw and Goshen. Of tho amount reported outstanding, $52,000 
aro unsold but used as collateral for loans. Are subject to call at 105 and 
int. on any int. dato. Peru Division bonds aro a lien only on section o f road 
between Peru and Warsaw. Amount reported outstanding includes $290 - 
200 bonds sold and 51,303,500 used as collateral for loans.

E A R N IN G S.— For fiscal year ending June 30 1915, gross. $218 621" 
not, after taxos, available for fixed charges, $53,288. ’ '

R O A D .— Operates 70 miles botween Goshen and Peru. Leases 4 *  miles 
o f  track between Warsaw and Winona Lake.

OFFICERS.— Pres., W m . D . Frazer, Warsaw; V .-P ., J . F. Beyer- Sec 
A Treas., H . O . Anderson, Pittsburgh, Pa.; Asst. Sec. & T rea s .,’j .  o ‘ 
Schado, Warsaw; Supt., C . F. Franklin, W arsaw.— V. 87. p. 13 5 9 - V i n i ’ 
p . 1093, 1190, 1975. __________ _  ’

WASHINGTON, D. 0.
WASHINGTON RAILW AY & ELECTRIC.
Washington Utilities C o. (see below) owns $2,750,000 com m on stock 
ORGAN IZATION .— Incorporated as the Washington &  Great Falls Elec 

trie R y. Co. July 29 1892 by special Act o f Congress; name chanced to Wash 
Ington Ry. A Electee Feb. 1 1902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov 24 1901 
and reorganized according to plan In  ̂ .7 3 . p. 554, and acquired the Colum 
bia R y. and the Metropolitan Ills, by deed In foe, subject to their mortgage 
dobt. The last two roads constituted 57.71 miles o f track. During 1912 
merged with the Anacostla & Potomac River R R . (25.21 miles) and the 
Brlghtwood R y. (12.45 miles), both o f whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Pow. C o. the com 
pany’s Interest In the Great Falls Power C o. Company furnishes power 
to tho Wash. Balt. A Annap. Bloc. R y. and to tho Washlngton-Virginfa R y. 
F r a n c h i s e  perpetual. ,

In April 1915 the P. U. Comm. auth. the Issuanco o f $366,500 6%  10-ycar 
debenture bonds for improvements (not Included in amount reported out
standing) . On July 20 1915 the company appealed to tno District Supreme 
Court to compel the Commission to authorize $341,000 additional bonds 
alleging that tho Comm, refuses to permit a bond issue mado necessary to 
cover certain improvements ordered by It. V. 101, p. 3 7 1 .

The Potomac Electric Power Co. having applied for permission to Issue 
$495,000 general Impt. 6 % debenture bonds, and tho Comm, having 
granted authority to Issue only $79,500 o f this amount, has also appoalcd 
to the DIst. Supremo Court. V. 101, p. 374, 618.

F a v o r a b le  R a te  D e c i s i o n .— See 1914 annual report in V . 100, p . - 1251. 
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Common, $6.500,000 ($100)..............  Q-M $6.500,000 Juno TO, 1 %
Pref.5% ,$8,500,000 ($100) Q-M 8.500,000 Juno TO, 1 *
Consol m ortgage.$17,500.0001 1902 4 g J D  11,642 350 Dec 1 1951

($ 1,000  A $500) gold, _c* t fj Int. at U. S. Mtg. A T r C o . N .  Y .t ru s te e  
Met. R R . 1st mtge ($1,850,-1 1895 5 g F-A 1,850 000 Feb 1 1925

000) gold ($1,000) not sub-)Interest at Baltimore Trust & Guarantee Co., 
Ject to call-----------------o* t f j  trustee. Baltimore

Anacostla & Potomac Riverf 1899 5 g A-O 2 979 000 Anr 1 1049
first mtge $3,000,000 gold Int. at Baltimore T r. & Guar C o1 Trusteo 
($1,000) sinking fund.c*tf|  M ay bo called at 112)4 lrusteo
S to c k  a n d  B o n d s  — T h e  Preferred stock became cumulative on June 1 1904; 

Tho remainder o f the consol, bonds ($5,857.6501 aro reserved for the retire^ 
ment o f  underlying liens. Entire issue is subject to call upon 3 months' 
notice on any interest dato at 105 A interest.

A portion of the property covered by the Met. R R . 1st mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot bo drawn. Of tho Anac. & 
Potom . Rlv. bonds. $462,000 aro guar., p. & I., by Washington lty . & Elec. 
V . 87. p. 36. $21,000 have been canceled.

D i v i d e n d s .— On pref. at rate o f 5% per ann. since Dec. 1 1904 to and Incl. 
Juno 1916. On com .. 1st d iv ., 1% . was paid Dec. 1 1909; In 1910. 2% ; In 
1811. 2% : in 1912. 4 % ; In 1913, March, 1% ; Juno, 1 )4% ; Sept., 1)4%:  
D oc., 1)4%  and 1% oxtra. In 1914 and since, 7%  per annum.

Potomac Electric Power Company.
BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y

First mortgage (see text) gold! 1904 5 g J-D $1,700,000 Juno 1 1929
($1,000) - - - - - -  -  -  -  -  -  c . t f  (In t . at Com m . T r. C o ., Jersoy C ity , Trustee.

Oo^ s.-5 1„t̂ 0” 57’O.O(} >2OOV.?olS1/ , 1908 5 B J-J 5,300,000 July 1 1936($1,000) gu p A 1 by W ash]Int. at Commercial Trust C o ., Jersoy C ity . 
B y A Elec C o ................c .t f l  Trustee.
B o n d s .— The first mtge. bonds are red. any int. dato at 110 & lnt. Auth 

Issue was originally $4,000,000, but was subsequently reduced to $1,700.ooo'. 
O f the $7,000,000 new consols, $1,700,000 aro reserved for prior Hens 
They aro guar., prin. and int., by Washington R y .A  Eoc. C o. A s i n k i n g  
f u n d  or 2%  per annum o f bonds outstanding began Jan. 1 1908. See V 
83. p . 100. '

ROAD— The Washington R y. A.KIec. Co. controls the principal street 
railroads In the District o f Columbia and also the Potomac Elec. Power Co 
which alone Is operating, or authorized to operate, In tho national capital’ 
and which controls the Great Falls Power C o. with undeveloped water power 
on Potomac River. Tho railroad companies havo 165.74 m. o f  track (all 
under electric traction), while the electric-light company has 246 miles of 
subways with about 897 miles o f  ducts, being added to each day. besides 
many miles o f  overhead wires. Owns about 638 passenger cars. The 
following shows the total outstanding stock o f  tho c o m p a n i e s  c o n t r o l l e d  and 
the amount o f  tho total shares acquired in each Instance by tho Washington 
R y. & Elec. Co. up to Dec. 31 1915:

C a p i t a l  A m o u n t  A m ’ t  n o t
N a m e  o f  C o m p a n y —  M i l e a g e .  S t o c k .  O w n e d . O w n e d .

Georgetown A Tenallytown R R - 8.56 $200,000 $162,600 $37,400
Washington Woodslde A Forest

Glen Railway & Power-------------2.939 25,000 25,000 None
Washington A Rockville R y— 11.497 250,000 250.000 None
City A Suburban Railway______41.427 1,750,000 1,680,400 69.600
Washington A Glen Echo R R ________  200,000 197,150 2,850

Total railroads_______________ 64.423 $2,425,000 $2,315,150 $109,850
L i g h t i n g —

Potomac Electric Power...............................$6,000,000 $6,000,000 None
Total all companies...................................$8,425,000 $8,315,150 $109,850

The Washington A Rockville R y. went into receiver's hands April 1 19i l 
5uL re0elv?rshlP was terminated in Oct. 1912. The com pany refunded its’  
debts by Issuing $100,000 new 1st M . 5%  bonds (auth. issue $250 0)0- 
Amer- Secur. A Tr. C o .. Wash., trustee) and increased its capital stock fn m  
$50,000 to $250,000. In March 1916 tho co. filed a mortgage to secure 
$5,000,000 bonds. The P . S. Comm , granted auth. to issue 5185 000 bonds forthwith.

l’ne Washington Railway A Electric owns the following bonds o f t -  
constituent companies, which, together with the shares o f stock own d 
above, are pledged under the $17,500,000 consol, mortgage; $100 000 

iMuea) 1st and 2d mtgs. o f the Georgetown A Tenallvtown R v • 
$40,000 1st mtge. 6%  bonds of the Washington W oodslde A Forest Glen R v ’ 
A Power; $95,000 out o f  a total Issue o f $100,000 1st M . bonds o f tho Wash 
A Rockville R y. (remaining $5,000 being owned by the Wash. R y. Relief
A^Glen ̂ Bc£o*RR.St TPotad? $485?OOoT *** iSSU6S) ° f the WaShlngtoa
\r — ° n a11 Pr°P crtics for calendar years. Report for 19 14  InV . 1UU, p . 1251 •
„  . 1915- 1914. 1913. 1912
Gross e a rn in g s .............$5,191,627 $5,048,435 $4,943,315 $4 648 328
Expenses and taxes------ *3,009,072 *2,863,736 2,669i972 2 % 2 8 ,2 2 4

N et earnings.............. $2,182,555 $2,184,699 $2,273,343 $’  120  104
Other incom e---------------  22,328 33,891 10,222 13,233

T otalincom e----------------$2,204,883 $2,218,590 $2,283,565 5’  1 3 3  337
Fixed charges------------------$1,187,997 $1,177,117 $1,126 915 $1 107 607
D iv. on pref. stock (5% ) 425,000 425,000 425 000 ’  425 000
D iv. on com . stock------(7% )455,000(7% )455 ,0 00 (6^ )422 ,500(4%)260|000

S urp lus.................  $136,886 $161,473 $309,150 S340 730
Passengers carried during 1915, 86,482,956, o f  which 20.282 386 were free transfers. u lrco
♦Includes depreciation o f equipment beginning with July 1 19 14  in 

accordance with Inter-State Commerce Commission classification n fV e  
counts, effective as o f  that dato. c

OFFICERS.— Pres.. Clarence P. King; V .-P . and Compt., W . F Ham- 
Treas., C. E . Brown; Seo., S. R . Bowen. General offices 14th ami 
East Capitol Sts., Washington.— V. 99, p . 344, 469; V 100 n 231 To1})1 
644. 1251, 1350; V. 101. p . 371, 529; V . 102, p . 438. ’ P ' ' ° ° '

(1) City & Suburban Rail w a y — Underground electric and overhead 
trolley, llonds, first mtg. 5%  gold, $1,750,000 . Denomination $ 1  000 
?i0l P̂i0D' 5,ate* 4 U!’ - * 1898; Interest payable February and August at 
Baltimore Trust A Guarantee Co., Trustee. Maturity Aug 1 1948^ The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after n av- 
ment of 6%  on the stock, but ’ the bonds cannot be called R r c M r l r  

Oct- 1901 receiver was appointed. On Feb. 1  1 9 0 2 * S e S t  
defaulted, but was paid later In the month by the trustee. V  74 o  428 
Receiver was discharged on Sept. 23 1905. On Oct. 19 1910 acquired the 

R IL W7V. %l pUre94?  - (°  raIle8) from the W ash' Balt. A A n n lp !

BALTIM ORE & OCEAN C IT Y  R Y .— A trolley road.
. O R G A N IZ A T IO N .-In co rp ,In  Maryland in 1913 as successor to Balt 
A w ash. Transit C o. o f  M aryland, sold under foreclosure. The road is

8tS “ M o o S ? s ? o T - t : . , 0 “ ;  ° “ ‘ si r A -  M c , u r U <1 -
1st mtge $1,000,000 gold / 1913 5 seml-ann 66 200 iq 5*%

($ 1 ,000) red at 105 A ln t .c ( ln t .a t  Fidelity T r. C o ., B a lt .?M d ., T ru sty 3 
B o n d s .— Of the $66,200 outstanding bonds. $20,000 was used to take im 

receivers certificates and remainder for impts. and extension. taK0 up
. r I\ 2AI? about 3 ) 4  miles o f  track from 14th A Kennedy Sts
N . W ., to District line at Tacoma Park, M d. Proposed extenslm? nf i lz 
miles through Takom a. 60 A 100-lb. T  rail; girder rail on new Tiens?on *  
Transfers passengers at 14th and Kennedy Sts. to Capital Trac Co One 
fare any place In Dist. o f  Col. 4 cars o f  the Cap. Trac. type. U

OFFi CS R »v T P oe8-’ 9 ilas‘ Selden Jr.. W ash., D . O .; V .-P  H W Wll Hams, Balt.. M d.; Sec., Paul Sieman, Wash.; Gen. M gr.. W . A Melien.

CAPITAL TRACTION.— An underground trolley road.
ORGAN IZATION — In the fall of 1895 absorbed the Washington A 

Georgetown and Rock Creek companies. See V. 61 d 283 328 i8u» *  
O p e r a t in g  A g r e e m e n t .— On Dec. 31 1914 entered into an 

tho Washington A Maryland R y. for through service w i^ ? ? R v t e ie T « r  
fares based in part on the relative service rendered division o f

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g  w - . ,
Stock, $12,000,000 ($100)..................  Q -j $12 000 000 A n T 'lT J u
New first mortgage. $6,000,-1 1907 5 g J-D 5 611 000 June

000 . gold ($500).................. c j Int.at Union Tr.Co.of ihe D .of C.?WMh ,T r iI
B o n d s .— Are not subject to call. Part of the bonds .

rodeoni the $ 1 ,080,000 outstanding 4%  bonds o f the 1900 teu e  $ ’ 00 000o f the bonds aro in co. s treasury and $189,000 aro in the on ^  ins
D i v i d e n d s — In 1898, July 1. 75 cents; Oct? 1 . 75 bentsMn ix m ? Y ^ .£ 1 ' 

dends of 75 cents each; In 1900, 3 ) (% ; m 1901. 4 % ; In 1902 Jan l l '  
April, 1% ; July. 1% , and on Aug. 20 an extra dividend of Si w r  .k , , ' .  L ° '  
paid from proceeds of sale of old power house; Oct 1 % • 
in 1904. 5% ; In 1 9 0 5 .5 * % ; 1906:1913. Incl 6%  ann - ln io V ? 2 n '
April. 1*4% : July. 1*4% . In Oct. rate wa?s reduced and
In 1915, 5 % . In 1916, Jan., 1 * % ;  A pr., 1 * %  was pald'

single track. Total length o f  road (incl 8.186 milts sidings ’a J d J n lS H 6? ' 
65.399 miles o f  single track. Operates 319^closed m o £ f  turnouts), 
motor cars 96 closed trailers. 103 open trailers. O sno^sw ^D ers I  
cars, 48 miscellaneous: total, 702 cars. 80 to 104-lb. rail. ° eperS’ 5 8an“  

R E P O R T .— For calendar years (1915 report in V. 102, p. 1808)- 
C a le n d a r  G r o s s  N e t  O th er  I n t  a n d  „  .
Y e a r —  E a r n i n g s .  E a r n i n g s .  I n c o m e .  T a x e s .  D iv id e n d s
1 9 1 5 ------ $2,206,494 $1,054,210 $6,532 $417 168 ( M V VSeoonnn
1914 . . . .  2.255,992 1,105.800 17.146 425.819 *37’l27

In 1915 51,003,735 revenue and 17 180  9 ’ 1 tranirm, ’
carried, against 52,227,070 and 17,452,370, respectively?^in^19 14 ? ^  Were

O FFIC E RS.— Pres., Geo. E . Hamilton; V .-P . II Hurt- v  p  in r>i____
o f  Operation, J. H . Hanna; V .-Pres., D . 8. Carl’l- Sec l i ' n  O r a m f e  
Treas.. R . D . Simms.— V . 92. p . 394. 456: V. 94 p 278”  84 6-V  ? a“ P^ ;
V.7ioV2,0p.’ Tsoi6’ 767: V’ " ’ P’ 815= V P. 396. 550': V.6ioT. p ’lT. }&

WASHINGTON UTILITIES CO.—A holding com pany. 
O R G A N IZA TIO N .— Incorp. in Virginia (as TVfarvIanrt vir<rinio d „  . 

N ov. 29 1911, amended Feb. 28 1912 and N ovT ? 1912 7when 
changed to the above. On N ov. 26 1912 merged with W^hhurttn^ V h ^ ? f  
lty .. but the latter company (see statement below) w L  obligwf to r ^ ^ o  a 
separate existence, owing to refusal o f  the subsequontlv creatrvi n « K  
Comm , o f  the Dist. o f  Columbia to allow theT ented  hort^ratinn YJIJities 
securities provided for in tho merger agreement gOwn^r $?r73n nrm ,ssue

St^cTkOOK. A.ND.  B.° .N D S _  D a t e ‘  I n t e r e s t - o u t s t a n d i n g .  M a t u r i t y .  
Collateral trust notes' i i ’ sdo.-i 1915 5*Q-F*' * l ’ 50o’ ooo

000 ($1,000).........  . . .  /Fidelity Trust C o .. B iittoh re  T ^ s t i  916
80CUIT®d h Z  Pledge o f $2,750,000 com . stock o f The Wash 

P*®?- P?r aQd lnt- on any int. date on 30 davs’ nntien"
D i v i d e n d s .— Initial d iv . of H o f 1% paid July 1 19 12  In 1 9 13  

In 1914, 2% . In 1915. Jan., 1 % . N o later Information. Company co v ' 
U feT f the n o t c L  m° r°  than P0r aPnu™ the s t o i T X r i ^ t h e

E A R N IN G S.— For calendar year 1913, gross, $233,152; net after de
ducting Interest, A c .. $132,473; dividends. $107,160; foil.. 8Ur. $2 5  M i

O FFIC E RS.— Pres.. Norman Grey; Sec. A Treas W  W "sAaid V . 98, p . 691, 1539; V. 100. p. 1350. ’  w - w - Spaid.—
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WASH IN G TO N -V IRG IN IA  R Y . CO.— Underground trolley In Wash
ington, overhead outside.

Washington Utilities C o. owns 5575,100 o f the common stock and 
9282,000 o f the preferred.

O R G A N IZA T IO N .— Incorp. in Va. Oct. 15 1913 to take the place of 
former company o f the same name which was Incorp. In Virginia on June 22 
1910. Tho o ld  co . on Oct. 20 1910 merged Into the Washington Alexan
dria & M t. Vernon Ity. (stock $1,500,000) and Washington Arlington & 
Falls Church R y. (stock $500,000). Has private right-of-way; franchises 
in cities perpetual. ,  , _

The o ld  com p’y was merged on N ov . 29 Into the W ash. Utilities C o ., 
but was subsequently obliged to resume separate existence. See Wash. 
Utilities C o. above and V . 98, p . 691.

D a t e . I n t e r e s t .  
M -N  
M -N  

5 g M -S

O u t s t a n d i n g .  M a t u r i t y .
$1,378,300 M a y ’ 15.1%

1 ,000,000 N o v ’ 15.2H
2,370,000 M ar 1 1955

STOCK A N D  BONDS—
Common $2,000,000 ($100)_________
Pref $1,000,000 ($100) see t e x t ------
Wash Alex & M t Ver 1st M l 1905 ........... ..............

$2,500,000 ($1,000) g ___c * /ln t . at Real Estate T r. C o ., Philadelphia.
Wash Arlington & Falls Church R y issues—  '

1st M  $100,000 gold............ 1895 6 J-J 100,000 July 11925
2d mtge $350,000_________1 1903 5 A-O 250,000 April 1 1953

/Interest at Merchants' T r. C o ., Phlla., trust. 
First consol mtge $1,000,-1 1908 5 g M-S 602,000 Sept 1 1958

000 gold ($1,000) __i_c* ]  Int. at Girard Trust C o ., Phlla. trustee 
S to c k .— Pref. Is entitled to cum. divs. o f  3%  for year ending N ov . 1 1911. 

4%  for next year and 5% yearly thereafter. Stock listed In Phlla. & Wash.
B o n d s .— Of the Wash. Alex. &  M t. Ver. 1st M ., $130,000 are in treasury. 

The bonds are subj. to call on any lnt. date at 110 and int., upon 3 months’ 
notice. See V. 80. p. 1176. $350,000 Wash. Arl. & F. C . 1st consols are
reserved for prior Hens, $48,000 are In treas.; remainder are for betterments. 
& c. Bonds were guar., p. & I., by endorsement by Wash. A lec. & M t. Ver. 
R y . Subject to call on any lnt. date at 105 and int. on a m os.’ notice. 
Int. on the Wash. Arl. & Falls Church R y . 1st M . bonds, payable in Phlla. 
W alter flinch man, N . Y . ,  is trustee.

D i v i d e n d s .— Initial div. on pref.— 1 H % — paid M ar. 15 1011; N ov .. 
1V4%. In 1912, 4 % . In 1913, 1914 and 1915, 5 % . On com m on, first 
d iv .— 1% — paid March 15 1911; N ov ., 1 H % - In 1912 and 1913, 3 % . 
In 1914, M ay, 1 H % . In N ov. rate was reduced and 1%  was paid. In 
1915, M ay, 1% . N o later information.

E A R N IN G S.— For 12 mos. end. June 30 1913, gross. $540,950; net. 
$297,114; bond lnt. & taxes, $200,568; surplus, $96,546.

R O A D .— Operates from Washington, D . G ., to Alexandria, M t. Vernon, 
Arlington, Ft. M eyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 63.34 miles. Standard gauge. 79 cars (of which 59 are passenger).

O FFIC E RS.— Pres., F . H . Treat, W ayne, Pa.; Sec., Gardner L . Boothe, 
W ash.; Treas., J . C . Freeland; Gen. M gr., R . W . King.— V. 98, p . 691; V. 
89, p . 1301; V. 100, p. 1439.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.— A
single-phase electric road.

O R G A N IZA T IO N .— Incorp. in Maryland on June 5 1905 as Baltimore 
Terminal Co. On March 31 1911 amended Its charter, changed its name 
to Wash. Balt. & Annapolis Electric R R . and took over the Wash. Balt. & 
Annapolis Elec. R a i lw a y , sold at foreclosure (V . 92, p . 796, 957), per plan 
In V. 91, p. 1328, 1386. Private right-of-way.

In June 1912 entered into a 10-year contract with the American Express 
C o ., giving it the right to operate an express service over the co ’s line.

Tho Annapolis Public Utilities C o. was incorp. in M ay 1912 as a subs. co. 
and took over the Annapolis Gas & Elec. C o ., which had outstanding 
$100,000 stock and $280,000 bonds. V. 96, p .5 5 5 . The Annapolis Public 
Utilities C o. has $300,000 auth. com . stock., $172,700 issued.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common, $3,000,000 ( $ 5 0 ) * . . .............................  $3,000,000 .....................
Pref $2,500,000 ($50) 6%  n on -o____  6 Q-M 1,455,550 M a r ’ 1 6 ,lH
First mortgage $7,500,000/ 1911 5 M-S 2:5,227,000 Mch 11941

($1,000 )____________ c * . t f  { ln t . at Cleve. Trust Co., Cleve., or Safe Dep.
( & Trust Co., Baltimore. Md.

x  Includes $83,000 bonds In treasury.
S to c k  a n d  B o n d s .— pref stock Is red. at 110. Bonds are subject to call 

at 105 on any Interest date.
D i v i d e n d s .— On pref., initial div.— 1 V i% — paid Oct. 1912: D ec., 4 H %  

making 6%  for the year. Has paid 1>S % quar. since to and incl. M ar. 1916,
E A R N IN G S.— For calendar year 1915, gross, $845,683; net, $376,110; 

othor income, $27,336; int., taxes, & c., $301,272; surplus, $102,174. In 
1914, gross, $816,939; net, $367,313; other income, $27,996; int., taxes, 
& c., $293,581; surplus, $101,728. Revenue passengers carriod in 1915,
I ,  879,790 against 1,794,672 in 1914.

RO A D .— Operates 112.8548 miles of track between Baltimore, Washing
ton and Annapolis, of which 13.94 miles are operated under contract. En
ters Washington over tracks of Wash. R y. &  Elec. Co. ■ 80-lb. T rails. 
Standard gauge Automatic block system In single track between Annapolis 
Jet. and Annapolis. 87 cars. Power is purchased rrom Potomac Electric 
Power C o. o f Washington.

OFFICERS.— Pres., Geo. T . Bishop, B alt.; V .-P ., F. II . Ginn, CHeve.. 
Sec.. Geo. W . Williams, Balt.; Treas., Geo. A . Craig, Balt., O .: Gen. Mgr.,
J . J. D oylo, Balt.— V. 96, p. 287, 555, 1222; V . 98, p . 454, 840, 1246, 
1389; V. 100, p . 557, 1342; V . 102, p . 1157.

W ASH IN G TO N  & OLD DOMINION R Y .
O R G A N IZA T IO N .— Incorp. In M ay 1911 in Virginia as successor to the 

Great Falls & Old Dominion R R ., operating a 15-mile lino between Wash
ington, D . C ., and Great Falls, Va. Has leased for 50 years from June 1912 
and has electrified tho Bluemont branch o f the Southern R y ., extending 
from Alexandria to Bluemont, Va., about 54 miles. In 1912 completed a
12-mllo connection between Washington and Alexandria. Total road oper
ated, about 81 miles.

OFFICERS.— Pres., Colin n .  Livingstone; V .-P . & Gen. M gr., W . B . 
Emmort; V .-P ., E . B . M cLean; Sec.-Treas., A . K . Stratton; Asst. Sec.- 
Treas., M . W . Bowen. O ffice, Washington, D . C .— V . 95, p . 482.

WATERLOO, IO W A.
WATERLOO CEDAR FALLS & NORTHERN RY.
O RG AN IZATIO N .— Incorporated in Iowa In 1895 as Waterloo &  Cedar 

Falls RaD. Transit; name changed to above In 1904 by amending articles 
o f  Incorporation. Line oponed between W aterloo and Cedar Rapids. 
Sept. 13 1914. Connects at Cedar Rapids, la ., with the Chic. N . W . R y. 
and Chic. MU. & St. Paul R y. F r a n c h i s e  perpetual.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y
Com ($1001 $3,335,000.............................................  $2,513,000 ....................
Pref stock  $1,665,000, c u m . . . ____  6%  1,104,000 See text.
First mtge gold $6,000,000/ 1910 5 g J-J 5,259,000 Jan 1 1940

($1 ,000 )______________o’ t f l ln t .  at First Tr. &  Sav. B k., Chic., trustee.
B o n d s .— Remaining bonds can be Issued at 82 H Y o  of cost of extensions' 

Subject to call upon 60 days' notice at 105 and lnt. Annual sink, fund o" 
2% o f bonds out began with fiscal year ending Dec. 31 1912. Louis Boisot 
is also trustee. V . 90, p . 850, 915; V. 93, p . 528, 591.

D i v i d e n d s .— 6%  Is being paid on pref. stock.
R O A D .— Owns and operates a lino on private right o f  way from Wavorly 

to Cedar Rapids, 83 miles, with a branch from W atorloo to Cedar Falls 
and Normal, 9 miles, and a belt lino o f  7 miles around W atorloo. Also 
owns and operates under satisfactory franchises, 23 miles o f railway in tho 
cities o f Watorloo and Cedar Falls; total track, 136.55 miles. Has joint 
traffic agreements with the Chic. & North Western, O. M . & St. P ., Chic. 
Gt. West., Illinois Cent, and tho C . R . I. & P. railroads for interchange o f 
freight, passenger, mail and express business. 60, 75 and 85-lb. T  rails.

Steam equipment, 4 locomotives and 155 cars. Electric equipment, 14 
locom otives, 69 cars and necessary work cars, snow plows, sweepers, &c.

E A R N IN G S.— For 12 months ending M ar. 31 1916, gross, $761,125; 
net, after taxes, $392,779.

OFFICERS.— Pres.. L. S. Cass; V .-P., J. F. Cass: Treas. and Auditor, 
W . II. Burk: See., F. E. Farwell; Gen. Man., C. D. Cass.— V. 87, p. 1665; 
V. 90. p. 700, 850, 915; V . 93, p. 528, 591, 873.

W ATERVILLE, MAINE.
W ATERVILLE FAIRFIELD & OAKLAND RY.
ORGAN IZATION .— Incorp. In Maine in 1902 as the Watcrville & Oak

land St. R y ., but In 1911 lnoreased Its stock from $100,000 to $500,000 
($100) and changed name to present title. V. 93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
oompany for having retired outstanding bonds of the Watcrville &  Oakland 
St. R y. and for procuring the conveyance of the street railway property 
formerly belonging to the Watcrville &  Fairfield R y. & L. Co. The Cen
tral Maine Power Co. assumes and agrees to pay ail liens, claims and ln- 
oumbranccs o f every kind attaching to the property formerly owned by the 
Watcrville & Fairfield R y. & Light Co., so that the Watcrville Fairfield & 
Oakland R y. now owns both railroads, which connect at Watervllle. 
V . 93, p. 1790. W aterv. Fairfield & Oakland R y. has no bonds.

E A R N IN G S.— For year end. June 30 1915, gross, $89,272; net, after 
taxes, $25,370.

R O A D .— Extends from Fairfield through Watcrville to Oakland, 11.19 
miles. Standard gauge. 58 to 90-lb. T  and girder rail. 17 pass, and 2 
work cars, 2 snow-plows.

O FFIC E RS.— Pres., Harvey D . Eaton; V .-P ., Walter S. W ym an; Sec., 
Geo. D . Hegarty; Treas., Walter S. Wyman; Gen. M gr., Ralph J. Patter
son.— V. 93, p. 1602, 1790.

WAYNESBORO, PA.
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.
O R GAN IZATION .— Incorporated In Pennsylvania on June 17 1901; also 

owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital, $30,000.

STOCK AND BONDS—
Common $300,000 .................... ..........
Preferred $300,000,n o n - c u m ..------
First mortgage $300,000 gold) 1903

D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
..................  $300,000 .....................
..................  300,000 .....................

_ 5 g J-J 300,000 July 11933
($100 and $500)----------c*tf/In terest at Chambersburg Trust Co., Trustee.

Second mortgage $300.0001 1907 5 g A-O 299,500 Oct 1 1937
($100 and $500) go ld -.c*  t f / ln t .  at Chambersburg Trust C o., Trustee. 

1st ref mtge $1,000,000 ($100) 1910 5 A-O 193,900 Apr 1 1940
and $500) — ___________ t f /In t . at Chambersburg Trust Co., trustee.
B o n d s .— First mtge. bonds have no sink. fd. and are not subj. to call. 

2d mtge. bonds are subl. to call on any int. period at 105. No sink. fund. 
Remaining 1st ref. bonds are re«“ -ved to take up underlying bonds and for 
extensions and improvements

E A R N IN G S.— For year ending Dec. 31 1915, gross, $124,948; not, $76,
052; charges, $45,144; surplus, $30,908.

R O A D .— Operates 31 miles o f track from Blue Ridge Summit to Oham- 
bersburg. The extension from Chambersburg to Rod Bridge Park was 
leased to tho Chambersburg & Shlppenburg R y. o f  Chambersburg. Pa.

O FFIC E RS.— Pres., W . L. Mlnick: V .-P ., D . M . W ertz: Sec., D . N . 
Benedict; Treas., Jay F . Shank; Asst. Treas. and Gen. M an., It. D . Sefton; 
Aud.. O. W . Clever.— V . 90, p. 236; V. 92, p. 186.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO
ORGAN IZATION .— Organized under the general railroad laws of Mis

souri, and on Sept. 1 1906 acquired the Southwest Missouri Electrio R y. 
and the W ebb Cltv Northern Electric R R .

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $5,000,000....................................................... $3,500,000 ..... ...............
General and refunding mort-1 1906 5 g M-S 900,000 Sept 1 1931

gage $5,000,000 gold ($1 ,-/In t. at Harrisburg (Pa.) Trust Co., Trustee.
000) ------------- ----------------t f j  or National Bank of Commerce, N. Y .

Webb City Northern mtge) 1905 5 g M-S 200,000 Sept 1923
$200,000 gold_________o t f /I n t . at Safe Dep. & Tr. Co., Pitts., Trustee,

Southwest Missouri Electrlol 1903 5 g M-S 1,150,000 Sept 1 1923
R y refunding and exten-/Harrisburg Trust Co., Harrlsb., Pa., Trustee.
slon mtge $1,500,000___t f j  Int. payable at Nat. Bk. of Commerce, N. Y
B o n d s .— Of the $5,000,000 new bonds, $1,350,000 aro reserved for prior 

Hens and $2,750,000 for Improvements and extensions.
E A R N IN G S.— For year onding Aug. 31 , 1915, grass, $584,12«; net, afte 

taxes, $285,892; Interest. $112,500; renewals and bettorments, $27,568 
dividends, $140,000; surplus, $5,824.

R O A D .— Operates 77 miles of track connecting Carthage, Cartervllle, 
Webb City, Prosperity, Porto R ico, Duenweg-Oronogo, Neck City, Purcell, 
Alba, Joolln. Villa Heights and Chitwood. » "  'n Missouri, and Galena In 
Kansas

OFFICERS.— Pros, and Treas., A . H . Rogers, Webb C ity, M o.; V .-P .,
E. Z. Wallower, Harrisburg, Pa.; Sec., Geo. VV. Itelly.— V. 77, p. ?8; 
V. 80. p . 1972; V. 93. p. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RA ILW A Y CO
ORGAN IZATION .— Incorporated in Pennsylvania Aug. 4 1890. Owm 

she Chester Valley Electric Light Heat & Power Co. and the Coatesvllle 
Electric Light Heat <Sc Power Co. F r a n c h i s e s  perpetual.

STOCK AND BONDS—- D a t e .  I n t e r e s t  O u t s ta n d in g .  M a t u r i t y .
Stock $1,000,000 ($50)........................  ............ $1,000,000 ..... ...............
First mtg $1,000,000 ($1,000: f 1902 5 g F-A 1,000,000 Aug 1 1932

gold---------------------------- c * t f  lint, at West End Trust Co Phlla., trustee.
Bonds.— No sinking fund and bonds not subject to cal'.
E A R N IN G S.— For year ending Juno 30:

Y e a r —  G r o s s .  N e t .  I n t . & T a x .  D e p r e c .  S u m .
1914-15....................$147,514 $71,645 $56,828 $8,113 $6,704
1913-14 ..................... 151,548 70,610 56,892 7,546 6,172

R O A D .— In operation from Lenape, through West Chester, to Downlng- 
ton and Gallaghervllle, 18 m.; gauge. 5 ft. 2 M  In.; rails, 70-lb. T; 20 cars. Ex
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervllle to Coatesvllle completed Nov. 5 '06. Total track, 30 m,

OFFICERS.— Pres., Geo. D . Woodslde; V .-P ., M eyer Schamborg; Sec., 
Jonas Rico; Treas., M . G . Woodslde, all o f  Phila.— V . 84, p. 340, 392.

WEST CHESTER & WILMINGTON ELECTRIC RY.
In 1909 control of company changed hands.
ORGAN IZATION .— A consolidation on Mar h 26 1908 in Pennsylvania 

of the West Chester A Wllm. Elec. Ry. of Pa. (chartered Deo. 14 1907 in 
Penn.) and the West Chester & Wllm. Elec. Ry. of Del. (chartered Jan 24 
1908 In Delaware). Proposes to conneot Wilmington and West Chester, 
17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passengers.
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STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u ts ta n d t .n o . M a t u r i t y .

Stock common $450,000 ($ 3 0 ) ------  ---------------  380 shaves -------------
Preferred $50,000 ($50)____________  5% None. „  0
1st mtge $500,000 gold______ \ 1008 5 A-O $500,000 April 1 1938

jln t . at Sec. Tr.3cSateDep.Co.. W llm ., trustee
H a n d s  have a sinking fund of 20% of net earnings and are subject to 

oall at 105 after 5 years.
OFFICERS.— Pres., Louis Dalmas: Sec. and Treas., C. P. Fauoett 

Chief Eng., St, G. H . Cooke; Witherspoon Bldg., Phlla.— V . 87. p . 40; 
V . 88. p . 102.

WILKES-BARRE, PA.
W ILK E S-B AR R E  R A ILW A YS CO.
ORGAN IZATION .— Incorp. N ov. 26 1009. Auth. stock, $1,500,000; Is

sued $900,000. Leases Wilkes-Barre & W yom . Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the 1st yr .. Increasing $10,000 every 
two years until the maximum of $400,000 Is reached,and all obligations 
in the way of lnt., taxes, &c., of W .-B . & W . V . Trao. Operates about 
110 miles of track.

S tr ik e , A c .— A strike for higher wages was declared in April 1015 and 
lasted 9 days. The question was submitted to arbitration and an award 
granting increases to the men was made and ace- u . Jtl by them. On Oct. 
14 1915 the men struck again and when tho corny' Vy sought to resume oper
ations in N ov. 1915, rioting ensued. Suit for '  00,000 damages has been 
brought against tho men and officials o f  tho u*-- 'n  for loss o f  fares, destruc
tion o f property, &c. On Jan. 4 1916 an l” ’ Action was issued restraining 
tho interference with the com pany’s atte*^ > to  run cars. Cars are now 
being operated on regular schedule by nvb/.anent employees.

not income, $63,990; divs., $54.00C, 
OFFICERS.— Pres., Abram Nesl 

Seo. & Treas., C. W . Laycock.— V.
(1) Wilkes-Barre & Wyoming Va 

Traus. owns 49,992 out o f the 50,00' 
L e a s e .— Is leased to the WIlkes-Ba’ 
ORGAN IZATION .— Incorporated' 

lines in the Wyoming Valley, Pa., e; 
and Nantlcoke on east side of Susq 
mouth on west side. In Dec. 1902 r 
to purchase stock of the Wllkesbarr 
for other purposes. On July 1 1904

arplus, $9,990.
: V .-P . and Gen. Mgr., T . A .W righ i. 
‘ p. 1544: V. 90. d . 374; V .91.p .1513. 
■ Traction.— The United Power & 
ares of stock.
R y. Co. (see a bove). V . 89. p.1598 

i'eb. 9 1891; controls street railway 
mdlng from Wilkes-Barre to Duryea 
hanna River and PIttston and Ply- 
de collateral trust mtge. for $250,000 
Dallas &  Harvey s Lake R y. Co. and 
sed tho Plymouth &  Larksville Street

Ry. for 999 years at 6%  on $75,000ftk . and lnt. on $75,000 5 %  bonds.
STOCK AND BONDS— D a t e }  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  

Stock (par $100) $5,000,000— all but 8 shares owned by Un. P . & T . Co.
1891 5 g A-O $1,500,000 April 1 1021

Interest at Provident Life &  Tr. Co., Phlla 
1895 5 g J-J 269,000 Jan. 11926

lnt. at Anthracite Sav. B k.. Wllkcsbarre. Tr.
1902 5 g J -D  250,000 Dec 15 1922

lnt.at Real Est..Tltle,Ins.<JcTr.Co..Phlla. Tr

40.000 July 1 1918
35.000 Sept 1 191

1st m tge, $ l,50o,000. gold
($ 1 ,0 90 )....... ..................... c*

(Jollateral trust and mortgage,,
$325,000, gold-------------------

(Jollateral trust and mtge, g
($1,000), $250,000-------- c*J
U n d e r l y in g  B o n d s  o n  R o a d s  P u r c h a s e d —

Wllkcsbarre 3c Suburban b o n d s ------  4 %
Wllkesbarre & VV Side bonds............- 5 %

G u a r a n t e e d  B o n d s —
Pitt St Car 1st M ($1,000). g. 1 1803 6 g J-D 09,000 Deo 1 1918

p & 1 unconditionally g u .c* /In t . at Real Estate Tr. Co., Phlla., Trus. 
Plymouth Br Co 1st gold M,1 1804 5 g A-O . 107,000 Oct 1 1024

$150,000, guar prln &  ln t.-J ln t. at Anthracite Sav. B k., Trustee. Wilkes.
$10,000 subject to call In 1004 and $3,000 yearly thereafter.

Wllkesbarre &  K in gston .--.................  5 F-A 90,000 Aug 1 1018
Wllkcsbarre & East Side R y .................  5 150,000 See(U)below

B o n d s .— Interest on tho Wilkes-Barre &  Kingston bonds rcduccdto 5 % In 
Aug. 1003 and bonds extended to Aug. 1 1018. Int.on  the Wllkes-Earre A  
Suburban bonds reduced In 1903 to 4 % and bonds extended to July 1 1918 
The Wllkesb. &  W yoming Valley collateral trust bonds of 1002 are subject 
to call after 10 years at 105 and accrued Interest.

COMPANIES CONTROLLED IN SYSTEM .— The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of It owned by the Traction Company, their debt, and finally the rental pay 
able under 999-year leases; 6 % here meaning 6 % on the oustandlng capital 
•lock; and $1 meaning a nominal rental, the company having only a nom i
nal existence.

--------S to c k --------
N a m e  o f  C o m p a n y .  M i l e s .  I s s u e d .  O w n e d . D e b t .  R e n ta l .

Coalville Passenger R a ilw a y ... 5.67 $62,400 $36,300 None 6%
Nantlcoke Street Railway.......... 9.68 6,000 6,000 None $1
P Itts to n  & A v o c a  S t . R y ------------ 2 .0 0  1 3 ,5 0 0  1 3 ,5 0 0  $ 6 5 ,0 0 0  $1
Pittst. Mooslc &  P. V. St. R y . .  1.95 42,000 42,000 None $1
PIttston Street Car--------------------  8.82 200,000 200,000 90.000 $1
P ly m o u t h  & Larksville R y ---------  3 .4 5  7 5 ,0 0 0    7 5 ,0 0 0  6 %
Plymouth Street Railway---------- 6.00 12,000 12.000 None $1
West PIttston &  W yo. St. Car .2 .2 5  30,000 30.000 N o n e ’ $1
llWIlkesbarre & East Side--------  5.00 150,000 150,000 *150,000 $1
Wllkesb. & KIngst. Pass. Ry . .  6.60 100,000 99,700 90,000 6%
Wllkesb. & Plains. R y -------------  4.00 2 4 ,0 0 0  2 4 ,0 0 0  2 1 7 .0 0 0  $|
Wllkesb. & Suburban St. R y — 10.oo 100,000 93,500 *40,000 6%
Wllkesb. Dallas & Harvey’s L - . 13.01 200,000 193,750 150 000 (a )
Wllkesbarre & West Side---------- 9.63 100,000 92 450 *35,000 6%
Plymouth Bridge C o . .......................... 75,000 75,000 107,000 . . .

Entire stock and bonds deposited under collateral trust of 1895.
♦ Entlro amounts owned by the W . & W . Valley Trac. 
a  Dividends in this case are dependent upon earnings.— V. 66. p. 285; 

V. 68. p. 830, 1134; V. 69, p. 29: V. 76, p. 1802; V. 89, p. 1598.
(a) Wilkes-Barre I)allas& Harvey’ s Lake R y.— The Wilkes-Barre & W yo

ming Valley Traction Co. owns all the stock.
O R GAN IZATION .— A reorganization In 1898, per plan In V . 66, p. 1190. 

of the Wllkcsbarre &  Northern H R ., sold by Sheriff In Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com 
pany from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
▼alley Traction to Harvey’s Lake, Pa., 13.01 miles.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
Stock $200,000 ($50)............... — All stock owned by W .-B .&  W. Val Trac
1st m ortgage, $150,000, goldl 1898 6 g M-S $150 000 Sept 15 1928

($500) ............................... c*JInt. at Anthracite Sav. Bk.. Wllkesb., Trus.
— V. 69, p. 133.

WILMINGTON, N. 0.
TIDEW ATER POWER CO.
O R GAN IZATION .— Incorporated In 1907 In North Carolina. On Oct 

17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns all of the pref. stoek of latter company and also 
3,492 shares of 3,500 shares common stock.

Tho Cross Town Transit Co. o f  Wilmington, N . O ., was incorp. in Fob. 
1016 with $50,000 capital stock, o f  which $2,500 paid in, apparently in tho 
interests o f  the Tidewater Power C o., either to operato an extonsion o f tho 
railway system or an automobile service.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
Common $600,000 ..............................  A-O $600,000 Apr’ 16,3J* %
Prof $600,000 5 % cum (seo text)------ See text 595,900 M o ’thly,J$%
First mortgage, $2 ,000,0 00 ( 1909 5 g J-J 691,000 Jan 1 1949

($1,000) gold .................... c* (In t. at Penn. C o. for Ins. on L .. & c., Phlla.,
I trustee.

S to c k .— In 1912, by consent o f  common stockholders, pref. stock was made 
a 6%  stock after the com . has received 7%  In any year. The extra 1% , 
however, Is not cumulative.

B o w l s .— Mortgage covers railway In Wilmington owned by company, 
extensions to the gas and electric plants of Consol Rys. Lt. *  l>ow. Co. 
made by Tidewater Power Co., also stork of Consol. Rys Lt. A Pow. Co. 
and lease executed by latter company to former. Additional bonds may

be Issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than lnt. on all bonds out and Including 
amount to be issued. Bonds are subject to call in entirety only at four 
weeks' notice at 105. Sinking fund o f 1% began 1914; $16,000 have been 
retired. V . 89, p. 471.

D i v i d e n d s .— Prior to Jan. 1 1913 5%  per annum was being paid on pref. 
(H  % monthly, omitting Jan. and July). On Jan. 1 1913 began paying 6%  
per annum (J^% e a c h  m onth). On com ., 1st d iv ., 2 % ; paid Apr. 1910; 
O ct., 2 % ; in 1911, 6% ; in 1912, Apr., 3 % ; O ct.. 3%  and 1%  extra, and Is 
now paying at the rate o f 7%  per annum (34S% semi-annually).

E A R N IN G S.— Year ending M ar. 31 1915, gross, $446,017; net, after 
taxes, $175,067; charges, $70,600; deprec’n, $20,000; surplus, $84,467.

O FFICERS.— Pres., Hugh M acRae; V .-P ., M . F . H . Gouverneur; 2d 
V .-P ., II. C . McQueen; Sec., H . W oolcott; Treas., R . J. Jones; Gen. M gr., 
A . B. Skelding.— V. 85. p . 42, 1144; V. 86. p . 1161. 1468; V. 89. p . 471; 
V. 93. p . 1790; V . 96. p . 731. 1158.

(1) Consolidated Railways. Light & Power Co.
L e a s e .— On Oct. 17 1907 was leased to Tidewater Power Co. fo r99 years. 

Rental Is lnt. on bonds and 5 % on outstanding com m m  and preferred stock.
ORGAN IZATION .— Incorporated in North Carolina on April 24 1902 

and is a consolidation of the Wilmington Street R y ., WilmlngtOD Gas Light 
Co., Wilmington & Sea Coast R R . Wilmington Dummy Line and the W il
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. All f r a n c h i s e s  stated to be perpetual; street 
railway franchise is exclusive until 1937.

STOCK AND BONDS— . D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common $350,000 ($100)__________ ______  $350,000 See text.
Preferred $150,000 5% cuinu-l ------  ----------  100,000 See text.

lative ($100) ........................ I
Tlrst mtg $600,000 gold ($50, J 1902 5 g J-J 497,550 July 11932

$100, $500 and $1 000) .c l ln t , at Safe Dep. & Tr. Co., Balt ,Md., trustee.
B o n d s .— A s in k in g  f u n d  commenced July 1 1904, to  which 1% per annum 

of outstanding bonds Is payable until 1914; H j%  annually until 1924 and 
2% per annum thereafter. Proceeds to be Invested In the bonds at not 
exceeding 105 and Int., but bonds are not subject to call. $102,450 bonds 
have been retired by the sinking fund.

R O A D .— Owns and leases 33.06 miles o f  track, 1.50 miles o f which are 
leased to the Atlantic Coast Line R R . C o. until 1936. 58 cars. 56. 60
and 72-lb. T  rails. In 1915 supplied 46,285 incandescent lights, 128 arc 
lights and 646 tungsten lamps. Has 25.33 miles o f  gas mains.— V . 95, p. 
40. 1143; V. 99, p . 406.

WORCESTER, MASS.
NEW ENGLAND INVESTM ENT & S E C U R IT Y  CO.
N e w  C o n t r o l .— The $100,000 common stock o f this company formerly 

held by Sanderson & Porter was acquired by a preferred stockholders’ 
committee (V. 99. p. 1215) in Oct. 1914. Holders or about 34,000 shares o f 
pref. stock subscribed $10 for every share o f  pref. owned in order to effect 
the purchase. V. 99, p . 609, 675, 1215.

The New England Navigation Co. owns the $13,709,000 funding gold 
notes, but in pursuance o f the order o f  the U. S. Department o f  Justice the 
notes have to be sold by  July 1 1919.

O R G A N IZA T IO N .— Is a voluntary association and was organized on 
June 25 1906 to tako over the street railway properties in Massachusetts 
formerly controlled by the Consolidated Railway C o. V . 83, p . 492.

SECU RITIES O W N E D .— Tho following Is a list o f  stocks held by the 
New England Investment 3c Security C o. (see V. 83, p . 1100).

Milford Attleboro 3s Woonsocket St. R y.— $315,000 capital stock.
Worcester Rys. 3c Investment C o .— 99,178 shares o f  stock out o f  a total 

o f 107,373 shares.
Springfield Railway Cos.— 67,862 shares (entire issue) o f  common stock. 

(Springfield Ity. Cos. owns 33,684 out o f  a total o f  37,081 shares o f  Spring
field Street R y.)

Springfield Street R y .— $332,600 capital stock.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . S tock . D i v

Common SIO .000,000--................................ ..........  $100,000 .....................
Pref 4%  $10,000,000 (S 100)1

See t e x t __________________ J _____ 4 J-J 4,000,000 J a n '16 ,2%
Funding gold notes_______ t f -  1909 Seo text 13,709,000 Apr. 11924

S to c k .— Dividends o f  4 %  per annum on the pref. stock are cumulative 
and are guaranteed by the New York New Haven 3c Hartford R R ., and 
also $105 per share in case o f  liquidation. V. 83, p .4 9 2 . See form o f guar 
anty in V. 83, p. 1102. This stock may be called as an entirety at any time 
at 105 and accumulated dividends. Supreme Court o f  Errors in Connecti
cut sustained validity o f guaranty. V . 88, p . 1002.

N o t e s .— N . Y . N . H . &  II. guar., p. 3c i., $5,000,000 o f the notes. Int. 
on notes for first 5 years, 3 % ;  for tho next 5 years 4%  and for the last 5 
years, 5 % . Original issue, $16,250,000, o f  which $2,541,000 redeemed and 
canceled. An agreement was reached with the New Haven interests by 
which it received on April 1 1915 but 1% on tho notes (instead o f 2 % ) . See 
V . 100, p . 398. Int. has been continued at the rate o f  3%  per ann., with 
obligation to pay tho additional 1%  if earned.

E A R N IN G S.— For year end. June 30 1915: D ivs. and int. received. 
$584,864; deductions, $27,820; net, $557,014: int. on coup, notes. $376,997; 
dividends, $160,000; surplus for year, $20,017.

OFFIC E RS.-'-Pres., Francis H . Dewey, W orcester, Mass.; Vice-Pres., 
Chos. E. Ware, Fitchburg, Mass.; See., F. P. M cIntyre, Springfield, Mass.; 
Treas., Leverett Candee, Springfield, M ass.— V. 94, p . 207, 1627; V. 97, 
p . 299, 595. 1898; V. 98. p . 1393; V. 99, p . 609, 675, 969, 1215, 1674; 
V. 100, p . 1833.

(1) S pringfield  R ailw ay C om panies.— A holding company. 
O R G A N IZA T IO N .— Formed in March 1905 to hold a majority o f  the 

stock o f the Springfield Street R y . Is managed by a board o f trustees 
consisting o f seven members. V . 80, p . 1363.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . L a s t  D i o .
Com m on_____________________ -A ll  owned by New Eng. Inv. 3c Secur. C o.—
Pref 4%  cum guar ($100)__________  4 J-J $3,387,900 July ’ 15, 2%

S lo c k .— The pref. stock is red. at 105 and accr. divs. These divs. are 
guar, by the N .Y .N .H .3 c  H. R R . C o., successor to Consol. R y ., as well as 
their payment at 105 in case o f  liquidation or call. See V. 80, p. 1363,1914.

(a) Springfield  Street R y.— A trolley road.
O R G A N IZA T IO N .— Incorporated M arch 16 1868. Purchase o f

Western Massachusetts Street R y . and issue o f $550,000 additional 
stock for that purpose approved by Mass. R R . Comm. N ov. 30 1909. V . 
89. p.1484. On N ov. 26 1910 Mass. HU. Comm, granted permission to pur
chase the Springfield 3c Eastern St. R y. and issue $900,000 new stock in ex
change, share for share, for stock o f  the absorbed company. V . 91, p . 277, 
1513.

On N ov. 16 1915 the M ass. P . S. Comm . auth. the issuance o f  9.472 
shares additional stock at 110 to pay floating debt Incurred for permanent 
improvements. V . 101, p . 1887. As o f  M ay 5 1916 new stock had not 
been issued.

D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
____ Text $3,708,100 Text
1903 4 g A-O 1.700.000 April 1 1923

Springfield Safe Dep. & Trust C o ., Trustee.
1906 5 g F-A 200,000 Feb 1 1926

Int. at Springfield S. D . 3c Tr. C o ., Trustee.
1900 5 g J-J 75.000 Jan 1 1920

Springfield Safe Dep. & Trust C o ., Trustee.
...............  1902 5 g J-J 330,000 Jan 1 1922

$500,000 g ($1,000) c * .n t f !I n t .  at Springfield S. D . 3c Tr. C o ., Trustee. 
Current liabilities June 30 1 9 1 5 ..... .......................  1,575,583 .................. -

STOCK AN D BONDS—
Stock $3,708,100 ($100)_____
Now first mtge S I.700,000

gold ($1 .000 ).......... c * .n t f
West Mass St Ry first mtge 

$1,000,000 gold ($1.000).tf 
W oronoco Street Uy first

mtge gold ($1,000)------n tf
Springfield 3c Eastern 1st M

B o n d s .— Western Mass. St. R y. bonds are subject to cali ou any interest 
day at 108 and int. on 60 days' notice. Remainder o f  Springf. 3c Eastern 
bonds unissued is reserved for 50%  o f the cost o f  improvements and exten
sions. Are subject to  call at 107>4 after Jan. 1 1917 at 105.

D IV ID E N D S.— In years 1893 to July 30 1910, inclusive, 8%  per annum; 
In 1910-11 to 1913-14. 7 % .  In 1914-15. 6 H % .

R O A D .— Owns 173.3 miles (incl. 33.6 miles o f  2d track) o f main track 
and 11.4 miles o f  sidings. Total, 184.7 miles.
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E A R N IN G S.— For years ending June 30—  
1914-15. 1913-14.

Gross ea rn s ..$2,126,413 $2,168,916
N et...................  554,539 607,411
Int,. taxes, &c 306,092 336.196
— V. 89, p. 1484; V. 91, p. 277, 1513; V. 92, p 
p . 352; V . 97, p. 952; V. 99, p. 1675; V. 100, p 
1372, 1887.

1914-15. 1913-14.
Dlvs paid. (6)4) $241,026(7)$259,567
B a la n ce .......... 7,421 11,648
Total surplus. 103,123 95,702
~  "  957; V. 93, p. 1789; V. 94,

1350, 1834; V . 101, p. 214,

(2) W orcester R ailw ays & Investm ent Co.
This is a voluntary association formed in 1901 and owns the entire capital 

stock (except only enough shares to qualify directors) o f the Worcester 
Consolidated Street R y. Co.

The hoi lings comprise 69,251 shares o f  stock o f the W orcester Consoli
dated St. R y. and 28 shares o f  Worcester & Shrewsbury ItR .

STO C K .— Outstanding, 107,373 shares o f beneficial interest, o f which 
99,178 shares have been acquired by the New England Investment A 
Security Co. Deed o f trust provides that all shares shall bo non-assess
able, that there shall bo no personal liability o f the shareholders, that 
no pledge or mortgage o f the securities held shall bo mado without the 
consent o f  two-thirds o f the shares, and that no additional shares shall bo 
Issued without a two-thirds vote. Shares are said to bo exempt from taxa
tion in Massachusetts.

D IV ID E N D S.— Dividends o f $2 25 per share were paid in Feb. and Aug. 
1902; in 1903, F eb., .$2 25; Aug., $2 25. In 1904, Feb.. $2 25; A ug., $2 25. 
In 1905. Feb.. 82 (see V. 80, p. 224); Aug., $2; N ov ., $1 (V . 81, p. 1243). 
In 1906, $4. In 1907, $4. In 1908, $3. In 1909, $3 50. From 1910 to 
1913 incl., $4. In 1914, M ay, 82; N ov., $1 50. In 1915, S3. In 1916, 
M ay, $1 50. •

E AR N IN G S.— For cal. year 1915, gross, income, 8297,890; expenses, 
$4,903; d ivs., $285,987; surplus, $7,000.— V. 84, p. 627.

(a) W orcester C on so lid a ted  S treet R y.— Trolloy.
This com pany, which was incorporated in 1886 as the Citlzons’ Street R y. 

C o., has absorbed tho following companies :
Clinton & Hudson Street R y ., 
Fitchburg A Suburban Street R y., 
Leominster A Clinton Street R y ., 
M arlboro A Westboro Street Iiy ., 
W ore. A Blackstono Val. St. R y .,

Worcester A Clinton Street R y ., 
Worcester A Holden Street R y ., 
Worcester A Marlboro Street R y., 
Worcester & Southbridge Street R y ., 
Worcaster & Suburban Street R y.

F r a n c h i s e s  perpetual. In 1895 leased for 99 years tho North End St. R y ., 
of 5.13 miles, at a yearly rental o f $8,000. Tho North End has 8110,000 
($100) capital stock and 875,000 5%  1st mtgo. bonds, duo Fob. 1 1915; int.
F. A A . Also leases for 99 years from July l 1896 both the Worcester A 
Shrewsbury St. R y. Co. and the Worcester A Shrewsbury ItR. C o.

69,251 shares o f Worcester Consolidated St. R y. stock has been acquired 
by the Worcester Rys. A Inv. Co.

In Aug. 1909 permission was granted to lssuo $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
V. 89, p. 412. U p toJ a n . 1 1916 $1,422,000 had been Issued.

In Jan. 1913 the Mass. R R . Comm, approved an issue o f $500,000 1st 
& ref. 4 )4s. the proceeds o f  $450,000 being used to acquire tho power house 
and property o f  tho Electric M fg . C o. and $50,000 for the purchase of the 
Quinsigamond Bark property for a pleasure resort. Tho co. is required to 
establish a s. f. by ann. paymont o f  $1,949 till maturity o f  bds. V. 96, p. 362.

On N ov. 16 1915 tho Mass. P. 8. Comm . auth. tho Issue o f $1,814,000 
additional stock at par to pay for permanent impts. already mado. V. 
101, p. 1887. This amount Is included in tho tablo.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $6,926,000 (8100).................. - - - - - ............$6,926,000 Ap r ' 16,2 )4
Wore Consol St 1st & ref m tg/ 1910 4H  K P-A 1,422,000 Aug 1 1930

$5,000,000 g ($1,000) c* tf (Old Colony Trust C o ., Boston, Trustee. 
Worcester Consolidated d eb / 1907 5 M -N  1,200,000 N ov l 1927

$1,364,000 (81,000)___n tflO ld  Colony Trust C o ., Boston, Trustee.
W ore Con deb g $810,000 n tf 1900 4H  g M-S 700,000 M ar 1 1920
Worcester A Marlboro first? 1897 5 g A-O 200,000 Oct 1 1917

mortgage $200,000 g-_ntf\Am erican Trust C o ., Boston, Trustee. 
Worcester A Clinton first) 1899 5 g J-J 115,000 Jan 1 1919

mortgage gold ($1,000) n t f  l American Trust C o ., Boston, Trustee.
W ore A Biacfcstone Val IstM J 1906 414 g F-A 200,000 Aug 1 1926

$200,000 g ($1,000).cn tflInterest at office o f  com pany.
Uxbridge & Blackst first/ 1903 5 F-A 80.000 Feb 2 1923

M  $80,000 ($ l,0 00 )-cn tf\ ln t. at Old Colony Tr. C o ., Boston, Trustee. 
Uxbridge A Blackst deben) 1907 5 A-O 40,000 Oct 1 1927
($ 1 ,0 0 0 )________________ t f l ln t .  at office o f  company.

Marlb & Westb 1st M 8160,-1 1901 5 g J-J 160,000 July l 1921
000 g(81,000)red 105 c*n t f lln t . at Amer. Trust C o ., Boston, Trusteo. 

W ore A Hold 1st mtgo $150,-1 1903 5 A-O 150,000 Oct 11923
000 g ($1,000) red at 105/Int. at Worcester T r. C o ., Worcester, Trust. 
(V . 89, p. 995)..............en tfj

W or A South 1st mtgo (s e c t  1902 414 8 M -S  ’ 500,000 Sept 1 1922
t e x t) gold ($ l,0 0 0 )- .c * n t f\ ln t . at Internat. Trust C o ., B ost., Trustee. 

Worcester & South mtge (see) 1905 414 g J-D  200,000 June 1 1925
t e x t )  ..................................n t f /
L e a s e d  to  W o r c e s t e r  C o n s o l id a t e d —

Webster & D udley /S tock____ ______ ______
(Mortgage 1899 5 M -N

50.000 .....................
30.000 N ov 1 1919

L e a s e d  to  W e b s t e r  A  D u d l e y ,  o p e r .  b y  W o r e .  C o n s o l .—
W orc/S tock_____________ __________  __________  150,000 ___________

A ) 1st M $150,000 ($1,-7 1899 5 g J-D  150,000 Dec 11919
W eb l 000) gold_____c*ntf\Int. at International Tr. C o ., Bost., trusteo.
Curront liabilities Juno 30 1915 (incl. all sub. co s .) . 2,679,373 ___________

B o n d s .— Wore. Consol. Ry. 1st A Ref. bonds are sub. to call on any Int. 
day at 110 and Int. Int. Is payable at com pany’s office or at its agency in 
Boston. Tho two issues o f  bonds o f the Worcester A Southbridge St. R y. 
are secured by tho same m tge., tho mtge. providing that bonds can be issued 
up to $1,000,000, and are to bear date o f Issue and bo payable 20 years after 
date. Wore. & Web. bonds cannot bo called beforo maturity. $3,000 is 
payable annually into a sinking fund.

R O A D .— Operates 298.87 miles o f track, comprising practically the 
entiro street railway mileago o f Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, C linton, Berlin, N orthboro, 
M arlboro, M lllbury, Northbrklge, Uxbridge, M tllvillo, Spencer, Webster, 
Dudley, Grafton and Southbridge.

E A R N IN G S.— For year onding Juno 30 1915, gross, $2,740,225: not, 
$853,365; charges, $563,810; diva., $281,160; surplus, $8,395.— V. 99, p. 
1675; V. 101, p . 215, 1372, 1887.

(3) M ilford A ttleb oro  & W oon sock et  S treet Ry.
O R G A N IZA T IO N .— Incorporated In Massachusetts on April 14 1898. 
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Stock $315,000-----------------------All owned by New England Inv. A Secur. Co.
First M  $300,000 g ($1,000)7 1899 5 A-O $300,000 Oct 11919

not subject to ca ll--------n t f l ln t . at Old Colony Trust C o ., Boston. Trust.
E A R N IN G S.— For year ending June 30 1915, gross, $112,654: net. 

$33,019; Int. and taxes, $20,311; d ivs., $12,600; surplus, $108.
R O A D .— Operates 29.73 miles o f track. 24 pass, and 6 other cars.

IN TER-STATE CON SO LIDATED STRE E T R Y
O R G A N IZA T IO N .— organized as successor in Massachusetts to tho 

Inter-stare Consolidated o f Rhode Isla nd. Has permission to carry freight.
STOCK A N D  BONDS— D a t e .

Stock $275,000 (par $100)...................
Current liabilities J ’no 30 1 9 1 5 ____

I n t e r e s t . O u t s ta n d in g . L a s t  D i e .  
$275,000 D ec’ l l ,  2% 

268.470 ................ ..
D iv id e n d s .— First d iv ., 11% , for 2 yoars, paid April 1 1904; In 1905 

7 % ; in 1906. 7% : in 1909, 5 % : in 1910 to 1912. incl., 4 % ; in 1913. 5 % ; in 
1914, June, 6% ; Dec., 2 % . None sinco.

RO A D .— Owns 24.10 miles o f  trolley track and 1.93 miles sidings, & c., 
from Rhode Island State line to North Attleborough and Plainvillo. M ass,, 
Hebronvllle, Dodgovllle and Attloborough. Total operated, 26.03 miles.

E A R N IN G S.— For year ending Juno 30 1915, gross, $174,088; 
$28,150; fixed charges, $23,553; divs., $5,500; deficit, $902.

net.

OFFICERS.— Pros., Francis II. Dowoy, Worcester; V .-P ., C . V. AVood, 
Springfield; Gen. M gr., II. C . Pago, AVorcostor; Treas., L. Catuleo, Spring
field; Clerk, F. P. M cIntyre, Springfield; A ud., J. AV. Jamieson.— V. 
73, p. 236.

WARE & BROOKFIELD ST. R Y .— A trolley road.
ORGAN IZATION .— Incorporated In Massachusetts In Oct. 1905, and Is 

luccessor to the Hampshire & AVorcester St. R y ., sold on Sept. 30 1905.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock......... ............  . ................................................. $100,000 .....................
Hamp A AVor 1st mtg, $135,-1 1001 5 g J -D  135,000 Dec 11021

000gold ($1,000)_______ c* )ln t . at Amer. Trust Co., Boston, Trustee.
B o n d s .— No a. f. and bonds are not subject to call.
E AR N IN G S.— For year ending Juno 30 1914, gross, $34,213; deficit from 

operation, $5,673; charges, $7,448; total deficit, $13,121.
R O A D .— Operates 12 miles of track between AVare and AV. Brookfield, 

and between AVare and Gilbertvllle, and connects with the Springfield A 
Eastern St. Ry. and AVarren Brookfield & Spencer St. R y. 12 pass. cars.

O FFIC E RS.— Pres., J. Edward Brooks, Boston; Treas., E . AV. Gilbert. 
Boston; Supt., John F. Lambert.— V. 81, p . 777, 1175.

Y O R K , P A .
YORK RAILW A YS.— A trolley road. .
ORGAN IZATION .— Incorporated In Pennsylvania Nov. 15 1907 as a 

consolidation of properties operating In York and vicinity. V. 85, p. 1403. 
F r a n c h i s e  perpetual.

The following companies have been consolidated or merged;
York Street Railway Co., York Haven Street Ry. Co.,
Wrlghtsvllle A York Street R y. Co Red Lion A Windsor Street R y Co.;
York A Dover Electric Ry Co.. Hanover A York Street Ry. Co
York & Dallastown R y. Co.

Owns entiro capital stock o f Edison Light & Power C o., incorporated in 
April 1913 to tako over the lighting and powor subsidiaries o f tho York 

‘ ‘ ding tho Edison Elec. Light C o., tho
rth York, Manchester, M ount AVolf, 
y 1915 tho Merchants’ Eioctric Lt. 
and with five suburban lighting com- 
Lt. & Powor Co. Also owns ontiro 

nd York Stoam Heating C o. (V . 85,

Railways and other proportios, ini 
lighting companies o f  \Vest York, 
Dover, Hallam and others. In 
H t. & P. C o. o f York was purcha; 
pantos consolidated with the Edl.l 
stock o f York Suburban Land C 
p. 1463).

STOCK AND BONDS— D a A  
Common $2,500 000 ($ 5 0 ) .. .
Pref $2,000,000. 5 % cum ($50)
1st mtge A coll tr $10,000.0001 10C

gold ($1,000)_________c'tf/G uai^
S to c k  a n d  B o n d s .— Pref. stock Isl 

The stock of the controlled Edison J

I n t e r e s t M a t u r i t y .O u ts ta n d in g .
.............. $2,500 ,onn _____ . .
.............. 1 ,600,000 Jan’ 16, 2)4
5 J-D 4,273,000 Deo 1 1937

Trust A Safe Dep Co., Phlla., Trustee, 
lumulatlve 3 years from date of Issue, 
light A Power Co. and York Subur. 

Land Co. are deposited as additional security for the bonds. $749,000 
bonds In treasury. Remaining bonds can only be Issuod under certain re
strictions. No sinking fund. See particulars o f bonds, property, A c., in 
V. 87, p. 40. Stocks and bonds are listed on tho Phila. Stock Exchange. 
V. 89, p. 412; V. 94. p. 984.

D i v i d e n d s .— Initial div. on prof.— 1% — paid July 1911. In 1912, 4%  
In 1913 and 1914, 5% . In 1915 tho regular Jan. div. o f  2 )4%  was paid In 
5% scrip dated Jan. 30 and maturing Jan. 30 1918, but called for paymont 
on Jan. 30 1916. Tho July div. o f  2 )4%  was paid in cash. In Jan. 1916,
2 )4 % .

EARNINGS — For years ending Nov. 30;
N o v . 30. G r o s s  N e t  (.a fte r  I n t .  A  D  p r e - P r e f  .D i v .  B a l a n c e ,

y e a r —■ F a m i n e s .  T a r e s ) .  B o n d  D i s c ,  e l a t i o n .  (5 % ). S u r r l u s .
1914-15..............$828,299 $370,844 $239,474 $20,658 $80,000 $30,712
1913-14_______  796,645 348 748 223,338 16,915 80,000 28,494

RO A D .— Owns and operates about 84.46 miles of track centering in Y-wk, 
including an interurban line between Hanover and York, 18.8 miles.

O FFIC E RS.— Pres., Gordon Campbell: V .-P ., L. O Mayer: Sec.. M .
G. Stees; Treas., E. A. Barnitz.— V. 97, p. 1428. 900; V. 98, p. 389, 1602: 
V . 100, p . 231, 1439; V. 101, p. 132, 2072; V. 102, p. 438, 523.

Y O U N G S T O W N , O H IO .
REPUBLIC RAILW A Y & LIGHT CO.—
ORGAN IZATION .— Incorp. In New Jersey on Juno 27 1911. This 

company, by the acquisition of over 98.55% of the outstanding stock of tho 
Mahoning A Shenango Ry. A Light Co., has tho ownership or control of 
the properties of the following companies.
Mahoning A Shen. R y. A Lt. Co. 
The Mahoning Valley Ry.
The Mahoning Val. So. East. R y. 
The New Castle Electric Co.
Mew Castle Electric St. Ry. Co 
The New Castle A Lowell Fly. Co. 
New Castle A Lowell Realty Co.
New Castle A Mah. St. R y. Co.
New Castle Traction Co.
Penna. A Mahoning Valley R v. Co.

Pennsylvania Power Co.
Poland Street Railway Co.
Sharon A New Castle R y. Co., Ohio. 
Sharon A Newcastle St. Ry. Co , Pa. 
Sharpsvllle Electric Light Co. 
Shenango Valley Electric Lt. Co 
The Young. Pk. A Falls St. Ry. Co. 
The Youngstown A Sharon St Ry .Co. 
Zollenoplo Light & Power Co.

Also controls tho Republic Corporation.
M e r g e r  o f  S u b s i d i a r i e s .— During 1914 stops wero taken to consolidate as 

many o f tho properties as possible to reduce expenses, facilitate operation 
and improve conditions for refinancing. Tho Mahoning A Snenango R y. & 
Lt. Co. absorbed tho Sharon & Now Castlo Railways C o., Youngstown- 
Sharon R y. A Lt. C o., Sharon A Wheatland St. Ry., Valloy St. Ry. and 
Wheatland St. R y. Tho Youngstown A Sharon St. Ry. absorbed tho 
Youngstown Consol. Gas A Elec. Co. In 1915 tho properties o f the Republic 
Construction Co. wero transferred to tho M ah. A Shen. Ry. A Lt. Co. Fur
ther consolidations will bo mado as m ay bo found deslrablo and advisable.

F r a n c h i s e s .— Practically all tho Pennsylvania franchises aro perpotual. 
Railway franchises in Youngstown expiro 1933. The most important inter
urban franchises in Ohio expire from 1945 to 1950 and Ohio lignting fran
chises expiro from 1925 to 1937.

F a r e  I n c r e a s e  o f  S u b s id ia n i  C o m p a n y .— Seo V. 99. p. 1673.
The securer! notes and Mah. A Shon. Ry. A Lt. 1st and cons. 5s o f 1915 

wero issued to rofund $3,000,000 notes and $4,884,000 M ah. A Shon 
bonds which matured Jan. 1 1916, to pay in part for add’ns and Impts. 
already completed and provide additional working capital.

Tho Youngstown A Sharon St. R y. in April 1916 filed a mortgage to 
secure $10,000,000 bonds (Guaranty Trust C o., N. Y ., trustee), ami applied 
to P. U. Comm, for auth. to issue $89,136 worth of bonds thereunder to 
reimburse tho M ah. A Shen. R y. A Lt. Co. for extensions made.

STOCK AND BONDS— D a te .  I n te r e s t  O u t s t a n d i n g . M a t u r i t y .
Common $7,500,000 ($100). ......................  . $6,200,000 . . .
Pref 0% cum$l<).000.000($100) . 0 -J15  5.191.400 Apr. ’ 16. 1)4
Secured notes $3,000,000 gold 1 1915 5 g J-D  2,988,000 Doc 1 1018

($1,000) conv_________c .t f  I Fidelity Trust C o., Philadelphia, Trusteo.
Mah A S R A L 1st A cons M \ 1915 5 g M -N  8,100,000 N ov 1 1920

$20,000,000 g ______ c*r*tf (Guaranty Trust C o., N . Y ., Trusteo.
Pa A M V 1st and refunding 1902 5 g M-N 1,854,000 May 1 1922

mtg, $2,750,000 geld l in t , at Harris, Forbes A Co.. New York.
($1,000) ___ ______c* t fJ U . S. Mortgage A Trust Co., N. Y .. trusteo.

New Castle Traction 1st mtg) 1897 5 g M-N 500,000 May 1 1927
$300 ,000 , gold($l ,000)c* t f | Int. at Union Tr. Co., Pittsburgh, trustee.

N C Elec Co 1st M. $200,000. 1 1897 5 g M-S 200,000 Meb 1 1927
gold....... ............................. t f /In t . at Union Trust Co., Pittsburgh, Trustee.

Y-S Ry A Lt 1st mtg $ 2 .5 0 0 ,1 9 0 0  5 g J-J 2,159,000 Jan 11931
000 ($ 1 ,000) gold s f. o ’ t f j ln t .  at N. Y . Trust Co., N. Y .. trustee.

Youngst A Sharon now i n t g o . . .......  ........... .. Seo text ___________
on A New Castle 1 st uitg.) 1901 3 g j - j  294,000 July 1 1931

$500,000. g, ($1,000), s fi Interest at New York Trust Co., N Y , trustee, 
guar, p and I........._ _ c* tf

Mahoning Valley S E 1st) 1903 5 J-J 94,000 July 1 1923
m ortgage..... ..................... t fi Int. at Lawrence Sav. A Tr Co., New Castle,

l Pa., Trusteo.
Youngst Park A Falls St Ryl 1898 5 J-J 191,000 Jan 1 1919

Qrst m ortgage.________ t f /ln t .  at Union Trust Co., Plush., Trus.
Poland St Ry 1st M $200,000/ 1913 5 J-D 170.000 June 1 1933

($1,000), guar p aud 1 . .n tf (Union Trust C o. o f Pittsburgh, Trustee.
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Stock.— Common stock Is held In voting trust.
B o n d s .— Notes aro secured by deposit of substantially all the common 

and tho $3,000,000 1st pref. 7% cum. stock of the Mah. & Shen. Ry. & Lt. 
Co. and aro conv. into said pref. stock at par. $500,000 on Dec. 1 1016 
and on Dec. 1 1917, less amounts equal to 50% of notes as on those dates 
shall have been converted Into pref. stock, to bo called by lot at 10 0  and lnt. 
Callable as a whole but not in part at 100H and lnt. l ’a. tax refunded. 
V. 101, p. 1807. Of the $20,000,000 Mali. & Shen. Ry. & Lt. 1st and cons. 
5s, $5,361,000 aro reserved to retire underlying liens and remaining $6,539,
000  for 80% of cost of add’ns, impts., &c., under consorvatlvo restrictions. 
Denom., c*, $1,000 and $500; r*, $1,000 and higher. Callable as a whole, 
but not in part, at 101 and lnt. on 60 days' notice. Tax-exempt in Pa. 
V. 101, p. 1713. Of the Penn. & Mah. Val. Ry. bonds, $750,000 aro roserved 
to retire prior liens; a sinking fund of $50,000 per annum began Nov. 30 
1911. Bonds purchased for sinking fund are canceled. $243,000 have been 
purchased. The Youngstown-Sharon first mortgage bonds can be 
called at 115 and Interest on any interest date; $328,000 have been ac
quired by sink. fund. For lion covered by these bonds, see “ Street Rail
way” Section of June 24 1905. The Sharon & Now Castle bonds are sub
ject to call at 115 and int. on any int. date; $65,000 havo been acquired by 
6ink. fund. For lion of theso bonds see "Street Railway” Soction of Juno 24 
1905. Tho Poland St. Ry. bonds aro guar., prin. and lnt., by the Rep. 
Ry. & Lt. Co. Redeemable at 100 and int. on 30 days’ notice.

D iv id e n d s .—On pref. 1J^% quar. has been paid since organization. 
REPORT.—Consolidated income account of subsidiary cos. (inter-co. 

Items eliminated) for year ending Dec. 31 (1915 report in V. 102, p. 1343): 
C a len d a r G ross N e t (a fter  Other In terest P re f. D iv s . B a la n ce ,

Y e a r—  E a rn in g s . T a x e s). In c o m e . C hgcs. (6 % ). S u rp lu s .
1015................ $3,121,297 $1,247,214 $1,753 $688,952 $311,484 $248,531
1914............. 3,001,285 1,144,818 176 679,987 311,484 153,523

Passengers carried In 1915, 40,036,596, against 47,587,578 In 1914. 
PROPERTY, &c.— Supplies, through Hits subsidiaries, electric light, 

power and gas to Youngstown and other communities in tho Mahoning and 
Shenango River valleys, in Eastern Ohio and Western Pennsylvania, mid

way between Pittsburgh and Cleveland, and operates 170.90 miles of urban 
and interurban railway lines in the same locality, of which about 40 miles 
on private right of way. Has contracts for lighting with numerous cities, 
hour elec, light and power plants, present capacity approx. 60,000 h.p.. 
Also artificial gas plant in Youngstown; 3 gas holders.

EXECUTIVE COMMITTEE.— Henry H. Wehrhane, Chairman: Anson 
vv. Burchard, Samuel McRoberts, Geo. A. Galllver and Harrison Williams.

m t i v o r a . — r res.. uren «ooo: v .-v . .  ueo. a . uamver; v .-t . & u en . 
Counsel, Wm. M . Coleman; Sec. & Treas., E. W. Freeman.— V. 99, p. 
343, 468; V. 100, p. 903, 2007: V. 101, p. 1715, 1807; V. 102, p. 1061, 1343.

YOUNGSTOWN & SOUTHERN R Y .— A trolley road.
R eceiver— S a le .—On Jan. 21 1915 David Tod, Sec. & Treas. o f the com

pany- appointed receiver. V. 100, p. 311. In Oct. 1915 suit to foreclose 
the $ 1,500,000 mortgage was brought by the New York Trust Co. as trustee, 
and on May 13 1916 Judge C. M . Wilkins in the Common Pleas Court at 
Youngstown ordered the sale o f the road.

ORGANIZATION.— Incorporated In Ohio on May 9 1903 under the 
General Railroad Laws. Controls 7,000 acres of coal lands.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r it y .
Stock, $1,800,000 ($100)............... ....................... $1,800,000
1st mtg, $1,500,000, gold) 1903 5 g A-O 948,000 Oct 1 i923

($1 ,000), s f .............. — c*J Interest at New York Trust Co., trustee.
B o n d s .—A sink, fund of 5% per annum of bonds outstanding began 

after 5 years. See V. 77, p. 2160. Bonds not subject to call.
ROAD.— Operates about 20 miles of road from Youngstown, to Leetonia. 

70-Ib. T rail.
OFFICERS.— Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth;

Youngstown; Sec. and Treas.. David Tod, Youngstown; Gen. Mgr., A, W. 
Hartford.— V. 80, p. 2400; V. 100, p. 311; V. 101, p. 1191

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



132 ELECTRIC RAILWAYS [Vol. 102

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS
AND

FOREIGN COUNTRIES
H A L I F A X , N . S .

H ALIFAX ELECTRIC TRAM W AY CO.. LTD.
In the latter part of 1912 E. A. Robert and associates acquired slightly 

over 60% of the capital stock under their offer of $160 per share.
The Board of P. U. of Nova Scotia in Feb. 1916 authorized the Nova 

Scotia Tramways & Power Oo. (incorp. in June 1914) to raise 55,575,000 by 
the sale of 53,000,000 5% 30-year bonds at 90, 25,000 shares of pref. stock 
at 75 and 25,000 shares com. stock at 40l the proceeds to bo used for the 
acquisition of the Halifax Electric Tramway Co., for the development of 
power on the Gaspereaux River, working capital, &c. V. 102, p. 885, 976. 
Compare Y. 101, p. 846.

ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co.. Ltd., the Halifax St. Ry. Co., the Halifax 111. & Motor Co. 
and the gas company. F r a n c h is e s  are perpetual: street railway franchise 
li exclusive for 20 years. Operation began In Peb. 1896.

STOCK AND BONDS.— D a te . In terest. O u tsta n din g . M a t u r i t y
Stock 52,100,000 -  ..........................  8 Q-J 51.400.000 Apr.'16.2%Dividends.— Dividends have been paid since 1897.

REPORT.—For year ending Dec. 31 (1914 report in V. 101, p. 124):
G ro ss. N e t . B o n d .& c .In t .  D iv id e n d s . D e p r .,& c .S u r p lu s -

1914____$645,242 $269,818 $30,224 (8%)$112,000 $780 $126,814
1913____ 605,934 268,925 30,000 (8 %) 112.000 8,619 118,307

ROAD.— Owns 13.15 miles of track. Standard gauge: 60-lb. T and 80- 
b. girder rails; 42 cars.

OFFICERS.— Pres., E. A. Robert.— V. 97, p. 594, 6 6 6 , 1426; V. 98, p. 
610; V. 100, p. 555; V. 101, p. 124, 846; V. 102, p. 885, 976.

H A M IL T O N . O N T A R IO .
DOMINION POWER & TRANSMISSION CO.
ORGANIZATION.— Incorp. in Canada on Jan. 11 1907. Controls 

and operates the following properties:
Hamilton Cataract P., Lt. & Tr. Co. | Ham. Elec. Lt. & Pow. Co., 
Hamilton Radial Elec. Ry.,
Brantford & Hamilton Elec. R y.,
Hamilton Street Ry.,
Hamilton & Dundas St. R y.,
Ham. Grimsby & Beamsville Ry

|Dundas Electric Co..
Lincoln Electric Lt. & Pow. Co., 
Western Counties Electric Co., 
Welland Electric Co.,
Hamilton Terminal Co.

Application has been made to Parliament for an extension o f the charter 
o f  the Brantford & Hamilton R y . to enable the company to extend that 
railway to Galt.

STOCK AND BONDS—  Date. Interest.
Ordinary $9,900,000 ($ 1 0 0 )......................................
Preference $10,000,000 ($ 1 0 0 )------  J-J
l i t  mortgage, $25,000,000 f 1907 5 g A-O

($1.000). gold -  ' ~

O u tsta n din g . M a tu r ity .
$7,714,500 _______
3,681,100 Jan.’ 16,3}4%

_ 4,809,000 See text.
. . ’c 't f }  Harris Tr. & Sav Bank of Chicago, Trustee. 

(Nat. Trust Co., Ltd., Toronto, Can.. Trus. 
Ham Cat P L & Tr Co. Ltd.r 1903 5 A-O 2,139,000 April 1 1943

1st & ref M $5,000,000 goldj Int. In Hamilton & N. Y. Nat. Tr. Co.,
($1,000)___________ o'n tfIL td ., Toronto, trustee. Callable at 110 &

l lnt. beginning April 1 1923.
Ham Elec Lt & Cat Pow lstf 1899 5 g A-O 936,000 Oct 1 1929

mortgage gold ($1,000) not(Int. payable in N. Y . or Hamilton National
callable____________ c* .t f  ( Trust Co., Toronto, Trustoo.

Hamilton Street Ry first mtge. 1898 4H J-D 440,000 Doc 22 1928
Ham Grims & B El Ry 1st M . 1895 5 M-N 150,000 1925

Stock.— A div. o f 1 4 %  was paid Dec. 15 1915 on tho $5,100,000 limited 
preference stock, making the necessary total of 1 0 % , whoreupon It became 
ordinary stock. V. 101, p. 2144.

Bonds.— Of the $25,000,000 mortgage $10,000,000 may be Issued, with 
the approval of the trustee, tor not exceeding 80 % of cash cost of extensions 
and additions and the remainder tor not exceeding 75 %. The entire out
standing Issue, but not any part thereof, can be called at 10714 and lnt. on 
April 1 1917 or any coupon date thereafter on 60 days' notice. The bonds 
mature $49,000 annually from April 1 1914 to 1921 and $98,000 annually 
from April 1 1922 to 1931, and the remaining $2,535,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, &c.

D iv i d e n d s .— On the preference stock 6 % was paid In 1907; in 1908, 3% 
was paid. In Dec. 1908 It was decided to omit dlv. on both classes of prof, 
stock; See V. 87, p. 1478. None to Jan. 1911. when 3>4% was paid: July. 
3 >4 %; also paid in Dec. 1911 dlv. duo Jan. 1909, 3%; In 1912, Jan., 3>4 %'• 
July. 3^4%; Aug.. 3% (due June 1909). In 1913. Jan.. 314%. A div. 
of 6 >4% was paid Feb. 15 1913 in full of arrears; July, 3>4%- In 1914, 
and 1915,-7%. In 1916, Jan., 314%.

EARNINGS.— Of company and subsidiary companies for calendar years: 
C a le n d a r  G ross N e t  M a in t 'c e  B o n d , D iv s .  B a la n c e ,

Y e a r— E a r n in g s .  E a r n in g s .  &  R e n ’Is . I n t . , & c .  P a id .  S u r p lu s .
1915............. $2,353,956 $1,001,955 $109,640 $384,771 $386,613 $120,930
1914.............  2,395,967 1,005,120 101,024 377,105 461,392 65,599

ROAD.—Controls 33 miles of single track in Hamilton and 83 miles of 
Interurban lines, and also supplies light and power to Hamilton, Brantford, 
St. Catharines, Welland and Intervening territory. Likewise owns a
56,600 horse-power hydro-electric station.

OFFICERS.— Pres., J. R. Moodio; V .-P., Cyrus A. Birgo; Sec. &  Man’g 
Dir., Wm. C. Hawkins; Gen. Mgr., Edward P. Coleman: Treas., James 
Dixon.— V. 97, p. 8 8 6 , 1203; V. 98, p. 613, 687; V. 99, p. 119, 1597; V. 100, 
p. 733, 893, 2085; V. 101, p. 2144; V. 102, p. 800.

H A V A N A , C U B A .
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 
ORGANIZATION.— Incorp. In New Jersey on Mar. 26 1912, absorbing 

the Compania de Gas y Electricldad do la Habana (Gas & Electric Co. of 
Havana), to acquire and hold the stocks of tho Havana Elec. Ry. per plan 
in V. 94, p. 767. Up to Dec. 31 1912 49,455 (out of 50,000) shares pref. 
and 74,462.12 (out of 75,000) shares common stock of the Havana Elec. Ry. 
had been deposited for exchange of securities of new company, and on 
May 15 1913 a plan for the merger of the properties was approvod by the 
stockholders of the navana Elec. Ry., Lt. & P. Co. The Havana Electric 
Ry. stockholders approved the plan on May 27 1913 and on June 18 1913 
articles of consolidation wero filed. V. 96, p. 1840. Tho Havana Elec. 
Ry. owned entire $100,000 stock of the Insular Ry. Co. Railway fr a n c h ise  
runs until 1958. Company also has right to carry freight over parts of the 
system. Gas and electric fra n c h ise s  perpotual.

Tho $2,000,000 6 % notes due Sept. 1 1916 wero called for payment March 
1 1916.

STOCK AND BONDS— D a te.
Common $15,000,000 ($ 1 0 0 ) . . ------
Pf 6 % cum $15,000,000 ($100)------
Hav Elec Ry consol M $10,-1 1902

In terest. O u tsta n din g. M a tu r ity .  
M-N $15,000,000 May'16,3%
M-N 15,000,000 M ay’ 16,3%

_ _  _ ____ __  _ 5 g F-A 9,292,111 Feb 1 1952
000.000 g ($1,000) s f_c*&r/Contral Trust Co.. New York. Trustee.

Hav El Ry L & P gen mtge.f 1914 5 g M-S 5,442,000 Sept 1 1954
$25,000,000 ($500, $1,000{ Guaranty Trust Co., N. Y ., Trustee
& $5,000) gold........ c*r&\
G a s  &  E le c tr ic  C o . issu es .

‘ ‘ English bonds” ___________ {
Consol Inc obligations_______ 1906

1904 6 % 3,998,000 1954
1906 5% 639,557 1943
1900 6 % 6 ,000 ,00 0  . .

Stock.— Prof, stock is red. at $115 per share and accrued divs. Both 
com. and pref. are listed on N. Y. Stock Exch. V. 94, p. 1632. $51,504
common and $143 pref. stock Included in amounts reported outstanding 
are in treasury.

B o n d s .— Of the Havana Electric Co. consolidated bonds reported out
standing, $146,430 are In treasury. $707,889 have been canceled. A 
s in k in g  fu n d  commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and Interest, and entire Issue can bo 
redeemed at 105 and int. on any lnt. day upon 6 mo3 .’ notice. See V. 74, 
p. 1251. Int. payable at company’s office. They are listed on N. Y. Stock 
Exchange. V. 8 6 , p. 918. Consol, income obligations are redeemable 
In whole or In part at option of company.

Tho gen. mtge. bonds aro red. on 30 days’ notice at 105. S in k , fu n d  o r  
1 W %  on outstanding bonds begins in 1920. Interest payable In N. Y . 
Of tho $25,000,000 auth., $16,600,000 are reserved to retlro underlying 
liens and tho remainder for additions and Improvements, under certain 
restrictions.

D iv id e n d s .— Dividends on pref. stock wero begun In Nov. 1912. An 
initial dividend on tho common stock, 2 \ i % .  was paid in Nov. 1912 
In 1913, 5 \ i % \  in 1914, 5%; in 1915, May, 2>4%; N ov., 3% . In 1916 
May, 3%.

COMBINED EARNINGS— For cal. year 1915 (V. 102, p. 1712):
C a l. G ross N e t  (a fter  Other F ix e d  P f .  D iv .  C o m . B a la n c e ,
Y e a r —  E a r n in g s .  T a x e s ). In c o m e . C h a rg es . (6 % ). D iv s .  S u r p lu s .

$ $ $ $ $ S $
1915.. .5.541.303 3,203,797 147,875 1,115,414 899,994 a822,169 514,095
1914.. .5.396.714 2,801,392 102,119 1,094,140 899,997 6747,434 161,940

fl5 H % . 65% .
ROAD, &C.— RalIwaysystem86.35milesof single track. Also operates a 

stage lino with 162 stages covering routes not reached by tracks); 383 pas
senger cars besides work cars, &c. Passengers carried In 1915, 54,301,079.
16 9 .8 9  miles gas mains. The new consolidated power plant was substantially 
completed in 1914 and placed In operation with 37,500 k.w. capacity.

OFFICERS.— Pres.. Frank Stelnhart: V.-Ps.. David T. Davis, Emoterlo 
Zorilla, Antonio San Miguel; Sec. & Treas., H. Kraemor.— V. 99, p. 116; 
V. 100, p. 54, 1593, 1667; V. 101, p. 1272; V. 102, p. 608, 1712.

H O N O L U L U , H A W A I I .
HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 
ORGANIZATION — Incorporated in Hawaii Aug. 30 1898. Franchise 

runs for 30 years from 1901. and permits the carrying of freight and mall 
as well as passengers. x , .,In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6 % debentures,and comprising 12M miles of 
track); payment being made by the Issue of $150,000 6 % bonds of tho 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 In cash 

In 1909 the Pearl Harbor Trao. Co. was Incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for tho purpose of ex
tending the Rapid Trans. Co.’s line to Naval Station at Pearl Harbor.

Judge Stuart in tho Circuit Court at Honolulu In 1915 denied tho In
junction asked for by tho Territory of Hawaii to prevent tho co. from In
creasing its capital stock from $1,207,500 to $1,600,000. Tho Govt, has 
taken an appeal to the Supreme Court of Hawaii.

STOCK AND BONDS— D a te . Interest. O u tsta n din g . M a t u r it y .  
Common. $1,250,000 ($100). . . .  8 Q-M 31 $1,207,500 Mar. 16.2%

I 1902 8 g M-N 548,000 May 1 1927
First mortgage, $1,000,000,(Interest at Union Trust Co., San Francisco,

gold ($1,000) . ...............c* I trustee, at National City Bank, New York;
I or at company’s office, Honolulu. 

Dividends may not exceed 8 % on par value of stock Issued. Excess of 
income (after providing for sinking fund to retire bonds and capital stock) 
must be divided equally between Govt, of Hawaii and stockholders. All 
pref. stock was converted Into com. In 1913.

B o n d s .—$286,090 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways: $166,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any Interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1926 as a sinking fund. For the remaining
bonds (numbered 461 to 1,000), on the 1st day of May after their Issue and 
each year thereafter till 1926. such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then Issued and outstanding as a sinking fund. These 
sinking funds to be used respectively In the purchase of the bonds for which 
they are created, after advertising or In tho open market, at a price not to 
exceed a 4 % basis, or at such higher price as may bo agreed upon between 
the company and the trustee. See V. 74, p. 1251.

D iv id e n d s .— Od common Dec.31 1903, 1%; In 1904, 4^>: 1 ,1 .1£ 0 5 ‘1 4 ‘̂ iJ21906.3 <4% : In 1907. 3%; In 1908, 4% ; in 1909. 4% ; 1910, 4% ; In 1911 
and 1912, 0%; in 1913, and since, 8 % por annum.

REPORT.—For years ending Doc. 31: „  ,
C a len d a r Gross N e t  I n t . ,  T a x e s , D iv id e n d s  B a la n c e ,

Y e a r— E a r n in g s . E a r n in g s .  D e p r e d .,& c .  (8 % ). S u r p lu s .
1915 $599,564 $227,153 $103,304 $96,600 $27,189
1914II11........  615,583 247,788 103,215 06,600 47,973

Passengers carried in 1915, 11,822,269, against 12,117,484 In 1914. 
ROAD.— Operates 26 miles of track. Gauge, 4 ft.; 85-lb. rails; 54 vestl- 

buled motor cars; capacity of generators, 1,900 k. w.
OFFICERS.—Pres., L. T. Peck: 1st V.-P., L. A. Thurston; 2d V .-P.,

G. P. Castlo; See., A. L. Castle; Treas., C. II. Atherton; Mgr., O. G. Bal- 
lentyno.— V. 04, p. 630; V. 96, p. 1620, 1701; V. 07, p. 8 8 6 ; V. 08, p. 012; 
V. 100, p. 1078; V. 102, p. 075, 1350.

K IN G S T O N , J A M A IC A .
WEST INDIA ELECTRIC CO —A trolley road.
ORGANIZATION.— Incorporated 1897 In Jamaica. In 1907 took over 

the lighting business on a rental basis. F r a n c h is e  expires Jan. 1 1928. 
STOCK AND BONDS— Date. Interest. Outstanding. M aturity.

Stock. $800,000 ($100)........................................ $800,000 Apr'16.1>I%
First mortgage, $600,000f 1898 5 g J-J 600,000 Jan 1 1928

($500), gold...... ..............c*( Montreal Trust & Deposit Co.. Trustee.
Not subject to call. (Interest at Bank of Montreal, Montreal.

D iv id e n d s .—First dividend on stock—1%—paid April 1 1008. and 1% 
was again paid July 1 and Oct. 1 1908. In l909 .4?*% . In 1910 to 1915.
inclusive, 5%. In 1916, Jan., 1 ) i % \  Apr., 1 K % .

REPORT.—For years ending Doc. 31: a ,
Y e a r—  G ross. N e t . I n t .& R e n t s .  T a x e s . D iv id e n d s . S u r p lu s .  

1915 $274,318 $130,949 $42,000 $7,409 (5%)$40,000 $41,540
1 9 1 4 :: : : : :  28s:o25 1 3 3 :0 9 6  4 2 .0 0 0  8 ,3 2 0  (s%> 4 0 ,0 0 0  4 3 .3 7 0

Passengers carried in 1915, 4,490,828, against 5,030,391 in 1914. 
ROAD.—Operates.24 miles of track In and around Kingston, Jamaica. 

Gauge. 4 ft. 8>4 In. 90-lb. girder and 60-lb. T. rails.
OFFICERS.—Pres.. Jamos Hutchison; V.-P., G. J. Crowdy: Sec., F. 

Williamson; Comp., E. M. Johnson; Gon. Mgr., W. II. Tittonsor.— V. 88, 
p. 687, 788; V. 92, p. 727; V. 94, p. 922; V. 90, p. 948; V. 98, p. 914; V. 100, 
p. 983; V. 101, p. 284; V. 102, p. 1164.
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L O N D O N , C A N A D A .
I ON DON STRFFT RAILWAY CO.—A trolley road. Incorp. under the 

laws of Canada in 1873. F ra n c h ise  expires 1925, at which time, or any fifth 
year thereafter, the city has the right to purchase the property (except 
Sprlngbank line) on an arbitration basis, by giving one year s notice in 
advance The directors on Oct. 24 1911 voted to issue 550,000 additional 
stock, of which 52 ,0 0 0  has been issued.

STOCK AND BONDS— D a te . Interest. O u tstan din g  M a tu r ity
Sfnolr li750  000 ($40) - _________  J-J $556,000 Jan 16, 3 /o
First mortgage, 5750,000, l 1896 5 g M-S 631.000 Mch 8 1925

gold (5 1 ,000) .................c* J Toronto General Trusts Co., trustee.
B o n d s  —The remaining 552,000 can only be Issued for 60 2-3% of actual 

cost of additions and extensions, when net earnings are equal to 1 0 % of all 
hnrwis out. Including those to be Issued; but total debt must not exceed 
J20 000 per m. of single track. V. 78, p. 2384. Tnt. Is payable at the Cana
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur
ity 5 % of bonds shall be drawn by lot and redeemed at par on 40 days’ notice.
567,000 redeemed.

D iv id e n d s .—In 1901 8 % was paid; in 1902, 8 % : 6 % in 1903, 1904, 1905 
and 1906. In 1907 dlvs. omitted on account of strike. In 1908 to 1915. 
inclusivo, 6 % per annum. In 1916, Jan., 3% .

REPORT.— Years ending Deo 31:
G ross. N e t . C h a rg es . D w s . (6 % ). S u r p lu s .

1915 .............5398,858 5123,646 532,793 533,360 557,493
1914I I ............... - 375,895 107,994 31,949 33,360 42,685

ROAD.— Operates 35.19 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 58 motor cars; 5 trailers and 6 misc. cars, lias 
contract for power with the Ontario Hydro-Electric Power Commission.

OFFICERS.— Pres., E. W. Moore, Cleveland, O.; V.-P.. T . II. Small- 
man, London, Ont.; Sec. «& Treas., George G. Holding; Gen. Mgr., O. B. 
King. London, Ont.— V. 78, p. 2334. 2384: V. 82. u 1157; V. 92, p. 462; 
V. 93, p. 1191; V. 94, p. 487, 308, 556; V. 102, p. 713, 8 8 6 .

Maturity.

LONDON & LAKE ERIE RAILW AY & TRANSPORTATION CO.
ORGANIZATION.—Incorp. In Canada In 1909 as successor to the South 

western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281.
New B o n d s .—5840,000 bonds wero issued In 1914 to takoplacoof 5700,000 

old first mortgage bonds.
STOCK AND BONDS. D a te . In terest. O u tsta n din g.

! »  U & W & T N-oij i» i4  5 V - D - -  ’ 2* S M °  Juno"V1944
subject to call V__________ l Fidelity Tr. Co., Lond , Ont., Trustee.
B o n d s .— lnt. is payable at head office of company.
ROAD.— Operates from London to Port Stanley via St. Thomas, 28 mile*, 

of which 14 miles on private-right-of-way.
OFFICERS.— Pres.. Wm. K. George; Sec. and Treas.. L. Tait. Office, 

London, Can.— V. 89. p. 1280; V. 90, p. 1171, 1363; V. 99, p. 342, 1366; 
V. 100.’ p. 308

M A N IL A , P . I .
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
ORGANIZATION.—Incorporated In Connecticut on June 26 1903, and 

owns stocks ami bonds of the Manila Elec. RR. <5e Light Co., having a 50- 
ycar franchise from March 24 1903. practically the entire stock of the Union 
Truck Co. and of the Companla de los 'Iransvlas de Pilipinas, and over 98% 
of the stock of ’ ’ Electrlclsta,” a Spanish company having a 50-year fran
chise for electric lighting and entire capital stock of Manila Suburban Rys 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges.

On Dec. 6 1909 Increased authorized stock from 56,000,000 to 58,000.000; 
new stock to be 6 % cum. pref. V. 90, p. 372.

STOCK AND BONDS— D a te. In terest. O u tsta n din g . M a tu rity
Stock, com . 50.000.000. 5100............. Q-J 55,000,000 Apr’16,1 >4 %
Pref 52,000.000, 6 % cum — -------  ------------  None ______
First Hen and col. tr, 55 000.1 1903 5 g M-S 4,694.000 Mch 11853

0 0 0 . gold (5 1 .000) .......... c*J lnt. at Equitable Trust Co.. N .Y ., trustee.
B o n d s .—A s in k in g  fu n d  of H% of bonds outstanding began Mch. 1 19 0 8  

and runs until 1917; thereafter 1 % of bonds outstanding . The fund Is to be 
nvested In the bonds at not more than 105 and Interest, at which price they 
*re subject to call for the purpose. Are redeemable as a whole at 105 and 
interest on or after Mar. 1 1928. V. 82, p.218. Bonds are listed on N. Y. 
Stock Exchange. 5297,000 are in hands of trusteo for sinking fund and
59 ,0 0 0  are In treasury, not Incl. In amount outstanding as above. *

D iv id e n d s .— In 1906, 3%; In 1907, 3%; In 1908 to 1910 incl., 4% ; In 
1 9 1 1 . 5 W%;ln 1912, 1913 and 1914, 7%; In 1915, Jan., l$*% ;ln  April 1915 
thodiv. was reduced to 1 ) 4 % ;  July, 1>^%; Oct., 1 ) 4 % ;  Dec. 31, 1 ) 4 % .  
In 1916, April, 1 ) 4 % -

REPORT.— For calondar years (1914 report in V. 101, u,
G ross. N e t (a ft .T a x .) I n t .A S . F .  D iv s .( 7 % ).

1014 .........51.602,001 5783.587 5305,967 5350.000
1013 ......... 1,698,593 907,807 305,867 350,000

From the surplus as abovo there was deducted in both yoars 580,000 for 
tho replacement and renewal fund, leaving 547,620 in 1914, against 5171,
940 in 1013.

Latest E a r n in g s .— For 12 mos. end. Jan. 31 1916, gross, 51,490,434; not, 
after taxes, 5722,440; int. & sink, fund, 5306,512; surplus, 5415,928.

ROAD.—Operates 53 miles ot track (exclusive of Manila Suburban Rys 
Oo ) In the cltv and suirnrhs. Including a lino of 7 miles to Pasig; opened In 
April 1905; 70 lb. T and 92 lb. girdor rails. Owns 60 single and 67 double
truck passenger cars and 13 service cars.

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
Reed and J. II. Pardee. New York; Seo.. T. W. Moffat; Treas., R. n. 
Merchant. Operated under management of J. G. White Mgt. Corp., New 
York.— V. 83, p. 752; V. 84. p. 102, 2 2 0 , 868 ; V .85,p. 282; V. 90. p. 772 
V.92, p.725, 1311; V.93, p.1668: V.94, p. 1384; V.96, p.1489; V.97, p.1583; 
V. 98, p. 1993; V. 100, p. 733, 1832; V. 101, p. 123.

123).
S u rp lu s .

5127,620
251,940

(1) Manila Suburban Railways Co, ,
ORGANIZATION.— Incorporated in Connecticut. Franchises run for 

47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock (5530.000) Is owned by the Manila Eleo. RR. & 
Ltg. Corp., which guarantees the bonds, prln. & lnt. See V. 84. p. 220. 
In Deo. 1909 Increasedauth.stk.from 5500.000toS l,000,000. V.90. p 372. 
V. 98, p. 1993.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Stock. 51,000.000. ----------------------  --------- See text. ________
First mortgage, 52,500,000,) 1906 5 g M-S 5636,000 Sept 1 1046

gold (51.000) --------------c* \ New York Trust Co., Trustee.
B o n d s .—Are guar., p. and L, by tho Manila Elec. RR. & Ltg. Corp. Are 

subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and Int.. at which price bonds can be 
drawn by lot. See V. 80, p. 220. 514,000 are hold in sinking fund and
584,000 aro In treasury, not incl. in outstanding amount as abovo.

R O A D — Operates 7 mUcsof track from Manila to Fort William McKin
ley and Pasig.— V. 84, p. 220; V. 95. p. 1542.

M O N T R E A L , C A N A D A .
MONTREAL TRAM W AYS & POWER CO.— A holding company. 
ORGANIZATION.— Incorp. in London, Eng., on Deo. 0 1910 and con

trols the following:
Montreal Tramways Co. (Montreal Public Service Corp.
Canadian Light & Pow. Co. I Montreal Hydro-Eleo. Co., Ltd.

Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
1H shares of Mont. Tram. & Pow. Co. stock for each share of their stock. 
V. 94, p. 417, 207.

In Feb. 1915 Issued 57,000,000 2-year 6 % coll, trust notes to refund
51,350,000 notes due Jan. 1 1915 and 55,000,000 notes due April 1 1915 
and for the acquisition of additional securities of Montreal Tramways Co. 
V. 100, p. 812.

STOCK AND BONDS— D a te. In terest. O u tsta n din g . M a tu r ity .
Stock 520,000,000-.-..................... ............. 517,461,100 ...............
Coll trust notes, $7,500,000,/ 1915 6 g A-O 7,000,000 April 1 1917

gold ($1,000).’__ 1___I_c*\Int. in N. Y ., Bankers Tr’. Co., Trustee.
N o te s .—The notes aro secured by $1,600,000 common and $6,000,000 

debenture stock of the Montreal Tramways Co., $5,900,000 com. stock 
and $1,800,000 bonds of the Canadian Lt. & Pow. Co. and 1,250 shares of 
Montreal Public Service Corporation stock. Remaining $500,000 notes 
aro reserved to acquire a like amount of Montreal Tramways Co. stock at 
par which will bo pledged along with tho other collateral. V. 100, p. 812. 
— V. 94, p. 417, 488, 560, 1057; V. 100, p. 734, 812, 1168.

(1) Montreal Tramways Co.
ORGANIZATION.—Chartered in 1911, and acquired by merger the 

Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system In Montreal, Including all the suburbs, on Island of Mon
treal, except about a mile of Interurban line entering the city.

Principal fr a n c h ise  Is, In the opinion of counsel, unlimited as to time. 
The city has the right. In 1922, or at any 5-year Interval thereafter, to pur- 
hase portions of the property at an appraised valuation plus 1 0 %.

N e w  F ra n c h is e  N e g o tia tio n s.— In Nov. 1914 Mayor Martin submitted a 
proposed agreement for a new 30-year franchise to the Board of Control. 
See V. 99, p. 1528, for further details.

Stockholders of record Sept. 10 1915 wore offered the right to subscribe 
for $1,000,000 new stock at par In the proportion of 1 share for every 3 
shares held; subscriptions payable 10% on Oct. 25 1915 and the balance aa 
called for by tho directors on 2 months’ notice. V. 101, p. 527.

STOCK AND BONDS.— D a te. In terest. O u tsta n din g . M a tu r ity .
Stook, common_____________ _____  _______  $4,000,000 M ay T 6 , 2
Debenture stock__________________  5% 16,000,000 See text.
1st & ref mtge $75,000,000 gl 1911 5 J-J 13,335,000 July 1 1941

(5500&51.000) Pay In Lon-[Harrls Tr. & Sav. Bk., Chle., Trustee. Nat. 
don p&l In £=S4 86 2-3-o*J Tr. Co., Ltd., Montreal, Co-Trustee. 

Sterling deb Mont St Ry.) 1893 4 )4  F-A 681,333 Aug 1 1923
secured by trust deed_____/Interest at Bank of Montreal, London, Eng.

Mont St Ry deb Sl.500.000 gl 1902 4 )4 g M-N 1,500,000 May 1 1923
($100, $500 and $1,000) .0 */Interest at Bank of Montreal, Montreal. 

Mont St Ry new debentures/ 1908 4 ) 4  M-N £460,000 May 1 1923
£460,000 (£100)_________ iln t. at Bank of Montreal, Montreal, Can.,

I and London, England.
B o n d s .— Of the 1st & ref. bonds $3,273,000 are reserved to retire under

lying bonds (there being also $1,145,000 In cash deposited In addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed
ing 75% of cost under certain restrictions. Red. as entire Issue (but not 
any part) at 105 and Int. on any Int. date. Int. payable In N. Y.. Chlo., 
Montreal and London. V. 93, p. 1463. Listed on the N. Y . Stock Exch. 
(V. 97, p. 1025). Under a trust deed, Montreal Street Ry. debs, of 1902 
and debs, of 1908 aro of equal rank. As of June 30 1915, 5983,513 of the 
underlying bonds reported outstanding had been redeemed and canceled. 

D iv id e n d s .—On deb. stock 5% per annum since organization. In April
1913 an Interim dlv. of 5% was declared on the paid-up common capital 
stock. A quar. dlv. of 2H %  was paid Aug. 1913, placing the stock on a 
10% basis (V. 96, p. 1840), and 2H %  has been paid quar. to and incl. 
M ay 1916.

REPORT.— For fiscal year end. Juno 30 1915 (V. 101, p. 444):
J u n e  30 G ross N e t In terest, C on tin g en t D iv s . B a la n ce

Y e a r— E a r n in g s .  E a r n in g s .  T a xes, A c -  A c c o u n t . (10%). S u r p lu s .  
1915_____$6,525,231 $2,811,235 $2,132,364 $275,000 $278,880 $124,991
1914 .........  7,142,804 2,936,690 2,282,090 275,000 242,056 137,544

Passongers carried, year end. Juno 30 1915, 153,576,271, against 168.
472,952 in 1913-14.

ROAD.— Operates 255.18 miles of track. The company’s steam power 
plant is to be enlarged from 10,000 h. p. to 60,000 h. p. V. 102, p. 345. 
In 1904 contract was made with the Montreal Light, Heat & Power Co. 
for a supply of power.

OFFICERS.— Pres., E. A. Robert; Sec., Patrick Dubee.— V. 99, p. 
404, 1528; V. 101, p. 370, 444, 527; V. 102, p. 345.

(2) Canadian Light & Power Co.
ORGANIZATION.— Incorp. In Canada on June 3 1904. See descrip

tion of company’s developments In V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual right to distribute and sell power and light In Montreal and 
several adjacent counties. Distribution system In Montreal has been taken 
over by the Montreal Pub. Serv. Corp.

STOCK AND BONDS—  D a te. In terest. O u tsta n din g . M a tu r ity .
Stock $7,000,000 ($100)....................................... $6,000,000 ................. -
First mortgage $6.500,000)------ 5 J-J 6,500,000 ----------------

($500 and $1,000)________ /Royal Trust Co., Canada, Trustee.
B o n d s .— 1st mtge. bonds are sub), to call all or any at 105 at company’s 

option. Sink. fd. began July 1 1914. Int. payable In Montreal or London.
PROPERTY.—Present development at St Tlmothee. 28 miles from 

Montreal, is being completed for 30,000 h.p. Ultimate development.
75,000 h.p.— V. 89, p. 848, 1283; V. 91. p. 591.

(3) Montreal Public Service Corporation.
This company (formerly the Saraguay Electric &  Water Oo.) has acquired 

tho Dominion Lt., Ht. &  Pow., the St. Paul Electric Lt. & Pow. Oo. and 
the distribution system of the Can. Lt. &  Pow. Co. in Montreal. Controls 
an established business In various Important sections of the city and pro
vides a market for a large amount of the power developed by the Can. 
Lt. & Power Co.

N E T H E R L A N D S  (H O L L A N D )
NETHERLANDSTRAMW AYSCORPORATION.— An electric road.
ORGANIZATION.—Incorporated In Connecticut on Deo. 11 1902. 

Owns the entire Issue of capital stock (600,000 guilders) of the Eerste 
Nederlandische Electrlsche Tram Maatschappy (First Netherland Tram 
Company), which owns all of the street railways In the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the Nortn Sea. the second largest Dutch seaside resort.

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Electrlsche Spoorweg Maatschappy, which Is operating, under 
concessions from the Government of the Netherlands, a double-track elec
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
Tho bond Issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and Is owned In Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam was defrayed partly by the sale of 
the company's bonds above mentioned and partly by sale of Its stock to the 
Netherlands Tramways Corporation.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common $2,000,000 ($100)...................................  $2,000,000 ...............
Pf 5% cum $1,500,000 ($100)  ____ _______  1,500.000 __________
Elec Spoor Maatschappy mtg)

3,000,000 gull ($1,200,000) } 1903 4 J-J 838,000 Jan 1 1953
(1 ,0 0 0  guilders)__________ J
20-year debenture bonds— ____ 5% 119,200 (?)
B o n d s .— Bonds are subject to call at par.
EARNINGS.— For cal. year 1914 (Incl. sub. cos.), gross, $313,995; 

net, $58,643; other Income, 56,327; charges, $42,385; surplus, $22,585.
ROAD.— Owns 6 .8  miles In City of Haarlem: 1.8 miles, Haarlem to 

Bloemendaal; 6 .6  miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster
dam; total, 45.8 miles.

OFFICERS—  Pres., L. G. Boissevain; V. -P., J. G. White; Sec. & Treaa.
H. Douglas Vincent, all of New York.— V. 76, p. 331; V. 90, p. 566.
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N IA G A R A  F A L L S , C A N A D A .

NIAGARA ST. CATHAR. & TORONTO RY.—Electric andsteam road.
ORGANIZATION.— Incorporated In Canada In 1899. A consolidation 

of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram
way Co. and the Port Dalhousle St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Co.: also transports freight.

Shareholders voted In 1910 to make an Issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr.Co., Ltd., Toronto, trustee. V .90, p.54,1298.

STOCK AND BONDS— D a te . Interest. O u tsta n din g . M a tu r ity .
Stock, $1,000,000 ..............._............ ........... $925,000 ...............
R a ilw a y  First mortgage, gold I 1899 5 g M-N 1,098,000 Nov 1 1929

($1,000) ($1,000 or £205lin t, at Canadian Bank of Commerce, Tor
Os. 8d.)------------------------ c* I onto, and Bank of Scotland. London.

(National Trust Co.. Ltd., Toronto, trustee.
Second mortgage.....................1910 _________  None ....... ...........
Navigation Co. First mort-1 1903 5 g M-N 200,000 Nov 1 1929

gage, $250,000 ($1,000) jlnt.at Canadian Bk.of Com.,Toronto&N.Y.
(£205 9s. 8d .), gold___ c* I National Trust Co., Ltd., Toronto, trustee.
Interest also at Bank of Scotland, London.
B o n d s .— Of the R a ilw a y  bonds $20,000 per mile Is authorized and Issued. 

See V. 82, p. 869. The N a v ig a tio n  bonds are guaranteed by the Railway, 
p. & 1., by Indorsement. Neither Issue Is subject to call.

ROAD.— Owns and operates 60.89 miles of track. Run3 from Port Dal
housle on Lake Ontario, passing through St. Catharines, Merrltton, Thorold 
and Niagara Falls, Ont.. to Falls View. Ont. Has an extension of 18.55 miles 
from Thorold through Fonthlll and Welland to Port Colborne; also an ex
tension of 12.21 miles from St. Catharine to Niagara-on-tho-Lake. Main 
line has been replaced with 80-lb. rail. 49 pass, cars, 30 freight cars, 8 elec
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. Also 
owns two steamers. Permission to build several extensions has been 
granted by the Dominion Parliament.

EARNINGS.— For year ending June 30 1914, gross, $553,765; oper. 
oxps., $404,676; net, $149,089; charges, $114,057; surplus, $35,032.

OFFICERS.— Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can.; Aud., D. J. McIntosh; 
Gen. Mgr., E. F. Seixas, St. Catharino's.— V. 82, p. 869, V. 87, p. 97; 
V. 89, p. 1281; V. 90, p. 54. 1296.

O T T A W A , C A N A D A .
OTTAWA TRACTION CO.. L T D — A holding company. 
ORGANIZATION.— Incorp. Oct. 23 1913, and has acquired $1,722,400 

of the stock of the Ottawa Electric Ry.
STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu rity

Stock, $10,000,000 ($100)................. Q-J $5,107,200 A p r.'16 1%
D iv id e n d s .— First div.— 1%—paid July 1 1914; Oct., 1% . In 1915, 

5% . In 1916, Jan., 1% and 1% extra; Apr., 1%.
OFFICERS.— Pres., T . Ahearn; V.-P., Warren Y. Soper; Sec. &  Treas.. 

James D. Fraser; Aud., H. T. Burpee. V. 100, p. 475.
(1) Ottawa Electiic Ry.— A trolley road.
ORGANIZATION.—Incorporated In 1894. Is a consolidation of the 

Ottawa City Passenger Ry. and the Ottawa Electric Street Ry.
In Nov. 1912 Increased Its auth. stock from $2,000,000 to $4,000,000.
STOCK AND BONDS— D a te. Interest. O u tsta n din g. M a tu rity

Stock $4,000,000 ($100)........  Q-J $1,876,900 See text
First mortgage $500,000 gold f 1897 4 g J-J 440,000 July 5 1922

($1,000)---------------------- c*j Interest at company’s office. Trustee Is
( Toronto General Trusts Corporation.

B o n d s .—Are not subject to call; 10% of the Issue In excess of $350,000 
must be retired In each of the 10 years preceding maturity. $60,000 have 
been retired.

D iv id e n d s .—From 1893 to 1905, 8% per annum; In 1905, 2% extra: in 
1906 to 1911, Inclusive, 12% per annum; In 1912, 16>£%. In 1913, 
1014 and 1915, 15%. .

EARNINGS.—For years end. Dec. 31. Pass, carried 1915, 24,361.867. 
C a le n d a r G ross N e t  In teres t . C o n lln g . D iv id e n d s  B a la n c e .

Y e a r— E a r n in g s .  E a r n in g s .  T a x e s ,A c . A c c o u n t. (15%). S u r p lu s .
1915..............$1,041,100 $383,774 $84,798   $281,535 $17,441
1914-----------  1,096,459 431,232 71,583 55,000 281,535 23,114

ROAD.—Operates 45 miles of track In city, and to Hull, Rockllffe* 
Brltannla-on-the-Bay and Government Experimental Farm. Has a Dark 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 72, 80, 94 
and 115-lb. T and girder.

OFFICERS.— Same as for T ractio n  Co.— V. 97, p. 1357; V. 98, p. Oil, 
763, 1609; V. 99, p. 338, 1970; V. 100, p. 1919; V. 102, p. 713.

P O N C E , P O R T O  R IC O .
PONCE ELECTRIC CO.— Incorporated In New Jersey in 1902. Owns 

the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and does the entire lighting and power business of 
Ponce and the Playa. Railway fr a n c h ise  expires iii 1961, electric-light 
franchise In 1963.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .
Stock $500,000 ($100)..........................................  $509,000 - .................
Collateral trust first mortgage! 1902 6 g M-N 217,000 May 1 1927

$700,000 g o ld ---------o’ .t f l ln t . at Boston S. D. & Tr. Co., Boston, Trus.
B o n d s .—Callable as a whole at 105 and int. on any int. dato. A s in k in g  

fu n d  of 1% per annum of bonds issued became operative May 1 1903 and 
Is invested in the bonds at not more than 107J  ̂ aud int. $33,000 bonds 
had boon canceled by this fund to Dec. 31 1915.

EARNINGS.— For 12 mos. ending Dec. 31 1915 (combined companies) 
gross. $144,561; net, after taxes, $60,531; Interest. $27,497; sink. fund. 
$2,500; surplus, $30,534.

D iv id e n d s .— First div. on pref., 1J*%, paid Jan. 10 1910, and same 
amount quarterly since to and including Apr. 1916. On com., 1st div., 1% ,
paid Oct. 1911. In 1912 and 1913, 4% . In 1914, Jan., 1%; April, 1 % ;
July, 1%. None since.

REPORT.— For calendar years: Passengers carried In 1915, 6,109,036. 
Y e a r— G ro ss. N et. O t h .R e v . In terest. P f .D l v .  C o m .D iv . B u r p .
1915.. .$747,180 $377,361 $3,451 $204,886 $70,000 ______$105,930
1914.. .  772,905 368,834 8,145 188,957 70,000 60,000 58,022

ROAD.—Operates from San Juan to Rio Pledras, 9 miles, electric
Standard gauge. An extension of 18 miles to Caguas, which Is being oper
ated by steam-meter gauge was completed in 1908.

OFFICERS.—Pres., Dr. D. E. Thomson, K. O.; V.-P., W. D. Ross. 
Sec. & Treas., F. C. Clarke; Gen. Mgr., O. M. Sewell.— V. 98, p. 763; 
V. 99, p. 463, 895, 1367; V. 100, p. 902; V. 102, p. 1163.

Q U E B E C , C A N A D A
QUEBEC R A ILW A Y  L IG H T  HEAT & POW ER C O ., L td .
ORGANIZATION.— Incorpotated In Canada on Nov. 19 1909 as a con

solidation of the following properties (V. 89, p. 1598):
Quebec Ry.. Lt. & Power Co. I Quebec Jacques Cartier Electric Co.
Quebec Gas Co. (Canadian Electric Light Co.
Frontenac Gas Co. I Quebec County Railway Co,

These companies do an electrle-llght and power, gas and street railway 
business In Quebec and surrounding parishes. Has contract with tho 
Stadacona Hydraulic Cuk. for supply of power. V. 94, p. 1449.

In 1911 purchased entire $3,000,000 5% bonds and $2,500,000 stook of 
Quebec & Saguenay Ry. Co., and In turn issued $2,500,000 of Its own bonds 
to pay for same. V. 92, p .882 ,528. These bonds were intended to provide 
for Quebec-Saguenay line, extending 56>4 miles rrora Capo Tourmento to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of non-payment by Saguenay Co. of claims of contractors for con
struction work (V. 95, p. 1040; V. 96, p. 203). Payments were subse
quently made but up to May 1916 work had not yet beon resumed. Tho 
Dominion Govt, in May 1916 gave notice that It would apply to the Parlia
ment for an Act authorizing it to purchase and complete tho lino of Quebec 
& Saguenay Ry., tho purchase price to bo determined by tho Exchequer 
Court. V. 102, p. 886, 1812.

C o u p on  Paym ents D e la y ed .—The interest due Juno 1 1913 and Dec.
1913 was not paid when duo and in Sept. 1914 lt was announced that tho 
coupons due June 1 1914 were not paid on time, the company following tho . 
policy or paying the coupons at Intervals through tho three months grace 
following tho duo dato. V. 99, p. 748. Subsequent coupons have been 
paid within tho tlmo limit allowed.

In terest D e fa u lted .— Int due Dec. 1 1914 on the Quebec-Jacquos Cartier 
Elec. 1st refdg. 5s was defaulted. A protective committee was formed 
with W. L. Hallahan, 111 Broadway, New York City, as Secretary, and 
bondholders were requested to deposit their bonds with the Bankers Trust 
Co., New Y'ork. V. 100, p. 403. Interest was subsequently paid.
V. 100, p. 559. Subsequent coupons have boon paid to dato.

C o m p a n y 's  P ow ers E n la r g e d .—See V. 97. p. 1427.
Tho $310,000 6% Canadian Elec. Lt. Co. bonds duo Sopt. 16 1915 wore 

paid off Jan. 18 1916 with accrued int. to Jan. 29. V. 102, p. 523.
STOCK AND BONDS— D ate. In terest. O u tsta n d in g . M a tu r ity .

Stock, $10,000,000 ($100)___ _____  Q-J 15 $0,999,500Jan.l5’ 12,1 %
Consolidated mortgage, $10,-(1909 5 g J-D 4,454,300 Deo. 1 1939.

000,000 g ($100, $500 and | Int. at Montreal Trust Co.. Mont., trustee,
$1 ,000) __________________j Bank of Scotland. London, Eng., or Royal

l Bank of Canada, Quebec.
Que-Sag Div 1st M $2,500,000) 1911 5 F-A 2,386,000 Feb. 1 1941

sink fd. P & l payable inflnt. at Dominion of Can. Tr. Co., Montreal, 
francs or Canadian curr o*J Trus., or at offlco of R. Forget. Paris.

Que Ry, L H & P new mtgei 1912 5 J-J 2,100,000 Jan 1 1942
6 0 ,000 ,00 0  francs(500 fr ) .

Quebec-Montmorency Ry M ( 1899 5% 2,500,000 June 1 1923
gold $2,500,000 ($100, $500]Int. at Band of Montreal, Montreal, and
$1,000) _______________c*( Union Bank of Canada, Quebec.

Quebec-Jacques Cartier Powerl 1901 5 J-D 849,000 Deo 1 1941
1st ref. $1,000,000 ($1,000), 1-Trust Co. of America, N. Y., trustee.
g. Int. In N. Y _________o*JInt. at Royal Bk. of Canada, Quebec.
Sto ck  Is listed In Parts.
B o n d s .— Consol, mtge. 5s of 1909 are red. at 105 and Int. on any Int. day 

after Deo. 15 1914. $3,659,000 of the bonds are reserved to retire under
lying bonds, $1,742,700 are in treasury and $144,000 have been canceled.

D iv id e n d s .— Initial div.— 1%—paid April 15 1911; J u ly ,l% ; O ct.,1% .
In 1912, Jan., 1%; nono since.

REPORT.— For years ending Juno 30 (1915 roport in V. 101, p. 1091):
Ju n e  30 G ross N e t M is c .  F ix e d  M is c e l-  B a l. ,

Y e a r— E a rn in g s . E a rn in g s . C red its. C h g s ., & c . la n eo u s. S u rp lu s .
1914-15...$1,548,096 $623,279 $235,978 $739,482 ______ $119,775
1913-14... 1,531,221 618,120 235,776 759,575 13,937 80,384

ROAD.—Owns 17 miles of track In Quebec and a suburban railway (op
erated by steam and electricity) from Quebec to Cape Tourmcnte. 30 miles, 
of which 6 miles are double track. 56 and 70-11). T rails: gauge. 4 ft. 8 13 In.
An extension from Cape Tourmente to Murray Bay, 56 Vi miles (to be oper. 
by steam), was under construction, but in Sopt. 1912 work was stopped 
(V. 95, p. 619) and up to May 1916 had not yet beon resumed.

OFFICERS.— Pres., Rodolph Forgot, M. 1\, Montreal; V.-P., Lorn*
O. Wobster, Quebec; Sec., Arthur LeMoine, Quebec; Treas. &  Comp.,
W . J. Lynch; Gen. Mgr., II. G. Matthows.— V. 99, p. 748, 817; V. 100, p. 
230, 399; V. 101, p. 213, 924, 1091: V. 102, p. 523, 886, 1812.

S H E R B R O O K E , Q U E B E C .
SHERBROOKE RAILWAY & POWER CO.

ROAD.— Operates 5.66 miles of equivalent single track, .54 miles of 
trackage. 12 cars. Gauge, 1 metre. Powor station has 950 k.w. capacity.

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., William T. Crawford; Gen. Mgrs., Stone 
Sc Webster Mgt. Assn.— V. 74, p. 268, 478.

PORTO RICO RAILWAYS CO.. LIMITED.
ORGANIZATION.—Incorporated In Canada Oct. 1906 and has acquired 

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electrlo railway, electric light and
«ower business of San Juan, San Turce and Rio Pledras; also controls entire 

ghtlng system In cities of Comerlo, Bayamon, Catano, Carolina, Caguas. 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
In east end of Island. Its lighting franchises In San Juan and San Turce are 
perpetual. The Comerlo Water Power and Caguas Tramway franchises 
are for 99 yrs. from 1906. The street railway franchise runs until 1959. 
An express service was inaugurated In 1908 in conjunction with Porto Rico Express Co.

C o n tract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years. Also has a 5-year street
lighting contract with the city of San Juan, expiring in 1919.

STOCK AND BONDS— D a te . Interest. O u tsta n din g . M a tu r ity
Common stock $3,000,000................. Q-J $3,000,000 See text
Pf.$l,000,000 ($100) 7% c u m .____ Q-J 1,000,000 A p r '16, \ %
First mortgage, $3,000.0001 1906 5 M-N 2,728,000 Nov 1 1936

($500), g o ld ------------------- (Int. at Montreal Trust Co., Trustee.
(Montreal and Halifax, or Metropol. Bk. Tor. Refunding general mortgage] 1912 5 M-N £265,000 May 1 1962

£1,500,000 ($100)--------- o*j Int. In London Montreal and Toronto; Mon-
J treal Trust Co., trustee.

B o n d s .—First mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of bonds Issued plus one year’s Int. on canceled bonds began Nov. 1908. 
$272,000 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £560.000 are reserved for 
1st M. bonds and £81,600 are In treasury; remainder for ftiture re
quirements under restrictions. Subject to call as a whole or for cum. sink
ing fund (1% of bonds out beginning In 1937) at 105 and Int. V. 94, p. 
1566. Are listed on London Stock Exchange.

ORGANIZATION.—Incorp. In 1910 In Quebec, Can., as successors to 
the Sherbnoke Street Ry. In July 1911 acquired the Eastern Townships 
Elec. Co. and the Stanstead Elco. Co. V. 93, p. 230. Also owns the 
Lennoxvllle Light & Power Co. Controls malor part of tho electrlo light 
and power business In the district between Sherbrooke and tho International 
Boundary.

In 1913 acquired the Burroughs Falls Power Co., which controls the elec
tric light and power business In Ayers’ Cliff, Que. V. 97, p. 1824. In 1914 
acquired the International Elec. Co., doing tho electric light and power 
business in Derby Line, Vc.. and In 1915 acquired the lighting and power 
buslnoss of Geo. Gole & Sons in Watervllle and Compton, Quo.

F ra n c h is e  In Sherbrooke Is for 40 yrs., exempting property from taxation 
for 1st 20 yrs. At end of 20 yrs. city may purchase street railway property. 
Consol, mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; V. 93, 
p. 590; V. 94, p. 1120.

STOCK AND BONDS— D ate. Interest. O u tsta n din g. M a tu r ity .
Stock $1,500,000 ($100)........................................  $1,090,500 ...................
Consol. M. $1,500,000 gold! 1910 5 g J-J 990,500 July 11940

s f ($500 or £ equivalent) tf (Montreal Trust Co., Montreal, Trustee. 
Sherbrooke Street Ry 1st M tf 1897 5 g J-J 100,000 J’no 30 1927
Collateral notes ($100,000) g\ 1915 7 M-S 65,000 Sopt 1 1920

($100, $500, $1,000)...........J Int. at Prudontial Tr. Co., Ltd., Mont.,trus
B o n d s .—Of remaining consol, mtgo. bonds, $209,500 aro for futuro ex

tensions, $100,000 aro to retiro Sher. St. Ry. bonds, and $200,000 aro 
deposited as security for tho notes. Int. at any branch of Eastern Town
ships Dept, of the Canadian Bank of Commerce In Canada, or at National 
Bank of Scotland, London, Eng. Redeemable as a whole at 105 and Int. 
on any int. day on and after July 1 1916, or in part for sinking fund. 
Cum. sinking fund of 1% begins July 1 1916. Tho collateral notes aro so- 
cured by deposit of $200,000 cons. M . 5s. Thoy aro rod. at 102J3 and int. 
on 3 months’ notice.

REPORT.— For years ending June 30:
J u n e  30 T o ta l N et B o n d  Other 

Y e a r— In co m e. R even u e. In terest. I n t .  
1914-15.-.$146,769 $55,920 $49,535 $4,204
1913-14... 141,990 54,021 48,265 2,642

W ritten O ffice  B a la n c e , 
Of f .  A c . ,E x p .  S u r .o rd e f.  
$376 $1,780 sur. $24

1,478 3,695 dof.2,059
L atest E a r n in g s .— For 9 mos. end. Mar. 31 1016, gross, $101,673; net, 

$49,829.
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ROAD.— Owns 10 A  miles of track In Sherbrooke, lncl. 3 mile extension 

to Lennoxvllle. Standard gauge, 70-lb. T rail.
OFFICERS.—'Pres., Clarence J. McCuaig; V.-P., S. n . Ewing; Sec. & 

Treas., Grant Johnston; Gen. Mgr., N. 0 - Pilcher.— V. 91, p. 95; V. 93, 
p. 230, 590; V. 94. p. 1120; V. 95. p. 968, 1685; V. 97, p. 445, 952, 1824; 
V. 99, p. 818, 1053; V. 100, p. 1916; V. 101, p. 924.

S Y D N E Y , N O V A  S C O T I A .
CAPE BRETON ELECTRIC CO., LTD.
ORGANIZATION.— Incorp. In Nova Scotia and does the entiro elec

tric railway and lighting business In Sydney; the entire electric lighting 
business In North Sydney, the ferry business between Sydney and North 
Sydney, and operates an interurb. lino between North Sydnoy and Sydney 
Mines. Also owns cap. stk. and $220,000 of the $393,000 1st M. bonds of 
the Sydney & Glace Bay Ry. Co., Ltd., an interurb. line 19 miles in length 
between Sydney and Glace Bay, which is operated under lease for 99 years 
from Jan. 1 1011. Guar, payment of said company’s bonds, prin., int. 
and sinking fund. F ra n c h is es  expire 1931 and 1032. On May 5 1914 
authorized prof, stock was increased from $250,000 to $500,000.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Common $1.125,000 ($100).............   M-N $1,125,000 M ay’ 16,1 H
Pref 6% $500,000 (SI00)................... M-N 234 ,0 0 0  M ay’ 16,3%
First mtgo $1,500,000 gold.c/ 1902 5 J-J 1,067.000 Jan 11932

ntflln t. at State St. Tr. Co., Boston, Trustee. 
Sydney & Glace Bay 1st M,J 1902 5 J-J 173,000 Jan 1 1932

$500,000, guar p & i.c .n t fl ln t . at Royal Tr. Co., Montreal, Trustee.
Stock.— Pref. stock is red. at 120.
B o n d s .— Of tho 1st mtgo. bonds, $2,000 cancoled for impt. fund, $1,000 

in treasury (not incl. in amt. above). Impt. fund of 1% or bonds issued. 
Red. at 105 and Int. Of tho Sydney & Glace Bay 1st mtge. bonds, $47,000 
have boon canceled by sink, fund, $220,000 held by Cape Breton Llec. Co. 
Red. as a wholo at 110 and int. Sink. fd. of 1% per annum.

D iv id e n d s .—6% yearly on pref. stock. .On com., first dlv., 1 % , paid
Nov. 1910; in 1911, 4%; in 1012, 4% & 1% oxtra; in 1913 and 1914, 6% . 
In 1915, 3%. In 1916, May, I A % -

REPORT.— For year ending Dec. 31 1915, gross, $357,214; net, after 
taxos, $150,780; interest, $64,092; sinking and impt. funds, $15,080; 
surplus, $71,614.

ROAD.— Capo Breton Elec. Co.. 12.6 miles; Sydney & Glace Bay, 19 
miles; total, 31.6 miles. Gauge. 4 ft. S A  In. 22 passenger and 8 other 
cars. Power stations have 1,950 k.w. capacity. Also purchases power 
from Dominion Coal Co.

OFFICERS.— Pres., A. S. Pratt; V.-P., Frederick S. Pratt; Sec., W. T. 
Crawford; Treas., II. B. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn., 
Boston.— V. 92, p. 1108; V. 96, )). 1 121, 1228; V. 97, p. 520; V. 98, p. 688, 
1315; V. 99, p. 466; V. 100, p. 1078, 1436; V. 102, p. 1718.

T O R O N T O , C A N A D A .
THE TORONTO RY.—A trolley road.
ORGANIZATION.— Incorporated in 1892 and acquired by purchase the 

old Toronto City Street railway i and the exclusive privilege to work street 
railways In the city of Toronto for a term of 30 years from Sept. 1 1891 
(trltii the exception of two small reservations In the Act which are believed 
to be of no Importance) a privilege which has since been ratified by Act oi 
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,000 
for the purpose of taking over tho Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that company’s bonds, prin 
and int. V. 7 9 , p. 1463. In April 1906 amount was Further Increased to 
S8 000 000 and on Aug. 14 1911 stockholders voted another Increase to 
S12 000.000. and also the payment of a stock dividend of $1,000,000 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par 
V. 93, p. 230, 470. Also owns, directly or through sub. co., entire stock 
of the Toronto Power Co.

Bailm ents to C ity .—As to annual payments to city, see "Supplement" 
of May 1893. Paid to city in 1915, $1,064,072; in 1914, $1,122,914; in 
1913 $1,089,708; in 1912, $942,049; in 1911, $822,233; in 1910, $727,480; 
in 1909, $640,281; in 1908, $578,995; 1907, $542,091; 1906, $467,365.

P u rch a se  bg C ity  A u th o riz ed .—On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company’s property; also 
the rights and Interests of all companies and persons owning or operating 
electric railways within the city and such plants of them outside the city 
as It may deem expedient. Tho city is also auth. to borrow the money re
quired therefor. For further details see V. 96, p. 1365. Authority to 
purchase tho Toronto Electric Light Co. was given under a previous Act.

On July 18 1913 tho Mackenzie interests reached an agreement with 
Mayor llocken and Comptroller McCarthy by which tho city may purchase, 
all tho street railway and electric lighting properties in tho city for approx. 
$30,000,000. See V. 96, p. 1774: V. 97. p. 238. Report of city experts 
submitted Oct. 15 1913 valued the Toronto Ry. at $22,242,404 and the 
Toronto Elec. Light at $8,000,000. V. 97, p. 1664.

On Dec. I 1913 the City Council at a special meeting rejected a motion 
that a city election be held Jan. 1 1914 on tho question of purchasing the 
railway and the Toronto Electric Light Co. On Dec. 23 1913 City Council 
voted to continue negotiations for tho purchaso of the company’s property. 
(V. 97, p. 1899), but on Sept. 21 1914 Mayor* Hockon announced that In 
consequence of the changed conditions brought about by the war ail ne
gotiations had been discontinued. V. 99, p. 1216. .

N o tes .— $750,000 6% gold notes, duo $500,000 Dec. 1 1916 and $250,000 
Dec 1 1917 were issued in Nov. 1915 to retire a like amount which foil 
due Dec. 1 1915 (V. 101,p. 1974). Tho original Issue was sold in Nov. 1014 
for financing extensions and improvements of tho Toronto Power Co.
V Stockholders will vote on May 29 on increasing the auth. capital stock 
from $12,000,000 to $15,000,000. It is understood that part or ail of tho 
now stock will bo offered to shareholders at par, tho proceeds to bo used 
for corporate purposos. V. 102, j). 1719.

O u tsta n din g. L a s t  d l v . .A c .
$ 1 2 ,000 ,000  Apr TO,2% 

3,412,067 Aug31 1921
STOCK AND BONDS— D a te . Interest.

Stock $12,000,000 ($100)................ Q-J
1st M. $4 550,000. $ & £.1 1892 a4 1$ g . _

$35,000 per mile. . .c* JTrust., E. R. Wood.Tor. .<5cR.B.Angus Mont
Notes$2,000,000($1,000)redl 1914 6 g J-D 1 1,500,000 1910-1917

at 102 A  &  inton 30 days.c/Int. pay. in N. Y ., Toronto, Mont. & London 
Toronto & York Radial Ry ( 1904 5 g A-O 1 620,000 Oct 1 1919

1 «* M,g ($1,000), guar.-c*l National Trust Co.. Ltd., Toronto, trustee.
, lint, at Bank o* Montreal, Toronto and N. Y.

0 Interest and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London E. C.

S in k in g  F u n d .—The company Is obliged to redeem 5% of Its total bond 
Issue by drawings at par yearly from Aug. 31 1911 to 1920.

B o n d s .—The 1st M. covers entire property, subject to payments duo the 
city. Over $1,137,000 1st M. bonds have been retired. Bonds are listed 
on London Stock Exehango. Tho notes of 1914 maturo $1,250,000 Dec. 1 
1916 and $250,000 Dec. 1 1917.

D iv id e n d s .— In 1898, 4% ; In 1899, 4% ; In 1900. 4%; In 1901, 4 M % \  In 
1902 to 1905 lncl., 5% per ann ; in 1906, 5 % % \  in 1907, 6%; in 1908, 6%; 
in 1909. 6 H % :  In 1910, 7%; in 1911, Jan . 1 H %  April, H i %; July. H i % :
in A u g . declared a $1,000,000 stock div. (V. 93. p. 470); Oct., 2%; in 1912, 
and since, 8% por annum.

ROAD.— Operates 127 miles of track; 69, 73 and 90-lb. girder and 70-lb 
T rails. Owns 1,010 passenger cars, of winch 777 are motor cars.

REPORT.— Of R a ilw a y  C o. for cal. years. 1915 report in V. 102, p. 796. 
C a le n d a r G ross N e t T ota l D iv id e n d s  B a la n c e ,

Y e a r— E a r n in g s .  E a r n in g s .  D ed u ctio n s . P a id .  S u r p lu s .
1915......... $5,694,136 $2,443,524 $1,251,035 (8%)$957,952 $234,538
1914 ..........  6,127,097 2,597,551 1,305,414 (8%)923,901 368,236

Revonuo passengers In 1915, 142,061,258; transfers, 62,398,638. 
OFFICERS.— Pres., Sir William Mackenzie; V.-P., Frederic Nicholls! 

Mgr., Robt. J. Fleming; Sec. & Treas., J. O. Grace.— V. 99, p. 408, 1216, 
1675; V. 100, p. 476, 727; V. 101, p. 528, 1974; V. 102, p. 523, 796, 1719.

(1) Toronto Power Co.—
Entire stock Is owned by Toronto R y., $2,000,000 directly and $ 1,000,000 

through a subsidiary company.
Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 

Light Co. and $2,992,600 of tho $3,000,000 common stock, $2,981,400 of 
tho $3,000,000 pref. stock and $5,014,000 1st M . 5% bonds of the Electrical 
Development Co.

M a tu r ity .STOCK AND BONDS.— D a te . In terest
Stock $3,000,000 ___________ _____  _______
Tor I’owCo Ltddebstk, sterl’g 1908 
Tor Power Co cons deb stock) 1911 . . .

$25,000,000 guar p & 1 byiBrittsh Empire Trust Co., Ltd.
Toronto Ry Co $& £_____j Trustee. Callable at 105.

Tor Pow Co gu bds $4,250,000 1914 5 J-J 4,086.800 July 1 1924
Elec Devel Co $10.000,000J 1903 5 9,846,500 Mch 1 1933

1st mtge ($500), g ........ c*\lnt. at Can. Bk. of Com., Tor., N v  A Lon.
Toronto Elec Light mortgage..........  4 A %  1,000.000 July 1, 1916

O u tsta n din g .
_______  See text
4H J-J £310.896 July 6 1918 

4 A  M-N $15,998,315 1941
‘  ' ‘ London.

The deb.stock of 1908of theToronto Power Co. Is guar.unconditionally, 
prin. & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
fifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink, fund 
for same equal to one-tenth of stock is payable annually. V. 87. p.
286. Now held, £99,026. Toronto Power Co. bonds of 1914 aro also 
guar, unconditionally p. & i. by Toronto Ry. Co. Secured by $2,981,400 
pref. stock of Elec. Devel. Co. Eloctrical Devel. Co. bonds have s. f. 
which began In 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
is for extens.and Imp'ts at 80% of cost. S .f. began In 1913, calculated to 
retire whole of stock at maturity at 105. Int. Is payable In London and 
Toronto. See V. 93, p. 1328. Hydro electric power plant at Niagara 
Falls has capacity of 125,000 h. p. with transmission lines to Toronto.— 
V. 95, p. 364; V. 96, p. 423; V. 99, p. 1216.

BRAZILIAN TRACTION, LIGHT & POWER CO., LTD.
ORGANIZATION.— Incorp. July 12 1912 In Canada with $120,000,000 

($100) auth. stock and has acquired through exchange of Its stock for stock 
of the newly acquired companies (on basis shown In V. 95, p. 175) the RIo 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
Co. and Sao Paulo Elec. Co. In 1914 acquired control of tho Companhia 
Rede Telophonica Bragantina and an important interest in the Cia Teie- 
phonica do Estado de Sao Paulo.

P re ferred  Stock.—Shareholders on May 23 1913 authorized an issue 
of $10,000,000 6% cum. pref. stock, conv. into common stock at any time 
on basis of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421, 
Pref. stock listed on London Stock Exchange(V. 97, p. 363).

STOCK— D a te . In terest. O u tstan din g. Latest D iv .
Ordinary, $110,000,000___________  Q-M $106,217,500 Juno’ 16,1%
Pref. 6% cum $10,000,000($100) . . .  6 Q-J 10,000,000 Apr. T 6 ,1H

D iv id e n d s .— 6% is being paid on the pref. stock. First div. on com.— 
H ^% — paid Nov. 15 1912. In 1913 and 1914. 6% . In 1915, Feb.. H i% : 
Juno, 1 A % \  Sept., A %  (V. 101, p. 369); Dec.. A % .  In 1916, March. 
1%; Juno, 1 % .

REPORT.— For periods ending Dec. 31 (1914 report in V. 101, p. 690)
P e rio d  C overed— T otal I n c .  C h a rg es . P r e f .D iv s .  C om . D iv s . S u r p lu s .  

Yr. end.Dec. 31T4.S8.058.813 $392,281 *$600,000 *$6,257,119 $809,413 
18mo.end.Dec.31T311,522,837 324,343 a450.000 b7,735,496 3,012,998

*0 % . a 4 ^ % .  b 7 A % -

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex
ander Mackenzie; Sec.. J. M. Smith, ail of Toronto.—V. 94, p. 1762; V. 95. 
p. 175, 543, 618, 968. 10.39; V. 96, p. 1364, 1421. 1627- V. 97, p. .363; V. 98, 
p. 1765; V. 99, p. 43, 118; V. 101, p. 369, 690, 923, 1013; V. 102, p. 344.

(1) Rio de Janeiro Tramway, Light & Power Co., Ltd.
ORGANIZATION.— Incorporated under the laws of Canada In June 1904. 

Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co., the Carrls 
Urbanos Tramway Co. and the Companla Ferrocarrll Carloca). Owns 
entire $1,000,000 capital stock of RIo de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant. 
In 1909 purchased control of the Ferro Carrll do Jardlm Botanico 
(V. 88. p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
operating contract. Has also acquired the Jacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 1959: 
exclusive until 1929). V. 93, p. 1463. The gas and electric-light fra n c h ise  
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting until 1945. Telephone 
fra n c h ise  expires 1928 and is exolusivc; see V. 83. p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 In very large area of city. F ra n c h is es  for distribution 
of electric energy to r lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges. V. 93, 
p. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d XI. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of property In 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to Increase auth. stock from 
$40,000,000 to $50,000,000, o f which $5,000,000 was offered to stockhold
ers— 1 new for 8 old (V. 93, p. 1669, 1463).

On Jan. 2 1914 created an auth. issue of £2,000,000 5% Gen. M . bonds 
to bo used as collateral security for raising funds for capital requirements 
when necessary. During 1914 £1,260,000 bonds were so used.

STOCK AND BONDS— 
Stock, $50,000,000 ($100)... 
First mortgage, $25,000,000, 

($100 $500 and $1 000)
gold____ _________ ______

Second mtge bonds see text 
(£100 and Fr. 500).............

Jardln Bot. Tram. 1st mort
gage £1.400,000 (£100). _c

D ate In terest. O utstanding  M a tu r ity .
..........  Q-F $45,000,000 M a y ’ 16,H i
] 1905 5 g J-J 25.000,000 Jan 1 1935
)Int. payable In Toronto, N. Y., & London. 
)National Tr. Co.. Ltd., Toronto, trustee. 
’ 1908 5 A-O £5,266,000 April 1958
Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 

Can. Bk. of Com., London, and in Canada, 
Paris and Brussels.

1911 5 J-J £1,400.000 July 11951
Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 

London, New York and Toronto.
B o n d s .—A s in k in g  fu n d  on 1st M. of 1% per ann. of bonds out began in 

1910. The 2d M. debs, are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds Is limited, but bonds may be Issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726; 
Jardln Botanico 1st M. bonds are red. at 102 A  and int. on 3 mes.’ notice. 
Sinking fund begins In 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. RIo de Janeiro Tram, Light & Power Co., Ltd., under
takes to put aside semi-annually a sura sufficient to meet int. and sk. fd. on 
Jardln Botanico bonds; V. 93, p. 528.

D iv id e n d s .— First div., 1%, paid Nov. 1909: in 1910, 4 A % .  In 1911 
and since, 5% per annum.

EARNINGS.—Earnings are now Included In the Brazilian Traction 
Light & Power Co. statement.

ROAD AND PLANT.—Operates 236.68 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 979 passenger and 203 freight 
cars and 3 locomotives. Capacity of power stations, 84,000 h. p. Com
pany was supplying on Dec. 31 1914 to City of Rio do Janeiro 74,721 h. p. 
In motors, 10,885 arc lamps. 766,038 incandescent lamps. On Dec. 31 
1914 had 12,296 telephones in service. Gas sales in 1914, 35,044,800 cubic 
meters. On Doc. 31 1914 had 36,768 light and power consumers. Passen
gers carried in 1914, 192,103,635.

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex
ander Mackenzie; Sec., J. M . Smith; Gen. Mgr., O. A. Sylvester. Main 
office, 9 Toronto St., Toronto.— V. 92, p. 59, 596, 726, 1103 1637; V. 93. 
p. 528, 1192, 1387, 1463, 1669; V. 94, p. 1247, 1764; V. 96, p. 1298.
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(2) The Sao Paulo Tramway, Light & Power Co., Ltd — An electric road.
O RGAN IZATION .— Incorporated In the Province of Ontario, Canada, in 

1809 and owns an extensive system o f electric roads and electric-lighting 
and power business In Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange In July 1905. V . 81, p. 614. In Nov. 1906 
authorized stock was Increased from $7,500,000 to S8.500.000 (V . 83 
p. 1230), and stockholders were offered the 51,000,000 new stock at par. 
See V. 83. r>. 412. In 1907 purchased Santa Anna R y., a narrow gauge 
mule line, which has been electrified. Company has secured an exclusive 
30 year concession for distribution of light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized 
stock from 58,500,000 to 5 1 0 .000 ,000 . V. 86 , n. 53.

On Jan. 2 1914 created an auth. Issue o f £1,000,000 5%  Gen. M . bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. During 1914 £780,000 bonds wore so used.

STOCK AND BONDS— D a t e .  Interest. O u ts ta n d in g .  M a t u r i t y .
Stock, 510,000 000 (5100).................. Q-F 510,000,000 M a y '16,2 ^
Perpetual con solidateddeben -I____  M-S 3 £821,917 Perpetual.

ture stock Issued Feb. 1911/Interest payable In London and Toronto. 
First mortgage. 56,000,000.J 1900 5 g J-D 56,000,000 June 1 1929

gold (5500)........................ c* (National Trust Co., L td .. Toronto, trustee.
S t o c k .— Perp. deb. stook Is redeem, at 105 on 6 mos. notice. Trustees 

are British Empire Tr. Co., Ltd ., London, and Nat. Tr. Co., L td ., Toronto. 
Stock Is listed on London Stock Exchange. V. 94, p. 1250.

Bonds.— Interest Is payable at the Canadian Bank of Commerce In I,on- 
don, England, and Nat. Trust Co., L td ., Toronto, Ont. No sinking fund 
and bonds are not subject to call.

Dividends.—In 1902, 3 ? i% : In 1903, 5 « % ;  In 1904, 7 H % ; In 1905, 8% : 
to 1906, 8% ; In 1907, 8>*% ; in 1908, 9J*% ; in 1909 to 1911 lncl.. 10% ; in 
1912, Jan., 2 >4%; April, 2>$%; July, 2 )4 % : O ct., paid 5-6%  for month 
o f July 1912. In accordance with plan o f amalgamation; N ov ., 2 H % - 
In 1913 and slnco, 10% per annum.

E A R N IN G S.— Included In the Brazilian Traction statomont.
R O A D .— Operates 143.12 miles o f  track, all in city o f Sao Paulo; 374 

passenger and 87 freight cars. Passengers carried during 1914, 53,732,292. 
On D e c .31 1914 supplied 218,074 arc and incandescent lamps and 30,240
h. p . In motors, ancl had 17,707 light and powor consumers.

O FFIC E RS.— Chairman o f Board, Sir William Mackenzie; Pros., Alex
ander Mackonzlo; Sec., J. M . Smith, all o f Toronto; M gr., \V. N . Walms- 
Iey, Sao Paulo.— V. 88, p. 507, 1501, 1615; V. 90, p. 1166; V. 92, p. 189, 
264, 1103; V. 93, p . 941, 1325; V . 94, p . 827, 1187, 1248. 1250, 1764; 
V . 95, p . 681.

STO C K  A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
1st ret incge, 55,000 ,ooo,g o ld ,) 1905 5 g J-J $4 000,000 Jan 2 193 5

s f (51,000) v _____ ____ c* lin t, at Bank of Montreal. Montreal and N .Y
Notes $1,500,000 (51.000) red f ’ 15-’ 16 6 g J-J 15 1,500,000 1917-1918

at 102H on any lnt. day on{Central Trust C o .. N . Y ., trustee. Int. at
30 days’ notice__________cl Bank o f Montreal, in N . Y . or T oronto, &

t in London, Eng., in sterling or par o f  exch.
Win El St Ry mtge, $1,000,-J 1898 5 g J J  1,000,000 Jan 11927

000 ($500)________________ 1 Interest at Bank of Montreal, Montreal.
S t o c k .— The 51,500,000 stock authorized July 1907 was offered to stock 

holders on or before Sept. 15 1907, payable 10%  on subscription and 10 %
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6 .6 6 % March »
15 1908, the remaining 33.34 % to be paid by the crediting of $300,000 to 
be taken from prollt and loss account. V. 85, p. 406. The debenture -^took 
Is repayable at no fixed date, but Is subject to call at 105 and Interest 
V. 88, p. 636. Listed on London Stook Exohange, V . 91. n. 1448.

Bondi.— Of the new $5,000,000 mortgage, 51,000.000 are reserved t»> 
retire the first 5s. The Royal Trust Co., Montreal Is trustee The new 
bonds are not subject to call, but l u»% of bonds outstanding is payable to ,
a s i n k i n g  fu n d  from 1015 to li>‘!4 inclusive and 2% from to ’ im  Inctu 
sivo. Soo V. 79, p . 2698. The notos aro secured by deposit o f £400,000 
(approx. $1,950,000) Winnipeg Elec. R y. 4 H %  perpetual consol, dob . 
stock. Tho notos maturo $750,000 Jan. 15 1917 and $750,000 Jan. 15 
1918. V . 1 0 2 , p . 155.

D i v i d e n d s .— Paid 2 ' A %  quarterly from April 1908 to April 1911. In 
July rato was tocroasod to 3% quar., which amount was paid to and tool. •
Jan. 1915; in April, July and Oct. 1915, 2><J% each. In 1916, Jan., 2 % .
Tho April 1916 dividend was omitted. V. 1 0 2 , p . 1255.

R E P O R T .— For years ending Dec. 31 (1915 report to V. 102, p . 1712):
Y e a r —  G r o s s .  N e t .  C h a r g e s .  D i v i d e n d s .  B a la n c e .
1915 ..$3,499,740 $1,255,191 $774,197 (9% ) $855,000 dof.$374,006
1914 . .  4,101,302 1,685,093 690,482 (1 2% )1 ,080.000 dcf. 85,389

Passengers carried to 1915, 48,566,959, against 58,489,987 In 1914. 
R O A D .— Operates 171.264 miles o f track, including Suburban Rapid 

Transit Co. and Winnipeg Solkirk & Lake Winnipeg Ry. Has 308 m otor 
cars and 15 traitors. Comploted to 1907 a 30.000 h. p. wator-powor plant. 
Installed a 12,000 h. p. stoam turbine auxiliary plant to 1911, which givos 
the company an auxiliary steam plant capacity o f 20,000 h. p.

O FFIC E RS.— President, Sir William Mackenzie, Toronto- V .-P ., A. M . 
N anton, Winnipeg; Sec. & Troas., F . M orton M orso, Winnipeg; A cting 
Gen. M gr., Harry Hartwell.— V. 98. p . 692, 1761; V. 99, p. 344; V. 100, p. 
142, 735, 1080, 1745; V. 101, p . 371, 695,1466; V. 102, p. 155, 1061, 1255, 
1712.

(3) Sao Paulo Electric Co*, Ltd,
ORGAN IZATION , &o.— Incorp. to 1910. Stock Issued, $5,000,000, 

Has acquired water powers and franchises for the utilization and sale ot 
•lectrlc power through the State o f  Sao Paulo.

STOOK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $10,000,000.................................  ..............  $5,000,000 .....................
First mtg £2 ,000,000 (£500,1 1912 5 J-J £2 ,000,000 Jan 1 1962

£100, £20)________________ /N ational Trust C o ., L td ., o f  Toronto, trus.
B o n d s .— Red. by a sinking fund beginning to 1922 n annual drawings at 

par, or may bo red. at 103 at any time on 6 m onths’ notice, or at par on 
voluntary liquidation or amalgamation with another com pany. 1’ he Bra
silian T rac., L. & P. C o. agrees to set aside s.-a. out o f  the gross earnings of 
the Sao Paulo Elec. C o. a sum sufficient to meet the tot. and stoking fund, 
and in case the earnings should be Insufficient, to meet the same from Its own 
revenues, Int. payable In London, N . Y ., Toronto, Brussels and Basle, 
and at Canadian Bank o f Commerce or Its agents. Listed on London Stock 
Exchange. V. 95, p. 1043; V . 96, p. 65.

P R O P E R T Y .— Ilydro-otoctric plant o f  30,000 h. p. with an ultimate 
capacity o f 50,000 h. p ., was completed and placed in oporation during
1914. Has a contract to supply tho Sao Paulo T rac., Light & Powor Co. 
with 15,000 h. p ., and tho lattor company has constructed a transmission 
line for tho purpose o f  utilizing this energy (V . 99, p . 43).

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC R Y .— A  trolley road.
O RG AN IZATIO N .— Incorporated In Manitoba in 1904 and Is a consoli

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk <5s Lake 
Winnipeg Ry. and guarantees bonds of those companies, prln. and tot. 
V 86 p . 1346; V. 101, p . 1466. Operatos tho entire street railway and gas 
business to Winnipeg, tho streot railway to St. Boniface, and does tho largest 
part o f  tho olectrlc light and powor business to thoso cltios and vicinity. 
F r a n c h i s e s  eithor perpetual or for long terms and street railway franchise is 
exclusive to Winnipeg until 1927 and to St. Boniface until 1943.

In Oct. 1913 Judge Robson, the P. U. Commissioner at Winnipeg, denied 
the application or the municipal power plant o f Winnipeg to sell current 
to St. Boniface without tho consent o f  the latter city. It was held that 
tho Winnipeg Elec. R y. supplied St. Boniface with current satisfactory 
at tho presont time.— V. 97, p. 1288.

In Jan. 1916 issued $750,000 6 % gold notes to rofund a liko amount o f 
maturing notes dated Jan. 15 1915. V . 102, p . 155.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $ 1 0 ,000,000 (5 1 0 0 )................  Q J 59,000.000 See text
Perpetual debenture stook__J ------- 4H  A-O 2 £900,000 See text

\Brltlsh Empire Trust Co., London, Trustee

(1) Suburban Rapid Transit Co.
O R G A N IZA TIO N .— Organized to 1902 to Manitoba. Charter gives 

company right to operate the telephone and telegraph lines and to dispose 
ot electric light, heat and power. F r a n c h i s e ,  35 years from 1902 and Is 
exclusive. Winnipeg Electric Ry. controls road through ownership of s tock .

D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
________ ________ See text ______ __
f 1908 5 F-A 5500,000 Jan. 31 1938

First mortgage ($1,000' g.c*< Royal Trust Co., Montreal. Trustee.
Guar prln & tot by Wtonl- Interest at Bank of Montreal, Montreal, 
pag Elec R y. I Toronto, New York, or London, Eng.
B o n d s .— Additional bonds may b° Issued at rate o f not exceeding 520,000 

per mile additional road built.

STOCK AND BONDS— 
Stock, 5 10 0 ,0 0 0 .......................

E A R N IN G S .— For calendar year 1915, gross, $84,664; net, $19,634; 
charges, $30,123; deficit, $10,489.

R O A D .— Embraces 21.021 mllesot track from Winnipeg to Headlngly on 
tho north side ot Asslnlbolno River and beyond the City Park on the south 
side of river. V. 86 , p. 1345.

(2> Winnipeg Selkirk & Lake Winnipeg Ry.
O R G A N IZA T IO N .— Incorp. by A ct o f Manitoba Legislature with 

power to do a stoam or electric railway and a lighting and power business. 
Controlled through ownership o f $490,000 o f its $500,000 stock by tho 
W innipeg Electric R y.

F r a n c h i s e s  run to 1939 and 1942.
Has contract for powor with Winnipog Elec. R y . running to M ay 31 1925. 

Also has contracts with Solkirk to supply powor for municipal purposos and 
with Stonewall to do a goneral light and powor business.

B ON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
G enM & rof bonds$1,400,0001 1915 5 J-J $ 1 ,000,000 July 1 1925

g (5100, $500, $ l ,000).c*& r/N ational Trust C o., L td ., T oronto, Trustee. 
Prior lien__________________________  5%  400,000 1933

$335,000 prior lien bonds havo been exchanged for Gon. M . & R of. bonds.
B o n d s .— Of tho bonds reported outstanding $709,300 aro pledged as co l

lateral for loans to tho Winnipeg Electric R y. Remaining $400,000 Gon. 
M . & rof. bonds aro reserved to retiro tho underlying issue. Guar. p . & I. 
(end.) by tho Winnipeg Eloc. Ry. S in k , f u n d  of 2% o f bonds outstanding 
plus int. on bonds to fund will rotiro 25% o f issue by maturity. Interest 
payablo at Bank o f Montreal, Winnipeg. Toronto, M ontreal, Now York 
and (In storling at par o f oxchange) London. Rod., all or part, at 103 and 
interest.

E A R N IN G S.— For calondar year 1915, gross, $134,755; not, $56,912; 
charges, $31,315; surplus, $25,597.

R O A D .— Oporatos a lino from Winnipeg on west sklo o f Rod RIvor to 
Selkirk, 2 2 miles, with a branch on private right o f way from MUldle- 
church to Stonewall, 17 miles (placed In operation Jan. 1 1915). 32
cars.— V . 101, p . 924, 1466.
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N E W  C O M P A N I E S .
The following furnishes a reference to the volumo and page of the “ Chronicle”  where information can be found concern

ing a number of companies not represented in this issue of the “ Electric Railway Section.”  These aro chiefly either newly 
organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular 
statem ent regarding them , or else companies from which it has not been found possible to secure full returns.

A berdeen  (So. Dak.) R R . V. 102, p . 152.
A lton  & Jacksonville  Ry. V. 99, p. 1831; V. 101, p. 526 , 692.
A lton  Jacksonv. & Peoria R y. V . 98, p. 1154, 1691; V . 99, p . 1831. 
A lton  & N orthern R R . V. 98. p . 1691.
A ltoon a  (Pa.) N orthern  R R . V. 97, p. 1114.
A rdm ore (O kla.) S treet R y. V . 100, p. 138; V. 102, p. 885, 1625. 
A tlanta  & C arolina  (E lectric) R y . V . 98, p . 761; V . 99. p .118 . 
A tlanta  & M acon R y. V. 95, p. 296, 618.
Bahia Tram w ay, L ight & Power C o. V . 97, p . 1897.
B arcelona  T ra c., Lt. & Pow . C o ., L td . V. 102, p. 1810.
Berw ick & N escopeck  Street R y . V. 98, p . 761.
Big Four E lectric Ry. (C al.). V . 98, p. 1765.
B oise (Idaho) Valley T ra ction  C o. V . 101, p. 613.
B oston  & Eastern R R . V . 98, p. 154.
B rantford  (O nt.) Street R y. V. 98. p. 999.
B ritish  C olum bia  E lectric R y. V. 101. p. 526, 845; V . 102, p. 344. 
B rook lyn  & N orth River R R . V. 96, p. 284; V. 97, p . 297, 1732. 
B runsw ick  T erm inal & Ry. Sec. V. 98, p. 688; V. 100, p. 644.
Bryan (T ex.) & C entral In terurban  Ry. V. 100, p. 472.
C am aguey (C uba) C o ., L td . V. 100, p . 2166. 1013; V. 102, p . 152. 
Cassville & W estern R y. V. 95. p. 235.
C entre & C learfield  S t. R y.. P h ilip sburg . Pa. V. 95. p . 1122. 
C ha rlottesville  (Va.) & A lbcrm arle R y. V . 100, p. 1436.
C heboygan , M ich ., E lectric L ight & Pow er C o. V. 95. p. 1683. 
C h icago  Fox Lake & Lake G eneva R R . V . 95, p. 1402.
C itizen s ’ Lt. & T ransit C o., P ine B lu ff,A rk . V.90. p.976; V .94. p. 910, 
C ity  E lectric C o ., A lb u q u erq u e . N. M. V. 101. p . 2071.
C larksville  (T cn n .) & ,D unbar Cave R y. V . 101, p. 1972.
C lebu rn e T ra ction  Co. V. 100, p. 229. 900, 1672; V. 102, p. 975. 
C leveland Interurban  R R . V. 99, p . 406.
Cleveland & O h io  C entral E lectric R y. V . 101. p . 369, 448. 614. 
C leveland (O.) R apid  T ra n . R y. V . 99, p . 1528, 1832, 1909.
C leveland & Y ou n g stow n  R R . V. 97, p . 1732; V . 101, p. 1713, 2144. 
C olum bia  & A lontour E lectric R y. V . 101, p . 1370.
C olum bu s K en ton  & T o led o  T ra ction  C o. V . 95, p. 297.
C olum bus U rbana & W estern R y. V . 98, p. 386; V. 99, p . 1214. 
C orpus C hrist! Street & In terurban  R y . V. 98. p. 1071.
C reston (la .) W interest & Des M oines R R . V . 95. p . 1607.
D anville (Va.) T ra c. & Power C o. V . 95. p. 749.
Dedham  (Mass.) & F ranklin  S t. R y. V, 98. p. 1608.
Delta L ight & T ra ction  C o. V . 98, p. 1841.
Demerara E lectric C o., L td ., H alifax. V. 101. p. 212, 923.
D etro it  P on tiac  & O w osso]R y . V . 101, p . 1370.
D ixon (III.) R ock  Falls & S outhw estern  R y. V. 97, p. 298. 
D om inion T ra ction  & Ltg. C o ., L td ., T o ro n to . V. 100, p. 1751, 1917. 
Eastern Texas T ra c t io n 'C o . V . 96, p. 359, 1422.
E lectric P roperties C orp . (N. Y .) V . 98, p. 526.
E lectric Short L ino R y., M innea polis . V. 100, p. 1832.
E phrata & L ebanon  St. R y. V. 97, p. 1583, 1732; V. 99. p. 608.
Erie Cam bridge U nion & Corry R y. V. 97, p. 1583.
Erie & C entral P ennsylvania  R y. V . 96, p. 1156. 1228; V . 97, p . 1733. 
Erie S outhern  R y. V . 97, p. 1683.
Fayetteville (N. C .) L ight & Power C o . V . 97. p . 1822.
Fort S co tt  & Nevada L t., H t., W . & P. C o. V. 95, p. 820.
Fort W ayne & N orthw estern R y. V . 98, p . 1228; V. 98, p. 522, 911. 
Fresno H anford & Sum mit Lake In teru rban . V .9 7 ,p . 1426; V .98,p.155. 
Fresno In terurban  Ry. V. 100, p. 1917; V. 102, p. 251, 1540, 1625. 
G ary H obart & Eastern T ra c. C o. V. 100, p . 982; V. 102, p . 975. 
Qeary Street Park & O cean R R . V . 98. p. 1920.
G old sboro  (N. C .) T ra ction  C o. V . 97. p. 237. 521, 728. 
H ock lng-Su nday Creek T ra ct io n . V .9 7 , p . 1426; V. 99. p . 608. 
H ouston  & Texas C entral R R . V . 97, p. 1203.
Independence N eodesha & T opek a  R y. V. 97, p. 299.
Ind ian ap olis  C h icago  & M eridian R y. V . 95, p. 480.
Interm ou nta in  R y ., L ight & Power C o. (o f C o lo .). V . 100, p . 233. 
In ternationa l T ra n sit  C o. V . 93, p. 589; V . 98. p. 1844.
Inter-S tate P ublic  Serv. C o. V. 95. p. 680, 1745: V . 96, p. 1157. 1701. 
Irw ln-H erm inio (Pa.) T ra c. C o. V . 95, p. 1745.
Jam estow n W estfield  & N orthw estern R R . V . 100, p . 2167. 
K ankakee Urbana T ra ction  C o. V. 99, p . 467.
Kansas C ity Kaw Valley & W estern R y . V . 102, p. 1625.
L acom be & B llndm an Valley Elec. R y. V . 99. p . 1597.
Lake Erie & N orthern  R y. V . 96. p. 63, 1157; V . 99, p . 1451. 1910. 
Lake Erie & Y ou n gstow n  R y. V . 96. p.285; V. 97. p. 443. 
L ew iston -C larkston  T ra n sit  C o. V. 100, p. 1438.

L im a-H oneove E lectr ic  L igh t & R R . V. 100, p. 2167; V. 101, p . 2145. 
L im a-H oncoye Falls L ight & R R . V. 99, p . 1832; V. 102, p . 522. 
L incoln  (111.) R y. & L ight C o. V . 99. p . 407. 1748.
L ittle  Falls (N. Y .) & J oh n stow n  R R . V. 95, p. I l l ,  1123.
L ondon  (Can.) & P ort S tan ley R y. V. 101, p . 615.
Loram ie & M inster (O .) E lectric R R . V. 97. p. 299.
Los A ngeles & San D iego B each R y. V . 100, p. 982; V. 101, p . 1553 
Aledficld & M edway Street R y. V . 97, p. 443.
Alenoininee & A larinette L ight & T rac. C o. V . 99. p . 120.
M exican L igh t & Pow er. L td . V . 91, p. 1623: V . 99, p. 891.
Alexico (Mo.) Santa Fe & Perry T ra c t io n . V. 98. p . 1229, 1489 
Alexico Tram w ays C o. V. 101, p 1886; V. 102, p. 976, 1060, 1163, 1811 
Alilwaukee W estern E lectric R y. V . 100, p . 1168; V. 102, p . 886. 
A linncapolis A noka & C ayuna R ange R R . V . 101, p. 449.
M innesota  C entral R y. V. 99, p. 197.
Alonterey (Mex.) R y ., L igh t & Pow er. V. 99, p . 604: V. 102, p. 437. 
Aloose Jaw (Sask.) Elec. R y. V. 100, p . 228.
M organtow n & W heeling  R y. V. 97, p. 521.
Alorris R R . (A lorristow n. N. J .) . V. 97, p. 299.
M u scatino  (la .)  & Iow a C ity  R y. V . 101, p . 1714.
Newark & Alarion R v. (N. Y .). V . 101, p . 370.
New O rleans & G rand Isle T ra ctio n . L igh t & Pow er. V. 95. p . 618. 
New Y ork  & N orth Jersey R apid  T ransit C o. V. 95, p . 298.
New York  W estch ester & C o n n e cticu t  T ra c t io n  C o. V. 98. p . 1761. 
N orth A labam a T ra ction  C o. V . 100. p . 309.
N orth  B ranch  T ra n s it  C o. V. 101. p. 1371, 1718.
N orton  & T a u n to n  S treet R y. V. 101, p. 449; V. 102, p. 610, 976. 
N orw ood C an ton  & Sharon  St. R y. V. 99, p . 1675.
O h io  Service C o. V. 99, p. 1131, 1452, 1533.
Pelham  Park R y. V. 93. p. 1669; V . 95. p. 48.
P enn Yan & Lake S hore R y. V . 99. p. 49.
Phoenixville Valley Forge & Strafford  E lectric R y. V. 101, p. 1014. 
P ine B lu ff (A rk.) C o. V. 102, p. 886, 976.
P lym outh  (Mass.) & S andw ich  S treet R y. V . 96, p. 1490. •
P ortlan d  & O regon  C ity R y. V . 101, p . 2072.
P ottstow n  & Phoenixville R y. V. 101, p . 924.
P u b lic  Service C o. o f  O klahom a. V . 96, p . 1773.
P uebla  Tram w ay, Lt. & Pow . C o. V . 95, p . 1473, 1684.
R ailw ay & L ight S ecurities  C o. (B o sto n ). V. 96, p. 136.
R ichm ond (Va.) & R appahann ock  River R y. V. 101, p. 449. 
R ochester-C orn ing-E lm ira  T rac. C o. V. 95. p. 176; V. 97, p. 1427. 
S acram en to V alley E lectric R R . V. 95, p. 680.
S t. F rancois C ou n ty  R y ., F arm ington . Mo. V. 91. p. 519; V. 95. p . 237. 
S t. J oh n  (N. B.) R y. V. 97, p . 522; V. 100, p . 982; V. 102, p. 1061. 
S t. Paul S outhern  E lectric R y. V. 99, p. 1301; V. 100, p . 2168.
St. Tam m any & New Orleans Rys. & Ferry C o. V. 101, p . 775.
Salem & P ennsgrove T ra ction  C o. V. 102, p. 886.
San Jose Term inal R y. V . 94. p. 1120; V. 95. p. 1208, 1333.
S an tiago (C uba) Elec. L t. & T ra c. C o. V . 95, p. 754; V . 98, p . 1157. 
S apu lpa  (O kla .) & In teru rban  R y. V . 95. p . 751.
Sharon  (Alass.) C an ton  & N orw ood  S treet R y. V . 96, p. 361. 
S ou th ea stern  O h io  R y. (Z an esv ille , O .). V . 102, p . 252.
S outhern  Illin ois  & St. L ou is R y . V . 98, p. 388.
S outhern  O regon T ra ction  C o., M edford, Ore. V. 101. p . 214. 
S ou th ern  T ra ctio n  C o. (B ow lin g  G reen , K y .). V. 102, p. 1718. 
S outhern  T ra ction  C o. o f Illin ois . V . 99, p . 1216, 1301, 1452. 
Southern  T rac. & Pow. C o., A lexandria, La. V. 101, p. 214. 
S pringfield  & C entral Illinois T ra ction  C o. V . 96. p. 1425. 
S to ck to n  T erm inal & Eastern R R . V. 100, p. 2168; V. 101, p . 1372. 
S u n b u ry  & S u sq u eh a n n a  R y. V. 97, p. 1824; V . 102. p . 252. 
T itu sv illo  (Pa.) T ra ction  C o. V . 99, p . 271, 1911.
T o ro n to  S uburban  Ry. V. 93, p. 409, 1192; V . 100, p. 399.
T ren ton  (N. J .) Lakew ood & Seacoast R y. V. 100. p. 2011.
T rinidad  E lectric C o., L td ., Port o f  Spain , B. W . I. V. 101, p . 1015 
Tw in C ity  L igh t & T ra ction  C o. V. 99, p . 468; V. 100, p . 1598.
T w in  Falls (Id ah o) R y. V. 95, p. 681, 1404.
T yler C ity  (Tex.) L igh t & R y. V. 97. p . 445.
W ash ington  E lectric R y. V . 96. p . 555.
W ash in g ton  (D . C.) In teru rba n  R y. V . 101, p . 1808; V . 102, p . 155. 
W ash ington  & G reat Falls R y. & Power C o. V. 96, p. 489. 
W ash in gton  Spa Springs & G retta  R R . V . 101, p . 1808.
W ash ington  W estm inster & G ettysbu rg  R R . V. 95, p . 177. 
W aukegan R ock ford  & Elgin T rac. C o. V. 99. p . 1216.
W illapa E lectric C o. V . 97. p . 1435.
W iscon sin  V alley E lectric C o. V. 102, p. 68.
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G E N E R A L  I N D E X .
P a g e .

Aberdeen (So. Dak.) R R ___________________ 137
damstown & Mobnsvllle El. R y .— See

United Traction (R ea d in g )................... ..1 1 0
Akron Wadsworth & Western R y .— See North.

Ohio Tract. Sc Lt. Co_______________________  2
Alabama City Gadsden & Attalla St. R y --------45
Alabama Trac., L t. 4c P .— See “ Railway 4c 

Industrial’ " Section.
Alameda Oak Park 4c Pled. E l.— See San Fran.

Oakland Term . R ys__________________________87
Albany R y .— See United Traction (Albany) — 2
Albany Southern R R __________________________ 3
Albla Interurban R y .— See Southern Iowa R y.

& Light C o ..............................    3
Allr. Lt. & Power Co.— See Atl. Sh. R y ----------116
Allegheny Sc Bellevue— See Fed. St. Sc PI. V . .100
Allegheny Belle. &  Per. R y .....................   -101
Allegheny Oo. L t. C o.— See Duquesne Lt. C o .102 
Allegheny St.— See Federal St. & Pleas. Val.-lOO 
Allegheny Traotlon— See Cons'd Trao. SystemlOl 
Allentown El. L. & P.— See Leh. Val. T ra n ...  3 
Allegheny Valley Street R y .— See West Penn

T r a c ________________________________________ 102
Allentown & Reading Traction Co____________  3
Allentown Sc Slatlngt'n— See Lehigh Valley

Tran............ .............................. ............. .......... —  3
Allentown Bridge C o .— See Lehigh Val. T r. C o. 3 
Alliance Electric R y .— See Stark Elec. R R —  5
Alton Granite <Sc St. L. Trao. Co.— See East St.

Louis 4s Suburban Co--------------------------------------42
Alton Jacksonville 4s Peoria___________________137
Alton 4t Jacksonville R y _____________________ 137
Alton 4c Northern R R _______________________ 137
Alton R y. Gas Sc Elec. L t.— See East St. Louis

4b Suburban Co_______________________________42
Alton R y. 4b 111.— See E. St. Louis 4c Sub. C o. 42 
Altoona & Logan Valley Electric R y .— See

American Rys. Co---------------------------------------  01
Altoona Northern R R ________________________ 137
American Cities Co..... ................... - ....................... 75
American Railways Co.........................— ............ 00
Amesbury 4c Hampton— SeeN . Ham. Elec.Ry. 51 
Anacostla 4o Potomao River R R .— See Wash.

R y. 4b E lec tr ic ..............- .............- ...................127
Androscoggin Electric Oo________- ___________ 107
Annapolis Public Utilities C o.— See Wash.

Balt. 4c A nnapolis.-------- ------------------------------- 128
Anniston Electric Sc Gas C o__________________  5
Ardmore (Okla.) Street R y____________________137
Ardmore St. R y.— See Cons. Trac. of P lttsb -.lO l
Arkansas Valley R y . Light 4b Pow. Co---------- 100
Asbury Park 4c Sea Girt R R .— See Atlantic

Coast Electric R y ----------------------------------- —  5
Ashaway 4c Westerly R y . Co.— See Norwich 4e

Westerly Traction...................................................87
Asheville Electric Co.— See Asheville Pow. 4c

Light Co................................................................... 100
Asheville Power 4e Light C o-----------------------------100
Ashland (Wis.) Light, Power 4b Street R y .—

See Ironwood 4c Bessemer R y . 4c L t. Co—  55
Ashtabula Raold Transit______________________  5
Atchison R y. Light 4c Power____________________23
Athens Railway Sc Electric C o ---------------------------84
Athol 4c Orange St. R y .— See Northern Mass.

Street R y __________________________________ - 50
Atlanta & Carolina R y ------------------------------------ 137
Atlanta Consol. St. R R .— See Ga. R y .& E lfc -- 7
Atlanta G. L. Co.— See Ga. R y. Sc Elec---------- 7
Atlanta 4o Macon R y --------------------------------------- 137
Atlanta Northern R y .— See Ga. R y. 4b El. Co. 7
Atlanta St. R R .— See Ga. R y. 4c Elec. Co------  7
Atlanta W ater Sc E lec. Pow. C o.— See Ga. R y.

4c Power C o_______________________ - ............... 7
Atlantic Ave. R R .— See Bklyn. Rapid Tran. 14 
Atlantic City Sc Ocean City Co.— See Atlantic

City 4c Shore Co____________________________  7
Atlantic City 4c Ocean City R R .— See Atlantic

City 4c Ocean City Co..........................................  7
Atlantic City 4c Shore C o .............  7
Atlantic City & Shore R R .— See Atlantic City

4c Shore Co_________________________________ 7
Atlantic 4c Suburban R y .— See Atlantic City 4e

Shore Co_________     7
Atlantlo Coast Electric R y ----------------- ^............  5
Atlantic Shore Line R y .— See Atl. Shore R y . . l l 6
Atlantic Shore R y -------------  116
Auburn & Northern Elec. R R .— See Empire

United R ys.................    124
Auburn 4c Syracuse Electrlo R R . _____________125
Aug. 4b Aiken R y .— See Augusta-Alken R y.

4b E lectric............................    7
Augusta-Alken R y . Sc Elec. C o_______________ 7
Augusta (Me.) Hallowell 4c Gardiner R R .—

See Lewiston Augusta & W aterv___________ 105
Augusta (Ga.) R y. 4c Electric Co. See Augusta

Aiken R y. 4b E le c . - - .................... - ...................  7
Augusta Wlnthrop 4c Gardiner R y .— See

Lewiston Augusta 4c Watervllle St. R y_____ 105
Aurora Elgin 4c Chicago_______________________  26
Aurora Plainfield Sc Joliet R y _________________  56
Austin (Texas) Street Railway..........................  8

Baden 4c St L. R R .— See United Rys. Co___114
ahia Tramway, Light Sc Power C o-------------- 137

Bakersfield Gas 4c Eleo. Lt. Co.— See San
Joaquin Lt. 4c Pow. Corp________________  8

Bakersfield 4c Kern Eleo. R y .— See San Joaquin
Lt. 4b Pow Corp............................   8

Baltimore 4c Annapolis Short Line— See Mary
land Electric R y s ..................... - -------------------- 0

Baltimore Catonsvllle 4b EUIcott’s Mills Pass.
R R .— See United Rys. 4c Elec. Co__________  8

Baltimore Halethorpe 4b Elkrldge R y ................  9
Baltimore 4e Northern Electric R y .— See

United Rys. & Electrlo Co_____ _____________ 8
Baltimore Sc Ocean C ity................ ................... -.127
Balt. Sparrows Point 4c Chesapeake R y______  0
Baltimore Term. C o .—See Wash. Balt. 4c Ann.128 
Baltimore Traction— See United Rys. 4c Elec. 8 
Baltimore 4: Washington Transit— See Balt. Sc

Ocean C ity R y ............ .......................................127
Bangor Power Co.— See Bangor R y . 4e El____ 0
Bangor R y. 4c Electric Co_____________________ 0
Barcelona Traction. Light Sc Power C o----------137
Bar Harbor El. Lt. C o.— See Bangor R y . & E l. 0 
Bar Harbor Sc Union River Pow. C o.— Seo

Bangor R y. & El. C o ..........................  0
Barre Sc Montpelier Trac. Sc Pow .— See M ont

pelier 4c Barre Light 4c Power______________ 0
Bartlesville (Okla.) Interurban R y _________ 84
Bath St. R y .— See Lewiston Aug. 4c W a te rv ..105
Baton Rouge Electric C o______________________ 0
Bay C ity Gas C o.— See Michigan Light C o —  47 
Bay Counties Power Co.— See Pacific Gas 4c

Electric C o -...............................................- .......... 116
Bay State Street R y ___________________________ 12
Beaumont Trac. C o .— See Eastern Tex. E lec. 0
Beaver Valley Traction_______________________ 102
Bellalre South Western Trao. Co.— See Wheel

ing Traction_________________________________ 104

P a g e .
Belt Line R y. C orp.— See Third Ave. R y ------ 70
Belton 4c Temple Trac. Co.— See S. W . Tr. Co.125
Ben Avon 4b Emsworth St. R y ........................ 101
Benton Harbor-St. Joe R y. 4c Lighting............10
Bergen Turnpike Co______________  70
Berkeley Eleo. Ltg.— See Pacific Gas 4c EIeo.-116
Berkshire Street R y ------------------   73
Berwick Sc Nescopeck Street R y ______________137
Beth. 4b Nazareth— See Leh. Val. Transit------  3
Beverly 4c Danvers— See Bay State St. R y ___12
Blddeford 4c Saco Railroad___________________  10
Big Four Elec. R y _ .------------------  137
Biloxi El. R y. 4b Power Co.— See Gulfport 4c

Miss. Coast Tract. Co________________ 51
Binghamton Lest. 4b Union— See Bing. R y 10 
Binghamton Lt. H t. Sc Power C o.— See

Gen. Gas & Elec. C o ------------------ -------------- 86
Binghamton Railway Co______________________  10
Blrdsboro St. R y .— See United Trac.(ReadIng)110
Birmingham Ensley 4c Bessemer R y ..................  10
Birmingham Knoxville 4c Allentown Trac

tion— See Plttsb. 4b Birmingham T r_______ 100
Birmingham Railway 4c Electric— See Bir

mingham R v. Lt. 4c Power_________________  10
Birmingham R y. Lt. 4c Power------------------------  10
Bleeckor St. Sc Fulton Ferry R R _____________ 76
Bloomfield Street— See Pittsburgh Tr. SystemlOl
Bloomington Decatur 4; Champaign R R ---------- 23
Bloomington 4c Normal R y. El. 4c Heating Co.

— See Bloom. 4b Norm. R y. 4c L t___________ 23
Bloomington Sc Normal R y. 4c Lt. C o________ 23
Bloomington Pontiac 4c Joliet E lec .R y________56
Blue Grass Trao. Co.— See K y . Trao. 4c Term . 50
Blue Hill Street R y .......................................... .. 21
Blue Ridge Elec. C o.— See Georgia R y. & Pow. 7
Bluflton Geneva 4c Cellna Trao. C o ---------------- 10
Boise Valley Traction C o_____________________ 137
Bordentown Electric C o----------------------  69
Boston 4c Chelsea R R _________________________  13
Boston 4; Eastern R R _________________________137
Boston Elevated R y __________________________  11
Boston M il. Sc Brock.— See Bay State St. R y . .  12 
Bos. 4b Nor. St. Ity.— See Bay State St. R y _ . 12
Boston 4o Revere Electric— ..........- ...................13
Boston Suburban Electric Companies----------------12
Boston 4s Worcester Electric Companies----------13
Boston Sc Worcester Street R y ...................  13
Boyerstown 4c Potts. St. R y .— See United Tr 110 
Braintree 4c Weymouth St. R y .— See So. Shore

4s Bost. Street R y ________     13
Braintree St. R y .— See Old Colony St. R y—  12 
Brantford & Hamilton R y .— See D om . P &

Transm. C o _________________________________ 132
Brantford Street R y___________________________ 137
Brattleboro Gas Light Co.— See Twin State

Gas 4c Electric Co___________________________ 13
Brazilian Traction, Light Sc Power------------------135
Bridge Operating Co.— See Bklyn. R . Tr. Co. 14 
Bridgeport (Conn.) Trac.— See Conn. R y. 4b

Light C o ....................................- ..........................72
Bridgeton Electric— See Am . Rys. Co. (Phlla.) 91
Bridgeton Sc Mtllv. Tr.— See Am. Rys. Co____91
Bridgewater Whitman 4c Rockland St. R y .—

See So. Shore 4b Bost. St. R y ........................ 13
Bristol County St. R y .— See Taunton 4c Paw

tucket St. R y .................... - ............ - .................125
Bristol 4c Plalnvllle Tramway (C onn.)_________ 14
Bristol (Va.-Tenn.) Traction Co____________  14
British Columbia Electrlo R y _________________ 137
Broad Ripple Traction__________    55
B’way 4c 7th Ave. H R-------------------------------------- 76
Broadway Surf. R R .— See B’y 4b 7th A ve.R R . 76 
Brockton Bridgewater Sc Taunton St. R y .—

See Old Colony St. R y ...................................... 12
Brockton Sc East Bridgewater St. R y .— See

Old Colony St. R y ............................................... 12
Brockton 4c Plymouth Street R y ______________105
Brockton Street R y.— See Old Colony St. R y . 12
Bronx Traction Co-------------------------------------------  77
Brooklyn Bath 4: West End R R .— See B .R .T . 17 
Brooklyn 4b Bright. Beach— See Bklyn. R . T. 14
Brooklyn Cable Co.— See Nassau Electric____ 18
Brooklyn City 4c Newtown R R .— See Coney

Island 4c B rooklyn .-------------------------------------  18
Brooklyn City R R .— See Brooklyn Rap. Tran. 14 
Brooklyn Crosstown R R .—See Brooklyn Rapid

T ra n s it______________________________________ 14
Brooklyn Heights HR.— See Brooklyn R . T . .  14
Brooklyn 4b North River R R ---------------------------137
Brooklyn Queens County 4c Suburban R R .—

See Brooklyn Rapid Transit________________  14
Brooklyn Rapid Transit (with m ap)------ --------- 14
Brooklyn Union Elevated— See N . Y . Consol

id a te d - .----------------------  17
Brownsville Avenue Street R y .— See Pitts. Sc

Blrm. Traction Co---------------------------------------- 100
Brunswick Terminal Sc Railway Sec__________ 137
Brunswick Trac.— See Public Service R y -------- 70
Brunswick 4c Yarmouth R y .— See Lewiston

Augusta 4c Watervllle Street R y ___________ 105
Bryan (Tex.) Sc Central Inter. R y_____________137
Bucks County Interurban R y ....... ...........   86
Buffalo Bellevue 4b Lancaster R y.— See Inter

national Traction___________________________ 20
Buffalo 4b Depew R y . ........................................ . .  20
Buffalo Dunkirk 4c Western R R .— See Buffalo

4b Lake Erie Traction C o------------------------------  18
Buffalo Gardenvllle 4b Ebenezer R y.— See

Buffalo Southern R y .....................  20
Buffalo H am .4b Aur.Ry.— See Buff.South.Ry. 20
Buffalo 4b Lackawanna Traction C o . ----------------20
Buffalo 4c Lake Erie Traction Co_______________ 18
Buffalo Lockport 4b Rochester R y ....................... 112
Buffalo 4b Lockport St. R y .— See Inter. T rac. 20 
Buffalo 4c Niagara Falls Electric R y .— See In

ternational T ra ction ..........................................  20
Buffalo R y.— See International Traction_____ 20
Buffalo Southern R y ............................................... 20
Buffalo Tonawanda 4b Niagara Falls Electric

R R .— See International Traction..................  20
Buffalo Traction.— See International Traction 20
Buffalo 4b Wllliamsvllle Electric R y ...............  20
Burlington Eleo. Lt. 4o Pow -----------------------------69
Burlington County R y .— See Burl. Co. T ra n ... 67
Burlington County Transit Co------------  67
Burlington (Iowa) R y. Sc Light C o------------------- 20
Burlington (Vt.) Traction............................   21
Butte Electric R y ____________ - _______________  21

Cadillac Gas Lt. C o.— See United Lt.4c R ys . 49 
adillac Water Sc Light C o.— See Consumers
Power C o____________________________________ 49

Cairo Elec. 4c Trac.— See Cairo R y. 4s L ig h t.. 23
Cairo Ry. Sc Lt. C o .......................  23
Cairo 4c St. L. R y.— See Illinois Traction_____ 23
Calais (Me.) Street R a ilw a y ..------------------------  21
California Central Gas 4c Electric Co.— See

Pacific Gas 4c Electric Corporation_________ 116
California Gas 4b Electric Corporation.— See 

Pacific Gas 4b Electric C o___________________116

P a g e -
California Pacific R y .— See Pac. Elec. R y ------61
California R y.— See San Fran.-Oak. Term. R y. 87
California R y . Sc Power________________________119
California Street Cable-------------------------------------- 118
Calumet Eleo. St. R y .— See Cal. Sc So. Ohio___27
Calumet 4o South Chicago R y ....... .................—  27
Camaguey (Cuba) Co., L td .................. - ...............137
Camden Gloucester 4b W oodbury R y -----------71
Camden Horse R R .— See Camden 4b Suburban 71 
Camden Inter-State R y .— See Ohio Val.Eleo.Ry 92
Camden 4b Suburban R y ------------------------------------71
Canadian Lt. 4b Pow.— See Montreal Tram

ways & Pow ______________________— ...........133
Canal 4b Claiborne R R .— See N. O. Ry. 4b L t . . 73 
Canandaigua El. Lt. 4c R R .— SeeOnt. Lt.4cTr.112
Canarsle R R . C o.— See N .Y . Consol. R R ___17
Canton-Akron Cons. R y ______________________ 2
Canton-Akron R y .— See Can.-Akr. Cons. R y . .  2 
Canton-Masslllon Electric R y .— See Canton-

Akron Cons R y_____________________________  2
Canton-New Philadelphia R y .— See Canton-

Akron Cons R y_____ ___________    2
Cape Breton Electrlo C o ,______________________ 135
Cape May Del Bay Sc Sewell's Point Elec. Ry_ 21
Capital Traction...................   . .1 2 7
Carbondale R y .— See Scranton R y ........................91
Carbon Transit C o .................. ...... .............- .......... 64
Carolina Power 4b Light C o ..................... .............109
Cass Ave. 4c Fair Gr R y .— See United Rys C o .114
Cassvllle 4c Western---- ---------  137
Catharine Sc Balnbridge Sts. R y _______________ 94
Cayuga Lake El. R y .— Seo Ithaca Traction___55
Cedar Rapids 4c Iowa City R y. 4b Light Co.—

See Iowa R y. 4c Light C o---------------------------- 21
Cedar Rapids 4b Marlon City R y .— See

United Light 4b Railways.......................... 60
Central Arkansas R y. Sc Light C orp.— See

Federal Light 4c Traction C o________________ 70
Central California Electric Co.— See Pacific

Gas 4b Eleo. Co.........................- ..........................116
Central California Traction Co..............................124
Central Crosstown R R -------------------------------------- 76
Central Electric Co.— See Somerset UDlon 4b

Middlesex Lighting Co-----------------------    09
Central Elec. R y .— See Sac. Elec. G. 4c R y — 116
Central Georgia Power C o -------------------------------63
Contral 111. Lt. C o.— See Union R y. G . Sc E .C o. 47
Central Illinois Public Service Co-------- ---------- 04
Central Kentucky Traction Co.— See Kentucky

Trao. & Term. C o-----------------------------   59
Central Markot St. R y.— Seo Col. R y . P. Sc L t. 34 
Central Mississippi Valley Electric Properties. 57 
Central New York Southern R It. C orp.— See

Ithaca Traction Corporation_________________ 55
Central Park North 4c East River R R .— See

Belt Line R y. C orp-------- -----------------------------79
Central Passenger R y .— See Central T raction ..101 
Central Pennsylvania Traction C o.— See Har

risburg R ys-----------------------------------------------------51
Central R y.— See United Railway^ Sc Electrlo. 8
Central R y .— See Peoria R y .....................................24
Central Traction.— See Consol. Trac. System-101
Centre 4c Clearfield Street R y ------------------------- 137
Chambersburg 4c Gettysburg Elec. R y --------------21
Chambersb. Greencastle Sc Wa.vnesb. St. R y . . l 2 8  
Charleston City R y.— See Charleston Consoli

dated Railway Gas 4b Electric------------------------25
Charleston Consolidated R y. Gas Sc Electric—

See Charleston Cons. R y. & Ltg. Co_________ 25
Charleston Consol. R y. Sc Lighting C o________ 25
Charleston-Isle o f Palms Traction______________ 25
Charleston Interurban R R _____________________ 25
Charlotte Elec. Ity.— Seo Southorn Pub. U til. 25 
Charlotte Electric R y. Light Sc Power Co.—

Soe Southern Pub. Utilities C o_______________ 25
Charlottesville 4c Albemarle R y ------------------------137
Chattanooga Eleo. R y .— See Chatt. R y . 4s L t . 67 
Chattanooga Gas Co.— SeeUn. Lt. Sc Rys. C o. 49 
Chattanooga Rys. Co — See Chatt. R y . Sc L t - -  67
Chattanooga Railway 4c Light------------------------- 67
Chautauoua Traction C o . . .............. - ...................  56
Cheboygan E l .L t .  4c Pow. C o------------------------137
Chester Darby 4c Phlla.— See W11.4:ChesterTrao 92 
Chester 4c Media Eleo. R y. R y .— See W ll. 4b

Chester T raction-------------------------------------------  92
Chester 4i Philadelphia R y --------------    94
Chester Street R y .— See W ll. 4c Ches. Trao___92
Chester Traction— See Wllm. Sc Ches. Trao. Co. 92 
Chic. Bloom. 4b Decatur R y .— See Bloomington

Deo. 4b Champaign_____ ______________________23
Chicago City 4c Connecting R ys________________ 26
Chicago City R y ...........................................................26
Chicago Cons. Traction.— See Chicago R ys—  27 
Chicago 4c Desplalnes Val.— See Am. Rys. Co- 91
Chicago Klovated Railways (with m ap)-------------28
Chicago Fox Lake 4c Lake Geneva----------------- 137
Chicago Sc Interurban Traction------------------------- 27
Chicago 4b Joliet E lec.RR.— See Am. Rys. C o , 91 
Chicago Junction R R .— See So. Side Elev. R R . 30
Chicago Lake Shore 4c South Bend R y _______ 04
Chicago 4b Milwaukee Electric__________________27
Chicago 4c Oak Park Elevated R y _____________ 30
Chicago Ottawa 4c Peoria R y ___________________23
Chicago Railways C o___________________________ 27
Chicago South Bend 4o Northern Indiana Ry_122
Chicago Surfaco Lines_________________________26
Chicago Union Traction— See Chic. Rys. C o-- 27
Chicago 4b West Towns R y ._ ........................... 28
Chicago 4c Western— See Ohio. City 4o Con

necting R ys_________________________________ 26
Chippewa Vail. R y. Lt. & Pow.— See Wlscon-

sln-Minn. Lt. Sc Pow. C o ------------------------------  58
Choctaw Power 4c Light Oo-------- ---------------------- 62
Christiana Sc Coate,svlllo Street R y .— Seo

Lancaster C o. R y. 4c L t. C o --------------------- 59
Christopher Sc Tonth Sts. R R ------------------------- 76
Cincinnati 4c Columbus Traction go. . --------------30
Cincinnati Covington *  Erlanger.— See Cin

cinnati Newport 4c Covington--------------  36
Cincinnati Dayton 4c Toledo Traction C o_____ 35
Cincinnati Georgetown 4o Portsmouth R R . .. 30
Cincinnati 4c Hamilton Elec.— SeeCIn. D .4 c T . 35 
Cln. & Ham. Tract. C o — See Ohio Tract. Co 31 
Cincinnati Laurenceburg 4b Aur. Elec. St R R . 30
Cincinnati Milford 4b Loveland T raction ------------31
Cincinnati Newport 4s Covington Lt.4cTr.Oo - 36 
Cincinnati Street R y.— See Cincinnati Trac . 31
Cincinnati Traction Co . . .  ---------  --------  31
Cln. 4c Westw'd R R.— See Ind. Sc Cln. Trac.Co. 55 
Cinnamlnson Elec. Light, Power Sc Heating Co.

of Riverton. N . J ____________________________ 69
Cities Service C o . -------------------------------  83
Citizens’ Electric Co.— See Somerset Union 4b

Middlesex Lighting C o. -----------------------------  60
Citizens’ Elec. Light, Heat Sc P ow er....................68
Citizens’ Electric Rallwav Light Sc Power Co.

Seo Mansfield Public Util. Sc Scrv. C o ..........63
Citizens’ El. St. R y .— See Nett Hamp. El. Rys. 51 
Citizens’ Gas 4c Elec. C o.— See Union R y ., 

Gas 4c Eloc. O o______ .______________________ 47
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Citizens Lt. A Transit (Pine Bluff)___________ 13 7
Citizens’ Pass. R y.— See Harrisburg R ys_____ 51
Citizens Pass. R y ., Norristown.— See Schuyl-

Val. T ra c .________   110
Citizens’ Pass. R y. (Phila.)____________________04
Citlzens’ Ry .A Lt.C o.— SeeTrl-Oity Ry ,&Lt Co 40 
Citizens' R y., L. A P. C o.— See Newp. News

A llainp. R y., G . A E. C o _________________ 51
Citizens Street Ry. (Indianapolis, lu d .)— See

Indianapolis Street R y______ ______________  54
Cltlzeis’ Street R R .—See Memphis Street Ry_ 64 
Citizens’ Street Railway (Muncle, Ind.)— See

Union Traction of Indiana_____ ____________ 5
Citizens' Traction.— See Consol. Trac. System .101
Citizens Traction Co., OH C ity________________ 88
C ity Electric C o ., Albuquerque, N . M ______ 1 37
City Electric Lighting Co. o f  Vincennes______ 1 1 1
City Electric Ry. (Port Huron, .Vllch.)— See

Detroit A Port Huron Shore Line_________ 40
City Electric Ry. (Rom e, Ga.)— See Rome

R y. A Light C o____________________    H 4
City & Elm Grove R R. Co.— See West Virginia

Traction & Electric C o ......................... I l l
City Light A Trac. Co. (Sedalia, M o . ) ____ I 84
City Railway (Dayton, Ohio) . . .  37
City R y. of Los Ang.— See Los Ang. Ry. Corp 01 
C ity A Suburban Gas C o.— See West Va. Trac.

& Electric C o_______  1 1 1
City A Suburban.— See United "Railways" &

Electric Co. of Baltimore............. 8
City A SuburbanRy.— S eeP ort.R y..L t.A P ow  107 
C ity A Suburban R y.— See Wash. R y.A  E lec .127
Oiairton Street R y______   102
Claremont (N . II.) Ry. A Lighting C o ..............I l l
Claremont (N . II.) Power_____________________ 111
Clarksville (Tenn.) & Dunbar Covo R y _____ 137
Cleburne St. R y_______________________________137
Cleveland Berea Elyria & Oberlln R y.— See

Cleveland southwestern A Columbus________32
Cleveland A Chagrin Falls R y .— See Cleve.

Youngstown A Eastern______________________ 32
Cleveland A Eastern Traction_________________ 32
Cleveland Electric R y .—See Cleveland R y____31
Cleveland Elyria A Western.— See Cleveland

Southwestern & Columbus R y_____________  32
Oleve. & Erie Ry. C o___________________________46
Cleveland Intorurban R R _____________________ 137
Clovoland A Ohio Central Electric R y . . . ____ 137
Cleveland Palnesvllle A Ashtabula R R ________ 32
Cleve. Palnesvllle A Eastern R R .____________  32
Cleveland Railway C om p a n y ..______________  31
Cleveland & Southwestern Traction C o.— See

Cleve. Southwest A Col. R y__________________32
Cleveland Southwestern A Columbus R y _______32
Cleveland Rap. Tran. R y _____________________ 137
Cleveland A Youngstown R R ________________ 1,37
Cleveland Youngstowu & Eastern R y __________ 32
Clinton Street R y ------------     33
Coal Bolt Electric Railway C o .______ ________  03
Coal Castle Electric Ry. — See E. Penn. R y s . .109
Coast Counties Gas A Elec. C o ....... ................... 120
Coast Counties Light & Power Co.— See Coast

Counties Gas A Elec.....................   120
Coast Valleys Gas A Electric C o_____________ { 19
Ooeur d ’ Alene & Spokane R y .— See Spokane 

A Inland Empire Ry . - - . . 123
Cohoes R y .— Set1 United Traction C o---------- 2
Colonial P ow .& L t .C o .—Seo Eastern Pow. &

Lt. C orp____________________________________ 1 1 1
Colorado Springs & Intcrurban R y ---------  ----33
Colorado Springs Light. Heat A Power Co.—

See United Gas A Electric----------------------------  79
Colorado Springs Rapid Transit.— See Colo

rado Springs A Intcrurban_____ ________  _ 33
Columbia (S. O.) Elec. St. Ry. Light A Power"

See Columbia R y.. Gas A Electric_______  33
Columbia & M ontour Electric R y _____________437
Columbia R y .— See Wash. Ry. A Elec. C o ! ” l 27 
Columbia (S. C.) Ry.. Gas & Electric C o .. _ ’  33 
Columbia R y. Gas & Elec. Securities C o.—

Seo Col. R y. Gas & E. C o ----------------------- _ 33
Columbus Buckeye Lake A Newark Traction”

— Seo Columbus Newark A Zanesville 3 „
Columbus Delaware A Marlon Elec. R R ............35
Columbus Delaware A Marlon R y ___ 35
Columbus Edison C o.— See Col. R y., P? A Lt".

C o .................. - .................................... ................... 34
Columbus (Ga.) Electric Co............ 33
Columbus Grove City A Southwestern Ity".—

See Indiana Columbus A Eastern 34
Columbus Intcrurban Terminal Co *" 34
Columbus Kenton A Toledo Traction I I I I I  137 
Columbus London A Springfield R y.— See In

diana Columbus A Eastern____ 34
Columbus Magnetic Springs A Northern R y ..*  37
Columbus Marlon A Bucyrus Ry. Co ................ 63
Columbus New Albany A Johnstown Trac. Co 36 
Columbus Newark A Zanesville Electric R y .. .  35 
Columbus A Ninth Avc. R R .— See N. Y. R ys. 75 
Columbus Northern R y.. Power A Equipment. 36 
Columbus Power C o.— See Columbus Eloc.

C o....................................    33
Columbus (Ga.) R R .— See Columbus Elec. Co. 33 
Columbus Ry.— See Colum. R y.. P. & L t.C o 34
Columbus Railway. Power & Light C o ..............34
Columbus Traction Co.— See Col. R y. A Lt.Co. 34 
Columbus Urbana A Western Ry 137
Commonwealth Avenue Street R y .— See Mid

dlesex A Boston Street Ry 12
Commonwealth Pow., R y. A 'L t.'c 'o”.................... 46
Commonwealth Power Co.— See Consumers’Power Co_____________  . 40
Compton Heights Union Dcpot A" Merch'antV’

Terminal R y .-S e e  UnltedPRallways S ystem ll4 Concord Maynard A Hudson Street Ry An
Concord .Street R y _____________________ on
Conoy Island A Brooklyn R R ______  18
Coney Island A Gravesend.— See B k lyn .'n .'T " 14 
Conestoga Traction.—See Lan. Co. R y. A L t” 59
Connecticut Company___________________  71
Connecticut Ry. A Ltg_____________________ II  72
Connecticut Valley Street Railway_______  ” ” 50
Connellsvlllo Suburban Street R y.— See West

Penn Railways C o _____  _ 104
Conshohocken R y.— See Schuylkill Valley I I I "  1 1 0  
Consolidated Gas C o. o f Pittsburgh 1 0 ”
Consolidated Railway Co.— See Conn. G o . . I ” ” 71 
Consolidated Railways Light A Power *Co”

(Wilmington. N. C .)..............  ......  ‘ 129
Cons. Secur. & Inv. C o.— See Don. Tram . Co" 38
Consolidated Traction of New Jersey,............“  70
Consolidated Traction of Pittsburgh, Pa___ 101
Consumers’ El. Lt. & Pow. Co. (Now Orleans)" 53
Consumers’ Power Co...................   49
Consumers’ Water & Light C o_________________ 23
Continental Passenger R y ______________________ 94
Corning A Painted Post Street Ry ......... __ 36
Corpus Chrlstl Street R R . & Int. R y ............... 1 3 7
Cortland County Traction- _____________  - 36
Gotun,ty Traction C o. (Chicago)— See Chic.& West Towns R y ................ . . . ........................28
Creston VVlntersot & Dos Moines____________13 7
Crosstown St. Ry. (Buffalo)— See Inter. Trac. 20 
Crosstown St.— See Columbus Ry. P .A L t. Co 34
Cumberland County Power A Lt. Co...................105
Cumberland & Wosternport Electric Co 84

, P a g e
[V illas  Electric Com pany_____________________36
*-'alias Intcrurban Term. Association.— Seo

Dallas Electric C o ___________________________36
Dallas South. Trac. C o .— Seo Southern Trac. 37
Danbury (Conn.) A Bethel Street R y .______  37

anvi le Champaign & Decatur R y. & Lt. C o . 23
Danville A East. 111. R y . . ..................  ..............24
Danville A Northern— See Danv. St. R y .A L t. 23
Danville A Southeastern R y __________________  24
Danville (111.) Street Ry. A L ig h t _____________23
Danville (Va.) Traction A Power Co__________ 137
Danville Urbana A Champaign R y ___________  24
Darby Media A Chester R y.— See Phila.Rap.Tr. 93
Darby A Yeadon St. R y .— See Phila. R. T ___94
Dayton Covington A Plqua Traction. 37
Dayton A Northern Traction Co.— See Indiana

Columbus A Eastern______________   34
Dayton A Soldiers’ Home R R .— See City R y . 37 
Dayton Springfield A Urbana Elec. R y .— See

Ind. Col. A East-----------------------------------------  34
Dayton Springfield A Xenia Southern__________37
Dayton (O.) Street R y. See C ity R y ______ 37
Dayton Traction— See Cln.Day. A Tol. Trac.Co 35
Dayton A Troy Electric______________________  37
Dayton A West. Trac.— See Ind. Col. A East. 34 
Decatur Gas A Elec.— See Decatur R y. A L t. 23
Decatur Railway A Light C o .............................23
Decatur Trac. A Elec.— See Decatur R y. A Lt. 23
Dedham (Mass.) A Franklin St. R y ..... ..........  137
De Kalb-Sycamore Elec.— See Union R y. Gas

A E le c ..............     47
De Kalb Sycamore A Intcrurban Trac.— See

Union R y. Gas A Elec_______ ________ _____ 47
Delta Light & Traction C o_________  1 3 7
Delaware County A Philadelphia Elect.*Ry!** 92
Demerara El. C o .. L td ., Halifax___________  1 3 7
Denison A Sherman R y .— See Texas Trac. C o. 37 
Denver C ity Tramway— See Denv. Tram . C o 38 
Denver Consol. Tram.— See Denver Tram. C o . 38
Denver A Inter-Mountain..... ............. 38
Denver A Northwestern R y ____________ I I I I I  38
Denver Realty Co.— See Denver Tram. Co._ 38 
Denver Tramway C o . .  38
Denver Tramway Pow. Co. —See"Den”.Cy”.Train 38 
Denver Tramway Terminals Co.— See Denver

Tramway C o _____________  38
Des Moines & Central Iowa Electr’ lc’d o I I  24
Des Moines City Ry . .  38
Des Moines St. R R .— See Des M. City R y l I I I  38 
Des Moines Suburban R y.— See Des Al. City 38 
Detroit Alinont & Northern R R  __ 41
Detroit Electric R y .— See DetroIt’ UnTt’e’d’  R y * 40 
Detroit A Flint— See Detroit United R y . . 40
Detroit Fort Wayne A Belle Isle R y .— Seo

Detroit United R y ___________  49
Detroit Jackson A Chicago . .  ._  40
Detroit A Lake St. Clair R y.— See’ Det. "<i

Port Huron Shore Line R y ____ 40
Detroit Monroe A Tol. Short Line R y . . .  40 
Detroit A Northw.— See Detroit United Ry__ 40 
Detroit Pontiac & Owosso Ry 1 3 7
Detroit A Pontiac R y .— See Detroit UnftedRy 40 
Detroit A Port Huron Shore Line (with map) . .  40
Detroit R y.— See Detroit Electrlo R y _________40
Detroit Rochester Romeo A Lake Orion— See

Detroit A Flint R y __________________________40
Detroit United Ry. (with m ap)_____________ I 40
Detroit Ypsllautl Ann Arbor & Jackson R y.—

See Det. Jackson & Chicago Ity___________ 40
Olghton Somerset A Swansea St. R y.— See

Globe St. R y __________    1 2
Dixon Rock Falls & Southwestern R y_______ 1 3 7
Dominion Power A Trans. Co___________  1 3 ?
Dominion Trac. & Lighting C o., L td_________ 1 3 7
Dover Gas Light Co.— See Twin State Gas A

Electric C o________________ . _____  _ j 3
Dover Somersworth A Rochester.....   53
Doylestown A Willow Grove R y_____ 94
Dry Dock East B ’way & Battery R R  ” ” 77
Du Bols Electric A Traction Co_______ I I I I I I  41
Ruluth St. R y.— See Duluth Superior T ra ct !! 41
Duluth-Superior Traction . .  41
Dunkbk A Fredonla R R .— See Buffalo’ A'Lake Erie Traction Co . .  18
Duquesne Light C o ___________    102
Duquesne Traction.— See Consol.” Tr”ac”tion "” l 01

_  Paffe.
Elle Rapid Transit C o.— See Buffalo A Lake

Erie Traction Co____________________________  18
Erie Southern R y ______________________________137
Erie Traction— See N orthw est Penn R y _____ 64
Escanaba (Mich.) Traction Co_________________ 42
Essex A Hudson Gas Co______________________  69
Evanston R y ___________________________________ 28
Evansville A East. Eleo. R y .— See Evansville

Rys .C o .______________________________________ 42
Evansville Elec. R y .— See Union R y.. G.A E 47
Evansv. G . & E. C o.— See Un. R y ., G . A E__ 47 
Evansv. Heud. A Owensboro.— See Evans

ville R ys___________  . . .  42
Evansville Light Co,— See Union Ity .,G .A  E l l  47 
Evansville A Mt. Ver. Elec. R y .— See Evans

vlile Rys. Co.........................................._ .............42
Evansville A Princeton Traction Co — See

Union R y., Gas A E lectric.......................   47
Evansville Pub. Serv. Co.— See Union R y .,

Gas A E lectric__________ 4 7
Evansville Railways C o ..............I . . I I I I I I I I I I  42
Evansville A Southern Indiana Traction Co’.—

See Union R y., Gas A E lectric...........................47
Evansville Suburban A Newburgh R y 43
Evansville Term. R y .— See Evansville Rail

ways Co________________  42
Everett Ity. & Electric C o.— See Pug’et’s’ o'und

Tract., Light & Power______  i21
Everett R y ., Light & Water C o.— See’ Puget

Sound T ract., Light & Power____  i21
Everett Water C o.— See Puget Sound Tract.’ . 

Light & Power_____________________  j21

[Past Cleveland R y .— See Cleveland Rv 3i 
astern Pennsylvania Power C o. (o f N .J .)

See General Gas, A Electric C o _____  86
Eastern Pennsylvania Rys. Co. (with map) -.1 0 9
Eastern Power & Light Corporation____ _ 1 1 0
Eastern Texas Electric C o .....................   9
Eastern Texas Traction C o ___________________Jl37
Eastern Wisconsin Ry. A Light C o___________ 43
East Jersey S t.R y .— See Public Service R y ___70
East Liverpool Trac. A Light Co______  . 4 1
East M cKeesport St. R y______________________ 1 0 1
East Middlesex Street R y .................................  13
East Newark Gas Light_______________________  69
East Reading Elec. R y.— See Reading Tract 110 
East St. Louis Lt. & Pow. C o.— Soo East St.

Louis & Suburban C o_______________________ 42
East St. Louis & Suburban C o________________42
East Shore A Suburban R y.— See San Fran.-

Oakland Terminal I t y s . . ........... ........................87
East SIdeTractlon C o.— See N . Y . State R y s .112 
Easton Consolidated Eloctrlc C o . .  3
Easton Gas W orks.— Seo Gen. Gas & Elec. Co”. 86 
Easton Palmer A Bethlehem Elec. R y .— See

Easton Consolidated E le c tr ic__________  3
Easton A South Beth Trans. Co.— See Easton

Consol. Elec. Co ___________________________ 3
Edison Elec. C o.— Seo Lan. C o. R y. & L t. 11Z 59 
Edison Electric of New Orleans— See N. O.

Railway A Light Co_________________________75
Eighth Avonuo R R --------------------------------------------73
Electric City R y .— See Internat. Trac. C o” ” !  20
Electric Properties C o. (N . Y )________________ 13 7
Eloctrlc Short Lino R y __________________  137
Electric Traction (Phila, P a . ) ________I 94
Elgin Aurora A Southern Traction— See’Au

rora Elgin A Chicago___________  26
Elizabeth Plainfield A Central Jersey— See

United Street Ity______________________  70
Elizabeth A Raritan River Street R y .— See

United Street R y _______________________  70
Elizabeth A Trenton R R ...........................   ’ 7 1
Elizabethtown & Florin Street R y .— See

Lancaster C o. R y. & L t. C o_______________59
Elmira Water, Light A R R _______ -__________ 42
El Paso Electric Co______________________  . 4 2
El Reno Interurban R y .— See Oklahoma Ry__ 88 
El wood Elect.— See Union Tract, of Ind 5
Elyria Grafton A Southern— Sec Cleveland

South Western A Columbus R y ____________  32
Elyria A Oberlln— See Clev. S, W . A Col 32
Empire Passenger R y ___________________  .  94
Empire United Railways, Inc_______   ” 124
Ephrata A Adamstown R y .— Seo Lancaster

C o. R y. & Lt. C o _________________________ 59
Ephrata & Lebanon Street R y________________ 1 3 7
Erie Cam b. Union & Corry R y_______________ 1 37
Erie A Central Pennsylvania R y _____________ ”l37
Erie Electric Motor Co.— See Buffalo A Lake 

Erie Traction Co______ ________    i s

p a ir  Haven A Westvllle R R .— See Conn C o. 71 
1  alrmont A Clarksburg Trac. Co.— See Monon

gahela Valley Traction_______________________ 43
Fairmont A Mannlngton Traction.— See

Monongahela Valley Traction__________  .  43
Falrmount Park A Haddington Pas R y . -

See Hestonvllle Mantua A Falrmount_____ 84
Falrmount Park Transportation Co____________93
Fargo A Moorhead Street R y. Co_____  43
Farmington Street R y .— See Conn. C o ____ __ 71
Fayetteville (N . C .) Light & Power C o ............1 3 7
Federal Light A Traction Co_________________  79
Federal Street & Pleasant Valley R y __________ 100
Felicity A Bethel R R .— See Cln. Georgetown

A Portsmouth________________ 30
Ferries A Cliff House R y .-S e e  United RR.” of

San Francisco_______________________________119
Findlay Street R y.— See Toledo Bowling Green

A Southern Traction____________________ 125
Flshklll Electric Ry ........... .............................. I I  43
Fitchburg A Leominster Street R y ....................... 43
Flint Gas C o.— See Michigan Light C o________47
Flushing A College Point Elec. R y .-S e e  N. Y.

A Queens C o ____________________ .  61
Fonda Johnstown & Gloversvllle R R .— See 

“ Railroad and Industrial”  Section.
Fond du Las A Oshkosh Elec. R y .— See East

ern Wisconsin R y. A Light Co_____________ 43
Fond du Lac St. R y. A Light.— See Eastern

Wisconsin Ry. A Light Co______ __ 43
Forest City Street R y .— See Cleveland R y____31
Fort Dodge Des Moines A Southern R R .— See 

“ Railroad and Industrial”  Section.
Ft. George A Eleventh A ve. R R ____________ __ 76
Fort Pitt Traction— See Consol. Trac. (Pitts.) .101
Fort Scott Gas A Electric Co______ __ _ 44
Ft. Scott & N ev. L t., H t., W . & P . C o 1 3 7
Fort Smith Light A Traction C o....... ................. 44
Ft. Wayne Blullton A Marlon Traction Co.—

See Ft. Wayne A Nor. Ind. T ra c___________ 44
Fort Wayne & Decatur Traction C o_________37
Ft. Wayne A Northern Indiana Traction____ 44
Fort Wayne & Northwestern R y ____________ 137
Fort Wayne Traction Co.— See Ft. Wayne 

A Northern Indiana Traction Co .  44
Fort Wayne Van Wert A Lima Trac. Co _ * 35 
Ft. Wayne A Wabash Valley Trac. Co.— See 

Ft. Wayne A Northern Indiana T raction .. 44 
Forty-Second St. & Grand St. Ferry R R  76 
Forty-Second St. Manhat. A St. N ich .A ve.R y. 77 
FoStoria (O.) & Fremont R y 44
Framingham Southboro A Marlboro’ s’ treet

R y.— See Boston A Worcester Str. R y ___13
Framingham Union Street R y .— See Boston A

Worcester Street R y _____ __________________ 13
Frankford A Southwark Passonger lly  94
Frankford Tacony A Holmesburg Ry 96
Frederick Gas & El. C o.— See Hag. A Fred.RR 51 
Frederick A Middletown R R .— See Hagers

town & Frederick R R ______  .  51
Frederick R R .— See Hagerst. & Fred. R R  _ II  51
Freeport Railway A Light Co____ 45
Freeport R y ., Light A Power Co.— See” Free

port R y. A Light Co................................... .. 45
Fresno City R y .— See Fresno Traction Co . .  45
I-resno Hanford A Summit Lake Inter..............137
Fresno Interurban R y ____________  137
Fresno Traction Co................ .....................  45
Fresno Gas A Electrlo Light Co.— See Pacific

Gas A Electrlo Co_______________ 116
Fries M fg. & Pow. C o.— Seo So. Pub. Util’ .C ol 25 
Front A 5th St. R y .-S e e  Unlt.Trac.(Reading) 110 
Frontier Elec. R y .— See Internat. Trac. Co 20 
Frostburg Eckhardt A Cumberland Elec. Ry.

— See Cumberland A W esternport-.. 84
Frostburg Ilium. & M fg. C o.— See Hagerstown

& Frederick R y _ 5 1
Fulton Elevated— See Brooklyn Rap. T r a n ! ! !  14

Gainesville Railway A Power____ 45
alesburg Elect. M otor A Pow .— See Galesb'.

R y. Ltg. & Pow. C o_____________  24
Galesburg Gas & El. C o.— See Galesb. Ry*.

Ltg. & Pow. C o_________________________  24
Galesburg A Kewanee Electric R y 57
Galesburg Railway, Lighting & Power C o____24
Galveston Elec. C o .— See Galv.-Hous. El. C o 45 
Galveston-Houston Electric Co . .  45
Galveston-Houston Elec. R y .— See Galveston-

Houston Elec. C o .............. ................... _ 45
Gardner Westminster & Fitchburg St. R y . -  

See Northern Massachusetts Street R y . .  50
Gary Connect. R.vs.— See Gary A Interur.R R. 45
Gary Hobart A Eastern Traction_____________ 137
Gary A Interurban R R _____________________  45
Gary A Interurban R y .— See Gary A Int. R R . 45
Gas A Electric Co. of Bergen County_________ 69
Gas Light Co. of New Brunswick— See New

Brunswick Light. Heat A P ow er.................  69
Geary St. Park A Ocean R R ____________  _ .  1 3 7
General Gas A Electric C o ......................................85
Geneva Seneca Falls A Auburn________________ 45
Georgetown A Lexington Traction Co.— See

Kentucky Trac. A Term ............................... .. 59
Georgetown Rowley A Ipswich— See Bay State

Street R y_________________  1 2
Georgetown A Tenallytown R y .-S e e  Wash”.

Ry. A Elec_________________________________ 127
Georgla-Carollna Invest. Co.— See Augusta-

Alken R y. A Elec. Corp......... ...................  7
Georgla-Carollna Power Co.-See Aug.-Alken 

R y. A Elec. Corp....... ........................    7
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Georgia Elec. Light Co.— See Ga. R y. A El — 7
Georgia L t., Pow. & R ys--------------------------------  62
Georgia R y. A Electric Co------------------------------  7
Georgia R y. A Power Co. (with m a p ) ------------ 7
Germantown Passenger R y -------------------------------- 94
Glen’s Falls Sandy Hill A Ft. Edward Street

R R .— See Hudson Valley R y ---------------------  2
Globe Street R y .— See Bay State R y ------------12
Gloucester Essex A Beverly— See Bay S ta te .. 12
Gloucester A Rockport— See Bay State------------ 12
Gloucester St. R y.— See Bay State Street--------12
G olfs Falls Llteh. A Hud.— See Man. Trac.

Lt & Power--------------------------------------------------- 63
Gogeblo A Iron Counties R y. & Light— See

Ironwood & Bessemer R y. A L t------------------- 55
Goldsboro (N . O.) Traction C o----------------------- 137
Goshen South Bend & Chlo. R R .— See Gary

& Interurban R R ____________________________ 45
Grand Rapids Ed. C o.— See Consum .Pow.Co. 49 
Grand Rapids Gd. Haven A Muskegon R y . .  49
Grand Rapids Holland A Chic. R y --------------------46
Grand Rapids Holland A Lake Michigan Ry.

— See Gr. Raolds Holland A Chicago R y . .  46 
Grand Raplds-Muskegon Power Co.— See Con

sumers’ Power Co____________________________ 49
Grand Rapids R y ---------------------—  - —  - - - - - -  47
Grays Harbor R y. A Light Co.— See Federal

Light A Traction Co__________________________ 79
Green Bay Gas A El. Co.— See W ise.Pub. S. Co. 50 
Green Bay Trao. Co.— See Wise. Pub. Serv. Co. 50 
■ Greene A Coates Sts. Philadelphia Pass. R y ._  94 
Greenfield Deerfield A Northampton St. Ry.

— Conn. Valley St. R y----------------------------------  50
Greenfield & Turner’s Falls St. R y .— See

Conn. Valley St. R y_________________________50
Greenp. & Lorlmer St.— See Bkln. Rap. Tran 14 
Greensboro Electrlo Co.— See North Car. Pub-

Ito Service Co_______________________________  50
Greenville-Carolina Power C o.— Seo Southern

Public Utilities C o .................................................25
Greenv. Spartanburg A Anderson R y.— See

Piedmont A Northern R y-------------------------------25
Greenville (S. C .) Traction Co.— See Southern

Public Utilities C o....... ...................................   25
Greenwich & Schuylersv’lle Elec. R R .— See

Hudson Valley R y ---------------------------------------  2
Greenwich Tramway Co.— See Conn. Co--------71
Groton A Stonington St. R y .— See Norwich A

Westerly Traction C o ......... — -------- ------------ 87
Gulfport A Mississippi Coast Traction Co--------51
Guthrie St. R y .— See Oklahoma R y ------------------ 88
llagerstow n  A Boonsboro R y.— See Hagers

town & Frederick R R _____________________ 51
Hagerstown & Frederick R R ___________________51
Hagerstown & Myersvllle R y .— See Hagers

town & Frederick R R _______________________ 51
Hagerstown & Northern R y .— See Hagerstown

& Frederick R R _____________________________ 51
Hagerstown R y.— See Hagers. & Fred. R R —  51
Halifax Electrlo Tram_________________________132
Hamburg Ry. C o.—See Bull. A L. Erie T ra c .. 18 
Hamilton A Llndenwald El. Trans.— See Cln.

Dayton A Toledo Traction_________________  35
Hammond Whiting A East Chic. R y ----------------27
Hampshire A Worcester Street R y.— See

Ware A Brookfield St. R y----------------  130
H am pton Roads Trac. C o.— See Newp. News

& dam p. R y ., Gas A Electric C o ------------------51
Hanover A McSherrystown St. R y ------------------- 51
Harrisburg Elec. Service Co.— See United Gas

A Elec. Corp________________________ ______- 79
Harrisb. & Hummelst.— See Harrisburg R ys._ 51
Harrisburg L t., A Pow-------------------------------------- 83
Harrisburg A Mechanlcsburg Electric R y.—

Seo Valley Railways C o______________________ 51
Harrisburg Railways___________________________51
Hartford Manchester A Rockville Tramway

— Seo Connecticut Co_________________________72
Hartford A Springfield St. R y ------------------------- 125
Hartford Street R y .—See Connecticut C o------71
Hattiesburg Trac. Co.— See Meridian Light A

R y. C o------------------------------------------------------------ 84
Havana Electric Ry. (Cuba)— See Havana

Elec. R y., Lt. A Pow........................................13
Havana Elec. R y., Light A Pow. Co----------------132
Haverhill A Amesbury Street R y.— See New

Hampshire Elec. R ys------------------------------------ 51
Haverhill A Andover (see Bay State St. R y .)- 12 
Haverhill Gcorget. A Danv.— See Bay State

S t ..................................................................................12
Helena Light A Railway C o ...........................—  53
Henderson Trac. C o.— Seo Evansville R ys—  43 
Herkimer Mohawk lllon A Frank. Elec. Ry.

— See N . Y . State R ys...................................... 112
Hestonvlllo Mantua & Fairmount Pass. R y. 94
Hooklng-Sunday Creek Traction----------------------137
Holyoke Street R y -------------------------------------------  53
Honolulu Raold Transit A Land Co---------------- 132
Hoosac Valley Street Railway— See Berkshire

St. Ry .................................................- ...............73
Hoosick Falls R R .— See Berkshire St. R y ------ 73
H ot Springs St. R y .— See Central Arkansas

R y. A L t................................ - .............................. 79
Houghton County Street Ry. (Mloh.)— Seo

Houghton County Traction Co-----------------  53
Houghton County Traction C o----------------------- 53
Houston Elect C o.— See Galv.-Hous. Elec. C o . 45
Houston Gas A Fuel Co______________________  83
Houston Ltg. A Pow. C o. (1905)— See Ameri

can Cities C o_________________________________ 75
Houston & Texas Central R R ________________ 137
Hudson County Gas Co------------------------------------ 69
Hudson River A Eastern Traction C o -------------  89
Hudson River Traction Co.— See N. J . A Hud

son River Ry. A Ferry Co--------------------------- 71
Hudson Valley R y.—See United Traction C o. 2
Humboldt Transit C o. (Eureka, C al.)--------------42
Huntington A Charleston R R — See Ohio Valley

Elec Ry. C o _________________________________ 92
Huntington R R .— See L. I. Cons. Elec. C os .. 60
Idaho R y ., Lt. & P . C o.— See N at. Sec. C orp . 11 
*daho-W ashlngton Light & Power Co— See

The Wash. Water Power C o. system------123
Illinois Central Traction C o .----------------------------- 24
Illinois Traction C o--------------------------------------------21
Illinois Valley Gas A Electric— See Railway A 

Industrial Section.
Illinois Valley R y. Co.— See Chicago Ottawa

A Peoria__________________________________,— 23
Independence Neodesha & Topeka R y________ 137
Indiana Columbus A Eastern Traction C o------34
Indiana Northern Traction Co.— See Union

Traction Co. of Ind. - ________   5
Indiana R ys. & Light (K okom o)----------------------- 58
Indiana R y.— See Chicago South Bend A

Northern Indiana R y----------------------------  — 122
Indiana Union Traction Co.— See Union Trao.

Co. of Indiana----------------------   5
Indianapolis Chic. A Meridian R y -------- -------- 137
Indianapolis A Cincinnati Traction C o_______  55
Indianapolis Coal Trao. Co.— See Terre Haute

Ind. A East_________________ - — ---------- 53
Indianapolis Columbus A South. Trao. Co—  34 
Indlanap. Crawfordsv. A Danv. Elec. R y . . .  55

P a g e
Indianapolis A Eastern R y. Co.— See Terre

Haute Ind. A East---------------------------------------- 53
Indianapolis A Greenfield Rapid Transit— See

Terre Haute Indlanap. A Eastern R y ----------53
Indianapolis A Louisville Trac. R y .................... 62
Indianapolis A Louisville Traction Co.— See

Indianapolis A Louisville Trac. R y ................62
Indianapolis A Martinsville Rapid Transit Co. 54 
Indianapolis Newcastle A Eastern Trac. C o . . .  5
Indlanap. Newcastle A Toledo El. Ity.— See

Ind. N'ewc. A East. Trac. C o ----------------------- 5
Indianapolis Northern Traction Co.— See

Union Traction Co. of In d ....... .................- - - -  5
Indianapolis A Northwestern Traction Co. 54 
Ind. Shelbyv’lle A Southeastern Traction Co.

— See Ind. A Cln. Traction Co---------------------55
Indianapolis A Southeastern Traction Co.—

See Ind. A Cln. Traction------------------------------ 55
Indianapolis Street R y ------------------------------------  54
Indianapolis Traction A Terminal Co...............  54
Inter-Mountain R y .— See Denver A Inter

Mountain R R ........... ............................. ■ — —
Inter-Mountain R y ., L t. & Pow Co. (o f Colo) 137 
International R y.— See Inter. Traction Co—  20 
Internat. Traction C o. (Buffalo) (w ith m a p ).. 20 
International Transit Co.fSault Ste. Marie) — 137
Inter-State Consolidated Street R y ---------------- 130
Inter-State Public Service-------------------------------- 137
Inter-State Railways Co............................. - —  95
Interurban Gas C o.— Soo Gen. Gas & E l. Co__ 86
Inter-Urban Ry. (Des Moines)_______________3 8
Interurban Ry. A Terminal Co-----------------------31
Iowa City Lt. & Pow. C o.— See Tri-City R y.

& Light C o_______ ________ - ................... ........ 49
Iowa & Illinois R y. C o.— See Tri-City R y.& Lt. 49
fovva Railway .A Light C o--------------------------------21
Ironwood A Bessemer Ry. A L t------------------------- 55
Irwin-Herminie Traction C o--------------------------- 137
Ithaca Traction C orp________________________ 55
fackson Consolidated Traction Co.— See Mich.

United R y s ----------------------- ------------ —  - - -  46
Jackson A Battle Creek Traction Co.— Sec

Michigan United Rys----------------------------------  46
Jackson Gas C o.— See Michigan Light C o ------ 47
Jackson (Miss.) Light A Traction C o .................. 55
Jackson (Tenu.) Ry. A Light C o .. . . —  —  55 
Jacksonville (Fla.) Elec. Co.— See Jacksonv. •

Traction C o------------------------------------     5o
Jacksonville Gas, Light A Coke Co.— See

Jacksonville Ry. A Light Co-----------------------  24
Jacksonville (Fla.) Traction Co..............................55
Jacksonville R y. A Light Co----------------------------  24
Jamestown Street R y-------------------------   56
Jamestown Westfield A Northwestern R R ------ 137
Janesville (WIs.) Tractlou Co.— See Union R y..

Gas A Electric-------------------------------------------------47
Jefferson City Light, Heat & Power..................... 24
Jersey Central Traction Co-------------------------- — 57
Jersey City A Bergen R R .— See Cons. Trac. Co 70 
Jersey City Harrison A Kearney Ry. Co.—

See Consolidated Traction of New Jersey------ 70
Jersey City Hob. A Pat.— See Pub. Serv. R y . .  70 
Jersey Corporation— Seo Gen. Gas A El. C o — 86
Jersey Power C o.— See Gen. Gas A El. C o------ 86
Johnstown Bass. R y.— See Johnstown T ra o .. 56
Johnstown Traction Co------ -------------  56
Joliet R R .— See Chicago A Joliet Electrlo R y . 91
Joiiet A Eastern Traction-------------------------------  56
Joplin A Pittsburgh R y. Co...........................—  96

Kanawha Traction A Electric C o --------------------- 89
Kanawha Valloy 'Fraction C o.— Soo Charleston

Interurban R R ---------------------------------------------  25
Kankakee Urbana Traction C o ------------------------137
Kansas C ity , Clay County A St. Joseph--------56
Kansas City F.lev. Ry S'-e K  C . R>s ............ 56
Kansas City Kaw Valley A Western R y -------- 137
Kansas C ity  Light A Power C o ............................. 56
Kansas City Outer Belt A Elec. R y.— See 

“ Railway A Industrial”  Section.
Kansas City Railways C o---------------------------------- 56
Kansas C ity  A Westport Belt R y.— Seo Kan.

C ity R ys..............................................- ...............56
Kansas City-Western R y ----------------------------------57
Kansas Electric Utilities Co_ _ —  ----------- -------59
Kenosha Elec. R y.— See Wise. Gas A Elec. C o. 65
Kentucky Securities Corporation.......................59
Kentucky Traction A Terminal C o ----------------- 59
Keokuk (Iowa) Electric C o------------------------------ 57
Key West Electric C o . ----------------- --------------- 57
Klngsbrldge R y.— See Third A vo Ry - - - - - - -  77
Kings Co. Elevated— See N. Y . Consol. R R — 17
Kings Co. Tractlou— See Nassau Electric------  18
Kingston City R R .— See Kingston Cous. R y . 58
Kingston Consolidated R R ---------------------- 58
Kittanning A Ford C ity— See West Penn Trac 1()2
Knoxville Ry. A Light Co----------------- - —  - - -  58
Knoxville Traction— See Knox. R y.A L t. C o. 58 
Kokom o Marlon A Western Traction C o.— Seo

Indiana Rys. A Light------------------------------------ 58
Kutztown A Fleetwood Street R y .— See 

Allentown A Reading --------------------------------  3
f  ackawanna Valt. Trac.— See Scranton R y - .  91 
*-*acka. A W yo. Vail. Rap. Tr. C o.— See

Scranton A Wilkes-Barre T rac__________ 121
(Lacombe A Blindman Valley Elecirlc R y— — 137
Laconia Street R y----------------------- ----------------
Lacrosse City R y.— Seo Wise. Ry. A Lt. C o — 58 
La Crosse Gas A Elec. C o.— See W Is.-Minn.

Light A Power C o ------------------------------------— - ,J8
Lafayette A Logansport Traction— See I't.

W ayne A Nor. Ind. Trac.............. - - - ............. 44
Lafayette Street R y .— See Ft. W ayne A

Northern Indiana Traction C o . . . - ...................44
Lake Charles R y. Light A Water W orks..........58
Lake Erie Bowling Green A Napoleon R y ------ 13
Lake Erie Trac. Co.— See Bull. A L. Erie Trac. 18
Lake Erie A Northern R y ---------------------------------137
Lako Erie A Youngstown....... ............................... 137
Lake Roland Elevated— See United Ry3. A

Electric Co. of B a lt im ore ..-...........................  8
Lake Shore Electrlo (Cleveland)----------------------- 33
Lakeside R y., Mahanoy City, Pa.— See

Schuylkill T raction-.......................— .......... « 46
Lake Street Elevated R R .— See Chicago A

Oak Park Elevated R y . . -------- --------------------  30
Lake View L. A Irnpt. Co.— See Canton-Akrou

Cons. R y . .................. ........................- - — ------  2
Lake View Trac. C o .— See Memphis St. R y . .  64 
Lancaster City R R .— See Lan. Co. R y. A Lt.Co o9 
Lancaster A Columbia— Seo L anc.C o.R y .A L t- 59 
Lancaster County Ry. A Lt- C o . . - - -  - - - - - - -  59
Lancaster A East. R y .— See L anc.C o.R y .A L t- 59 
Lancaster Mechanlcsburg A New Holland—

See Lane. C o. R y. A Lt. C o ------------------------- J9
Lancaster Gas Light A Fuel Co.— See Lan

caster County Ry. A Light Co — - - - - - —  59 
Lancaster Petersburg A Manhoim— See Lan-

castor C o. R y. A Lt. C o ------------------------------ 59
Lancaster A Quarryville Street R y.— Soo Lan

caster C o. R y . A Lt. C o------------------- ------------o9
Lancaster A R ocky Springs R y .— Seo Lancas

ter C o. R y. A Lt. C o -------------------------------- - 59

Paoe.
Lancaster Trac. Co.— See Lane. Co. Rv. A L t . 59 
Lancaster W illow St. Lam. A Stras. R y .— Seo

Lancaster C o. R y. A L t. C o------ ------------------ o 0
Lancaster A York Furnace Street R y . - - - - - - -  at)
Lansing A Jackson Ry. C o — See Midi. Un.Rys 46 
La Porte A Mich. City R y.— See Nor. Ind. R y.122
Las Vegas Transit Co.— See Fed. L t. A T r ------ 79
Lawrence A Reading— See Bay State St. R y - -  12
Lebanon Valley Elec. Light---------------------------1 } 1
Lebanon Valloy St. R y -----------------------------------
L,ehlgh Traction............................... ................. - - -  53
Lehigh Val. Trac.— Sec Lehigh Val. Tran. C o . 3 
Lehigh Valloy Lt. A Pow. C o.— Seo Lohigh

Valley Tran. C o-------------------------------------------
Lehigh Valley Transit Co. (with m ap)-------------  3
Leominster A Clinton St. R y.— See W orcester

Cons. St. R y - ...................... .......... ............... ..-430
Leominster Shirley A Ayer St. R y.— See

Fitchburg A Leominster Street R y -------------- 43
Lewlsburg Milton A Watsontown Passenger Ry. 65 
Lewiston A Auburn R R .— See Lewiston

Augusta A Watervllle------------......................-
LewlstoD Augusta A Watervllle St. R y ----------105
Lewiston Brunswick A Bath St. R y .— See

Lewlst. Aug. A Waterv. St. R y ------------------- 105
Lewiston-Clarkston Transit C o ----------------------137
Lewiston Connecting Bridge.— See Int. T ra c .. 20
Lewiston A Youngstown Frontier R y ...............  86
Lewlstown A Reedsvllle Elec. R y--------------------- 56
Lexington Avenue A Pavonl* Ferry R y .—

See New York R ys----------------   75
Lexington A Boston St. R y .— See Middlesex

A Boston---------------------------------  12
Lexington A Interurban Rys.— See Kentucky

Securities Corporation— -----------------— -------59
Lexington R y .— See Kentucky Trao. A Term . 59
Lexington Utilities Co------------------------------------- 60
Licking River Br. C o.— Soo Cln. Now. A C ov . 36
Lima Electric Ry. A L ight-................ - -  -- - -  - - “ 5
Lima Findlay A Toledo— See Western Ohio R y. 60
i Ima-Honeove Electric Might & K it---------------- 137
Lima-Honeoye Falls Light A Railroa^--------------137
Lima A Toledo Trao. Co.— See Ohio Elec. R y . 34
Lincoln (111.) R y. A Lt. C o . — ......................... --137
Lincoln (Neb.) Traction. . .......................................60
Lludell R y.— See United Railways C o . .....---1 14
Llnglestown A Blue Mtn.— See Harrisburg Rys 51
Little Falls (N. Y.) A Johnstown R R ................137
Little Rock Hallway A Electric Co....... ............. 60
Lockport A Olcott— See Internat. Traction. .  20 
Logan Rap. Tran. C o.— Seo Ogden Logan A

Idaho R R ......... ..................... - ................. .............115
Lombard A South Street Passenger R y.—

See Frankford A Southwark Passenger Ry_ 94 
Lonaconlng Midland A Frostburg R y .— See

Cumberland A W esternport...................   84
London A Lake Erie Ry. A Transportation.. 133
London A Port Stanley R y.................................... 137
London (Canada) Street R y .................................. 133
Long Island Consol. Electrical Cos..............—  60
Long Island Eleetric R y ---------------------------------60
Long Island Trac.— See Brooklyn Rap. T r . . .  14 
Lookout Mtn. R y.— See Chatt. R y . A Lt. C o ..  67 
LorainACleveland R R .— See Lake Shore E leo. 33 
loraln  St R R .— See Lake Shore Elec. Ry —  33
Loramie A Minster Electric U R...........................137
Los Angeles Hermosa Beach A Redondo— See

Ptio. Elec. R y ___. . . . . . . . . . . ___ ________. .  31
Los Angeles Interurban R y.— See Pao. EL R y . 61 
Los Angeles Pacltlo Co.— See Pao. Eleo. R y - - -  61 
Los Angeles Pao. R R .— See Pao. Eleo. R y . . .  61
X A mrol <>•» Pft d» f 1P n IL RlfiC. RV. SCO PE-Los Angeles A Pasadena Eleo. R y .— See Pa-

cldc Electric Ry - - - - - - - - - - - - - - - - - - .......... 61
Los Angeles R y.— See Los Angeles R y. C o rp .. 61
Los Angeles R y. Corp............- - - - - - - - - - - - - - -  61
Los Angeles A Redondo Ry.— See Pao. El. R y . 61
Los Angeles A San Diego Beach R y --------------- 137
Los Angeles Trao.— See Los Ang. Ry C o r p .. .  61 
Louisville A Eastern R R .— See Loulsv. Tr. Co. 62 
Louisville A Interurban R y .— See Louis

ville Traction C o r p . - - - ....... ...............- ............  0 2
Louisville A Nor. Ry. A Ltg. Go —  - —  --------6-
Loulsvllle R y .— See Louisville Traction C orp . 62 
Louisville A Southern Indiana fraction  Corp. 62
Louisville Traction C o....... — .............................. -  62
Lowell A F'tchhurg Street Ily 8
Lowell Lawrence A Haver.— See Bay State S t- 12 
Low Fare R y .— See Cleveland R y 31
Lynchburg Trao. A Light.— See Amer. R y s ..  92 
Lynn A Boston R R .— See Bay State St. I ty .-  12

Macon Electric Light A R y.— See Macon
Ry. A Light Co---------------------------------------- 63

Macon Gas C o--------------------------------------------------  63
Macon Railway A Light C o------------------------------  63
Madison County Light A Power C o ............. .. 24
Madison A Interurban Trac. Co.— Seo South.

Wisconsin Ry. C o------ — - ----------------------- 63
Madison (Ind.) Light A R y. Co - - - -  - -  63 
Madison (WIs.) Rys.— See So. WIs. R y. C o . .  63 
Mahoning A Shenango Ry. A Light Co.— bee

Republic Ry. A L,t. Co. — —  ---------------------J30
Mahoning Val. S. E.— Seo Rep. Ry. A L t------130
Maine Iia.lways. Light A P o w e r .. . .......... — — 114
Manchester A Derry St. R y.— See Man. lrac.

Light A Power-----------------  - ------ ------------------  63
Manchester A Nashua St. R y.— Seo M anch.

Trac., Light A Powor C o . . _____ __________ 63
Manchester Street R y.— See Manchester Trao

Light A Power............- ......................... .............63
Manchester Traction Light A Power Co---------- 63
Manhattan Bridge (N. Y.) 3-Cent Fare Line . 18
Manhattan A Queens Traction Corporation . .  61 
Manhattan R y.— See “ Railway A

Industrial”  Section. „ „
Manila Electric R R . A Lighting Corp................. 133
Manila Suburban R ys-------------------------------------- 133
Manistee Ity-----------------— - — —  ---------------- 49
Mansfield Public Utility A Scrvico Co — — 63 
Mansfield R y. Lt. A Pow. C o.— Seo Mansfield

Public Utdity A ServicoC o .................... - - -  63
Marion Bluffton A East. Trac. C o.— See

Marlon A Bluffton Traction C o------------------- 10
Marion A Bluffton Traction C o-------- -----------------10
Marlon City R y.— See Un. Tr. of Ind................  5
Marlon Railway Light A Power Co...................... 36
Marlon A Suburban Ry. Co...........................— - 64
Market St. El. Pass. R y.— See Phlla. Rap. Tr. 93 
Market St. R y .— See United R R . o f San Fran.119 
Marlboro A Westboro Street R y .— See W or

cester Consolidated Street R y ----------------------- !30
Marquette County Gas A Electric C o-------------  o.»
Marseilles Water A Light C o.— Soo Consumors

Water A Light C o-------------------------- ----------,— *-3
Marshalltown (Iowa) Lt., Pow. A Ity.— See

Iowa Ry. A Light Co — ......... .............. .......... 21
Maryland Electric R ys■ - - - - -  -----  ”
Marysvllle-Colusa Branch— See Nor. Elec. Ity .120
Mason City A Clear Lake R R  ...................... .. 60
Massachusetts Consolidated Rys............................50
Massachusetts Electric Companies......................... 12
Mass. Northeastern St. R v ------ ----------   51
Mass. North. Rys.— Seo Mass. Consolidated— 50 
Mattoon City Ry. Co.— See Cent III P. S. Co 64 
Maumee Valley Railways & Light C o.— See 

Toledo T ract. L t. A P o .-------------------------------- 85

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma y . i «) 16. j INDEX TO RAILWAYS 141
Page.

Meadvllle & Conneaut Lake Traction.—See
North Western Pennsylvania Ry------------------64

Meadvllle (Pa.) Trao.—See Northw. Penn. R y . 64
Medflold A Medway St. R y_________________ 137
Media Glen Riddle A Rockdale—See United

Power A Transportation__________________  06
Memphis Street Ry----------------- 64
Menominee & Marinette Lt. & Trac. Co---------137
Mercer Co. Traction—See Trenton St. Ry------126
Merchants’ Electric Light Co.— See New Or

leans Railway Co_________________________ 73
Meriden Horse RR.—See Conn. Co...................71
Meriden Southington A Compounce Tram.—

See Connecticut Co------- ----------------------- . . .  71
Meridian Light & Uy. Co..................................... 84
Mcsaba Electric R y .............................................126
Mcsaba Ry.—See Mesaba El. R y .......................126
Met. Crosstown RR.—See New York Rys___ 75
Metropolitan Elec.—See United Tr. of ReadlngllO
Metropolitan RR.—See Wash. Ry. A Elec__ 127
Metropolitan St. Ry. (N. Y .)—See N. Y .R ys. 75 
Metropolitan West Side Elev. Ry. (Chicago).. 28
Mexican Light & Power, Ltd________________ 137
Mexico Santa Fe A Perry Traction................ 137
Mexico Tramways Co________________________ 137
Mlamlsburg A Germantown—See Cln. Day

ton A Toledo..................................   35
Michigan City Traction Co.—See Chicago Sou.

Bend A Northern Indiana.......................  122
Michigan Light Co...................................  47
Michigan Railway Co_______________________ 46
Michigan Traction—See Mich. United R y s ... 46
Michigan United Rys. Co.—See Mich. Rys-----46
Mid-Crosstown Ry. Co____________  79
Mlddlcb. Wareham A Buzzard’s Bay St. Ry.—

See New Bedford A Onset St. Ry----------------- 71
Middlesex A Boston Street Ry----------------------  12
Middlesex Elec. Light & Power Co------------------68
Middlesex A Somerset Trac.—See Pub. Serv.

Ry.......................- ....................... ......................70
Middletown (Conn.) St. Ry. —See Conn. C o .. 71 
Middle West Utilities Co.—See “ Ry. & Ind." 

Section.
Milford Attleborough A Woonsocket St. Ry.—

Sec N. E. Invest. A Sec________   130
Milford Holllston A Framingham St. Ry.—

See Milford A Uxbridge Street Ry................. 64
Milford A Uxbridge Street Ry_______________ 64
Miller’s River Street Ry----------------- --------—  50
Mlllvale Etna A Sharpsburg Street Ry.—See

Allegheny Traction.................   .101
Millville Traction------------------------  65
Milwaukee Electric Ry. A Light......................... 65
Milwaukee Light. Heat A Trao------- -----------------65
Milwaukee Northern R y . . . ------------   21
Milwaukee St. Ry.—See Mllw. Elec. Ry. A Lt. 65
Milwaukee Western Electric Ry................ — 137
Minneapolis A St. P. Sub.—See Twin C .R .T .. 66 
Minneapolis St. Ry.—See Twin City Rap. T r. 66 
Minn. St. Paul Roch. A Dubuque Elco. Trao.. 66
Minneapolis Anoka A Cayuna Range RR____137
Minnesota Central Ry-----------  137
Mississippi Valley Railway & Power Co........... 114
Missouri A Kansas Interurbau Ry---------------  57
Missouri Electrlo R R -......................................... 115
Mobile Light A RR------- ------------------------------- 68Mobile St. RR.—See Mobile Light A R R -------  66
Monmouth County Klectrle...... - - ............  60
Monocacy Valley Ry.— See Hagerstown &

Frederick R y_____________________________ 51Monongahela Street Rail way. ............................1 0 1
Monongahcla Valley Traction C o . . . .................43
Monterey A Pacific Grove Ry.—See Coast

Valloy Gas & Electric C o - . . ..................... 1 1 0
Monterey (Mex.) Railway, Light A Pow er... 137 
Montgomery Co. Pass. Ry.—vSee Schuyl. V. Tr.110
Montgomery Light A Trao. Co—  ...... ....... . 00
Montgomery (Pa.) Traction Co.— See Lehigh

Valley Transit--------------------- - - - --------------  3Montgomery St. Ry.—See Mont. (Ala.) Lt. A
Trao. Co........ ....... . —  ----------------------------- 66Montgomery (Ala.) Trao. Co.—See Montgom
ery Light A Trao. C o.- - - - - - - ...........   66

Montpelier A Barre Light & Power................... «
Montreal Public Service Corporation_____ 1 3 3
Montreal Street Ry.—See Mont. Tramways. 133
Montreal Tramways Co .........   1 3 3
Montreal Tramways A Power C o . . ............... 1 3 3
Montvllle St. Ry.—See Shore Lino Elec. Ry 72
Moutoursvllle Pass. R y .- - - - - - - .....................I 66
Mv,ose Jaw (Sask ) Electric Ry___________ ...137
Morgantown A Wheeling Ry.............  1 3 7
Mornlngslde El St. Ry--------------------------------102
Morris County Traction Co................................. 66
Morris R R ------------ ------------- - ........................... 137
Morristown Gas Light Co...................  69
Mt. Hood Ry. A Power— See Port. Ry.. Lt.

A Power C o.......................................................107
Mt. Oliver Incline Plane Ry.—See P. A B.

Traction system------------------------------—  *.101
Mt. Washington Street R y.................. ............. 100
Mousara River RR.—.See Atl. Shore R y-------116
Muncle Hartford A Ft. Wayne Trac. Co.—See

Union Traction Co. of Ind________________  5
Muncle A Portland Traction Co______________105
Muncle A Union City Traction Co.— See

Union Traction Co. of Tnd..............................  5
Muscatine A Iowa City R y______________  1 3 7
Muskegon Traction A Lighting Co......... 67
Muskogee Electric Traction C o ___ . 67
Myorsvillo A Oatoctin Ry.— See Hagerstown

A Frederick Ry____________________  5 1
Mystic Val. St. Ry.—See Bay State St. R y . "  1 2

]\larragansett Pier R R ------------------------------------73
1 'aihua Street Ry--------------- --------- - ---------- 13
Nashville A Edgefield RR.—See Nashv. Ry.

A Light C o --- .........- .................................  67
Nashvllle-Gallatln Inter. R y ----- --------- 68
Nashville Ry. A Light Co------------------   67
Nashville Street Ry.—See Nashv. Ry. A Lt. Co.67
Nashville Traction___________________________ 68
Nassau Electrlo RR..................................  18
Natchez Electric St. Ry. A Power C o—See

Southern Uy. A Light------- -------- . . . . .  . 6 8
Natick A Cochltuate Street Ry.—See Middle

sex A Boston Street Ry________  12
National Properties C o----------------  90
National Securities Corporation...................... 11
Netherlands Tramway Corporation---------------- 133
Neverslnk Mountain Ry.—See United Trac.

(Reading) ------------------ - ......... - - - - - ......... 110
Now Albany St. Ry.—See Louis. A So. Ind. Tr 62
Newark Cons. Gas C o ..--------------------------------  69
Newark A Marion Ry. (New York)................. 137
Newark Pass. Ry.—See Consol. Trao. Co------- 70
Newark Plank Road.—See Consol, Trac. of N J 70
New Bedford A Onset Street Ry....................... 71
New Bedford Mlddleb. A Brockton—See Old

Colony St. R y........ ..................    12
New Brunswick Lt. Heat A Power Co............... 69
Newburg Elec. Ry.—See Orange Co. Trac___ 80
Newburg A Orango Lake RR.— See Orange

County Traction___________ . . .  .............. 86
New Castle Electric Co.— Sec Republic Ry. A 

Light Co..............................   130

Paae.
New Castle Traction—See Republic Ry. A

Light Co______________________  . .  _____130
New England Investment A Security Co____129
New Hampshire Electric Railways__________  51
New Haven A Centr. St. Ry.—See Conn. C o .. 71
New Haven Street Ry.—See Conn. Co_______71
New Holland Blue Ball A Terre Hill St. Ry.—

See Lancaster Co. Ry. A Lt. Co___________ 59
New Jersey A Hudson River Ry. A Ferry.. 71
New Jersey A Pennsylvania Traction________126
New Jersey Power A Light Co_____________ 85
New Jersey Traction— See Con. Trac. Sys___ 70
New London A East Lyme St. Ry.— See Shore

Line Electric Ry___________________________ 72
New London Street Ry.—See Shore Line

Electric Ry___________________ ___________72
New Orleans A Carrollton RR. Light A Power

Co.—See New Orleans R y.A  Lt_______ . 73
New Orleans City UR.—See New Or. Ry. A Lt 73 
New Orl. City A Lake RR.—SeeN. O. Ry.A Lt 73 
New Orleans Gas Light Co.—See New Orleans

Railway A Light________ __________   73
New Orleans A Grand Isle Traction, Lt. A

Power____________________________________ 137
New Orleans A Pont. R R .—See New Orleans

Railway A Light....................................   73
New Orleans Ry. A Light Co____________  73
New Orleans Traction Co.—See New Orleans

Railway A Light________ ___________   73
Newport A Dayton Street Ry.—See Cincinnati

Newport A Covington___  . . . 3 6
Newport Ilium.— See Newport A Fall River.. 13 
Newport St. Ry.— See Newport A Fall River. 13 
Newport A Fall River Street Ry . . 13
Newport News A nampton Ry. Gas A El. C o. 51 
Newport News A Old Point Ry. A Elec.— See 

Newport News A Ilamp. Uy. Gas A Elec. Co. 51 
NewDort A Providence Ry 86
Newtown A Yardley St. R'y.— See Bucks 

County InterurbanRv.........................  86
Newtown Ry.—See N. Y. A Queens Co. Ry . .  61 
New Williamsburg a  Flatbush RR.— See

Brooklyn Rapid Transit_______   14
New \ ork City Interborough Ry. Co_________ 77
New York Consolidated R R __________________ 17
New York A Harlem R R .........................  76
N. Y. A Long Island Traction______________ 60
New York Municipal Ry Corp. (with M a p ).. 18
New York New Haven A Hartford R y_______ 71
New York A North Jersey Rapid Transit........ 137
N. Y. A North Shore Traction (Roslyn)...........114
New York A Port Chester Ry.—See New York

Westchester A Boston___ ______  73
New York A Queens County Ry., L. I. City__ 61
New York Hallways________________________ 75
New York State Railways (with map)_______112
Now York A Stamford Ry___________________ 73
New York Westchester A Boston Rv________  73
N. Y . Westchester A Conn. Trac. Co________ 137
Niagara A Erie Power.— See Buff. A L. E .T r. 18
Niagara Falls Pk. A River—See Int. Trac___ 20
Niagara Falls A Suspension Bridge Ry.— See

International Traction_____________________ 20
Niagara Falls Whirlpool A Northern Ry.— See

International Traction_____________________ 20
Niagara Gorge Ry. (Electric)........................... 86
Niagara St. Catherines A Toronto Ry...............134
Nichols Eleotrlo Light A Power................ 68
Ninth Avenue R R ......................   76
Norfolk A Atlantic Terminal—Sec Va. Ry. A

Pow. Co_______________________________  i l l
Norfolk A Bristol Street Ry.................     45
Norfolk City RR.—See Nor. Ry. A Lgt. C o ..112 
Norfolk Con. St. Ry.—See W. Rox. A Roslln-

dale St. R y.............     13
Norfolk A Portsmouth Trac. Co.— See Va. Ry.

A Pow. Co________    i l l
Norfolk (Va.) Ry. A Light______________... .1 1 2
Norfolk Street RR.—See Norf. Ry. A Lt. C o..112 
Norfolk Sub. RR.— See W. Rox. A Roslln. Ry. 12 
Norristown Pass. Ry.—See Schuylkill Valley

Traotlon ....................   n o
North Alabama Traction Co__________  137
Northampton Street R y....................................... 86
Northampton A Amherst St. Ry.—See Con

necticut Valley St. R y_____________________ 50
Northampton Easton A Washington Traction.

— See Northampton Traction Co.................   41
Northampton Traction Co. (Easton, P a ,).. 41
North Branch Transit C o . . ......................... 137
North Carolina Publlo Service Co.........................50
North Hudson County Ry,—See Publlo Ser.

R y ..............................   70
North Jersey St. Ry.—See Publlo Service R y. 70
North River Ry.—See Hudson Valley Ry____ 2
Northern Cambria Street Ry__________  89
Northern Eleotrlo Co.— See Nor. Eleo, R y___ 120
Northern Electric Ry.(C al.)............................... 120
Northern Electric Ry. (Scranton).— See Scran

ton A Binghamton R y____________________  10
Northern Illinois Light A Traction Co________ 24
Northern Indiana Ry.—See Chicago South

Bend A Northern Indiana R y_____________122
Northern Massachusetts Street Ry____________50
Northern Texas Electric Co________  44
Northern Texas Trac.— See Nor. Texas E lec.. 44
Northern Ohio Trao. A Light Co____________  2
Northern Ohio Traction.—See Northern Ohio

Traction A Light Co________     2
Northwestern Elevated (Chicago) ..................... 30
Northwestern Ohio Ry. A Power Co__________ 85
Northwestern Pennsylvania Ry........................... 64
Norton A Taunton Street R y________________ 1 3 7
Norwalk Gas A Electric Co —See Cleveland ASouthwestern A Columbus..............................  32
No* way A Paris Street Ry____________ _____ 1 1 4
Norwich Street Ry.— See Shore Line Elec. Ry. 72 
Norwich A Westerly’ Traotlon C o .. . 87
Norwood Canton A Sharon Street R y ________1 3 7
Nova Scotia Tramways A Power Co.— See 

Halifax Electric Tramways Co_____________132
/"Oakland Antioch A Eastern.................. .. . . . .  87
. akland Gas Light A Heat Co.— See Call-

fornla Gas A Electric Corporation_____  .116
Oakland Railways— See United Properties Co. 120 
Oakland San Leandro A Haywards Electric,—

See San Fran-Oakland Terminal Rv________ 87
Oakland Term. Co.—See San Fran.-Oak.Term. 87 
Oakland Trac. Cons.— See fcan Fran.-Oak.Ter 87 
Oakland Traction Co.— See San Fran.-Oak.

Term. Rys.........................................................  87
Oakwood Street Ry. Co .......... . .....................37
Ocean Electrlo R y .. ................................... 60
Ogden Logan A Idaho RIt..............  ...................115
Ogden Rap. Tran. Co.—Sec Ogden Logan

A Idaho R R . . . ..........  1 1 5
Ohio Central Traction—See Cleveland South

western A Columbus Uy....................  32
Ohio Eleottlo Railway_______________________ 34
Ohio River Electric Hallway A Power________105
Ohio River Passenger Ry 4 1
Ohio Service C o . ._____'___________ ______.Il37
Ohio Traction Co ........  3 1
Ohio Valley Eleo. Ry_________________________ 92
Oklahoma Electric Tertn’l Co.— Sec OUla. R y . 88

P a g * .
Oklahoma Railway Co_______________________88
Old Colony St. Ry.—See Bay State St. Ry__ 12
Olean Rock City A Bradford R y.—See West

ern New York A Pennsylvania Traction___ 88
Olean St. Ry.—See West. N. Y. A Penn. Trac. 88
Oley Valley Ry.—See United Traction Co___ 110
Omaha A Council Bluffs Ry. A Bridge______88
Omaha A Council Bluffs Street R y__________ 88
Omaha Council Bluffs A Suburban Ry.— See 

Omaha A Council Bluffs Ry. A Bridge C o.. 88
Omaha A Lincoln Ry. A Lt. Co______________89
Omaha Lincoln A Beatrice Railway Co_______ 60
Omnibus Cable Rv.—See United RRs. of S. F.119
Oneida Railway Co.— See N. Y . State Rys__ 112
Oneonta A Mohawk Val. RR.— See Southern

N. Y. Power A Ry. Co___________________ 89
Ontario A San Antonio Heights— See Pacific-

Electric R y ___________  ___ ___ _ . .  61
Ontario Lt. A Trac.—See N. Y.State R y s...112
Orange County Traction Co__________________ 86
Orange A Passaic Valley R y__________________ 70
Oregon Electric R.v___________    107
Orleans RR.—See New Orleans Ry. A L t __ 73
Orono Water Co.— See Bangor Ry. A El. Co_9
Oskaloosa Trac. A Lt. Co.— See Des Moines A

Central Iowa Electric Co.............................. .. 2-1
Otsego A Herkimer— See Southern N. Y .

Power A Ry. Co__________________________ 89
Ottawa (Canada) Electric R y__  Jl34
Ottawa Traction Co.. Ltd____________________134
Ottumwa Railway A Light Co_______ _____ 89
Ottumwa Traction A Light Co.— See Ottumwa

Railway A Light Co------------------------ ----------89
Owensboro City RR .—See Evansville Rys___43

Pacific Coast Power— See Puget Sound Trac.,
Light A Power......................  121

Pacific Electric R y .______________ _________ 61
Pacific Gas A Electrlo Co. (with map)________116
Pacific Northwest Traction Co.— See Puget

Sound Tract. Lt. A Pow. Co_______________121
Pacific Traction Co.— Seo Puget Sound Trac.,

Light A Power____________________________ 121
Paducah City Ry. Co.— See Paducah Traction

A Light Co---------------------------------------------- 89
Paducah Street Ry.—See Pad. Trac. A Lt.C o. 89
Paducah Traction A Light Co________  89
Pan Handle Trao. Co.— See Wheeling T ra c..104 
Parkersburg Marietta A Interurbau Ry.— See

Kanawha Traction A Electric Co__________ 89
Park A Ocean RR.—See United Railroads of

San Francisco___________  119
Parkslde Elec Ry.— See San Fran. Eiec Rvs.119 
Parr Shoals Power Co.— See Columbia Ry.,

Gas A Electric Co_____________ ________33
Pasadena A Sit. Lowe Ry.—See Pac. El. R y .. 61
Pascagoula Street Ry. A Power Co____________89
Passaic A Newark El. Tr.—See Cons. Trac. Co. 70 
Passenger A Belt Ry.—See Ky. Trao. A Term. 69
Paterson City Ry.—See Public Service Ry____70
Paterson A Passaic Gas A Electrl > Co_______ 6 9
Paterson Ry.—See Public Service R y_________ 70
Paterson A State Line Trac. Co__________ ___70
Pawcatuck Valley St. Ry.— See Norwich A

Westerly Traction.............................................87
Pawtucket St. Ry. See United Trac. A Elec. 72
Peeksklll Lighting A RR ______________________89
Pelham Park A City Island__________________ 79
Pelham Park R y...... — _____________________ 137
Penn Yan A Lake Shore R y__________________ 137
Peninsular Railway_________________________ 120
Pennsylvania Lt. A Power__________________ 102
Pennsylvania A Mahoning Valley Trac. Co.—

See Republic Ry. A Lt. Co_______ _______130
Penn. Motor Co.— See Easton Cons. Elec. C o. 3
Pennsylvania A Ohio R .v____ ________    5
Pennsylvania Utilities Co.— See Gen. Gas A

Electric C o . ._______  86
Penn Street Passenger Ry. (Pittsburgh) —See

Citizens’ Traction_________________________ 101
Pensacola Electric Terminal R y.—See Pensa

cola Elec. Co....................................................  90
Pensacola Electric C o .. _____________________ 90
People’s Elevating Co_________________________71
People’s Gas A Electric Co. (Burlington).—See

Burl. R y .A  Light Co....................  20
People’s Gas A Elec. Co. (Mason City).— See

United Light A Railways Co___________ 49
People’s Passenger Ry________________________95
People’s RR.— See N. Y . State Rys................ 112
> eople’s Ry. (Davton, O.)—See Amer. R vi. 91 
People’s Ry., Wilmington, Del.—Wee Wilm.

A Phila. Trac. Co__________________________ 92
People’s Street Ry.—See Scranton Ry_______ 91
People’s St. Ry. (West Newbury, Mass.)—See

Lowell Lawrence A Haverhill---------------------  12
People’s Trac. (Phila., Pa.).............................   95
People's Tramway Co.—See Conn. C o . . ........ .. 71
Peoria Bloomington A Champaign Trac. Co.—

See St. Louis Spring!. A P eoria ....................24
Peoria Gas A Elec. Co.— See Union Ry., G. A

E. Co...................................    47
Peoria Light Co.— Seo Union Ily., G. A E. C o. 47 
Peoria Lincoln A Spring!. Ry.— See St. Louis

Springfield A Peoria.........................................24
Peoria Railway C o ....................  24
Peoria Ry. Term. Co.—See “ Ry. A Ind.”  Sec. 
Perry Street Passenger Ry.—See Federal

Street A Pleasant valley Ry______________ 100
Petaluma A Santa Rosa Ry____. . . . __________90
Philadelphia Bristol A Trenton Passenger Ry.

—See Trenton Bristol A Philadelphia St.Ry. 96
Philadelphia City Pass. Ry____________________95
Philadelphia Co. (Pittsburgh, P a.)____________9«
Philadelphia A Darby Ry......................................95
Philadelphia A Easton Electric R y___________41
Philadelphia A Garrettford St. Ry. Co.—See

Philadelphia A West Chester Tract............. 93
Philadelphia A Grays Ferry Passenger R y._ 95 
Philadelphia A Lehigh Valley Traction.—See

Lehigh Valley Transit Co................   3
Philadelphia Railways Co.....................  96
Philadelphia Rapid Transit Co________________ 93
Philadelphia Traction______________________  95
Philadelphia A West Chester Traction________ 93
Philadelphia A Western R y . _______________ 96
Philadelphia A Willow Grove Street, Railway.. 95 
Phoenixville Valley Forge A Strafford El. Uy.137
Piedmont A Northern Ry._______________  . .  25
Pine Bluff (Ark.) Co___________  137
Pitcairn A Wllmerdlng Street Ry.—See Mon

ongahela Street Ry..................  ..101
Pittsburgh Allegheny A Manchester Traction.

—See United Traction System_____________100
Pittsburgh A Allegheny Valley Trac. Co.— See

West Penn T ra o .............   102
Pittsburgh A Beaver Street Ry ...................... 102
Pittsburgh A Birmingham Passenger Ry.—

See Pittsburgh A Birmingham Traction___ 100
Pittsburgh A Birmingham Traction..................100
Pittsburgh A Butler Street R y ----------------------104
Pittsburgh Canonsburg A Washington R y __ 100
Pittsburgh A Charleroi Street R y .................... 101
Pittsburgh Crafton A Mansfield Street Ry.—

See Pittsburgh Railways Co.......................   98
Pitts. Harmony Butler A New Castle St. Ry.,104
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Pittsburgh Incline Plane.— See Pittsburgh A
Birmingham Traction System_____________101

Pittsburgh McKeesport & Connellsvllle Ry.—
See West Penn Rys. Co____________________104

Pittsburgh McKeesport A Greensburg Ry___ 104
Pittsburgh McKeesport A Westmoreland___  62
Pittsburg (Kan.) Ry. A Light Co.—See Jop.

lln A Pittsburg R y________________________ 96
Pittsburgh Railways Co. (with map)...................98
Pittsburg RR. (Kan.)—See Joplin A Pitts. R y. 96
Pittsburgh Traction_________________  101
Pittsburgh A West End Passenger Ry.—See

Pittsburgh Railways Co__________________  98
Pittsfield (Mass.) Electrlo Street Ry.—See

Berkshire Street R y______________________  73
PIttsford Power C o___________________________ 85
Plttston & Scranton Street Ry.— See Scranton

Ry. Co...............................................................  91
Plttston Street Car.—See Wllkesbarre A W yo

ming Valley Traction System______________129
Plainfield Gas & Electric Co.— See Somerset

Union A Middlesex Lighting_____________  69
Plainfield St. Ry.—See Public Service R y_____ 70
Plattsburgh Traction C o ________   104
Plymouth Bridge Co.— See Wllkesbarre A

Wyoming Valley Traction_________________ 129
Plymouth A Sandwich Street R y_____________137
Poland St. Ry.—See Republic Ry. A Lt. Co_130
Ponce Electric Co___________________________ 134
Pontiac Light Co.— See Michigan Light Co_. 47
Port Clinton Electric Lt. & Power___________ 85
Port Huron St. Clair A Marine City Ry.—See

Detroit A Port Huron Shore Line___________ 40
Port Jervis Traction C o______________________105
Portland & Cape Ellz. Ry.—See Portland RR 105 
Portland City A Oregon Ry.—See Portland

Railway Light & Power Co_____________  107
Portland (Me.) Elec. Co.—See Cumb. County

Power & Llgut_____________    105
Portland Eugene A Eastern Ry.— See Southern 

Pacific Co. In “ Railway A Industrial" Sec. 
Portland General Electric Co.—See Portland

Railway, Light A Power Co.................... 107
Portland A Oregon City R y_________________ 137
Portland (Me.) R R .. .....................  105
Portland Ry. Co.—See Portland Ry. Light

A Power_________________________________ 107
Portland Ity., Light A Power Co____________107
Portland (Conn.) St. Ry.—See Conn. Co_____71
Portland A Yarmouth Elec.Ry.—See Polrt.RR 105
Porto Rico Rys. Co., Limited_______________ 134
Portsmouth Dover A York Street Ry.—See

Atlantic Shore R y ________________________116
Portsmouth A Exeter St. Ry.—See New

Hampshire Electrlo________________________ 51
Portsmouth Klttery A York Street Ry.—See

Atlantic Shore R y ___________  116
Portsmouth (Ohio) Street RR. A Light Co__ 107
Potomac Elec. Power Co.—See Wasb.Ry.A El.127
Pottstown & Phoenlxville Ry________________ 137
Pottsvllle & Reading Ry.—See E. Penn. Rys. 109 
Pottsvllle Union Traction.— See E. Penn. Rys 109 
Poughkeepsie City & Wapplnger Falls ElecRyl09 
Powell Street Ry.—See United RRs. of S. F..119 
Power Transit A Light (California)—See San

Joaquin Light A Power Corporation_______ 8
Presidio A Ferries RR___________ 119
Princeton Lt., Ht. A Pow. C o______________  70
Prospect Park & Coney Isl.— See B. R. T . Co. 18
Providence A Danielson Ry___________________ 73
Providence A Burrlllville Street R y.—See

Rhode Island Co__________________________ 72
Providence A Fall River Street Ry___________109
Providence Securities Co.—See Rhode Isl. Co. 72 
Providence A Taun. St. Ry.—See Globe St. Ry. 1 2
Public Service Company of Oklahoma_______ 137
Public Service Corporation (with map)______ 68
Public Service Gas Co___________________  69
Publlo Service Electrlo Co________________ 68
Public Service Investment____________ _ _. 1 3
Public Servlco Newark Term. Ry.— See Public

Service R y_________________________________70
Publlo Service Ry. (with map).. ............... 70
Public Service R R ________________________71
Publlo Utilities Co.— See Union Ry., Gas A El. 47
Public Works Co.—See Bangor Ry. A Elec.Co. 9
Puebla Tramway Lt. A Power Co...................137
Pueblo A Sub. Trao. A Light Co.—See Arkan

sas Val. Ry., Lt. A Pow__________________ 109
Pueblo Traction A Lighting.— See Arkansas

Valley Ry., Lt. A Pow___________ _ _ _. .109
Puget Sound Electric Ry.— See Puget Sound

Traction, Light & Power__________________ 121
Puget Sound International Ry. A PowerCo—

See Puget Sound Trac., Lt. & Power______ 121
Puget Sound Power Co.—See Puget Sound

Tract., Light & Power_____________________121
Puget Sound Traction, Light & Power Co___ 121
Putnam A Westchester Traction Co__________  90

Ouakertown Traction.—See Leh.Vy.Tran.Oo 3 
uebec-Jacques Cartier Elec.— See Quobec

Ry. Lt. lit. & Power___________________ 134
Quebec Ry. Lt. Heat A Pow er................... _.134
Queens Ry. Co.— See New York A Qu.Co.Ry. 61 
Quincy (III.) Horse Ry. A Carrying—See

Quincy R y ------------------------------------------------- 24
Quincy Railway____________________________  24
Dallroads A Power Development C o_________119
“ 'allway A Lt. Securities (B oston)______ 137
Raleigh St. Ry.—See Carolina Power A Lt. Co. 109 
Rapid Transit St. Ry.—See Consol. Trac. Co-- 70 
Reading City Passenger Ry.—See Reading Tr. 110
Reading A Lowell—See Iiay State...................   12
Reading A Temple Electric Ry.— See Reading

Traction_______    110
Reading Traction—See United Traction........... 110
Reading Transit & Light Co_________________ 110
Reading Wakef. A Lynn—See Bay State.. . 12  
Reading A Wolmensdorf—See Reading Trao_-110
Redlands Central Ry.—See Pao. Elec. R y__ 61
Redlands St. Ry.—See Pac. Elec. R y ________ 61
Republic Ry. A Light Co_____________________130
Rhode Island Co___________    72
Rhode Island Suburban Ry___________  73
Richmond Light A RR. Co_____ . _ .   .123
Richmond Ry.A Elec.—See Va.Ry A Pow er.Ill 
Richmond R y.A  Viaduct Co.— Sec Va.Ry .AIM11
Richmond & Rappahannock River R y_______ 137
Ridge Avenue Passenger R y_______________ 95
Ridgewood Gas Co................ ........... . .............. _ 09
Rio de Janeiro Tramway Light & Power......... 135
Riverside A Arlington Ry.—See Pac. Electrlo

Railway________   61
Riverside Traction___________  . . . . . . . . .  . .. 71
Roanoke Ry. A Electrlo — See Roan. Tr.A Lt 92
Roanoke Traction A Light C o .....................   92
Rochester Charlotte A Manltou RR.—See

Rochester A Manltou R R . . ...... .................. 112
Rochester City A Brighton—See N. V. State

Rys ...................................................    1 1 2
Roohester-Cornlng-Elmlra Traction Co__ ___ 137
Roohester A Eastern Rapid Ry.—See New

York State Railways__________  112
Roohester Eleo, Ry.—See N. Y.iState R y s ... 112

Page-
Rochester A Manltou R R ____________________ 112
Rochester R y. A Light.— See N. Y . State Rys 1 1 2
Rochester R y .— See N. Y . State R ys_________112
Rochester A Sodus Bay R y .— See N. Y . State

R y . ................................    112
Rochester & Suburban R y .— See N . Y . State

Rys ____________    112
Rochester Syracuse & Eastern R R .— See Em

pire United Rys____________________________ 124
Rockford Beloit A Janesville R R .— See Union

Railway, Gas A Electric Co________________47
Rockford A Freeport Electrlo R y.— See Union

Railway, Gas A Electrlo Co...................  47
Rockford A Interurban R y .— See Union Rail

way. Gas A Electrlo C o______________________47
Rock Island Southern Railroad_______________ 66
Rock Island Southern Railway.— See Miss.

Valley R y. & Power C o_____________________ 114
Rockland A Ablngton Street Railway— See

So. Shore A Bost. St. R y__________________  12
Rockland Thomaston A Camden Street R y . . l l 4
Rookport Street R y.— See Bay State_________ 12
Rockville Broad Brook A East Windsor St.

R y.— See Hartford A Springfield St. R y .. l2 5  
Rohrerstown Landlsville & M t. Joy R y .— See

Lancaster County R y . & Light C o_________59
Rome (Ga.i Railway A Light C o .................... 114
Roxborough Chestnut Hill A Norristown R y . l l l  
Rutland City Elec. Co.— See Rutland R y. Lt.

A Power Co. ..................................................   85
Rutland Railway, Light & Power____________ 85
Rutland St. R y .— See Rutland Ry. Lt. A P.Co. 85
Cacram ento Electric Gas A Railway— See
'-'California Gas A Elect. Corporation______ 116
Sacramento Short Line R y.— See San Fran.-

Oakland Terminal R y s______________________ 87
Sacramento Valley Electric R R . ........................ 137
Sacramento-Woodland Elec. R R .— See North

ern Electric R y .......................   1 2 0
Saginaw-Bay City Railway____________________47
Saginaw Valley Traction— See Saginaw-Bay

City Railway_________________________________ 47
St. Albans A Swanton Trac. C o......... .................1 1 4
St. Charles Street R R .— See New Orl. Rys. Co. 73
St. Francois County Electrlo__________________137
St. John (N . B.) R y ..................................................137
St. Joseph R y.. Light. Heat A Power (Mo.) . 84 
St. Joseph A Savannah Interurban R y.— See

St. Joseph R y ., Lt. Heat & Power C o______ 84
St Louis Cable A W. R y.— See St. L. A S ub -. 114 
St. Louis Decatur A Champ. R y.— See Bloom

ington Decatur A Champaign________________ 23
St. Louis Elec. Bridge Co______________________ 24
St. Louis Elec. Terminal R y. Co_______________ 24
St. L. A Mer. River R R .— See United Rys. C o.114 
St. Louis A Northeastern R y.— See St. Louis

Springfield A Peoria__________   24
St. Louis A St. Charles Bridge Co______ _____ 115
St. Louis St. Charles A Western R R .— See

Missouri Electrlo R R . . ......... ............  115
St. Louis A Spring. R y .— See St. Louis Spring

field A Peoria_______________________________  24
St. Louis Springfield A Peoria R R ___________  24
S t. Louis A Suburban R v . See United R ys.Co.l 14
St. Louis Transit— See United R ys............... 114
St. Paul City R y.— See Twin City Rap. Trans- 66
St. Paul Southern Electric R y _______________137
St. Tammany A Now Orleans Rys. & Ferry C o .137
Salom & Pennsgrovo Traction C o_____________ 137
Salem a  Wakelield See Bay State _ 12
Salisbury A Spencer R y .— See North Car.

Public Service Co..... ...........    50
Salt Lake A Ogden R y _ .......................  . 1 1 5
Salt Lako Terminal C o.— See Salt Lake &

Utah RI4....... ......................................................... 115
Salt Lake & Utah______________________________115
San Antonio Gas A Electric— See So. Lt A Tr 116 
San Antonio Trac.— See Southern Lt. A Trac 116 
San Bernardino Inter. R y.— See Pac. Elec. Ry. 61 
San Bernardino Valley Trac. Co.— See Pao.

Elec. R y _ _____ _______________________  61
San Diego Electric R y ..............................   116
Sandusky (O.) Gas & Electric________________  85
Sandusky Norwalk A Mansfield Electric R y . 87
Sanduskv Fremont A Southern R y .___________ 3 3
Sandwich Windsor & Amherstberg R y _________40
Sanford A Cape Porpoise R y .— See Atlantic

Shore R y . .  ____________________________ 116
San Francisco Electric Railways______________ 119
San Francisco Gas A EL Co.— See Pac.G AE1 116 
San Fran. Napa A Callstoga Ry 120
San Francisco Northern R y .— See Petaluma

& Santa Rosa R y ____________________________90
San Francisco Oakland A San Jose Cons. tty.—

See San Fran.-Oakland Term. Rys ................  87
San Fran.-Oakland Term. Pow. Co— See United

Properties C o. of California________________ 120
San Franclsco-Oakland Term. R y s ......... ........ .. _ 87
San Francisco A San Mateo Electric— See

United R R. of San Francisco....................... -119
San Joaquin Light A Power Corporation_____  8
San Jose-Los Gatos Interurban R y .— See Pen

insular R y____________   .120
San Jose Railroads____________________________ 1 2 0
San Jose Terminal R y ...............  137
San Jose A Santa Clara R R .— See San Jose

R R s ......... ..................... - ....................................  120
Sail Jose Short Line R y.— See San Fran.-Oak.

Terminal R y s .......................................................  87
Santiago (Cuba) Elec. Light & Traction C o___137
Sao Paulo Eloctric C o., Ltd___________________136
Sao Paulo Tram way, Light & Power C o.— See

Brazilian Traction, Light A Power_________ 136
Sapulpa (Okla.) A Inter. R y .................................. 137
Saratoga Traction— See Hudson Valley R y . .  2
Savannah Electric Co.....................  . . .  .. .121
Savannah River Power C o.— See Georgia Ry.

A Power C o_________________________________ 7
Savannah Thunderbolt A Isle of Hope R y.—

See .Savannah Electric C o .. . 121
Sayre Electric C o.— See Gen. Gas A Elec. C o . 86
Schenectady R y .................. ...........................  . 112
Schuylkill A Dauphin Traction C o ................... 109
Schuylkill Electric R y .— See East. Penn. Rail

w ays__________________________    109
Schuylkill Haven A Orwlgsburg St. R y.— See

East. Penn. Rys_________    109
Schuylkill Ry. Co....... .............................................  46
Schuylkill Traction (Glrardvllle, P a .). ___  46
Schuylkill Valley T rac.— See Reading Transit

A Light C o --------------------------------------------------- 110
Scioto Valiev Traction Co. .................. . 36
Scranton A Binghamton R R .— See Scranton A

Binghamton R y ____________________________  10
Scranton A Binghamton R y__________________  10
Scranton A Binghamton Trac. C o.— Seo Scran

ton A Binghamton R R _____________________ 10
Scranton A Carb. Trac.— See Scranton R y ____91
Scranton Dunmore A Mo. Tk— See Scranton

R y ....... ................     91
Scranton A Plttston Tr.— See Scranton R y__ 91
Scranton A Wilkes-Barre Traction_____________121
Scranton R y.— _____________________    91
Sea Beach R y.— S eeN . Y . Consol. R R ________17
Sea Coast Traction.— See Atlantic Coast E le c .. 5

P a g e .
Seashore Electric Ry., Asbury Park— See At

lantic Coast Electric Ry-----------------  -------  5
Seattle Electric Co.— See Puget Sound Tract.,

Light A Power___________________________ 121
Seattle-Everett Trac. Co.— See Puget Sound

Tract., Light A Power____________________ 121
Seattle Ry.— See Puget Sound Tract., Light

A Power__________________________________ 121
Seattle Renton A Southern Ry, Co...................121
Seattle-Tacoma Interurban— See Puget Sound

Tract., Light A Power_____________________121
Seattle-Tacoma Power Co.—See Puget Sound

Trac., Lt. A P ow .________________________121
Sea View R R _______________________________  73
Second Avenue UR. (N. Y.) —  . ...................77
Second Avenue Traction—See United TractlonlOO
Second A Third Streets Passonger Ry_________ 95
Sedalla Lt. A Trac. Co.— See City Lt. A Tr. Co. 84
Selma Street A Suburban Ry____  ____   122
Seventeenth A Ninoteontli Streets Pass. R y__ 95
Seventeenth St. Incline Plane Co_____________102
Shamokln A Mt. Carmel Transit C o--------------- 122
Sharon Canton A Norwood Street Ry------------ 137
Sharon A Newcastle Rys.—See Republic Rail

way A Light_______    130
Shawnee-Tecumseh Traction Co. ------------------122
Sheboygan Gas Light Co.— See Wise. Sec.Co. .  50 
Sheboygan Light, Power A Ry.—See Sheboy

gan Railway A Electrlo Co________________ 122
Sheboygan Railway A Electrlo Co____________122
Sherbrooke (Que.) Railway A Power________ 134
Shore Lighting Co___________________________ 69
Shore Line Eiect. R R ______________________  73
Shore Line Electric Ry. (Conn.)______________ 72
Shreveport Railways Co__ ,_________________ 122
Sierra A San Francisco PowerCo____________119
Sioux City Service Co________________________ 122
Sioux City Traction—See Sioux City Ser. Co.,122
Sixth Avenuo RR____________________________ 76
Slate Belt Electric Street Ry............................. 90
Slatlngton St. Ry.—See Lehigh Valley Tran.. 3 
Snyder Av. St. Ry.—See Phlla. Rap. Tran.. 93
Somerset Union A Middlesex Lighting C o ___ 69
Somerville Horse RR.—See Boston El. R y .. 11 
South Bend A So. Michigan Ry.—See Southern

Michigan R y ..........  ............................... . . . .1 2 2
South Brooklyn Ry.—See Brooklyn Pap Tran 14 
South Chicago City R y .—See Cal. A So.Ch.Ry. 27
South Carolina Light, Power A R y...................123
South Covington A Cln. St Ry.—See Cincin

nati Newport A Covington Ry ----------------- 36
South Ferry—See Broadway A Seventh A ve.. 76
South Jersey Gas, Electrlo A 'fraction_______ 69
South Orange A Maplewood Traction. 70 
South Shore A Boston St. Ry.—See Bay State

Street Ry_________   12
South Side El. RR. Chicago______________  30
South Side Oas Co................    102
South West Missouri Railroad 128
South Yuba Waiter Co.—See Pao.Gas A Elec.Co.116
Southeastern Ohio Ry. (Zanesvillo, Ohio)___ 137
Southern Boulevard RR.—See Union Ry . . 77
Southern Eleo. Ry.—See Un. Rys. of St. L ..114 
Southern Ht., Lt. A P. Co.—See Duquesne

Light Co............................................................. 102
Southern Illinois A St. Louis Ry_____________ 137
Southern Iowa Ry. A Light C o_______________ 3
Southern Light A Traction Co. (Natchez)— See

Southern Railway A Light Co------------------- 68
Southern Light A Traction (San Antonio)___ 115
Southern Michigan Ry___  . . __  ____ 122
Southern New York Power A Railway Co___ 89
Southern Ohio Traction—See Cln. Dayton A

Toledo Traction__________________________ 35
Southern Oregon Traction Co________________ 137
Southern Pennsylvania Traction Co__________ 92
Southern Public Utilities Co__________________ 25
Southern Railway A Light Co________________ 68
Southern Street R y --------- ---------------------------- 27
Southern Traction Co. of Illinois_____________ 137
Southern Traction—See Pittsburgh R v s--------- 98
Southern Trac. Co. (Bowling Green, K y.)____137
southern Traction (Dallas) -------------  37
Southern Traction A Power Co--------------------- 137
Southern Wisconsin Ry. C o-------------------------  63
Southwestern St. Ry.—See Phlla. Rys. Co___ 96
Southwestern (Tex.) Traction C o . .________  125
Southwestern Traction—See London A Lake

Erie Ry. A Transportation Co_____________ 133
Spokane A Inland Empire Ry. .......................... 123
Spokane Terminal Co. ..See Spokane A Inland

Empire R y . .  .........................  .123
Spokane Traction Co.—See Spokane A Inland

Empire R y ........ ............................................  123
Sprlngfloid A Central Illinois________________ 137
Springfield (111.) Consolidated Railway—See

Union Railway, Gas A Electric____ ______ 47
Springfield A East. St By.—See Springfield

Street Railway___________________________ 129
Springfield Electric Ry. (Vt.)----------------------- 123
Springfield Lt., II. A P. C o----------------------------- 47
Springfield A Northeastorn Traction Co.—See

St. Louis Springfield A Peoria--------------------- 24
Springfield (Ohio) Ry.—See Amer. Rys. Co . 91 
Springfield (111.) Railway A Light Co.—See

Union Railway, Gas A Electric..............  47
Springfield Ry. Cos.— See N. Eng. Invest A Secl29
Springfield (Mo.) Ry. A Light Co..............  79
Springfield (Mass.) St- Ry.—Seo New Eng.

Invest. A S e c ...________     129
Springfield (Mo.) Traction—See Springfield

Ry. A LIghtC o.......................   79
Springfield Troy A Plqua Ry________________ 123
Springfield A Xenia Rail wav------------------------ 123
Stamford Street RR.—See Conn. Co_________ 71
Standard Electric Co.— See Cal. G. A El CorpllO 
Standard Gas A Elec. Co.—See “ Ry. A Indus

trial”  Section.
Stark Electric RR---------------------------------------  5
Staten Island Midland Ry---------------------------- 124
Steinway Ry.—See N. Y. A Oueens Co. R y .. 61 
Steubenville A East Liverpool Ry. A Lt. C o.. 41 
Steubenville Mingo A Ohio Valley 'fraction—

SeeSteub. A Wheel. Trac____ _______   104
Steubenville Traction A Light Co —See Steu

benville A East Liverpool Ry. A Lt. Co___ 41
Steubenville A Wheeling Traction Co.— See

Wheeling Traction________________________ 104
Stillwater A Mechanlcvllle— See Hud. Val. Ry. 2
Stockton Electric RR_______________________ 124
Stockton Terminal A Eastern RR____________137
Suburban Rapid TransItCo. (Winnipeg)--------- 136
Suburban Rapid Tran. St. Ry.. Pittsburgh.Pa 101
SulTolk Syndicate— See SulTolk Trac. Co--------- 89
Suffolk Traction Co__________________________ 89
Sunbury A Susquehanna R y...............................137
Susquehanna Ry. Lt. A Pow. Co.— See United

Gas A Eleo. Corp---------------------------------------- 79
Sutro RR.—See United RR. of San Fran

cisco _____________________________________ 119
Sutter St Ry.—See United RR. of San Fran

cisco _____ 110
Syracuse Lako Shoro A Nor. RR.—See Em

pire United Rys__________________________ 124
Syracuse Rap. Tran. Ry.—Seo N. Y . State Rys 112 
Syracuse A South Bay Eleo. RR.____________124
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Syracuse A Suburban R R .................. ........  125
Syracuse Watertown & St. Lawrence River UR 

—See Syracuse & South Bay Electric R R__ 124

Tacoma Ry. & P.— See Puget Sound Trac.,
Ligh t & Power__________________________ 121

Tama &  Toledo Ry. Co.—See Iowa Ry. & L t. 2 1
Tampa Electric Co________________________  125
Tamaqua A Pottsvllle Electric RR.—See East.

Penn. R y s ......................................  .. 109
Tarrant County Trac. Co.— See Northern

Texas Electric Co_________________________ 44
Tarrytown White Plains A Mam. Ry.— See

Shore Line Elec. R R .................................. .._ 73
Taunton A Brockton Street Railway—See

Old Colony Street Railway_________________ 12
Taunton A Pawtucket St. Ry............................125
Taunton Street Ry.—See Globe St. Ry______ 12
Taylor Ave. RR.—See United Rys. of St. L-.114 
Templeton St. Ry.—See Nor. Mass. St. R y .. 50
Tennessee Pow. Co___________________________ 07
Tennessee Ry. Light & Power______________  07
Terre Haute Indianapolis A Eastern Trac. Co. 53
Terre Haute Traction A Light C o .......... 54
Terre Haute A Western Ry. Co.— See Terre

Haute Traction & Light_________  54
Texas Traction Co...................................I* ._  3 7
Third Avenue Ry. (N. Y.) (with map)...........77
Thirteenth & Fifteenth Streets Passenger Ry . 95
Thirty-fourth St. Crosstown Ry............................. 70
Tidewater Power Co............................................. 129
Tidewater Southern Ry....................................... 124
Titusville Electric Traction Co_____________ 1 3 7
Toledo Howling Green A Southern Traction. .125 
Tol. Fayette & West— SeoTol. Trac. L t.& P . 85 
Toledo A Findlay St. Ry.—See Toledo Bowling

Green A Southern_________________________ 125
Toledo Fostorla A Findlay. ............................. 125
Toledo Fremont & Norwalk St. Ry.—See

Lake Shore Elec..................   33
Toledo Gas Light A Coke Co.— See Toledo

Traction, Light & Power Co_______________ 85
Toledo & Indiana Railroad_________________ 125
Tolodo Heat & Light Co.—See Toledo Trac.,

Light A Power Co_______________________  85
Toledo & Maumee.— See Tol. Trac.,L.AP.Co_ 85 
Toledo Port Clinton A Lakeside Ry. Co.—See

Northwestern Ohio Ry. & Pow. C o . . .......... 85
Toledo Railways & Light Co.— See Toledo

Traction, Light A Power Co_______________ 85
Toledo Traction, Light & Power__________  85
Toledo Urban A Tntcrurban Ry.— See Toledo

Bowling Green A Southern Traction___  1 2 5
Tol. & Western Ry.— See Tol. T ., L. A P. Co. 85 
Tonawanda Electrlo RR.—See Intern. Tract. 20 
Tonowanda St. RR.—See International Tract. 20
Topeka Edison C o .--------------------------------------  25
Topeka R y ------- ----------------------   25
Toronto (Canada) Ry------- ---------  1 3 5
Toronto Power Co__________________  1 3 5
Toronto Suburban R y . .____ ______  “ 4 37
Toronto & York Radial Ry.—See Toronto

Ry. (Canada)..........................................  1 3 5
Torrlngton & Win. St. Ry.—See Conn. Co .  7 1
Transit Development Co.—See Brooklyn

Rapid Transit C o .........................   1 4
Tranpo A Limerick Elec.—See Rox. Chest*

Hill A Norristown....................    m
Trenton Bristol & Philadelphia Street Ry. 06 
Trenton City Bridge Co.— See New Jersey & 

Pennsylvania Traction Co____________  1 2 0

P a g e .
Trenton Gas A Elect.—See So. Jersey Gas,

Electric A Traction......................................... 69
Trenton Ham. A Ewing— See Trenton St. Ry 126
Trenton Lakewood & Seacoast Ity____ 1 3 7
Trenton & Mercer Co. Trao. Corp____________ 1 2 6
Trenton & New Brunswick RR.—See Eliza

beth A Trenton R R _____________  _ 7 1
Trenton New Hope & Larnbertvllle St. Ry.—

See Bucks County Inter. Ry____________ 86
Crenton Pennington A Hopewell Street Ry.—

See Trenton Street Rv........................... 1 2 6
Trenton (N. J.) Street Ry..............._.........  126
I'ri-Clty R y.—See'I’rl-Clty Ry. & Lt. C o ...  49
Trl-Clty Railway & Light Co___________  49
Trinidad (Port of Spain) El. Co., Ltd.............I l3 7
Trinidad Elco. Transm. Ry. A Gas—See Fed

eral Lt. A Trao. Co.............................. ..........79
Troy City Ry.—See United Trac. (Albany).. 2 
Troy Hill Pass. Ry.— See Fed. St. & P. Valley

P- Ry - ............ .. ............................... ........ 1 0 0’’roy A New England R v .. ______  . 126
Tucson Rap. Tr.—See Fed. Lt. A Trac____ 79
Tuscaloosa Railway & Utilities Co_______ .  126

uscarawas Trac. Co.— See Can.-Ak. Cons. Ry. 2
Twenty-Second St. A All. Av. Pass. R y_____ 94
Twenty-Eighth A Twenty-Ninth Streets Cross 

town RR. (N. Y .)—See Mid-Crosstown R y. 79 
Twenty third Ave. El. Ry.— See San Fran.-

Oakland Term. Ry____________________ 87
Twenty-third Street Railway 76
Twin City Light & Traction C o . . ...........  ZZZ137
twin City Rapid Transit_____ . .. ................ 66
Twin Falls (Idaho) Ry......................... 1 3 7
Twin State Gas A Elect He Co 13
tyler City Light A R y . . . ______________ 11.137
F|nlon Consolidated Elevated Ry., Chicago. 30 
' Jnlon Depot RR. (St. Louis. Mo.) —See

United Railway's Co . 1 1 4
Union Electric (Dubuque)________ 111111 111 4 1
Union Elev. RR.—See Northwestern E lev.. . 30
Union Gas A Elec. Co.— See Twin State Gas A Electric C o .. . . .  . 43
Union Gas & Electric.— See United Gas A Elec. 83 
Union Light, Heat A Power Co.—See Cln

clnnatl Newport A Covington.___ _________36
I,n!on J'°op—See Union Elevated R R . 3 0Union Passenger Railway 
Union Ry., Gas & Elec. (111.)*.
Union Ry. of New York.........111111* 77
Union Ry.—See Wilmington A Chester Traoll 92 

oa Street Ry. (New Bedford. Mass.). 71
Un on Traction Co. (Coffeyvllle, Kan.).........11 33
un °n Irac. Co.— See Coast Counties G. A El 120 
Union Traction Co. of Indiana 5
Union Traction (Philadelphia, P a . f l l l l Z ! ! ! !  94 
Uulon Utilities Co.— See West Va. Trao. AElec. Co................... 1 1 1 1
United Electrlo Co. of N. J . l  111111111111111 68 
United Gas A Elec. Co.— See Louisville A

North Ry. A Light Co................... .................  62
United Gas A Electric Co.—See California

Gas A Electric Corporation..................... . l ie
United Gas A Elcc. Co. (Lancaster, Pa.).— See

United Gas A Elco. Corp________ _________ 79
United Gas A Electric Corporation........ * .!  " 79
United Light & Power Go.— Sec United Prop

erties Co. of California___________________ 1 2 0
United Light A Itys.(Grand Rapids)(with map) 49United Power A Transportation............... _ 95
United Properties Co. of Cal______________ 1 2 0
United Railroads of San Francisco_________ 11119

P a a e .
United Rys. A El. Co. of Balto______________ 8
United Rys. Investment Co. (San Francisco) .118
United Railways Co. (St. Louis)_____________ 1 1 4
United St. R y.of Cent. N. J —See Pub. Ser.Railway______________________________  . .  70
United Traction (A lbany)__________________  2
United Trac. A Elec________________________  72
United Traction (Pittsburgh)________  .1 " 1 0 0
United Traction (Reading, Pa.)—See Reading

Transit A Lt.Co________________________  1 1 0
United Traction St. RR. Co.—See Du Bols

Elec. A Trac. Co___  ____________________  41
Urbana Bellefontalne A Northern Ry.— See

Indiana Columbus A Eastern___ __________  34
Urbana A Champaign Ry. Gas A Elec. Co . .  23
Urbana Lt., Heat A Power Co___ ________  24
Utah Light A Ry. Co.—See Utah Lt. & T ra c ..115
Utah Light & Traction______________________1 1 5
Utah Power & Light__________________  .  1 1 5
Utica Belt Line Street RR .—See N . Y. State

R y s--------------------------------------------------------- -
Utica A Mohawk Valley Ry.—See N. Y.

State Rys_________________________________ ] 1 2
Uxbridge A Blackstone St. Ry.—See Worces

ter Consolidated Street Ry________________ 130

i f  allejo A Northern RR.— See Northern Elec. 120
’  alley Counties Power Co.—See Pacific

rT ,,Gas A Electric C o______________ _ 1 1 6
Valley Railways_____________ 5 1
Valley Street Ry.—See Ren. Ry7*A_f,t7777’ ’ l30 
Valley Traction Co.— See Valley Railway. " 5 1  
Valparaiso & Northern Ry.— See Gary & Interurban RR__________ __ _ 4 5
Van Brunt Street A Erie Basin RR77 18
Vermont Company— See Berkshire St. R y . . .  73
Vicksburg Light A Traction Co........ ...... 1 26
Vincennes Citizens St. Ry.—See VIn. Trao.. 126
Vincennes Traction Co_________  . 1 2 6
Vincennes Trao. A Lt. Co.—See Vln. Trac"Z‘ *126 
Virginia Passenger A Power Co.— See Virginia

Railway A Power_________________________ 1 1 1
Virginia Railway A Power (with map)_____ i l l
Visalia Eleo. R y____________________________ 1 2 6

Wabash River Traction Co.—See Ft. Wayne
A Northern Indiana Traction Co_______ 44

Waco Street Ry.—See Southern Trac. Co____  3 7
Wakefield A Stoneham St. Ry.— See Bay State

Street R y_________________    1 2
Walden A Orange Lake.—See Orange CountyTraction________________________________  85
Wallklll Transit C o ________________________  64
Ware A Brookfield Street Ry____________1717130
Warren Brookfield A Spencer Street Ry.— See

Worcester & Warren Street Ry____________ 1 2 6
Warren A Jamestown St. Ry_______________ 1 2 6
Wash. Alexandria A Mt. Vernon Ry.—See

Washlngton-Virginia Ry__________________ 128
Wash. Arlington A Falls Church Ry.—See

Washington-Virginla Ry________________ 128
Washington Baltimore A Annapolis Electric

R R ...............................................   128
Washington Berwyn A Laurel Electrlo.—See

City A Suburban_________________________ 1 2 7
Washington A Canonsburg Railway Co______ 100
Washington Electric Ry_____________________1 3 7
Washington (D. C.) Interurban Ry___________137
Washington A Glen Echo RR .—See Washing

ton Railway A E lectric.......................  127
Washington & Great Falls Ry. & Power C o ..I l3 7

H. M. BYLLESBY &  COMPANY
IN C O R P O R A T E D

E n gin eers—M an agers

Design—Construct—Operate
A r t if ic ia l  G a s  S y s te m s  
S tree t  R a ilw a y s  
W a t e r  W o r k s  
E le c tr ic  L ig h t  P la n ts  
I r r ig a t io n  S y s te m s

N a tu ra l G as S y s te m s  
In te r u r b a n  R a ilw a y s  
W a t e r  P o w e r  P la n ts  
T r a n s m is s io n  S y s te m s  
D r a in a g e  S y s te m s

E xam inations—R eports

NEW YORK CHICAGO TACOMA
Trinity Building Continental & Commercial Bank Bldg. Washington
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Washington & Old Dominion............................ 128
Wash. & Rock. Ry.—See Wash Ry. & Elec.-127
Washington Railway & Electric Co----------------127
Washington Spa Springs & Gretta R R ----------- 137
Washington Utilities Oo--------------------------------127
Waah.-VIrginla Ry. Oc---------------------------------128
Washington Water Power, Spokane---------------1^3
Washington Westminster & Gettysburg RR .-137 
Wash. Woodslde & For. Glen Railway* Power

Co.— See Wash. Ry. & Electric------- -------- J27
Waterloo Cedar Falls & North. Rap. Tran------128
Watervllle Fairfield & Oakland R y---------------- 128
Watervllle & Oakland St. R y.—See Watervllle

Fairfield & Oakland R y------------------- -------- -128
Watervllet Turnpike & RR.—See United

Traction (Albany)........................................... 2
Waukegan Rockford & Elgin Traction............ 137
Webb City Northern El. Ry.—See Southwest

Missouri R R -------- ---------------   - - - - - - -1 2 8
Webster & Dudley.— See Wore. Cons. St. Ry.130
Weehawken Contracting Co-------------------------- 88
Westchester Electric—See Union R y., N. Y --  77 
West Chester Kennett & Wilmington Elec.Ry. 57
West Cheater Street R y--------------------------------- 128
Westchester Street R R --------------------------------- 73
West Chester & Wilmington Elec. R y------------ 128
West End Passenger Ry.—See Frankford &

Southwark Passenger Ry....................... 94
West End Rapid Transit Co.— See Cine. Lau-

ronceburg & Aurora Electric Street R y------- 30
West End Street Ry. (Boston).........................  11
West End St. Ry.— See Lane. Co. Ry. & Lt-_ 59 
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co---------------------------  08
West. Mass. St. Ry.—See Spgfd. St. R y .--- .1 2 9  
Western New York & Pennsylvania Trac. Co. 88
Western Ohio Railroad--------------------  60
Western Ohio Railway—See Western Ohio RR. 60 
Western Railways & Light Co.— Sec Illinois
l Traction Co---------------- . . . ----------------- -1
Western Vermont Power & Light-----------------85
West India Electric Co------------------------- - - - - '3 2
West Liberty & Suburban St.—See Pitts. Rys. 98 
West Liberty St. Ry.—See Pitts. & Blrm.

Traction Co______________________________ 100
Westmoreland County R y ---------------------------  38
West Penn Power Co. (with map)...................104
West Penn Rys. Co.—See West Penn Trac__ 104
West Penn Traction (with m ap)........................ 102
West Penn. Trac. & Water Power Co............... 102
West Philadelphia Passenger Railway-------------- 95
West Roxbury & Rosllndale St. Ry.—Sec

Bay State St. R y-------------------------------------  12
West Shore R y....................................................... 72

P a g e .
West Side RR.—See Elmira Water, Light &

R R ....................................................... - .........  42
West Virginia Traction & Electric Co------------ 111
West Water St. RR.—See Elmira Wat, Lt & RR 42 
Whatcom County Ry. & Light Co.—See Puget

Sound Tract., Light & Power---------------------121
Wheeling & Elm Grove RR.—See West Vir

ginia Traction & Electric Co---------------------U j
Wheeling (VV. Va.) Traction Co........................ 104
Wheeling & Western Ry.—See Wheel. Trao--104
Wichita RR. & Light..........................   25
Wilkes-Barre Co.—See United Gas & E le c ... 79
Wilkes-Barre Dallas & Harvey’s Lake Ry------129
Wilkes-Barre Gas & Elec. Co.—See United Gas

& Elec____________   79
Wilkes-Barre & Hazleton R y ------------------------  53
Wilkes-Barre *  Hazleton R R ----------------------  53
Wilkes-Barre Railways C o ---------------------------- 129
Wilkes-Barre Term. R R ------------------------------  53
Wilkes-Barre & Wyoming Valley Traction----- 129
Wilklnsburg & East Pittsburgh St. Ry.—See

Monongahela Street Ry. Co-----------------------101
Wilklnsburg & Verona Street Ry.—See

Monongahela Street Ry. Co-----------------------101
Willamette Bridge Ry.—See Port. Ry.. Light

& Power__________________________________197
Willamette Valley Southern Ry.— See Portland

Railway. Light & Power Co-----------------------107
WiUapa Electric Co_________________________ 137
Wllllmantlo Traction Co.—See Conn. Co--------- 71
Wilmington (Del.) City Ry.—See Wilmington

& Chester Traction______________________  92
Wilmington City Electric Co--------------------------- 92
Wilmington & Chester Traction Co------------------92
Wilmington*Edgeinore.— See VVllm.*Chester

Traction________________________________  92
Wilmington Newcastle & Delaware City.— See

Wilmington & Philadelphia Traction Co--------92
Wilmington *  Philadelphia Traction----------   92
Wilmington Southern Traction Co.— See Wil

mington & Philadelphia Traction Co-----------92
Win. & B. Horse RR.—See Burlington Trac. Co 21
Winchester Ave. Ry.—See Conn. Co-------------- 71
Windsor Locks Traction Co.—See Hartford

& Springfield Street Ry----------------------------125
Windsor & Tecum. Elec. Ry.—See San. Win.

& Amh. Ry_-------------  40
Winnipeg Electric R y-----------------------------------136
Winnipeg Selkirk & Lake Winnipeg Ry.........- .136
Winnipeg Elec. St. Ry.—See Winnipeg Elec.

Railway__________________________________136
Wlnnlslmmet R R ______________________  - - 13
Winona (Minn.) Ry. & Light Co.—See Wis

consin Ry., Light & Power Co--------------------- 58

P a g e .
Winona Interurban---------------------------- ----------- 127
Winona & Warsaw Ry.—See Winona lnter-.127
Wisconsin Edison Co--------------------------------------65
Wisconsin Electric R y -----------------------------------43
Wisconsin Gas & Electric------------------------------- 65
Wisconsin-Minnesota Light & Power Co------- 58
Wisconsin Public Service Co.— See Wisconsin

Securities Co.................................      50
Wisconsin Railway, Light & Power Co---------58
Wisconsin Securities Co------------• ---...........—  5()
Wisconsin Traction Light Heat & Power---------65
Wisconsin Valley Electric Co---------- , - - - - ------137Woburn & Reading—See Bay State St. Ry __ 12 
Worcester & Blackstonc Valley St. Ry.—See

Worcester Consolidated Street R y-----------..130
Worcester *  Clinton. St. Ry.— See Worcester

Cons. St. Ry...........- ................................----13 0
Worcester & Conn. East. Ry.— See Shore Line Electric _________________ «z
Worcester Consolldated Street Ry----------------- 130
Worcester & Holden St. R y.—See Worcester

Consolidated Street Ry------------------ a - - 130
Worcester & Marlborough Street Ry.— See

Worcester Consolidated______:-------------------130
Worcester Railways & Investment Co----------- 130
Worcester & SouthbrldgeSt. Ry.—See Woroes

ter Consolidated Street R v—  - ----------130
Worcester & Warren Street Ry-------------  126
Worcester & Webster Street Ry.—See Worces

ter Consolidated Street R y . - - ...............  130
Woronoco St. Ry.—See Spgfd. St. R y-----------129
Wyandotte & Detroit River Ry.—See Detroit 

United Railway— --------------------------------------40

Yadkin River Power Co............................. ---H O
ardley Morrisvillo & Trenton St. Ry.—See
Bucks County Interurban Ry--------------------- °6

Yonkers R R - ......................... —  77York County Power Co.— See Cumberland
County Power & Light Co-------------------------105

York Railways.........- ............- ............................Lfb
Youngstown* Ohio River R R ------------------   59
Youngstowu-Sharon Ry. *  Light.— See

Republic Ry. & Light Co-------------------------- 130
Youngstown & Southern Ry— ..................... -131
Ypsllantl & Saline Ry.— See Det. Jack. & 

Chic..................................................................... 40
<7anesvtlle Electric Co.— Sec Col\ Newark
*4 & Zanesville------------------------------------------   35Zanesville Electric Ry.—See Col. Newark

*  Zanesville.............- ..................... —  - - -  35
Zanesville Ry. Light *  Power Co.— See 

Col. Newark & Zanesville----------------------------35

Graham & Co.
B A N K E R S

4 3 5  C h e s t n u t  S t r e e t , P h i l a d e l p h i a

G overn m en t and M u n ic ip a l B ond s  

Securities of R ailroads, Street R ailw ays, 

G a s and E lectric L ig h t and P o w er C om p an ies  

of E stablished V a lu e .

CABLE ADDRESS “ GRACO”. PHILADELPHIA

R a i l r o a d  B o n d s

W e  h a v e  p r e p a r e d  c o m p a r a t iv e  d a t a  o n  so m e  
o f  t h e  e s s e n t ia l  fe a t u r e s  p e r t a in in g  t o  t h e  
b o n d  is s u e s  o f  m o s t  o f  t h e  p r in c ip a l  r a i lr o a d s  
in  t h is  c o u n t r y .  T h is  s t u d y  s h o u ld  p r o v e  o f  
v a lu e  t o  in v e s t o r s .

U p o n  r e q u e s t  w e  s h a ll  b e  
p le a s e d  t o  m a il t o  in v e s t o r s  
a c o p y  o f  B o o k le t  N o . 154.

H a r r i s ,  F o r b e s  &  C o
Pine S tr e e t ,  C o r n e r  W i l l ia m

New York
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