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IN D E X  TO MORTGAGES.
Abstracts of mortgages published in the “ Chronicle” :

Atchison Topeka &  Santa Fe mtges., securing prior lien gold 4s^°* ^ a ° e ’
due Oct. 1 1925 and gen. M . g. 4s due Oct. 1 1995........   62 731

Adjustment mortgage gold 4s duo July 1 1995................  62
Cambria & Clearfield Is tM . 5s, 1891, duo 1941......... " I l l ”  52
Central o f Georgia R y. consol. M . 5s, gold, 1895, due" 1 9 4 5 IIIIII 61
Central R R . & Bk. Co. o f  Ga. Col. Trust 5s, due M ay 1 1937. 45
Central R R . Co. o f N . J. Gen. M . 5s due July 1 1987_________ 45
Contral Pacific 1st ref. gold 4s due Aug. 1 1949 

30-year gold 3L$s due Aug. 1 1929. 69

RAILROAD A N D  OTHER M A P S  IN  THIS ISSUE.
Tho maps appearing in this issue m ay bo roforred to oasily 

by moans of tho indox bolow:
M ap.
American Public Servlco C o . P a g e .

Atchison Topeka & Santa Fo Railway_________________  I .
Atlantic Coast Lino Railroad  _______________________ ~ 1
Baltimore & Ohio Railroad_____________________________  A
Buffalo Rochester & Pittsburgh Railway________________ _ . _
Buffalo & Susquehanna Railroad Corporation , „
Canadian Northern Railway______________  -1/
Canadian Pacific Railway______________
Carolina Cllnchfleld & Ohio Railway  ̂ o i
Central Pacific Railway— S ee  Southorn Pacific Com nanv........................ ,
Chesapeake & Ohio Railway Linas.............. com p an y.........................1£2
Chicago Burlington & Quincy Railroad.
Chicago Milwaukee & St. Paul Railway____ z ?
Chicago & North Western Railway____ ” 1
Chlcago St. Paul Minn. & Omaha— See Chlcago"&'NVrth‘ w«Tte?n..........'>■>Chicago Terre Haute & Southeastern Railway western..........33
Chicago & Western Indiana Railroad____ * v.J.
Cleveland Cincinnati Chicago & St. Louis— S e e  N .'y " CentrYl YiV aV * oL onColumbia Gas & Electric Company................ central L in es ..88-89
Dolawaro Lackawanna & Western Railroad L?1
Denver & Rio Grande Railroad_______  'jo
Erio Railroad_________________________  47
Galveston Harrisburg" & San AnToh'lo'Ry.— See 8'o"ut‘h“e'r'n"Pacific............1 10
Grand Rapids & Indiana R y.— See Pennsylvania R R  in?
Grand Trunk P acific-S ee  Grand Trunk System ....................
Groat Northern Railway 51-55
Gulf Florida & Alabama Railway" ..............................................................58-59
Hocking Valley Rahway Lines— S e e  cV t^ p ea k e '& 'd h io .............................
Houston & Texas Central . Railroad— See Southern Pacific..........................i?nHudson & Manhattan Railroad ---------------------- -
Illinois Contral Railroad_________________________________________________ 63
Interborough Rapid Transit Company 65
Kansas City Southorn Railway_________" 67
Lehigh Valley Railroad___________________________________________________69
Lehigh <& Now England Railroad__________1 1 1 !  Z i
Louisville & Nashville Railroad_________ £0

M f f iS £ i ieK ; . IL 'S K F ifS lS ':w.York
“ la r r M o  a ? , 8- 8to- Morl°
New York Contral Lines.............................................. " .................. *.............-_-Q §§
Now York Chicago & St. Louis Railroad— See Now York Contral""  s s  anNorfolk & Western Railway............................................  c e n t r a l . . .88-89
Northern Pacific Rahway______________________ v .
Ohio Cities Gas Co  98: 99• -  ‘ “ - ------ I/O

Chesapeake & Ohio 1 st M . extension 6s due June 1 1922 a h

1st consol. M . 5s due M ay 1 1 9 3 9 ... ................ 40
1st consol, on Rich. & AIL, due 1989.................. .................. A
2d consol, on Rich. & All., due 1989...................1..........................51
General mortgago gold 4tfs  due March 1 199211111111111111 54 

Chicago Burl. & Q. Nebraska ext. 4s, due May 1 1927 45
 ̂ Illinois Division 3H s, due July 1 1949.................... - - I I I I I I I I I I  69

Chicago & Erio 1st and income mortgages, duo 1982.............51
C. M. & St. P. 1st M ., Chic. & L. Sup. Div. 5s, due July 1 1921.. 45

1st M . Chic. & Mo. River 5s, due July 1 1926______________ II 45
1st M . Chic. & Pacific Western 5s, due Jan. 1 1921____ " 45
IstM . Dubuque 6s, due July 1 1920......................... IIIIIIIIII 45
1st M. Fargo & Southern 6s, duo Jan. 1 1924..............IIIIIIIII 45
IstM. Lacrosse* Davenport 5s, duo July 1 1919_______I I III  4,5
1st M. Wisconsin & Minn. 5s, duo July 1 1921_______ .  " 45
1st M. Wisconsin Valley 6s, due July 1 1920-.11111112...........45
General M. bonds of 1889, due 1989.......................... IIIIIII ""  48

Chicago & North Western gen. M . gold bonds (up to 5% ), due
Nov. 1 1987................................................ ....... _.

Chic. R. I. & Pac. gen. M . gold 4s, due JanI"l’ l988lI_III 
Olov. Cine. Chic. & St. — . Collat. trust St. L. Div. 4s, due 
Denver & Rio Grande 1st Con. M. 4s. duo Jan. 1 

Improvement M. 5s, due June 1 1928
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bonds, due Jan.

Ga. So. & Fla. (So. R y. System) Is tM . 5s, g., duo July 1 19 4 5 I

1953
St. Louis Div. &  Term. 1st M . gold bonds (3 to 4 % ), due July 1 

1951_________________  .

Minn. & St. L . 1st cons, gold 5s o f 1894, due N ov. 1 19 3 4 .

Reading System______  ,
Rio Grande Southorn Railroad— See Denver* Rio Grande......................." T i
Southern Rahwaymta ” & Southorn By.— 1S ee  Missouri PacifIcIIIIIIII 8 5  

Seaboard Air Lino RailwaV '20-121
Southorn Pacific Con"'i>"” - - - - - - - - -  - - ------ 117
Southwestern Power
S o u th o rn  P a c ific  C o m n a n v  "  } I Z
S o u th w e ste r n  P o w e r  *  L ig h t  C o m p a n y ! : : : : : : : : : : ...............................................  jt f
Standard Gas & Electric Co. ......................................Union Pacific Railroad ..................................................................................J88
Vlrghhan ^’ owor Ponnsylvatha~RaUroad” *” ” i o 2- iq 9
Virginian Railway 191

12 5

M obile & Ohio g o n .M . 4s, due Sept. 1 1938....... ................................ 47
Now York Chicago & St. Louis 1st M . 4s, duo Oct. 1 1 9 3 7 : : " " '  45 
NVrX‘ Sl,lsfU *  West. 1st M tge. 5s, due Aug. 1 1940 " 5?

Terminal 1st M . 5s. duo M ay 1 1943......... ..........  ... ...................
Norfolk & Western Ry. 1st consol, mtge. gold Is due 100 6 "
Northern Pacific R y . prior lien M . 4s gold, duo Jan. 1 1997............ 63 1012

General Hon M . 3s, gold, duo Jan. I 2047-. eg ini 7
Oregon R R . *  Nav. consol, mort. 4s. duo 1946 1 0 1 1
Peoria & Eastern— O. Ind. & West. 1st M . 5s. rin«AnV'i'To5

Reading Company and Phila. *  Reading Coal & Iron Co trerf
mortgago gold 4s. due Jan. 1 1997____? .  g MReading —  ri1— - * ------------ -
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jading Company Voting Trust Agreement. ................ aT
Jersey Contral collat. trust 4s, duo Feb. 1 1951............................. 70

- ..o  Grando Southorn 1st mtge., duo Juiv 1 1940 '  rjf
? J ° . ? rA n<,„c iVcst< Is tM . 4s, due July 1 1939....... .... ..............  40St. P. M . & M . 1st M . M on. ext. 4s, due June 1 1937   45
_ Pacific Extension 1st mtge. 4s, due July 1 1940   so
San Fran. & North Pacific 1st M . 5s, duo Jan. 1 1919......................... 40
Southorn Pac. coll, trust gold 4s, due Aug. 1 1949 at
Southorn Pac. o f Cal. 1st consol. M . o f 1893. due 1937....................... 57
Southern Railway 1st cons. M . 5s, due Julv 1 1094  50
Toxas & Pacific 1st M . 5s, duo Juno 1 2000 .......... 47

2d M . 5s, duo Dec. 1 2000__________________  47
Toledo Peoria & Western 1st M . 4s. due July T 1 9 17 1“ 45
Union Pacific R R . 1st M . R R . &  land grant 4s. due’Ju lV I'l927  ‘  66 
Virginia Midland goncral M . 5s, due M av 1 19.36 y * 47
Wabash 1st M . 5s, duo M av 1 1939.......  .............................40

2d M . 5s, duo Fob. 1 1939.....  ...........  ..........i n
Debenture M . 6s, duo July 1 1 9 ,3 9 - . . .................. ..................... ....  40

„ -Detroit &  Chicago Exten. 1st M . 5s. duo Juiv 1 1941.....................5 1
Western New York & Penn. 1st M . 5s. due Jan. 1 19.37.....................47
West Slioro 1st M . 4s o f 1889, duo 2361.. .................. 42
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R A I L R O A D  C O M P A N I E S ,
FOR MISCELLANEOUS COMPANIES, SEE PAGES 138 TO 195. INCLUSIVE

E X P L A N A T O R Y .— This Supplement Is expressly Intended tor use in connection w i t h ( ^ v  ' 98,%. 000), where fuller Information week In the ••Chronicle.” Frequent reference Is therefore m a d e  to the ?hT"Chronl“ e" respecting the company. A s  everym a y  be found. Following also each statement Is given a reference to the lat5®* 8 , Annual reports aro In black-faced figures,such Item contains a reference to the last preceding Item, the reader can ™ n b a c k  a‘ e p X x  ‘ on another page, to roads leased and consolidated, fndez.-— A n y  c o m p a n y  not In regular alphabetical order m a y  be found by means of he irrespective of w h e n  earned.
Dividends .— T h o dividends ("dlv,.") tabulated In the text are ‘h088 b J t no? Interest rentafs^ orother fixed charges.
Net Earninas are given after deducting operating expenses and of space sometimes only In text below) as follows:
Securities.— These are described In table at head of page (except the stock, for a°k of space, s o m e w  cs y
M iles o f  R oad.— Opposite bonds, this means the miles of road ° ^ ne^  ®°^e.rc f. ^  0r par value, "100, A o . ” signifying $100 and larger.
Siee or Par V alue. - S h o w s  (In dollars unless otherwise marked), t h e , ourrency. extra; s. stock or scrip. VT . XT
Bate Per C ent.— The Interest and dividend rate per annum Is here shown, g. f ol‘ • ®ur’ °“rg  j?ar’otl and September: A  &  O. April and October: M  &  N  
W hen P ayab le.— J &  J stands for January and July: F  &  A. February and August M & S  March - g. q'uarPterly from March.M a y  and November; J &  D. June and D e c e m b e r ; ^ . a n d  She a, ‘
Bonds, P rincipal When  
Abbreviations In table: 1 

g  for "gold” ; o or ouroonv for "convertible 1 _1 gr for “land grant": r "fully registered (no coupons)": c " c o u p o n - ^  .coupon • „  to call by lo t "; p m  “ per mile"; ass’d. "assumed” :bonds aro Interchangeable” : br “ branch ; ond endorsed ; red redeemable .dr n or d  a ^ m Jortgag0i or as reported b y  company, as far as ascer- 
T axes.— T h e  position of Interest payments as regards deductions for taxes, M  s h own b y  b(1 normal Federal Income tax for the present at least,talned. Is Indicated as follows: x"payable without deduction for any tax • “  taxes " k “ Free from Pennsylvania State tax.” r ‘ Free

,, “ Free from all taxes except Federal income tax." s  “N o  provision as to exemption from taxes. *y "Free from all taxes exceptfrom United States taxes.” .
M ortgage Trustees and Stock Transfer Agents ( T R  Treasurer’s Office) are Indicated thus.IB — International TrustNEW YORK CITY—B a — Bankers Trust 
Ca — Carnegie Trust 
Ce — Central Trust C o l — Columbia Trust C o  
Em— Empire Trust Co 
Eq — Equitable Trust F  — Farmers' Loan &  Trust 11 — Guaranty Trust 
Me— Mercantile Trust N  — N e w  York Trust U n — Union Trust U a  — United States Trust

U s m  — U  S  Mtge &  Trust Co
BALTIMORE—

BBa — Baltimore Trust 
CoBa— Continental Trust 
FBa — Fidelity Trust Co 
MBa — Maryland Trust 
MeBa— Mercantile Tr &  Dep  
SBa — Safe D e p  &  Trust Co

BOSTON—A B  — American Trust 
I5B — Boston Safe Dep &  Tr

N B  — N e w  England Trust 
OB — Old Colony Trust 
SB — State Trust 

CHICAGO—  „  , ...
CeC — Central Trust Co of III 
CC — Continental &  C o m -  merclal Tr A  Sav B k  
FC — First Trust &  Sav B k  
IC — Illinois Trust &  Sav B k  
MC — Merchants’ Loan A  Tr 
NC — Northern Trust 
RC — Royal Trust_ _ _

UC — Union Trust 
\VC — Western Tr &  Sav B k  

LOUISVILLE—  v _  
FL — Fidelity A  Colurnb Tr 
LL — Louisville Trust 

PITTSBURGH—CPi — Colonial Trust Co FPi — Fidelity Title &  Tru»i pp| — Pittsburgh Trust UPi — Union Trust
M S P — Mississippi Valley Tr SSt — St Louis Union Trust

PHILADELPHIA—F p  — Fidelity Trust G P  — Girard Trust O u P — Guaranty Tr &  S Dep 
P I P — Provident Life &  Trust p ep — penn Co for Insur on Lives A  Gr Annuities W P  — West E n d  Tr &  S D

SAN FRANCISCO—C S  — California Safe Deposit A  TrustU S  — Union Trust Co
Subscribers will confer a favor by giving Immediate notice of any error discovered In these tables.

R A IL R O A D  C O M P A N IE S .I For abbreviations, Ac., see notes on first page]

Adirondack R y — See Delaware A  H u d s o n  Co.
A k r o n  &  Barb Belt— 1st M  s f (text) g....Usmx.o* Ar
A l a b a m a  Great Southern— Ordinary stock. .Preferred stock 6 %  $4,000,000- - - - - - - _  First M  gold ext In 1908 (V 85, p 1645. 1460)--Fz.o

Oar trust last Installment gold- - ------------D o  Series D, due 550.000 s-a (V 88. P 1559) 
A l a b a m a  Mldland— See Atlantic Coast Lino R R  
A l a  N  O  Tex &  Pac Jet— Preferred " A  stock 6 %  ouiDeferred “ B ” stook- - - - - - - - -" A "  A  ‘B ” debentures, redeemable since 1910 at 115c " O ” debentures Income subj to pall any time at 100 
A l a b a m a  Tennessee &  N o r — At &  N  RR Ist M . C o l  Tomblgbee Valley firstJM- - - - - - - - - - l-'0r*I

Ala T e n n  &  N o r  Ily 1st &  ref M  (V 96, p. 1228)-:Secured 3-year gold notes red 101 - - - - - - xc
A l a b a m a  &  Vicksburg— Stook: (see text) -------Vicksburg A  Meridian 1st M  g M.000,000---l;.xo Ala b a m a  A  Vloksburg cons 1st M  SI ,800,000- -Cez. 2d M  orlg S700.000 g (1st M  on land) -----Cex. 
A l b a n y  &  N o r t h e r n — See Georgia Southw &  Gulf

r  by giving im
M iles Date
Road Bonds

1902
.1 - 1910
— i878
290 1888191319061909

1890189019061006
— 1910
___ 1910
— 19131913-514c . .142 1881142 1889143 1889
. . .142 1906

Par
ValU6

Am ount
Outstanding

1,000
1005050

1,000 
£ 10 0  

, £ & fr 
1,000 1.000

£ 1 0  
£ 1 0  Various £20 Ac 1,000 1,000 

1,000 
1,000

100 
1.000 100 Ac 100 Ac

100  1,000 Ao

Rate
%

$982,0001.500.0007.830.000 3.380.3501.750.000 £810,0002.500.000 $74,000350.000
£1,500,000£2,500.000£1,797.240£810,653$896,000450.000270.000500.000 Seo text1.150.000

2 . 100.000 
1 ,000,000585,100422.700
3.500,000

1 0 .000,000

When
Payable

4 g 6 g5 In 1915
6 in 1915 
6 (6 ) g5 g  5 g 

4)4 
4H

See text
5 K 5 g5 g5 g
66 g
6 g 6 In 1915 6 g 5 g 5 g
12.25 3 X  g

Last Dividend 
and M aturity

Places W here Interest and 
D iv id e n d s  are Payable

March

Juno 1 1942 July 1 1930 D e c  29 ’15. 2 X  Feb 2 3 T 6 .  3 %  Deo 11927 Deo 11927 D e c  1 1943 
May 1 1916 JulyT6-July ’19
M o h ’14. 4 M %

M  A  A  A  A  AA  &J &M  &M  &  Various Yearly A  A  O  A  A  A  A

U S Mtge A Tr Co. N  Y Cleveland Trust C o  Checks maileddo doF arm L  A  T r . N  Y : A  B  M o r g a n  .Grenf&Co.Lon N o w  York Franklin Trust Co Empire Trust Co,
London

N o v  11940 N o v  1 1940 Oct 11956 Apr 11956 Jan 1 1935 Sept 1 1935 M a y  1 1943 1916-18 Sept 4 1915 5 %  Apr 1 1921 Apr 1 1921 Apr 11921
Jan 1’ 16,4)4% Apr 11940

N Y 
N Y

G lyn, M ills. C A C o. Londo doOct 1915 not paid Oct 1915 not paid Interest In default Mobile and N e w  Yor k  N o v  1915 not paid
Central Trust Co, N  do dodo dodo do
Del A  H u d s o n  Co, N  do do

AKRON &  BARBERTON BELT RR.— Belt line at Barberton, O., and Falrlawn to Akron, O.; total, 23.4 m .  Stock, $100,000, own e d  equally by the Cleveland Akron A  Cincinnati,Balt. A  Ohio, Erie R R .  and Northern Ohio Ry. Bonds auth., $1,500,000' Issued, $1,140,000: $158,000 redeemed bv sinking fund; $360,000 reserved for future reaulrementa. D r a w n  at 105 yearly for sinking fund.— (V. 78, p. 2598.)

prc- H- ” • ° * ,“-

6 miles; total operated, 358 miles.O R G A N I Z A T I O N . — Controlled by Southern Ry., but operated Independently. V. 81. p. 1722: V. 82. p. 159. O w n s  $833,300 stock of S . W  Construction Co. received for $833,300 Cln. N e w  Orl. &  Tex. I ac. stock.D I V I D E N D S . —  ’01. ’02. ’03. ’04. ’05 to ’08. ’09. TO. T l t o ’15. 1916C o m m o n  stock_ _  0 0 0 0  0 2 4 ) 4  5 yrly ■
Pref . stock. . . . .  9 9 10 9 6 yearly 6 6 6 yrly 3 —B O N D S . — T h e  first consol. M .  bonds (limited to $25,000,000) are •Mil- able In lettered series, bearing not over 5 %  Interest, as follows: $2,500,000 series A  (sold) to provide for additions and Improvements during 1914. 1915 and 1916’ $5,686,600 reserved to refund $1,750,000 1st 5s and $3,936,600 gen. 5s of 1927: $9,000,000 for 2d track at, say, $30,000 per mile, 290 mites, with extension to be built from Wauhatchlo to the Southern Ry. line, 3.2 miles; the remaining $7,813,400 for Improvements in and after 1917 at $600,000 yearly V. 97, p. 1285. 1582, 1820: V. 98, p. 72, 1534.L A T E S T  E A R N I N G S — 11915. . . . Gross, $2,710,633; net, $793,1006 mos., July 1 to Dec. 31.11914. . . . Gross, 2,445,797: net, 447,653A N N U A L  R E P O R T . — Report for year ending June 30 1915, In V. 101. p. 1266. showed: Gross, $4,776,630: operating income, $944,263: other Income. $239,468: deduc., $557,557: Dal. for stock, $626,173: pref. dlvs.. 6 % ,  $202,821; com. div., 5 % ,  $391,500: bal., sur., $31,863.— -(V. 97, p. 1897: V. 98, p. 72, 1534; V. 99, p. 1128, 1211: V. 101. p. 1188, 1266.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
W AYS (L td .).— A n  English co. controlling Ala. A  Vicksburg. 143 miles, Vicks. Shreveport A  Pac.. 189 m.; N e w  Orleans A  Nor. East., 196 miles.D I V I D E N D S . — Pref. " A . ” 3 ) 4 % ,  1908: 2 ) 4 % .  1910; 4 ) 4 % .  1911 and 1912; 3 ) 4 % .  1913; 4 ) 4 % ,  Mar. 1914: arrears from Aug. 28 1885. abt. 1 7 6 % .S E C U R I T I E S  O W N E D . — A l a b a m a  A  Vicksburg $30,000 1st mtge., $343,400 2d mtge., $141,100 consol, mtge. and $1,168,000 stock; Vicks
burg Shreveport A Pacific. $1,613,000 gen. mtge. $2,080,100 pref. and $2 773.500 com. stock: N e w  Orleans A  North Eastern, $5,595,000 gen. mtge.. $1,500,000 Incomes and $5,336,300 stock; Southwestern Construction Co.. $448,700 stock: Railroad Lands Co., $108,850 (of $120,000) stock.C O U P O N  P A I D — For: ’94. ’95, ’96. ’97. ’98. ’99. ’00. ’01. ’02 to T5." B ” (Incomes). . . . . %  .875 1 2)4 2 X  4 X  5 5 5 5 %  year y“ O ” (Incomes)_ _ _ _ _ %  -- -- -- -- -- I X  - - 2 X  5 %  yearly

P .n M T M r q __Tn nal”  vear 1914 net from investments was $149,245;
paid general expenses (£|,870) .Incom e tax debentures,
5 ??pak l Itec* MM4  (£37,409 ^sinking fund°to oxtlng^iiish debontiiro discount, 
£4^30 ’ brought In from 1913. £4,254; balance, surplus. £6.508.— (V. 9J, 
p . 105i. 1908; V. 100. p. 900.) . . .

ALABAMA TENNESSEE & N O RTH ERN  R Y ,— Operates from MobU*. 
Ala on Gulf o f Mexico, where extensive terminals are owned, to Reform. 
Ala!', on the Mobile & Ohio, about 225 miles including about 25 mUes o f  
trackage A consolidation in April 1913. In N ov. 191o P r e s . A *  
Cochrane o f M obile and M . W . Thompson o f N . Y . )vcro appointed re
ceivers. In Dec. 1915 all coupons beginning with G ctoberln terestw ero 
fn default. The outstanding obligations are said to '^ ^ T l w a v ^ ^ e i o n -  
bonds, $1,235,000 notes and $180 0 0 0  car trusts.

th| a u i^ e &ntSb K n c X u d e  * ^ 6 .0 0 0  5 s issimd^by f l a j e n n  & N or. R R .. 
due $10,000 seml-ann. from M ay l 1915 to M ay 1 1922 inci

012* net, $200,161*— V. 101. p. 1271, 1805*
a* i Ar a m  A & VICKSBURG R Y .— Owns V icksburg to  M eridian. M ls i.; 

and branch! 143 miles C ontrolled  b y  A labam a New O rl. Texas A Pac.
DIVIDEN DS.— 1890 to 1892, 3%  yearly; 1896. 3 % ; 1897 to 1899. 5%l 

1900 to 1902, 6 % yearly; 1903, 9% ; 1904 to 1914, 7%  yearly, 191o, *>/<>• 
Stock dividend, 50% , In 1900 and 100% In 1910. .

BONDS.— $1,000,000 consols aro held to  retire V ick s . A M eridian firsts.

’ M l  »  " M B
R E PO R T .— Fiscal year ends Juno 30, Report V . 101, p. 15*9.

^ ( 1W 197\-b:T285feU99"°V. o f . T l 298. 1666; V. 101. p . 922. 1649.) 
ALASKA N ORTH ERN  RAILW AY

to Turnagain Arm, 71 miles. Sold to u ovu rn m eu i^  »  1916. v. 100. p. 
$500,000 and lnt. paid Aug. 1915 and romainuer y 2 8  y  Q 5 l:!30.

ALBANY & SUSQUEHANNA R R .- (S « «  Map Delaware & H u d so n .)-

V 89 n 1141, 1666; V . 90. p. 913.
The bonds are guar. p. & I., and until April 1 1916 converti

ble Info D . '^ H  stock—-$500 stock for $1,000 bonds. Of the bonds $3.-
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RAILWAY STOCKS AND BONDS

R A I L R O A D  C O M P A N I E S .
[F o r  a b b r e v ia t i o n s .  & c . % s e e  n o t e s  o n  f i r s t  page]

Albany & Vermont—Stock 3% guaranteed by rental 
Alberta & (it Wat— 1st M deb $7,400,000 g gu text. 
Algoma C & H Bay—1st M g gu red 10b textUsm.xo

2d M gold .33,240.000...................Usrn
Alg Cen Terminals 1st M g gu rd 105----U sm .xe*
Equip bonds (A. B, O). due $107,500 yrly red----- x

Algoma East Ry— Man & NoSh 1st M g gu red Usmzc* 
Sup Rolling Stk equip bds ser D due $20,000 yrly.x 

Allegheny & Western—Stook $3,500,000)-- —  - - - - ;
First M $2,500,000 gold guar p & 1 (end) —  Q.xo 

Allegheny Valley-^ee Pennsylvania RR 
Allentown Terminal— 1st Mguarp & 1 (end) g--Ce.xo 
Amador Central—1st M gold (2% 8 f begins 1013) - 
Ann Arbor— First mtge $7,000,000 gold-.--M p.xo 

2-year g notes see by $1,500,OOOlmpt & ext bds.Em
Impt and ext M $10,000,000 g o ld ---- - - - -------
Equip bonds, ser A gold due $33,000 seml-ann-Bax 
do ser B g due $30,000 s-a red 102 M (V 92.p 59)xc 

Apalachicola Northern RR—First mtge $2,000,000 g. 
Arizona Eastern— Glia Vail Gi & N 1st M g gu.Mp.z

First refunding M s f -------------- • ----•------ --F-C &r
Arkansas Louisiana &l(iulf Ry.— 1st 5.9.1?-------- n
Ark & Mem Ry & Bdge—1st M $7,500,000 g - - - -G

Guar Secured gold notes; all call, p a r ------„ - -B a .c
Asheville & Spartanburg—See Southern Ry, Carolina
Ashland Coal & Iron Ry. — — i W-----------First refunding mortgage $400,000 g o ld -.-------Nx
Atchison & Eastern Bridge— 1st M gs f red at par Cex 
Atch Top & Santa Fe Ry—Stock, com $250,000,000-

Stock pret $131.48(5.000 5% non-cum ... . . . . .
Chicago Santa Fe & California 1st M g-.-B B .zo ‘ &r 
General mortgage gold (see text)-------IJ n .xo  &r
Adlust Inc M cum since July 1 1900 g.Ce.xc*«r

do do Interest stamped payable M & N------- x
Eastern Oklahoma Dlv 1st M $10,000,000 g (l.xo*&r 
TransconSLlstM $30,000,000 g red 110-.Qxo*&r* 
Rocky Mtn Dlv 1st M $20,000,000 g red.Q.yc*&r* 
Bonds $49,711,000 conv com stk red (text) O.xo'&r
Bonds $26,056,000 red 110........................... Q.xo*<5cr

a $184,000 in Treasury.

L a s t  D iv id e n d  
a n d  M a t u r i t y

Nov 15 1915 1>4 
Jan 1 1959 
June 1 1960 
Sept 1 1964 
Aug 1962 
ToMay 15 1922 
Mch 11961 
To May 15 1922 
Jan 1 1916 3% 

1 1998

Troy, N V

Nov 21938 
July 1 1995 
May 1 1916 
May 1 1941 
To Nov 1

[ V o l . 1 0 2 .

P la c e s  W h e r e  I n t e r e s t  and 
D iv id e n d s  a r e  P a y a b l e

1919

Dec’ 14 coup not paid 
Bk of Mont, Lon, M , NY 
Feb 1915 coup not paid
Maitland.Coppell&OoNY 
Bk of Mont, Lon & N Y 
Maitland,Coppell&Co.
A Iselln & Co, New York 

do do
Office, 437 Chestnut. Ph 
Union Tr Co. San Fran 
Metropolitan Tr Co, N Y 
Empire Trust Co. N Y 

do do
Bankers Tr Co, N V  
Empire Trust Co. N Y 
March 1913 coup last pd 
So Pao Co 165 Bway N Y 

do do
In default.

(?)
May 1 1925 
July 1 1928 
Mch 1’ 16 1 
Fob 1 1916 2>4 
Jan 1 1937 
Oct 1 1995 
July 1 1995 
July 1 1995 
Mch 1 1928 
July l 1958 
Jan 1 1965 
June 1 1955 
June 1 1917

N Y ? "  See Blair & Co
Check from Co’s office 
New York Trust Co. N Y  
Central Trust Co. N Y 
Checks mailed from N Y 

do do
6 Nassau Street, N Y 

do do
do do
do do
do do
do do
do do
do do
do do

656,000 had been converted to Jan. 1915. V. 80, p. 1174. 1362, 2343.
Form of guaranty. V. 82. p. 989. „  , . .  .  „ _,,Pres.. Arthur W . Butler; V.-Pres.. Geo. Welwood Murray, Sec. & Treas.. 
W . L. M . Phelps; Asst. Sec. & Treas.. C. F. Coanoy.— (V. 97, p. 1826.)

ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct„
N. Y.. 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper 
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALBERTA & GREAT WATERWAYS RY.— See p. 145.
ALQOMA CENTRAL & HUDSON BAY RY — Owns f^ m  Sault St<v 

Mario, Ont., and Michipicoten Harbor to a connection with the Gan. North 
ern Ity., 272 miles; branch to Helen Mino, 12 m.; extension to Hoarst on 
Grand Trunk Pacific Ry., 50 miles, completed Sept. 1914; total 334 milts. 
V.95,p.748. 1540; V. 99, p. 814. Cash subsidy, $6,400 per mile. Land 
grant, 2,137,144 acres. The coupons duo Dec. I 1914 on the 1st os wero 
defaulted. V. 99. p. 1671; V. 101. p. 772. In Mar. 1915 Vivian Harcmwt 
of Montreal and T. J. Kennedy were appointed receivers of the Alg. Cent.
& Hudson Bay Ry. and in Juno 1915 D. M. McClelland was nam edl^e ve 
of tho Algoma Central Terminals. Receivers certs., $5003)00. have been 
authorized, of which $200,000 to be Issued at present; $22.000 issued to 
date. See V. 101. p. 922. V. 100, p. 810, 2166. V 102. P-607.

Owns stock of and leases for 999 years Algoma Central Terminals, Ltd., 
rental covering interest and from July 1918 1% sinking fund ' JJJv
bonds are guaranteed, prln. & Int., by Lake Superior Corp. 000(limited to $5,000,000) is secured on terminal properties and the $uuu.uuu 
1st M . 5% bonds and $99,300 stock of Algoma Eastern I’CTminals.L,ta. 
V. 95. p. 1540; V. 96. p. 651, 1020. 1491; V. 99. p. 268. 536. The rental not 
being paid, tho int. due Feb. 1 1915 was defaulted. V. 100, p. 732. _  ..

Protective Commit.ee for Alg. Cen . Is M. 50-year 5s.— F. LeonardGo ve t c t 
Chairman; depositary. Bank of Montreal. 47 Threadneedlo St., London 
E. C. Oct. 41915 £823,700 bonds wero represented. V. 101, p. 1464, 622 

Stock, common, $5,000,000. all owned by Lake Superior Corporation, 
which guarantees the 5% bonds (see table above), to be Issued at $oU»UuU per 
mile. Pref. stock. 5% non-cum.. $5,000,000. 2d M . bonds, see V. 69. 
p. 536, 1213. 1st M. bonds see V. 91, p. 93, 1159, 1327. 1573; V . 97, p. 666. 
Equipment bonds, V. (2 , p. 1635; V. 94, p. 1382. Due Lake Sud. Corp. 
for advances Juno 30 1914, $438,639. Report for year ending Juno 30 1914 
(lncl. steamship lino). In V. 99, p. 1666, sh?wed: gross, $957,399, net. $234,
185: other income. $40,615; int. and rontals, $522,753; bal. doL. $247,953 
Pres., Thomas J. Kennedy; V.-Ps.,J. l-’rater Taylor, W. O. Franz. SauRSte 
Marie, Ont., and H. Coppell, Now York; Sec., Alex, laylor, loronto 
Treas., R. Barber, Sault 8to. Mario, Ont.— (V. 102, p. 607.)

ALGOMA EASTERN RY.—Owns Trom Sudbury. Ont.. to Little Cur 
rent (Manitoulin Island) through nickel and copper districts, 86 m.. com 
pleted Jan. 1 1913; branches. 3 m. Land grant 703.200 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, P-74s 
Leases for 999 years Algoma Eastern Terminals. Ltd., rental covering int 
and sink, fund on $900,000 1st M. 5% bonds. See Algoma Central ler 
minals. Ltd., mtge., seo Algoma Central & Hudson Bay Ry. above.

Common stock, $2,000,000, all issued, and prof. 5% non-cum., $1,000. 
000, all issued, all owned by Lake Superior C o n n o r Bonds ,,
No. Shore Ry.) auth., $3,000,000, issuable at $30,000 per mllo. guaranteed, 
prin. & int., by Lake Superior Corp. lhoy aro subject to call as a whole 
at par or may bo drawn at 105 from subsidies or the proceeds of land sales. 
V. 92, p. 396, 462, 527, 1032; V. 93, p. 227, 406; V. 94, p. 1382. Oar 
trusts outstanding Juno 30 1915, $140,000. ,  . .,rn(,qRoport for year ending Juno 30 1914. in V. 99, p. 1906, showed g 
$483,169; not. $73,110; other income, $7;int .and rontals, $00,467, bal., sur., 
S12.050. Pres., T. J. Kennedy; V.-Ps.. J. Frator rayior. W. C. I r.yiz all 
o f Sault Ste. Mario, Ont., and H. Coppell, Now York, Soc., Alex, laylor. 
Toronto; Treas., R. Barber, Sault Ste. Mario.— (V.99,p.l906, V.101,P-922.

ALI FQHENY & WESTERN RY.— (See M a p  D u f f .  R o c h .  & Pitts.)-— 
Punxsutawncy to Butler. Pa., 60 miles. An extension of Bullalo Rochester 
& Pittsburgh, to which leased In perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to New Castle andPittsburgh under a 
trackage arrangement, making In all 144 m. V . 70, p. 84J. (V. 82 ,p. oJl.»

b o n d s  — In May 1914 $750,000 6 % gold notes were sold, secured b y  . t. enn non tmni' *10(1 extension 5 % bonds of an issue limited to
« 8 ^ 0 ? 0 0 o ! ,to0(Lra^iStPliennone$400.000 of now equipment and a second 
lien on entire road, with all other equipment, &c.

WfiKsAT- ■{i§15;:::::::;§ES:' ! «  Si:
Year ending June 30— 1914-15-

Gross earnings------------*2.310,902
N et, after taxes-------------  i
Net Income— - —  - —Int.. hiro equip., & c-- 453.0o7

.)

ALLFNTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268, 
884 (par $50), lncl. $1,071,400 pledged under Reading Co. gcn.M. No bonds

i i  I p n t o W N  TFRMINAI RR —Owns 2.91 miles of railroad In Allen 
t o w n S S e c t i n g  the' East Penn.(Phlla. & heading) ^ th  the CenL of 
N. J. Leased for 999 years to Phlla. & Read, and Cent, of N. J. (by assign
ment from Lehigh Coal & Navigation Co.) at interest on bonds and o /o on 
$450,000 stock (par $50), and taxes, bonds being guar., prin. and jnterest- 
by Phlla. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation.

AMADOR CENTRAL RR.—lone to Martell, Cal.. 12 m. Stock, $400,000 
nar 8100 Mortgage see V. 88, p. 156. Year end. Juno 30 1915, gross 
i95 !398; net, $29d ^ ;  int., $15,000; additions, &c., $6,448; bal.. sur.. $7. 
729. Divs. 191 1 - 1 2 . 6 2-3 %. $25,000. from accum. surplus. Pres.. Meta 
J. Erickson, San Francisco. Office, Martell, Cal.— (V. 88. p. I06.)

ANN ARBOR RR.—Owns from Toledo, O., to Frankfort,on Lake Mich.. 
292 miles; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, Wis., and Menomineo and Manistlque, Mich. Wabash and 
Pere Marquette use Toledo terminals. . . .  .Entire cap. stook of Manistlque & Lake Superior, Manistlque, Mich., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased In 1911. V. 92, p. 1108-

STOCK.. Ac.—Common, $3,250,000; pref., $4,000,000: 5% non-cum 
Dar $100. Prjf. stock cert., see Issue Oct. 30 1897, p. 3. V. 94, p. 205.

The Ann Aibor Co. was incorporated Jan. 5 1911 as a holding company 
with $7.250.0o0 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100). the stock being ollered, share for share,.for the Ann 
Arbor RR. stock. In April 1911 $2,971,900 prof, and $2,158,200 com. 
had boon exchanged. V. 92, p. 59, 116, 321

ANNUAL REPORT for^l914;15 was *%V^ 101. 0^1802.^
$2,072,697 

461,511 
523,649 
368,307

1913-14 
$2,294,466 

473,038 
499,761 
418.767

1911-12.
$2,120,384

525.430
576,658
396,372

Balance, surplus......... $100,757 $80,994 $155,342 $180,284
DIRECTORS.—Newman Erb, H. I. Miller, IT. H. Ilarrlson. F. K 

Curtis, A. W. Towsloy, YV. J. Woliman, W . M . W addra. B. S. Ly(m and 
Frederick Hertensteln. Pros., Newman Erb, V.-l . & Tvrlvor- SecTowsloy; V.-Ps., U. I. Miller, W. M . 'V a d d e n ;  Treas., J^so M ayer. Hi,c^
II B. Blanchard.— (V. 100, p. 138, 227, 1830, 2008; V. 101. P- 1369. 1802.)

A PA LACHICOLA NORTHER N R R 'River Jot. to ApalacMcola. Fla^. 
79 miles; Apalachicola to Pt. St. Joo, Fla.. 23 m. V. 87, p. 1607.1914 fo r e c lo s u r e  suit was brought, Int. behig In default. V. 98, D.

Stock, $3,000,000. Bonds. $2,000,000: 111. State rr Co>., E. St. L̂ trus. 
For year ending June 30 1914. Bross S2‘20.752. n^.v, 1 n 1014-15. come, $9,206; int., taxes, &c.. $115,181: baL, def., $43.J3J. in i 10 . 

gross $141.331; net. $20,408. Pres Martin, Shaughncss^ St. Louis Mo.. 
Sec.. W. W. Boyd Jr.. St. Louis. M o.— (V. 87. p. 935. v . m . p. ioui.j

p a h t p p n  RR — Owns Maricopa to llassayampa, Ariz., 
r^ ^ .^ ^ ^ ^ l^ o^ i^ T ^ ^ 'n F ^ ioa ses  iMioe^xI'Ariz^M^YVTnkol^am 92^?f; 
o t h e r T T ^ S'^)lls<p*l*44(f D *Stock^auth!1,̂ $40,^00 ,OOo" 
L°fy wh‘lch°$9 000° OoVSutstandfog Tun^ S O ^ l b l W  owned 5y Souttwrn 
Pacific Co* along with $4,8 .6,000 of tho $9,155,000 outstanding f‘ rs‘ rof. 
5s * Tho remainder of (he bonds are held in sinking fu n d s o fp r o p n e .y  
companies In 1913-14. gross, $2,812,378; not, after taxes, 5993,438, other 
income, $5,312: charges, $780,209; bal., *218.541. In 19H IjLK • 
$2,200,786; net. $823, 1 14 ; other income, $3,012.— (V. 9o. p. 1330.

"̂ark a  n s a s & lo u I si a n a- midla n D'R Y ^ p 'X ^ on8ro”ui"s^rX l

La. & Gulf Ry., foreclasoel; no new bonds at sTjs.OOO
mortgago notes, also on (leased) Ashley Drew & Earnings of now cos. 
1st 10-year gold 6s duo Sept. 1 1922. V. q-Viot* after taxes, $8,773.for 2 months ending Aug. 31 1915, gross, $39,71 J, . a  on. Mgr.,

tsrstt. «£u ®
Ht Louis Southwestern Ry.. Chicago Rock Island & Pacific Ity. and St. 
Louis Iron Mountain & Southern Ity., which use tho road under a 50-year 
operating agreement. Those roads and also (acting under order of Court) 
tho receivers of tho two companies last named, jointly and severally guai- 
anteo for thomsolvo-i and the receivers for any companies sncceeding yiem, 
both tho 1st M. bonds and also the 3-year gold notes (socured by pledge o f 
S6 000,000 of tho bonds), prin. & Int., by endorsement. Tho notes aro 
limited to $5,000,000 and aro callablejas a wiiolo at par and Int. Of the 
$7 500 000 1st M . bonds, $6,000,000 aro pledged to secure the notos and ______iinuin ii.** if.»i nnf ova if anv under rostne-«7 500 000 1st M . Donas, ^o.uuu.uuu aro pieugeu w  ^  .
11*500 000 aro available for further capital outlays if any Y?d RiHtrwav tions See •‘Chronicle” Fob. 19 and 26 1916 . q1Tos A «  H dgway. 
902 La Salle St. Station, Chicago.— (V. 101, p. 1188, 1712, \ • 102, P- < •)

ASHLAND COAL & IRON RY.— (V. 99. p. 814.)
ATnim nN & EASTERN BR1DC1E.— Owns railroad and wagon bridge

Quincy. Stock. $700,000; par, $100 per share. Pres, and Treas., u . p . 
Fells, Cleveland. O.—V. 67, p. 578.)

\Tnini's  ̂V  M west to Raton, with branches, 106 miles, was purchased for 
c h M M L ^ S ^ ^ ^ ^ P ^ b M ^ d ^ t S c o 's f  P^54^.8 1771;l YC^97?p.'c66riY. ^oo",

m ont1&°GreatI,N ^ t h c r n ? 'w h lS i 'a ^ fo ^ ^ 'b ^  CfoK*Coforad^f & 

m rth e°G 0̂ & n in ter-S tL . c6ncho St>n Saba & Llano Valley. Texas &
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8 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S .
[For a b b r e v i a t i o n s .  & e . .  s e e  n o t e s  o n  i r s t  p a g e .]

AtBonds $28,25^1,000 g conv com stk red(tex) O.xo &r 
Bds $4 3 ,686,000 g conv com stk red(texfc)(l.xc <Sor 
Hutchln &  So 1st M g red 105 since 1908-.O B.zo 
San Fr & San Jo Val 1st M g call 110 aft 1915-Ba.zo 
Santa Fe Pres & Phoenix— 1st M ._ .............. 8 Ba.zo
Cal-Ar L lst&ref M $50,000,000 g red llO .Q .xc '& r* 

Athens Terminal Co— 1st M gold redeem 1 0 5 --N.xo

Incom e bonds----------------- - - 
A tlan ta  & C h a rlotte  Air Line -Stock (see text).

Atlanta Knoxville & Northern R v— See Loulsvlll 
Atl & S t And Bay— 1st M $500,000 g red par.

Second mtge ($500,000 authorized). . . ------ —
Atlanta Terminal— First mtge $1,500,000 g_ . Ci. 
Atlanta & West Point— Stock $2,500,000 auth.

-Stock common (text).Atlantic Coast Line RR-
Class " A ”  com stock tax exempt, i rwu 
Preferred stock 6 % (V . 75, p . 1252).

a Some $18,499,000 In treasury at last advic

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e  O

1909 Sl.OOO&o
1910 L.000 &c

141 1898 1.0 0 0
375 1890 1.000
195 1892 1.000

26 1898 1,0 0 0
834 1912 $ & £

1907 1,0 0 0
337 1901 1,0 0 0
634 1915

1915 ................
263 100
263

ashvlll
1914

0
1,000  &c

82
82

1908
1914

1.000
5.32 1903 1.000

93 100
83 1889 1.000

« ___ 1900 1.000
x 66 1898

1.000
50

s All 1901
r ___ 1897 10 0  & c
z ___ 1900 100  &c

1905 100  &c
100

) 100
100

* 1902 1,0 0 0  &c
* 4.308 1909 1.000
* 4,348 
1c es.

1914 1,0 0 0  &c

A m o u n t

16.228,000
192.000

6.000.000
4.940.000

224.000 
18.295.962

200.000
4.090.000 

None
5.200.000
l ,700.000
9.000. 000

425.000
425.000

1.500.000 
2,463.600
2.200.000

75.000
350.000

1.851.000
8.820.000
6.000. 000

61,800
3.000. 000 

67.558.000
1.000. 000

196,700
35.000.000

174.000 
al4,493,500

R a te
%

W h e n
P a y a b l e

4 K
4 g
5 g
6 g
5 g
6 g 4H g 
5 g
5 g

See text 
4H  & 5

6 g
6
4 g

6 in 1915
6 g
4)4
5 g
4 g 

12 In '155 cur 
4 
4

5 in 1915 
5 in 1915 
5 In 1915 

4 g 
4 g4H & 4

June 1 
June 1 
Jan 1 
Oct 1 
Sept 1 
Apr 1 
JTch 1 
July 1 
Jan 1

M v 
j  &

*  i 
&
&
&
fc
&
&
&

J— M 
& D 
&
&
&
&
*

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n t  
D i v i d e n d s  a r e  P a y a b l e

1955
1960
1928
1940
1942
1928
1962
1937
1934

5 Nassau Street, N Y  
do do
do do
do do
do do
do do
do do

New York Trust Co, N Y 
Old Colony Trust Co, Bo*

N ov 1 1930 
See text 

July 1 1944
Oot l 1938 
Jan 1 1940 
June 1 1953 
Jan 1 1916 3%  
May 1 1919 
Apr 11930 
Apr 11948 
July 1 1951 
Dec 10 '15 3%  
Irredeemable

U S  Mtge"* Tr Co. N Y 
Central Trust C o , N  Y

Jan 1 1925 
Jan '10 1916214 
J a n -10 1916 214 
Nov 10 1915 214 
Oct 1 1952 
Deo 11959 
June 11964

Guaranty Trust Co, N Y 
Atlanta, Ga „
Reading Terminal. Phlla 

do do
do do
do do

Baltimore 
In 1915 paid 5%
In 1915 paid 4%
In 1915 paid 4%
Treas Office. Wllm, N  O 

do do
do do

J P Morgan & Co. N Y 
United States Tr Co, N Y 
United States Tr C o, N Y

Gulf and the Pecos & Northern Texas south o f Sweetwater were leased to 
the Gulf Colorado & Santa Fe R y. In M ay 1915 purchased roads 
into Cushing. Okla.. oil fields, 27 miles, and In Aug. 1915 the Orosbyton 
South Plains H R ., Crosbyton, T ex., to Lubbock, 38 miles. V. 100. p.
^T hi?O klahom a Central R R .. Lehigh, Okla., to Chickasha, 133 miles, is 
loasod for 5 vears from Aug. i 1914, wlvh privilege o f  renewal for 5 years, 
and an option to purchase the SI. 500.000's to ck  and $1,500,000 income 
bonds. V. 98. p. 1844; V. 99. p. 406; V. 101. p . 845.

O R G A N IZA T IO N .— Organized D ec. 1 2  1895 under laws o f Kansas, as 
Knpop«sor o f  Atch. T od. & S. Fe R R . C o ., foreclosed. V. 60, p. 608 .

The railway company In July 1915 owned In fee 8.198.05 miles of system, 
and also all, or nearly all. the bonds and stocks of the other eornpanles1.

Has a Joint Interest with the Southern Pacific In the Northwestern PaclOo.
STOCK.__The preferred stock has preference as to assets and non-cumu-

latlve dividends not exceeding 5%  per ann., as declared b y stnrk" 
rectors out of net profits. No other mtge. and no Increase In ^  Pref. stock, 
can be made without consent of majority of all pref. outstanding and of all 
com . stock represented at a meeting. The total auth. am ount.of pref. * 
$131 486,000. Pref. stock certifs. in Supplement o f April 1897, page 3.

In N ov 1915 $10,000,000 pref. stock was sold to largo investment inter
ests, making $124,173,700 outstanding. V. 101, p. 1806, 2143.

D IV S.—  '00 . '0 1 , ’ 02-’05. ’ 06. ’07. '08. '09. '10 t o ’ 14. ’ 15. 1916. _

&5?-Sl!"2 l* ir&'- iH ? i > i
tnist on ’ flM B  3 5 m . o f the system, with equip., terminals. &c.

The unissued Gen. M . 4s wero In 1914 resorvod as follows: T o  rotiro under
lying bonds, $2,004,960; for im pts., S e e . .  $ 1  852,102; acquisitions o f other
lines, $6,731,554; no longer available $2,339,383.

A d j u s t .  (I n c o m e ) M t g e .  a bstract, V . 62, p. 739. Int. P.ay.abj.9.b J. _ 
earned uo to 4%  in each year, cumulative. Present Issue limited to $51, 
728 000^bu t when the $30,000,000 gen. 4s auth. for improvemonts as abovo 
have been Issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 In any Jea£ ;k u t only by 
a majority vote of the adjustment bondholders. I n t e r e s t— In N ov. 18J7

l & ’ m f c u m a  l i v l S m  4 . or 1903. V . 76. p. 134; V . 79. p. 1331
1908 .r o  nmitea t .

$30 000 000 auth. Issue. The $17,000,000 sold In Aug. 1908 covered 693 
miles then In operation: the remaining $13,000,000 can b Issued at $25,000 
per mile. In Juno 1915 application was made to issue |J°*89S;P($ 7 r 
ditional V 100 o . 2008. Compare Issue Juno 26 1915. V. 87, p. 479, 878. 

The 4s of 1905P($49,711.000 auth. Issue) are convcrtlble into com . stock 
fiii Tune 1 1918 V. 79, p. 2695; V. 80, p. 649, V. 81, p. l l i i .  

V. §2 p 3 9 1  867. O f the $26.05§.000 5s Issued in 1907.convertib* eat par 
tn June 1 1913 $17 309.000 have been exchanged. V .84. p. 1051, 1112, 
v  HR 07 283 529 Tho $28,258,000 4s of 1909 are convertible Into 
common stock at par to June 1 1918. V. 88, p. 1 ‘ 135.1559. Tho $43.086,
000 Is o f 1910 are convertible into com . stock at par, since Juno 1 1613 
npinii tn Tnno 1 1023. V. 90. p> 913* 1043* 1612# V . 92# p. o9o» o B i  1/UU.

The several Issues of convertibles must be secured by any future mtge. 
covering the lines owned at time the convertible Issue was made, aud may 
be called at 110 on any Interest day. but when called mav be converted 
Into stock provided the time for conversion has n-°fae*P}$9“ ' nnn nno auth The Callfornla-Arlzona Lines 1st and ref. mtge. of 1 9 12  (J50 ,000 .OOO autn 
Issue, o f which $18,295,962 4 K s have been sold covers 834 miles or 
road, including tho linn from Needles to M ojave ’outstandingacquired from the Southern Pacific Co on which tb« e a r e  outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover ove 
1?000 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz
& Santa Fe R y. against any claim on a999U- ^  03a are Issuable for not Of the remaining Cal.-Arlz. bonds, $26,537.Uo8 are lssuauiw un

Prescott & Eastern 5s and $3,000 on the line from Golfs to Ivanpah. Cal.. 
45Or'the R ocky M tm D ?v96 lst 4s o f  w iS ^ M o W o O O  *u tt . t e u e )  $3

may bo issued for extensions. V . 100, p . 1593, V . 102, p . 35U.
L A TEST E A R N IN G S.— fl9 l5 --G ro M . 366.979.778: n o t .$25,705,247

6 a s s  j ® !$2,681,841 in 1914; operating Incomo, $22,6i6,521, against $19,737,268.
R E P O R T  — Annual meeting fourth Thursday In October. Report for 

y ^ Eo S ? j u » “ l 5 w „ a v « , . . , ,

g g : : : : : : : : : : : : : : "  4 ,6 6 2 :152

OFFICERS.— cnairman or -  - - -  ■

^^D ^ctors3— Charles ^  tectej^dw ard0J .S jerw ln cL ^  ĵo-man Duval. W alker D , I l in o s .H e M y S .  Pritchett, Ogdon L . M ills, N . Y .,
? anD ? W R t  Ouyler H o m ^ A 7  StmWeUT. Do VVltt^uyier t mia.^ w 0  Jobog M errlam , Kan.; H ow d

Gloed, Topeka; H , O. Frick. Pittsburgh. Office, 6 
Nassau St.”  N .Y -— (V. 101. p. 1180, 1194, 1806, 2143; V. 102, p . 250, 344.)

Operating Income----------------------
Other Income______________________

Total Income___________________
Interest on bonds--------------------------
Hire o f equip., rentals, &c-------------
Dividends on pref. stock (5 % )------
Dlvldonds on com . stock (6 % ) ------
Additions and betterments-----------

Balance, surplus------------------------

.$36,051,401 
,  2,997,150
.$39,048,551 
.$12,785,747 
.  2.199,391
.  5,708.686
.  11,841,330 
.  6,513,397

$32,114,850
2,174,354

$34,289,204
$12,886,412

1,283,034
5.708,690

11,691.750
2,719.318

$34,591,565
2.515,624

$37,107,189
$13,825,325

1,599,960
5,708,690

10,398,780
5,574,43

Nono

A T H E N S  TERMINAL CO.— Owns freight terminals and approaoliea In 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operattag exDenses and Interest 
charges In proportion to tonnage use. Bonds ($2o0.000 auth. Issue) .s e e  
table above. Pres., W . R. Beauprle. Gainesville. Ga.; Seo. & Treas.. 
Gordon C. Carson, Savannah, Ga.
■ ATLANTA BIRMINGHAM & ATLANTIC R Y ^ O w m  Brunswick Ga 

to Birmingham. Ala., 453 miles: Sessoms to Waycross. Ga.. 25 miles. 
Fitzgerald to Thomasville, Ga., 81 m.5 Atlanta to Manchester, 7b .. 
trackage In Atlanta, & c., 3 m .: total, 638 miles.

O R G A N IZA T IO N .— On Jan. 1 1915 succeeded to foreclosed properties 
.V i?  A D fc A DI> Oft Oftorei-i Terminal Go. and Alabama TerminalR y^P O T ijjm ^n^^0i^^ l43,^^bject^ to^paym e^t^oM jalance^of gurchaM

' in S^k)S000 'oijo1 n ew ^ p U a ? sto<fk ̂ vas undcrwrfttoi! $*12 a°sVmro bV'a 
w n d fd to  f f l S d  by^ Hayden Stone & Co to provide $3,600,000 for clls- 
chargo o f E q u ip m e n t  obligations (about $1,266,366). also Judgments 
fa r loans &c The holders o f  receivers' certificates were allowed to join 
l^ th e  undlrwrltlng. The holders o f tho old R R . and Terminal bonds 
were gllrantho right to subscribe at $ 1 2  per share, pro rata .for■the new 
s to ck fn o t  purchased and withdrawn by holdors o f recolvors certificates 
as aforesaid. V. 102, p . 344.

N EW  STO C K .— $30,000,000 in $100 shares,
BONDS — F ir s t  a n d  R e fu n d in g  R o n d s .— T o bo dated N ov. 1 1915 and to 

bear such rate o f interest, and such date or dates o f  not oar'lor
j.u .n i na authorized at time of issuance. When issuou win do
a first mortgage on 300 miles o f  main-lino track and second mortgage on 
337  miles, and upon tho terminal properties In nlriidng-
T o  be issued only («) to rotuo^at ~  before e l -
tonsions’afut acquisitions under restrictions. Nono o f thoso Hxed interest 
bonds, it is understood, will be issued at present interest tiava-

F i f t e e n - Y e a r  5%  I n c o m e  B o n d s .— T o boar non-cumulatlve interest paya
ble annually or semi-annually at such rate. iiot excowUng oJo pcr aimura, 
as mav ho (leclaroil bv the board out o f  tho not ineomo available tor inas 
^ur“ osye.b^ “ ed b /t h e  I. 8 . O. Commission Thedjoard m ajnbow^ver. 
roserve In any yoar from such net income noti in ®*99 ŝ ®L 0/orosSwedi 
(but not to exceed ^lO9 ,99919  ̂ f jy ^ ^ l^ ^ ^  l^ j^ ^ x n c o ^ e  Bo8̂ /R ^ e r v e  exclusive o f lnterost, shall reach $ 3 0 0 ,0 0 9 . 1  ms inw ^  lnconao |,(m,ls 
Fund.”  carrying ntemst at 6 % . may bo d stHbu tho maturlty o f  tho 
at any time and In fo? the benefit o f  the bondholders.
b0^ A t f f i & B 0l ^ .  R y ^ W r O O O l s "  M . 5s, seo V. 80. p . 7L0. 115.

nSStTl months of"thefIKuroynoan 
war w^ro $323 569 'or S  t G timas tho fixed charges ($204,500) o f  the 
now TOmoany The average net earnings for 1913 and 1914 have boon 
*454  709Pot 2.2 times fixed charges o f  tho now company. Tho oarntngs 
for the vear ending June 30 1915, b> reason of tho European war, docroasod 
$M 2  878 or 2 1 .8 % ; they havo since, shown a marked improvement.

s , « .

Oner. revenues„$29656!482 f f i o  s S l o i - j  $1,573,213 $1,377,653
N et after t a x e s -  $135,689 $460,365 $402,066 $26 .228 $109,205
MIstoU. incom o-deb.74,400 25,194 21.793 dob.42.574 dob.33,481
Total avail, i n c . /  $61,289 $485,559 $423,859 $220,654 *75.784

Tho estimated expenditures In next three years ,f9r„ qi  nnfpSl 917 miles new 80-lb. ralf! & c.. aggregate $601,434. vlx.: 1916. $193,000, 1J17. 
$353,434; 1918, $55,000.

Directors : E . T . Lamb. Atlanta, President and C h a lr iy^ A yeV B oston ? 
ward. Woodward. A la.; Galen L . B-lvno" N.' Y /C l ’ty; Floyd

.nn. «. f-n  m i  n-rrn  AIR LINE R Y.— (S e e  M ap S o u t h e r n  R a i l w a yATLANTA & ^ A R L O T T L  A Kt“ ,^ r,nour> Ga., 263 miles.
S y s t e m .)— Owns ^ a l̂0T“ 9' n i o  14  voted (1) to authorize a first mortgage toThe stockholders on June 2 JO ^ Jo^cu  y  ^  lettoro(1 gorlos and tp
secure an $ -0,0  . u inotiify the operating contract made with
bear not over ^  in t.. and W  ™ der Whlcli tho dividend to bo paid will bo 
the R ich m on d *  D a i r v .  "earnings, Instead o f a maximum o f  7 % , de- 
9%  vearly wlthout : * tho southern R y. to havo an option to pur-
pendent upon 1S™8!  ' dividend dato at $250 per share in cash. 800 V . 98.chase the s t^ k  on any divldenoaa y  ^  p ^  6Q8 The $3.500.000
§er.4B85s^verelssued In July 1915 for doublo-tracking or improving a part 
rtP fhn linn V . 101# P* 280# 308»
, - IVo __ i 1001 t0  -gg. 1890 '91 to  M a r .  '01. S e p t . '01 to  M a r .  '14. S i n c e .
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Feb., lfllfi. RAILWAY STOCKS AND BONDS
R A I L R O A D  C O M P A N I E S .

[ F o r  a b b r e v ia t i o n s ,  & c . .  s e e  n o t e s  o n  f i r s t  p a g e . ]

Atl Coast Lino RR [ C o n c l ) —
Conv debs $23,562,500 red 105 after May’ 16 SBa.xr 
Certificates of Indebtedness (new) z
Equip trust bonds gold $225,000 d’ue’ ~s~aISBa~.xo

do ser B gold $125,000 due s-a ......... SBax
B o n d s  to  b e  R e fu n d e d  b y  G e n e r a l  U n i f i e d  B o n d s —  

First cons (1st M  on 1,023 miles) closed. E.xc*&r* 
North East (S C) cons M gold Flor to Charleston xc 
Atlantlo C L o f S C  gen 1st Ml 1st on 694 m)gSBazo*
Petersburg M class A go ld ____ z

do do „  class B g (Petersburg to Weldon) Iz Richmond A Petersburg Consol M g Cc xo*
Wllm & Weldon gen M ($938,000 are 4s)"gZSBa'.zo* 
„  Wilmington A New Bern 1st M gold assum.SBa.z 
Nor A Car 1st M gold (P Pt Va to Tar, N O .C e.zo*

Second mortgage gold ................  SBa zo*
Sav Fla A W  1st M g ($2,444,000 are 5s) .M p.xc* Ar 
Charleston *  Savannah gen mtge gold-_.SB a.zo* 
Bruns A W  1st M(Brunswick to Albany)g gu Mp.zc 
Alabama Midland 1st M g (Balnb to Montg) ..M p .x c
Florida So 1st M gold................................. .. .A B .z c *
Sanford A St Petersburg first mtge gold______ PePx
S!1 Sjp O A G 1st M gold (Ocala to Inv & hr) .Eq.xc* 

Atlantic & Danv— 1st M $4,425,000 g lnt ren t..B axc*
Second mort $1,525,000 gold lnt rental......... Eq.xc*

Atlantic & North Carolina—Stock $1 ,800 ,000 ...
First mortgage $325,000....................................MeBa

Atlantic & St Lawrence— Stock 6%  rental Grand Tr’k 
Atlan & W est’ n — 1st M $  1,500.000 g red 105.1-Baxxc* 
Augusta & Savannah— Stock 6% rental Central of Ga

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

1909 $100 Ac $4,482,935 4 M & N___ 1902 100 Ac 135,100 4 M & N___ 1907 1,000 673,000 4 g M & S
— - 1911 1,000 1.500,000 4 H  g J & D

3,941 1902 1.000 Ac 51.326.750 4 g M & S
102 1883 1,000 657,000 6 g 1 & J
696 1898 1,000 5,547.000 4 K J & J

69 1881 1.000 868,000 5  g I A J
69 1881 1,000 800,000 6 g A & O
27 1890 1,000 300,000 4>4 g A & O

479 1885 1.000 4,000,000 4 g & 5 g J A J
91 1897 1,000 106.000 4 ff F A A

110 1889 1,000 1.320.000 5 g A A O
110 1896 1,000 400.000 5 g 7 A J
544 1884 1.000 6,500,000 5 g & 6 g A A O111 1886 1.000 1.500,000 7 g J A J
167 1888 500 Ac 1.407,000 4 g J A J174 1888 1,000 2,800.000 5  g M A N244 1895 1,000 2.418,000 4 g J A J145 1894 1.000 275,000 4 g J A JH4 1888 1,000 492,000 4 g J A J278 1900 1.000 3,925,000 4 ff J A J278 1904 1.000 1,525,000 4 g J A J— 100 1,797,200 3 in 1915 J & J95 1887 1,000 325,000 6 J A J167 ____ £  & $100 5,484.000 6 M A S24 1912 500 * c 312,000 b  & M A N
53 100 1.022,900 5 J A J

L a s t  D iv id e n d  
a n d  M a t u r i t y

Nov 11939 
Irredeemable 
To Mch 1 1917 
To Deo 1 1921
July 1 1952 
Jan 1  1933 
July 1  1948 
July 1 1926 
Oct 1 1926 
Apr 11940 
July 1 1935 
Aug 1 1947 
Apr 11939 
Jan 1 1946 
Apr 11934 
Jan 1 1936 
Jan 1 1938 
Nov 1 1928 
Jan 1 1945 
Jan 1 1924 
July 1 1918 
July 1 1948 
July 1 1948 
Jan 1 1916 1H 
July 1 1917 
M ch 1916 3%  
May 1 1952 
Jan 6 1916 2 «

P la c e s  W h e r e  I n t e r e s t  a n t  
D iv id e n d s  a r e  P a y a b l e

Safe Dep A Tr Co, Balto 
Treas Office. W llm, N 0 
U S Tr Co. N Y , & Balto 

do do
United States Tr Co. N Y 
United States Tr Co, N Y 
Safe Dep A Tr Co, Balto 
Meroh Nat Bk, Rloh’d,Va 

do do
Brown Brothers, NY 
First Nat Bk, N Y. A Balt 
Safe Dep A Tr Co. Balt 
Central Trust Co, N Y 
Safe Dep & Tr Co, Balt 
United States Tr Co, N Y 

do do
do do

Metropolitan Tr Co, N Y 
United States Tr Co, N Y 

do do
do do

Bankers Trust Co, N Y 
Equitable Trust Co 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portland 
Fidelity Tr Co. Balt 
Savannah, Ga •

000; additions, A c., 32,998; bal., sur., 3680,674. In 1913-14, grpss oper 
rovs. (actual), 35,723,696; net, after taxes, 32,160.096.

Pres., O. S. Fairchild, N . Y.— (V. 101, p. 286, 368, 1271.)
ATLANTA & ST. ANDREWS BAY RY.— Owns from Dothan, A la., to 

Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 82 miles; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par, 
$100. Central Bank Sc Trust Corp. o f Atlanta, trusteo o f 1st M . V . 
98, v .  1391, 1460; V. 88 , p. 685; V. 83, p. 270. For year ending June 30 
1914, gross, $227,096; net, $81,691; lnt., taxes, & c., $64,035; improvements, 
S 1 I ,0J ? A  s.* l!r”  S5?8 - 1 1  m os- cnd- M ay 31 1915, gross, 3160,846;net, $40,895. Pros., Asa G. Candler, Atlanta, Ga.; Treas., Walter T . 
Candler.— (Y. 98, p. 1535; V. 101, p . 526.)
. .A T L A N T A  TERMINAL CO.— Owns union passenger station opened 

ISOS, with approaches used by Southern R y., Central of Georgia 
West Point R Ii. and Atlanta Birmingham & Atlantic Iiy . 

Stock, $150,000, owned In onual proportions by the first throe companies
S S ? 1, V ^ r p a 593OTi 3 9 r v f 7 7 . Ppa,69b9T V ? ° n ^  

ATLANTA & WEST POINT RR.— Atlanta. Ga.. to West Point, Ga., 
?n2 -i9ouL.'i i ? e0Mglla. R R - M oh .311910 owned $936,100 stock, but sold same 

. 1  1 thc iess?es at S135 oershare, with the option of purohaso at samo price on expiration o f lease.
t 5 V !T E N D 3 .— From July 1 1884 to July 1901, Inclusive, 6 % yearly, 

?  J,'n i9Cib;  1  1899- 25% extra; 1902 to Jan. 1916, 6 % yearly.
5* In Fross. $1,185,338; net, after taxes, $175,454; other Income,
$147,048: charges, $168,202: divs. (9 % , Incl. July 1 1915 d iv ., making 3 In 
all, by ordor o f 1. C . Comm ission), $221,724; def.,$67,404.— (V . 93, p .1104) 

ATLANTIC CITY RR.— Camden to Atlantic City, 58.35 m . (double 
track;, branches, Winslow Junction to Cape May, N. J ., 55 80 m.; 
Wllllamstown, 22.67 m.; Gloucester. 10.86 m .; Sea Isle City, 12.35 m .; 
Ocean City, 10.16 m .: total. 170.19 m. V. 72. p. 1278. STOCK, com ’ , 
$2,625,000; pref., $1,000,000 (par, $50). Reading Co. owns over 99% of 
stock, and guarantees consol. 4s, prln. and lnt. Form of guaranty, V. 
75. p. 1398. Of the latter. $2,649,000 are reserved to retire prior Hen 
bonds. See V. 73, p. 81. There are also outstanding $22,800 Sea Coast 
R R . series A 5s and $1,200 series B 5s.

EARNINGS.—6 mos., (1915...........Gross, $1,429,083; net. $353,411
N July 1 to D ec. 31. 11914_______Gross, 1,436,148; net. 276.019
Y ®ar ending June 30 1915, gross, $2,357,274; net, $387,999. In 1912-13,

n.o t ’ •‘5470,675; other Income, $42,809; lut., taxes, & c., 
$630,570; add ns & impts., $76,474: bal., def., $193.560.— (V . 82, p . 750.)
i A T L AN T IC  COAST LINE CO.— Organized M ay 29 1889 under the 
laws o f Connecticut, and owned Juno 30 1915 18.590,600 common stock 
»nd  a largo amount o f the bonds o f the Atlantic Coast Lino R R .— see below.

S IO C K .— The stockholders voted February 20 1914 to reduco the 
stock from $17,640,000 to $8,820,000, effective as of M ar. 10, the stock
holders receiving an equal numbor o f now $50 shares in place o f the old 
$100 shares, also out o f assets $100 Atlantic Coast Line R Rs. common stock 
for each $50 stock surrendered—sec below. V. 98, p. 234, 609.

As to the certificates of Indebtedness, see editorial Oct. 1897, Supple
ment. p. 3; V. 65, p 564: V. 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V . 67. p. 954), and In 1900 $10,000,000 4%  
certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line 
R R -C o-) as,a 100% dividend. (V. 71. p. 697; V. 73, p. 493 ) As to se
curities pledged to secure equally the certificates of Indebtedness, see V . 
17, p. 1310; V. 83. p. 560. Bal. sheet 1914, V 99, p. 1127.
CASH 1’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. '10. ’ l l .  ’ 12to 14. 1915.
D Ch1 d7r S .n i f  8 w 8,, 9 10  10  8 9 10  10  12  yrly 1 2 . -Cliairni.in, Henry Walters.— (V. 98. p. 609; V. 99, p. 1127; V. 101,p .1369),

aforfnnfI^/£ 'OASTi LINE RR.— (S e e  M a p .)— Operates from Richmond 
nn the north, to Fort Myers. Port Tampa and River Jet.,

and Montgomery, A la., and Augusta, Ga., on the west, 
V a i Wilmington, N. C.; Charleston, S. C.; Savannah and Brunswick, Ga., and Jacksonville and Port Tampa. Fla.

T A n es o w n e d  n m i tm r v n n *  L i n e s  o w n e d , & c .  ( C o n .)—  M i l e s .
Sylvan Lake near Sanford to

St. Petersburg, F l a . . . ...........  145
Palatka. Fla., to B rooksvlllc.. 145
Mllldale, Fla., to Perry_____ __ 163
Branches, A c______  i  735

L e a s e d —
Central R R . of So. Carolina—

Lane to Sumter S. C . ............ 40
Other lines____________________  12

L i n e s  o w n e d  a n d  t r a c k a g e —  M ile s '.  
Richmond, Va., to Port Tampa,

F l a ..........................................    907
Norfolk, Va., to South Rocky

Mount...................     115
Contentnca to W ilmington____ 105
Wilmington, N. C., to Pee Deo

Junction ..................................   97
Florence, S. C., to Augusta, Ga. 167
Sumter to Columbia___________  45
Yadkin Jet. (Wilmington, N.C.) •

to Sanford...................................  116
Waycross, Ga., to Folkston, Ga. 34 
Jesup, Ga., to Montgomery, Ala. 355
Brunswick, Ga., to A lbany____ 169
Dupont Jet. to Fort Myers, F la. 348

Total In earns. June 30 1915.4,698 
C lo s e ly  a l l i e d  l in e s  (sec each co.) —  
Louis. A Nash. (Incl. Ga. R R .) .7,697 
Charleston A Western Carolina. 343 
Northwestern R R .o fS o . Car 76" jmdiummri, id  r u r i w y c i a ,  r in _  O‘»o m n iu w c s w r n  r v i t .o i  oO . { ja r

Also owns one-sixth Interest In the Rlchmond-Washlngton Co. Leases 
lolntly with the Louisville A Nashville R R ., the Georgia R R ., 5 7 1  miles ’

Extension from M onticello to Perry, Fla., about 35 miles. Is proposed 
making a short route to Tam pa, Fla. V. 94, p. 416; V. 95, n. 1411. Archer* 
Fla., to Morrlston, Fla., 20 miles, opened Oct. 15 1913. Dunnellon to 
W ilcox, F la., 50 miles, opened Mar. 1 1914.

O R GAN IZATION .— On April 18 1900 absorbed by consolidation (V . 70 
. 840, 893), Wilmington & Weldon R R ., Atlantic Coast Line RRs. of S. C. 

and Va. and Norf. & Car. R R . Florida Southern and Sanford A St. Peters
burg were merged April 1903. V. 76, p. 918. 971. The Atlantlo Coast 
±“ 8® , Conn. )  Juno 30 1915 owned $18,417,600 common stock, 
$17,040,000 having been distributed Mar. 10 1914 among its stockholders 
Seo that co. above. V. 70. p. 893; V. 71. p. 1116. 1310; V. 83. p. 560.

Sav. Florida & Western R y. was merged In 1902. V. 74, p. 774, 829.
.1. 1902  ac(iulrcd $30,600,000 of the $60,000,000 Louisville A Nash-

v,,'°  R « t ftO o k  for $10,000,000 cash. $35,000,000 In 4%  collat. tr. honds 
and 8 5 ,9P9-°00 stock and In 1913 acquired $6,120,000 additional. V. 75, p. 733, 792, 905; V. 79. p. 785.

STOCK.— Atl. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com . stock of the new com pany.
_ D IXS  * *-,(%> —  * * ’° 2 - ’03-’0 5 . ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12-T4. T 5 . T 6.I 
Com.dncLCl.A.) 3H  «5 y ’ rly 6 6 t>5H 5H  6 6 7 yrly 5 2 H —
a 80 AS, 1905 20%  ,n com . stock scrip and 5%  In Atlantic Coast Line C o. 
4%  certificates o f indebtedness. V. 81. p . 1558. b  Includes 3%  paid In 
Jan. In Atlantic Coast Line R R . 4%  certificates o f  Indebtedness.

B O N D 3 •— In April 1914 the 4%  Unified Mortgage o f 1909 was closed and 
a new $200,000,000 General Unified Mortgage was made permitting (unlike 
too mortgage o f 1909) the Issuing o f bonds in series at various rates o f Interest 

old Unified 4s held by the ItR .C o . and the Atlantic Coast Line Co. 
($21,330,000 and $3,008,000) were exchanged at once for new Series A 
27*5’ *• and a similar exchange is offered till Juno 1 1916 to the 
$187.000old unified4s held by the public. V .9 8 .P .7 6 1 ,1070,1154.1243; 
V. 100, p. 1916._________2 _____________ » . -
P u r p o s e s  f o r  w h ic h  th e  $200,000,000 G e n e r a l  U n i f i e d  B o n d s  w e r e  o r  a r e  i s s u a b l e
Issuable as Ser. A 4H s to refund $30,847,484 Unified 4s............$30,847,484
Reserved to rotire 4%  certlfs. o f  indebtedness, pref. stock and

debenture bonds______________________________________________  4,963,960
Reserved to retire underlying bonds____________________________  84,438.750
Reserved (along with any bonds not issued to retire certificates 

o f  Indebtedness) for future construction. Improvements. &c__ 79,749,806 
V. 98, p . 761. 1070 1154, 1243; V. 100, p. 1508.
. T h e  4%, convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan. 1920, or. If called, up to 30 days o f date. V. 97. r  1 513.

As to thc $35,000,000 collateral trust 4s of 1902, see "Organization”  
above. They are subject to call at 105 In amounts not less than $100,000.

I  here were outstanding June 30 1915 $31,000 Bruns. A West. Incomes. 
.J l? £ ,A y ashlngton *  Vandemere 4H s ($1,500,000 authorized, or which 
$720,000 outstanding) are guar., p .&  I., by endorsement. V . 84, p. 1246. 
As to Winston-Salem South Bound R R . guar. 4s, see that com pany.
r FIN AN C ES.— In 1915 the dividend rates o f  the company and o f  the 
Louisville & Nashville were reduced from 7%  to 5% . V. 99, p. 1831; 
V - 89. p .1 5 9 5 . Bonded debt per mile June 30 1915. $26,574. In March 
19L5 $5,000,000 series “ A ”  4 H %  Gen. Unified bonds wero sold. As to 
General Unified M ortgage, seo BONDS above.

RESU LTS.— 6 m os..(1915............Gross, $15,407,985; net, $3,595,442
July 1 to D ec. 31. 11914----------Gross, 15,007,498; net, 2.432,974

R E P O R T .— For year ending June 30 1915, V. 101, p. 1709, 1725.
„  , 1914-15. 1913-14. 1912-13.
Gross receipts..................................  $31,536,475 $36,832,780 $36,123,072
Operating expenses and taxes..................24,o07,361 27,782,887 26,087,009

N ot receipts from  traffic.....................$7,029,114 $9,049,893 $10,036,063
Othprincom e------------   1,468,747 1,485,642 1,365,908
Dividend on L . & N . stock .............. ..(5)1 ,836 ,000  (7)2.570,400 (7)2,356.000

Total net receipts..................................$10,333,861 $13,105,935 $13,757,971
Interest on bonded debt, A c___________ S5,676,358 S5,548.708 $5,504,780
ln t. on certificates o f  indebtedness.. 5,466 9,711 9,378
Rentals and miscellaneous..................  351,101 218,508 360,600
Dividend on preferred stock ( 5 % ) . .  9,835 9,925 9,925
Dividend on common stock__________(5)3,427,900 (7)4,799,032 (7)4,580,236

surplus- - r .............................  $863,201 $2,520,051 $3,293,041
O FFIC E RS.— Chairman o f  Board, Henry Walters; Pres., J. R . Kenly;

1st V .-P rcs., Alexander Hamilton; 2d V .-P r c s .,__________ ; 3d V .-Pres.,
Lyman Delano; 4th V .-Pres.. R . A . Brand: Gen. M gr., P. R . Albright: 
Sec., Herbert L . Borden; Treas., James F. Post.— (V. 101, p. 1725, 1806. 
2143; V. 102, p . 344. • -

ATLANTIC &  DANVILLE R Y .— (S e e  M a p  S o u t h e r n  R y .)— West Nor
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jot. to G aremont (3-ft. gauge). 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, malnt. and cash 
rental sufficient to cover lnt. charges, with privilege of renewals for terms of 
99 years. In addition the Southern R y. agrees to pay thc same rate of divi
dends on com . stock as paid on Its own com . stock. V.71,p.447; V .79.p.625. 
Suit to enforce provisions o f  lease, V . 95, p. 1606.

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Improvements upon request of Southern R y ., interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 1 1909. V . 77. p. 195.— (V . 89. p . 1410; V . 95. p. 1606.)

ATLANTIC & NORTH CAROLINA R R .— Morehead City to Goldsboro, 
N . C ., 95 milos. State o f N o. Car. N ov. 1913 owned $1,266,600 o f $1,797,
200 stk. E . O. Duncan, Pres. Merchants' Nat. B k., Raleigh, and a director 
o f Norfolk Southern R R ., who In April 1913 had acquired about $270,()00 
o f the private holdings at $75 per share, also offered the same for the State’s 
holdings. V. 96, p. 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic A North Carolina Co. (the lease being later transferred to Norfolk 
Southern R R .) for lnt. on bonds, taxes, A c ., and divs. at 3%  for 20 years, 
ncreasing y t %  every 10 years till 5%  is reached; thereafter, 6% .

D IV S.—  ’93. ’94. ’95. ’96. ’97. ’98. ’ 99. 1900-04. Underlease
Per cent------  2 2 0 2 2 2 2  0 as above.
— V. 83. p. 1522; V . 96. p. 862, 1088.)

ATLANTIC & WESTERN R R.— Owns Sanford to LlUIngton, N. C., 24 
miles, extension from Sanford to Goldsboro being proposed. In May 1912 
Middcndorf, Williams & Co. of Baltimore acquired control. V . 94, d . 1249. 
Stock, $312,000; par, $100. Bonds issuable at $12,000 per mile. See 
table above. For year 1913-14. gross, $50,708; net, $21,059; charges, 
$19,409; bal., sur., $1,650. P res.,H . C . Huffcr Jr., Baltimore, M d .; Sec. , 
and Treas., W m . C . Cooke.— (V . 94. p . 1249; V . 95, p. 1038.)

AUGUSTA & SAVANNAH R R .— Mlllen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cent, of Ga. for 101 yrs. at 5%  on stock.— (V . 61. p. 239.)
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

Augusta Southern— First consol mtge gold------ Ce.xc
Augusta Union Station— First M $250,000 gold.SBax 
Austin & N W— See Houston & Texas Central 
Avon (Jeneseo &  Mt Morris RR— Stock (see text) —  - 
Baltimore Chesapeake & Atlantic— 1st M gold.M p.zo
Balt &  Cumberland Val R y— 1st M Interest ren ta ------
Balt & Cumberland Val RR— 1st M Interest ren ta l..
B & C V RR Exten— Stock gu ($270,000 carries 7 % ) .

First mortgage Interest rental________________MeBa
Baltimore &  Harrisburg R y— Mortgage gold.M eBa.c* 

First M West Ext ($16,000 p m) gold guar.MeBa.c*
Baltimore & Ohio— Common stock $210,250,000------

Pref stock 4%  non-cum authorized $60,000,000—  
Prior lien mtge gold not subject to call —  Ba.xc*&

Convertible bonds redeemable (text).

do duo $1,000,000 yrly (V 97. p 802)-GP.xc< 
R o n d s  U n d e r ly in g  P i l l s  J u n e  &  M i d  D i e  M  3 'A s —

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

82 H 1894 $1,000 $400,000 5 g J & D Deo 11924
1903 1,000 <Scc 225,000 4 g J & J July 1 1953

17.7 100 225.000 3 H J & J Jan 1 1910 1H
88 1894 1,000 1,250.000 5 ft M & S Sept 1 1934

3 1879 500 48.500 6 J <So J July 1 1929
5 1879 100 &c 72,800 6 J & J July 1 1929

50 390.600 6 * 7 J & J Jan 1 1916
27 1881 1,000 230,000 6 J & J July 1 1931
58 1886 1,000 690.000 5 g M & N Nov 1 1936
15 1888 1,000 240.000 5 g M <So N May 1 1938

100 151,948,703 5 in 1915 M & s Men 1 1916 2)$
100 58.863.182 4 in 1915 M & s M ch 1 1916 2%

1,066 1898 500 <Sec 74.895.400 3 M  g J & JTI July 1 1925
1.658 1898 500 &c 79,976.000 4 g A & oil July l  1948

922 1899 500 &c 44,840,980 3)$ g J & Jll July 1 1925
379 1898 500 <5cc 66,055.950 3 K  g c Nov 11925

1,634 1901 1.000 42,525.000 4 g M & N Nov 11941
1913 63,250,000 4H  g M & 8 M ch 1 1933

4,486 1915 60,000,000 5 g J & D Dec 1 1995
1915 1,000 &c 40,000.000 4 5-ti g J & D See text
1912 1,000 6,000.000 4 H tf F & A To Feb 1 1922
1913 1.000 8,000,000 4 K A & O T o April 1 1923

143 1886 1,000 1,009,000 4 H  e M & s Sept 1 1930
6 1882 1,000 a934,000 6 g J <So J July 1 1922
6 1894 1,000 a243,000 5 g J & J July 1 1922

g i n i a
191 4s—  

1893 1,000 6.000.000 5 g A & o Oct 1 1933
191 1896 1,000 890.000 5 g J & D June 1 1930
191 1900 1,000 950,000 4 M f J & J Jan 1 1930
83 1895 1,000 3.301.000 4 g M & N Nov 1 1990
36 1889 1,000 700.000 5 K F & A Feb 1 1919
72 1900 l.OOC 228.00C 5 g M Sc S Mch 1 1950

Pitts L. E. & W .Va. Sys. 4s. c Coups. M & IN . reg. Int. Q .-F .

D iv id e n d s  a r e  P a y a b l e

Phlla

do

do
do

Offli
do
do
do

offlc
do
do
do
do

do

Balt
do 
do 

all SI 
do 
do 
do 

.11 St 
do 
do 
do 
do

Phlla

3, 45 VVU
do

11 Dili
do

do do

do do
do do
do do
do do
do do
do do

H Reg. lot. Q.-J .

AUGUSTA SOUTHERN RR.— Owns from Augusta to Tennllle. Ga.. 82 
miles. The Southern Ry In Jan. 1901 acquired about four-Ufths of stock 
V . 73. p. 343. Com. stock. $400,000; pref., $350,000; par. $100. Year 
ending Juno 30 1915, gross, $160,027; net, after taxes and uncollectible 
railway revonuo, $17,569; other incomo, $11,573; int. and rentals, $41,975, 
im pts., $392; bal., def., $13,225. In 1913-14, gross, $185,936; net, $35,258. 
— (V . 80, p. 2219,2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city , the latter under then 
operating contract providing for Interest on the bonds and 4%  dividends od 
stock Stock. $75,000 (5%  paid In), held equally by Southern R y .. Atlan 
tic Coast Lino R R . and lessees o f Georgia R R. V. 78, P- 2333; V. 79, p. 500. 
Pres., Chas. A . WIckersham; Soc., W . II. Vincent; Treas., W . S. Morris. 
— (V. 82, p. 48.)

AVON GENESEO & MT. MORRIS RR.— Mt.Morris to A v o n ,N .Y ., 17.7 
miles. Leased to Erie R R . Feb. 26 1896 In perpetuity; rental (after 1911). 
3 M %  on stock.— (See V . 63. p. 512; V . 62. p. 318. 589.)

BALTIMORE CHESAPEAKE & ATLANTIC R Y.— Owns Claiborne to 
Ocean City, M d ., 87.06 m .; Salisbury. M d ., to Fulton. 0.55 m .: from Clai
borne to Baltimore, 44 m ., transfer is made by water; steamer lines owned.
1,134 m .; total mileage owned and operated, 1,221.61 m. The l ennsyl- 
vania and Phil. Balt. & Wash. In Feb. 191L were authorized to purchase at 
$70 per share the $478,100 minority pref. stock, the Penna. a“ dcn^u'°„r‘ 
already owning all the $1,000,000 common and 78%  o f the $ l .500,000 5% 
cum. pref. stock. V.92, p. 525, 593. Div. on pref., 2%  M ar. J 190^1 } l) 
1906, M ar., 3 % ; Oct.. 2 % : in 1907. M ar., 3 % ; S e p t . ,  2 % ; n 1908, O ct., 
2 % ; 1910; Jam . 5 % ;o ^ t . .  2 % ; 1911, Jan. 31, 3 % ; M ar. 31. 2 % ; Oct. 2.

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
c f  the Maryland Delaware & Virginia R y., extending from Queenstown, 
M d., to Lewes, Del., with branches, a total of 77 m ., and guarantee $2,000.
000 of Its (lrst mtge. bonds. See that co ., V. 80. p. 116, 1058. In Mch1 
1912 sold $200,000 5%  enulpt. trust notes (secured on two boats) due $40.
000 yearly to March 1 1917. „ „Fiscal year now ends Dec. 31. In 1915, gross, $1,154,423; net, $26,326, 
other income, $26,068; charges, $279,627; bal., def., $227,233, against 
$99,550 In 1914.— (V. 100, p. 980; V. 101, p . 692.)

BALTIMORE & CUMBERLAND VALLEY (RR. AND RY-)*— T h e 
R a i l r o a d  extends from State Lino, M d ., to W aynesboro, 1 a ., 4.55 miles, 
stock, $76,700, in $50 shares. The R a i lw a y  extends from Edgemont, M d ., 
to State Line, Pa., 3 m .; stock, $42,500. In $50 shares. Both are leased to 
Western Maryland R R . for 50 years from July 1 1879, with privilege of 
renewal or purchase; rental, interest on bonds.

BALTIMORE & CUMBERLAND VALLEY RR. E X T E N S IO N -Waynes 
boro to Shlpponsburtc. Pa.. 26.52 miles. Leased to Western Maryland it Ft 
for 50 years from July 1 1881. with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38.730.— (V. 75, p. 605.)

BALTIMORE & HARRISBURG Ry.— Emory Grove, M d., to Orrtanna. 
Pa., 59 m ., with branches, 7 m ., total, 66 m. Leases Balt. <Sg Harrisburg 
R y ., Western extension, Orrtanna to Hlghfleld, 15 m ., guaranteeing int. on 
Its bonds. Leased to Western Maryland R R . for 50 years from O ct. 25 
1886; rental, Int. on bonds and 5%  on pref. stock (all paid M. & N .). 
Dividends on common at 5%  had In 1913 been paid annually for over 5 
years. Stock, com ., $690,900; pref., $29,100.— (V. 44, p . 812.)

BALTIMORE & OHIO RR.— [S e e  M ap.)— R O A D .— Operates from Balti
more to Philadelphia and Baltimore to Chicago. Cincinnati and St. Louis, 
total mileage leased, owned and operated In July 1915, 4,535 miles. Royal 
Blue Line”  (see Central R R . of N. J.) gives access to New York.

The system embraces, subject to mortgages, the following lines; 
P r . U e n 3 y i %  M . — (1,066m.) M i l e s .  \ Pittsburgh & Western - - - - - - -  214-•*■ — o _ ,-----.— --roe xPlttsb. Cleveland &  Tol. B r . .  36Balt.to Wheeling, Belpre,O.,<5c0.x735

Oumb. to Plttsb. &  w ., 3co____ 331
lsl M t g e .  4 % — (593 m ile s )  —

Balt, to Phlla. and branches___ 132
Chicago, 111., to Akron, O h io .. 376 
Branches to Fairm ont,W .Va.,& o. 85 

S o u t h  W .  D i v .  3 H %  M .—
Belpre, O-.vla Cine, to St.L.,<5so. 922 

P U t s .  J e t .  3 K %  Af.— (379 m ile s )  
Bellalre to Midland City. Ohlol
Shawnee to Sandusky, Ohio_j 373
Pittsburgh Junction R R ---------- 6

P . L . E . A W  . V . S y s  . 4 %  M . C  1 ,6 3 4 m .)  
West Virginia & Pittsburgh___ 177

191
264

61
72
43

xPlttsb. Palnesv. &  Fair. B r . .  50
xEastern Ohio B r---------------------  17
xTrumbull & Mahoning------------  9
Monongahela River B r-------------- 37
xClev. Terminal & Valley--------  83
xCIeve. Lorain & Wheeling Br__ 

Wheellng to Cleveland, &o_. 
xOhlo River Lines—
West Virginia Short Line Br___
xOhlo & Little Kanawha B r—  
xMahonlng Valley Western B r .
Total of all (adding Baltimore

Belt and other lines)_________ 4,53o
• Includes 379 m.. also covered by Pitts. Jet. 1st M. a  See this com pany, 
x Tho stockholders on N ov. 16 1914 voted to purchase the lines in Ohio 

then controlled by stock— See BONDS below. V. 99, p . 1051.
Also owns Sandy Valloy &  Elkhorn R y. V. 95, p. 889: V . 100, p. 307. 

The Magnolia double-track cu t-off between Orleans R oad, W .V a ., and 
Okonoka, 13 miles, costing about $6,000,000, was opened Dec. 6 1914 
V . 96. p . 1295, 1771; V. 99, p . 1747. „  .

Owns B . & O. Chic. Term . R R ., $8,000,000 stock and $32,000,000 o f Its 
4%  bonds. See below. V . 90, p. 160, 1101.

H IST O R Y .— Receivers were appointed In Feb. 1896, but In 1899 reor 
ganizod without foreclosure, per plan In V. 60, p. 1235. See also V. 67 
p. 688, 1206, 1350; V. 95. p . 681, 1121. 1744; V. 96. p. 134; V. 97, p. 363 

C o n t r o l  o f  th e  C i n c i n n a t i  H a m .  A  D a y t o n .— Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V . 88, p. 1436. 1498). the Baltimore 
& Ohio In August 1909 acquired virtual control, and w as to acquire full con
trol on July 1 1916 at a price to be fixed by arbitrators. Certain C . II. & D . 
securities are guaranteed. See that com pany (In July 1914 placed in 

eceiver’s hands). In Jan. 1916 In anticipation o f Its agreement which was 
rolbecom o effective in July 1916 regarding tho O. II. & D . Oen. M . bonds, 
«

tho B. & O. bought in at $700 86 oach about $14,700,000 o f tho $17,529,000 
outstanding bonds as part o f  a proposed reorganization plan for tho O. II. &
D . R y. C o., which see. V . 89, p . 102, 468; V. 94, p. 208; V. 99, p. 1376.

READIN G CO.. &o.— In 1901 $68,565,000 (virtual control) of the $140.
000,000 Reading Co. stock, consisting of $12,130,000 1st pref., $28,530,000 
9d nrof and $'>7 005 000 com ., was acquired jointly with the Now York 
CenPt r l l R R  . each cti taking one-half A u t  in 1904 each sold $3,950,000 
o f the common. V. 76, p. 101; V. 80, p. 1850.

U N ION  PA CIFIC  IN T E R E ST .— In 1914 tho Union Pacific distributed 
most o f its B. & O. holdings among U. P. stockholders. V. 99, p . 195. 

STO C K .— Pref. stock, see V. 71, p. 1166, 1143; V. 72, p. 1180. 
D IV ID E N D S—  1900. 1901-1904. 1905. 1900. 1907-1914. ’ 15. ’ 10.

Common ( % ) ................  2 4 yearly. 4H  5 M  6 yearly. 5 2 X
Preferred..........- .......... -  4 4 yearly. 4 4 4  yearly. 4 2

BONDS.— (1) P r i o r  L i e n  3 )4 % , a first lien on main line and branches. 
Parkersburg branch and Pittsburgh division, about 1,066 miles of first track 
and 1,697 miles of second, third and fourth tracks and sidings, and also all 
the equipment now or hereafter acqulrod. Total auth., $75,000,000. See 
application to list, V .69 , p .30 ; V .7 8 .P . 1906; V .8 0 . p. 1528; V .8 6 .p .3 6 .

(2) F ir s t  M .  4 %  R o n d s . D u e  J u l y  1 1948: a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh R R ., covering about 598 miles of tlrst track and about 841 miles 
of second, third and fourth tracks and sidings; also on the B. & (). Terminal 
property and the Baltimore Bolt R R . Also a 1 on, subject to prior mtge., 
upon main line, &c. V. 69, p. 30; V. 79, p. 211; V. 97, p. 297, 594.
Total authorized (Incl. $49,975,000 Issued at reorganization) ..$165,000,000 

Of which reserved to retire prior lien bonds In 192o-- - - - - - -  7o,000.000
(3) S o u th w e s te r n  D i v i s i o n  1 s t  M .  3 >4*. V rtually a first lion 

upon former B. &  O. 3. W . system, 922 miles o f 1st track and
543  miles or 2d track and sidings. All issued----------------------- 45,000,000

(4) D A  O . .  P l t t s b .  J e t .  A  M i d .  D i v .  3  M s . Expected to be ul- 
tlmately a first lien upon the railroads of tho Central Ohio
system and Pitts. Jet. R R . Co., 379 miles In all. Total____ $20,000,000
In partial exchange for old bonds and sold ($4,000.000)------  14.836,830
Of this Issue, $6,055,950 Is In hands of the puhllo and $8,711,550 pledged 
under Pitts. Lake Erie & W . Va. 4s. Underlying bonds, soe table.
(5) P i t t s b u r g h  L a k e  E r i e  A  W e s t  V i r g i n i a  S y s t e m  mtge. refunding 4%  gold 

bonds (authorized amount $75,000,000) are a lien on 1,034 miles, 
forming a direct connection with Pittsburgh, Cleveland, F airport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In June 1915 $30,771,550 additional underlying bonds. Including 
$8,711,550 Plttsb. June. & Middle Div. 314s. were held In trust as part se
curity. The $31.558.500 unissued are reserved to retire underlying bonds. 
V. 74, p. 266; V. 79, p. 2793; V. 80. p. 1423; V. 86, p. 479, 1528: V. 87. 
p. 36: V. 88, p. 451. 685.

(7) C o n v e r t ib le  2 0 - y e a r  4>4* $03,250,000, dated March 1 1913. will 
be convertible Into common stock up to Feb. 28 1923 at $110 per 
share and redeemable beginning March 1 1923 at 102)$. These 4>4s aro 
secured by the new blanket inortgago below described pari passu with the 
now bonds. See V . 96. p. 134. 200. 651. 715, 1088, 1421; V. 97, p . 727.

Schuylkill River East Side 4s. V. 77, p. 1745; V. 81, p. 727.
(8) R e fu n d in g  A  G e n e r a l  M o r t g a g e  o f  1915 d u e  D e c .  I 1995 (V. 101, p. 1884).

The initial $60,000,000 5%  bonds o f this Issue was brought out in Dec. 
1915 by Kuhn, Loeb & Co. and Spoycr & Co. Soo bolow; also offering 
V . 101, p. 1884.

S e c u r i t y .— Secured on practically ontlro system, 4,486 miles o f  first’track, 
and equipment or Interest therein, having In 1915 a not value o f over 
$79,000,000. Also covers tho passonger and freight terminals In Philadel
phia, Baltimore, Pittsburgh and Chicago and tho freight terminals on  
Staten Island, N . Y ., In Cincinnati and Washington, as won as one-half 
stock Interest In tho Washington Terminal Co. and ono-lialf ownership 
of Joint yards at Washington. A direct lion upon about 2,272 miles o f first 
track, and a lien, through tho deposit o f  bonds, and in most cases all, and 
in no case less than 96% o f capital stock, o f  oach o f tho companies owning 
tho remaining mtlcago.

R e s e r v a t io n  o f  R o n d s .— Tho mortgago rosorvos bonds to rotiro about $282.
000,000 prior lions on various parts o f tho systom and tho $63,250,000 con - 
vortiblo gold bonds (thoso last bolng socurod by tho now mortgago par- 
passu with the bonds Issued thoroundor] and provides for tho reservation o 
bonds for construction, improvements, now equipment and tho acquisition* 
directly or indirectly, o f properties and securities. Wj

The authorized issuo Is limited to an amount which, together with all tno 
prior debts o f tho Railroad C o., aftor deducting therefrom tho bonds re
served under tho provisions o f  tho mortgago to rotiro prior debts at maturity, 
shall not exceed 3 times tho then outstanding capital stock, with the addi
tional limitation that whon tho aggregate amount of tho bonds outstanding 
and the bonds reserved to rotiro prior debts shall bo $600,000,000. no addi
tional amount o f bonds shall thereafter bo Issued, oxcopt the bonds so re
served to retire prior debt, without tho further consent o f  the stockholders 
o f the railroad com pany, and such additional bonds may bo Issued only to 
an amount not exceeding 80%  o f cost o f work done or property acquired.

The $40,000,000 4 >4% Secured Gold Notes o f  1915 aro to bo called and 
paid o ff with proceeds or tho Initial $60 ,000,000 Ref. & Gen. M . 5s. lh o  
notes aro redeemablo as a wholo on six weeks notlco at a premium equal to 

o f  1% for each six months between redemption and maturity dates.
Finances1— In’ D cc!'l915  sold $60,000,000 Ref. & Gen. M . 5s to take up 

tho $40,000,000 4)4 % gold notes o f  1915 (to bo called for payment) .and for 
other requirements. V. 101, p . 1884. Ground rent liens Juno 30 1915. 
$3,189,8*0.
" in Jan. 1912 sold $10,000,000 4 )4%  equip, trust certfs. and InlSept. 
1913 $10,000,000. V. 94, p . 277, 349; V..90, p. 1555; V. 97, p. 802.

E A R N IN G S.— 6Jmos., 11915____Gross, $50,040,304; not, $16,471,452
July 1 to D ec. 31. (1914____Gross, 47,138,435; net , a  11,419,939

As to Increased earnings In July 1915, seo V. 101, p. 692.
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12 RAILWAY STOCKS AND BONDS [ V o l . 1 0 2 .

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e )

B altim ore & O h io  (C o n c l )—
Ohio River 1st mtge gold ......... ......................FP.xc

General mtge gold 1st on 39 miles-------------- . . x c
Rav Sp & G1 1st M g guar p & 1  ..........- -F P .x c
Huntington & Big S 1st M g guar.......................xo*

Plttsb Cl & Tol 1st M g ($1,953,000 ow n e d ).------x
Pittsburgh Newcastle A L E  1st M extended In g ..z
Pittsburgh & Western 1st cons M g--------------------- xo

Ellwood Short Line 1st mtge go ld ------------------- Gx
W  Va & P 1st II g 5s scaled, red at p ar...M c.B a .xc*  

L e a s e d  L i n e s ,  A c . ,  S e c u r i t i e s —
Schuylkill River E S R R  1st M g guar p & lendor.x  
Staten Island Ry 1st mtge $1,000,000 g o ld .. Ba.zc’
Hampshire So 1st M  gold ($635,000 owned)---------

Balt & Ohio ChicTerm RR— Ch&GtW IstM gass’d .v o» 
City ol Chicago purchase money mtge assumed

Bangor & Aroostook— Stock $5,000,000 auth.

V Bur Ext 1st M $500,000 g (V 69. p 952)-G .xxo'

N otes.

Bay o f Q u ln te  Ry— 1st M  gold s f red 105 te x t .. 
Beaum't & tit Nor— 1st M g $17,500 P m red 102 ’ " '

M i t e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

172 1886 $1,000 $2,000,000 5 g J & D
208 1887 1.000 2,941,000 5 g A <5c O

32 1890 1.000 361.000 6 g F A A
11 1892 1,000 303,000 6 g J A J
47 1882 1,000 441.000 6 g A A o
30 1878 100 &o 82,000 4 g J A D

201 1887 1,000 650.000 4 g J A J
3 1892 1,000 300,000 5 g J <5c J

177 1890 1,000 3,882.000 4 g A A O

9 1903 1,000 5.000,000 4 g J & D
13 1893 1,000 511,000 4H  g J & D
37 1909 500 5,000 5 J & J

1886 1.000 394,000 5 g J A D
1888 650,000 5 M A N
1910 32.000,000 See text. A A O

lance being owned b y Baltimore & Ohio.

100 3,448,600 3 in 1915 Seml-an
211 1893 1,000 3.360,000 5 * J & J
211 1895 1,000 106,000 5 g J A J

77 1899 1,000 1,500,000 6 g A A 0
33 1899 1,000 500.000 6 g A A o

15 Vi 1897 1,000 225,000 5 Z A A o
412 1901 1,00(1 8,431,000 4 Z J A r)

28 1907 1,000 1,000,000 5 g M A N
55 1909 1,000 1,650.000 5 g F A A
60 1909 1,000 1.800,000 5 F A A

1915 1,000 1,500.000 5 M Sc N
1906 1,00(1 45.000 5 g J & n
1907 1.000 135.000 5 A & o

’ i r - 1 5 1,000 146.000 5 AO—M N
54 1905 1,000 4.720,00(1 5 g A Sc O

1914 1,000 250,000 6 g M & s
10 1889 l ooc 100.000 5 j A D
10 1893 1.000 200.000 5 A Sc o

1902 1,000 830,000 5 g J & J 2
49 1909 1.000 883,000 • 5 Z J A J

L a s t  D iv id e n d  
a n d  M a t u r i t y

Apr

1930
1937
1920
1922
1922
1917
1917
1922
1990

Offico, 2 
do 
do 
do 
do

July 1 1934
May 1 1938 
Apr 1 1960

Jan 17 1916-1% 
Jan 1 1943 
July 1 1945 
Jan 1 1943 
Jan 1 1943 
Oct 1 1947 
July 1 1951 
May 1 1937 
Aug 1 1939 
Aug 1 1939 
M ay 1 1916 
Juno 1 1916 
To Apr 1917 
To 1921-1925 
Apr 1 1935 
Sept 1 1934 
June 1 1919 
Apr 1 1923 
Jan 21927 
July 1 1939

W all St, 
do 
do 
do 
do

First Nat Bk. Allegheny 
J P Morgan &  Co, N Y 
Co’s office, 2 Wall St. NY 

do do
518 Walnut St, Phlla 
17 State St, New York 
N  Y , Farm L & T r Co 
Bankers Trust Co, N Y 
To City of Chicago

P la c e s  W h e r e  I n t e r e s t  a n 4 
D iv id e n d s  a r e  P a y a b l e

N Y

Checks mailed 
Guar Trust Co. New York 

do do
do do
do do
do do

Brown Bros Sc C o , N Y  
do do
do do
do do

Old Colony Tr C o, Bos 
Penn C o for Ins ,&c, Phlla 

do do
do do

Brown Bros & C o, N Y 
do do

50 Churob St. New York 
do do

Bk o f M ont, T or, or N  Y  
71 Broadway, New York

R E P O R T .— For year 1914-15, see V. 101. p. 1709, 1720.

Y e a r  e n d in g  J u n e  30. 
M ile s .................................
Freight............................. -
Passenger_____________
M all, express, & c______

Total gross_________
Operating expenses___

-N e x o  B a s i s - -O ld  B a s i s -
1914-15.

4,535
$

70,780,808
14,059,940

6,975,048

1913-14.
4,478

$
76,398,717
15,889,991

6,875,302

1913-14.
4,478

S
75,784,287
15,893,721

5,733,433

1912-13.
4,456

$
80,194,490
15,537,078

5,824,564

91,815,798 99,164,010 97,411,441 101,556,132
63.925,508 74,403,389 72,054,892 73,779,638

N ot earnings________
Oper. inc. (after taxes). 
Other incom e_________

27,890,290 24,760,621
24.581,697 21,523,741

5,260,848 6,133,417

25,356.549 27,776,494
21,244,837 23,941,278

6,017.719 5,212,206

Total net income____  29,842,545 27,657,158 27,262,556 29,153,484
Interest, rents, & c_____  19,119,297 18,456,704 18,061,989 15,819,233
Pref. dividends (4 % )___ 2,354,521 2,354,521 2,354,634 2,354,891
Common d iv id en d s ..(5 % )7 ,597,253 (6)9,118,762 (6)9,118,762 (6)9,120,976

B alance......................... sur.771,474 def2 ,272,829 dof2,272,829 surl ,858,383
Executive Committee— Daniel Willard. Chairman: Oscar G. Murray, 

L . F. Loreo, R. T . Garrott, J. R . M orron, J. G. Shodd; Pros., Daniel W il
lard; 1st V .-P ., Geo. F. Randolph; 2d V .-P ., G. M . Shnvor; 3d V .-P  
Arthur W . Thompson; 4th V .-P. & Treas., J. V. M cNoal; S e c .,C .W . 
W oolford. , ,  ,-T , _

Directors.— R . Brent Koysor, Robert Garrett, Felix M . Warburg, Oscar 
G . M urray, James Spoyer, W . Averill Ilarriman, L. F. Loree, Charles A 
Peabody, John G. Shedd, Charles W . Darkness, John R . M orron. N . Y . 
offico, 2 Wall St.— (V. 101, p . 1884, 2143; V. 102, p. 250.)

BALTIMORE & OHIO CHICAGO TERM INAL R R .— Property con
sists of passenger and freight terminals In city o f Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land in 
and adjacent to the city, of which 50 acres are In the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, Including that upon which tracks have been built. Is owned In fee. 
Track owned, 76.53 m .; trackage, 15 m .; total, 92 m .; 2d track, 62 in., 
sidings, 130 m . Total all tracks, 297 miles.

H IST O R Y .— Successor to Chicago Terminal Transfer R R ., foreclosed ip 
1910. V. 90. p. 166. 108, 235, 625. Stock, $8,000,000, all owned by B.&O.

T E N A N T S .— Balt. Sc Ohio, Chicago Great Western, Chicago Hammond 
& Western R y. (Indiana Harbor Belt), Suburban R R . (Chicago & West 
Towns), Pero Marquette and Chicago Terre Haute & South Eastern R y. 
and Minneapolis St. Paul & Sault Ste. M . The last named became a 
tenant Dec. 9 1914. See V. 77, p. 948, 2158; V . 79, p . 901; V. 96, p. 486 
Total minimum rentals from tenants, $1,105,325 annually. V . 79, p . 2084 

BONDS.— Of the 1st M. bonds of 1910. $32,000,000 Issued as series A 4s 
wore given to the Balt. & Ohio to represent the cost of the property, 
$3,000,000 additional scries A 4s to bo Issued when required for improv ts 
and $1,200,000 reserved to retire the old bonds and $18,800,000 for extons, 
impts. and equip, to bear not over 4 H %  int. V . 90, p . 1295. 

E A R N IN G S.— For year ending Juno 30 1915: .
Y e a r —  G r o s s . N e t .  O th er  I n c .  I n t . ,  R e n t s ,  & c .  J t o l a n c e

1914-15___ $1,555,299 $470,761 $1,343,908 $1,459,633 sur.$131,783
1913-14___  1,594,454 112,200 1,190,205 1,464,23b dcf. 161,831

BAN GO R & ARO O STO O K  R R .— Stockton Harbor, M e., northerly to 
Van Buren, with branches; total Juno 30 1915, 625.88 m. (568.02owned 
in fee.)

Bridge over St. Johns River at Van Buren, M o., costing about $250,000, 
was oponed M ay 1 1915, giving connection via Grand Trunk and Interco
lonial R y ., with lumber region in Canada. V . 97, p . 116; V. 100. p. lo91.

O R G A N IZA T IO N .— See V. 66, p. 855. Owns entire stock o f and looses 
for 999 years Northern Maine Seaport R R ., La Grange to Searsport, 
64.1 miles. V. 81. p . 1549; V. 84. p . 693.

STO C K .— In N ov. 1914 was authorized to increase the stock from $3,
198,600 to $5,000,000. Of the new stock $250,000 was offered to stock
holders and issued to buy stock o f the Van Buren Bridge C o ., making total 
amount out $3,448,600. V . 99, p. 1450.

D IV ID E N D S —  1904. 1905. 1906. 1907 to 1912. 1913. 1914. T 5 . T6.
P e r c e n t ..................  3 X f i  2 4 yearly 3 3)1 3 1 -

BONDS.— Plscat. Dlv. 5s, see V. 67, p. 1159; V. 68. p. 84, 329. Of the 
consol, ref. gold 4s. $12,500,000 were reserved to pay otf the outstanding 
bonds, Including those of controlled roads, car trusts and pref. stock,and to 
aoqulre such controlled roads; $3,000,000 for improvements over a scries 
of years and $4,500,000 for extensions at $25,000 per mile. Including equip
ment. V . 73. p. 286, 896; V . 74, p. 93. The Northern Maine Seaport 
bonds ($5,000,000 auth.) arc guar. p. Sc 1., in hands o f public, $4,720,000. 
V. 81, p. 265; V. 82, p. 392; V. 84, p. 391,692; form o f guar., V..81 . P- 727. 
The Van Buren Bridge Co. bonds are subject to call ou and after Sept. 1 
1916 at 110 and int. V . 100, p. 311. „  „  „ „ „  ^ ,

The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. Issue), 
guaranteed, prln. & int., were Issued at $30,000 per mile. V. 93, p. 939.

In M ay 1915 $1,500,600 1-yoar 5%  gold notes were sold to take up the 
floating debt, incl. $1,250,000 notes duo M ay 15. V. 100, p. 1508,1591.

The Aroostook Construction Co., which owns control, has made an Issue 
of $2,500,000 5-year collateral trust 5%  gold notes dated May 1 1912, of 
which $1,915,001) have been Issued to fund floating debt of the Bangor *  
Aroostook R R . and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. HR. consol. 4s and $2,156,500 stock and 1,918 shares 
of Northern Telegraph Co. stock. V . 94. D. 1332; V. 95, D. 237.

LA TEST E A R N IN G S —  (1915______ Gross, $1,694,018; not, $477,200
6 mos., July 1 toJDec. 3 1 .\ 1914______ Gross, 1,709,336; net, 452,475

Deficit after charges in 6 m os., $33,931, against $54,483.

O p e r a t in g  N e t ,  a f t e r  O llie r  I n t e r e s t ,  D i v i d e n d s  B a l a n c e ,
J u n e  30 R e v e n u e . T a l e s .  I n c o m e .  T a x e s , A c .  P a i d .  S u r p lu s .

Y e a r — " S $ $ S 8 S
1914-15___ 3,747,973 1,272,336 203,307 1,249,154 (3% ) 103.458 1231.032
1913-14___ 3 795,412 1,269,579 172,051 1,235,900 (3^)111 ,950  93,780

Pres., Percy R . T odd .— (V. 101, p. 287, 772. 1365.)
BARTLETT-WESTERN RY.— Owns Bartlett, Tex., to Florence. 23 m . 

Incorp. In Texas in 1911. V . 92. p. 1700. Extension proposed in M ay ’ 12 
from Bartlett to Cameron, 32 miles. V. 94, p . 1382. Pres, and Gen. M gr..
J. W . Jackson. 1st V .-P ., W . J. Cagle; 2d V .-P ., J . L . Bailey; Sec.. W . W , 
Walton; Treas., O. C . Bailey.— (V. 94, p . 1382.)

BATH & HAMMONDSPORT R R.— Bath. N. Y .. to Hammondsport; 
V. Y .. 10 miles. Control acquired by Eric R R . In 1908. Stock, $100,000. 
Year ending June 30 1914. gross, $41,388; not. *5.865; other Income. *380: 
int., taxes, & c., $21,330; bal., def., $15,085.— (V.70.P.1954.

BAY OF QU IN TF R Y .— Owns Deseronto to Bannockburn, O nt., 75.40 
miles; Yarker to Sydenham, O nt.. 10.60 miles; trackage (Kingston & 
Pembroke R y .) . Harrowsmlth to Kingston, 19 miles; total, 105.00 miles. 
In 1912 Can. Nor. R y. acquired control. V. 98, p. 1601. Stock, com ., 
*930,000; pref., 6 %  non-cum .. $465,000; par $50. *Divs on com 1907 and 
1908 3 % - pref 6 % . Of the bonds $70,000 are reserved for extensions at 
S10 000 per mile’. Cum. sinking fund. $10,000 yearly, redeems each 5 years 
$50 000 Donds by  lot at 105; $50,000 retired in 1907 and 1912. For year 
end June 30 1914,gross, $202,375; op def, *3.863; ta t..tax es,& c„ $86,874; 
bal def $90 737. Pros.. E. W . Rathbun; Asst. Sec., It. L . Ormsby; 
Treas., L . W . Mitchell. Office, Deseronto, Ont.— (V . 97. p . 205. 629.)

BFAUM ONT & G R E A T  N O R TH ER N  R R .— Owns Livingston, T ex.{ 
to W eldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missour1 
Kansas & Texas lty ., which guaranteed the bonds, principal and interest, 
M  K & T . R y . o f Texas leases road for 99 years from M ay 1 1914 and 
has authority to purchaso the same, &c. V. 98, p. 999. For year ending 
M ay 1 1914, gross, $111,397; not income, $38,642; charges, $77,729; bal
ance, deficit, $39,087.— (V. 95. p. 1121.)

BEECH CREEK R R .— [S e e  M a p s  N .  Y .  C e n t r a l  A  H u d s o n  R iv e r  R R . )—  
R O A D .— Jersey Shore, Pa., to M ahaffoy, 112 in.; branches to Phllllpsburg, 
to  mines, &c., 53 m.; total, 165 milos. Leased in 1890 to New York 
Central It It. for 999 years at int. on bonds and 4%  on stock, and since 
M av 1 1899 operate*! directly as a part o f its Pennsylvania division. V .6 8 . 
p. $72. Carries mostly coal and coko. See guaranty, V. 52, p. 570. The 
bonds are endorsed with N . Y . Central's guaranty o f prln. & Int. See 
V. 52. p. 570. Guarantees Interest on 5717,700 Clearfield Bituminous Coal 
1st 4s due Jan. 1 1940—see that oo. under “ Industrials.” — (V. 75, p . 1398.)

BEECH CREEK EXTENSION R R .— [S e e  M a p s  N .  Y .  C e n t  A  H u d R i v . t  
—Clearfield, Pa., to Keating, 52.14 m.; Curry to Curwensvllte. 15.77 m .) 
DImolIng to Irvona, 26.76 in.: M ahaffoy to Arcadia, 13.67 ra.; branches. 
28.27 milos: total. 136.61 miles. A low-grade coal line, leased to New 
York Central (which owns entlro $5,179,000 stock and $3,964,000. 
consol. 4s) for 999 years from Juno 1 1905, bonds being guar., p.&l. Of the 
consols. $3,500,000 Is reserved to retlro, $ for $. old bonds. V .8 0 ,p . 1174. 
1479; V. 81. d . 30; form o f guaranty, V . 82, p. 1267.— (V . 82, p . 1267.)

BELLINGHAM & N ORTH ERN  R Y .— Bellingham to Glacier, W ash., 
44.16 m.; branches, Hampton to Lyndon, 5.31 m .; Bellingham to Squali- 
cum. 5.81 m. Acauircd by Chicago M ilw. Sc Puget Sound lty . In Mar. 
1912 V. 95, p. 1121. Stock, $1,200,000. Year 1914-15, gross, $197,716: 
netincom o. $39,530; int., & c.. $51,541; bal., def., $12,011.— (V. 95. p .1121.)

BELT LINE RY. OF MONTGOMERY.— Owns real estate and a belt line 
In Montgomery. Ala., about 1 mile of track on Tallapoosa, Bell. Perry and 
Columbus streets. Atlantto Coast Lino R R . pays an annual rental equal to 
bond Interest and difference between taxes, Insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Lino. Atlantio 
Coast IJne R R . owns majority o f $200,000 stock; par, $100. V. 92, p. 
1242; V. 93, p. 43. Year onding Juno 30 1915, gross, $23,123; not. $12,250: 
nt. on bonds, $12,250; ba l., none.— (V . 93, p. 43.)

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.— Owns 14
miles of belt road, S co. Leased for 999 years to Ind. Union— which see.

D IV ID E N D S— Com. fl908. ’09. ’ 10. 1911. ’ 12. '13. '14. '15. '10.
Since 1907........... ...........% l  12 6 0 3&50stk 10 13 14 13 below.

In 1915. Jan., 3% ; Apr.. 5% : July. 3% ; Oct., 2 % . 1916, Jan., 3%  
an(j extra.

Mortgage trustee. Union Trust C o ., Indianapolis. V . 89, p. 40; V. 92 
p. 1242. Bros., S. E. Rauh, Indianapolis, Ind.— (V. 100J p . 12o6.)

BELT RAI LWAY (OF CHATTANOOGA, TENN.)— Owns 49 miles of 
belt railroad In Chattanooga, Tenn. V. 67, P- 72.

Leased till July 1 1945 to Alabama Great Southern R R .; rental guaram 
teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
Is $300,000. owned by Alabama Great So. R y. There are also $24,000  2 nd 
Income M . 4s (tax-free), due 1945, red. at par, Int. at 4%  paid In full to 1914.

BELVIDERE DELAW ARE P R .— Owns from T ren to^  N . J .. to Ma- 
nunka Chunk, N. J ., 67 miles; Flemlngton R R ., &o.. 14 miles; total oper
ated, 81 miles. Leased to United Companies, and transferred to Pennsyl
vania R R . March 7 1876. Net earnings paid as rental.

D i v i d e n d s .— 1897 to 1905. 5%  yearly; 1906 to 1911, 10% yearly; 1912, 
7 % ; 1913, 6 % ; 1914, none.

B O N D S __All of the outstanding bonds nro secured by the consolidated
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds If 
earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey R R . & Canal Co. Guaranty, V. 76. p. 918.

E AR N IN G S.— In 1914, gross, $2,115,563; oper. sur.. $168,261; other 
Income. $72,964; Int., taxos, & c., sinking fund and other charges, $271,320* 
deficit. $30.096.— (V. 98, p. 154; V. 100, p. 228.)
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Feb. 191.6. J RAILWAY STOCKS AND BONDS 13
RAILROAD COMPANIES 

[For abbreviations, &c., see notes on first page]
Beech Creek— Stock (guaranteed 4%  by endorsement)

Belllngli & Nor— B B 4 B O  1st M  $1,000,000 g s f  .
Belt PR & Stk Yd, Ind—  Stock auth $2,000.000____

Preferred stock cumulative_______________________
1st refunding M $1,000,000 g o l d . . , ___________ xo

Belt Ry of Chattanooga— First mtge gold__MeBa.xo*
Belt Line Ry. Montgomery— 1st M gold $300,000x ___
Belvldere Delaware— Stock $4,000,000 

Consolidated)guaranteed by United Co’s sk fd . .x r  
mortgage [guaranteed by United Co’s sk fd . . x r  

of 1875 [issue $600,000 reduced by sk fd ..x r  
$4,000,000 J guaranteed by United Cors sk fd .x c  * 

Bcnnettsville & Cheraw— 1st M $150,000 g.-M eB a
Bessemer & Lake Brie— Erie equipment trust______ x

Standard equip trust______________ _______________ x
. Bessemer equipment trust, due $110,000 yearly ._x

Connoaut equip Trust______________________________
Meadvllle eq tr due $55,000 vly____ x
Albion eq tr duo $75,000 yrly to 1932.........................x
Euclid oquipt trust duo $250,000 yrly bog 192 ',_____

Birm ingham  B elt— Soo St Louis & San Francisco
Birm & N W— B & N coll tr g notes rod 101____CCx
Blrm'h & Southcas— 1st M $3,000,000 g red 107 )4_Cex

General and oqt M  gold red 101 $1.500.000___ Col
Birmingham Terminal— 1st M $3,000,000 gold guar.x
Blooms burg & Sullivan RR— 1st M _____________ FPx

Second mortgage Income non-cum $200,000___FPx
Boca & Loyalton— First M $675,000 gold call 110-xo* 
Boon vide St L & South Ry— 1st M g gu red 107 1 4 ..Ea 

' ($30,000,000authorized)___Boston &  Albany— S to c k ________________________
Bonds (not mortgage) guaranteed prln and lnt ‘ zo 
Bonds (not M ) $1,000,000 (V 71.p 12181V 72.p44) z 
Im pt bds (not mtge) $4,500,000 due 1934 gu p &  l ‘ z 
Im pt bonds (not mtge) $1 ,000,000 guar. p. & I z 
_  J10, „ do d0 *2,015,000 gu p&l.zc*&rBonds (not mortgage) $3,627,000,guar p&l.zc*&r*

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

165 ____ $50 $6,000,000 4 Q - -J Jan 3 1916 1%165 1886 1,000 5,000.000 4 g J & J July 1 1936165 1892 1.000 1.000,000 5 g ) * J July 1 193659 1901 1,000 &c 3.500,000 3H  g A & O Apr 1 1951131 1905 1.000 &c 3.964,000 4 g A & O Apr 11955All 1901 1.000 581,000 6 g 1 .V D Deo 1 1932-  -  - — 50 1.500,000 13inl915 Q - J Jan 1916 8%---- — 5o 500,000 6 y — J Jan 1 1916 114-  - - 1909 1,000 1,000,000 4 g Vf & N May 1 193949 1895 1.000 300,000 5 1 & J July 1 19451911 1.000 245,000 5 g J & J July 1 1941-  - - — 50 1.253,000 See text yearly Deb 31 T3 6%81 1885 1.000 500.000 1 M 6c S Rept 1 192581 1887 1,000 749.000 4 ,F & A Feb 1 192781 18y3 1.000 364,000 4 r 6fe J Jan 1 193381 1903 1.000 972.000 3H  g J & J Jan 1 194345 1911 1,000 150. (XX) 5 i j J Jan 1 194i— 1902 1.000 1.220,000 5 M As S Moh 11922— 1905 1.000 1,060.000 5 A & O Apr 11925— 1907 1.000 1.100.000 6 M & R Mch 1918-1927-  — — 1,000 300,000 5 A & O Apr 11919
___ 1911

1912
1,000
1.000

550.000
950.000

5
5 M

J
& S

D
Mch 1922-1932

1914 1,000 2,500.000 i l  5 J & J July 1925-1934
___ 1913 1,000 450,000 6 M & S
4JL 1911 100 &o 611.000 6 g M & N May 1 196148 1914 100 155,000 6 g F & A Feb 1 19245*9 1907 1,000 1,940.000 4 g M & S Mch 1195729 1898 100 &o 256.100 5 J & J Jan 1 1928’26 1898 100 &o 199.600 5 J & J Jan 1 192856 1003 1,000 412,000 6 g A & O Apr 11923— 1911 1,000 500,000 5 g F & A Aug 1 1951392 — 100 25.000.000 8 H %  ’ 15 Q— M Mar 31 1916 2. . . 1902 1.000 3.858,000 314 A & O Apr 1 1952— 1901 1.000 1,000.000 314 J & J Jan 1 1951— '08-T 0 1.000 13.500.000 4 M N May 1 ‘33-34-35. . . 1912 1,000 1,000,000 414 I Ac J July 1 1937. . . 1913 1,000 2,015,000 5 J J July 1 19381913 1,000 &c 3.627,000 5 A & O Oct 1 1963

Places Where Interest and 
Dividends are Payable

Grand Cent Terminal, NY 
do do
do do

Grand Cent Terminal,NY 
do do

U S M Tr Co, NY;& SP
do do

Broad St Station, Phil® 
do do
do do
do do
do and Bk Com.NY

do
do
do

ieTr(
do
do

do
do
do

oken,
do

do

N Y

I T  & S D Co, Phlla

do
do
do
do
do
do

do
do
do
do
do
do

BENNETTSVILLE & CH ERAW  R R .— Owns ICoIIocks, 8 . CL. on Sea
board Air Lino, via Bonnettsvlllo anil Brownsville, to Sellers on Atlantic 
Coast Line, 45 miles. Purchased by presont owners about March 1907. 
Stock, $250,000. Dividends in 1912, 6 % ; 1913, 3 % ; 1914 and 1915, 5 % . 
Bond sink. fd. $3,000 yearly. Loans and bills payablo Juno 30 1915, $5 297.
V. 92. p . 116. Year 1914-15, gross, $85,469: not, after taxes, $33,450: 
lnt. on bonds, & c.. $15,745: dlvs. (5 % ), $12,500: bal.. sur., $5,205. Pres!
W . R . Bonsai; Sec. & Treas., Goo. Burchill. Offico, Bennettsvillo, S O 
— (V. 92, p . 116.)

BESSEMER & LAKE ERIE R R.— Leases Pittsburgh Bessemer & Lakt 
Erie R R ., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
<Jto., with branches and spurs, a total of 247 miles, for 999 vears, from Apr 1 
1901: owns 9 miles; total, 256 miles. V. 72, p. 137. Stock, auth., $500 000 
Dividends paid: In 1904, 100%: 1905. 50% : 1906, 40% ; 1909. 150% -1910 
1 0 0 % ;1 9 1 1 1 5 0 % ; 1912 .250% : 1913 .200% : 1914 .275% . Controlled 
by U. S. Steel Corp. Guaranty on M arquette & Bessemer D ock & Nav. 
bonds. V. 77, D. 1228; V. 76, p . 1358; V. 82. p. 160. For year ending 
Juno 30 1915 (205 mll<*i), gross, $8,665,548; not, after taxes, $3,690,841;

,« 372’726: lnt., rentals, & c., $1,769,897; dlvs. (225% ), 
$1,125,000; balance, surplus, $1,168,670.— (V. 94, p . 1694.)

BINQHAM CEN TRAL R Y .— (V . 98. p . 1607.)
BIRM INGHAM  & A TLAN TIC  R R .— Seo page 145.

w^erl^v i *  N ORTH W ESTERN  R Y .— Jackson, Tenn., north-
S n  rnn Dyeraburg. 49 miles. Entire stock ($300,000) and bonds 

aro deposited as security for $450,000 3-yoar collateral trust 
gold notes o f  the Blrm. & Nortliw. C o. (o f Dela.), guar. prin. & lnt. by 
m m av  Sr1  rustionr o f  Jackson, Tenn. Thoso notos will bo paid March 1 

P- ,1295- Year 1913-14, gross, $127,940: not, $56,540: bond 
lnt., $40,571: bal., sur., $15,969. In 1914-15, gross, $101,839; not, $5,758. 

Pros., A ^B ^T igrott; Vico-Pres., O. W . McNoar: Sec., It. F . Spraglns 
Office, Jackson, Tenn.— (V. 102, p. 608).Treas., J. E . Edenton.

„  BIRMINGHAM & SOUTHEASTERN R Y.— Owns Union Springs to 
Eclectic, Ala., 48 miles. V. 94. p. 1316. Stock, $700,000. First 6s of
nnJ1’ v * P -43: V. 04. p. 1316’ Year ending June 30 1914, gross. $136.004: net income, $51,738; lnt., taxes, & c., $49,705: bal., sur., $2,033. In 
SpUn'gl,’ A la ? - (Y  94. pi i ^ 32’311’ W ’ Blount. Union

TERMINALCO.— Owns passenger terminals at Birming
ham, Ala. Stook all owned by the Illinois Central, Southern Ry., Seaboard 
Air Line, Central of Georgia, St. Louis &  San Franolsoo and Alabama Great 

w l °b lease the property and pay all expenses, charges and 4%  
dividends on the stook and Jointly guarantee the bonds Of the hnmti 
« 3 .^ ,0 0 0  authorized), ^l.oeo,000 aro reserved for additional properties. 
V. 83, p. 1227, V. 85, p. 404. Guaranty, V. 90, p. 848.— (V. 90, p. 848.)

SIJL*L,| VAN RR.— Owns Bloomsburg to Jamison City,
Pa., 29 miles. Stook Is $600,000; par, $50. V. 66, p. 80. 952. Year to 
*^o6iitn. h*i4, gF°»3’ ? eli’ *31,185; other Income, $424: charge,
fv ? ’66?'pba952 ) ° f"  *7,652‘ In 1914' 15> gross, $77,404: not, $24,615.—

BOCA & LOYALTON  RR.— Seo pago 145.
®T. & SOUTHERN RY.— Boonvllle to Versailles,

hnbli i l r  In F.ln? 19J1 sold to Missouri Pacific, $500,000 1st 5s.
W  v 3W: ? .sm £ i°ck- S250’000: •»r °r

9 n!i5Pi’tTp(«-N nW ™ N,Y,J*Pj— Owns from Boston, Mass., to Albany. N. Y ., 
20T(w«M?inbirQ^ifn3oQ04 ml,23: 'eased lines, 88 miles; total, 392 miles.

t0 the Now York Central & Hudson River RR.
on the 525.000,000 stook, payable

expense/o^maimena^nco: S ^ h e l ?  4 ^ " received for c e r f fp r /p e n y  
mrel^tlhus adding0 7 7 % S e ^ n 000 ln Y .Central 3 H % 100-yeaPr deben-
■n Va'09. p. 282: 0 4 5  003°

Tho arrangement of tho N . Y. N . H . & Hartford for trackag’oPrlKhts over 
the road mado In July 1911 and for a half share In the n n t r n m iM r a w f  
tlon was cancoled as of Jan. 31 1914. V 98, p 1 5 ?  V 0 2  n LI7 7  InPOPt' 
1912 the Now Haven and N . Y . Central made a joint arrangement to n r n l  
vide for about $6,000,000 equip, for Bos. & Alb. V. 9 5 ."^  1039? 1332. P 

BONDS.— Tho $11,500,000 25-year 4%  Impt. bonds'aro guar nrln and 
lnt., by Now York Central & Hudson M vw  h«

702bOVUtqJlO,ntl^ « ClUrtUnr,? tb° b°nd?tn the Ben!
'bonds9:  i J S e f e j 913 sold SL000-000

In July 1913 sold $2,015,000 25-voar 5% bonds for imi>ts. and S3 627 OOO 
60-year 5s dated Oct. 1 1013, to refund 4s duo Oct. 1, both guar o A t ’ bv 
N . Y . Central. V. 96. p. 653. 651. 946. 1365, 1489. 1838; V. 97. p! 1838 

DIVIDENDS.— Since 1900, 8 H % .  viz.: 2%  each ln March and Sept 
2 H %  ln June and 2 H %  In Deo. p "

EARNINGS.— Year 1914 (V. 100. p. 1078). Prelim, roport 1915 (V.luZ, p. UU^/•
Calendar Operating Oper. Inc. Other

Year Revenues, (after T a x e s ) . Income.
1 9 1 5 ...............$17,695,865 $4,966,055 $359,689
1 9 1 4 - - - - - - .1 6 ,4 9 1 , ,4 4 2  _ 3,431,018 , 351,393

Interest, Balance. 
Dies., &c. Surn.ordef. 
$4,543,750 sur.781 ,994

---- - iy ,s»i,<w z o.'iCL.uxn ooi.oD.) 4,692,766 dof. 910 356
— (V. 98. p. 154; V. 99. p. 536, 1831; V. 100, p. 228,1078- V. 102, p. 608 )

BOSTON & LOWELL R R .— RO A D .— Owns Boston to Lowell, 26 miles- 
branches— Salem and Lowell, 17 miles; Lowell and Lawrenoo, 12 miles- 
others, 45 miles; Middlesex Central, 11 miles; leases— Connecticut & Pas- 
jumpslc, 140 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles. 
Northern N .n . ,  83 miles (and subsidiary lines 90 miles); Stony Brook R R .. 
15  m .; Wilton R R ., 1 3  m. Leases mostly assumed by Boston & Maine. 
Merger with that company (which soo) was planned ln Fob. 1916.

Leased In 1887 for 99 years to the Boston & Maine at 7%  per annum on 
stock till Jan. 1 1897 and 8 % thereafter. V. 95, o . 1330. Tho stockholders

9,n • 5 1916 authorized $1,385,000 20-yoar bonds to retire notes, & c.
Ycn'RAk^V.2 *43- - Irl Fob- 1919 1,10  M ass. P. S. Commission sanctioned $1,250,000 30-yoar 5s dated March 1 1916 to rettro $500,000 1-yoar 6 % notes 
duo March 1 and $750,000 4%  bonds due July 1. The remaining $135,000 
will bo to refund like amount o f 1-year 5 >4 % notos duo Juno 1 1916. The 
shareholders in Jan. 1916 also voted to issue a furthor $1,385,000 bonds.—  
(V . 101, p . 2143; V. 102, p . 152, 521, 711.)

BOSTON &  MAINE R R .— R O A D .— The system with Its many branob 
lines oovers the territory from Boston. Mass., to Portland,Me. (two lines). 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, N. Y .. 
Worcester, Mass., to Portland, Me., and most of New Hampshire.

Lines leased— (Concluded). M iles.
F itchburg_____ _________________a458
Nashua & Lowell________________ a l5
Connecticut River R R .................a81
O ther__________   39
Trackage rights_______ __________ 29

Lines owned. Miles.
Boston, Mass., to R igby, Me.,

via Dover___________  m
Boston to Portland, via Portsm. 105 
Jewett, Mo., to Intervale. N . H . 73
Portsmouth Electric R y ..............  18
Portland Jet., Me., to Worces

ter, M ass-....................................  13 9
North Cambridge to Northamp

ton, Mass________________  96
Sundry branches_________  183

Lines leased, a See this com pany.
Boston & Lowell_______________ a469
Concord & Montreal___________ a479

Total operated July 1 1915_____ 2,302
2d track (3d &  4th traok, 10) 591 

Controls:
St. Johnsbury & Lake Champ. 125
York Harbor &  Beach________ 12
Vermont Valley______________ 24
Sullivan County______________ 26

i^ P ? CJ?OSED M E R G E R .— Under plan o f Fob. 11 1916 (V . 102, p . 711 
tho holders o f  tho com pany’s $13,300,000 outstanding notos aro asked to 
oxtond thoir notes to Juno 2 1916 with Interest discounted at 6 % , to allow 
opDOrtunlty to put tho system on its feet by means o f an assessment on tho 
stock pf the B . & M . and a merger o f  the company with its principal leased 
lines, in tho first instance the Fitchburg R R . and tho Boston & Lowell R R  
tho directors o f these companies approving.
o 'r }10 morger plan calls for (a) the exchange o f the $7,679,400 8 % cap.

th,° Boston & Lowell and the $18,860,000 5%  pref. stock o f the 
0 itenpurg for an equal amount o f  morger company First Prof, stock (non- 
cumulatiye for throe years) entitled to dividends of 8 % and 5 % rospec- 
tlvejy. (b) For tho sale o f  a further, say, $15,802,040, o f  First Prof. 6 % 
stock at par to stockholders o f  the Boston & Maino (or a proposed under
writing syndicate) such stockholders to have the following options:
H o l d e r s  o f  B .  &  M .  W o u l d  

C o m m o n —  P a y  C a s h .
First option------ x40%-$15,802,040
Socond op t io n ,. 5 % - 1,975,255 
Third option  Nono

A n d  R e c e iv e  
F i r s t  P r e f .  S to c k .  

x40 %-$ 15,802,040 
None 
None

A n d  R e ta in  
P r e s e n t  S to c k .  

All-$39,505,100 
All- 39,505,100 

yS0% - 31,604,080
x N ot exceeding these amounts, y  N ot loss than this amount.
Tho plan contemplates that the holders o f  the present $3,149 800 pref 

stock o f tho Boston & Maine shall participate upon tho same basis “ so far 
as tho subscription to new first preferred Is concerned, as tho holders o f  the 
present common, but that the prosent preferred stock shall retain in the 
consolidation preference in tho matter o f  dividends over the common stock ”

The total floating debt o f  the B. & M . In Feb. 1916 was $13,500,000 and 
o f tho loasod linos $5,500,000. The consolidation with tho B. & M . o f  the 
two lines named, by changing the rentals on their stock into a contingent 
liability in tho shape o f pref. stock, and by substituting a pref. stock for the 
floating debt, would reduce tho capital obligations on which there aro fixed 
chargos approximately $40,000,000 and add $40,000,000 to tho financial 
foundation in the form o f stock, thereby roduclng tho fixed charges by ap
proximately $2,600,000. Additional 6 % First Prof, stock m ay be issued 
subjoct to tho restrictions o f  the Mass. A ct o f  1915, but no pref. stock having 
rights prior thereto, unless authorized by a two-thirds vote o f  the holders 
o f the First Pref. stock, and then only to effect new arrangements with tho 
present sub-lossors o f  the linos acquired or for improvements, in which 
latter case it shall not be Issued at loss than par.

As to Boston R R . Holding C o. (owner o f  52.9%  o f tho stock— seo that company below).
Reports o f  experts on requirements o f  system, V. 98, p . 1691: V . 97 

p .1731 . Report o f  R R . Commissioners, Dec. 14 1913. V. 9 7 . p. 1818 1820* 
„  The Hampden R R . Corporation, completed June 23 1913, from Spring
field, M ass., to Bondsvllle, with branch to Holyoke, total 30 miles 
has not beon operated owing to tho failuro o f  tho R R . Commission to ap
prove an arrangement. On July 2 1914 the Hampden R R . brought suit 
to recover 13,500,000 to $4,000,000 on tho alloged “ contract liability”  o f  

& M . Under law passed M ay 1915, B. & M . may purchase road. 
V .U I0, p . 395; V . 99. p . 47; V. 98, p . 72, 452,1920; V. 96, p. 1020; V . 9 7 .

The $15,960,100 Maine Central R R . stock (64% ) held by  the Boston & 
Maino R R . was sold on Apr. 1 1914 for $3,000,000 and $12,162,000 5-year 
6 % notes o f  the Maino R ys. Cos., a voluntary association, secured by de
posit o f  the M . O. stock. V. 98, p . 911, 1244.

BONDS.— As to debentures, see Issue of April 1895.
Tho holders o f  over 97%  o f the $17,083,000 notes maturing Sept. 2 1915 

accepted the offer to (1) extend the same to March 2 1916 with Interest d is
counted at 6 % per annum, or (2 ) extend 80%  and exchange the remaining 
20%  at par for Maine Rys. Cos. notes with Oct. 1915 coupons attached, 
o f  which one-half will be convertible Into Maine Central stock until Oct. 1 
1918 and the remainder non-convertible. See V . 101. p. 693. 772: V. 100 
p . 641, 732, 811; V. 99, p . 1126: V. 98, p . 1535, 1765. F̂ or extension o f 
notos still outstanding to Juno 2 1916 soe Proposod Merger”  abovo.

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury &  Lake 
Champlain. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station (now Portland 
Terminal C o.) bonds. V. 93, p . 940, 1323. Under Joint lease with Maine 
Central, Portland Terminal C o. provides for lnt. on that c o . ’s 4%  bonds 
($4,500,000 Issued). V. 95, p. 1332; V. 96, p . 419. Loans and bills paya
ble Dec. 311915, lncl. notes payable shown above, $13,430,310.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 i RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s .  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Bos & Low— Stk auth ( $ 7 .679.400). 
Bonds 40 years aot mortgage z ------

z ____
z ____

zo*____
zo*____

z ____
z ____

zo____
z ____

zc*____ .

See description 
In “ Investors’ 
Supplement”  

of April 1895,
p. 2.
Boston&Matne 
gives a rental 
guaranty for99 
years.

Bonds 20 do do
Bonds do do do
Bonds do do do
Bonds do do do
Bonds do do do
Bonds do do do
Bonds do do do
Bonds do do do
Bonds do do do
Bonds do do d o .
N o te s ---------------------------------------------

Boston & Maine— Stock, common and sorlp----------OB
Preferred stock 6% non-cumulatlve....................O B
Improvement bonds s f not mortgage or sub] to call _z 
Bonds (not mortgage) for Improvement &  ref.zo&r
Bonds (not mortgage) gold ------------ zo&r
Bonds exchanged for Fitchburg stook (V 70, p 175) .z
Bonds (not mortgage). $1,000,000------------------------- z
Bonds $2,000,000 (not m ortgage).---------- ---------------z

pjB onds (not mortgage), 20-year----------------------------- .z
' Bonds (notm tge). cur--------------------------------------zo&i

Bonds (not mortgage) $12.000,000------------------zc&r
, :  Portsm Gt Falls &  Con 1st M assum ....... ............... . . z
r. Worcester Nashua & Rooh first mortgage eauallyl 

secured ($735,000 duo 1930 and $150,000 1935)zj
One-year notes (see text) —   --------------------- . . . - . - z

Boston & Providence—Stock 10% guar 99 yrs Old Col 
Bonds, to be secured by new mortgage (see text) zo* 

Boston RR Holding Co— Pref stk 4%  cum red llO .zgu 
Boston Revere Be.ich & L y n n -S to ck  $1.020.000— s 

1st M (V 65. P 68; V 83. p 379) $1,000,000 gSBzo*&r 
Boston Terminal Co— First mortgage ourr. OB. zo&r 
B rinson Ry— See Savannah & Northwestern KB. 
Brownsville & Matam Bridge Co— 1st M goldguarSStx

Gold bonds $100,000 guar Jointly....... ...............-N .x
Buffalo Cr— Con (now 1st)MSI .000.000 g Int as rento*x 

1st ref M $5,000,000 g red 105 since July ’ 12-Usmx 
Buffalo New York & Erie— See Erie Railroad

es
id

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $7,679,400 8 J & J Jan 3 1916 4%
1892 1,000 1,000,000 4 A & O Apr 1 1932
1896 1,000 750,000 4 J & J July 1 1916

’9 7 -’98 1,000 414,000 4 A & o Oot 1917 Sc 1918
’99-’01 1,000 939,000 3H J & J 1919 Sc 1921

1903 1,000 250.000 3H M & N May 1 1923
1905 1,000 500,000 3 H U & S Sept 1 1925
1906 1,000 500,000 4 M & N Nov 1 1926
1907 1,000 325,000 4 J & J July 1 1927
1909 1,000 350.000 4 A & O April 1 1929
1913 1,000 &c 1,000.000 4>4 F Sc A Feb 1 1933
1916 1,000 1,250,000 5 M Sc S M ar 1 1936
1915 500.000 6 M Sc s M ar 1 1916

100 39,505,391 See text (J— J Apr l 1913 1
100 3.149,800 See text M & s Mch 1 1913 3%

1887 1,000 1,919,000 4 F Sc A Feb 1 1937
1892 1,000 &c 2,500,000 4 F Sc A Aug 1 1942
1894 1,000 6,000.000 4 H  g J & J Jan 1 1944
1900 1,000 5,454.000 3 g J Sc J July 1 1950
1901 1,000 1,000,000 3H M Sc N Nov 1 1921
1903 1,000 2,000,000 3 h J Sc J Jan 1 1923
1905 1,000 500,000 3H F Sc A Feb 2 1925
1906 1.000&O 10,000,000 4 M Sc S Sept 1 1926
1909 1.000Ao 11,700.000 4 X A Sc o April 1 1929

73 1877 1,000.000 4 K J Sc D June 1 1937
47 Var. 1.000 885.000 4 J & J Jan 1 1930& 35
,47 1894 1,000 380.000 4 A Sc O Oct 1 1934

63
1913 5,000 &c 

100
See text 
4.000,000

6
10

semi an. 
Q— J

Seo text 
Jan 1 1916 2H

’88-’93 1,000 2.170.000 4 j Sc J July 1 1918
100 27,293,900 4 j Sc J10 Jan 10 1916 2%
100 850,000 6 In 1915 Q - J Jan 1 ’ 16 1 >4%

.20 1897 1.000 1.000,000 4 K 8 j Sc J15 July 15 1927
1897 1,000 &c 14,500,000 3H Text Feb 1 1947

1910 1,000 300,000 5 g j & J Jan 1 1930
1911 1.000 93,000 4 M & s Sept 1 1931

6 1891 1.000 1,000.000 5 g J Sc J Jan 1 1941
1910 1,000 1,000,000 5 g J & J Jan 1 1961

P la c e s  W h e r e  I n t e r e s t  a n t  
D iv id e n d s  a r e  P a y a b l e

At Office. Boston 
Meroh Nat Bk, Boston 

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

At Off. Causeway St.,Bos 
do do
do do
do do
do do
do do
do do
do do
do do

Office. CausewaySt, Bos 
do do

do do
Amer Trust Co, Boston 

do • do
Treasurer’s office, Boston 

do do
Old ColonyTr Co,Boston 
Office, or checks mailed 
State St Trust Co. Boston 
Merch National Bk, Bost
St Louis Union Trust Co 
New York Trust Co.
U S Mort Sc Tr Co. N Y 

do do

D IV S .—  f ’93. ’ 94-’98. '99. ’00-’07. ’ 08. ’ 09. ’ 10. ’ l l .  ’ 12. 1913.
C EArR N IN G S ^ - 6  m o J . ’, f f o f s  1  L Y.G ross, $25,634,304; not. $6,908,727

July 1 to Dec. 31. \1914............Gross, 24,603.734; net. 4,691,475
Balance surplus, 6 mos. 1915, $2,227,960; 1914, $114,497.
A N N U A L  R E P O R T .— Report 1914-15 in V. 101, p. 1182.
E a r n in g s —  1914-15. 1913-14.

Passenger  .$15,502,197 $16,111,548
B w J t  _— : : : : : : : ............................... 2 7 ,042.879  2 7 .9 12 ,39 7
M ail, express, &c....................................  4,127,973 4,136,341

Total operating revenues-----------------$46,673,049 $48,160,286
N et Income (after taxes)_______________$9,983,584 $9,151,645
Rentals, sinking fund, & c-----------------  7,291,485
Interest accrued___________________ -  3,026,561
Dividends on preferred stock------------ ----------
Dividends on common stock-------------- ----------

7.878.442
3,317.945

1912-13. 
$16,049,174 

28,692,689 
3,771,644

$48,513,507 
$9,930,596 

7,333,588 
2,547,311 

__ (6)188,988
(3)1,185.150

Balance deficit......................... - ........... $334,462 $2,044,742 $1,324,441
Tho comparison with 1912-13 is somewhat inaccurate.
O FFIC E RS.— President, James H . Hustis; V .-P . in charge o f finance 

and accounts, William J. Hobbs; V .-P . & Gen. Counsel, Woodward 
Hudson; Treas., Herbert R . Wheeler. Directors Oct. 1914, V . 99, p . 1299. 
Offico, Boston.— (V. 101, p . 1464; V. 102, p. 711.)

BOSTON & PROVIDENCE R R .— Owns Boston, Mass., to Providence, 
R .  I. 43 miles; branches, 20 miles. Road Is to be electrified and four- 
tracked. V. 95, p. 235. Leased 99 years April 1 1888 to Old Colony R R .: 
rental 10% yearly on stock, lease being modified In 1912. V. 95. P. 235. 
Tho New York New Haven Sc Hartford on June 30 1915 owned $524,600 
stock. In May 1912 a Mass, law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds, due in not exceeding 75 
years and bearing not over 4 H %  Interest, and also securing the bonds for
merly Issued, guaranteed prln. and lnt. by N. Y . N. II. H artf.KU .,to 
provide for electrification, additional tracks, elimination of grade crossings, 
& c. The New Haven road is to make a small annual contribution to the 
sinking fund to cancel the bonds at the expiration o f the lease. V. 94. p. 
1249, 1507; V . 95. p. 235. 678. 817.— (V. 95. p.235. 678. 817.)

ROSTON RAII ROAD HOLDING CO.— Incorporated in Massaohusetti 
June 18 1909 under special A ct with power to hold securities of Boston & 
Maine The N. Y . N . H. & Hartford owns $3,106,500 common stock.

Owns $21,918,900 common and $654,300 prer. stock of the Boston & Me . 
or 52.9% of stk., for which has been Issued $27,293,900 non-voting 4%  cum. 
pref. stook, redeemable at 110, guar., prln. & dlvs., by endorsement by the 
$24,493,900. V. 93, p. 870, 1461; V. 94, p . 205; V . 95, p. 968.

In March 1914, under order o f court to divorce tho system, the B. & M . 
stock was transferred to five trustees, viz.: Marcus P . Knowlton and 
James L. Doherty o f  Springfield, M ass.; Henry B. Day and Charles P. 
Hall o f  Boston; Frank P . Carpenotr o f  Manchester, N . H ., with orders to 
sell tho samo beforo Jan. 1 1917. As to proposed reorganizationi of B . & M . 
in Fob. 1916. see that company abovo. V. 99, p. 47, 120, 198. 270, 467, 
1129 1221" V 98 p. 234, 999: v. 92, p. 117, 185, 259, 460; V. 90, p. 1612.

For year ending June 30 1915. total income, $97; expenses. $20,136; 
dividends. $1,091,756: bal., deficit. $1,111,795.

Pres., Marcus P. Knowlton.— (V . 99, p . 1213.)
ROSTON RFVERE BEACH & LYNN R R .— Owns narrow-gauge road 

fron?Lynn to E ^ t  Boston. Mass* 9 m lies. connecting ^ t h  Boston by com 
pany's ferryboats; East Boston to YVtnthrop, 5 miles, also Wlnthrop to 
Point Shirley, 1 mile. V . 94. p. 982; V . 95, p . 1121, 1402.
D IV S .—  1 ’ 97- 05. ’ 06. '07 . ’ 08-’ l0 . ’ l l .  12. 13. 14. 15. 1916.
S in ce ’9 4 ~ - t  2 y ly . 4 5 6 yrly 7M 6 6 6 6

Y r .  e n d .  J u n e  30—  C r o s s .  N e t .  I n t .  A  t a x e s .  D Its. paid. BnL.sur.
1914-15 ............  $951,083 $136,870 $74,772 (6% )$51.000 811,097
1913ll4 1..............  1.009.283 130.301 68,599 (6% )51.000 10,702
— (V. 97. p . 174. 1424. 1502; V . 98, p . 154. 385, 1844.)

ROSTON TERM INAL CO.— Owns Southern Union Depot In Boston 
opened in 1899 V 68. p. 40: V . 69. p. 591. Boston & Albany New Eng. 
land, Boston Sc Prov.. Old Colony and N. Y . N. H . & Hartford R R . cos. 
each owns one-fifth of the $500,000 oapltal stock and pay as rental In monthly 
installments sums sufficient to pay all expenses, charges. Interest on bond* 
and 4%  on stook. These companies are Jointly liable for any deflolenoy In 
caso o f foreclosure. Reg. Int. Q-F.: coup.. F. &  A .— (V . 93, r . 1598.)

BROWNSVILLE & MATAMOROS BRIDGE CO.— Owns International 
steel bridge over the Rio Grande River between Brownsville. T ex., and 
Matamoros, Mex., connecting the St. Louis & San Franolsoo _a " 4  National 
Rys. o f  M exico. Incorp. in Arizona Aug. 25 1909. Stock, $500,000. one- 
half owned by National Iiys. o f M exico, and tho other by St. Louis Browns- 
vllle&  Mexico Ity.. which Jointly guarantee both classes o f  bonds. 1st M .
$333,000 auth. See N at. Itys. V . 94, p. 277.

BUFFALO CREEK R R .— Owns 6 miles of terminal road In Buffalo. N .Y . 
In Deo. 1889 leased for term of charter less one day to the Lehigh Valley ana 
the Erie R R .. whloh together own entire oapltal stock of $250,000. Rental 
Is lnt. on bonds and 7%  on stock. Of the 1st ref. bonds $1,000,000 are 
Issuable to retire the old 5s. V . 92, p. 259. 593; V. 93. p. 43.— (V. 93.P .43.)

BUFFALO ROCHESTER &  PITTSBURGH R A IL W A Y .— (Sea M ap.) —  
Operates from Buffalo and R och., N. Y ., to bituminous coal regions.

L i n e s  o w n e d  i n  f e e —  M i l e s .  , n n n r —  M i l e s .
Buffalo Creek, N. Y „  to Mt.

Jewett, Pa_____________________98
□larlon Jot. to Lindsey, Pa----------59
Rochester to Ashford, N. Y -------- 94
Charlotte, N. Y .. to Lincoln Park 10
Indiana Branch_________- _______70
Boven branches_________________ 36

T r a c k a g e—
Erie— Mt. Jewett to Clarion J ot. 21 
B .& O .— Butler, Pa., to N ewcas. 41 

Ribold Jet. to Allegheny C ity . 33

T r a c k a g e  (C o n c lu d e d )—  M i l e s .  
Willow Grove to Pittsburgh. P a . 7 
Penn. R R .— Penn. R R . Jot. to

Shuman Run Y , Pa_____________19
O ther____________________________  7

L e a s e d — S to c k  n o t  o w n e d — 
Allegheny Sc Western— a

Punxsutawney to Butler, Pa.;
& o ________________________ . . . .  63

ClearQeld & Mahoning— a
Clearfield to  Beeoh Creek R R -.- 26 

Mahoning Valley R R --------------   2

O R G A N I Z A T I O N ,  ETC.— Successor In March 1887 to the Rochester Sc 
Pittsburgh, which was foreclosed in Oct. 1885. per plan In V. 41, p. 516.

The entire capital stock ($4,000,000) of the Rochester &  Pittsburgh Coal 
& Iron Co. was owned (V . 66, p. 1088) and through that company In May 
1896 control was acquired of the Jefferson Sc Clearlleld Coal & Iron Co. (see 
that co . under "Industrials” ) with $3,000,000 stock. In 1906 the stock of 
tho Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,In $100 shares. In consideration of $4,125,000 stock, the latter being 
distributed Deo. 1906 pro rata In proportion of 25% among the holders of 
Ry. common and pref. stocks. V . 83, p. 1468; V . 85, p. 414, 415, report,
V 100, p. 922. For bonds of these coal companies see miscel. cos. Clear-
Held & Mahoning securities are guaranteed. ........... ...........

D IVS.—  I ’02. ’03 .'04 -'06 . '07. ’08. 09. 10. 11. 12. 13. 14. 15 16. 
Common %1 4 5 H 6 y 'ly  5 H 4 H 4 4 5 5 H 6 5, 0 2~

Mahoning Investment Co. (seo abovo) paid on its stock in 1907, 2 % ; In 
1908, 4 % ; 1912 and 1913, 3 % ; 1914, 2 M % ; March 1915, nono. V. 88, p . 
685; V . 94, p . 419; V. 99, p . 233. Compare abovo, V . 85, p . 283.

BONDS.— General 5s for $5,573,000 are reserved for prior bonds, &o.
The $35,000,000 50-year consols aro to bear not over 4 H %  Int., $3,000.

000 were Issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to bo reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount n any 
year as stockholders may authorizo. In Dec. 1914 $1,020,000 additional 
consols were authorized to be Issued for improvements, making a total o f 
$11 112 000 outstanding, o f  which $1,400,000 aro still in tho treasury.
V 84 D. 867,1306; V. 85. p . 39. 414; V. 86, p . 336; V. 87, p. 1009; V. 90, 
n 3 7 iP558; V. 91, p. 400. 588; V. 95. p. $61, 749; V. 98. p . 999, 1070. 
l i5 5 , 1315; V. 99. p. 118. 1748; V . 100, p. 228.

E a u i v m e n t  B o n d s .— A sinking fund of 5%  will retire series A , B & C 
equipment bonds annually on May 1, If purchasable at or below par; other
wise to be applied to the purchase of additional equipment. V . 68, p. 1131:
V 71 p 5 01 'V . 73, p. 348. Series D and E have an annual sinking fund of 
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and Int.; If 
not purchasable, bonds may be drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn by lot at par and may also be drawn at 102 and Int. on 
any int. day. V. 84. p. 1365: V . 85, p. 283. 414. 863. Series G have an an
nual 6%  sinking fund to retire bonds at par and lnt.; If not purchasable, 
bonds to be drawn by lot. V . 89, p. 468; V. 91, p. 400; V. 93, p. 1785, 939: 
V. 94. p . 122; V. 97. p. 364. Series H aro limited to $2,000,000, maturing 
$125*000 yearly Jan. 1 1915 to 1930. V . 97. p. 1582; V. 98, p. 1459.

E A R N IN G S — Six months July 1 to D ec. 31: ,
G r o s s .  N e t .  O th er  I n c .  C h a r g e s .  B a l . ,S u r .

1915 $5,978,010 $1,693,208 $416,236 $1,191,788 $917,628
1914"*’ . " ____ 5,057,914 1,368,073 374,660 1.187,389 555,344

A N N U A L R E P O R T .— Fiscal year ends Juno 30. Tho annual mooting 
is held at Now York on tho third M onday In N ovom ber. Tho report for 
19 14 - 15  was given at length In V. 101, p . 522, 533, 369. .

------------ N e w  B a s i s -------------------------- O ld  B a s i s ------------
Y e a r  e n d in g  J u n e  30. 1914-15. 1913-14. 1912-43.

Operating rovonuo_____ $9,479,936 $10,734,691 $10,947,246
Opor. expenses & taxes. 7,165,849 8.199,117

R en ta ls________________
Int. on bonds, & c----------
Miscellaneous__________
Now equipment------------
Equip, bonds retired—  
D iv. on pref. stock (6% )

7.889,256
1911-12.

$9,542,368
6.668,221

$2,314,087 $2,535,574 $3,057,990 $2,874,147
$3,032,733 $3,355,798 $4,070,708 $3,653,725

681,023 688.389 093,804 674.517
1,438.990 1,312,624 1,255.910 1,208,314

, 21,509 16.433 1,497 4,564
65,414 74,104 125,796 125.000
45,797 274,247 323,000 250.000

360.000 360.000 360.000 360,000
(4)420,000 (6)030.000 (6)630,000 (5)525,000

IDOlu Jet. to Aiiegneny »Jiiy_ 00 manoning vmioy n n ---------------*
T otal June 30 1915 (a See separate statement for this com pany)— 686

Balance, surplus--------  ----------  ----------  $686,701 $506,330
In 1913-14 carried 8,176,430 tons o f bituminous coal (out o f 12,295,049 

total tons o f  freight m oved), against 7,980,204 in 1912-13.
OFFICERS.— Pres., W m . T . Noonan; V .-P ., Adrian Iselln Jr. and 

W. Emlen Roosevelt, N. Y .; Treas , J. F . Dinkey, Rochester: Seo. and 
Asst. Treas., Ernest Iselln. N. Y.

Directors— Henry G. Barbey, A. Iselln Jr., W m . E. Iselln, Walter G. 
Oakman. C. O’ D. Iselln, W. T. Noonan. George Emlen Roosevelt. W . Em
len Roosevelt. Ernest Isolin, O ’ Donnell Iselln, Oscar Grlsch. Samuel W ool- 
verton, Hamilton F. Kean. N . Y . offico. 36 Wall St.— (V. 101. p. 923.)

BUFFALO & SUSOUEHANNA R A IL R O A D  C O R P .— (S e e  M a p - ) —  
Owns from Sagamore, Pa., to W ellsvillo, N . Y ., with several branch linos 
Inch 15 miles trackage. Total mileage, 252. Incorp. In Pennsylvania ami 
succeeded Dec. 31 1913, per plan V. 97. u 1503. tho B. & S ./f / i . .  foreclosed 
D oc. 5 1913. V. 97, p. 1582; V. 93. p. 1596. For description o f proporty 
seo annual report for 1914 in V. 100, p. 1007 : also p. 980. Connects at 
Wellsvillo with Wellsvillo &  Buffalo R R . for Buffalo.

STO C K .— Authorized (par $100). com m on. 5.1.000.000; 4%  pref. (P . & 
d . ) . cumulative after Jan. 1 1915, $4 ,000 ,000 . 'w ill  bo hold In voting trust 
for not over 5 years; P. G . Bartlett and J. S. Farloo o f  N. Y. and Edward B. 
Smith, Phila., voting trustees. Listed In I hiladelphla. V. 100. p. lo91 •

P r e f .  D i v i d e n d s  P a i d .— N o. 1, 2 % , July lo  191o; Nol 2, Jan. 15 1916, 
V. 101, p . 1884.

BONDS.— The first M . bonds ($10,000,000 auth.) are secured on the en
tire property and further by deposits o f  mortgages aggregating $1.389,045 
on coal lands o f the Powhatan Coal & Coke Co. and o f a second mortgage 
for $3,000,000 on the properties o f  tho Buffalo & Susqouhanna Coal & Coko 
Co.T and o f all tho stock o f the Addison & Susquehanna R R . and all the 
stock and bonds o f the Wellsvillo Coudorsport & I Ino Crock It It ..an d  o f all 
the stock o f the Keystone Storo C o. V. 73, p. 619, 899: V. 84, D* 748. 
o r  the bonds. $6,959,000 have been issuod. The remaining $3,041,000 
bonds or any o f  thorn, may bear not to exceed 5% Interest and can be Issued 
only for additions, extensions. Improvements, acquisitions o f  property or 
acquiring or discharging lions on property o f  corporations in which 90% o f 
stock Is owned. Sinking fund for redemption o f  bonds at not to exceed par
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s .  & c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

Buffalo Rochester & Pittsburgh— Common stock -.T r 
Pref stock non-cum common 6 %  then pro ra ta .. I r 
R & P 1st M gold Rochester to Salamanoa-Un.zo* 
Rochester A Pittsburgh con M g - - - . - -U n .z o *  
B R  & P first gen mtge ($10,000,000) gold ._U n.zo
Lino P A Chari 1st M gold guar.............. . - - -U n .z o
B R  & P consol mtge $35,000,000 gold -.C e.x .o  Ar
Equipment bonds A B & C ,each  g o l d s ! ----------Cjx

do do D $2,000,000 gold red 105 sink funds
do do E $2,000,000 gold red 105 sink funds
do do F $3 ,000,000  gold red sinking fun d.s
do do G $3,000,000 gold Sinking fund Gxc*
do do n  gold $125,000 duo yly  text.Q .sc*  

B u ffa lo  & Susq R R  C orp — Pref stock 4%  cu m . — -
First mortgage $10,000,000 gold------------ -------_Eq.x
Equipment trust bonds $43,000 due seml-an.Usm.o 

do do Ser C (V 85. p 283) $45,000 s-a.PcP
do do Ser D $15,000 semi-annually.............

Buff & Susq Ry— 1st M  $6,000,000 g - - - - - -  Us.c*&r
°  Equip . t r .  bas. Ser B (V 85. P 39) $27,000 s-a.Usm  
B u llfrog -G o ld fie ld  R R — See Las Vegas A Tonop Co 
Burlington Cedar Rapids & Northern— See Chicago R 
Burlington &  Missouri Valley— See Chicago Burllngto 
B u tte  A & P— 1st M  $5,000,000 g gu red test-y c*^ ” *
Cairo &  Thebes RR— First mortgage> - - - - - ..........
California Pacific— See Southern Pacific R R .
Cal W R R  & N— New mortgage $750,000----------
C am bria & C learfie ld— See Pennsylvania R R  
Cam bria & Indiana  R R — 1st M g  red 102 M GPsc 
Camden & Burlington County— Stock 6% guaranteed 

First M g gu p A  1 by Un N J R R  A Can Co-GP.xo*
C am ino P lacerville  & Lake T a h oe  R R — 1st M ------
C anada  A tla n tic— See Grand Trunk R y 
C anada & G u lf Term inal R y— 1st M  $740,
Canada Southern— Stock

'c o n s  guar gold bonds (1st M  on main line) G.zc*Ar 
Leamington A St Clair 1st M g gu p & 1 (en d )-.zc

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

$100 $10,500,000
100 6,000.000 i

109 1881 1,000 1,300.000
234 1882 1,000 3,920,000
253 1887 1,000 4.427,000

10 1889 1,000 350.000
360 1907 1.000 Ac Seo text

'99-01 1,000 2,392.000
1902 1,000 613,000
1904 1,000 1,030.000
1907 1,000 1.603.000
1909 1,000 2,456,000
1913 1,000 1,750,000

100 4,000,000
100 Ac 6.959,000

1906 1,000 43,000
1907 1,000 135,000
1007 1,000 ■ 45.000
1903 1,000 Ac 6.000.000
1907 1,000 81,000

ook 1st and A Pacific R y.
n & Q

138
ulnoy.

1914 1,000 3.000.000
25 1911 1.000 See text

51 1914 See text
26 1911 1,000 774,000
30 25 502,275
31 1897 1,001) 350,000

8 1911 100 100,000
36 1910 1,000 740,000

10U 15.000,000
38( 1012 1,000 Ac 22.500,000

14 1895 1,000 130.000

R a t e
%

6 g 
6 g 
5 g 
5 g 
4H  g 
4H  g 
4H  g 
4 «  g 
4M g
4 g
5 g

See toxt

5
5
4H  e  
5

5 g 
4

5 g 
H
4 g
6
5 g
3
5 g
4 g

W h e n
P a y a b l e

A A 
A A 
& A 
A D 

M A S  
A J 

M A N  
M & N 
M A N  
M A N  

& O 
A O 
A J 

See test 
A J 
A J 
A A 
A A 

M A N 
A O

A & O
M  & N 
J & J 
F A A 
A & O
J & J 
F & A 
A & O 
A & O

L a s t  D iv i d e n d  
a n d  M a t u r i t y

Feb 15 1916 2 
Fob 15 1916 3 
Feb 1 1921 
Deo 1 1922 
Sept 1 1937 
Jan 1 1939 
May 1 1957 
May 1919-20-21 
Nov 1 1919 
May 1 1922 
Apr 11927 
Oct 1 1929 
Jan '17-Jan '30 
Jau 15 '16. 2%  
Dec 30 1963 
Jan 1916 J ’ly ’ 16 
Aug '1 6 -A u g ’ 17 
Aug ’ 16-A u g '17 
Apr 1 1953 
Apr'16-Apr ’ 17

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

New York 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do

36 Wall St. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
d« 
do

Feb 1 1914 
Moh l 1961
Oct 1 1934
Duo serially 
Jan 1916 3% 
Feb 1 1927 
Oct 1 1921

E. B . Smith A C o ., N . Y . 
Harris,Forbes A Co, N Y 
Columbia Trust Co, N Y 
Penn Co for Insur, Ac. 
May 1910 coup not paid 
Harris, Forbes & C o , N  Y

Guaranty Tr C o , N Y 
See text
Anglo-Cal Tr C o, San Fr
Girard Trust C o, Phlla 
Broad St Station. PhNa 

do do
M lchTrCo, GrRap.M Ich

1930 Royal T r C o. Montreal
Feb 1 1916 1 H Grand Cent Term , N Y 
Oct 1 1962 do do
Oot 1 1945 Agts Bk of Montreal, N Y

and int.. $50,000 per ann. for 35 years; also all sums In excess o f  $50,000 per 
ann. received on account o f  principal o f  any mortgages held as collateral 
under such mortgage and any further payments authorized in case o f  issue 
o f further bonds or otherwise. Bonds retired through operation o f tho 
sinking fund to be hold alive. T o  Jan. 1 1915 $94,100 had been retired. 
V . 97, p . 1503; V. 98, p. 1765; V. 100, p . 980, 1006.

BUFFALO A SUSQUEHANNA COAL A COKE CO.— This company 
fhp *$1 .100 000 2d M . 5%  bonds o f which are owned by the B . & S. l i l t .  
C orp., own's coal lands a t b u  Bois, '^ t v i l l o O n o n d a g a  “ <* Sagamore. P a : 
Six rafnes in operation. V . 77, p. 1301, V. 79, p . 2091-92, V. 82, p . 1322, 
V 85 d 1266. 1st M . 5%  bonds, $1,500,000, hold by public.

For year ending June 30 1914. gross. Coal & Coko C o.. $1,603,718, agst. 
$1 772 909 in 1912-13; net, after taxes, $213,928. agst. $255,148; other inc.. 
$45,958; Int., sink, fund and deproc., $282,194; bal., def., $22,308.

POW H ATAN  COAL A COKE CO.— This com pany, all of whose bond, 
are owned by the B. A S. R R .  Corp,, owns coal lands at Tvler and at Sykes. Its  coking plants have a capacity o f  800 tons o f  coke dally. Keystone
Store C o ., stock $50,000, all owned by R R . Corp.

R E P O R T .— For cal. years 1914 and 1915 (compare V. 100, p . 1006. 
V . 102, p . 436): ^  m 4 . 1915. 1914.

$
Operating revs. .  1,532,863 1.446,196
Net (after taxes) 292,267 128,294
A d d — H lreequlp 197,880 193,053

Invest’ ts, A c - 205,669 171,369
Total net_____ - 695,816 492,716

Int. 1st M . b on d s .-270,015 278,360 
do equip, oblig’s 15,051 29,675

Rents, & c____ - ____  28.028 24,315
Preferred divs-.(4)-16O,O00 - - - - - 
Balance, surplus___222,722 160,366

D IR E CTO RS (and Officers).— H . I . Miller (Chairman), E. R . Dariow 
(Pres.), Edward B . Smith (V.-Pros. , Philip G . Bartlett. Radcliffe Ches- 
ton Jr., Herbert H . Dean. Jacob S. Farlee, Percy C . Madeira, W . Hincklo 
Smith Julius F. Workum, Charlton Yam all and Albert L. Smith, J, 
Rutherford McAllister. F . E . Hall is Sec. & Troas.— (V. 102, p. 436.)

BUFFALO & SUSQUEHANNA R Y.— See W ellsvillo & Buffalo R R . 
"BU R LI NQTON.” — See CHICAGO BURLINGTON A QUINCY R R  
r i i t t p  ANACONDA & PACIFIC  RY.— Owns Butte to Anaconda, 

M oritz and west to Southern Cross, 49 miles; spurs, 35 m .; sidings, 54 m .; 
total. 138 m .; also leases Stuart to Anaconda, 9 m ., total, 145.m iles, o f 
which 77 miles operated electrically. V .9 7 . P - I l i4 ,  V . £ 6 . P - 135. Stock. 
$2,500,000. o f which Anaconda Copper Co. owns o j /  i
a* Pn.nl R v 4 9% . Dividends: 1910 and 1911, 6% : 1 91 2 ,3 %  and 150 /o 
instock ; year emfing June 30 1915. 5 % . Bonds ($5,000,000 auth. issue). 
o f  which S3 000.000 have been sold, are guaranteed prin.and lilt. by Ana
conda Copper Mining Co. Redeemable for sinking fund at 105 on any in
v e s t  d a ?  since Feb 1 1915. V. 98. p. 837. For year ending June 30 

Z T  cross SI 314 547- net. $439,235; other Income, $49,161; charges, 
$146:627? d l v s ! (5 % )! $ 1 2 5 ,000 ; b a l.,'su r ., $ 2 1 6 ,8 0 9 .-(V . 98, p. 837; 
V . 101, p . 426, 1884.)

CAIRO & THEBES RR.— Owns Cairo, 111., to the bridge across the 
Mississippi River at Thebes, 111., 25 miles. Leased to St. Louis Iron Mtn.
A Southern R v. for 90 vears from Mch. I 1911. rental covering Interest on 
nn niVthoHzed issue o f 82 000.000 4%  bonds, or which $1,699,000 are issued 
am i^outstandingallow ned by L? & N . Under modified lease St. Louis 

. A S a n F ra n , ami St. Louis S .W . can use the terminals when thoy apply. 
V. 95 p. 1121. Columbia Trust C o. o f  Louisville, ICy., trustco. Btock, 
$10 000- par, $100. Pres., A . Robertson, St. Louis, M o .— (V. 92, p. 
525; V . 95, p. 1121.)

^ ^ k lW ln ^ lfa r 'd R ty .1 ‘L aco^ be to Coronation. 106.7 m.; total.
^ IrflO O ^ e-leased 5t<?Canadlan Pacific (which owns entiro $1.000,000 stock 
and 85 900 000 1st M  4%  bonds) for 99 years; debenture stock interest 
isngdu!r5an?e0ed°at 4 % . A te| dolt le a k th e  bonds will ^ V s P p 0 n e  ther lease entered into. V . 76, p. 434: V. 77. p. 1224, v . 8U. p. n o .
V. 94. D. 910.)

nahi vear 1909, 2 H % : 1910, 7 A % ;  1911. 10% ; 1912. 10% ; 1913-14,none. 
f 1 A ^ b y  Union Lum bw C o l^ O f the $750,000 authorized,°$600,0 00 issued

9 ^ .  894 J12i3- V ^ l V T ’l ^ e '^ Y e M L M f S m e  30 1915. 
railroadgross, $233,818; net, $73,966; other income, $6,136; int. taxes, A c., 
$53 ; 0 3 1 ; bal., sur., $27.071.— (V. 99. p. 1527; V. 100, p. 1436.)

rA M R R IA  & INDIANA RR.— Colver Heights to M anver, Pa., 21.8 m 
C oIvot Jet. to  Rexis 4 2 5 m :  total. 26.05 miles. Stock $400,000. Bonds 
($900 000 authorized Issue) have a sinking fund o f 2  cts. per gross ton on 
all coal originating and shipped over the lino; minimum payment, $16,000. 
C a? trusts outstanding, $950,113. Loans and bilte payable, $323,494^ 
Equip, trusts June 30 1915, $171,000. Series A fc ,  due anmiWly 
Simt l 1921 $178,000; B 5s, due annually to Fob. 1 1927, $260,000, c  
5«Pdiin annually to Feb. 1 1928, $5,113; " D ’ ?5s, due annually to Feb. 1 1928 
Vnd 8836 000 Series " E ”  5s, duo part annually to M ay 1 1929. I' or year end- 
inJ rune *§0 1 iH5  gross, $291,722; not. $87,425: other Income, $148,766; 
i ?  « io i  n o -  hal sur $115 072. Pres., B. Dawson Coleman,
Sec.’ A T reas?, A .1  J- Rapp! 1 O ffice, Land Title B ldg., Philadelphia, Pa.

r  AwnPN  *  r i i p i  I NOTON COUNTY R R.— Owns from Pavonla, N. J 
to Pemberton. N J .  23  35  m U es ;b ra n cX  Burlington N J .. to Mount 
r ,rtM- 7  p  m • connection with P. A L. B. R R . at Birmingham, N. J ..
0.39 m .; to ta l ,'29.86 m. In July 1915 merged the Vincentown Branch 
o f Burlington County R R . and M t. Holly Lumbcrton & M edford R R -, 
6 m tho auth. cap. stock being raised to $800,000. V. 101. p . 46. 1092.

V ino n 65 Onerated under leaso by Penn. R R ., which guarantees 6%  
ori stock?’ In 19 14 ? S .  $406,981: op. def.. $18,597; loss to lessee under 
rental, $56,012.— (V. 101, p. 46, 1092.)

CAMINO PI ACERVILLE & LAKE TA H O E  R R .— Placorvillo to 
Camino1 Cal 8 05 miles. Stock, $100,000. Bonds, soo table. Year 
endTnS Jiinb 30 1915 grw s. $24,328 def. $342; other income. $105. Pros. 
a n d c fo n M g r  O D . DanaheK ckm lno. Cal.; Sec. and Troas.. G . L . 
ChamberlainT Offlco. Camino. Cal.

CAN ADA & GULF TERM IN AL R Y .— Owns Ste. Favio to M atane, 
Ouo 36 inilos. Stock authorized, $4,000,000; par $100. Bonds, see 
table Pros., M . J. O’Brien, M ontreal, Quo.; v.-Pres., II. J. Lyons, 
Matane, Que.; Sec.-Trcas., F . W . Rous, M ontreal. Quo.

CANADA MICH. & C H IC A G O .— Bonds worthless.— (V. 63, p .8 3 8 .)

CANADA SOUTHERN R Y .— (S e e  M a p s  N .  Y .  C e n t . & H u d . R l v .  R R . ) —  
ROAD.— Main line from Suspension Bridge station, Including the Cantilever 
Bridge, to Windsor. Ont., 226 in.; branches to Courtrlght. Ont., A c ., and 
controlled lines. 154 to.; total. 380 m .; Canada So Bridge. 2  A  m . Track
age, St. Thomas to London, Ont., 15 m. Doublo track, 226 miles.

ORGAN IZATION . ETC.— Tho company was chartered In Canada 
Feb. 28 1868 and debt readjusted In 1878. In 1(W3 made a new lease to 
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran
teeing diva., rate since Jan. 1 1910, 3%  yjjy* Y« 7(>. P« 1191, 1217.

Tn Tan iQlfi was nronosing to join with other roads in guaranteeing 
consol .1 s t  M  ?  tondsPofPToronto Hamilton A Buffalo R y. (which see).
Y T h ik lcJ ^ C e n t  guarantees, prln. and Int. o f $40,000,000 50-year bonds, 
Int not to  exceed of which $22,500,000 5s were sold to refund the 
$14 0W) 000 6s a£d $6,000,000 5s maturing Jan. 1 and M ch .1  1913 respec- 

anH tn cover the cost o f improvements made and to bo made. T he 
rernsdulng^Sl7 ,500?000 are reserved to refund the $130,000 divisional bonds 
.nTi for Iffriitions extensions, improvements and additions at not over 
83dOOO 000 vearlv Bonds arefreo o f  Canadian taxes. V. 95, p. 1607. 1744: 
V .’^ p :  ®  200. 789? 1421.- ( V .  96. p. 553 ,789, 1421, 1884, 1972.)

rA N A D IA N  N ORTH ERN  R A IL W A Y  SYSTEM .— (See M ap .)— Oper
ated from Winnipeg to Vancouver, B . C ., with branches in tho Provinces of 
M anitoba, Saskatchewan and Alberta; also from Winnipeg east to  Toronto, 
Ottawa and Montreal. Tho now lino from Port Arthur oast having bcon 
opened for servico in N ov. 1915. Tho company also operates from M on
treal to Quebec, and from Quebec to Chicoutimi, with branches in Province 
o f Quebec. In tho l ’ rovinco o f  N ova Scotia, undor tho Halifax A South 
Western R y ., from Halifax to Yarmouth, 250 milos, Port W ade to Bridgo- 
water, 93 miles, Caledonia to Now Germany. 21 miles.

A bill pas '•  • ~  ---------- ----------- r- tv— , m.,
tho Crown i
of*9,1)70 m i l e s ? h w e a s t t l n  the ?S ^ t^  stod^ to ’llOO ,000,000,^>f
g g j f f f i n S '  °T?u)d l^tm am ed^tu rn^o vor° to^tlio^ Cana-
dfan Northern R v. Co the bulk o f their stock holdings In the allied railways 
and the beneficial Interest in tho associated express, steamship, telegraph, 
J™  The ownership o f tho system is therefore concentrated in
fhe ’ ran.?(llar? Northern R ?  Oo . which holds tho following amounts o f  

several associated companies whoso linos, built or building, 
aggregated1 th^mlleagefhere:shown (compare V. 98. p. 1600. 1607 1918):

M i l e a g e  O p e r a te d  F e b .  1 0 1 &— C a p i t a l  S to c k  O w n e d  M a r c h  M  1914.

* S e e  s e p a r a t e  s ta t e m e n t  [ o r  th i s  c o m p a n y .
♦Canadian Northorn Pacific R y .............

Irondalo Ban. A Ottawa.

Brock. W cstp. A N . W . 
♦Canadian Northern Quebec R y .

M i l e s ---------- C a p i t a l  S to c k -----------
O p e r . T o ta l . O  to n e d .

.  500 $25,000,000 $25,000,000
.  252 3,000,000 3,000,000
. 268 2.000.000 2,000,000
.4,773 Seo above
- 50 1,000,000 1,000,000
.1,545 10,000,000 10,000,000

55 5,3,500 5.3,000
165 3,331,000 3,320,000

- 55 1,395.000 1,395,000
45 Fee owned

354 0,550,000 7,144,600
309 4,524,000 4,002,800
370 1,000,000 1,000,000

. 172 6,000,000 3,060,000

.8,913
The Can Nor. Ry. Co. will also own an m  caw.

The first’l l  nines o f Hudson Bay ^ ^ ly ^ o m S e ?^ a n d °T O M te u t^  Pas and Port Nelson, 418 miles, has been m ostly completed and construe
tion in progress on remainder. V. 93, p. 52, V. 10 , l . 7 to.

r n  * q p r , r T\ricq _ - rT’he Manitoba lines o f tho Northern Pacific R y. • 
the Provincial Govt, for 999 years from May 30 

l o n i ^ ^ u f o o o ^ annually for the first 10 years, then $225,000 for 10 years, 
t h e n  $2 7 5 ^ ° t o r  10  years, and thereafter $300,000. with option of purchase 
torn$*S«)!oOO M a n i f f i o o v t  has option to purchase said property in
19Qu'AppelleLong Liake A 3a?ic. deb. stk.. V. 83. p. 214, 324, 688. 1036

g a p t t a l  STO C K .— Of tho $125,000,000 cap. stock as Increased in 
1 nV. 1 «oVr\nn nnn s issuablo only In exchango for incomo chargo stk.; 
|SofooSSxiO^-5S?.^ b “ c S o ” aov7 . ....U S00.000.000 Uy .Mono
A C o ., Ltd. V. 98. P- 1600: V. 100, p. 393.
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Oswego

Camden.Oak Orchard.
JoduXiColmfj

Charlotte Oneida LakeCANADA . a, ^Lock()0rt
'Niagara Fallir̂ vUt .Niagara Fulls Hocli eater

UticaCanandaigua  ̂
Canandaigua,Lake Stanley

Cayuga OneidaGeneva,JJuffaljr 'Attica
SJcaneateles 
\  Lake

\\asco 
lakeWarsaw .Richfield Jc.Penn Yan

Rotterdam JcS*^ 
Schenectady'

Richfield Sprs.
L a k e  K e u k a )’ortkige l-p Troy 

Albany
Otsego Lake|Sprlngriiie, Swains

uornell Jc.j p r
R roc ton

Hammondsport
v S  M A P  O F  T H E

BUFFALO &  SUSQUEHANNA 
RAILROAD CORPORATION

CortlandDayton Norwich.FreevilleHorneil IthacâWatkins GlenWestfieJ/ . Ash ford < OneontslielfutV^ Canisteol̂ayvllle

C l ia u t a u iu ^ ^ ^ " ^ 0 I A ndov> a lama non Tf 

^uCarrollton 
fl l°au

Chenango'
Forks'Corning A N D  C O N N E C T I O N S

At Driftwood with Penna. R. R. System for Buffalo.
At Addison with Erie Railroad and via Erie Railroad 

to Elmira with D.L.& Ay. and Lehigh Valley Railroads.
At Newfleld Junction with Coudersport and Port 

Allegheny Railroad
At Ansonia with New York Central Railroad
At Keating Summit with Pennsylvania Railroad and 

Potato Creek Railroad.
At A\ ellsville with Erie Railroad and AVellsville & 

Buffalo Railroad.
At Du Bois with Pennsylvania Railroad and Buffalo, 

Rochester & Pittsburgh Railway.
At Sykes with Buffalo, Rochester & Pittsburgh Ry.
At Sinnemahoning with Pennsylvania Railroad.
At Genesee with New York and Pennsylvania Railroad.
At Cowanesque with New York Central Railroad.

2

m  b reenfaifs 
W Y an Vlcfit3  ̂Nichols /I 
I el Bon __ I 5

-'Van Ettcu/Jc. 
Owego JJamestown fHorsehcadsRexvllle Elmira* Illnghumti

yrTiklaud Ofawh ...Bradford Eldred \  Shiuglehouse1 tJyyli)gham» /T
CorDm l;1 

W
Yj Z tS  Sumrnit

anhatUû ^ I  Stokesdal.
 ̂Wellsboro 

A n non!a

.Susquehanna'

Coudersport
Sweden Vjig

Morris Run I 
rv__,oFail IfrookAntrim.

•tail »ir_S it hi in i N .
/  5

ft.’ //  Ae]f»<>n.Runŷ  S. * / » liar tonEmporium! BailejRun/^ ------- Berge Run AR • R. \\ First ForiA>, 
Lushbaiigb

Lackawaxen'
OleanaJohnsonburg' Hoytville ERIE

Blackrille iPittAtou
Wilke$-Bari

RidgwayJ
Osborne

L U M B E R  O P E R A T I O N S  

C O A L  O P E R A T I O N S

North BendBrockw Stroudsburgilauch ChunkSusquehanna Dcnvillefake Hopatcoug!Williamsport.eating Newberry .Tc.

Eastern Aphlllipsburg SummitLock Haven̂
^ w N e w  Y o r kSo.BeOilebem

Alleulow^''
Butlen I g l  R. St

jg'Troutville Jlearfield
rorthumberland

Boundbrook,3iahaffey Sunburĵ}VaTlopsburg
njxupiorc Bellefonte Perth
Clarksbur;

AlleghŜ vY
Pittsburgh

'Tyrone llurrlabtirg Reading TrentoiBellwood

Altoona. Johnstowu' Lancaster

Philadelph;
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18 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

Guar
anteed

by
Man.
Govt.

Canadian Northern—Stock $125,000,000--. 
Canadian Northern Division $8,000 per mile 
Manitoba & S E (assumed $8,000 per mile).
Gilbert Plains Branch $8,000 per mile------
Ontario DIv 1st M deb £36.200 are 4 J4s------
1st con deb M(Man lines) $10,000 p m o& r.. 
Manltoba Provincial bonds $8,000 per mile.. 
Perpetual consol debenture stock (V 81. P 1609)-- 
Flrst M deb stk $13,000 p m guar by Canadian Govt 
1st M stock $13,000 p ra guar by Canadian Govt-- 
Deb stock $45,000,000 gu by Can Gov t red par - .  
First mtge deben stock guaranteed by Saskatchewan

do do do do -------------------
do do guaranteed by A lberta---
do do guaranteed by Manitoba.,
do do guaranteed by Brit Columb

Winnipeg Terminals mtge gold guar by Manitoba.o* 
Inoome-charge convertible deb stock redeem text 
Secured notes £2,000,000 auth red 101 (V97, p 520)
Secured notes (V 98. p 1601)--------------Secured notes (V. 100, p. 2084)-----------
Secured notes (V 101. p 527) conv------------------Col
Secured notes gold (V 102, p 521)  ---------------— -
1st land grant M red 110 (money depos to redeem)

do do red 105 to July 1917---------------
do do callable at par----------------------
Outstanding Bonas oj Allied Companies—

Qu’Ap Long Lake ft Sask 1st M £1.050.000 guar. 
Quebeo A Lake St John deb stock g u a r ...- - - - - -
Can Nor Alberta Ry 1st M deb stk guar by Can Govt 

do do do do do
Canadian Northern West 1st M guar by Alberta- 

do do do do do
Halifax & Southwestern R y . . - - - -----------------------
Irondalo Bancroft & Ottawa Is tM ..................... ......
Central Ontario R y—- —   ------- —  - -  —  - - - r - - -Can Nor Ont— Can Nor Pac— Can Nor Quebec— 

Canadian Northern Ontario—Guar deb stk (see text) 
Perpetual consolidated debenture stock .. .  
Guaranteed 1st M deb stk, $35,000 per mile

M i l e s
R o a d

D a te
B o n d s

177
108
27

287

249 
286 H

160

Bay of
268

1899
1899
1900
1901 
1904

1903
1908 
1914
1909 
1914
1909
1910 
1914 
1909

P a r
V a l u e

A m o u n t
O u ts t a n d in g

$100
£100
£100
£100
£100
€100

$1,000
£100

1913
1913
1915
1915
1916 
1899 
1909 
1913
1906
1911

1911
1912-3

1909Qulnte
1908
1909 
1911

$ & £
£100 &c

1,000
£100 

£100 fee 
£100 &c

$100
£100

£100 
Ry.— Du

£233,700 f 
£105,300! 

£5001

See text

See text 
£647,261 

As collat

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

4 F & A Feb 1 1929 
Nov 11930 
June 30 1930 
June 30 1930 
Oct 1 1930

Can Bk of Com.NY;&Lon

4 &4H  g
i

J & D30 
J & D30

London and Toronto 
London, Toronto ft N Y 
Can Bank of Comm. Tor 
London. England 

do
London and Toronto 

do do 
London •

4
3H
4
4
4H
4
4

J ft D30 
M 31-S30 
J 20-J 20 
M & S 
J & D

Irredeemable 
July 10 1953 
July 20 1958 
Sept 1 1934 
1939

J ft D 
J & D

1939
Juno 30 1930

do •
London and Toronto

5 4 g 
)Up to 5

J & j  
M & N 2

July 1 1939 
May 6 1930 
Aug 12 1918

London. Toronto & N V  
No Interest paid In 1915

5 r ot 2$ L
5

J (X JJ1Z
July 1916

5 g 
5 g 

) 4 g 
4

) 5

M & S 
J & J 
F & A 
J & J 
J & D

Sept 1 1917 
Jan 1917 
Feb 1 1919 
July 1 1938 
June 1 1923

New York and Toronto 
Now York
Nat Tr Co, Tor or Lond 
London. England 
London and Toronto

4 K
4

) 3 Yt 
3H ) 4 g 

) 4H 
9 3>4

J & J 
J & J 
J 20-J 20

July 1 1936 
Perpetual 
May 4 1960 
Apr 1 1962 
May 1 1941 
Feb 16 1942

Can Bank of Comm.Lon 
London and Toronto 
London and Toronto

M & N Tor. London, &c 
Toronto and London 
London and HalifaxJ & J 1942

0 5
Sc Pac.— 

8 3H 
71 4
1 3 H

J & J
See those 
Various 

A & O 2 
J & J 20

Jan 1 1934 
companies. 
1936 and 1938 
Perpetual 
May 19 1901

Bank of Montreal
Can Bk of Commcrce.Lon 
C Bk of Com, Tor & Lon 

do do

MFW SECURITIES. DOMINION GUARANTY.— In May 1914 the 
company reported (V. 98, p. 1600) that It needed about $100,379,000 to 
complete. Improve and equip the combined system and that for this purpose 
It had or would have available about $58,474,000. viz.: Can.-N°r- 
securities and subsidy, $11,559,000; Can. Nor. Ry- proceeds of securities 
In hand and to be earned. $7,634,000: Can. Nor. Ont. Ry. securities and 
subsidy, $16,789,000: Can. Nor. Tunnel & Terminal Co. proceeds of se
curities $5 990 000: 414% equipment bonds, $16,496,001).

Tho remaining  ̂$41,905,000 required It Is proposed to ra se by an Issue 
of $45 000 000 4% bonds or deb. stock, duo 1934. but callable at par in 
whole or part (by lot) on any Int. day. to be Issued by the company and 
guaranteed by the Canadian Government per V. 98. p. 1600. 1607. 1918. 
of which £3.500.000 has been issued, secured by a now trust deed to 
the N'ltlonil Trust Co. of Toronto and British Empire Trust Co., as 
trustee, as follows': (a) A 1st M. or charge on ,tho o r S enanv stocks to be taken over free from prior charges, (o) A mtge. or cnarge 
on the securities and shares pledged toi securei the Per?eJ™£0C™ s$ e  prop- stock of 1903. but subj. to prior rights of the latter, (c) A mtge. on tne prop 
ertles franchises. &c., of the Can. North. Ry. Co., subject to prior lien 
of bonds. &c., now or hereafter outstanding under existing vrtgea. or d eeds 
of trust, (d) A fixed charge upon the equity of redemption of MacKenale. 
Mann & Co.. Ltd., in the $10,000,000 capital stock and the $10,000,000 
1st deb stock of tho Canadian Northern Town Properties Co., Ltd., de- 
noslted as part security for an auth. £3,500,000 of ,:% land mtgo. debon- 
t«?r. s of 19?3 (V 97 P. 1424). (e) Former Brockvlllo Westport & North
Western Ry . 45 m il^ In length, tree from debt. See V. 98 p. 1600. 1918: 
V. 99, p. 269. 341. 536. 747, 1129, 1450: V. 100, p. 307. 1591. 
■■DEBENTURE BONDS.—The £2,555.600 4% 1st M. consol, debenture 
bonds of 1904 has prln. and Int. guaranteed by ° ov.t;AO,f,^?f1l?‘)b®. £  o f thls is^ e Is heFd In trust t o W e :  (a) £105.300 Manitoba & South-

S S t * S S i d ! ™ , S S '  A .  M d int.. b y M .n lto b . oo.ernment: 
(c) £500 Gilbert Plains 4% bonds. V. 80. p. 116. V. 78. p. 12/4. v . n).
®’ Tr^i903- £9 6’>4̂ 044 4% ^perpetual consolidated debenture stock was 
Issued1 upon \iew mileage, and ?o purchase securities of various controlled

M W T i m  vv '£ % p/3l62^  V *

88'ln^Ju?y lOO^the^Dominion Government agreed t o eu,a*̂  Q^o^ner mUe int of 3 50-year bonds or debentures to be Issued at $13,000 per mile 
5 ? « 8 8J 5  of branches In Manitoba and Saskatchewan. V. 88. p. 346.
82In Ad ril7i^l'5alppilcd to Manitoba Legislature for an increase of guaranty 
o f X t t C e r *  Old guaranty was $10,000 on 1.407 miles

^Debenture °tocic!

teed. V. 98, p. 610 . 838. 1155.
TiMPmwp CHARGE STOCK.—The 5% Income-charge conv. deo. stock 

llm\?eTto$l0.OT0RpGefmUe°lsred. at any time after May,fl>1920.and Is: oon- 
vftrtihift nn Tah 1 1016 or any subsequent Jan. 1 or July 1 until Jan. l 
at the holders'* option. Into full-paid common shares at the rate $500
Interest?'wll? be°payab?e°May°2 amP Nov*.4 2*
£ «  and O o t '^ o u t ^ e a m O s  t t y ^ r A C J & W S g

otopir And all securities now or hereafter created, having priority over th

V. 100, p. 2 84; Y. 101, p. 46, 1464.
WINNIPEG TERM INAL 4s.— The 4s of 1909 " 0  guar*. Prln* and 1 *•by endorsement, by Province of Manitoba. V. 89. p. 665. 1180.
NOTES.— In 1913 mado three Issues of secured notes and In 1915 and 

1916 2 further issues; see table above and V. 96, P-236. V 97, p. o20. V. J», 
p. 1601; V. 100, p. 2084; V. 101. P- 46, 527. V. 102, p. 521.

LAND GRANT BONDS.— $2,000,000 first mtge. 4% land grant bonds

Canada1! ' 6V % } p M 205?vfre! P! l| i|  Vfc81p Pil2B.’First M . Land Grant 4s of 1900, V. 87, p. 479, 1477, V. »» , p. n *
Canadian Northern Ry. System 0utstandin°  Feb‘ 29 1916

5% Land Mortgage De5en(urM.—T he bonds £3 500,000 auth. lMue. Oj

'“ ?»tap. t a r ,ec w
FINANCIAL.— As to the plan In June 1914 for finally 

enterprise, see "New Securities—Guaranty above and ateo Chronicle.
V. 98, p. 1600. 1607. The completed and '*ncomp'etcd 'c ” cagu cost 
for construction and equipment Dec. 31 1913 $303,319,232^.cash suhsmic

“ K f t l  ttrSSVeiS’ U V u . o  road Is oiOTJd V « "“ u « r  to

SB^SSaMiiSra M l S l ^ d M e ^ S i S k t S Kabove) and not to enforce tho re-payment of .samcuntll theprinclpadmaj

S>mimonP'guar.n,r or , L  b ind? o»Ptbo Canadian Northern tfnl.rto Ry. 
between Montreal and Port Arthur.

&  $o « °

R E PO R T .-R eport y ^ r  endlngi June 30 W lJ t o V . H K ) .^ ^ .  

G ^ ageea S - s : : : : : : : : $ 2 3 .7 8 i :3 2 9  $24,277:478 $20,860:094 $i6,36o’.7!2

f f  .Series.
“ L”
"M "
"N ”
"O ”
"P ”
“ R "
"S ”
“ T ”
“ U”“V”

Outstanding. 
$200,000 

58,000 
100,000
300.000
300.000
510.000
400.000
600.000
200,000

1.500.000

Series.
"A -l”
“ B -l”
"C -l”
“ D -l”
"E -l"
“ F -l”■•0-1"
"H -l”
“ K -l”

Net after taxes.. 
Premium account..

Total net Income___
Int.bds.gu.byD. of Can. 
Int. bds. gu. by M anlt-. 
Int. gu. by Saskatchew. 
Int. guar, by Alberta—  
Int. perp. cons. deb. stk. 
Int. QufApp. L. L. & fl
int. on 4% land gr. bds. 
Int. on 5% land M. dob 
Int. on 5% secur. notes 
Rentals leased lines, &c.
Int. on equip, leases------
Int. on Inc. deb.stk(5%)

$7,330,566 $6,773,867 $5,881,045 $4,990,347
...........  250.000 ...........  ...........

$7,330,566
$557,180

956.874
321.200
154.950

1.809.375
202.056
129.556
182,500
122.355
251,460

1,088.554
1,250,000

$7,023,867
$557,180

951.308
271.783
127.400

1,768,064
202.056
150,224

$5,881,045
$539,205

951.539
236.319

89.960
1,496.989

203.019
163,793

$4,990,347
$359,257
933,268
66.560

1.388,410
203,983
184.563

238,960
923.948
988,215

238.960
711.060
674,804

225,210
621,399
312,872

Outstanding. 
$1,844,000 

900,000
1.400.000
2.100.000
1.470.000
3.160.000 

800.000 
630,000

1.895.000

Suplus for year........  $304,505 $844,729 3575.397 $694,824
npvTPPR1! __Prps Sir William Mackenzie; V.-P., Sir Donald Mann.

M°vF p1Cn  R Hanna- Seo W H. Moore: all of Toronto. Ont. Directors.

Ilorno-Payno. London. Eng.— (V. 102, p. lo2, ftz.)
- l w i n u N  MOPTHFRN ONTARIO R Y .— (See Map Canadian N o r t h - 

^ Drwnn- Montreal to Port Arthur, 1,010.94 miles; Toronto to 
r>n 9?r, 43 miles- Toronto to Ottawa, 250.25 miles; total, 1.537.62 Capreol, 276^43 rn Toronto-Vancouvor ovor this lino Is now Inopora-

qpn dobenturo stock below. In connection with Canadian North- 
^ X i ,  , R V. a through train sorvlco Ls maintained between Ottawa, 

SISh^-irlrlitlonal charges on othor lines; of this £2,357,597, £532.192 had 
on F ob120 1916 becifiloposlted with Guardian Trust Co. under trust dowl 
o? Oct/ 4 1911. securing guar. 1st M . deb. stocks. V. 89. p. 40, 162, 
V. 97, p. 1424.

ORGANIZATION.—Controlled by same Interests as the Can. North. Capital stock (shares $100.) authorized. S50.000.000. outstanding. 
$10 000 000. Debenture stock. 3^ % . V. 87. p. 96; V. 88. P. 1060.* The £2 357.597 4% perpetual consol, debenture stk. of 1J09 Isa llr. t
from Hawkesbury to Ottawa and from Ottawa to Niagara, J2° l t<)jwith additional charges on othor lines: of this £2.357,597 £542.iw  ̂ nM
on Feb. 20 1916 been deposited with Guardian Trust C°- under trust dc 
of Oct. 4 1911, securing Guar. 1st M. dob. stock. V. 89 ,p. 1W ,* .v i.V £*% £  

In May 1911 the Canadian Government agreed to miles tocon-
Ist M. deb. stock at $35,000 per mile on not VaUe?!struct line from Port Arthur to Montreal via Sudbury and Ottawa valley

t  v - 93- "■ u “ ° - 1607-Loans and bills payable June 30 1914. $1,540,872.
EARNINGS.— For year ending Juno 30 f̂iJ.4v S 2 ?*3 4  '-IB̂ -’^nVais'^Ac ’

by ’ contractors. Office.
Toronto, Ont.— (V. 98, p .  761» 1155, 1535.)

i-iu im A N i unoTHFDN PACIFIC RY .— (See Map Canadian Northern CANADIAN, NORrntKN r a v ir iw  k Yellowhead Pass to Vancouver
*Jln° m  m opened for operation Sept. 1915.

and I fuHne from^the 100-mllo post on tho Vancouver Island sectionAlso a 150-mile line from the in island and a 145-milo lino to Vernon, and 
to tho cast coast & and to^O’Kanlgan Lake. V. 92. p. 1309; 
v e5 ? « aK̂ L f o i  o  48 Controlled by Can. Nor. Ry. Interests.V. 93, 0.526. V. lO l. p. no which $10,000,000 may bo pref.;

St0̂ n aUthElrrl^o?tgago deb stock was Issued under Act of 1910 at 
^35,000 S: mF (p r o P e r ^  be increased to $45,000 p. m. V. 98. p. 762).
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U2 RAILWAY STOCKS AND BONDS [Vol. 102.

RAILROAD COMPANIES 
[For abbreviations. &c., see notes on first pace]

Can Nor Pacific— 1st M deb stock gu by Brit Colura..
1st M term deb stock gu by Br Col________________

Can Nor Quebec— Gt Nor cons M $5,462,000 (text) Ce 
Perpetual guaranteed debenture stock (see text)..

Canadian Pacific—Stook $335,000,000 authorized------
Preferred stock limited to 4% non-cumulatlve------r
First mortgage on Algoma Br g ---------------------- c*&r
Consol perpetual debenture stock
Special Investment fund note certificates red par—  
Vic Roll Stk&RealtyCo eq tr sorT$470,000saPeP.c* 

Securities of Principal Leased, &c.. Lines. 
Manitoba S W Col Ry $12,000 per mile Int guar gold 
Atlantic & Northwest— 1st mortgage gold gu_.o*&r 
St Lawrence & Ottawa—first mortgage gold see text 
Ontario & Quebec stock guaranteed In perpetuity.. 
Ontario & Quebeo deben Interest guar In perpetuity

• Toronto Grey & Bruce 1st M gold Interest as rental
• New Brunswick Ry 1st M gold lnt from rental— o*
• Perpetual consol debenture stock, Interest guar..

New Bruns So 1st M ------------------------------------------
Calgary & Edmonton deb stook gold Interest as rent

Branoh line bonds $1,040,000 (owned by CanPao) 
Alberta Ry & Irrlg Co deb stk 5% int guar 
Lindsay Bobcayg & Pontypool 1st M $700,000 gold
Quebec Central stock dividend guaranteed____

1st M dob stk Int gu red 110 after 20 yrs------
2d M deb stock prin and lnt guar___________
3d M bonds prln and lnt guaranteed-------------

Aroos Val El RR 1st M $300,000 g red 105 Int guar 
Minn St P & Sault Ste Marie and Duluth South Shor 

Cape Oirar Nor— lstM$2,500,000 g red 102>^.-SSt 
Carolina Atlantic & Western Ry— See Seaboard 
Carolina Central— Bonds—See Seaboard Air Line Ry

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

208 1909 £3,372,329 4 A & O
1913 £1,770.000 4A A & 02
1904 $100 &c 3.505.750 4 A & O

£1.038.855 4 J & D31
100 260,000,000 10 in ’ 15 Q—J
100 £80.681.921 4 A 4  Or

179 1888 £100 &c 3.650,000 5 g J & J
1889 £1 &c 176,284,882 4 J & J

$20, &C 52.000.000 6
— 1915 1,000 11,750.000 4A e J & J

218 1884 1.000 $2,544,000 5 g J & D
350 1887 £100 &c £1,330,000 5 g J & J

58 1876 £50 <Ssc £200,000 (6) 4 J & D15
$100 $2,000,000 6 J & D

671 £1 £4,007,381 5 J & D
191 1883 £100 £719,000 4 g J & J
174 1884 £100 £630,000 5 g F & A

1890 £1 £904,533 4 J & J
84 $500,000 3 J & J

1890 £1,121,700 4 g J 3 & J
52 1905 Vi.666 $1,040,000 4 J & J

100 3.250.000 5 J & J
40 1903 1.000 500.000 4 g J & J

3.381.603 See text J & J15
2.943,540 4 F & A
1.644.933 3A J & J15
1.644,933 5 J & J1.5

14 1909 500 &c 300.000 4H g F & A
a <& At iantlo —See sta tements of those oo mpanles

116 1913 1,000 1,500.000 5 g F & A
Air LlnoR y

Last Dividend 
and Maturity

1 2 1950 
1 1934
1 1916 2H 
1 1916 2%

London and Toronto 
do do

Can Bk of Com,NY & Toi 
London
Lond & 31 Pine St. N Y 
Company’s Office, Lond 
Baring Bros & Co, Lond 
Company’s Office, Lond

3%
Irredeemable

Irredeemable
2002
1955
July 1 2002 
Jan 15 1916 2%

Aug 1 1929 
Fob 1 1928

Places Where Interest an 1 
Dividends are Payable

London & 31 Pine St N Y 
Baring Bros & Co, Lond 
Can Pac office, London 
Montreal and London 
Morton, Rose, London 
Toronto and London 
London 

do
Guaranty Trust Co, N Y 
Can Pac Office, London 
Can Pac Office, Montreal
Bk of Montreal, Toronto

N Y and Augusta, Me 
St Louis, Mo

guaranteed by the Province of British Columbia, the Canadian North- 
em Ry. to Indemnify tho Government against any loss It may Incur by the 
guaranty; also an additional 195 miles authorized in 1912. Of the deb 
stock, £3,372,329 is listed in London and £550,000 and £392,739 deposited 
as security for Canadian Northorn noto issues. Mortgago trustoos, Na
tional Trust Co. of Toronto and British Emplro Trust Co. V. 93, p. 1461; 
V. 94, p. 1565; V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141; V. 97, p. 802.

The 1st M . terminals 4 A %  deb. stock authorized by the Terminals Act 
1913, and guaranteed, prin. and Int., by the Province of British Columbia, 
is limited to $10,000,000 or Its equivalent, £2,054,794 10s. 4d. V. 96. 
p. 651, 1838; V. 97. p. 297, 364; V. 100, p. 1591.— (V. 101, p. 46, 772.)

CANADIAN NORTHERN QUEBEC R Y — (See Map Canadian Nor. 
Ry.)—Owns Quebec to Montreal, 176.07 m.; Jolietto to ITawkesbury.67.05 rn.; 
Lorette Jet. to Transcontinental Jet., 5.3 m.; Iledleyville Jet. to Mont
morency River, 7.22 m.; branches, Garneau Jet. to Riviere a Pierro, 
39.84 m.; Shawlnigan Jet. to Shawlnigan Falls, 3.41 m.; St. Jacques Jet. 
to Rawdon, 15.88 m.; St. Jerome Jet. to Huberdeau, 45.28 m.; business 
spurs. 10.97 m.; total, 371.02 miles. See V. 95. p. 1402; V. 97. p. 1023

Controlled by samo Interests as Canadian Northern Ry. V. 98, p. 1601.
Capital stock. $9,500,000 common and $3,000,000 statutory 5% income 

stock; outstanding Juno 30 1914, $9,550,000. Control hold by Canadian 
Northern Ry. Co. through Its ownership of control of tho Northorn Consoli
dated Holding Co. V. 95, p. 1471; V. 96, p. 201; V. 97, p. 951.

SECURITIES.— Regarding 4% perpetual debenture stock guaranteed 
by the Canadian Northern Ry., see V. 84, p. 968; V. 84, p. 693, 748.

There are $3,505,750 4% bonds or the Groat Nor. Ry. or Canada, guar, 
as to prin. and lnt. by Canadian Nor. Ity.; Central Trust Co. of N. Y. 
Loans and bills payable June 30 1914, $455,365.

EARNINGS.— For year ending June 30 1914. gross, $1,671,723; net. 
$189,543; Interest, taxes, &c., $643,121; balance, deficit, $453,578.

Office, Toronto, Ont.— ^V. 96. p. 201; V. 97. p. 950.)
CANADIAN PACIFIC RY.— (See Maps).— Owns a trans-continental 

railway from Montreal to tho Pacific Ocean, made up as follows July 1 1915:
Montreal to Vancouver_______ 2,900
Branches and auxiliaries______6,106
Leased lines__________________ 4.820
Used Jointly__________________  94

Under construction July 1 1915- 60
Operated account of owners__  383

Also controlled but oper. scp.— 
aMInn. St. P. & Sault Ste. M ..4.103 
aDuluth South Shore & Atlantic 627

Total In traffic returns.........12,917 aSee each company’s statement.
In March 1912 contract was lot for new Lake Shore line botween Mon

treal and Toronto, about 185 miles, to take about 2 years to build and 
cost about $12,000,000. V. 94, p. 1185.

HISTORY, ETC.— Incorporated Feb. 17 1881 under charter from Do
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25.000,
000 acres of land, all to be fit for settlement. The trans-Atlantic and Pa
cific steamship linos, also steamers to Alaska, wore in March 1915 transferred 
to tho now subsidiary. Can. Pac. Ocean Services, Ltd., with £2.000,000 
authorized stock (of which £1,962,910 is owned along with £2,865,860 5% 
1st debs, or dob. stock), in order to separate tho management and provide 
for the issuance by tho steamship company of its own securities for new 
steamships. V. 100, p. 811; V. 101, p. 616, 699.
“ St o c k .—The Issue of preferred must never exceed one-half tho common. 

In 1914-15 £504,914 pref. stock was sold. V. 99, p. 543.
Common stockholders were In Feb. 1913 offered tho right to subscribe for 

$60,000,000 now stock at 175, the proceeds to bo used to retire tho $34,
998,633 1st M. 5% sterling bonds maturing July 1 1915 and for additions 
and Improvements. V. 95, p. 889, 1402: V. 96, p. 1421; V. 97, p. 175. 
297. 1425. Tho stockholders on Oct. 7 1914 voted to increaso tho auth. 
common stock from $260,000,000 to $335,000,000, the now stock to be 
Issued as required. V. 99, p. 195, 466, 105.

COMMON DIVS— 1 '03. ’04-’06. ’07-’09. '10. ’ l l .  *12. to April 1916.
RIt. earnings since 1902) 5A  6 yrly. 6 yrly. (i'A 7 7 yrly \2A%  quar.
Land salas, int., &c------J ................... 1 yrly. 1 2H 3yrlyJ

Extra divs. at 3% yearly ( M of 1% quar.) are paid from the Int. and 
sales and extraneous assets, making yearly rate 10%. V. 92. p. 117, 955.

BONDS. DEBENTURE STOCK. GUARANTEED BONDS, &c.— 
List of securities owned June 30 1915 in V. 101, p. 700.

In 1914-15 £611.797 4% consol, deb. stock was sold. Tho stockholders 
on Oct. 1 1914 authorized the issuance of £3,474,000 4% consolidated debon- 
turo stock. V. 97, p. 524, 1048, 1114.

Tho $34,998,633 1st M . sterling debentures duo July 1 1915 wero all re
tired at or before maturity. V. 96, p. 1421, 1488; V. 97, p. 175: V. 99, p 
544; V. 100, p. 139, 228.In June 1890 company agreed to guarantee the prlnolpal and Interest of 
$20,000,000 4% bonds to be Issued by the Dul. So. Sh. & Atl.: also 4% lnt. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and In 1899 Interest 
on tho 2d M . 4s of tho latter. Owns Dul. S. S. & Atl. consols, $15,107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac
ceptance of a 999-year lease at a rental sufficient to pay 4% lnt. on bonds, 
and the bondholders’ agreement to accept lnt. at 4% (Instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90. p. 1361.

The New Brunswick. Railway consolidated debenture stock has Interest 
guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though 
not guaranteed. Is paid out of rental under 999-ycar lease of 1890.

The Calgary & Edmonton Ry. debenture stook Is guaranteed Interest at 
4% under new lease of 1903. V. 76. p. 435: V. 77. p. 636.

The Lindsay Bobcaygeon A Pontypool Ry. bonds are Issued under a 99- 
yoar lease covering the Interest. V. 77, p. 1225; V. 79, p. 2085.

The Interest on the Aroostook Valley (Electrlo) RR. 20-year 4A %  bonds 
which has completed a first unit of 14 miles from Presque Isle to Washburn 
Me., Is guaranteed. V. 89. p. 846: V. 90. p. 107: V. 92, p. 259.

Victoria Rolling Stock & Realty Co. 4 A  % bonds aro payablo In sorles o f 
$470,000 soml-ann. to July 1928. V. 99, p. 1672, 543; V. 100, p. 139.

"SPECIAL INVESTMENT FUND NOTE CERTIFICATES.— On 
Dec. 8 1913 a trust fund was created known as "The Special Investment 
Funds” , made up of deferred paymonts on land sales and securities in which

the cash proceeds of land sales are Invosted, to tho aggregate of $55,000,000; 
Royal Trust Co. of Montreal, trustee. Tho trustee will receive all the pro
ceeds from tho Items constituting tho fund. Stockholders wero offered the 
right to subscribe pro rata for $52,000,000 6% note cortificatos at 80. The 
certificates will be payablo at their face value on or before Mar. 2 1924. but 
may be redeemed by drawings at any time. V. 97, p. 17.32, 18J7, v . 99, 
p. 544.

LANDS.—Lands unsold Juno 30 1915 were 214,339 acres In Manitoba. 
2 122 131 acres in Saskatchewan, 3,927,596 In Alberta (of which 551,817 
are irrigated) 1 118,892 in British Columbia, 96,000 in Quobec and 46,933 
acres of coal land in British Columbia; total 7,525,891 acres. See V. 97, 
i) 1048. Est. markot value July 1915. $98,702,062; unsold lands In town- 
sites, $22,000,000. Total salos in 1914-15, 231,297 acres, for $3,742,115.

SUB. COS.— Dominion Atlantic Ry., Yarmouth to Truro, with branches 
total 247 m., with 45 m. trackage to Halifax, is loasod for 999 years from
1912. V. 91, p. 728; V. 90. p. 1490, 1424; V. 93, p. 1461; V. 94, p. 278. 
Owns nearly all stock of Alberta Ry. & Irrigation Co. and leases road on a 
guaranty of interest on deb. stock; tho stockholders on May 27 1912 au
thorized a mortgago. See V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316;
V̂ The’Can.<Pao. leases for 999 years from Deo. 31 1912 Quebeo Central Ry., Sherbrooke to Harlake. Que.. 137 A mites; Beauce Jet. to St. George, 24 rn.. and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage , guaranteeing 4 % on tho $3,381.603 capital stock for first 4 years and 5% thereafter. 
V 93 d 667 1106; V. 94, p. 1625; V. 96, p. 361, 715.

‘Canadian Pacific Ocean Sorvicos, Ltd., organized in 1915 to take ovor 
company’s 17 steamships and Its intorest In Allan Lino, may issuo guaran
teed debenture 5% stock. Seo V . 101, p. 1369.

EARNINGS.—6 mos.,J1915____ Gross, $66,470,164; not, $29,624,187
J u ly 1 to D e c /31. \1914____ Gross, 55,938,125; not, 19,673,576

ANNUAL REPORT.— FLscal year ends June 30. Annual meeting Is 
hold at Montroal on tho first Wednesday in October. Tho roport for 1914
1915 at length was in V. 101, p .  688. Seo also V . 101. p. 1369.1914-15. I9lo-l4 . ly iz -io .
Miles operated end of year_______ 12,917 12,044 11,602
Passenger earnings.................................$24,044,283 $32,478,146 535,645,062
Freight - .................................   60,737,737 81.135,295 89.655,223
Mall, express and miscellaneous___  14,083,190 16,201,382 14,195,415

Total earnings.. ______________ ..$98,865,210$129,814,824$ 139'396,700
Not earnings_______________________ $33,574,628 $42,425,928 $46,245,874
Excess steamship earnings__________  ________  ________  l ,240,503

$33,574,628 $42,425,928 $47,491,437 
Fixed charges______________________ $10,446,510 $10,227,311 $i9'£76,352
Steamship replacement fund------------  ----------
Pension fund._____________________  125,099
Transferred special income account-_ 1,494,152
Dividends on common stock (7% )*. 18,200,000 
Int. on stock subscriptions--------------  - - - - - - - 
Dividends on pref. stock (4% )---------  3,219,0j 1

Balance, surplus------- ---------------- - , $89,915
* Also yearly 3% extra from special Income.

125,000
2,115,842

17.150,000
3,109,520

1,000,000
125,000

13,650,000 
569,814 

2,960,013
$9,698,254 $18,310,258

OFFICERS.— President and Chairman, Sir Thomas G. Shaughnessy; 
Vlco-Presldents, George Bury, I. G. Ogdon, G. M.Bosworth, E. W . Boatty. 
Montreal, and Grant Hall. Winnipeg; Sec., W . R. Baker; lrcas., II. E. 
Suckling. Hoad office, Montroal.

DIRECTORS.— Richard B. Angus, Goorgo Bury, Ilerbort S. 
nolt Charles R. Hosmer. Hon. Robert Mackay, David McNicoll, Sir 
Thomas G. Shaughnessy, Gen. Frank S. Molghon, John K. L. Ross, 
Montreal, Can.; Hon James Dunsmutr, Victoria, B. O.; Sir Sandford 
Floming Ottawa; Wilmot D. Matthews, Sir Edmund B. Osier, Toronto; 
Sir Thomas Skinner, Bart., London, Eng.; A. M . Nanton, Winnipeg. 
— (V. 101, p. 523, 688, 699, 1271. 1369, 1384.)

CAPE GIRARDEAU NORTHERN RY.— Owns from Thebes Bridge 
to Farmington. M o., with branch from Salino Junction to Chester, total 
116 miles. A consolidation Jan. 1 1913. Controlled by J. Hunter Byrd of 
St. Louis and associates. V. 95, p. 1683; V. 96, p. 201. In April 1914 
J. W. Fristoe was appointed receiver. V. 98, P. 1315. 522; V . 100, p. 1591. 
Stock auth., $2,500,000; par, $100. Bonds, V. 96, p. 1555. Tho U. S. 
Dist. Court on Juno 26 1915 hold that tho bondholders have a claim against 
tho St. Louis & San Francisco RR. for tho diffcronco botween the par valuo 
of tho bonds and their market valuo on account of tho failure of the St. L. 
& S. F. to purchase or retiro bonds as agreed by it. V. 101, p.>40. r e 
ceivers certificate Jan. 1916 $93,700; bills payablo $135,900— (V.101, p.146.)

CAROLINA ATLANTIC & WESTERN RY.— See Seaboard Air Line.
CAROLINA CLINCHFIELD & OHIO RY.— (Se« M ap.)—Owns from 

Elkhorn, ICy.. to Spartanburg. S. O.. 277 m.: branch, Kiser, Va., to Laurel 
Jet., Va., 6 m.; trackago, Kiser to St. Paul. Va., 8 m., total, 291 milts. 
As extended July 1 1915 by lino then completed from Dante, Va., to Elk- 
horn Ry., 35 miles, forms a low-grado heavily built link in the through line 
for general traffic botween tho Groat Lakes and the Atlantic seaboard, 
serving also extenslvo coal operations owned by Cllnchflcld Coal Corn, 
(affiliated). See V. 101, p. 2070; V. 102, p. OIL; V. 94, p. 1448; V. 97. 
p. 1661; V. 98. p. 1692; V. 100. p. 900. Connocts at Bostic, N. O., with 
Seaboard Air Lino Iiy., with which dose relations are maintained and tide
water Is reached. V. 88, p. 944; V. 87, p. 670. Controlled by tho Cum
berland Corp., which see below; also V. 95, p. 113, 3o8. Financed by 
loading New York bankers.

STOCK.—Authorized, 840.000,000, of whioh $15,000,000 Is 6% pref. and 
$25,000,000 corn.; outstanding, $25,000.000 com and $12,000,000 pref., 
all owned by Cumberland Corp., except $2,000,000 pref. which Is deposited 
with trustee of mortgage gold notes to provide for conversion of notes. 
V. 94. p. 1625. Dividends on pref. 3% seml-ann. Mar. 1913 to Sept. 1914, 
Incl. Nono since to Oct. 1915. In Fob. 1910 arrangod with Southern Ry. 
to send coal to Charleston, S. C ., for oxport. V. 90, p. 558; V. 95, p. 359. j
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ta t to  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Caro Clinchf & Ohio—Lick Crk & L E 1st M assu .-.x
1st M $15,000,000 red 1 1 0 - . - ........................... - F.xo*
Mortgage gold notes $5,000,000 redeem par.bq.xn* 
Elkhorn Ext 1st M  g notes (V 97. p. 1 6 6 2 ) .. . Ba.

do
do
do
do

do Ser “ B”  due $50,000 s ; 
do Set“ C"(V .88,p.45l)due$S 
do Ser“ D -’ (V 97,p49)due*2C 
do Ser “ E ”  duo S13.000 s-a.

VUI LI I UHv VA null , 7 --------------,Catasauqua & Fogelsville— First M  gold -_ .P eP .xo  
Catawissa— Pref stock 5%  guar P & R R y (see text

First consol mortgage $2,215,000 gold------PcP.xo
Cayuga & Susquehanna— Stock 9%  rental D L & W

C entral o f  G eorgia  R y-

2d
3d

do
do

\ gold If 
J non-curt

do do

M i l e s
R o a d

D a le
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

8 1903 *200,000 6 J A J Jan 1 1933 V
256 1908 1,000 13,500,000 5 g J & D June 1 1938 1

1999 1,000 2,000,000 5 g 1 & J July 1 1919
1912 1.000 5.500 .000 5 2 M & N May 1 1917
1908 1,000 780.000 5 g J & D Juno’ 16-Deo’ 18
1910 1,000 400.000 5 g J A J July '16-Jan ’20
1912 1,000 650,000 5 g F & A Aug ’ 16-Aug '22
1913 1,000 225,000 5 g J & J July '16-July'20
1914 1,000 234,000 5 g A & O Apr '16-Oct '24
1903 1,000 1,700,000 5 g J & J July 1 1953
1907 1,000 543.00C 5 T & D Ju»e 1 1957

35 
— See

1912
N Y C

100 &c 
& Hud R

1,000.000 
Iver R R .

5 g J & D June 1 1962

1898 1,000 135.00C 4 g J & J July 1 1928
50 3.200.00C 6 M & N N ov 19 1915 2)4

1898 1,000 2.215.00C 4 g A A O Apr 1 1918
34 

go Ro 
ern

ok fsla 
Centra

30
nd A Pao 
1 Branch

589.110 
tflo R y 
— See Mlsso 

15.000,000 
7,000.000

9%  in ’ 15
urLPaclfl
See text

J

0
& J Jan 1916 4 )4 

July 1915 6%
3l2 1895 1,000 5 g F A A Nov 1 1945

1,493 1895 l ,000 18.500,00C 5 g M & N Nov 1 1945
138 1895 1.000 1.000.00C 5 g J & J Jan 1 1946
102 1895 1.000 840,0001 5 g J & j Jan 1 1946
77 1901 1,000 462.000 5 g J & D Deo 1 1945
21 1896 $500 $168,000 6 g J & D June 1 1928
65 1897 1.000 413,000; 6 our I & J Jan 1 1947

164 1901 1,000 2.057,000! 4 g J & D June 1 1951
138 1897 1,000 343.000' 5 g J & J July 1 1947

£ 12 1905 1,000 285.000 4 g F & A Aug ’ 16-Aug '25
£ 24 1905 1,000 285.000! 4 g M A S SeptT6-Sep ’25

1912 1,000 &c See text ! 5 g A & O Oct 1 1962
1895 1.000 146,500; 5 Oot 1 Nov 1 1945
1895 1 .00c 104.800; 5 Oot 1 Nov 11945
1895 1 .00c 48.00 1 5 Oot 1 Nov 11945

• 1887 1 .00c 4.840 000; 5 g M A N May 1 1937
1906 1 .00c 110,0001 4V4B J A J July 1916

X ___ 1907 1.000 76,000 5 g

. 1
M A ? To Mob 1 1917

D i v i d e n d s  a r e  P a y a h i »

do
do
do 
do 
do 
do 
do 

iks n 
do

do
do
do
do
do
do
do
do

Equitable Trust C o, N Y

Guaranty Trust Co N 
do do
do do
do do
do do

Guaranty Trust Co, N 5 
do do

Guar Tr Co.N Y or Savar, 
do do
do do

Guaranty Trust Co, N x
Kountzc Bros, New York

do do

19-year 5%  mtge. gold notes lollow in non ine aiu.ouu,- 
18. They are subject to call as a whole or may bo drawn 
r . 89, p. 285. The *5.500,000 Elkhorn Extension 5-year 
were sold to construct Dante to Elkhorn. V . Do, p. ooo.

BON DS.— First mtge. of 1908. seeV . 86, p. 607, 856; V . 88, p. 944.
The *2,000,000 10-year 5%  mtge. gold notes follow In Hen the Sld.oOO.- 

000 first 5s o f 1908. ‘
In part by lot. V . . .
1st M . 5%  notes were sold to construct 
418, 480; V. 98, p. 688.

E AR N IN G S.— 6 m o s . , /1915......... ........ Gross, *1.339,773; net, *626,644
July 1 to Dec. 31. \ 1914__________Gross, 1,094,575: net, 471,229

R E P O R T .— Results for year ending June 30 1915, see V . 101, p . 1457: 
Gross, *2,260,776; net, after taxes, *904,200; othor income, *232,573; int., 
rentals, &c., *938,967; bal., *147,806. In 1913-14, gross, *2,679,208; net, 
after taxes, *1,292,599. Seo report for 1913-14, V. 99, p. 966. .

Mark \V. Potter, Pres., 24 Broad St., N . Y .— (V. 101, p. 46, 1457, 2070.)
C AROLIN A & N ORTH W ESTERN  R Y .— Owns standard-gauge road 

Chester. S. O ., to Edgemont, N . O ., 1334$ miles.
In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author

ized. $1,000,000 each of com . and 4%  non-cum. pref.; outstanding, July 
1913. $854,250 com . and $550,000 pref. stock. Of the 50-year 1st gold os 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were 
used to retire all underlying bonds and S 1,000.000 were applicable to exten
sions, new equipment, & c., o f  which *26o.OOO hncl. ,?0JJ in treasury
July 1915) have been issuod. Year 1914-15, gross, *410,732, net, *94,034,. 
other income, *171; Int., taxos, & c., *157,381; bal., clef., *63,178. Ires ., 
W m . A. Barber, 105 Broadway, New York.— (V. 91, p. 870.)

C AROLIN A & YADK IN  RIVER R R .— Owns High Point via Thomas- 
ville and Denton to High R ock. N . C ., 35 miles. Two extensions are pro
posed, one from High Point to Greensboro, about 14 miles, and ono from 
Denton to Troy, about 23 miles, at a connection with the Norfolk & South
ern R R . The main terminal in High Point was completed Juno 1 1914. 
Connection with street railway tracks o f North Carolina Public Service Go. 
wero made M ay 5 1915, and at present 10 new Industrial sidings have boon 
connected. Freight is switched electrically to the main line.

Stock authorized, common, *3,000,000; pref., 5%  non-cum ., *1,000,000; 
outstanding June 30 1915, common. *1,540,000, and pref.. *300,000; par 
*100. Bonds (*3,000.000 auth. Issue are redeemable at 105 on any Inter
est date; sinking fund 1 % o f gross earnings, July 1 1918 to 1922; 1 45 % 1023 
to 1927; 2%  1928 to 1932, and 3%  thereafter. Car trusts outstanding 
June 30 1915, *1,500: loans and bills payablo outstanding, *40,216

E AR N IN G S.— For year ending June 30 1915, gross, *70,075; not, *6,184; 
other income, §183; rentals, taxes, & c., §11,604; int. on bonds, §36,651,
•^Preskle’nf.Vjird S-. Coler, New York; Vice-Pres., E . O. Deal; Sec. & Trpas. 
LT. H. Hole Jr. Office, High Point, N . C. N . Y . office, 43 Cedar St., N .Y .

CATA8AUOIJA & FOGELSVILLE R R.— Catasauqua, Pa., to Rltten- 
house Gap. Pa.. 30.9 m. Stock. 5420,900 (par $25): $254. 125 Is owned by 
Reading Co. DIvs. paid in 1904-05, 8 % ; In 1905-06. 8 % : in 1906-07. 8%  
100,8-00 8%* 1909-10. 10% ; 1910-11, 10%; 1911-12. 10%. 1912-13, 10 
1913-14* 10% . For year 1913-14, gross, *213,080; net, 387.093; other’ in
c o m e *̂7 .648: int . taxas, & c „ Y l 5 . 7 5 5 ;  dlvs. (10% ) . *42.690: adcFns & bot- 
torm’ts, *13,071: bal., sur., *23,225. Yoar, 1914-15, gross, $204,664, not 
$85,677. agst. *82,299 —  (V . 81, p . 149.)

CATAW ISSA R R .— Owns from Tamanend. Pa., to Newberry Jet., Pa. 
104.05 miles: second track, 40.07 miles: total, 222.20 miles. Re-leased 
Deo. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental 
Int. on bonds, 5%  dlvs. on pref. stock, all taxes and $8,000 for ore. exp 
See also V. 63, p. 969, 1116 Of the pref. stocks. $1,000,000 Is 2d pref 
Comm on. *1,159.500; par, *50.— (V. 72. p. 1187: V. 90. p. 1421.)

CATSK1LL MOUNTAIN R Y .— Owns narrow-gauge fr°m  Catskllll 
up the Catsklll Mountain, to Palenville, N. Y ., 16 m.; leases Cairo R R . 
Cairo June, to Cairo, N . Y . ,  4 miles; total, 20 miles. Stock, 589,000 
There are *39,100 1st M . 5s and *238.000 6%  Incomes, all due Aug. 1 1915 
and second incomes for *15,600, 6 % . First incomes have one vote for each 
*100. Div. on 1st incomes. *5.8281% Sept. 1906. the first since 1901; 1907 
2.91042% ; 1908, less than 2 % ; 1909.almost 3 % : 1910.4.34% ; 1911-14.0 

E A R N I N G S . — Year ending Juno 30 1915, grossi. *36,878; net income, 
*563; interest, taxos, & c., *10,797; bal., def., *10,234. (V. 83, p. 817.)

CAYUGA & SUSQUEHANNA R R.— Owns from Susquehanna River to 
Ithaca, N. Y ., 34 m. Leased during length of charter and renewals thereof 
to the Delaware Laok. & Western at a rental of $54,600 a year. Dlvs. paid 
are 9%  yearly, with an occasional extra amount: In 1904 9 45% was pam.

CEN TR AL OF O E O R O IA  R Y .— Operated July 1915, 1.924 miles 
(1,432 miles owned):

Lines owned in fee— Miles.

In June 1909 the $5,000,000 stock was acquired by the Illinois Central, 
but the road is operated Independently. V. 88, p. 1559: V. 84. n. 1550 
V. 85, p. 1082, 12(38: V. 86. p. 667. On .Tune 3 1912 *15,000.000 p ro f, 
stock was Issued to rotirc the income bonds acquired by III. Cent. (*14,461 ,
000), remaining *539,000 as presented; V. 94, p . 1310, 1565, V. 95, p . 1037.

D IV ID E N D S.— On prof, to July 1914, 6%  per ann.; July 1915, 6%  
V. 100, p. 53, 228. On com ., 1912-13, 1913-14 and 1914-15, 5 % .

BONDS.— The f i r s t  m o r tg a g e  of 1895 (described In V . 63, p. 1160) Is a 
f i r s t  l i e n  on the m a in  l i n e  from Atlanta to Savannah, Including the Mllledge- 
Vtlle branch (312 m. In all), all equipment and appurtenances, and t h e  e q u i t y  
(n $1,995,000 stock of Ocean SS. Co. V . 84. p. 529. 005: V . 87, P. 550. 

Application for listing firsts and oonsols In V . 63. p. 1160.
The c o n s o l ,  m tg e . (see abstract V . 61, p. 873: also V. 63, p. 1160. V. 83, p 

1347) Is a f i r s t  l i e n  upon 600 m. (Including former Mont. A Eufaula R R . 
Sav. &  Western and Sav. &  A tl.); also on the leases of tlic South Western 
and Augusta & Savannah roads and the stock of New England & Savannah 

teamshlp Co., and a s e c o n d  l i e n  upon the main lino. Its equipment. Ao., and 
also on the Macon & Northern, Mobile & Girard, and other divisions. It 
also covers all leaseholds, securities, Ao. V. 85. p, 60o; V . 8J. p. 777. 

C o l la t e r a l  t r u s t  m o r tg a g e  abstract was in V. 45. p. 242. r,hott!>nrino.a The C h a t ta n o o g a  D i v i s i o n  m o r tg a g e  covers the former Chattanooga 
Rome &  Southern R R ., Carrollton. Ga.. to Chattanooga. Tenn.. 138 
miles, and Durham to Chlckamauga, Ga.. 17 miles, with branches. In all 
164 miles, subject to $343,000 old 5s. tor which a like amount of bonds is 
reserved. V. <2. p. 1134; V . 78. p. 1446#

iJ v v e r  C a h a b a  B r a n c h  bonds are secured by coal lands In Northern Ala
bama also by road Henry Ellen to Margaret, Ala. V . 81. p. 920, 1099.

O f the General and Refunding bonds of 1913 ($80,000,000 auth. issue), 
with int. not to exceed 5 % , on Juno 30 1915 *122,000 had boon sold, *6,515.- 
000 wero in treasury unpledged, *636,000 wore in hands o f trustee for 
authentication on demand, *31,413,000 rosorved to rotiro old bonds, * for *, 
and the remaining $40,314,000 for acquisitions extensions, h e .  V..9 8 . P. 
a z o  Series A  bonds are callable as a whole only at L10 . v . 9o, p. 110,

Savannah to Atlanta---------------  295
Gordon to Covington---------------  82
Columbus to Birmingham. A la . 15b
Columbus to Amcrlcus-------------- 62
Montgomery to Eufaula, A la . .  80
Columbus to Greenville, Ga------  49
Opelika to Roanoke___________  36
Eufaula to Ozark_____________  60
Griffin, Ga., to Chat., Tcnn.,Ao. 198
Chlckamauga to Durham--------  18
Savannah to Tybee-------------------  18
Columbus to Andalusia------------ 138
Macon Junction to Athens------  102
Brewton to Dover---------------------  77
Barnesvlllo to Thoraaston--------  16
Lyerly Branch_________________  9
Upper Cahaba Branch_________ 12
Greenville to Raym ond------------ 24

Total o w n e d ________   1.432
O R GAN IZATION .— Stiooecrled N ov. 1 1895 the Central R R . & Banking 

Co. o f  Georgia, foreclosed. V. 60. p. 1008; V. 61, p. 08. In Jan. 1916 
tho I.-S. C. Comm, consented to company's retention o f Ocean S3, go  
V. 102. p. 344.

L i n e s  l e a s e d  (see these cos.) M i l e s  
Southwestern R R .—

Macon to Eufaula___________  14
Fort Valley to Perry_______  12
Fort Valley to Columbus.-—
Smlthvllle to Columbia--------
Cuthbcrt to Fort Gaines------

Augusta & Savannah R R .—
Mlllen to Augusta......... ........... 53

Chattahooohce & Gulf R R .—
Columbia to Lockhart-----------  91

T rack age-------------------------------  14
Total oper. July 1 1915---1,924

Also owns Meldrlm to Lyons, 68 m 
(leased to Seaboard Air Line).

Ocean SS. Co., est. equlv. o f ------ 300
Controls Wrightsvllle A Tenntlle am)

Wadley Southern Ry,

452. Series A bonds are
QQQ 1037

IN CO M E B ON DS.— See preferred stock abovo.
LATEST E A R N IN G S.— / 1015.........Gross, *6,479,350; net, *2,087,470

6 mos July 1 to Dec. 31.11914.........Gross, 6,333,382; not, 1,622,458
R E P O R T .— For 1914-15, in V. 101, p. 1547: _
Y e a r  e n d in g  J u n e  30— 1914-15. 1913-14. 1912-13.

Operating revenues-------------------------- $12,108,184 *t4,326,57o *13,854,872
Operating expenses__________- _______ 8,973,511 l '1,785,764 10,324,964

N ot operating rovonuos____________ $3,134,673
Operating incomo (after taxos, &c.)_ $2,547,633 
Other incomo________________________  1,355,998

Total incom o_______________________ *3,903,631
Interest on funded debt, & c__________ *1,826,426
Rentals and miscellaneous__________  875,200
Preferred dividend (6 % )-------------------  900,000
Common dividend (5 % )____________  250,000

*3,540,811 *3,529,908
*2,909.214 $3,004,853

898,787 725.999
*3,808,001 *3.730,852
*1,840.403 $1,894,498

876,556 612,891
900.000 900.000

*250.000 250,000

Balance, surplus_________________  sur.*52,005 d ef- - w i t h  3* Deducted by company from profit and loss. Comparison with 1J12-13 
figuros aro somewhat inaccurate.

O P P in P R q __nhalrman Charles II. Markham, Chicago, III.; Prosfc.,
W °A P Winburn. Savinnah! Ga. General office Savannah G a . - ( V .  100, 
p. 53, 228, 1078, 1436; V. 101, P- 212, 1464, 1547, V. 102, 344.)

c f im t p a i INDIANA R Y.— Munclo to Brazil, Ind., 127 miles, of whloh 
10 m trackage V. '76? p. 653. Controlled by Clev. Cln. Chic. & St. Louis 
and Penn. R R . Interests. Bonds, guaranteed by Clev. Cln. Chio. & St L ., 
are limited to $20,000 per mile: outstanding, $1,500,000. V. 77. P- o l7 . 
?97Q* V 78 n iQOfi 1901. Stock auth., $120,000. Calendar year 1914, 
gross’ , $203,714: def. under oper. exp., *45.303; othor Inc., *430; cligra., *99.- 
027; bal.. def., *143,901. Pres., Josoph Robinson.— (V. 78, p. 1906. 1961.)

CFNTRAL NFW ENGLAND R Y .— Owns from Campbell Hall, orossing 
the Hudson River at Poughkeepsie by Its own bridge, to SllverMlls. 36 m .; 
PouehkeeDsle N. Y „  to Hopewell, 12 m.; Dutchess Jot., N. Y ., to state 
line, 59 m .; Poughkeepsie, N. Y „  to Boston Corners. 34 m>L £otaJ 
147 m • and leases and controls Hartford A Conn. Western R R .. Hartford 
to Rblneollfl, 110 m .; Tarlflville, Conn., to Agawam Jet., Mass., 14 m „  
Agawam Jet. to Springfield, M ass., 3 m.; trackage over New England R R .. 
trackage over Boston & Albany R R ., W icopeo June, to Flshklll Landing, 
1 0 5  m Hopewell Jet. to Danbury, 34.2 m .; total. 304 miles. V . 89. p. 
918; V. 95, P- 418.

ORGAN IZATION .— On June 30 1915 the N. Y . N. H . & H . R R . owned 
*3,737.083 pref. and *4,795.054 com. stock. r.,v JVn404, 8 8 ' V ' 8J ' 
o .  469: V. 90. p. 1238, 1296. 1489: V. 01. P- 153. 396. 870.

STO C K .— Comm on. *4,800,000; prof., 4 % . 33750,000: par, *100.
Dividend on non-cum. prof., 4 % , paid In 1913-14. In 1J14-15, 4 ,o on 

pref. and about 3 )6 %  oil common.
BONDS.— The 1st guaranteed 4s of 1911 ($25,000,000 auth. Issue) are a 

first lion on 137 miles o f road and tho Poughkeepsie Bridgo; those unsold. 
- fftTCfint S287 000 reserved for Dutchess C o. bonds) aro sot astdo for not
exceeding 75%0 ofrThoVcost°of extensions, addltions aml improvements.
V. 98. p ri3 1 5 . V. 92. p. 1374, 1635; V. 94, p. 206; V. 96, p. 134.

E ARN IN G S.
6 M o s .  G r o s s .

1915.......................*2,470,093
1 9 1 4 - . . ................  1,887.026
12 M o s .e n d . .J u n e  30. C r o s s .
1914-15 ................ $4,055,045
1913-14 ................  3,764,259

For 0 mos. ending Dec. 31 
N e t .

*1,210,519 
443,328 

N e t .
*1,343,115 

1,118,443

O th e r  I n c .  C h a r g e s .  B a la n c e .  
*47,170 *590.023 *667,666

24,797 501,136 dcf.33,010
O th er  I n c .  C h a r g e s .  B a l a n c e ,  

*68,037 *1,001,803 $409,289
72,046 960,467 230.020

DIVIDEN DST— fn 1913-14, on pref., *149,888 (4 % ); 1914-15, $320,826 
equal to 4%  on pref. and about 3 H %  on com m on.

O FFIC E RS.— Howard Elliott, Now Haven, Pres., A . . 
and Arthur E . Clark. Sec.— (V. 97, p . 660; V . 98, p. 1315;

S. M a y , Treas. 
V . 99, p. 608.
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v i a t i o n s , & c . ,  s e e  n o te s  o n  f i r s t  p a g e . ]
M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Central of Qa R y— (C o n c lu d e d )—
G u a r a n t e e d .  & c . .  S e c u r i t i e s  

Ocean SS Co flrst mortgage gold guaranteed.Ce.zo* 1890 $1,000 $ 1 ,000,000 5 g J A J July 1 1920 Guaranty Trust Co, N Y  
Savannah. GaAugusta & Savannah stock (no bonded debt)---------- 53 100 1,022,900 5 J A J Jan 1916 2 X %

Southwestern Railroad stook (no bonded debt)------ 333 100 5,191,100 5 J A J Jan 1916 2 X % Savannah and Macon
Chattahoochee A Gulf stook------------------------------------ 100 436,400 6 J A .1Jan 1916 2 X % Savannah. Ga

First M gold $2,000,000 Int rental sf red at 102 X x 91 1900 1,000 258,000 6 g J A J July 1 1930 Cltlzens’ Bk, Savannah, Ga
Cent Indiana— 1st M $4,000,000 gu pAI end.Ce.xo*Ar 117 1903 1,000 1,500,000 4 g M A N May 1 1953 Central Trust Co, N Y
Cent New England— Dutch Co R R  1st M g guar Ba.xo* 12 1890 1,000 287.000 4 X  (6) g J A D June 11940 Fid I T A S D Co. Phila

C N E 1st M$25,000,000g gu redl05beg'21.Fxo* Ar* 149 1911 1,000 Ac See text. 4 g J A J Jan 1 1961 Lincoln Nat Bk. N Y
Central Ohio— See Baltimore A Ohio
Central Ontario Ry— See Canada Northern R y—
Central Pacific— 1st ref M g gu p A 1 end.Ce.xo*Ar 1,349 1899 500 Ac 99.617,000 4 g F A A Aug 11949 165 Broadway,New York

3 X s  $25,000,000 gold guar p A 1 end____Us.xo*Ar
Lucln out-oil 1st M $10,000,000 gu (text) _G.xo*Ar*

1,349 1899 500 Ac 9,961,825 3 X  g ,! A 1) Aug 11929 do do
103 1904 1,000 9.640.000 4 g A A () Oct 1 1954 do do

Bonds 250,000,000 francs guaranteed red par.-U sx 1911 500 fr 48,262,548 4 M A S Mch 1 1946 London, Paris, Belg. Ac
Nevada A Cal, Ac, 1st M assumed______ _________ 479 1911 8,500,000

5,000,000
800,000

6
6
6 'g

M
J
J

A
A
A

N
J
D

Nov 1 1941 
Jan 1942
Juno 1 1919

Owned by South Pac Co 
do do

Co’s office, 25 Broad St

Oregon Eastern flrst mtge assumed________________
Other bonds— see text

Central RR of Haiti— 1st M U S gold (see text) G.xc*
86 1912

1909

•

1.0 0 0
2d M do d o __________________________ (Ixo* . _ 1909 1,000 200,000 6 g

12 in ’15
J A D June 1 1919 do do

Central RR of N J— Stook ($30,000,000 authorized).. 
Central R R  of N J gen M $50,000,000 gold___Ce.xrc

___ ____ 100 27,436.800 0 — F Feb 1 1916 2% Office 143 Liberty St.NY
All 1887 1.0001 b45,091,000 ;  5  g J A J July 1 1987 Liberty Nat Bank, N Y

do do registered_________ _____x
L A W  B con M $20,000,000 serial g guar.PeP.xo*

All 1887
1910

500 AoJ 
1,000 14,496,000

\ 5  g 
4 g J

Q—J 
A D

July 1 1987 
Junel 1920-’50

Check from Treas. Office 
Liberty Nat Bank, N Y 

do doAm Dock A Imp Co 1st M guar redeem at 110___xo* ___ 1881 1,000 4,987.000 5 J A J July 1 1921
N Y A L Br gen M g Int gu Jtly ($192,000 5s) ..Cexo* 
Lehigh A Hud Rlv gen M gold guar Jointly..Ce.xa*

38 1891 1,000 2.500,000 4 A 5 g M A S Sept 1 1941 Liberty Nat Bank, N Y
1890 1,000 1.062,000 5 g J A J July 1 1920 Irving Nat Ex Bk, N Y

Central RR of Penn— 1st M $600,000 ext 1908 ___FP 31 1893 500 Ac 600,000 3 M A N May 1 1923 Fidelity Trust Co, PhlU
Central RR of South Carolina— First mtge gold____xo 40 1881 1,000 300.000 6 g J A J July 1 1921 Bankers Trust Co. N Y
Central Ry of Canada— 1st M £2,600.000 ____________ ____ £ & $ 

£100
£1,225,000 5 Q — J Jan 1 1964 London, M ont A N YCentral Counties 1st M (V 90, p 1169)_____________

Cent Ry of So Car— First M $150,000 g gu re d — CPI
37 1909 £97,500 4 MAS 14 1949 Bank of Montreal, Lond

7 1906 600 150,000 6 g J A J Jan 1 1926 Colonial Trust Co. PIttsbCentral Terminal RR— See Minneapolis St Paul A Saul 
b Includes $1,167,000 In treasury July 1915.

t Ste Marie R y

CEN TR AL O N T A R IO  R Y .— Acquirod by Canadian Northern R y . 
CENTRAL PACIFIC RY . — (S e e  M a p  o f  S o u t h e r n  P a c i f i c . )

ITazen, N ov., to ICeoler, C a l ..288.65
Weed, Cal., to Kirk, Ore____ 126.49
Natron to Oakrldgo, Ore_______34.39
M ojave to Owengo, C al_______142.90
'Fernloy, N ev., to  W estwood,

C a l ............................................. 136.87
B ranches_____________________ 114.35
L e a s e d ________________________  12.22

L i n e s  O w n e d —  M i l e s .
Oakland, A c., local lines_______17.83
Oakland pier to Elvas, C al___ 133.46
Sacramonto, Cal., to Cecil

Jet., Utah................................692.05
Niles to San Jose, C al_________ 17.58
Niles Jet. to Redwood Jet______16.24
Umbria Jet., N ov., to near

Ogden, Utah_______________ 142.48
Lathrop to Goshen Jet., C al-.146.45 
Roseville, Cal., to Oregon

State Lino............................... 296.59 Total June 30 1915............ 2.318.75
O R G A N IZA T IO N .— Incorp. in Utah In July ’ 99. per plan In V .68.p.378 
In 1914 the Government brought suit to separate the company from tho 

Southern Pacific Co. V. 97, p. 1114: V. 98, p. 303, 522; V. 101,p .  1884.
STO C K .— Tho Southern Pacific Co. owned tho ontiro $67,275,500 com 

mon and $17,400,000 prof. Prof. Is 4%  cum. and participates equally with 
common after 4%  on all stock. All pledged as collateral for its coll, trust
4s. V. 96, p. 419. __  ,

LATE D IVS. (F i s c a l  Y e a r s ) —  ’07. ’08. ’09. TO. ’ l l .  T 2 . T 3 . T 4 . T 5 .
Preferred, % ______________________  6 6 6 %  6 10 6 6 26.6 4
Common, % ______________________  6 6 6 10 6 6 26.6 I X

BONDS.— F i r s t  r e fu n d in g  m tg e . gold 4s. 5100,000,000. V. 69. p. 80a, 
and V. 70, p. 739: V. 78. p. 228: V. 87. p. 225. 285. 479: V. 88. p. 52.

T h ir t y - y e a r  g o ld  3 Xs. 525.000,000. secured by a second lien upon all the 
properties covered by the 1st ref. mtge. and also by deposit with the trus 
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Central Pacific Ity., consisting April 30 1915 o f $4,585,779 in securities and 
$467 cash, and by a trust deed upon all tho lands covored by m tg. dated 
Oct. 1 1870. See Mortgago Abstract, V. 69, p. 858, also see p. 851. From 
the prococds o f those sinking funds and land sales cancellations o f bonds are 
made from time to time; to June 30 1915 $15,038,175 had been cancoled 
or purchased for cancelation, reducing those outstanding to $9,961,825.

Lucln C ut-off 4s are red. at 107X  any hit. day. V. 79, p. 1641; guar
anty, V. 80, p. 162.

In Feb. 1911 the sale was arranged In France of 250,000,000 francs 4% 
35-year coll, trust bonds, guaranteed by the Southern Paclflo Co (the latter 
pledging as security for the guaranty part o f Its Interest In affiliated cos ., 
notably So. Pacific R R .). V. 92, p. 593, 794: V. 94. p. 130, 1762. In 
Dec. 1915 tho Southern Pacific arranged to buy back a largo amount o f  the 
same, presumably to turn them into dollar bonds. V . 101, p . 2146.

The 58,500,000 outstanding Nevada A California 6%  bonds ($15,000,000 
auth. Issue) were assumed on purchase Feb. 29 1912: also 53,000.000 Cen
tral California B y., $1,000,000 Chico A Northern R R ., $2,500,000 Sacnv 
men to Soil. R R . and $5,000,000 Oregon Eastern Ry. V. 94. p . 982. 1118. 
All o f tho fivo foregoing issues are ownod by So. Pac. Co.

LAND GRAN T.— Total land grant was about 12,000,000 acres, of which 
about 7.163,558 acres unsold Juno 30 1915. Sales In 1914-15, 108,445 
acres. Land contracts July 1915, $2,560,556; avgo. price per acre, $5.13.

R E P O R T — Year ending Juno 30 1915, gross, $31,877,982; net Incomo. 
after taxes, A c ., $12,477,503; gross corp. incomo, after adding int. on securi
ties, & c., $13,157,650; deduct. Int., rents, skg. funds, & c., $11,344,4081 
bal., sur., $1.813,243; dividend appropriations, $1,705,133; bal., $108,110. 
In 1913-14, gross, $32,874,438; net. $11,342,327.— (V. 101, p. 1884.)

CENTRAL RAILROAD OF H AITI.— Inoorp. Mch. 10 1909 In New York 
to finance railroad enterprises In the Republic of Haiti, as well <as other 
undertakings for the development of that country. Owns Cle. des Cheinlns 
de For dn la Plalnc du Cul de 8ac and Cle. Haitlcnne du Wharf de Port-au- 
Prince. Lino of road, about 65 milos. Gaugo, 2 ft. 6 In. Rail, steel, 45-lb.; 
locom odvos, 20; passonger cars, 26: freight cars, 125: servico cars, 2.

In Feb. 1912 acquired the Cle. d ’ Ecialrage Electrlque des VUles de Port- 
au-Prince et du Cap Haitlcnne, owning and operating the monopoly of 
electric lighting in tho two principal cities o f Haiti.

STOCK.— Authorized and outstanding, $1,450,000; par $100.
BONDS.— $800,000 1st and $200,000 2d collateral trust gold 6s dated 

Juno 1 1909, due June 1 1919; Int. J. & D. I at com pany’s office. New York. 
Coupon, $1,000: prln. may be registered. Guaranty Trust Co., N. Y ., 
trustee. Subject to call at 105 at any time. Secured by pledge of $622,800 
1st M. 5%  and 6% bonds and .'>760,000 capital stock of Cle. des Chemlns 
de For de la Plalne du Cul de Sac and $100,000 capital stock and $392,000 
6%  bonds of the Cle. Haitlcnne du Wharf de Port-au-Prince.

OFFICERS.— Pres., Philip W . Henry: First V.-Pres. and Treas., Henry 
R. Tlppenhaucr; Second V .-Pres., Arend Behrends: Sec., Charles Stern- 
helm. Gonoral office. 25 Broad St.. N . Y .— (V . 91, p . 276.)

CENTRAL RR. OF NEW JERSEY.— (Sea M a p  R e a d i n g  S y s t e m . ) —  Oper
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Soranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River.

M i l e sL i n e s  O w n e d  i n  F e e —  __
Jersey City to PhlUIpsburg......... -  72
Sundry branches__________________ 84

E n t i r e  S to c k  O w n e d —
New York & Long Branch R R .,

Perth A m boy to Bay H ead____ 38
New Jersey Southern R R ., Long

Branch to Atslon, Ao__________ 74
Other lines (no d eb t)__________ 154

t e a s e d  ( M o s t l y  f o r  999 Y e a r s )  —
Dover A Rookaway R R _________ 5
Ogden Mine R R  •_______________ 10

There are 262 miles of 2d, 41 miles
H IST O R Y .— Reorganized in 1887 without foreclosure— see plan V. 44, p. 

714, 716. Concerning coal properties, see Lehigh A Wilkes-Barre Coal Co. 
and Lehigh Coal & Navigation in “ Miscellaneous.”  In 1901 Reading C o.

• See this com pany. M i l e s .
Nesquehonlng Valley ..............  17
Lehigh A Susquehanna. Phllllps-

burg to Union Jot., A o.......... ..171
Wilkes-Barre A Soranton •_____  5
Other lines________________________ 5

T r a c k a g e —
Union Coal R R . . ........................ 10
Allentown Term, (oper.Jointly). .  4
Other trackage____________________ 30

Total operated July 1915_____ 680
of 3d and 30 miles of 4 tracks.

acquired $14,500,000 stock. V . 72. p . 86, 136, 241, 391, 721. In Sept. 
1913 tho Government brought suit alleging violation o f both the Sherman 
law and the commodities clause o f the Inter-State commerce law. In Oct. 
1915 the final decree o f the U. S. Dist. Court dismissing said suit, ordered 
that tills company must dispose o f its interest In tho Lehigh A Wilkes-Barre 
Coal Co. within 90 days. The G ovt, has appealed to the U. S. Supreme 
Court. V . 97. p . 666; V . 101, p. 1464, 1807.

DIVS.— V91. ’ 92 t o ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01. 1902to Feb’ 16 
Per cent . . / 6  X  7 yearly 5 X 5 4 X 4  4 5 5 8 yearly (Q -F ).

Also special 2%  s.-a. (4%  p. an.) from Dec. 1909 to Dec 1915 lncl. from 
6 X  % dlvs on Leh. A W . Coal C o. stock owned. V.89.P.1410: V. 90, p . 1612. 

BONDS.— For g e n e r a l  m o r tg a g e  abstract, see V. 45. p. 402.
The $20,000,000 Lehigh A Wilkes-Barre consol, serial 4s are guar. prln. 

and Int., and mature $2,500,000 every 5 years beginning June 1 1915; 
$2,691,000 were reserved to retire the 5s due N ov.1 1912. V. 90,p .1296,970 

E A R N IN G S.— For 6 months ending Dec. 31.
6 M o n th s —  G r o s s .  N e t .  C h a r g e s .  B a l .  S u r p .

1915................................... $18,059,044 $7,620,755 $4,466,567 $3,154,188
1 9 1 4 ............................ .. 16.870,326 7,335.012 4,076.208 3,258,804

AN N U AL R E P O R T .— The report for 1914-15 was in V. 101, p. 1008. 
Comparisons with items In earlier years are Inaccurate, owing to changes 
In methods o f  accounting. • 1 n 14 1C 1019 1.4 1610 10E a r n in g s  f r o m —  1914-15. 1913-14. 1912-13
M erchand ise ........................................... $12,649,149 $12,220,103 $11,855,504
Coal ...........................................................  8.712.472 9,373,920 10.081,937
Passengers.............................. .................  5,508,150 5,877,854 5.599,654
M ail, express, & c....................................  1.872,485 1.779,215 868,662

Total operating revenue_____
Net earnings____________________
Total net incom e_______________
Interest on debt________________
M iscellaneous__________________
Rentals paid___________________
Renewal funds, & c_____________
Dividends (1 2 % )_______________

..$28,742,256 $29,251,092 $28,405,757 

. .  S9,790,949 $9,509,248 $12,000,896

..$12,045,894 $13,040,013 $12,538,942 

. .  2,473,288 2,619,373 2.508,267

. .  336,148 478,970 ______

. .  4,173,630 4,467.086 2,697.793

.........................  ............  4.040,466

. .  3,292,416 3,292,416 3,292,416
Balance, surplus__________________ $2,019,762 $2,431,518 ______
Pres., W . G. Bosler.— (V. 100,p. 1256; V. 101, p. 1008, 1090,1464.1806.)
CENTRAL RR. OF PENNSYLVANIA,— Owns Bellefonte (Penn. R R .) 

so Mill Hall. Pa. (Pa. Dlv. of N. Y . C. & H . R . R R .), 27.3 miles: branch, 
3.4 miles. Current liabilities June 30 1915, $724,898. For year 1914-15, 
gross, $64,290; net, $2,317: other inc., $207; charges, $23,469; deficit, $19,
915. Stock. $600,000; par, $50. Pres., W . H . Gephart.— (V. 88. p. 1312.)

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lanes, S. C.. to 
Sumter, S. C., 40.2 miles; spurs, Ao., 1.61 m.; total, 41.81 m . Leased to 
Atlantic Coast Line R R .; rental, $31,000 yearly and taxes. Stock. $170.
000: par, $50. In 1914-15, rental. $31,000; general expenses. $326; Int., 
$18,000; diva. (7 .2 % ), $12,240: balance, surplus, $1090.— (V. 64. p. 887.)

CENTRAL RY. OF CANADA— Projected to extend from Midland on the 
eastern shore o f  Georgian Bay on the Great Lakes to M ontreal, 343 milos, 
with 95 m. o f branches. V. 98, p . 1315, 1692. Montreal Central Terminal 
C o. will provide entrance to Montreal. V. 98, p . 1845; V. 99, p . 748.

Of tho new bonds (£2,600,000 authorized Issue, limited to $30,000 per m .), 
£500,000 have been offered In exchange for the old bonds. £1,225,000 were 
offerod In London In April 1914 (o f which £400,000 were applied for) and 
the remaining £875,000 were reserved for offer In N . Y . and Montreal. 
Redeemable at 105 on or after July 1 1920 or If paid on reorgnization or 
amalgamation or from land sales. Trustee, C ity Safe Deposit & Agency 
C o ., L td., London. V. 98. p . 1315: V . 99, p. 747.

It was hoped to pay all interest up to Jan. 1919 from the cash subsidies.
V. 98, p. 72. Capital stock authorized, $7,000,000; Issued, $2,328,500. 
Pres., lion . W illiam Owens: Vice-Pres., O. N . Armstrong; Treas., Henry
W. Raphael; Sec., J. Douglas Wells. Office, 103 St. Francis Xavier St. 
Montreal.— (V. 98, p. 1315, 1692; V. 99, p . 747, 894.)

CENTRAL RY. OF SOUTH C A R O L IN A — (V . 82. p. 927.)
CENTRAL VERMONT R Y .— Operates from Rouse’s Point, at north end 

of Lake Champlain, to New London, Conn., with branches, 536 miles In all, 
of which 160 miles leased, viz.: New London A Northern (see that co .). 121 
miles; M ontville Branch, 3; West River R R ., 36 m. V. 68, p. 1076. In M ay 
1914 received authority to lease for 999 yrs. Southern New England R y. 
partly built, Palmer, Mass., to Providence. Tho advances by the Cen
tral Vermont on account o f  this lino had in Jan. 1916 aggregated $7,091,00 1 , 
tho C. V .’s loans and bills payable June 30 1915 amounting to $6,753,942. 
V . 98, p. 1459; V. 102. p. 65.

SECURITIES, Ao — The Grand Trunk R y. holds $2,164,500 of the $3.* 
000.000 stock. Form of Interest guaranty. V . 85, p. 283. For Central 
Vermont Transportation guar. 5%  bonds, see V. 88, p. 1252; guar, bonds 
ooverlng 2 steamships. V. 94. p. 910, 1249, 1626. 1695: V. 95. p. 749.

E AR N IN G S.— 2 m os., (1915............... Gross, $661,812; net, $120,504
July 1 to Aug. 31. \1914________ Gross. 698,057: net, 99,970

R E P O R T .— For year ending Juno 30 1915, V. 101. p. 1366. -A
Y e a r —  G r o s s .  N e t .  O th . I n c .  C h a r g e s .  B a la n c e . ^

1914-15..................$4,210,411 S719,924 $66,220 $770,726 sur.$15,418
1913-14 ------------- - 4.538,779 366,785 193,720 819,763 def.259,258

Tho deficit. $259,258 as above in 1913-14, was covered by Grand Trunk 
R y. as per guaranty. Compare later data, V. 102, p . 65.

O FFIC E RS.— Chairman, E . J. Chamberlin; Pres., E . C . Smith; Clerk 
and Treas., W. II. Chaffee. St. Albans, V t.— (V. 101, p. 1272; V . 102, p. 65.

CEN TR AL W EST V IR G IN IA  & SOU TH ERN  R R .— Hendricks. W . 
Va.. to Armontrout, 30 miles; leases Red Creek R R .. Red Creek Jet. to 
Lancvillo, 5.70 miles; total, 35.7 miles. Stock. $500,000: par, $100. 
Bonds ($1 000,000authorized).o fw h lch $500.000rescrvexlfor new construc
tion. Callable on any int. day after Jan. 1923 at 105. Sinking fund re-
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R A I L R O A D  C O M P A N I E S  
tF o r  a b b r e v i a t i o n s ,  A c .  s e e  n o t e s  o n  f i r s t  p a g e ]

Central Vermont— Stock 53,000,000...............................
First M $12,600,600 gold traffic guar_____ AR.xoAr
Locom otive trusts last installment (V 83, p 751) •___
Car trusts 513,000 or 514.000 due sem i-annually... 

i Eq tr notes due 549.000 each F & A (V 94. p 350) x
Montreal & Province Line B y 1st M guar p & 1____c

r O V  Trans eq bds g gu 512 M  or 513 M  due s-a.Ba.x 
do do SerB due 550,000 seml-an guar. .Ba.x 

C entral W Va & S ou th  R R — 1st M  g s f  red to x t - .c*  
Charleston & Savannah— See Atlantic Coast Line R R . 
Charleston Terminal— FirstM 51.000.000 g . .Q .x c ’ &r 
Charleston Un Sta— 1st M5400.000 g gu(text)Eqxo* Ar 
Charleston 4c West Car— IstM g(58,000 p m)Ce.xc*Ar

1st consol M  Ser A ____ _____ ___ _________ SBa.xc*
do do .......................................... ..........................

Augusta Terminal R y 1st M gold guar p A 1 end.xCe
Charlotte Monroe & Columbia— 1st M 570,000 g ___c*
Charlotte Columbia & Augusta— See Southern Ry 
Chartlers— See Plttsb Cincinnati Chicago A St Louis
Chattahoochee Valley— C V R R  first mortgage____xx

Consolidated mortgage 5280,000................ .......... ABx
Chattanooga Station— 1st M g gu (text)...........Eq.xcAr
Chesapeake Beach— First mtge see V 81 p 974. -N.o* 
Chesapeake & Ohio— Stock (5100,000,000 authorized) 

Terminal 1st M 1922 ooverlng 8 m to Phoebus g.zo*
First consol mtge for 530,000,000 gold___Ce.xo* Ar
Rich A All DIv 1st A 2d Ms (51.000.000 2ds)Ce.xo*
Craig Valley Branch flrst mortgage gold ......... Ce.xo*
Warm Springs Branch flrst mortgage gold___Ce.xo*
General mortgage (for 570.000,000 & o ) gold ..C e.xo*
Paint Creek Branch 1st M 5750.000 gold____Ce.xo*
Coal River IstM e  ass d ----------------------------------Ce.xc*
Greenbrier R y 1st M 53,000,000 g assum ed.-Eq.xo*
Big Sandy R y flrst mtge 55,000.000 gold___Ce.xo*
Potts Cr Br IstM  51.000.000 auth(V 83,p 693)Ce.xo*
Virginia Air Line 1st M SCOO.OOO g assumed_______ x
Raleigh A Southw 1st M 51,506.000 g assumed.Cex
een fd A Imp M 511,000,066 red 107 44-Usm.xc* Ar* 

onvert g bonds 537,200,000 red text Usm .xo’ Ar*

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

$100 *3,000.000 *2.185, 100 held by Grand Tran k Ry of Canada
All 1899 600 do 11,750.000 4 g C— r May 1 1920 American Trust C o, Bost

1 QQft 20,000 ( Nov IQIft
1907 1,000 41.000 444 A A O Apt ‘ 16-Apr ’ 17 Office, Montreal, Canada
1912 1,000 588.000 5 F & A Aug ’ 16-Feb ’21 Blair A Co, New York

40.6 1900 100 Ac 200.000 4 g A A O Oct 1 1950 Amer L A Tr Co, Boston
1909 1 .00c 137,000 5 g M A N15 M ay'16-M ay’21 Bankers Trust Co, N Y
1912 1.00(1 650.000 5 g M A N M a y ’ 16-May '22 do do

30 1913 1,000 500,000 5 g J & J Jan 1 1933 West End T r C o, Phila

1903 1,000 Ac 800,000 4 g J A J July 1 1953 Guaranty Trust Co, N Y
1907 1,000 Ac 250,000 4 g J A J Jan 1 1937 Equitable Trust Co, N Y

343 1896 1.00C 2,720,000 5 e A A O Oct 1 1946 Central Trust Co. N Y
343 1914 1.00C 2,380,000 2 to 5 J & J Jan 1 1964 New York or Baltimore
343 1914 1.00C See text J A J Jan 1 1964 do do

1897 1.00C 600,000 6 g A A () Apr 11947 Central Trust Co. N Y
18 1902 1.000 70.000 6 g A & O Oot 1 1932

8 1896 • 50,000 8 J A J July 15 1916 State Trust Co, Boston
2444 1900 1 .00c 230,000 5 J AJ15 July 15 1920 Amer Trust Co. Boston

1907 1.060 Ac 1,000.000 4 g J A J Jan 1 1957 J, P. Morgan & C o. N Y
28 1898 1.00C 1,000.000 5 g J A J July 1 1923 In default

10C 62,792,600 Dec 31 ’ 14 1 Office, 71 Broadway, NY
10 1882 500 Ac 142,000 6 g J A D June 1 1922 J P Morgan A Co, N Y

697 1889 1.00C 29.858.000 5 g M & N May 1 1939 do do
242 1890 1.00C 7,000.000 4 g J A .1 Jan 1 1989 do do

26 1890 1.00C 650.000 5 g J A J July 1 1940 do do
25 1891 1.00C 400,000 5 g M Aj S Mch 1 1941 do do

1.419 1892 1 .00c 48.129,000 444 g M A S Mch 11992 do do
23 1905 1 .00c 530.000 4 g F A A Feb 1 1945 do do

86 44 1905 1.00c 2,843.000 4 g J A n June 1 1945 J P Morgan A Co. N Y
101 1900 1,000 1,801.000 4 g M A N Nov 1 1940 do do
86 1904 1,000 4,674.000 4 g J A 1) June 1 1944 do do
20, 1906 1.000 600,000 4 g J A .1 July 1 1946 do do
35 1907 1,000 900.000 5 g M Ac N May 1 1952 71 Broadway. N Y

35 44 1906 1.000 862.000 4 g J A J July 1 1936 J P Morgan A Co. N Y
1,648 1909 1,000 Ac 3,698,000 5 g J A J Jan 1 1929 do do

— 1910 1.000 Ac 31.390,000 444 g F A A Feb 1 1930 Office. 71 B’ way.N Y

tires 244% o f bonds outstanding semi-annually. Pres., Robort F . W hlt- 
mer; 1st V .-P ., J. A . Harris; 2d V .-P ., W . II. Bower; Treas., J. E . Richards; 
Sec., Fred H . E ly , Philadelphia, Pa. Office, Hendricks, W . Va.

CHARLESTON (S. C.) TERMINAL CO.— R O A D .— Owns terminal road. 
5.02 m.; 14 wharves, 30 warehouses, 4 cotton compresses, Ac. V. 77, 
p. 148, 298. Stock, 5200,600, owned Jointly by Atl. Coast Line R R . and 
Southern R y.. which agree to make good any deficiency In Interest on bonds. 
Loans and bills payable $30,000.

E A R N IN G S.— For year ending June 30 1915, gross, $227,363; net in
com e, $27,369; int. on bonds, $32,000; bal., def., $2,573.— (V. 77, p . 146.) 
Exchange o f tho $2,380,000 Income Bonds was complotcd in A pr. 1915. 
See V. 100, p . 1347.

CHARLESTON UNION STATION CO.— Owns passenger station at 
Charleston, S. C ., used by Atlantlo Coast Line and Southern R y., which each 
owns one-half the stook and guarantees the bonds, p. & L, by endorsement. 
Rental covers Interest on bonds and 4%  on stock. V . 84, p. 50.

CHARLESTON & WESTERN CAROLINA R Y .— Port Royal, S. C.. via 
Augusta. Ga., to Spartanburg, S. C.. 246 m.r branches to Anderson and 
Greenville, S. O ., 95 m .; leased, 2 m .; total, 343 m. Entire stock owned by 
Atl. Coast Lino Co. V. 66, p . 38, 335.

STO CK .— $1,200,060; par, $100. See Augusta Term. R y . V. 66, p .383 .
BON DS.— Of the 1st consol. 50-yr. bonds o f 1914 ($10,000,000 author

ized Issued), $2,380,000, Issued to retire the income bonds, have interest 
payable at 2% yearly for the first 2 years, 3%  for the next 3, 4%  for tho 
next 5 and thereafter 5 % . O f tho remaining bonds (to bear Interest no 
higher than the So. Carolina rate), $2,726,600 are issuable from time to 
time to retire the old 1st 6s, $600,600 to tako up the Augusta Terminal 6s 
and $4,300,000 exten., betterm’ ts or equip. V . 98, p. 1315. V . 100, p . 1347.
k.“ E a r n i n g s .— 6 m os.. f 1914-15.........Gross, $905,900; net, $260,599
l July 1 to D ec. 31. (1913-14......... Gross, 894,940; net, 124,178

R E P O R T .— For year ending Juno 30 1915, gross, $1,765,636; net, after 
taxes, $339,808; other Income, $41,117; int. on bonds, $243,400; rentals and 
other charges, $65,653; balance, $71,872, appropriated for add’ns and bet
terments. Pres., F . B. Grier, Greenwood; J. R . Kenly, 1st V.-Pres.; 
A . W . Anderson, 2d V.-Pres. and Gen. M gr.; R . D . Cronly, Sec., Peters
burg, Va.— (V. 98, p . 1315; V. 100, p. 1347, 2009.) ,a ,r 
V CHARLOTTE MONROE &  COLUMBIA R R — Owns McBee. S. C.. to 
Jefferson. 18 miles. In Feb. 1913 W . R. Bonsai, Hamlet, N . O ., and 
associates, secured control. Stock, $48,000; par, $100. Year ending 
Juno 30 1911, gross, $16,683; net, $3,771; taxes, $790. Pres., W . It. 
Bonsai; Sec. & Treas., S. O. Bauersfield. Office, M cBeo, S. C .— (V. 
89, p. 1346.)

CHATEAUGAY &  LAKE PLACID R Y .— ( S e e  M a p  D e l .  A  H u d s o n . )  —  
Operates from Plattsburg, N. Y ., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 m .. Is leased at nominal rental from State of N. Y .

Stock, 53,450,000, of which 53.000,606 Is 4%  pref., the latter all owned 
by D. & II. V . 84. p. 50. Leased to the Delaware A Hudson until Deo. 31 
2403, any balance over expenses of operation. Interest, taxes, maintenance, 
damages, dividend on pref. stock, A c., to go to the lessor. The lease Is 
subject to revision at 5-year Intervals.— (V. 81. p . 613; V . 84, p. 50. 930.)

CHATTAHOOCHEE & GULF R R .— Columbia. A la., to Floralla, 92 m. 
►-/LEASE.— Leased In 1900 In perpetuity to Cent, of Georgia R y . for 6%  on 
$436,400 stock and $407,000 bonds (or which only $258,000 outstanding 
Jan. 1 1915), o f  which 1% to be used as a sinking fund for retirement of 
bonds, upon completion o f which rental will be 5%  on stock, payable J.-J. 
See Cent, o f Ga. R y.— (V . 93, p . 1599; V. 95. p . 1607; V. 99, p. 1748.)

CHATTAHOOCHEE VALLEY R Y .— Standing Rook. Ga.. via W . Point, 
to Jester, A la., 32.5 m . In Dec. 1914 extensions was proposed from M c
Culloch, Ala., to a connection with a line to Columbus, about 15 miles. 
Stock auth., $1,000,000; issued, $110,000; par, $100. Bonds, see table 
above. Year 1913-14, gross, $102,517: net, after taxes. $33,041; charges, 
$14J500; bal., sur., $18,541. Year 1914-15, gross, $108,652.
•' CHATTANOOGA STATION CO.— Owns union passenger station opened 
Deo. 1 1909 and approaches at Chattanooga. Tenn., used by the Southern 
R y., Central of Georgia, Alabama Great Southern and Cln. N. O. A Texas 
Paolflo, which each owns one-fourth of the stock and guarantees the bonds 
Jointly and severally, p. A I., by endorsement. Rental covers bond Interest 
and 4% on stock.— (V . 84, p. 50.)

CHESAPEAKE & OH IO R Y . — (S e e  M a p .)— On June30 1915operated:
C o n tr o l l e d  b y  s t o c k — Miles

Bridge— Covlngton-Clnolnnatl _ 2
Ches. & Ohio R y . of Indiana _ 261

L i n e s  le a s e d —
Sundry branohes leased____  38
T r a c k a g e  to Louisville_____  84
Trackage to Washington, D. O . 85
Other trackage____________  65

L i n e s  o w n e d  i n  f e e — M i l e s .
Ft.M onroe,Va.,toCov!ngton,Ky. 663 
Richmond via Lynchburg, to

Clifton Forge, Va__________ 230
Branches In Va. and W . Va___ 652
Denton. K y ., to Lexington------  103
Big Sandy Jet. to Elkhorn City,
R w lth  branch................................ 128
Branches In Kentucky_________ 76

Total o f  all..................................2,377
Second traok (477 owned) 575 miles. Also controls Hocking Valley. 

350 m ., C . & O. N or. R y. and one-sixth int. in RIchmond-Washington Co.
The Chesapeake & Ohio Northern R y . (see caption that co.) Is building 

a 30-mile line which, as supplemented by 32 miles trackage over the N or
folk & Western, will afford a direct connection with tho Hocking Valley, 
and thus to tho Great Lakes, replacing Kanawha & M ich, line (V . 101, p. 
1884). Of tho cost o f tho now line, estimated at about $4,500,000, $4,000,. 
000, the proceeds o f sale o f Kanawha & Michigan stock, is on deposit. 
V . 100, p. 1751; V. 98. p . 1536, 1692.

H ISTO RY , AC.— In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired about $24,
000,000 stock, or virtual control. V. 88, p. 294. Owns 58,825,800 of 
$11,000,000 Hocking Val. com . stock. Ches. & Ohio R y. o f Indiana, entire 
$5,956,606 stock and $6,774,660 bonds are pledged under tho First Lien 
and Imp. mortgago. Seebelow. V .9 0 .p . 1675; V. 91, p. 93. 214, 802.

The lower Federal Court on M ar. 14 1914 entered a docreo holding the 
Joint ownership with the Lake Shore o f  the Kanawha &  Michigan (each

holding $4,029,200 o f the $9,000,000 stock) to be In violation o f the Anti
Trust law. Tho stock was sold to the Toledo & Ohio Central R y. as o f 
June 1 1914 at par with int. from that date, $2,000,000 to be paid In cash 
and remainder In Tol. &  Ohio Central note due Sept. 1 1915, guaranteed by 
Lake Shoro & M ich. Southern R y. and fully secured. The equity in Sunday 
Creek Co. was sold on N ov. 7 1914. V. 96. p . 62. 134; V . 97. p. 1425: V. 98 
p . 911, 1536; V. 99, p. 1066. 1055, 1450.

D IV S.—  11899 to 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 
Per cent____/ 1 yearly 3 4 44 5 5 4 H  3 Nono

Needed improvements, & c., it is stated, render dividends in 1916 un
likely. V. 102, p. 65.

STOCK.— Authorized stook was Increased to 5100,000.000 April 28 1910- 
of which 537,200.000 was reserved for conversion of 4 44s. See BONDS

BONDS.— Abstract or consol, mtge. of 1939 In V. 49, p 147; V. 86, p. 
1588: V . 92, p. 260; of Richmond &  Alleghany mtges.. In V. 51, p. 144.

The g e n e r a l  m o r tg a g e  of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) Is for 570,606,000. but additional amounts at 525.000 per mile may 
be Issued for double-tracking. See full abstraot of mortgage In V. 54, p 
644. In July 1915 531,131.000 was reserved to retire underlying bonds.

General funding and Imp. m ort., V. 87, p. 1663; V .88.P . 157.
O f theauthorized $37,200,000 convertible gold bonds or 1910. $31.390,000 

were issued in that year. They are redeemable after 1915 at 16244. 
and convertible at par, at the option of the holder, into stock between 
M ay 1 1911 and Feb. 1 1920. The mortgage o f 1911, as to linos owned in 
1910, secures equally the new 5s and convertible 444s. V. 90, p. 771, 848; 
V. 91, p. 870, 945, 1159, 1574. , „  , , _

T h e ’ ‘first lien and Improvement" mortgage o f 1911 Is limited to $125,
000,000 bonds, bearing Interest at rates not to exceed 5 % , to provide for 
extensions and lmpts. and the retirement o f  certain equipment and othor 
obligations, including the $11,000,000 "general funding and Improvement" 
bonds, and for other corporate purposes. In June 1915 It was (1) a first 
lien on (a) $8,825,000 capital stock o f Hocking Valloy R y. C o. out of $11.
000,000 issued; (b) proceeds o f sale o f  stock o f Kanawha & Michigan R y. 
C o.; (c) through deposit o f  all stock or bonds, on lines o f  Chesapeake & 
Ohio R y. o f  Indiana between Cincinnati and Chicago, 261 miles; (d) on 
Logan & Southern R y ., a coal branch in West Virginia, 8 miles, and on 
30 miles o f branch lines to coal mines in Guyandot Valley section o f W .V a.;
(e) on equip, purchased during last 4 years, costing nearly $10,000,000;
(f) $7,302,000 general funding & impt. 5%  bonds duo Jan. 1 1929. balance 
o f  $ l i , 000,000 auth., $3,698,000 being outstanding. (2) A subordinate 
Hen, subject to prior liens, on all other lines o f the com pany. In respect to 
which lines, as owned on April 28 1910. tho convertible bonds due Feb. 1 
1930 have a lien on a parity with First Lion & Impt. M tge. bonds. V. 92, 
p. 880; V. 98, p. 762. Entire $ 10,270,000 Issued is pledged under notes.

Tho 5-year 5%  secured gold notes ($40,000,000 auth.), o f  which $33,
000.000 have been sold, are secured by $40,270,000 First Lien A Impt. 5s 
taken at 8744- Redeemable in whole or part on any Int. day at 101 to 
June 1 1916 and thereafter at par. N o First Lien & Im pt. 5s shall bo is
sued. except such as are pledged under trust agreement, but. under restric
tions, the company may sell tho pledged bonds, the proceeds to bo applied 
to the redemption o f notes. Out o f  the net Income oarned after April 1 
1914, $2,000,000 for year ending June 30 1915, $3,000,000 for year 
1915-16 and $4,000,000 for each o f the 3 following years are to bo used solely 
for capital expenditures, including payments and discounts upon equip
ment trusts: if such payments are not made quarterly, no dividend on 
stock until all overdue payments have been m et. V . 98. P . 762, 838, 911.

L o u i s v i l l e  A  J e f f e r s o n v i l l e  B r i d g e .— S e e  separate statement for that 00 .
Of the G r e e n b r i e r  R y .  4s of 1900. guaranteed prln. and Int., and assumed 

ln]1903-04. 51.000.000 are reserved for extensions and Improvements See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915.

B ig  S a n d y  4s of 190-1, V. 79, p . 917; V. 82, p. 297; V . 87, p. 225, 414,
14Coa! R iv e r  4 s % ' .  80.^).’ & 'l 9 ? V  83. p. 693; V. 89, p . 720; V. 98, P. 452.

P a i n t  C r e e k  B r .  4s 5211,000 reserved for extensions. V. 81. p. 974, 910.
R a le ig h  A  S o u th w e s te r n  4s, V . 84, p. 1114: V. 89, p. 720
E lk  H o r n  &  B e a v e r  V a l l e y ,R R . ,  a subsidiary, has made a mortgago to the 

Central Trust Co. o f N . Y ., as trustee, to secure an Issue o f $3,600,000 1st 
30-year gold 5s. duo M ay 1 1944, but redeemable at 105; int. M . & N .; 
denomination $1,000. V. 99, p. 119.

S e r i e s .  D a t e .
C a r  T r u s t ,  G o ld  ( .D e n o m in a t io n  $1,000 E a c h ) .

•H”  1906 4 % ------------x .
•I" 1906 4 % ..............x .
‘J”  1906 4 l,

O u ts ta n d in g .  
$80,000

50.000
95.000

“ It”  1906 4 % ............. x .  160,000
“ L "  1907 4 % ............. x . 224,000
“ M ”  1907 4 % - ........... x . 226,000
“ N ”  1914 4 ' A % ..............1.445,000
“ O " 1916 444% (call.

10244) ..........3,160.000
O. & O. E q. Corp. " G "  4 610.000
H . B. C. C o - . . .............x .  12,696
8. 8 . C . C o. 1913.............2,173,715
O .L .& C . Works 1914.. 165,657
A . L. C o. 1914..................  412,219
O .& O .E c  ~  -------

M a t u r e  i n  I n s t a l l m e n t s .
April 1916 $80,000 s.-a
June 1916 
Aug. 1916 
Apr. 15 '16-Oct. *16 
July 1916-Jan. 1917 
Aug. 1916-Feb.1917 
June ‘ 16-Juno 15 ’24

50.000 s.a.
95.000 s.a. 
86,660 s.a.

112.000 s.a.
113.000 s.a.
85.000 s.a.

s. u x t ----------------  ‘tl«,/Jiy
O. & O. E q. Corp. g u a r ,.9,782,000 
L. & C. W ks....................  316,975

July 15 ’ 16-Jan. 15 ’26 
M ar. 1916-Mar. 1925 
M ay 1916 
T o . Sept. 15 1918 
T o  Dec. 15 1917 
Oct. 1 1917 
All owned.
Dec. 1 1920

158.000 s.a. 
32,000 s.a. 
12,696 s.a.

30,000
Interest paid semi-annually as indicated by maturity dato: " I I ”  at Fidel

ity Trust C o ., Phila.; “ I ,”  “ J ,”  " L ”  and “ M ”  at Blair & C o.; " I t ”  at 
Guar. Trust Co.; " N ”  and "O ”  at Commercial Trust C o ., Phila.

FIN AN CES.— In June 1910 dividend rato was Increased from 4%  to 5% 
and again reduced In Sept. 1913 to 4%  and omittod in Juno 1915. In Dec. 
1911 div. o f Hocking Valley R y. was raised to 7%  and In Sept. 1913 to 8 % , 
but reduced to 4%  In 1914-15. V. 100, p . 2085. As to notes and now $125,
006.000 bond issue o f 1911. see BONDS above. In March and April 1914 
sold $3 3 ,006,060 5-year 5%  secured gold notes to pay $28,500,000 notes 
due June 1 1914 and for other purposos. V . 98, p . 762, 838, 911.
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28 RAILWAY STOCKS AND BONDS [Vol. 102

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on  f ir s t  page]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

1911 5 Dec. 1 1930
1914 $l,000&c $33,000,000 5 g J & D June 1 1919

1888 1,000 820.000 4 g A Sc O Oot 1 1938
1888 1,000 450,500 4 Oct 1 Oct 1 1988
1895 1,000 a4,500,000 4 g M Sc S Mch 1 1945
1898 1,000 500,000 5 F Sc A Feb 1 1948
1905 1,000 750,000 4H F Sc A Aug 1 1945
1906 1,000 83,000 4 H F & A Aug 1 1945
1906 1,000 51,000 4 H A Sc O Oot 1 1946
1903 1,000 Scc 10,000,000 4 ir J Sc D June 1 1943
1915 (?) 1,000,000 5 g A Sc O Oct 1 1945
1910 1.000 6,774.000 5 J Sc J July 1 1930

76,176 4 A 6
1896 500 <Jcc 666,000 5 g F Sc A Aug 1 1945
1901 1.000 1,419.000 4 g A Sc O Oct 11951
1905 1,000 186,000 5 g F Sc A Aug l 1955

50 195.650 6 D—M Mar 4 1916, 1 M
100 19.542.800 F Sc A Feb 15 ’ 10, 2%
100 19,544,000 J Sc J Jan 16 1911,2%
100 879,300 J Se J Jan 15 ’ 12, 2%

1899 1000 &c 45,350,000 3 g A Sc <) Oct 1 1949
1900 1.000 Sec 22,000,000 3 Mi g J Sc J July 1 1950
1907 971,000 5 J Sc D June 1 1922
1912 i.ooo' &C 16,834,000 6 g J Sc J July 1 1932
1906 1,000 113,000 4 g J Sc I) June 1916
1908 1,000 492,000 4 b  g M Sc N May’ 16-Nov *18
1909 1,000 75,000 4 b F Sc A To Feb 1919
1910 1,000 362.000 5 g A Sc O To Oot 1 1920

100 1,750,000 6 Q — t Feb 1 1916
100 1,500,000 7 Q—J Jan 6 1916
100 329,000 7 F Sc A Fob 1 1916

1910 100 Sec 225.000 4 g A Sc O Oct 1 1930
natl Chloago Sc St Louis.

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Ches. & OIi io— (C o n c l.)
First Hen Sc Impt mtge S125.000.000 authorized__ x
Secured gold notes $40,000,000 red text______F.yc*
Car and equipment trusts (seo text)_______________

G u a ra n teed  b o n d s—
Elov Co lstMg(C&0 owns $138,000)gu p&LCe.zc* 

2d M Inc n-c (C&O owns $400,500) not guar.zc* 
Louis & Jeff Bdg 1st M $5,000,000 gu p Sc 1 end^.o* 
Norfolk Ter & Trans 1st M (V 67, p 322) gu p Sc 1.x
Western Pocahontas Corp 1st M (V 84, p 995)__ x

do do do Extension No 1.x
do do do Extension No 2_x

Rlohmond-Washlngton Co (one-sixth Interest)___
Ches & Ohio Nor— 1st M (closed) red 105 gu p & 1__ 
C hes & O Ry of Ind— 1st M $30,000,000 red par— Bax

Ch C & L mlsc equip contracts to June 30 1913_____
Chesapeake W estern—C Sc W RR 1st M gold______N

Chesapeake Western Ry mtge $1,435,000 g-.Eq.o* 
Chesterfield & Lancaster—1st M $750,000 g-.C ol.xo* 
C hestnut Hill RR—Stock rental P & R Ry
C h icago & A lton RR—Common stock------

Preferred stock 4% non-oumulative
4% cumulative participating and prior lien stook.. 
Chic & Alton RR (old) ref M g (see text) IC.xo'&r* 
First lien (old Ry) M subject to call at par.F.xo&r
Debentures, subject to call__________ Cex/Equally
Gen M $2O,O0O.OOO g red text. Usmxc*&r*\ secured 
C & A Eq Assn ctfsSer D g gu due $113,000 s-a.Bax

do Trust $82,000 Ser E due s-a--------- Bax
do Trust Ser F due 13M or 12M s-a_____ x
do Ser G gu red 101 due $72,000 an. PeP.xo*

Kansas City St Louis Sc C preferred stack guar___
Joliet & Chicago 7% stock perpetual guar by C & A 
Louisiana & Missouri guaranteed preferred stook.. 
Rutland Tol Sc No 1st M g gu red since Oct’ 15-NCc*

262

a Guaranteed Jointly and severally with Cleveland

889
943

162
37

101
27

CInoln

J P Morgan Sc Co, N Y 
do do
do do
do do
do do
do do
do do

New York Trust Co, N Y 
Office, 71 B'way, N Y  
Office. 71 B’way, N Y 

do do
New York Trust Co, N Y 
See text
Columbia Trust Co, N Y 
Treasurer’s office. Phlla 
Checks mailed 

do 
do

First National Bank.N Y 
do do

60 Wall Street, New York 
do do

Bankers Trust Co, N Y 
do do
do do

Ponn Co for Ins.&o.Phlla 
Checks mailed

do do
do do

Northern Tr Co, Chicago

EARNINGS.— For 6 months ending Dec. 31:
6 M o s .—  G ro ss. N e t . Other I n c .  C h a rg es . D a l., S u r .

1915...............$23,636,290 $8,407,405 $92,725 $4,763,533 $3,736,598
1914 ...............  19,519,486 5,732,814 298,107 4,722,808 1,308,113

ANNUAL RE PORT.-Fiscal year ends June 30. Annual meeting Is held 
at Richmond on the Tuesday preceding the last Tuesday In October. Re
port for 1914-15 was given at length In V. 101, p. 1086, 1101: edit., p. 10503

-----------N e w  B a s is ---------- - -----------Old B a s is -----------
Y e a r  en d in g  Ju n e  30- 1914-15. 1913-14. 1913-14. 1912-13.

Average miles operated. 2,369 2,346 2,346 2,319
Passenger earnings_____$5,696,088 $6,098,059 $6,098,059 $5,858,138
Freight........................... 31,288,537 28,866.516 28,866,516 27,5-19.696
Express, mall, &c______  2,479,412 2,495.289 1.725,446 1,677,444

Total earnings.......... $39,464,037 $37,459,864 $36,690,021 $35,085,278
Operating expenses___  27,556,414 26,413,898 25.653,937 24,451,560

Net earnings..............$11,907,623 $11,045,966 $11,036,084 $10,633,718
Other income................  1,018,219 2,144,650 2,154,531 2,225,537

Total net Income____ $12,925,842 $13,190,616 $13,190,615 $12,859,255
Bond int., rents. &c_____ $8,912,808 $8,887,865 $8,887,865 $8,184,888
Taxes______ ___________ 1.349.497 1,330,935 1,330.935 1,375,863
Dividends........................ (1)627.816 (4)2511,264 (4)2511,264 (5)3139,080

Balance, surplus.........$2,035,720 $460,552 $460,552 $159,423
OFFICERS.— Chairman, Frank Trumbull: Pres., George W. Stevens, 

Richmond, Va.; V .-P., Decatur Axtell: V.-P. and Gen. Counsel, II. T. 
Wickham: Vice-Prosident in charge of traffic, F. M . Whitaker: Sec., Carl 
Remington; Treas., Jas. Steuart MacKle; Comp.. L. F. Sullivan.

DIRECTORS.— Frank Trumbull, Chairman: T. P. Shonts, II. E. Hun
tington, C. E. Graham. Decatur Axtell, George W. Stovens, F. II. Rawson, 
F. II. Davis, James H. Dooley. N. Y . office, 71 B ’way.— (V. 100, p. 1751, 
2084: V. 101, p. 845, 1086, 1101, 1188, 1272; V. 102, p. 65, 436.)

CHESAPEAKE & OHIO NORTHERN R Y — Owns 29.8 miles o f rail
road from Edglngton, ICy., on C. Sc O. R y., with bridge, viaducts, &c., 
across the Ohio River to a connection with the Norfolk Sc Western Ry. Co. 
at Wavorly, Ohio. Tho bridge is now under construction and will have a 
total longth of 3,435 ft. Tho Chesapeake Sc Ohio Ry. Co. agrees to acquiro 
for cash at par $3,000,000 of tho capital stock and such additional stock as 
may bo necessary to complete the bridge across the Ohio River and con
struct tho road to Wavorly, tho total estimated cost of which Is $4,500,000. 
Total stock auth., $3,500,000.

Theso $1,000,000 bonds (V. 101, p. 1884) arosecured by a first and closed 
mortgago upon tho entiro property. They aro guar., p. Sc 1., by tho C. Sc O . 
Ry., which seo above.— (V. 101, p. 1884.)

CHESAPEAKE & OHIO RY. OF INDIANA.— Owns Cincinnati, Ohio, to
Indlana-Illlnols State line, 260.7 miles; trackage rights, 23.7 m.; total oper.,
284.4 miles. Seo C. Sc O . Ry. above.— (V. 99, p. 47: V. 101, p. 1885.)

CHESAPEAKE WESTERN RY.— Owns North River Gap, Va.. to 
Bridgewater, 14 m.: leases for 99 years from May 1 1902 Chesapeake So 
Western RR., Bridgewater to Elkton, 27 m.: total, 41 m. In 1908 all the 
stock and bonds were acquired by W. E. D. Stokes. V. 86. p. 1041.

Stock authorized, $10,000,000: outstanding, $1,419,600: of which $608,
400 Is pref. Ches. & West. RR. has $533,500 common and $27,600 pref. 
stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1356. Year 
ending Juno 30 1914 (41 miles), gross, $79,735; net, $20,415; other Incomo, 
$33,443; lnt. on bonds $56,760 (not paid): taxes, rentals, &c., $46,271; 
bal., def., 49,172. Pres., W. E. D. Stokes, Tho Ansonla, N. Y .; Sec. & 
Treas., L. S. Petrie.— (V. 78. p. 2383; V. 86. p. 980, 1041.1284.)

CHESTERFIELD & LANCASTER R R —Owns Cheraw. S. C., to Page- 
land and Crowburk, 38 m. Bonds (limited to $750,000) Issuable at $5,000 
per mile. V. 81, p. 1790. There were outstanding June 30 1913 $67,000 
2d 6s due Jan. 17 1918. Stock, $500,000. a majority being acquired In 
June 1909 by the Seaboard Air Line Ry., par, $25. For year eudlng June 
30 1915, gross, $44,660; op. def., $3,925; charges, $18,482; bal., def., $22,
407. Pres., W. J. Harahan; Treas., R. L. Nutt.— (V. 89, p. 40.)

CHESTNUT HILL RR.— Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phlla. Sc Read, 
Ry., the rental being reduced from 12% to 6% on stook. the latter being In
creased In June 1902 from $120,650 to $195,650.— (V. 75. p. 76.)

CHICAGO & ALTON RR .— {See  M a p  T oledo  S t .  L o u ts  &  W estern.) —  
ROAD.—Chicago to St. Louis, Kansas City, &o.. In all 998 miles.

R o a d  o w n ed— M ile s .
Chicago to East St. Louis, 111____280
Sherman, HI., to Grove, 111_______ 51
Barnett to Titus_________________ 56
Coal City Line, III_______________27
Dwight, 111., to Washington and

Lacon, III____________________ 81
lies to Murrayvllle, 111____________34

R o a d  ow ned— M ile s .
Mexico, Mo., to Cedar CIW. M o.. 50 
Roodhouso, 111., to Kan. C., M o ..251 
Bloomington to Wann, via Jack

sonville, Godfrey and Upper
Alton (all in Illinois)..................158

T racka g e  to Peoria, 111., &o______37
Leases Rutland Toluca Sc North. 27

Total owned and operated July 1 1915 (197 m. double tracked)____1,052
Also operates. Jointly with Clev. CIn. Ch. Sc St. L., from Wann to East 

St. Louis, 18 in.,and. with Atch. T. & S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and Ohio. R. I. Sc Pao. Ry., which guarantee the first mtge. bonds ($1,500,
000 auth. Issue) and 1st Sc ref. M. bonds. V. 81, p. 1099: V. 83. p.752. 
1171, 1291; V. 84, p. 451: V. 85, p. 159. Ch. It. I. & Pac. receivers havo 
discontinued payment o f that company’s share of tho guarantee.

The Rutland Toluca Sc Northern RR. Is leased for 999 years and Its bonds 
guaranteed prln. and Int. V. 91, p. 1024; V. 93. p. 408.

ORGANIZATION.—The (old) r a llw a jj company was organized In April 
1900 and purchased substantially all the stock of the Chlo. & Alton Railroad.

The two were consolidated In 1906 per plan V. 82, p. 451, the Railway 
ohanglng Its name to the C. & A .  R a i lr o a d . V. 82, p. lbO: V. 70. p. 686, 995.

STOCK.—The cumulative 4% participating and prior lien stock Is enti
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock Island the con
trolling interest, viz.. $14,420,000 com. and $6,480,000 pref. stock, and 
deposited the same under its collateral trust bonds.on which Interest was 
defaulted Aug. 1 1914. V. 88, p. 468, 529,792: V. 99, p. 341.408,1051,1216. 
Union Pac. owns $10,343,100 pref. stk. V. 84. p. 1484; V. 95. p. 361.

DIVIDENDS.— ’06. ’07. ’08. ’09. ’ 10. ’ l l . ’ 12. S in c e .
Common stock _______________ 1 4 2 None None
Preferred stock_______________ 2 4 4 4 4 2 None None
Prior Hen participating p re f___ 2 4 5 8 6 4 2 None

BONDS.— First Hen (old Ry.) 3Hs of 1900, V. 71, p. 1021: V .82. p.451. 
Tho R a ilr o a d  (old) mtge. securing the 3s of 1899 will provide funds for Im

provements and extensions. Bonds In excess of $40,000,000 were to be 
Issuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exoeed 
$5,000,000, at not over $1,000,000 per annum, from Jan. 1 1900. V. 69, 
p. 178. V. 69. p. 26. 129 , 541; V. 70, p. 429. 739. 995; V. 79. p. 211. 967; 
V. 84, p. 480, 507, 626, 803, 809; V. 88. p. 99. 293. „

Of the issue of $20,000,000 of 6% gen. M . gold bonds, $16,834,000 were 
outstanding Juno 30 1915, $8,417,000 being owned by the Union Pacific 
Railroad. Of the bonds, $4,100,000 woro reserved to retire $3,766,500 
equip, trust obligations and $1,425,000 to rofund $1,284,000 debentures 
due Juno 1 1922. Bonds aro redeemable on any interest day after Jan. 1 
1915 at 105. V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p. 789; V. 98, p. 
838. 1315.

RESULTS— 6 m os.,(1915.............. .Gross, $8,153,310; not, $2,080,577
July 1 to Dec. 31. 11914............ Gross, 7,546,618; not, 1,691,650
Not for Dec. 1915, after allowing for miscellaneous charges to income, 

$257,847, against $111,874.
REPORT.— For year ending June 30 1915 was In V. 101, p. 1364.

1914-15. 1913-14. 1912-13.
Gross earnings.................................... .$14,245,624 $14,159,479 $15,254,864
Operating exponses_________ _______  11,072,707 12,307,744 12,840,072

Net earnings_____________________ $3,172,917
Not incom o_________________________$3,270,154
Hiro of equipment, rental, &c______ 799,299
Taxes, &c............................................... 512.333
Interest on bonds, &c_____________  3,275,338
Dividends on guaranteed stocks_____ 250,024
Discounts on securities written off__  123,316

$1,951,735
$2,047,045

761,179
568,938

3,114,189
250,024
115,005

$2,414,792
$2,423,855

677,600
486,761

2,773,735
250.024
119.025

Balanco, deficit.................................$1,690,156 $2,762,290 $1,883,290
Gomparativo figures in 1912-13 are somewhat inaccurate.
DIRECTORS.— Pres., W. G. Bierd; Chairman Executive Committee: 

R. S. Lovott; V.-P. & Treas.. F. II. Davis: Sec., James Steuart MacKle 
J. J. Mitchell, Joy Morton, Win. G. Bealo, Samuel Insull, Roberts Walker, 
Louis C. Krauthoff and Julius Kruttschnitt.— (V, 99, p. 1527, 1665; V. 100, 
p. 139; V. 101, p. 212, 1188, 1364.)

CHICAaO BURLINGTON & QUINCY RR .— (See  M a p .) —  ROAD.— Op
erates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis. Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (In miles):
Lines oast of Missouri River— 4,4051 Lines loasod ........................... 357
Linos w e st  of Missouri River— 4,6031 Total oper. Juno 30 1915_____ 9,365

In Deo. 1908 $23,657,500 of the $31,000,000 Colorado & Southern oora. 
stock (practically a controlling Interest) was acquired, atfordlng oonneo- 
ttons with the Gulf of Mexico. V. 87. p. 1663: V. 88. p. t57, 685.

During 1914-15 tho lino extending southerly from Laurol, M ont., was 
completed to Orin Junction, W yo., and tho connection betweon Guernsey 
and Wendover was to bo ready for operation by Doc. I 1915, completing a 
lino from Northport, Neb., to Billings, Mont., 532 miles, expected soon to 
bo an important lino In that territory, as well as being a part of tho plan 
for a low-grado lino between tho Missouri Rivor and Billings.— (V. 101, p.

■\vill own jointly with tho Nashville Chattanooga Sc St. Louis tho Paducah 
Sc Illinois RR., which is building a double-track bridge over tho Ohio Rivor 
at Metropolis, 111., and is building from Metropolis to Paducah, Ky., 12 m ., 
and will jointly guar. $6,000,000 bonds. V. 99. p. 341; V. 100, p. 1751.

ORGANIZATION, &o.—A consolidation In July 1875; since merged 
Chicago Burlington Sc Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal Sc St. Joseph, Burlington Sc Missouri, Sco., &o.

In 1901 $107,613,500 of the $110,839,100 stook was exchanged for tho 
joint 20-year 4% bonds of the Gt. Northern and Northern Paolllo, scoured 
by the deposit of the stook In trust, on the basis of $200 In bonds for $100 
stock. Soo V. 72, p. 871; V. 73, p. 293, and bonds undor Groat Northern.
DIVS. 1 ’98. '99 to Sept.’01. ’02 to July ’07, O ot.’07. '08 to Dec ’ 15 
Per oent; 5)4 6 yearly. 7 yearly. 8 8 y’ly (quar)

BONDS.— General mortgage bonds ($300,000,000 auth. Issue, Interest not 
to exoeed 5%)are a first lieu on about 3.328 miles of road,and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first lien on the entire mileage owned, aggregating 8,491 
miles. The generals have been Issued or are Issuable as follows (see V. 
86, p. 1342. 1466; V. 88. p. 504. 685; V. 92. p. 525; V. 96. p. 789.1
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:0 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[For a b b revia tion s , A c . ,  see  n otes on  f ir s t  page]

Chicago Burlington & Quincy— Stock------- - ------- - - - 
Gen mtge J300.000.000 lawful money— Ce.zo*Ar* 
Illinois Dlv first mortgagel?85.000.000 currency .  
(V. 83. p. 625; V. 69. p. 283)/ redeem at 105--NBz 
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105 z
Sinking fund Iowa dlv. 4s drawn at 100----------zoAr
Sinking fund 4s (So W Dlv) drawn at 100------ zo*Ar
Denver exten (coll tr) bonds s f drawn at lOO.NBzo* 
Nebraska ext *20,000 p m (s f not drawn)-NB.zo’ Ar 
B & Mo RR In Nebl Land gr s f drawn 100---NBz 
aCons M *14,000,000/ do drawn since 1908--z  
Nod A Tar Val RRs 1st mtgs « f (drawn at par) .xo* 
Rep Val 1st M guar (red at par) s f J14.000 yrly-.zo  

Chic. & E III— Pref stk 6% non-oum (J15,000.000) . . .  
Danville A Grape Creek RR— 1st M assumed...zo*
First mortgage extension------------------------------- ---xo*
Consolidated mortgage (for J5.948.000) gold -Ce.zo* 
General consol and 1st M *30,000,000--.Ce.zo* Ar 
Cta A Ind Coal Ry— 1st M J25.000 p m ass'd.Mp.zo* 
Evansville Terre Haute &  Chloago Income mortgage 
Receivers' certs$6,000.000. extended in 1915— - —

do do $200,000 Eq Series "A ” __________
Refund &  imp M (text) g red at 102H--Ba.xo*Ar* 
Pur money 1st lien Coal bds $7.000,000 g.Ce.xc’ A*
Evansv & T H 1st consolidated M gold--------F.xo*

Mount Vernon Branch mortgage gold......... F.xo*
Sullivan Co Coal Branch mortgage gold...F .xo* 
First general mtge for J7.000.000 gold— F.xo*
Refunding mortgage J l,284,000 red par--------Nx

Evansville & Ind 1st M gold guar.................. F.xo*
Cons M (J2.500.000) g gu pAl (end) E&TH F.xo*

Evansville Belt Ry first mortgage gold----------------- x
C&E I Eq bds Ser E duo $125,000 s-a ext rod par..

• C & E I Eq bonds Ser F $220,000 s-a ext________ Bax
• • do Series G due J 124.000 s-a e x t ............... Bax

do Series H due $166,000 or $165.000 s a ext

M i le s
R oa d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

*100 $110839100 8 in 1915 Q --M 25
8,491 1908 1 000 Ac 65.247.000 4 M A s

11.647 /1899 l.OOOAo 50,451.000 3K J A J
\1899 1.000 Ac 33.976.000 4 J & J

891 1879 1,000 1,944.000 5 A A o
891 1879 1,000 5.085.000 4 A & o

1881 1,000 252,000 4 M & s
370 1881 100 Ac 1,219.000 4 F A A

1,471 1887 1,000 Ac 21,648,000 4 M A N
1 . . . /1878 600 Ac 798,200 /  6 J A J
) \1878 600 Ao l 6 J & J

59 1880 1.000 19,000 7 J A D
90 1879 600 Ao 26.600 6 J A J

100 12.192.100
~ 9 1880 1,000 97,000 6 M A N
14 1881 1,000 91.000 6 J A D

191 1884 1,000 2,736,000 6 g A & O
817 1887 1,000 Ao 21,343,000 5 M & N
176 1885 1,000 4,626.000 5 J SC J

1881 1,000 U50.000 6 M & N
1914 1,000 Ac 6.000.000 6 J Sc J
1915 200,000 5 H J & J

817 1905 1,000 Ac 18,019.000 4 g J Sc j
1912 1,000 Ac 5,167,000 5 g

144 1881 1,000 3.000.000 6 g J A J
25 1883 1,000 375.000 6 g A Sc o

1890 1,000 450,000 5 g A A o
199 1892 1,000 3.175.000 5 g A A o

1911 50 Ao 1,284,000 5 J Sc J
54 1884 1,000 647.000 6 g J A J

134 1886 1,000 1,853.000 6 g J A J
4 1910 1,000 142,000 5 g M & N

1905 1.000 250.000 5H g F A A
1906 1,000 660.000 5H e F A A
1907 1,000 744,000 5 H A Sg O
1912 1,000 2,648,000 5H M Sc S

L a s t  D iv id e n d  
a n d  M a t u r i t y

Dec 271915 2% 
Mch 11958 
July 1 1949 
July 1 1949 
Oot l 1919 
Oct 1 1919 
Sept 1 1921 
Feb 1 1922 
May 1 1927 
July 1 1918 
July 1 1918 
June 1 1920 
July 1 1919 
Apr 1 1913 1 H 
May 1 1920 
Deo 1 1931 
Oot 11934 
Nov 11937 
Jan 1 1936 
May 1 1920 
July 1 1916 
July 1 1917 
July 1 1955 
Feb 1 1942 
July 1 1921 
Apr 11923 
Apr 11930 
Apr 1 1942 
July 1 1941 
July 1 1924 
Jan 1 1926 
Nov 1 1940 
Feb '18-Aug *18 
Feb '18-Feb '19 
Apr '18-Oot '20 
Mar'18-Sept '25

P la ce s  W here  Inte re st a n d  
D iv id e n d s  are  P a y a b le

N Y. Boston & Chloago 
Bank of Commerce. N Y 

do do
do do
do do

Bank of Com N Y; & Bo, 
do do
do do
do do

Bank of Commeroe, Boat 
do do

Second Nat Bank,Boston 
Bank of Commeroe. Bost
May 1915 coup not paid 
June 1915 coup not paid 
April 1915 coup not paid 
May 1915 coup not paid 
July 1914 coup not paid 
May 1915 coup not paid 
Equitable Trust Co, N Y 
Farm L & T Co, N Y 
July 1914 coup not paid 
Feb 1915 coup not paid 
July 1915 coup not paid 
April 1915 coup not paid 
April 1915 coup not paid 
April 1915 coup not paid 
July 1915 coup not paid 
July 1914 coup not paid 

do do
May 1915 coup not paid 
See text 
See text 
See text 
See text

To retire outstanding bonds (incl. $17,428,300 In sink, fds.)..$177,000,000 
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions ($22,000,000 sold)------ 45.000.000
Issuable for additions, Improvements and betterments of and

to the mortgaged property (of which $13,724,000 sold) -------, 0̂ 8nn o°^ .«In Jan. 1909 $20,000,000 general 4s wero sold, of which $13,724,000 were 
used to purchase $23,657,000 Colorado A Southern common stock. In Feb. 
1911, $8,000,000, In March 1913 $5,000,000. in 1914 $5,000,000. V. 88_. 
p. 685: V. 92, p. 525; V. 96. p. 789; V. 98. p. 999. 1315. In July 191o 
application was made to Issue $15,850,000 gen. M. 4s. V. 101, p. 47.

The Io w a  D iv is io n  bonds arc a first mtge. on the main line In Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
•inking fund of 1 ($203,800) yearly, for which the 4s are subject to cal
at 100 and the 5s at 105. The single main line and branches covered shall 
not exceed In the aggregate 900 miles,** at $ 16,000 per mile; on second track 
additional $14,000 per mile. V. 65, p. 462.The N eb ra sk a  E x ten sio n  bonds of 1887 are Issued at $20,000 per mile for 
•Ingle and $10,000 per mile for second track on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V. 45. p. 441; V. 85, p. 721.

B u r lin g to n  A  M is s o u r i R R .  in  N eb ra sk a  consol, mtge. of 18/8 la now a 
1st M. or 1st coll, lien; bonds subject to call for the sink, fund at par.

EARNINGS.—6 mos.. (1915..........Gross, $52,258,878; net, $22,059,601
July 1 to Doc. 31. U914------ Gross, 49,794,216: net, 19.280.651

ANNUAL REPORT.— Fiscal year ends June 30. Report for 1914-15 
was in V.101, p. 1546. 1557. showing mmlts: g ^  ^  ig i2 _13.
Average milcs_ = ^  509;339 9;}40
Passenger::” . ....................................  20.185,564 21,743,507 21.895,691
Mail and miscellaneous_____________  8,430,013 9,144,446 8,414,939

Gross earnings____________________ $91,125,061 $93,687,141 $94,374,486
Operating income after taxes.................$26,578,028 $26,445,631 $27-840,54o
Other Income___________ __- _______  1,224,0/0 l,294,3o8 I,9o9,9o0

Total income...............   $27,802,098 $27,739,989 $29,800,475
Interest, sinking fund, &c----------------- $10,513,186 $10,625,582 $10,369,728
Bottormonts   3,340,069 5,715,o75 7,04/ ,,4«5
Dividends on stock"(8*%) ....................  8,867,128 8,867,128 8,867,128

Balance, surplus___________________ $5,081,115 $2,531,404 $2,915,875
Comparisons with 1912-13 figures aro somewhat inaccurate. 
DIRECTORS.— Hale Holden (Pres.), Geo. B. Harris, Chester M . 

Dawes, William V. Kelley, Frederick II. Rawson and Samuel C. Scotten. 
Chicago, 111.; Louis W. Hill, Jules M. Hannaford, Richard A. Jackson, 
St. Paul. Minn.; Charles E. Perkins. Burlington. Ia.; W. P. Olough, N Y. 
— (V. 101, p. 47, 369. 613, 693, 1546, 1557, 2070; V. 102, p. 436.)

C H IC A G O  & EASTERN IL L IN O IS  RR.— Operates road (double track) 
to Danville Jet., 106 m.) from Chicago. 111., to Evansville, Ind., and bitumi
nous coal fields; also to St. Louis, M o., and Thebes to Joppa. Ill

Evansville to Terre Haute---------10 9
Branches to Mt. Vernon, Ao------50
Evansville Belt_________________  5
Other_______________________ _ 2

C ontro lled  a n d  operated— M i le s .  
Ev. & Ind. RR., Evansv. to Terre 

Haute via Worthington, Ac. .146 
Other T ra ck age ,  A c .—

Pana, 111., to East St. Louis------85
Chicago to Dolton, Ch. & W. Ind. 17 
Otter Creek Jot. to Terre Haute.. 4 
Other lines_____________________  46

Total operated July 1915__ 1,282
2d track_______________________ 335

L in e s  O w ne d  in  Fe e — M ile s .
Dolton to Danville, 111--------------107
Danville. 111., to Brazil. Ind------61
Momence Jot., 111., to Brazil, Ind.130 
Danville Jot., 111., to Thebes, 111.277
Joppa Jot. to Joppa, 111------------ 16
Clssna Jot. to Clssna Park, 111—  11 
Rossvllle Jot. to Sldell Jot., 111.. 34
Peroy Jot. to La Crosse, Ind------46
uiifnrd Jot.. 111., to Freeland. Ind 11 
Coal Bluff, Ind., to Casey. In d .. 7 
Woodland, III., to Villa G rove... 62
Findley, 111., to Pana---------------- 20
Branches to Coal Mines-------------- 15
Rossvllle Jet. to Judyvllle, In d .. 14
Hunt’s Extension_______________ 7 . „Also leases to other companies Rockville extension. 17 miles.

HISTORY, &C.— In 1902 the St. Louis & San Francisco (now in receiv
ers’ hands) acquired the greater part of the stock. In 1911 mergod the 
Evansville A Terre Haute. Owns $1,000,000 stock Chic. A Wostorn Ind.

On May 27 1913 receivers wero appointed, thoro being a floating dobt of 
about $5,000,000; W. J. Jackson of Chicago Is now recelvor. On Nov. 27 
1914 Francis S. Peabody of Hinsdale, III., Jackson K. Dering of Lake Villa,
111., and Jabez Wooley of Evansville, Ind., were appointed separate receiv
ers for coal properties, V. 99, p. 1596, 1748. Recelvor was appointed for 
tho Evansvlllo & Indianapolis RR. on Fob. 5 1916. Suits for foreclosure of 
this company’s two mtgos. has been filed. V. 102, p. 60S.

In Doc. 1915 the Chicago Mllwaukco A St. Paul Ry. was reported as 
acquiring or likely^to acquiro an interest in the proporty (defaulted bonds
&CR eceivers' C ertifica tes .—See table above and V. 99. p. 47; V. 101, p. 47.

D e fa u lts .—The Interest duo July 1 1914 was defaulted on Ref. & Impt. 
4s Chic. A Ind. Coal 5s and Evansville A Ind. 1st 6s and 1st consol. 6s; 
also the Feb. 1915 int. on tho Purch. Money 1st Hen Coal 5s. the Apr. 1915 
coupons on tho consol. 6s, Mt. Vernon Branch 6s, Sullivan Co. Coar Branch 
5s, and Evansvlllo & T. II. 1st Gen. 5s, the May 1915 coup, on tho Danvillo 
& Grape Creek 6s, gen. consol. A 1st M. 5s, Evansv. T. II. & Ch. income 
bonds and tho June 1915 coupons on the 1st M. extension 6s. V. 98. p. 
1919, 1992; V. 100, p. 307. In Nov. 1915 foreclosure suits wore ponding 
under "General Consol. A 1st M .,”  Ref. A Impt. M ., Chic. A Ind. Coal M. 
and purchase money (coal M .o f 1912). V. 99, p. 119; V. 100, p. 228, 473, 
981, 1167, 1436; V. 101, p. 1627.

Com m ittee for Ref. and Impt. and other Bonds, except Chic. & Ind. Coal. 
Evansv. & Ind. and Purch. Money 1st M. Coal Bonds, also Equipment 
Obligations.—John W. Platten (Chairman). Calvert Brewer. Sec.; U. S. 
Mtge. & Trust Co., depositary. Majority of bonds deposited including 
over 65% of C. & E. I. Gen. Consol. & 1st 5s. Defaulted coupons on bonds

except Ref.& Impt. 4s prior to Aug. 1 1915 wlllbeptirchased. V. 96. p. 1555; 
V. 98. p. 999; V. 99, p. 47; V. 110, p. 981. 1671,2166; V. 101. p. 447, 1092,

S epa ra te  Com m ittee fo r  O en. C on sol. & lsf M . 5 s .— Henry Evans (Chair
man), A. F. Ilalsted, Sec., 62 Cedar St., N. Y . Guaranty lrust Co., 
depositary. V. 101. p. 447. 129, 1972.

C om m ittee fo r  S t. L .  & S .  F .  T ru st C c rtifs . fo r  C om . a n d  P r e f .  Stocks a n d  
C . A  E .  I .  P r e f .  Stock.—Alvin W. Krech (Chairman), Richard It. Hunter, 
Sec.; Equitable Trust Co., depositary. In 1914 certifs. and stock represen
ting over 95% of com. and 90% of pref. stock had beon deposited or was con
trolled. V. k ,  p. 1628. 1700; V. 97, p. 175. 1425: V -98. p..1692.

Com m ittee fo r  C h ic . &  I n d .  C o al lsf 5?.— James B. Mabon (Chairman), 
Charles E. Sigler, Sec.; Central Trust Co., N. Y „  depositary. V. 98. p. 
1992. Over 90% of bonds deposited. V. 99, p. 195. 269, 1299. 1596. 
V. 100, p. 228; V. 101, p- 845. Tho rocelvor In Jan. 1916 askod permission 
to discard tho Ch. & Ind. Coal Ry. V. 102, p. 344. . /n h, i rm,„v

Com m ittee fo r  E v a n sv . A  I n d .  B o n d s .— Fredk. H. Shipman (Chairman), 
Edwin Gibbs, Sec.; Farmers’ Loan A Trust Co N. Y. depositary. Largo 
majority deposited. V. 99, p. 119. 341; V. 100, p. 473.

Com m ittee fo r  P u rch ase M o n ey  C o a l B o n d s. Georgo O. Van Tuyl Jr. 
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co., N. Y .. 
depositary. Tho committee advanced tho amount of tho I<eb. 1915 
coupons. More than 75% deposited. V. 100, p. 307, 641.

C om m ittee fo r  E v a n sv ille  A  T . I I .  ls( O en. 5s.— Frederick J. Llsman (Chair
man): Secretary, Graham Adams, 30 Broad St.; Farmers’ Loan & Tr. Co., 
depositary. Majority deposited. V. 100, p. 1256. 1437, 1509; V. 101,p.47.

STOCK.—Common stock outstanding was $7 ,217,800 ($15,000 por mile); 
pref., $12 ,192 ,100. In addition, $6,408,300 com. was held In trust by 
Equitable Trust Co. In July 1914 as a part of "trust assets under agreement 
dated July 1 1905. for Improvements, acquisitions or refunding. V . 85 . p. 
1001; V. 92 , p. 1374, 1435; V. 9 3 . p. 229 , 588 , 1393.The St. Louis A San Francisco RR. pavo in exchange for the com. and 
pref. stock its stock trust certifs. (entitled to dlvs. a t £5?,  per annum respectively; In default in 1914) at rato of J1H0 therrof for each 
$100 share. V. 75, p. 289. All of the $7,217,800 com., and In June 1913 
« q 402 fiOft of tho S12.191.700 pref. then outstanding, was exchanged 
on’ this basis, but subsequently holders of $300,(TOO prof, exercisj^ their 
option of re-exchange after company sfailurotopay the July 1913 dividend 
within 30 days after demand therefor. V. 75, p. 289, 393, 1031, V..82, p.

V 98 r> 1992 A majority of tho 10% common stock trust certificates 
were In 1905 exchange™for certificates In denominations of $1,000 each, 
representing 4 shares o f  common stock, entitled to 4% Int., and payablo In 
1942 at face value. See form, V .l  0. p. 1856. In default.

BONDS. ETC.—G en era l consol, a n d  f ir s t  m tge. o f 1887 (trustee, Central 
Trust Co. (issue limited to $30,000,000), see V. 64, p. 1088; V. 78, p. 
1446; V . 79, p. 1331; V. 80. p. 1728; V. 84, n. 1550: V. 96. p. 284. _

See Refund, and Impt. gold 4s of 1905, V. 80, p. 1424; V. 81, p. 1436; 
V. 88, p. 451; V. 90. p. 558; V. 92, p. 117: V. 93, p. 588; V. 94. p. 487.

As to First Lien Coal bonds ($7,000,000 auth. Issue), see Committee 
abovoand V. 94, p. 629: V. 95. p. 1039, 1122, 1393; V. 100, p. 307.

Tho receiver, under authority of U. S. District Court, on Juno 25 191 o 
extended for 3 years tho time of payment of tho principal of tho respective 
maturities of Series E, F, G and II of O. A E. equipt. certifs., with Int. at 
5J^%; also retired with his 5 l/ $ %  certificates duo July 1 1917 tho $200,000 
equipt. trusts of tho Ev. & T. H . See V. 101. P* 129. 288. 369.

EARNINGS.—6 mos., (1915.......... Gross. $8,589,020; not, $2,182,187
July 1 to Dec. 31. 11914.......... Gross, 7,594.876, not, 1,934.458

REPORT.— For 1914-15 was In V. 101. P..1623.
Y e a rs  e n d in g  Ju n e  30— aoq * ir Vet qVo

Operating rovenuo.................- ........... ?1? ’7i8 ’4fiOOperating incomo (aftor taxes)-----------  1*997*221 1*919*636 2,718,460
Net (Including other Income)...............  2.550,591 3,035,966 3,803,448
Interest and rentals............................... 4,395,088 4,561,858 .4,252,814
Dividend on preferred stock------------  . . . . . .
Balance deficit _______ _____  1,844,49/ .

Comparisons with’  1912-13 figures aro somewhat inaccurato.
OFFICERS.— Pros., W. J. Jackson, Chicago; V.-P., Alvin W. Krech, 

N Y • Sec. A  Aud.. J. S. Ford, Chicago; Treas., J. P. Reovos, Chicago.—  
(V. 101, p. 1552. 1622, 1627. 1885. 1972, 2143; V. 102, p. 344, 608.)

CHICAGO & ERIE RR .— (See M a p  E r ie  R R .) —Owns from Marlon, O., 
to Hammond. Ind., 249 miles, and leases trackage over Chicago A West Ino. 
to Chicago, 20 miles. Erie RR. Co. owns entire *100,000 stock.

BONDS.—The f ir s t  m ortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chloago & Western 
Indiana. *1,000,000 of that company's stock and *240.000 stock of Chloago 
Belt Ry. See abstracts. V. 51, p. 911: V. 61. p. 750.

EARNINGS.—2 mos.,(1915_______Gross, $1,124,389; not, $332,120
July 1 to Aug. 31. 11914.......... .Gross, 961.004; net, 19,68o

For year ending June 30 1915, gross, $6,050,494; not, $l,o.>7,6.>6. In
1913-14, gross, $5,512,663; oper. dof., $3 3 2 ,2 5 2 .— (V. 61. p. 559.)

CHICAGO GREAT WESTERN RR.— Forms the "Corn Belt" route, 
radiating from OeUveln, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha

(4^)492,567 
1,525,892 941,933

L in e s  ow ned (total, 757 m iles). M i le s .
Chicago to St. Paul____________ 400
Oelwcin to St. Joseph__________ 290
Deo Creek to B everly___________ 23
Sumner to Waverly_____________ 22
Mantorvllle, Ac., branches---------20
Leavenworth to Kansas City___  2

T ra ck a g e  (total, 79 m iles i —
St. Paul to Minneapolis_________ 11
Chicago Terminals_______________ 10
Galena Jet., 111., to Dubuque, Ia. 14
Des Moines Terminals_________  3
Leavenworth to Kansas City-------25
St. Joseph. Mo., to Bee Creek—  9
Other trackage___________________ 7

Operated  u nd e r  agreem ent. M i le s .  
Mason CyA Ft.Dodge.383 m.,vlz.: 

O elw eln, Ia.. toCoun’l Bl’ tTs. 259 
HayfieKl,Mlnn.,to Clarion.Ia. 100

Branches to Coalvtllo, Ac_____ 16
Trackage—

Council Bluffs to So. Omaha.. 8 
WIs.MInn.APao.RR 277 miles, 

Randolph to Red Wing, Minn 27
Red Wing to Osage, Ia____  118
Winona to Simpson, Minn__  54
Branch to Clay nanks, Minn. 3 
Goodhue to Belle Chester___  6
Total mlloago Juno 30 1915.1,427
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R A I L R O A D  C O M P A N I E S  
(F o r  a bb rev iatio n s. <fec.. see notes on f ir s t  page]

Chicago & Grand trunk—See Grand Trunk W 
Chicago Great Western—Common stock 546,( 

Pref (p A d) 4% cum red 550,000,000 auth.

Chicago Hammond & Western—Sec Indiana Harbor 
Chic ngts Term transf— 1st M 51,000.000gred 105 sfs 
Chicago & III Midland— 1st M $3,000,000 gold ...3  
Chicago & 111 W— Gentnew lst)M g gu red par-CC^o* 
Chicago & Indiana Coal—See Chicago & Eastern III 
Chic Ind & So—See New York Central RR. 
Chicago Indianapolis & Louisville— Common Stock..

Preferred 4% non-cumulatlve 55,000.000 ________
C I & L ref (now 1st) M f ($4,700,000 arc 6s)-..C ex

do $15,000,000 goldiSeries C ________________x
General mtge $4,000,000 red 100f t --------- Ba.c*&r*
Indiana Stone HR tlrst mortgage guaranteed.

do do Ser 1) due 537,000 or 53i
do do Ser O due $50,000 s-a .. 

Equipment note due $25,000 quarterly. 
Chicago Indianapolis & St Louis Short Li 
Chicago Junction RR— 1st M 52,327,000 g

Chic Mem & Gulf— 1st M g red 105. 
Equip notes due $6,000 yearly_______
a Mostly owned by Erie RR Co

Miles Date Par Amount Rate When
Road Bonds Value Outstanding % Payable

249 1890 $ 1,000 $12,000,000 5 g M A N
249 1890 1,000 Ac a 10.000,000 a

1888 300,000 5 g J A J
100 45,246,913
100 44,137,402 See text

756 1909 $, £ & fr 25,214,000 4 g M A S
1900 1,000 500,000 3 ^  g J A J

RR
Belt R R

1911 100 Ac 550,000 6 g J A .T
26 1913 2,500,000 5 g J A D

1907 1,000 820,000 6 g J A J

100 10,500,000 J A D
100 5,000,000 4 in 1915 J A D

509 1897 1,000 9,700,000 5 & 6 g J A J
509 1910 1.000 5,300.000 4 g J & J

1914 1,000 &c 1,500,000 5 g J & J
1,000 In treasury 5 g M & S

60 1906 t .000 1,650.000 4 g J & J
1911 1,000 2,875.000 5 g .1 & D
1911 1,000 257.000 4K B M A S
1911 1.000 450.000 4 Vt A AO!5
1913 1 (000 750,000 4H I’ & A
1913 25,000 6 Q-- F 15

veland Clncln natl Chic ago A St Lo ills
1905 1.000 2,327.000 4 g M A S

55 1909 1,000 Ac 1,268.000 4 g J A .1
1909 l .000 9.000.000 4 H g J A D

52 1910 1,000 735.000 5 g J & .1
1911 36,000 5

HISTORY.—Successor July 1

May 1 1982 
Oct 1 1982 
July 1 1918

Last D iv id en d  
a n d  M a tu rity

Dec 1 1915 1% 
Sept 1 1959 
Jan 1 1950

Jan 1 1931 
Dec 1 1938 
July 1 1947

Dec. 30 '13 1 H  
Dec 30 ’15 2% 
July l 1947 
July 1 1947 
July 1 1919 
Sept 1 1948 
Jan 1 1956 
June 1 1936 
To Mch 15 1921

Moh 1 1945 
July 1 1959 
June 1 1969 
Jan 1 1940 
To July 1 1921

P la ces  W here Interest ant> 
D iv id en d s  are P a y a b le

Erie Railroad, New York
Erie Railroad, New York

J P Morgan A Co, N Y  
do do

Bank of Montreal, N Y

Northern Trust Co, Chic
ConAComTr ASavBk, Cb

,T P Morgan & Co, N Y 
do do
do do
do do

Bankers Trust Co, N Y 
New York
Guaranty Trust Co, N Y 
New York
Equitable Trust Co, NY 
Bankers Trust Co, N Y 

do do
Haskell Barker, Mich City
Harris Forbes A Co Chlo 
Guaranty Trust Co, N Y 
71 Broadway. New York 
Bankers Trust Co, N Y

CHICAGO GREAT WESTERN (.Concluded)—
The entire capital stocks of the Mason City A Fort Dodge RR. Co. and 

the Wisconsin Minnesota A Pacific RR. Co. are owned and their roads oper
ated under agreement. See those companies. In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co V. 91. p. 214. 397.

In July 1915 $6,203,000 of the $6,232,000 Wisconsin Minnesota & Pacific 
bonds had agreed to accept the offer of the Chicago Great Western to give 
In exchange per $1,000 bond $500 each In C. G. W. 1st M . 4s with Sept. 1
1913 coupons attached, and $500 In prof, stock, the Oct. 1912 coupon on 
the W. M . & P. bonds being paid In cash, and the remaining $55,000 were 
given the same privilege. V. 97, p. 49. 523, 728, 1203, 1217; V. 99, p. 673. 
Effective Feb. 1 1916, resumed possession of line from Randolph to Man
kato, Minn.. 69 miles, which was leased to Minneapolis St. Paul Rochester 
& Dubuquo Elec. Trac. Co. V. 102, p. 608; V. 99, p. 195.

ORGANIZATION.—Incorporated in Illinois Aug. 20 1909 as successor, 
per plan V. 88, p. 1497, of ra ilw a y  of same name acquired at Judicial sale 
by J. P. Morgan & Co., reorganization managers, V. 89, p. 528, 592. 
Proposed new Chicago joint freight terminal, V. 99, p. 1365.

STOCK.—The pref. stock (550,000,000 auth. Issue) will be entitled to 
non-cum. dlvs. at 4% per ann. to June 30 1914 and to cum. dlvs. thereafter 

" at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued dividends in case of dissolution or liquidation. The voting 
trust expired by limitation on Sept. 1 1914. V. 99, p. 406, 1450.

DIVIDENDS.—Pref. stock. No. 1. Dec. 1 1915. 1%. V. 101, p. 1552. 
BONDS.—In Fob. 1915 was authorized to issuo $2,748,000 1st 4s. 

V. 89. p. 1482; V. 90. p. 53; V. 92. p. 1231; V. 100, p. 555. 1078. 
EARNINGS.—6 mos. ending Dec. 31 1915:

G ross. N e t . C h a rg es . B a l. ,  S u r .
1915....................................$7,584,051 $2,153,037 $1,342,248 S810.789
1914 .......   7,385,414 1.964,590 1,295,105 669,485

REPORT.—Report for year 1914-15 in V. 101, p. 1180, 1181.
Y e a r s  e n d . J u n e  30— 1914-15. 1913-14. 1912-13. 1911-12.

Gross earnings................ $13,920,685 $14,349,738 $14,000,618 $12,795,242
Net (after taxes)________$2,889,931 $2,927,340 $3,303,350 $2,380,529
Other incom e.................. 246,218 146,140 118,475 126,570

Total net Income____$3,136,149
Int. on C. G. W. bonds. $1,032,660 
Int. on M.O.&Ft.D.bds. 480,000
Int. on W. M. <& P. bds. ______
Other int.. rentals, iScc.. 755,295

$3,073,480
$1,032,580

480,000
664.930

$3,421,824
$917,500

480.000
232,440
546,846

$2,507,100
$917,500
480,000
232,440
693,552

Balance, surplus......... $868,194 $895,970 $1,245,039 $183,609
OFFICERS.—Pres., S. M . Felton; V.-P., Joseph W. Blabon; Sec. & 

Treas., J. F. Coykendall; Aud., Con. F. Krebs. President’s office,Peo
ple's Gas Bldg., Adams St. and Michigan Boulevard, Chicago, 111.

DIRECTORS.— Samuol M. Felton, John A. Spoor, A. A. Sprague 2d, 
Clyde M. Carr, O. H. Conover, Chicago; Charles Steele, John It. Morron, 
New York; E. F. Swinnoy, Kansas City; John Washburn, Minneapolis;
G. W. Wattles, Omaha; E. O. Finkblno, Des Moines; Milton Tootle Jr., 
St. Joseph.— (V. ICO, p. 1078; V. 101, p. 1180, 1188, 1552; V. 102, p. 608.)

CHICAGO & ILLINOIS MIDLAND R Y.— Owns Auburn, 111., to 
Taylorville, 26 miles, of which 17 miles was opened Juno 1907. Stock auth., 
$2,000,000; outstanding, $1,000,000 (par of shares $100), all owned by 
Commonwealth Edison Co. Bonds out, $2,500,000; seo table above. 
Equipment trusts July 30 1915, $721,509, duo monthly to Feb. 1919. 
Loans and bills payable outstanding, $257,656. Year ending June 30 1915, 
gross, $236,050; not, $56,278; other income, $106,111; interest, taxes,Ac., 
$191,610; bal., def., $29,221.— (V. 93, p. 1599.)

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.. 
Chicago, southwesterly to Joliet, III., with branches, a total of 54 miles, of 
which 22 miles in operation. V. 83, p. 491. Stock, $1,000,000; par, $100. 
The stockholders were to vote on Dec. 18 1913 on increasing the capital 
stock from $1,000,000 to $1,500,000, providing for completion of road be
tween Hawthorne, 111., and Western Ave., Chicago, and sale or disposition 
of road. V. 97, p. 1114, 1356. Of the gen. 6s of 1907 ($4,000,000 auth. 
Issue), $820,000 were outstanding in July 1914, guar. prln. & Int. by Dolose 
A Shepard Co., Chicago; equip, trusts, $89,890. V. 86, p. 107; V. 88, 
p. 685. For year ending Juno 30 1914, gross, $176,785; net, $27,700; other 
Income. $24,082; int., taxes, Ac., $83,393: bal., def., $31,611. In 1914-15, 
gross, $138,484; net, $13,964. Pres., W. B. Clark. Office, 108 South 
La Salle St., Chicago— (V. 97. p. 1114, 1356.)

CHICAGO INDIANAPOLIS & LOUISVILLE RY.— Operates the 
“ Monon Route”  from Chicago, 111., via Monon, Ind., to Indianapolis, Ind.. 
and Louisville, Ky.t with branches. Total June 30 1915, 621 miles, viz.:

L in e s  ow ned— M ile s .
Indiana State Line to Indian

apolis _____   162
New Albany to Michigan City__ 289
Bedford to Swltz City____________40
Orleans to French Lick Springs.. 18

O p er. u n d er contract— M ile s .
Chicago to Indiana State Line_20
New Albany to Louisville_______  7
Connection to Indianapolis______ 2
Clear Creek to Harrodsb’g, Tnd__ 9
Swltz City to west of Victoria____10
Wallace Jot. to Shirley Hill A br. 64 

A lease for 999 years with Chicago A Western Indiana (of whoso stook this 
company owns 51,000,000) gives entrance to Chicago on a mileage basis. 

Owns one-third Interest In Ky. & Ind. Terminal RR. at Louisville, Ky. 
Owns entire stock of Indianapolis A Louisville RR., Wallace Jet., Ind., 

to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m., completed In
1907. Under supplemental lease dated May 10 1907, bonds are guar., 
prln. and Int. See “ Bonds”  below. V. 82. p. 509: V. 83, p. 888. 1290: 
V. 85, p. 920; V. 87, p. 809; V. 88. p. 99. In 1914 purchased the Chicago 
A Wabash Valley Ry., McCoysburg to Dinwiddle, Ind., 36 miles and will 
extend It 6 miles to the main line near the Illinois State line. See BONDS 
below. V. 98, p. 689, 1048; V. 99, p. 1992.

foreclosed per plan In V. 63, p. 922. Suit settled, V. 75, p. 1031.
In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 93% 

of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 and $90 per$100share, respectively, in their Joint 50-year 4% collateral trust 
gold bonds at par. secured by the stock acquired. See description of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75. p. 28.

DIVIDENDS— 1 '03. ’04. ’05. ’06. ’07. ’08. 1909 to 1913 1914 
On com since 1902% .r 3H 2H 3 3 3 3 3 H  yearly 0

In 1914 and 1915 omitted common dividends. V. 99, p. 47, 1831. 
BONDS.—R e fu n d in g  m ortgage covers road, equipment, Ao. (Including 

$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry. of 
Chicago); the remaining $2,300,000 of the $15,000,000 authorized being 
sold April 1911 to take up $2,300,000 bonds duo 1911. V. 90, p. 1613: 
V. 91, p. 518. 1095; V. 92, p. 1031, 1700: V. 93. p. 44. V 94. p. 1118.

The gen eral m ortgage 5-year gold 5s of 1914 ($4,000,000 auth.); $1,500,000 
sold) are secured by (a) a  f ir s t  co lla tera l lien  on the Chicago A Wabash 
Valley Ry., 36 miles, now owned; (6) a f ir s t  lie n  upon all equipment pur
chased with proceeds; (c) a l ie n , subject to the Refunding Mortgage, on all 
of the Monon property. The remaining $2,500,000 may be Issued after 
Jan. 1 1915 under careful restrictions as follows: To acquire and pledge 
under mortgage not over $1,500,000 Chic. & Wab. Val. bonds Issuable at 
not over $25,000 per mile for Improvements and a 6-milo extension and for 
extensions and Improvements of Monon lines and equipment. V. 98, p.
^Indianapolis & Louisville guaranteed bonds, of which $1,650,000 sold In 
1906 cover 60 miles of road: balance issuable at $30,000 per mile. See 
above; V. 82, p. 508; V. 83, p. 1290. Also guarantees int. on $2,875,000 
Monon Coal s. f. 1st M. 5s due June 1 1936. redeemable at 110 ($3,000,000 
authorized Issue). V. 93, p. 44, 697.

EARNINGS.— 6 mos.,/1915............ Gross, $3,824,812; net, $1,279,779
July 1 to Dec. 31. \1914______ Gross, 3,407,416; net, 876,479

ANNUAL REPORT.— In V. 101, p. 1090. showed:
Y e a r  en d . Ju n e  30—  1914-15. 1913-14. 1912-13.

Gross earnings_________ $6,559,665 $6,944,005 $6,985,944
1911-12.

$6,503,652
1,450,296

199,523
$1,649,819

$732,300
508.359

Net earnings___________  1,562,633 1.426,286 1,587,968
Dividends, Ac., received- 232,181 206,543 311,268

Total net income.........$1,794,814 $1,632,829 $1,899,236
Interest on bonds_______  $935,198 $855,926 $804,071
Rentals, A c .. . . . ________  619,843 631.106 556,804

T ota l.........- ............... .$1,555,042 $1,487,032 $1,360,875 $1,240,659
Surplus for dividends___  $239,773 $145,798 $538,361 $409,160
Dividend on pref., 4 % --  199.752 199.752 199,752 200,000
Dividend on common---- --------- (19^)170,568(3 >£)341,136(3M)341,250

OFFICERS.— Pres., Harry R. Kurrie, Chicago: V.-P., Morton F. Plant, 
N. Y.; V.-P., Fred. Zimmerman, Chicago; E. 0 , Field, Chicago; Treas. 
Byron Cassell, 608 So. Dearborn St., Chicago; Sec., J. A. Hilton, 52 Broad
way, N. Y. Directors— Harry R. Kurrie, Chicago; It. M . Gallaway, 
Morton F. Plant, Henry Walters, Adrian Iselin Jr., John I. Watorbury, 
Guy Cary, Frederick B. Adams, New York; Fairfax Harrison, Washington;
E. O. Field. Chicago; Samuel T. Murdock, Indianapolis, Ind.— (V. 99, p. 
673. 969. 1048, 1299, 1831; V. 101, p. 923, 1013. 1090.)

CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, con
necting South Side Elevated RR. with the stock yards. Leased to that 
company for 50 years (with right to purchase at cost within 20 years) at a 
rental covering bond interest and all expenses. Capital stock, $50,000. 
Bonds are guaranteed, prin. and Int., by Chicago Junction Rys. A Union 
Stock Yards Co.; they aro subject to call at 105 after 1910. Form of 
guaranty, V. 82, p. 568.— (V. 85, p. 792; V. 87, p. 346.)

CHICAGO JUNCTION RY.— Owns inner line within the Chicago 
Union Stock Yards district, 11.81 m.; side and industrial tracks, 118.58 m.

In 1907 Now York Central interests acquired the outer belt line, assuming 
the $2,500,000 outstanding bonds. V. 85, p. 159, 792.

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m.. Pavilion to 
Woodbury, Mich. Leased to Grand Trunk, 11 m.. Kalamazoo to Pavilion.

Stock, com., $2,000,000; out., $450,000: par of shares, $100. Mich. 
Central owns $276,006 stock and $761,006 bonds and N. Y. Central 
$180,666 stock and $567,606 bonds. V. 66. p. 768. Year ending Dec. 31
1914. gross, $193,469; net, after taxes. $51,769; other income, $6,137; Int.. 
hire of equip., &c., $63,845: bal., def., $5,999. Pres., II. B. Lodyard, 
Detroit; Sec., F. O. Waldo, Detroit.— (V. 96. p. 1228; V. 106, p. 1751.)

CHICAGO LAKE SHORE & EASTERN RY.—Embraces 472 miles of 
traok, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, Industrial establishments, 
Ac.; also reaches the coal fields of 111. and Ind., and Joliet, 111., handling be
tween South Chicago and these points a large traffic for III. Steel Co. Stock. 
$9,000,000. being Increased from $2,760,000 In June 1909: all owned by 
the Illinois Steel Co., and so by the United States Steel Corp.. which, with 
the Elgin Joliet & Eastern, guar, the bonds, prln. and Int., by endorsement. 
The last named leases the road for 60 years from June 1 1909, rental cover- 
ng all oharges and dlvs. on stook, dependent on earnings. See V. 90, p. 
108. Dlvs. paid in 1909, 10%; In 1910. 5% : In 1911. 5% and 2% extra; 
in fiscal year 1912-13, 10%; 1913-14, 7%; 1914-15, 15%.

Bonds are redeemable In whole or In part from Deo. 1 1919 at 110 and Int.; 
they are limited to $20,000,000 and further Issues of bonds beyond the 
$9,000,000 now outstanding can be made only for 50% of cost of property. 
V. 88, p. 1372; V. 89. p. 224. 1410.— (V. 90. p. 1170; V. 91, p. 1446.)

CHICAGO MEMPHIS & GULF RR.—Owns Dyersburg. Tenn., to 
Hickman, Ky., 52 miles. Stock, common, $520,000; 6% cum. pref., 
$150,000, all acquired In Feb. 1913 by Illinois Central RR. V. 96, p. 710. 
A dividond of 8% was paid from the earnings of 1910-11 and credited 
towards payment of pref. stock. Divs. on pref., 1>$% Oct. 1 1911; 
1912, 6% (Q.-J-); 1913, Jan., 1H % : Apr. and July, none.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , A c . ,  see  n otes on  f ir s t  p a g e. ]

Chi Milw &Gary— 1st M g red 105 beg. 1918 SSt.-xo* 
Chicago Milwaukee &  S t Paul— Com stock (see text) - 

Preferred stock 7%  yearly not cum $116,304,900-
Lacrosse & Daven D lv 1st M  (free o f State taxes) F.c*
• Wise Val Dlv 1st M sink fund not drawn. Nil.zc* 

Dub Dlv 1st M sinking fund not drawn-Nil.zc* 
Ohio & Pao Western Dlv 1st M (see text) gold-F.zo* 

Chicago & Lake Superior Dlv 1st M gold— F.zo*
WIso A Minn Dlv 1st M g -------------------------------------Fz
Fargo A Southern first mtge gold assumed..............z
Chloago & Missouri River Dlv first m ortgage.F.zo* 
Gen M (for $150,000,000) gold Series A .U s.xo ’ Ar

do do Series A registered.......... x
do do Series B ______________ xo*
do do Series B registered..........x
do do Series O gold .............. xc*
do do Series O registered---------x

\ Mllw A Nor 1st M Sobwartz to Gr Bay ext 1913-xo* 
Consol mtge extended 1913 (V 96. p 1364)- .z c *

xDeb $50,000.000 g - ..........f All secured F.xc*&r*
Deb 250,000,000 fra n c -s .- l  by gen -------Usm.x

do “ $”  call at par all] 1 „ c *
Convert debs text g ...........1 ref mtge (.Us.xc*&r*
Ch Mil A Puget Sound 1st M (text) a ss .. Usxc* Ar*
General and Refunding M (see text)--------Qc*&r*|

do do convert series B (see text).-c*& r*) 
Pug Sd & WilllHar Ry tr ctfs gg u  p&i redl02 )4 Usxr J

Chicago & N W — Com stock $177,604,880 auth------ Tr
Preferred stock (not cumulative) see text— .........Tr

Cedar Rapids & Missouri River— 1st M 3d D lv -.z  
• Northw Union 1st M g Mllw to Fond-du-Lao F.zo* 

W inona & St Peter 1st M ext g land gr 8 f assu.F.vo* 
. Mllw Lake Shore & W  cons M (now 1st) gold-Ce.zo* 
. Michigan Dlv 1st M (for $3,000,000) gold .-C e.zo*
. Ashland Division first mortgage gold ..........Ce.zo*
. Ext A Imp M for $5,000,000 g s f not drawn Ce.zo* 

Marsh Ext 1st M $600,000 ($15,000 p m) .Un.zo* 
Sink fund bds or ’79 ($15,000 p m) red 105-F.vc&r
Sinking fund debentures 1933..................... Un.zc*&r
30-year debentures________________________U n.zc’ &r

d Also in sk. fd. J u ly '15, $135,000. Coup, bds. J&J-

M ile s
R o n d

185
161
351

1.117
68

230
119
77

7.691
7.691
7.691
7.691
7.691
7.691 

128 
421

reg.Q-

Date
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

1908 * 1 ,0 0 0 55,764.000 5 g A A O i
10 0 117.411.300 4)4 % 15 M A S 1
10 0 115.931.900 7 M A S I

1879 1 ,0 0 0 2,496.000 5 J A J J
1880 1 .0 0 0 1,526.000 6 J A J J
1880 1 .0 0 0 4,587.000 6 J A J J
1881 1 .0 0 0 25,334,000 5 g J A J J
1881 1 ,0 0 0 1,360.000 5 g J & J J
1881 1 ,0 0 0 4,755,000 5 g J A J t.
1883 1 .0 0 0 1.248.000 6 g J A J  c
1886 1 .0 0 0 3.083.000 5 J A J ,
1889 1 .0 0 0 1 48.241,000 J 4 g J A J 1
1889 1 .0 0 0 / 1 4 g c)—J
1889 l.oooi 8,950.000 J 3)4 g J A J 1
1889 1 .0 0 0 ; \ 3)4 g Q— J i
1889 1 .0 0 0 142,597,000 J 4)4 g J & j :
1889 1 ,0 0 0 1 4)4 g Q— J
1913 1 ,0 0 0 2,117,000 4)4 J A D .
1913 1 ,0 0 0 5,072,000 4)4 J A D .
1909 1,000 Ac 33,286,000 , 4 g J Sc J .
1910 500 fr Ac 148,176,655 | 4 J Sc D «
1910 1 ,0 0 0 1 4 g J & D .
1912 100 Ac 49,980,800 4)4 g J A D .
1909 100 &C 26,175.000 4 a
1914 1 0 0  &c bl8.089.000 4)4 g A & O
1915 100 &C 29,078.200 5 g F & A ,
1913 10 0 2,999,500 5 g J & n
____ 10 0 130.117.029 7 in 1915 <‘J —J

1 ___ 10 0 22.395.120 8 In 1915 <j- j
1 1866 600 Ac 2,318.000 7 M A N
I 1872 500 Ac d3,365.000 7 g M A S
> 1871 100 Ac k4,018,000 7 g J A D
1 1881 1 ,0 0 0 5,000,000 6  g M A N
! 1884 1 ,0 0 0 1,281,000 6 g J A J
) 1885 1 ,0 0 0 1 ,0 00 .00 0 6 g M A S
1 1889 1 ,0 0 0 4,098,000 5 g F A A
) 1892 1 ,0 0 0 400,000 5 A Sc O
1 1879 1,000 Ac 10.794.000 6 A 6 A A O
. 1891 1,000 Ac 9,402.000 5 M A N
. 1891 1,000 AC 9,770,000 5 A 15 A O
- J b Als 0  in treas; June 30 ’ 15, $123,893 ,800; d to

L a st  D iv id en d  
a n d  M a tu r ity

P la ces W h ere  In terest a n d  
D iv id e n d s  are P a y a b le

St Louis Union Trust Co 
N Y Office 42 Broadway

Feb 1 1929 
Oot 1 1922 
Oct 1 1929 
May 1 1933 
Apr 15 1921 
k, see next page

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Paris and London 
N Y  office 42 Broadway 

do do
do do

Co’s office 111 B’way.NY
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

Bonds ($10,000,000 auth.) outstanding June 30 1915. $735,000; reserved 
tor terminals, Ac., $1,750,000. and remaining $7,515,000 at not to exoeed 
85% of cost of new construction, nor over $20,000 per mile main line. V. 90, 
p. 108, 302; V. 91, p. 153. For year ending June 30 1915. gross, $203,160; 
net after taxes, $54,857; non-oper. income, $732; interest on funded debt, 
$38,850; other charges, $11,929; bal., sur., $4,810. In 1913-14, gross, 
$206,571; net, after taxes, $64,289— (V. 96. p. 419.)

CHICAGO MILWAUKEE & GARY RY.—As originally projected, 
would form an outer belt line 267 miles In length; extending from Mil
waukee, Wis., to Gary, Ind.. connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, 111., to Delmar, 129.51 miles, 
Including Elgin Joliet A Eastern traokage between Aurora and Joliet, 22 
miles, was In operation in July 1913. V. 8 8 , p. 685.

Owing to default by Co. and syndicate managers on interest upon out
standing coll, notes, viz.: $1,500,000 dated May 31 191d and $313,036 6 % 
convertible notes on the collateral, $5,764,000 1st 5s and $5,475,000 stock, 
was bid in at auction Oct. 15 by St. Louis Union Trust Co. for the note
holders. V. 101, p. 1369. 1092. V. 8 6 , p. 980; V. 8 8 , p. 685. Equip, 
trusts, $74,420. For year end. June 30 1914, gross, $414,535; op. def., 
$14,138; taxes, $30,739; int., rentals, &c., $156,951; bal., def., $201,828 
In 1914-15, gross, $356,163; net, $30,056. Pres., Albert T. Perkins, care 
St. Louis Union Tr. Co., St. Louis.— (V. 99, p. 1051; V. 101, p. 1092,1369.)

CHICAQO MILW. & PUOET SOUND R Y — See Chic. M . & St. P. Ry.
CHICAGO MILWAUKEE & ST. PAUL RY.— (.See M a p . ) — Operates 

from Chicago westerly to Seattle and Tacoma. Wash., with numerous brs.: 
R o a d — M ile s .\  R o a d— M iles ',

Lines owned June 30 1915 (of Second and third tracks...........1.131
which 1 0 3  m. owned Jointly)-9,7201 Traokage (Including 2d traoks)--407
HISTORY, Ao.— Org. May 5 1863 and on F eb.ll 1874 took present name 

Chicago Milwaukee & Puget Sound Ry. (see map), forming Pacific 
extension, was acquired In fee Jan. 1 1913, its bonded debt being assumed 
and the stock ($1 0 0 ,0 0 0 ,0 00 ) held alive merely as a muniment or title. V. 
96 p. 62; V. 95, p. 1683; V. 97, p. 819. The line from Spokane to 
Marengo, Wash., 65 miles, built by Ore.-Wash. RR . & Nav. Co., 
Is used Jointly. V. 99, p. 832.The Seattle Portland & Western line from Port Angeles, Wash., west, 24 
miles, was opened in May 1915. An extension east from Port Angolos to 
Puget Sound, 62 miles, was opened about Nov. 1915. V. 100 . p. 1751; V.

^Snoqualmle tunnel through the Cascade Mtns., about 12,000 ft. long was 
opened in 1915, shortenlnglino 3.6 miles. V . 99, p. 466, 832; V . 100,p.307.

In March 1912 acquired the Bellingham Bay & British Columbia Rail
way, Bellingham, Wash., to Glacier, B. C.. 44 miles, with branches, 
5 m V. 94, p.767. Also owns all stock of Tacoma Eastern R R ., Tacoma 
to Morton, with branches ,92m . V . 91. p . 651. Theso are operated inde
pendently. In July 1911 acquired 20% of stock of Indiana Harbor Belt 
RR On Jan. 21 1914 took over control of the Idaho & Washington North
ern RR. and in Jan. 1916 bid property in at foreclosure and proposed to 
issue $5,369,000 bonds on account of same. V. 102, p. 250, 436. V. 97, 
p. 1821; V. 101, p. 2144.

CAPITAL STOCK.— The pref. stock has a prior right over the oom. stook 
to a dividend of not over 7 % from net earnings In each year, but If not 
earned It has no cumulative right. After 7% on com., both share pro rata.

DIVS. slnoe 1893— 1 ’95. ’96. ’97-’00. ’01. ’02-’ l l .  ’ 12-T4. 15. 1916.
On com m on______% \  2 4 5 y’ly 6 7 y ’ly 5 y ’ly 4)4 2 )4 .—

In Sept. 1915 2% was paid; Mar. 1916, 2)4% . V. 102, p. 436.
BONDS.— The 99-year General and Refunding Mortgage of 1913 is an 

open mortgage and not limited to any specified amount, but the bonds at 
any time outstanding are limited to three times the outstanding stock, now 
amounting to $232,623,100. When the amount of bonds issued thereunder 
(bearing interest not in excess of 6 %) reaches $696,000,000, further issues 
must be limited to  7 5 % of the cost of property placed under the mortgage.

The mortgage Is secured by a direct lien on all the properties, including 
about 9.579 miles directly owned. 102 miles Jointly owned, terminal proper
ties In Chicago, Milwaukee, Seattle, Tacoma, Spokane & other cities, and 
the entire equipment, subject to $184,421,000 prior liens, to retire which an 
equal amount of bonds Is reserved, $132,007,000 being also reserved to re
tire outstanding debentures and convertible bonds, which are equally se
cured thereunder. None of the prior liens may be extended and no further 
amounts Issued except gen. M . for refunding purposes, so that eventu
ally the Gen. and Rer. bonds will become an absolute first lien. Further 
bonds may be Issued for Improvements, betterments, acquisitions, construc
tion, equipment, &c. Of the bonds. $154,489,500 have been Issued In ex
change for Chic. Milw. & Puget Sound 1st 4s (leaving only $26,175,000 of 
the latter outstanding). On June 30 1915, after sale of the $29,078,200 be
low mentioned, the treas. held available $123,734,800 of the new bds. Issued 
for said exchange and against improvements, &c. V. 100, p. 307: V. 97, 
p. 1662, 1583; V. 98, p. 73. 303. 386, 1244, 1315, 1766; V. 99, p. 1450.

In Jan. 1915 $29,089,700 Gen. & Ref. M . bonds, having been underwrit
ten, were offered to stockholders at par. This block of bonds is converti
ble into common stock at par for 10 years beginning Feb. 1916. V. 100, 
p. 139, 228. 307. 811. 900. 981; V. 101. p. 287.

Abstracts older mortgages, V. 45, p. 114, 144, 212; V . 48. p. 830. 
T h e  general mortgage of 1889 (see abstract in V. 48. p. 830; V. 96. p. 1088, 

1156; V. 97. p. 175, 520; V. 98, p. 386) is for $150,000,000 to the United 
States Trust Co. of New York, as trustee, and covers the entire railway

to refund Dak. & Gt. So. 5s due Jan. 1 1916. V. 101, p. 214^f 
The $28,000,000 4% 25-year debs, of 1909 are secured by new Gen. and 

Ref. mtge. V. 8 8 . p. 1559; V. 89. p. 1223. 1346.

4% debs: They are equalTy sec. by new gen. and ref. mtge. V. 90 p. 1424, 
1489, 1554; V. 91, p. 38, 1710; V.9S, p. 303. Soo “ Gen. Finances below.

The $50,000,000 4)4% debentures of 1912 are convertible at par into 
common stock after June 1 1917 and prior to June 1922, at the option of the 
holders, within 10 days after any dividend shall become payable on the 
common stock and redeemable at 105 and int. after Juno 1 1922 on 90 days 
notice. They are secured by now gen. and ref. mtge. V. 94, p. 1056. 
1118.1565; V. 95, p. 744. 1472; V. 96. p. 284, 789; V. 97. p. 364, V. 98.
P-Of the Chicago Milwaukee & Puget Sound Ry. 1st 4s assumed on pur
chase of road, $181,664,500 wore sold and $154,489,500 wero exchanged 
for O M & St. P. Gon. & Ref. bonds and deposited under that mortgage. 
V. 92 p. 593:659. 725. 1374; V. 93. p. 1386. 488; V. 91. p. 767.1185; ’F. §8. 
D 1692 Bonds cover road, terminals and equipment, and run to maturity.

The Puget Sound & Willapa Harbor Ry. 5% 5-year trust gold certificates 
aro secured by the entire stock of that company under an agreement pro- 
vldine that the St. Paul shall purchase the stock at par on June 1 1918 
unless the certificates are sooner redeemed. V . 96. p. 1700. 1839.

GENERAL FINANCES, &C.— In June 1914 $18,089,000 Gen. & Rof. 
4V4s wero sold, and in Jan. 1915 $29,141,300 convertible 5s. V. 98, p. 1766; 
v . 100. p. 139, 307, 811: V. 101. p. 287. , ,In Dec. 1915 arranged to issuo $48,176,650 d o llar bonds under trust 
agreement of 1910 to retire a like amount of 4% 15-year French loan bonds 
heretofore issued thereunder when and as surrendered by owners to tho 
French Govt, and sent to this country by that Govt, to raise monoy. 
These bonds aro secured by Gen. & Ref. M . of 1914 equally with other 
bonds and by an equal face value of the Fronch bonds, on basis that 500 
francs equal $96.3533. In Jan. 1916 about $30,000,000 of the 1'rench 
bonds had given place to these dollar bonds and latter wore offered at 96
^Funded debUn band's o/public San. 19i5. $37,482 per m. V. 100, p. 307.

The electrification of 450 miles or the Puget Souncf main line, which was 
contracted for in Jan 1913. will cost, It Is estimated, $12,000,000, at the 
rate of $1 500 000or $27000.000 annually. The first section between Three 
Forks and K L o d f e . 'M o n t . .  113 miles, was opened Dec. 15 1915. See 
V 96. p l35Tv7977P• 1821; V. 101. p. 845, 1369, 1972; V. 102, p. 436. 
Montana Power Co. in V. 96, p. 1017.

EARNINGS.—6 mos., f 1915______Gross, $54,402,746; not, $21,752,462
J u ly 1 to Dec. 31. 11914...........Gross, 48,790,069; net, $16,339,619

ANNUAL REPORT.— Fiscal year ends June 30. Annual mooting is 
held in Sept. Report for 1914-15 in V. 101, p. 917, 938; edit. p. 881. 
Comparison with same Items In earlier year inaccurate, owing to changes in 
method of accounting.

1914-15. 1913-14. 1912-13.
Average miles operated____________  10,058 9,684 9,612
Passenger earnings.................................$17,952,428 $18,961,225 $18,457,136
Freight earnings....................................  63,953,799 65,315,755 67,964,161
Mall, express, &c., earnings_________  9,529,147 9,340,720 7,662,758

Total earnings.....................................$91,435,374 5 in ’« l a ’vaKMaintenance or way_________________$10,377,185 i}0>£22,100 10,648,785
Maintenance of cars and engines------o 13,625,096
Transportation and traffic--------------  3 7 .4 5 4 .7 6 2
Taxes..................................................... 4 ’I2 a ’ i?oMiscellaneous--------------------------------  402,11J

38.648,555 
4,106.558 
Cr.95,450

13,871,986
36.960,185

3,823,833
1,403,012

Total exnenses ......................... $66,618,422 $66,996,859 $66,707,801
Net ear^f^g? " " I " - - : ............ $24,716,952 $26,616,841 $27,376,254
Total n™ Inc." incl. "misc.” (below). -  28,366.665 30.091,942 $31,523,541
D edu ct—Bond Interest--------------------- 14.636,298

Hire of equipment------------------------  178,809
Rents paid______________________  871,503

Miscellaneous_____________________  716,772
Preferred dividends (7% )---------------- 8,109,206

13,254.823 $11,438,141 
755,304
709,404
479.947

8,112,219
5,797.168

765,363 
595,470

____________________ ,.  ( M  8,109,206
Common dividends (5% )...................(4)4)5258254 (5)5842.505

Total deductions....................... $27,292,183
Balance surplus...................................... df$1399,177 sr$1524,575 $4,231,358

“ Miscellaneous”  Included in "total net income” in 1914-15: Int. on 
bonds owned, $342,257; divs. on stock owned, $515,191; int. on othor secur
ities, loans & accts., $1,974,565 ($2,065,328 In 1913-14); rents. $486,988; 
other, $329,712 (against $721,241 in 1913-14).

OFFICERS.— Pres.. Albert J. Earling, Chicago; V.-Ps., H. R. Williams. 
N. Y.; J. II. inland, E. S. Kecley, E. D. Sowall and D. L. Bush, Chicago, 
and II. B. Earling. Seattle. Wash.; Asst. Sec., O. B. Ferry, N. Y .: Troas.. 
F. G. Ranney, Chicago; Sec., E. \V. Adams.

Directors.— H. R. Williams, New York; A. J. Earling, Chicago; L. J. 
Petit. Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Samuel M c- 
Roberts. William Rockefeller. Donald G. Geddcs. John A. Stewart. Percy A. 
Rockefeller, Walter P. Bliss, Charles W. Harknoss. John D. Ryan, New 
York. N . Y . office, 42 B’way.— (V. 101. p.2143; V. 102, p. 250,344,436.)

CHICAGO & NORTH WESTERN RY.— (S«« M a p .) —  Operates an Im
portant system of roads uniting Chloago, III., with Omaha, Neb.. St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, & c„ and with the 
mining regions of Michigan and the Black Hills, 8,108 miles July 1 1915,viz.:

R o a d  ow n ed  in  f e e —  M i l e s .
Main lines, Ao............................. 7.946

E n tir e  stock ow ned—  „
Wolf River Valley...............................2
De Pue Ladd & East. (leased).  .  3
Belle Fourche Valley (leased).. 24 
Macoupin County Extension.. 4

M ile s .
James RIv & Nor West (leased) 39
Iowa Southern_____________  12
Sundry traokage___________  7 7
[Second track ........................  906]
Also has large Interest In Chlo.

St. Paul Minn A Omaha_1.753
Through passenger service between Chicago and Pacific coast is main

tained via Union Pacific. V. 93. p. 1667; V. 94. p. 697.
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R A I L R O A D  C O M P A N I E S  

lE o r  a b b rev ia tio n s, & c .,  see notes on f i r s t  p a g e ]
Chicago & North Western (Con)—

do
do
do
do

do
do

do
do
do
do

do sor.

do
do
do

B r a n c h  L in e  B o n d s  A ssu m ed

Minn & So Dak 1st M gold 5528,000_______" .F .zo 1
Iowa Minnesota Sc Northwestern 1st M g F oz’ Aa 
Mil Sparta & N W 1st M g 515.000,000 guFxo^&r* 
Des Plaines Valiev Ry 1st M $2,500,000.F.xc*&r* 
Manlt Gr Bay&NW 1st M g gu (V8 8 . p230)F.zo, &r
St Paul East Gr Trk 1st M g gu...........xc*&r*

L ^  N W M 8  *uar Lv  97. P 1203) -_F.yc*r* Frem Elk&MVcons M 525.000 per mile assumed.z 
Chic Peo & St LRR— PriorllenMgcallat 107H Eq.xc*

Gen and refunding M 515,000.000 gold red text__ x
Chic Riv & Ind—1st M gold guar p  & I_______MC.xc*
Chicago Rock I si & Pacific Ry—Stock (575,000,000). 

Flrst M Ohio, 111., to Couno Bluffs Sc branches Usz.o*
General mortgage 5100.000,000 gold_____Ba.xo*&r
Coll tr M g SerM to Pdue yearly red 101 H.xCe.o* 
Receivers’ certlfs dated Apr 30 1915 call 101--Z.C

do do dated Jan 1 1916__ ____________
1st & ref M $163,000,000 g red 105 to ’ ll.Ce.xc*&r
Receivers* certificates____________________________
Collateral notos now an obligation of receiver, see no

In addition, sinking fund July 1915 held: d $135,000: ealso on han d $64.00 0: g$230 000-h$970 00n-k<5223 non- m *4SQ n nn im non __
hand; n $160.000; o $74.000: p all in s.f.; r $116.000: s$38,0 00 in s. f .: *incl$ 16J99 000 l l n t r o S  pledged a :r ^ T l ’ne$30?15 P m .& ^ f . - u S r a ln o n

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

1886 1 ,0 0 0  &o hl7,662,0005.047
5.047

1897
1897

10 0 0  &ol 
10 0 0  & o j

m 30817000
5.047
5.047

1897
1897

l ,0 0 0 &o\
l.OOO&o/ m30554,000

5,047 1897 1 ,0 0 0  &c 15,000,00060 1906 1 .0 0 0  &o 2.500,0001912 1 ,0 0 0  &c 2 , 10 0 ,0 0 01912 1 ,0 0 0  &c 2 , 10 0 .0 0 01913 1 ,0 0 0  &c t3,196,000
90 1898 l ,0 0 0 &o 1,440,000119 1899 1 ,0 0 0  &o 1.904,00026 1899 1 ,0 0 0 p416,000105 1901 1 ,0 0 0  & o n l,940,00085 1901 1 ,0 0 0  &o 2,125,000125 1901 1 ,0 0 0  &c 03.926,00033 1900 1,0 0 0 528,000195 1900 1 ,0 0 0  &o 3,900.000179 1912 1 ,0 0 0 ul4 927.0001912 1 .0 0 0  &c 2,500.000114 1906 1 .0 0 0  &o 3.750,00050 1913 1 .0 0 0  &c 1 , 12 0 ,0 0 0115 1913 1 ,0 0 0  &c r9,884,0001,170 1883 1 ,0 0 0 7.725.000235 1900 1 ,0 0 0 2 ,000 ,00 0

2 ,0 00 .000
765,000___ 1911 1 ,0 0 0

___ ____ 10 0 74,482,523765 1877 1 ,0 0 0  &c 12.500,0002.486 1898 1 ,0 0 0  &o 61,581.000. . . 1902 1 ,0 0 0 4.482.000. . . 1915 1 ,0 0 0  &c 1,494,000. . . 1916 2,500,000Text 1904 500 &c *111140000
xt pag 1915

Ot 500,000

e also on han d $64.00 0; g $230,001s$38,0 00 In s. f.; *incl $ 16,199,000 i|r

R a te
%

4
3H g 
314 g 
4 
4
fig3 h  e
id
4H
314 e 
3H g
3 J4 g 
314 g  
314 g  
314 g 
314 g 
314 g
4 g 
414
414 e

l g
414 g
5 g
6
4 g
5 g
5
t g

W hen
P a y a b le

F 15 & A
M Sc N

0 — F
M & N

3— K
M & N
J Sc J
J Sc J
A Sc ()
J Sc J
J Sc D
J Sc n
A Sc o
J & j
M Sc s
K Sc. A
J Sc J
J Sc J
M Sc s
M & sJ Sc .)
J Sc J.
J & J.A Sc ()
M Sc 8
J & n :
A Sc O '

Quar
l Sc j .
J Sc j .
M Sc n :
A &  O 30 J_ _ J
A Sc o
M & SI

L a s t  D iv id e n d  
a n d  M a tu rity

Aug 15 1926 
Nov 11987 
Nov 11987 
Nov 11987 
Nov 11987 
Nov 1  1987

Oct ’ 16-1922 
'  ‘ '16-23

P la ces  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Co’s office. 111 Broadway 
do do
do do
do do
do do
do do
do do

Farmers L Sc Tr Co, N Y 
do do
do do

Co's office. 1 1 1  Broadway
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Sept ’ 15 coup not- paid 
June 1914 coup not paid 
Merch Nat Bank, Bost 
First Nat Bank, N Y 

do do
do do
do do

CHICAGO & NORTH WESTERN (C o n clu ded)—

HISTORY, &o.—A Vanderbilt line (V. 75, p. 1086) organized In 1859.
CAPITAL STOCK.— Of the com. stock, 52,338,502, and of the pref, 53,

835, remained In company’s treasury in July 1915. Pref. stock has prior 
right to 7%: then com. 7%: then pref. 3% . then com. 3% : then both olasses 
share. V. 89. d . 1482.

In July 1915 U. P. system (Oregon Short Lino) owned 54.018,700 stock 
ownlng54.171.500 Union Pacific pref. stook.

C om m ittee fo r  P r io r  L ie n  4  M s .— Sidney 
cock, 37 Wall St., Sec.; Eq. Tr. Co "

the company
DIVIDENDS—

Common ________
Preferred________

’86-’93. ’94. ’95. ’96-’99. ’00. 
" ly 3 4 5 y’ly 6

— 7 yearly-------------
1 ’86- ’ 

- f  6  y’
1901.

6
1902-Apr ’16 

7 yearly 
— 8  y ’ly—

BONDS.— G en era l M o rtg a g e .—See Abstract in V. 65. p. 1175. The 
authorized Issue Is 5165.000,000 (U, S. Trust Co., trustee); 5131.645 000 
were reserved to retire underlying bonds (of which 559,556.000 had been 
retired to Feb. 1 1915), and remainder for additions and Improvements 
54,000,000 at once and 51.000.000 a year thereafter V 65 p 1070-V 0 5 
p. 69. 111. 571: V. 75. p. 980: V. 8 8 . p. 280, 563. In F ob?I§i6 there Were 
$30.817 000 gen. 3fts. $30,554 000 4s and $15 000.000 5s outstanding?there 
was hold In the sinking funds $489,000, and there was owned by the com
pany or duo from the trusteo $4,101,000 bonds. Outstanding generals aro 
free from all taxes except $8,054,000 4s, which were sold in Mav 1914- Sin - 
000,000 5s sold in Dec. 1914 and $5,000,000 5s sold Feb. 1916 and are 
stamped “ Federal Income tax not assumed by Co.”  V. 91 n  ias5fi* v  sn 
p. 1489: V. 92. p. 117, 1178; V. 93, p. 1667: V. 98, p, 1459. 1536.1608 1993 V. 99. p. 1748; V. 100. p. 1078: V. 102. p. 608. e. xooo, ioua. i jsm

The s in k in g  fu n d  bonds of 1879 are secured by deposit In trust of 515 nno - 
000 of 1st M. bonds at 515,000 per mile on subsidiary lines the mos’t Im
portant being described In "Supplement”  of May 1894. Of the sinking fund 
bonds of 1879, 55,154,000 are 6s; the sinking fund Is at least 1% of out
standing bonds, which are subject to call at 105, and through its operation 
those outstanding have been reduced from 515,000.000 to amount In table.

The E x te n sio n  bonds of 1888 are seoured by deposit Intrust of first mort
gage bonds at a rato not exceeding 520,000 per mile. Included in the collat
eral July 1 1915 were 510.675,000 Fremont Elkhorn & Mo Va ley lats and 
52.660.000 Wyoming Central lsts (consolidated with F E & M  V ) &o

The F rem o n t E lk h o rn  &  M is s o u r i  V a lle y  consols have a 'first lien on 1.170 
miles (Fremont. Neb., to Dead wood, S. D., 557 miles, and branches to 
Hastings, Albion, &o., 613 miles): but besides the amount of Issue given as 
outstanding In the table, 510.675,000 (along with 52,560,000 Wyoming 
Central firsts, a F. E. & M. V. Issue) are held as part collateral for Chicago <fc North Western extension bonds of 1886.

In Feb. 1912 sold 515,000,000 M ilw a u k e e  S p a r ta  &, N orthw estern  R y  1st 
M. bonds, guar. p. & 1. (and assumed in April 1912), and the pronertv'em- 
braclng terminal facilities at Milwaukee and important cut-off on line tn 
Duluth, 179 miles of road In all, merged in C. Sc N . W. ”  ~ - 0 t01 1 8 5 . ................................ .................... _  — - -In Jan. 1913 sold $2,500,000 Des Plaines 'VaHey^Ry- VaMiimori 
Mch. 1913) and $1,120,000 St. Paul Eastern Grand Trunk Ry. guar 4Uarwi in i n n  t in  nnrt nnn at- t vrr * ^ 7 3 °and In Oct. 1913 $10,000,000 St. Louts Peoria & North Western Ry guar’ 
5s (assumed). V. 96. p .  201. 789: V. 97. p .  1203; V. 98. p .  999; V. 99 
p .  829; V. 100. p. 1671. ’

In 1912 permission was granted to Issue $10,000,000 equipment notes 
of 1912 (of which $6,000,000 Issued Dec. 1912) and In Dec. 1912 to Issue 
$10,000,000 equip, notos of 1913, o f which $4,000,000 sold July 1913, duo 
$400,000 annually. V. 95. p .  1402.1541. 1745; V .96.P .201; V .97.P.364.

— For 0 months ending Dec. 31:
, M o n th s— C ro ss  In c o m e . N e t . C h arges. B a l . , S u r v .
J9}5 ............................... $47,846,972 $14,784,202 $5,281,130 $9,503,072
1914...............................  44,772.634 12.460.865 5.741,890 6.718|975

REPORT.— Tho annual mooting Is hold tho third Thursday In October. 
Roport for 1914-15 at length in V. 101. p. 918,943; oditorlal, p. 976. Com
parisons with earlier years Inaccurate, owing to changes In accounting. 

O perating  R evenues—  1914-15 1913-14 1 Q19 -1
Average miles operated....................... 8,108 8 071 7  074
Freight revenue....................................$51,923,861 $53,989,475 $54,661:588
Passenger rovonuo...............................  20.528,443 21,540,543 20 557 623
Mall, oxpross, &c.................................  8.327,371 9.029,317 7:§16:709

Total operating revenues................$80,779,675 $84,559,335 $83,035,921
Total not incomo----------------------------- $22,683,904 $23,245 927 $24 660 760
Ronts— dobits.......................................  1.066,043 1,586 064 1 194 268
Interost on bonds, &c.............................  9,595,616 9.239 008 8  520 266
Sinking funds and othor paym ents... 312,250 315,186 262 219
Dividends on common stock, 7 % —  9,108,015 9,108,015 9 l0 s ’ni<;
Dividends on preferred stock, 8 % —  1,791,600 1,791,600 l!791 600

Balance, surplus_________________ $810,380 $1,206,055 $3,775,408
OFFICERS.—Marvin Hughltt, Chairman; Pres., Wm. A. Gardner 

Chicago; V.-P., S. A. Lynde: See., John Davis Caldwell, Chicago; Treas., 
Arthur S. Pierce. I l l  Broadway, New York.

Directors.— Marvin Hughltt fChalrman), W. K. Vanderbilt, F. W. Van
derbilt, Harold S.Vandorbilt, Chauncoy M. Depew, James Stillman,Edward 
M .IIyzor, VV. K. Vanderbilt Jr., N. Y.; Cyrus II. McCormick, Chauncey 
Keep, Jonn V. Farwell, Win. A. Gardner, Chicago; H. C. Frick, Pitts
burgh, Pa.: David P. Kimball, Oliver Ames, Boston: Zenas Crane. Dalton 
Mass.; Homer A. Miller, Dos Moines, Iowa.— (V. 102, p. 608.)
„  CHICAGO PEORIA & ST. LOUIS RR.— ROAD.— Owns from Pekin to 
Granite City, 111., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jot., 3 m.; Havana to Jacksonville, 111., 42 m.; branch, Lookhaven 
to Grafton, 8  m.; total owned, 235 m.; trackage. Pekin to Peoria, 10 in.: 
in Sprlngllcld, 1 m.; to St. Louis Station. 9 m.; total 255 H miles.
, Successor per plan V. 89. p. 285. 1541, of ra ilw a y  foreclosed Nov. 18 
1912 .V .96 .P . 135. On July 31 1914 Pros. Bluford Wilson of Springfield. 
I0., and Williami Cotter of Now York were appointed receivers. V. 99, p. 342. Stock, $4,000,000.

s s m u s s s p u s t

boar only 3% Interest for tho first six years. The coupons due June 1914 
were defaulted. V. 99, p. 118; also Sept. 1914 coupons on Prior Lien 4 Us.

to* 9,ar Trust Realization Co. for $140,132. payable In 1915, and 
30 1915 n$4 7 ‘ ''()0 0 tS ° Ut ° f  surplus eari*ln8s. Car trusts outstanding Jung

E J u lv ^ o  n^® 'D 10S' ,U o 1i5.......................£ ross’ $886,559; net- $28,098

1913-14? i^t.S’$12^!9f3^a^t?opOT^<i^^^^,6V^P’^ ^  agst?’$??663,79'8*In
a l  res;,’ Rlnford Wilson, Springfield, ill.; Sec. and Aud., H. W . Berger
Springfield, 111.; Treas., F. J. Wilson (V. 99, p. 1450, 1527, 1672).

CHICAGO RIVER & INDIANA RR.— Owns 11.44 miles of terminal 
road. Atch. lop . & Santa Fe trackage, 9.11 m.; P. C. O. & St. l TRy 
trackago. 7.43 m.; trackage through Union Stock Yards, 9.21 m.; total oper
ated. 37.19 miles. Furnishes terminal facilities to some 30 industries and 
teamtracks and has terminal connections with all rail and lake lines enter, 
lng Chicago. Stock, auth., $1,000,000: outstanding, $500,000; par, $100 
Controlled by Chic. Jet. Rys. & Union Stock Yards Co. (see Miscel. C os.)" 
which guarantees the bonds prln. and int. by endorsement. V. 101 "d* 
773. Clvidonds 1913. 8 %; f?15, 6 % . Of the 1st 5s ($2,000,000 lautfi. 
issue), $765,000 have been sold (V. 101, p. 773). They are rodoeinahlo at 
105, beginning Oct. 1916. Additional bonds may be Issued for 66  2-3% 
of the cost of additional properties and franchises, but only when annual 
oarnings are twico the Interest charges, including bonds then to be issued 
< M ^ rCv,K frlg June 3,0 1915, gross, $402,954; net, $151,918; other income 
I qI 5v’o? 7: n1 r5nt̂ ,s ’ &CY *239,401; divs. (6 % ). $30,000; bal., sur.. 
p275274 773 ) ’ & Troas”  A ’ Rawson; Aud., E. S. Gentle.— (V. 101,

.C.HJpAQC ROCK ISLAND & PACIFIC R R .—Company’s stock Interest In the R a ilw a y  (see below ) was foreclosed In Dec. 1914. V. 100. p. 900.
CHICAOO ROCK ISLAND & PACIFIC RAILW A Y.— The sys- 

tom extends from Chicago, 111., via Omaha, Neb., to Denver and Colo
rado Springs, Colo., and, via Kansas City, M o., to Santa Rosa New 
Mexico, there connecting with tho lines or the El Paso Sc Southwestern 
RR. Co. and forming with them and the Southern Pacific a through 
line to the Paclflo Coast; also from Tucumcarl, N. M., to Mempnls Tenn 
and to Fort Worth, Tex., on the south and on the north to Minneapolis' 
Minn., and Watertown, S. D., with numerous branches, viz.:

O w n ed  in  F e e  (5,375 M i l e s ) .  M ile s .\  O w ned  in  F e e  (C on clu d ed ) —  Miles
Branch lines...............................2.160

C a p . S t k .  a ll ow ned  (2,039 m.)
Choo. Okla. & GuU (leased)___ 967Ch. R. I. & Gulf R y________ __ 459
Rock Island, Ark. & La. R R . 3 8 5  
St. P aul* K. O. Short Line R R . 183
Rock Isl. Sc Dardanelle Ry___  14
Rock Island Stuttgart & So. Ry 21

Chicago, 111., to Col. Spgs., C ol.1,063 
Davenport. Ia., to Tcrral, Okla. 707 
Herlngton, Kan., to Texhoma,

Okla _______ _______ _______  323
Burlington, la., to Mlnn’p.Mlnn. 308 
Vinton, la., to Watert’n, S. D . 376 
St. Louis, Mo., to Kan. City, M o.284
Bravo, Tex. (New Mex. State line) | ________ _________ _

to Santa Rosa. N. M . . . . . ----- 1121 P e rp e t . lea se ; treated a s  ow n ed—
Glenrlo, Tex. (Tex.-N. M. State (Peoria & Bureau Valley RR. Co 

line) to Tuoumoarl, N. M.........421 48nikysj \ a. uuuuiuai 1 1  1 1  • i u u Z  I — »
Total mileage owned directly and through capital stook, &o________7,462

Leased Lines (see statem ent fo r  each )— Keokuk &  Des Moines Ry. (see
that co.), 162 m.; Whlto & Black River Valley Ry. Co., 62 m 224

T ra c k a g e : Denver. Pueblo, Kansas City, &o__________________ 111” .  644
Total mileage June 30 1915__________________  g 3 3 9
As to Trinity & Brazos Valley Ry.. see that co. and V."98l p.’ i921. ’ 
Effective July 1 1915 Keokuk Sc Des Moines Ry. was oper. separately. 
Tho Montezuma branch, &c., 101 miles, were leased for 50 years to Muscatine & Iowa City Ry. as of Jan. 1 1916.
R ec e ive rsh ip .— On April 20 1915 receivers were appointed, owing to In

ability to finance about $6 ,0 00 ,0 0 0  o f short-term loans, &c., and require
ments for Improvements and equipment. Sole roceiver is now Jacob M. 
Dickinson. Restitution suit against former directors Is ponding. V. 1 0 1 . 
p. 1092; V. 100, p. 1436, 1509; V. 101, p. 923, 1972. Foreclosure suit 
under 1st & Ref. M . was requested in Dec. 1915. V. 101, p. 2070.

Receivers’ certlfs. ($1,494,000) were sold to take up the serial bonds of 
1902 due May 1 1915, and In July 1915 $2,500,000 5s to meet principal and 
Interest maturities from July to Sept. 1915, except deb. int. due July 15 
which was paid Sept. 20 out of a further $500,000 (5%) certlfs. (V. 101. 
p. 1710). Tlio Jan. 1916 int. on the $20,000,000 debentures was not met at maturity. V. 102, p. 344.

0 <2 - k 19.15-1̂16’ 011 the Ref. M . 4s, the Cedar Rapids I. F. & N. W. and 
the, R. C. “  ^ • consol. 1 st 5s, tho interest and principal installment on 
Series G equip, notes, and int. on K. & Des ]VI. 1st M . 5s, was paid promptly.

Interest payments on Trinity & Brazos Valley Ry. (owned jointly with 
the Colorado & Southern, V. 100, p. 2087), Galveston Term. Ry., Consol. 
Ind. Coal Co. and proportion of int. on Peoria Ry. Term. Co. have been discontinued by tho receiver. V. 101, p. 1710.

In 1915 $2,900,000 5% equip, trusts were authorized to purchase 4.000 
freight cars. V. 101. p. 1710. Board reorganized in Oct. 1915. See directors below.

CAPITAL REQUIREMENTS.— In Nov. 1915 expert J. W. Kendrich 
reported (V. 101, p. 1713) that tho system required the expenditure for im- 
nrovomonts and additions In the next three years o f $27,000,000, and in the 
following two yoars $4,000,000 yearly, and that if such expenditures be 
made tho following operating results might be expected:
1918-19....................... $74^550*000 $2t.014?000 $16?711?000 $4,36f!o3o
‘ ^ U - v . - a r i . - ^ ' S 000  24’492’° ° °  I 7 ’ 1 1 1 ' 000  7 ' 3 8 1 ’000

For independent roport at instance of Amster Stockholders’ Committee soo V. 102, p. 608.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c .,  see notes on f ir s t  page]

Chlcazo Rock Island & Pacific (C o n clu ded) —
Debentures gold redeem 105----------------- Ba.xo’ Ar*
Cedar Rapids I F & N W 1st mtge gold guar.Ce.zo 
B C R & Nor consol tlrst mortgage goId.Cc.zo*Ar 
Minneapolis A St Louis 1st M gold (assumed)— Fz 
Rook Island A Peoria cons 1st M (V 75, p 30).Mpz 
Choo O A G general (now 1st) M $5,500,000 g.xo* Ar 

Choo A Mem 1st M $3,750,000 assumed.UP.xoAr
L Rock Bridge 1st M assumed g red______UP.xo*
Consol mtge gold_______________________ (JP.xc*

Two-year coll notes red 102 (extended In 1916)-Ba 
R I A A L 1st M $30,000,000 g gu red 105 Ba.xo* &r*
Little Rock A Uot Spg West notes guar p & 1------
St P & K C Short Li— 1st M g gu red 105.Ba.xo* Ar* 
Rook Island-’ Frisco Term 1st M g guar Jointly— o* 
Peoria Ry Term 1st mtge gold guar Jointly red-.IC 
Galveston Term lty 1st M g gu jtly with Col A S.Ba 
Equip notes due $325,000 seml-an (V 84,p 338) ..B a

do Ser C gold due $265,000 seml-ann_____Ce.xe
do Ser D g $225,000 s-a (V 90, p 913, 1362) .Bax
do Ser E g $5,000 due semi-annually-----'-------- x
do Ser F g $12,000 s-a CV 93. P 939)-----------Bax
do Ser G g $170,000 s-a (V 95p 1607)------- Bax
do Ser II g $441,000 ann (V 96, p 1772) -Baxc&r
do Receivers’ due in 20 seml-ann install-----------

Ch A R I Elev M g gu due $50,000 yrly red par..o* 
Consol Ind Coal 1st M g int gu red 110 s f..Q .o*&r 

Chicago St Louis & New Orleans—See Illinois Central.
Chicago St Paul Minn & Omaha—Common stook------

Preferred stock non-cum Including scrip (see text) . .  
Ch St P & Minn 1st M gold Elroy to L St C ass’d.zo* 
St P A Sioux City 1st M gold $10,000 per mllo.Ce.zo 
Nor Wls 1st M Lake St C to near Spooner ass’dCe.zo*
Superior Short Line 1st M $1,500,000 ass__ Lln.zo*
O S t P M & O M  $30,000,000 ($15,000 p m)_Ce.zo*

do do consols Interest reduced___
Deben gold $2,000,000“ stamped” g; toxt.Cexo* Ar*

Chicago Terre Haute & S E—Stock--------------------------
Bedford Belt first mortgage, not assumed-----------z

— Includes a $1,965,000 and b $2,545,840 in troas.

M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

L a st  D iv id e n d  
a n d  M a tu r i ty

1912 $1,000 Ac $2 0 ,000 ,00 0 5 g J  & J 15 Jan 15 1932
292 1881 1 ,0 0 0 1,905,000 5 g A & o Oot l 1921
998 1884 l.OOOAo 1 1 ,0 0 0 ,00 0 5 g A A o Apr 1 1934

1 2 1877 500 Ac 150,000 7 g J A 1 ) June 1 1927
113 1885 1,000 Ao 450,000 6 J A J July 1 1925
351 1894 1 ,0 0 0 5,500,000 5 g J A J Oot 1 1919
282 1899 1 ,0 0 0 3.525,000 5 g J A J Jan 1 1949

1899 1 ,0 0 0 115,000 6 g J A J July 1 1919
335 1902

1914
1910

1 ,0 0 0 5.411.000
7.500.000 

al2.965.000
5 g
6

M A N May 1 1952 
Aug 16 1916

363 500 Ao 4)4 g M A s Mch 1 1934
1911 1 ,0 0 0 453,600 4 J A J July 1 1939
1911 $ & £ bl2,400,790 4 14 g F A A Feb 1 1941
1907 $1 ,0 0 0 3,390,000 5 g J & J Jan 1 1927
1907 1 ,0 0 0 944,000 4 g ,1 A ,J Jan 1 1937
1908 1 ,0 0 0 1,106,000 6 M & HMar 1 1938
1907 1 ,0 0 0 650.000 4)4 F A A Aug ’16-Feb ’ 17 

Apt- ’ 16-Oot ’ 191909 1 ,0 0 0 2 , 12 0 ,0 0 0 4)4 g A & O
1910 1 ,0 0 0 4,275.000 4)4 g M A N May ’ 16-May’25 

July ’ 16-Jan ’21 
Aug ’ 16-Aug ’261911 1 ,0 0 0 50,000 5 g J A J

1911 1 .0 0 0 252,000 4)4 g F A A
1912 1 ,0 0 0 3,910,000 4)4 g J & J July'16-July ’27

. . . 1913
1915
1904

1  000 3.087,000
(?)450,000

5 g
6

J A J July’ 16-July ’23 
To 1925

1 ,0 0 0 5 g A fc O Oct 1 ’ 16-’24
. . . 1905 1 .0 0 0 2,500,000 6 g J A D June 1 1935

10 0 18,559,087 7 in 1915 F A A Feb 21 ’ 16, 3)4
10 0 11.259.912 7 in 1915 F A A Feb 21 ’ 16. 3)4

177 1878 600 Ao 809.000 6 g M A N May 1 1918
607 1879 1 ,0 0 0 6,070,000 8 g A A O Apr 1 1919
80 1880 1 ,0 0 0 572,000 6 J A J Jan 1 1930

1895 1 ,0 0 0 1,500,000 5 « A s June 1 1930
1880 1 ,0 0 0 17,503,000 6 J A D June 1 1930
1880 1 ,0 0 0 3,734 000 3)4 J A D June 1 1930

— 1912 1 .0 0 0  &c 
10 0

s collater

1 1 ,20 0 ,0 00  
4,300.000 

250.000 
al June 30 1

5 g M A S Mch 1 1930
—4

or pie
1898 

dged a
5

915.
J A J July 1 1938

P la ces  W here Interest a n a  
D iv id e n d s  are P a y a b le

Jan. 1916 not paid 
First Nat Bk. New York 

do do
do do
do do
do or Phlla
do or Phlla
do do
do do
do or Europe 

Go’s office, Chicago 
New York and London 
Eqult Tr Co, NY; & St L 
First National Bank, N Y 
Bankers Trust Co, N Y 

do do
First National Bank. N Y 

do do
U S Express Co 
First Nat Bank, N Y 

do do
do do

First Tr A Sav Bk. Ohio 
Juno 1915 coup not paid
Offloe 111 B’way, N Y

do do
do do
do do
do do
do do
do do
do do

Stockholders ' Protective C om m ittee.— Charles Hayden (Chairman), M . M . 
Ferguson, 25 Broad St., Sec. V. 100, p. 1671, 2084; V. 101, p. 1092.

M in o r it y  Stockholders' C om m ittee.—N. L. Amster, Boston (Chairman); 
see V. 100, p. 1436. 1509, 1671. „  „  , ,

Com m ittee fo r  Choc. O kla. &  G u lf  B o n d s .—E. B. Morris, O. S. W . Packard, 
Chas. E. Ingersoll, Thomas S. Gates and Edward B. Smith, all of Phila
delphia. Girard Trust Co. will bo depositary if any. V. 100, p. 1509.
W D eben tu re Protective C om m ittee.— Soward Prosser (Chairman); B. W. Jones, 
Sec., 16 Wall St., N. Y. Bankors Trust Co., N. Y ., depositary. The 
committee advanced tho amount of tho July 1915 coupon. V . 100, p. 1509; 
V. 101, p. 212, 693, 1972; V. 102. p. 344. . „  T>

C om m ittee fo r  lsf a n d  R e f. M .  B o n d s .— Charles A. Peabody, Allen B. 
Forbes, W. A. Day, Percy A. Rockefeller, and (representing foreign hold
ers) John II. McCloment. and A. J. Hemphill of New York; Albert W. 
Harris of Chicago; Sec., E. C. Granbery, of Harris, Forbes & Co.; Guar
anty Trust Co., N. Y ., depositary. Deposits requested in Oct. 1915. V. 
100. p. 1751, 1671. 2084; V. 101, p. 287, 1464, 1806; V. 102, p. 250.
R  C om m ittee fo r  C o n so l. In d ia n a  C o a l C o . 1s t  M .  5 s .—Mortimor N. Buckno 
(Chairman); Herbert M . Morse, 26 Broad St., Sec.; New York TurstOo. 
depositary. Stewart K. Smith of Chicago was on July 14 1915 appointed 
receiver of Consol. Ind. Coal Co. V. 100, p. 1921; V. 101, p. 290, 616.

K e o k u k  &  D es M o in e s , see that company’s caption below.
CAPITAL STOCK.— The $71,370,900 of tho $74,877,200 capital stock 

deposited under the Ch. R. I. & Pac. R a ilro a d  collateral trust bonds was 
sold at foreclosure on Doc. 22 1914 and distributed among the R R . bond
holders per plan V. 99, p. 1129, 1908.

Restitution suits. V. 100, p. 473, 555: V. 101, p. 1092; “ Chronicle,”  
Feb. 26 1916.
JEJReport of I. S. O. Coram. on old management. V. 101, p. 613.

DIV’S— 11903. ’04. ’05. '06. ’07. ’08. ’09* ’ 10. ’ l l .  '12.E1913. Nono 
Per c e n t ../ 7 H 8 )4  7.88 6 5X  5M 5 M 4)4 6)4 5)4 6 since.

BONDS.— Of the general 4s of 1898, those unissued are available as fol
lows: $14,900,000 at not over $1 ,0 0 0 ,00 0  per annum for permanent Improve
ments and additions, inol. equipment: Bankers Trust Co.. N. Y.. and BenJ. 
Strong Jr., trustees. Abstract, V. 6 6 , p. 522, V. 78, p. 228, V. 80, p. 272.

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are> secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V .74 p.775. 829, 936. 1356. 
F I R S T  &  R E F U N D .  4% B O N D S  O F  1904 ($163,000,000 A U T I I .  I S S U E )

A 1st lien (either directly or through pledge of entire issues of bonds of the 
companies owning the same) on terminal property In St Paul, Minneapolis 
and Kansas City, new oquipt and shopsat Silvls, near East Moline, III., and 
on railways aggregating 1,179 miles; also a junior lien subject to existing 
mortgages on all the other lines of tho system o f tho R a i tw ay  company .aggre
gating, exclusive of leased lines and trackage, 5,683 miles. See V 78. 
p? 228, 234; V. 79. p . 1716, 2206; V. 84, p. 219; V. 85, P -9 8 .  The deed of 
trust forbids tho creation of a Junior mortgago without the consent or the 
holders of all tho Ref. M. Is In M ar-1915 was authorized to issue $1 494 - 
000 bonds to rofund the collat. trust 4 s then due. V. 87, p. 1089, 1419, 
v  R8  n 822* V. 89. d . 6 6 6 ; V. 90. p* 108, 236, 1170, 1424, V. 91, 
n ‘ 1766?V .9 3 , n l 667.1785; V. 99. p. 1748, 1831: V. 100. p. 900.
P'Tho $20,000,000 20-yoar 5% debentures of 1912 must be secured by any 
now mortgage eauallv with tho bonds thereunder. V .94,p.200, 278, 1448.

The $7,5(^0,000 6 % collateral notes dated Feb. 16 1914 are socured by 
deposit of $9,989,000 Chic. R. I. & Pac. Ry. First & Ref. M . 4% gold bonds, 
$1 780 000 St. Paul A Kan. City Short Line RR. 1st M . 4H %  gold bonds 
(guar. ’prln. & int. by the Chic. R. I. A Pac. Ry.) and $1,965,000 Rock 
Island Arkansas & Louisiana RR. 1st M. 4)4% gold bonds (guar. prin. A 
Int. by tho Chic. R. I. & Pac. lty.). Those notes wore extended in Feb. 
1916 as receivers’ obligations to Aug. 16, but with no lien on road. V . 102, 
d  608 V. 98, p. 999, 1070. Coll, bank loan, $2,500,000. V. 100, p. 1078.

Peoria Ry. Terminal 1st 4s ($1,500,000 auth.), guaranteed Jointly with 
Chicago & Alton, are subject to call at 102>4 after July 11916.V.85.p.159.

As to Chic. R. I. & Pac. Elevator mtge., see V. 79. p. 2590: V. 82, p. 750. 
As to Consol. Indiana Coal 5s, interest guar.; but int. and sink. fd. I? de
fault; see V. 80, p. 2401, 2623; V. 100, p. 1921; guaranty V 82. p .1499•

Rock Island-Frlsco Terminal Ry.5s,guaranteed Jointly. V .84p.569,748.
Rock Island Omaha Terminal Ry.. see V. 98, p. 1994; V. 99, p. 1828.

R O C K  I .  A R K .  A L A .  1 S T  M . 4 H S .  O U A R . 'P .  * / . ,  $30,000,000 A  U T H .
Seoured by a dlreot first lien on 363.86 miles, with trackage rights over 

37 89 miles, and on equip, worth about $1,600,000. Of tho remaining 
bonds, $8,489,000 are Issuable for new mileage at aotual cost, not exceed
ing $30,000 per mile, and $8,546,000 at cost of additions and betterments to 
properties, exclusive of equipment, on which the mtge. Is a first lien. 
V. 90. p. 626, 699, 1161- Tho $453,600 R. I. Ark. & La. notes are also 
guaranteed by C. R. I. & P. V. 93, p. 345, 469.
S T  P  &  K A N S A S  C I T Y  S H O R T  L I N E  1 S T  M .  4HS G U A R . P . &  I .

Secured by a direct first lien on about 183.22 miles of road. Of the re
maining bonds, $ 1 0 ,000 ,00 0  are reserved at par for new mileage at actual 
cost and $7,600,000 at par for actual cost.or additions and betterments. 
V. 92, p. 526. 593; V. 93. p. 1196, 1259; V. 94. p. 1056; V. 97. Pl? 3 8 ,1114.

Capitalization Chic. R. I. & Pac. Ry. per mile Juno 30 1915- Stock. 
$10,126; bonds, including equipment trusts, $36,268.

EARNINGS .— 6 mos.. fl915.........Gross. $38,585,828; not, $9-899.041
July 1 to Dec. 31. 11914.........-Gross, 38.234,557; not, 9,636,633

-O ld  B a s is -

REPORT.— For year 1914-15, V. 101, p. 1710.
-N e w  B a s is - -O ld  B a s is -

Y e a r  en d in g  Ju n e  30—  1914 15. 1913-14. 1913-14. r 1912-13.
Average miles - -  8,330 8,205 8.20,) 8.048

“ f f l le  i l l ' l lMall, express, Ac______ 5,141,121 5,512,579 5,073.826
19.777,431
5,159.459

Y e a r  e n d in g  Ju n e  30—  1914-15. 1913-14. 1913-14. 1912-13.
Opor. inc. (aft. taxes)--$14,039.895 $13,703,752 $13,718,061 $15,722,818
Other income.................. 1,367,916 1,836.209 1,229,528 2,089,228

Total net income____ $15,407,811 $15,539,962 $14,947,589 $17,812,046
Interest, rentals, &c____ $16,142,488 $15,089,341 $14,496,968 $13,753,691
Dividends...........................................  (1,871,763 1,871,763 3,743,525

i  2 ) 4%  214%  5%
Bal., sur. or def___ def.$734,677df.$l,42l.l42df.$1.42l,142sur.$314 ,830
Tho chartered accountants report that in their belief an additional $779,

406 should be charged against the earnings for 1914-15 for depreciation of 
equipment and $90,612 for sundry Items, thoroby Increasing tho doficlt 
for tne year to $1,604,694.

OFFICERS.—Chairman, T. M . Schumacher; Chief Exec. Officer and 
1st V.-P., J. E. Gorman; V.-P., A. O. Ridgway; V.-P., Soc. & Troas., Geo. 
II. Crosby, Chicago; V.-P., Asst. Sec. A Asst. Troas., J. J. Quinlan. N. Y. 
offico, Bankers’ Trust Bldg. .

B o a rd .—As reorganized in 1915 (V. 101, p. 1013, 1092, 1272, 1552): 
J. G. Shedd, Chicago, Chairman; N. L. Amster, Boston, Chairman of 
Exec. Committee; Francis L. Loland, Edward F. Carry, Chas. Ilaydon, 
W. J. Mathoson, W. E. Itoosevolt, W. B. Thompson, John B. Morron, 
Now York: E. D. Uulbert, O. G. Dawes. Nathaniel French. Davonport, 
la.; J. W. Burdick, Pittsburgh.— (V. 102, p. 250, 344, 608.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA R Y .— (See  M a p  C h i
cago &  N o rth  W estern .)— ROAD.— Elroy, Wls., to Omaha, Neb., 593 miles; 
other lines, 1,160 m.; total, July 1 1915, 1.752 miles, of which 1,683 are 
owned and 70 miles leased. V. 69, p . 1147.

HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul 
A Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November 1883 Chioago A North Western Ry. purchased oontrol, 
viz., j$9,320.000 oommon and $5,380,000 preferred.

STOCK.— Authorized oommon, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1915, common stook and scrip. $2,844,207; 
preferred stock and scrip, $1,386,921. Preferred stook has a prior right 
to non-oum. dividend of 7% , but com. Is never to receive more than pref.

DIVS.— 1 ’93-’96. ’97. '98. ’99. ’00. '01. ’02. ’03. '04. ’05-’ 15. 1916. 
Common___ ] None 2 2 3 1 4 5  5 8  6 6 7  y’ ly 3J4

BONDS.— In April 1911 the $1,500,000 Superior Short Line Ry. 5s held 
In the treasury were sold. V. 92, p. 954, 1310. Ch. St. P. & Minn. 1st 6s, 
due 1918, and North Wise. 1st 6 s, due 1930. are exchangeable at option of 
holder at any tlmo, $ for $, for consol. 6s. V. 6 8 , p. 521; V. 77, p. 2389. 
Of tho $11.200,000 outstanding debentures, ($15,000,000 auth.), $9,200,000 
are “ plain” and $2,000,000 are “ stampod" as subject to income tax. V. 
101, p. 1806. Any increased mtge. (except for extensions) must secure 
debentures. V. 94, p. 278, 487, 1316; V. 95, p. 812; V. 96, p. 1421, 1556; 
V. 98, p. 386: V. 101, p. 129.

EARNINGS .— 6 mos., (1915..........Gross, $9,954,321; net. $3,500,466
July 1 to Dec. 31. U914_____ Gross, 9,595.055: not, $3,289,980

REPORT.— For year ended June 30 1915 in V. 101. p. 919, 945.1914-15. 1913-14. 1912-13.
Total operating revenue____________$17,841,348 $18,210,083 $16,993,005
Operating expenses..______________  12,107,598 12,834,117 11,887,461

Net operating InGomo---------------------$5-733,750
Total not Income___________________  o i r o ^ i s
Interest on bonds---------------------------Rentals and miscellaneous. . . . . . . .  095,984
Dividends on common stock (7 % )---  1 298,934
Dividends on proferrod stock (7 % )-- 787,976

$5,375,966
$4,732,508
2,052.901

687,992
1,298,934

787,976

$5,105,543
$4,504,272

1,826.264
399,074

1,298,934
787,976

Total gross earns____ $70,947,890 $68,675,842 $68-208.113 571,364,935
Operating expenses____  53.521,615 51,635,820 50.999,946 52,504.102

Net earnings................ $17,426,275 $17,040,022 $17,208,167 $18,860,833

Net surplus for year------- ------------ sr.$132,775 def.$65,295 sr.$192 ,023
OFFICERS.—Marvin Ilughitt, Chairman of Board; Pres., Win. A. 

Gardner; V.-P., S. A. Lyndo; Sec., Thomas A. Polloys; Troas., M . B. Van 
Zandc.— (V. 100, p. 229, 2166; V. 101, p. 129, 919, 945, 1800. 1885; V.
1 0 2 , p. 608.)

CHICAOO TERRE HAUTE & SOUTHEASTERN RY.— (SeeM a p .)— 
Owns Chicago Heights, 111., to Wostport, liul., 290.57 m.; Blackhawk to Sul
livan, Ind.. 18.52 m.; Bedford to Oolitic, Ind., 4.19 m.: 11 branches, 47.96 m.; 
trackage Blue Island Yard to Chicago Heights, 111., 12.47 mllos; track
age to Union Depot, Terre Haute, Ind., 30 mllos; total Juno 30 1915, 
374.01 mllos. Incorp. In Indiana and Illinois In Nov. 1910 as successor to 
the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed), 
per plan In V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92, p. 59). 
Has also acquired the Bodford Belt Ry. On Aug. 1 1913 made 
99-yr. leaso with the Balt. & Ohio Chicago Term. RR. for use of 12.47 
miles through Chicago Iloights north to Harvoy Junction In tho "Chicago 
Switching District.” — V. 97, p. 1110. ...

STOCK.— Tho $4,300,000 com. stook. exoept shares ncoessary to qua lty 
directors, have been placed In a voting trust until Deo. 24 1920, unless 
sooner terminated, as provided In the agreement. Rov O. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees.

BONDS.—The new "firstand ref.” M . Is a first lien on about 114miles 
and a second (consol.) mortgage on the remaining 243 m. owned. V. 91. 
p. 337: V. 92. p. 596; V. 94, p. 1118. , „  , n . r KI

P u rp o ses  fo r  w hich  $20,000,000 F irs t  a n d  R e fu n d in g  B o n d s w ere  Iss u a b le .  
Issued under plan (of which $ 1 ,9 79 ,00 0  pledged for loans).. — $6,334,000 
Reserved to retire So. Ind. Ry. and Bedford Belt 1st M. bonds.. 7,787,000 
Reserved under careful restrictions for extensions, additions, lm-

provements, acquisition of sub-company stock and bonds, Ac. 5.879,000 
Tho Income bonds dated Doc. 1 1910, $0,500,000, bear Interest from 

Dec. 1 1912 at 5% per annum from not earnings (determined as provided in 
tho mortgage), payable if earned, but cumulative to extent not paid. The 
incomes have at all stockholders’ mootings ono vote for each $ 10 0  par value, 
tho condition and mannor of casting suchvote boing ru ly -Hated in tho mtge 
Dlv. on incomes, 1%, semi-annually paid Sept.1911 to Mar. 1913 inch: 
1JT% paid Sept. 1913. Nono slnco. V. 97, P. 298.

Loans socured by $1,979,000 “ First & Ref. bonds, $1,480,000.
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38 RAILWAY STOCKS AND BONDS IVol. 102

RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Chicago Terre Haute & S E (C o n c l u d e d )—
Sou Indiana 1st M g (see text) not assumed.UP-zo* 
1st and ref M $20,000,000 g  call 107M ---IC.xo*&r* 
Income M $6,500,000 call par (cum aft 2 yrs) ...F C x
Equipment gold bonds due $40,000 seml-ann------ x

do do (locomotives)----------------------------------
Chic Union Station— 1st M  g gu p&i ref.IC.c*&r* 
Chicago Utilities— Common stock $22,500,000...

Pref stock 5%  non-cum $30,500,000.................... .
1st M  ser A g red par $20,000,000-Usm.xc*&r*

do Ser B g red par $4,000,000------ Usm.xc*&r*
Chicago & Wabash Valley Ry—See Chic. Ind. & Lou 
Chicago & Western Indiana—Stock (see text).. — . General mortgage gold sink fund sub] to call 105.xc*

Cons M $50,000,000 g . . ........................... IC.xo*&r*
First and ref M $200,000,000 ..................Ba xc* & r*
Ooilat trust notes g seo'd by 1st & ref M red 101. Ba 

Chicago & West Michigan— See Pere Marquette RR 
Chicago Wisconsin & Minnesota—-See Wisconsin Cent 
Choctaw &  Memphis— See Chic Rook Isl &  Pao Ry 
Choctaw Okia & Gulf RR— See Chic Rook I & Pao Ry 
Cincinnati Dayton & Ironton— See Clnoin Ham & Day 
Cincinnati Find & Ft W — 1st M g guar end red..N,o* 
Cincinnati Hamilton & Dayton— Common stook - 

Pref. 5%(remaln’g $7,751,425 oanceled;V 91 p 1092)
Second (now flrst) mortgage gold....... ...............Fxo*
General mortgage $7,800,000 gold.......................-xo*
Cincinnati Dayton & Chicago first mtge gold____Nx
Cln Day & Ironton 1st M g guar (assumed) ..Ce.xo*
Cincinnati &  Dayton 1st mortgager All l ------Toledo Findlay & Springfield 1st M .l owned j -----
blst & ref M $75,000,000auth. part gu.Bax.o*&r* 
General mortgage $20,0OO,OOO redeemable text.Ce.x 
Car trusts gold $54,000 due s-a begin Oot '06.Ce.xo
Oar trusts Ser A due $116,000 seml-ann............Ba.x
Dayton & Mich consol (1st M) gu p & 1 end____zc
Plqua & Troy 1st M $250,000 gold guar p & i . . .x o  
Cincinnati Find & Ft W  1st M g  guar end red.N.xo* 
b  Tho company In addition, June 30 1915, owned $ 

000,000 as security under $11,557,000 purchase 
eral for temporarylloans. d Includes $975.000

Miles
Road

243
361
361

is villa 
"53

91

59
59
95

167
13
14 

All 
All

141
9

91
20,013 
■mone 
In troa

Date
Bonds

1901
1910
1910
1913
1915

1912
1912

1882
1902
1912
1915

1903

1887
1892
1892
1891
1887
1889
1909
1909 
1905
1910 
1881 
1899 
1903

,000 of 
y notes 
sury

Par
Value

$1,000 
l.OOO&o 

100 &o 
1,000 
1,000 

1,000 &c

1.000 &c
1.000 &c

100 
1,000

1.000 &0
1.000 &c
1.000 &o

1.000 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

$ & £
1,000 
1.000 
1,000 
1.000 
1.000 

which th

Amount
Outstanding

$7,534,000
4.244.000 
6.336.055

0 1 0,000 
80,000 

30,000,000
18.794.000
30.475.000 
d5,999,900
4.000. 000
5.000. 000
5.055.000

44.815.000 
See text
12.935.000

1.150.000
7.999.600 

248,575 
2,000,000 
3,000,000
1.200.000
3.500.000

300.000
300.000 

b9.177,000
cl7.529.000 

54,000
1.044.000
2.728.000

250.000
1.150.000 

ere aro $19
which w. ere bought

Rate
%

4 g
5 g 

See text
5 
5
4H g

& A 
& D 

tSee text 
A & O 
J & J 

& J

5 g 
See text
6 In 1915

9 *4 g

4 g

4M g 
5 g
4
5 g 
4H
6
4

See text 
44S gA
5
4 Vi 
4 g 
4 g

,000 in tr 
at matu

When
Payable

Feb 1 1951 
Deo 1 1960 
Deo 1 1960 
To Apr 1 1923 
July 1 1923 
July 1 1963

A & O

Q—M 31 
Q—M 

J & J 
&
&

Apr 1 1942 
Apr 1 1942
Nov 1915,1 
Deo 1 1932 
July 1 1952 
Sept 1 1962 
Sept 1 1917

M & N

text
&
&
& J 
& N 
& N

eas., $6, 
rity by B

Last Dividend 
and Maturity

Nov 11923 
Deo 24 1903 2%
Jan 1 1937 
June 1 1942 
Apr 1 1942 
May 1 1941 
July 1 1937 
Oot 1 1929 
July 1 1959 
July 1 1939 
Apr 11916 
To June 1 1920 
Jan 1 1931 
Nov 11939 
Nov 11923 
994.000 coll, for 
.& O. V. 98, p

Places Where Interest and 
Dividends are Payable

1st Nat Bk. N Y or Che 
do do
do do
do do
do do

April 1915 coup not paid

Chloago
J P Morgan & Co. N Y 
111 Tr & S Bk.Chlo; &NY 
J P Morgan & Co, N Y 

do do

Nov '14' coup not paid

J P Morgan & Co, N Y 
June 1915 coup not paid 
Oct 1914 coup not paid 
Nov 1914 coup not paid

See textJan 1915 coupon not paid
J P Morgan & Co, N Y 
UnSav Bk &TrCo. Cln 
Nov 1914 coup not paid 
temporary loans, $13,

.1693. c $207,000 collat-

EARNINGS.—For 6 mos. ending Dec. 31 1915. gross, $1,242,131. 
against $1,164,522; in 1914. not, $352,867, against $210,741. ,

REPORT.— For year ending June 30 1915 In V. 101. P- 1185. showed:
1914-15. 1913-14. 

Taxes and rents..$165,268 $16.5.424 
Fixed bd.,&c.,int. 654,009 646,653

1914-15. 1913-14.
Gross eams._$2,186,268 $2,170,289 
Net eanrlngs. $573,837 $382,983
Hire equip,&c. 265.593 480,380 , „  „„„
Tot. net fnc_. $839,430 $863,363 Balance, surplus. $20,153 $51,286

OFFICERS, &c.— Pres., M . J. Carpenter; V.-Pres., E. K. Bolsot; Treas.,
F. J. Lawlor. Directors: M. J. Carpentor, E. K. Boisot, Ohas. Porter, 
J. S. Field, A. W. Howard, F. O. Wetmore. John T. Beasley.— (V. 96. p. 
419: V. 97, p. 298,1024,1110; V. 99. p. 894,1048; V. 101, p. 1092,1185.)

CHICAGO UNION STATION CO.— Incorporated in Illinois. Has 
acquired extensive station and terminal properties in Chicago, rhe entiro 
development extends for 11 blocks. Capital stock, auth., $3,500,000; 
outstanding, $2,800,000, held one-fourth each by Pennsylvania Company, 
Pitts. Gin. Chic. & St. Louis Ry., Chic. Burl. & Quincy RIt. and Chic. 
Mllw. & St. Paul Ry. The station will be used by the four proprietary 
companies and the Chicago & Alton RR. A city ordinance was passed 
Mar. 23 1914 and accepted by the company Sept. 23 1914, granting the 
right to construct and operate a passenger station in that city The $30,
000,000 1st mtge. bonds are part of an authorized Issue of $60,000,000 
and were issuod for expenditures in acquiring properties and for improve
ments, including the erecting of a modern passenger station. They are 
guar. prin. & int. by the four proprietary companies. Red. at 105 on or 
after Jan. 1 1921. See V. 102, p. 608. , „

CHICAGO UTILITIES CO.— Incorporated in Maine April 9 1912 to 
succeed (per plan V. 94. p. 938. 939, 1386; V. 94, p. 350) the Illinois Tunnel 
Co. and Chicago Subway Co. foreclosed. V. 94, p. 911, 1056, 1118; V. 96. 
p. 652. 1089. Reorg. per plan of Oct. 2 1911 (V. 93, p. 938. 939, 1388.).

Company acquired (either directly or otherwise) all the capital stock and 
mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago 
Tunnel Co. (purchase of property of Illinois Tunnel Co.) and the Illinois 
Telep. & Teleg. Co. The subsidiary companies own property free of In
cumbrances except certain mortgages held by the Utilities Co.

There is owned by subsidiary companies 60 miles of tunnel, equipped with 
□arrow-gauge electric motors and cars, designed for the transfer o f freight 
between the various railroad terminals In the city of Chicago, and to and 
from the downtown business district and between business housos; see V. 86, 
p. 720; V. 87, p. 1357; also telephone system (established by the receivers) 
with 8 exchanges and about 17.500 subscribers. Present capacity of exchanges
27,200 telephones. See V. 93. p. 938; V. 96. p. 652; V. 100, p. 1751. In 
June 1913 application was made to sell tho telephone system to Chicago 
Teleph. Co. V. 96, p. 1700; V. 99, p. 1748; V. 100, p. 1831; V. 101, p. 369. 
On^April^l915 the coupon on the lst4s, ser. A, was defaulted. V. 100,
P’ BONDS.— Of the $24,000,000 new 1st 5s, $20,000,000 Ser. A are superior 
n lien to the $4,000,000 Ser. B, (5% non-cum. incomes for first 5 years.)

EARNINGS.— In 1914 no Income from subsidiary companies. For 
year 1913: Gross, $789,207; operating expenses. Including taxes, $871,413; 
op. dof., $82,207; other income, $19,629. See V. 101, p. 369.

Directors.— F. S. Peabody and Spencer Otis, Chicago; Samuel McRob- 
ertsANew York; R. J. Dunham, O. W. Hotchkiss, Chicago, and S. W. 
Tracy. Pres., O. W. Hotchkiss; V.-Pres. and Treas., S. W. Tracy: Sec., 
J. O. Payton. Chicago office, 754 W. Jackson Boul.— (V. 101. p. 369.)

CHICAGO & WESTERN INDIANA RR.— (.See Map.)—Owns a valuable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chloago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cragln, 21 m., and to South Chloago, 
5 m.; total, 51 m.; total traok. Including 2d, 3d, 4th tracks and sidings, 546 
m.; also owns over 1,200|aores of real estate, passenger and freight yards, 
warehouses, elevators, &c. .

L e a s e s .—The station terminal properties, including tho Dearborn Sta
tion”  and its connecting tracks, are used for freight and passenger business 
under 999-year leases (which have been In force for many years) by tho 
following companies, which own all the capital stock of tho Chicago & 
Western Indiana RR. Co. ($1,000,000 each), viz.: Chic. & Eastern Illinois 
R R ., Chic. Ind. & Louisville Ry., Grand Trunk Western R y.. Wabash RR. 
and Erie RR. Co. The Atch. Topeka & Santa Fo Ry. Co. also uses these 
tacks and station under a long-torm lease at a fixed annual rental, plus a 
proportionate maintenance, &c. . , , ,

The "Bolt Railway”  division. Including the clearing yard upon which 
the First & Ref. M. bonds (mostly plodgod to secure the 2-yoar 5% notes of 
1915) are a first lien, is operated under a 50-year exclusive lease by tho Bolt 
Ry. Co. of Chicago, all or whose stock is ownod by the following 12 roads: 
Pennsylvania Co., Atch. Top. & Santa Fe Ry. Co., Illinois Central RR. 
Co.. Chic. Burl. & Quincy RR. Co., Chic. Rock Isl. & Pacific Ry. Co., 
Ohes. & Ohio RR. Co. of Indiana, Minn. St. P. & Sault Ste. Marie Ry. Co., 
Chic. & East. 111. RR. Co., Chic. Ind. & Louisville Ry. Co., Erie RR. Co., 
Grand Trunk Western Ry. Co., Wabash RR. Co. The Belt Ry. Co. is 
merely an operating company, owning no mlleago. The lease to the Belt 
Ry. Co. provides for an annual rontal, of which at least $828,000 Is payablo 
directly to the trustee of the First & Refunding Mtge. In monthly Install
ments, thls]payment tojbe increased from time to time by an amount equal 
to$the Interest on all obligations Issuod for improvements to the “ Belt 
Division.”  The operating company must also pay the taxos and interest 
on all bonds hereafter Issued for Improvements or additions to said div. 

DIVIDENDS.— 1 '95. '96. '97 '98. '99. 1900 to 1915.
Percent ........ ..................................../  7 X  6 6 6 6 6 yearly

BONDS.— The General Mtge. bonds are drawn at 105 and Interest.
Of the consol. 4s of 1902 (auth. issuo $50,000,000), $5,185,000 are re

served to retire general 6s. V. 87, p. 36, 1604, 1603; V. 88, p. 100, 374; 
V. 92. p. 394; v : 93, p. 1668: V. 97, p. 1425; V. 98. p. 235, 452.

Of the 1st & Ref.bonds of 1912 ($2()0,000.000 auth. Issue), with Interest 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
$50,000,000 for additions and improvements to the Bolt division. Including 
Chicago Union Transfer Ry., for $4,400,000, and $100,000,000 for new 
terminals andfother improvements. Thoro are $18,497,000 of these out
standing, $17,247,000 bolng pledged under the 2-yoar 5% notes of 1915 
(see bolow) and $1,250,000 held in the Interest of the Belt Ry. No addi
tional First <& ,Ref. bonds jean be Issuod until the aggregate annual rentals

payable above all expenses of maintenance, operation and taxos shall equal 
the interest upon all the outstanding bonds of the company, including the 
bonds proposed. V. 101, p. 693, 448; V. 100, p. 1671.

Tho $12,935,000 2-year 5% collateral gold notes of 1915 are a closed Issuo, 
secured by deposit of $17,247,000 First & Ref. 5s. 'l’hoy provided for the 
retirement of tho $10,000,000 notes due Sept. 1 1915 and further improve
ments. V. 101, p. 693, 448. , , _ANNUAL REPORT.— Report for 1914 In V. 101 ,p . 841,showod: Gross, 
operating revenuos, $253,848: net oper. revenuos, $50,278; rents and other 
Income, recoivod, $3,359,995; Int,. taxes, &c., $2,682,246; divs. (6% ), 
$300,000; bal., sur., $428,027. Howard G. Hetzlor. President.— (V. 101. 
p. 448. 527, 6$3. 841, 1627; V. 102, p. 608.)

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O.. to 
Ft. Wayne, Ind., 80 ra.; also connecting link with the Cln. Ham. & D. from 
Dolphos to Mandale, 11 mllos; sidings, 12 miles. V. 77, p. 88, 694. 
Leased to Cln. Ham. & D. for 99 years from Nov. 1 1903. with privilege of 
renewal for like periods forever. V. 78, p. 286. Stook, $1,250,000, all 
jwned by the Cln. Ham. & D., which guarantees bonds, prin. and Interest. 
VItge. Is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102 H and Interest. V. 78, p.286,342, 
701. Form of guaranty. V. 78, p. 701. The coupons due Nov. 1914 were 
defaulted. V. 99. p. 1451.— (V. 90. p. 697; V. 99. p. 1451, 1909.)

Committee for Cincinnati Findlay <& Ft. Wayne 1st M. 4s.— F. N. B. Close 
(Chairman). P. D. Bogue, Sec.; Bankers Trust Co., N. Y ., depositary. 
V. 99, p. 1909.

CINCINNATI HAMILTON & DAYTON RY.—The system lnoludes:
Road owned— Miles.

Cincinnati to Dayton, O . . ___-  60
Dayton to West. Jet., O---------  160
Dayton to Delphos, O.........—  95
Traokage................................... - 32

Roads leased— ('See this co.)
Dayton & Michigan----------------- *141
Home Ave. R R ________________ 3

Also owns Dayton & Union Jointly 
Jointly with Sou. Ry. controls Cln. Nei

Proprietary roads— Miles.
Cincinnati Ind. & Western____*361
Cincinnati & Dayton_________  13
Columbus Findlay & Northern. 18
Bowling Green R R ...............—  19
Plqua & Troy (9); Lima Belt (1). 10 
Clno. Findlay & Ft. Wayne—  *91

Total of all (Juno 3 0 ,1915)-XO05 
with Clev. Cln. Ohio. & St. L. and 

New Orl. & Tex. P. Ry. V.75._p.978,
ORGANIZATION.—The company resumed possession on Aug. 19 1909, 

the flnanoes having been readjusted without foreclosure per plan of June 
1909 (V. 88. p. 1436. 1498). Under the plan the management of the system 
was taken over by the B. & O. RR., and the ownership of the controlling 
stock Is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators (a supplomontal agreement 
made Oct. 21 1912 with Messrs. J. P. Morgan & Co. fixed $740,970. In addi
tion to the minimum $2,530,000. as the maximum price to be paid In 1916 
for the stock). During the 7 years said control was to be vested in three 
voting trustees, one President of B. & O. V. 99, p. 48.

Receivership.— Intorost on the $1,677,000 outstanding unguaranteed 
1st and ref. 4s, the Cln. Ind. & Westorn 1st and ref. 4s and Ind. Dec. & 
West. 5s. due July 1 1914, having been defaulted, Judson Harmon and 
Rufus B. Smith were on July 2 1914 appointed receivers. Tho cost or 
reconstruction was greater than was first thought probable and the 
flood of March 1913 imposed such additional burdons that the Balt. & 
Ohio was unwilling further to extend its credit beyond Its legal obligations.

The B. & O. guaranteed $12 ,500,000 1st and rof. 4s, only $7,500,000 of 
which are outstanding, tho remaining $5,000,000 not having been sold, but 
has advanced $3,989.000 for construction purposos. It also advanced 
$1,915,227 for equipment obligations, $1,200,000 for reconstruction of 
property destroyed by the flood and $3 ,346,287 for general treasury pur
poses. For these advances, aggregating $10,450,514, tho B. & O. held 
June 30 1915 as collateral $6,994,000 First & Rof. M. bonds and other se
curity estimated as worth not loss than $3,000,000. V. 99, p. 1365. 
Nov. 1914 coupons on Cln. Day. & Ironton»lst 5s and Cln. Findlay & Ft. 
Wayne 1st 4s were defaulted: also June 1915 coupons on gonoral 5s of 1915 
the Installment of $54,000 Kloybolte equip, trust duo April 1 1915 was paid 
July 8 1915, the coupons having beon proviously paid. V. 99, p. 1299. 
1451; V. 100, p. 1167; V. 101. p. 369. Cln. Ind. & West., see that co. bolow.

Committee for Qen. 5s of 1892.— Willard V. King, Chairman: G. E. War
ren. Sec. Col.Trust Co., depositary. V. 100, p. 1917; V .lO l.p .  2166.

Committee for Cm. M . Bonds of 1909.—Charlos H. Sabin (Chairman ; 
Arthur B. Hatcher. 140 Broadway. Sec.; Guar. Tr. Co.. N. Y .. depos. 
V .99 ,p . 1051,1130: V. 100. p.555, 1672. Seosalo of donositod bonds bolow.

Committee for ICleybolte Equipment Bonds of 1905.— Wilrnor Palmer. Os
man F. Reinhard. Rudolph Kloybolte. V. 99, p. 1299,1451; V. 100. p. 1167.

Cincinnati Findlay A  Ft. Wayne 4s.— See that co. above.
Cincinnati Dayton A  Ironton 1 st 5s.—Alvin W. Krech, (Chairman), 

Lyman Rhoades. Sec.; Equitable Trust Co.. N. Y .. depos. V. 100. p. 473.
BONDS.— First and Refunding Mortgage, Auth. Issue, $75,000,000. 

See V. 88. p- 1498; V. 90, p. 771.) Of the amount out $7,500,000 is guar, 
p. & i.. by B. & O. RIt., which in 1914-16 paid tho intorest thereon. V. 101, 
p. 1885; V. 94, p. 1056; V. 96, p. 1488; V. 97, p. 364.V The $11,557,000 4% purchaso money notes dated 1908 and due July 1 
1913 (securod by pledgo of $13,000,000 now first & refunding 4s) were 
guar, by B. & O. and aro now held by that company. V. 96, p. 1700.

The $20,000,000 generals by their terms draw interest as follows: 4H %

est" has been paid. V. 95, p. 817; V. 97. p. 1024. Tho fixed int. due 
Jan. 1 1915 was defaulted. V. 100, p. 555; V. 99, p. 48. As to the $2,000,000 
with special coupons due Nov. 1 to 1915 incl., to moot which a deposit has 
been mado; soe V. 94, p. 200. During July 1916 tho B. & O. was, upon de
mand, at its option, either (a) to pay 85% in cash and intorost for said bonds 
or (,b) issuo in^oxchange tliorofor a new 4% bond securod by said gen. mtge.
anbf*the i20%00^000 Gon^ M. bonds of 1909, only $17,529,000 aro out
standing (including $207,000 pledged as collateral) and of tlioso approxi
mately $14,700,000 deposited with the Guaranty Trust Co., depositary for 
the Sabin protective committoo woro sold as of Jan. 12 1916 for $700 86 
each in accordance with an offer mado on bohalf of tho B. & O. RR. by 
Kuhn. Loeb & Co., managors under a plan (not Issuod to Fob. 1 1916) ror 
the reorganization of the O. I I . &  D. V. 102, p. 250, 65; V. 101.P. 1885,1972.
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R A I L R O A D  C O M P A N I E S  
tF o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Cincinnati Ind & Western— 1st M $12,000,000
gold redeemable on any Intorost day at 105.. Eq.c* 284 1915 $100 See $2,675,000 5 g M Sc N Nov 1 1965 New York

1916 560,000 5 g F Sc A
Cincinnati Inter-Terminal RR— 1st pref stk (see text) Text loo 825,000 4 F Sc A Aug I 1915 2% Cincinnati
Cincinnati Lebanon St Northern— First mortgago zc 52 1886 1,000 200,000 5 J Sc .1 Jan 21916 Central Tr A S D Co. Cln

1st con M $1,500,000 g gu p & 1 end (V 75 p 1398) .xo* 1902 1,000 1,206,000 4 g M Sc N Nov 11942 Farmers’ L A Tr Co, N Y
Cln A Musk Val—See Cleve Akron & Cincinnati Ry.
Cln New Orl & Texas Pac— Common stook $3,000,000 100 3,000,000 11 in 1915 J & D Dec 101915 5 H Cincinnati

Preferred stook (pAd) 5% cumulative $3,000,000-. 100 2,453,400 5 ln 1915 C—M Mar 1 1916 1 k do
Equip trusts Ser B last installm't (V. 82, p 928) . .x 1906 1.000 97,000 4 >4 g M Sc N May 1916 Equitable Trust Co, N Y

do Ser C due $50,000 s-a(V92, p 1031)-Bax 1911 1,000 550,000 414 MAN 15 May' 16-May '21 Bankers Trust Co, N Y
Cincinnati Northern— 1st M $3,000,000 gold.G.xo’ Ar 206 1901 1,000 1,000,000 4 J Sc J Jul v 1 1951 Guaranty Trust Co, N Y

Equip trusts duo $43,000 ann Sept T6 to ’25 ..k .c* 1915 1,000 430.000 5 g M & S Sopt 1916 to '25 New York and Phlla
Cincinnati Richmond & Ft VV— 1st "M gold Int guar.o* 86 1871 1,000 1,800,000 7 g J Sc D June 1 1921 Winslow,LanIerACo..N Y
Clarksburg Northern RR— 1st M g red te x t .. ............... 1911 500 321,000 5 g A Sc O Oot 1 1945 UnTr ADepCo, Parkers-

burg, W Va
Clearf’d & Mahoning— Stook 6% rent $1,000,000 auth 50 900,000 6 J Sc J July 1 1915 Checks mailed

First mortgage gold guaranteed B R & P..G,xo*Ar 26 1893 1,000 650,000 5 g J Sc J July 1 1943 36 Wall Street,New York
100 7,500,000 See text Mch 25 ’ 13 3%

Olev Ak A Columbus gen M (now Qrst) gold___ c* 177 1887 500 Ac 1,800.000 5 g M & S Moh 1 1927 Winslow,LanlerACo.N Y
First consol, mtge $4,000,0001 guaranteed p Sc I end 1 177/ 1900 1,000 1,023,000 4 g F Sc A Aug 11940 do do '

gold sinking fund________ / not guaranteed.c* / 1 1900 1,000 547,000 4 g F Sc A Aug 11940 do do
Cln Sc Mask Val 1st M $2,000,000 g gu s f _____F.o* 14S 1898 1,000 1.719,000 4 g F Sc A Aug 1 1948 Ponna RR Oo, Now York

Cleveland Cincinnati Chicago & St Louis—Com stook 100 47,027.200 See text M Sc S Sept 1 1910 2% Treas office. New York
Preferred stock 5% non-dumulatlve______________ 100 10,000,000 See text c —J July21 1913 IK do do
O I St L & C con M drawn at 105 sink fund 1% .zo* 173 1880 1,000 590,000 6 M Sc N May 1 1920 do do

Gen 1st M $10,000,000 g s f not drawn. Ce.xo Set 1886 1,000 Sco 6.915,000 4 g c — F Aug 1 1936 do do
01 Col C & I Gen cons M ($12,000,000) g_.Us.xo*Ar 391 1884 1,000 3,205,000 6 g J Sc J Jan 1 1934 da do
Indian Sc St L 1st M ln 3 series of $667.000.. Us.zo 72 1869 1,000 2,000,000 7 'XM July 1 1919 do do
Clev Cin Chio & St L White Wat Val D v 1st g.Ce.xo* 62 1890 1,000 650,000 4 g J Sc J July 1 1940 do do
Spr Sc Col Dlv (Col Spr Sc Cin) 1st M gold__ Ce.xo* 45 1890 600 Ao 1,103,530 4 g M Sc S Sept 1 1940 do do

Cairo Division 1st M $5,000,000 gold_____Ce.xo* 269 1890 1,000 5,000,000 4 g J Sc .1 Jan 1 1939 do do
St Louis Dlv coll tr gola i$676,000 In s f) .Ce xoAr 194 1890 1,000 Sc o 9,290.000 4 g M Sc N Nov 11990 do do
Clncln Wab & Mloh Dlv Qrst mtge gold__ Us.xo* 201 1891 1,000 4,000,000 4 g .1 & J July l 1991 do do

Gen M 100 years for $50,000,000 gold___ Ba.xo*A 1.021 1893 1,000 28,579,000 4 g J Sc D June 1 1993 do do
do Series B _________________________ 1,021 1893 1,000 4,161,000 5 g J Sc D June 1 1993 do do

Oh I Sc St L S L 1st M $3,000,000 gold gu_Ce.xo*& 44 1903 1,000 3,000,000 4 g A Sc O Apr 1 1953 Treas. office. Now York
."x”  Ser. "A ”  aro J. & J.; ser. •'B.’ ’ M. & S.: ser. M.AN.

As to guaranty of 30.207.000 Pero Mara. ref. 4s, which, It is clalmod, was 
Irregular, and which was revoked, soo V. 85, p. 653: V. 87, p. 1355.

EARNINGS.—6 m os.,11915............Gross, 35,867,011: not, $1,277,582
July 1 to Dec. 31. \ 1914............Gross, 5,170.413: net, 758,563

REPORT.— Roport for year ending Juno 30 1915, In V. 101, P- 1548. 
Year ending June 30— , 1 < , , 1914-15. 1913-14. 1912-13.

Avorago miles oporatod..............   1,011 1,015 1,015
Gross oarnings......................................... $9,725,972 $10,084,217 $10,071,296
Net incomo.......................................... 941,954 94,260 1,786.325
Deduct interest on bonds, A c . . ......... 2,355,497 1,943,393 2,398.108
Intorost on bills payabio, &c............... 498,161 492,075 29.795
Rontals and hire of equipment........... 1,181,482 1,473,283 1,001,488

Balance, deficit, for year................... $3,093,186 $3,814,491 $1,643,066
Comparisons with 1912-13 figures aro somewhat lnaceurato. 
OFFICERS.— Pres., Daniel Willard; Vice-Pros., Goo. F. Randolph; 

Sec., O. W. Woolford; Asst. Sec., F. M . Carter.
Directors.—Oscar Q. Murray, I*. F. Lorec, Geo. F. Randolph, G. M. 

Shrlrer. Geo. W. Perkins, O. O. F. Bent. Geo. H. Campbell. Daniel Wil
lard, E. R. Bacon, O. W. Woolford, F. D. Underwooa. Harry Bronner. 
— (V. 101, p. 287, 369, 1548, 1885, 1972, 2143; V. 102, p. 65, 250.)

CINCINNATI INDIANAPOLIS & WESTERN RR.—Owns Hamilton,
O., to Springfield, III., 284 miles; also Sidell, 111., to West Liborty, 77 miles; 
trackage, Liborty to Olnoy, 8 mllos; sidings, 74 miles. On Dec. I
1915 succeeded to property of Cincinnati Indiana Sc Wostorn Ry., foreclosed 
and, ^organized independently of Cincinnati Hamilton & Dayton Ry.

owned control of old co.). per plan in V. 100, p. 2084; V. 101, p. 47, 
L5o2; V. 102, p. 250. Began business Doc. 1 1915. William A. Road was 
Chairman of the reorganization committeo.

STOCK—VOTING TRUST.— Capital stock auth, common, $7,500,000: 
5% non-cum. pref., $7,500,000. Par $100. Tho present issues, $5,350,000 
or each class, will bo covered by a voting trust till Dec. 1 1920 (unloss 
previously terminated by voto of tho trustoes thoreunder), tho voting 
trustoos being Frederick II. Eckor, George K. Johnson, II. F. Whitcomb, 
Li. Edmund Zacker and J. A. Barboy, with tho Equitable Trust Co. as 
agent for trustees and Metropolitan Trust Co. as registrar.

BONDS.— In tho reorganization all tho old bonds wero wiped out, 
holders paying 30% cash assessment and receiving 30% ($2,365,200) now 

(-$4,730,000) 5% non-cum. pref. stock voting trust ctfs. 
^  %,A%JL;730,000) common stock v. t. c. The now mortgago is limited
to $12,000,000; outstanding (seo table above) $2,675,200.

An equipment trust for $560,000 was sold on account of purchase of 39 
locomotives V. 102. p. 521; V. 100, p. 2084; V. 101, p. 1553.

OFFICERS.— Pres., B. A. Worthington; Sec., J. G. Moore; Troas.,
D . J. Curran.—-(V. 101, p. 845. 1188, 1552, 1885; V. 102, p. 250, 521.)

CINCINNATl'lNTER-TERMINAL RR.—Owns a'road 0.6 m. in length connecting the Chesapeake & Ohio bridge and the CIn. Ham. & Dayton 
per hi Inals. Controlled by Chesapeake & Ohio Ry. Common stook, $10,000 
}h $100 shares. Issued for purpose of control. Thero Is authorized $1,000,- 
OOO of Qrst pref. 4% oum. stook secured by mtge. to the Union Savings Bank 
*  Trust Co. of Cincinnati, as trustee, and'rentals paid by Ches. A Ohio and 
T ? * e *  Nashville, and subject to call on any Int. day after Feb. 1 1915 
at 105. V. 79, p. 212; V. 80, p. 1728, 2398. 2620. Rentals received for 
year ending June 30 1915, $33,413: divs„ $33,000; bal.. sur„ $-113. Pres.. 
Geo. W. Stevens.— (V. 80. p. 2620.)
™C., .NCo,JNNAT l LEBANON & NORTH. RY.—Owns Cincinnati, O., to JJoacls, 36 m., Incl. 6 m. from Lebanon to Dodds, leased to Dayton Leb. & 
Cm. RR.; June, to Middletown, Ohio, 14 m.; branch, 2 m.; total, 52 m. Tho 
Dayton Lebanon & Cincinnati RR. & Tormlnal Co.. Lebanon, O., to Leb
anon Jet., 23 miles, and Hempstead to Dayton Union Station, 6 m., and 

to Lakeland, 1 m., was acquired Jan. 1 1915. V. 99, p. 
1831; V. 100, p. 139. Stock, $2,100,000, as Increased Jan. 1915. all out
standing and owned by Pennsylvania Company. V. 75, p. 980: V. 100, 
?n,5/ ,o mDlT'„ ofJ % Pald ln 1906, ’09 Sc TO; T1 & T2, 4% ; 1913, 5% : 1914,3%. V 99, p. 53. Of $1,500,000 1st cons. 4s of 1902. guar. p. Sc i. 
"7  1 ennsylvanla. Company, $200,000 are reserved to rotlre the 5s due 1916: 
nr,v7!’ P-,86: V . 98. p. 610. On Mar. 9 1915 was authorized to Issuo $600,000 bonds to purchase the Day. Lob. Sc Cln. RIt. Sc Tormlnal (Terminal 
Cal. year 1914. gross, $541,653: net, $70,887; othor income, $49,084. 
charges, $72,942; dlvs. (5% ), $45,000; surplus, $2,029.— (V. 100, p. 900.
*,,?l,..NC,|,! N/Vn JSEW ORLEANS & TEXAS PACIFIC RY. — {See Map of Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage. 2 m. Owns 

,  re,5 ^ c.k of Harrlman A N. E. Ry., 20 m., op. separately. V.77,p.l743. 
lh 1901 lease was extended 60 years to Oot. 12 1966; rental until Oct. 12 

1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re- 
malning 550.000 per quarter to be deferred as It accrues and to be paid quar
terly at rate of S40.000 yearly, with Int. on def’d payments at 3% ; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 

£horeaft°r $1,200,000. V. 73. p. 722; V. 74. n. 1251; V. 95. p. 1402. Pref. stock has no voting power. V. 74. p. 528. 829.
DIVIDENDS.— (1903. 1904. 1905. 1906. 1907-T0. ' l l .  T2-T5.

0<2S5i?!?r— ^ ...............2 2 5 5>4 5 8 l l y 'l ySTOCK.—Common, $3,000,000, controlled ln Interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26; V. 65. p. 1173.

LATEST WARNINGS.— (1915___ Gross, $5,194,416; not, $1,368,390
mos.. July 1 to Dec. 31-11914___ Gross, 4,762,694; net. 945,021
ANNUAL REPORT.— For year ending Juno 30 1915, V. 101, p. 1801: 

Gross. Net. Oth. Inc. Rentals, Ac. Dies. Bal.,Sur.
1914-15----- $9,422,252 $2,241,689 $366,403 $2,142,379 $451 570 $14,143
1913-14----- 10.962,100 2,782,990 483,139 2,676,350 451,570 138.209

Dividends include yearly $122,670 (5%) on prof, and $328,900 (11%) on 
common stock.— (V. 100, p. 308, 1597. 1672, 1801.) > •:

CINCINNATI NORTHERN RR .— {See Maps New York Central Lines.) 
— Owns Franklin, O., to Jackson, Mich., 205 miles; branch. Lewis- 
burg. O.. to quarries, 1 in.; trackage (O. C. O. Sc St. L.). Franklin to Cin
cinnati, 39 miles, at Jackson, 1 mile. On Jan. 1 1915 Clov. Cin. Chic. Sc

St. L. ownod $1,707,400 of tho $3,000,000 stock and $581,000 bonds. 
In Nov. 1915 sold $430,000 equip, trusts. Seo V. 101, p. 1713. Dlvs. 
Mar. 1910 and 1911, 3% ; 1912 and 1913, 1/4% ; 1914 and 1915, nono.

REPORT.— Preliminary roport for calendar year 1915, V. 102, p. 602: 
Year—  Gross. Net. Otherlnc. Int., Ac. Surplus.
1915...........................$1,628,641 $352,212 $17,307 $178,904 $190,675
1914........................... 1,471,472 185,945 10,199 167,472 28,672
— (V. 102, 608.)

CINCINNATI RICHMOND & FORT WAYNE RR.— Owns from Rich
mond, Ind., to Adams. Ind.. 86 m.; leases 5 m. of P. Ft. W. A C. Now op
erated (Jan. 1915) by Grand Rapids & Indiana Ry. Rental, net earnings. 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chio. A St. L Co. 
Jointly (the P. C. C. A St. L. taking tho place of tho Cln. Ham. & Dayton 
in 1888). Stook. $2,186,600 (par $50), of which Penn. Co. owns $1,277.
000. Duo guarantors Dec. 31 1914, $1,983,,832.

Year ending Dec. 31— Gross. Net. Int., Ac. Balance.
1914............................................$867,453 $190,982 $189,231 sur.$l,75l
1913   825.300 137,608 203,493 der.65.887

CINCINNATI UNION DEPOT & TERMINAL CO.— V. 94. p. 1695.
CLARKSBURQ-NORTHERN RR.—Owns from Now Martlnsvillo, 

W. Va., to Mlddlebourne. 13 miles: extension undor contract from Mlddlo- 
bourno to Shlrloy. 17 m. Bonds ($2,100,000 auth. issue) aro subject to call 
at 105 on and aftor Oct. 1 1921; Union Trust Sc Doposit Oo., Parkorsburg, 
W. Va., trustee. V. 93, p. 1785. Pros., Joseph Fuccy, Now Martins
ville, W. Va.; Vice-Pros., I. M . Undorwood, Mlddlebourne, W. Va.—- 
(V. 96, p. 359.)

CLEARFIELD &  MAHONING RY.— {See Map Buf. Roch. A Pills.)—  
Owns road, completed In 1893, from Du Bols Jot., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 28 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester A Pittsburgh—which see—at a 
rental payable In gold and equal to 6% on $1,000,000 stook, par $50, and 5% 
on bonds, the latter being guar., p. A 1., by endorsement.— (V. 89, p. 1141.)

CLEVELAND AKRON &  CINCINNATI RY.— {See Maps of Pennsyl
vania RR.)—Owns from Hudson. O., to Columbus, O., 144 miles; Klllbuok 
to Trlnway, 34 m.; Morrow to Trlnway, 148 m.; AppleCreok branch, 9 m.; 
total owned, 335 m. Owns a fourth Interest In Akron A Barberton Belt 
RR.. 24 m.. and half Interest In Zanesville Term RR., 5 m. V. 76. p. 435.

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Olaolnnatl & Muskingum Valley RR. Pennsylvania Company owns $7,
498.487 of the $7,500,000 outstanding stook. Ooeratcd b Pennsylvania
Oo. under arrangement terminable on 6 mos.’ notice, the net earnings to 
go to C. A. A C. V. 93, p. 1669. First dlv., 2%. paid Sept. 25 1911, 
In 1912, 6% (M. Sc S.); 1913, March, 3%; Sept., nono.

Of Cleveland Ak. & Col. 1st oonsol. gold 4s of 1940 (Commercial Tr. Co., 
Phlla., trustee), $1,023,000 are guar., p. A I., by the Penn. Company; 
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71. p. 390: V. 76. 
p 653: V. 77. p. 1746. 2280.

Penn. Co. also guarantees Cln. & Musk. Val. bonds: see form, V. 76. p. 
653. Oar trusts Doc. 31 1914, $176,569; duo $85,746 yoarly. In 1914. 
gross, $3,577,574; net, $384,859; othor incomo, $36,386: charges, $322,395; 
sink, fds., $31,971: bal., sur., $63,253.— (V. 96, p. 1361; 1697; V. 98. p.522 .

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.— {See Maps 
N. Y. Central Lines.)—ROAD.— Radiates from Indianapolis, Ind.. 
westerly to Chicago, Peoria, Cairo, 111., St. Louis, easterly to Sandusky, 
Cleveland. Columbus and Cincinnati, O., and southerly to Louisville.

Owned Directly— Miles.
Cleveland, O., to Columbus, 0 ..138
Gallon, O., to Indianapolis______203
Delaware to Springfield---------------- 50
Cincinnati to Lafayette_________ 170
Indianapolis to Terre H a u te ..--- 71
Harrison Branch________________ 8
Cairo to D anville..__ - _________259
Terre Haute to East St. Louis__ l90
Hillsboro to Lenox_______________ 44
Dayton to Ludlow Grove_______47
Springfield to Columbus_________ 45
Other...............................................  15

Leased—entire stock owned— 
Cincinnati Lafayette & Chio. R y. 57 
White Water— Harrison, Ind.. to

Hagerstown, I n d .......................62
Cincinnati Wabash & Mich. Ry.— 

Benton liar, to Rushv., Ind ..204 
Leased and Controlled—

Peoria Sc Eastern Ry.—
Springfield, O., to Pekin, 111..338 

Vernon Greensb. & Rushv. RR.— 
Rushville to No. Vernon, Ind. 44

Miles
Evansville M t. O. Sc Nor. R y__ 33
Saline Valley R y_______________ 2
Cincinnati Sandusky Sc Cleve. R R .— 

Sandusky, O., to Day'n. O.. Ao.170 
Trackage Into Cincinnati, Ac. 66

Trackage Into Jeffersonville___  62
Trackage Into Toledo (V. 79, p.

1023. 2696).............................  47
Trackage 111. Cent, into Chlo.l 

On percentage basis_______ ;  56
Total Included In earnings..2,381 
Operated; earnings kept separate—

Cincinnati Northern___________ *240
Kankakee & Seneca R R ______  42
Mt. Gilead Short Line............... 2
Loulsv. & Jcilcrsonv. Bridge.. *3

Total of system Doc 31 '14—2,655 
Operates Independently—

Dayton & Union R R .*------------  47
Double track_________________  536

•Seo this company.
HISTORY, Ao.— A consolidation of the Cincinnati Indianapolis St. Louis 

Sc Chicago Railway Co., the Cleveland Columbus Cincinnati Sc Indianapolis 
Railway Co. and the Indianapolis Sc St. Louis Railway Co., made In July 
1889, per plan ln V. 48, p. 427. Of tho com. stock, $30,207,700 was ln Jan. 
1915 owned by the N. Y. Cent. RR. V. 72, p. 86; V. 82, p. 749, 1912-13- 
purchased subsidiaries (V. 95. p. 418. 890. 1472; V. 97, p. 1114, 1821.

The company Is also one-eighth owner of Peoria Sc Pekin Union Ry. 
(through the Peor & East. Ry.), ono-foartcenth owner In Terminal RR. 
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., and 
part owner of Cent. Indiana Ry.. Cent. Union Depot A Ry. of Cincinnati, 
Union Depot of Columbus, Dayton Union Ry., Dayton & Union “RR., Mun- 
olo Belt Ry., whloh aro operated Independently. ,

DIVIDENDS.199. '00. '01. '02 to ’07.’08. '09. '10. '11. '12. '13. 1914.
Common____ % }0  3 3>4 4 yearly 1 2 2 0 0 0 0
Preferred____%J5 5 5 5 yearly 5 5 5 5 5 3 /f  0

BONDS.—The sinking fund provision of tho Cleveland Columbus Cincin
nati A Indianapolis con.'ol. bonds (stamped) has boon canceled.

St. Louts incision bonds, see deed of trust, V. 52, p. 42-45.
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v i a t i o n s , & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]
M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

i A m o u n t  
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  and 
D iv id e n d s  a r e  P a y a b l e

Clcvc Cine Chic & St Louis (C o n c l)— 1910 500$trAo $9,650,181Bonds $20,000,000 authorized........ .x ------------------J __ 4 J A D June 11930 Morgan,HarjesACo, Parisl
Notos $1,500,000 (replacing 5% issuo duo Fob 1 ’16

. . . 1911 l,000j 5.000,000 4 J4g J A J Jan 1 1931 Treas office. New York
(V. 102, p. 521)___________________________- - - 1916 5,000 Ac 1.500.000 4>4 F A A Feb 1 1917 

June 1 ’ 16-’29
Treasurer’s Office, N YBig Four Ry equip trust duo part yearly------Q.c*

do do equip trusts g guar due $115,000 yearly 
O b l ig a t i o n s  o r  P r o p r i e t a r y  L i n e s .

___ 1914 1,000 Ac 3,612.000 5 J A D New York. . . 1915 1.000 1,610.000 5 g J A J July 1910-1929
Cincinnati Sandusky A Cleveland—Preferred stook.

17fl
____ 5C 428,997 6 M A N Nov 1 1915 3% Treas office. New YorkConsol (now first) mtge $3,000,000 gold__AB.zo 1888 1.00C 2,571,000 5 g J A J Jan 1 1928 do doCentral Indiana first mtge $4,000,000 gold guar .Ce .x 

Evansv Mt Car A No 1st M $5,000,000 gu Q.xc*Ar* 
Louisville A Jeffersonville Bridge 1st M—See thatCo 
Indlanap Un Ry Gen A ReLM $10,000,000 Seo text 

Cleveland Columbus Cincinnati & Indianapolis—Cleve 
Cleve Lorain & W heeling—See Baltimore A Ohio

118 1903 1,000 1.500,000 4 g M A N May 1 1953 Central Trust Co, N Y

and 1
RR

1910 2,118.000 
See text

4H g J A J July 1 1900

ndian* polls St Louis & Chi cago—Se e Clevela nd Cincinnati C hlcago A St Louis
Cleve & M V—Cons M (now 1st) $3,000,000 g.Ce.xoAr 
Qeve & Mar—See Toledo Columbus A Ohio Uiv. Ry.

123 1888 1,000 Ao 2.936,000 5 g See text. Jan 1 1938 Winslow, Lan A Co„ NY
Cleve & Pittsburgh—Stock 7% guar by Penn RR Co 50 11.237,700 7 Q—M Mar 1 1916 1 M Winslow, Lan A Co, N YSpecial betterment stook $28,738,135 authguar4% 50 16,905,000 4 Q—M Mar 1 1916 1% do doGen M $10,000,000 gold. .FI Series A A B _____xo* 205 Vi 1892

’98-00
1,000 4,501.000 4H  g X Mar-Oot 1942 do doGuaranteed prln and int)Sorles C A D_____xo* 20514 1,000 4,003,000 3H  g jr 1948-1950 do do(endorsed) Penn RR._JSeries B int reduoed.x 

Cleveland Short Line— See Now York Oontral R R 
Cleveland Terminal & Valley—See Baltimore A Ohio.

205 yt 1892 1,000 424,000 3 h  g A A O Oot 1 1942 do do

Coal & Coke— First mortgage $5,000,000 gold------x . .
Coal & Iron—See Western Maryland.
Coal River Ry—See Chesapeake A Ohio. 
Colebrookdalc— 1st M $593,400 und Read M of 1897.0 
Colo Midland—lstM$10.000.000(V71. p 139).Ce.xo*

197 1903 1,000 4,059,000 5 g A A O Apr 1 1919 Elkins, W Va, or Balto

13 1808 100 Ac 600,000 6 J A D June 1 1898 Reading Terminal, Phila
261 1897 1,000

100
9.532,000 4 g J A J July 1 1947 July ’ 12 coupon last paidColorado A Southern—Common stook $31,000,000—

First preferred 4% non-cumulatlve $8,500,000___
Second preferred 4% non-oumulative $8,500,000..

31,000,000 See text. Deo 31 1912 1% Office 26 Liberty, N Y100 8,500,000 A A O Oct 1 1913 2% do do__ ̂ 1882 100 8,500,000 A A O Oct 1 1913 2% do doFirst mortgage gold $20,000,000--------------Eq.zo* 1.048 1899 1,000 19,402.000 4 g F Feb 1 1929 do doRef A ext M $100,000,000 gold red 101 ..Ce.xc* Ar* Text 1905 100 Ao 30,803.900 4 >4 g M A N May 1 1935 
Apr ’ 16-Apr ’17

do doEquip bonds ser A due $52,000 s-a red 101_____G x
Colorado Southern New Orleans & Pacific—See St Lo uls A-

1907 
San Fr

1,000
anclsoo. 156,000 5 A A O Guaranty Trust Co, N Y

CrtSpzs & Crip Cr D Ry— 1st M $2 000,000 g s f..C ez 
First consol mortgage $3,600,000 gold— G.xoAr

74 1900 1,000 1.430,000 5 g J A J Jan 1 1930 Chcm Bk, N Y, A Col Sp1902 1,000 1,379,000 5 g A A O Oct 1 1942 do doColorado Texas & Alcxico— First mtge $75,000,000... 
x Series "A ,”  J A J: “ B”  A A O. y "C ” , M A N; " D ” ’

1908 
F A A.

$1,000 (T) 5 J A J Jan 1 1958 New York

Tho 100-t/ear mtge. of 1893 Is limited to $50,000,000. On Dec 31 1914 
$17,090,000 gen. -Is were reserved for prior HensXoxcluslvo of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and tho balanco for equipment, construction and betterments, &c.,
$1,000,000 yearly. See V. 79. p. 733; V. 83, p. 379; V. 87, p. 1010; V. 90, 
n. 026, 1044; V. 94, p. 1118; V. 97, p. 1114: V. 98. p. 1459; V. 101, p. 2144. 
Guar. Ohlc._Ind._& St. Louis Snort Lino Ry., Cent. Ind. Ky. and
Springfield Union Depot Co. bonds. V. 77, p. 510, 617, 769, 1363, 2280; 
V. 78, p. 1906, 1961: V. 79, p. 2589; V. 95. p. 1541.

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold May 1910, payable in francs, and $10,000,000 414s In 
Juno 1911 to provide for $5,000,000 notes and Improv’ ts. V. 89, p. 720, 
778. 1141; V. 90, p. 1238, 1296. 1424, 1554; V . 91, d . 1710; V. 92. p. 1700! 

Guarantees Evansv. Mt. Carmel A Northern Ry. bonds. V. 95 p. 890 
Guarantoos jointly with othor roads Gon. & Rof.bon ds of Indianapolis 

Union Ry., which see V. 100, p. 655.
Jointly with five other roads covenants to pay New York Central Lines 

$71,494,000 equipment trusts of 1907, 1910, 1912 and 1913, the company’s 
share of equipment trusts Doc. 31 1914 being $1,973,518, .$2,195 8$4, 
$2,078,573 and $1,634,272, respectively. V. 85, p. 1401; V. 86, p .168 ; 
V. 88,p . 761: V. 90. p. 1677; V. 93, p. 1726.

In May 1914 $5,600,000 5% equipment trusts were authorized, due about 
$362,000 yearly Juno 1 1915 to 1929. of which $3,870,000 was sold. V. 98. 

. 1693. In Jan. 1915 sold $1,725,000 Big Four Ry. 5% equip, trusts, due 
' 15,000 yearly July 1 1915 to 1929. V. 100. p. 397.
Tho $1,500,000 5% notes due Feb. 1 1916 wero replaced by 4 lA %  notes 

Fob. 1 1917. V. 102. p. 521.
GENERAL F IN A N C E S .— Capital stock per mile of road owned Dec. 31 

1914, $34,042; bonded debt, $57,156. Pref. divs. suspended In Oct. 1913.
In Nov. 1915 sold $4,161,000 (already outstanding) Gon. M . 4s. V. 

101, p. 1713.
REPORT.—For year ending Doc. 31 1914, V. 100, p. 1073, 1089. (Incl. 

Poorla & Eastorn Ry. prelim, roport for 1915, V. 102, p. 602:
Year ending Dec. 31— 1915. 1914. 1913.

Milos oporatod_______    2,381 2,381 2,365
Railroad rovonuos__............................ .$38,364,087 $35,305,691 $37,613,498
Operating incomo (after taxes)..............$9,311,870 $4,875,398 $3,398,315
Othor Incomo __...................................... 1,518,993 1,201,446 816,196

fi

Gross corporate incomo.................. $10,830,863 $6,076,844Rontals of leased linos 
Intorost on bonds, Ac I
Hiro of equipment, incl"."interest"I . .Other routs__________
Miscellaneous___ I
Dividends on preferred

$7,509,934 $8,050,531

$4,214,511 
$587,116 

4,243,068 
1,399,335 

700.167 
133,786 

(214)250.000
Balance surplus or deficit.......... sur.$4,320,929df.$l,973,687df.$3,099.661
Comparisons with years 1915 and 1914 aro slightly Inaccurate.
OFFICERS.— Pres., A. H. Smlth;V.-Pres., A. H. Harris, \V. K. Van

derbilt Jr.; Sec.;. Dwight W. Pardee, N. Y .: Treas., Milton S. Barger- 
Directors.— William K. Vanderbilt. Win. K. Vanderbilt Jr.. Frcd’k W . 

Vanderbilt, Chauncey M . Dopow, Alfred II. Smith, Geo. F. Baker, Win. 
Rockefeller. Wm. II. Nowman. II. S. Vanderbilt, R. S. Lovett, Walter P. 
Bliss, New York; l'rank J. Jeromo, Cleveland; Leonard J. Ilacknoy, Harry
A. Worcostor. Cincinnati; W .O . Brown.— (V. 102 , p. 521, 602. 608.)

CLEVELAND & MAHONING VALLEY RY. — Owns from Cleveland, O., 
to Ohto-Ponn. State line, 81 m. (67 double track); Niles. O.. to Lisbon, O. 
36 m.; Girard to Youngstown, O., 0 m. Leased to Nypano Rlt. (formerly 
N. Y. Penn. A Ohio) till 1982; rental $525,907 per an. Coup. int. Is J.AJ., 
registered Interest. Q.-J. .Stock la $3,259,200. of which $3,258,250 Is held 
by "Atlantic First Leased Lines Rental Trust Co.. Limited,”  of London. 
Dividends in 1897. 13 H%; 1898 to 1904. both Inclusive, 1314% yearly: In
li°2 i!% !'4i ® .  i i .40%.— ($ ! ea! 12' SH % : lm 3 ' “ '20%: ,914'

CLEVELAND & PITTSBURGH RR.— (See Map Pennsylvania R R .)—  
Cleveland, O., to Rochester, l a., 124 miles; branches: Bayard. O., to Ros
well, O., 39 m.; Yellow Creek to Bellalrc, 43 m.; trackage, Rochester to 
Plttsb. (P. Ft. W. A Chlo.), 20 m.; other trackage. 23 m.: total, 255 miles.

L E A S E . — Leased for 999 years Deo. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. * Speolal guaranteed betterment stock" 
(subordinate to the original stock as to dividends only), with dividends of 
4% guar, by the Penn, RR., is I‘‘« u»ble for lmpts. V. 79. p. 2205. 2642; 
V. 83. p. 625; V. 85. p. 1082: V. 87. d. 812: V. 91, p. 1446; V 93. p. 1785: 
V. 90. p . 135; V. 97. p. 1425: V. 98. p. 999; V. l(5o, p. 1343. In 1915 
Issued $1,222,050 special guaranteed 4% stock, making outstanding $16,
965,000. V. 101. p. 1464, 448; V. 92, p. 1031, 1108.

BONDS.—Generals are all equally secured; guaranty, V. 56, p. 604. 
EARNINGS.— In 1914, gross, $10,269,740; net, $2,276,300; profit to 

lessee, $448,794 — (V. 99. p. 47; V. 100. p. 1348; V. 101, p. 448,694, 1464.)
CLEVELAND UNION STATION (Proposed).—See V. 101,p. 1370.1552.
COAL & COKE RY.— Owns from Elkins, W . Va., to Charleston, W. Va., 

175.6 miles; Mabtc to Helllngton, (17.7 m., less Lelter to Roaring Creek 
Jot., 1.6 in., used on line from Elkins to Charleston). 10.1 m.; branch, 
Castaway to Sutton, 6.5 m. (completed Jan. 1910); total, 198.2 miles. 
About lOO.OOO acres of coal lands are owned.

Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author
ized Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of which 
$041,000 in treasury. V. 85. p. 1005. Mortgage covers road and coal lands. 
V. 78, p. 47. Car trusts Juno 30 1915, $81,755, duo $55,000 yearly (not 
tag-exempt, but company will assume Federal Income tax); loans and bills 
payablo. $1,510,390.

RR. EARNS.— 6 m os.,(1915...................Gross, $545,060; net, $132,620
July 1 to Dec. 31. 11914............ ...G ross . 498,723; net, 77,438

REPORT.—Year ending Juno 30 1915, in “ Chronicle”  Oct. 301915, 
showed: Gross, $1,180,500; net, $340,859; deficit coal dept., &c.. $3,779; 
total net, $337,080; other incomo, $2,258; int., taxes, &c., $379,251; baL, 
def.. $39,913. In 1913-14, gross, $1,256,943; total net. $464,767. Pres., 
Honry G. Davis, Elkins, W. Va.; Sec., O. M . Hendley, Washington, D. O. 
— (V. 97. p. 443, 728, 883: V. 99, p. 1300, 1668; V. 101, p. 1460.)

COLEBROOKDALE RR.—’Pottstown to Barto, Pa., 12.81 miles. Leased 
:o Phila. & Reading Ry. Common stock, $297,215; par, $50.

COLORADO KANSAS & OKLAHOMA RR.— Owns scott City to 
Winona, Kan., 52 miles. In Feb. 1914 contract was let for extension from 
Garden City to Forgan, 140 miles, to be completed within 20 months. 
7. 98,_p. 689. Incorporated In Kansas July 1913 and took over the Scott 
City Northern RR., foreclosed Aug. 6 1913. V. 97, p. 445. Details of 
securities not decided upon in June 1915. Pres., W. O. Fordyce of St. 
Louis; V.-P. & Treas., Prank S. Yantls o f Scott City, Kan.; Sec., W . V. 
Delahunt, St. Louis.— (V. 98, p. 089.)

COLORADO MIDLAND RY.— (.See Map Col. & South.)—  Owns from 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches. Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 
2i.; Arkansas Jet. to Leadvllle, 4.80 m.; total owned, 261.10 miles. Leases 
Rio Grande Jet. Ry., Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage 
;o Rifle Creek, Ac.. 14.48 m.; total operated, 337.64 miles. On Dec. 13 
1912 George W. Vallery was maderecelver. V. 95, p. 1683; V. 98, p. 1760.

Bondholders' Protective Committee.— J. N. Wallace, Chairman; James N.  
Jarvie, Harry Bronner, W. de Lancey Kountze, Francis L. Leland, B. Ay- 
mar Sands and Clark Williams. Secretary, O. E. Sigler; Central Trust 
Co.. N .Y ., depositary. V. 95. D. 1331, 1402, 1083; V. 90, p. 201. 052. 
Majority of bonds deposited. Last coupon paid,July 1912.

ORGANIZATION.—Successor Oot. 1897 to the Colorado Midland Rail
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
syndicate in the Joint Interest of the Colorado & Southern and Denver & 
Rio Grande. V. 70. p. 680. 791, 997, 1290; V. 71. p. 28: V. 73. p. 1111. 
fiarly in 1912 the Colorado A Southern arranged to sell its one-half interest 
to Blair & Co. V. 95. p. 1683: V. 99, p. 342. Pref. stock. $6,000,000; 
coin., $4,000,000.

EARNINGS.— 6 mos., (1915__________ Gross. $842,614; net, $19,544
July 1 to Dec. 31. (1914...................Gross. 1,045,410; net. 111,920

Year— Cross. Net. Misc.Inc. Charges. Balance.
1914-15............$1,698,780 $157,604 $15,416 $184,230 def. $11,210
1913-14 ............. 1,761.981 32,369 23,744 196,797 def. 140,683
1912-13 .............  1,828,335 170,506 10,160 373,483 def. 192,817
1911-12 ............. 1,830,160 275,201 39.114 565.737 def. 251,422

OFFICERS.— Recr., Geo. W. Vallery; Treas., narry L. Ilobba 
Aud., W. S. Wing, Denver. Colo.

Directors.—Geo. W. Vallery, Henry T. Rogers. Samuel O. Mathews, 
Edwin Gould, Winslow S. Pierce, E. T. Jeffery and Chas. H. Schlacks.— 
(V. 96. p. 201, 652; V. 98, p. 1766; V. 99, p. 342; V. 101. p. 1370.)

COLORADO & SOUTHERN RY.— Company operates a system from 
Orln Jot., Wyoming, through Colorado to Fort Worth, Tex., and by ex
tensions built to 1906-07 reaches tidewater at Galveston. Tex., and also 
Houston, Dallas, Ac. Total Juno 30 1915, 1.828 miles, viz.: (* which see):

Lines operated— 1.088 Miles.
Denver. Colo.,tollartv. Jet., Wyo.238 
Denver. Col.,to Texas StateLlne.347 
Denver, Col., to Leadvllle. C ol-.l52  
Denver, Col., to Silver Plume.Col. 55 
Othor lines, branches, Ac. (84 

narrow gauge)________________296

Controlled— 740 Miles.
Denver & Interurban R R _______ 29
Fort Worth & Denver City_____ *454
Wichita Valley R y______________ *52
Wichita Falls & Oklahoma_______ 23
Wichita Valley R R ......................... 61
Abilene A Northern______________39
Stamf.A N.W. Ry.(V.89, p.1281) 82

Now low-grade line, Pueblo to Walsonburg, 46 m., and line from Welling
ton, Col., to Cheyenne, W yo., 32 m., wero opened Oct. 15 1911. Leases 
Colo. Springs A Cripple Creok Dlst. Ity., 71 miles (owned) to Cripple Creek 
Central Ry. V. 91, p. 123. As to Colorado Midland, soe that company.

In April 1906 acquired a one-half interest in the Trinity A Brazos Valley 
Ry.,owning a line from Cleburne to Houston,Tex.,236 miles, with branch to 
Waxahatchie. 67 miles. Soe that co. and V. 98. d . 1920.

ORGANIZATION.— Reorganization Jan. 1899, V. 67, _p. 748. In 
Deo. 1908 the Chicago Burlington A Quincy acquired $23,657,500 common. 
V. 87. p. 1663, 1604: V. 88, p. 158, 685.

Owns a large majority of the com. stock of Fort Worth & Denver City 
Ity., which see. Controls Denver A Interurban (Electric) Railway, 
which owns 20 miles, and operates 31 miles of Col. A Sou., which has been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934.

DIVS. 1 ’00. ’01. ’02. ’03. *04. ’05. ’06. ’07. ’08. to ’ l l .  ’ 12. 13. 1914. 
1st pref % ) 2 3)4 3 >4 4 2 0 4 4 4 yearly 4 4 None
2d pref . % I . .  . .  . .  . .  . .  __ . .  4 4 yearly 4 4 None
Common%) . .  . .  . .  . .  . .  . .  . .  __ 2 yearly 1 0 None

BONDS.— 1st M „ see V. 68. p. 1027; V. 77. p. 2158; V. 87, p. 444, 1160. 
The $100,000,000 refunding bonds of 1905 were made Issuable as follows:

For refunding bonds and equipment obligations of system______$36,850,000
For betterments and Improvements, including equipment, at the 

cum. yearly rate of $500 per mile of operated A controlled lines 15,000,000
For reimbursement of the treasury of the company, Ac________  2,500,000
For acquisition of additional property (Including proper provi

sion for the cost of double-tracking parts of the malD lines).. 45,650,000 
The refunding bonds are secured by a first lien on all the bonds and prac- 

ttoally all the stock of the cos.owning about 706 miles of road, Including the 
Wichita Valley lines and the Trinity A Brazos Valley Ry.; also, by direct 
lien, subject to the first mortgage, on about 1,042 miles of road owned by 
the Colorado A Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of road, making
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

— —
— 1904 1,000 240,000 6 g J & J
112 1914 100 &c 550,000 r 6 g J & J
112 1914 100 See 1,600,000 Up to 6
75 1887 1,000 899,030 3 g J Sc J

55 50 1,786,200 83s in ’15 Q—M
1895 500 See 500,000 5 J Sc J

71 1914 1,000 500,000 5 J Sc J
100 800,000 7 Q—J
100 540,400 7 s—J
100 459,600 7 ---J
100 6,457,500 7 —J

262 1890 1,000 5,500,000 4 J Sc D
’97-99 1,000 1,050,000 3 3* & 4 J & D
1900 1,000 473,000 3 >4 J <Sg D
1914 200,000 5

40"3* 100 350,000 7 J & J
100 2,500,000 6 F & A

110 1893 1,000 1,900,000 4 g A & O
37 100 400,000 6 F & A
21 1911 1.000 350,000 5 g J & J
88 100 3,233,300 10 J & J

1893 1,000 1,000,000 4 g M Sc S
1901 1,000 290,000 33* J Sc J
1903 1.000 969.000 33* J & J
1915 1,000 &c 2,450,000 6 J Se D
1915 1,000 Sec 2,300,000 6 J & D

37 1911 1,000 4,000,000 4 g M 15& S
1905 l .000 747,000 4 g M & S

1914 1888 100 Sc o 200,000 5 M Sc N
1899 500 Sco 2,280,000 5 g A & O

197 1909 1,000 23,020.000 5 g F & A
50 800,000

26 1891 100 &o 764.900 4 A & O

RAILROAD COMPANIES 
lFor abbreviations, Ac., see notes on first pace]

Colorado Wyom & East— Common stock $2,300,000 
Prof (p Se d) stock 6% non-cam red par $2,000,000- 
Laramle Hahn’s Pk Se Pac 1st M gold__AB.zc*
1st & ref M $2,500,000 gold red 1023*.............
Gen M (Income) $1,600,000 gold red par text 

Colum Newb & Laurens— 1st M $12,000 per m.SBaz 
Columbia & Greenville—See Southern Ry 
Columbus & Toledo—See Hooking Valley Ry
Columbus & Xenia—Stock 8% r e n ta l..............
Combination Bridge (Sioux City. Ia)— First m tg e „ .z
Concord & Claremont (N H)— First mortgage.........zo
Concord & Montreal—Stock Class X (B C & H pref)..

Stock Class XI (B C & M new)------- ---------------------
Stock Class III ( B C 4 M  old stock)...........................
Stock Class IV (Concord) (text).................................
Concord & Montreal cons M for $5,500,000-BB.zo*
Debenture bonds cur. ($650,000 4s)------------------zc*

do do $500,000 Interest guaranteed-.z
do do $200,000.....................................

Concord & Portsmouth—Stock 7% rental 99 years.. 
Conn & Passumpsic— Pref stock 6% rental 99 yrs._o*

First mortgage $1,900,000 gold-------------------------zo*
Massawlppl stock guar same dlv as Conn Sc Passump 
Newport Sc Rlchford 1st M gold guar by C & P .zo*

Connecticut River— Stock $3,670,300 authorized------
Bonds not mortgage for $1,000,000 gold-------------zo
Bonds not mortgage____________________________ z

do do ___________________________ z
Notes, $2,000,000 due Juno 2, $450,000 June 1------z
Vermont Valley RR notes guar (extended in 1914)- 

Conn (Phila)— 1st M $15,000,000 guar p& i.QP.kvc* 
Connellsville & Monong— 1st M g s f red par.UPi xc&r 
Cooperstown & Susq Vail— 1st M $200,000 lnt guar.z
Copper Range— First mortgage gold (see text)------- x
Copper River & Northwestern— 1stM $50,000,000Gxc* 
Cornwall & Lebanon—Stock---------------------------

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

July 1 1929

Doc 10 '15 2% 
‘  ‘ 1 1915 

1 1944 
1 1916 1 H 
1 1916 1H 
1 1916 1H

June 1 1920 
June 1 1920 
June 1 1920 
Jan 1916 3)*%  
Feb 1 1916 3% 
Apr 1 1943 
Feb 1916 3% 
Jap 1 1941 
Jan 1 1916 5% 
Sept 1 1943 
Jan 1 1921 
Jan 1 1923 
June 1-2 1916 
June 1 1916 
Mch 15 1951 
Sept 1 1930 
May 1 1918 
Oct 1 1949 
Feb 1 1959 
Dec 31 1913 1% 
Apr 11921

American Tr Co, Boston 
Guaranty Trust Co, N Y 
Equitable Trust Co, N Y 
Safe Dep & Tr Co, Balt

Treasurer, Columbus, O 
Hanover Nat Bank, N Y 
Met Trust Co.
Checks mailed 

do 
do 
do

Safe Dep Sc Tr Co, Boston 
Boston S D & Tr, Boston 

do do
Manchester, N H 
Safe Dep & Tr Co,Boston 
Safe Dep & Tr Co, Boston

do 
do

Boston, Mass 
do 
do 
do

Boston, Mass 
do

Broad St Station, Phila 
Union Tr Co, Pittsb, P* 
Nat Bk Cooperst’n N Y 
Boston, Mass 
J P Morgan & Co, N Y  
Treas office, Phila, Pa 

do do

do
do

do

1,604 additional miles, on which there are outstanding $30,803,900 under
lying bonds: total thus covered, 2,304 miles, on which the total outstanding 
funded debt. Including these bonds and all prior liens, averaged $26,471 
per mile. V. 80, p. 1791: V. 91. p. 462. 214: V. 93. p. 1021.

In Fob. 1915 sold $1,500,000 one-year 5% notes.
Equipment bonds of 1907 matured $51,000 s.-a. to April 1 1914: since, 

$52,000. V. 84. p. 507.
EARNINGS.— Including Ft. Worth Se Don. City and all affiliated lines.

Six months from /1915______________ Gross, $8,303,556; net, $3,134,305
July 1 to Dec. 31.11914..........................Gross, 7,730,868: net, 2,522,019

REPORT.— Report for 1914-15 at longth. showing operations of system. 
Including tho Ft. Worth Se Donvor City and Col. Spr. & Crip. Or. Dist. 
R y., Denver & Interurban R R ., Colorado RR., Ft. W. & Donv. Term. Ry., 
Wichita Val. (RR. and R y.), Abilono Se Nor. Ry., Wichita Falls Sc Okla. 
Ry. and Stamford & Norw. R y., in V, 101, p. 1799, 1813.

1914-15. 1913-14. 1912-13. 1911-12. .
Average miles_________ 1,840 1,866 1,850 l,88l
Total oper. revonuos___ $14,090,516 $13,222,737 $15,077,677 S13,959,976
Operating expenses____  10,010,848 9,746,002 10,622,961 9,616,454

Opor. Inc. (overtax.). $3,445,566 $2,821,328 $3,909,364 $3,807,529
Total net income...........$3,903,442 $3,711,731 $4,753,642 $4,597,803
lnt. on bonds, &c...........$3,349,675 $3,305,846 $3,688,566 $3,097,835
Dlv, 1st pref. stock........................... (2%)170,000(4%)340.000(4%)340,000
Dlv. 2d pref. stock............................. (2% )170,000(4%)340.000 4%)340,000
Dlv. on common stock .. ______  ______ (1%)310,000(2%)620,000

Balanco, sur. for year $553,767 $65,885 $675,076 $199^969
OFFICERS.— Chairman.GeorgeB. Harris; Pres., Halo Holden, Chicago; 

Sec. & Treas., B. F. James, Denvor, Colo.: Asst. Sec. & Asst. Treas., T . S. 
Howland, Chicago, 111.; Cashier, J. M . Walker, 26 Liberty St., N. Y .— 
(V . 99, p. 342, 1524, 1745, 1753; V.1101, p. 1552, 1799. 1813.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.— Colorado 
Springs to Cripple Creek. Col., 47 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 22 m.; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, D. 472, 1111, 1423. 
Leased to Cripple Creok Cent. Ry. system to May 1 1935. V. 94, p. 123.

Stock, all outstanding, com., $1,200,000; prel., 5% non-cum., $800,000. 
Par of shares, $100 each. Dlv. 5% on pref., paid Feb. 1907, June 1908Iand 
Nov. 1 1909. On com., 2% . Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 H for 5 years, then 105 for 
next 5 years, 102 Hi for 3 years, thereafter at par. V. 76, p. 345.

Pres., A. D. Parker.—(V 87. p. 740: V 88, p. 822: V. 94. p. 123.)
(THE) COLORADO WYOMING & EASTERN R Y — Owns from tho 

Union Pacific)RR. at Laramie, W yo., to Coalmont, Colo., 111.35 miles, 
where large coal fields are located. Incorporated In Wyomlng Juno 2 1914. 
Successor June 4 1914 of Laramie Hahn's Peak Se Pacific Ry.. foreclosed 
May 12 and 13 per plan V. 98. p. 453; V. 98, p. 1766, 1845.

Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as 
voting trustees, will nold tho now stock until all accrued Interest on the 
Income bonds shall have been paid and tho current lntorest paid regularly 
for 2 consecutive years, and for such furthor period not exceeding ono year 
as the trustees In their discretion may deem advisable, if lawful.

EARNINGS.—Of now co. for year ending June 30 1915, gross, $133,687; 
net. before taxes. $77.405.— (V. 98. p. 1766.)

COLUMBIA NEWBERRY & LAURENS RR.— Columbia to Laurens.
S. C., 75 m. Stock, $500,000. Bonds were 6s, but re-lssucd as 3s In 1900, 
incomo certificates to amount of 40% of bonds being issued. Bonds issuod, 
$899,000; in treasury Nov. 1915, $11,000. At last accounts had also out
standing $359,600 certlfs. for funded coupons and $64,454 Income notes; 
and on June 30 1915 loans and bills payable, $99,453 S3

EARNINGS.—6 mos.,(1915.................... Gross, $152,447; loss, $27,953
July 1 to Dec. 31. (1914___________ Gross, 141,356; not, 12,119

Year ending Juno 30 1915, gross, $271,812; not, $37,914; othor Income, 
$3,201; interest, taxes, &c., $62,416: bal., def., $21,298. Pres., J. I .  
Livingstone, Columbia, S. C. Ni

COLUMBUS & SOUTHERN RY.— Wyandotte. O., at a connection with 
the Penna. RR. to South Bloomingville, 22.82 miles. On Oct. 19 1914 
Henry A. Middleton was appointed receiver. V. 99, p. 1214. Stock, 
$200,000. Bonds, $200,000 1st mtge. gold 5s dated 1902, lnt. M. Se N. at 
Boston Safe Dep. Se Tr. Co. For year end. June 30 1915, gross, $4,527; 
oper. def., $1,445. Pres., Fred. C. Rector, Columbus, O.; Sec., A. B. 
Klefaber, Lancaster, O.; Treas., I. F. Anderson, Laurelv. O.— (V. 99, p.1214.)

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
65 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Deo. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which pays 8% on stock The lease Is guar
anteed by Pennsylvania RR. Co. Sinco Sept. 1913 the quarterly dlvs. In 
Sept, and Mar. have been 2 1-5%, making tho yearly dlv. rate 8 2-5%. 
— (V. 72, p. 532.)

COMBINATION BRIDGE (SIOUX CITY, I A.) .—Owns steel bridge 1940. 
feet long over Missouri River, with approaches, 1 mile, used as a highway 
and by traction company to South Sioux City, Nob. Formerly used also 
by railroads, but in July 1915 had not boon so used for some tlmo. Stock, 
$1,500,000. Interest but not principal of $500,000 1st 5s duo July 1 1915 
was paid at maturity. Bondholders protective committee, John W. Morso- 
bach, 1st Nat. Bank Bldg., Chicago, counsel. V. 101, p. 287. Stock, 
$1,500,000. Pres., Jos. C. Head, Latrobo, Pa.; Sec., F. L. Eaton, Sioux 
City, la .— (V. 78, p. 102, 286; V. 101, p. 287, 530.)

CONCORD & MONTREAL RR.— From Nashua, N. H.. via Concord. 
Plymouth, See.. to Groveton and the White Mountains, 450 miles In all. 
Including Manchester Sc Keene, 30 m.; owned Jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.: also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles (stock

On June 29 1895 leased to Boston Sc Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
purchase stock. V. 92. p. 1108. Shareholders Oct. 10 1911 authorized $400.
000 additional stock for Impts. (Increasing stock to $6,457,600) and on June 
4 1912 $1,500,000 In connection with the now electric road to M t. Washing
ton and Improvements connected therewith. In Oct. 1913 project had 
been abandoned for the present. V. 94, p. 1507, 1565. In Dec. 1914 
$200,000 5% debentures duo Juno 1 1920 were sold to repay Boston & Maine 
for advances. V. 99, p. 1832; V. 100, p. 308.— (V. 100, p. 308.)

CONCORD & PORTSMOUTH RR.— Owns Portsmouth, N, H,. to Man
chester, N. H.. 40 H m. Leased to Concord RR. In 1862 for 99 years; rental 
$25,000: 7% on stock and org. exp. Operated by Boston Sc Maine.

CONNECTICUT & PASSU,MPSIC RIVERS RR —White River Jet., Vt. 
to Canada Line, 110 m.; leases 999 years Massawlppl Valley, 37 miles.

Owns nearly all the stock ($350,000) of the Newport & Rlchford RR., 
Newport, Vt.. to Canadian line. 21 miles, operated under lease by Montreal 
3c Atlantic Ry. (Can. Pac. system), and guarantees Its $350,000 1st 30-year 
5% bonds dated Jan. 1 1911. V. 91, p. 946.LEASE.— From Jan. I 1887 leased to the Boston 3c Lowell for 99 years 
on a basis to pay C. 3c P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. 3c M. received authority to purchase stock. V. 92, p. 1108.

SECURITIES.— Massawlppl stock receives same dividends as stock of 
lessee and $400,000 of It (not Included in the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref.. $500,000, as ulso 
$50,000 Massawlppl Valley Ry. stock, was purchased Feb. 1 1910 bv the 
Vermont Valley, under Its option, at par.— (V. 57, p. 1040; V. 94, p. 826.)

CONNECTICUT RIVER RR.— Owns from Springfield, Mass., to Ver
mont Line at Brattleboro, 59.65 miles; branches, Chicopee halls, 2.35 m.* 
Easthampton, 3.50 m.; East Deerfield, 1.04 m.; Ashuolot, 21.82 m.; total, 
88.36 miles. V. 95. p. 1200; V. 96. p. 1838. Controls Sullivan County HR., 
Bellows Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899,1723. 
In April 1911 B. Sc M. received authority to purchase stock. V. 92, p. 1108 
The Act of June 10 1912 authorizes purchase of Vermont Valley and Sulli
van County railroads. V. 94, p. 1626; V. 95, P- 679. In June 1915 sold 
$2,000,000 one-year 6% notes to retire old 1-year notes. V. 96, p. 1488: 
V. 100, p. 1917. Guarantees $2,300,000 Vermont Valley RR. extended 6% 
notes duo June 1 1916. V. 98, p . 235, 1766. ,

LEASE__Leased tor 99 years from Jan. 1 1893 to the Boston 3c Maine,
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stook, payable directly  to stockholders; also Interest on bonds and scrlD and 
$2 000 for organization oxpensos. Pres., Goo. B. nolbrook, Springfield, 
Mass!— (V. 98. p. 1766; V*. 100. p. 1078. 1751, 1917.)

CONNECTING RY. (PHILADELPHIA),— Owns from Girard Ave. to 
Frankfort Jot.. Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches,
60., 23 m.: total, 36 m. V. 73, p. 390. Stock authorized. $5,800,000; out
standing, $4,116,650. of which $3,825,350 ownod by Penn. RR. Dec. 31 
1914, which operates road undor loaso assigned to that company by Phila. 
& Trenton RR., terminating Fob. 18 2882. Dividends 4% yearly (J. Sc D.). 
In 1911 made a now 1st M. for $15,000,000, of which $4,000,000, guar.. p.3c
1., by Penn. RR., have been sold; $2,659,000 woro exchanged for the out
standing $2,059,000 3 3*% bonds and $1,000,000 for tho 414% bonds due 
May 1 1913. V. 93. p. 229, 730; V. 98, p. 522, 610. Certfs. o f indebt. 4s 
outst. Doc. 31 1914, $1,044,000 owned by tho Penn. RR.— (V. 98, p. 1693.)

CONNELLSVILLE & MONONGAHELA RY.— Owns Moser Run Jet. to 
Brownsville, Pa., 15.68 miles; branches and spurs, 5.22 m.; total track,
20.90 miles (connecting Penn, with Monongahola Ry.). Incorporated In 
Penn. Mar. 11 19)5. Loasod to Penn. RR. until Jan. 1946 at rental equal 
to 4% on cost of road, taxos, operating and maintenance chargos. rontal 
being moro than sufficient to pay lntorest chargos and retlro principal of 
bonds through sink, fund at or boforo maturity. Sink. fd .. $25,000 yrly., 
to call bonds In numerical order, but to bo kept alive. V. 93, p. 407. Stock. 
$700,000. Controlled by or in interest of U. S. Steel Corporation. Pres., 
N. L. Kllngerman: Sec. and Troas., J. D. McOroory.— (V. 93, p. 407; 
V. 97. p. 443; V. 99. p. 406.)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (See Map Del. A
Hud.).—Owns Charlotte Crossing to Davenport Centro, 3.96 m.; leases for 
99 years from Jan. 1 1889, Cooperstown 3c Susq. Valley R R .. Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m.. guaran
teeing Interest on tho lattor’s $200,000 5% bonds. V. 97, p. 1503. Year 
ending Juno 30 1914, gross, $57,344; op. Inc., $17,191: charges. $14,347: 
bal., sur., $2,844. Stock, $45,000, owned by Del.& Hud.— (V.77. p. 88.)

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches, 
total, 93 m.; sidetracks, 41 m. Stock, $4,244,300. of which $1,639,200 
owned by Copper Rango Co. Bonds limited to $20,000 per mile of main 
line and branches and $15,000 por mile of sidings. Of tho $2,280,000 bonds 
outstanding, $870,000 woro in Jan. 1915 held in tho treasury of the Copper 
Range Co. V. 78. p. 228. Dividend. 10%, paid Nov. 1909 from accumu-
*a EARn Fn GS.—6 m os.,11915.................... Gross, $458,348; not, $176,252

July 1 to Dec. 31. \ 1914.................... Gross, 320,677; not, 94,718
Cal. year 1914, gross, $601,643; not, $186,979; other Income, $8,278, 

lnt.. taxes. See.. $169,983; bal., sur., $25,274. In 1913. gross, $575,065: 
net, $144,614. Pres., William A. Paine; V.-P.. F. Ward Paine; Sec. and 
Treas., Frederic Stan wood. Boston.— (V. 78, p* 228.)

COPPER RIVER & NORTHWESTERN RY.— Owns from Cordova. 
Alaska, on tidewater, through tho Copper River Valley to Copperficlds near 
the Chitina River, 197 mllos. Konnocott Coppor Corporation (V. 101, p.
1889) in Doc. 1915 arrangod to acquire all of tho outstanding securities. 
$4,817,400 stock and $23,020,000 1st M. 5s. In Jan. paid a $565,000 cash 
dividend. V. 102, p. 152. Stock auth., $5,000,000; par of shares, $100. 
V. 99, P- 410. _  , , „  r, r, ,,Pros S W Eccles; V.-Pros., Robt. W. Baxtor; Treas., E. S. Pegram: 
Soc., W. E. Bonnott. Office, 120 B’way.— (V. 101, p. 1806; V. 102, p. 152.)

CORNWALL & LEBANON RR.—Owns Lcbanon,»Pa.,’’to Conowago,
21.66 m.; branches, 4.78 m. Pennsylvania RR. system on Dec. 31 1914 
owned the $800,000 stock. V̂  98, p. 696; V. 96, p. 947. Of tho bonds, 
$151,200 was June 30 1915 in company’s treasury.
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RAILWAY STOCKS AND BONDS 4 3Feb., 1916.

R A I L R O A D  C O M P A N I E S '
IFor abbreviations, A c.. see notes on first page]

Cripple Creek Central—Common stock________
Preferred stock 4% non-cumulatlve_________
Midland Term first mtge gold sinking fund__ F.xo*

Cuba Pastern—See Guantanamo A Western
Cuba RR—Common stock $20,000,000________ _____

Preferred stock 6% non-cumulatlve $10,000,000..
First mtge gold $20,000 per mile_______ Q.xo*Ar»
Impt & equip M g $12,000 per m____________ Nxo*
Equipment trust certs., duo $43,000 seml-ann___

do due $28MA$27M s-an(V100,p.473).Us
do due $40,000 seml-ann_____________ US

(The) Cumberland Corp—Notes rod 101 Dec '15__ N
Cumberland & Pennsylvania— First mtge g guar z 

Somerset Coal oar tr assum $76,000 yrly FIlax
Cumberland RR— 1st M $3,000,000 g o ld .............
Cumberland Ry & Coal Co— 1st M $3,000,000 g gu. 
Cumberland Valley RR—See Pennsylvania HR 
Dayton Leb & Cln RR & Term— First M g red (text) x 
Dayton & Michigan— Com stook (3 h %  guar C H & D) 

Preferred (8% guaranteed C H & D) endorsed . .  
1st M gu p A 1 end ext In 1911 red 102 PTbeg 1917-0 

Dayton Union Ry— First mtge sink fund oall par__Fx
Death Valley RR— First mortgage_________________
Delaware—Stock 8% guaranteed___________________

General mortgage gold____________________ FP.xo*
Delaware & Bound Brook—Stook 8% gu Phlla & Read 

First consol M $1,800,000 guaranteed.-PeP.xo*&r 
Delaware & Eastern (foreclosed)— Sec Del & Northern
Delaware & Hudson—Stook $55,711,500 (text)_____

First M on Pennsylvania DIv ($10,000,000) Un.zoAr
Schenectady A Duamesburg first mortgage_______ z
Adirondack 1st M gold guar p A 1 end__ Us.zo*Ar
IstAref M $50,000,000 g s f red 107 Y, beg'18-xo* Ar* 
Dobens $14,000,000 g (no longer convert) _zc*ArConvert bonds gold red text________
Equip 1st lien bonds $10,000,000 g s f..Usm ,’xo*&r 

Guaranteed Securities—
Hudson Coal Co deb gu p A I end part due yearly z 
Bluff Point Land Improvement Co 1st M g gu zc* 
Chat Ore & I refunding mtge call 105. N xo*Ar 
Albany & Susquehanna RR; N Y A Canada R R • Ch

Miles
R oad

41

602

53
12.9

48
29

141

245
113
31

ateaug

Date
Bonds

1895

1902
1910
1914
1915 
1915 
1915
1891 
1906 
1908 
1910
1914
1871
1871
1881
1899
1914
1892 
1905

Par
Value

1877
1874
1892
1908
1906 
1915
1907

0 1 - ’0 2  
1890 
1902 

ay & L

$ 10 0  
10 0  

1 ,0 0 0

10 0  
10 0

1.000 Ac 
$ A fr

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 .0 0 0

600 Ac 
50 
50

1 ,0 0 0
1 ,0 0 0
£ 10 0

25
1 ,0 0 0

10 0
1 ,0 0 0

10 0
1.000 Ao 

100 Ao
1 .0 0 0

1.000 Ao 
1 ,0 0 0

500 Ac 
1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

ake Placl

A m o u n t
Outstanding

$2,500,000
3,000,000

346.000

Rate
%

4 in 1915 
4 In 1915 

5 g
1 2 .000 ,00 0  6 
1 0 ,0 0 0 ,00 0  6 
12,030,000
4.000. 000

688 ,000
495.000
800.000

5.000. 000
1 .0 0 0 . 000

304,000
1,028,000
1.167.000

300.000 
2,401,950 
1,211,250
2.728.000

405.000 
NoneFeb'15

6,078,276
500.000

1.800.000 
1.800.000

in 1915 
In 1915 

5 g 
5 g
5
5
5
5
5 g
5
5 g 
5 g
6  g
3 X 
8

4H (5)
4 g
5 
8
444 g 
8
344 g

42.503.0009 In 1916
5.000. 000 

500.000
1 .0 0 0 . 000

32.204.000
13.973.000
14.451.000 
9,643.000

475.000
300.000 

1.300,000
d R R ; Utlc

7
6  g 
444 g 
4
4 g
5 g 
444 g
4 
4 
4

a Clinton

W h e n
Payable

Quar.
Q.-M.

J 4  D
See text 
F & A 
J 4  
M A N  
F & A 
J & J21 
J A D 15 
J A D 
M A N  
J A D 

A D 
A & O
M A S  
A A O 

Q—J 
A J 
A J
A 
A J 

Q— F 
F A A
Q— Mch 
M A S  
M A S  
M A S  
M A N  
J 15 A D 
A A O 

A J
M A N  

A J 
A J 

A Bing

Last Dividend 
and Maturity

See text.
M ch  1 1916 1% 
Deo 1 1925
N ov  1 1915 3% 
Feb 1 1916 3 
July 1 1952 
May 1 I960 
T o Feb 1 1924 
T o  Jan 21 '25 
T o D ec 15 1925 
Junel 1916 
May 1 1921 
Deo 1915-1918 
June 1 1958 
Oct 1940
M ar 1 1934 
Oct 1 1915 1 H  
Jan 1 1916 2%  
Jan 1 1931 
July 1 1949
Jan 1 1916 4%  
July 1 1932 
Feb 21 1916 2%  
Aug 11955

Mar 2 1916 244 
Sept 1 1917 
Sept 1 1924 
Mch 1 1942 
May 1 1943 
June 15 1916 
Oct 1 1935 
July 1 1922
May 1 1916-18 
Jan 1 1940 
Jan 1 1942 
R R : Coop A Ch

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

Farmers’ L A T  Co, N Y

Checks mailed 
Royal Bk of Can, N Y 

do do
Montreal Tr Co, M ont 
United States Tr C o, N Y  
United States Tr Co, N Y  
New York T r C o, N Y 
Guaranty Trust Co., N Y 
Fidelity Trust Co, Balt 
Guaranty Trust Co, N Y 
M ontreal, Canada

3d-5th N at Bk, Cinclnn 
Cincinnati, O 

do
J P Morgan A Co, N Y 
Farmers' L A Tr Co, N Y

1914,D IV l'97 . ’98. '99. '00. '01. '02 t o '0 6 . '0 7 . '0 8 . '0 9 . '1 0  to'12. 1913.
P .C ./ 3 4 444 5 5H  6  yearly 8  7 8  10 y ’ly. 11 0
.Y e a r  ending June 30 1915, gross $296,656; net, $61,285; other income 
$3,696. lnt., taxes, A c., $56,522; bal., sur., $8,359.— (V. 96, p. 947.)

“ COTTON  B E L T .” — Common name for St. Louis Southwestern R y.
CRIPPLE CREEK CEN TRAL R Y .— Divide, C ol., to Cripple Creek, 

29 m .; Victor to Vista Grand, 6  m .; branchos and spurs to mines, Ac. 
34 m.; total, 69 miles, o f which 45 miles standard gauge; leases (through 
Cripple Creek A Colorado Springs R R .) Colorado Springs A Cripple 
Creek Dlst. lty .. Colorado Springs to Cripple Creek, 47 m ., with branches 
and spurs, 40 m. Controls Midland Term. R y ., Cripple Creek A Colo 
Springs R R ., Colo. Trading A Trans. Co. See V . 69, p. 851, 1011, 1103' 
V. 72. p. 984; V. 74, p. 880; V. 77, p. 1542.) 1

Reorganization (per plan In V .7 8 .p . 2018: V . 77. p. 1542.) of the Denver 
A Southwestern, foreclosed Oot. 4 1904. V. 79, p. 1461.

STOCKS AND BONDS.— Com. stock, $2,500 000; 4%  non-cum . pref 
stock. $3,000,000; par of shares, $100. V. 82, p. 1156: V. 85. p. 1209.

D IV ID E N D S. '05. '06. '07, '08. '09. '10. ' l l .  '12. 1913-15. 1916.
Common, % .......... 3 744 6 0 0 0 0 3  4 1 A  lOox
Preferred, % _____  4 4 4 4 4 4  4  4  4  1

In Fob. 1916 an oxtra dividend o f 10% was declared with the quarterly 
1% , on common stock, both payable March 1. V. 102, p. 521.

R E P O R T .— Report for year ending June 30 1915, In V . 101. p. 1184- 
showod total net income o f parent co. above all exp., $241 638; dlv. on 
Pref. stock (4 % ), $120,000; coin. dlv. (4 % ), $100,000; balance surplus, 
$21,638. Pres., Henry M . Blackmor: Sec. A Treas., A . J. Ronaghan 
Office, 25 Broad St., Now York.— (V. 101, p . 1092, 1184; V. 102, p. 521.)

CUBA R R.— Owns from Santa Clara, Cuba, to Santiago do Cuba. 356Inu* hrnnr«li oa 7.n»fl o ... 1 1   « i. _ _ i j... ... *

Checks mailed 
Broad St Station, Phlla 
11 W  State St., Trenton 
Mech Nat Bk,Trenton,NJ
Office 32 Nassau St, N Y

do
do
do
do
do
do
do

do
do
do
do
do
do
do

do do
do do
do do

arl Valley— See those

4?* Fo^ento-Trinldad-CasIlda branch, under construe- 
The Cuba Co. owns the outstanding 

$1,000 pref. stock. The stockholders on M ay 28 
,n thS c° mm°n stock to S20.000.000, the new stock to be placed In the treasury for future reoulrements V Q8  n V . 96, p. 236, 364, 662; V. 98, p. 1766 roffU'romonts. v . 98. p. 1760.

First - * * - --------- * 1
Fob., ;
(3%  F. a, a .; . v>u ______________ _
V 'tmBVp ' .239,6 6 3 . In Jan. 1916 stock dlv. o f  20% .
n V T  n°3SS v - 8 6 . p . 924; V . 8 8 , n. 451; V . 89.p. 162, V. J l. p. 38, 1253. Stockholders on Juno 27 1910 auth. a mortgage 
to secure 5% improvement and equip, bonds not exceeding * 1 2  0 0 0  nor mfin

E AR N IN G S.— For 6  months ending Dec. 31:
G ross. N e t  '

1915....................................$2,540,299 $1,111,583
1914------------------------------  2,006,459 8 6 6 ,’ 918

R EPO RT for year ending Juno 30 1915 was in V 101 d 768 showing- 
Gross, $5,206,714; net, after taxes, $2,727,540- bond1 A c int $853 856:rrsF ta o /\  ecno 0 0 (1- mm .Hu- tn cT l " uPi!P-

C ha rges.
$452,748
421,354

B a la n ce .
$658,834

445,564

which owns properties along the railway and at Charleston 8  C On J u l? 1
1 9 a?0 pw'^iQ^n? i n̂  1,1 ‘ he propertyDwer^distributed^Stock, common, $25.000,000, 6 % non-cum. pref $ 1 5  ooo non nil rmirt 
The $5,000,000 1-year 5%  notes are secured by $20 .q6o^MOCa ro lln a ^ r n ^ - 
1 0 0 d p. 1917.) y ‘ COmm° n StOCk and 8 5 0 0 0  o f its pVof s t o c k . - ( V .

CUMBERLAND & PENNSYLVANIA R R .— Owns from Cumberland 
M d.. to Piedmont. W . Va.. and several branches. 57 mil™ Owned bv 
The Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52. p. 390. Stock, $1,500,000; p a r .$ 1 0 0 C artm st see 
V. 85, p. 1401. Year ending Juno 30 1915, gross, $ si 1.622 net $101 kao 
other income, $166,253; int., taxes, A c ., $208,075: bal.. sur $59 777 ’ in
$ 2 6 8 * 3 4 8 (V*. 85°6p69140ie) ’ S191’709' In 1912' 13- g r o s s $928 , 3 0 2 :. net”

CUMBERLAND RAILW AY & COAL CO.— Owns road from Sprlnghill 
Jot. to Sprlnghill Coal Mines, N. S., and Parrsboro on the Bay of Fundy 
82 miles; also coal acies, timber lands, Ac. The Dominion Steel Cornora- 
tlon late In 1910 arranged to acquire the $1,000,000 stock, which hasbeen 
exchanged for $600,000 Dominion Steel common stock, the $979 000 6% 
bonds being exchanged for $1,167,000 5s guaranteed by Steel Corp Issued
under a mtge. for $3,0 0 0 ,0 0 0  providing for future requirements. V 91 n 1629, 1766; V. 92, n. 186. 14& ; V. 97. p. 1583 Leased to Dominion C ôSi 
C o. For year 1912-13. gross, $110,799; net. $19,854. (V. 97. p. 1583 ) 

CUA1BERLAND R R .— Artemus to Wheeler, K y ., 10.2 miles and 
/ jaI™9,rd to -Anchor, K y ., 2.7 m .; total, 12.9 miles. Incorp In Kentucky 

Stock auth.. $100,000; outstanding, $20,999; par, $100. Bonds 
($3,000,000 auth. issuo) outstanding June 30 1914, $1,028,000. Year end
ing Juno 30 1915, gross, $56,157; net, after taxes, $11,095: int., A c ., $29 7 3 5 - 
bal.. def., $18,628. Pros., It. W . Stone; Sec., J. L . Stone; T reas., A . J . 
Ilazeltlno; Auditor, W . B . Starke. Office, Artemus, K y .

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.
Lebanon. O., to Lebanon Jet., 23 m.; Hempstead to Dayton 

union t)iau°n, o m..where terminal property Is owned; opened May 1910. 
irinio h i janlbie r t Lakeland, 1 m. On Jan. 1 1915 was sold to Pennsyl
vania Co. and will bo merged In Cincinnati Lebanon A Northern R y .

J -  10° .  P. 139. Stock. $1,000,000; par, $100. Bonds,auth., S,>00,000 ($300,000 sold Mar. 1914), are subject to call on and after 
v-yorrs JPJ*’ s*£; to., 5% gross rev. Cent. Tr. Co., Cincinnati, trustee.

1518. For year ending June 30 1915, gross, $82,773; oper. deficit, 
?37lk% : ,°.ther to come, $100; int., taxes, Ac., $29,819; bal., def., $66,873. 
(I? !?k3",to- gross, $75,556. Pres., Edward B. Taylor;iTreas., T. H. B. McICnight.— (V. 99, p. 1832; V. 100. p. 139.)

DAYTON & MICHIOAN RR. —Owns Dayton, O., to Toledo Juno., O.; 
f 4V,i16 S ”  Package Into Toledo, 1.15 m. Leased May 1 1863 in perpetuity 
to Cln. Ham. A Dayton. Lease modified June 23 1870. Rental is mainte
nance of organization, lnt. on bonds and 8% on pref. stock and 3H %  on 
oom. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries 
?°v °tln g  power. V. 56, p. 813. Mtge. of 1856 Is held alive under mtge. of 
1881. V. 91. p. 1446; V. 92. p. 118.— (V. 92, p. 526).

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind.; 
leases Dayton to Dodson, 15 miles; total operated. 47.04 m. 

M «o in Ve.' LIn. Chic. A St. Louis and Cln. Ham. A Dayton Jointly own the 
« 8tock. Year ending June 30 1915. gross, $141,824; net. $15,513; 

other income, $3,960; charges, $37,865; bai.. def., $18,392. In 1913-14,
E d e f ! ?$26.617” - ( V / 0 7 % .  2360 ,nC° me* $4’479: charges- ^ , 1 3 8 ;

UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Dhlo. A St. L., Clev. Cln. Chic. A St. L., Cln. Ham. A Dayton, Dayton 

A Union RR and Erie RR., under lease which provides that Interest on 
"toer expenses be divided between them on train basis. Stock, 

•4ooV9?’ c.om- L "! year ending June 30 1915, gross, $102,903; net. $48,977; other income, $109; int., rentals, Ac. (lncl. div. 7% on stock paid 
as ground rental), $41,258; bal., sur., $7,828. Pres.,G . L. Peck, Pittsburgh Pa.; Sec., R. C. Barnard, Cincinnati, O.— (V. 73. p. 1312.)

DEATH VALLEY RR.— Owns from the Ryan branch of the Tonopah & 
Tidewater RR. in Inyo County to the Biddy McCarthy borax mine, 16 
miles, completed about Nov. 30 1914. In March 1914 was authorized to 
Issue $75,000 stock and £47,300 10-year 5% bonds guaranteed by the Borax 
i n T S Jm /! Ltd., on Sept. 2 1914 to Issue £20,400 bonds, and on Mar. 9 
1915 $20,000 stock to retire £4.000 bonds. V. 100, p. 981.— (V. 100,p.981.)

DELAWARE RR.— ( S e e  M a p s  P e n n s y l v a n i a  R R .) —Shellpot Crossing. 
Del.- to Dclmar, Md., 95.20 miles; branches, Centreville, Md., to Townsend. 
Dd. 34 98 m : Clayton. Del., to Oxford. Md., 54.27 m.; Seaford. Del., to 
C.\mbrJdBe-̂ Md-- 32-96 m-: Masseys. Del., to Chestertown, Md.. 20.52 m.; other branches, 7.22 m.; total. 245.15 miles. V. 67. p. 1356.

Leased to Philadelphia Baltimore A Washington (which owns $2,704,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5%.

Dlvs. prior to lease, 1898 to July '06. 6% y’ ly; '07. 8% ; '08,'8%: 09. 8% ; 
10, Jan., 4% ; July, 4% . For year ending Dec. 31 1914, rental, $431,764; 

oth"r S°moi?S 3.,1J7charges. $68,233; dlvs., $406,202; bal., sur.. $20,446. — (V. 90, p. 913, 1554; V. 94, p. 123, 278.)
. DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen
tral of N. J.) to Delaware River. 27 miles; branch to Trenton, 3.79 m.; 
second track, 27.02 m.; third track, 9.02 m.; East Trenton RR .. 2.97 m.: 

1879 lease6 for 990 years to Phlla. A Reading. Rental, $213,000. paying interest and 8% on stook.— (V. 81. p. 210.)
DELAWARE & HUDSON CO.— Operates railroad lines from Wilkes- 

Barro, Pa., via Albany. N. Y ., to Rouse’s Point, on Canada line, with 
branchos. 878 miles in all. V. 68, p. 871.

L i n e s  o w n e d —  M i l e s . Lines leased— *See these cos. Miles.
•Albany A Susquehanna_________ 142
•Rensselaer A Saratoga_________ 192
•Chatcaugay A Lake Placid R R . 80
• Union Railroad ..................................22
•Jefferson R R . (trackage)______ 35
Boston A Maine (trackage)_____ 22
Other lines__________   76

Total operated Jan. 1 1915____ 904

Lackawanna A Susquehanna_____ 22
Valley R R  of Pennsylvania_______17
Honcsdale and other branches____ 3 7
Schenectady A Mechanicville_____ 10
Cherry Valley Sharon A A lbany. 21
New York A Canada....................  150
Sohenectady A Duanesburg. 1 4
Adirondack R ailw ay ................. ”  5 7
•Cooperstown A Charlotte Valley 4
, Also leases Utica Clinton A Bingh. and Rome A Clinton R R ., 44 m .,su b - 
iet to N . Y .O n t . A W .,  and controls Quebec Montreal A So. Ity ., which see.

In 1- sb. 1905 a half-interest in the stock of the Schenectady R y ., 116 miles. 
w.a?J5u,rTCh,as<id,W_ V ' 82-JP- 687. Owns $12,499,600 of the $ 12.500,000 stockof the United Traction Co. of Albany. V. 81. p. 1550, 1610; V. 84. p. 51.

HIS TORY. AC.— This company was chartered April 23 1823. It Is one 
o f tho largest miners o f  anthracite coal. Hudson Coal C o. In June 1909 
agreed to purchase the entire coal output. V . 8 6 , p. 913; V . 8 8 . p. 1499.
qi.HIViIJ15NDS%71 ’F -  ’# 8 - ’§9 t o '96. '97 to '00. '01 t o ’06. ’07 t o '16. Since 1886--------% /  6  6  7 yearly. 6  yearIy. 7 yearly. 9 yearly*

8 TOCK AC.— In 1900 to 1906 $1,288,500 stock was retired: none since.
Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con- 

versjon, at option of holders, to April 1 1916, of $10,000,000 Albany A Susq. 
3 H %  bonds, dated April 1 1906. on the basis of $500 stock for $1,000 o f 
bonds. Albany A Susq. stockholders were held by higher Federal courts 
to .be entitled to the benefit o f this refunding, Increasing the yearly rental 
Paid. V 85, p. 721; V. 83, p. 1036; V. 80, p. 1174. 1362, 2343; V. 8 8  
p .938,1499; V . 89. p. 1068, 1141; V . 90, p. 911. To Jan 1915 $3,556,000 
bonds had been exchanged for D. A H . stock.

As to 4%  10-year debentures o f  1906. see V. 82. p. 687.
Equipment lien 4H s o f  1907, see V. 84, p. 1247. 1307; V . 85. p . 1082
On May 12 1908 tne stockholders authorized a first and refunding mort

gage for $50,000,000, bearing not over 4%  lnt. and running 35 years, and 
subject to redemption as an entirety only at 107 H  on any Int. day, beginning 
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for Improvements and extensions. Of the Issue. $6,500,000 are 
reserved to retire outstanding 1st M. bonds: V. 8 6 , p .9 8 , 1409. 1589- V 87 
JP- 96. 480, 1419, 1604: V. 89. p . 847, 1541: V. 90. p .  51. 167: V. 92, d!  186 
594; V. 96. p. 1156, 1700; V . 97. p. 1024; V. 98. p. 1168. 1844: V. 997p . 45'.
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R A I L R O A D  C O M P A N I E S ,
[F o r  a b b re v ia tio n s , & c . t see notes on f ir s t  page]

Delaware Lacka & Western—Stock auth$42,277,000
Bangor & Portland mortgages gold--------------------- x

Delaware Maryland & Virginia—Juno A B— 1st M ..z 
Break A Frank 1st M to State red since Jan 1895.z
Other mortgages--------------------------------- - - - - - - -x o *

Del River RR & Bridge— 1st Mggu p & 1 sf l%QP.xo* 
Denv Boulder & West—Ino 1st M $800,000 red par _x 
Denver Lar & N W— 1st M g red 108 $30,000pm Bax

Receiver’s certificates ($20,000 are 7 s )------------------z
Denver & Rio Grande—Stock common (see text)--Tr 

Preferred stock 5% non-cumulatlve $50,000,000.Tr 
First consol M $42,000,000 now 1st M g.Us.xo’ Ar
FJrst & ref M $150,000,000 gold red 110 -_Baxo* Ar* 
Adjust M incomes $25,000,000 7% cum red 115 Nxo*
Improvement M ($5,000 per ml ) g ------- Us.xo Ar
Rio Grande Western 1st M gold (V 69. p 284) -Ce.zo* 

First oons mtge redeem at par see text) g--G.xo* 
Utah Central 1st M guar (V 6 8 .( P 724) gold-_.a< 

Equipment bonds Ser B red 101 g $75,000 due sa .x 
Bonds o f  A ff i l ia t e d  C o m p a n ies—

Rio Grande Southern first mortgage guar------- Cex
Rio Grande Junction first mortgage guar----- Ce.xo*
Utah Fuel Co 1st M $2,000,000 redeem at H O-.-Qz
Pleasant Valley Coal 1st U s l  redeem at 115------Gz
Salt Lake City Union Depot & RR—See that Co.
x Of whloh $1,777,000 In treas'iry: there are also

M ile s ]
R o a d

11.647
U.647
2.541
2.541 
1,647

732
732

34

180
62

$2,233

D a le
B o n d s

80-’86
1860
1874
1896
1909
1910

1886
1898 
1908 
1912 
1888
1889
1899 
1898 
1907
1890 
1889 
1901 
1898

,000  n

P a r
V a lu e

$50 
100 Ac 

One bond 
Onebond

1 ,0 0 0  
100 Ac 

1 ,0 0 0

10 0  
10 0  

500 Ao 
1 ,0 0 0  

$ A mks 
$,£,m,&c 

500
1.000 Ao
1.000 Ao 

1 ,0 0 0  
1 ,0 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

ot guara

A m o u n t
O u tstan din g

$42,277,000
320.000
185.000
20 0 .0 0 0  

1,308,978 
1,280.000

700.000 
See text

79,697
38,000,000
49.779.800
34.125.000

6.382.000
33.186.000
1 0 ,000 ,00 0
8.335.000

15.190.000
15.080.000

390.000
300.000

x2,277,000
2 ,0 0 0 .00 0

532.000
915.000

R ate
%

20 Inl9 l 0 
6  g 
3
3
4
4 g 

To 5%
6 * 7

4 g 
4H g
5 g

7 in 1915 
5 g 
4 g 
4 g
4 g
5 g
4 g
5 g 
5 g 
5 g

W hen
P a ya b le

L a s t D iv id e n d  
a n d  M a tu r ity

P laces W here In terest  a n d  
D iv id e n d s  a re  P a y a b le

Seo text Jan 20 1916 2 >5
J A J 1930-1936
J A J Jan 1 1932
J A J Jan 1 1932

Overdue
F A A Aug 11936
See text July 1 1939
A A O Apr 11940

June 1 1916
J A J Jan 16 1911 2H
J A J Jan 1 1936
J A J Jan 1 1936
F A A Aug 11955
A k () Apr 1 1932
J A 1 ) June 1 1928
J A J July 1 1939
A A O Apr 1 1949
A A o Jan 1 1917
M A s Mch’ 16-Sep’17
J A J July 1 1940
J A D Deo 1 1939
M A S Moh 1 1931
J A J July 1 1928

90 West St, New York 
do do

Broad St Station, Phila 
do do
do do

Philadelphia, Pa 
Kidder ACo,5 Nassau,NY 
in default

Office, 165 B’way, N Y 
National Park Bank, N Y 

do do
Bank’ Tr Co, N Y;A Bei 
N Y, Lonil,Berlin* Amst 
National Park Bank, NY 
Guaranty Trust Co, N Y 

do do
do do

Blair & Co., N . Y
Maitland, Coppell, N Y 

do do
Guaranty Trust Co, N Y 

do do

The stockholders on Sept. 30 1915 authorized the issuance of $14,451,000 
2 0 -year 5 % bonds, which wore offored to stockholders pro rata, payable 
$250 per $1,000 bond on or before Oct. 6 or optionally in full at that time 
($1,000 70) and $760 70 on or bofore Jan. 12 1916. The bonds may at 
option of holders at any timo after Oct. 11917 up to Oct. 1 1927 bo converted 
Into paid-up shares of capital stock at tho rate of $1,500 bonds for ten shares 
of stock (with an adjustment of Interest and dividend). The entire Issue, 
but not a part, may be called for redemption on Oct. 1 1922, or on any 
semi-annual Interest day thereafter, on 90 days’ notice, at 105 and Int., 
but if so called during the conversion period tho bonds may bo converted 
up to 30 days prior to such call day. V. 101, p. 773, 1092.

EARNINGS .— 6  mos.,/1915...........Gross, $12,952,067; not, 85,038,390
July 1 to Dec. 31. (1914...........Gross, 11,920,644; net, 4,042,884

R E PO R T — For year 1914 In V. 100, p. 1339, 1360.
Y e a r  e n d in g  D ec . 31— 1914, 191<J. 1912.

Anthracite coal carried (tons)_______  9,211,397 8,911,989 8,009,596
Gross earnings of railroads--------------- $22,595,028 824,153,495 $22,480,103
Net (railroads)______________________ $7,546,576 $8,943,188 $8,413,324
Coal department (not)______________ sur.640,887 sur.801,692 sur.230.944
Other income_______________________  1,910,795 1,818,133 2,141,399

Total net Income__________________$10,098,258 $11,563,013 810,785,667
Miscellaneous rentals.............................. $1,997,771 $2,020,228 $2,034,257
Interest, taxes and miscellaneous------ 3,492,614 3,368,049 3.245,320
Dividends on stock, 9% ......................  3,825,270 3,825.270 3,825,270

Balance, surplus_________________  $782,503 $2,349,466 $1,680,819
The earnings of tho coal department In 1914 were $15,517,042; expenses 

$14,876,155; net. $640,887. In 1913, gross, $16,045,308; net., $801,692.
OFFICERS.— Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly

phant; V.-P., Chas. A. Peabody, N. Y.; V.-P. & Gen. Mgr., C. S. Sims, 
Albany: V.-P., W. H. Williams; Asst, to Pres, and Asst. Seo.. W. B. 
Schofield; Asst, to V .-P .,G .H . Parker; T rea s ., O. A. Walker; Sec., F. M . 
Olyphant; Comp., W. II. Davies, 32 Nassau St., N . Y .; Gen. Aud., Allen 
McCarty, Albany, N. Y .

Managers.— Robert M . Olyphant, Chauncey M . Depew, L. F. Loree, 
William S. Opdyke, Archibald D. Russell, Cornelius Vanderbilt, W. LI. 
Williams. Henry W. do Forest, George I. Wilber, O. A. Peabody, Robert 
8 . Lovett, James A. Linen and Robert C. Pruyn.— (V. 102, p. 65.)

DELAWARE LACKAWANNA & WESTERN RR.— (See Map.)— Oper
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y ., 
410 m., with branches to anthracite region, Ac., 547 m.. viz : ( ‘ see this co.)

L in e s  L e a se d  (C o n c l.)— M ile s
•Oswego 4  Syracuse_____________35
•Syracuse Binghamton & N. Y ._  81 
•Utica Chenango A Susquehanna 97
•Valley RR. of New York______11
•Lackawanna ItR. of N. J---------28

L in e s  C on tro lled  a n d  O perated—
Sussex Railroad-------------------------- 31
Lackawanna A Montrose R R ------11

Total operated Jan. 1915------- 985
to Hallstoad, 38 milos, reducing line

L i n e s  O w n ed—  M i l e s .
N. J. State line to N. Y . line------114
Branch to Northumberland_____80
Hopatcong, Ao_________________  2
Erie & Central N. Y.(V.96,p.202) 18
Bangor & Portland R y__________ 38
Hanover A Newport R R . . ........... 7

L in e s  L e a se d — (See each co.) —
•Morris & Essex and leased brchs.176 
•N.JY. Lackawanna & Western..214
•Cayuga A Susquehanna________ 34
Greene Railroad________________ 8

Cut-off from Clark’s Summit, P a . . -------------------  —
3.6 miles, cost $10,000,000 to $15,000,000. was completed in Nov. 1915. 
V. 101. p . 1627.

HISTORY, AO.— Original company chartered In 1832. present title as
sumed In 1853 In 1903 purchased entire stock N. Y. A Hoboken Ferry Co.

In June 1909 the D. L. A W. Coal Co. was incorporated with $6,800,000 
authorized stock, to act as selling agent for the company’s coal In Pennsyl
vania, the railroad stockholders being permitted to subscribe for Its stock 
pro rata to the extent of 25% of their holdings. Seo extra dividend below. 
V. 89, p .41; V. 90. p. 557. Quarterly dividends of 2 H% on the coal com
pany’s stock were begun in Jan. 19l0 and 20% extra was paid In April 1913. 
V.'90, p. 54. U. S. Supremo Court on June 21 1915 in tho suit brought by 
the Government held that the company, under the contract of Aug. 2 1909, 
violated the commodities clause of tho Hepburn Act and the Sherman anti
trust law (V. 100, p.2114; V. 101. p. 17), In Its relations with theD. L. & W. 
Coal Co. A new contract his boon arrangod. V. 101, p. 47. Suit over 
Morris & Essex lease, V. 100, p. 1509, 1832. Anthraclto rate case, V. 
101, p. 2072.

DIVIDENDS— (1904. 1905. 1906-08. 1909.1910-15. 1916.
81nce 1885............(%)\ 17 19M 20 yearly 70 20 yearly See below

Dividends of late years have been 2>$ % Q.-J. (10% p. a.) and 10% oxtra
July 1909 paid special cash dividend 50% one-half applicable. If desired, 

to subscription of stock of new D. L. & W. Coal Co. sclllnj? agency; also 
15% stock dividend paid Aug. 2 1909, and In Deo. 1911 35% In 4% guar, 
stock of Lack. RR. of N .J. V. 89. p. 41, 224; V. 93, p. 1323;V. 94, p.549. 

EARNINGS.— 12 mos.,/1914-15--Gross, $43,044,705; not, $15,633,265 
July 1 to Juno 30. \1913-14--Gross, 43,301,931; net, 14,801,052

Six months, July 1 to 11915........Gross, $24,406,412; not, $10,002,982
Dec. 31.........................11914.........Gross, 22,664,386; net, 8,606,463

ANNUAL REPORT.—Annual meeting Is held on Tuesday preceding last 
Friday In February. The report for 1914 was In V. 100. p. 726.

Y e a r  en d in g  D ec. 31— 1914. 1913. ,  1912. ^
Passenger earnings__________________ $8,158,458 $8,549,340 $7,722,953
Freight earnings________________   28,888,881 29,507,565 27,279,603
Miscellaneous:.....................................  2,602,451 2.727,237 2,501,895

Gross....................................................$39,249,790 $40,784,148 $37,504,511
Net after taxes...................................... $12,121,918 $13,742,106 $12,207,730
Coal department (net)________________*4,357,000 *3.184.080 *3,885,608
Other miscellaneous Income___ 2,472,190 1,143,409 1,007,037

Total net income...............................$18,951,114 $18,070,201 $17,700,775

1912.
$5,095,074

168.690
1,720,698

84.242
3.014.400
3.014.400

1914. 1913.
Interest and rentals_________________ $5,881,279 $5,935,416
Rentals, advances, Ac---------------------  „ - - - - - - ------- - - - - - 
Renewals and betterments--------------  1,299,286
Miscellaneous_____________________ C r .109,089 555,594
Dividends (10% )............... - ................ 4,222,040 3.014.400
Extra dividend (10% )--------------------- 4,222,040 3,014.400 ___________

Balance, surplus after dividends.. 83,525,559 $3.070.810 $4,013,271
♦Earnings of the coal dept, in 1914, $23,949,079; expense, $15,592,073; 

net. $4,357,000; 1913 earnings. $22,742,982; oxnonses. $19,568,290; net. 
$3,184,686; 1912 earnings, $21,706,755; not, $3,885,508.

OFFICERS.__Pres., W. H. Truesdale; Seo. and Treas., A. D. Chambers;
Gen. Aud., G. E. Hustls.

BOARD — Fredk. W. Vanderbilt. Wm. H. Moore, Henry A. 0. Taylor, 
Wm H Truesdale. Geo. F. Baker. Wm. Rockefeller, Geo. F. Baker Jr., 
M Tavlor Pine Henry R. Taylor, John D. Rockefeller Jr., William Fahnes
tock, Harold S. Vanderbilt, J. F. Talmage. Office, 90 West St., New York. 
— (V. 100, p. 2166: V. 101, p. 47, 1627, 1885; V. 102, p. 65.)

DELAWARE MARYLAND & VIRGINIA RR.— Owns from Harrington 
to Franklin City, Va., 78 miles: Georgetown to Rehoboth, Del., 20 miles, 
total, 98 miles. Controlled by Phila. Balt. A Wash., whloh owns $326,200 
of the $526,758 stook (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1914, gross, $401,930; oper. dof., S93.162; ofchor In
come, $1,640; Int., &c., $100,691; bal.,def. for year, $ 192.213;—bu tth is 
doos not Include Interest on floating debt of $1,2422.107 Dec. 31 1914.

DELAWARE & NORTHERN RR.— East Branch to Arkvllle, 38 miles, 
and 8-mlle branoh. Incorp. In N. Y. Oot. 14 1911 as a reorganization of 
the Delaware Sc Eastern RR., foreclosed per plan V. 93, p. 6 8 8 . stock, 
common, $ 1 ,0 0 0 ,0 0 0 ; 6 % cum. pref., $2 5 0 ,0 0 0 ; par, 8100.

For year ending Juno 30 1915, gross, $125,239; net, 
other Income, $11; Int. and rentals. $2,533; bal., sur.. $2,682, loans and 
bills payable, $10,000. Pres., Androw M . Moreland. Sec. & Iroas., 
Clyde C. Taylor. Office. Margaretville, N . Y .— (V. 96, p. 1725.)

DELAWARE RIVER RR. & BRIDGE CO.— Frankford Jot., Pa., to 
Pensauken, N. J., and branches, 9.52 miles. . .

Cap. stock, $1,300,000. all owned by Penl}-S>R Vi^oiCv  " a o «UiMft0ad3' prln. and Int. by endorsement. V. 63, p. 1062, 1153, v. 89, p. 1536.
DIVIDENDS— ’00-’05. ’06-’07. ’08. ’09-’ 10. ’ l l .  *12-*13. ’14. 1915.

P ercent___________ 4 y’ly 5 y  ly 6 6 y ly  5 6 y ly 4 4
— (V. 99, p. 1832; V. 100. p. 2085; V. 101. p. 2071.)

DPNVFR BOIJI DER & WESTERN RR.— Boulder to Ward, Colo., 20 
miles: Sunset to Eldora,20 miles; branches 5 miles; total, 51 miles. Reaohes 
Denver Union Depot from Boulder over Col. ASo.(third rail): V .80, p. 650. 
Stock $300 000, all out; par $100. Of tho bonds ($800,000 authorized 
Issue) ’ $100 000 are reserved for extensions, Improvements, Ac. They are 
entitled to int. up to 5% If earned, payable Sept. 1 beginning 1910.

For yoar ending June 30 1915, gross, $61,107, against $53,002 In 1913-14: 
net income, def., $3,459, against def., $11,410. Dlv. on Incomes, 3% 
($21,000), paid Sept. 1 1910. and 1K %  ($10,500) Sont. 1 1911. Pros.. 
Charles D. Marvin; Soc. & Treas., O. M . Williams. Office, Boulder, Colo. 
— (V. 89, p. 993; V. 99, p. 1748.)

DENVER LARAMIE & N ORTH W ESTERN  R R — Owns Utah Jet. to 
Greeley, Colo., 52 miles; trackage (Greeley Term, lty.) in Greeley, Colo., 
1.36 m.; Denver & Salt Lake. Denver to Utah Jet., Colo.. 3.23 m.: total, 
56.59 miles. V. 94. p. 1249, 1382, 1565, 1626. Marshall B. Smith of 
Denver Is roceiver. In Dec. 1915 foreclosure sale was Indefinitely post
poned. Receivers' certificates and notes out, $94,698; other loans and 
bills payablo outstanding June 30 1915, $263,546.

B o n dh o lders ’ Protective Com m ittee.— Includes Win. Barth and W. E Green 
of Denver, Colo; J. F. Wallace and A. R . Oppenholm of New York. Otto 
Huber. Rock Island, III., and others. .

Stock auth., $30,000,000; outstanding June 30 1914, $29,072,000; tem
porary certs, for $1,409,200 pref. stock, par $100. Bonds auth., $22,
500.000, at $30,000 per mile; $808,000 outstanding Mar. 1912 and $450,000 
deposited under $225,000 0 mos. notes due Nov. 1912 given to secure ad
vances by stockholders. Including $125,000 to pay off debt and $ 10 0 ,0 0 0  to 
build extension from Greeley to Severance, and $242,000 undor $34,187 
notes, the salo of which was enjolnodln 1913. V. 90, p. 709. 947, 1296. 
V. 94, p. 697 Car trusts June 30 1915, $62,738. Year onding Juno 30 
1915, gross, $106,694; oper. def., $6,421; other incomo. $5,814; int., taxes, 
rentals, &c., $96,433; bal.. def , $97,040. For 6 mos. ending Doc. 31 1915, 
gross, $84,719, against $66,701; not, $16,738, against $6.407.— (V. 100, p. 
1751, 2166; V. 101, p. 773.)

DENVER & RIO GRANDE RR.— (.See M a p .)—ROAD.—Mileage:_j  _____ i ___l » toil *) n  t f bn n^nno/11 n If •Road owned and operated.-— 2,435 
Rio Gr. Jo. RR.. Ac. (leased).. 142

Of tho preceding:
Standard gauge----------------------
Narrow gauge only-----------------  <82

Total operated June 30 1915-2.577 Second track--------------------------  209
Rio Grande A Southwestern RR., Lumberton Station, Col., 33 m. south 

easterly, Is operated on basis of 25% of gross earns. V. 79, P-907.
Jointly with Colorado & Southern constructed froni Southern Jet. to 

Walsenburg. 51 m. V. 90. p. 620; V. 93, p. 597; V. 95. p. 623. It is propewed 
gradually to electrify the main line, first Helpor, Utah, to Salt Lake City 
l i  t m.. then Salida to Mtnturn, Colo., 87 m. V. 95, p. 1402; V. 97. p. 1420, 

HISTORY.—On July 31 1908 tho Rio Grande Western was merged. 
V. 87. p. 226. 285. The Rio Grande Junction (of whose stock tho greater 
part Is owned) is leased Jointly by this co. and the Colorado Midland, and 
Its bonds guaranteed. V. 95, p. 1541; V .97 , P-880, The Colo. Midland 
Is controlled by parties Interested severally In the D. A R. O. and Colorado A 
Southern, but see V. 99. p. 342. B o Grando Sou. has boon controlled.

The Missouri Paclflo on June 30 1915 owned $17,295,000 common and 
$9,805,000 prof, stock, the pref. and most of the common deposited under 
Mo. Pac. 3-yoar 5% notes of 1911. V. 72, p. 338, 580, 1238, V. 73, p. 500.

Donver A Rio Grando owns five-sixths ot tho stock and has glvon a traffic 
and interest guaranty to tho Wostorn Pacific R y. (which soo) as to $50,000,
000 1st M . bonds now in default, that road boing now In rccolvor s hands.
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4 6 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b bre via tio n s , & c . ,  see notes on f ir s t  page]

Denv & Salt L RR—Stk held In vot tr $35,000,000-- 
lst M $35,0001000 gold redeem 105--Ba.xc*&r* 

Do cash int: 3% , 3 yrs; 4% , 1 yr; then 5 % --x  
Do cash lnt: 4 yrs, 1, 2, 3& 4% , resp.then 5% -x

Adjustment (Income) bonds $2,000,000------- -- - -X
Two-year notes $300,000 auth---------.----- _-Em.y
Locom equip notes gu Am Loc Co last Installment c 
Equip notes g due $25,000 or $24,000 s-ann.Em.xc* 

Denver Un Term Ry— 1st M red 105 beg ’ 19 text CC 
Des Moines & Fort Dodge— See Minneapolis & St L 
Des Moines Union— First M $800,000 gold --..C e.zo  
Det Bay C & W— IstM  $t,250,000g redtextsf FC.xc* 
Detroit drand Haven & Mil w— First equip M g u „y o»  

Consol M guar p & 1 Grand Trunk Ry of Can __yo*

M ile s
R o a d

text
text
text

4
71

189
189

Date
B o n d s

1913
1913
1913
1913
1915
1910
1913
1914
1887
1912
1878
1878

P a r
V a lu e

$,£,fr,&c 
$, £, &c 
$, £. &c 

$1 ,0 0 0  
1 ,0 0 0  &c

1 ,0 0 0
1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

20 0  &o

A m o u n t
O u ts ta n d in g

$11,832,500
2.991.000
4.427.000
1.734.000
2 ,0 00 .0 0 0

217.000 
84,083

338.000
4.000. 000

671.000
460.000

2 .0 0 0 . 000
3.200.000

R a te
%

5
3-4-5 

1-2-3-4-5 
Up to5%

6 
5
5 g
4H g
5 g
5 g
6 
6

M & N 
M & N 
M & N

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r it y

P laces W here Interest a n d  
D iv id e n d s  are P a y a b le

F &
Q— F 

F &  A
M & S
M & N
A & O
A & O
A So O

May 1 1943 
May 1 1943 
May 1 1943 
30 years 
Feb 1 1917 
Feb 1916 
Mch’ 16-Mch ’ 
Mar 1 1964
Nov 11917 
Oct 1932 
Nov 14 1918 
Nov 151918

23

See text 
do 
do

New York
Empire Trust Co, N Y  
Harvey Fisk & Sons.N Y 
Empire Trust Co, N Y 
Cont & Com Tr&SB ,Chlc
Central Trust Co, N Y 
First Tr & Sav Bk, Chic 
New York and London 

do do

Total investment of D. & R. G. and its subsidiaries in the Western Pacific 
Is stated as about $55,500,000. Soo plan and claims of W .1  . commlttoo 
In V. 102, p. 155, 160. In 1915 suit was brought to retire D. & R. G . to 
meet the defaulted interest, but compromise expected. V. 81, p. 840,
V '-Tho stock ̂ $200JoOO?of Sait Lako City Union Dopot & RR. Co. is about 
equally owned by the D. & It. G. and Western Pacific, which guarantee Its 
$1,100,000 first mtge. 30-year 6 % bonds. V. 8 8 , p. 232.

DIVS. since ’911 ’92. '93. ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01 to Jan. ’ l l  
onpreferred. % - . }  0  2  0  0  2  2  2 ) 4  4  4  5Dividends were suspended in order to pay the int. duo Sept. 1911 to sept. 
1914 on the West Pac. 1st M. 5% guar, bonds. V. 92, p. 1635; V.99,p.406. 

BONDS.— Im pro vem en t m ortgage abstract In "Chronicle,”  V.47, p. 229. 
Abstract of R. G. W . 1st raort. was in V. 49. p. 237. and statement to 

N. Y. Stock Exchange. V. 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 5s 
of 1931; see application to list, V. 78, p. 1 1 7 1 . 1178, 1548. 2015.

Rio G. W. f ir s t  co n so l. 4s of 1899. see V. 72. p. 537, 775, 1189.
The refunding mtge. dated July 1 1908 covers the consolidated properties 

to secure an issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. RR., tne 
bonds are secured Dy two-thirds ($50,000,000) of the stock of the Western 
Pacific (V. 102, p. 155, 160), and all the $2 5 ,0 0 0 ,0 0 0 i2 d mtge bonds on tho 
latter. V. 8 6 , p. 1224, 1284, 1529; V. 87, p. 226. 285, 544, 741, 1419; 
V. 8 8 . p. 100. 230, 294, 504, 822; V. 89, p. 348. 593; V. 90, p. 848.

The adjustment mtge. (7% cum. Income) bonds authorized In April 1912 
(total $2 5 ,0 0 0 ,0 0 0 , present issue $1 0 ,0 0 0 ,0 00 ) received their first install
ment of Interest absolutely on Oct. 1 1912, and are since entitled (A. & O.) 
to such amount as the board shall determine out of surplus net income 
during the six months ending Dec. 31 or June 30 Immediately preceding, 
all arrears. If any, to be paid at maturity or at date of earlier redemption. 
Redeemable at 115 any interest dato; 3 'A  % Interest declared, payable semi
annually from April 1 1912 to and including April 1 1916. V. 97, p. 728. 
1426; V. 101, p. 773. V. 94, p. 911, 1565; V. 102, p. 521.

LATEST EARNINGS.—From July 1 to Dec. 31, 6 months:
6  M o s .—  G ross. N e t . Other I n c .  C h a rg es . B a la n c e .
1915___ $13,512,921 $4,992,724 $547,615 $3,582,848 sur.$l,957,491
1914___  12,197,360 3,641,430 625,335 3.572,314 sur. 694.452

Further deduct 6  m os/ renewal and sink, fund, $140,402, agst.
ANNUAL REPORT.— Report for 1914-15, V. 101, p. 1008, 1018; edi

torial. p. 975. Comparisons of items with earlier year are inaccurate, owing 
to changes in method of accounting. 1913_14- i 912-13._
Averago miles operated-------------------  2,571 _ 2,583 . - o ’ent
Total operating revenue.....................$21,823,236 $23,593,641 $§4,452,965
Net revenue----..........................$7,533,565 $7,133,072 $7,399,298
Taxes and uncollectibles______ 1,021,958 1,009,508 948,739

Operating income---------------- $6,511,607 $6,123,564 ^$6,450,559
Other income____________ - ________  1,241,181 1,262,934 1,247,338

Total net income......................$7,752,788 $7,386,498 J$7.698,497
Interest on bonds-------------------- $5,007,103
Interest on adjustment mtge. bonds. (7%)689,471 1
Rentals, & c .................. - ...................... 637.484 360.089 359.878
Renewal fund.......................................  inn’Ic?  iin 'nooSinking fund _ _ _ _________ _ 135,313 126,167 lid,uuu
Appropriations for bettorments, & c .. 211,045 80,927 389.000

T otal.........................................$6,818,148 $6,330,940 §6,241,125
Surplus__ _ $934,640 $1,055,558 $1,457,37.

OFFICERS.—Chairman of Board, E. T . Jeffery; Pros., H. U. Mudge; 
V.-Ps., Kingdon Gould and Arthur E. Swoet; Soc., John P. Howland; 
Treas., T. H. Marshall, Denver; Asst. Treas., Jesse White. V. 101, p. 
1552, 1627. Office, 165 Broadway. New York. „  rDirectors.— George J. Gould, E. T . Jeffery, Kingdon Gould, Edgar L. 
Marston, Arthur Coppell, Edward D. Adams, Finley J. Shepherd and 
Benjamin Nicoll, Now York; II. U. Mudgo, Denver; BenJ. F. Bush, St. 
Louis, M o.; Edward L. Brown, Donvor, Colo.— (V. 102, p. 153, 521.)

DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake, 
about 575 mllee, along a line about 100 miles south of the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1914 256 miles, Denver to 
Craig, was In operation ,lncl. Steamboat Springs to Craig, 42 miles, opened 
D ec? ! 1913. V. 95. p. 1403, 1541; V. 96, p. 1088; V. 97. p. 1503.

The electors of Donveron May 20 1 9 1 3  approved charter amendments per
mitting a tunnel to be built by city through tho Continental Divide, for use 
under lease by this and other companies at an estimated cost or $4,420,000, 
o f which this company Is to pay the cost above $3,000.000. and also interest 
on the city bonds and maintenance and 1% yoarly to retire the bonds. City 
bonds auth. Feb. 17 1914 were on July 8  1914 declared illegal by the Colo
rado Supreme Court. V. 96, p- 1488; V. 92, p. 1310: V. 95, p. 1403, 1122; 
V. 96, p. 1488, V. 97, p. 1024,1503; V. 98. p. 73. 610. 762; V. 99, p.119.1597.

ORGANIZATION.— Incorp. In Colo. Dec. 1912 and took over as or 
May 1 1913 (per plan, V. 95, p. 890) the Denver Northwestern & Pacific 
Ry., foreclosed. V. 95, p. 1683. 1603, 1331: V. 96. p. 135. 1296, 1364. 
Leases Northwestern Terminal Ry., Denver,till Jan. 1 1964. V.98.P.911.

STOCK.—Authorized Issue Increased In May 1913 from $10,000,000 to 
$35,000,000. The $35,000,000 issued is all held in 5-year voting trust ex
piring May 1 1918. V. 96. p. 1088. 1488; V. 99, p. 1597. In Sept. 1915 
Nowman Erb retired as trustee. President and director. V. 101, p. 1013.

D irecto rs  a n d  V oting Trustees (as changed In 1915): Lawrence O. Phipps, 
Chairman of board of directors; Gerald Hughes, Fred. G. Moffat and Chas. 
Boettcher of Denver; Ward E. Pearson, Geo. H. Burr and W. M. Wad- 
den, N. Y . V. 101, p. 1464.

BONDS.—The $35,000,000 1st M . bonds bear Interest as follows:Note.— All graduated 1st M. bonds will for the first four years rocelve
full 1st M . 5s for the difference between 5% and the rate payable in cash.

(1) To boar cash int., payable semi-annually as follows: 3% per 
annum for first 3 years, 4% for 4th year and 5% yearly there
after. There was placed in trust $132,810 cash to be applied 
in paying 2 % on account of the 3% lnt. payable for the first
year and 1% of the 3% int. payable the 2d year, say..........--$4,427,000

(2) To be issued bearing cash Interest, payable semi-annually, as 
follows: 1 % per annum for first year; 2 % for 2d year; 3% for
3d year; 4% for 4th year and 5% yoarly thereafter, s a y ------$1,734,000

(3) To be issued bearing from tho outset full 5 % interest—
For difference cash payment 1% and 3% graded Interest - - - - -  $486,225

(5) Issuable forthwith at 85 to Mr. Erb, in return for $1,132,000 
cash, of which $132,000 is to be placed in trust (soo 1  ) and 
$ 1 ,0 00 ,000  to be used for Improvements, new equipment, 

pay floating debt, foreclosure exp.. &c., a b o u t .........- - ............$1,331,775
(c) To be used, with approval of Chairman of committee------ 200.000
(d) Reserved, to be Issued for future requirements...................24,771,000

Issued 5 per cents, to June 30 1915, for extension of lino Steam
boat Springs to Craig, 42 miles, $1,091,000; for add'ns and
improvements, $959,000------- . . . ----------------------------------------- 2 ,0.>0,000
The $2,000,000 adju stm ent m ortgage bonds are to be 5% non-cum. Incomes

until tho net earnings are 150% of the full 5% on all outstanding 1st M. 
bonds and also on Northw. Term, bonds for two consecutivo years, but
thereafter fixed 2d M . 5s. __  _, . . . .In Feb. 1915 the issuance of $3 0 0 ,0 0 0  2 -year 6 % notes secured by 1st M . 
bonds taken at 50 was authorized. To discharge romnindor of $450.000 
floating debt bondholders were requested to fund their May and Nov. 1915 
coupons into 1st M . bonds, taking tho latter at 7 5 . por plan, v . 100, p. 732, 
811 (producing $250,000) and interests identified with the management 
wore to fund notes aggregating $163,962 by taking 1st M. bonds at samo 
nriro In Nov 1915 plan was declared operative, over 92% of tho bonds 
Saving been deposited with Bankers Tr. Co., N. Y. In tills connection 
$917 000  of tho aforesaid 2 -year notes were sold to pay floating debt and 
$5 0 ;d0 0 were pledged to sceuro a $50,000 debt extended for two years 
leaving $33,000 2 -year notes in the treasury. On Nov. 1915 it was still 
doubtful what special provision. If any, must bo made for further coupons, 
n W Jones 16 Wall St.. N. Y ., is Sec. of bondholders committee. V. 
101, p. 1806.’ As of Juno 30 1915 loans and bills payablo woro $302,461;
CaEqulpm'ent?notes of 1913, soo V. 96, p. 553. 1088; V. 97, p. 526. 

EARNINGS.— For fiscal year and the 3 mos. ending Sept. 30: 
(V.101.P.1806.) — F is c a l Y e a r  e n d in g  J u n e  30— 3 M o s .e n d .S e p t .30.

1914-15. %  1913-14. % 1915. ,1914.
Operating revenues $1,639,455 100.0 $1,207,517 100.0 $531,118 $494,918 
Operating expenses 1,119,929 68.3 919,586 76.2 320,374 313,578

Not revenue____
Tax accruals---------

Operating Income 
Other income (not).

Gross incomo___
Rental of terminals
Int. on funded debt __________
Net Income__ . . . .  $23,300 1.4 df.$l46,040 12.0 $72,603 $64,636

OFFICERS.—Lawrence C. Phipps, Chairman; Charles Boottchor, Pres.; 
W E. Morse. Vice-Pres. and Gen. Mgr.; Gerald Hughes, Sec., and E. I. 
Grenfell, Auditor, Denver; William Wadden, Vice-Pros, and Asst. Sec.; 
Ward E. Pearson, Treas., New York. Directors, soe above.— (V. 101, p.
2071.)

(THE) DENVER UNION TERMINAL RY.— To tako over tho Union 
Depot & Ry. Co. (V. 71, p. 343) and extend and Improve tho passengor 
terminals at Denver, Colo. Stock $30,000, equally ownod by tho Union Pa
cific, Denver & Rio Grande, Colorado & Southern, Chic. Burl. & Quincy, 
Atch. Topeira & Santa Fe and Chicago Rock island Sc Pacific which 
guarantee tho bonds ($10,000,000 auth. issue), of which $4,000,000 were 
sold to tho Union Pacific. V. 97, p. 1024, 1115; V. 98, p. 762: V. 99, p. 406. 
Pres., A. L. Mohler; V.-P., E. L. Brown: Treas., Thomas Keoloy; Soc. & 
Aud.. P. R. Morris. Office. Denver. Colo.— (V. 99. p. 406.)

DES MOINES & FORT DODOE RR.—See Minneapolis & St. Louis RR. 
DES A10INES UNION RY.—Termlnallroad In Des Moines; owns 4.18 miles 

main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y. 
Stock Exchange in V. 65. p. 1173. Leased to Wabash RR.. Chipago Great 
Western, Chic. Milw. Sc St. P. Ry.. Chic. Burl. Sc Quincy RR. and MInnoap. 
& St. Louis RR. V. 75. p. 312. Rontal equal to expensos and fixed chges. 
paid monthly by lessees on whoelago basis. Stock auth., $2,000,000; out., 
$400,000: par, $100. Year 1914-15. gross. $95,584; net. $85,890; other 
Income, $123,469; Int., taxes, &c.. $78,901; appropriations for Impts.. 
$2,657: bal., sur., $127,817.

DETROIT BAY CITY & WESTERN RR.— Owns Bay Oi*y, Mich., to 
Peck, 71 miles, the extension from Sandusky to Peck, about 11m ., bolng 
opened Oct. 1915. Stock, all out. $450,000. The 1st gold 5s ($1,250,000 
auth. issue) are redeemable at par prior to Opt. 1 1922, thoroafter at 105.

In Aug. 1915 $80,000 bonds were authorized for llH -m llo extension from 
Sandusky to Peck. Tho $790,000 unissued aro resorvod for exten
sions at not exceeding $8,000 por mile and 75% of cost of additional 
terminal facilities, provided the annual not earnings are twice the intorest 
charges. Including bonds to be issued. V. 95, p. 1273. Year 1913-14, 
gross, $146,712; not, after taxes, $67,470; int. on bonds, See., $19,318; bal., 
sur., $47,151. Pros., Thomas L. Handy; V.-Pres., O. W. Handy; Troas.,
G. W. Handy; Sec., F. S. Handy. Offlco, Bay City, Mich.— (V. 95, p. 127.)

DETROIT QRAND HAVEN & MILWAUKEE RY.— Owns from De
troit to Grand Haven. Mich., 189 miles. Real estato bonds, &c., $226,000. 
On June 30 1914 sundry outstanding accounts, $4,204,108. Grand Trunk 
of Oanada owns entire $1,500,000 stock.

$519,526
94,889

31.7
5.7

$287,931
69.728

23.8
5.8

$210,744 $181,340 
24,066 23.722

i $424,637 
25,253

26.0
1.5

$218,203
48,210

18.0
4.0

$186,678 $157,617 
8,832 10,753

, $449,890 
i 109,534 
; 317,056

27.5
6.7

19.4
$266,413

109,437
303.016

2 2 .0
9.0

25.0
$195,510 $168,370 

$27,378 $26,925 
95,529 76,809
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48 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[Fo r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Detroit Hillsdale & S W — Stock 4% rentalN YR CentR R  
Detroit & Mackinac— Common stock, 52,000,000 auth 

Pret stock non-cum 51,000,000 auth (V 74, p 6 2 9 1 ..
“ First lien”  51.500,000 gold................................... (lxo*
"Mortgage bonds” 51.750,000 g red at par-------Gxc*

Detroit Mackinac & Marquette R y.— See “ Miscellan 
Detroit Toledo k  Ironton—

Common stock $6 .500.000_____________________
Pref stock (p & d) non-cum 4 %  & partlc.$6.000.000
First M  gold red 105_________________________ N .yc*
AdJ (Inc) M  $8,000.000 g cum aft Jan 19 red text. Ce
Car trusts due s-a $25 M  1915, then $50 M _______ N
Equipment gold notes o f  1915 $132,000____________

Det &  Tol Sh L— 1st M 53.000,000 g gu---------Ba.xo*&r
Dover & Rockaway— Stock 6 %  rental 990 years-------
Dub & Sioux City— 111 Cent W  lines 1st M g ..U s ,o * & r  

Iowa Falls Sc Sioux City 1st M Iowa F to SlouxCy. _z 
Cher & Dak.C R & C and Omaha DIv &o first mtge

Duluth & Iron Range— First mortgage---------Mp.zo&r
Duluth Missabe & Northern— First mortgage gold .-.as

General mortgage gold s f, red 105______________Nxo»
Duluth Rainy Lake & Winnipeg— See Dul Win & Pao. 
Duluth So Sh & Atlantic— Marq H & On gen M .Ce.zo* 

Duluth South Shore & Atlantic 1st M g ..C e.xo& r
First consol mtge gold Interest guar___Ce.zo*&r

Income certs held by Can Pao-------------------------------------z
Car trusts guar by Can P a o ________________________ z

do do do due $31,000 s-a .C e .x c
do do do due $11,000 s-a____ x

Du Winn & Pac— 1st M deb stock guar by Can Nor Ry 
Dul R L &WIn 1st M exten’d gred 100 joint guar. ICo* 

Durham & So Car— 1st M 5300,000 g red 105..M eB a-x

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

P la c es  W here Interest a n d  
D iv id e n d s  are P a y a b le

05 $100 $1,350,000 4 .T Se, J Jan 5 1916 2 % Farm ers’ L  Sc Tr Co. N Y
10C 2,000,000 2 )4  %  ’ 15 J & .1 Jan 3 1916 2 34 H IC M olla rg , N ew  York
10C 950,000 5 in 1915 J Sc .1 Jan 3 1916 2 H do do

A ll 1895 1.00C 1,050,000 4 g ,T A 1) June 1 1995 J P M organ Sc Co, N Y
All 1895 1.00C 1,250,000 4 g J Sc D June 1 1995 do  d o

eous C om pan les.”

100 6,500,000
m o *990.000

1914 1,000 950,000 5 g J & J M ch  1 1964 N ow  Y o rk  T ru st  C o
100 Sec 7 ,628,808 Up to  5 Sem l-an 40 years

— 1914 5 .000 200 ,000 6 A  & O 15 A p r ’ 16-O ct T 7

48 1903 1,000 2 ,918,000 4 g J & J Jan 1 1953 Bankers T r  Co, N Y
100 150,000 6 A A O A p r 1916 3% 143 L iberty  St N ew  Y ork

218 1895 1,000 5 ,425,000 4 g F A A A u g 1 1951 O ffice 32 N assau St, N  Y
184 1869 600 &c 2 .800,000 7 A Sc O O ct 1 1917 d o  d o
328 ’88-00 3,930 .000 Illinois C cntral bo nds or collatera 1 therefor
210 1887 1,000 &o 8,151,000 6 A & O O ot 1 1937 O ffice E m pire B ldg, N Y

65 1802 1,174,000 6 g J Sc J Jan 1 1922
361 1900 1,000 10.991,000 5 g J & J Jan 1 1941 C om pany ’s o ffice , N Y
130 1885 1 ,0 0 0 1,077,000 0 A & O A p r 1 1925 55 W all S t, N ew  Y ork
587 1887 1 ,0 0 0 3 ,816 ,000 5 g .1 Sc J Jan 1 1937 d o  do
587 1890 1 ,0 0 0 15,107.000 4 g F Sc A A u g 1 1 9 9 0 N ew  Y ork  or L on don

1892 3 ,000 ,000 4 D eo 31 1912 H old b y  C anadian P a cific
1912 17,400 4 F Sc A A u g 119 17 C h icago , 111
1912 124,000 J Sr, D D ec 1 1917 VVm. A . R ead&  C o . ,N .Y .
1913 165,000 A Sc () A p r 1 1923 C o n t& C om T & S B k , C h ic
1909 8 ,065 .000 4 J A D June 1 1939 L on d on  or T oron to
1906 1,000 2 .000,000 5 g J Sc J Jan 1 1921 Chase N a tB k .N Y : & Chic

42 1905 1,000 300.000 5 g M Sc S Ju ly  1 1941 M erc  T r  Sc D ep  C o , B a lt

E A R N IN G S.— 6 m o s . ,/1915.................. Gross, $1,642,089; not, $538,953
July 1 to D ec. 31. 11914.................. Gross, 1,380,323; net, 191.561

Year ending June 30 1914, gross, $2,558,130; net, after taxes, $247,578; 
other Income, $10,475: charges. $671,878; impts.. $114: bal., dof., $413,939. 
Year 1914-15, gross, $2,655,552; net, $363,740.— (V . 96. p . 789.)

DETROIT HILLSDALE & SOUTHWESTERN R R — Owns Ypsllantl, 
Mich., to Bankers, Mich., 65 m . Leased In perpetuity July 1 1881 to the 
Lake Shore & MIoh. Southern R y .; rental, 554,000 per year— 4% on stock.

DETROIT & MACKINAC R Y .— Owns from Bay City, Mich., to Cheboy
gan, 195 m .; Au Sable division /form erly A. S. &  N . W . R R .). 60 m .; Rose 
C ity Branch, 31 m .; Prescott Branch, 12 m .; Lincoln Branch, 14 m .; Au 
Gres Branch. 8 m .; Alabaster Branch. 4 m .: Hillman division. Alpena to 
Hillman, M ich ., 22 m .; Rogers C ity Branch, 14 m .; logging branches 
(largely temporary), 46 m .; total, July 1 1915, 397.12 m. In 1914-15, for
est products 33.04% of traffic. Henry K .M cH argandassociatoscontrol.

BONDS.— “ Mortgage bonds”  for 5500,000 were reserved for betterments,
&o., at not over 550,000 per year. V. 74, p . 629. In addition to the 
amounts shown above as outstanding, 5450,000 “ first lien”  and 5500,000 
"m ortgage”  bonds were on June 30 1915 held In the treasury.

D IV ID E N D S.— On pref., 214 % July 1 1903: since to Jan. 1916, 5%  y ’ ly. 
On common in 1911 to Jan. 1916, 5%  yearly (except July 1915 none).

LA TEST E A R N IN G S.—  (1915........... Gross, $669,304; not, $137,072
6 m os., July 1 to Dec. 31.\1914--------- Gross, 659,516: not, 120,659

R E P O R T .— Report for year ending June 30 1915, In V . 10i, p . 1623, 
In 1914-15, gross, $1,077,317: net Inc., after taxes, $264,410; int. on bonds, 
$92,000; miscellaneous. $6,496; pref. div. (5 % ). $47,500 com . div. (234% ). 
$50,000; balance, $68,414, which was used for additions and betterments, 
&c. In 1913-14. gross, $1,210,333; net. $318.873.— (V. 101, p . 1623.)

D E T R O IT  TOLEDO & IRONTON R R .— Road from Detroit. M ich ., to 
Ironton, via Lima, 389 m .. Including 45 m . o f  trackage; branches Kingman 
to Sedalia, O ., 31 m .; Jackson to Cornelia, 19 m ., and Llsman Jet. to Dean,
0 . ,3 m . ;  total, 4 41 m .; coal mine tracks, sidings, & c., 154 miles. Incorp. 
In Delawaro on March 1 1914 as successor, per plan V . 97, p . 1821, o f  the 
R ailw ay  o f the same name, foreclosed April 17 and June 28 1913.

BON DS, &C.— Under the plan, the fixed charges after $1,000,000 o f new 
1st M . bonds shall havo been disposed o f to provide for the rehabilitation, 
& c., will bo only $50,000 per annum, or about $113 per mile o f  owned and 
leased mileage, comparing with formerly about $1,770 per mile o f  owned and 
leased mileage. When traffic conditions Justify, another $1,000,000 o f 1st
M . bonds may bo disposed o f for Improvements and additions.

50-year 1st gold  5s.— The issue under the mortgage Is not limited, 
but $1,000,000 thereof will be disposed o f solely to  rehabilitate the property 
and provide for equipment and payment o f  equipment liens, and an addi
tional $1,000,000 solely for Improvements ana additional facilities. Fur
ther 1st M . bonds may only be issued thereafter from time to time, under 
carefully guarded restrictions, for improvements, extensions, &c.

A d ju stm en t M o rtgage  B o n d s  ($8,000,000 authorized).— Entitled to Inter
est, payable semi-annually, at such rate, not exceeding 6%  per annum, as 
the surplus or the net Income as defined In the mortgage shall sufflco to pay. 
The interest will be cu m u lative  from Jan. 1 1919, but there will bo no right 
o f foreclosure until maturity o f  the principal o f  the bonds. They are calla
ble as a whole with Interest as follows: A t 70%  during f i r s t  year, at 76% 
In 2 d  year, at 80%. in 3d year, at 85%  In 4th year, at 90% In 5th year and 
at par th ereafter. Until the full 6%  lnt. shall have beon paid for 2 successive
Soars and at least for 5 years from date o f the mortgage, the holders have 

io right to cast one vote for each $100 face amount at all meetings o f the 
stockholders, but this right m ay, at the option o f the new com pany, be 
terminated upon Its agreement to pay the Interest thereon absolutely.

In Oct. 1915 proposod to Issue $132,000 equip, gold notes and also to 
orrow $33,000 by pledgo o f $50,000 1st M . gold bonds for purchaso o f 

200 new freight cars.— V. 101, p. 370.
E A R N IN G S.— 6 m os.,/1915 ..................Gross, $1,090,619; not, $303,787

July 1 to Dec. 31. \1914..................Gross, 1,046.688; not, 37,998
R E P O R T .— For year ending Juno 30 1915 (under recoivorshlp till 

Feb. 28 1914) In V . 101, p . 1267, showed surplus corporate income abovo all 
charges o f  $43,796 for tho first 4 mos. o f  the now company ending Juno30 
1915, as against a deficit in corporate income for provious 8 mos. poriod. 
P e r io d  G ross N e t  Other In t .,R e n ts ,  B a la n c e ,

C overed— E a r n in g s .  E a r n in g s .  In c o m e . T a x e s ,A c . S u r . o r D e f .
Last 4 m os.1915. $488,440 $88,903 (Not $45,107 sur. $43,796
ls t8 m o s . 1915-- 1.279,140 47,233 shown)
Year 1 9 1 4 -1 5 ..- 1,767,580 136,136 a45,981
Year 1 9 1 3 -1 4 ... 1,513,953 loss776,362 ...................................  . . . ------ . . .

a Rents o f  track $36,944; other rent, $3,530; interest, $5,507. x In 
eludes interest on funded debt and receiver’s certificates, $61,632; liiro of 
equipment, debit balance, $146,842; taxes, $61,315; rent o f  tracks, 
$40,610; miscellaneous, $38,532.

Directors: James M . Kurn (Pres.), Dotrolt; W illiam Church Osborn 
(V .-P .), N . Y .; Otto T . Bannard, Sidney O. Borg, Frederick H . Ecker, 
Harry Forsyth and William J. Maloney. Frederick H . Osborn Is Sec. Sc 
Treas. Office, Boyer Campbell B ldg., Detroit, M ich .— (V . 102, p . 608.)

DETROIT & TOLEDO SHORE LINE R R .— Extends from Toledo to 
(suburbs of) Detroit 47.6 m.; 2d track. 20 m .; sidings, 3 m .; trackage over 
Toledo R y. Sc Term. Co., &o.. 31 in.; total track, 101.6 m. V 78. p. 2598.

The Grand Trunk Western R y. and tho Toledo St. Louis & Western RR. 
own the entire 51,428,000 stook and Jointly guarantee the bonds, principal 
and Interest, by endorsement. See form of guaranty, V . 76, p. 653. First 
dividend, 4 % , paid from earnings prior to June 30 1908: in fisoal year
1908-09, 6 % , and in 1909-10, 1910-11, 1911-12. 1912-13 and 1913-14. 8 % ; 
also In 1911-12. 8%  and in 1913-14 $630,000, from accumulated surplus, 
paid In 1st M . 4s); 1914-15, 8%  and 6%  extra. V. 99, p. 1366.

E A R N IN G S.— 6 m os., / 1915...................Gross, $785,869; net, $401,791
July 1 to Dec. 31. 11914....................Gross, 737,350; not, $329,227

Year 1914-15, gross, $1,471,160; net Income, $661,594; int., rentals, & c.,
*122,913; divs. (8 % ). $114,240; bal., sur., $127,268. In 1913-14. gross. 

1,544,330; net. $712,224. Pres., Walter L . Ross.— (V . 99, p. 1366.) 
DUBUQUE & SIOUX CITY R R .— (S ee  M a p  o f  I l l i n o i s  C e n t ra l. )—  Owns 

Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.;

223,162 def. 175,929 
X314.251 def. 132,134

M anchester to  Cedar R a p id s, 42 m .; O naw a, Iow a , to  S ioux Falls, D a k ota , 
155 m .; Cedar Falls to  M innesota State L ine, 76 m .; T ara  S tation , near F t .  
D odge. Ia .. to  Counoll Bluffs 130 m .; tota l ow ned, 730 m iles.

O R G A N IZ A T IO N .— C ontrolled  since A pril 1887 b y  the Illinois Central 
R R .,  w hich ow ns nearly all the $11 ,759 ,500 stook  and has Issued Its ow n  
bonds on  the road ; the on ly  D . &  S. C. bonds held b y  the p u b lic  are the Iow a  
Falls Sc S iou x  C ity  7s, $2 ,800,000 . Lease. V . 79. p . 1274: V . 89 , p . 470 ,

D U L U T H  &  IR O N  R A N O E  R R .— O w ns D u lu th  to  W ln ton , M in n .,
120.11 m .; T ow er Jet. to  T ow er , 1.40 m .; A llen  J e t . t o  V irginia , 24 .5 8  m .;  
M cK in ley  to  E ve leth , 9 .06  m .; W a ld o  to  W ln ton , 16.02 m .; M osa b a  t o  
D unka R iv er , 18.29 m .; R ob in son  to  B urntslde L a k e, 3 .16  m .; o th er  
branches, 12.21 m .; branches and spurs, 68 .28 m .; trackage to  U nion D e p o t ,  
D ulu th , 0 .80  m .; to ta l, 272.91 m iles. Second track and sidings, 254.81 m . 
O wns ore dock s  and yards on  Lake Superior costing over $1 .500 .000 .

S T O C K . & o.— S took , a u th ., $10 ,000 ,000: o u t ., $3 ,000 ,000 . Federal 
Steel C o . (see U . S. Steel C o rp .)  ow ns tho s to ck . T h o  $4 ,500,000 2d M . 
6s w ero pa id  o f f  Jan . 1 1916 ou t o f  earnings. F irst m tgo ., a u th ., $25,000 
per m ilo for  construction  and $7 ,000  fo r  equ ipm en t. D ividends sinco 1904: 
1905, 6 5 % ; 1906, 4 0 % : 1907, 8 0 % : 1908, 8 0 % ; 1909, 145 % ; In fiscal year
1909-10, 1 0 0 % ; 1910-11, 1 3 5 % ; 1911-12 and  1912-13, 9 0 % ; 1913-14, 7 5 % : 
1914-15, 2 0 % .

E A R N IN G S .— 6 m o s . ,119 15 ................G ross, $3,873,188 : not. $2,162,292
July  1 to  D oc. 31. \1914_________G ross, 2 ,730.862; not, 1,160,306

Y ear ending June 30 1915, gross,*$4,824,605: not, after taxes, $1 ,814 ,339 ; 
other Incom e, $330,809; in t .. rentals, & c ., $773,120; s in k . ,  & c .,  fu n ds. 
$178,015; b a l., su r., $1 ,194 ,013 .— (V . 101, p . 1272, 2144 .)

D U L U T H  M IS S A B E  &  N O R T H E R N  R Y .— O w ns from  S ton y  B rook  to  
M ountain  Iron , M in n ., 48 .32 m .; M issabe Jet. to  C olu m bia  J e t ., 29.34 m  ; 
Iron Jet to  B iw ab lk , M in n .,  15.87 m .; W o lf  to  H ib b ln g , M in n .,  17.26 m .; 
W o lf to  V irgin ia , M in n ., 0 .30 m .; H u ll Jet. to  H ull R u st Y a rd , M in n .,
18.15 m .; m ain line branches, 30 .55 m .; branch from  A lborn  northw esterly 
to Buckeye M in e,«63  m ; other branches and  spurs, 142.39 m iles; trackage 
to U nlpn D e p o t , D u lu th , 1.9 !□).; to ta l, 3 6 8 .5 8 'm .; second  tracks and sldlnge,
305.90 m . O w ns extensive ore dock s  a t D u lu th , E n tire  $4 ,112 ,600  stock  
controlled  b y  U. S. Steel C orp .

B O N D S .— O f the gen . 5s o f  1900, bonds are reserved to  retire the under
lying bonds; additional bonds m ay be Issued at n ot over $30 ,000 per m ile for  
additional single m ain track  and $20,000 for secon d , third and fourth  m ain  
tracks and for n ot over 7 5 %  o f  cost o f  Im provem ents, & c. S ink , fd .,  2 %  y l y .  
fin d , bonds in s. f .)  retires b y  lo t  a t 105. V .8 8 ,p .8 2 2 ; V . 98, p . 1693, 1844 . 
T h o  last F irst C on sol 6s were paid  F ob . 1 1916. V . 102, t>. 345 .

DIVIDENDS paid fiscal years ending Juno 30 : 1904. 1 5 0 % ; 1906, 1 1 0 % ; 
1 9 0 8 .1 1 0 % ; 1 9 0 9 .1 4 5 % : 1 9 1 0 .2 4 0 % ; 1 9 1 1 ,1 2 5 % ; 1 9 1 2 ,1 0 0 % ; 1913, 8 5 % ;

19EA R N 1^TG s ! —  61 m o s . , / 1915...............G ross, $6 ,810 ,206 ; net, $4,033,938
Ju ly  1 to  D ec. 31. U 9 1 4 ...............G ross, 3 ,192 ,728 ; not, 1 ,479,421

For year ending June 30 1915, gross, $6 ,292 ,072 ; not, a fter taxes, $ 2 ,
974,930; other in com e, $112,259; interest, rentals, & c., $675,319; s in k ., & c ..  
funds’  $502,556; b a l., su r., $1 .909 ,314 .— (V . 98 , p . 1093, 1844; V . 180, 
p . 308; V . 101, p . 1272; V . 102, p . 345 .)

D U L U T H  SOUTH  SH ORE & A T L A N T IC  R Y .— O perates D uluth to 
Sault S te. M arie, 419 m iles; “ S oo ”  Ju n ction  to  St. Ignaoe, 43 m iles; oth er, 
166 m iles: to ta l, 028 m iles, Including 24 miles o f traokage.

C A P IT A L  S T O C K .— C om m on, $12 ,000 ,000; pref. 0 %  n on -cu m ., $10 ,- 
900 ,000 ;p a r , b oth  $100. Can. P ao. July  1 1915 ow ned $6 ,100,000 oom . and
$5.100 ;00b  pref. s tock , $3 ,000,000 incom es and $15 ,107 ,000 con sols, 

B O N D S , & o.— A b stract first mortgage, V . 45, p . 274.
The first consolidated  m ortgage o f  1890 has Interest at 4 % .  guaranteed

by Can. Pao., which July 1 1915 held the entire outstanding issue ($15,107.
000) In its treasury as security for Its 4% debenture stock; consols for $4,
893 000 are reserved for prior bonds, and additional amounts may be Issued 
at $20 ,0 0 0  per mile otnew lines. Due Canadian Pacific Ry. June 30 1915 
for guaranteed interest advancos, $8,637,915. Car trusts of 1896, $186,213, 
Loans and bills payablo. Fob. 21 1916, $950,000; car trusts, $492,613.

LATEST EARNINGS.— (1915.......... Gross, $1,770,951; net, $570,770
0 mos., July 1 to Dec. 31.11914..........Gross, 1,501,752; not, 284,025

Deficit, after charges, 6 mos., $12,244, against def., $248,552, in 1914. 
REPORT.— Report for year ending Juno 30 1915 in V. 101, p. 1009.
Of the tonnage In 1914-16, ores furnished 34%, lumber, &o.. 30%.
Year— Gross. O ver.In c. Other In c . Charges. B a l.,D e f.

19)14-15.................... $2,938,697 $339,342 $40,767 $937,192 $557,083
ig i3 -1 4 .................... 3,495.045 405.791 28,819 983,599 550,989

Pres., A. B. Eldrldge, Marquette, Mich.— (V. 101, p. 1009.)
DULUTH WINNIPEO & PACIFIC RY.— Owns entire $2,000,000 stook 

of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana
dian Northern at International Falls, 98 miles, giving that road access 
to Duluth and Two Harbors; Virginia to Duluth, 81 miles. Capital 
stock auth.. $6,000,000; par. $100. Controlled by Canadian Northern 
Ry., V. 98, p. 1601; V. 102, p. 152. . ,SECURITIES.—The first mtge. 4% deb. stook of 1910 Is guar., p. & 1., by 
the Canadian Northern Ry. Of the $10,500,000 auth. Issue, $4,866,606 
(£ 1 ,0 0 0 ,0 0 0 ) has been sold, $1,525,000 was Issued to retire cxlstlngsecurltles,
S2.000.000 Is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
(oxtonded to' 1921), the remaining bonds to bo availablo for further exten
sions, &c. On payment of tho D. R. L. Sc VV. bonds in 1921 Its proporty 
will bo transferred to tho company, so that the dobonturo stock will become 
a first charge on 173 miles, tho D. R. L. Sc W. stock in tho meantime being 
vosted with tho trustees, tho National Trust Co. o f loronto and tho British 
Empire Trust Co. V. 102, p. 152; V. 90, p. 1490; V. 91, p. 154. 1322.

The $2,000,000 Dul. Rainy Lake & W. bonds wero oxtonded In 191 0
to Jan. 1 1921 (callable at par & int.) with tho unconditional guaranty of 
prin. and lnt. o f Dul. Winn. Sc Pac. and Can. Nor. V. 102, p. 152.

EARNINGS .— 6 mos.,(1915................... Gross, $690,715; not, $222,469
July 1 to Dec. 31. \ 1914...................Gross, 646,357: not, 65,709

EARNINGS.— For year ending Juno 30 1914. gross. $1,743,894; not. 
$365,324; other Income, $6,877: interest, taxes, &c., $010,689: bal. def., 
$238,488. In 1914-15. gross, $1,285,548; not. $314,347.— (V. 102. p. 152.)

DURHAM & SOUTH CAROLINA RR.— Durham, N. O., south 42 
miles to Duncan on Norfolk Sc Southern. Stock, $300,000; par, $100.
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50 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on  f i r s t  p a g e . ]

Durham Union Station— First M J75,000g--Q.xo* &r 
Dutchess County RR—See Central New England Ry
East Broad Top RR & Coal— 1st M ext 1908------------

2d M Incomes----------------------------------------------------- -
Shade Gap 1st mortgage------------------------------------ c*

East Carolina Ry—First mortgage $300,000 gold------x
East Mahanoy RR—Stock------------------------------------ -East Pennsylvania—Stock 6 % guar 999 yjs Phlla & R 

First mtge gold guar p A I by PAR RR (end) kvo 
East Tennessee Virginia & aeorala-—See Southesrn Ry 
EastTenn & W No Car— 1 st M g (V 81 p 1723)auP.zo* 
Eastern Ry of Minnesota— See Great Northern 
Edmonton Dunv & Br Col— 1st M deb stk gu see text 
El Paso & Northeast— N M Ry A C col tr g red 105-Nx

N M Ry & Coal M g o ld ......................... - ............Eq.x
Alam A Sac Mt first mtge $900,000 gold guar.-.Nx 
El Paso & Rook Isl 1st M $2.500,000g guar..Eq.xo* 
Dawson Ry & Coal coll trust gold guar p & l.hq.xo* 

El Paso & S W RR— 1st & Ref M g $25,000 p m —  F 
El Paso Union Pass Depot— 1st M g $240,000 sf.Eq.x 
Elgin Joliet & Eastern— 1st M ($10,000,000) g-Cex.o* 
Elizab’ tht’n Ter Co— 1st M $150 000 redl05 begApr’ 15
Elkin & Alieg— 1stM glred 107H --.....................Ra.,x*c

1st A Ref M $3,750,000 gold.......................Co ,xx
Income bonds $750,000------------------- - - - - —Col.xx

Elmira & Lake Ont—Sodus Bay A So— 1st M g.Un.ro 
Elmira & Williamsport—Stock com 5% rental. N.o 

Preferred stock 7% rental 999 years Northern Cent
First mortgage extended 19 1 0 _______________  kv
Income bonds 999 years to run------------------------ zo*

Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co. 
Speclal guaranteed betterment stock $2,500,000—  
General mtge (now 1st) $4,500,000 gold guar.Un.k

Erie Railroad—Common stock $153,000,000 auth------
Second pref stook 4% non-cum redeemable at par. 
First pref stook 4% non-oum redeemable at par..

A—-Old Bonds Assumed— Roads Consolidated 
N Y & Erie 1st M Plerm to Dun ext 1897 gold.xo*

.Second mortgage (extended In 1879) gold------zo*
^Thlrd mortgage (extended In 1883) gold------- zo*

Fourth mortgage (extended In 1880) gold------zo

M ie s
Hoad

D ate
B o n d s

P a r
V a lu e

___ 1905 $1 ,0 0 0  Ac
46 1908 1 ,0 0 0
46 1908 10 0  Ac
10 1908 500
38 1906 1 ,0 0 0

50
36 50
36 1888 1 .0 0 0

34 1905 1 ,0 0 0

357 1912 £ 1  Ac
165 1897 1 ,0 0 0

1901 1 ,0 0 0
31 1898 1 ,0 0 0

128 1901 1 ,0 0 0
133 1901 1 ,0 0 0
458 1915 1 ,0 0 0
44* 1905 1 ,0 0 0
181 1891 1 ,0 0 0

8 1910 1 ,0 0 0
1911 1 ,0 0 0
1914
1911

34 1884 1 ,0 0 0
73 V* 50
73 V* 50
73 V* 1860 1 ,0 0 0

1863 500
83 50
83 50
83 1890 1 ,0 0 0

10 0
10 0

. . . — 10 0

447 1847 1 ,0 0 0
447 1849 1 ,0 0 0
447 1853 1 ,0 0 0
475 1857 1 ,0 0 0

$60,000
500,000
464,400

500.000

See text

R ate
%

W hen
P a y a b le

5 g M A N
4 J A J
4 J A .1
4 g J A J
4 g J A J
5 J A D 15
6 ,T A J
4 g M A S
5g M A N

4 F A A16
5 g A A O
5 g A & O
5 g A A o
5 g .1 A J
5 g J A .1
5 g A A o
5 g J A J
5 g M A N
6 g A A o
6 g J A .1
6 g M A N

Up to6%
5 g .1 A J
5 M A N
7 J A J
4 J A J
5 A A O
7 0 —M
7 —M
3 V* g J A J

________
4 g M A N
5 g M A S
4 V* g M A s
5 g A A o

L a st D iv id e n d  
a n d  M a tu r ity

P la ces  W here In terest and 
D iv id e n d s  a re  P a y a b le

May 1 1955

1936 
Dec 15 1915 21* 
Jan 18 1916 3 
Mch 1 1958
Nov 11935
Feb 16 1942 
Oct 1 1947 
Oct 1 1951 
Apr 1 1928 

1 1951

Apr 11940

1 1944
See text 
See toxt

Mar 10 ’ 16 IK  
Mar 10 ’ 16 IK  
July 1 1940'
April 1907 
April 1907
May 1 1947 
Sept 1 1919 
Mch 1 1923 
Oot 11920

2%
2%

Guaranty Trust Co, N Y
406 Lafayette Bldg, Phil 

do do
do do

Safe Dep & Tr Co. Balt 
Reading Term, Phlla, Pa 

do do
do do

Guar Tr & S D Co, Phlla
Lloyds Bank, Ltd., Lond 
Equitable Trust Co, N Y 

do do
do do
do do
do do

Farm L A Tr Co, N Y  
Equitable Trust Co, N Y  
71 Broadway, New York 
Glens Falls Trust Co 
I M Taylor A Co, Boston 
Columbia Tr Co, N Y 
Columbia Tr Co, N . Y 
Nat Bank of Comm, N Y 
Broad St Station, Phlla 

do do
do do
do do

Union Trust Co, N Y 
do do
do do

J P Morgan A Co, N Y 
do do
do
do
do
do

do
do
do
do

Bonds, see table. Year 1914-15, gross. $91,039: net, $35,883: int. on bonds 
yifi 000: surplus. $20,883. Pres., Ernest Williams, Lynchburg, Va. 
— (V. 90, p. 1424.)

DURHAM & SOUTHERN RR.— East Durham to punn N. 0 ..  57 m.; 
Durham to East Durham, 2 m. Stock authorized, $2,000,000; out., $1,
350.000: par, $100. For the year ending June 30 1915, gross, $294,617, 
net $170 436. *In 1913-14, gross. $326,843: net, $162,080; other Income. 
$2,683: taxes, $16,250; charges, $11,726; dlvs. (11%). $189,000: surp. from 
1913 $94 301. Dlvs. of 24% were paid in 1910-11; in 1911-12, 24%; In 
lfl l& fl ; 14%. and In 1913-14. 11% -aPres.. B. N. Duke. N. Y .; Sec., 
A. B. Cauther. Office. Durham.
r.TDURHAM UNION STATION CO.—Owns passenger station at Durham.
N C . opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges Pres., H W. Miller: Sec., C. N. Freeman.

FAST BROAD TOP RR. & COAL CO. (Pa.)— Owns from Mount Union 
Pa. to* Woodvale*, Pa!; 31.13 miles; Orblsonla to Neelyton, Pa., 10 m.; 
Roc’kv Ridge to E.vanston, Pa., 4.93 m.; total. 46.06 miles. See V. 75, 
p 77 A coal road opened In 1874. V. 97. p. 1663. 1822. Stock. $938,825 
(oar $50). of which $246,750 Is 6% non-cumulativo pref. Second mtge. 
4 % income bonds, $464,400. duo Jan. 1958, given In 1908 for back interest 
from 1885. Year 1914-15, gross, $315,410; net, $ 1 6 6 ,5 4 4 ; other income, 
$11,988: int., taxes. Ac., $53,786; bal., sur., $124,745. Office, 406 Lafay
ette Bldg., Phila.— (V. 77, p. 145; V. 97, p. 1663, 1822, 1370.)

EAST CAROLINA RY.— Owns Tarboro to Hookerton, N. C., 38 miles. 
Incorporated in North Carolina July 1 1898. Leased to Pres. Henry C. 
Brldzers for 4% yearly on stock, payablo Deo. 10. Stook auth., $200,000, 
outstanding June 30 1915, $55,500: par. $100. Bonds, see table above. 
For year ending Juno 30 1915, gross, $68,505: not, $19,11 o, other mcomo, 
$9,199; int., Ac., $28,314; balance, nono. Pros., Iroas. A Gon. Mgr., 
Henry C. Bridgons; V.-Pros., John L. Bridgens; Sec., Haywood P. Fox- 
hall. Office, Tarboro.

FAST MAHANOY R R .— Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track 21.09 tn. 
Released Deo. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phlla. A Reading Ry. Of the stook, 
$280,000 was deposited by Reading Co. under Its general mortgage.

FAST PFNNSYLVANIA R R .— Owns Reading, Pa., to Allentown, Pa., 
35  40 miles, double tracked; all track. 97.65 m. Leased for 999 years 
from May 1 1869 to the Phlla. & Reading RR. at a rental of 6% per annum 
on the stock and Interest on the bonds. Lease assumed In 1896 by the 
Phlla & Read. Railway Co. Of the stock. $1,275,300 was owned by Read- 
ng Co. June 30 1914, $1,271,450 being deposited under gen. mtge. of 1897.

EAST TENNESSEE &  WESTERN NORTH CAROLINA R R —A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 m.; also John
son rttv to Hampton, Tenn., 15 m.. third rail. Controlled by Cranberry 
Iron A Coal Co. The same Interests In 1913 purchased Linvllle River Ry., 
Cranberry to Plneola, 12 miles. 3-ft. gauge. V. 96, p. 1156, 1296.

Capital stock, $490,800. Dividends, 4% paid since 1908-0^ In 1909-10 
qc/* 1010-11. 9% & 10% extra; 1911-12, none, 1912-13, 18%* 1913--14:* 
17%' 1914-15, 15V*%- F°r year ending Juno 30 1915, gross, $190,464; 
net, after taxes, $73,405; other Income, $9,349; interest, Ac., $30,366; 
surplus, $52,388. In 1913-14, gross, $211,386; net, after taxes, $87,440. 
Pres., F. P. Howe, Johnson City.— (V. 96, p. 269.)

FASTFRN KENTUCKY RY.— Riverton to Webbvllle, Ky., 36 miles. 
Stock, commonr $1,697,800; pref., $1,779,500: par, 8100. No bonds. 
Loans* and bills payable June 30 1915t $83»957* X eJ.r 
$45,486; oper. def., $11,824; othor income, $616; deductions. $3,422; bal.. 
def., $14,630. Pres., O. Minot Weld.— (V. 90, p. 1362.)

EDMONTON DUN VEGAN & BRITISH COLUMBIA RY.— From 
Edmonton, Alborta, through Dunvogan to tho wostern boundary of the 
Provinco, 357 miles, completed about Nov. 30 1915. rho 30-yr. 4% deben
ture stock (at present limited to $7,000,000. at $20,000 per milo, on said 350 
miles), Is Issued under a trust deed dated July 22 1912 to the Sfational T rust 
Co. Ltd., trustee, and is guaranteed, priii. & Int., by the Provinco of 
Alberta. See V. 95. p. 1273; V. 96, p. 419. 1422.— (V. 96, p. 1422.)

EL PASO & NORTHEASTERN CO.— Owns the El Paso & Northeastern 
RR. and Ry. from El Paso, Tex., to Corrizosa, N. M ., 144 miles, with 
branches, 25 m.; controls and operates El Paso & Rock Island R y., Carri- 
zosa to Santa Rosa, 128 m.; Alamagordo & Sacramento Mtn. Ry., Alama- 
gordo N. M ., to Russia, 31 m.; Dawson R y., Dawson to Tucumcari, N.M  , 
132 m.; Burro Mtn. R R ., Jet. to Tyrone, N. M ., 13 m.; total, 470 miles. 
Namo changed from New Mexico Ry. A Coal Co. In 1905. Operated 
as eastern division of El Paso & Southwestern C o m p a n y . See RR . below.

^  Dawson Ry? *  Coal Co., stock $100,000, has Issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and Interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each) the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold In 1905 to the 
«tnrr Canon Fuel Co. V. 73# p. 900; V. 74# p. 776; V. 87# p. 1604# 1536.

STOCK.— Stock, $12,000,000. Owned by El Paso & Southwestern Co.
BONDS.— The New Mexico Ry. & Coal Co. coll, trust 5s of 1897 are 

secured by the stock and bondsi of El Paso A N. E. Ry. of New Mex. ($2.
700.000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no bonds Issued), and all the stook ($100,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Y. 74, p. 776. The other issues are guaranteed.

REPORT.— Report of entlro El Paso & Southwestern Co. system (1,028 
miles) for year en S bgJtn u ^ O W lS y in  V. 101. p. 2144^2151. showed^

1914-15........... $8,541,354
1913-14.........  11,252,392
1912-13......... 13,350,782
1911-12_____ 10,720,751

$1,121,760
141,427

2,503,563
1,954.049

Oper. revenue..7,788,736 9,083,060 
Net, after taxes.2,623,580 2,896,919 
Other Income. .  .  1,405,121 1,399,765

D edu ct—  '  $ $
Rentals, &c___ 2,013,443 2,112,671
Interest, &c____ 202,611 174,295
Dividends (5%).1,250,000 1,236.884

EARNINGS .— 6  inos., 1 U1 0 ---------- vjiuss, •"VJSS’TSXJuly 1 to Dec. 31. (1914............ Gross, 3,780,490, net, 1,470,159
N. Y. offlco, 99 John St. V. 87, p. 1605.
EL PASO & SOUTHWESTERN RR.—Owns from El Paso, Tex.. to 

Tucson. Ariz., 458 miles. Forms tho wostern division of the El I aso St 
Southwestern system (see El Paso & Northeastern Oo. above), its $14,000#- 
000 stock being held in the treasury of the El Paso & Southwestern 
C o m p a n y . V. 101, p. 287; V. 100. p. 549; V. 101, p. 2144, 2151.

BONDS.— A First and Rof. M. has been authorized to securo an Issue of 
50-yr. 5% gold bonds at $25,000 per mile of main line and branches. Of the 
bonds, $8,055,000 havo been Issued and are held In ‘ he treasuryof the El 
Paso & Southwestern Co., $5,055,000 to take up $5,055,000 old 1st M . 5s of 
the El Paso & S. W. RR.and $3,000,000 on account of equipment owned.

A n n u a l R ep o rt.— S e e  V. 101, p. 2144.(—V. 101. p. 287.)
FI PASO UNION PASSENGER DEPOT.— Owns depot at El Paso, Tex. ’ 

which was com plied about Nov .1 1905. Leased by El PasoiNortheastern 
El Paso Southwestern, Galveston Harrisburg A San Antonio (So. I ao. Sys.) 
Atoh. Top. A Santa Fe, Texas & Pao. and Mex. Cent, railroads on a wheel 
age basis providing for maintenance and all charges. Stock authorized. 
$240?000; outstanding, $88,800: owned equally by six roads named. Of 
bonds (see table above), $12,000 mature Jan. l yearly, beginning 1916, 
V. 78 P. 104; V. 81. p. 1043. Pres., F. O. Fox; Sec., W . It. Martin, 
Troas., u . S. Stewart.— (V. 82, p. 1496.)

f i niN m i I FT & FASTERN RY.—Owns from Waukegan, 111., on Lake 
Michigan via Spaulding and Joliet, to Porter. Ind..129.95 miles, and 
branches Normantown to Aurora, 9.63 “ ^ W a lk er  to $
Ill —32.72 miles; Hammond to Whiting, Ind., Ac., 0.92 miles, Griffith to 
Cavanaugh, Indiana, 7.02 miles; Rockdale Junction to Rockdale, 6.54 
miles; Cavanaugh to Shearson, Indiana, 2 . 1 8owned 194 96 miles; spurs to coal mines, Ac., 40.99 miles, track
a g e 235 97 miles- 2d track, 41.65.m.; side and yard tracks owned, 161.43 m.; 
tomi 074 80 miles Also leases Chic. L. S. & East.. 16.14 m „ with 440.93 
m1 branches and spursand 14.87 miles 2d track for 60 years from June 1 
1909and Cwfth the U. S. Steel Corp., guarantees Its $9,000,000 4V*% bonds, 
p&l. V. 89. p. 1410. Controlled by U. S. Steel Corporation.

STOCK.__$10,000,000, as Increased from $6,000,000 In June 1909; par.
$100. Dividend, 4% yearly (In Deo.) In 1899 to 1915.

EARNINGS.— 6 mos., (1915..........Gross, $6,258,160; net, $2,975,177
July 1 to Dec. 31. (1914_____ Gross, 4,249,402; net, 1^678,899

Y r .  e n d . J u n e  30. G ro ss . N e t. Other I n c .  C h a rg es . S u r p lu s .
-------- --- $2,808,051 $131,600 $1,817,891

3,070.291 135,278 3,064,142
5,434,382 120,810 3,051,630

xx-i- _____4,294,150 86,353 2,426,454
Pres., A. F. Banks.— V. 89. p. 1410.
ELIZABETHTOWN TERMINAL RR.— Projected from Westport 

N . Y ., on Del. & Hudson, to Elizabethtown. 8 m. In Sept. 1914 work 
had been held up by litigation between company and contractors, stock, 
$80,000; par $100. Pres., G. W. Jenkins, Elizabethtown.— V. 90, p. 1362.)

NoE« r a ^

antht lssuaWe at $12 000  per mlie, $192,000 are reserved to rotlro the lst:6s.
tho Ineome 6 3 * * 12 6  000y havo boen Issued; remainder Issuable at $5,000 

nor mile Pres John A. Mills. Raleigh, N. O.; V.-P., H. G. Chatham. 
^vLston-Salom. N C .! Sec. & Troas., Alex. Chatham J r .- (V . 102. p. 66.)

FLMIRA & LAKE ONTARIO RR.— Owns from Canandaigua, N. Y ., to 
Chemung Jet.. 64 m!; Sodus Point to Stanley. 34 m.; other. 2—total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice.

C a l. Y e a r—  G ross. N e t . I n t . ,  A c .  B a la n c e .
1914 .............$1,106,952 op. def. $95,823 $168,577 def.$264,400
1913 . . .  1,268,930 op. def. $61,8471 07.031 def. 228.878
— (V. 98. p..7'63.

ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport. Pa.,, to 
Elmira N. Y., 73.49 miles. Leased to the Northern Central Ry .fo r  999 
years from May 1 1863. The dlvs. on the com. stock are 5% and on the 
pref. 7% . less taxes, making dlv. on com. 4.52%. and on pref. 6.32% • The 
$963,000 1st 6s due Jan. 1 1910 wero extended to Jan. 1 19o0 at 4 /o . V. 89, 
n 16 6 7  Calendar year 1914, gross. $1,598,287; not, $10,631; rental. 
$i36?723.— (V. 89. p. 1667; V. 97. p. 606.

ERIE & CENTRAL PENNSYLVANIA R Y.—V. 96, p. 1156.
f d i f  *  PiTTSRlIPdH P R __Owns New Castle, Pa., to Girard, Pa.;

79.50 miles; branch to Erie docks, 3.41 m ’EY^fo^tWO years ln ’l870 at'7%

r̂v>p Rnnrial betterment stock ($2»500»000 ftuth.) Is subordlnsto 
t o o l s t o c k  7 % dividends. Dividends on old stock are
•ubject to a 4-mlll tax on assessed value, on special betterment, tax-free.

EARNINGS.—Loss to the lessees In 1011 was $166,285; 1912, loss, $03.
446; 1913, profit. $57,124; 1914. loss, $76.604.— (V. 84, p. 749.

Total...............4.028,701 4,296,684 Bal., sur.........  562,647 772,834

p d i f  D A11 DO A D — (S66 M a p  on p reced ln o  p a o e ,)—Embraces trunk- 
line^from Jersey City ’̂ opposite N. Y. City, to Chicago, 111., 998 miles, and 
bm nchS 1 44^ miles; toUl 2.444 miles; second track. 1.220 miles; third 
Snd fomth tr£ck“  36 miles; tbtal. all main tracks. 3.70(J miles.
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R A I L R O A D  C O M P A N I E S  

[F o r a b b rev ia tio n s, & c . ,  see notes on  f i r s t  page]

Erie RR ^C oncluded)— 6 th mtge (ext In 1888) gold.xc* 
Erie By 1st M Huff Br Hornellsv to Attica gold.zo 

First consol mtge 530,000,000 gold 5 or £_F.zo
N Y L E 4  West first consol mortgage gold_____zo
Buffalo N Y & Erie 1st M (Buffalo to Corning) .xo 
Buff *  S W 1st M gold ext 1908 red 105 gold..xo* 
Newburg A N Y  1st M gold extended In 1889.. vo 
Ch & Erie 1st M g (Marlon O to Ham’d Ind) -Ce.zo
Erie & Jersey 1st M g s f  red text_______G.c*&r*
Genesee River 1st M gold s fd red text___ G.c*&r*

Chicago & Atlantic Termlhal first mtge gold.Cez 
B—Erie Railroad Company Bonds

Second mtge on Buff & S  W gold ext 1908__ Q.xc*
Prior lien bonds $35,000,000 gold_______F.xc'&r
General lien $140,000,000 gold_______ ,_F.xo*&r
Penn coll trust M $36,000,000 g s t (text) Ba.xc&r
General Mortgage (Series A ______________G.xc*&r

convertible, 1 Series B__..........   x
$50,000,000 ...(Series O ($28,000,000)...............

Refunding and improvement mortgage (see text)..
Coll tr g notes $13,500,000 red 102___ Ba.yc*&r
Collat gold notes, $10,000,000 red 10014______Ba
Notes gold due $90,000 yearly V. 94, p. 1695
Equipment trust cortfs $4,275,000 gold___________
Avon Geneseo & Mt Morris and Rochester & Genesee 

C— Bonds on Properties Controlled by Ownership
Bergen Co 1st M Ruth Jet to RIdgew ext 1911__ x
cGoshen &  Deck’t’n 1st & 2d Ms ($60,000 are 2d).z
cMont & Erie 1st A  2d Ms ($40,500 are 2d).........z
Jefferson 1st & 2d Ms ext In ’87 & ’89(H’daleBr)_xc 

1st M Carbon to S depot g ext '09 red 105.-FP.xo* 
Long Dock Co cons M g (now 1st M) (see text)_xo* 
cN Y & Greenw L prior lien M $1,500,000 gold Nx 
6New Jersey & New York 1st M ext In 1910 xo* 

General mtge $1,200,000 (red 105 after 5 yrs) g _x 
N Y L E & W C RR 1st M "lawful money” .Alp.zo* 
NYLE&WD&ICo exg'13red text(V96,pl776)F.xc*
N Y Pa A  Ohio prior lien mtge gold $ or £ __ F.zo*

Do Leased lines—see separate statements for Cl 
N Y Susquehanna A  Western— Northern New Jers 

Evansville & Indianapolis— Evansville & Terre H

M ile s
R o a d

475
60

526
626
140
67
12

250
39
32

67

D a te
B o n d s

Valle 
of En 

10

422 
evelan

1858
1861
1870
1878
1876
1877 
1868 
1890 
1905 
1907 
1888
1895
1895
1895
1901
1903
1905
1916
1914
1915 
1912
1916 

y Stoc 
tire (*)

1881 
’68-’69 
’60-’67 
’67-’69 

1889 
1885 
1896 
1880 
1892 
1882 
1883 
1880 
& M

P a r
V a lu e

600 &o 
20 0  &o 

1,000 
600 &o 

1,000 
60 &o 
1,000 
1.000 
1.000 

1.000 &c 
1,000
1,000 
1,000 
1.0001.000 &o

1.000 &c
1.000 &o

1 ,0 0 0  &c 
1,000 
4,500

ks—See t 
or a Mai 

1,000

ey— T|loga R . .— 
au to -S ee  Oh Icago &

500 &o 
1,000 
1,000 

10 0  &o 
500 &o 
500 & o  

1,000 
1,000 

500 &o 
ahonlng 
R— See e

A m o u n t
O u tstanding

709,500
182,400

16,891,000
3,699,500
2.380.000
1.500.000

250.000
12,000,000
7.400.000
6,000,000

300.000
1.000,000

35.000. 000
35.885.000
34.000. 000
10.000. 000
11.015.000 
19.627.130 See text
13.500.000
10.000,000

180,000
4.275.000 

hose Compa 
orlty (b) of

200,000
246.500
170.500
300.000

2.800.000
7.500.000 
1.471,600

400.000
629.500

1.100.000 
3,396,000 
8.000,000Valley RR 

! aoh compan 
lEast Illinois

R ate
%
4 g 
4 g  
l g
V
5 g
5 g 
6 g
6 g 
6  g
5 g 
4 g
1 g 4 g
4  g  4 g 
4 g

g
55 g

, 414 g nles.
Capital S

5
6 
5

4M &

1
5
6 cur 
5 g 4H g

and Shar 
y

L in e s  O w n ed  in  F e e —  M i l e s .
Plermont, N. Y ., to Dunkirk.. 447
Buffalo to Jamestown, N. Y __  67
Buffalo to Corning, N, Y ______ 140
Other branches...............    138

S tock  all (a) or n ea rly  dll (b) ow n ed .
aChloago & Erie R R ...................‘ 250
aJefferson R R ...............   *45
N. Y. & Greenwood Lake R R .. *52 
bNew Jersey & New York R R .
Erie &  Wyoming Valley R R__

i Railroad____aNypano 
bTIoga Railroad
Other lines................................... 1 5 9

• See this company.

38
59

422
58

L e a se d  L in e s—  M i l e s
Avon Gen. &  Mt. Morris______ *13
Montgomery &  Erie................... *io
Northern RR. of New Jersey.. *26
Goshen A  Deckertown_____ * 1 2
Rochester & Genessee Valley.. *18
Other lines___________   44

L ea sed  to  N y p a n o  R R .—
Cleve. & Mahoning Valley R R . *81
Sharon Railway......................... * 3 2
Other lines.........................   54
T ra ck a g e .................   278
Lines In system Dec. 31 1914.-2,444 
N. Y. Susquehanna & Western. *236 

The Erie & Jersey RR completed in Jan. 1909 a low-grade cut-off from 
nighland Mills via Campbell Hall to Graham, N. Y ., 38.6 milos, and the

%®**P 1 9 1£ £ 0^ H„,i? ts to Guba’ N ’ Y * 32.6 miles. Y * 84 p.1366,1488, V. 81, p .777; V. 99, p. 816. (See bolow.)
HISTORY.— On Dec. 1  1895 succeeded, per plan In V. 61. p. 368. the 

^ :,X - Lake Erie & Western RR. Co., sold In foreclosure under Its second con
solidated mtge. The company holds In fee or through ownership of all or 
praotically all the stock of the subsidiary companies the line from New 
York to Chicago (Including the Nypano RR. and Chic. & Erie companies)

COAL AND STEAMBOAT PROPERTY.—The E r ie  coal properties rep- 
sent an aggregate of 12,400 acres of anthracite, of whleh about 9,000 acres 

are held In fee; also 53.O0O acres of bituminous ooal lands held in fee, 14.000 
acres of bituminous held under mineral rights. Its coal and coke tonnage In 
the year 1913-14 aggregated 17.819.134 out of the 38,125.409 tons hauled, 
and for the 6 mos. ending Doc. 31 1914, 8,912.898 tons out of 19,226,881. 
The Union Steamboat Line (merged In Erie RR. Co. June 30 1896) has ter
minal, &o., properties In Buffalo and 8  lake steamers. See V. 63, p 514 
The P e n n ,  coal properties acquired In 1901 are additional. V. 82, p. 1322!

STOCK.— Prior and general lien bonds of 1895 have 10 votes for each 
$1 ,0 0 0  of principal, their authorized Issues aggregating $175 000  0 00  of 
which $84,724,000 Issued to July 1913. Provisions of preferred sto6k we?e 
In “ Supplement ’ of April 1897, page 3. V. 6 6 , p. 335, 573. *

DIVIDENDS (cash) %1 ’01. ’02. '03. ’04. '05. ’06. 1907. ’08 to O ct.*15
On first preferred......... 1H 3 3H 4 4 4 Apr., 2 0
On second preferred__ J . .  . .  . . . .  2 4 Apr.! 2 0

t BONDS.— First consol, mtge. of 1895 for $175,000,000 (Farmers 
Ci0•’ trustoo)—see abstract, of deed, V. 62, p. 89, secures the 

$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see “ Stock”  above: also Issue of Feb. 1912 

Of the $140,000,000 general lien  b o n d s, $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &o.. after 1897— 
not over $1,000,000 to be used In any one year. In Dec 1914 $35,885,000 

e.n bond8„were In hands of publlo. $15,859,000 additional being 
deposited under collateral trust notes— see below. On Doc 24 1913 $2,000.-
$l?000n600?  v “  977"^898^vlZ100?pb^168!(1 * "  ^ in MaF' 1 9 1 5
a ,r.?e i!0w tefal tr4st 43 of'lOOl are secured by 51% of the entire N. Y 

«^«irte^n .st,4.ok <*26.000.000 total Issue), all of the Pennsylvania Coa1 Co. stock, and the stock of the Erie *  Wyoming Valley RR., Soranton, 
fliniiinS miles, and Delaware Valley St Kingston RR.Sinking fund of 10c. per ton of coal mined. V. 71. p. 1219, 1311- V 72 
p. 44. and circular, p. 136, 532, 257; V. 79, p. 212; $7,014,000, included as outstanding, were in sinking fund Dec. 31 1914
ft.nmh? i2 « I}nUm?,Ooar rtl.bl0i'ls ° f 1903 ($50,000,000 auth.) are Issued from time to time as required and may bo made convertible into com. stock 
at »  Pr*ce to bo fixed when the bonds are Issued, but not less than $41*4 per

^nnn°nnn ?anHoLCA RPmws Property subject to underlying liens. The first $10,000,0001 (Series A) issuod for Improvements and equipment was
convertible on basis of $ 10 0  bonds for $2 0 0  stock to Anr 1 lOtfi Serins n  

atany Mml^2lnc0e0 Oct. T m T ^ d b ^  ^
& ! 0860P007068de^. $ : f s j e ^ . »

In Jan. 1916 a further $19,627,130 Gen. M . 4% bonds (V 102 n 60 
345) wero underwritten and offered (at 85) to shareholders and holders of 
Series B. These bonds are convertible at option of holder into the common 
stock at 50 ($200 par value of stock for $100 par value of bonds), between 
April 1  1918 and Oct. 1 1927. See ‘Finances below.

Eventually it is proposed to make a Refunding and Improvement mort
gage, limited to 3 times the amount of the outstanding stock. V. 99 p* 
815,1130; V. 100. P.641; V. 102. p. 6 6 . B

In Fob. 1915 sold $7,400,000 Erie & Jersey (closed) 1st M . and56 000 000 
Genesee RIvor 1st M. bonds. Both issues are subject to call as a whole or 
In part to July 1 1920 at 110, and thereafter at 115. Cumulative annual 
sinking fund of each issue, $25,000, beginning April 1 1916. The proceeds 
or the bonds wero used to retire the $6,000,000 notes due Mar. 1 
$2,500,000 of the notes due Apr. 1 and all of the $4,550,000 due Oct. 1. 
B )̂th roads^have^been merged in the Erie RR. Co. V. 100, p. 474, 481,

Tho $13,500,000 514% coll, notes dated April 1 1914 are secured by:
) Bonds: $14,839,000 Erie RR. Co. 1st consol. M . gen. Hen 4s; $985,000 
rie RR. gen. M. convertible 60-year gold 4s, 8er. B; $600,000 Elmira 

Coming & Wavorly Ry. 1st M. 5s, and $95,000 Mutual Terminal Co. of 
Buffalo 4% notes, payable July 1st 1924: and (6) stocks: $6,306,000 N. Y.
I&

_ ------- - , v ------- .payable J«... . . .  . . .v w . <d,uu« ,uvu . *.
2 V !3 \ ^ ^ .ester.n BR. pref. stock; $163,100 Lehigh Sc Hudson River Ry.; 
$145,700 Temple Iron Co.; $760,000 New Jersey & New York RR. Oo!

000,000 New Jersey Sc Now York RR. common. V. 98, p. 689, 763, 839; V. 99, p. 816, 969.
V A100° p 0900)’<1167nO"yOar notos due Apr* 1  !916, see V. 102, p. 6 6 .

W hen
P a ya b le

J A D
J A JM A S
M A S
J A D
J A J
J A J
M A N
J & J
J & J
J & J
J & J
J A J
J A J
F A A
A A O
A A O
A & O
A & O
A & O .

took, or 1
A A O ,
Various
Various :

J A J .
A A O .
A A O <
M A N :
M A N 1
J A J ,
M A N ;
J A j .
M A S 1
on Ry

L a s t  D iv id e n d  
a n d  M a tu r ity

June 1 1928 
July 1  1931 
Sept 1 1920 
Sept 1 1920 
June 1 1916 
July 1 1918 
Jan 1 1929 
May 1 1982 
July 1 1955 
July 1 1957 
July 1 1918

Feb 1 1951 
1 1953 
1 1953

1966

to 1927

1 1935

P la c es  W here In terest  a n d  
D iv id e n d s  a re  P a y a b le

J P Morgan & Co, N Y
do do
do do
do do
do do
do do
do do
do do

do do
50 Church St. New York
New York and London
50 Church St. New York

do do
do do
do do
do do
do do

do do

50 Church St, New York
50 Church St. New York 
Fidelity Trust Co, Phlla 
50 Church St. New York 
J P Morgan &  Co, N Y

do
do
do
do
do
do

do
do
do
do
do
do

N. Y. Lake Erie & Western Docks Sc Impt. Co. 1st 6s were extended 
30 yearn from July 1 1913 at 5%; they are redeemable at 102M  on or before 
July 1 1918 and at 105 thereafter. V. 96, p. 1422, 1772; Y. 9 7 , p. 54 »70 

L o n g  D o ck  6s ,  see March 1894 "Supplement,”  under N. Y. L. E. A  W.
C a r  T ru st  S er ie s , C o ld  (D e n o m in a tio n  $1,000 e a ch ). S e e  V .  8 8 , p. 882. 

"  '  ' O u tsta n d in g . M a tu r e  in  In sta llm e n ts .......  D a te . In terest .
. I x------- 1905 4 J&D
J .---Z-------1906 4 M&N
K ’ _z------- 1907 4 Vi A A O
L”  z------- 1907 5 J&J
M " x------- 19 0 7  5 J&J
N”  x ------- 1907 5 A&O
O” x --------1907 5 A&O
Q - - x --------1911 4H F&A
K - - x ------- 1912 4H F&A

•S”  x------1912 4>4 J&D

$350,000 June 1916 $350,000 s.-a.
94.000 M a y ’16-Nov’ 16 4 7 ,0 0 0  s.-a.
58.000 A u g ’16-Feb’ 17 29,000 s.-a.

321.000 To July 1917 107,000 s.-a.
.87.000 To July i917 29,000 s.-a.
608.000 A pr’ l 6-Oct ’ l*  152.000 s.-a.
200.000 To Oct 1917 50,000 s.-a.

2.530.000 To Aug 1921 280,000 s.-a.
1.404.000 To Aug 1922 108,000 s.-a.
1.400.000 To Dec 1922 100.000 s.-a.

66,000------1913 5 J&D 15 990,000 To June 15 1923 o o .w o . . -
„H „ - - 1 ------1913 5 J&J 1.646.000 To Jan 1 ’23 S117M or$118M s.-_.
..Y aT.-x ------1£15 £ J&D 15 700,000 To June 15 1923 100,000 yr»y.
- n n - - x ------ 1̂̂ 9-13 5 M&S 896,000 To Sept 1 1923 66.000 s.-a.BB -- ----1 ,9 ! 4  4 K F&A 765.000 To Aug 1 1924 45.000 s.-a.
PnIntDh1?t £:i Jo ?nd..‘T» In New York: Ser,es “ H”  at Girard Trust S2-.’ ph'laf elPbia; Series " I ”  at Penn. Co. for Insurances on Lives. A c . ,  
i m.a : Series K at National Bank of Commerce. New York; Series"M ’ 1 
at Glrmu Trust Co.. Phlla.; Series “ N”  at First National Bank. New York* 

aY9e^tra^Tru^ c,°,“  N* Y -: Serles “ Q” at Fidelity Tr. Co.. Phlla.;T , Columbia Tr. Co.. N. Y .; “ U .”  "V ”  and “ BB.”  C om ! Tr. Co.. Phlla. For security on equip, trusts of 1916 see V. 102, p. 608.
FIN AN C E S.-The proceeds of the $19,627,130 Gen. M . convertible 4 s 

sold in Jan. 1916 (see above) have been or are to bo used (a) $10,000 000 
«o S T *  of th? notes which will mature April 1 1916; (b) about to comPlete the double tracking and grade reduction on 3 5  miles 
of tho Chicago & Erie Division between Lomax and Griffith, Ind., and to 
increase the terminal facilities in Ohio; (c) the balance to provide in part for 
the retirement of the issue of 5 H % notes due April 1  1917. Pres. Under
wood said: ‘The retirement or the last-mentioned notes will complete the 
rerunding of all of our short-term debt, which in March 1914 amounted to 
$34,550,000. Interest charges on the $19,627,130 convertible bonds will 
be at a rate approximating 1 *4 % per annum less than that heretofore 
paid on tho notos to be refunded." (V. 102, p. 6 6 .)

From 1901 to 1915 tho company expended about $105,000,000 (incl. 
$30,600,000 from income) on additions and betterments. Including double- • 
tracking. Improvement o f grades and alignment, additional sidings equip- 
mwR- The result was an increase in the gross revenue from about 
$40,000,000 for 1901-02 to over $65,000,000 In 1915, or about 60%, while 
revonuo train mileago increased but slightly over 5 % and milos of road 
Increased only 42, avg. train load increasing from 399 to over 725 tons.

EARNINGS .— 6 mos.,(1915-----Gross, $66,436,718; not, $20,765,971
Jan. 1 to Dec. 31. \1914-----Gross, 59,660,224; net, 12,604,667

A c tu a l F ig u r e s  fo r  F ir s t  E lev e n  M o n th s  o f  1915 (F is c a l Y e a r  N o w  E n d s  D ec  31)
Gross earnings..............$60,374,6271 Rontals, & c____  $ 3  7 5 4  459
Not, after taxes------------  20,356,7661 Interest....................... I 9 979 597
Net income after fixed charges_________________________ 622 709
Estimated net income after fixed charges for entire year"l§l5 l l l  7,'000,000 

E a r n in g s  Y e a r s  en ded Ju n e  30 1902 to 1914 a n d  C a l. Y r .  1915 (D ec. e'st. ) .
1901-02. 1904-05. 1907-08. 1910-11. 1913-14. 1915.

$40,894,434 $45,724,738 $50,007,603 $56,649,908 $60,983,575 $65,500,000
R E PO R T — Fiscal year changed to end Dec. 31. Report for 6  months 

ending Dec. 31 1914 was in V. 100, p. 1341 and for year ending June 30 1914 
Blven at length in V. 99. p. 1125. 1146. Editorial! page 1178. Statement 
as toreconstrucUon and development of proporty.and expansion of earnings.

Y e a r s  e n d in g  Ju n e  3 0 —  1913-14. 1912-13. 1911-12.Miles operated....................................  2,257 2,257 2,257
Gross earnings.......................................$60,983,575 $62,647,359 $56,492 370
Working expenses................................  48.224,007 46,146.760 42 508 253

Net earnings____________
Interest on securities_______
Rents, &c.t received________

.............$12,759,568 $16,500,599 $13,984,117
- .........SI .797.509 $5,147,900 $3,799,697
............. 1.055,145 985,911 945.742

Total net income.....................$15,612,222 $22,634,411 $18,043,156
Interest on bonds........................$7,729,358 $7,757,896 $8,670,766
Interest on notes ..............................  1,509,917 1,501,500 1 033 125
Rentals of leased lines............... 2,226,702 2.252,223 2,251,799
Hire of equipment and Joint facilities. 1,587,686 2,261,033 2,242,362
Interest on car trusts ..................... 760,367 643,097 686,002
Sinking fund and miscellaneous.........  1.135,926 878,506 568,299
Additions and Improvements... 502,743 657.588 682.452

Balance, surplus.....................  $159,523 $6,682,568 $2,794,751
OFFICERS.— Pres.. F. D. Underwood: V.-P. and Gen. Solicitor. G F 

Brownell; V.-P. G. N .O rcu tt: V.-P. and Sec., David Bosman; V.-P. 
? ? d,Scn . Traffic Mgr.. Delos W. Cooke; V.-P., Albert J. Stone: Treas.. 
D. W. BIgoney; Comp., O. P. Crawford, 50 Church St.. N .Y .
. McGarrah, A. M . Anderson, Albert H. Wig-gin, Ogden Mills, F. D. Underwood, Francis Lynde Stetson, Geo. F. Baker, 

Geo. W. Perkins. L. F. Loree, E. J. Berwind. Mitchell D. Follansbee. 
c«0 b§rA Grenvl>le Kane.— (V. 101, p. 47, 2144; V. 102. p. ()Oi o4o, Ol)0 ( 7 1 2 . )

EVANSVILLE & TERRE HAUTE RR.—See Chloago & Eastern Illinois.
FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 

^corporatcd ln Mississippi March 31 1906. Stock outstanding June 30 
i915, $100,000. Bonds, see table above. For year ending June 30 1914, 
groM. $138,728; net, $3 1 904; int.. taxes, &c., $41.897; baL. def.. $9,993. 
i ?  i 914' 1?,’ Kros8' $158’149; net, $36,613. Pres., F. B. Enochs; Y.-P., 
N. E. Ball; Sec. & Treas., George Shine. Office. Fernwood, Miss.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c .,  see notes on f i r s t  page]

Fern wood & Gulf RR— First mortgage 5500.000.........
Fitchburg— Preferred 5% rental....... ...................

Bonds to State of Mass 4% since Feb 1897............. zr
t Bonds not mortgage.........................— ............. zo&r

Bonds not mortgage___________________________ zo*
Bonds not mortgage ($2,750,000 are 4s of ’97 ).zo&r 
Bonds not mtge ($1,775,000 are 3Hs of ’01)--zc&r
Bonds not mortgage $2,000,000------------------zo*&r
Bonds not mortgage $3,660,000 currency------- zo&r
Bonds not mortgage $2,400,000......................... zo&r
Bonds $1,350,000 authorized ourrenoy---------zo*&r
Bonds $450,000 authorized____ :.............................z
Bonds $2,100,000authorized................. ............. — z
Bonds $2,550,000 authorized.......................................
Troy & Boston first mortgage (V 53. p 405)— zo&r 
Notes ($1,359,000 5% duo Feb 15 1917 call at 101)- 
Vermont & Massachusetts plain bonds guar— zc&r 

Fitzger Ocilla & Broxton— 1st M $300,000 g red 110.x 
Flint & Pere Marquette— See Pere Marquette statem t 
Florida Ry— First mortgage $4,000.000- - - - - - - - - - -
Florida Central & Peninsular—See Seaboard Air Line 
Florida Bast Coast— 1st M $12,000,000 g—Ba.xo* &r*

General Income M 5% non-cum $25,000.000------x
Equipment trust certs ser A, due $50,000 yearly—  

Florida West Shore— See Seaboard Air Line.
Fonda Johnstown & (ilovcrsville—Common stook—.

Pref stock 6% cum call at 105 $1,000,000 auth------
Consolidated mortgage $200,006.............................zo
First consol refunding mtge $500,000 gold.N.xo* 
General refund mtge $800,000 (V 71, p 34) —N.xo* 
Johnstown G & KIngsboro 1st M assum ext 1913.-z 
Cayadutta Eleo 1st M guar p & 1 by F J & G gold.Nz 
First cons gen ref M $7,000,000 g red 120—N.xo* &r

Fort Dodge Des M&So— 1st M g red 105...........OB
Fort Smith & Western— 1st M $7,500,000 gold—.xo*
Fort Street Union Depot— 1st M gold....................Cex

Gold notes_________ ___________________ - ____ xc*
Fort Wayne & Jackson— Preferred stock 5 M% rental

M ile s
R o a d

32

35

"30
59

Ry690

26
26
26
4

14
75

128M

98

D ate
B o n d s

1911
1887
1890
1896
97-98
00-01
1907 
1905
1908
1912
1913
1914
1874
15-16
1903
1907
1909
1909
1909
1914

1881
1897
1900
1893
1892
1902
1913
1904
1891
1915

P a r
V a lu e

A m o u n t
O u tsta n din g

$100 
1,000 

,000 &o 
1,000 

.000 &o 
,000 &o 
,000 &o 
,000 &o 
,000 &o 
,000 &o 
,000 &c 
,000 &c

1,000 &o
,000 &o

1,000
100

1,000 &o
1.000

100 
100 

100 &o 
1,000 
1,000 
1,000 
1,000 
1,000 

$100 &c 
1,000 
1,000 
1,000 

100

$500,000
18,860,000
5.000. 000

500.000
500.000

4.200.000
2.275.000
2.000. 000
3.660.000
2.400.000
1.200.000

400.000
1.872.000 

none Jne’ 15
573.000

2.109.000
772.000
150.000

See text
12,000,000
25.000.000

350.000
2.600.000

500.000
200.000
500.000
800.000 

50,000
350,000

5.150.000
5.500.000
6.240.000 
1.000,000 
See text 
2,291,416

R ate
%

6
5
4
4
4
4
314
4
4
4M
4H
4H
5

M & N 
Q—J 

M & N 
& D 

J & J 
Various 

A & O 
A & O 
M & N 
M & N 
J & J 
J &
J &

7
5 & 6 

3H 
6 g

4K

6 
6
4M g
i *
6
4H g
5 g4 g
4 M g 
6
5 H

W hen
P a y a b le

May 1 1936 
Jan 1 ’ 16 1 H %  
Feb 1 1937 
June 1 1920 
July 1 1916 
1927-1928 
Oct 1 1920-21 
Apr 1 1927 
May 1 1925 
May 1 1928 
Jan 1 1932 
Jan 1 1933 
Jan 1 1934

J & J 
Semi-an 
M & N 
J & J
J & J
J & D 
Nov 1 ’ 15 
M & N

Q—M 
A & O 

& J 
& J 
& J 
& O 
& N 
& D 
& O 
& J 
& J

M & S

L a s t  D iv id e n d  
a n d  M a tu r ity

July 1 1924 
June'16-Feb ’ 17 
May 1 1923 
July 1 1937
July 1 1959
June 11959 
July 1 1959 
May 1 1916-22
Aug 15 '13 2% 
Dec 15 T5 1 
Apr 1 1921 
July 1 1947 
July 1 1950 
July 1 1933 
Oot 1 1922 
Nov 1 1952 
Dec 1 1916-38 
Apr 1 1954 
Jan 1 1941 
July 1 1918 
Mar 3 1916 2J*

P la ces  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Office, Boston & Me.Bost 
Office FItshburgRR.Boit

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Owned by Atl B & O’stOo 
Nov 1908 coup last paid 
Bankers Tr Co, 14 Wall St
New York

Checks mailed
do do

Imp & Trad Nat Bk, N Y 
New -York Trust Co, N Y 

do do
FulCoN Bk.Glov'lle.NY 
Farmers’ L & Tr Co, N Y  
New York Trust Co. N Y 
New York
Oot 1907 coup last paid 
Central Trust Co, N Y 
Merc Nat Bk, Boston 
Farmers’ L & Tr Co, N Y

FIT C H B U R G  R R .—System extends from Boston, Mass., to Troy and 
Rotterdam. N. Y ., 251 miles; branches to Worcester, Bellows Falls, &o., 
207 m.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass, and 5 m. other oos.: second traok 199 m. V. 84, p. 1366. 
v  LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, Int. on bonds, taxes, 
expenses of maintenance, &o. Boston & Maine holds $5,551,400 of the 
$7,OOO.OOC common stock, the remainder being In the treasury. V. 70, 
p. 76. 125, 176. 583 1291: V. 71. p. 29, 543; V, 72. p. 532.

In Feb. 1916 tho directors advised merger with B. & M . See that co. 
(■BONDS, &c.— Debentures, see V. 60, p. 967: V. 84. p. 158 , 270. As to 
$1,350,000 bonds of 1912, see V. 93, p. 730. 1461, 1725, 1786; V. 94. P -68.
t150.000 Issuo of 1912, see V. 96. p. 359. V. 97. o . 802, 950; V. 98, p. 839, 

156. 1392. Stockholders on Sept. 29 1915 authorized $3,175,000 bonds 
to refund $500,000 bonds duo July 1 1916 and fund tho floating debt o f  
$2,109,000 and provido for improvements. V. 101, p. 1092; V. 99. p. 1748; 
V. 100, p. 733, 811. On Dec. 1 1914 gavo Boston & Maine $750,000 6-mos 
notes to reimburse It for advances, which have been extended to Juno 1916. 
Tho $1,359,000 6% notes due Mar. 1 1916 were replaced by 5% notes duo 
Fob. 15 1917.— (V. 102, p. 437, 712.)

F IT Z G E R A L D  O C IL L A  & B R O X TO N  RR.— Owned Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to IrwlnvIUe, 
10 m. V. 84, p. 1551. Stock, $300,000, all outstanding; par $100. The 
Atlanta & Birmingham Construction Co. owns all of the bonds and all ex
cept $75,000 of the stock. V. 89, p. 41. Operated by Atlanta Birmingham 
& Atlantic RR. since Jan. 1 1912. See V. 98, p. 1534, 1067, 1070, 1091.

Portion of road from Osierfleld to Broxton, 14 m „  was sold and disman
tled July 1915. Fitzgerald to Ocilla, 10 m., leased to Ocilla Southern RR. 
V. 100 p. 288.In 19’09a protective committee for securities of Atlanta BIrm. & Atlantic 
RR. requested deposits of both stock and bonds. V. 88. o. 1196. In 
March 1910 receiver was appointed; E. T . Lamb was receiver. V. 92. 
p. 725. June 30 1913, receiver’s ctfs., $15,401.

Year ending Juno 30 1914, gross, $13,174; not, $587; other Income, 
$1,609; bond int., $7,980; other charges, $5,984; bal.. def., $11,768. V. 85, 
p. 468. Recr. and Gen. Mgr., E. T . Lamb: It. Kemp Slaughter. Aud. for 
Recr.: T . K. Mays, Treas. for Recr.— (V. 98, p. 1071; V. 101, p. 288.)

F L O R ID A  RY.— Perry to Live Oak. Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandlna and Jacksonville, 224 
miles. Extensions were under construction In Jan. 1911 from Live Oak 
to Jacksonville and Fernandlna, 104 miles, but in Aug. 1911 construction 
was discontinued. V. 93. p. 1786. On June 25 1915 William B. Winslow 
of N. Y . was appointed recolver. V. 100, p. 2166: V. 101, P. 47. Stock 
authorized, $4,000,000; par, $100. Bonds ($4,000,000 auth. issue) are 
subject to call at 106 on any int. day after July 1 19i4; thoy will bo issued 
at $20,000 per mile. V. 89, p. 1596; V. 90. p. 1362. Tho coupons due 
Jan. 1913 were not paid. See V. 96. P. 1629. For year ending June 30 
1914 (58 miles), gross, $52,068; net. $7,297: Int. and taxes. $7,039, bal., 
sur., $258. Pres, and Treas., Frank Drew, Live Oak, Fla.— (V. 96, p. 
1629; V. 100, p. 2166; V. 101. p. 47.)
fl- F L O R ID A  E A ST CO AST R Y — Owns from Jacksonville, Fla., via St 
Augustine to Key West, 522 m. (including the extension from Knight s Key 
to Key West. 45 m., completed Jan. 1912;?branches. 217 m.: traokage, 6 m.: 
total, 745 m. Completed to Miami In 1895 and has since been In successful 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, ’Ha., and Lake Okeechobee, with a branch to I t  Bassln- 
ger on the Klssimee River a total of 135 m., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Lake Okeechobee, 123 
m. had been opened In Jan. 1915. V. 91. p. 1629. Car ferry service from 
Key West to Havana, 90 miles, was begun on Jan. 1 1915. V. 97, p. 1115, 
1281, 1583; V. 99, p. 406; V. 100, p. 140.

STOCK.— $10,000,000. all sold at par. neld In trust for;5 years by trus
tees of Henry M . Flagler, who died in 1913, with option of extending trust 
for 5 years. V. 96, p. 1840.
■  BONDS, & 0.— The 1st M . 4>4s ($12,000,000 auth.) are a first lion on 690 
miles at $17,388 a mile, lncl. equip.; cost in cash reported as $65,682 per m
Vb % P0O, S mV 4r f % 1., S J , * Pl Nov. 1911. 4 *1  Nov. 1912.
1913 and 1914, 2 X % ;  1915, 4% . V. 97. p. 666.

EARNINGS.— 6 mos.,f 1915.............Gross, $2,529,334; net, $576,152
July 1 to Dec. 31. 11914.............Gross, 2,109,620; not, 419,025

REPORT.— Results for year end. Juno 30 1915 compare (V.101, p.1711)' 
F is c a l G ross  N e t  W ater Interest o n  In terest, B a l . ,

Y e a r—  E a r n in g s .  E a r n in g s .  L in e .  In c o m e  B d s . T a x e s ,& c . S u r .

1914-15 ..5,392,782 2,051,946 C r .40,000 (4%) 1,000,000 881,627 213,319
1913-14 ..5,397,646 1,681,432 .............  (2&) 625,000 940,218 116,214
f S Pros., W. n. Beardsloy; Treas., L. C. Haines.— (V. 99. p. 406, 748, 1300, 
1360; V. 100, p. 140; V. 101. p. 1188, 1711; V. 102. p. 345.)
• FO N D A JO H N STO W N  & G L O V E R S V IL L E  RR.— Owns Fonda to 
Northvllle (steam), 25.47 m.; Gloversville to Schenectady (electric). 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.; Belt line In Amsterdam 
(electric), 3.67 m.; Belt line in Gloversville (electric), 3.84 m.; Hagaman 
lino (electric). 2.29 ra.; second track (electric). 22.97 m. Operates under 
lease branch lino Broadalbin Jet. to Broadalbin, 6.15 in. (steam); also local 
line Gloversville to Johnstown (electric). 4.08 m.; sidings and turnouts,
13.09 m.; trackage, 1.99 m.; total. 88.45 miles of road (124.51 milos of 
track), of which 103.32 on private right of way and 2 1 . 1 9  milos on streets 
and highways. The Little Falls & Johnstown RR.. owned by allied Inter
ests, Is building an electric road from Little Falls to Johnstown, 28 miles, 
with branch from St. Johnsvllle to Oanajohario, 8 miles. V. 95, p. I l l ,  1123.

Owns entire $105,000 common stock of Coal Co. of Fulton Co. and stock 
of Edison Electric Light & Power Co. (V. 71, p. 1167.) V .78 ,p .29 . Also
662-3% Interest In stock and bonds of Adirondack Lakes Traction Co., 4 m.

DIVIDENDS.—On com., 2% , July 20 1910: July 10 1911, 2%; Aug. 
1912 and 1913, 2% ; 1914 and 1915, none. V. 99, p, 537.

BONDS.—Consol. 4^9, $7,000,000 auth.; $1,850,000 is reserved to re
tire prior lions. V. 76, p. 265. Guarantees $30,000 Gloversville & Broad- 
albln 5s and $50,000 Johnstown GIov. &  K. 5s and $50,000 8% stock.

EARNINGS.—6 m os.,fl915................Gross. $471,551; not, $232,737
July 1 to Dec. 31. \ 1914................Gross, 459,943; not, 212,414

REPORT.— Roport for year ending June 30 1915, In V. 100, p. 688. 
showed, gross, $874,762; not. $407,526; other Income. $25,787; charges, 
$120,050: pref. dlv. (6% ). $30,000; bal., def., $16,737.— (V. 101, p. 688.)

FORT DODOE DES MOINES & SOUTHERN RR.— Owns from Des 
Moines, la . . to Fort Dodge. Boone, Ames and Rockwell City, 128?4 miles. 
A north-and-south line crossing and exchanging traffic on a through-rate 
basis with all tho eight trunk linos that traverse tho State. The road is 
electrically operated and owns a steam powor plant of 20,000 h. p. Incor
porated In Maine in 1913, succeeding tho Iowa corporation of the same 
name which was foreclosed Oct. 13 1913. V. 97, p. 1357, 1426, 1583. 
Capital stock, pref.. $1,500,000; common, $1,700,000.

DIVIDENDS.— On pref. stock Feb. 1916, 1J4%.
Bonds (open mortgage), present issue, $5,5OO.O0O. was offored by N. W. 

Ilalsoy & Co.. In 1915. See V. 101. p. 1272. 1972. Due serially on Dec. U  
$50,000 yearly. 1916 to 1937, both inclusive, and $4,400,000 In 1938, but 
redeemable all or part on any interest date at 105 and Int. Additional 
bonds Issuable only for 80% of cost of additions, &c., when annual not earn
ings are 1H  times interest charges, including the bonds proposed.

As to controlled cos., Fort Dodge St. Ity., 4 m., and Central Iowa Light 
& Power Co., see V. 97. p. 1583. 1663: V . 98, p. 1766.

Earnings for year ending June 30 1915, gross, $1,285,962: not aftor taxes. 
$621,311; intcrost on $5,500,000 bonds, $275,000; bal. for depreciation J 
dividends. $346,311. Year ending Juno 30 1914, gross, $1,026,879; 1912-13,
^Directors: O. Sidnoy Shepard, Wallaco B. Donham, Parley Sholdon, 
Homer Loring. Pres., Homer Loring; Troas., F. M . Johnston; Gon. Mgr.,
O. II. Crooks, Boono, la. V. 101, ps 448, 1189, 1272, 1972; V. 102, p. 608.

FORT SMITH & WESTERN R R — Operate Fort Smith, Ark., to Guth
rie. O. T., 216 miles, of which Coal Creek, I. T.. to Guthrie. 196 m. Is 
owned and Ft. Smith to Coal Creek. 20 m.. Is Kansas City Southern traok- 
ago. In Oct. 1915 contracted for uso of M . K. & T . tracks, Fallis to Okla
homa City, 30 miles. V. 101, p. 1553. Coal propert es aro developed 
at McCurtain, I. T ., 40 m. west of Fort Smith, producing an average of
30.000 tons per month. Owns 51% of the capital stook of the St. Louis El 
Reno & West. Ry.. Guthrie to El Reno, O. T., 42 m., oper Independently.

On Oct. 9 1915 Gen. Mgr. Arthur L. Mills was mado recoivor. V. 101, 
p. 1272. Bonds deposlto-i till July 1 1917, with a commlttoo consisting of 
W. L. Brown, A. W. Mellon, Colgate Hoyt, W. II. Connlff, W, G. Mather, 
J. J. Sullivan, Geo. S. Russell, James J. Hoyt, S. H. Tollos, O. O. Bolton 
and A, O. Dustin (Superior Savings & Trust Co. o f C levelan d , the mtge. 
trustee, depositary), with power to sell or oxchange tho samo, « c .  V. 91,
P Stook, $5 oo’o jjoo. all outstanding; par $100. Of the 4s of 1904 ($7,500,
000 auth.), $5,833,000 were Issued In exchange for $5,000,000 old 5s 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and tho balance for other purposes; Superior Sav. 
& Trust Co., trustee. Equipment trust notes outstanding Juno 30 1914, 
$61,125; current liabilities, $2,426,378. V. 77. p. 88.

EARNINGS.—6 m os„ (1915.................. Q ro sa . $352,703; not, $6 0 ,3 9 3
Tulv 1 to Deo 31 i 1914__________Gross, 369,679; not, 49,971

For year ending June 30 'l914. gross. $667,148; net. $9,195; other income. 
$73 266- Int . taxes. &c., $361,615; bal.. def.. $279,154. In 1911-15.gross 
$630,894: net, $81,228. Pres.. A. C. Dustin, Cleveland, 6 .— (V.101. p.1553)

FORT STREET UNION DEPOT.— Owns passenger station with ap- 
oroaches 1.4 miles, connecting with the Detroit Union RR. Depot & Sta
tion Co Leased for 990 years from Dec. 10 1889 to the Wabash, Pere Mar- 
auotte and Canadian Pacific for rontal equal to 5% of total cost of property 
and current expenses. Incorp. in Mich. Aug. 24 1889. Stock, $1,000,000. 
o f which Pere Marq. owns $515,800: par, $100. On July 1915 issued 
$329,000 6% notes exchangeable for like amount of 5% bonds duo July 1
1915. As bonds are exchanged thoy aro deposited as collateral to tho notes. 
Pres., Frank U. Alfred. Detroit.— (V. 100. p. 1832.)

FORT WAYNE &  JACKSON RR.—Owns Jackson, Mich., toi Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi
gan Southern (now New York Central at a rental of $126,027, equal to 
5 U % on the pref. stock (see V. 56, p. 812), and after 1887 any net earnings 
over 8% on pref. stock to be paid on com., but not exceeding 2% a year. 
Common stock, $436,132.

FORT WORTH & DENVER CITY RY.— Ft. Worth. Tex., to Texline,
454 miles. Owns securities of Ft. W. & Den. Term. Ry.

STOCK, &o.— Colorado & South. Ry. Juno 30 1915 owned al I but $13,984 
of the $6,835,008 com. Issued and stamped stook. V. 63, p. 1063, 7o.

Payments under stamped stook agreement of Oot. 1 2  1890. 2% in 98, 
1899, 2%: 1902, 4% : Feb. 1903, 1904. 19 0 6  to 1913, 4% each; J«ne 30 
1913 3% , and D ec .31 ,1% and 2% extra to bring payments within cal. year; 
1914, June 30. 3%; Dec. 31, 1% and 2% extra; 1915, 6%.

b o n d s __v hatrirt of morteaeo. V. 45, p. 440. Certfs. of Indebtedness
rvned by Colo Sou Jun^ SO loTs. $299,917. Equipment trust. V. 82.
P‘ The Fort’ Worth' &°Denver Terminal Ry authorized an Issue of $2,500,000 
30-year 6% bonds dated Deo. 1 1007 (Hankers trust ^p*» X •» trustee), 
subject to call at 105, of which $728,000 have been Issued, $300,0W) sold and
1428.000 held by Ft. W. & D. C. Ry. V. 86, p. 62, 1100, 1589; V. 87. p. 949.

EARN ING S 6 mos f 1915_____ Gross, $3,115,335; not, $1,116,625
July 1 to D ec?3*1.08 \1914..........Gross, 2,910.109; not, 881.124

For year ending June 30 1915, gross, $5,231,740; not, $1,296,733; other 
incoino, $71,872; bond int., $520,171; other charges, $345,916; bal.. sur.. 
$502,519. Pres., Geo. B. Harris.— (V. 82, p. 1156; V .84, p. 508.)
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RAILROAD COMPANIES 

[For abbreviations, Ac., see notes on first page]
Ft Worth & Denver City— Pref stook "stamp oertfs”  4s

First mtge gold $25,000 per mile...............IJa-zo*
Equip trust Series B due $19,000 s-a rod 101.-Or 
Eq tr Sor O $56,000 s-a rod aft M ay’20 1 0 2 ^ -,-F P  

Gainesville Midland—First M $1,000,000 g red at 110
Notes $400,000 auth (see text)___________________

Galveston Harrisb & San Antonio— 1st M g 1 gr ext.o*
Western Division 1st M (Mex & Pao ext) gold__ x

do do 2d M “stamped” guar p & 1____
Galveston-Victoria Dlv 1st M $10,000,000 auth__

Galveston Houst & Hend of 1882— 1st M.g.Ceyc'&r* 
Galveston Terminal—1st AI $5,000,000 gu (text).Ba.x
Galveston Wharf Co—1st (r c) Al gold s t-----------zo*

First scries (wharf & railroad) gold 5s sink fund.zo*
Second scries (whart A railroad) gold 5s s f__ zo*

Genesee & YVyoming RR— 1st AI gold $500,000__Col
Geneva Corning & Southern—See N Y Central RR 
Georgia & Alabama—Georgia Carolina & Northern— 
Georgia Coast & Piedmont— First M g $ 1,000,000.Gx

Income debentures___________________________ __x
New mtge $3,500,000 auth gold red 105_______Colx

Georgia & Fla—Common stock $15,000 per mllo___
Pref stock non-oum partlo. $10,000 per mile______
Mlllen & South 1st AI___________  Colx
Georgia & Florida mtge $12,000,000 gold .. BBaxo*
Gen AI g (cum Inc for 10 yrs) red par_____FBa.xo*
Georgia & Florida Term AI $200,000 guaranteed__ x

Georgia Florida & Alabama—First mtge gold .Ba.xo* 
Georgia Midland Ry—First AI gold $1,650,000lntgu.x 
Georgia Pacific—See Southern Ry
Georgia Railroad & Banking Co—Stock____________

Bonds refunding not mortgage currenoy.. zo*
Bonds not mortgage ($200,000 are 5s) . . .  z 
Bonds not mortgage ourrency (V 87. p 226. 285) .zo

Georgia Southern & Florida—Common stook_______
First pref stock 5 % Sc partlc non-cum red____
Second prof 5% & pirtic non-cum 31,084,000 . .  I
First mortgage gold $4,000,000................ MeBa xo*
First consol mortgage $10,000,000 gold..-N .xc*&r 
Equipment trust Scr C due $25,000 seml-aun...Eqx 

______do do Sor D due $22 or $21 M s-a__ Bax

Miles
Road

454

74
256
671

50

16
See Se 

85

53
284

Text
98

307

285
392

Date
Bonds

1881
1907 
1915
1905 
1913

'71-’80
1881
1515
1913
1908 
1882 
1890 
1901 
1899

aboard
1906 
1912 
1912

1905
1907
1912
1910
1904
1896

1897
’82-’87

1907

1895
1902
1910
1912

Par
Value

$100 
1,000 
1,000 
1,000 
1.000 

100 Ac 
1,000 
1.000
i~5oo
1,000
1,000
1.000
1,000
1,000
1.000

Air Line
1,000

100 Ac 
100 
100 

1,000 
500 Ao 
500 Ac 

1,000 
1,000 
1.000

100
1,000
1,000
1.000

100
100
100

1,000
1,000
1.000
1.000

Amount
Outstanding
$2,539,992
8.176.000

57.000
1.064.000 
See text

325.000
4.728.000 

13,418,000
2.539.000
9.022.000
2,000,000
1.106.000

489.000
1.363.000

907.000
500.000

Ry.
32.000
70.000

1.705.000
5.250.000
3.500.000

212.000
5.595.000
2,000,000

175,000
2.113.000
1.650.000

Rate
%

When
Payable

l e
4>*
§ *
6 g

6
5 g
6
6 g 
5 g 
5 g 
5 g

5 g

5 g
_ 5 g
See text

6
5 g 
3 g

J & 
A & 
M & 
AI &

Last Dividend 
and Maturity

1915, 6%
Deo 1 1921 
Apr ’16-Apr ’ 17 
Nov 1 1925 
Nov 1 1935 
Oct 1 1916 
Aug 1 1935 
May 1 1931 

J July 1 1931 
D June 1 1940

AI & S
A & O

12 In ’15 Q—J
5

5 & 6 
4

4.200.000
1,000,000

500.000 
1.000,000 
2,000.000

684.000 5 In 1915 M
1.084.000 5 In 1915 M
3.838.000 5 g J
2.000,000 4 g I

225.000 4 H g M
275.0001 4 H  g F

Apr 1 1933 
Aloh 1 1938 
July 1 1932 
Apr 11940 
Aug 1 1926 
Apr 1 1929

Alch 1 1946 
July 1 1936 
Apr 11962

Apr 1 1955 
Nov 1 1956 
Feb 11932 
July 1 1930 
July 1 1954 
Apr 11946
Jan 15 1916 3% 
Jan 1 1922 
Jan 1 1922 
Jan 1 1947

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co, N Y 
Office. 32 Nassau St, N Y 
Guaranty Trust Co. N Y 
Fidelity Trust Co, Phila 
Savannah, Ga 
Chatham Bank A Tr Oo 
Owned by Sou Pao Co 
So Pao Co 165 B’way.N Y

do do
Central Trust Co, N Y 
Bankers Trust Co, N Y 
Nat City Bk, N Y, or Gal 

do do
do do

Columbia Trust Co. N Y

Interest In default 
Int only pay when earn 
Interest in default

Hanover Nat Bk, N Y 
See text

Bankers’ Trust Co, N Y 
J P Morgan & Co, N Y
Augusta, Ga
Am .Ex Nat Bk, or Aug 

do do
Am Exoh Nat Bk. N Y

GAINESVILLE MIDLAND RY.— Owns Oalnosvilio, Ga., to Athens, 42 
miles, Btandard gauge, and Belmont to Monroo, 32 mllos. narrow gaugo 
to be made standard. V .79 ,p . 151,269,500,627. Stock, all out, 8550 000 

Of the 1st 5s of 1905 ($1,000,000 auth.), $661,000 has been sold and $14 - 
000 Is reserved to rotiro old 6s; $26,000 troasury bonds and $192,000 Issued 
to cover broadening gaugo or 32 mllos are pledged to secure an issue of

■ - - - -  These notes also have as addi-
owners: $656,000 1st M .-------- . -----  . . .  .. - . — ___ cap. stock. Of these notes

t325,000 are Series A, having a prior lion on the collateral and $75,000 Serios 
l, $250,000 of Series A have boon Issued and Installments paid thereon to 

the oxtont of $212,285; Sorias B is all out. V. 97, p . 950; V . 81 p 1848 
The Savannah Trust Oo. Is mortgage trustoe. V. 81, p. 13^5 ‘ 1 5 5 0 ' 

Year onding June 30 1915, gross, $108,245; not. $28,236; Int., taxes Ac 
$72,042; balance, def $43 800. In 1913-14. gross, $i87.082; not $44.986: 
Pros., Geo. J. Baldwin.— (V. 97, p. 950.)
d aALVBSTON HARRISBURG&SAN ANTONIO RY.— (See M a p  Southern 
Pacific.)—Owns Galveston, via Houston, Tex., to cast bank of Rio Grande

& J32MKS5- X S j S s J ^ m S ^

stock (Par $100). V. 79. p. 2642; V .80 , p. 1424; V.' 8l , p. "2Ti;"668,”  12421 
V. 83, p. 1528. Duo Southern Pacific Co. Juno 30 1914, $16,012,666.
, B O N D S.-T ho Galvoston-Victoria Dlv. 1st M . 6s ($10,000,000 auth. 
Jn ?bieroV'Tni1° 47°m<i ^ 0S«oCnoor^ / } n 1905 and th° now 11,10 from StOCkdale 
heldby theSo. Vac V.' *98° pM 1772and ar0
gTeemonrm^doDInS'l8 9 l ( ^ en p ’.354,00b outetendlng)' were undor an agreement made In 1893 troatod as Incomes, but undor a lator agree- 

mont made in Bee. 1914 with the holders of the bonds, part were 
retired and the remaining $2,539,000 "stamped” with a guaranty by 
A WU fGOT1 Cran ’ 1̂ 1 ™Principal and interest as reduced from
S M  p icffif-T T ra1! ? :  ?3oT v  ri T t  W ’
?nd *T728 OoV g 0!!0 *  h ' a  ^ n f 2 '53®’0'10 ^ ox . & Pac. ext. 2d M . 6s a EARNINGS D1v. 1st 6s (ext.), due Aug. 1 1935.

Tidv 1 to ”  i o u ............. gross. $6,545,249; not, $2,112,789
For year onding Juno 30 1 9 1 5 : " 1  / ’ i4T 'not' IncL othor°lnc 1 

$2,338,608; charges, $3,461,302; bal., def., $1,122,694.— (V. 100, p. 397.) ”

G a?v^ stop T ?^ .^ H ou ?ton &THGN^ GRSON OF .1882. —Owns from G o n n a mr7 a t rn n  _ T h !\ r  v Z  5,° rallcs- See V. 61, p. 1013.) 
havc^had ?rackae r hr"hta^nop r w  ^ Z v and International & Great Northern

yearly; since to July 1 1913, none. M . K & T owns 4 ooo shVr^ nf
rotlr^tho6old^bonis^duo^ApriM^qVg6̂  .$2.0<&?000 wore iisu ll to 
res irv nd fo r not 'over 90% oPcost O f,tho roinalndor, $1,000,000 is

i i  000 000 vearlv for cn^  nMfm„°W «Wlpment and $2,000,000 at not 
S y lote fM td a v .y 0 v!^08°p?839. mpr0votnonfca- Bedeanwble at 105 on
S344°944 *a*alM t°$3i^l4^n°ifliaPi4r th<l endlnB Juno 30 1915, gross. In «4 avafnst SB5 477 'and MS f? 2 1.931 In 1912-13 ; net. $89.-
I S lp s r S i  “ v1.

QALVBS K)N TERM INA L R Y.— Owns extensive terminals at Galveston 
Tex., used by Trinity & Brazos Valley Ry.. ColoradS Southern and Phi?’ 
R. f. & PaclQo, which own practically all the stook V 87 n M Owns

^ o u t .1 4  blocks along Galveston

__ ______ _____  p. _
1915 had not boon paid by receivers of that” comnanv P re s  r w  
Robins. Houston, Tex.; V.-P., John Soaly; Soc. & 'Froas E r"  Chens 
brough, both of Galveston, Tex.— (V. 87, p. 936; V?100?p 2085.)

GALVESTON WHARF CO. Owns wharf properties extending from 10th 
to 41st Sts., Galveston, lex and 12.8 miles main line switching tracks In 
city, with yard tracks and sidings. Incorporated In Texas Pen 24 lsVi* 
Stock outstanding Juno 30 1912, $2,826,600; par $100* Dividends In 
1901, 3H % ; 1905, 4>S%; 1906 to 1908, 5% yearly; 1909, 4H % - 1910 to 1913, 5)4% ; 1914, none. ’ '*• /o ’ 1J1U to

The Ilrst 6s of 1882 cover only the real estate, the 5s of 1890 and 1001 
(V. 73. p. 959; V. 95. p. 483). both the wharf and railroad property. All 
three rntges. have sinking funds sufficient to redeem the bonds by maturity.

REPORT.— For year ending Juno 30 1914, gross, $526,123; not $74 719 
othor incoino, $466,357; Int., taxes, &c., $268,860; dlvs. (5%) '$ 13 18 30  
bal., sur., $140,885; In 1914-15. gross, $1,577,231; net. $834 884 ProsJohn Soaly; Sec., Troas. & Gen. Mgr., J. J. Davis. 
— (V. 95, p. 483; V. 99, p. 816.) Office, Galveston, Tox!

t & WYOMING RR.—Retsof. N Y., to Pittsburgh & Lehigh
Jot., 11 miles: Retsof Jet. to Grlegville, 4 m.; branch, 2 m.; total. 10 miles 
?£52ku*500,000; par, 5100. Dlvs. from Oct. 1899 to 1902. Inol., 5% yearly";

sur., $10,362. Pres,, M. B. Fuller, Scranton, Pa.; Sec. & Treas., YV ' l l ’ 
Barnard. 2 Rector St., N. Y .— (V. 76, p. 1248.)

GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins 
i mues; completed In July 1906. Extension from D irlen to Bruns- 
i.i ’ I1?,-; opened March 1914: extension also proposed north from Reids-villo to Vldalla. V. 98. p. 839. V. 101. p.448.

& N Dec 20 ’ 15 2 ^  M T & D Co, Balt; & N Y 
& N Dec 20 ’15 2 4$ do do
& J July 1 1945 do do
it JJuly 1 1952 do do
& S To Mch 15 1920| Equitable Trust Co. N Y 
&__A To Aug 1 1922 i Bankers Trust Co. N Y

Of the 5s of 1912 ($3,500,000 authorized issue) a block was sold 
Tor extension from Darien south to Brunswick, 15 miles, begun July 1912: 
bonds are reserved for extension from Reldsvllle to Vldalla on the north, 
and for Improvements, and to take up underlying bonds; limited to $12,000 
against future extensions; $600,000 of the 1st M . bonds had coupons de- 
traollod t0 and including Sept. 1915. V. 94. p. 1448. 1763. Year ending 
■{u? 0 gross< $85,126; net, $1,598; int., taxes, &c.. $19,895: bal.,dof., $15,296. Pres., F. J. Lisman.— (V. 98. p. 839; V. 101, p. 448.)
„  GE O R G IA  FLORIDA & ALABAMA R Y .— Owns Richland, Ga.. to 
Tallahassoo, Fla., 131.22 miles, including 26 miles openod Sept. 1909; Talla
hasseei to Carrabolle, on the Gulf of Mexico, 49.68 miles; branch, Havana, 
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer 
Une from Carabelle to Appalachicola, Fla., 32 miles. Stock, $450,000; 
par, $100. In June 1909 President Williams, it was reported, purchased 

mpoNfy stock and practically all of the outstanding bonds. V. 88, 
p. 1437. Bonds see table above. In 1906auth. pref. stock, none issued 1913,

For year ending June 30 1915, gross, $483,545; net, $92,182; other in
' ™ ,  deb') - $1.547; int.. taxes, &c.. $156,924; bal., def., $66,389. In 
1913-14, gross, $609,621; net, $90,004. Pres., Cora B. Williams: Sec.- Troas., L. G. Papy, Bainbridge, Ga.— (Y. 88, p. 1437; V. 100. p. 1672.

GEORGIA & FLORIDA RY.— Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysvllle, Ga.. 223.6 miles; trackage, Keysville to Au
gusta, Ga., 25.9 m.; other trackage, 3.7 m.; branches, 96.5 in.; total 
June 30 1914, 349.8 miles. Owns stock of Georgia & Florida Term. Co., 
of Augusta and Valdosta and guarantees Its 1st 6s. A consolidation In Aug.
^90L  V on2.’ t 1 i vV ; P- 315: v - 87t P- 48°* 938- 1533; V. 88. p. 681. Gn Mar. 29 1015.J. M . Wilkinson of Valdosta, Ga., narry R. Warfield of 
BAitlmoro and W . R. Sullivan of Now York were appointed receivers, V. 100, p. 1168,

Protective Committee for 1st M. 5s of 1907; Franklin Q. Brown. 33 Pine 
St., N. Y ., and others. Depositaries, Baltimore Tr. Co., Central Tr. Co. 
of N. Y. and Richmond (Va.) Tr. & S. Bk. V. 102, p. 712.

BONDS.— Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been Issued, $5,600,000 being In hands of 
public, $212,000 reserved to retire Mlllen & S. W. bonds and $630,000 In 
treas. V. 85. p. 221, 530; V. 95, p. 1472. Holders of 1st M . bonds were 
asked to fund their coupons for 3 years from Nov. 1913 to May 1916, notes 
to be given In exchange for said coupons as they mature, secured by said 
coupons bearing5% Int. (payable seml-ann.) and due on or before Nov. 1. 
1918. In event o f default or receivership, the coupons were to be returned 
InJan. 1914 about 82% of bonds had agreed to funding of coupons. V .98 . 
p. 155. V. 97. p. 1024, 1504. Car trusts Mar. 1915, $77,712.

Gen. M. bonds, see V. 94, p. 630, 826. 911, 1118.
REPORT.— For year ending June 30 1914, gross, $851,131; net, $71,991, 

other income, $7,101; Int. on bonds, $417,683: rentals. &c.. $122,606, 
bal-. dof-• $461,197. In 1914-15, gross $682,045; oper. def., after taxes 
167,121. Report for 1910-11 In V. 94. p. 203. Pres., It. Lancaster 
Williams; Sec. & Treas., C. T. Earnest.— (V.100, p.1163; V. 102, p. 712.)

GEORGIA MIDLAND RY.— Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail
way Co. for $49,500 annual rental (being Interest on the first mtge. bonds; 
&o.) and $2,500 for Columbus terminal property. Stook Is $1,000,000; 
owned by Southern Railway Co.— (V. 63, p. 361; V. 82, p. 751.)

GEORGIA RR. & BANKING CO.— Owns from Augusta, Ga., to Atlanta; 
Ga,., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (proprietary road), Camak, Ga.. to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 m. Owns 50% stook of Western Ry. of Ala. (the Central of Ga. 
R y. owning the other half). In 1910-11 sold Its 47% interest In Atl. & West 
1 olnt to the lessees at $135 per share, with option of purchase at end of lease •

Lease.— In 1881 road leased for 99 years to W. M. Wadley et al tor the 
Cent, of Ga. and the Loulsv. & Nashv., at $600,000 Der year, but In April 
1899 the Loulsv. & Nashv. was held to have acquired all rights under the 
lease; Atlantic Coast Co. 1899 acquired half Interest. V. 68. p. 722. Owns 

(SM4,90°) stock “ Ga. RR. Bank." Equip, trusts 1913. $327,261. 
DIVIDENDS.— 1 83-87. ’88. ’8 9 toJ a n .’ l l  Since to Jan. 15 '16.Sinoo 1881---------- % / 10 yrly.lOH 11 yearly. 3 quar ,
„ ,  £.aI.,̂ atl for y°ar ending June 30 1915, gross, $2,791,590; net$459,191: other Income, $148,292; rental to Ga. RR. A Bkg. Co., $600,000: 
rentals, taxes, Ac.. $190,734; acld'ns A betterments. $41,978: bal., def., 
$225.229.— (V. 92, p. 795; V. 95, p. 1039: V. 100, p. 1078. 1592.)

GEORGIA SOUTHERN & FLORIDA RY .— (See Map of Southern Ry.) — 
Owns from Macon. Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
ohased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 3 m.; total, 395 m. V. 60, p. 928: V. 79. p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. (V. 77, p. 626) and 1-3 of stock of Macon Terminal Co.

Owns the stock of the Hawkinsvllle A Florida Southern Ry., Worth to 
Hawklnsville, Ga., 44 miles, and Ashburn to Camilla, Ga., 51 miles. $606.
000. 1st M. 5% bonds being guar., p. A 1. V. 79, p. 2585; V. 97. p. 175, 365.

DIVIDEND on 11892. 1898. 1899. 1900-05. 1906. 1907 to 1915.
leoond preferred (%)\ 2 3 3 4 yearly 4K  5 yearly

In 1915 the Nov. 7 dividend on both classes of pref. was doferred but paid 
Doc. 20. V. 101, p. 1972.
» n? P ^ P ? ,~7FirsJi of 1895 (Abstract. V. 61, p. 429) provides that the $684,000 first pref. stock shall be a lien on the assets covered by that mtge. 
second only to the bonds and coupons.

The first consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to rotiro the $4,000,000 5s and $684,000 1st 
prof, stock and $3,316,000 aro reserved for future needs. V. 75, p. 980.

LATEST EARNINGS.— 11915..........Gross, $1,212,848; net, $264,266
6 mos., July 1 to Dec. 31.\1914_____ Gross, 1,192,205; not, 152,245

REPORT.— Report for 1914-15, In V. 101, p. 1459, showed:
June 30 Cross Oper. Other Interest, Pref. Balance,

Years— Earns. Income. Income. Ac. Dirs. Sur.or Def.
1914-15----- $2,215,773 $253,405 $108,158 $357,304 $44,200 def.S39.941
1913-14. . . .  2,598,760 347,018 161.460 359,504 88.400 sur. 60.574
Pres., Fairfax Harrison, Washington, D.C.— (V. 102, p. 712.)
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56 RAILWAY STOCKS AND BONDS [Vol. 102.

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Georgia Southern & Fla (Concluded)—
do do Sor E duo $22 M or $23 M  s-a g.c* 

Georgia Southw & Oulf—Albany & Nor 1st M g__c
G S W A Gulf mtge----------------------------------------------PettysbA Harrisb— Con(now 1st) M $565,000 g(text).x 

(Ilia Valley Globe & Northern—See Arizona Eastern Goshen & Deckertown— 1st & 2d M ($60,000 are 2ds) 
Gouverneur & Oswegatchle— Seo N Y O & H R HR
Grand Rapids & Indiana Ry—Stock $6,000,000-------

First M mostly land grant g extended In 1899— zo* 
First M extended gold guaranteed by Penn RR.zc*
Second ̂ mortgage $5,000,000 gold.........

Orand Rapids & Northw— 1st M $5 ,000,000 gold GPx 
Grand Trunk Pac— First M £ guar Can Govt (text)oAr 

Prairie Section M (Ser A) £ 2 ,100,0001 guar p and I 
Mountain Seo M (Ser B) £2,050.000) by Grand 
Rake Superior Dlv 1st M £1.550.000J Trunk
Bonds guar by Can Govt $16,000,000---------- c*&r*
Deb stk $25,000,000 red aft 1936. Int gu by G T 
Loan $10,000,000 secured by mtge on Prairie section 
Loan *15,000.000 to be covered by debentures... 
Grand Trk Pac Br Lines 1st M gu by Alb text-.c*

do do 1st M gu by Alb £238,600----------
do do guar by Saskatchewan see text.,
do do term bds guar by Sask’n see text

Grand Trk. Pac Sask 1st M or deb stk guar (see text)
Secured gold notes £2,000,000 guar red 101------- c*

grand Trunk Ry— Consolidated stock £23,318.309__
Canada Atlantic Ry capital stock--------------------------4% guaranteed stock non-cumulatlve £12,500,000.
First preference 5% stock £3,420,000......................
Second preference stock £2,530,000—
Third preference 4% stock £7,168,055
Debenture stock £4,270.575-------------------------------]
Consolidated debenture stock (collateral trust) cum) 
Second equip mtge (subject to 1st M In trust)— oj
Great Western perpetual debenture stock .............
Northern Ry third preference A & B bonds...........o

Debenture stock 4% perpetual £425,850
Canada Atlantic consol (now 1st) M g g u p & l ------«nnth 1«t\Tcrn hvf»H  Atl P 451 11011

Miles
Road

Date
Bonds

RR

367
367
420

1.755
916
839
188

58

3.512
3.512

836 M 490 H
396

Par
Value

1915
1890 
1909
1891
88-’89

1891
1891
1896
1908 
1905 
1905 
1905 
1905 
1914
1909
1913 
1909
1909
1914 
1914 
1914
1882 
1884 

73-’74 
’73-’74
fi§74 
{1874 
11869 

Var 
J1868 
11884 
19051<in«

Amount
Outstanding

$1,000
1,000

100
1,000

600 Ao
100 

1,000 
1,000 
1,000 
1,000 

£100 Ac 
£100 Ao 
£100 Ac 
£100 &o 
£100 Ac 

$100

Rate
%

£100 Ao 
£100 

£100 &o 
£100 
£100 

£100 Ac
£100
£100
£100
£100
£100
£100
£100
£100
£100

100. £200 
500

$450,000
400.000
165.500
665.000
246.500

5,791,700
918.000 

4,455,000 
6,000,000 
2,000.000

£11,500.000 
£2.100.000 
£2,050.000 
£1,550.000 
See text 

£7,136,980 
See text 
See text 
£500,000 
£238.600 

£2,032,800 
See text 
See text 
See text 

£1,479,452 
£22,475.985 
£12,500,000 
£3,420,000 
£2,530.000 
£7.168.055 
£4,270.375 

£24,624,455 
£373.000 

£2.723.080
£14,600

£308,215
$16,000,092

150.000

5̂ g 8
I 8
6

M & N 15 
J A J 
J Sc J 
A & O
Various

3H

t g5 g 
$ or 

4 
4 
4 
4 
4 
4 
4 
4 
4 
4
4H
4
5

4 for '15

6
4 
6
5
6 
4
V

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

A O 
& J 
A J 
A O 
A A 
A J 
A O 
& O 
& O 
& J 

M & S 
Semi-an
M & N 
M A N  
M A N  
M A N  
M A N  
M A S 2

Nov ’ 16 to ’25 
Jan 1 1946 
Jan 1 1959 
Oct 1 1926
1928-1929
Apr 25 1910 1 H 
July 1 1941 
July 1 1941 
Oct 1 1936 
Feb 1 1958 
Jan 1 1962 
Apr 11955 
Apr 11955 
Apr 11955
Jan 1 1962____
Perpetual
1919
July 1 1923
1939
Fob 15 1942
1939
1943
1943
Mar 2 1921

A A O

J & J 14 
Q—J 

. T A J  
F & A
A A O
F A A
J A
M A S

Richm'd ,Va,01d Dom Tr 
N Y A Baltimore 
Central Trust Co, N Y 
Reading Terminal, Phlla
N Bk Or Co, Goshen, N Y
Office Grand Rap, Mioh 
Wlnslow.Lanler ACo.N Y 

do do
Philadelphia. Pa 
Philadelphia A Chicago 
Bank of Mont, Lon A NY 
ICo’s Office, London, of 
) Bank of Montreal, 

New York
London, Montreal A N Y  
9 N Broad St,London.EO 
N Y  Montreal A London 

do do
do do
do do
do do
do do
do do
do do

None ever paid 
Apr 1916 2& %  
Apr 1914 2H 
Apr 1914 2H 
Apr 1914 2 VS Irredeemable 
Irredeemable 
July 1 1919 
Irredeemable 
Irredeemable 
Irredeemable 
Jan 1 1955 
Sept 1 1956

Cheok from Co’s Office 
do do
do do
do do

Glyn, Mills. Currie A Co 
London

Mont, N Y A London 
’Royal Tr Co, Montreal

GEORGIA SOUTHWESTERN GULF RR. (Albany & Northern 
Ry.),— Projected to extend from Albany, Ga., southwest to St. Andrews, 
Fla., on the Gulf of Mexico. In Feb. 1910 acquired the Albany & Northern 
Ry., extending from Albany northeast to Cordele. 35 miles, with capital 
stock. $350,000. and bonds, $400,000. V. 90. p. 109. 502. Uses Albany 
Passenger Terminal Co. station (opened Oct. 4 1913). owning ono-fifth 
of the stock. G. S. W. A G. stock auth., $4,000,000. Issuable at $20,000 
per mile; outstanding June 30 1914, $40,700. In Nov. 1908 filed a $4,000,
000 mtge. to Carnegie Trust Co., N. Y ., to secure 5% bonds issuable at 
$20,000 per mile. A. A N. car trusts June 30 1915. $6,000, duo $3,000 
yearly. For year 1913-14, gross, $133,720; net, aftor taxes, $43,358; deduc
tions, *34,037; bal., sur., $9,321. In 1914-15, gross, $95,387: net, after 
taxes, $23,864; other income. $101: Int. on bonds, $27,775; taxos, rentals 
and hire of equip., $8,566; bal., dof., $7,929. Pros., W . M . Logg, Albany. 
Ga.; 8cc.-Treas.. II. J. Bruton, Albany. Ga.— (V. 90, p . 502.)

stbckV$5357006'deposited under its gen. mtge. o f 1896. Of consol. 5s $215,
000 were guar, by Phlla. A Reading R R V (foreclosed).— (V. 95. p. 1039.)^,.

GRAND RAPIDS A INDIANA RY.— (See Maps of Pennsylvania RR.) 
Owns from Fort Wayne. Ind., to Mackinaw City, 366 m.; branches, 54 m.; 
total owned. 420 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: CIn. Richmond A Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the Income bonds owned), 
26 m.; Muskegon Grand Rapids A Indiana RR ., 37 m.; trackago, all llnas,
8 miles. See V. 74, p. 777; V. 76, p. 811; V. 82, p. 988. 1098, Successor 
Aug. 1896 of RR. Co. foreclosed (V. 63, p. 153).

STOCK.— Stock, $5,791,700, of which Pennsylvania Interests are sup* 
posed to own all or nearly all. Penn. Co. on Jan. 1 1915 owned $2,965,900, 
t DIV’S.— 1900, 1%: 1901. 2% ; 1902 to April 1910.3% (yly): none since.

BONDS.—The first mtge. bonds extended at 4)4% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature,and 
the bond Itself at maturity. See guaranty, V. 56, p. 649; V. 69, p.1193. 
Of the 2nds, $888,000 were owned Jan. 1 1915 by Pennsylvania RR. and 
$3,487,000 by the Penn. Company. •,

R E P O R T . — R e p o r t  f o r  1914 In V. 100, p.1505. In 1915 c a r r i e d  3,224,561 
tons o f  f r e i g h t ,  o f  w h i c h  30% was l u m b e r ,  Ac., and 20% c o a l  and c o k e .  

Year ending Dec. 31—  1915. 1914. 1913. 1912.
Gross Income......................... $4,185,512 $4,221,284 $4,416,202 *4,309,060
Net over expenses and taxes. 787,081 637,366 643,508 675,464

Other Income, $70,618; interest and other charges. Ac., $562,854; addi
tions and betterments, $255,000; bal., sur., $39,845. Pres., John H. P. 
Hughart.— (V. 98. p. 1601; ;V. 99. p. 1832; V. 100, p. 1605.

GRAND TR.UNK PACIFIC RY.—(See Maps.)—'This new trans-conti
nental railway Is being built with the Joint financial support o f the Govern
ment and the Grand Trunk Ry. o f Canada. It will consist of a main line 
of an estimated length of about 3,550 miles, rrom Moncton, N. B ., to 
Prince Rupert, B. O., on Pacific Ocean, 30 miles south of Alaska line, with 
branches. 1,188 m. Total. 4,378 m.. was expected to be in op. In 1916. viz:
1. Leased Line, Now Being Built by Canadian Government— Miles.

Eastern Dlv., Monoton, N. B., via Quebec to Winnipeg, about------1,804
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.— for 

first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 101, p. 1592).

2. Western Division, Built and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about--------------  916
b. Mountain Division, Rooky Mountains to Paolflo Ocean, about—  829

3. Lake Superior Branch, Built and Owned by Company—
Thunder Bay on Lake Superior to East. Dlv., east of Winnipeg-----  188

•4. Sundry Branch Lines— Built by co. and Its subsidiaries— about 1,000 
V. 98. p. 73. 1244, 1528. Winnipeg terminals. V. 89. p. 666.

In APrll 1916 the Government contemplated taking over the operation 
of the Transcontinental Ry., extending from Moncton, N. B., to Winnipeg,
1,804 miles, also or the Lake Superior branch, 188 mllos, pending adjustment 

■ o f differences In regard to construction. V. 100. p. 1348, 1592.
■ORGANIZATION.— Incorp. by Canadian Parliament In 1903. V. 80,

D. 996: V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
V. 90, p. 1044 (also bonds below); V. 82, p. 333: V. 88. p. 295, 822, 1372, 
1437. Option on Pac. Great East. Ry., 450 m.; see that co.
t t st o CK.—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common Is owned by the Grand Trunk Ry.
WBONDS.—The Canadian Government agreed to guarantee 3% 1st mtge 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In the case of the Prairie Seotlon not to exoeed 
$13,000 per mile, or £3,210,000 In all; and (b) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Total Issue, £14,000,000; Royal Trust Co., Canada, trustee. V. 80. p 
996. 1234. 1363: V. 81. p. 507, 613; V. 89, p. 224, 286: V. 91, p. 214, 276. 
Decision as to guaranty by Gov't, V. 93. d . 1386, 1462: V. 95. p. 1607.

In June 1914 an Act was passed providing for the guaranty on cortaln 
conditions by the Canadian Govt, of £3,280,000 4% bonds due Jan. 1 1962 
to aid In completing the road; £482,400 reported In Feb. 1915 as sold and 
a part plodgod. In Nov. 1915 $5,524,000 of the Issuo was pledged to so- 
curo $4,000,000 GrandTrunk Ry. 2-year notes. V. 101, p. 1628. V. 98, 
p . 1766,1920; V . 99, p .342, 674; V . 100, p.642.

Series "A ” (Prairie Sec.) and Ser. “ B" (Mtn. Sec.) 4% bonds are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway 
equipment and tolls of the co., Including Its leasehold interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Dlv. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar, as to prln. and Int. by the Grand Trunk Ry. Co. See form In V. 80 
p. 996; also seo V. 80. p. 996: V. 86. p. 794; V. 90, p. 1165; V. 92. ’p. 725.

Although the mortgage to secure the 3% bonds guaranteed by the Govern
ment ranks before the mt'ges. socuring A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides In effect that In the event of default by the company for 5 years In 
layment of the Int. on the 3% bonds, the remedy of the Government shall 
ie to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar, by the Govt, 
and the holders of the bonds guar, by the Grand Trunk Ry. Oo. In the pro
portion of 75% of such earnings to the holders of the Govt bonds and 25 
;o the holders of the bonds of this division guar, by the Grand Trunk Ry. Co.

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000. repayable in 10 years or at any time on 6 months’ notloe, 
Interest thereon to be 4% , payable semi-annually, secured by the com
pany’s bonds to the same amount, maturing 1919, guar. prln. and int. by 
;he Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88. p. 822, 1194, 1061. 1253; V. 90, p. 1165. In June 1913 
a loan or not exceeding $15,000,000 (the advances to bo made probably over 
a period of two years) was authorized, payable In 10 years, with 4% Int., 
to be coverod by debentures constituting a charge on the entire western 
division next after all existing authorized charges and guaranteed, prln. and 
int., by the Grand Trunk Ry. V. 96. p. 1629. 1772; V. 97, p. 175.

Lake Superior Dlv. bds. cover the 188-m. Lake Sup. Dlv. (V. 80, p. 996).
In 1909 the provinces of Saskatchewan and Alberta agreed to guarantee 

prln. A int., or 1st M . bonds to be iss. at $13,000 p. m. by the Orand Trunk 
Pacific Brandi Lines Co. for construction of now lines .670 miles In Sas
katchewan and 491 in Alberta. Power Is given to Issue add’I bonds, $2,000 
p m. V. 90. p. 1044. 1165; V. 88. p. 1437: V. 96. D. 285; V. 97. p. 1683. 
The Grand Trunk Pac. Branch Lines Co. on March 24 1914 auth. certain 
ratges. to secure issues of bonds to be made by the company. V. 98. p. 
763; V. 99, p. 406. A mortgage dated Juno 5 1914 to the Royal Trust Co. 
secures 4>4% sterling terminal bonds, guaranteed by Province of Saskatche
wan to bo issued by Branch Lines Co. *b construct terminals. V. 99, p. 1451. 
Alberta guarantees Alberta Coal branch 4s. V. 95, p. 1331; V . 96. p. 285.

In 1913 an Act was passed authorizing the Province of Saskatchewan to
guarantee, prln. and Int., at the rate of $15,000 per mile of 4 J4% 30-year 

onds. debentures, debenture stock or other securities to be Issued by the 
Grand Trunk Pacific Saskatchewan Ry. for new construction; also on addl- 
tonal mileage not over $15,000 pec mile. V. 94, p. 1448.

DEBENTURE STOCK.— In 1906 $25,000,000 perpetual debenture 
stock was authorized, Int. guar, by Grand Trunk Ry. under certain condi
tions. See V. 84, p. 570; V. 96. p. 1296; V. 88. p. 624; V. 90, p. 303; 
V. 96, p. 789. In 1913 $25,000,000 porpotual dob. stock was authorized, 
v !  94, p. 207; V. 95. p. 1207. 1607; V. 96. p. 789, 1088, 1297. 1629, 1700.

NOTES.—The £2,000.000 7-yr. 5% notes dated Mar. 2 1914 (or which 
66% were subscribed In London) are secured by £3,000,000 4% debenture 
stock ranking pari passu with the £7,136.980 already Issued and are guar
anteed prln. A Int., by the Grand Trunk Ity., which has endorsed the notes. 
They are redeemable as a whole at 101 or In amounts of not less than 
£200,000 by drawings, on any Int. date on 60 days notice (In the latter case 
a proportionate part of the collateral to be released). V. 98, p. 73.

OFFICERS.— Pres.. E. J. Chamberlain. Montreal, Gan.; Sec.. Henry 
Philips; Treaa., Frank Scott.— (V. 100, p. 1256, 1348, 1592, 1627.

n o  a n d  T R U N K  R Y  OF CANADA.— (See M aps.)— Quebec, Can., 
Montreal to Chicago, 111 . aliotoPortland. Buffalo. Detroit .^Toledo, Ac.

REPORTED SEPARATELY.SYSTEM PROPER.
Miles.

Lines owned__________________ 3,472
Leased— partly owned.

Atlantic A St. Lawrence, Port- 
land.Me..to Island Pond, V t. 165

Buffalo A Lake H uron ............. 164
Clncln. Sag. A Mackinaw----------------- 53
Other lines................................ - 211

Total In earnings.....................4,016

Majority stock owned. Miles.
Central Vermont*____________  631
Grand Trunk Western*............. 347

Entire stock owned.
Pontiac Oxford A Northern—  101 
Detroit Grand Haven A M il*.. 191
Tol. Sag. A Muskegon.............. 96

Jointly owned.
Detroit A Toledo Shore Line..___79

Total road_________________ 5,36$
Car ferry. Grand Haven to Milwaukee. *See separate statement this Co.
Trackage, Temlsk. A Nor. Ont. Ry., 252 m.; V . 93, p. 1462: V.94,p.1246.
Grand Trunk Act or 1912, see V. 94. p. 207. 1246; V. 99, p. 1909. Car 

trusts, V. 94, p. 1185, 1246; V. 95, p. 1122.
CAPITAL STOCK. Ac.—The auth. capital on Dec. 13 1914 was £50,

415,816 stock (£49,573.492 Issued and £842,324 unissued); advances from 
Canadian Gov't in aid of construction amount to £3,111,500.

DEBENTURE STOCK NOTES.—Perpetual consol. 4% deb. stock 
auth. by Act of 1882 and later Acts has boen issued from time to time to 
acquire securities of companies consolidated and controlled, amounting 
Dec. 31 1914 to £14,451.937 and boaring an annual intcrost of £701,390. 
V. 71, p. 84; V. 88. p. 822, 1194; V. 82, p. 692; V. 86. P -602. 1100; V. 94, 
p. U19, 1763; V .95 . p . 1683-4; V. 96, p. 62; V. 98. p. 1156; V. 95, p. 1207,

In 1914 Parliament authorized company (1) to hold one annual general 
meeting and make one report yearly; to create additional consolidated 
debenture stock to an amount the annual Interest on which is not to exceed 
£100,000; (2) to confirm an agreement for amalgamation with the Canada 
Atlantic Ry. and the Issuance of such additional amounts of stock as may 
be necessary. V. 97. p. 1733; V. 98. P. 1156. „ „ „  „ „ „Tho £2,000,000 5 % 5-yr. notes of 1913 are secured by £2,000,000 porppt. 
cons. deb. stk. and the £1,000,000 5M% 3-yr. notes dated Jan. 15 1915, by 
£1 430,000 stock. Both Issues are redeemable as a wholo or In amounts of 
not less than £200,000 by drawings on any intorest date on 60 days’ notice, 
tho trustee to release a proportionate part of the collateral. V. 97, p. 298. 
521: V. 100. p. 54. Tho $12,500,000 6H % 5-yoar notos of 1915 aro secured 
by doposlt of £3.600,000 porp. 4% consol, dob. stock; rod. on any Int. date 
as a whole or in amounts of not loss than £200.000 by drawings, a’propor- 
tlonato part of collateral to bo roloasod. V. 100,lp. 1917, 2085. (PS
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RAILROAD COMPANIES 

[For abbreviations, &c., see notes on first page]
Grand Trunk Railway— (Concluded)—

Pontlao Oxford & Nor 1st M $400,000 Ba o 
Secured notes £2.000.000 redeemable 101 V . 
Three-year collateral notes £1,000.000 red l o F ’ c* 
Five-year secured notes £2,500,000 rod 101 c* 
Two-year socurod notes call convertible Ra
New England Elev 1st M g gu due $ 10,000*yearly 
Montreal Warehousing 1st M $1 000,000 gold guar" 
Car trusts due $197,000 semt-an nod 102 K Ba 

do Ser B gold duo $168,000 s-a red i02l4"BaCar trusts__________________
do Ser C duo s-a $113 M 5 yrs then"$Ii2"Mred 10214_________ _________ ______ __ Ba

Whipple Car Co 1st r. e. & coll tr M g due’$30.000
yearly red 102 (V. 97, p. 1663)____. . . . .  . . . .  c*

Grand I runk West— 1st M *ng gu $ (cur) & £ Fx 
Gen consol M auth $30,000,000 guar p & 1 lismx 

Great Northern—Stock $250,000,000 
Gt " S L 1?! 5  r?!, M ^ e d  105 beg •4l...Ba'x"ov &r Old Underlying Divisional Bonds—
St P M AM consol mtgel (now 1st M) gold...C ez 

for $50,000.000------- j(V  91 p 518) sink fund.z
Montana Ext 1st M ($25,000 p m) gold...C e.zo, &r
Pacino Extension M £6,000,000 gold .___ Cc.zc*&r
O B & Q col tr M g red at 105 14 sharo___ Gxc*&r*
, , ,  do „  do do registered___ zr*
Minn Un Ry 1st mtge gold assumed.................Cc.zo*do do do _____________
E of Minn No Dlv M $9,700,000 g ass red.Ba.'zo*"&r 
Mont Cent 1st M g ($6,000,000 are 6s) ass..  .Ce.zc&r 
Wll mar *  Sioux Falls 1st M g assum (end)Ce.zo*&r

fi*Sj6° k*aino Fa NoC,th ‘lrst mt&e B assum . .Ba.xc* Gt North Ry of Can—See Canadian North Quebeo Ry 
Great Southern RR— 1st M $5,000,000 gold x
Oreen Bay & Western RR—Stock (see text) ...........

Debentures Class A Incomes text non-cum " z o *  
Class B Incomes after 5% on stock non-cumlzo*

0 $11,502,000 additional pledged for Pacino Extcns

Miles
Road

Date
Bonds

100

326.5
331

7.517
2.541
2.541
2.541 

420 
849

2
2

284
250
304
130

1896
1913
1915
1915
1915
1901
1906
1912
1912
1911
1913
1912
1900 
1912
1911
1883
18a3
1883
1887
1890
1901 
1901 
1882 
1882 
1898
1887
1888 
1889
1908
1896
1896

Par
Value

$1,000 
£100 

£100 &c 
£100 &c 

1,000 
1,000 

$ or £ 
1,000 
1,000 
1,000
1,000

$& £
100

1.000 &o
1,000 
1.000 
1,000 
1,000 

£100 Ac 
$l,000Ao 
.000 &o 

1,000 
1,000

1.000 &o
1.000 Ac 

1,000 
1,000

d Subject

Amount
Outstanding

$400,000
£2.000.000
£1.000,000
£2,500,000
4.000. 000 
$260,000

1.000. 000
2.561.000
2.352.000

198.000
1.774.000

225.000
15.000. 000 
7.662,236

249,476.722
35.000. 000
13.344.000
21.107.000
8.265.000 

alO,185.000 
£6,000,000 
$107613500
2.150.000

050.000 
d9,695.000
10.000. 000
3.625.000

229.000

Rate
%

6 g
5
514
514
6 g
3 «  g 
4
414 
414 g 
514
414

When
Payable Last Dividend 

and Maturity

J & 
A & 
J & J 
J &

to call at

6 g 
4 g

7 In41915 
4 «  g
6 g 
414 g 4 g 
4 g 
4 g 
4 g
4 g
6 B5 g 
4 g

5 A
5 g
6

J Ju y 1 1916 
O Oct 1 1918 

15 Jan 14 1918 
J July 1 1920 

N Nov 1 1917 
J July 1916-1941 
O Apr 11936 
N M ay ’16-May’22 
N May ’ 16-Nov’22 A ____________

M & 
F &
M & N May ’16-Nov’23
J & D To Dec 1922 
J A J July 11950 
M & S Sept 1 1962 

Q—F Feb 1 1916 1% 
J & J July 1  1961

Bankers Trust Co, N Y

New York and Montreal 
UnSD&TrCo, Portl’d.Me 
Montreal or London 
New York 

do
Chase Nat Bank & Chic

A
&
A
A
A
A

Q—J
&
A
A
A
A
A

J July 1 1933 
J July 1 1933 
J July 1 1933 
D June 1 1937 
J July 1 1940 
J, July 1 1921

July 1 1921 J July 1 1922 
J July 1 1922 
O Apr 1 1948 
J July 1 1937 
D June 1 1938 
J July 1 1939

July 1 1928 
Feb 7 1916 5% 
Feb 7 1916 5% 
Feb 7 1916 ‘

Bank Montreal.NYALon do do
32 Nassau St, New York 

do do • •
do do f !
do do • •
do do
do do

N Y & Lond, Baring Bros 
T P Morgan & Co, N Y 

do do
32 Nassau St. New York 

do do
32 NassauNY;Lee,H.Bos 32 Nassau St, New York 

do do
do do

Sec Sav A Tr Co, Port.Or
Office 40 Wall S t . ------

do do
do do

!^%h° 2,~.yoar, notos dated Nov. 1 1915 aro secured by
r l ’9 ,2, ) Grand 1 runk Pacific Ry. 4% sterling bonds of 1914 duo Jan. 1 1962 (part of £3,280,000 issuo, guar., p. & 1., by Dominion Govt )’ 

Of1 infdnr0llnt0rt 100 ‘V 1111” 6, lnto sald bon(is at 80 and Int., at option
V. E L  p 1627 y 1 Prl° r t0 maturIty 0,1 30 days’ notico to trustee

P- 37. Grand Trunk Pacific Devel. Co., V. 90, p. 306' V 91 
%  V’ 1 197‘ Toronto Term. Ry.; V. 95 p 1474: ; V. 101, p. 1272. Ottawa Terms. Uys., V\ 95 , p. 1207. ’

Canada Atlantic Ry. was merged Jan. 1 1914: V. 100. n. 1432- its 5P-vr as 
- J UOo (Royal Trust Co., Montreal, trusteo), carry guar prin Int of 
Grand Trunk. V. 79. p. 1641, 2454; V. 80. p. 2343; V 87. P- 1477 ’
bon ds.Y  83%  37dS' Warehousing guaranteed
p. 1449; V. 92, '
V. 98, p. 1768
1 TotaI Percentage paid from earnings o f each year since1903 being the October and following April dividends combined • *
,, . „  04. 05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12 ’ n ‘ ’ 14Guar, stock .. <v. a a  a  a  a  a .*• to. 14
1st prof.
2d pref.
3d^pref.
from
yoar 191.5.

04, ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12 ’ 13 ’ 14 ’ 15uar. stock------% 4 4 4 4 4 4 4  4 4 4 o k  i
tp re f-.............. % 5 5 5 5 5 5 5 5 5 5 4

Pref.............. .%  5 5 5 5 2K 5 5 5 5 5 n «
[prof --------------% 0 2 3 3 0 0 X  IX  2X  2V, O n
No payments on pref. for 1914 or 1915. Dividend on an stock rarti.iLi 
» ?  April and Oct. 1915; April, 1916V. 100, p. 642. April, 1916. 2 >?. making 4% for
EARNINGS.—11  mos., /1015__ Gross, $36,057 844- net nnn ?rn

Jan. 1 to Nov. 30. (1 9 1 4 ...Gross! *§8.469.438; not, * 9,827’ 167
REPORT.— Report for calendar year 1914 was in V inn „ i a o o  ’t>„ 

suits In 1914 and 1913 Indude Canada Atllantic Ity., Lnafgama ted Jan 'l 914
1913.

„  4,012
£9,620,176 
7,261,810

M ilos............................... 4,015
Gross earnings............... £8,596,768
Transportation expenses 6,841,919

Net earnings..................£1.754,849
Total not income------£2,437,593Deduct— Rentals_____ 1 /5.5 ona

lnt.onbds.,dob.stk.,&c. 1 592 034 
Adv. to controlled roads 265 233 
'  °,otgUar;  *toc,k--(3M)437!500

‘Mrlr,?/ sfoc^.........................  (5) 170,8412d prof, stock.........................  (5)126,420

Dlvs
do
do
do

£2.358.366
£2,665,599

165,206
1.429,905

104.366
(4)496,823

1912. 
3,545 

£8,447.087 
6,127.968

£2.319,119
£2,535,112

155.206
1,193,048

221,424
(4) 483,112
(5) 170,841 
(5)126.420

1911 
3,545 

£7,696,957 
5,739,076

£1,957,881
£2,277.430

155,206
1,163,065

129,273
(4) 427,430
(5) 170,841 
(5)126,4203d pref. stock.".". ...............(2^)179,116(2^ H 79,'il6 ( l ^ )  107,469

the 1st 4s. 1 he Incomes were called for payment on Deo. 1 1910 at 85 ami
any Int then due. V. 90. p. 1239. Jointly with Toledo St Louis A w ^ t  
guarantees Det. & Toledo Shore Line bonds. V.76 p 653- V 89 n u p*

Lines owned in fee. Miles.
St. Paul to St. Vincont, M inn.. 393 
Minneapolis to Seattle. Wash..1,832 
Everett, Wash., to Vancouver. 128 
Coon Creek, Minn., to Su

perior, Wls_________________  134
AIlouoz, Wis., to Devils Lake,
_  N. D .........................     381
Pacific Jet., Mont., to Butto.. 291

PauRand Du7uth%Vinn.%ia Spok^e f e ’ k t e l ?  "g® rro,mv s t - 
= b s % ^ n n ^ t a ^

aud Br,,G?h Col * Total June M  lO l.Y ^ to i vlz0'- 
owned’ in fee. M iles.Barnpsvillo, Minn., to Portage

la Prairie. Man...................!_  258
Cloud to Sioux C ity ______ 280I argo to Surrey, N. D 226

’ rt: '’’aUs. Mout. toGrt .Nor". Jot! 223 Various branches. 3 fir,7
Trackage.............. . " I I I I I " .  299

-O w ns Jointly with Northern Pacific tho^DokaneT’orUand a I & rI 83556 miles. V. 85, p. 1273; V. 86, p. 1529. WHMa*  Beattie Ry..
Ghlc- Bufl- *  Quincy (Jointly held with Nor Pac 1 acmdrnfi

the^NoAhern^a*^Gc^Ry^h V^OjT*p.*236.° J° ,nt ‘ntCrCat of tho comPany aad 
—In 1907-08 absorbed St. Paul Minn & Man ann 

STnm r3 ‘  controlled. V. 85, p. 600. 1209; V. 86, p. 168,' 794
beln^vwkTi1̂  i189? surrendered the right to issue common stock, all stock 
D «fLbo.„m S,ntrl2 clasH with uniform rights.” V. 83. p 1469- V 84 , 740 
toM®^l l  fo?$l°9%m%noMnnr- 2? i » H were offered the right to subscribe up 11 l i t  i h t A v 11 now Stock at par, payable 40% May 11 30% Aiie
V. 99 p 111914‘ ra,s,n8 the amount out to $250,000 nnn.V oi'A

'd iv it ' - '  'iDENDS.-

$72.-

 ̂ “  v'  ̂ i* ®nd a Kcnoral Hgd (subject to cxistinK Iinrm of 499 (k71

« l ! ° , ' ,isi0ns ResPecllng Issuance of the $600,000,000 Bonds Authorized
o’ tC3' purposes, $35,000,000; held In trcas.,$10.()00 000 $45 000 000 

000 ^ % °  r tlre ea tin g  obligations. Including the $22^400.- ’000 auth. Issue of Northern Pacific-Great Northern 1olnt 4s 
adfiiHnnl'i ^  % ,ch *7,173,000 have not yet been Issued (no additional bonds, not provided for In the mortgage, are to be
Issued or underlying bonds extended)............  330 Of.2 oon

R<i'inpr(L 0r,^ e.n̂ r,al corporate purposes. acquIsitlon"6f n ewlines. * c ., and purchase of stocks and bonds of other cos__  122 938 (inn
f2r the acquisition and construction of new lines, ter- ’ ’

t exceeding $3,000*000 In any cal. year___100 000 ooni rhe^3/ ,271.000 of above issue held In the treasury includes* ^1 ’1*9 7 non 
issued for acquisition of stocks of other cos.,^SlI/OOO.OOO f̂or^^^auis tion and 
T p» ? mi  n eI  V?63- &c-  and S10.0 (/(LOO O of o rig In a ia$2.5,000?000? ̂

1174; V. 90, p. 303. See abstract of mtge.; V. 62 d 82 ’ P‘ U11,

M ,>ir52Tn’
are red. at 105 after April 1 1928. V. 66. p. 47 lf V 88. p IOO2!  1253000,

<(7?822^87I%^1n1bondsU SIS 329®^° 
8t<See Great^Vorthern^ron^re P rop erties^ ^ r8*’TndM*tofals^t0B** ' '

EARNINGS. 6 m os.,f 1915-------Gross, $45,358,0981 not $22 733 910
DĴ  t° Dgc- 31. 11914........ Gross’, ^ o l s O ^ e i  Set.’ 18.887 322
REPORT.— For 1914-15, V. 101. p. 1266, 1363. Editorial, p. 1098.

Average miles operated....................... 9H 8.061 ^ ^ I s i  ^ ^ f i S f t
............«!5-!5*lslMall, oxpross, &c_______________  *

Other than transportation..” " ” !  l!214’,887 1 ’.081 ’.279
Gro&s operating revenues..

58,426,236
4.749,898

358,045

Hire of equipment balance, &c_” I ”  ' 100 262
Bond interest accrued.................   6,447i504
Dividends on stock (7% )....................... 16!796!857
Interast on now stock subscriptions.. 193 319
Renewal Allouez Bay ore docks_____ 256 332
Refunds Minnosoata Rato Case
Depreciation of steamships_____” ”
Miscellaneous appropriations_______  275"000
Improvement and renewal fund_____ 1.000,000

ComparisoilsPwItliT9T2" 13 figuras"are sibdftl^?nac(furai’5 S 1 '282,168

$860,510
10,869

6,451,521
15,063,048

572,600
256,332
250,000

$772,043 
85.555 

«,458,506 
14.698,659 

209,320 
128,166
750.000
256.000

1,000,000 4.250!666

Per ceit ~  - : : . . . . } ’9 5% yeV!y°, ‘) ^5 H C K  7 7 1901 to Feb’ 16. 
7% yearly, Q-F

K k ^ f t V  SeC’ & ^ St’ i 'Veaa:: N- Terhune,°N’.' Y . “  N ^Y .“ “office! S32

4 1 § ° .UTIHE^ N Owns from The Dalles to Dufur Ore41.77 m. Extension to Friend, 1 1  m., almost completed spni ' 
Incorp. in Oregon Juno 2 1908. Stock, $100,000; narSlOO Bonds1 ( iL  
curlty Sav. & Tr. Co.. Portland, Ore., trustee) ^  rinn nnn «,,?£ i (S 
$406,000 issued on 30 miles and $i81 000 to Julv 1Q13 s's,,.le’
under construction: soe table above. Year endin^nn^ ™ Ui ok i 1 ralIes
1 .1 3 -83S: ‘"i^  j a- ‘i f  • -P*3 .irSoi9̂ , -.

^AYr,^ RR.—Road owned from Green Bav wia
*°'rmfnnH«d ’ 299 n,.,.,c®* branches, 13 m.; trackage to Winona 4 m ’ i ho option of Minneapolis & St. Louis interests on a majorltv of thn sfrictr 
was allowed to lapse in Mar. 1913. V. 95, p. 1207; V. 96. pJĉ r tae stocfc

SECURITIES.—There are no fixed charges on the pronertv other than 
oSfhn’nt101̂ Can. a,iĴ t̂ iS hi8,004 thcreou or the property be sold or leased without consent of 75% of stock. Class A debentures are entitled to 2 k %
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60 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f ir s t  page]

Greene RR (New York)— Stock----------------------
Greenville & Western RR— 1st M $460,000-- 
Greenwich & Johnsonville— 1st M 5500,000 g-G.zo&r

Gulf Fla & Ala— 1st M$1 0 ,0 0 0 ,0 0 0g redlOSCol.xo* &r 
Gulf Line— See llawkinsville & Florida Southern It;
Gulf & Sabine River— 1st M 5300.000 g o ld ............... :
Gulf & Ship Island—Stock .  - - - - - - - - - - - - -

Gulf Term. Mobile-^-lst M 5700,000 g gu (text) xp* &r 
Gulf Texas & West— 1st M 510.000.000g red lOo-Mpi
Halifax & Eastern— First mortgage r e d ...................■
Hampden RR— First mortgage see text....................
Hancock &  Calumet—See Mineral Range RR

Car trusts due semi-annually.

Hartford & Connecticut W estern-Stock 
First mortgage extended In gold In 1903 

tiawkinsv &  FI So— 1st M 5400,000 gold g
Hibernia Mine RR—Stook----- ----------------------------------
Hilo RR— 1st M *1.000,000 red par...............................

Ref & ext gold M $4,500.000 g red text.....................
Hocking Valley Ry—Stock . . . . . . . . . ----- - - — — -

VJUlUIll Duo co juuuj&iuk v auoy mov
Col & Tol 1st M gold ext 1905 (V81 p 211)--G.xo 
First consolidated mortgage $20,000,000 gold Ce:

do
do
do
do
do
do

do
do
do
do
do
do

Ser of 1913 due $100,000 a n n ... 
Ser of 1914 due 380,000 ann-----

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

$100
23 1914
21 1904 1,000
21 1909

1909 1,000
160 1911 500 &o
37 1908 1,000

100
307 1902 1,000 &o
307 1911 1,000

1907 1,000
99 1909 1,000

. . . 1905 £100

noy
20 1895 100 &o
53 50

1913 500 &c
124 100
124 1883 1,000
44 1902 1,000

4 H 100
49 1901 500 &c
81 1909 1.000

100
76 1867 500 &o

118 1875 1,000
346 1899 1.000 &o
__ 1915 1,000
__ 1907 1,000
___ 1907 1,000

1907 1,000
1907 1,000
1908 l ,000

___ 1913 1,000
___ 1914 1,000

R ate
%

3 2 0 0 ,0 0 0
460.000
400.000
437.000
600.000 

2,800,000
300.000

7.000. 000
5.000. 000

400.000
600.000

2 .0 0 0 . 000
N'oneSep'14

See text

6
6
4 g
5 g
6 g 
6 g
5 g
6 g 
6 g
4 g
5 g 
5 g

6  g300.000 
151,500

1,182,550 7 44 ln’ 15
700.000 4

2,967,000; 2
700,000, 444
606.000 5 g
20 0 ,0 00

1 ,0 0 0 ,00 0
3.500.000 

11,000.000 3
1.401.000
2.441.000 

16,025.000
4.000.000

46.000
96.000
74.000
75.000

10 0 .0 0 0
700.000
640.000

W hen
P a y a b le

L a s t 'D lv t d e n d  
a n d  M a tu r ity

P la c es  W here In terest ’ a n d  
D iv id e n d s  a re  P a y a b le

J  A D Dec 20 1915 3% 
J & JJuly 11934 
J & J Jan 1 1924 
J & J Jan 1 1939 
M &  N 15 Nov 15 1929 
J & J July 1 1961
M & S15Sept151928 

Q-J July 15 1913 1 %  
J & J Feb 1 1952 
A & O April’ 16-T7 
J & J Jan 1 1957 
M & N Nov 1 1939 
J & D 30 1955 

______30 years

D L & W . 90 West St 
Cont Bk&Tr Oo, Atlanta 
Guaranty Trust Co, N Y 
111 Tr & Sav Bk or off, Ch 
Columbia Trust Co, N Y  
Columbia Trust Co, N Y
Treas office, St L. Mo 
BulTalo, N Y 
Metropolitan Tr Co, N Y 

do do
Franklin Trust Co, N Y 
Metropolitan Tr Co. N Y

J & J .......................
________ To June 1924
J & J Jan 10 ’ 16. 344 
J & JJuly 1 1943 
F & A 31 Feb 31 1916 1% 
J & J July 1 1923 
A & O Apr 1 1952

Central Trust Co, N Y

3 
6
6 g

in 1915
4 g
4 g 
414 g
5 g 
4
4
4
4
4 g
5 •
4 44

A & 
A &
A & 

Q-M 
A &

114

2 %

OOct 10 '15 
OOct 1 1921 
OOct 1 1929 

| Dec 31 ’ 15 
O Oct 1 1948 
A Aug 11955 

J & J July 1 1999 
M & N Nov l 1917 
F & A Aug’ 16-Feb ’ 17 
F & A 15 To Feb 15 1917 
A & O To Apr 1 1917 
F & A To Aug 1917 
F & A 16 To Feb 15 1918 
F & A To Aug 1 1923 
F & A To Feb 1 1924

Company’s offloe, Phlla
Hartford 

do
Union S B & Tr Co. Cln
See Central of New Jersey 
Apr 1915 coup, not paid 
Apr 1915 coup, not paid 
J P Morgan *  Co, N Y 

do do
do do
do do

71 Broadway, N Y 
U S M & Tr Co. N Y 
71 Broadway, N Y 
Meroh L & Tr Co, Chlo 
Empire Trust Co. N Y Guaranty Trust Co. N Y 
(Commercial Tr Go.Phll, 
\ and 71 Bway, N Y

Interest, If earned, then common stock to 214 % , then tho two share ratably 
but after 5% on both, class B Is entltlod to all surplus cams. V. 61. p. 471

’09. ’ 10. ’ l l .  ’ 12. ’ 13. '14. '15. ’ 16
5 5 5 5 5 5 5 5
ft 5 5 5 5 5 5 5  

Y\ 44 H V 4  Ys M Y*Gross, 3407,099; not, 3142,677 
Gross, 396,740; not, 138,847

LATE DIVS. ’02-’04. ’05-’07. ’08 
Class “ A” debs.. 4 y'ly 5 y ’ly 5 
Capital s to ck ... 4 y ’ly 5 y ’ly 5
Class “ B ” debs.. ______  ______>4

EARNINGS.—6 mos., (1915.............
July 1 to Dec. 31. \ 1914-----------

REPORT for year ending Dec. 31 1914 In V. 100, p. 1250. 
C a l.  G ross N e t a fter  D iv .  on  D iv id e n d  D ie .  on

Y e a r .  E a r n s .  T a xes. D e b . “ A . ”  on  Stock.
B a t . ,

D eb . “ B .”  S u r p .
191411__3776,330 3211,169 (5)S3GL600 (5 3125,000 ( H  -352,500 $3,669
1913........ 757,737 203.882 (5)30,000 (5)125,000 $4)43,750 5.132

DIRECTORS.—J. A. Jordan, Pres.; Edgar Palmer, V.-Pres.; Charles W- 
Cox.. Sec. & Treas., 40 Wall St., O. Ledyard Blair, J. A. Jordan, llonry It- 
Taylor, W . J. Wilson.— (V. 100, p. 397, 1168, 1250; V. 102, p. 437.)

OREENE RR.—Owns road from Chenango Forks to Greene, N. Y ., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6 % on 
•took. Stock. 5200.000; par, 5100. D. L. & W. owns 5200.000 7% bonds.

GREENVILLE & WESTERN RR.— Owns Greenville, 8 . C .. to River- 
view, 23 miles. V. 99, p. 406. Lato in 1915 E. M . Morsund was made 
receiver. Stock, 350,000; par, 3100. Bonds, $460,000 1st 20-year 6s 
(Central Bank & Tr. Corp., Atlanta, trusteo), see tablo above. Pres.,
R. A. McTyer; Treas., Carl H. Lewis, all of Atlanta, Ga.— (V. 101, p.2144.)

GREENWICH & JOHNSONVILLE RY.— Owns from Sohuylcrvllle. N.Y., 
to Johnsonville. N. Y.. 21 m. Stock, 5225.000, all owned by Del. & Hud
son Co. V. 90, p.790. Bonds, see table above. For year ending June 30 
1914, gross, $119,989; net, 561,549; charges, $44,434; Dal., sur., $17,115. 
For year ending Juno 30 1915, gross, $115,221; net, $60,550. Pres., I. O. 
Blandy, Greenwich, N . Y .— (V. 8 6 , p. 1224.)

GROVETON LUFKIN & NORTHERN RY.— Owns Veltoh to Valr, Tex.,
21.15 miles; trackage, Groveton to Veltch, 1.25 m., and Valr to Lufkin, 
Tex., 13.6 m.; total, 36 miles. Stock 550,000; par, 5100. Bonds- 
3437,000; see table above (V. 90, p. 109). For year ending June 30 1914 
gross, $72,580; net, $19,305; charges, $39,370; bal., def. $20,065. Pres., 
J. S. Joyce, Chicago. Office, Groveton, Tox.— (V . 90. p- 109.)

GUANTANAMO & WESTERN RR.— Owns from Boqueron at Granadlllo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage. 82.78 miles. Incorporated 
In Maine. A reorganization after foreclosure March 1 1910 per plan V. 8 8 ,
D. 294. Controlled by syndicate. V. 93, p. 1725.

Stock authorized and Issued, common, $2,750,000; 1st pref. 7% non-oum., 
$2,750,000, and 2d pref. 5% non-cum., $2506000; par of all shares, $100 
each. Equipment trust notes July 1915, $130,000; 2-yoar 6 % redeemable 
notes, $429,500; bills payable, 375,032.

EARNINGS.— For year ending Juno 30 1915, In V. 101, p. 1367, showed
?:oss, $465,097; net, $109,681; profit outside operation, $23,642; bal., 

133,323; other income, $4,348; int., taxes, &c.. $79,875; amortization of 
discount 2-yr. redeemable notes, $35,176: bal.. sur., $22,620.

OFFICERS.— M . II. Lewis, Pres.; Robort L. Dean, Sec.; I. M cD. 
Garfield, V.-P. and Treas. N. Y . offico. 82 Beaver St.— (V. 97, p. 950, 
1500; V. 99. p. 1130, 1G69; V. 101, p. 1367.)

GUAYAQUIL & QUITO RY.— See issue of Apr. 1911. V. 102, p. 2151. 
GULF FLORIDA & ALABAMA RV.— (See M a p .) — :.Pensacola, Fla.- 

to a connection with tho So. Ry. at Kimbrough, Ala., 143 m., Uatoswood. 
Jct.toOwon, 15 m.; sidings, lOm.Goulding branch, 214 m.; total, 17044 m. 
Broughton, Ala., to Kimbrough, 50 mllos, hero inciudod, was oponed for 
traffic in Dec. 1915. V. 101, p. 614; piors, &c., Pensacola., V. 95. p. 1541;
T. 97. p. 1203. Extensions projected to coal and minoral territory or 
Northern Alabama, V. 93, p. 1259, 163; V . 95, p. 419; V. 97. p. 49, 950. 

Auth. stk., $1,500,000 5% non-cum. pf.; 56,000.000 com.; par. 5100. 
BONDS.— Of the 1st 5s (510,000,000 auth. Issue) 37,500,000 are Issuable 

for main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, Ac.. In Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work In Alabama. The re
maining bonds are reserved for Improvements or additions at 90% of cost. 
V 93. p. 163; V. 95, p. 419. Or the bonds, $2,800,000 have been sold. 
V. 95. p. 1541; V. 98. p. 610. For year ending Juno 30 1914. gross, $138,
143; net after taxes, $65,729. Pres.. Roy O. Megargel. 35 Pine S t..N . Y .. 
Sec.. C. W. Byram; Treas., F. B. Erwin, 35 Pine St., N. Y.; V.-P. & Gen. 
Mgr., G. A. Berry, Pensacola.Fla. Office, Pensacola. Fla.— (V. 101.P-614).

GULF MOBILE & NORTHERN RR.— Proposed now name of Now Or
leans Mobile &  Chicago, which see below.— V. 101, p. 1370, 2071.

OULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound. 
Gulf of Mexico, to Jackson. Miss., 161 m • Maxle to Mendenhall, 104.75 
m.: Saratoga to Laurel, 41.75 miles; total, 308 miles 

DIVIDENDS.— 1903 to 1910, 4% yearly; 1911. 4% ; 1912 & 1913, 2% . 
BONDS.—Of the first 5s outstanding in July 1915, $749,000 bonds were 

In skg. fd. (bonds not callable). See V. 74, p. 426, and application to list. 
V. 74, p. 1257: V. 81, p. 264. Of tho gen. & ref. serial 6s of 1911 ($1,000,000 
auth. Issuo), $500,000 were sold to rotlro the $500,000 6s due April 1911 
and $500,000 for construction of Columbia branch; $200,000 each were paid 
n April 1913, 1914 and 1915. V. 92, p. 460.

EARNINGS .— 6 mos., (1915.................. Gross, $978,311: not, $836,112
July 1 to Doc. 31. \ 1914.................. Gross, 446,897; not, 264,705

REPORT.— Report for year onding Juno 30 1915 In V. 101, p. 1366. 
Y e a r— G ross. N e t . Other I n c .  C h a rg es. B a l . ,  S u r .

1914-15...................... $1,633,006 $429,584 $31,488 $340,069 $121,003
1913-14____________  1.996.934 531,097 6 ,8 8 6  349.577 188,406

Pres., J. T . Jones, Buffalo, N. Y .— (V. 101, p. 1189, 1366.)
GULF TERMINAL CO., MOBILE.— Owns union passenger station and 

approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio

GULF TEXAS & WESTERN RY.— Seymour to Salosvillo, Tox., 99 
miles. Has trackage agreement for freight trains to Weatherford, 31 m .. 
and for passenger trains to Mineral Wells, 9 m., giving ontranco via VVoath. 
Mineral Wells & N. W. and Texas & Pacific to Dallas and l'ort Worth.

Stock auth.. $500,000; outst’g July 1914, $250,000; par of shares. $100. 
Of the llrst 5s ($10,000,000 auth. Issue). 52,000,000 havo been Issued on the 
first 99miles. V. 89. p.993. 1223; V. 90. p. 109; V. 93. p. 44; V. 99. p. 406. 
Loans and bills payable Juno 30 1914, $731,904; car trusts, $12,440. Year 
onding Juno 30 1915 (130 aver, mllos), gross, $193,562; op. dof., $16,349; 
int., &c., $119,759; bal., dof., $135,108. Pres., J. J.Jerm yn, Scranton. 
Pa.; Sec. & Treas., W. Frank Knox, Dallas, lox .— (V. 99, p. 406.)

HAMPDEN RR. CORPORATION.— Owns Springfield to Bondsville 
Mass., 14.82 miles; completed, but in Jan. 1915 not yet operated. Stock 
auth., $1,400,000. The time to construct the road to Holyoke and Chico
pee Falls has been oxtondod to July l 1013. V .100, p. 1509. Bonds 
authorized by the Massachusetts Hailroad Commission, but not issued, 
$1,900,000. Notes, about $2 ,0 00 ,00 0  6s, were extended ono year 
to Julv 1 1915 V 99. p. 537. On July 2 1914 suit was filed against
B. & M. to enforce alleged ’ contract liability”  amounting to $4,000,000, 
the approximate cost of road. Under the Act passed Juno 1915 by the 
Mass. Legislature, the B & M. la authorized to purchasethei road subject 
to annroval of tho RR. Commission. V. 98, p. l.)20, V. .)J, p. 18, 7 18, V,
100. p f 397.— (V. 99. p. 48. 537. 748. 1073; V. 100, p. 397, 1509.)

HARRIMAN & NORTHEASTERN RR.— Harrlman to Petros, Tenn., 20 
miles In Nov. 1902 entire ($600/000) stook acquired In interest of Cine. 
New Orleans & Tex. Pao. Ry.. but is operated separately. V. 76, p. 157.

DIVIDENDS.— In 1907. 4%: 1908, 214%; 1909. 2% . Year to Juno 30
1 9 1 4 . gross, $106,796: not. $45,981; other Income, $2,078; Int., taxes, &c.. 
$47,773; bal., sur., $287.— (V. 76, p. 212.)

HARRISBURG PORTSMOUTH MT. JOY & LANCASTER R R .— 
Owns Harrisburg, Pa., to Dillorvillo Jet., 34.48 miles; Columbia Branch to 
Columbia Station, 18.09 ra.; total, 52.57 miles. Loasod to Pennsylvania 
RR. for 999 years from Jan. 1 1861, rontal covering int. on bonds and 7% 
on stock. V. 98. P- 453, 523.

HARTFORD & CONNECTICUT WESTERN RY.— Hartford Conn . t o  
Rhlneclill, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven «  
Hartford R R .), the rental paying charges and 2% on stock. (V.83,p.l290.)

HAWKINSVII LF & FLORIDA SOUTHERN RY.— Worth to Hawklns- 
villo, Ga^, 44 milm; ^hburn to OandHa, 5 2  miles; tnmkago^ovor Goorgia 
Sou. & Fla., Worth to Ashburn, 4 miles; total, 100 miles. This Includes 
the Gulf Line Ry., purchased In Aug. 1913. V. 97, p. 175, 365. Stock, 
$100,000. acquired In April 1904 by Georgia Southern & Florida which 
ffiiiipiinfnfYi hnnds (see tftblo abovo) • prin. Sc int). V* 97» p. 17o, 305. I* of 
year ending June 30 1915, grass, $134,226; not, $20,402; other income, $69; 
Fn£ ta x esf& c!$49.005:bal., def., $28,534. Pres.. J. B. Munson; Treas.. 
W. P. Hopper. Macon, Ga.— (V. 97, p. 175, 365.)

HIRFRNIA iMINE RR.—Owns Rookaway to Hibernia Mines. N. J.; 
4>4 rn., leased to Cent, of N. J. to Oot. 1930 at $6,000 yly.— (V.91.P.1766.)

HILO RR.— Owns Paautllo to Puna, T . H.. 57 mllos; Olaa Mill to Glon- 
wood, 17 m.; branches, 7 m.; total, 81 mllos. Foreclosure under both 
mortgages pending and company to bo reorganized per plan in V. 1 0 1 , p. 
1713, 2071 (practically all tho bonds having assented) with authorized Issues

Owns

bonds and 42% Pref. A. Stock; Issue of 1909 for 50% In bonds and the 
same In Pref. (A), all overduo bonds interest to bo redeemed, $ for $, in 
pref. A. For year ending Juno 30 1915, gross, .$429,089; net, $228,981; 
bond Interest, $269,700; othor Interest, rents. &c., $03,107; bal dof., 
$103,826. In 1913-14, gross, $4 3 6 ,4 0 5 ; not. *180.165. Pres. B. F. DII- 
ilngham, Honolulu, T. 11.— (V. 101. p. 1189, 1626, 1628, 1713, 2071.)

H O C K IN G  V A L L E Y  RY.—The oompauy’s main lino extends from 
Rockwell to Columbus, 119.8 mllos; Columbus to Athens, 75.6 m.; Old- 
town to Pomeroy, 80.6 m.; total main line, 275.8 mllos, with trackage 
(Toledo Terra. RR.) Toledo to Walbrldge, 3.6 m.; (L. S. &  M . 8. Ity.); 
Toledo to Rockwell, 2-5 m.; (P. O. O. & St. L. Ry.) Columbus, O.. .5 m ., 
total main line and trackage, 282.4 mllos. Branches, 45.4 m.; leases W. & 
J. B. Ry. Dundas to Jackson and branches, 19.3 m.; Pomorov Bolt Ry 
Pomeroy, O., 4 m.; total. 351.1 miles; second track, 53.8 miles. r>“ " 
part Interest in Toledo Terminal RR. V. 99, p. 1210.

HISTORY, &o.—Successor Fob. 25 1899, per plan V. 08, p. 231, o 
Columbus Hooking Valley & Toledo Ry. foreclosed. The coal lands aggre
gate about 20,975 acres, and are covered by tho consolidated mortgage.

DIVS.— I ’01. ’02-’08. ’07. ’08 -'10 .’ l l . '12. *13. '14. 1915-
Percent................I 144 3 yrly. 344 4 yrly. 7 744 12 7 Below

On June 28 1913 paid 444 % extra to mako an avg. of 7% from Jan. 1910. 
In 1915. Juno 30. 1%; Dec. 31, 2% . V. 1 0 0 . P -2085.

STOCK.— Ohosapoake & Ohio Ry. owns $8,825,800 stock.
BONDS.—The consols ($20,000,000 authorized), besides a lien on the 

entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72. p. 338; y. 74. p. 1038. 
V. 86. p. 229. Substantially all of the bonds and stock of tho Ohio Land 
& Ry. Co. and tho Wollston &  Jackson Bolt Ry., 18 were deposited
under said mortgage, but seo V . 101, p. 370. V. 68. p. 823. In Dec. 1914 
control of Sunday Creek Co., coal properties (soo Industrials ), was sold 
to John 8. Jones. V. 99. p. 1451; V. 101. p.,448. As to Kanawha & 
Hocking Coal &  Ooko Oo. and Continental Coal C o ., soo Sunday Crook Co. 
V. 87, p. 815: V. 8 8 , p. 1135; V. 91, p. 1235. Notes, see V. 101. p. 1189; 
V. 99. p. 1366. 1528. In Oct. 1915 u. 8. Court forbade proposed sale o f 
holdings In Buckoyo Coal & Ry. and Ohio Land & Ity. to E. M. Fosten. 
V 101. p. 1370. Loans and bills payablo Juno 30 1915, $1,100,000; car 
trusts outstanding, $2,327,000.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f ir s t  page]

M ile s
R o a d

Hollldaysburg Bedford & Cumberland RR See P 
Hoosac Tunnel & Wllminz— IstM 5250,000g --- -O B z
Hous Belt & Ter— 1st M $5.000.000g red 105 textCexo* 
Hous & Brazos Valley— 1st M (trus Merc Tr Co St L) 
Hous E & VV Texas— 1st M gu p & 1 by So Pao.Un.zo* 

First mtge $3,000,000 gold not guaranteed . . . . . . z
Hous & Tex C RR— 1st M 1 gr g red 110 lnt gu Ce.zo*&r 

General mortgage gold Interest guar end.Mp.zo’ &r 
Waco & N W Dlv 1st M g $25,000 p m ...Ce.zo»& r 
Austin & N W (merged) 1st M g gu p & 1 Alp.zo*&r
Ft Worth & New Orleans 1st M (Wax to Ft W )----z
Cut-off 1st M $3,000,000 auth (V 94, p 131) - .........

Hudson Companies— Common stock $5,000,000.........
Pref 7% cum and partlo sec text $16,000.000---------
Secured notes.................—   ------ - - — - - - - - - — x

Hudson & Manhattan (Hudson River Tubes)—
Common stock voting trust certificates----------------
Pref stock 6% non-cumulative voting tr. ce rts ....

1 New York & Jersey first mortgage red 110-U.xo’
' First mortgage convertible.--------- .  .---Q .xc»& r

First lien &  ref M $65,000,000 g red 105-Cexc*&r* 
Adjust Inc M $33,574,000 red par cu beg 20 Qxc*&r
Real estate mortgages----- --------- . . . . . . . . . . . . . . .
Car trusts $46,000 due semi-ann (V 88, p 624) ..Q z  

. Car trusts ser B g due $25,000 s-a(V91,p 1253)Gz.o 
Car trust ser O due $21,000 s-a (V 92, p 1025).-Qz 

Huntingdon &  Broad Top— Common s to c k ... .  
Preferred stock 7% non-cum ulative.--..-.
First M extended in 1890 (lnt only in g o ld )...a P x  
Second M old 7s extended in 1895 p & i gold GPx 
Third M consol extended in gold In 1895-QP.xo 
Car trusts gold due $33 000 yearly(V 84,p 1424) _x

enns yl vanla

D ate
B o n d s

24
"2 0
191
191
453
453

58
103
41
94

1892 
1907 
1907
1893 
1893 
1890
1890 
1900
1891 
1895 
1910

RR

1902
1907
1913
1913
1909
1910
1911

1854
1857
1865
1907

P a r
V a lu e

A m o u n t
O u tsta n din g

1 ,0 0 0  
1 ,0 0 0  

10 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1  000 
1 ,0 0 0  

10 0  
10 0

100 
100 

1 ,0 0 0  
$, £ or fr 

100 &c 
500 &c

1 ,0 0 0
1 .0 0 0
1 ,0 0 0

50
50

500
500

1 ,0 0 0
1 .0 0 0

226,000
4.768.000

420.000
2.536.000

464.000
1.439.000
4.161.000
1.105.000
1.920.000

709.000
2.383.000 
5,000,000

16,000,000
1.500.000

39,994
5,242
6 .00 0

944
36,765
33,102

1,125
322
250
231

1,371
2 ,0 0 0

416
367

1,497
170

,890
,151
,000
,000
,134
,000
,500
,000
,000
,000
,750
,000
.000
.500
.000
,000

R ate
%

5 2
5 2
6
5 2
5 2
5 2
4 g
6 g
5 2
6 
6

6 g
4H g 
5 g 

Up to 6
5
5 g
5 g

4 g
4 g
5 g 
4H 2

W hen
P a y a b le

Sept
July
July
May
May
July
Apr
May
July
Deo
June

& A 
& A 
& A 
& O
& S 
& O

& O 
& O

L a s t  D iv id e n d  
a n d  M a tu r ity

P la c es  W here In terest a n d  
D iv id e n d s  are P a y a b le

1 1922 
1 1937 
1 1937 
1 1933 
1 1933 
1 1937 
1 1921 
1 1930 
1 1941 
1 1925 
1 1940

Aug 11918

Feb 1 1932 
Feb 1 1957 
Feb 1 1957 
Feb 1 1957
Mar ’ 16-Moh '19 
Apr ’ 16-Oct ’20 
Aug '16-Aug ’21 
Jan 28 1904 1% 
Jan 25 1908 3 H 
Sept 30 1920 
Feb 1 1925 
Moh 31 1925 
To Oct 1 1921

Old Colony Tr Co, Boston 
Central Trust Co, N Y
165 Broadway, New York 

do do ■
165 Broadway, NewYork 

do do
do do
do do
do do
do do

Harvoy Fisk & Sons, N Y

Guaranty Trust Co, N Y 
H.Flsk &  Sons.N Y&Lon 
U Fisk & Sons, N Y& Lon 
1% paid Oct 1 1915 
Harvoy Fisk & Sons, N Y 
Guaranty Trust Co, N Y 

do do
do do

Phlla office,No Am Bldg
do do
do do
do do
do do

Phlla Tr S D & Ins Go

EARNINGS.— For 6 months ending Doc. 31: 
c G ross N e t .  Other I n c .  C h a rg es . B a l . ,  S u r .

$3799943 $1,534,316 $53,505 $823,627 $764,194
i9 i4 ’ : : : :  1:539:651 u i i W  1 7 4 :3 6 0  $3 1 , 6 5 5  5 0 5 ,2 2 2

ANNUAL REPORT.—Traffic Is mostly freight, and over 70% of this Is 
bituminous coal. Average revenue train-load is large—In 1915, 1.035 tons. 

Report for year ending June 30 1915 in V. 101. P- 1087.
Y e a r  e n d in g  J u n e  30— 1914-15. 1913-1.4. g 171644

Operating revenue.................................• f . W J f  $27.217.398 *2.833.801
& v i n c o m e : : : : : : : : : : : : : : : : : : : : : _ S ^  4 4 8 ,9 2 0  7 7 2 ,4 7 s

F i ^ K g T & c . - * ? 8 3 8 3 8  f  8 ® f f iDividends on common____________ (4%)439,980(8)879,960(113 )̂ 1264,943
Balance, surplus_________________  $53,422 $75,781 $651,461
OFFICERS.—Chairman of Board, Frank Trumbull; Pres., Geo. W.- 

Stevens. Richmond, Va.; Sec.. Carl Remington; Treas., Jas. Steuart. 
MacKle. New York. _  _

DIRECTORS.— Frank Trumbull (Chairman), F. H. Davis, O .E . Gra 
ham II E. Huntington and Jeremiah Milbank, N . Y .; Geo. W . Stevens 
Richmond Va.; J . B. Zerbe, Cleveland: F. R. Huntington, S.P.Bush, R.S. 
Warner and M . J. Caples, Columbus, 6 .; Clarence Brown, F. J• Heynolds• 
Toledo^ CL— CV. 100. P. 2085; V. 101. P- 370. 448. 1087. 1189. 1370.)

HOOSAC TUNNEL & W ILM IN QTON RR.— Hoosac Tunnel, Mass.. 
tnmimlnKton Vt,, 24 miles. Made standard-gauge in 1912. V.,95, p. 
1 5 4 1  Stock $250 000; par, $100. Divs.: In 1903, 2% ; year 1905-06. 
3 « '• 191 CP 11 and 1911-12.10%: 1912-13 to 1914-15, none. Earnings for 
m 4 -1 5 , gross, $92,366; net. $21,848; bond lnt., $11,416; charges, $5,741; 
sur., $4,690. Pres., John P. Kellas, Malone, N. Y .— (V. 95, p. 1541.)

Ho u st o n  RFIT & TERMINAL RY.—Owns a terminal line In and 
around Houston Te 20 miles. with large freight and passenger ter
minals. Controlled by four proprietary roads, viz., Beaumont Sour Lake 
& Western Ry.. Gulf Colo. & Santa Fe (Atchison System), St. Louis 
Brownsville & Mexico Ry. and Trinity & Brazos Valley R y.. which each 
own 25% of the $25,000 stock and, under the terms of an agreement dated 
Julv 1 1907, agree to pay, under a pro rata wheelage basis, operating ex
penses an d , on a one-fourth basis, hit. on bonds and annual sink, fund of 
???  of bonds issued. The Terminal Co. has leased from Gulf Colo. & 
Santa Fe Ry? for 99 years from July 1 1907 all of Its property in Houston, 
Tex. and tho Terminal Co. has agreed to pay monthly rental and maintain 
the p’roperty.— (V. 96. p. 652; V. 97, p. 1286.)

u n i  jcTftN *  RRA70S VALLEY RR.— Owns Anchor via Velasco, 
Tex.?toSFr?e^oft and Lighthouse, 23.6 m.; trackage over Intern. & Great 
Mnr ’ for 6 vears from Nov. 10 1912 from Anchor to Houston, Tex., 40 m. 
T h e  Mtesourl Kansas & Texas in April acquired a half interest in the stock. 
B F Yoakum and associates being Interested also. V. 96, p. 1021, 1089. 
Stock auth $120,000; out, $24,000. Of the $420.000 bonds .one-half are 
euar bv the’ M . K. & T ., prin. and lnt., which has purchased $92,000 addl- 

•,Dy V 0 7  n 1 5 9 0  For year 1913-14, grass, $56,180; oper. def., 
$4̂ 1 8 9 ; cha?gesP$355.097. PreL?Chas. E. 6<& aff.-(V. 96, p. 1089.)

HOUSTON EAST & WEST TEXAS RY.— (See M a p  ° f  S o u th n n  P a c i f ic .—  
Owns from  Houston, Tex., to Sabine River at Logansport. 191 miles. 
Stock $1 920,000, of which $1,919,100 owned by So. Pac. Co., which has guaranteed $2,536,000 of the bonc^. prln. and lnt.. by endorsement, re-

1911-12 and 4% in 1912-13, out of accumulated surplus. Year 1914-15. 
gross, $1 ̂ 61,858; net.$249,796; other income.*61.423; charg<* 3277.1.19; 
bal., sur., $34,080. In 1913-14, gross, $1,443,372; not, $381,b7b.— (V. 78,
p "HOUSTON & TEXAS CENTRAL RAILROAD.— (See M a p  o f S o u th ern  
P a c if ic  f —-Owns from llouston. Tex. to Denison.’ Tex., 338 miles; Hemp
stead Tex. to Llano, Tex., via Austin. 215 miles; Bremond to Ross, Tex., 
65 m • Garrett to Ft. Worth, 53 m.; Moxla to Nelleva, 94 m.; Glddings to 
&  58 m. other. 43 m\; total June 30 1915. 856 miles. Trackage 
rights over San Antonio &  Aransas Pass from Glddings to Flatonla, 38 m.

__stock $10 000.000. of which the Southern Pacific Co. owned
S9 098 400 par $ W . V 76. P. 1084, 1192, 1407. In 1902-03 6% was 
paid<mtofaocumtsurp.;In 1916-11.20%; 1912-13. 3% . V .76. p. 1407.

BONDS —The lstM 5sare being gradually reduced with proceeds of land 
sales The firs t  m ortgage was for $8,634,000. Bonds may bo called 
at 110 and lnt. with proceeds of land sales. See abstract of mortgageAn 
V 62  d 242. With the exception of $1,149,000 consol. M . 6s (on which 
no Interest is paid) deposited with the trusteo as part security for the gen
eral 4s, all of the consolld. 6s have been retired with proceeds of land sales. 
Southern Pacific Co. owns $460,000 Lampasas Extension interim 5s and tho 
$2,383,000 cut-off 6s. „ w .

LANDS.—The lands June 30 1915 held for cancellation of bonds con-
8*SYear Vof4-15 agross. $6 :56 3 ’,488*6n’et, $1,053,272; other income, $445.- 
695;Tharg(«.$1,268 927; bal.. sur’.. $229,940. In 1913-14. gross. $6,570.
737; net, $994,058.— (V. 99, p. 608; V. 100, p. 474.)

HUDSON COMPANIES.— Incorp. Jan. 9 1905 In Now York. Holding 
company for Hudson & Manhattan RR . Co. (see below). Owned Dec. 31 
1 0 1 4  $‘2 307 613 of the $5,242,151 Hudson & Manhattan RR. pref. and 
$2 5 171 209 of tho $39,994,890 com. stock. Also owns $2 .TOO ,000 stock of 
Oreelev’sauare Realty Co., whoso building at 33d St. and B way, N. Y ., is 

B ro l. and $2 877.000 of t o  Ref 5% bonds V 90, g. 
1 6 1 4  234- V .91 .D . 1773; V. 88, p - 748, 1127; V. 90, p. 197, v . y», p. t o .  
Tho 6% notes duo Aug. 1 1918 are secured by $25,000,000 Hudson & Man- 
hittan HR com $1 000.000 pref. stock and $1,000,000 com. Greeley 
Square Re“ i*C o7 a n d  *24.600 1st ref M . bonds V. 98. p. 233. Other 
obligations have been paid. See V. 100, p. 140, 54.

REPORT.— Report for calondar year 1915, V. 102, p. 342, showed total 
Income, $146,701 (against $145,161 in 1914); lnt., taxes, &c., $104,019, 
bal., sur., $42,682. W. G. Oakman, Pros.; Wm. Henry Barnum, V.-P. & 
Treas.; Wm. Everdell, Sec. Office, 62 Cedar St., N. Y. (V. 102, p. 342.)

HUDSON BAY RY.— See Canadian Northern Ry.and V. 102, p. 712.
HUDSON & MANHATTAN RR.— (See M ap.)—Owns and derates 

double-tube electric tunnels opened in 1908 from Sixth Aye. and 33d St.,
N. Y . City, under the nudson River to tho D. L. & W. RR. station, 
Hoboken. N . J.. and thence southwardly through the Erio and Pennsylvania 
RR. stations In Jersey City and under the Hudson River to the Hudson 
Terminal Buildings on Church St. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel In operation, 7.91 
miles. Also affords through service between Newarki and N. Y . City, 
using Penn. R R . tracks from J ersey City to Newark. V. 90. p . 635. 1041. 
V. 93 p. 871, 1259, 1462; V. 94, p. 1246; V. 100, p. 1340. The I . 8. 
Commission has extended the timo for beginning the proposed lino from 33d 
St. to Grand Central Terminal to July 1 1915. V. 98, p. 999, 1156, 1993. 
Owns Hudson Terminal Bldgs. Fares, seo V. 93, p. 1462; V. 94, p. 1507.

STOCK AND BONDS.— Under the readjustment of Jan. 14 1913 (with
out foreclosure) (V. 96. p. 208) fixed charges were reduced from $3,021,660 
to $1,851,750. The plan was assented to In 1913 by about 98 J4 % of the 
4H %  bonds and 95H% of stock. Application to list, giving description 
of now securities, &c., V. 98. p. 393-8. . . . . a i i a
F ir s t  M .  ($65,000.000 A u th .)  is s u e d , 5 % call. any int. date at 105 $36,705,134 
Reserved (Interest rate not to exceed 5%) for—

(1) Retirement of N. Y . & Jersey RR. IstSs, 1932, callable 
110 ($5,000,000), 1st M . 4148. due 1947. $944,000 car 
trusts duo Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and
real estate mortgages ($1,207,500). not over-------------------  9,536,000

(2) Additions, betterments and equipment; also for exten
sions free from prior encumbrances, provided t he annual not 
income of the company Is 1  >4 times the iipon tHo
now 1st M . bonds, lncl. those then about to bo issuod, say. 12,698,696

(3) Extension to Grand Central Station on same conditions. 6,000,000 
A d ju stm en t In co m e M o rtgage  B o n ds— Int. payable outiof  ̂surplus

income and cum. from Jan. 1 1920 (V. 96, P -2 0 9 ). Issuod.........33,102,000
Reserved for exchange for remaining 1st bonds---------4/
T^e deposited stock Is to be held for 5 years In a voting trust and 

so Ions? as the adjustment bonds shall not have received full 5% int. for the 
Receding year .th e  holders shall have the right to nominate or approve 
Sp to o n e r s  ’ than a majority of the board. Voting trustees: Charles 
Francis Adams 2d., Boston; Felix M . Warburg and Albert H.W lggin, N. Y .

On Sept. 17 1915 obtained authority to issue S615,000 First Lion and 
Ref. M . bonds to reimburse tho treasury for add ns and botterm ts, $212,
000; to retire underlying mortgages, $50,000, and for payments on rolling
St^^CC?M ^INTE^EST.— Interest on income bonds, 5-6 of 1 %  for 5 mos. 
irate 2% yearly, paid Oct. 1 1913, 1914 and 1915, 2% (1 A. & O.).

EARNINGS.—For 4 mos. ending April 30 1915, gross, $1,861,907: amt* 
$1,911,468 in 1914; net, $950,440, agst. $999,286; bond int., $710,785, 
bal. availab le for admustmont int., $239,655. Comparo V. 101, P- 1713.

REPORT.— Report for year ending Dec. 31 1914 at length, with balance 
shoot, in V. 100, p. 1340, 1358, showed:

C a l. Y e a r—  1914. 1913
Gross RR.rev.$3,750,950 $3,743,713 
Net, after tax.$2,052,406 $2,027,381

Buildings.. 957.080 920.755
Miscellaneous. 68.818 48.98J

C a l. Y e a r— 1914. 1913.
D edu ctio n s—

Prior to bd.lnt $236,790 $261,435
Fixed bd. int. 2.121,007 *2,020,264 
Inc. bond lnt. 662,040 *662,040

’09-’ 13. 
0 
0

1914.
0
0

Tot netlnc.$3,078,304 $2,997,125 B al.,eurp.. $58,467 $53,386♦Includes int. on bonds for 12 mos , although outstanding for 11 mos. only. 
OFFICERS.—Pres., Wilbur C. Fiske; V.-P., R. W. Melrs; Sec. & Treas.. 

J S O’Neale- Comp. F. H. Slllick. N. Y . Offico, 30 Church St.— (V. 
100 p ? 1340, i358Vt. 101, p. 448. 846, 923, 1713.)

HUNTINGDON &  BROAD TOP AIT. RR. & COAL CO.— Owns from 
Huntingdon? Pa., to Mount Dallas. Pa.. 44 miles: branohes. &o., 28 miles.

DEPOSIT OF STOCK.— Over 75% of stock has been deposited with 6, 
trustees (Drexel & Co., Phlla., depositary) undor agreement providing for 
s-ilo on or before April 1 1918 of same, which shall not bo less than a majority 
of tho oulstandmgPstock (the pref. at not leg  than, $50 and the com. at not 
less than $25 per share.) V. 96. p. 420, 1021, 1297, 1488.

DIVS. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. '07. ’08.
Common 0  0 0 0 0 5 1 6 6 0 0
Preferred 5 5 H  7 5 6 7 6 5 H 7 H 7 3 ^

REPORT.—Annual results compare as follows:^  G ross N e t . In terest.
1915 .................$598,804 $202,988
i n i ? --------- 555 836 144.017 106,190 0 / ^ /

Gen.'Mir'.. Carl M. G a g o .-(V . 98. p. 453. 1683; V. 100. p. 474.) 
IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon 

Short Lino, to Jeromo, 24 miles, and was undor construction from Jeromei to
S & W v i r  ° ' V ^ , 1p.l 1806GO,To ^  ultimately operated by eloc- 
triFlrst Uen°6C% noVesl'sislhOOO (Commonwealth Tr. Co.,

was M b . Mhl o .  Juoo 29 19 4. V 89 p. 
77S 019-V 98 d . 235. 1767. Year 1915, gross, $10,355, op. dof., $10,168 
Pres VV. S. Kunn?—(V. 98, p. 1767; V. 101, p. 1806.)

IDAHO & WASHINGTON NORTHERN RR.—McGuires. Ida., to 
MetaUno Falls, Wash., 105.15 miles; Coleman, Ida., to Clagstono, Ida., 
6 15 miles. Acquired in Jan. 1916 at foreclosure salo by Cldc. Milw. & 
St. Paul. V. 102, p. 436.

B a l , .  S u r p ,  
$96,798 

37,827
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M ile s
R o a d

D ate
B o n d s

Par
V a lu e

A m o u n t
O utstanding

R a te
%

$ 10 0 $109296000 5 in 1915
10 0 1 0 ,000 ,00 0 4

1875 £ 2 0 0 2,500.000 4 g
1875 £ 2 0 0 1 ,000 .00 0 3M g

706 1886 1 ,0 0 0 1,500.000 4 g
1886 1 ,0 0 0 2,499,000

£500.000
3H K

1895 £ 2 0 0 3 g
1903 1,000 Ac 3.000.000 3 m
1886 £ 2 0 0 5,266.000 3)4 g

1 1 1 1898 1 ,0 0 0 2 ,000 .00 0 3)4 g
131 1881 1 ,0 0 0 968.000 5

1892 1 ,0 0 0 3.000,000 4 g
\ 239
j

J1897 500 Ac 8,377.000 3)4 8
\1897 1 ,0 0 0 4,998.000 3 g

17 1883 1 ,0 0 0 470.000 6 g
30 1886 1 ,0 0 0 538.000 4 g
17 1887 1 ,0 0 0 241.000 4 g

748 1904 1,000 Ac 1 2 ,000 ,00 0 3H g
2,187 1908 1,000 Ac 37,740.000 4 g

857 1888 500 Ac 15,000,000 4 g
798 1892 500 Ac 24.929,000 4 g
218 1895 1 ,0 0 0 5,425.000 4 g
567 1881 1 ,0 0 0 alO,635,000 5 g
567 1897 1 ,0 0 0 1,359.000 3X  g

1,512 1913 500 Ac 28,348,100 5 g
1,512 1913 £100 Ac £1 ,000 .000 5 g

100 1889 1.0 0 0 3,500.000 4 g
641 1897 500 Ac 23,888,000 3 h e
13( 1900 1,000 Ac 5,000.000 3 g
91 1900 1.00C 3.235.000 3 g

1908 All owned 4 g
__
__

1913
1913 l.OOf

5.600.00C
2.625.00C

4>* g 
5 g___ 1915 1 ,0 0 0 1,881,000 4 X  g

__ 1916 1 ,0 0 0 1,900,000 4H
1914 1 ,0 0 0 4,500.000 5 g

ae A 
Illtno

Sioux 
8 Centr

City, 
al collate ral trust be nds of 18

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on  f i r s t  page]

Illinois Central—Stock $123.552,000..............
Leased line 4% stook guaranteed (see remarks)..-z 
First mtge oil Sterling bonds old 6s extln 1895--Z' 

1 8 7 4 lor Sterling bonds extended In 1905-z 
$15,000,000 4s ol 1886 due 1951 gold .-.zo '& r 
secures a l l  3)4s ol 1886 due 1951 gold ..zo ‘ Ar 
equally .U s 3s ol 1895 due 1951 gold_..zo»&r 
(V 83. p 76) 3 Us ol 1903 due 1951 gold-.zo ’ &r

Kank & S W 1st M Otto to Normal Juno A br— zr

Underlying St L) Belleville & Carondelet 1st M.zo* 
Dlv A TermI-)St Louis Southern IstMg.Ba.zo*

Collateral trust bonds gold $--------------Us.zo’ A
Coll trust $25,000,000 gold on LNO & T.Us.zo**
Western lines first mortgage gold-----------Us.zo‘ A
Ch St L A N O cons M ($18,000,000) g lnt gu.xo’ d

do guaranteed prlnolpal and Interest-----------
Joint 1st & re 1M (Southern lines) $120,000,000— 

Series A callable 110 after Dec 1 1918-.F.y.c*i
Series B callable at 110 after Dec 1 1918----------

Memphis Dlv 1st M gold guar p A 1 (end).Us.zc
Loulsv D A T M $25,000,000 g ...................Us.yc*«5
Omaha Dlv 1st M g $5,000,000.................Us.xo‘ d

dodo _________ . M U -  - .do g ser O due$99.000s-a redl02)4beg 1920 yc 
' do ser D due $95,000 each J & J; callable 102H &  
Bh lnt on or after Jan 1 1921----------------------------- k11. rii.T o T̂ ^ _________A ______-..,1 lAOl/  W n n n 'i r

a Inoludes $5,266,000 consol 5s pledged to secure

W hen L a s t D iv id e n d
P a y a b le a n d  M a tu r ity

M A 8 M a r l ’ 16.2)4%
J A J Jan 1 1916 a%
A A O Apr 1 1951
J A D Deo 1 1950
J A J Jan 1 1951
J A J Jan 1 1951
M A 8 Moh 1 1951
A A O Apr 1 1951
J A J July 1 1950
J A J Jan 1 1951
F A A Aug 1 1921
J A D Deo 1 1950
J A J July 1 1951
J A J July 1 1951
J A n June 1 1923
M A 8 Sept 1 1931
M A 8 Moh 1 1932
J A J July 1 1952
M A N Nov 11955
A A O Apr 1 1952
M A N Nov 1 1953
F A A Aug 1 1951
J A D 15 Juno 15 1951
J A D 15 June 15 1951
J & D Dec 1 1963
J & D Dec 1 1963
J A D Deo 1 1951
T A J July 1 1953
F A A Aug 11951
J A J Jan 1 1951 

Jan 1 1923 
Aug '16-Feb ’23 
Aug '16-Aug ’23 
Apr ’ 16-Apr '25

F Sr. A
F & A
A & O
J & J July '16-Jan '26
J & D June ’16-Dec '24
86

P la c es  W here Interest a n d  
D iv id e n d s  are P a y a b le

32NassauSt,N Y. & Lon 
do do

BarlngBros .London ,Eng 
32 Nassau St., Now York 

do do
do do

Baring Brothers, London 
32 Nassau St. Now York 
Baring Brothers, London 
32 Nassau St.. NewYork

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
da
do
do
do
do
do
do
do
do

do • do
Baring Bros, Lon & N Y
32 Nassau St.,NewYoik 

do do
do do
do do

N Y off or Com Tr. Phlla 
N Y office or Un T r. Pitta 
N Y of flco or Com Tr. Phil

[do
do

do
do

IL L IN O IS  C E N T R A L  R R .— (See M a p .) — ROAD.—Operates from Chi
cago, 111., southerly to New Orleans. La.. 912 miles, and westerly to Sioux 
City.  Ia.. 509 miles, with numerous branches, viz. ( ‘ which see):

R o a d  ow ned in  fe e — M ile s
Ohloago to Cairo, 111— lMaln 
(Jentralla, 111., to Eastistem..

Dubuque. Iowa___ J
Dubuq. & Sioux City (see above) 761 
Springfield to East St. Louis—  97
Peoria, 111., to Evansville, Ind.,

with 6-mlle branch_________  234
Indianapolis, Ind., to Effing

ham. III. (V. 93. p. 880).........177

706
L e a s e d — C on tro l ow n ed— M ile s  

Chicago St. L. & N. O. RR., 
Cairo, 111., to Now Orleans—  547
Line to Louisville, Ac______  753
Mem. ,Tenn.,toMem.Jct., Miss 98 

St. Louis Alton A Terre Haute. 224 
E n t ir e  stk .oumed-Branches, Aol ,003 
T ra ck a g e , & c _______________ 180
Totaloperated June 301915.4,774

HISTORY. LEASES. &o.—Chartered on Fob.101851. The company pays 
to the State of Illinois 7% (for the 12 months ending Apr. 30 1915. $1,344.
684) of gross of the 706 miles owned In fee yearly In lieu of taxes. The Chi
cago St. L. A N. O. Is leased for 400 years from July 1 1882 at 4% per annum 
-on its $ 1 0 ,0 00 ,0 0 0  capital stock deposited to secure tho l e a s e d  l i n e  s t o c k  and
Interest on bonds. . ___Owns all the cap. stock ($5,000,000 common and $15,000,000 prer.) of 
Central of Ga. Ry. but road Is operated Independently. See that co. above.

The entire stock of the Yazoo & Mississippi Valley RR., 1,382 miles. Is 
owned In the Interest of the Illinois Central, tho latter also owning nearly 
all of the bonds, which are deposited as collateral. Year end. June 30 1915, 
operating revenues, $11,836,984; other Income. $246,850; total, $12,083,834; 
operating expenses, taxes and lnt., $12,073,009. In 1913 State of Miss, 
authorities brought suit to compel sale of tho Yazoo road. V.97.P-237, 365. 

Owns entire stock of Chic. Memp. & Gulf R R ., 52 m.; V. 96, p. 420, 716 
CAPITAL STOCK.— The l e a s e d  l i n e  s t o c k  Is secured by deposit of $10,

000.000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) •
In July 1915 Union Pacific owned $22,500,000 of the common stock. 
DIVS.l ’8 8 . ’89. ’90. ’91-’99. ’00 .’01Sep.’04 ’05 to’12. ’ 13. ’ 14. ’ 15. ’ 16 
on stk/ 7 5H 6  5 yearly 5)4 6 yearly 7 yearly 6 5 5 2)4
BONDS.— C a i r o  b r i d g e ,  see adv. In "Chronicle.”  May 7 1892.
The t r u s t  b o n d s  of 1886 are secured by deposit of $5,266,000 Chicago St. L. 

&  New Orleans consols of 1881: also by alien on the road. See V. 8 6 . p. 1343.
C o l l a t e r a l  T r u s t  b o n d s  of 1952 are secured by pledge of $16,350,000 5% 

1st M . bds. of subsidiary railroads covering 854 miles; see list, V . 55, p. 550.
The $25,000,000 c o l l a t e r a l  t r u s t  b o n d s  of 1953 are scoured by pledge of all 

the Loulsv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,
900.000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes 
and all land grant incomes, $6,553,277; V. 64, p. 964; V. 61, p. 112.

C h i c a g o  S t .  L o u i s  A  N e w  O r l e a n s  5s have their Interest guaranteed (by 
endorsement) until the principal Is paid. The 3 Ks of 1897 are guar., prin
cipal and Interest, by endorsement—see guaranty, V. 65, p. 1071.

The W e s t e r n  L i n e s  l o a n  of 1894, see “ Supplement”  of Jan. 1899.
Tho S t .  L o u i s  D i v i s i o n  A  T e r m i n a l  b o n d s  are for $15,000,000 authorized. 

$1,499,000 are held to retire $1,400,000 underlying bonds. Abstract of 
mortgage in V. 6 6 , p. 138. See also V. 6 6 , p. 133; V. 71, p.546.

L o u i s v i l l e  D i v i s i o n  A  T e r m i n a l  m t g e .  Is for $25,000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Ceollla br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 
New Orleans took title to the Loulsv. Div. and Joined in making mtge. See 
V. 6 6 , p. 136, for abstract; also "Supplement" of Jan. 1899. V. 65, p. 367. 
*16; V. 6 6 , p. 133; V. 67. p. 681; V. 75. p. 671; V. 97. p. 887, 1024.

Of p u r c h a s e d  l i n e s  3J4s of 1904 $14,662,000 were Issued on 748 miles of 
subsidiary branch linos purchased, of which $2,662,000 were canceled 
In Jan. 1911 and ref. bonds substituted therefor. There are also $5,
338,009 reserved to retire at maturity $968,000 bonds of the Kankakee 
A Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison A North. (231 m .). which are pledged for the coll. tr. 
4s of 1952. (See V. 71. p. 288; V. 79, p. 1273. 1642, 2588: V. 81, p. 1105.)

The r e f u n d i n g  mtge. gold 4s of 1908 (auth. $120,000,000) are subject 
to call at 107H and lnt. M. & N. beginning Nov. 1 1918. Seo V. 87, p. 
1357, 1420; V. 8 8 . p. 295; V. 92, p. 261, 527, 1636: V. 97, p. 1024; V. 98. p. 
1459, 1608; V. 99, p. 1300. Cover main lino, Chicago terminals, so-called 
purchased lines, Springfield Div., tho St. Louis Dlv., &c., a total of 2.187 
m., subject to bonds aggregating $61,766,000, incl. $2,500,000 Chic. Hava
na & West. 5s and Itantoul RR. 5s pledged under 4s of 1952.
P u r p o s e s  f o r  w h i c h  $79,260,000 R e f .  B o n d s  { N o r .  L i n e s )  U n i s s u e d  w e r e  R e s  v d .
To retire a like amount of prior lien bonds----------------------------- $59,026,000
Additional main track, Improvements, funding debt, Ac-------  20.231,000

The Illinois Central and Chic. St. Louis & Now Orl. RR. Joint First Re
funding M . bonds ($120,000,000 auth. issue) aro issuable in series bearing 
interest at not to exceed 5% and are secured on about 1,512 miles of tho 
Southern lines. Including tho main line from Cairo, 111., to New Orleans, 
La., &c., and comprising all the systom linos south of the Ohio River except 
the Chicago Memphis & Gulf RR., tho Brookhavon A Pearl River RR. (52 
.m.and 21 m.respectively) and tho Yazoo & Miss. Val.ItR. V.97, p.1822, 
1733, 1204; V. 98, p. 1459, 1608; V. 99, p. 1300; V. 100. p. 397.474,1852.

P u r p o s e s  f o r  w h i c h  s a i d  $120,000,000 J o i n t  B o n d s  a r e  I s s u a b l e  
la )  To purchaso and Improve railroads, terminal, properties,

&c., covered by this mtge. [$5,000,000 Ser. A anti £1.000,000 _____
Ser. B, sold In 1913, and remainder In Jan. 1915J__________ $33,348,100

(b) To refund or retire a llko amount of prior mortgages---------  50,132,000
(c) For future improvements, construction, etc------ - - ---------- 36,519,900

Equip. 4)48 1913 callable at 102)4 after Feb. 1 1918. V. 96,p. 135,553 
FINANCES.— In 1914-15 sold $20,000,000 Joint Ref. 6s and $5,000,000

I. O. Ref. 4s. In Dec. 1914 sold $5,000,000 5% equip, trusts and In Apr. 
1915 $1,980,000 4)4s. In Jan. 1916 $1,900,000. V. 1 
■99, p. 1748. 48; V. 100, p. 1257.

EARNINGS .— 6 mos.. 11915...........Gross, $34,316,361; net, $6,907,234
July 1 to Dec. 31. [1914...........Gross, 32,623,834; net, 6,293,474

REPORT.— Annual meeting Is held the third Wednesday In October. 
Report for 1914-15 was In V. 101, p. 1265, 1277; editorial, p. 1224.

10 2  , p. 608,345. V.

1914-15. 1913-14. 1912-13.
Average miles operated-------------------  ~Passenger earnings...............- ............. $12,640,597 S13.71o.979
Freight earnings----------------------------- 41,21 4 ! ’oqr4ao r 'q w  79 0Mail, express, &c__ ______ - ______ - 7,847,504 8,286,449 8,2J5,72U

Total earnings ........................... $61,700,372 $65,873,700 $64,280,903
Operating income"(after taxes)............. $10,878,473 $11,739,475 $11,250.84
Other Income.........................    7,659,428 7,320,600 5,999,352

Total net income.................................$18,537,901 $19,060,075 $17,250,200
Interest on bonds - 1................................ $5,487,883 $6,094,528 $5,653,217
Rentals. & c - „ ......................................  6.344.759 4,868.365 5,021,870
Dividends on stock__________________(5)5464,800 (5)5464,800 (6)6557,760

Balance, surplus.-__ - _____ - ____ $1,240,459 $2,632,382 $17,353
OFFICERS.— Pres., Chas. H. Markham; V.-P. (operation), W . L . 

Park: V.-P. (traffic). F. B Bowes; V.-P. (purchases), CL F. Parker; Sec., 
D. It. Burbank; Troas., A. J. Wykes. Gen. offices, Chicago, 111., New 
York office, 32 Nassau Street.

Directors.— Walthor Luttgen, John W. Auchincloss. William AvereH 
Harrlman, O. II. Markham, Cornelius Vanderbilt, J. Ogdon Armour, 
Chas. A. teabody, R. W. Goelet, John O. Shedd, It. S. Lovett, H. W. 
de Forest, Philip Stockton and. ex-officio, Hon. Edward F. Dunne. Gov
ernor of Illinois.— ( V. 101, p. 1265, 1277; V. 102, p. 34o.

II l l NO IS SOUTHERN RY.— Owns Salem, 111., to Bismarck, Mo. (ln- 
cudng River Transfer, 60 miles), 123.34 m.; Collins. 111., to Chester 111., 
10.67 m.; branches. 2.83 m.; total owned, 136.84 m.; trackage, 2.81 m.. 
total, 139.65 m. Reorg. of Centralla & <fcc. Ss°.enX ’ ?n’ ,P.’t559’Stock, com., $4,000,000: 6 % cum. pf., 5 1 .0 0 0 ,0 0 0 . par, $100, all out.

Tho remainder of the $3,000,000 1st M. bonds Is reserved for additions 
Ac V 93 n 580- V 90 n. 167. Holders of $1,528,000 1st M . bonds 
canceled the coupons due Dec. 1 1913 and all In 1914, and holders of $206 - 
000 bonds canceled all 1914 coupons. Car trusts Juno 191.), $18 0o5.

RE PO RT__For year ending June 30 1915, gross, $527,336; net, after
taxes $82,307; lnt.; Ac., $77,861; bal., sur., $4,444. In 1913-14, gross, 
$561,765; not, after taxes, $105,784. Pres., E. K .B olsot; Sec., E. M . 
Tourtelot; Treas., O. A. Bestel, Chicago; V.-Pres., F. O. Wotmoro; Aud. 
A F. Williams, St. Louis. Office, 717 Locust St., St. Louis, M o.— 
(V. 101, p. 1372.) .

INDIAN CREEK VALLEY RY.— Projected from Indian Creek to Rock- 
wood, Pa., 55 miles, with branch from Bakersvlllo to Barronville, 10 miles, 
of which 19.6 miles completed June 1910. Stook, $1,500,000. Bonds, see 
table above. Fidelity Title A Trust Co., Pittsburgh, trustee. Pres, and 
Gen. Mgr., Charles F. Hood: Vlce-Pres. and Puroh. Agt., John M. Stauffer. 
Scottdale, Pa.; Seo. and Treas., James S. Braddook, Mt. Pleasant, Pa.

INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island,
HI., 14 miles; McCook to Franklin Park, III., 10.5 m.; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grassell, Ind., 5.6 m3  branc ms. 4.7 m. 
total owned, 45.5 miles; trackage. 36.8 m.; contract. 27.2 m.. total. :109-51 ra.

Stock outstanding, $2,450,000, of which L. S. *  Mich. 'Pwn anvNew York Central and Mich. Cent., which guarantee the bonds, own 60% 
and C. M. A St. P. and O. A Northw. 40%. V- 93. p. 1.8 4 . 'Df the bonds 
($25,000,000 auth. issue), $2,500,000 are reserved to retire Chic. Ham. A W. 
fis 500 000 bonds out boar int. at 3% 1912 to July 17, thon 4 /o» V. 80» 
n! 108. Du e for iadvances Dec. 31 1914. $4.337,693. Report for cal. year 
1914 In V 100 p. 2006, showed: Gross, $3,329,172; net, after taxes, $844,
530: other Income? $&9,656: lnt.. rentals Ac.. $1,282,076; bal., def..
$347,890.— (V. 98, p. 1602: V. 100, p. 1168, 2006.

INDIANAPOLIS UNION RY .—Owns 4.47 miles of yard traoks and 
sidings 93 of a mile of road with terminals at Indianapolis. Ind., and leases 
for 999 years the Belt RR. of Indianapolis— 14.18 m. (which see). Clev. 
Cincinnati Chicago A S t . Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalla RR. are virtual proprietors, they having Invested 
In It $1,056,426 to June 30 1914. No stock outstanding.

BONDS.—The General and Ref. M . of 1915 will socuro not over $10.- 
nno 000  50-year bonds, to bear rates of Interest as may be hereafter deter
mined, to bo guaranteed Jointly and severally, prln. and int.. by the three 
companies above named; $835,000 are reserved to redeem the i l i a  pf 1886 
and remainder for future purposes. Tho three guarantor companies and 
also the Lake Erlo A Western RR.. Cln. Ham. A Dayton Ry., Chic. Ind. 
A Loulsv. RR. and Illinois Central RR. havo contracted to use tho proporty 
neroetually as their main passenger terminal, and to pay each Its proper 
atuPdesignated proportion of tho interest on present values and of any bonds 
Issued for additions to or improvements of the property. The bonds are re
deemable as a whole or In series 15 years after date, or any Int. day thereaf
ter a t 103; sink, fund beginning 1926, 1 % of outstanding bonds bpnds pur
chased to be kept alive; Farmers’ Loan A Tr. Co., N. Y . . and Union Trust 
Co., Indianapolis, trustees. V. 100. p. 1257. o55; v. 101, p. 1272.

Year ending June 30 19i4, grass, $357,481: total deductions, $279,099 
bal., sur., $78,382. For 7 mos. ending July 31 1915, surplus after charges. 51,726. (Seo V. 101. p. 1272.)— (V. 100, p. 555, 1257; V. 101. p. 1273.)

I N T E R B O R O U a H -C O N S O L I D A T E D  C O R P O R A T I O N .— ORGANI
ZATION.—A noldlng company, formed under N. Y. laws Juno 2  1915 by 
merger of the Interborouga-Metropolltan Co. (organized In 1900, V. 82, 
p. 217. 280 and Finance A Holding Corporation, per p an In V. 100, p. 
1437 1510 1751 with a view to making the Initial capital well within the 
Tatr value of the net assets of tho consolidated company and making pos
sible also the payment of dividends at onco. 1 he old Inter-Mot. o ^ cum., 
prof, received par in 6 % non-cum. prof, and the old common an equal 
amount of new shares of no par value. V. 100, p. IJ17.

Owns $33,912,800 o f  the $35,000,000 stock of tho Interborough Rapid 
Transit Co. and $15,276,500 of the $17,495,060 stock of the New York Rys. 
Co.. V. 94, p. 203. 207; V. 95, p. 747; V. 101, p. 45.
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G6 RAILWAY STOCKS AND BONDS [Vol-. 102.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b bre via tio n s , & c . ,  see notes on  f ir s t  page]

Illinois Southern— 1st M gold $3,000.000.........FC.xo*
• income bonds $1,380,000 authorized.............IC.xo*

Illinois Terminal— 1st M $5,000,000------- - ------ FC
Illinois Tunnel Co—See Chicago Subway Co. 
Indian Creek Valley Ry— 1st M red 1917 x o & r  
Indiana Decatur & W estern—SceClnlnd ^Western 
Indiana Harbor Belt— GenM$25.000.000 g G.xo &r 

do do do - - - - - -
Chlo Ham & W first mortgage gold assumed.xo &r 

Indiana Illinois & Iowa—Seo New York Central RR 
Indianapolis & Louisville-See Chicago Indianapolis 
Indianapolis Un— 1st M gold s f not callable.. FP.xo 

Gen & Ref M $10,000,000 g gu red text...F .c*& r* 
Interborough Cons Corp— Com stock (no par value 

Pref stock (as to assets) 6% non-cumulatlve... 
Int.-Met coll tr bds g sec by Int R T stk s f text .xc*&r
Ten-year notes s f red par---------------------- Ba.c

I nterborough Rapid Transit—Stock $35,000,000.. 
lst& rofM $300,000,00O gsrodll0 (text) Ci.yc*&r*

M ile s
R o a d

D a te
B o n d s

136
Text'

46
27",48

& Lou
93

Toxt

1911
1913
1907
1907
1907
1897

lsvlllo
1886
1915

1906
1915
1913

P a r
V a lu e

A m o u n t
O u ts ta n d in g

$1,000
1,000
1,000
1,001

1,000 &c
500 &c

1,000 
1,000 
None 

100
1.000 &c
1.000

100 
1,000 &c

$2,018,000
1.380.000
1.500.000

265.000
2.500.000
1.725.000
2.500.000

835.000 
4,000,000 

932,627 shrs 
45,740.500 Seo text

R a te
%

5  g
' 6*""

3-4 g 
4 g 
6 g

J & D

U U  
6 g

67.825,000
2,500,000

35,000,000
148,658,000

4 X  e 
6 g

Seo text 
5 g

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r it y

P la ce s W h e re  Interest a n d  
D iv id e n d s  are P a y a b le

D June 1 1951

&  J 
& J 

J & J

m a n
J & J

June 1 1951 
Dec 1 1938
June 1927
July 1 1957 
July 1 1957 
Jan 1 1927

May 1 1926 
Jan 1 1965

First Tr & Sav Bk. Chic

Q—J A & O 
J & J 

Q—J 
J & J

Jan 3 T6, I X  
Apr 1 1956 
Janl,1925 
Jan 3 ’ 16 5% 
Jan 1 1966

First Tr & Sav Bk. Chic
Pittsburgh, Pa
Grand Cent Torm .N  Y 

do do
do do

Fidelity Trust Co, Philo

Troas offico, 165 B’way 
do do
do do

Bolmont &  C o , New York 
Troas offico, 165 B’way

505 95 M ile s  o ! S in g le  T ra ck  O w ned by C o m p a n ies  C o m p ris in g  S y stem . 
Interborough Rapid Transit Co., subway (see that co. below)..  81.94 m es 
Elevated (Manhattan Railway, leased) - - - - - -  - - - - - —- - - “A "  - D 1 0 7  „  ~Surface lines ownedjor controlled by ^ terb ; Rap. Tran. Co 141.07 m e» 
New York Railways Co. and sub. cos. (see Elec. Ry. Soc. ).lb 4 .J l mnes

STO C K __The preferred stock Is prof, as to dlvs. and assets. If In any
year the full 6% sEall not be paid, tile pref .stock shall at the next annual 
meeting bo entitled to double voting rights. The common stock, be ng 
932 627 shares of no par value was Issued in exchange for an eoual 
number of shares of Int.-Met. common stock of $100 par value. V. 100.
uPv1nTTM1n 1TRUST —Over 90% of the common and 50% of the pref 
are deposued under a voting trust agreement to March 6  1916. subleot t .  
termination In the discretion of the voting trustees, viz.: August Belmont, 
Edward J. Berwlnd, Theodore P. Shonts and Cornelius Vanderbilt.  ̂ V . 
92, p. 461, 527, 659. 1108: V. 97, p. 911; V. 99, p. 174S; V. 100, p. lolO. 

DIVIDENDS.— On pref., 1 X %  Q.-J. 1915 to Jan. 1916. ^
RONDS__The coll, trust* 4 ^ 9  of 1906 of the Int.-Met. Co. Empire Tr.

Co.. N. Y .’, trustee are secured by pledge of stock of Interb. Rapid Transit 
Co $1 000 in bonds for $500 Rapid transit Co. stock. V. 8 «, p. 280. 
A sinking fund was established in 1910, $300,000 to be appropriated 
yearly out ot surplus Income after Interest and t&xes Purchase bonds at 
nnf over oar bonds acquired to be kept alive In the sinking fund, i he
fund, it is estimated, will exceed $ 4 0 f muf about  S'MOO - Dec 31 1915 there had been purchased for the sinking fund about
00 .V S i!:i ’ illfc8 l l : 8 8 8 .8 8 ^ ^
S S M S f  <5XKf. ’for^i yearly sinking fund of $300,000. Amount was rediwed from 5'LOOO,
0 00  to $2,500,000 in 1915. V. 102, p. 519. V. 100, p. 140: 1V . 99, p. 1909. 

INCOME, &c.— Statement for 7 mos. end. Dec. 31 19lo in V. 102, p.
r»19 showed on a strict monthly pro rata for that period only of income and 
charges omitting extraordinary items of income and oxpenso, a surplus 
over tho pref. dividend of $92,437.

nvR’ fnP’ n s __pres T.P. Shonts; V.-Ps., II. n . Vrooland, E. Mora
Davison I) \V Ross-Sec. H .M . Fisher: Treas., J. H. Campbell. Office. 
lG^B way!N . Y .— (V/106, £.2166; V. 101. p. 45.1885; V. 102, p. 437, 518) 

iMTPPnnpniifiH RAPID TRANSIT CO.— (S ee  M a p ) .— Incorporated 
May 6 1902 in N. Y., and Is now operating municipal tunnel RR. In N. V.

extending with two tracks, from the Flatbush Ave. station of L. I. 
Kr!,’ Brooklyn, and also from the Battery, Manhattan, to 
ami thence to City Hall, and as a four-track line from the City Hall (with 
two-track loop at that point) under new Elm St., Fourth and I ark Avesn, 

. 0,1 uf thence under 42d St. and Broadway to 103d St., also as two- 
track lines' nartly viaduct, (a) from 103d St. on the West Side to Van Cort- 
hmlV l S ’ P?M from 103d St. to Bronx Park: in all 8 5 .2 9  miles of track 
MnH 19  miles sidln<'S &c.). on 25.72 miles of road (of which 18X  subway 
and 7 elevated). Also leases Manhattan (Elevated) Ry.. 118 miles track.

Lar^o portions of tho 147.1 miles of track on tho company s now rap d 
transit lines (75.6 miles subway. 71.5 m. elevated) have boon practically 
completed while of tho 21 miles of third track on tho 2d, 3d and 9th Avo.
1 in"s of the Manhattan (Elevated) Ry. Co., a part was placed In opera- 
t on in Jan 19167 adding largely to tho carrying capacity. See map on 
aeUoiningpago and also in V. 101. p. 1973, percentage of each lino completed.
V 'o\vns stock'of N Y. & Queens County Ry.. 73 miles, and (Jointly with 
I.ong island RR.) the N . Y . & L. I. Traction Co. and Long Island Elec. Ry.. 
total. 68 miles V. 80. p. 2621; V. 83. p. 818; V. 86. p. 1100.

NFW LINES.— On Mar. 19 1913 an agreement was signed between 
tho ctfcv and this company (V. 94. p. 1507. 1565; V. 96. P- 62. 359, 1/01) 
and tho aBrooklyn Rapid Transit Company, providing for expenditures 
aggregating  ̂ about $325,000,000. for tho establishment of comprehensive 
dual systems of rapid transit serving all borouglis. , .  - -  in i-Tho official statement to theN . Y. Stock Exchango, dated Juno 30 1913, 
was published in “ Chronicle”  of Aug. 16 1 9 1 3 ,a,?,fn4v 0n? 4„ 574 iV 1024 particulars as to new contracts, bonds. &c. Seo also V. 97, p. 744, 1024.

L in e s  to be O p e r.b y  In terb o ro u g h  R . T .C o .  R o a d  T ra c k  T ra ck  Tota  
(E x c lu siv e  o f M a n h a tta n  R y .  a n d  S id in g s )— M ile s .  S u b w

8 S 3  « : «

E le v . T r a c k  
16.9 73.0
71.5 147.1

.......................................................................... . 74.2 131.7 88.4 220.1
The new lines (being built Jointly) here Include: (1) Lexington Ave. 

subwav^cxtendlng.wlth 4 tracks, from a connection with the present subway 
south of 4‘2d St. northerly to 135th St. In the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van ^ort'^ 1.do0Iul7 and Woodlawn Cemetery; (b) as a 3-track subway via 138th St. and Soutn 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at Its northern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
the property of the city and Is leased by the Interborough), alfordlng access 
to Long Island City, and thence via new elevated lines to (a) Dnmars 
Ave.: (ft) Corona and Woodside. The 7th Ave. subway w i l l t h «  
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St.. Brooklyn, and the present subway.) the Flatbush 
Ave (L I RR ) depot, whence It will mn with 4 tracks along Eastern Path
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry.ls tohavethirdtrackon2d.3dand9th Aves
Cost to C ity  a n d  C o m p a n y — C o m p a n y ’s  Tota l R eq u irem en t, $154^497,050

C ity . C o m p a n y .

S S  "of-eTAm ” . '  ’ ’ I P . S S o  ’ ‘ l l . ' o o o ®

* Not over this amount (Including contribution of Steiuway Tunnel under 
East River at $3,000,000. city to meet any further cost (V. 96, p. 135.

To cover the company’s requirement under the P,an thcro have been sold 
to J P. Morgan & Co., and through them to a syndicate, $160,9o7,000 now 
iat Ir ' r , a'l-vear gold bonds, to bo taken anti paid for In four yearly ln- 
stal^mente,viz.^1^19*1 ,̂ ^ 3 ^ ^ ’0 0 0 l l 9 ^ *^ 3 9 '1^9 q,9y9 ’ j|P^p’1916. $32*000,000. See V. 94, P- 1507, 1565, 1249, V. 96, p. 1228, V. 9 /. 
p. 1024; V. 101, p. 1972. See below.

S u b w a y  L e a se s , N e w  a n d  O ld, to R u n  49 Ycars~ ^ e~C a P lu/ e - , 0 
The lease by the city to tho company of the new subways is f° /  49 

from Jan. 1 1917, but If their completion should bo dolayod through no 
fault of the company, the beginning or the term will beic o r te e p o n idlngly 
nostDoned" subject, however, to the city s right of re-capture after 10 years.
1 The leases of tho existing subways as modified explro contemporane
ously with the lease of tho now subways, but are not subject to termination 
by notice except as portions thereof may be taken over In substitution 
for tho 7th Ave. branch or tho Lexington Ave. branch of the now sub
ways In order to complete a direct longitudinal line either upon the East 
Hide or upon tho West Side of tho city. As to the old contracts. Nos. 1 and
2 see this Section, Issue of Fob. 1913 and V . 96, p. 1701.

The authorizations and licenses for the elevated railway extensions and 
additional tracks are for 85 years from tho beginning of operation , tmd are 
respectively subject to the right of the city to purchase and tako tho prop
erty at any time after 10  years upon payment thereror.
C o m p a n y ’s C u m u la tive  P r io r  C la im  on N et(From net earnings, after payment of rental ana taxes annually.)
(1) From net earnings of old and now sub"fa/,s i Xl h ^ t \ r o vearsannual profits from the present subway during the two years 

ended June 30 1911. $6,335,000: (V) 5% 4% 8k/5-on $80,000,000. tho agreed amount of company s investm ent^ ^  ^  
In new subways and equipment. $ 4 , 8 0 0 . 0 < F o . O U U

(2) From not earnings proxent elevated lines and elevatod oxton 
slons and third tracks to be added, (x) Interest and 1 /o 
sinking fund upon tho $24,696,050 of new capital for elevated 
railway extensions and connections and equipment, and in 
terest upon about $3,000,000 for improvement of Manhattan 
powur facilities, about $1,734,000: (v) average receipts of 
company from Manhattan lease for two years ended Juno 30
1911, not less than $1,547.351--------------------------------------- - $3.281,351
Total prior claim on net earnings after taxes and rentals------4(nn

Add company’s miscellaneous Income, estimated-------------------  4 uu,uuu
Total minimum net incomo available for int. and sink. fd s .--.$14,816,351 

Interest (5%) and sink, fund (1%) on the[entire^^$160,967,000 
bonds authorized to bo issued to Jan. 1 1917 for construction 
and equipment of tho now lines (which will add 170 ^ to tho 
miles of track In Dec. 1915 in operation In tho subway and
2 0 % to tho elovated lines) will amount t o . -------------------- - - - W d S o
When tho new subways and elovated extensions aro comploted, t t> 

estimated that for tho first five years tho annual not earnings avallablo for 
interest will average $13,088,000 an d /or tho fifth year $15,490,000. In-

,c\ 7 S » cp °^  »gsa a*
»moUn"of ‘̂.hePSm pany,» - J
ductlons (with interest thereon) shall have hU„pnfirrentav^of the
the profits then remaining are to go to tb®1®}tyĥ n ‘1rcentaae^of^tlfe return eltv\ return unon Its Investment shall equal tuo percentage o iu iu  return 
r n Z i v L i h v  the comuanv and thereafter excess profits will bo divided 
equally between the city and tho company. Tho profits from thd elevated  
xusemand connections, after all tho company’s accumulations shall have 

madpun are to be divided equally between tho city and tho company. 
“ oN T O O L .-In  Deo l&07 $33.9ll500 of the $35,000,000 stock had

SlnTl906ND-'"%1“ V<Srl°10- ‘?0« '"ll "’l l  T  “ o’
In O ct . i9 i5  the regular quarterly rato was Increased to 5% (20% per 

annum.) V. 100, p. 1348.
BONDS —The "First and Ref. Mtgo.”  of 1913 Is limited to $300,000,- 

(100 of which $170,000,000 was underwritten early In 1913.as stated above, 
in Dec. 1915 It was hoped that only $160,957,000 would bo 
out tho plan. $128,658,000 thereof being outstanding in Jan. 1916 when tho 
syndicate took an adJitional $17,000,000. See fuTl data. V. 97. p. 450. 
1024: V. 98. p. 304, 611. 1157; V. 99. p. 119; V. 100, p. 2085. Offering.

'nnl/hnnik 'arn2s’inco1'Nov 1  1913 a first lion on all leasehold and 
other r K  of the company hi (a) tho existing subways and elevated 
(including power houses, sub-stations, oauipmont,^real[ estate and other
(Ur ecU v^byt he” ! ̂ erborough^Se!subJ« : t t  o' tho d  ty’s r Igh ts^HKior/he0lease) 
and (b) in tho new subway and elevatod lino bating subway
ized additional tracks on the present 1 ‘ 1 sullstationg
lines cost about $66,500,000 (oxclusiv nhmit '̂16 4^0 000 additional)* 
th^^V^^ted^o^a^co^of^the^ew^subways^s^l^S^OOO^OOO^^of <theteoulp- 
m e n ffo ^ ^ in k la i operation of^he now subways. $22,000,000. and o t  the

" 'T u S 1 s lS ^ fu n d T n o f  1 ^ ^ ^ ! ^ ^ ' ^  'vi‘‘ b,e? In la,t0/ ,Tniv i qi q Ronds may bo drawn for sliming fund at 110, or bought in the 
market^at slower price By the operation of the sinking fund the whole 

will bo amortized during tho term of tho leaso 
f n ease the cRy shall exercise its right of ro-capturo of any of tho now linos, after lTyeam  fmm comn1encomont of operation, the moneys so payable 

will retlro all outst’g bonds Issued for constructing and equipping same.
‘ GENERATEFINANCES.— 1To Jan. 11916 none of tho additional rapid 

transit lines and facilities were yielding Incomo, but on Jan. 15 most of tho 
third-track3 on tho Manhattan Elevated lino was placed in uso for ex- 
nross service greatlv relieving tho subway. In Fob, 1916 $4,523,000 
S l^hau an Ity! 2 d M 4s were offered for sale to reimburse the Inter
borough for doublo-tracking, &c. V. 10-. p. 60J, / 1 2 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



c  I T Y HOBOKEN Weeh,

^noADwaY
CLAREW ON'

park's

GROTON
PARkL

^  -W'ffW’K ft

1  r u f f a u o  a v e .

I N T E R B O R O U G H  R A P I D  T R A N S I T  

C O M P A N Y

M A P
SHOWING PRESENT SUBWAY AND 

ELEVATED LINES 
AND PROPOSED EXTENSIONS

Subw ay Show n  
E levated Show n

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILWAY STOCKS AND BONDS (Vol. 102.

R A I L R O A D  C O M P A N I E S  
[F o r a bb rev ia tio n s, etc., see notes on  f ir s t  p a g e ]

>M ile s  
R o a d

Internationa! & Great Northern—
Common stock, see text__________________________
Preferred stook (p & d) non-oum (see text)---------
First mortgage gold_____________________________ z
Colorado Bridge bonds sinking fund____________Fz
Receivers' certificates____________________________
1st refunding M J50.000.000 gold red 110---------Ccx
Three-year 5% secured notes redeemable 101 g-Ccx
Equipment trust ctfs due $19,000 s-ann--------------x

do g due $50,000 s-a (V 97, p. 521, 729)..Eqx 
International Rys of Cent Amer— Ordinary shares.

Preferred stock 5% and partlo see text----------------
Guatemala Central 1st mortgage gold-------------Emz
Internet Rys (2d M on entire system)__________ x
First mtg g red 102 H ______________________ Em.z

Interoccanic Ry of Mex— 1st pref stk, 5% non-oum.. 
Second preferred stock 4% (V 87, p 1160) non-cum 
4% debenture stock subj to call at par £1,150,000
Ordinary stock___________________________________
Debenture stock 7 %  "B "  subj to call 120 cum------
Seoond debenture stook red at 105 since 1911-------
Mex E deb stock I ' 150,000 guar red 105 since 1914

1.106

1.106

74 
142 H

D a te
B o n d s

1879
1880 
1915 
1911 
1911 
1908 
1913

1886
1912
1912

P a r
V a lu e

100 
100 

600 &c 
1,000

J £ fr
1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 

£, fr. &c 
Stook 
Stock
Stock
£100
£100
£100

A m o u n t
O utstanding

See text
3.400.000 

11,291.000
198.000
700.000

2.708.000
11.000,000

114.000
700.000

30.000. 000
10.000. 000
2.500.000
3.500.000 

£1,000,000 
£1,400,000 
£1,000.000 
£1,150,000 
£1,700,000

£469,459
£1,300.000

£400,000

R a le
%

*7*
6
5 g
5
6 g 
6 g

6 g
2 to 5 

5 g
4 In 1913

7

W hen
P a y a b le

M & N 
M & N 
M & N 
F &
F &
A & O 
P & A

A & O 
J & J 
M & N

M & S 15
' l l - ’ l 2 

M & N 30 
J &  D 15

L a s t D iv id e n d  
a n d  M a tu r ity

P la ces  W here In terest  a n d  
D iv id e n d s  a re  P a ya b le

Jan 2 1913 4% 
Nov 11919 
May 1 1920 
May 1 1916 
Aug 11941 
Aug 11914 
Apr ’ 16-Oct *18 
Aug ’ 16-Aug '23
Augl5 14 I H %  
Apr 11916 
Jan 1 1972 
May 1 1972 
Dec 19 1913 4% 
Nov 141912 2% 
Sept 15 1950
Sept 15 1950 
Nov 30 1950 
Jan 1 1984

Office, 165 B'way, N Y 
Equitable Tr Co, N Y 
Office, 165 B’way, N Y
Aug 1914 coup not paid 
Aug 1914 coup not paid 
Guaranty Trust Co, N Y 
Blair & Co, N Y

Office. 17 Battery Pi. NY 
do do

EmplreTrCo.NY.Lon, &o 
London

do do
See text
London 
See text 
See text

REPORT.— Roportfor year ending June 30 1915, V. 101, p. 841 .918,941 
Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.

Gross operating revenue____________ $33,433,743 S33.515.395 $32,497,871
Operating expenses__________________$12,941,314 $12,902,053 $13,260,743
T a x e s . . ! . . . . _____1............................ 2,133,980 2,081,949 2,116,880

Income from operation____________ $18,358,449 $18,531,393 $17,120,248
Non-operating Income______________  623,631 612,853 487,490

Gross Income_________
Total deductions________
Dividends______________

.........$18,982,080 $19,144,246 $17,607,738
........... ..$10,913,596 $11,119,666 $11,070,669
____(20 %) 7.000,000(15) 5250,000(12)4200.000

Surplus............................................. $1,068,484 $2,774,580 $2,337,069
N o . P a ssen gers  C a rr ie d  a n d  G ross O per. R even u es (in  M i ll io n s ), J u n e  30 Y r s .

1905 1906 1907 1908 1909 1910 1911 1912 1913 1914 1915
Passengers.. 339 395 449 483 514 562 578 607 634 651 647
G ross...........$16 $19 $22 $24 $26 $28 $29 $31 $32 $33 $33

DIRECTORS.— August Belmont (Chairman). W . Leon Pepperman, 
Guy E. Tripp, A. D. Jullliard, A. J. Hemphill, Cornelius Vanderbilt, Ed
ward J. Berwind, H. M . Fisher, Theodore P. Shonts, F. de O. Sullivan, 
Edwin S. Marston, Daniel G. Reid and E. E. Starbard. New York: T . De 
Witt Cuvier. Philadelphia. Pres.. T . P. Shonts; V.-P.. Frank Hedloy, 
David W. Ross: Sec., H. M. Fisher; Treas.. John H. Campbell. Office, 
165 B’way, N. Y .— (V. 101. p. 1885. 1972; V. 102, p. 153. 251.345.437.)

I N T E R N A T I O N A L  &  O R E A T  N O R T H E R N  R Y . -  
P a c i f ic .)— Total system July 1915, 1,159 miles, viz.:

-(S ee  M a p  M is s o u r i

L in e s  ow n ed— M ile s .
Long View Jet., Tex., to Houston 232
Palestine to Laredo-------------------413
Spring to Ft. Worth, T.&P.Conn.272 
Houston to East Columbia breh. 50

L in e s  ow n ed  (co n cl.)—  M ile s .
Magnolia Park Terminal________ 10
Sundry branches-----------------------129

Jo in t  T rackage— * f i le s .
Galv. Houston & Henderson _49

-N e w  B a s is - -O ld B a s is -
1913-14. 1912-13.

$9,941,374 $11,260,565 
874,967 1,597,370

1,307,730 1,261,717
........... 136,000
16,133 12,135

ORGANIZATION.— Incorporated In Texas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. R R .  foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and Int. and recapitalization Is pending per plan In V. 92, p. 1310. 
subject to valuation to be fixed by Toxas RR. Commission. V . 93, p. 1105 
The I. & G. N. Holding Corporation was Incorporated In Virginia In Nov 
1911 with $5,500,000 capital stook to be used In the reorganization of the 
railroad company In such a way os to preserve the equity of the 3d M. bond
holders In case the Texas RR Comm, do not allow a greater valuation than 
$30,365,000 for the I. G. N. and owns the common stock of the railway. 
See V. 93. p. 1386; V. 95, p. 176. „  , ,The cash required by plan ($15,340,000) was raised as follows: (a) by sale 
to bankers of $11,000,000 3-year 5% notes due Aug. 1 1914 (prln. and Int. 
on which was then defaulted), secured by doposlt o f  $13,750,000 1st ref. M. 
bds., of which $12,150,000 has been deposited by the now co. and $1,600,000 
by the syndicate; and (b) by the sale to a syndicate of $1,600,000 1st ref. 
M. bonds. $3,406,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas RR. Comm, calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1310).Protective measures for minority holders of 3d M . bonds or old company 
(about $400,000) who did not participate In reorg.ofl911, V. 97, p. 887.

R ec e ive rsh ip .— On Aug. 11 1914 James A. Baker of Houston and Cecil A. 
Lyon of Sherman, Tex., were appointed receivers at the instanco of the pro
tective committee, which endeavored to arrange for an extension of the 3-vr. 
5%. notes due Aug. 1 1914, both the prln. and the Interest then due bolng 
defaulted. V. 99. p. 467. 406. 342. . . . »  *In May 1915 was authorized to Issue $600,000 6% receivers certfs. to 
pay 1st M . Interest duo May 1 and for impts. and equipt. V. 100. p. 1510, 
1592. Foreclosure salo postponed Indefinitely. V.100, p.2009, 1752.

Protective C om m ittee fo r  G old  N o te s .—Alexander J. Hemphill, Chairman; 
Wm. O. Cox, Secretary; Guaranty Trust Co., N. Y ., depositary. 90% has 
been deposited. V. 99, p. 342, 406, 467, 538, 894, 1300, 1451.

STOOK.—New common stock, $6,500,000 (subject to reduction as above 
stated). Of tho common stock $1,422,000 was issued June30 1913, the ro 
malnlng $5,078,000 being held for oxchange for a like amount of conditional 
Interim certiflc's, If, as and when Issued, under agreement dated Nov. 7 1911. 
The new 6% non-cum. pref. Is pref. p. & d. and will participate equally with 
common In any year after 5% on each; $1,600,000 Is reserved for exchange of 
a like amt. of the Initial Issue of 1st ref. M. bonds which are deposited undor 
the 3-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate were to be proportionately 
surrendered to the new company. In oxchange, $ for $, for pref. stock.

DIVIDENDS.— First div. on prof. stock. 1% , Aug. 1 1912 Jan. 2 1913. 
4%, making 5% for year ending June 30 1913. V . 95, p. 111.

BONDS.—Of the new 1st ref. M . 30-yr. 5s ($50,000,000 auth.), $12,150, 
000 have been pledged as security for tho 5% notes due Aug. 1 1914 and $1 .
600.000 sold for cash to the syndicate and by It deposited as further security 
for said notes (see above): $11,422,000 are reserved to refund underlying 
bonds and $23,720,000 are reserved, under restrictions, for additional equip
ment. additions, extensions and Improvements. An agreement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for Improvements, extensions and eaulpment. Compare 
V. 94, p. 350; V. 96, p. 653; V. 99, p. 269. The secured notes through their 
collateral cover tho entire property at (Including underlying bonds) about 
$20,500 per mile. V. 94, p. 350.

In Aug. 1913 $1,000.000 5% equip, bonds wore sold. V. 97, p. 521,729.
EARNINGS.— 6 mos.,J1915............Gross, $4,832,731; not, $1,013,091

July 1 to Doc. 31. (1914______ Gross, 4,823,456; net, 637,497
REPORT for yoar ondlng Juno 30 1915 In V. 101, p. 1088.

1914-15. 1913-14.
Gross earnings____ $9,083,626 $9,963,407
Net for Interest____  264,327 877.034
Interest on funded d obt.. 842,482 1,307,730
Dividends (4% )_____   - - - - - Other Interest & mlscell_ 543,242 18,200 __________ _ ____________
Balance, sur. or d o f..d o f.$ l,121,397def.$448,896dcf.$448,896 sur.$187,518 

Directors— Frank J. Gould (Chairman), New York; It. Lancaster Wil
liams, Baltimore; Thomas J Freeman, New Orleans: Fred. W. Cook. San 
Antonio; A. G. Whittington, Jesse II. Jones, Walter Kyle Morrowand A. R. 
Howard, Houston; Klngdon Gould, New York. Pres., Thos. J. Freeman; 
1st V.-P., G. II. Taylor; 2d V.-P., A. G. Whittington; Sec., A. R. Howard. 
Office. Houston, T ex — (V. 101, p. 370. 1014, 1088; V. 102, p. 345.)

INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.— Owns 
626 miles of3-ft.gaugo railway, viz.: , _ . ,
Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 

City to the port of San Jose, on tho Pacific Ocean (270)4 miles),
with 60-mlle branch from Sta. Marla to Mazetenango.. .  . .  ------- -337 H

Mazetenango to Champerlco (42 in.), on the Pacific Ocean, with branch 51 M 
Port of d’Ocos on the Pacific Ocean via Ayutla on the National Ity.of

Mexico to Vado Ancho In the Interior of Guatemala. ...................... 20
Port of La Union on the Pacific In Salvador to Lompa Rlvor------------ 34
Line to connect mail line at Las Cruces with d'Ocos line at Vado Ancho

and National Ry. of Mexico (completed Feb. 28 1914) — ...........- .  31.1
Incorporated In New Jersey June 8 1904 as Guatemala Ry., name being 

changed In April 1912 and Guatemala Central RR. (V. 79, p. 902. 903) 
taken over. Has lone concessions, that In Guatemala giving the Govern
ment the right, after Jan. 2003. to purchase the lines at an arbitrated price. 
Under the 99-year concession In Salvador, the railways In 2007 are to be
come the property of the Govt, without Indemnity, with the right to pur
chase after June 1978 at a price to be fixed by arbitration. Subsidy In 
Guatemala on some lines $7,320 per kilometer; on'other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain Im
port and export duties. Has traffic agreement with United Fruit Co. by 
which products of Fruit Company will be carried In territory served.

Stock authorized, as increased from $7,500,000 in April 1912, $30,000,000 
common and $10,000,000 5% pref.: par $100. Prof, is entitled to share 
equally In all dividends paid In any year after 5% has boen paid on both 
stocks. V. 95, p. 544. First quar. dlv. on pref., 1 H % . paid Aug. 15 1912; 
Nov. 15. I H % :  1913. 5% (1 M %  &.-F.); 1914. Fob., May and Aug. 15. 
\ f i % \ Nov. 1914 and Feb., May and Aug. 1915. none.

B O N D S.-For 60-year gold 5s of 1912 (£4.500.000 auth. Issue, which 
may bo Increased to £6.000,000) see V. 94, p. 1449, V. 90, p. 1488.

The S3 500.000 bonds issued by the International Rys. covering all lines 
as a second lien bear lntorost at 2% tho first year, 3% tho 2d yoar, 4% the 
3d year and 57o thereafter. Balance sheot, V. 95, p. 544.

EARNINGS.— Report for cal. yoar 1914, In V. 100, p. 2082.showed: 
Gross, $2,421,160; net after taxes, $1,118,382; othor Incomo, $6,012; Int., 
dlsc'ts, &c., $561,471; prof. dlvs. (3J* % ), $375,000; bal.. surp.. $187,923.

OFFICERS.— Minor C. Keith, Now York. Prosidont. Pros. Northern 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M Keith. 
N. Y ., Vice-Pres.; Edward S. Hyde. Sec. & Treas. N. Y . office, 17 Bat
tery Place.— (V. 100, p. 2082.)

IIMTFPOCFANIC RY OF A1EXICO, LTD .—Vera Cruz to Mexico City, 
Mex * 338 miles' Los Reyes to Puente do Ixtla. 123 miles; Los Arcos to 
Cuautla' 102 m • 3 branches. 30 m.; Mexican Eastern Ry. (V. 73. p. 1263) 
124 miles; leases’ Mex. Southern Ry., 313 miles (see below); total, 1,031 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan 1  1910 took over under leaso the Mexican Southern from 
Jan 1910 for the term of its concessions, the rental providing 4% dlvs. and 
sinking fund on the £875.000 debenture stook and any further Issues up to 
£121 720, and dlvs. payable half-yearly on the £1,000.000 common stock 
ranging from 3 54 % In 1910 to5H %  In 1917 and 5)4% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem tho ordinary stook 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89. p. 225, 286, 1223, 1542.

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures, 
£1,310,500 ordinary and £244,800 pref. stock. About Aug. 15 1914 the 
Mex. Govt, took possession of the road and loased linos. V. 100, p. 55.

SECURITIES.—The deben. stockholders In 1914 approved a plan (V.99
D. 48. 674) under which (1) tho Installments of Interest payable on 
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on tho 4)4% 2d 
deb. stock May 30 ana Nov. 30 1914 are to be paid In 5% deferred warrants;
(2) tho Installments of rent payable under lease, (a) to Mexican Eastern Ry. 
on June 7 and Dec. 7 1914, and (b) to Mexican Southern Ry. June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 aro to bo satisfied 
by 5% certifs. of Indebtedness, all to bo redeemable from the earnings or the 
company or of tho respective leased linos from May 30 1914 to May 29 1915. 
On June 29 1915 deb. stockholders agreed to an extension of tho moratorium 
for 2 yoars to May 29 1917 on tho same terms. V. 101. p. 130. Earnings 
of Mex. East. Ry. for 12 mos. ending Juno 30 1914 woro gross, £820,201; 
not. £323,976: net In sterling, £23,126. .. . , . . . .  . ,Owing to tho disturbed conditions in Mexico, the holders of tho perpetual 
debenture stock and second debonturos on Jan. 7 1915 authorized (a) the 
deferment until 1917 of the payment of the Interest duo In 1915 and 1916 
and the Issuance therefor of certificates bearing interest at 6% and 414%, 
respectively, due on or beforo Jan. 1 1917 and April 1 1917. respectively;
(b) tho omission of the sinking fund for 2d deb. In 1915 and 1916. Modifica
tions of tho scheme may be made If necessary. V. 100, p. 229.

DIVIDENDS on 1st prof., 4)4% 1908 and 1909, 5% 1910 and 1911 
6% each (M . & N .). In 1912. Nov., 5%; 1913, Dec., 4% . On 2d pref., 
1% 1909; Nov. 1910. 4% ; Nov. 1911. 4% ; Nov. 1912, 2% ; 1913, none. 

REPORT.— For 1912-13 in V. 97. p. 1895. V. 100, p. 65.
A t .  M i l e s .  G r o s s .  N e t .  N e t  in £.

1913-14 .  .  . . . .  820 (Mox.)$9,147.842 (Mox.)$2,735,572 £176,903
1 9 1 2 - 1 3 .........1 ! . .  1.031 (Mex .)9 .121,389 (Mex.)3,255,362 322.720
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70 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b re v ia tio n s , & c .,  see notes on f i r s t  p a g e ]

Iowa Central—See Minneapolis A St Louis 
Jacksonville Term— 1st M sold gu $500,000--Mp.xo* 
Jamestown Franklin & Clearfield— See New York 
Jefferson— 1st A 2d Ms ext In ’87 A ’89 (H’dale Br)_

1st M g ext 1908 red 105 gu p A 1-------------------FP.o*
Jonesboro Lake City & Eastern— 1st M $1,000,000 _x 
Joplin Union Sta— 1st M gu j ’tly red 105 aft 5 yrsxo“ 
Junction (Philadelphia)—See Pennsylvania RR 
Kanawha B’ge &T Co— 1st M g redl05 beg’16 sf FP-J
Kanawha & Mich—Stock $10,000,000---------------------

1st M $15,000 per mile g guar p A 1_______Ce.xor
Second mtge $2,500,000 auth gold red par._ (ixo1
Equipment bonds due $23,000 semi-annually____x

do do ----------------------------- ----------- - -X
do g $60,000 s-a red par (V. 94, p.1695) Un--x 
do g $60,000 s-a rod par (V 99, p 342)__Un 

Kanawha A West Va— First M $5,000,000 g text 
Kansas City Relt—See Kan City Terminal Ry 
Kansas City Clinton & Spring— 1st M g guar._NB.xc
Kansas City Connecting— 1 st  M auth (? ) -------
Kansas City Fort Scott A Memphis Ry—

Ref M $60,000,000 gold guar p A I end.Ba
Kansas City Ft Scott A Memphis RR cons MNB.xo'

Kans Cy Mem A BIrm gen M $4,500,000 cur-
do

BIrm Belt 1st M gold red 102)4 guar p & 1 cnd-OBa 
Kan City & Memphis—Ark Okl A W 1st M g.Usirn 

K C & M mtge g $18,000 p m red 107 H sf__MSt.xo<

b Includes $417,000 held alive In

M ile s
R o a d

Date
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

31
Cent’l

1894
RR

n .ooo $500,000
8 1867 1,000 300,090

37 1889 1,000 2.800,000
9b 1905 1,000 721,000

- - - 1910 1,000 650,000
1908 1,000 500,000

100 9.000,000
164 1890 1,000 2,469.000

1907 l.ooo 2.500,000
1906 1,000 46,000
1909 36,375
1912 1,000 840.000
1914 1,020,000

35 1905 1,000 897.000
162 1885 1,000 3.274.000

1910 See text
1,085 1901 1,000 Ac 25,941,000

26 1882 1,000 390,000
715 1888 1.000 13.736.000
82 1887 1,000 1,606,000
3 1889 1,000 b3.000,000

285 1894 500 Ac 3.323.390
285 1894 500 Ac 293.780
285 1894 500 Ac 5,629.500
35 1902 1.000 1.000.000
3fi 1907 1,000 300.000
56 1911 1.000 508,000

100 20.000.000
funds

1914 5,610,200

R ate
%

5  g
4tf A 6 

5 g 
5 g 
4H fiT

In5l f l5
4 g
5 g 
5
5
4H g 
4H g
6 g
Rff

4 g
5
6 
5
5 g
4
5
5
4 g
6 g
5 g
6 g

W hen
P a y a b le

A J
A O

July 1 1939
July ’27-Jan 
Apr 1 1919 
Sept 1 1925 
May 1 1940

A A O 
Quar. 

A A O 
J A J 
F A A 15 
M A N  

A J 
& J

M A 
A A

Sept. 
M A 
A A 
J A 
M A
A & O  30

L a s t D iv id e n d  
a n d  M a tu rity

P la ces  W here Interest a n d  
D iv id e n d s  are  P a y a b le

29

Apr
Dec
Apr
July
Aug
May
July
July1
July
Oct
Jan
Oct
Aug
May
Oct
Oot
Moh
Mch
Mch
Oot
Jan
May

1 1948 
27’15 I H %  
1 1990 
1 1927 
1916 
1 1917 
’ 16-July *22 
*16-July *24 
1 1955
1 1925 
1 1916
1 1930 
1 1922 
1 1928 
1 1927 
1 1929 
1 1934 
1 1934 
1 1934 
1 1922 
1 1947 
1 1961

Apr 30 1916

Guaranty Trust Co, N Y
Fidelity Trust Co, Phila 
Erie RR, New York 
Merc Trust Co, St Louis 
Phil Tr, S Dep A Ins Co
Fidelity Trust Co, Phila 
J. P. Morgan A Co. N Y 
Central Trust Co, N Y 
J P Morgan A Co, N Y 
Sup Sav A Tr Co. Cleve 
Kan N B, Oharlee’n.WV 
Union Trust Co, N Y  

do do
Scranton (Pa) Trust Co
April 1915 coup not paid

Bankers Trust Co, N Y 
Old Colony Tr Co, Boston 
Bank Trust, NY; A Bost 
Old Colony Tr Co, Boston 
Bank Tr Co. N Y; A Bost 
Old Colony Trust Co 

do do
do do

Bankers Trust Co 
July 1915 coup not paid 
Nov 1914 coup not paid

Total not ine. in 1913-14, £181,393; chges. & int. on deb. stk., 214,827; 
paid to Vera Cruz Terminal Co., Ltd., £20,880, to mako up deficiency in 
deb. int. and working expenses; bal., dof.. £54,314. N . Y. office, 25 Broad 
8t.— (V. 99, p. 074; * . 100, p. 55; V. 101, p. 130.)

JACKSONVILLE TERMINAL RY.— Owns union passenger depots,
5 locomotives, Ac., at Jacksonville, Fla., Including 31.16 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. A Florida Ry., which own entire 
stock ($200,000). The Atl. Coast Line, Seab. Air Line and Fla. East Coast 
each guarantee M  and the South. Ry. and Ga. So. & Fla. each y* of tbe int 
under tho rontals and moot expenses on wheelage basis, the Atl. Coast 
Lino, Seaboard Air Line and Florida East Coast Ry. guaranteeing by en
dorsement the prin. and int. of above bonds. Loans and bills payable out
standing Jan. 1 1916, $251,868.— (V. 71, p. 135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.— See N. Y . O. RR. 
JEFFERSON RR.— Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 

double track; branch, West Hawley, Pa., to Honesdale. Pa., 8 miles. Leased 
In perpetuity for $154,940 per annum to Erie RR., owner of ($2,095,- 
950) stock. Used by D A H .to  reach Carbondale.— (V.87. p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.— Owns Jonesboro to Bar- 
ield. Ark., 63.16 miles Osceola Jet. to Osceola, Ark., 14.39 m.; Midway to 

Luxora 1.4 m.; Midway to Meares Ldg., 0.5 m.; Ross to Wilson, 16.95 m. 
(former Wilson Northern Ry.); total, 96.40 miles. Stock, $600,000. 
Bonds, $550,000 outstanding. Bank of Commerce A Trust Co., Memphis, 
trustee. Loans and bills payable June 30 1915, $223,566. For 1914-15,
?ross, $284,821; net, $67,989; int., taxes, &c., $90,297; bal., def., $22,308.

n 1913-14, gross, S285.510; not, $25,525. Pres., R. Lee Wilson. Office, 
Jonesboro. Ark.— (V. 94, p. 826; V. 98, p. 1844.)

JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed In 1911, used by the AtohlsonTopeka 
A Santa Fe, Kansas City Southern, Missouri Kansas A Texas and Missouri 
A North Arkansas, which jointly own tho $40,000 stock and jointly 
and severally guarantee the bonds, prin. and Int. Of the bonds ($750,000 
autb.), $650,000 sold. Total stook auth., $750.000.— (V. 90. p. 502. 627.)

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W . Va.. used for railway, street railway 
and general traffic. Stock, $400,000, owned by Ches. & Ohio, which op
erates property. Bonds, soo table and V. 91, p. 1629. Year 1914-15, 
gross, $39,490; net Inc., $27,573; Int. & taxes, $29,301; bal., def., $1,728.

KANAWHA & MICHIGAN RY .— (.See M a p  T o ledo  A Ohio C en tra l.)  —  
Owns Corning. O., to Gauley on Ches. A Ohio, 176 miles, less 18 miles. 
Pomeroy to Galllpolls, and 1 mile, Athens to Arraltage, where Hocking 
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Zanesvlllo & Western Ry. companies.

HISTORY, Ac.— Reorg. In April 1890 of K. A O . Ry. foreclosed (see 
V. 50, p. 451, 483). In 1890 a majority of stock ($4,600,000) was acquired 
by Tol. A Ohio Cent., which guaranteed the bonds, prin. and Int., but In 
Mch. 1910 was sold to Ches. A Ohio and Lake Shore A Mich. Southern 
Jointly. $3,458,400 o f tho $4,400,000 minority stock having to May 1914 
agreed to accept $72 per share, less 1 H %  commission. V. 90, p. 771,849, 
977, 1425; V. 91, p. 276, 1095. Tho lower Federal Court having on Mch. 14 
1914 held the joint control by the Ches. & Ohio and the Lake Shoro Illegal, 
the C. & O. sharo was sold to the Toledo & Ohio Central as of June 1
1914. V. 99, p. 1052; V. 98, p. 912, 1537; V. 96, p. 63.

DIVIDENDS.—  1911. 1912. 1913. 1914. 1915. 1916
Per cent______________________6)4 5 6 5 5 (?)

1915, April 15. July 30,Sept. 30 and Dec.27,each I H % .  V. 101, p. 2071. 
REPORT.— Prelim, report for year end. D ec.311915, see V .102, p. 602. 

Y e a r— G ross. N e t . Other I n c .  I n t . ,  A c .  D iv s .( 5 % )  V a la n ce.
1915___ $3,139,104 $031,677 $233,328 $359,928 $450,000 $355,077
1914___  2,944,184 684,260 311,348 346,848 450,000 198,760

Pres., A. H. Smith.— (V. 99, p . 1047, 1052, 1749, V. 100, p. 1752; V. 
101, p. 47, 1973, 2071; V. 102, p. 602, 609.)

KANAWHA & WEST VIRGINIA RR.—See Issue Feb. 1914.
KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe 

Kan., to Ash Grove, Mo., 154 miles; Raymore Jet. to Pleasant Hill, Mo.
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan. 
City Ft. Scott & Mem. RR. (old co.). Apr. 1914 coupons were paid In 
May 1914. The April 1915 coupons were not paid when due. In Feb. 1915 
$2,111,000 bonds had been deposited with bondholders’ commltteo. See
K. C. Ft. Scott & Memphis Ry. below. V. 98, p. 1071, 1459; V. 100, p. 
1348. Year end. June 30 1914, gross, $381,775; net, $89,415; other income, 
$4,160; Int., taxes, Ac., $205,598; bal., def., $112,022. In 1914-15, gross, 
$382,313; net, $88,305.— (V. 98, p. 1459; V. 100, p. 901, 1348.)

KANSAS CITY CONNECTING R R — On Dec. 20 1915 tho Mo. RR. 
Commission authorized this new company to issue prior to Jan. 1 1917 
$1,000,000 cap. stock and $1,000,000 1st M . 5s.

KANSAS CITY FORT SCOTT & MEMPHIS R Y — Operates Kansas 
City, M o., to Memphis, Tenn., and branches, 920 miles. Also has a 
controllbig Interest in stock of the Kansas City Memphis & BIrm. RR.. 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 290 
miles, and of Kansas City A Memphis Ry. A Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1.213 miles.

ORGANIZATION.— V. 72, p. 1237. See V. 72. p. 438. 532, 675, 988 
The St. L. A San Fran. RR. owns the entire stook and leases the road, guar
anteeing the bonds of 1901, prin. and Int., and 4% on pref. stock trust certs 

In view of the appointment of receivers of tho St. Louis & San Francisco 
R R ., a committee (E. V. R. Thayer, Chairman; Frank H. Damon, 50 State 
St., Boston, Secretary; Old Colony Trust Co., Boston, and Bankers Trust 
Co., N. Y ., depositaries) requested deposits of tho various Issues of bonds 
o f the system, Incl. Kansas City Clinton & Springfield and St. L. & S. F. 
trust receipts for pref. stock. V. 96, p. 1556; V. 98, p. 1459; V. 100,p . 901.

STOOk T—Common authorized. $45,000,000; outstanding, $16,660,000. 
all owned by St. Louis & San Francisco RR. See that co. and V. 72, p. 1238.

BONDS.— Of the ref. bonds of 1901 ($60,000,000), $25,941,000 wore out
standing June 1915, $26,324,270 were reserved for exchange against tho fact

amount of underlying bonds and remaining $7,734,730, as woll as any bonds 
not used or required for refunding purposes, will bo reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty, see “ organization," above. V. 75, p. 853. See V. 87; 
p. 414; V. 91, p. 38. 154; V. 92. p. 1311; V. 93, p. 45; V. 94, p. 279.

In 1912 the K. C. Ft. Scott A Mem. Ry. had guaranteed the Int. on all 
except $293,780 of the $6,322,780 K. C. Mem. A BIrm. income bonds. 
V. 74, p. 477, 577.

B ir m in g h a m  B e lt bonds are guaranteed, principal and Interest, jointly by 
Kansas City Memphis A BIrm. and St. L. A San Fran. V. 75. p. 1147.

EARNINGS.— For year ending Juno 30 1915, gross. $12,780,120; net, 
$3,861,612; other incomo, $459,656; fixed charges, $3,613,259; i>ref. divs. 
(4% ), $600,000; bal., Mir., $108,009. In 1913-14, gross, $13,681,840; 
not, $3,145,895.— (V. 96, p. 1556; V. 97. p. 1583; V. 98, p. 1071, 1459.)

KANSAS CITY A MEMPHIS RY.— Rogers to Slloam Springs, Ark., 30 
miles; Freeman to Monto No, 6 m.; Cave Spring to FayottevlUe, Ark., 20 
m.; total, 56 miles. Projected to extend from Rogers, Ark., to Memphis, 
Tenn., 294 miles. Incorp. In Arkansas Dec. 17 1910 and absorbed the 
Ark. Okla. & West. RR. and Monto No Ry. in April 1911. V. 92, p. 881, 
1109; V .94,p .207. $100,000 receiver’s certificates have boon authorized, 
of which $80,658 havo boon issued.

In July 1914 J. E. Felker o f Rogers, Ark., and O.C.Llsman of Little Rock 
were appointed receivers, the Int. on $300,000 bonds duo July 1 1914 being in 
default and there being a floating debt o f abt. $90,000. V. 99, p. 269, 538.

C om m ittee fo r  A r k .  O kla. A  W est. 1s t 6s.— Francis X . Quinn, Chairman; 
Byron A. Milner. Secretary; Real Estate Trust Co., Phila., depositary. 
Nearly all tho bonds deposited. V. 99, p. 467, 816.

B o n d s . See V. 92. p. 881. 1109.
Com m ittee fo r  5 s  o f  1911. Soo F. J. Lisman & Co., N. Y . See V. 92, 

p. 881, 1109.
EARNINGS.— Year ending Juno 30 1915, gross, $72,117; opor. dof., 

$173. In 1913-14, gross, $79,276; op. dof., $65,148; other income, $3,275; 
int., taxos. &c.. $72,934; bal., dof., $134,807.

(THE) KANSAS CITY MEXICO A ORIENT RR.— R o a d  M ile a g e . 
—The road when completed will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua. Mex., with 
Mexican lines for Mexico City. In oper. Juno 30 1915, 963.33 miles, viz.: 
Owned (in c l . K .  C .  M .  A  O. R y .  o f  T e x a s , 477 m., S e c u r it ie s  O w n ed), M i le s . 
Wichita, Kan., to Alpine, Tex. (except trackage St. Louis A San

Francisco RR., Foley to Ewing, Okla., 12.78 m iles-------------------737.13
Marquez, Mex., to Tobalaopa........................................ - ------------------- 86.77
Vlinaca to Sanchez, Mex. (74.28 m.); El Fuerto to Topolobampo,

62.23 miles)......................................................- ....................................136.51
Vlochls, Mex., to Mochls Junction. Mex------------------------------------------  2.92

ORGANIZATION.— Incorporated in Kansas on July 7 1914 as successor 
to the R a ilw a y  of the same name foreclosed per plan V. 98, p. 1244, 1845 . 
V. 99. p. 119; V. 98. p. 1920.

C om m ittee fo r  F ir s t  M .  4s (o ld  C o .)—Lord Monson (Chairman); Harry 
Hoffman, 37 Wall St., Sec.; Columbia Trust Co., N. Y ., and Glyn. 
Mills, Currie & Co., London, depositaries. Of tho $21,409,000 in tho 
hands o f the public, $19,545,000 had been deposited in Juno 1914. Chas.
H. Jones & Co., 20 Broad St., N. Y ., are fiscal assistants to tho committee 
in tho U. S. In Feb. 1916 it was thought tho reorganization would bo car
ried through with possibly some slight change as to form of now company. 
V. 94, n. 767. 911, 1566; V. 97. p. 443; V. 98. p. 763, 1244, 1767.

PLAN.— The aforesaid committee as of Doc. 8 1915 presented a plan to 
complete the reorganization (see V. 101, p. 2144; V. 102, p. 153, 713). Tills 
plan provides in substance: , _ . ,(1) That $15,003,600 shall bo raised by assessment on old bondholders 
and others participating, &e., for tho following purposes:
To discharge 2-ycar 6% gold notes (V. 99, p. 196, 748)------------$5,640,200
For payment to Construction Co’s, commltteo for grading_____  960,000
Alleged preferential claims, reorganization expenses, &c________  815,000
Construction from Wichita to junction with Kansas City Outer

Bolt RR. (which see bolow)________________________________  3,900,000
Completion of Outer Belt R R ., affording Independent terminals

In Kansas City____________________________________________  1,663,000
Interest to Jan. 1 1919 on $15,003,600 new 1st M . gold bonds._ 1,700,000 
Surplus for expense of Issue or other contingencies-------------------  325,400

(2) That tho fixed charges o f the now company should bo well within its 
minimum earning capacity. The immediate fixed charges will bo the int. 
on $15,003,600 1st M.bonds,amounting to $750,180 per annum,as against 
estimated earnings available for interest and taxos o f $1,290,000 the first 
year, assuming that the road has been completed to Kansas City. Tho plan 
provides for payment of interest out of capital until Jan. 1 1919, as the con
struction o f tho line from Wichita to Kansas City is expected to require 2 >4 
years. Net earnings during this period will be available for betterments,
^'jJeS'securflia C ontem plated—  A u th o r itc d . Besmierf. /Mued.
First mortgage 50-year gold bonds__ $50,000,000 $34,996,400 $15,003,600
Pref. stock 5% non-cum. couvertiblo_ 35,000,000 Z'726,667 27,273.333 
Common stock____________________  35,000,000 5,935,333 29,064,667

T erm s o f  E x ch a n g e .—Tho holder o f each $1,000 1st M . 4% 50-year gold 
bond of tbe old company is called upon to subscribe $600, bayablo $75 on 
application, $150 cash on April 1 1916, Aug. I 1916 and Nov. 1 1916 and 
$75 on Feb. 1 1917. Ho will receive tho following securities: (a) $600 1st M. 
60-year 5 %  gold bonds; (b) $1,000 5% non-cum. conv. pref. stock (voting 
trust certifs.); (c) $1,000 com. stock (voting trust ccrtifs.). Tho new securi
ties aro to bo offered to the secured and unsecured creditors of tho old 
company on tho same terms.

The plan makes no provision for preferred or common stockholders of 
the old company, which interests ceased on tho foreclosure sale.

V oting T ru s t .— All tho pref. and com. stock of tho now company (other 
than shares to qualify directors) will bo vested in voting trustees.

F in a n c ia l  S ta tu s.— The new 1st M . 50-year gold bonds will represent a 
charge of approximately $12,800 a mile, or, excluding the Mexican mileage, a 
charge of about $16,000 a mile on tho 932 miles o f railroad in tho U. 3. 
Tho committee's experts estimate tbe following sums as available for taxes
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I F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Kansas City Outer Belt & Elec—Stock (half 4% pref)
1st M $3,000,000 g ...... ............. - ..................... .........

Kansas City St Joseph & Council Bluffs—See Chicago 
Kansas City Slircvep & (iulf Term— 1st M red 105 __z 
Kansas City Southern—Common stock $30,000,000--

Prcferrcd stock 4% non-cum $21,000,000________
First mortgage $30,000,000 gold.................Ba.xc&r
Ref and lmpt M $21,000,000 gold red 105-xc*&r.N 
Equip notes g scr D due $62,000 s-a red par__Nx

Kansas City Term Ry—Stock auth $50,000,000------
1st M red as a whole on or aft Jan 1 1930 at 105 & int
Secured notes $5,000,000 red 101.................IC.xc
Secured notes $2,000,000...................... .....................
K C Belt 1st M ($534,000 guar KCFS&M)-BB.xc 

Kansas City Viaduct & Term— 1st M g s f (text) c*&r 
Kansas & Colorado Pacific— See Missouri Pacific Ry .
Ken & I Term RR— 1st M guar (see text)___ G.xc’ &r
Keokuk & Des Moines— Preferred stock .............__ - 

First mortgage Interest guaranteed C R 1 & P .......c*
Keokuk & Ham Bondholders Co— Conv inc deb n-cConstruction M ._  ______________________  zc

Secured notes callable any int date...............
Kewaunee Green Bay & Western— First mtge__ F.xc
Knoxville & Ohio— See Southern Ry.
La Crosse & S E Ry— 1st M $1,000,000 g red 105 
Lackaw RR of N j —Stkauth $12,000,000 gu 4% dlv

M i l e s
R o a d

8
Burlln

20

162
162

D a t e
B o n d s

1903 
gton & 

1897

1900
1909 
1912
1910 
1915 
1915 
1886 
1905
1911 
1878
I860
1915
1891
1904

P a r
V a l u e

$100 
• T 1,000 Quincy. 

500 
100 
100

1 .0 0 0  &c
1 .0 0 0  &c

1,000
ITooo'&c

1,000
1,000
1,000
£100 

100 
10 0  &c

1,000

A m o u n t
O u ts t a n d i n g

R a t e
%

t. c. 
4 g

In 1915
3 e5 g
5 g

1,000
1,000

*5.000,000 
1.288.000

150.000
30.000. 000
21.000. 000
30.000. 000
18.000. 00G 

1.116.000 
1,200,000

33,094,000i
5.000. 000,
2.000. 0001
2.500.000
3.302.000

£1,291,000 
$1,524,600
2.750.000
1 .0 0 0 . 000  Up to2H
1 .0 0 0 . 0 0 0 5ee text.

400,000, 6
408.000 _

4 g
4M

4M
4M g 

See text
5

300,000
10.750,000 l *

W h e n
P a y a b l e

A & O 
F & A

Q—J 
A & O 
J & J 
J & D
J & J 
M & N 
M & N 
J &
J &

J & J 
See text 
A & O
A & O 
A & O 
J & D
A & O 

Q—J

L a s t  D iv id e n d  
a n d  M a t u r i t y

Apr 1 1953 
Aug 1 1927
Jan 15 19161%Apr 11950 
Apr 11950 
To Dec 15 1924
Jan 1 i960 
Nov 15 1918 
Nov 30 1917 
July 1 1916 
Sept 1 1934
Jan 1 1961 
Apr 1 1915 2 \ i  
Oct 1 1923 
30 years 
Apr 11899 
1945
June 1 1921
Oct 1 1944 
Jan 3 1916 1%

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Oct 1911 coup last paid 
Treas Off, Kan City, Mo
Checks mailed 
New York Trust Co, N Y 

do do
Blair & Co. New York
N Y Boston & Chicago 

do do
Office 50 State St. Bost 
See text
Morgan, Grenfell ACo.Lon 
Office, 14 Wall S t„ N Y 
First Nat Bank, N Y
55 William St, As earned
OfficeT 4(fWall Stl N Y '  “
La Crosse, Wlso
Del Lack & Western RR

and Int. charges from Kansas City to Alpine, when the road has been ex
tended to Kansas City: First year, $1,290,000; 2d year, $1,450,000; 3d year, 
$1,600,000; 4th year, $1,738.000; 5 th year, $1,880,000. Track to finish in 
the U. S., 440.68, and in Moxico. 208.78; add Outer Belt RR., 8.37; total,
717.83 miles. Comparo annual report, &c.. In V. 101, p. 1711, 1668, 1886.

EARNINGS.—The gross earnings as auditod follow (comparo V. 102. 
p. 153; V. 101, p. 1711);

Y e a r s  e n d i n g  J u n e  30—  1915. 1914. I n c r e a s e .  P e r c e n t .
Total gross earnings------------- $2,449,599 $1,903,157 $546,442 28.71
Earnings per mile....................  3,324 2.582 742 28.71

Tho net earnings for year 1914-15, it is stated, would have been $402 000 
had it not boon for extraordinary improvements which reduced them to 
$90,773, comparing, however, with a doficlt of $364,953 in year 1913-14.

OFFICERS.— Pros., Edwarl Dickinson: Troas., Townloy Culbortson 
Aud., Noal S. Doran. Directors, V. 101. p. 1711. Office. 10th St. and 
Baltimore Avo., Kansas City, M o.— (V. 102, p. 153. 251, 713.)

KANSAS CITY OUTER BELT & ELECTRIC RR.— Incorp. July 18 
1902 in Kansas to construct a double-track belt lino connecting all lines

certificates were authorized, of which $37,000 were issuod. In Jan. 1916 
In connection with tho reorganization of the K. O. Moxico Sc Orient B it ’ 
(seo abovo and V. 102, p. 153, 251). tho holders of the $1,044,000 bonds 
deposited with tho the Flatten Committee wero offered on payment of $100 
per bond, securities o f the now Oriont Co. as follows: 1st 5s, $400; prof, 
stock v. t. c., $1,300; com. stock v. t. c., $1,333.

Bondholders’ committee (John W. Platten, Chairman; Calvert Brewer 
Sec.; U. S. Mtge. & Trust Co., depositary. Chas. II. Jones & Co.. 20’ 
Broad St., N. Y ., are fiscal assistants to tho committee in tho U. S In 
Fel). 1916 it was thought tho reorganization would bo carried through witli 
possibly some slight change as to form of now co.— (V. 102, p. 153, 251, 713.)

KANSAS CITY SHREVEPORT & GULF TERMINAL CO.— Ownsunlon depot at Shreveport, La , Including 1.16 miles of yard and terminal track 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds. Pioneer 
Trust Co.. Kansas City, trustee. Year ending June 30 1915, gross, $29,453- 
net, $8,319; int. & tax., $7,200; bal„ sur.. $1,119. Office. Kan. City, Mo!

KANSAS CITY SOUTHERN R Y.— ( S e e  Map.)— Operates a line extend
ing from Kansas City, Mo., to Port Arthur. Tex., thence by its shlD canal- 
7 m., to deep water on Gulf of Mexico, with branches and extensive tor. 
mlnals used b^ various roads entering Kansas City. Total mileage 837 viz

M ile s .L i n e s  O w n e d —  M i l e s
Kansas City, Mo., to Belt June.. 12 
Grand View, Mo., to Port Arthur, Texas____________ _____ 7 6 5

L i n e s  O w n ed —
Branches to Fort Smith, De

Quincy, La., etc........... 4 3
T r a c k a g e—To Gr View Mo etc" 16

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavcner, Ark., 32 miles, operated separately; also con
trols K. C. Shrevo. & Gulf Terminal Co. V. 85, p. 38. 492,

ORGANIZATION.— A reorganization of Kan. C Pitts. & Gulf RR., foreclosed In 1900 per p an In V. 69. p. 1012. 1062. V. 73. p. 1356: V. 74, p. 94. 
V. 80, p .1971;V . 81, p. 559; V. 84. p.1366; V. 8 8 . p.375.

8 v ° mT Y t90 A c,t o $21,000,000 “ ref. and Imp.”  bonds of 1909, see V. 8 8 . p. 1128. 1253. 1437: V. 80 n 104* V. 90. d. 187* V Q9 n 999 
395. 461, 7 9 5 : Y. 95, p. 1472; V .ib o ,p Pi832;V l 0 1 . o . 2144,V Decision on 
Kansas City Suburban Bolt Ry. notes, Y. 97, p. 1663; V. 98, p. 1459.

DIVIDEN DS— First dlv. on prof, stock, 4% . paid July l 1907 out of 
earns, for 1906-07. Oet., 1 %; igos to Jan. 1916, 4% (Q.-J.).

LATEST EARNINGS. 11915---------Gross, $6,107,295; not, $2,138,601
7 mos., July 1 to Jan. 31.\ 1914-------Gross, 6,066,927; not, 1,827,922

„ REPORT for 1914-15 at length was in V. 101, p. 1087, 1103.
— — -N cto  B a s i s --------------------------- O ld  B a s i s --------------

.1914-15. 1913-14. 1913-14. 1912-13.

Total not income---------  3,727,994 4 257'496
Taxes ............................. „ 574,316 567 857Interest on bonds, &c._ 1,768,590 1,765 743
Miscellaneous....................  256,657 198447
Dlv. on prof, stock (4%) 840,000 840 000

4,257,496
567,857

1,765,743
198,447
840.000

4,127,134
465,339

1.708,928
306.661
840,000

Balance, surplus......... $300,431 $885,449 $885,449 $806,206
DIRECTORS.—Chairman. L. F. Loree: Pres.. J. A. Edson, Kansas 

City, Mo.; Hermann Slelcken, J. A Blair, W. T. Rosen. Andrew J. Miller 
W .G . Street, W. II. Williams, Arthur Turnbull. Samuel McRoberts, and
E. R- Bacon of New York; John J. Mitchell of Chicago; S. W. Fordvce of 
St. Louis; Edward F. Swinney, Kansas City, Mo.; Secretary is G. O. Hand. 
Offico, 25 Broad St., N. Y .— (V- 101, P- 1087, 1103, 2144.)

KANSAS CITY TERMINAL RY.— Has built a passenger depot and 
freight and passenger terminals at Kansas City, Mo., with aDDroaches 
to be controlled by 12 proprietary cos., viz.: Chic. R. 1 . & Pao.. Atch Ton’ 
& Santa Fe, Chic. Milw. & St. Paul, Chic. &  Alton, St. Louis & San Fran ’ 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern and Chic. Gt. Western, which will pay eauallv 
any excess of fixed charges. V. 89, p. 1671. Has 142 miles now built 
of main and Industrial railroad tracks, 4 local freight stations passonger 
freight and switching yards, &c.. and union passenger station, tho last-named 
being opened Nov. 1 1914. V. 89, p. 6 6 6 , 163 ; V. 90, p. 627, 698- V 91 
p. 1386; V. 90. p. 135: V. 98. p. 1244: V. 99. p. 1130; V. 101, p. 1628 ’ 

Of tho 1st Is ($50,000,000 auth.), $2,500,000 are reserved to retire Kansas 
Glt/r P 0n<U)or,'rls„ ;.ln<l $14,406,000 to r additions and improvements. V. 90

T 6̂ - p 927 f3 395: v - 93- -  m :  v - ” • »•
o $ $ 7 V. b ^
called for.paymont, V. 101. p. 1713; V. 99. p. 1597. On Nov. 30 1915

Issued $2,000,000 2-year 5 M %  notes secured by $2,500,000 1st M . 4s, to retire an equal amount then maturing.
ir n n  * * 11 ■ Adams; Sec.. S. W. Moore; Treas., E. F. Swinney.—(V. 99, p. 1130. 1597, 1673; V. 100, p. 733; V. 101, p. 1628. 1713.)

KANSAS CITY VIADUCT & TERMINAL RY.— Company owns and 
operates an elevated railway and highway viaduct from BluII and 6th Sts.. 
Kansas City, M o., to Minnesota Ave. and 4th St., Kansas City, Kan., 
with branch viaduct to Interlying railroad and manufacturing districts. 
Main structure completed 1907,1.6 miles. V .82 ,p . 160; V. 84, p. 271,931. 

STOCK.— Stock outstanding, $3,447,700 (par $100).—(V. 94, p. 416.) 
BONDS.-Equltable T r.C o.. N. Y ., and Fidelity Tr. Co.. Kansas Oity, 

trustees. July 1909 to Jan. 1911 coupons funded into cumulative income 
bonds. V. 90, p. 1101; V. 92, p. 1564.

Pro tective  C om m ittee .— In Oct. 1915 over 75% of the 1st 4 Ms and Income 
bonds had been deposited with a committee under an extension running 
to Jan. 1 1918 (Richard C. Storey of Boston, Chairman; Equitable Trust 
C ° -o f  N. Y ., depositary: Win. G. Dooley, 25 Broad St., Sec.). V. 92. 
p. 187; V. 96. p .285; V. 96, p. 1772; V. 101. p.527.

EARNINGS.— For year ending June 30 1910, gross. $75,454; net, $56,
936; bond int., $149,040; taxes, $9,374: sundry accts., $706; sk. fd.. $41527: 
bal., dcf., $106,712. Pres., J. W. Reinhart: Treas.. II. S. Corwin; Seo..
Howard Ross.— (V. 99, p . 1832; V. 100, p. 556; V. 1 0 1 , p. 527.)

KENTUCKY & INDIANA TERMINAL RR.— Owns 2-track steel 
oUdge ovor Ohio River at Louisville and 16.44 miles main track and 
43.2o miles yard tracks and sidings in and about Louisville. Sou. Ry.VBalti- 
moro & Ohio and Chic. Ind. & Loutsv. own the $75,000 capital stock, and 
under now lease for 99 years from June 1 1910 pay monthly, in proportion 
to cars handled, any doficlt in operations, rentals, taxes and interest. 
Bonds, £2.000,000 auth. issue, of which £1,291.000, guar, by the three 
proprietary cos., wero issued to retire the $2,1,36,600 old bonds and for new 
construction; remainder reserved for future purposes. V. 92. p. 187- V 91
P. 589, 214. 38; V. 92. p. 261, 1032; V. 93. p. 469; V. 95, p. 1403; V. 102, p. 437.
, r Pres.. II. W. Miller, Atlanta, Ga.; Sec., C. R. Arnold, Louisville; Treas..n. D. Ormsby.— (V. 95, p. 1403; V. 97. p. 521; V. 102, p. 437.)

KEOKUK & DES MOINES RY.—Owns from Keokuk, la., to Des 
Moines, la., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
-Rock Island & Pacific Ry. The lessee pays 25% of the gross earnings but 
guarantees the Int. (not the principal) on the bond3. Stock Is* $1,524 600 
pref. and $2,600,400 com. (par, $100), a majority of which is held by the 
lessoe. Prof, entitled to share with common stock In any excess over 8%. 
Suit over lease. V. 99, p. 49, 609. 969. Effective July 1 1915 under court 
ordor, property was operated separately and O. R. I. & P. receiver Is mak- 
mK no payments on account of guaranteed interest, such interest being 
paid; if earned, by the company. A bondholders’ protective committee 
(F. J. Lisman, Chairman) was formed in Aug. 1915. Oct. 1 1915 interest 
was paid at maturity. V. 101. p. 527, 1092. Herbert II. Clark, 66 B’way. 
N. Y.. represents stockholders, com. and pref. J. E. Gorman is chief 
executive officer. Seo V. 101, p. 1014.

DIVS.— V02. ’03. ’04. ’05-’07. '08. ’09. ’ lO to’ 12. *13. 1914. 1915.
On pref., % /  1 2 1M None 1M 1 2M y ’ly 3M 3M Apr,2M.

Rental: In 1913-14, $186,306; 1912-13, $187,074; 1911-12, $176 993
1910-11, $179,565; 1909-10, *173.709.— V.100,p.2085; V.101.p 1014, 1092:

KEOKUK & HAMILTON BONDHOLDERS’ CO.—
Incorporated in May 1914 with $100,000 authorized stock, of which only 

?nort f!1 i amount to be issued at present, to acquire (per plan V. 99, p. 1920, the bonds of the Keokuk & Hamilton Bridge Co., which owns bridge 
across Mississippi River at Keokuk, la ., used by Toledo Peoria & Western 
and Wabash Rlis. and foot passengers, and assist it in rebuilding the bridge. Reconstruction has commenced. “

The $1,000,000 30-yoar convertible non-cum. Income debentures, to bear 
Interest at not to exceed 2M% per annum, have been exchanged $ for $ for 

no nnkg e b o n l1̂ ; Holders of Bridge bonds subscribed for an issue of $100,000 of 30-yr. 6 % secured notes secured by tho bonds, the proceeds of which are to bo used to rebuild the bridge. v 01
'P*10 Income of the new co. is to be applied, first, to payment of interest 

on the 6% secured notes; second, to a special interest fund on the non-cum. 
Income debentures, and, third, to retirement of the notes by lot at par and 
Int. or by purchase at less than par (these by increase in traffic it is expected 
to retire In a reasonable time). Upon such retirement the notes of tho

i., , l Go' wl 1 be ^turned to the debenture holders. In order to conform with the coupons of tho Bridge Co. tho debenture coupons will be for S15 
each, and one of such coupons will be paid whenever the special interest fund is sufficient.

EARNINGS.—Year ending June 30 1915, gross, $64,444; net. $47,197- 
interest, $56,961; taxes, $4,529. In 1913-14, gross, $72,603; net. $33,937;
Y m k .-"v '°9 5 ?p r.n818;; V ^ ’,’ p^lfo!)0™ G1?maa’ 55 W1Ulam St”  New

^  *  SOUTHEASTERN RY.—Owns La Crosse and Southeastern Jet to VIroqua, Wls.. 40.81 miles; trackage La Crosse and S. E. Jet. to 
La Crosse, 1.8 miles: total, 42.61 miles. Stock authorized, $1,000 000- 
S-mn'nooln» - $ 955’°90:J?ar’ S' 00- Bonds, *1,000,000; auth.; outstanding;i n i c ’ i Wisconsin Trust & Security Co. of Milwaukee, trustee. June 
30 191o, loans and bills payable outstanding. $91,115. V. 80. p. 222 
?>^nnnn(il,n1 June 30 1915 gross. *93,080; net, $25,007; int on bonds, 
fIui2®P\rb?» ’ John H. McMillan, Minneapolis,i ^•*I --A - S. Cargill, Milwaukee, Wts.; Sec. & Treas., Jas. B. Tay-
Jof. Minneapolis Minn., and Aud., 8. J. Lennon, La Crosse. Wls. Office. 
3O0M Main St., La Crosse, Wis.— (V. 80, p. 2 2 2 .)

LACKAWANNA RR. OF NEW JERSEY.— (Se« D . L .  A  W . M a p  )—
Owns from Hopatcong, N. J., to a point near Portland, Pa.. 27 44 miles 
opened Dec. 1911, D. L . & W . leases the road for a guaranty of 4% on the 
v 0C«n- „ V v S f’ P^13?4 ’ 178<5: Y. 92. p. 656; V. 90. p. 5 5 7 ;V .8 8 .p  558; X ;,?0- p - 543. Stock outstanding, $10,750,000, was distributed In Deo. 
1911 as a dividend to the D .L.&  W. stockholders.— (V. 93, p. 1786.)
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R A I L R O A D  C O M P A N I E S .
[F o r a bb rev ia tio n s, & c . ,  see notes on f i r s t  p a g e]

L E Frank & Clarion RR— 1st M $1,000,000 g --F P  
Lake Erie & Detroit River— See Pere Marquette RR.
Lake Erie & Pittsburg—Stock rental guaranty......... -

First mtge $15,000,000 gold guar.............G .xc '& r*
Lake Erie & Western— Common stock $20,000 p m_. 

Preterred stock 6% (not cum) ($20,000 per m ile).. 
1st M ($10,000 per mile, see V 46, p 45) g--Ce.xc* 
2d M (V 64, p 444) $3,625,000 ($5,000 p m) gCe.xc* 

Lake Shore & Michigan Southern—See New York 
Lake Super & Ishp— IstM $1,400,000 ser red 101-xc* 
Lake Tahoe Ry & Tr Co— 1st M g $500,000 s I beg 1905 
Lansing Manufacturers— 1st M serial Interest rental.. 
Laramie Hahn s Peak & Pacific Ry— See Colorado
Las Vegas & Ton—JQullf & Goldf 1st M g gu------FP

2d M (held by Las Vegas & Tonopah) gold---------
Leavenworth Terminal Ry & Bridge— 1st M g s  f.Cex
Lehigh & Hudson River— Stock $1,340.000.................

Second mortgage gold___________________________ z
Leh & Hud Rlv gen M $3,000,000 g (see text)Ce.xc*
Debentures $4OO,0OO red 105 since Nov 1911_____x

Lehigh & New England— 1st M $1,000,000 g — FPx
General mtge $15,000,000 g red 105------GuP.kc*
Equip tr ser A g gu red 102/4 due $30,000 yrlyQuPx 

■ do ser B g gu red 102 /4 due $45,000 yrlytiuPx 
do ser C guar gold red 102/4 $35,000 yrly.GuPx
do ser D duo $40,000 yearly guar---------PeP.xc*

Lehigh Valley— Common stock $80,000,000---------Gp
Preferred stock 10% (V 79, p 151, 269)------------ GP
First mortgage extended In gold In 1898-GP.xc&r 
Consolidated Ml coup&reg $4,762,000 4 /4s __xc&rl

$40,000,000 /annuity $2,538,000 4 /4s------FPx]
General consol mtgel$150,000,000 gold--GPxc*&i 
do do /

Coll trust bonds $500,000 due s a, see textGP.xc*&r
Equip trusts g due $250,000 s-a Series J----Usmjco*

B o n d s  o f C on tro lled  P ro p erties—
Lehigh & N Y 1st M gold guar p & I____Mp.

a Of which $162,000 in treasury Fob 19 1916.

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O utstanding

R ate
%

W hen
P a y a b le

31 1913 $1,000 $864,000 6  g J & D
100 4,300,000 5

& D28
710

1911 1,000 &c
100

3.540,000
11,840,000

5 g J

710 100 11,840,000 J & J
710 1887 1,000 7,250.000 6 g J & J
710

Centr
1891 

al RR. 
1911

1.000 3.625,000 6 g J & J

24 100 &c 960.000 6 g F & A
17 1901 1,000 500.000 5 g A & O
8

Wyom
1905 

ing &
1.000

Eastern
60.000

Ry
5 g J & J

1906 1,000 199,000 6 g J & J
1914 1,000 68.000 6 g J & J

3 1893 1,000 600.000 5 g J & J
100 1,340,000 4 See text

63 1887 1.000 164.000 5 g J & J
74 1890 1,000 2,587.000 5 g J & J

1907 1,000 400,000 4 M. & N
All 1895 1,000 1,000,000 5 g J <5o J

196 1914 1,000 a4.000,000 5 g J & J
1908 1,000 240.000 g J & D
1911 1,000 520,000 4K M & N
1913 1,000 445,000 41* F & A
1914 1,000 560.000 4/4

10 In f 1 5
M & S

60 60,501,700 Q—J
50 106,300 10 Q—JD286

1
1868 1,000 5,000.000 4 g J &
1873 1,000 10,400,000 4/4 & 6 J & D

317] 1873 1,000 12,600,000 4/4 & 6 J & D
317 1903 1,000 &c 26,639,000 4 g M & N
317 1903 1,000 &c 10,000,000 4/4 g M & N

1905 1,000 8.944,000 4 g F & A
— 1907 1,000 1.000,000 4/4 g M & S

115 1895 1,000 2,000.000 4 g M & S
614 1890 1,000 15.000.000 4/4 g J & J

11 1907 1,000 3,000,000 4/4 g M. & S

June 11961

L a st D iv id e n d  
a n d  M a lu r i lg

P la ces  W here In terest a n d  
D iv id e n d s  a rc  P a ya ble

Dec 1 1953

1 1937

Feb ’ 17-Feb ’31 
Oct 1 1931

Jan 1 1922 
July 15 1921 
'  1 1923
Doc 1 1915 4% 
July 1 1917

July 1 1954

Deo 1 1923 
Irredeemable 
May 12003 
May 1 2003 
Aug ’ 16-Feb 26 
Mar'16-Sept'17
Sept 1 1945 
July 1 1940 
Mch 1 1957

Farm Dep Nat Bk, Pitts

New York
Office, Gr CcntTer. N Y 
Chase National Bk, N Y 

do do
Clt Sav & Tr Co, Cleve 
Merc Trust Co, San Fran 
Union Trust Co, Detroit
Fidelity Trust Co, Phlla 

do do
Central Trust Co, N Y 
Warwick, N Y 
llrv Nat Bk, N Y, and 1st 
) Nat Bk,Warwick, N Y 
Irving Nat Excb Bk. N Y 
437 Chestnut St, Phlla
Guar Tr & S D Co, Phlla 

do do
do do

Penn Co for Ins, &c, Phil 
Checks mailed

do do

Co’s office, 228 So 3d St, 
Phil, and J P Morgan 
& Co, Now York

Co’s office, Philadelphia
Of.Phll.&JPM &Co.NY 

do do
do do

LAKE ERIE FRANKLIN & CLARIONTRR.— Owns Summervlllo to 
Clarion, Pa., 15 milos; branch, Strattonville to Mill Creek, Pa., 3.10 m.: 
other branch, 1 67 m.; trackage. Sutton to Franklin, Pa., 47.9 m.; total, 
78.82 miles. Capital stock, $1,000,000; par. $50. Bonds authorized, 
$1,000,000; outstanding, June 30 1914, $835,000; sco table; car trusts. 
Sept. 1915, $72,000; loans, &c., pay., $74,000. For year ending June 30 
1915, gross, $139,821; not, $52,458; other lncomo, $2,242; int,. taxes. &c., 
$51,078: bal.. sur., $3,622. Pres., Gen. Charles Miller, Franklin, Pa.; 
V.-Pros., J. T . Odell) N. Y.; Treas., H. H. Hughes. Offlco, Franklin. Pa.

LAKE ERIE & PITTSBURGH RY.— Under construction from Lorain. 
O., to Youngstown, 91 miles, with 29-mlle branch to Cleveland; total 120 
miles. Of this about 27.79 m. between Marcy, at a connection with Cleve
land Short Lino Ry. and Brady Jet. on Penna. RR., was opened Oct. 15, 
1911. V. 98, p. 1241. Jointly owned by N. Y . Central RR. and Penn
sylvania Co., which lease the road, rental providing for Interest and 5% 
on stock. Stock auth., $6,000,000, as Increased In May 1911: outstanding, 
$4,300,000. Of tho bonds ($15,000,000 auth. issue), $3,540,000 50-year 5s 
to bo guaranteed jointly by tho N. Y. Central and Pennsylvania Co. were 
authorized to bo Issued to take up $4,300,000 4 /4s, which were issued for 
construction and were all owned Doc. 31 1914 by tho two guarantor cos. 
V. 101, p. 694.— (V. 101, p. 527, 694.)

LAKE ERIE & WESTERN RR.— ROAD.— Owns Sandusky. O., to 
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
vllle, 128 miles; total owned, 710 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 33 miles; total operated, 905 miles.

niST O R Y. &c.— See V. 60, p. 590: V. 85, p. 600. N . Y. Central RR. 
owns $5,940,000 com. and $5,930,000 pref. stock. V. 71. p. 1269.

DIVIDENDS.— 1'99. ’00. ’01-’03. '04. ’05. ’06. ’07. '08. to ’ 15
On preferred.................% / 0 2 4 yearly 3 3 3 2 none

BONDS.— Guarantees $2,500,000 5s Northorn Ohio, which see. 
REPORT.—Prelim, report for year end. Dec. 31 1915, V. 102, p. 602. 
Y e a r—• G ross. N e t . Other I n c .  I n t . ,  & c . B a la n ce .

1915............$6,239,647 $1,445,241 $147,772 $1,076,463 sur.$516,550
1914........... 5,602,771 867,402 149,253 1,244,528 dof. 227,873

ANNUAL REPORT.— For cal. year 1914 was In V. 100, p. 1341.
1914. 1913.

Oper. revenue $5,602,771 $5,934,643
Net Income.. 990,877 944,819
Rentals........... 185,251 191,148
Hire equip.,&c. 393,994 330,658

1914. " 1913.
Int. on bonds____$543,750 $543,750
Other interost___  95,754 95,323
Balance, deficit.. 227,873 216,061 
— (V. 100, p. 1341; V. 102, p. 609.)

LAKE SHORE & MICH. SOUTHERN R Y — Seo N. Y . Contral RR.
LAKE SUPERIOR & ISHPEMING RY.— Owns Presque Isle (Marquette) 

to l8hpemlng, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-CHfls Iron Co. Incorp. In Mich. Feb. 17 1893. Stock, $1.
000,000; par. $100. Of the serial 6s of 1911 ($1,400,000) $70,000 mature 
yearly; they are redeemable, all or any, on any Int. day In reverso of 
numerical order at 101. V. 92, p. 1636; V. 93, p. 229. .

For year ending Juno 30 1914, gross, $524,510; net, $149,339; other In
come, $16,335: int., taxes. & c„ $125,247; bal., sur., $40,428. In 1914-15. 
gross, $350,733; not, $25,624. Pros., Wm. G. Mather, Cleveland, Ohio. 
— (V. 96. p. 790.)

LANSING MANUFACTURERS’ RR.— Leased to Mich. Cent. RR.
LAS VEGAS & TONOPAH RR.—Owns Las Vegas, Nev., to Beatty. 

118 miles. In June 1914 an arrangement was made with the Bullfrog- 
Goldfield RR ., under which the road botweon Beatty and Goidfiold is to be 
practically re-constructed. The Las Vegas & Tonopah RR., in return for 
Its guaranty of the $199,000 Bullfrog-Goldfield 1st M. bonds and transfer 
of part of its lino between Beatty and Goldfield, received 51 % of the Bullfrog 
company’s stock ($1,640,000 as reduced), per plan, V. 99. p. 1538. .S tock  
auth.. $4,000,000; outstanding, $1,500,000; par$100. Working liabilities, 
$1,679,753. No bonds.

EARNINGS.—6 mos.,/1915...............Gross, $523,957; net, $264,045
July 1 to Dec. 31. \1914________Gross, 249,128; not, 50,738

For year ending Juno 30 1915 (118 miles), gross, $134,959; not, $20,125; 
other income, $7,331: charges, $36,729; bal., dof., $9,272. Pres., J. Ross 
Clark; Vico-Pros., C. O. Whlttemore; Sec. & Treas., W . H. Comstock. 
Office, 583 Pacific Electric Building, Los Angelos, Cal.

BULLFROG-GOLDFIELD RR.— Beatty, Nev., to Goldfield, Nev., 80 
miles. In June 1914 control was obtained by Las Vegas & Tonopah RR.. 
duplicate lines being abandoned. Seo above; V. 99, p. 1536. Year 1914
15, gross, $126,596; not, $25,326; other income, $7,413: int., taxes, &c., 
$26,556; bal., sur., $6,183.— (V. 98. p. 1918; V. 99, p. 1536.)

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.— Owns high
way and railroad bridge (opened Jan. 1 1894). 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable tormlnal property In that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894. with 
option of 30-year extension. Year 1913-14, gross, $54,639; net, $52,092; 
Int. & taxes. $38,552; bal., sur., $13,540. Stock, $600,000.— (V.91,p.397.)

LEHIGH & HUDSON RIVER RY.— Owns from Maybrook on Central 
New England Ry. to Belvldere, N. J., on the Penn. RR., 73.9 miles; and 
from Philllpsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. RR., 
Belvldere to Philllpsburg, 13.3 m.; D. L. & VV. trackage, Andover Jot. to 
Port Morris, N. J., 8.7 m.; total operated, 96.6 miles. V. 79, p. 269; V. 94, 
p. 416. Divs., 4% oach.pd. Dec. 1912, 1913,1914 and Juno and Dec. 1915.

BONDS.— Of the $2,587,000 gen. mtge. bonds out, $1,062,000 are guar. 
Jointly, p. & I., by Central RR. of N. J. and Leh. Coal & Nav. Co. and 
$165,000 are reserved to take up prior liens. V. 92, p.595,1701. See 
form of guaranty, &c.. In V. 67. p. 788; also V. 85, p. 1513.

EARNINGS.— 6 mos.,/1915.............. Gross, $1,094,789; not, $437,161
July 1 to Dec. 31. 11914..............Gross, 904,945; net. 265.401

ANNUAL REPORT.— For year ending Juno 30 1915, V. 101, p. 1625. 
J u n e  30 Y e a r .  G ross. N e t . Oth. I n c .  C h a rg es . D iv id e n d s . B a l . ,S u r .
1914-15.........$1,816,585 $571,554 $3,590 $315,652 (8)$107,200 $152,293
1913-14 ......... 1,774,792 431,893 5,096 304,296 (4)53,600 79,099

Lowis A. Riley, Pres., Phila., P a — (V. 99, p. 538.1668: V. 101. p. 1625.)
LEHIGH & NEW ENGLAND RR.— (See M ap.)— Operates road from 

Hauto, Pa., to Campbell Hall, N. Y .. 127 milos; Ilalnesburg Jet., N. J., to 
Edgewater, N. J., 60 miles; Bothlohein, Pa., to Benders Jet., Pa.. 19 miles; 
Bath, Pa., to Martin’s Crook, l ’a., 18 miles, and branches, 72 milos; total. 
June 30 1915. 296 milos, of which 9 m. aro loasod and 96 m. operated under 
trackago rights, loaving 191 milos owned. V. 95, p. 1403. Lolilgh Coal & 
Nav. Co. owns majority of stock. V. 78, p. 1781, 1962; V. 91, p. 1386.

SECURITIES.— Stock auth., $7,500,000; outstanding, $6,000,000, of 
which $5,997,500 Is owned by Lehigh Coal & Nav. Co.; par, $50. Divi
dends. 4% each, paid Doc. 31 1913 and Juno 30 and Doc. 24 1914 and of 2% 
on Fob. 27 1915 and May 29 1915.

B o n d s , & c .— Of tho Gen. M. 5s of 1915 ($15,000,000 auth. Issue), $4.
000,000 Series A were sold to rotlro $2,650,000 old bonds, called for paymont 
Oct. 1 1914 and Jan. 1 1915, and for additions and improvements, $1,000,
000 were reservod to rotlro the 1st 5s of 1895 and $10,000,000 for future 
purposes. V. 99, p. 49, 674. The Lehigh Coal & Nav. Co. (V. 91, P. 1386) 
guarantees car trusts A and B. V. 86. p. 1343, 1409; V. 96, p. 63.

EARNINGS.— 6 mos.,/1915.............. Gross, $1,796,458; net, $890,530
July 1 to Dec. 31. \1914________Gross, 1,368,856; net, 593.697

For 10 months of 1914-15. 295 miles, against 292.
REPORT.—For year ending June 30 1915, In V. 101, p. 1009, showed

(296 miles), gross, $2,646,662; net, $1,166,860; taxes, &c., $68,123; othor 
Income, $61,298; Int., hire of equip.. <Scc., $467,088; dividends (8%). $480,
000; bal., sur., $212,947. In 1913-14 (293 miles), gross, $2,255,800; not. 
S998.520: taxes, $43,126. P ros., Samuel D. Warriner; V.-P. & Gen. Mgr., 
It. II. Wilbur; V.-P. & Gen. Counsel, Wm. Jay Turner; Sec. & Treas., 
Henry H. l ’ easo; Compt., E. M . Reynolds, 437 Chostnut St., Phila., Pa. 
— (V. 101, p. 1009, 1370.)

LEHIGH VALLEY RR .— (See M a p .) — Oper. July 1915,1,442 miles,viz.:
Main Line (fee, or all stock owned), I Leased......................................... 143

Jersey City to Buffalo.............. 446 Trackage........... - ........................ 44
Branches (fee or all stock own’d) .809! (2d track 595 miles)

HISTORY, ETC.—The Drexel-Morgan Interests, It Is understood, have 
a preponderating voice In the management. A syndicate represented by 
Kuhn. Loeb & Co. In July 1910 acquired a largo Interest. V. 91, p. 276.

The Lehlgh-Buffalo Terminal Ry. Corp., all of whose securities ($50,000 
stock and $5,000,000 5% 60-year dobonturo bonds auth.) will bo owned, Is 
building a now passenger tormlnal at Buffalo. V. 102, p. 153; V. 99, p. 
467; V. 100, p. 397. 733, 1257, 1672; V. 101, p. 455.

COAL PROPERTY.—The Lehigh Valley RR. Co. owns all the ($1,965.
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
ior 1911-15 In V. 101. p. 445. Purchase In 1905 of Coxe Bros., see ’ ’ Bonds.”  

The Coal Co. shipped from collieries owned and controlled 8,088,901 tons 
of anthracite coal In 1914-15. against 7,877,390 tons In 1913-14; total coal 
and coke tonnage 1914-15 was 16,894,930. „  ,In Jan. 1912 the Lehigh Valloy Coal Sales Co. was Incorporated. See 
extra dlv. below and Lehigh Valloy Coal Sales Co. under “ Industrials.”  
V. 94, p. 123; V. 92, p. 956; V. 95, p. 487. 478.On Doc. 21 1914 tho lower Fodoral Court dismissed tho suit brought by 
the Government against tho company and its subsidiaries and the Lehigh 
Valley Coal and Coal Sales companies for alleged violation of the anti-trust 
law and commodities clauso of tho Inter-State commerce law. V. 98. p. 
912, 1920: V. 99. p. 1910. Also see Contral RR. of N. J. in V. 101, p. 1465; 
Govt, has appealed, V. 101, p. 1807. Stoamship caso, V. 101, p. 2145; 
V. 102, p. 609.)

DIVS. / ’94-’03. ’04. ’05. ’06. ’07-’10. 1911-13. 1914. 1915. 1916.
Since 1893 (% )— 1 None 1 4 4 6 y ’ly. lOyrly Below 10 2 f t

In Feb. 1012 also an extra cash dividend of 10%, applicable If de
sired to subscription for stock o f now Leh. Val. Coal Sales Co. V. 94. p.123. 
In Jan. 1914, 6% (somi-ann.); A pril,2/4%  (quar.); July and Oct., 2 /4 % .

BONDS.— The gen. consol, mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% Int., covering the entire road, the stock of the 
Lehigh Valley Coat Co. and other stocks owned. Of the bonds, $10,000,000 
were Issuable at once, $10,000,000 were reserved to retire car trusts and 
coal-purchase bonds, $96,000,000 to retire at or before maturity outst. fixed 
obligations amounting to $94,130,000 (lncl. thecoll. trust bonds of 1897and 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a perpetual 
lien; the remaining $34,000,000 aro Issuable at not exceeding $2,000,000 
a year, or such larger amounts as may be authorized by stockholders, begin
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, <Sto. 
Old bonds may, however.be extended, If necessary, for not over two years. 
Provision may bo made at time of lssuo of bonds thoreundor for right to con
vert Into stock at pleasure of holder not over $25,000,000 at any one time 
outstanding. There aro $13,000,000 4s in the troasury. V. 97, p. 1823, 
1898; V. 98, p. 523; V. 99. p. 477; V. 77. p. 824; V. 78, p. 287; V. 79, p. 
1642; V. 82. p. 1380; V. 86, p. 1343; V. 88, p. 1372. V. 81, p. 211.

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna <5o Schuylkill RR. ($1,500,000) In Oct. 1905 was 
financed by an Issue of $19,000,000 coll, trust 4% bonds, to be retired by 
$500,000 semi-annual Installments beginning Aug. 1907 and secured by 
doposlt of those stocks with trusteo. Bonds subject to call as a whole at 
102/4, beginning Aug. 1912, or In order of serial numbers. V. 81, p. 1176, 
1242, 1376; V. 82. p. 100; V. 83. p. 702; V. 84. p. 1428 V. 88, p. 452.

GUARANTIES.— L e h ig h  V a lle y  R a i l  W ay C o .— Owned Buffalo, N. Y.. 
to near Sayre, Pa., 175.1b miles, double track, and branches, 339.79 miles, 
in all 514.95 m., covered by $15,000,000 mtge. of 1890, but in 1903 and
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74 RAILWAY STOCKS AND BONDS IVol. 102.

RAILROAD COM PAN IES  
\Eot abbreviations, &c., see notes on first page]

Miles
Road

Lehigh Valley RR— (Concluded)—  , _Lehigh Val Term 1st M g guar p & 1 end-.Ce.xc &r 
East Sc Am 1st M Phill N J to Perth Am &c guar xr 
Easton & Nor 1st M g guar by;Leh Val.GP.M*&r 
Middlesex Valley 1st mtge SbOO.000 g o ld ..- Ce.zc 
Pa & N YCan&RR— Cons gu (text) (end)--G P xr 
Morris Canal consol stock 4% guaranteed perpetual 

Prorerred stock 10% guaranteed perpetual. . . . . .
L V Coal Co 1st M $12,000,000 g s f not dr._xc*&r

do interest reduced------------------------------------x
do debentures............. - —  -------------- =,-*

Delano L’d 1st M g gu s f (V 90, p 1 6 1 7 ). ...a P  x 
Wyoming Valley Coal consol (now 1st m tg e )- .-- .x  
Cons Real Est 1st M S2.600.000 (V 83. D 7 0 2 )..Usm 

Lewiston Nez Perce & Eastern— 1st Ref. M text ._ 
Nez Perce & Idaho 1st M red part yrly 105-CCxc 

Lexington Union Station— Preferred stock (see text). 
L lgon ier Valley RR-—1st M $300,000—-----------Lime Rock—Consolidated refunding mortgage gold.x
Litchfield & Madison— First mtge $1,000,000 gold.x 
Little Miami—Stk original gu 8% 99 yrs P C & St L -- 

Speclal guaranteed betterment stock ($5,000,000) . .  
General mortgage $10,000,000-.-— . . .z

I Ittle Rock & Hot So West—See St Louis Iron Mtn & 
Little Schuylkill Nav RR & Coal—Stock (rental guar)
Live Oak Perry & Gulf RR— First mortgage------. .x
Lone Island— Second (now flrst) mortgage----- ---xc*

Consolidated mortgage (gold) ($3,610,000 are 5s)Ce.v
General mortgage gold------.-„-7V n S m V r e' I ! .Long Island RR M on ferry for $2,750,000 &-Ce.zc* 
Stewart Line mtge of 1932 for $500,000 gold...C ev 
Debenture ($1,500,000) gold not subject to ca ll.-.z  
New York & Flushing flrst mortgage assumed--Lez 
Bklyn&Mont 2dM assu BusSta to E’tp’t Sc brsCc.zc 

Long Island Sc Flushing M gold assumod Ce.vc* 
New York Bay Extension 1st M ass $200,000..— z 
Montauk Extension $600,000 1st M assumed. -
a In hands of public; total issue shown in left-handle

Date
Bonds

28
69
13|
29

137

Sou.
32
81

155
156 
163
*18
" 2
76
19
6

21
olumn

Par
Value

Amount
Outstanding

1891 
1880 
1895
1892 
1888

1892
1892
1912
1891
1887
1906
1915
1911
1913'
1904

1912

1912
1878
1881
1888
1892
1892
1894 
1880 
1888 
1887
1893
1895

; balan

$1,000 
1,000 

500 &c 
1,000 
1,000 

100 
100 

1,000 
1,000
1,000 
1,000 
1.000 

100 See 
500 &c 

100 
1,000 
1,000 
1 000 

50 
50

1,000

Rate
%

$10,000,000
6.000,000

51,000
200,000

8.500.000 
See text 
See text 

10,114,000
1.400.000
7.500.000

678.000
200.000

In treasury
See text

105.000
388.000
300.000
400.000 

1,000,000 
4,943.100 
4,490,850
1.070.000

50
1,000 

100 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

ce under

2,487.950
789.000 
268,703

4.731.000 
3.000.000
1.494.000

332.000 
al. 135.000

125.000
600.000 
650,000

alOO.OOO
a315.000

unlfiod mtg

5 g 
5
4H g 
5 g

, 4 ^ , 5
10 
5 g 
4 g
4
5 g
6 
4

6 g
6 g 
4
6
4 g
5 g
8 3-5 
4
4
5 g
5
7

4 & 5g 
4 g 
4M g4 g
5 g
6
5 g 
5 g
5
5

When
Payable

Sc O 
& N 
Sc N 
Sc N 
Sc O

& O 
& J 
*  J 
& N 
Sc J 
& N 

-M 10 
-M 10 
Sc N
Sc
Sc O 

F Sc A
Q—J 

J Sc D
Sc
Sc D 
<fc D 

M &
J Sc D
M Sc N
J Sc
J Sc

Last Dividend 
and Maturity

Oct 1 1941 
May 1 1920 
Nov 11935 
Nov 11942 
Apr 1 1939 
Feb 6 TO, 2% 
Fob 6 TO. 5% 
Jan 1 1933 
Jan 1 1933 
Mch 1 1962 
Jan 1 1932 
July 1 1917 
Feb 1 1950 
Apr 1 1940 
To Jan 1 1925 
Jan 1 1910 2% 
May 1 1943 
July 1 1929 
Nov l 1934 
Mar 10 TO 2 1-5 
Mar 101916 1% 
Nov 1 1962

Places Where Interest and 
Dividends are Payable

Of.. Phil, & J P M , N Y  
Office. 228 So 3d St, Phil 

do do
Of. Phil.&J P M &Co,NY 
Lehigh Valley RR. Phlla 
Office, 228 S 3d St. Phlla 

do do
f j  P Morgan Sc C o.N  Y , 
i and Drexel& Co,Phil 
Company's office, Phlla 
Co's office, N Y  & Phlla. 
Fidelity Tr Co. Phlla.
New'York and Spokane

Jan 15 T6 2H 
Juno 1 1942 
Aug 11918 
July 1 1931 
June 1 i938 
Mch 1 1922 
June 1 1932 
June 1 1934 
Mch 1 1920 
June 1 1938 
May 11937 
Jan 1 1943 
Jan 1 1945

Office. Lexington, Ky 
Mellon Nat Bk, Plttsb 
Portland, Me 
Central Tr Co, N Y 
Office, Fosdlck Bldg, Cln 

do do
Farmers’Ln&TrCo, N Y
Office, 410 Walnut,Phlla 
Safe Dep Sc Tr Co, Balt 
U S Mtge & Trust Co<NY

do
do
do
do
do
do
do
do
do
do

b X
do&Lon
do
do
do
do&Lon
do
do
do
do
do

ioac r»nn<?nlldatpd with other sub. cos. and In 1907 absorbed the Lehigh &&de?UStock,^ll_1.745d>W^aU owned by Lehigh Valley M m tg^e

&X3LehUjh Valley R R ^C o^ N ew 'Jetsey .-— Owned ’double-track road from 
PhllllDsburg N. J.. to Jersey City, and branches, with about 125 acres at 
Tnr<j«v cMtv and a largo water front, &c. Total mileage, 122 miles. Stock
leased It for 99 years. V. 77, p. 972; V. 53, p. 640. 880, V. 81. p. v . oo,
P'Morris Can'aL—*Stock^ndf bonds mostly owned by Leh^h^aUey R R .
419;,V ?95 !| ; 488? V ^ T p °  373.’ fin  Nov. i915 the leaso was hol'd taxable.

V PennP& N Y. Canal & RR .— Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed Its debt andowns all its stock. Consols 
Include $4,000,000 5s. $3 ,000,000 4s. $1 ,500,000 4 Hsl V. 62. P-„Jd J\ 271 

geneca County Ry., $500,000 gu.bds.; none sold June 1915. V. 79. p. 1271 
Lehigh A Lake Erie mortgage ($3 000.000) c o v e r s l l  m^ ou bl^ track ter- 

mlnal road at Buffalo. V. 81. P; 2 1V J .  83. P -702. «7 d 817 818. 
Lehieh Valley R y .C o. V. 84, p. 1248; V. 85. P- 312. v a w .o io .

■ j s T f f f e ? * -  f l a f c r . : * a  m s m  a  t o m b
a atimtt \ t tutporT  —Fiscal year ends Juno 30. The report for 1911 Is 

w ig lv e n  In V 10?,^. ^  Comparisons with some of the Items in earlier 
yoars Inaccurate, owing to changes In accounting.
See also editorial, p. 410. . . . .  , ,  10 11-14  1912-13.

Revenue from Operation—  7i5fl «ia  528 246 $20,385,389Coal freight rovonuo................... 519,195,756 S}».528,/40 ^ 9
Merchandise freight revenue.... 1 5 '^ 3 ’799 4'.795:i48 4,867 554
m“ x̂ ? & c. : : : : : : : : : : : : : : : :  3 :280.906 3 .305:367 1 .450,680

Total operating revenue.
Net, after taxes-----------------
Othor income---------------------

$42,525,962 $42,170,647 $43,043,372 
II$10,874,683 $10,423,461 $12,208,137 

"____9 1,942,212 3,016.689 2,303.755
g12 816 895 $13,440,150 $14,511,892 

. .  $i:45?:738 $3,308:428 $3,127,360
210:322 
652,320 

10,630 
6.050,170

2,131,795
208,614
694,303

10,630
6,050.170

2.239,295
167,063
216,346

10.630
6,050,170

Interest on bonds----------------------
Leaso other roads----------------------
Joint facilities—rents.....................
M Iscellaneous - - - - - - - - - - -  - - - - -n-rDividends on preferred stock (IIPDividends on common stocks (10? __________  __

„  , . 8261 645 $995,860 $2,701,028Balance, surplus—------- - - - :i-. r - - r* gr n V • Vice-Presidents, J. A.

i mI c u / i c m N  m p 7 PFRCF & EASTERN R R .— Projected from Lowiston,

ssssu M p  June

l i
lzed, $5,000,000 First and Refunding gold 6s bon dT  $150,000 are issua- 

mlekcmabloaat 105 and lnt b « to n liw A ig l 1 1922. ^ ^ '^ ^ $ 1 8 , 5 9 4 ;
For year ending June 30 1914, griMS, $35,299, * 1 z  A Johnson,

«>• »•I. van Jorgens.— (V. 100. p. 1592, 1832.2085.)
L E XIN O T O N  & EASTERN R Y .— See Louisville & Nashville.

i s m s m W W M M iby above-named roads on basis of passenger cars. Ptes., • •
I IOONIER VALLEY R R .— Latrobe to Llgonier, Pa., 10.3 miles, Llgo- 

Bier to Fort Palmer. Pa., 5 7 m.; total, 16 miles. u  , IQ„

H ”r,S!':°o?i;c0rVt i c o ! r .  Ac.. d vldcnd. <12%>.

R. B. Mellon. Offico, Pittsburgh. Pa. 1 1 m .
1 i mp  n n r p u __Owns road In and around Rockland, m c ., i i  n .,

tractaJge.^m.^total*. 12 m. Stock, $450,000; controlled by the Rock and-
Rockport Lime Co. of Maine (V. 92. P- P®®?.'lnF! Yon? os 2 l°908-0‘):07. 5% . of which 3% from accumulated surplus, 1 • A.^ l ih  a u %

C1M%). .7.845: bal.. sur..
$10. Offico, Rockland.— (V. 82, p. 1380.) .. T11

■ it c h c ir i n m Anm oN p v  — Owns Litchfield Jet. to Madison, in.,
44LS S  f  m .t P o u W m . Stock.non-ciim., $500,000; par, $100. Car trusts June 30 1915, 5214.^)2. roar 
1914-15  $214,802; net $64,591: othor ^ c . .  * 19 .6̂  ‘nt.. &c.. $67.
426; sur., $16,792. Pres.. James Duncan. Alton, 111. (v . p. 1200.7

i it t i  P KANAWHA RR.—-Parkersburg, W. Va., to Owensport, 30.44

i r J W  V O82h pS,028- V.°M?'p“ »SS? ‘ oo S  ® d.M
June*30 1^14* gross, $35,292; op. def. after taxes, $13,898; rentals. & c.. 
$7?310;° bal.,’ def., $21,208. Pres.. J. Schoonmaker. I ittsburgh. 
Sec.-Treas., J. T . Blair, Pittsburgh.— (V. 99. p. 1366, V. 102. p. bo.)

Indiana State line to Richmond, 4 m., total. 1J9 miles.
T p a s e  — On Deo. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 

(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for- 
The Penna RR. Co. Is a party to the contract and guarantees Its 

faithful execution. Rental Is 8% on 4̂ ,943,100 orlrinal stock. 4% on bet
terment stock and lnt. on debt. V 84, p. 51. 81.), V. 8b. p. 8,>/.

BONDS.—Tho general 4s of 1912 ($10,000,000 auth. Issue; Cent. Trust 
& Safo Dep. Co. of Cincinnati, trustee) aro to bear not over 4 ,o lut., with 
■i first lion- remainder $8,930,000 lssuablo only for betterments when ap
proved, but nTne until all the special betterment stock authorized under 
the leaso has boon issued. V. 95. p. 750, 1331. V. 96, p. 129.

^ e e 's r ^ o r ts h o w s i  r^ t ^  isO^gabllrilOl'a^^loss.’ I I h.'i SS; in 1913: 
Kssf l̂S142?19()fin 19m ! loss, $218,712. Stock authorized.;$10,000,000. Be- vtnnimy Hap iqqq 1-5% extra Dcild on com. stock each Dec. ftlld June, 
and wffch 1912 1-5% also In Sept., from surplus ma^ln8
dividend 8 3-5%^yearly.-(V . 96. p. 360. 420; V. 99. p. 467. 969.)

i it t i p crHUVI KII I NAVIGATION RR. & COAL.— Owns from Port
91 ”  l°mllc^at^l£leased on^D^o^3̂
and rental reducod from 7% on stock to 5% gold from Jan. 1 1907

D IV8.— \ '05. '06. '07. '08. '09. TO. ’ l l .  T2. '13. 14. 1915. 1916.
Since 1903 % f 5V4 6 5X  5 ^  5 6 « 5  ™ V5 Q85 $  184g a 2^ 'Lessee pays taxes and organization expenses. (V. 98, p. is-io.j 

i i v p  OAK PPRRY & GULF RR.— Owned Live Oak to Econfenla, Fla.,

other income. $542; bond lnt., &c., $44,299, baL, -. jioach; V.-P. &
Live Oak.

Opcratc8_tho
N. Y. Bklyn. Sc Man. Boh.*.........15

Trackage— , ,
Penna. Tunnel Sc Terminal........... 4

LONGISLAND RR.
Long Island City to Greenport--- 95
Long Island City to Montauk----- l lo
Sundry branches.--.....................

Leases ( ‘ which see)—
Nassau Electric HI - — ...............10
North Shore Branch RR - - - - -  30 

Y. ft Rookawav Beach Ry.*__ 12

Total Deo. 31 19 13 ............... --399
Oper. electrically (miles tr.)..........188
Double track.................  .132Y *  Hoekawav neacn u y .*. .  iz uouuic u w » . - ............ ........

In Fob. 1916 a 2-track road from Flushlug to Croodmoro was proposed. 
Also owns, through the Long Island Consolidated Electrical Companies, 

.tin Huntington RR. Northport Traotlon, Nassau County Ry., Glen Cove 
RR and Ocean Electric Ry., having combined mileage of 32 H m., lnol. 1514 
m Huntington to Amltyvlllc. ooened Aug. 26 1909, and a one-half interest 
In N Y. Sc T.ong Island Traction Co., 35 m., and Long Island hicctrlc Ry.,
27In'bcL 1915  was*authorlze’dPto sell Its $176,850 stock In Prospect Park & 
Coney Island UR. at 200 to Brooklyn R. T . Co. See V. 101. p. W ® 0^ 64 . 

STOCK.— $12,000,000, par $50, of which Penn. RR. owns $6,7J7,JUU.

{ T  483y'i9y°' 1U I '  T  %  '°4 • ' 4 • $2SZ
BONDS.— The refunding 4s of 1903 (?45 000.000 se-

a s s s a g E S

f^nf^ 4 b 5\ ^ O93npUri02?.t0il'n ^e^^9?6*the^P^’s.^CotoSd^anau^o^zod
tlioViue of $13 (J00,000 4% 10-year debentures (including p , 000,000 of 
tho issue of 1909 anda now $10,000,000 lss uol.at par-in settlement of ad-

r y ? -S 5 - ( g ° :  H8i
sA sa ft

S S S a
The unified mortgage Is limited to the amount now outstanding. Bonds 

are s u b S 't o  ” aU a t V o  £  whole or lu part on any In crest day V .^8.
P' m.thoa Uy was S e ? ,5to\ !k e  no7tbover VltlsOO .poS 1.0-ycar

f e s a  du» K W .  i4ii:
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76 RAILWAY STOCKS AND BONDS [Vol. 102.

RAILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

LoU n lM M g d d c a I la l  at 110......... Usm.xcAr
Refund mtge 545,000,000 gold gu p A 1--Eq.xc Ar 
Debentures $10,500,000 authorized..................- - z
^^eaw FTrul ̂ Controlled Lines, Principal or Interest 
L I RR No Sh Br cons M 51,425,000 gu pAl-Cc.vc 
N Y B & Man B 1st cons M 51.726,000 gold gu.-Cev
N Y A Rock Beach 1st M 5984,000 guar p & 1------Ce
P P & C I 1st and 2d (596,000 seconds) guar . . v  

Lorain Ashland & Southern— 1stM $2,000,000 g.x  
2d M §1.200,000 incomes till Ayr> 1 1916- - - - - - - ,-t*Lorain & West Virginia— 1st M 52,000,000 g - .-x c  &r

Louisiana & Arkansas—Stock 57,000.000 authorizea.
Flrst mortgage 57,000,000 gold (text)----- O.xc *
Equipment trusts due $3,000 semi-annually 

q do do due $8,000 semi-annually 
Louisiana & North West RR— Underlying M gold - .x  
L First mortgage 510,000,000 gold .. —  - MSt.xc
Louisiana Ry & Nav— First M gold (see textt-F-KAr
Louisiana Southern— 1st M g red at lO o --------- -Le.xc
Louisiana Western—First mortgage gold..........Ce.zc
Louisville Bridge Co—̂ tock-Louisv Hend & St Louis— 1st M $2,o00.000 gold-.U.z

First consol M $5 ,000 ,000 ----------------- - - —  - - ;Louisville & Jcff bridge—55,000 000 g gun & 1-—xc 
Louisville & Nashville—Stock 572,000,000 . - - - - - - - j

H & N 1st M Hcnd to Nash g drawn 110-.Cc.xc 
Louisville & Nashv gen M gold drawn 110.-Ce xc 
L C & Lex geu mtge gold (V 63. p 1010) - - ---U .x c

Pensacola Dlv 1st M gold (drawn at 105)--F.zc 
New Orl A Mob Dlv 1st M N O to Mobile g.F.zc^

Second mortgage g o ld ...  ------- - —
Southeastern & St Louis Dlv first mtge gold .-.xc  

Second M gold East St Louis to Evansv 5c br.xc^ 
First M (50-year 5s) $15,000 per mile gold Us.xc^ 
First mtge collateral trust (57^000,000) gold.-F.zc 

Unified mortgage for $75,000,000 g -.-C e .xc& r 
St Louis jggpergM rt M ( t o ^ a l d oat ma^SSt-xc
Mobile & g-.Cc.xc 

In left-han

Miles
Road

Date
Bonds

Par Amount Rate 
Value Outstanding %

316
316

Guara
30
19

"16
73 X
73&

273
273

35
115
342

45
106
182
182

155
803
176
45

141
141
208
208
202

Text
179 

d colu

1899
1903
1909
1916

nteed.
1892
1885
1887

•86-’91
1913
1913
1913
1902
1913
1895 
1905
1903 
1897 
1881
1896 
1915 
1895
1879
1880 
1881 
1880 
1880 
1880 
1881 
1881
1887
1888
1890
1891 
1895

mn: ba

§1,000
500 &c

1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
1,000
1,000
1,000
1,000
1,000
1,000

500
1,000

100
500

1,000 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 Ac 
1,000 
1,000 

lance un

§5,660,000 
24,008,000 
12.247.957 
See text
a l.262.000 
a l,601.000

a883,000
436.000

1.500.000
1.200.000 
2,000,000 
5,000,000
5.196.000 

42,000
136.000
100.000

2.150.000 
10,545.000

250,000
2.240.000

4 g 
4 g 
4
4
5 g 
5 g 
5 g 
4>4 
5 g 
0
5 g

M A S 
M A S 

& D

Q—J
A A O 
M & S 
Various 

A & O 
A & O 

A J
5 g
6 
6
5 g 
5 g 
4H g 
5 g

_________ 6 g
1,500.000 8 In 1915
2.500.000 

Sec text.
4.500.000 

72.000,000
600.000 

d2,936.000
3.258.000 
el 87.000

b4,992,000
1,000,000
3.500.000 

e2,997,000 
n ,749,000 
g l.705,000

h64,770,000 
617.000 

4,000.000 
der unified

5 e 
4 g

5 in 1915
6 g
6
414 g 
6 g 
6 g 
6 g 
6 g
3 g 
5 g 
5 g
4 g
5 g 
414

mtge. b

When
Payable

M A S 
M & N 
A & O 

& , 
A & ( 

A
m & :
- A 
Seml-an 

A J

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are payable

M & S 
F & A 

A D 
J & D 
M & N 
M A S  

& J 
J & J 
Id & S 
M A S  
M & N 
M A N  
J A J 
M A S  
M A S 
to h

Mch 11949 
Mch 11949 
Dec 311919 
1926
Oct 1 1932 
Oct 1 1935 
Sept 1 1927 
1926-1931 
Apr 11961 
Apr 11961 
Jan 1 1963 
Sep 15*11 114% 
Sept 1 1927 
To Nov 1923 
To Oct 1923 
Jan 1 1945 
Apr 11935 
July 1 1953 
Mch 11950 
July 1 1921 , 
July 1 1915 4% 
July 1 1946 
1965 „Mch 11945 
Feb 10 1916 214 
Dec 1 1919 
June 1 1930 
Nov 11931 
Mch 1 1920 
Jan 1 1930 
Jan 1 1930 
Mch 11921 
Mch 11980 
May 1 1937 
Nov 11931 
July 1 1940 
Mch 1 1916 
Sept 1 1945 
See next pago.

U S Mtg & Tr Co, N Y 
Ain Nat Exch I3k, N Y

U S Mtge & Tr Co, N Y 
do do
do do
do do

See text 
do

Clt S & T Co, Clev & NY 
Checks mailed 
Guaranty Trust Co, N Y 

do do
do do

Boody, Mel* & Co, N Y 
In defaultSee text
H Wlnthrop & Co,NY 
S P Co. 120 B’way, N Y 
Pittsburgh. Pa 
Bk of Aracr. NY;& Loull
a P~ Morgan & Co, N Y 
71 Broadway, New York

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

St Louis Tr Co, St Louis 
71 Broadway, New York

p.tt a r a n tIES — In addition to guaranteed bonds In table above, guar* 

vo0tea mX L I"i908 K ! i r » , . t c c .  principal and Inter

Deficit after fixed charges. $161,150 in 1915, against $494.1.11 In 1914. 
REPORT.— Report for year 1914, V. 100, p. 1074 (compare V. 102, P 

518).

299.887
370,681

1913.
$$92,812 

415.807 
293,663 

2.455,257 
434,380 

33,756
4.400,522

orlz^laii outstanding. 81. *00 auth.). the $1,500,000BONDS.— Of the first 5s of_ 1913 (*^UUO.uuo ^  ,n Jan.

1914. 1913.
S S .

Oper. revenue 13,220.334 13,083.925 
Net (aft. tax). 3,318,434 2,751,969
Rents, Ac___  458.467
Unfund, secur.

and accts_- 205,037
Gross Inc. 
Deduct—  

Lease oth. r’ds
3,981,938 3.422,537 

693.196 674,887

1914.
Deduc. (concl.) $

Hire or equip- $65,823 
Joint facilities 434,308 
Mlscel. rents. 234,018 
Bond Interest- 2,444,444 
Other interest 543,346 
Miscellaneous b0,934

Total deduc. 4,476,069 
Bal., deficit-- 494,131.

i m n c u N i  SOUTHERN RY.— Owns New Orleans, La., to Polnt^s-a-la- 
Hach^ l i AN45Sm ̂ P oy d n isto  Shell Beach, 16 m ; total. 67 m. Steamy

rav£ .°K i3 i.“ W . ■ S i P. .«.>

Mallard Jet. to Lake Arthur, 34 1 1*» * aaa stock Divldencl ondently. Southern Pacific owns all th ejft,360 ,w 0  st ; . j  10()8 09 
stock in 1905-06 and 1906-07. 10% yearly; in 1913-14.
20% ; 11909-10 and 1910-11. 15%, ' «.-> not income, $699,384;

construction a now ihiuble-track bridKO  ̂ ojor^n^/o^r from Ponn to

Sgk& fetom K  bskv® »?■
............

Fordsvllle. Ky.. 44 miles; L. A N. trackage, Henderson, .r> Tuna QO 1 Q1 R

Car'trustsT“8 3 3 . 6 0 b J o s e p h  Ramsey Jr.; V.-P.. T . D. Rhodes, 

30LORlA i^  & WEST .^ 'oo^ ,^ 6 ^ ^ foS lta n d ln g p p a *^ ^ 0 ^

crated In July 1914 by receiver of ™ft* ' SaVYngs & Trust Co of Cleve-
Bonds. $2,000,000 authorized. 0 1nt“ ^ 1915 gross $245.689; net. |174,- 
land, trustee. £ or year end g 000; bal., def., $4,287. Iu

trackago near Shreveport. La., 2.01 ^ “ " hoz Miss., 25 miles, projected,
sion from Wildsvllle Jet., La., to 35 rajies,Packton, La..

ror betterments, equipment and extensions, * » anc* llmltca to $20,000
p0errm \1f1facompletcd■ rallroal. atT1j1?0^ tnde In ^ e s?  o°n a n v ^ e ^ t  0^^°
Annual sinking fund $75 ,̂000 ̂ er ann^t0 IJec l̂OlS, ’ $692 JKK) 

EARNINGS.— For 6 months ending Dem 31. Char(jes_

1 9 1 ? ° - - ^ - .................$26'1:396 ^167',632
19UEPOlVrV-yor-year en d in g  une 30 UH5 m V .

kouiS A'lf5s„NOK 2 S ES<J

def., $17,147; tat., taxes Ac., $151,076. baL, d « .  st> Louis;
I T ' j f f i t e  t S lr ,ve

LOUISIANA RY. & NAVIQAT'ON C « ^ “ * K

S f f i :  a-.BP.

to Henderson, *̂ y** . . t x* i\r trinf/iifp Henderson, ICy.» to Evans-

ow n^ si.47L290 of*the MMO.OOO 6%' “ o n ^ e m n . V . ' o l ^ p . M S
thl ! 26°ct0i°9°15Cm ed(aP$5.0000obo 1st com oLM . bond S2 .500 000 reserved
to retire 1st M . 5s at maturity and §700,000 to. b“ Tories A duen 1370 There aro §210.000 4H %  equipment notes of 1912. bories A quo
^30.000 yearly Sept. 1916 to 1922. - 6 sl82 442

EARNINGS.—6 mos., (1915...................g ^ .  Ŝ ; ^ . *  not; $158:736
July 1 to Dec. 31. w Tioffi”ln”V io i p. 1459, showed: Gross,Report for year ending June 30 191o in v . i v i . v . x  to . $31,245,

“ ^ “ v . L L E .  JEFFERSONVILLE B R l ^ B C O ^ O n ^ U ^ P t

by the
ure construction, Ac.; the bonds are g ^ Chicago A St. Louis, In

.__Chesapeake A Ohio and c l®yc*“ " ( .V„«clt on account of the bridge Is
whose Interest the stock ** ° ? tn, o n i v t h l r d  and two-thirds respectively; 
J g - t W V  U ™ V o l ? " ® ? V . M .  P 84. (V. 80. p. Ib H.)

LOUISVILLE ^  NASMVIU.E ^ - “ sf  m 6°branchos^to 8t.main line, Cincinnati. O...toiN °w  urieau  ̂gQ r>037 mlleSf vlz.:

iXJuUville to Nashville 4 4661 Operated for other companies .  172
iReporttn'o
Nashville Cnatt. & St. Louis-----  > ,4 ,,, .,, I 1.11. Inaupfl to nttll'P EOS___21UIUU1 ------------------------ --------------Owned but leased to othor cos—  21 

do Paducah & Mem. Dlv----248

Bal.,Sur.
§141,009

93,763
Balance.
$193,240

199.476

iNasnviiie v^ncu... —♦Georgia Railroad System--------o71
♦I.ouisvlllo Hend. & St. Louis---182 
♦Chic. Indianapolis & Loulsville-622

♦ See separate statenients for these companies. miles) and also
p ' s  f i . s y . s s 8 v . « . . .

M f r A t t c  C o a s / L A t l a n t i c J V W o O

V 'd 1VS.' ^ 0 7 .  1 9 0 , *09. *10 to *14. *15. *1 ,
" ‘ “aTso'^ fW oS 1% In LoiUsvllfe PrVpe^ty Comstock. V. 86. p .229.421. 

BONDS.—Er. pcr^eTr?sarcache(?;npA5[ JlSoloOO.^ '

The general mortgage bonds of i ioi ft V 100 p. 1078. 
each year; $618,000 was paid Ju ()f wiqchSU.Oiy.BOO was raserved to ro- 

"Unified mortgage, 575 ,000,000, calf  ))0 extended), tho balance for 
tiro all prior liens (none or the pri $32,000 per mile. Including equlp-Improvements. extensions (at tne rare o i ^ . o o u  p (besides 1,994 miles 
ment). and for other P«fP««g-47J ^ q '&oZF o f̂ companies controlled and of road and equipment). $26.47,0U0 «t0C“ b» Itr^Rt mortgage In V. 51. 
S3.150 000 bonds f« 0 ' r„°4,n 1^2| . 1 77 n. 968. In July 1915. of $66,140.-
g0 0 o3dtsH id in g s ?:3623.060 was in treasury and §17.000 In sinking funds. 
00 w  WnZtnnmeru—Louisville & Nashville Joint mortgage is| for
SoJKKLOOo'; * i j m 000 reserved for Improvements. V. 61. p 196. 7o0. 

Kentucky Central mtge. abstract, V. 45, p. 372.
Louisville A Yrtshrllle 7’ermfnrtl 4s.—JomUy guarimtewl, prln.^and Int„

byin ' 190? th  ̂ LouUvme A NashvUl'e and the Southern UyP acquired S9 - 
796?900°5tt the $10,500,000 Chic. Indianapolis A Loulsv. common and
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78 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[For abbreviations, &c., see notes on first pace]

Louisville & Nashville (C o n clu ded)—•
Pen & At 1st M gold drawn 110 assumed ---_xc* 
Henderson Bridge Co 1st M gold drawn 105.Ce.xo* 
Nashv Flor & Sheft 1st M g assumed In 1900.Ce.zc 
Paducah & Mem Dlv 1st M $5,000,000 gold. Ba.xc* 
Sou & Nor Ala 1st M(V 97, p 1204,1426)g guCe.xc*

Gen cons M $25,000,000 g guar------Us.xc*&r*
Newp &ClnBr 1st M g s I assum gu by Penn Co.F.x 
L & N-SoJ’tM $7,750,000 red 105 since’07 -Q.xc* &r 
Lexington & East 1st M $20,000,000 gu p & i.N .yc* 
Kentucky Central 1st M ($7,000,000) gold-.Mp.zc* 
Atlanta Knoxville & Northern first mtge gold.Ce.x 
Atl Knoxv & Nor consol M gold $10,000 p m.Us.x 
L & N— Atl K & C Dlv M $50,000.000--Us.xc*&r* 
L & N Term M $3,000,000 gold guar Jointly .Ba.xc*
Equlpt certs g ser A due $325,000 s-a------- FL.xc*

Louisville New Albany & Chicago— See Chicago India
Lykens Valley— Stock— Rental pays 4 % ...................-
Macon & Birmingham— First M $500,000 g — OB.xc 
Macon Dublin & Sav— 1st M $1,840,000 g gu N.xc* 
Macon Terminal— 1st M $3,000,000 g gu.Colc*&r*
Mahoning Coal RR—S to c k ......... ........... .............

Preferred stock (see text)...................
First M Youngs to And &c guar n & 1 (end) ..U n.zc 

Maine Central—Com.-stock and scrip ($15,000,000).
Pref stock 5% cum non-voting, $3,000,000------------
Collateral trust bonds to r Mt Desert Branch. AB.zc 
1st & Ref M $25,000,000 call on or after Dec 1 1918

at 1 0 2  & int— ----------------------------------------c*&r*
Impt bonds “ A” & “ B”  not mtg s f -----------------  z
Maine Central Eur & No Am refunding mtge gold.z
Notes $0,000,000 gold red 102 K ...................... .........First M Penobscot Shore Line RR Co assumed— z

K & L 2d M (for $400,000) assumed.......... —  BBz
Washington County 1st M per mile g gu red.Ce.zc*
Somerset Ry first mortgage...................................zc

Consolidated mortgage $420,000 gold................z
First and refunding mtge $1,500,000 gold ..A B z 

Addit’l own.byCo J’ ly ’ 15,vlz.: b$8,000 d$12,000e$

Miles
R oad

Date
Bonds

160
10

105
254
202
202

211
247
228
228
870

napoll 
19 
97 
92

"71 
71 
08

56
"48 
48 

139 
42 
42 
94 

3,000 f

1881
1881
1887
1890
1880
1913
1895 
1902 
1915 
1887
1896 
1902 
1905 
1902 
1913

s &  Lo
1896
1907
1915

1884

1883
1915

'86-’87
1893
1914
1890
1891
1904 
1887 
1900
1905 

$15.0

Par
Value

A m o u n t
Outstanding

$1,000
1,000
1,000
1,000
1,000

1 .0 0 0  &c
1,000

1 .0 0 0  &c 
1,000 
1,000 
1,000 
1,000

1 .0 0 0  &c 
1 ,0 0 0  
1,000

ulsville.
20

1,000
1 ,0 0 0
1 ,0 0 0

50
50

1 ,0 0 0
100
100

1 ,0 0 0

1 .0 0 0  &c 
1 ,0 0 0  
1 ,0 0 0

1 .0 0 0  &c 
1 ,0 0 0  
1 ,0 0 0  
1,000

500 &c 
500 &c 

1 .0 0 0  
g$424.000

$1,572,000
874.000

1.996.000 
r4,619,000 
t9,292,000
7.400.000
1.376.000 

n5,898,500
7.500.000

16.704.000
999.000
500.000 

U24 745,000
2.500.000
4.875.000

600.000
500.000

1.505.000
1.600.000
1.500.000 

661.367
1.500.000 

14,907,617
3,000,000

659.000
7.000. 000

450.000
1.000. 000 
6,000,000
1.300.000

400.000
2.500.000

225.000 
172,500
864.000 

00 h$ 1.362

Rate
%

6 g  
6 g  5 g
4 g
5 8 
5  g 
4H g4 g
5  ft
i  g5 g 
4 g 
4 g 
4 g
6 g

4
5 g5 g
6 g

See text. 
5 
5

W h e n
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Aug
Sept
Aug
Feb
Aug
Oct
July
July
Apr
July
Dec
Mch
May
Deo
Jun

6 In 1915 0 1—Jr
5 Q—M
5 J & D

4K J & D
4 K J & J
4 g J & J
5 g \r & N
4 F & A
5 F & A
3K  EJ & J
5 J & J
4 g J & J2
4 g J & J

000 j$38. 000  n$16

1 1921 
1 1931 
1 1937 
1 1946 
1 1930 
1 1963 
1 1945 
1 1952 
1 1965 
1 1987 
1 1946 
1 2002 
1 1955 
1 1952 
T 6-Jun *23

Jan 1 
July 1 
Jan 1 
July 1 
Feb 1 
Jan 3 
July 1 
Jan 1 
Mar 1 
June 1

1910 2%
1946
1947 
1965 
’ 16 1 0 % 
T 6 2K %  
1934 
1916 lM  
1916 IK  
1923

Dec
July
Jan
May
Aug
Feb
Jan
July
July
July

1 1935 
1916-17 
1 1933 
1 1919 
1 1920 
1 1921 
1 1954
1 1917
2 1950 
1 1955 
r $217,000

BR

do
do
do
do
do
do
do

do
do
do
do
do
do
do

J P Morgan & Co, N Y
71 Broadway, New York 

do do
do do
do do
do do
do do

Office, 13 William St,NY 
No coupons ever paid 
New York Trust Co, N Y 
New York.
Grand Cent Term, N Y 
Union Trust Co, N Y 

do do
Office, Portland, Me
American Trust, Boston
N Y , Boston & Portland 

do do
do do

Boston and Portland 
N Y, Boston & Portland 

do do
N Y, Boston & Portland 
Nat Shaw Bank, Boston 

do do
Amer Trust Co. Boston 
t $708,000 u $772,000.

$3,873,400 of the $5,000,000 pref. stock In exchange for their Joint 50-year 
4% bonds. V. 74. p. 1138; V. 76. p. 593. Of tho $15,500,000 Joint bonds 
Secured by deposit of this stock, $1,563,000 are reserved to acquire re
maining "Monon’ ’ stock and $2,110,000 for Impts.,&c., $500,000 yearly.

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,OOli:
Atlanta Knoxv. & North, bonds, $1,500,000. The line from Livingston to 
Jelllco, 61 miles, Is subject to prior lien of unified mtge. V. 80, p. 872; V.
84. p. 1428; V. 92, p. 1178. 1311. 1565; V. 96, p. 716. 1022.Of the South & North Alabama RR. general consol. 5s ($25,000,000 auth. 
Issue), $7,400,000 have been sold, guar., prin. & Int., by the L. & N.; 
$10,000,000 are reserved to retire the 1st 5s of 1886; remainder Tor im
provements, equipment, &c. V. 98, p. 454, 150, 1001.

The subsidiary Lewlsburg & Northom RR. in Sept. 1915 made a mort
gage to securo $15,000,000 50-year 5% bonds, o f which $8,257,000 to pay 
for construction and $6,743,000 for further construction and improve
ments. In Oct. 1915 none held by public. V. 101, P-846- 1272.

Lexington & Eastern Ry. 5s are guaranteed, prin. and int. (auth. issue 
$ 2 0 ,000 ,00 0 ). See V. 100, p. 901, 1438; V. 101, P -1 2 7 2 .

As to equipment series “ A 5%s, see V. 96, p. 1298.
FINANCES.— In Feb. 1915 the dividend rate was reduced from 7 to 5% : 

Dividend on Nashv. Chatt. & St. Louis Ry. stock ($11,484,100 owned) was 
raised from 5% to 6 % basis as of B'eb. 2 1916. V. 102, p. 251.

EARNINGS .— 6 mos., {1915.......... Gross, $29,265,242; not, $8,670,096
July 1 to Dec. 31. 11914_____ Gross, 26,844,278; not, 5,459,015

1 9 l 4 - ‘ 5  W  “ 8. W i4. .9,2-13

g g ' g k s f e : : : : : : : : : : : : : : :  1° :? »9: m l ,S9 '9W -467l 1l : f o l :o s l
Gross earnings_____- ________ ....$51,606,015 $59,906,467 $66,565,699

Operating expenses_________________  39,431,789 45,012,305 44,810,880
Net earnings...................... - ........... $12,174,226 $14,894,162 $14,654,819

Advances to S. & N. A ., &c............... . . .  Cr.109,937
Sinking fund payments____________ 91,622 405,275 268,761
D iv id en d s ..... j .................................(5)3,600,000 (7)5.040,000 (7)4,618,733

Surplus over dividends__________ $1,260,142 $1,604,863 $3,761,565
OFFICERS.—Chairman, Henry Walters, N. Y.; Pres.. M. H. Smith 

Louisville; 1st V.-P., W. L. Mapother: 2d V.-P.. Wm J. Dickinson. 71 
Broadway, N . Y .— (V. 101, p. 1284,1370,1553.1973; V. 102, p. 251,713.)

I VKPNS VALLEY RR. & COAL CO.— Owns from Mlllersburg, Pa., to 
Wllllamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4% on 
stock) organization expenses and taxes. V. 92, p.527. Dividends paid In 
1910, 7K % : 1911 to July 1915, 4% yearly.

MACON & BIRMINGHAM RY.— Owns Sofkee Jet. to La Grange. Ga.: 
96.87 miles. Electric passenger train service was begun Aug. 7 1915
V. 101. P. 449. In 1908 a receiver was appointed; now John B. Munson. 
V. 8 6 , p. 337. In year 1914-15. gross, $128,743; not. $41,863; other in
come, $474; Int., hire, equip., &c., $16,582; bal., def., $57,929.— (V. 8 6 , 
p. 337; V. 91, p. 945; V. 101, p. 449.)

MACON DUBLIN & SAVANNAH RR.— Owns road from Macon to 
Vldalla, Ga., 92 miles. Stock. $3,200,000 auth.; outstanding. $2,040,000 
(par $100). Seaboard Air Lino Ry. guarantees bonds, prin. and Interest 
V. 89, p. 43; V. 84, p. 102. 450. For year ending June 30 1914-15. gross 
$452,579; net, $109,104; other Incomo, $2,<16; int., rentals, &c., $123.75.: 
bal., del.! $11*932. I n  1913-14. gross. $541,192; net. $109,454. Pres 
James A. Blair Jr., N . Y .; Sec. & Treas.. J. R. Frink.— (V. 100, p.1078.)

MACON TERM INAL CO.— Building a union passenger station at Macon, 
Ga., to bo used by Central of Georgia, Georgia Southern & Florida and 
Southern Ry., which own the $100,000 stock and guarantee the bonds, 
prin. and int., by endorsement. Rental on wheelage basis c.ovfrs int. on 
bonds and all charges. Of the 1st 5s ($3,000,000 auth. issue) . $1,600,000 
has been sold. V. lo i ,  p. 1886.— (V. 101, p. 527, 1465, 1886.)

MAHON INQ COAL R R .— Owns from Youngstown to Andover. O., and 
branches, 71 miles. In December 1907 purchased a one-half interest In 
the Lake Erie & Eastern RR. in Youngstown, &c. „

Leased in perpetuity for 40% of gross earnings to Lake Shore (now N. Y. 
Central). which Jan. 1 1915 owned $865,900 common and $399,500 pref. stk.

DIVS.—  1’92. ’93. ’94. ’95-’06. ’07-09. TO. ’ l l -  ’ 12 , ’ 13. ’ 14. 15. 1916. 
On common 1 8)4 8  8 10 yrly 12 yrly 66 70 20 70 60 50 10,—

In 1915. Feb. and Aug., each 10%; In June 30% extra.The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company.

Year ending Dec. 31 1914. rental and other Income, $1,033,392, surplus 
over Int. and 60% on com. and 5% on pref., $22,347.— (V. 100. p. 1918.)

MAINE CENTRAL RR.— Line of road. Portland to Vanceboro, Me., via 
Augusta. 267 m. (Incl. trackage Portland to Falmouth, 7 m.); branches. 
Royal Jet. to Skowhegan via Lowlston, 90 m.; Bath to Lewiston apu raruj- 
lngton. 79 m.; Oakland to Klneo Sta.. 95 m.; Portland and Rumford Falls 
System, 102 m.; Oquossoc to IConnebago, 11 m.; Bath to Rockland, lncl. 
ferry (0.60 m .), 49 m.; Belfast. Harmony, Foxcroft, Bucksport and M t. 
Desert, lncl. ferry (7.7 m .), 150 m.; Washington County. 139 m.; Portland 
to St. Johnsbury. Vt.. 138 in. incl. trackago, 0.11m. St. Johnsbury Sta., 
and 8.27 m. from Portland Union Sta. to Windham Line, IMe.; Quebec 
Jet., N. H ., to Limo Ridgo, P. Q., 108 in.; total, 1,228 miles, of which 
655 owned, 540 operated under loascs, 15 trackago and 8  ferry. Also leases 
from Jan. 1 1915 part of St. Johnsbury & Lako Champlain RR. from St. 
Johnsbury to Lunenberg, 23 miles, and 5-mile branch. V. 101, p. 840.

In Aug 1911 purchased entire stock of Sandy River & Rangeley Lakes 
RR a 2-ft. gauge road extending from Bkirinlngton to Marbles, Me., 
47 miles and Strong to Bigelow, Me., 30 miles, with branches, a total of 
106 miles. V. 93. p. 408. 589. 940; V. 94, p. 698. In Oct. 1912 acquired 
entire stock of Bridgton & Saco River RR., 21 miles,2-ft.gauge. V.95, 

.176. Purchase Rangeley Lakes & Megantic RR.. V. 95. p. 1202.
Stock, & c .— To end tho foroign control, the Maino Central RR. stock 

(64%) held by the Boston & Maine RR. was on April 1 1914 purchased 
by the Maino Railways Companies (all of whose stock is owned by the 
Maine Central and may be liquidated by its trustees. V. 98. p. 912. 1071, 
1244; V. 99, p. 965; V. 100, p. 642. See that Company and BONDS below.

The stockholders on Oct. 20 1915 authorized retiring $10,000,000 of tho 
outstanding stock and issuing in placo thoreof $3,000,000 5% non-voting 
cum. pref. stock and $7,000,000 1st & ref. 20 -yr. 4Ks. V. 101, p. 923.1370,
1465. Theso securities having been underwritten were offered to share
holders. The common stock was thus reduced to $14,907,617. See 
bonds below. V. 101, p. 1628, 1714.

DIVS.— I ’O4-’O0. ’07. ’08-T0. ’ l l .  1912 to Jan 1916
Sinco 1902 (% ){ 7 y ’ly. 7K 8  y ’ly. 7K  6 yearly (1 K Q-J)

An initial preferred dividend of IK  % was paid Mar. 1 .
BONDS.—The 1st & ref. M .made in 1915 (see above) lsllmited to $25,000 ,

000; $6,000,000 are rcsorvod to retire $6,000,000 notes of 1919, which now 
rank equally with theso mortgago bonds; $17,000,000 are reserved to retire 
other underlying bonds; $5,300,000 may beissued for any lawful purpose, and 
tho remaining $5 ,0 00 ,00 0  may bo Issued only for improvements when the 
earnings are IK  times all Interest charges, including tho bonds to bo issued. 
A first mortgage on about 320 miles of road. Including tho line running from 
Portland to Bangor and on entire stock of Portland Term. Co., and a
second mortgage on about 8 8  miles.

There are also $91,000 Maine Shore Line 6s assumed, due 1923; also 
$40,500 Belfast & Moosehead Lako mtgo. 4s (not tax-exempt), duo 1920, 
not guaranteed, int. and sk. fd. paid out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M . O. stock; the A. & K. stock bonds are 
Included in the above outstanding stock. V. 95, p- 1332.

In May 1914 sold $6,000,000 5% 5-year notes to purchase the $3,000,000 
Maine Rys. Cos. stock—see abovo—rotire $2,000,000 notes due Apr. I 1914 
and provide for improvements. Secured by 1st M . of 1915, which see
^Guarantees bonds of*Portland Terminal Co. See that company.

B’. \ RNINGS— 6m os../1915______Gross, $5,985,105; net, $1,016,794
July 1 to Dec. 31 \1914...........Gross, 5.910,393; not. 1,383,293

ANNUAL REPORT.— Report for 1914-15 was in V. 101, p. 1090. 
Year ending 1914-15. 1913-14. Year ending 1914-15. 1913-14.
Gross earns..11,350,423 11,833,989 
Net incom o.. 3,368,061 3,138.703
Interest paid. 554,114 387,631
Rents, &c___  1,195,867 1,364,883

June  30— $
Divs. (6 % )— 1,483,002
Inc. for inv. in 

phys. prop. 74,643
Sinking fund. 40.051

$
1,491,797

38,128
Balance__sur.$20,384 df.$143,738

Pros., Morris McDonald. Directors, V. 99, p. 1215.— (V. 102,p.66,713.)
MAINE RAILWAYS COMPANIES.— Owns $3,472,400 Maine Central 

RR. stock forrnorly held by Bos. & Maine RR. Trustees, Charles
O. Bancroft, Morris McDonald and Harry M . Vcrrill. Tho 5-year 5% 
gold notes are secured by deposit of the Maino Central stock with Bldeltty 
Trust Co of Portland, M e., trustee. They are callable all or any part at 
par and hit on any interest date; $1,179,000 of notes outstanding, aro con- 
vertfble Into Maine Cent, stock. $ for $, until Oct 1 1918. V. 100, p. 642, 
1168- V 101. p. 694. 923. Seo Maino Cent. RIt. above.Dividends on tho Maino Central stock go to the trustees, any surplus 
after payment of Interest to bo used to pay expenses and dividends at not 
to exceed 5% yearly on the Maine Railways shares and the remainder for 
the redemption of tho notes, the notes called to bo designated by lot and a 
proportionate part of the Maine Central stock to bo released. The trustees 
may liquidate tho trust as fast as they seo fit, so as to distribute the stock 
within 5  years among ordinary investors and keep control away from ad
verse transportation interests. (V. 101. p. 694, 923: V.102, p. 6 6 .)

MANCHESTER & LAWRENCE R R — Owns from Manchester, N. H., to 
Methuen (State Line), 22 K miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10% dlv. In Apr. ’ l l  B. & M. received 
authority to purchase stock. V. 92, p. 1108. In 1895 a dlv. of 50% paid 
from proceeds of C. & M. suit.— (V. 73. p. 1264.)

MANHATTAN RY. (ELEVATED) .— Owns all tho elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches. 
3 7 K miles, double-tracked, with 42 K miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail eloctrlc. Tho 2d, 3d and 9th A.vo. lines, 
under agreomont with tho city made in March 1913, had in Jan. 1916 been 
largely 3-tracked. Soo Intorborough Rapid Transit Co.

LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
years from Nov. 1 1875. guaranteeing 7 % per annum on the stock. V. 75. 
p. 1202, 1302; V. 76. P. 212; V. 79, p. 2456; V. 90, p. 791; also Interborough 
Rapid Transit Co., V. 70. p. 101. Guaranty. V. 76. p. 480.

BONDS.—Consols beyond $40,000,000 may bo Issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track Of the 
bonds, $ 1 1 ,7 12 ,0 0 0  are tax-exempt. (Sec mtge. V 51, p. 248. V.87.P.285.)

In Fob. 1916 $4,523,000 4% 2d M. bonds woro sold to reimburse tho Inter
borough It. T . Co. for 3d tracking, &c. V. 102, p. 609, 712; V. 97, p.
1 1 To’ 1898 claims aggregating $8,847,854 had beeni paidl as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to 08 ($4,87b,545). 

in 'i>nnT cvmr mrf. June 30)—  1914-15. 1913-14. 1912-13.

Balance, surplus...........~ ................$1,416,566 $1,705,899 $1,528,390
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[F o r  abb rev ia tions, & c .,  see notes o n  f i r s t  page . 1
Maine Central (C on clu ded)— G u aran teed  Iss u e s— 

European & Nor Am stk 5% rental 999 years____

Hereford Ry stock (rental 999 years)_____
First mortgage guar prln and Int (endor: 

Upper Coos HR stock 6% rental 999 years.
Dexter &  Newport stock 5 % ________ . "

First M (old 6b refunded In 1897)guar p&l end zc 
East Maine stk 4 M % rental 999 years .
Portland Union RySta series “ A”  & “ B”  (text) .s f 
Portland Term new M *10.000,000 g gu xc*&r (text) 
Portland & Rumford Falls RR—See that company

Maine Railways— Notes *12,202,000 gold red par__
Manchester & Lawrence—Stk 10% rent till ’37 B & M

Plain bonds (not mtgc) int guar by B & M _____zc
Manhattan (Elevated) Ry, N Y— Stock $60,000,000.. 

N Y Elcv debentures secured by cons M of 1890 _z 
Manhattan Elev cons (now 1st) mtgc gold_Ce.xc*&r

2d M *5,409,000 g call at 105 (see toxt)---------Eq
Manila— 1st M Sou Lines g Int gu s f red 110F-- xc*&r* 

1st M on “ Nor Lines”  (2d on Sou)$7,500,000 au.Ce 
2d M on “ Nor Lines”  (3d on Sou) $12,500,000 au..N  

Manlstique & Lake Sup— Inc M 4% n-c $1,300,000 _z 
Manist & N E— 1st M g due 40M y’ly red tcxt.CC.xc* 
Manitou & Pike’ s Peak Ry— 1st M $500,000 g.-F.xc* 
Manitoulin & North Shore— See Algoma Eastern Ry__ 
Marietta Columbus & Clev— 1st M $250,000 gold.Colz
Marlon & Rye Valley Ry— First mortgage_______ x
Md Del & Va— 1st M $2,000,000 auth gold guar___ x
Marshall & East Texas— 1st M gold call 102 ..SSt j c *  
Maryland & Pennsylvania— York & Peach Bot M._x 

First mortgage $1,200,000 gold callat 105.MeBa.xc* 
Income mortgage $900,000 4% cum call par.. AlcBa
Notes *500.000 gold red 1 0 2 'A - - .............MeBa.xc*
Maryland & Pa Ter 1st M $200,000 g gu red HO-.xx

Mason City & Ft Dodge— 1st M g . . . .............-Ce.xc&r
Massawinpi—Stock guar same dlv as Conn A Pass.

M i le s
R o a d

D a te
B o n d s

P a r
V a lu e

126 *100
11C 100
lit 1908 1,000

17 100
17 1889 1,000
6J 100
5J 1890 1,000
55 100
65 1890 500 &c
U 100
14 1897 1,000
1£ 100

57-’89 1,000
— 1911 1,000 &c

1914 1,000
22 100

1892 1,000
37 _ 100
32 1886 1,00037) 1890 1,000 &c
37 1913

1909 1.000 &c
1907
1907

68 1909 1.000
165 1909 1.000

9 1908 1,000
44, 1890 1,00018 1902 50071 1905 1,00092 1911 1,00040 1882 50 &c
80 1901 1,00080 1901 1.000

1913 100 &c___ 1906 1,000378 1905 1,00037 100

A m o u n t
O u t s ta n d in g

*2,494.100
4,392.538
2.119.000 

122.000
175.000
800.000 
800,000
350.000

1.043.000
122.000
175.000
200.000
300.000

4.500.000
2.630.000 
1.000.000

274.000 
60,000,000

1,000,000
39.777.000
4.523.000

10.575.000 See text 
See text
1.100.000
1.251.000

500.000
250.000
176.000 

2,000,000
1.180.000 

202,450
897.000
900.000
300.000
200.000 

12,000,000
800.000

R a te
%

When
P a y a b i

5 A &
2 Q— F ;
4 « M &
5 J &
4 J &
4 M &
4 M &
6 M &

4 & 4H M &
5 J &
4 M &
4 H M &
4 J &
4 g J &
5 g A &

10 M &
4 J &
7 Q—J
5 M &
4 g A &
4 g j  & :
4 g m  & :
6 j &
7 A &

Up to 4 M &
5 g J &
6 g A & i
5 g m  & :
6 J &
5 g F & .
5 g r &
5 M &
4 g M &

See text A & i
6 g J &
6 g m  &  :
4 g j  &  :
6 F &

L a s t  D iv id e n d  
a n d  M a t u r i t y

Oct 15 1915 2H 
Feb 28 '16 H% 
Nov 1 1928 
Jan 1 T6 2H %  
July 1 1929 
Nov 1915 2% 
May 1 1930 
Nov 1915 3% 
May 1 1930 
Jan 1916 2)4% 
Sept 1 1917 
Nov 1915 2)4% 
July ’27-Jan ’29 
July 1 1961
April 1 1919 
Nov 1 1915 5% 
Jan 1 1922 
Jan 1 1916 1 H  
Mch 11916 
Apr 1 1990 
June 1 2013 
May 1 1939 
Jan 1 1956 
Apr 1 1956 
Aug 11934 
Jan 1917-1939 
Oct 1 1928
Nov 11940 
July 1 1922 
Feb 1 1955 
Jan l 1931 
Apr 11932 
Mch 1 1951 
Apr 1 1951 
Oct 1 1923 
May 1 1936 
June 1 1955 
Feb 1 1916. 3%

P la ce s  W here  In te re st a n  
D iv id e n d s  are  P a y a b ld e

Pres..Edgar L Marston; Vico-Pres John 11. McClement; Sec. and
Treas., D . W. McWilliams. Directors Nov, 1913, V. 97 n 1426__(V Q4
p. 279; V. 95, p. 1331; V. 97, p. 1115, 1126, 1504; V. 102, p. 609, 713.) ’ 

MANILA RR.— (Gauge, 3 f t .  6 i n . ) —This company, organized In New Jer
sey in 1906, has taken over and Is operating the only steam road on the
Island of Luzon, Philippine Islands, 550 miles (V. 88. n. 1313-V 91 n 215 V. 83. p. 1348). The Speyers are interested. v . j i , p. z ia

Total lines authorized, 820 miles, viz.: (1) "Northern Lines,”  to comprise 
about 350 miles north of Manila; (2) the “ Southern Lines,”  470 miles, all 
but about 20 miles to the south of Manila and a Port Line In Manila con 
9SStJn%X,t,h th.f Government wharves and warehouses. In operation Dec 

of ..Nort.hern lines and 235 miles of Southern lines. On 
D0P; it* 1 * * * V road was under construction.

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors sharra aro hold by the Manila Ry. (1906), Ltd. (see below). In 
i „  , i i . i VJi’ m!3 Commission authorized purchase of all the outstand Ing stock by the Philippine Govt, for *4,000.000 cash. V. 102, p. 609, 251- 

BONDS.—The Manila RR. (Southern Lines) 1st gold 4s of 1909. guar
anteed as to Interest by the Philippine Government under Act of U. S. Con
gress, are limited to *30,000,000, of which *10,576,000 have been issued, 
lhe bonds are redeemable as a whole at any time at 110 or by lot for a sink
ing fund of H of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V. 91, p. 215, 276, 717; V. 91. p. 1711; V. 93, p. 45. y

All the outstanding bonds on the N o r th e r n  L i n e s  (see table above). namelv 
$4,330,000 1st M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all 
the stock heretofore Issued by the Manila RR. Co. (excepting shares to 
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng
lish co. whose auth. capital Is £2.000,000 In 5% non-cum. preference shares 
all out, and £2,000,000 in ordinary shares, of which £399,340 Is out) ’ 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds Issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,500 000 4% “ A” 
debenture bonds, due Jan. 15 1956, authorized, o f which £2,000 000 have 
been Issuod, and are subject to the prior lien of said "A ”  debentures for 
£1,880,000 4% “ B”  debenture bonds, duo Apr 1 15 1956. total auth issue 
£2,500.000, and £1.000.000 5% debenture stock. V. 87. p 166- V 88 
p. 1197; V. 90. p. 303; V. 99. p. 269; V. 100, p. 982. P 88,

REPORT— Report for cal. year 1914, In V. 101, p. 842, showed: Gross 
§ ? ,oo§,nei' ? e i’ af,teJ 1>01J.»430; other income, *157,188; charges’
|232284261: bal”  def"  ®58’444’ Divs’ paIli ,n 1914 from 1913 surplus,

DIRROTORS AND GFFIOERS.— ^Horace L. Riggins (Pres. & Gen 
Mp-ItManUa: David T . Davis (2d V.-P.), D. P. Bennett, Richard Schus
ter, Wade Gardner, J. S. Ulman, Jesso Hlrshmann, E. N. Brown, New 
York; Gordon Macdonald Morristown. N. J.; Frank McIntyre and Chas 
S \ W C\r V Jri’ aUur«a!J- o f Insular Affairs, Washington, D. O.; E. M . Hoberd.N. Y.,isSec. & Treas. Office, 45 Nassau St.— (V. 102, p. 251,609.
'Tr^le™iScitiP 71 m°-Rs m nEnAt RN ° wns from Manistee. Mich., to^averse CRy, 71 ra t i o n  to Proveinont, 15 m.; Platte River to Empire. 
Jet., 17 m., other, 80 m., sidings and spurs, 53 m.; leased, 1 m.- operated 
under contract, 6 m.: total. 243 miles. Stock. $2 000000 P C

Of the bonds ($1,500,000), $40,000 mature ja n .’ l yearly from 1912 to 
1938. Sinking fund of 50% of surplus Income, beginning July 1 1910 Is
hLJJ.8 C a  vb°$y?d8nby37°6 nnd  Interest until $1,000,000 havebeen canceled. V. 88, p. 375, 823; v. 90. d . 1363 Rennet fnr 1Q14 in
V. 1 0 1 , p. 769. showed: Gross. *533,458; net,*77.2 5 2 : htreof equip. (Or ) 
*13,504; Interest paid, *70.424; balance, surplus, *20,332. " '

E^,wNiI^ n STiml23n10S' ’ { i o in ia .............Gross, $482,015; net, *86,233
pX :  i s .  iC c k S ;  M . t e ! h r d h . - < § r ^ d .  r o t . f f i s s

MANISTIQUE & LAKE SUPERIOR RR — Manlstloue Mich nn t hi,»
“ V h»  * J t * A  i P  «?”  V, 8L p

Treas office, Bangor, Me 
Maine Cent OH, Portland 
N Y, Boston & Portland 
Office, Dover, Me 
Bos Safe Dep & Tr Co 
Treas office, Portland 
N Y, Boston & Portland 
Office, Portland, Me 
N Y, Boston & Portland 
Treasurer's office, P’tl’d 
N Y, Boston & Portland 
Office, Rockland. Me 
Fidelity Tr Co, Portland 

do do
Old Colony Tr Co, Bos 
Manchester, New Hamp 
Bost & Me RR, Boston 
165 Broadway, N Y 
Equit Trust Co, N Y 

do do
New York 
N Y, London, &c 
New York and London 

do do
Detroit
N Y & Grand Rapids 
New York and Chicago
In default
Bank of Marlon (Va.). 
Treasurer’s Office, Phila 
St Louis Union Trust Co 
SeeTle.& Tr.Co.York.Pa 
Brown Bros, N Y 4  Balt 

do do
Alex Brown & Sons. Balt 

do do
J P Morgan & Co. N Y
Safe Dep & Tr Co. Bost

v  hQ9A£n ,^ & or 5 R’ ’ ,n Apr- 1911’ ao- V.J)2. p. 1109. Bonds auth., $1,300,-
975; V. 87. p. 97; V. 89. p. 470. 
qulred the entire $250,000 stock.
000 25-year 4% non-cum. incomes. For year 'end In iT Ti'in o sn ‘ iot
*132,908; not, *26,267; other income, *871; Int. taxes &c * 2 5  6 3 3 mM ’ 
sur.. *1,505. In 1913-14, gross, *168.019; net! *31 ^ 5  P r^  'and G e n  Man., Alfred W. Towsley, Toledo. O.— (v ! 92, p * 1 1 0 9 .) d °

MANITOU & PIKE’S PEAK RY.—Manitou, Col. to summit of Pike'® 
Peak. 8.9 miles: standard gauge. Operated from April to ̂ v e rn  bervr fv 
Stock. *500.000; par of shares. *100. Div.. 40% pald in 1913-14 y f „  
Oct. 1909 *500,000 20-year 5s wero issued to replace old maturing bonds 
For year ending Nov. 30 1914. gross. *66.395; net7*14,2o“ ; othOT ln?Sme 
*1,638; int., *25,000; taxes. 13,925; bal., def., *13,678 S o w  Sells. Manitou. Colo.— (V. 89. p. 847.) ’ lres”  ° -  vv

MARIETTA COLUMBUS & CLEVELAND RR.— Owns Moore s Jet. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage Marietta tr, 
Moore’s Jet., 3.2 m.; total, 49.08 miles. On July io  1914 D. B Torpey 
was appointed receiver. Interest being In default. V. 99. p. 120 Stock 
$25 0 ,0 0 0 . Bonds, see tablo. For year end. Juno 30 1914, gross, *105!042- 
not, *13,114; other Income, *225: int., taxes, &c., *38,104; bal.. tlefT, *24 - 
764. In 1914-15, gross. *105,518; net. *24,964.— (V. 99, p. 1201.) * ’
1 MARION & RYE VALLEY RY.—Owns Marlon to Sugar Grove. Va. 
18 miles. A reorganization In June 1900. Controlled by United States 
Spruce Lumber Co. Stock, *100.000; par, *100. Bonds *175,000 6s. see 
table nbove. V. 95, p. 14^2. Car trusts June 30 1914, *271825. Year 
ending June 30 1914. gross, *79,608; net, *27.795; other income $30; int?& 
rentals, *18,920: bal., sur., *8,899. Pres. & Gen. Man.. J. O. Campbell- 
Treas., L. A. Amsler; Sec., H. B. Jeffery, Marlon, Va.— (V. 95. p. 1472.)
«n,?Jh?fSM»^hL .f: ^ ASTTCXAS RY.—Owns from Elyslan Fields, 18 miles south of Marshall le x ., on Tex. & Pac.. to Winnsboro, on M. K. & T. 92 m.- 

r”  °n E*̂ ®Ils,on projected In 1915 (a) north from Wlnnes- 
I03)  (b) south from Elyslan Fields to Newton, 110 miles, (C) Hemphill to Pickering, 40 miles.

Controlled by interests represented by St. Louis Union Trust Co. Suc
cessor to lexas Southern Ry., foreclosed Aug. 4 1908. V. 87. p. 416, 481

Stock outstanding, *200,000. 1st M . 20-year 5s (*5.000,000 auth.), see 
Y. 93. P-589, 1787. Loans and bills payable June 30 1915. *277,605: car 
‘ ■msts, *2.750. For year ending June 30 1915, gross, *160,772; oper. def., 
*21,275, taxes and rentals, *9,492; bond int. not paid. Pres., Albert T .
I erkins, St. Louis, M o.; V.-P. & Asst. Sec., Osce Goodwin, Dallas, Tex.; 
S|Cy Bryan Snyder, Marshall; Treas., E. Key, Marshall, Tex.— (V. 93, p.

M A R Y L A N D  D E L A W A R E  & VIRGINIA R Y . — Operates Love Pt.. Md.. 
to Lewes, Del., 72 miles; Queenstown Jet. to Centerville, Md., 5 m.; total, 
77 in.; and Lewes to Rehoboth, 5 m., Is trackage over Dei. M. & Vlr. Also 
owns 14 steamers on the Potomac River, &c., but on Aug. 20 1914 was 
ordered to dispose of practically all its water lines by April 1 1916. V. 101 p. 694.

Stock, $3,000,000, of which one-half each of common and 4% non-cum 
Ptef.; par of shares. $50 each: 4% ctfs. of indebtedness, due Dec. 5 1909. 
*57,000: loans and bills payable Dec. 31 1914, *551,750. Penn. RR. and 
Its subsidiaries own all the common and about *300,000 pref. stock, Balt. 
Ches. &  Atlantic wnlng a majority of stock and guaranteeing bonds. In
1915. gross, *904.155: net. *46,054: other Income, *8.289: charges. *177,- 
10Q: £aL. def., *122,807. Year 1913-14, gross, *947,983; net, *45.305.— 
(V. 100, p. 1168; V. 101, p. 694.)

M A R Y L A N D  & P E N N S Y L V A N IA  R R . — Baltimore, Md . to York. Pa..
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.

STOCK AND BONDS.— Stock authorized. $3,600,000. of which $1,997.
500 reserved for conversion of notes (see below) and future requirements. 
I1? i292A he authorized issue of the first 4s was reduced from *2.700.000 to 
*1,200,000, of which *203,000 are reserved to retire the York and Peach 
Bottom 5s and *100,000 additional for future purposes, &c. V. 74. p. 94 

p - 22,0 5 - oy the 6% notes of 1913 (*500.000 authorized issue). *300,000 have been sold. They are convertible Into common stock at 
*50 per share up to July 1 1923. No mortgage can be made without pro
viding for the notes. V. 97, p. 1115, 951. Maryland & Pennsylvania Ter
minal guaranteed bonds. V. 82. p. 1041, 1102. Equipment notes Feb.
1916, *56,000. V. 96, p. 203. Paid on incomes, 1901. 3% ; 1902 to Apr.
v  ?nin d ” iA%)yearIy ( 2 %  A ’ & ° ’ ): n0ne 8fnce to and ,ncL ° ct- 1 1915V • 1U11 p. 1092.

EARNINGS.—6 mos., 11915.................. Gross, *248,349; net, *72,371
July 1 to Dec. 31. (1914.................. Gross, 279,940; net, 74.679

REPORT.— For year ending Dec. 31 1914, gross, *528,322; net,*122.- 
048; int., taxes, &c., *108,115: bal., sur., *14.433. In 1913. gross, *531,- 

"  Pres., O. II. Nance.— (V. 100. p. 397; V. 101, p. 1092, 1973.)687.
MASON CITY & FORT DODGE RR.— (Se e  M a p  C h ic a g o  Great W estern.)  

—Owns road from Oelwein. Ia., to Council Bluffs, 259 miles; Hayfleld, Minn, 
to Clarion. Iowa, 100 miles; branches to Lehigh and Coalville. Iowa, 19 
miles; trackage. Council Bluffs to South Omaha, 8 miles, total. 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205.
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635.
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modiQed 
June 1904, M.C.&Ft.D.receiving 60% of earns, on business Interchanged. 
The accounts showed a deficit June 30 1912. See V. 95. p. 1274. In 1905 
*12,000,000 4% bonds were sold. Compare Chic. Great Western Ry. and 
V. 73. p. 566. 616, 722; V. 77. p. 640; V. 78. p. 1782; V. 80. p. 2621. 
Earns, lncl. in those of O. G. W . system.— (V.95.p. 1274; V. 99. p. 1451.)

MASSAVVIPPI VALLEY RY.— Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslc 
Rivers RR. Stock. $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1 . Dividends, formerly 5% , 6% since Jan. 1 ’97. Of the stock, 
$400,000 owned by the Conn. & Pass. River Is deposited under Its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under Its option at par. 
In April 1911 Bos. & Maine rec’d authority to purch. stk. V. 92, p. 1108.

McCLOUD RIVER RR.— Owns from Sisson, Cal., to McGavlc, 50.6 miles 
Stock $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co., San 
Francisco mtge. trustee. V. 85. p. 1005. For year ending June 30 1915, 
gross, *295,229; net, *39,701; other income, $6,834; Int., &c., *68.881- bal 
def *22,346. In 1913-14. gross, *341,592; net, *89,498; other income! 
*25; int., taxes. &c., *80.637; bal., sur., *8,886. Pres., J. H. McQueal 
San Francisco.— (V. 85, p. 1005.) ^

MEADVILLECONNEAUT LAKE & LINESVILLE.— Meadvllle to Lines 
vllle. Pa., 20.5 miles, and branches, 1 mile- total. 21.5 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.: rental. 25% of 
8TOSS e ^ in g s . Stock. *200,000; par, *50. Dividend in 1913 to 1915, 4% 
(2% A. & O.). For year ending June 30 1915, gross, *19,513; net, *18.347- 
bond int., *10,000; divs. (4% ), *8,000; bal.. sur., *347.— (V. 96,p. 709.)
„  MEMPHIS DALLAS & OULF RR.—Owns from Ashdown to Hot 
Springs, Arku 114 miles; Ashdown to Texarkana, 20 m.; Graysonia to 
Leard, 6 m.; Daleville to Dalark, 11 m.; total, 151 miles. Extensions pro
posed north to Memphis, Tenn., 255 miles, and south to Dallas. Tex.; 186 m.

Stock authorized, *3,600,000; oar, *100; ioutstanding *1,027,000. Of 
tho 1st and ref. 30-year gold 6s ($3,600,000 auth. Issue), *1,015,000 were 
issuable at once, S420.000 are reserved to retire the $420,000 Memphis 
l aris & Gulf 6s, which are guaranteed principal and interest by Nash- 
v,He (Ark.) Lumber Co., and *2,165.000 for road acquired or constructed 
at *18,000 per mile in 5-mile sections; they are redeemable at 101 and int. 
to Jan -1 1918 at 103 and int. thereafter; outstanding Juno 30 1915, *558,- 
00° - , ,v • 96. P. 237, 887. Car trusts May 31 1914, *15,669; loans and bids payable. *772.792.
*45 57F abaindi!(tef UD§2 66215' gr° SS’ 3274,439; net’ s ‘12.909; interest, &c..

Pres.,’ W. W. Brown, Camden. Ark.; V.-P. &  Gen. Mgr., C. C. Hender
son: Y .-P”  A - C. Ramsey; Sec.. J. W. Bishop; Treas., W. H. Toland. (V. 97, p. 887.)
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[For a b b rev ia tio n s, & c .,  see notes on f i r s t  page]

McCloud River— First mortgage $1.200,000-.............x
Meailville Conneaut Lake & Linesville— First m tge.-z 
Mem Dal&Q— lst&refM$3,600.000g red textMStxc* 

Mem Paris & Gull— 1st M gold red 103 begin 1919.x 
Memphis Union Station— 1st M g guar Ba.xc*r* 
Meridian & Memphis RR— 1st M $800,000 red 105-- 
Mcridian Terminal— First M $250,000 g gU-.Gxc*&r 
Mexican Central— Mexican International—See Nation
Mexican Mineral— 1st M $500,000 g red 110 s I------Gx
Mexican Northern—Stock, $3 ,000 ,000------- —  - - 

First mtge U S gold red 105 s f ext In 1909-Q.xc*&r 
Mexican Ry Limited—Ordinary share capital stock ..

First preference stock 8 % ------------------------------------
Second preference stock 6 % --------------------------------
Perpetual G% debenture stock................. - - - - - - - - 
2d debens £1,000,000 auth red par since 1912 s f . .  

Mexican Southern Ry— Ordinary stock, £1,000,000.. 
lst M 4% deb stock £1,000,000 red at par 90 y r s ...
Prior lien bonds__________________________________

Mex No West— Prior Hen bonds £2.500,000 red 102 X
1st M gold red te x t ---------------------------------------- - - - -
Conv Income bds £1,000.000 6% cum red par s f.o*
Equipment gold bonds £480,000-----------------

Michigan Central— Stock- . — ----------------- -First mortgage $18,000,000 gold--------------G.xc &r
M C Michigan Air Line first mortgage------Un.xc&r
1st M on Det& BayCIty-------------  Un.zcdo do bonds without coupons— zr
Debentures gold________________________ G.xc*&r*
M C new M on Gr RIvVal $4,500,000, g text.Gxc&r 
M C first mortgage on Kalamazoo&S Haven.xUn.r 
Mich Cent 1st M on Jack Lans & Saginaw g _.xc*&r 
M C 1st M on Joliet & Nor Indiana $3,000,000 g.x 
Jack Lans & Sag stock 3 yearly guar by e n d ...
Grand River Valley stock rental In perpetuity----- x
Bay City & Battle Cr 1st M g gu p & 1 end.Mp.zc* 
Battle Cr & Sturgis 1st M g guar p & 1 end.Mp.zc* 
TolCanSo&Det lstM$4.500,000 g gu (end)G.xc*&r. 
Detroit Rlv Tun 1st M $30,000,000 gu end..G.xc*r* 
a Exclusive of $31,000 held by sinking fund, b $2 

C Of which $16.819.300 held by N V C ft H R RR Co

M ile s
R o a d

22

al Rail 
16
83

375

D ate
B o n d s

1907 
1891 
1913
1908 
1913 
1913 
1905

ways o 
1899
1890

1909

270
115
171
171
*84
39

379
45

"84
18
41
59

4,006‘ 
d Inc

1896
1913
1913
1909
1912

1902
1890
1881
1881
1909
1909
1889
1901
1907

1889
1889
1906
1911

addltlo
$1,600

P a r
V a lu e

$1,000
1,000

1 .0 0 0  &c
1,000

1 .0 0 0  &c
1.000

1 .0 0 0  &c 
t Mexico

100
1,000

£10
£10
£10
£10

£100

A m o u n t
O u tstan din g

£100 
£100 

£ 2 0  &c
$100

1 .0 0 0  &c
1 .0 0 0  &c

1,000
1 .0 0 0  &c 
l.OOO&c
l.OOO&c

1.000
100 
100 

1,000 
1,000 

l.OOO&c 
1,000 

nal In sin 
,000  hold

$1,200,000 
200,000 
See text
420.000

2.500.000 
See text

250.000
b326,000 

3.000,000 
a708,000 

£2,254,720 
£2,554,100 
£1,011,960 
£2,000,000 

£481,400 
£1,000,000 

£864,000 
See text 
£1,671,000 
£5,600.000 

£750,000 
(?)C$18738000

18.000,000
2.600.000 

1 4,000,000
7.634.000
1.500.000

700.000
1.714.000 
1.500 000 
2,000.000

491,200
250.000
500.000 

d3,100,000 
18.000.000

king fund, 
by public a

R ate
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

5 A & O
5 J & J
6 g 1 & J
6 g I & J
5 g M & N
5 1 & J
4 g M & N
6 g F & A
6 g J & D

6 J & J
4 X A & O

K & A
4 F & A
6
5 g M & S

Up to 6 M & S155
4 in 1915 J & J

3X  g M & N
4 .1 & J

/  5 M & S
1 5 Q—M

4 g A & o
4 g M & S
5 M & N
3X  g M & s
4 g J & J 10
3X M & S
5 J * J
3 g J & D
3 g J & D
4 g .1 & J
4X  g M & N

Apr 11937

Jan 1 1928 
Nov 1 1959 
Jan 1 1943 
May 1 1955
Aug 11919 
May 1 ’13 1X %  
Deo 1 1930 
Nov 6 ’ 13,1X% 
Nov 6 ’ 13. 4% 
Nov 6 ’ 13, 3% 
Perpetual 
Dec 1960 
See text 
See text 
1928 
1928
Mch 11959

nd $1,500 ,000  own

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Mercantile Tr Co, San Fr 
Merch Nat Bk, Mcadv.Pa 
Miss Vail Tr Co, St L 
Merc Tr Co, Little Rk, Ar 
Bankers Trust Co, N Y 
UnBk&TCo,Jacks’n,Ten 
Guaranty Trust Co. N Y
82 Beaver Street, N Y 
Office. 82 Beaver St, N Y 

do do
Glyn.MUls.Currle &C0 .L0 

do do
do do

See text 
See text

Jan 29 1918 2% 
May 1 1952 
Jan 1 1940 
Mch 1 1931 
Mch 1 1931 
Apr 1 1929 
Sept 1 1959 
Nov 11939 
Sept 1 1951 
July 10 1957 
Sept 1 1915 \ %  
Jan 1 ’ 16, 2H %  
Deo 1 1989 
Dec 1 1989 
Jan 1 1956 
May 1 1961
ed by Can So R

Sept 1914 coup deferred 
Sept '13 coup deferred 
1st coup Mch 1913 
See text
Grand Cent Term’l, N Y 
Reg at G C T; cp at G Tr 
Reg at G C T; cp at U Tr 
Union Trust Co, N Y 
Grand Central Term. NV 
Grand Cent Term, N Y 
Grand Cent. Term., N Y 

do do
Reg at G C T; cp at G Tr
Guaranty Trust Co, N Y

do do
Jackson, Mich 
Union Trust Co, N Y 

do do
Grand Central Term, N Y 

do do
y, on which no Int. Is paid

MEMPHIS UNION STATION CO.—Owns union passenger station at 
Memphis, Tenn.. used by Loulsv. & Nashv., Nashv. Chatt. & St. Louis; 
Southern Ry., St. L. Iron Mtn. & So. and St. Louis Southw., used since 
April 1 1912. Interest charges and expenses are apportioned among the 
lines on the user basis. Stock, $100,000, owned equally by five roads 
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. of N. Y.. 
as trustee, to secure an Issue of $3,000,000 5% gold bonds, gua.r. Jointly 
by five roads named. V. 97. p. 1025; V. 93, p. 1324; V. 89. p. 1411,1542; 
V. 90, p. 236; V. 91. p. 94.— (V. 97. p. 1025.)

MERIDIAN & MEA1PHIS RR.—Meridian. Miss., to Union, 40 miles, 
completed December 1913. lias large terminals at Meridian. Stock 
auth., $500,000. Bonds, $800,000 30-yr. 5s, Union Bank & Tr. Co. of 
Jackson, Tenn., trustee; present issue, $538,000. See table above. V . 96. 
D. 1157, 1298. Meridian & Deep Water Ry. Is building from Meridian west 
to Tombigbee River, 47 m. Pres., .1. T . Schley; Sec., E. B. McRaven; 
Treas., C. W. Schamber. Office, Meridian, Miss.— (V. 96, p. 1298.)

MERIDIAN TERMINAL CO.— Owns passenger stations at Meridian. 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR.. Ala. & Vicksburg and Ala. Great Southern, 
which own one-fifth each of the capital stock ($1 0 0 ,0 00 ) and guarantee tho 
bonds jointly and severally by endorsement; form. V. 85. p. 601. ires., 
Larz A. Jones; Sec.. W. J. Kelleher.— (V. 85. p. 601. 1402.)

MEXICAN NORTHERN RY.— Owns from Escalon, Mexico, on the Mexi
can Central Ry., to Sierra Mojada, 83 miles, all steel. See V. 64, p. 019.

Bonds, see V. 8 8 . p. 1437. 1500; V. 89. p. 104; V. 91. p. 1026.
DIVS.—  f ’93 .’94. ’95-’99. ’00. ’01. ’02. ’03. ’04-’08. ’09. ’ 10-’ 12. 1913. 

Per cent 1 6  X 6  4 y'ly. 5 4X  2M IX  None. 13 4yrly IX . 0

B a la n c e .  
dof.$30,812 
def. 10,151 
sur. 92,843

First pref----- %
Second pref--%  
Common-------%

REPORT.— For year ending Dec. 31 U. S. currency.
Y e a r— G ross. N e t . O th .In co m e. C h a rg es .

1914 ....................  def.$29,035 $40,703 $42-480
1913 ............. 47,565 8,186 26,653 44,991
1912............... 178,878 85,507 58,135 40,799
— (V. 88. p. 1500; V. 89, p. 104.1280; V. 91, p. 1026; V. 96. p. 1365.)

MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles: Puebla 
branch, Aplzaco to Puebla, 29 m.: Pachuca branch, Omctusco to Pachuca, 
29 m.; Zacatlan branch (narrow gauge). 33 m.; Huatusco branch (narrow 
gauge), 20 m.; Huajuapan branch narrow gauge, 28 miles; total June 30 
1914, 403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co. 
On Nov. 18 1914 the military authorities took over the lino and no returns 
have been rendered to the company since.
DIVS. (Sfnce‘04.)1905. 1906. 1907. 1908. 1909. 1910. 1911 1912. 1913.

“ 1 5 X 7  1-16 8 8 7 3-16 8 8 8 8
„_____ J  : : :  l * 41? :1.6 ™ 15:>6 4 7 ;J6 i i£ i6  g *  l x
No divs. declared for half-year ending June 30 1914. V. 99. p. 1316.
The holders of the perpetual deb. stock and 4X  % 2d debentures on Jan. 7

1915 voted (a) to defer until 1917 tho paymont of the 4 Installments or in
terest due In 1915 and 1916 and to issue certificates for the same bearing 
6% and 4 X %  Interest, respectively, duo on or before Jan. 1 and Apr. 1 
1917 respectively; and (2) to omit tho sink, fund for 2d deb. In 1915 and 
1916. V. 100. p.229.

EARNINGS.— For 6 months ending June 30 1914 (Mexican currency), 
gross. $4,553,990. against $4,824,265 in 1913; not. $1,868,482. against 
$2,552,606; total net revenue, £123,659; dobenturo. &c.. Interest, £72,945: 
bai sur £50.714. V. 99, p. 1528. For cal. year 1913. gross, $9,792,301 
against $8,715,019 in 1912; net. $5,007,383. against $4,693,605; total net 
rov., £277,483; deb.. &c., int., £150,096; bal.. sur., £127,387. For 4 mos, 
end. Oct. 31 1914, gross. $3,405,200: agst. $3,398,000 in 1914. not, $1,149.
000. agst. $1,673,100. Office, Finsbury Court, Finsbury Pavement. Lon
don. E. C.— (V. 99, p. 1673; V. 100, p. 2291)

(MEXICAN SOUTHERN RY., LTD.— Puebla to Oaxaca, Mex., 228 miles, 
all narrow-gauge: branch, 31 m., Tehuacan to Esperanza: Oaxaca to ban 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m.. opened Jan. 1912; other, 7 m., 
total. 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines. 7 m., narrow gauge.

The road passes June 8 1990 to the State without payment, except for 
stations, rolling stock. &c. V. 79. p. 2612. Leased from Jan. 1 1910 to 
Interoceanic Ry. of Mexico. See that company. The rental due June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 aro to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receive 1 from Interoceanic Ry. for period subsequent to June 30 1914, an 
extension of tho moratorium for 2 years to May 29 1917 was agreed to. 
V. 101, p. 130; V. 99. p .48 .674. _  . - ,  . -Int. on 2d debs, (now 1st) payable only out of profits on Feb. 1 & Aug. 1.

OFFICERS.— Chairman, Sir Ernest Paget: Sec., Thos. Linton, 53 New 
Broad St.. London, E. C — (V. 80, p. 222; V. 101. p. 130.)

MEXICAN UNION.— V.98. p. 523. MEXICANO DEL CENTRO RR.— 
V. 91, p. 215, 1630.

MEXICO NORTH WESTERN RY.— Owns and controls 540X miles. 
Ciudad Juarez to Tabalaopa |La Junta to Mlnaca. - 6.34

(Chihuahua) ...........- ..........475.78|Cumbre to Chulchupa(bulldlng)d5.08
San Antonio to Cuslhulrlachlo. 13.051 . ... „

Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 
capacity of 175,000,000 ft. per year, and 2 mills at Pearson with a capacity 
of 250,000,000 ft. per year. Controls finishing, &c., plant at El Paso, Tex., 
capacity 100,000,000 ft. per year. See V. 88. p. 749; V. 89, p. 348, 470: 
V. 94. p. 1627: V. 96. p. 287.Stock. $40,000,000 (par $100). of which $25,000,000 Issued.

BONDS.— Present limit 1st M . 5s, £8.459,700; Issued. £5,600,000; may 
be Increased for extensions, terminals, double-tracking and other special 
purposes; Nat. Trust Co. of Toronto, trustee. Bonds are redeemable at 
par Mar. 1 l959 by annual payments, commencing In 1919, to be applied

In annual drawings at par or by purchase at or below par, or as a whole at 
105. V. 88. p. 749; V. 93. p. 28. 1324, 1463; V. 95, p. 176. Coupons pay
able at Bank or Scotland, London; Guaranty Tr. Co., N. Y ., and Bank of 
Comnierco, Toronto. Tho payment of tho Sept. 1913 coupons was deferred 
because of disturbed conditions In Mexico which made operation or railway 
and lumber mills impossible. V. 97, p. 521, 595.

As to 6% cumulative convertible income bonds, soe V. 94, P- 1627.__
Tho Issue of 15-year prior-lien 6% bonds Is llmltod to £2,500,000, secured 

by a prior Hen on the entire property, of which £1,671,000 have been sold. 
The remaining £829,000 are reserved for future requirements, incl. 
int. on prior Hen and 1st M. bonds. Rod. at 102X any time on 6 months 
notice Trustee Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229. 
Tho payment of the Sept. 1914 coupons was deferred, owing to financial 
conditions in Europe and Mexico. V. 99, p. 674.

REPORT.— Report for calendar year 1911 in V. 95. P\ 478. showed: 
Gross Income (American currency), $961,468; net Income, *4,60.o81, other 
Ino., $253,231; bond Int.. $849,162; gen.exp., $189,438, bal,. def., $324,788.

OFFICERS.— Pres., F. S. Pearson, N. Y .; V.-Ps., IT. I. Miller, N. Y .; 
Miller Lash, Toronto, Can.; J. O. Crockett, El Paso; Treas., U. de B, Daly. 
Toronto; Sec., A. M. Trueb, N. Y. Office, 115 Broadway, N. Y .— (V. 97. 
p. 521, 595; V. 99. p. 269. 674.)

MICHIGAN CENTRAL RR.— (See M a p s  N ew  Y o rk  C en tra l & H u d so n  
R iv e r .)— LINE OF ROAD.— Main line— Kensington to Detroit, 270 m., 
and Windsor to Suspension Bridge (Canada Southern). 226 m.; total main 
line 496 miles. Branches owned and leased, 1,211 m.; trackage (111. Cent.) 
Into Chicago under perpetual lease, 14 m.; other trackage, 79 m.: total 
Jan. 1 1915, 1,800 miles, with 603 m. of 2d track and 1,502 m. of side ttachs- 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., o5 m., 
and Detroit & Charlevoix. Frederic to East Jordan, 43 miles, are controlled
but operated independently. V. 84, p. 50. , ___Third-rail electric Detroit River Tunnel, 2.42 m. long. Is leased for 999 yrs. 
See below. V. 90. p. 710; V. 91. p. 276; V. 92, p. 1499; V. 98. p. 236.

CONTROL__The N Y. Cent. & Hud. River RR. Co. In April 1898 gave
8115 In Its 3 U %  100-year gold bonds for $100 stock, and so holds $16,819^- 
300 of the SIS 738 000 stock issued. See that company s statement (also 
V 93 p 1787; V .96 , p. 1424, for proposition looking to ultimate merger.

DIVIDENDS.— 1’91. ’92-’94. ’95-’05. ’06• ’07. ’08. ’09-H4. 1915.
Since 1890 .........% \  5 5 X y’ly. 4 y hr. 905 .6 Tn,® 9 0 t„  1 0 1 5In 1014 dividend payments were. Jan. 29, o% , J u l y  Z J , o  /0 • in 1 ^1 ® 
paid 1% Jan. 29, 2% July 29. 1% spocial Doc. 28. Ini 1916, Jan. 29. 2% . 
As to method of reporting dividends, soo V. 101, p. 48.

BONDS.— B a ttle  C reek &  S tu rg is  bonds for $500,000, but of this $79,000 
was sub-guaranteed by tho Lake Shore & Michigan Southern (now merged 
into the New York Central), 7 miles of the Battle Creek & Sturgis be
ing operated by that company. Tho $1,714,000 3X s of 1901 are a first 
mtge. on the Jackson Lansing & Saginaw RR.. 379 miles (V.,73. p. 1061). 
V. 76, p. 1027). Of tho $18,000,000 3X s of 1 9 0 2 . the final *4.000.000 was 
sold in Feb. 1915. V. 74. p. 728; V. 76. p. 102; V. 83. p. 1229. First 4s, 
on Joliet & Northern Indiana, see V . 84, p. 1 3 6 7 .1428, V. 100, p. 556, ana 

Toledo  C a n a d a  S o . &  D el. guar. 4s of 1900, see V. 82, p. 930 V. 85, p. 406. 
\ 8  to Canada South, guar. bonds, see that co. V. J4 . 124. .

The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth 
orized Issue) are secured by a first Hen.on(the nrSPlDroaches under the Detroit River, with terminals. Of the Ponds. 518,000,-

i t e - i m :  v ■
Tn Anrli 1909 an Issue of $25,000,000 4% 20-ycar debentures was author- 

ired of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co Of the $4,500,000 authorized 4s on Grand River Valley RR.. 
SI 500 000 are reserved for double-tracking, &c., and $1,500,000 for future 
requirements. V. 88. p. 945, 1002. 1061, 1254: V. 90. p. 1554; V. 89. 
p. 470; V. 90, p. 627. Tho $3,000,000 1-yoar 4 X %  notes duo Mar. 1
will bo paid at maturity. _

Equipment bonds of 1915, V. 101, p. 1714. . , ,| T|nMJointly with four other roads, covenants to pay Now York Central Lines 
$90,494,000 car trusts of 1907, 1910, 1912 and 1913. the company• a.shareiof 
equipment trusts outstanding Doc. 31 1914 bolng $2,083,404, $4,048,217. 
$1,972,242 and $2,630,535, respectively. V. 85. p. 1402; V. 86, p. 168, 
V. 88. p. 761; V. 90. p. 1677; V. 92. p. 807.

ANNUAL REPORT.— Roport for 1914 at length was in V . 100, p. 1073.
1091. Preliminary report for 1915, V. 102, p. 602.
R an X ^ reven u^ .'.3. 1” .................... $3 fl® 0 ,665 $331464.968 $36.676,971
Operating income after taxos________ $9,285,601 $6,681,796 $7,281,058
Other income______________________  1,052,326

Gross corporate Incomo__________ $10,337,927
Rentals leased lines_________________ )
Interest on bonds, & c _______________ r#7,4 iu,J/u
Other ronts and miscellaneous---------
Hiro of equipment...............................7l, m \ ’7A0 nonDividends........................................... (4%)749,520

1,071,435 1,246,057
$7,753,230 $8,527,115 

$3,662,314 
$7,338,810 1,552,500

661,936 
1,367,205 

(4)749,520 (6)1,124,280

MICHIGAN FAST & WEST Ry.— Manlstoo to Marion. Mich., 72 m.; 
Filer Cltv to Sands 2 in. Successor Jan. 1 1914 to tho Manisteo & Grand 
Rapids RR purchased at receivers’ sale Aug. 12 1913 by David G. Joyce, 
James Staniey Joyce and Frank P. Leffingwell of Chicago. V. 91. p. 887. 
365- V 98 P 74* Stock, $1,000,000; outstanding. $200,000; par, $100. 
No bonds to be issued at present. For yoar ending Juno 30 1915. gross 
378 170- on. def., $16,106. Pres., J. S. Joyco; Treas., F. P. Leffingwell. 
both of Chicago. Office, Manistee. Mich.— (V. 98. p. 74. 236.)
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Ĉhippewa Falls'
Wausai Eland‘ Abbotsford" 

llaire

Orient V-e

Oco'iUy
Forest ■Clinton

VA Vienni Llossner̂ f Merrlllal Centraliaibasba Plovei[â sLaH „__ ____
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Gilman A> & / \
7kJulesbui ^Burlington'

Sloomingtoiijmour^a.
Sterlinj -ankfoiFayetteiMinden lctAubufn?

S.AnburSi
iGreeley Champaigniblican BeatriceCulberts Irawfoi

.a Plata.
[MaconMankato^Norton

(ansiballhrvinjJamestoi PitifceXl
’AC-SV ^ AWhlRO^ "FOp̂ Le.iA-enwortl

rofierly
Clark Louisian!Colby.

Stockton lolumbusiLimotr
"arlamOakley' jOlunjbljColorado

Sprs. wilmorl
Olneyl

JSandoTal'Pueblo McPherson (CentraliaImporiaNepesta' Jetmore 
r ’°dge c v

ClL'ton;'lorenc;La Junta lutchinsdn
\SANTa/ /atcm.

M A P  OF T H E

MINNEAPOLIS &  S T . LOUIS
RAILROAD & CONNECTIONS.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



82 RAILWAY STOCKS AND BONDS [Vol. 102

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c .,  see notes on f i r s t  page]

Middletown & Unlonv RR— 1st M $500,000— Ba.y 
Second M 6% non-cum adjust Inc bonds red par..y  

Midland Pennsylvania— 1st M $2,000,000 gold red s f- 
Mldland Val RR— 1st M  g red 10214 beg 16-GPxc* 

Adjustment mtge (2d Income) gold red par FP.xc*
Wichita & Midland Val 1st M g gu red par_____xc

Mill Creek & Mine tlill Navigation & RR—Stock-----
Milwaukee Lake Shore & Western— MilwaukeeSparta 
Milwaukee & Northern—See Chicago Milwaukee & St 
Mine Hill & Schuylkill Haven—Stock (6% rental) —  
Mineral Point & Northern— 1st M $450,000 gold.F.x 
Mineral Range— Consol mtge (text) gold red at 105_zc 

General mtge Interest guar by Canadian Pacific.Fz 
Hancock & Cal cons mtge gold red at 105 assum._z 

Minneap Red Lake & Manitob— 1st M $700,000 g-F.xc
Minneap. & St. L—Com. stock, $18,000,000...........Ce

Pref stk, $12,000,000 (V 70, p 1150) 5% non-c..Ce 
First mtge Merrlam June to Albert Lea g—  F.zc*
Pacific extension first mortgage gold-----------Ce.zc*
First consol M closed M g (V 59, p 1145)_Ce.xc*&r 
First ft ret M $13,244,000 gold ($18,000 p m )...C ex 
Gold notes $2,500,000 secur by collat red par.Ceyc 
Refund andextenM $75,000,000 g red 105.Gxc*&r* 
Car tr ser A g due $60,000 yly (V 88, p 1373) PeP.xc*
Car trust ser B gold due $18,000 yearly__ PeP.xc*

do Ser O part due yearly___________ PeP:
Equip tr due $40,000 each Nov 1; call 102)4--C.PeI
Locomotive trusts due $6,250 q u a r ...____________
Iowa Central 1st M g (V 49, p o82)-------------- Ba.zo

Dos Moines ft Ft Dodge gold guar p ft l__ Ce .xc*&r' 
Hock Coal Co 1st M $600,000 gu red 105 sf_.Em.xc*

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

14 1913 $100 &c $200,000 6 g M ft N Nov 1 1933 Empire Trust Co, N Y
1913 250,000 M ft N Nov 1 1933
1910 100 &c See text 5 g J ft J July 1 1960 July 1912 coup not paid

299 1913 1,000 5,000,000 5 g A & O Apr 11943 New York and Phila
299 1913 100 &c 5.512.500 Up to5% Sept. 1 Apr 1 1953 Fidelity Tr Co, Phila

1911 1,000, 1,025,000 5 g A & (> Jan 1 1931 Office, Philadelphia, Pa
25 323,375 10 J * J Jan 1916 5% Reading Term, Phila, Pa

& Nor th Wes tern —Se e Chicago & North W estern
37 50 4,210,200 5)4 J A J Jan 15 ’ 16 2)4 % Office 119 S 4th St, Phila
26 1905 1,000 450,000 5 g M ft N May 1 1925 Farmers L ft Tr Co, N Y
16 1891 500 &c 593,000 4 g & 5 g J & J Jan 1 1931 55 Wall St, New York
73 1901 100.000 1,000,000 4 g J & J Jan 1 1951 All owned by Can Paclflo
34 1891 1,000 325,000 5 g J ft J Jan 1 1931 55 Wall St, New York

33)4 1905 1,000 700.000 5 g .1 A n 30 June 30 1925
100 16.082,340 J & ,TJan 15 ’04 2 )4 Office. 25 Broad St, N Y
100 6,214.810 J & J Jan 15 TO 2)4 do do

109 1877 500 &c 950.000 7 g J ft 1) June 1 1927 do do
103 1881 1,000 1,382,000 6 g A & O Apr 1 1921 do do
502 1894 1,000 5,282,000 5 g M ft N Nov 11934 do do
779 1899 1,000 13,244,000 4 g M & S Mch 11949 do do

1914 1,000 2.500.000 6 g F & A Spo text do do
1,409 1912 1,000 &c 4,086.278 5 g C— * Feb 1 1962 do do

1909 1,000 240,000 5 g A & <) To Apr 1 1919 Penn Co for Ins, &o,Phila
1910 1,000 90.000 5 g A & O To Oct 1 1920 do do
1912 1,000 129.000 5 M <Kc N To Nov 1 1922
1915 1,000 400,000 6 g M & N Nov 1 '16 to '25 do do
1915 250 &c 231,250 6 (, — 1 To Jan 1925

502 1888 1,000 7,650,095 5 g J D June 1 1938 25 Broad St, New York
539 1901 1,000 7,156,000 4 g M * S Mch 11951 do do

1909 1,000 128,000 5 g M N To May 1 1919 Penn Co for Ins, &o.Phila
1910 1,000 75,000 5 g A A <) To Oct 1 1920 do do •

138 1905 1,000 3,072,000 4 g J ft J Jan 1 1935 25 Broad St, Now York
1912 1,000 196.000 6 g J ft J July 1 1932 do do

MIDDLETOWN & UNIONVILLE RR.— Middletown. N . Y .f to 
Unionvllle, N. Y ., 13.65 miles. Has an agreement with the N. Y . Ontario 
& Western Ry. for the use In perpetuity Doth of the terminal In Middle
town and of the mile of track used In entering that city.

Incorp. in N. Y . Nov. 14 1913. Successor, per plan, V. 97, p. 887, 
Dec. 1 1913 to Middletown Unionvllle & Water Gap RIt., foreclosed Oct. 25 
1913, which was controlled by N. Y . Susq. ft West. Ry., but reorganized 
Independently. Stock, $l60,000, held In 5-year voting trust, with author
ity In majority of trustees to sell same.

For 7 mos. ending Juno 30 1915, gross, $81,407; net, $31,774; int.. taxes, 
&c., $18,908: now rails and lmpts., $4,833; 6 mos.’ Int. (1%) on Income 
bonds, $2,500; bal., sur., $5,533. Chairman, Newman Erb; Pres., Charles 
I. nenry, 21 Stato St.. N. Y .; V.-P. ft Gen. Mgr., J. A. Smith; Treas., Gar
rett T . Townsend; Sec., Frank H. Finn.— (V. 98, p. 387; V .lO l.p . 1371.

MIDLAND CONTINENTAL RR.— (V. 99, p. 1130,1749; V. 102, p. 66.)
MIDLAND PENNSYLVANIA RR.— Under construction from Mlllers- 

burg. Pa., to Ashland, 44 miles. In Feb. 1916 proposition for completing 
the road was under consideration. Stock authorized and outstanding, 
$2,000,000. Bonds authorized, $2,000,000. About $812,300 bonds Issued 
to Feb. 1916 account construction 15 miles. Int. defaulted July 1912.
Pres., --------------------; Sec., John n . Williams, Pottsvllle, Pa.; Treas.,
S. F. Houston, Phila.— (V. 95. p. 298; V. 99, p. 467.)

MIDLAND RAILWAY.—Statesboro, Ga., to Stevens Crossing, 39 m. 
Formerly Savannah Augusta ft Northern Ry., sold in 1910by recelverfor 
$250,000 to W. J. Oliver. V. 101. p. 450,1372. Year 1910-11, gross, $23,
192; net, $6.979.— (V. 101, p. 450, 1372; V. 102, p. 251.)

MIDLAND VALLEY RR.— Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; als.o from Excelsior west 
to SUverdale, Kan., and from Jenks, Okla., to Glenn Pool, Okla., a total of 
304 miles; also operates under trackage from Maney Jet., Ark., to Ft. Smith, 
16 m., and Sllverdale to Arkansas City, Kan., 9 miles; leases Wichita & 
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet the bond Int. and taxes); total oper., 380 m. V. 92, p. 462, 796.

ORGANIZ’N.— In 1913 readjusted without foreclosure, V. 96, p. 654.
STOCK!.— Auth., common. $16,000,000; pref., $5,000,000; outstanding, 

$4,006,500 each of common and 5% pref. (prln. and dlv.); par, $50. Stock 
Is all held in a voting trust terminating Jan. 1 1924 or at any time after 
May 1 1918, at the discretion of the voting trustees; Edward T. Stotesbury, 
Sidney F. Tyler, J. R. McAllister, Lloyd W. Smith and Francis I. Gowen. 
The pref. stock Is redeemable at par on any dlv. date after July 1 1916 on 30 
days notice, and subject to the right or the Cherokee Construction Co. 
(which owns all of the com. stock) to purchase as follows: During 1914 and 
1915 at 35% of tho par value; 1916 and 1917, 40%; 1918 and 1919, 45%; 
1920 and 1921, 50%; 1922 and 1923, 55%.

BONDS.— The first 5s and adjustment M . (Income) 5s, Issued per plan 
V. 96 P. 554, are a first and second lien, respectively, on (1) tho entire 
property: (2) the leasehold Interest in tho Wichita ft Midland Valley RR. 
and all the $1,025,000 old bonds of the latter and $459,300 of Its $460,000 
common stock; (3) all of the $250,000 stock and $1,250,000 1st M . 6s of the 
Sebastian County Coal & Mining Co. owning about 18,500 acres of seml- 
anthraclte coal lands. Of tho first 5s, $5,000,000 have been Issued on 
account of retirement of outstanding bonds and other Indebtedness and 
lmpts., &c.,and the remaining $10,000,000 are reserved for 85% of the cost 
of lmpts., extens.. &c., under careful restrictions. See V. 96, p. 1423. 1489.

The Interest on the adjustment M. bonds Is to be paid annually. If earned, 
but Is not to become a fixed chargo, and Is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref 
The $3,612,500 Series A bonds are to have priority both as to Hen and 
payment of Interest over the $2,000,000 Series B bonds.

EARNINGS.—6 m os.,/1915_________Gross, $918,892; net, $290,027
July 1 to Dec. 31. 11914................Gross, 760,171; net. 181,235

Report for year ending Juno 30 1915, in V. 101, p. 1365, showed:
J u n e  30 G ross N e t  (a fter Other In terest, B a la n c e ,

Y e a r—■ E a r n in g s .  T a xes.) In c o m e . R en ts, & c . S u r p lu s .
1914-15___ $1,392,739 $241,430 $151,187 $.331,759 $60,858
1913-14___  1,618.581 195,646 164,188 318,926 40,908

Pres., Charles E. Ingersoll; Sec. & Treas., II. E. Yarnall. Office, 
Franklin Bank Bldg., Phila.— (V. 100, p. 1918; V. 101, p. 1365.)

MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jet. to 
Broad Mountain, Pa., 3.79 m.; second track. 3.79 m.; total track, 60.94 m 
Leased In 1861 for 999 years to Phila. ft Reading RR.; lease assumed In 
1896 by Phila.& Reading R a ilw a y , rental, $33,000 and taxes.

p. 785. In July 1913 $115,000 notes were authorized. V. 97, p. 176. Of 
tonnage in 1914-15, 90% was ores and mining products. Equip, trust 
notes June 30 1915. $465,475, Including deferred Interest. 

EARNINGS.— For 6 months ending Dec. 31:
S ix  M o n th s— G ross. N e t . Other I n c .  C h a rg es. B a l . ,S u r .

1915.....................$550,905 $180,800 $3,450 $86,540 $97,710
1914......... ............ 396,816 113,956 3,417 73,817 43,556

REPORT.— For year 1914-15, gross, $847,465; not, after taxes, $206,183; 
other Inc,, $6,199; charges, $118,432; sur., $93,951.— (V. 97, p. 176.)

MINNEAPOLIS RED LAKE & MANITOBA RY.— Bemldjl to Rcdvb, 
Minn., 33 H  miles. Stock, $100,000; bonds (see table). For year ending 
June 30 1914. gross, $52,333; op. def., after taxes, $5,686; int. on bonds. 
$35,000; other charges, $1,567; bal., def., $42,253. Pros., O. A. Smith; 
Seo., A. Ueland; Treas., A . L. Molander. Office. Bemldjl, Minn. 

MINNEAPOLIS & ST. LOUIS RR.— (Sea M a p .) —  Road Includes:
R o a d  O w ned— M ile s

Minneapolis to Angus, la ------ 260
Des Moines to Ruthven, la__137
Hopkins, Minn., to Leola, S.D.330
Condo to Le Beau, S. D______ 115
Iowa Jot.. 111., to Northwood—375

R o a d  O w ned  (C o n tin u ed )— M ile s .
Branches ___________________129

L ea ses  ( A l l  Sto ck O w ned)—  
la. C. & W.,Belmond to Algona 37 

T r a c k a g e __________________109
Total ownod and operated Juno 30 1915___________ ______ ______ 1,646
Leases to O. R. I. & P .. Albert Lea to Iowa Line, 13 m., incl. above. 
HISTORY.—A reorganization In Oct. 1894. per plan in V 59, p. 371. 

In Deo. 1911 absorbed by purchase the subsidiary Minnesota Dakota & 
Pac. (229.6 m.) and allied Iowa Cent. RR. (558 m .). V . 93. D. 1668. 1726. 
In 1915 merged completely with itself tho Iowa Central and Des Moines 
ft Fort Dodge roads (controlled cos.). V. 93, p. 1668; V. 101, p. 1272.

Minneapolis Terminal Co. was incorporated in Nov. 1913 with 
$500,000 stock by officials of the M . & St. L. V. 97, p. 1583.

PLAN.— In Feb. 1916, In order to provide for tho rotiromont of $2,500,- 
000 6% gold notes due Feb. 1 1916 for the floating debt and for now work
ing capital, the plan of readjustment outlinod below was proparod at tho 
request of tho directors, by tho following commltteo: Charlos II. Sabin, 
Chairman; E. V. R. Thayer. F. Lothrop Amos, Thomas Cochran and 
Gates W. McGarragh, with Robert II. Cox as Secretary, 140 Broadway, 
Now York City. This plan, dated Jan. 31 1916, was published, with a 
lotter regarding the outlook, by President Nowman Erb, in “ Chronicle” of 
Feb. 5 1916, pages 522 and 529. . . .  .It Is proposed that the company shall bo readjusted with an authorized 
capital stock of $26,000,000 (par $100), all of one class, of which thcro would 
presently bo issued $25,783,550, tho romalndor to bo rosorvod for future 
corporate purposes. Tho bonds and equipment obligations would romain 
undisturbed. , , ,To provide tho $4,530,200 now cash required by tho company tho share
holders aro asked to deposit their certificates on or before March 1 with the 
Guaranty Trust Co., N. Y., or tho Merchants’ Nat. Bank, Boston, as de
positaries. for exchange for now stock on tho basis shown in tho following 
tablo, tho cash payments indicated having been underwritten by a syndicate 
headed by Hayden, Stono & Co. and J. S. Bacho & Co. A largo proportion 
of tho stock has assented. Stockholders will vote on tho plan May 15 
1916.

D istrib u tio n  o f  N e w  C a p ita l Stock— C ash C o n trib u tion .
U p o n  P a ym en t W ill R eceive

H o ld ers  o f  E x is t in g  Stock— o f  C a sh . N e w  Stock
$6,265,100 pref stock................................ Nono 70%—$4,385,570

do also if paying cash______ 20%—$1,253,020 80%— 5,012,080
$16,385,900 common stock____________  Nono 2 2 % — 3,604.898

do also if paying cash_______20%— 3,277,180 78%— 12,781,002
Total................................................... $4,530,200 $25,783,550

E stim a ted  C ash R equirem ents, $4,530,200.
Notes due Feb. 1 1916-__$2,500,0001 Readjustment exp., &c__ $350,000
Bills payablo...................- 800,000 Working capital, &c.........  580,200
Reduce audited vouchors. 300,0001

Pending the carrying out of tho plan, holders of tho $2,500,000 notes 
aro requested to present tho same to tho Central Trust Co. for extension 
to Aug. 1 1916 on or before which day tlioy will bo paid in full with Interest 
at 6% per annum, tho extended notes to bo rodoemablo at par and Int. 
at any time on 30 days’ provious notice. Tho coupon duo Feb. 1 1916 on 
all theso notes was paid at maturity at tho offlco or tho company.

DIVIDS. 1 ’97. ’98. ’99. ’00. ’01, ’02. ’03. ’04. '05 to J a n . ’ 10.
Preferred_____) 3 3H  4H  5 5 6 5 5 5 yearly None
Common______J----- None----- 1M 4 5 5 2)4 0 since

MINE HILL & SCHUYLKILL HAVEN RR.— From Schuylkill Haven to 
Ashland and Enterprise Jet., 36.72 m.; 2d track, 18.85 m.; total track, 
129.91 m. In 1897 rental reduced to 6% on stock under new lease for 999 
years from Jan. 1 1897 to Phila- fc Read. Ry. Co.; 2)4% Is paid In Jan. and 
3% In July, )4% being deducted for taxes.— (V. 98. p. 1365, 1423.)

MINERAL POINT & NORTHERN RY.— Highland to Highland Jet., 
WIs., 26.4 miles; trackage Highland Jet. to Mineral Point, 4.2 m.; total, 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all Issued, 
$550,000; par, $100. Bonds, see table above. For year ending June 30 
1915, gross, $93,057: net, $13,971; int., taxes, &c., $39,312; bal., der., 
$25,341. Pres., M . F. Chase; V .-P., A, P. Cobb. New York.

MINERAL RANGE RR.— Houghton, Mich., to Calumet, Mich., 14 m.. 
Hancock to Gratiot Mine, 23 m.; branches, 28 m.; South Range exten., Ke
weenaw Bay to Riddle Jet., 36 m.; trackage, 4 m.: Mohawk RR., 17 m.

In 1895 paid dividends of 10)4%; In 1896, 7% ; 1897,7%; 1898.3)4%: 
none since. Stock. $1,500,000; par, $100.

BONDS.— Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1915 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
both of which It guar, as to Int. V. 75, p. 554. See V. 73. p. 556, 6l6; V. 73,

BONDS, &0.— Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi
tional to those above, were assumed by B. C. R. ft N. (now C. R. I. ft P.).

First refunding mtge. of 1899 is limited to $13,244,000. The mtge. is a 
1st lien on 277 miles of road. &c., and a blanket lion on rest of property, and 
Is further secured by deposit of $2,530,000 Des Moines & Ft. Dodge common 
stock. V. 68. p. 187. 332; V. 79, p. 2147; V. 80. p. 2220; V, 87. p. 1420; 
V .8 8 .P . 295. 452.506. Seo V. 69, p. 32. „ „ „

The $2,500,000 6% notes of 1914 are now secured by deposit of $5,500,000 
oftheref. and ext. M .S so f 1912. V. 98. p. 304. , „ „

The "refunding and extension’ ’ 50-year bonds, dated Jan. 1 1912 ($75,
000,000 auth. Issue) aro secured by a general Hen on properties now owned, 
subject to existing liens, and, through tho retirement of the bonds of tho 
Minnesota Dakota & Paclflo Ry.. became a first lien on tho property of said 
M. I). & P. Ry., constituting the recent extension to tho Missouri River. 
229.6 miles; thoy will also bo a first lien on contemplated extensions: 
$2,500,000 were sold in 1912, and $5,500,000 deposited under tho notes 
due Feb. 1 1916. Of tho remaining bonds, $39,891,000 were reserved 
to retire a like amount of underlying bonds. $1,036,000 to retire equipment 
obligations, $11,073,000 for improvements, 2d track, &c., $3,000,000 to 
purchase rolling stock and $10,000,000 for additional road, branchos or 
terminals. V. 93, p. 1688; V. 94, p. 279. 487, 631; V. 96, p. 136; V. 98. 
p. 1316.
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Minn St Paul & S Ste Marie— Com stock $42,000,000 .  .
Prelerred stock 7 %  non-cum $21,000,000________
Wisconsin Cent leased line ctfs $12,500,000 auth. 
Minn Sault Ste Marie & Atlantic 1st M gold.Ce.zc
Minneapolis A Pacific first mortgage_______Ce.zc*
Cons M g. Int guar (end) ($2,637,000 5s)__ Ce.xc*
Second mortgage $5,000,000 gold mt guar____Cc.x
Chicago Terminal Joint 1st M g red text.G .xc’ &r*
Car trust Ser A duo $96,000 semi-annually__ Ce.x

do Ser 11 due $61,000seml-annually___ Ce.x
do Ser C gold due $60,000 semi-annually.Ce.x
do Ser D g due $51,000 s-a (V 95, p 750) . . . x  
d o  Ser E g .$159,000s-a (V. 96,p.203) . . . a .x c  
do Ser F due $60,000s-a (V 97, p 1663). GPc* 

Minnesota Transfer— First mtg ($1,149,000 are 4s) .zc 
Miss Cent— 1st M $10,000,000 g gu red> (text) ..G .xo* 
MissRiv & BonncTerRy— IstM $2,500,000 g red 105x 

Equipment trusts due $50,000 s-a red par.SSt.xc* 
Mo&IIl llr & Pelt— St CM A St I, B 1st M red g.SSt.zo* 

Consolidated mortgage $2,000,000 authorized g__ x
Missouri Kansas & Texas— Common stock______

Preferred stock 4% non-cumulatlve_______________
First mortgage gold ................ ....................... ..C e.z
Second mortgage gold_____________ ________ Ba.z
First extension mortgage gold $3,254,000__ Ce.xc*
St Louis Division first refunding mortgage..F.xxo* 
Missouri Kansas & Eastern 1st M gold assumedCe.xx

Second mortgage guaranteed, being retired__ xx
Sh Sh A So IstM ($20,000 p m) g ass______Ce.xxc*
Kansas City & Pacific 1st M gold assumed ..Ce.xo*
M K & Okla 1st M $5,468,000 g assumed__ Ce.xo*
TexasAOkla 1st M $2,347,000 gold assumed.Ce.xo* 
First A ref mtge $40,000,000 gold (see text)._.F .x 
Gen M $20,000,000 gold sink fund red at par.N.xo* 
S W C A Imp 1st M assumed sink fund call 125 ..Fz 
Consol mortgage $125,000,000 gold authorized. . . x  
Two-year secur g notes ext, In 1915 red 101.-Ce.xo 
Equlpt trust notes gold $95,000 due s-a call par.Cex 

do do Series A $34,000 due s -a ...............CP

M ile s
R o a d

495
286

3.014
3.014

164
65

1.599
1.599 

163
162
162
182
130
227
117

D ate
R o n d s

1886
1886
1888
1899
1911
1907
1910
1911
1912
1913 
1913 
1886 
1909 
1911 
1911 
1901 
1904

1890
1890
1894
1901 
1892
1892
1893 
1890
1902
1903
1904 
1906 
1889 
1910 
1913
1913
1914

P a ’  
V a lu e

$100 
100 
100 

1,000 
1,000 
1,000 
1.000 

1,000 Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 Ao 
1,000 
1.000 
1,000 
1,000 

100 
. 100 

500 Ac 
500 Ac 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 Ao 
1,000 
1,000

A m o u n t
O u tsta n din g

W hen
P a y a b le

1,000
1,000
1,000

L a s t  D iv id e n d  
a n d  M a tu rity

> Apr 15 1916
> Apr 15 1916 
Apr 12008 
Jan 1 1926 
Jan 1 1936

f July 1 1938 
rJan 1  1949 

Nov 1 1941 
To Jan 1 1917 
To April 1 1920 

I To Mch 1 1921 
i To June 1 1922 
To Jan 1 1923 

i To Dec 1923 
Aug 11916 
July 1 1949 
Oct 1 1931 
To July 1 1916 

1 Jan 1 1951 
rJan 1 1951

P la c e s  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Minn office; checks mall 
do do

Bank of Montreal, N 7 
do do
do do
do do

New York A London 
do do
do do

New York
Bank of Montreal, N Y 

do do
Girard Trust Co., Phlla, 
1st Nat Bk.St Paul,Minn 
N Y, Callaway, Fish & Co 
1st N Bk, N Y & StLouls 
1st Nat Bk. N Y  & Chic 
St. Louis, M o.
St Louis Union Trust C
Checks mailed 
Dec 1915 int deferred 
Feb 1916 int deferred 
Nov 1915 int deferred 
Office 61 Broadway, N Y 

do do
do do

Dec 1915 int deferred 
Feb 1916 int. deferred. 
Nov 1915 Int. deferred 
(March 1916 interest will 

probably be deferred 
-an 1  1916 int deferred 
Jan 1 1916 int deferred
Nov 1915 Int deferred 
Dec 1915 priir & int paid 
Jan 1916 p & int paid

Tho $3,072,000 Dos Moines Sc Fort Dodge 4% bonds dated Jan. 1 1905 
were guar., p. & 1. V. 79, p. 1704, 2696. Tho $200,000 Hocking Coal Co. 
1st 6s ($600,000 auth. issuo) are also guar. V. 96, p. 360.

In June 1915 Issued $251,813 6 % locomotlvo trust ctfs. for purchase of 
15 now locomotives. V. 100, p. 556. Tho $400,000 equip, trust ctfs 
dated Nov. 1 1915 cover 500 new box cars with steel underframes. V 
101, p. 1714, 1629.

EARNINGS.—For 6 mos. ending Dec. 31 1915 (V. 102, p . 530):
____ G ross. Tota l N e t . F ix e d  C h ge. Other In t .  R a l . ,S u r
1915.......................$5,524,127 $1,624,127 $996,078 $107,875 $520,173
1914.................... - 5,316,892 1,362,706 991,925 107,802 262,979

GENERAL FINANCES.—On Jan. 1 1916 in addition to tho securities 
shown in the table above there wero $7,037,000 Ref. & Exton. M . 5s 
pledged (including $5,500,000 pledged for tho $2,500,000 notos duo Feb. 1 
1916) and $292,000 additional in tho treasury. On tho samo dato there 
wero outstanding $809,500 bills payablo (to bo discharged under plan of 
Jan.»31 1916) and $750,000 audited vouchers.1

1913-14.
$9,620,675
$2,287,028

105,392
2.392,420

$2,104,828
119,389
321,595

1912-13.
$9,707,004
$2,617,011

155,698
2,772,709

$2,052,038
105,744
163,033

ANNUALREPORT.— Report forl914-151nV.101, p .18 0 0 , 1363, showed
J u n e  30 Y e a r— 1914-15. - ----------

Operating revenues............................. $10,111,975
Net (after taxes)..................................... $2,743,196
Other incomo.................   94,434
Total net incomo................................. 2,837,637
D edu ct—Bond interest...........................$2,139,649

Int., discount, oxchango, &c______  118,699
Hire of equipment, balance_______  392,684
Balance, surplus or deficit_______sur.$186,604dof.$153,392sur.$45l,894
OFFICERS.— Pros., Newman Erb; V.-P. & Treas., F. II. Davis N Y  • 

V.-P. A Gen. Mgr., C. W. Huntington, Minneapolis; Sec. A Asst. Treas ’ 
A. C. Doan, N. Y. Offico, 25 Broad St. „

D ire c to rs .—H. E. Huntington, F. II. Davis, Frank Trumbull, Thoo. P 
Shonts, A. O. Doan. Newman Erb, W. J. Wollman.lF. P. Frazier. Ward E 
Pearson. N. Y .— (V. 102. p. 345, 522, 529.) ‘

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.— Owns m̂ Tu line from bault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota 
at International boundary line, there connecting with Canadian Pac 1010 
miles; branches Hankinson N. D to Max, 305 miles; Glenwood, Minn.’. to 
Noyes, 265 miles; Thief River Falls, Minn., to Kenmaro. N. D. 298 m • 
Fordvi le, N. D to Drake N D  131 miles; Moose Lake, Mi Am to Plum
mer. Minn.. 193 m.; Wiskek. N. D., to Pollock, 70 m.; Brooten to Duluth, 
Minn.. 187 in.; Lawler to Cuyuna, 37 m. (V. 91, p. 912 787)- other 
branches, 525 m.; spurs. 8 m.; total July 1915. 3,021 miles- also trackage 
to Minneapolis, St. Paul, Sault Ste. Mario, Du uthfSimeroir and fronton 
23 m.; leases Wisconsin Central Ry. (which see), 1,059 mU«- total 4 103 
miles. Owned but not operated June 30, 1915: Prairie Junction to Van 
Hook, N. D., 24 m.; Fafrmount & Voblen Ry., Fairmount to Grenville 
S. D., 87 m.; leased to Minnesota N. W. Elec. R y .: Thief 'River FalNto 
Goodridgo, Minn., 18 m.; total, 129 miles. r * alls t0

HISTORY.—A consolidation In 1888 of Minn. Sault Ste Marie *  ah 
Minn. & Pao., Ac. See V. 46, p. 538. 609; V. 77. p. 628 *

In 1909 51% of Wisconsin Cent. com. stock was purchased affording a 
Chicago connection, the road being leased for 99 years from April 1  1900- 
$11,169,600 4% leased lino ctfs. were Issued (to Juno 1915) secured hv 
Wisconsin Central pref. stock. V. 8 8 , p. 232, 564, 6 8 6 ; V 98 n inns 
Int. on Wise. Cent. 1st & ref. 4s (S6 ,000,000 out)Is guaranteed V 9 r. A ons 

The Central Terminal Ry., organized in 1911, on Apr. 1 1914 o’nnned a 
now Chicago terminal to replace tho facilities leased from the Illinois r Vnfr-,1 
See BONDS bolow. V. 93. p. 1463, 1387. 871. 285; V. 95, p 7 4 5 . Centra,‘ 

STOCK.— Canadian Paclllc in July 1915 owned $12,723,500 common nnd 
$6,361,800 preferred. Preferred stock lias a prior right to 7% (nomeumP 
then com. to 7%; then sharo pro rata. V. 75. p. 549; V. 92 p 882 '

DIVIDENDS.— 1 ’03. '04. ’05. ’06. '07. '08. '09. l'giO to Anr ‘ loin
Common.................% / 2 4 4 4 4 6 6 7 y e a r l y 916

BONDS.— Can. Pac. guarantees 4% Int. on all old bonds assenting tn « 
reduction of Int. to 4%; also on consols of 1888. (See V 50 n ‘ 78A-v ki® 
p. 239.) About one-half Minn. A Pac. bonds nnd practically'all’ other Issues 
assented. Abstract of M in n e a p o lis  S a u lt  S te . M a r ie  &  A tla n t ic  mtin In 
v . 45. p. 243. The consolidated m ortgage of 1888. abstract V 47 n u p  
was for $21,000,000 on 800 miles (sufficient of this reserved to retirr'nwif; 
bonds) and for $20,000 per mile on all additions. Outstanding amount Is 
howovor, restricted to three times tho stock. In 1915, $2 637 000 5s worn 
Issued. V. 94, p. 351; V. 73, p. 185; V. 78. p. 820; V. 79  ,p  1332- V 80 
P. 651; V. 87, p. 1011. 1664; V. 89. p. 779; V. 91, t>. 1026; V. 957’p 544
V. 98, p. 1316; V. 100, p. 812. As to 2d 4s. see V. 68. p 669 771 9 7 7  
V. 71. p. 845; V. 85, 1646; V. 96, p. 1089. P 0J’ 077

Tho Chicago Terminal 1st M. 30-ycar gold 4s ($20,000,000 auth ) are se
cured under a Joint mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. P. A S. S. M. and Can. Pac. system lines. They are subject 
to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and 
must bo called yearly, beginning Nov. 1 1916, at 102)4 by a sinking fund suf- 

i?rv̂ ey re lssue at or beforo maturity if not purchasable for less. The $0,000,000 bonds sold represent cash investment equal at least to their par 
value, the remainder being reserved for not exceeding 80% of cost of exten
sions and Improvements. V. 93, p. 1463; V. 95. p. 745

EARNING8 (road proper). (1915..Gross, $12,695,374; net, $5,645 028 
6 mos., July 1 to Dec. 31.\1914..Gross, 10,334,110; not, 3!807!203

REPORT.—Report for year ending Juno 30 1915 was In V. 101, p. 1089 
a end,l,na Ju n e  3° — 1914-15. 1913-14. i6 l2-13.Average miles operated....................... 3,044 2,982 2 915
Ne?S\??Arrn[ ^ ...................................... $17,817,855 $18 717.690 $20,968;,554
O H m i ...........- ..................$5,622,822 $5,326,095 $8,015 489Other incomo......................................... 1,043,965 1,083,244 871.051

Gross corporate Incomo...................$6,666,787 $6,409,339 $8,886,540

Y e a r s  en d in g  J u n e  30— 1914-15.
Interest on bonds, &c________________ $3,094,398
Int. on Wise. Cont. leased llnocertlfs. 446,784
Rental of terminals________________  151,601
Preferred dividends (7% )__________  882,238
Dividends on common (7% )_______  1,764,476

1913-14.
$2,955,928

446,764
153,145
882,238

1,764,476

1912-13.
$2,750,375

445,837
162,926
882,238

1,764,476
$206,788 $2,880,688Balance, surplus__________ _____ _ $327,290

— (V. 100, p. 556, 812, 1510; V 101, p. 1014, 1089.)
MINN ESOTA T R A N S F E R  R Y .— Union road owning 13.54 miles, ex

tending from Junction with Chic. Mllw. & St. Paul at Merriam Park to Frld- 
(with stock yards, Ac.); side tracks, 85.77 miles; total, 99.31 miles. 

V. 67, p. 956. Stock, $63,000, equally owned by Chic. Mllw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha. Minn. A St. Louis, Chic. Burl. A

h i G r e a t  North., Chic. Great West., Minn. St. Paul A Sault Ste. Marie 
and Chic. Rock Island & Pacific. Additional bonds can be Issued for lm- 
provements, Ao. Principal only Is payable In gold. Mortgage trustee. 
Northwestern Trust Co., St. Paul.— (V. 67, p. 956.)

M ISSISS IP PI  C E N T R A L  R R .— Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles. Including the former Natchez & 
Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida
tion in June 1909. Extension proposed to Gulf of Mexico. Stock autb , 
and outstanding, July 1914, $3,940,000; par, $100. Dividends of 6% 
yrly. paid to Oct. 1 1907; 1913, 1%; 1914, 2%,(1% F.& A .); Fob.. 1915, 1%.

R o n d s .— 1st M. bonds dated July 1 1909, limited to $10,000,000, are lssu- 
ablo at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July 1 1912: also as an entire Issue at 
same price They are guar., p. & 1., by U. S. Lumber Co. V. 88. p. 1561.

EARNINGS.—6 m os.,(1915................ .Gross, $411,504: net, $138,850
Jidy 1 to Dec. Si. U914...................Gross, 409,478: net, 128,793

Juno 30 1915- Kross- $771,427; not, $240,615; other incomo, $78,564; int. on bonds, $205,000; sink, fund, $49,200; dividends, $78,660; 
bal., dof. $13,681. In 1913-14, grass, $945,741; net, $306,961; int. on 
bonds, $205,000. Pros., F. L. Pock; Sec., G. F. Royco. Office, Hatties
burg, Miss. Fiscal agents in N. Y ., Calaway, Fish A Co., 37 Wall St. — V. 101, p. 1714.

M ISSISS IP PI  R I V E R  & BONNE T E R R E  R Y .  — Owns Riverside, Mo., 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m.; 
also 43.44 miles of Industrial tracks; total tracks about 108 miles. In July 
1912 purchased St. Francois County Electrlo Ry. V. 95, p. 236.

STOCK.— Stock auth. and outstanding. $3,000,000: par $100. DIvs. 
paid from 1900 to 1910, 6% ; 1910-11, 7%; T l- ’ 12, 6% ; T2-'13, 5% .

BONDS.— The $2,500,000 1st M. gold 5s of 1911 are secured by a closed 
first; mtge. on the property owned and hereafter acquired except about one- 
halt In value of the equipment, and further by deposit of a $2,500,000 
20-ycar 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing to create none during life of note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They are redeemable at 105 as a whole or by lot for a sinking fund of $25,000 
yearly for first 5 years and $50,000 a year thereafter. V. 93, p. 589, 871.
.  E A- S S 1Np s •— *7°?„year endhb? Juno 30 1914, gross, $679,110; net , In ip 12-13, gross, $777,118; net, $253,784; other income. 
$166,374; bond Int., $146,354: other charges. $83,296; divs. (5% ). $150, 
000; bal., sur., $40,507. In 1914-15, gross, $693,685; net, $310?923.

Pros., Clinton U. Crane: V.-P., R. R. S. Parsons: Treas., G. S. Parsons; 
Soe., F. H. Dearing. N. Y . office, 5 Nassau St.— (V. 101, p. 48.)

M ISSO U R I & IL L IN O IS  B R ID G E  & B E LT R R . — Has bridge 2,100 feet 
long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by Clove. Cine. Chic. A St. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. A South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island A 
Pac., Chic. & East. 111., Mo. Kan. & Tex. and St. L. Vandalia A Terre 
Haute (Penn. RR. system). Incorporated In Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt Rahroad. V. 79. p. 1642, 681. Stock, 
$2,500,000; outstanding, $187,000. For year ending June 30 1915. 
gross, $42,492; net, $15,281: other income, $85,766: int. A taxes, $60,680’ 
rentals, Ac., $45,182; bal., def., $14,815. Pres., Henry Miller; Sec. & Treas., 
W. F. Bender, Railway Exchange Bldg., St. Louts.— (V. 88, p. 1128.)

MISSOURI KANSAS & TEXAS RY.—Operates a lino with north 
ern terminals at St. Louis, Kansas City, Junction City and ■Hannibal 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and_Shreveport, La„ with branches. (*See this company.)
M .K .&  T .R y .— O w ned (1663 m.) M ile s . 
Jet. near St. Louis to Red River 629 
Hannibal, Mo., to Franklin Jet- 105
K. C.. Mo., to Parsons, Kan__  94
Parsons, Kan., to Okla. C ity,. 203 
Junction City to Parsons, Kan. 158
K. C. June, to Paola, Kan_____ 86
Oklahoma City to Atoka______ 132
Osage June, to Verdark, Okla.. 79
Fallis to Guthrie, Okla_______  23
Other branches________________ 154

M .K .&  T .o f  T e x .-O p er . (345 m.)— 
•Tex. Cent.(99% stock owned). 309
•Wichita Falls Ry___ INot 18
Wascom to Shreveport/owned. 19 
O p .Jo ln t ly  (a.) — M .K .  &  T .R y  ,(81 m .)
St. Louis to Machens, Mo____  27
Kansas City to Paola_________  43
Dewey to Bartlesville_________  4
Moran to Plqua_______________ 7
Wichita Falls Lines__________  418
(6) M . K .  &. T .  o f  T e x . (155 m.) —
Whltesboro to Fort Worth___  71
Houston to Galveston________  50
Sou. Pac Connection. San Ant. 
Austin to San Marcos (see Int.

A Gt. Nor.; V. 94. D. 416) . . .  
Beaumont A Great Northern..

M .K . A  T.of Tex.-Owned (1,153 m.) —
Red RIv.to Houston,via Ft.W . 357 
Denison to Illllsb., via Dallas.. 172
Whltesboro to Henrietta______  87
Greenville to Shreveport______ 150
Other branches________________ 387 _____

Total operated Juno 30 1915.........1...................................................... 3,865
ORGANIZATION.Ac.— Roorg. in 1890 without foreclosure. V.49.P.719. 

_ l ,11 IPU sP>ck of the Wichita Falls* Northwestern Ry. and Wichita 
halls & Southern Ry.,together operating 418 miles, was acquired.and the 
earnings have been Included since Nov. 1 1912. V. 95 p 1057

In Oct. 1912 purchased entire stock of Beaumont* Great Northern RR 
extending from Weldon to Livingston, Tex,, 49.3 miles, V. 95. p. 968,
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R A I L R O A D  C O M P A N I E S  
[For a b b rev ia tio n s , & c .,  see notes on f i r s t  page]

M ile s
R o a d

Missouri Kansas & Texas— (Con)
S ec u rit ies  o f  A l l ie d  C o m p a n ies—

Dallas & Waco 1st M $20,000 p mggu p Al.Ce.xxo* 
M K A T o fT ex  IstM $20,O)OOpm.--Ce.xxo*lGu.p. 
Boonv Bridge IstM g sfd V.7o,p.494.Ce.zo* J & 1--
Katy Office Bldg Co 1st mortgago.................-C*&r*
Tex CentlstM$2,OOO.OOOg redll0($150,0004s) F.xc*
Wichita Falls & N W 1st M g red 105------FC.xc&r
Pan Handle Div 1st coll lien M gold s f ------FC.xc

First & ref M $10,000,000 goldredl05--Usm.xc* 
Wichita Falls & So 1st M $780,000 g gu s I . .  FC.xc*
Beau & Gt No 1st M g $17,500 p m red 1023^------Q

Mo & N Ark RR— Rec ctfs $2,500,000 red p a r . . . . - - -  
Mo Okla & Quit RR— 1st M $20,000,000 (text) Sbt 
Mo Okla & G ulf Ry— Receiver s certific s $l,7o0.000

First M $10,000,000 gold...............................S S t.c*
Second M gold--------------------------------------- - - - - - - - 
Mo Okla & Gulf Ry of Tex 1st M $ 1.000.000-.S S t 

do do series A due $34,000 s-a .-G P
Missouri Pacific—Stock $240,000,000 authorized). . .  

Paclflo RR of Missouri 1st M ext In 1888 gold-.-B a 
Second mtge ext In 1891 In gold St L to K C.xo*

66

Missouri Pac IstM  Lexington to Sedalla, Mo. g -.z  
Consolidated mortgage $30,000,000 gold .. ,—  -zp
Trust 5s of 1917 gold_________ ______ ...U n,xc*& r
First coll M $10,000,000 g (V. 50, p. 669) .B a.zc'r Ar 
40-year 4% gold loan coll tr g red at 1 0 2 H-Ba.xc*&r 
Ler A Caney V 1st M g gu(V 70. p 1095>assumed zo* 
Verdigris Val Indep A W 1st M g guar assumed..
K C N W 1st M pref “ A " g assumed red 1 0 5 ---B az
Cent BrU P 1st M g assum----------------------------U n.x
Central Branch 1st M gold assumed— ...............Bax
Kan A Col Pac 1st ref M g gu assumed..Eq.xc’ Ar 
First A ref M $150,000,000 red conv text.G.xc* Ar* 
Boonvllle St LA South Ry 1st Mg gu red 107 H-Eqx 
Secured gold notes red 101 ext at 6% 15-.U n.yc
Equip Ass’n obllg’ns.Ser I gold $77,000 yearly-------
E o u ln  n o te s  ser ies 2 d u e  S147.0Q 6 s-a  red nar.-.CexI

350

285

Date
B o n d s

P a r
V a lu e

A m o u n t
O utstanding

R ate
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu r ity

1890 $1,000 $1,340,000 5 g M A N Nov 11940
1892 1,000 4,505,000 5 g M A S Sept 1 1942
1901 1,000 958,000 4 g M A N Nov 1 1951
1912 500 Ac 200,000 5H g J A D Dec 1 1932
1893 1,000 2,000,000 4 A 5 g A A O Apr 11923
1909 1,000 2,156,000 5 g .1 & J Jan 1 1939
1910 1,000 852,000 5 g J & J Jan 1 1925
1911 1,000 3,519,000 5 g J A J Jan 1 1940
1908 1,000 729,000 5 g .) A J Jan 1 1938
1909 1,000 883,000 5 g J A J July 1 1939
1915 250 Ac 2,062.750 6 i\l A N May 1 1918
1911 100 10.655,200 5 M A N Nov 1 1961
1915 1,000 1,500,000 6 g F A A 20 Feb 20 1917
1904 100 Ac 7,007,000 5 K M A N Nov 1 1944

1.467,000 5 g M & N June 1 1925
1911 5 1941

350,000 5 g M A N Nov l 1944
9>9. 70 2  £85 Jan 30 1908 2 H

1868 1.000 «!090,u00 4 g F & A Aug 1 1938
1871 1,000 2.573,000 5 g J & J July 1 1938
1872 500 Ac 800,000 5 g M A N May 1 1938
1873 500 237,500 4 b  g A A O Oct 1 1938
1876 1,000 3,828,000 4 M A N July 1 1938
1880 500 Ac 650,000 5 g F A A Aug 11920

') 1880 1,000 14,904.000 6 g M A N Nov 1 1920
1 1887 1,000 14,375.000 5 g M A S Jan 1 1917
) 1890 1,000 9,636,000 5 g F A A Aug 11920

1905 500 Ac 37,255,000 4 g M A S Mch 1 1945
2 1886 1,000 520.00C 5 g J & J July 1 1926
1 1886 1.000 806.000 5 g M A S Mch 1 1926
2 1894 100 Ac 1,024,000 5 g J A J Jan 1 1933
U 1898 1,000 2,500,00( 4 g .1 A D June 1 1948
8 1899 1.00C 3,459,000 4 g F A A Feb 1 1919
. 1908 1.000 Ac 3,972,000 6 g F A A Feb 1 1938
9 1909 100 Ac 29,806.000 5 g M A S Sept 1 1959
1 1911 1,00( 500,000 5 g F A A Aug 1 1951
. 1911 1,001 24.773,000 6 g J A D June 1 1916
. 1905-: 1 ,()()( 77.00)0 5 g iJ— M Dec 1910

1912 1,00( 1 1.764.0001 5 M A N To N'nv 1921

D iv id e n d s  a re  P a y a b le

1916 int prob def

16 p’d 
j ,  M o

do do
do do
do do

165 Broadway,New York 
Bankers Trust Co N v 

do (Jan 1916 paid) 
do do
do dodo do

Feb 1 1916 coup not paid 
Nov ’ 15 paid, Bank Tr 
Sept 1915 coup not paid 
Feb 1916 coup not paid 
Sept 1915 coup not paid 
Jan 1916 coup not paid 
Sept ’ 15 couponlpaia 
Jail 1916 coup not paid 
Dec 1915 coup not paid 
Feb 1916 coup not paid 
Fob 1916 coup not paid 
Sept 1915 coup not paid 
Feb 1916 coup not paid 
All 1915 coupons paid 
New York
Central Trust Co, N Y

RECEIVERSHIP.— Pros. Charles E. Schaff was on Sept. 27 appointed 
receiver for the company by Judge Adams in the U. S. Circuit Court at 
St. Louis, owing to floods, floating debt, failure of holders of $950,000 5% 
Seemed Gold Notes to accept extension till May 1 1916 at 6% , Ilallgarton & 
Co and J. & W. Seligman & Co. will continue tho preparation of a reorgani
zation plan. V. 101, p. 1092. In Dec. 1911 Central Trust Co., mortgago 
trusteo, filed suit to foreclose Consol. Mtge. of 1910 (bonds all pledged as 
collateral) for default Oct. 1 1915. See below and V. 101. p. 1973. 

PROTECTIVE COMMITTEES (see V. 101, p. 1903, 1189, 1272): 
T w o -Y e a r  Secu red  G old N o tes (E x ten ded  a n d  U  next ended) .— Willard V. 

King, Chairman: C. A. Austin, Sec., 60 Broadway. N. Y. City; Central 
Trust Co., depositary. V. 101, p. 1093, 1553, 1973.

F ir s t  M .  4s du e J u n e  1 1990.—William Church Osborn, Chairman; Paul 
G. Tomlinson, Secy.; U. S. Trust Co., N. Y ., depositary. V. 102, p. 67.

D u tch  Com m ittee fo r  1s t  4s.— Chairman Dr. A. F. Van Hall of II. Oyens 
& Co., Amsterdam. V. 102, p. 154.

Secon d M tg e . B o n d s .— E. G. Merrill, Pros. Union Trust Co.. Chairman: 
G. K. B. Wado, Sec., 80 Broadway. V. 101, p. 1189, 2145; V. 102, p. 522.

Dutch Committee.— Dr. H. 1C. Westendorp, Amsterdam, Chairman. 
V. 102, p. 154. T,

F irs t  E x ten sio n  5s o f  1894. John W. Piatten, Chairman; Chauncey II. 
Murphoy, 55 Cedar St., N. Y ., Sec. V. 101, p. 1272; V. 102, p. 345.

S t. L o u is  D iv is io n , F ir s t  M tg e . R e f .  G old  4s.—-Edwin S. Maraton, Pres. 
Farmers' Lt. & Tr. Co., Chairman; Augustus V. Heely, 22 William St., 
N . Y ., Secretary. V. 102, p. 67.

F ir s t  &  R e f . Af. 4% B o n d s .— Alexander J. Hemphill, Chairman; W . O- 
Cox, Vice-Pres. of Guaranty Trust Co., as Sec. V. 101, p. 1093, 1189,
V ‘ G en era l M tg e . 434s.—Otto T. Bannard, Chairman: Herbert W. Morse, 
Sec., 26 Broad St., N. Y .; N. Y . Tr. Co., depositary. V. 101, p. 1093,
^  P r e f . '  % iock3a n d  C om . S lo ck .— A lv in  W. ICrech, Chairman; Equitable 
Trust Co., depositary. V. 101, p- 1274.

S h erm a n  Shreveport &  Southern  R y. 1 si Af. 5s.— R- Waltor Leigh, Chair
man- Joseph S. Dale, 52 William St.. Sec. Depositary, Columbia Irust 
Co., N. Y. V. 101, p. 1274; V. 102. p. 713.

T exa s &  O klahom a R y . lsi Af. 5s.— F. N. B. Close, Chairman; Perry B. 
Bogue, 16 Wall St., Sec.; Bankers Tr. Co., proposed depos. V. 101, p. 1189. 
V. 102, p. 154.

D e fa u lt— In terest P a y m en ts .— On Nov. 1 and Dec. 1 1915 no interest was 
paid on any of the outstanding obligations, direct or indirect, ponding in
vestigation by receiver. On Jan. 1 1916 tho only interest paid was on tho 
equip. 5s of 1914, Beaumont & Gt. Falls 1st 5s and Wichita halls A N . W. 
Ry. (three Issues), oxcl. Wichita Falls A So. 1st 5s. V. 102. P- 67. In 
Feb. 1916 the iuterost on 2d M. 4s of 1990 and Kansas City A 1 acific bonds 
was deferred. V. 102, p. 522. V. 101, p. 1553, 1886. 1ft, . . , . .LAND GRANT.—The U. S. Supremo Court on Nov.,9  1914 decided 
against the company the suit to recover tho value of tho land grant In former 
Indian Territory (now Oklahoma), 3,110,400 acres, subject to Indian title.
V 99 d 1451 See V. 79. p. 903, 1281; V. 81, p. 668, 1042; compare 
V. 67,’ p 222; V. 55,Y  937; f .  61. p. 1155; V. 77. p. 2339; V. 82. p. 1102:
V DIVIDENDS.— On pref.f 1906 to Nov. 1913, 4% yrly.; nono sinco. 

BONDS.— M. K. A T. 1st and 2d mtges. of 1890 (abstracts In V. 51.
D. 495) cover, besides right to land grant, 1,599 miles of road. Including line 
Hannibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport A Southern, but see below.Missouri Kansas &  Eastern bonds were assumed In June 189b. (V. 63.
p. 30.) $4,076,000 St. Louis Dlv. 1st ref. bonds reserved for retirement
°*ShernuinThreveport ^ Som hV rrY tgo!! lfmfted to $3,689,000. all issued, of 
which $2,000,000 pledged under M . IC.T. A ^mortgages. Bonds were as
sum ed on consolidation in 1901. V. 72, p.1034, 1115. . . .

The Missouri Kansas A Oklahoma and Texas A Oklahoma bonds, issued 
at $20,000 per mile, guaranteed, have been assumed. V. 74. p. 1U3S,
V o f  the first and’refunding 4s5of WCkU $40,000,000 auth. Issue), $12,037,
000 Is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,523,000) for future purposes. Thev arc a second lien on 
507 miles of road and on the tlrst mtge. bonds of Denison A Washita Valley 
Ry., 4.7 miles, and a tlrst lien on terminals and equipment of estimated 
value of $24,380,000. V. 79. p. 968, 1281. 1332; V. 80, p. 222. 712; V. 81. 
p. 613; V. 82, p. 987. 1497; V. 86. p. 1101; V. 88. p. 158. 295.

Gen. 4 34% mort. sinking fund, 2% of bonds yearly from 1 9 1 1  V. 82, 
n ‘>18 334 692* V. 84. p. 1551; V. 85, p. 346. 6o4, V. 88. p. 101, lo8- 
P'Consolidated mortgage of 1910 Is limited to $125,000,000; $60,000,000 re
served primarily for refunding and the remainder are Issuable only under 
restrictions. The bonds were on June 3 0  1915 secured by the pledge of 

1,073.000 bonds and $6,509,600 stocks, including $4,77().000 M. K. A l .

____  ______  _ _ 1UI1LUS UIlUlIllS .
6 M o n th s  e n d in g  G ross N e t C harges &  B a ia n c e ,

D ec . 31— E a r n in g s .  E a r n in g s .  T a xes. S u
1915........ $16,756,916 $4,821,988 $4,377,061 $444,927
1914___    17,202,212 5,523,508 4,118.478^ 1,405,030

A N N U M /RE PO r T .— AnnualTueeting"’irsTThursday after first Mon
day in April. Report 191435 was givenat length in V H fll, p. i W . ™ -
A t/nrorrn niilos 3.865 3.825 3,()V7 3,398
GroLagL “ n f e : : : : : : : $ 3 2 ,8 9 8 :7 ) |  m  ,9 17 ,9 2 4  $3 2 ,3 4 6 ,2 5 8  $2 8 ,1 8 6 ,7 19-  • - - . 24,295,463 24,726,353 24,096.31b 22,266,030

$8,249,942
$8,916,554
$5,965,362

68.459
565,748

$5,920,689
$6,277,085
$5,570,078

110,791
579,048

$13,U/3,U0U uonas anu jo.ouw.ouu swum , v” ' ' i 'F n n z ~ h n nTerm. Co. of St. Louis 1st 5s, $6,830,000 M. K. A 1. gen. 4 )Ss. $l,30o,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 
property of tho AI. Iv. A T. subject to existing lions. On Jimo 30 191.) 
$30 292,000 of the consolidated bonds had been issued, ot which $2o,8-o,000 
wore pledged to secure tho $19,000,000 two-year notes duo as extended

H, p. 336; V. 92, p. 1179, 1375, 1500. Tho Sltf.uuu.yuu 
;ofd notes dated May 1 1913 were extended AIay 1191b tor c 
r . 96, I). 790, 863, 1157, 1229; V. 100, p. 556, 1257, 1349, 1150; V. 101, p.

846.M . K .  &  T .  o f T ex a s  mtge.. $10,000,000. see guarauty. V 56, P- 604.
The Sou th w estern  Coat &  Im pro vem en t C o .’s bonds are guaranteed. Mort

gage ($1 000,000) covers coal lands In Indian Territory; the company also 
6wns 2,350 acres additional. Den. A Wash. Ry.. 4.7 miles, mines. Ac. In 
Mav 1013 sold 81,900,000 5% equipment notes. V. 96, p. 1489. In AUgr. 
1915 purchased rolling stock for $895,475, of which $50,000 paid in cash and 
remainder due in yearly rental payments. V. 101, p. 694.

Operating exp. A taxes.
Operating income___ $8,603,296 $7,191,571

Net incomo____________ $8,818,130 $7,408,849
Interest on bonds---------$6,165,863 $6,124,370
Othor Interest, Ac-------  533,726 221,445
Rentals...........................  643,556 523,807 _______________________ _

Balance, surplus_____$1,474,985 $539,227 $2,016,985 $17,168
Dividends on pref. stock ______(2%)260,000(4%)520,000(4 /O) 5 2 0 ,000

Comparisons with 1914-15 and 1913-14 aro slightly inaccurato.
OFFICERS.— Pres., Charles E. Schaff, St. Louis; V .-P., O. Haile,and

0 . N. Whitehead, St. Louis, and W . A. Webb, Dallas, Tox.; Sec., W. R. 
Snodaker, Parsons, Kan.; Troas., Frank Johnson, and Compt., Geo. T . 
Cutts, St. Louis.

Directors.^-Frank Trumbull (Chairman). Charles E. SchafT. St. Louis: 
Harry S. Black, Stuyvesant Fish, Waltor S. Crandcll. Ilpnry E. Huntington 
Horaco E Andrews, F. H. Davis, E. R. Tinker Jr., N. Y.; Frank P. Frazier. 
Chicago; 'Edward S. Rea. David Mulvano, E. B. Stevens. Kansas City. 
N. Y. office, 71 B’way.— (V. 102, p. 67, 153,251,345, 522, 713.)

MISSOURI & NORTH ARKANSAS RR.—Joplin. Mo., to Helena. Ark. 
365.24 miles, of which Neosho, Mo., to Joplin, 19 miles, an£ Selj^man, M o. 
to Wayne, 9 miles, are trackage. V. 86, p. 168. V. 82 p. 669, 1269. V. 83,
P W* S. Holt of Little Rock, Ark., and John Scullln and Jesse McDonald
° f ln A m ifigM  $2:500.060 6% ̂ 3 -year^reoeIver’s certfs, secured by a Lrst
1. en on tho property wera authorized, of which *2*062.^50 wm-e sold to retiro 
tho outstanding $1,472.000 certfs. duo May 1 and for lmpts..Ac.V.100,p.2010 
1 Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was Died 
to secure an Issue of $11,500,000 5CFyear 4% gold bonds (St. Louis Union 
Trust Co., trustee). Issuable at $25,000 per mile. Entire stock and bonds 
arc pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85, p. 99. Outstanding June 30 1614. $8,340,000 
each of stock and bonds. The company has no connection with the $900,
000 John Scullln 6% coll, trust bonds duo Oct. 1 1914 (a privato obligation or 
Pres. John Scullln), secured by $1,223,000 of the Allegheny Improvement 
Co. 5% coll, trust notes and $576,941 certificates or beneficial Interest. 
V. 93, p. 1106. 1191. Car trusts outstanding Juno 30 1915, $93,062.
* EARN INGS.—6 mos.,|1915..............Gross, $620,389; net $ 2 2  611

July 1 to Dec. 31. H914...............Gross. 643,866, not loss, 63,700
For year ending June 30 1915 (365 aver, miles), gross, $1,181,851, op. 

def., $151,193; other incomo, $83,782; tat..on^recelvOT^s cortlls., $86,127,
taxos, $69,815; rentals and other chgos., M?6.308, J’T ’ ’«« «  Aiu 4For 2 i,An,i tnf nnt’ naiH In 1Q13-14. Kross, .̂ ) 1.29310 lo» nOut i or
mos ending Aug 31 1915. $198,176. agst. $223,373 in 1914; not,
«in V,aisgst oner def $97196. Chairman, t). It. Francis; Pros., John 
Sadiint ' V  - P ., <5 '̂- L San ds!-(V . 94, p. 1566; V. 100, p. 1592. 2010.)

MiggnilPI OKLAHOMA & GULF RY.— Owns and operates 205 3 
mUes of main tYack and‘ ll.3  miles of sidings, extending from Wagoner to 
Red River via Muskogeo and Henryctta. Branches, Dewar to end of 
triek- O m and Arkansas Junction to Lowerreo, 2.4 m. Missouri Okla. A 
Gulf R R  (V 96, p. 1022), Wagoner, Okla., to Baxter, Kan., 98.6 milos, 
completed Dec. 1912 and projected to Oklahoma City, Dallas and hort 
Worth. V. 93, p. 469; V. 97, p. 887. In Aug. 1915 tho Mo. Ok. A Gulf 
Itv of Texas arranged for trackage from Denison, Tex., to Dallas and Boro 
Worth, and now owns and operates 9.1 miles Rod River to Denison.
'  'on^Dec.' 11 1913 receivers were appointed for tho M o. Ok. A Gulf Ry., 
M O A G  RR. of Okla. and M. O. &  G. RR. of Kansas. Alexander Now 
of Kansas City and Henry C. Ferris of Muskogeo, Okla., arenow receivers. 
V 100. p. 1257. All Nov. 1913 coupons were defaulted. V. 07, p. lozo . 
v" 98 p. 236. In Feb. 1915 authority was given to issue $1,7.>0,000 prior 
lien receiver’s certificates for improvements, additional enginas. re-ballast- 
in" and better terminals,o f which $1,500,000 is outstanding. I ho certifi
cated cover both the railway and railroad. V. 100, p. 734. 901; V. 99, p.

’ BONDS.— Railway 5s of 1904, $25,000 per mile. V ..8 6 . p. 1043; In 
July 1912 $7,007,000 had been sold. V. 88, p. 686; V. 90, p. 977, 1171, 
1363. M o. Okl. A Gulf RR. 5s of 1911 aro limited to $20,00(),00() at 327,
500 p. m., of which $10,000,000 offered in Franco !n Mar. 1912 , sold *6,692,- 
000. V. 97, p. 444,487, 698. Tho M. O. A G. Ry. o flex a s  5s ($1,000,000 
authorized issue) guaranteed by the M. O. A G. Ry., aro secured on the lino 
between Red River and Denison, Tox.. 9 miles; bridge over tho Red River 
under construction, Ac. V. 91, p. 1327: V. 93, p. 1022. Equip, notos 
June 30 1915, Ry. Co.. $526,347; RR. Co., $168,282.

EARNINGS.— For 6 mos. ending Doc. 31 1915, Kross. $708,840, agst. 
$627,161 in 1914; net, def., $34,015. agst. a surplus of $20,312.  ̂ I1 or year 
ending Juno 30 i 9i5, gross, $1,302,305, agst. $1,298,473 in 1913-14, op. 
def., $194,016.— (V. 100. p. 1257; V. 101, p. 449, 923.)

m  MISSOURI PACIFIC RY .— (See M a p .)— Operates an Important sys
tem extending westerly and southwesterly from St. Louis, Mo., Including 
main lines Horn St. Louis to Pueblo, Colo., 896 miles: Kansas City to Omaha, 
Neb., 216 m., and branches in Missouri. Kansas and Nebraska Through 
tne St. Louis iron Mt. A South., which It controls, connection is had with 
Texas and the lines of the Tex. A Pac., Intermit. A Gt. North, and the St. 
Louis Southw.. the whole forming what Is known as the Gould bysteni.
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I F o r  a b b rev ia tio n s, & c .,  see notes on f irs t  page]

M issouri P a cific— (Concluded)
Mo Pao equip bds g $335,000 M ayl y ’ly.CoI.xc'& r 

do $14,000 s-a to 1919 then $13,000--.aP .c* 
Am Refrig Transit equip notes gold not guar—See 

Mo Pac System— St Louis Iron Mt & Southern Ry— 
Gen cons & first guar mtgo ($45,000,000) g . Ba.zc* 

do do gold stamped guar prln & lnt._zc*
Unifying & refund M gold $40.000,000--Mp.xc* &r 
River & Gulf Dlvs 1st M $50,000,000 g.Ba.xc*&r*
1st and ref. M $200,000,000 authorized............. _x
Oar trusts ser Ser V, part yearly_________________

do do gold $360,000 June yearly-Ba.xc&r
do do Ser 2 due $145,000 s-a red par Ce,x
do do Ser 3 due part seml-ann_______
do do $20,000 due semi-annually__________

Little Rock Juno 1st M assumed__________ Ba.zc*
Pine Bluff & West 1st M assumed red 10 years 105. . 
Little Rock & Hot Sp W 1st M gold assumed-.SSt

M ile s
R o a d

‘ Indu
1.500
1.500 
1,543

771

D ate
B o n d s

1907
1914

strlal
’81-’87
1899
1903
1912

05-’ 13
1907
1912
1914
1914
1891
1903
1899

$1,000 
1,000 

Cos" and
1.000 
1,000 
1,000 

1,000 &c

P a r
V a lu e

1,000
1,000
1.000
1,000
1.000
1,000
1,000
1,000

L in e s  O w ned— M ile s .
St. Louis to Pueblo___________  890
Kansas City, Mo., to Omaha__  210
Other main lines and brartches.2,007

L e a se d  L in e s ,  dec.— M ile s .
Boonvllle St. Louts & Southern 44 
Kiowa Hardtner &  Pacific R y. 10 
Trackage to St. Joseph, &o__  87

Total Missouri Pacific and branch linos (V. 95, p. I l l ) ____________ 3,92©
Also controls St. Louis Iron Mtn. & South, and leased lines, 3,365 miles 

Grand total Missouri Pacific mileage June 30 1915, 7,285 miles. '
The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 

& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco 
was completed In 1910, making a line from St. Louis to San Francisco.

ORGAN.— Merger In 1909. V. 85, p. 1646; V. 89, p. 348; V. 91, p.1705. 
In Oct. 1915 tho Irom Mt. paid 10% of Its cash installment of $654 82 

per bond duo undor plan of Wabash UR. on holding of $2,900,000 Ref 4s 
No payment by System on stock assessment under said plan. V. 101, p. 1273

DIVS-VSp. ’83-'87. ’88. ’89. ’90. ’91. ’92-’00. ’01. ’02-’07. 1908. None
Perct./OH 7 yly. 5K  4 4 3 None. 2 «  5 yly. 2)4 stk. since.

OLD BONDS, ALL ISSUES.— See Issue of June 26 1915 
RECEIVERSHIP.—On Aug. 17 1915 Pros. Benjamin F. Bush was ap

pointed receiver of tho Missouri Pacific Ry. and St. L. Iron Mt. & So. Ry. 
In Sept. 1915 foreclosure suit was brought undor Mo. Pac. First and Itof. M . 
and in Oct. 1915 undor First & Ref. M. of Iron Mt. Co., both issues being In default. V. 101, p. 923.
« r T ^ ln,t,?r03t d“ « SeP*-1 1915 on tho $14,375,000 trust 5s 1917. the $37.255,000 40-year 4% gold loan bonds of 1905 and tho $29,806,000 5% First 
and Rof. bonds was not paid. V. 101, p. 773. Other Issues In default: 
Iron Mountain First *  Refunding M. 6s, July 1 1915 coupon; Central 
Branch Union Pacific 4s, December 1915 coupon; January 1916 
coupons or Leroy & Canoy 5s, K. C. N. W. preferred A 5s: Fob.
1916 coupons on Boonvlllo St. Louis & Southern Ry. 1st M. 5s, duo 1951,
H?«tir0901Jrian^inJf«' r u '  1l fc H ',4s' du0 1919, Missouri Pac. 1st Coll. 5s, duo 1920, Lexington Div. 5s o f 1920 and Kansas & Col. Pac. 1st Rof. M .
Secured1 g f̂id n o b ^ M ^ l . 1 1915 ° n 31 •200’000 “ "extended 6%
t r . n h ' H J ul v  1 1915.—This plan, approved by Kuhn, lll°atlJust- Mgrs.), and tho directors, was in V. 101, p. 130. 
M assonting: In Now York, for 5% First and Rof.
cnM Trust Co.; stock. Central Trust Co.; 40-yoar 4%
Cnld mi i n S p  £ru.st Co.; all other securities. Guaranty Trust
Mercantile Trust Co11 w  t tarios for all securities, (1) §t. Louis.Mercantile trust Co (2) London, Guaranty Trust Co. of N. Y. (3) There
for Ref* M b^sTn Bt̂ sVo^rtr7 11idistyrbod ,bonds and stock in Amsterdam;

& £  15riC9h15BOr|,n ia0nid
^ 6V5 101OpU15 5 3 T l6 ^  X p ^ a n ^ X l a n  ^ . " l O l T ’ lS o f  d0PO3ltS'
562 s l^ an d ^ d ecreas^ in  ThoUCtl?n in rl^ed lntorost obligations of $60.- hrinzlmr Urn simo 'Vnll within annual charges of about $3,580,772, 
a dverS?amdRlcms p r e v a l H ^ ^ u t e h e ^ ^ w o ^ S  ”  und° r the
soiwafo ” tholr\r(LunontSm!(ler°fhSOT ral tho old bond Issucs and tho rca'  
wlth Splanatory^mSp”  soe'tlils analysis Bi^V^UR*8!)1*! 5 5 9  d| TM**11 tl<>n aIong

m i  t i K S s  i i r f » 8̂

f f l c Uri «  ^o.R°"<^,romleIe?‘^j ds ltd?3 414^ ($237^866?St. Louis City Real Estate 5s ($800,000? *  ($237,500) and ^  ^
Verdigris Valley Indopondonce & WostornKR." Co "fs'tM  '  5 s~ 1 xn r, 'noil
Equlpmont obligations maturing after June 30 1918 * 2 937 000
$41,419,792 C ash R equirem en ts to be M e t  bu 5 0 %  A ssessm en t 'o n  C a n  Stnrt 
To pay Missouri Pacific Ry. Co. Extended Cold Notes *24PfU« nmi
Equip, trusts maturing up to Juno 30 1918? ---------  3 8 6 1 nnn
Adjustments, paymonts of int., &c., under pfa'n""working

capital, now equipment, improvements, &c_____1______  1 2  713 792
Capitalization of Proposed Successor'Company'  ’ ’[It Is hoped to consolidate tho M o. Pac. Ry. and Iron Mt.]

(1) O bligations to R em a in  U n d istu rb ed  (as above shown)______$128,460,620
(2) N e w  F ir s t  a n d  R e fu n d in g  M o r i B o n d s. Total is me, Including amounts 
rosorved for refunding, improvomonts, extensions. &c., under restrictions 
shall novor oxceed three times the capital stock at tho time outstanding’ 
To mature at a date or dates not oarllor than 1965, and to bear interest at 
ratos not over 6% p. a. Tho bonds issuod under this plan aro to boar inter
est at 5% p. a., to mature about 1965, and to be redeemable as a whole (but 
not In part) at 107)4% and Int. on any interest date aftor 1920. A lien 
subject only to tho undisturbod liens (total $18,328 p. in., in case of tho 
completion of tho readjustment in rospoct of all tho securities embracod 
therein), upon tho properties and franchises now owned by tho Missouri 
Pacific and,Iron Mountain companies, with such exceptions and additions 
as tho Readjust. Managers may deem wise; also a lien upon all properties 
hereafter acquired withthobonds. Presentlyissuablo(seebelow).$46,923,150

(3) N e w  G en era l M o rtg ag e  B o n d s . Total authorized $100,000 000 to
mature not oarllor than 1975, and to bear intorost at rates not exceeding
0 % per annum. The bonds issued undor this plan are to boar 4% interest
and mature about 1975, but redeemable as a whole (but not in part) at par
a" d lVfc' 011 ,'}n,y int°rost day after 1920. A junior lion upon all property atany time subject to the new First and Refunding mtgo. Bonds shall be
reserved under suitable restrictions to provide for improvements, exten
sions, &c. I rosently issuable (sco below)__________________$44,399,292

A m o u n t
O u tsta n din g

$670,000
252.000 

V 92, p 883;
37.168.000

5.994.000
30.551.000
34.548.000
29.423.000

311.000
732.000

1.740.000
397.000
360.000
435.000
880.000

1.140.000

R ate
%

I s
V 95, p

5 g
a  g

6 g
5
5 g
5
5
6
5A g4 g

M & N
J Sc D
1747

A & O
A & O
J & J
M & N
J & J

Q M
Q M

M & N
M & S
J & D
A & O
A & O
J & J

L a st D iv id e n d  
a n d  M a tu r ity

May 1916-1917 
Juno'16-Dec’ 24

Apr 1 1931 
Apr 1 1931 
July 1 1929 
May 1 1933 
July 1 1952 
To June 1922 
To June 1917 
To Nov 1 1921 
To Sept 1 1923 
Jun ’16-Dec’24 
Apr 1 1916 
Oct 1 1923 
July 1 1939

P la ces  W h eie  Interest a n d  
D iv id e n d s  a re  P a y a b le

Columbia Trust, N Y 
Girard Trust Co., Phlla

Bankers Trust Co, N V 
do do
do (Jan ’16 paid) 
do

July ’15 coup not paid 
Townsend. Wnelen & Co 
B’kersTrCo, NY or Phlla 
Central Trust Co, N Y  
Phila Trust Co 
Girard Trust Co. Phila 
Oct T5 paid Bankers Tr 
New York and St Louis 
/Jan ’ 16 coupon paid at 
lSt Louis Union Tr Co

? rc-0 S l0  3 *&  (p. & d .), cumulative from June 30 
1 , 7 ’ Convertible at holders option at par into common stoeir it  naf
and dlv^snhW t t .^ , ? d0ndiS' cT llable bY co- as an entire issue at 107 %’and div., subject to conversion privilege. Full voting power. Ilf for anv 

deemed Inadvisable to issue said prof, stock for any of 
*ncomo bonds, convertible into common stock 

f i  of tb°.bold®r- may be substituted therefor in whole or in part;
^ J ? ^ tlcabl0’ wltb votinf? powers.] Preferred stock presently issuablev’ 60 DCIOW)   - — 7̂ 1 fl'ic
(5) N e w  C om m on Stock, presently issuable (see below)___ H I 82|839|585
D istr ib u tio n  o f  N e w  S e c u r it ie s  to H o ld ers  o f  E x is t in g  S e c u r it ie s  P a rt ic ip a t in g .  

, , . „  N e w  1s t  &  R e f . N e w  G en . M .  N e w  5% P f . S k .
E x is t in g  S e c u r it ie s— M  5% B o n d s . 4% B o n d s , o r 5 %  in co m e s .

82,839,585 Cap. stk if pay-) ...........41.4fg.792 %
14.904.000 Consgo f0fitC6sh:! l lO  16,394.400 ̂  10° % ta C° m ' 8t0Ck
14.375.000  Coll.Tr.5s, 1917-100 14,375.000 

Si011 M - 5s. 1920-100 9,636,000
37.255.000 Gold Loan 4s____ __________ _ tnn 07 o k k  nnn
29.806.000 F irst* Ref. 5s......................  ................ ........ 10 0  29  806  000

650.000 Lex. Div. 1st 5s__ . - I I I I i :  H I .....................  100 650 0003.972.000 Kan .& C. P .6s._  inn -  ""O’OOO
2  inn'non ^ra nChi43............................  50' T.729',500 50

.......................  50 “
1.024.000 K. O. N. W. 5s........... .......................................... ino

500.000 B. St. L & 8 0 . 5s. _ _ _ ........................... *..........10 0
, S t . L . I . M t . & S o .  ......................................
4,175.0g0 1st & Ref. 6s._105 4,383,750

45»135 Stock outst&ndiQK _ __ _ _ 100
1 Jct- 63-100 393'.o5o ...................1.741.000 T. & P. notes end.100 1,741,000

3.972.000 
1,729,500
1.250.000

520.000
1.024.000

500.000

45.135

T o ta l.............-  46,923,150 44,399,292 76,751,635
The M o. Pac. Ry. Extended 6% notes maturing June 1 1916, and any 

S S w f f i , 110811 of said together aggregating $24,845,000. are to be P?*d i n casb;. a® ar®.also tbe $3,861,000 of equipment obligations of the M o. Pac. and Iron Mtn. cos. maturing before June 30 1918. 
aii on new securities will be adjusted.

bo entitled to receive In cash out o f moneys provided by the reorganization on or before tho consummation o f the read
justment all interest due on or before Jan. 1 1916.
„  . Income A v a ila b le  fo r  V a rio u s  C lasses  o f  S e c u r it ie s .
Based on the fiscal year ended June 30 1915 the in- 

c? me available for fixed charges (after payment of rent
als, hire of equipment, interest on equipment obliga
tions. * c . ,  and after making certain adjustments resulting

tbe.new capitalization) would be about_______________$12,000,000
Interest on obligations undisturbed by readjustment.. 5,504 357 

Interest on $46,923,150 new First and Refunding M . 5s. 2 346 1 58
Interest on $44,399,292 new General Mortgage 4s__._____! 11775*971

on $76,751,635 o f pref. stock ).. $2,373,514 
no account of increased earningrs reasonably to be expected from the expenditure of the new money for equipment, &c.”

non nno?6 * * * « .r. f,« ed ,charges (corresponding to the aforesaidf i o ’Q ^ ’ooo*’ the fiscal year ended June 30 1914, would be$12,991,228. The decrease for the year 1914-15, it is stated is due chieflv 
t0 A "Pjr charge of $ 1,000,000 for depreciation of equipment io r  the year.

Readjustment Managers may, in their discretion, cause the deposit of the new stock (common or preferred or both) in a voting trust for not exceeding five years. p u or
T upnfi^hu irectors shall consist of persons approved by AlexanderJ. Hemphill, Otto H. Kahn, Seward Prosser, James N. Wallace and Robert 
Winsor, or by a majority of them, and by the Readjustment Managers.
h l l fT h i  ^ n PP^ m/ / tan-'7;(1A FTirst& Ref‘ M- 5s. Alexander j  flemp- hill, Chairman. (2) 40-year Gold Loan, Frank N. B. Close, Chairman.
^ L p ^ s S T J d ^ ’u h n X e b * ’ C olaCe’ Chalrman- <4> For aU

In d ep e n d en t Com m ittees: (a) K a n s a s  C ity  N .  W . 5s—Emile K. Bolsot 
Chairman; James I*. Fceley. Secretary. 56 West Morgan St. Chicago

(b )C o lla t . T rust 5*. 1917 and 1920—Moreau Delano (Brown Bros. & Co.),

lls,od ~N-Y- ssas;
So!C« f ,8trf'phtia1' '  v .' lo l.4p .l ,27l!1Cl* K“l“to“ Wolsl1- ° halr“ ,n - 109

(e) D utch  Com m ittee fo r  F irs t  A R ef. 5s—j .  D. Santilhano. Secretarv 
Amsterdam; V. 101, p. 774. (f) D utch  C om m ittee fo r  C ollat. 4 s  o f  1 9 0 5 ^ -
Dr/  A .H ym ans, Secretary. Amsterdam: V. 101, p. 774.
J ^cAMrstOT C5?w1diP8t,'fl8 6 s~ R - Ruj/0"Cutting,Chairman; Alexander J. McAllister, o5 Wall St., Sec.; Franklin Trust Co., N. Y .. deDOsitarv Over 75% deposited. V. 101, p. 2072; V. 102. p. 154. ueposicary.
Janh)19160I/ V. ? 0 2 % V3 4 S  U ‘  5 , ~ * 1Committee withdrew opposition In

(i) N o teh o lders ' C om m ittee—Edwin G. Merrill, Chairman. V. 99, p. 1 9 7 .
EJid^i1reGn ^ 7a imOS''(r e }5 ...........£ ross> $32,520,256; net, $8,160,630

I n ^ h ™  in un ? ? R u 'T m SCal y,^Toends June 30. Report for year end- 
‘ nk a ? 15J u 10 h  P -,1183- 1089- Annual meeting is heldSt. Louis in March. Earnings for Missouri Pacific System :
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8 6 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s. & c .,  see notes on f i r s t  pane]

Mobile & Birmingham RR— Pref stock ($900,000)----
Prlor lien gold $600,000------------------------------Ce.c
First mortgage $1.200,000-------------------------- Ba.c
First M Mobile to Columbus (principal goUU-.F.zc* 
First M exten Columbus to Cairo & branch g--F .zc 
General mtge tor $10,500,000 (now gold) s f-F.zc* 
Montgom Dlv 1st M $4,000,000 g(V66.p 104o>Ce.zc* 
Mobile & B Sh 1st M $200,000 assumed gold-F.zc’  
1st term and coll tr M$l,200,000gdue$60,000s-a.x 
M & O St Louis D lvM  $3,000.000gred 10244 Cexc*
St Louis & Cairo 1st M gold assum ed--............... zc
Equip tr Scr “ A”  sinking fund--------------------------- x

do Ser "B ”  sinking fund-----------  x
do Ser "F "  $22,000 and $23,000 s-a.............x
do Ser “ G” 832,000s.-a.— last 3 ,$31.000Ba.x 
do Ser “ H”  850,000 s-a, last three $53,000-

Mobile Terminal & Ry— See Ala Tenn & Nor Ry. 
Mohawk & Malone— See New York Cent & H R  RR.
M onongahela Ry—New mortgage 815.000,000-------

Monongahela RR 1st M $1,500,000 joint guar . . . k  
Monongahcla River RR— Bonds—See B & G RR 
Montana Wyom & Sou— 1st Mgred 110text—bm xc’ 
Montgomery & Erie Ry— 1st M (old 7s extended in 86) M ontourRR— lstMg$2,750.000redl05sftoxtUP.xc* 
Montreal Central Terminal Co— red 105-- 
Morehead & Nor Fork— 1st M g trust Cloarf Tr Co.x 
Morelia & Tacambaro— First M gold(see text) Usm.xc* 
Morgan’ s La & Texas— First M (N O to Morg C)F.zo* 

First mortgage Alexandria Extension gold---------Fz

M ile s
R o a d

150
150
472
525
525
189
46

i59
159

55
102
157

D ate
B o n d s

1895
1895
1879
1883
1888
1897
1899
1911 
1913 
1886 
1899 
1899
1912
1913
1914

1915
1902
1909
1866
1913
1914 
1908
1903 
1878 
1880

$100 
200, 1000 
200.1000 

100 
500 &c 

1,000 
500 &c 

1,000 
500 &c

P a r
V a lu e

1,000 
500 Ac 

1,000 
1,000 
1,000 
1,000 
1,000

1,000
1,000 
1,000 
1,000 

£25, &c 
1,000 
1.000 
1,000 
1,000

A m o u n t
O u tsta n din g

$900,000
600,000

1,200.000
6,016,800
7.000. 000
1.000. 000
9.472.000
4.000. 000 

200,000 
600.000

2.500.000
4.000. 000

498.000
499.000
270.000
509.000
909.000

See text
1.272.000

890.000
130.000

2.695.000 
£1,028,800

373.000
1.200.000
4.935.000
1.494.000

R a te
%

4
5 g
4

4 In 1915
6
6 g
i  g5 g

if
v
4H 
5 g
5 g

3H g
5 g
6

5 g
5 g
7
6 <

W hen
P a y a b le

J & J 
J & J 
J & J 
Yearly 

J  <Sc D 
Q—Jan 

M & S 
F & A  
M & N 
F & A 15 
J & D 
J & J 
M & N 
A & O 
M & S 
M & N 
J & J 15

A & O
M &
M & N 
F & A 
J & D 
F &

&
&
&

L a s t D iv id e n d  
a n d  M a tu r ity

Jan 1 1916 2% 
July 1 1945 
July 1 1945 
June 25 ’15, 4% 
Deo 1 1927 
July 1 1927 
Sept 1 1938 
Feb 1 1947 
May 1 1949 
To Feb 15 1921 
Dec 1 1927 
Jan 1 1931 
May 1 1919 
Oct 1 1919 
M »r’ 16-Mch ’22 
May’ 10-Nov ’23 
July ’16-July’24

Oct 1 1942
Sept 1 
May 1 
Feb 1 
June 1 
Feo 1 
Jan 1 
Apr 1 
July 1

1939
1926
1963
1964 
1958 
1943 
1918 
1920

P la c es  W here Interest a n d  
D iv id e n d s  are P a y a b le

JPMorgan&Co,NY,&Lon 
J P Morgan & Co, N Y 

do do
Washington, D C 
Farmers L & Tr Co, N Y 

do do
Hanover Nat Bank, N Y 

do do
First Nat Bk, Mobile, Ala 
Guaranty Trust Co, N Y 
Hanover Nat Bk, N Y 
Farmers Loan & Tr, N Y 
Farmers L & Tr Co, N Y 

do do
Bankers Tr Co, N Y 
Bankers Trust Co, N Y 

do do

Treas. office, Plttsb, l’ a
Empire Tr Co, N Y 
Goshen. N Y 
Union Tr Co, Pittsburgh 
London and Montreal 
Clearfield (Pa) Trust Co 
U S Mtge & Tr Co, N Y 
S P Co, 165 B’way. N Y 

do do

1914-15. 1913-14. 1912-13. 1911-12.
^ K 1 n S : - - - ! s 5 8 . 2 0 9 : i 0 6  M w l S  SOMMISOO § 5 4 ,5 $ g o  
Not earnings__________ $15,649,636 $16,598,164 $17,456,509 $13,222,658

Netinc. (after taxes)-$14,156,814 $15,215,452 $17,512,755 $13,130,432
Interest..........................  13,302,177 13,046,498 14,408,125 12,436,314
Rentals & miscellaneous 2,095,183 2,094,262 1,541,896 1,673,210

Balance.....................df$l,240,546 sr .$74,692 sr$l,562,733df$l ,979,092
The comparisons with 1912-13 and 1911-12 aro somewhat inaccurato.
Pres., Benjamin F. Bush; Sec. & Treas., II. L. Utter. . .
Directors.— Benjamin F. Bush (Chairman & Pres. , Edward A. Faust and 

W. H. Leo, St. Louis; Nicholas F. Brady, Newcomb Carlton, A. J. Hemp
hill, Edgar L. Marston, Edwin G. Merrill, Finloy J. Shepard, Cornelius 
Vanderbilt and W. H. Williams, of New York; R . Lancaster Williams of 
Baltimore, and C. Minot Weld of Boston. N. Y . office,16 5  B way.— 
(V. 101. p. 1629, 1714.1807,1886. 2071,2145; V. 102, p. 67. 154. 522, 609.)

(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS'IRON MOUNTAIN &  SOUTHERN RY.— (.See M a p .) —  Owns St. Louis to Texarkana, Ark., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jet., La., Little 
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line, 
Gordon, Ark., to Vldalla, La., and Diaz to Carthage, Mo.; total main line 
mileage, 2,150.93 m.; branches In Missouri, Illinois, Arkansas, Louisiana,
I , 035.51 m.; total owned mileage July 1 1915, 3,186.44 m.; trackage and 
uuder lease, 178.68 m.; total operated mileage July 1 1915, 3,365.12 miles.

The stockholders voted Sept. 8 1914 (a) to acquire trackage rights over 
the Texas & Pacific Ry. from Alexandria, La., to Mile Post 9, or from 
Ferrlday via Addis to Mile Post 9, with the right to purchaso the 1. & P. 
line between Ferrlday, La., and Addis, 110 miles; (6) to guarantee not ex
ceeding $7,500,000 Trans-Mississippi Terminal bonds jointly with the 
Texas & Pac. Ry., each co. owning half of the stock. V. 99, p. 50, 817.

Owns $23,703,250 of the $24,984,756 Texas & Paclflo seconds exchanged 
for 65% In gold 4s. See ’’ Bonds” below. . „

R ece iversh ip — R eorganization  P la n .— See Missouri Pacific Ry. above. 
Foreclosure suit under First & Ref.Mtge.was filed Oct.8 1915. V. 101 .p. 1273.

Gordon Dexter and Edwin F. Atkins roprosont objecting Little Rock 
June. Ry. bonds; depositary. Am. Tr. Co.. Boston. V. 101, p. 1014.

STOCK.— Stock authorized, $190,000,000: outstanding, $44,391,299, of 
which $44,349,600 June 30 1915 owned by Missouri Pacific. See below.

DIVIDENDS.— 1902 to 1904,10% yearly: 1905,7%; year 1905-06, 14%
1906-07, 10%: 1907-08, 5% : 1908-09. 4% ; 1909-10, 6% ; 1910-11, none
1911-12.4%; 1913.4%: 1914, 4% ; 1915. Jan., none.

BONDS.— General consolidated mortgage Is for $45,000,000. Nos.
II , 001 to 18,000 Inclusive are endorsed with the Missouri Pacific guaranty of 
principal and Interest; form of guaranty was In V. 56, P -650; they are a 
first Hen on 1,538 miles. V. 68, p. 85, 233, 520; V. 78, p. 704. 1224.

The gold 4s of 1899 (first Issue $30,000,000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, ail leased and branoh lines, or their bonds and stocks 
acquired by the loan, and $23,703,000 Texas & Pacific seconds, future exten
sions, &o. V. 68, p. 619; V. 70. p. 997; V. 74, p. 206: V. 78, p. 704. 1224.

The original $20,000,000 River & Gulf Divisions 4s of 1903 were secured 
by a first lien on 078 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes 
and 8.000 acres of coal lands In Illinois, and deposit of the bonds of tne 
Union Ry. of Memphis. Additional bonds may be Issued up to a total of 
$50,000,000. at not over $30,000 per mile of main line,for new construc
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks. &o. 
V. 76, p. 543. 600. 1085; V. 77. p. 1875: application to list. V. 77, p. 
2036. 2049; see also V. 85. p. 222; V. 86, p. 230: V. 87, p. 167; V. 89, n. 105 
V. 90. p. 850: V. 91. p. 39. Pine BlulT & West. 5s. see V. 78. P. 103, 769

EARNINGS.—6 mos.,/1915..........Gross, $16,597,757; not, $4,832,056
July 1 to Doc. 31. 11914..........Gross, 15,809,345; not, 4,323,867

REPORT.— For 1915, in V. 101, p. 1183: ... ....................
Y e a rs  e n d in g  Ju n e  30-^- 1914-15. 1913-14. 1912-13.

Milos operated end of year_________  3,365 3,365 3,337
Gross earnings.................................. .-$29,883,629 $33,289,717 $34,136,59811,468.986

462,351
11,931,338
6,537.509
2,425,143
1,775,649

Net earnings______________________  9,023,123 11,794,853
Other receipts_____________________  902,562 865,288
Total net incomo__________________  9,925,685 12,660,141
Interest on bonds__________________  6,819,367 6,813,405
Taxes, bridge exponses, rents. &c___  3,028,547 3,016,947
Dividends (4 % )___________________  ______  1,775,649

Balanco, surplus, for year________  $77,771 $1,054,140 $1,193,037
The comparisons of figures for 1912-13 are womowhat inaccurate
DIRECTORS.— Benj. F. Bush (Chairman & Brest.), E. C. Simmons 

and F. J. Wade of St. Louis: O. A. Pratt. Llttlo Rock, Ark.; Nicholas F. 
Brady, Newcomb Carlton, A. J. Hemphill, Edgar L. Marston, Edwin G. 
Merrill, Finley J. Shopard. Cornelius Vanderbilt, A. H. Wlggin and W. n. 
Williams of New York.— (V. 101, p. 616, 1014, 1273; V. 102, p. 68.)

MOBILE & BIRMINGHAAl RR.— (.See M a p  S o u th ern  By.)—Mobile to 
Marlon Junction. Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for second year. 3% for third year and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $880,400 Is owned by 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
ease. V. 68, p. 429, 1134; V. 69. p. 391; V.-71. p. 1013.— (V. 72, p. 137.)

MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago.

MOBILE & OHIO RR.— (See M a p  S o u th ern  Ry.)—Owns from Mobile, 
Ala to Columbus, Ky., 472 m.; Cairo to East St. Louis, 151.6 m.. with 
branch to Mlllstadt. 7.23 m.; proprietary lino, Kentucky & Tennessee RR. 
to East Cairo, 19 m.; branches to Columbus, Miss., &o., 42 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile A Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned). Tidewater, Ala., to Kcllerman. 14 m.; Blocton Branch. 13 m.; total 
owned, 920 m.; trackage, 189 m.; total June 30 1915,1,122 miles. Mis
sissippi anti-trust suit, V. 95, p. i403.

STOCK.—Stock authorized. $10,000,000; outstanding, $6,016,800; par 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879.

DIVS. (Since 1909-10) f 1910-11. 1911-12. 1912-13. 1913-14. 1914-15. 
fiinn vfiars _ l 4 4 4 4 4

In 1915 the Southern Ry. had acquired $8,261,000 of the $9,472,000 
general 4s and $5,670,200 of the $6,017,000 stock. Issuing, $ for $. Its col
lateral trust 4% gold bonds In exchange for the M. & O. general 4s, secured 
by a pledge of the latter and had also issued stock trust certificates for stock, 
dividends being payable (A. &  O.) at 4% in perpetuity thereafter.

BONDS.— G en era l m ortgage o f  1888 abstract. V - 47, p. 83. V . 60. p. 967.
Tho St. Louis Dlv. 5% gold bonds (limited to $.5 000.000), dated Aug. 1

1913. are secured by a mortgage on the former St. Louis *  Cairo RR., sub- 
lect to St. Louis & Cairo 1st M . 4s, duo Jan. 1931, tho latter of which have 
been assumed. V. 96, p. 554, 1022, 1365. 1773, 1840, and V. <0, p. 532.

Tho stockholders have authorized the creation of a now mortgage to so- 
cure not exceeding $50,000,000 bonds, whenever tlio board of directors 
may doem it advisable to create such mortgage. No such mortgage has 
yet beon created. V. 102, p. 251; V. 100, p. 253.

First terminal mtge and collateral trust 5s of 1911, see V. 92, p. 119.
EARNINGS.—6 mos.,(1915.............Gross, $6,855,976; not, $1,346,831

July 1 to Dec. 31. (1914.........--Gross, 5,640,764; not, 1,199,873
REPORT — Report for 1914-15 in V. 101, p. 1548 (oper. inedpondontly)
Y e a rs  en d in o  Ju n e  30—  1914-15. 1913-14. 1912-13.

Total operating revenue........................S o  81« ’oai *.7filNot over taxes'!. . . . . ........  o ’vov’vniNot, Including other income............... 2,727,70S
Interost. rentals, &c.......................... - 2.399,040
Dividends paid------------------------------- (4)240,672
Additions and betterments................. 3,238

2,463,919
2,571,863
2.486,752

(4)240,680
23,738

2,931,751
3.206,370
2,564,500

(4)240,824
19.803

Balanco, surplus or deficit________ sur.$84,758def.$179,309 sur.$381,243
Comparison with 1912-13 figures aro somewhat inaccurato
Pres., Fairfax Harrison.— (V. 99, p. 1283; V . 101, p. 48, 1048; V . 102, p. 

251.)
“ MONON."— See Chicago Indianapolis & Louisville Ry.
MONONGAHELA RY.—Brownsvillo, Pa., to Rivesvlllo. W. Va., 69 

miles, with 5 miles branch to Fairmont. In Nov. 1915 began operating 
from Fairmont to Pittsburgh, 128 m. V. 101, p. 1629. A consolldatlon 
July 1 1915 of tho Monongahela l i lt  and Buckhannon *  Northern RR. 
Stock auth., $10,000,000. Bonds auth. July 1 1915, $15,000,000. V. 100, 
p. 1752; V. 101, p. 213, 149. Penn. RR. a n d r r ,? owned ono-half of the stock of tho Monongahela R R . . tho I Itts. & L. E . and 
Plttsb. Virginia & Charleston (Bonn system linos) guaranteeing tho bonds. 
Penn RR on Jan. 1 1915 owned $586,000 of tho bonds. Cal. year 1914, 
gross $1 158 899- net $573,189: other Incomo, $2,028; charges, $298,515 
K \ 6 V ^ r $ 8 5 :6 8 no r i ) l L : ^ 31 1915 showed: Gross, $872,632; not, $4<0,214. (V. 101, p. 449, 1629.)

MONTANA WYOMING & SOUTHERN RR.— Owns from Brldger, Mont.; 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
sprvin«' a coal district. Stock outstanding, $1,000,000. Additional bonds at 
*25 000 Der mile, V. 89, p. 470. Equip, bonds June 30 1915, $30,000; 
equip, trust notOT. $20,970. Year 1914-15, gross, $171,700; not. $66,844; 
Int taxes, &c., $47,381; bal.. sur., $18,050. Pres., Frank S. Gannon.— 
(V. 89, p. 1281; V. 101. p. 1189.)

MONTGOMERY & ERIE RY.— (See M a p  E r ie  R R .) — Owns Montgomery 
to Goshen, N. Y'.. 10 miles. Leased In 1872 to Eric RR. Rental now 
$16,000 per an. Stock, $150,000. Diva. ( 4 H %  per an.) paid May 10 and 
Nov. 10. S. fd.. $6,500 per an. Thore are $40,600 2d M. 5s due Oct. 1 1927.

MONTOUR RR.— Owns Montour Jet. to tho Mifflin Yards of Bessemer 
& Lako Erie RR.. 56 miles (incl. 30-m. extension opened Dec. 1914), with 
which a contract for traffic exchange and a division of rates has been made. 
In Jan. 1914 made a 25-year trackage agreement over Ihompsons Run 
branch of Wabash-Plttsburgh Terminal Ry. V. 98, p. 236. Stock 
$1,500,000. owned by Pittsburgh Coal Co. of Pennsylvania. V. 96, 
p. 286, 861. Bonds, originally $2 ,7 5 0 ,0 0 0  1 st 50-yr. 5s, redeemable at 105 
as a whole on and after Feb. 1 1924, or at 1 ° 2 H for a shiklng fund of $55.M0 
yearly. Equip, trust gold 5s dated Apr. 1 1913,5961,000, due Apr. 1 1938 
and $917,361 Apr. 1 1923. Year ending June 30 1914 (18 mites), gross. 
*301 4 ll- on. dof.. $307,523; other incomo, $523,584; total deductions, 
$121:674; bal., sur., $94,387. Year 1914-15 (50 <n las) gross $356,609; 
oper. dof., $243,298. Six months ended Doc. 31 1915. showed: Gross. 
$393,576, against $168,037; not, $9,999, against not loss, $132,661. 
(V. 98, p. 236.)

MODFHFAD & NORTH FORK RR.—Morchead to Rcdwlne, Ky.. 24 
m11 es• 6 m branch? Stock. auth., $500,000; out. $260,000: par, $100. 
Bond’s, see table above. For year ending Juno 30 1914, gross, $93,632: net, 
* 9 5  9.11- Charges $19 731. Pros., W. B. Townsond, Townsond, Tenn. 
1^ .’ & T r ^ f  John w !  Wrlgloy. Office. Clearfield, Ky.

MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO—See M a p  
of S o u th ern  P a r t f i c . ) - R O A D .-O w ns Algiers to Chencyville 205 miles; 
branches. 119 m.; extensions to Port Allen. La., Ac., 53 m.; trackage to 
Alexandria. &c., 29 m.; total, 404 m.; ferries, 3 mites. Sou. Pac. Co. owns 
tho $15,006.000 stock. Dlv. 1906-07. 10%; 1907-08. 25%; 1908-09, 4%;
1909-10. 5%; 1910-11. 6% ; 1911-12, 4% .
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90 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[For abbreviations, & c., see notes on first page]

Morgantown & Kingwood— 1st M closed issue------
1st mortgage $1,500,000----------------------------------

Morris & Essex— Stock 7%  guaranteed D L A W  
1st rof (now 1st) M  g $35,000,000 gu p & i..F ,x c*& r
Morris A Essex extension stock guaranteed 4 % ------

Morristown & Erie— First M $300,000 g s f red p a r .. 
Mt Carbon & Port C RR— Stock (rental guar) t e x t . . .
Mount Hood RR— 1st M $500,000....................................
Munising— First mortgage gold . . . . . . . . . . . . . . . . . . . x
Muscatine North & South— 1st M $1,000,000 a u th ..

Syndic notes call 101 bet Oct 1 1913, thereafter gar 
Muskegon Urand Rapids & Indiana— First M g --L ex  
Mutual Terminal— 1st M gold s t red 102 44--Gx o* 
Nashua & Lowell— Stock 9%  rental 99 years B & M ._ 
N ashville C h a tt & St L ouis— Stock $16,000,OOOauth 

First M on Fayette and McM brs ($6,000 p m)zc* Ar
First mortgage on Lebanon Branch------------------- zc*
First mortgage on Jasper Branch------------------- Cez.o*
First mortgage on Centrevllle Branch g — Ce.zo*&r
1st M Tracy Cy Br 1917........................................ zo*Ar
Cons mtge ($20,000,000) $20,000 p m gold__Us.zo* 

Nashville & D ecatu r-S tock  guar 7 44% by L & N 
Nashville Florence & Sheffield— See Louisville & Nash 
Nashville Terminal— First M  gold tnt rent red 105--X

New mtge $3,000,000 auth (V 98. p 1668)............ N
National R ys of Mexico— Com stock $75,000,000 U S g 

First pref stock $30,000,000 4% n-o (p & d ) .
2d pref stock $125,000,000 5%  n-c (p & d ) . . .
Prior lien M USg red 105beg’ 17 (see text) C e.xc’ Ar* 
Gen mtge U S gold redeem par (text) guar-.N .xo* 
Nat R R  of Mex prior Hen mtge g call 105-- Un.xo* 

First cons M $60,000,000 gold (see text) .. .C e .x o *  
Mexican Central— Priority bonds gold red 110 — z 

First cons lno & scrip n-cum ($9,600 p m) g AB.zo* 
2d oo ns lno($6.400 p m)red 50%  to July ’29 AB.zo*
Car and locom otive rental notes-----------------------
Equipment 5s $50,000 redeemable yrly at par. 
do ($50,000 yrly par( red 102 44 beg TO.OB.xo*

M i l e s
R o a d

D a t e
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a le
%

W h e n
P a y a b le

L a s t  D i v i d e n d  
a n d  M a t u r i t y

1902 $500 $40,500 6 J & J Jan 1 1922
1905 500 Ac 1,500,000 5 J & J Jan 1 1935

50 15.000,000 7 J A J Jan 3 16. 3 t4%
110 1900 1,000 25,129,000 3 4* g j A D Dec 1 2000

2 100 221,000 4 M A xNN ov 1 ’ 15, 2%
13 1903 1,000 260,000 5 g xM A S Sept 1 1923

50 282.350 5 .1 A J Jan 15’ 16, 244%
’07-’ l 1 500.000 6 J A J Jan 1 1927

38 1900 1,000 160.000 4 a A A o Oct 1 1925
1010 See text 5 Jan 1 1935

“ V 1911 1,000 425.000 6 A A o Oct 1 1914
37 1886 1,000 750,000 6 g J A J July 1 1926

1904 1,000 2,524,000 4 g J A J July 1 1924
1444 100 800.000 See te xtM A N N ov 1 ’ 15.4 44%

100 16,000,000 5 in 19 15F A A Feb 2 ’ 16. 3%
125 1877 1,000 750,000 6 J A J Jan 1 1917
29 1877 1,000 300.000 6 J A J Jan 1 1917
23 1883 1,000 371,000 6 a J A J Jan 1 1923
46 1883 1,000 376,000 6 a J A J Jan 1 1923
20 1887 1,000 100.000 6 J A J Jan 1917

840 1888 1,000 9,108,000 5 g A A O Apr 1 1928
119 25 3.553,750 7 4s J A J Jan 1916, 3 M  %

1902 1,000 1,000,000 5 a J A J July 1 1932
1909 May 1 1949

74,803,460
28,831.000 Feb 16 ’ 13, 2%

120 372.892
1907 $, £ , Ac 84,821,115 4 44 g J A J July 1 1957
1907 $, £  Ac 50,748.575 4 g A A o Oct 1 1977

1,284 1902 $500 Ac 23,000.000 444 g J A J Oct 1 1926
1,534 1902 500 Ac 24,740.000 4 g A A o Oct 1 1951

1889 1,000 1.374.000 5 g J A J July 1 1939
3,407 1889 1,000 171,600 3 g July 10 Jan 10 1939
3.407 1889 1,000 21,000 3 Jan 10 1939

662.456
1897 1,000 150.000 5 g A A 6 Apr 1 1917
1899 1.000 300,000 5 g A A o Oct 11919

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b le

Bk of Mon Val, Morg.WV 
Davis Tr Co, Elkins, VVV 
Del Lack <v Wpstern. N * 
Del Lack &  W est, N Y 

do do
Brooklyn Trust Co, N Y
Reading Terminal, Phlla 
Ogden (Utah) Sav Bank 
American Trust Co. Cleve
O ctT  ’ 14 coup In default 
Winslow, Lanier a  Co 
IT S Mtg A Tr Co, N Y 
Check from C o ’s office 
New York and Nashville 
Hanover Nat Bank, N Y

do do
do do
do do
do do
do do

Nashville
Mercantile Tr Co.StLouis
City of Mexico, Lond, Ao 
Office, 25 Broad St. N Y
See text 
See text 
See text 
See text 
See text 
None jia ld

Old Col Tr Co, Bos A Lon 
See text

E A R N IN G S.— 6 m os.,/1915.................. Gross, $2,287,420; not, $465,622
July 1 to Doc 31. 11914.............. ..G ross, 2,385,186; not, 496.898

In year ending Juno 30 1915, gross, $4,376,736; not. including other 
Income, $977,145; surplus after charges, $122,803.— (V. 76, p . 548.)

MORGANTOWN & KINGWOOD R R .— Owns Morgantown to M. A K . 
Jot.. w . V a„ 47.94 miles; Rock Forge to Richard, 0.77 m.: total, 48.71 m. 
Incorporated Jan. 14 1899 In W . Va. Stock auth., $2,000,000; par, $100. 
Bonds, see table abovo. Equipment trust obligations outstanding June 30 
1915, $27,000; bills and loans payable, $250,000. For year ending Juno 30 
1915, gross, $325,862; net, $32,002; other Income, $1,373; in i., rentals, 
& c.,$50,586;bal.‘|def.,$17,211. In 1914-15, gross,$325,463;net,$43,657. 
Pres., Davis Elkins. M organtown, W . Va.; Sec., Richard Elkins. N . Y . 
Office, Morgantown, W . Va.

MORRIS & FSSEX RR.—  (S e e  M a n  o f  D e la w a r e  L a c k a w a n n a  &  W e s t e r n )  
— Owns fr om Hoboken, N . J ., with Important terminal facilities on N . Y  
Harbor, to Phlllipsburg, N . J ., 85 miles; Dranch, Denville to Hoboken, N . J. 
34 miles; leases, 38 miles; total oper., 157 miles.

Leased Dec. 10 1868 in perpetuity to Del. Lack. & W est., which guaran
tees 7%  per ann. on stock and 1% extra in case 30%  o f gross earnings is 
sufficient to pay all fixed charges and 10% on stock.

In Apr. 1915 a stockholders’ committee (Geo. O. Van Tuyl Jr., Chair
man, James F. M cNam ara, Sec.; Metropolitan Trust C o ., N . Y ., depos
itary) brought suit against the Del. Lack. & Western R R . for an accounting 
and payment o f 1 % extra in divs. for tho years 1905 to 1914 and thereafter. 
V . 100, p. 1510, 1672, 1752. 1833. 2010; V. 101. p. 527. 1189.

The $9,177,000 7s duo June 1 1915 wero purchased by the Dol. L a ck .*  
West, and the 344s reserved therefor hold In the D. L. & W. treasury. In 
Fob. 1916 $1,488,000 First Ref. 344s wero offered by bankers. V. 102, p. 
609. Pres., John O. II. Pitnoy o f Morristown, N . J. New directors, 
July 1915, V. 101, p . 48.— (V. 101. p . 131, 527, 1189, 1553; V . 102, p. 609.)

M O RRISTO W N  & ERIE R R .— Owns M orristown, N . J ., to Essex 
Fells, N . J ., 10.64 miles; 2 branches, 2.32 m .. total 12.96 m . Stock. 
$400,000; par, $100. Bonds,see table. Year 1914-15, gross, $106,489; net, 
$34,885; other Inc., $291; int., taxes, & c., $18,668; Dal., sur., $16,507, 
Pres., R . W . M cEwan, W hlppany, N . J .— (V. 96, p . 1629.)

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa., 2.45 m .; 2d track, 2.39 m .; total, 15.41 m . In 1910 re-leased 
to Phila. A Read. 999 years at 5%  on stock, taxes, &c. (V . 89, p . 42.)

MOUNT HOOD R R .— Hood River to Dee, Ore., 16.4 miles. Stock, 
$250,000; par, $100. Bonds, see table. Year 1914-15, gross, $79,095; not, 
$33,764; Int., taxes. & c., $52,214; bal., def., $17,450. Pres., W . II. 
Eccles, Dee, Ore.; Sec. & Treas., H. H . Rolapp, Ogden, Utah.

A1USCATINE NORTH & SOUTH RY.— Muscatine, la ., to Burlington, 
55 miles. This Includes 4.6 miles trackage, the company owning a 
parallel right o f way on 4 miles. V. 80, d . 1059. On N ov. 27 1914 
Maurico Daly was appointed receiver o f tho R a i l w a y .  V . 99, p. 969, 1749. 
Stock, $450,000; par. $100. m  ̂ _  .

In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport. 
Iowa, as trustee, the $800,000 bonds Issued thereunder and all of the stook 
being deposited under the $425,000 3-year 6%  syndicate not© Issuo (wlilcli 
fell duo Oct. 1 1914). V..93, p. 796; V . 90, p. 1677; V. 93, p. 589, 796,1534. 
V. 100, p . 398. Foreclosure suit pending under 1st M . V . 99, p. 1749.

For year ending Juno 30 1915, gross.i$134,556; not income, $15,042.—  
(V . 99, p . 969, 1749; V. 100. p . 398.)

AlUSKEGON GRAND RAPIDS & INDIANA RR.— Owns road, Grand 
Rapids to Muskegon, Mich.. 37 m .; trackage, G. It. A Ind at Grand Rapids, 
3 miles. Operated by G. R . & Ind. R R ., which was foreclosed In 1896, 
consideration, net earnings. Stock auth.. $350,000: par, $100: Issued, 
$20,000. Year 1914, gross, $221,841; not Inc., $65,246; int., taxes, & c.. 
$63,025; betterments, $2,411; bal.. sur., $190 (V . 90. p. 560).

MUTUAL TERA1INAL CO. OF BUFF ALO— Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island R R . Stock, $60,000. all owned by the N. Y. Cent. 
& II. R . R R ., Del. Lack & W est., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds ($5,000,000 total auth.). $444,000 are reserved for 
future uses; $2,032,000 In Jan. 1916 retired by sinking fund. V. 89 p .779 .

Calendar year 1914, gross, $1,484,900; net Income (Incl. $16,802 “ othor” ) • 
$308,876; Int., $150,251; bal., sur., $158,625. Pres., Charles M . H oald1 
Buffalo; V .-Pres., C . S. Goldsborough, 50 Church St., N . Y .; Treas., I<. II. 
Silvornail, 143 Liberty St., N . Y .—'(V. 89, p. 779.)

NASHUA & LOWELL RR.— Owns double-track road from Lowell, Mass., 
to Nashua, N. H ., 1444 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock), and In April 1911 received authority to 
purchase stock; In Nov. 1906 to 1912 Incl. 44% extra was paid from accumu
lated cash stirplus.— (V. 83. D. 970: V . 85, D. 1005.)

NASHVILLE C H A T TA N O O G A  & ST. LOUIS R Y .— Owns from Chat
tanooga. Tenn., to Hickman, K y ., 322 m .; branches to Lebanon, A c., 517 
m .: leases Western & Atlantic, Chattanooga, Tonn., to Atlanta, G a., 137 
m ., and Memphis A Paducah Division o f the L. & N ., 254 miles. See V . 71, 
p. 544, 664, 864. Total operated July 1 1915, 1,231 miles.

ORGAN IZATION .— A m ajority ($11,484,100) otthe stock was owned by 
the Lou. & Nash., of which $8,802,400 pledged under Its mtges. West. 
& Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly.

The Paducah A Memphis D lv . o f the Louisville A Nashv. R R . Go. Is 
leased for 99 years from l)e c . 14 1895; the annual rental is 6%  on tho cost 
o f road and 5%  on amounts paid by L . & N . R R . for additions, etc.

IT ill UHH JU1UVIJ »v ii/u vuu vuiv. -----, , - " , --------. ,
R R ., which will build a double-track bridge over the Ohio River at M etropo
lis. 111.. and Is constructing a line from Metropolis to Paducah, K y ., 12 miles, 
and wlil jointly guarantee tho bonds ($7,000,000). V . 101, p. 1465, V. 99, 
p . 843, 270, 1289.

STO C K .— V . 96, p. 554; V . 97. p. 176, 1281.
D IV ID E N D S.— Since 1894: ........................... ..

’95-’98. ’99-’03. ’04. ’05-’06. ’07. 08. 09. *10- 11. 12. 13- 14. 15. 16. 
4 y ’ly None 4 5 y ’ly 6 544 5 6 y ’ly 644 7 y ly 5 3 ,—

BONDS.— Consol, mtge. of 1888 provides that all prior bonds shall bo 
oaldofT at maturity: sufficient of the $20,000 p.m . are reserved for them. 
In Aug. 1915 $1,500,000 consols, wero issued, making total out, $9,108,000.
^ Jo in tly , wltli Lou. A Nash., guarantees $2,535,000 L. A N . Ter. 4s, and 
with the L. A N ., Southern Ity ., St. Louis I. M . A So. and St. Louis South
western $2,500,000 M em phis Union Station 5s.

E A R N IN G S.— 6 raos.,( 1915..............Gross, $6,268,211; not, $1,516,397
July 1 to Dec. 31. \ 1914..............Gross, 5,664,900; net, 814,083

A N N U A L R E P O R T .— Report for 1914-15, soo V. 101, p . 1458.
Y e a r s  e n d .  J u n e  30— 1914-15. 1913-14. 1912 13. 1911-12.

Gross earnings_________$10,936,533 $12,884,359 $13,317,161 $12,262,675
Net earnings.............. .. 1,836,911 °  nQU ° ,n ct s «s  »na2,688,836

48,506
562,423Investments, &c________ 42,882

I llr o o f equip., rents, Ac. 488,081
Net Income.................. $2,367,874 S3.299 .765

Int. on do£t and taxes.. $831,764
R entals________________  711,487
Dividend on stock____(5% )799 ,226 (7)1,118,930

2,878,378
76,124

445,912
2,883,804

71,959
301,262

$3,400,414 $3,257,025 
$1,223,709 $1,234,327 

626,518 626,518
(7)698,932(644)649,002

Balance, surplus.. $730,700 $851,255 $747,178
Chairman, fl. C . Lewis; Pres., John Howe Peyton: V .-P ., H . F. Smith; 

Treas., J. II. Ambrose; Sec., T . A . Clarkson.— (V. 101, p . 1465; V . 102, p . 
251.)

NASHVILLE & DECATUR RR.— (S e e  M a p  L o u i s v i l l e  &  N a s h v i l l e .)—  
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7 44% on stock. The 
Lou. A Nash. July 1 1915 owned $1,958,850 of the stock.— (V. 70, p. 1195.

NASHVILLE TERMINAL C O — Owns bridge across the Cumberland 
River an d 20 .17 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Oont. R R ., which owns entire $1,000,000 stock. Of tho bonds, $1,000,000 
had been Issued and pledged as collateral July 1915.— (V. 89, p. 1668.)

N ATIO NAL R A IL W A Y S OF M E XIC O .— On Juno 30 1914 comprised 
tho following lines, but during the revolution o f tho succeeding 2 44 years 
some hundreds o f miles o f  track and many bridges, enginos, cars, & c., woro 
destroyed:

S ta n d a r d  G a u g e — O w n e d . M i l e s .
Laredo to City of M exico______  802
Mexico City to Juarez City____1,224
Mexico to Rio Balsas__________ 182
Chlcalote to Tam pico---------------  406
Tampico to Monterey and Gomez

Palaclo______________________  548
Pledras Negras to Sauceda____  238
Matamoras to Durango............-  171
Branch— Irapuato to Am eca—  217 

“  Guadalajara to Manzanillo 221
San Juan Jet. to Jaral-------------- 50
Monterey to Matamoras----------  206
Gonzales to Acambaro-------------- 53
Jimenez to Rosario-------------------  96
Other branches. A c------------------1,300
Cordoba to Santa Lucretia------  202
San Geronimo to Guatemala bor 285

Other lines_____________________  138
C o n tr o l l e d — S e c u r i t i e s  O w n e d .

Texas Mexican R y . (V .99,p.468) 162 
L e a s e d —

M ex.U n.Ry., Coahuila Coal R y. 35
Total standard gauge________ 6,373
N a r r o w  G a u g e — O w n e d .

City of Mexico to Acambaro, Ac. 173 
Peralvillo to Berlstaln (102 m .) . 214 

L e a s e d —
MIchoacan & Pacific R y ______  57

Total Incl. In earnings______ 7.661
C o n tr o l l e d — E a r n i n g s  s e p a r a t e  

Interoc. R y. and M cx. Sou.-.1 .047
G randtot.(1 .342m .3-ft. gauge) 8,027 

ORGAN IZATION .— Organized March 28 1908 under special Act of Con
gress of Mexico, per plan In V. 86, p. 918, 982. The properties of Nat. R R . 
of Mexico. Mex. Central and Mex International were acquired by deeds; 
V. 88. p . 452; V. 89, p. 1601; V. 90, p. 1554. Application to list, describing 
properties, new securities, A c., V . 88, p. 1318. Vera Cruz to Isthmus R R . 
(340 miles) was merged N ov. 1 1913 and Its bonds assumed and the 1 an- 
American R R . In March 1914. V. 97. p. 1740. 1823; V. 98. p. 1000.

The Mexican Government owns $115,056,3b7 of the $230,000,000 auth
orized stock, viz.: $10,000,000 first preferred. $30,278,300 second preferred 
and $74,778,067 common stock, and guarantees the principal and Interest
of the general mtge. bonds. V. 87, p. 1533. . . . . _____  _ .

In Juno 1915 the operation o f tho company was still out or tho company s 
hands, and under the direction o f factions ongaged in strifo. V . 100, p. 10/8. 
Owing to this, all interest and othor obligations maturing O ct. 1 1J14 and 
subsequently .including tho principal of notes duo Ju n o1 1915 ($27,476,000), 
A c., and int. wore defaulted, and the plan to fund the July 1 to Sept. 30 
1914 maturities has not boen declared operative. V . 100, p. 2010.

D IV ID E N D S.— 1st prof., 1908, 1% ; 1909, 2 % ; 1910 to Fob. 1912, 4 % ; 
Feb. 1913, 2 % ; nono since.

BON DS.— Tho amounts o f  now bonds and pref. sharos which the N . Y . 
Stock Exck. agreed to list as soon as Issued (V . 88, p. 1318) were as follows*.

Prior Lien 444% B onds ($225,000,000 auth., V . 86, p. 1319, 919.) 
Issuable In part cxch. for Mex.Cent.bonds, abt—  $93,494,962 
Betterments, equip., retiring equip, obllg., &o—  13,00«>,0()0-$106,4.)9,962 

The remainder of the auth Issue of $225,000,000 Is reserved as follows: 
(1) $23,000,000 to retire $23,000,000 National R R . o f Moxlco prior lien 

4 44s; (2) $90,324,807 (o f which $5,175,193 issued) for extensions. A c. 
The right is reserved to issuo $6,000,000 additional bonds to take up 

£1,200,000 prior lien bonds o f the M ex. Internet. R R . C o.
Subject to call after Jan. 1 1917 at 105 in amounts not less than $10,000,

000. or for cum. sink. fd. sufficient toretlro ontiro Issue by maturity.
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

N ational Rys o f M exico (C o n c lu d e d ) —  
ile x  Int prior lien £1,200,000 red at par_-Un.xc*&r 

First cons M $16,000,000 g not guar--M p.xo*&r 
do g guar stamp subj to call at 95 to Melt 1907.x

Vera Crux & Pacific 1st M  g red (text)__________xc*
Pan Amor (Mex-Guat) 1st M (text)redl05gu p&l xc*

General mortgage guar prln &  lnt---------------------- x
Nat Rys 2-year secured gold notes red par_____ Cex
3-year secured notes $2,460,341 red par------------- Q
Secured gold notes extended in 1914 and 1915_____
Three-year secured notes 31,509,752 red par____G
Secured gold notes $813,090 red par_____________ Cl
Secured gold notes $3,099,046 red par___________ a

Nevada-California-Orecon— First mtg $1,500,000 g .x  
Nevada Central— 1st M gold non-cum Ino (sk fd ). Cez 
Nevada Copper Belt RR— First M $1,000,000 goId_.z
Nevada Co N G R R — 1st M  duo part yearly_________

Mortgage sk fd call 105 $500,000_____________ US
New England— Also New Haven & Northampton— Se 
New Jersey Indiana & Illinois— First M $250,000 gold 
New Jersey Junction— 1st M guar $4,000,000-G.zc&r 
New Jersey & Pennsylvania— 1st M $200,000 red 105
New London Northern— S to ck ______________________

First mortgage__________________________ Ba.xc*&r
West River first mortgage guaranteed prln and lnt. 

New Mex Cen— S Fe Cen 1st M $2,500,000 g . -PPi.xo* 
New Mexico Ry & Coal— See El Paso & Northeastern
New Orleans Great Northern— First M g ___Col.xc*&r

Equip trust ser A (due s-a $25,000 to Aug 1917) .Nx 
New Orl M ob & C h ic— See Gulf M obile & Nor R R  

N e w  S e c u r i t i e s  to  b e  O u ts ta n d in g  u n d e r  P la n — 
Common stock (voting trust certificates). . .
Pref (p & d) (v t certfs) 6 % , non-cum for 3 years.. 
Now mortgage $15,000,000..... .................

a Out o f  tho $7,206,500 Mexican International 
Rys. o f  M exico o f June 22 1908. $4,499,000 incomo bo 
March 15 1902.

M i l e s
R o a d

615
866
866
263
285
285

94
20 H 
20 %  

o New 
12 
5 

25 
121 
121 
35 

117 
Co 

243

D a te
B o n d s

1897
1897
1897
1904
1903 
1907 
1913 
1913
1913
1914 
1914 
1914 
1899 
1888
1909
1914
York
1904 
1886 
1907
1910
1905 
1901
1905

R R . 1 st con 
ndsan d$15,

P a r
V a l u e

£ 10 0  &c 
$500 &c 

500 Ac 
1.000 
1,000 
1.000 

$ £ &c 
45.&C
2 . &c

1,000 
1,000 

500 &c 
1,000 
1,0 0 0  

New Rav 
1,000 
1,000 
1,000 

100 
1,0 0 0  &c

A m o u n t
O u ts ta n d in g

$1,000
1,0 0 0  Ac

1,000

$5,850,000
705,500

6.501.000 
7,000,000
2.003.000
1.484.000 

26,730.000
See text

746.000 
See text 

See text
None lssuod

1.235.000
750.000
622.000 
162,000

50.000 
:n A II art t

250.000
1.700.000

200.000
1.500.000
1.500.000

75.000 
$2,500,000
8.248.000

200,000

100 10.820,984 
100 11,344,333 

____ Seo text

R a te
%

ord

4H  
4 g
4 g 
4K
5 g
5
l e
6 
6 
6
6 g 
5 g 
5 g
« g

5
1
5 g
4
5 
9
4 g
4
5 g
5 g
5

W h e n
P a y a b l e

sol. M . 4s there was pledged a 
85,200 ca pital stock p lodged un

L a s t  D iv id e n d  
a n d  M a t u r i t y

&  O

A J 
& A 
& D 

Q—J J & J
J & D
J & D

3.000,00  
der conso

Sept 1 1947 
Sept 1 1977 
Sept 1 1977 
July 1 1934 
Jan 1 1934 
Jan 1 1937 
June 1 1915 
Jan 1 1917 
June 1 1915 
Jan 1 1917 
Jan 1 1917 
Jan 1 1917 
May 1 1919 
July 2 1938 
June 1 1919 
1920 to 1924 
April 1943

July 1 1934 
Feb 1  1986 
June 1 1927 
Jan 1 '16 2 H %  
July 1 1940 
1990
Deo 11941
Aug 11955 
To Aug 1 1918

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

M ar 1915 coup not paid 
do do
do do

Jan 1915 coup not paid 
See text 
See text
Dec 1914 coup not paid  
Dec 1914 coup not paid 
Dec 1914 coup not paid ”

0 under prior li 
1. mtgo. o f  Nati

C o ’s office, 68 William St 
3 H %  paid Aug 1914 
Boston. Mass 
Wells, Fargo Bk. San Fr 
Union T r Co, San Fran

Mech Tr Co.Bayonne.N  J 
N Y Central R R .
Corp Tr Co, Jersey City 
New London Office 
Cp M&M B k.N Y; reg md 
New London Office 
Pittsburgh Trust Co
Columbia Trust Co. N Y 
N Y Trust Co, or Buffalo

en mtge. o f  the National 
onal Rys. o f  M exico o f

Guaranteed General Mortgage 4%  Bonds ($160,000,000 auth.)
Issuablo for Mexican Cent, bonds, cash, &o______ $47,765,075
Betterments, equip., retiring equip, obllg., A c__  12,985,925— $60,751,000

The remainder of the $160,000,000 Is reserved as follows: (1) $24,749,000 
to retire National R R . o f  Mexico first consol. 4s; (2) $74,500,000 (o f which 
$7,776,375 Issued) for extensions, lmpts., &c. Seo V. 8 6 , p. 1320, 919.

Tho right Is reserved to Issue additional bonds to retire an equal amount 
o f  tho consol, mtgo. bonds o f the M ex. Internat. RIt.

The general mtge. bonds will be subject to call at par In amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu
lative sinking fund, which Is to retire entire Issue not later than 1977.

Of the Mexican International consol. 4s, $2,497,000 were In Jan. 1905 
reserved for extensions at $10,000 per mile and Improvements. The total 
Issue of consols is limited to $16,000,000. The guaranty of prln. and Int.

of Mexico under agreement of June 30 1902 stamped on 
$0,501,000 of the consols has been assumed by the National Rys. of Mexico. 
,Y -75. P’ Y85,) J?rI° r “ en 4 see v - 65. P. 151. 1071. Consol. 4s of 1897 listed on N. Y . Stock Exch. Feb. 1898. See application In V. 66 . p. 341.

Vera Cruz & I acific R It. bonds are subject to call at 110 to July 11924, 
and on July 1 1924 and thereafter at par. Tho company jointly guaranteed 
Vera Cruz Term . C o. debs. V. 87, p. 39; V. 91. p. 465; V. 92, p. 528.

Tho 6 % 2-year secured gold notes dated Juno 1 1913 ($29,160,000 auth. 
Issue) wero to be ultimately secured by the pledge pro rata o f $24,800 000 
414% prior lion bonds and $17,000,000 gen. M . 4s. Payment o f  the prin
cipal o f  these notes, $26,730,000 outstanding, was defaulted at maturity 
Juno 1 1915. V .96,p.1629; V .97.p .l76, 1504, 1663. 1739; V.100 p 1918

In 1914 owing to the Interruption o f business by tho Mexican revolution 
tho bondholders wero offered In paymont o f  maturing coupons 6 % notes 
duo Jan. 1 1917 at par, entitled to Interest out o f  Income from deposited 
securities and available revenues and secured by pledge o f 6 % 10 -year 
Mexican Govt, treasury bonds o f 1913 advanced to tho com pany (on which 
int. was suspended In Jan. 1914 for 6 mos.) Seo V. 98 n 74  4 5 1  i m o  
1393. 1694, 1993, 1749: V. 99, p. 120, 407, 675, 1749. ’

G E N E R A L .— Tho Southorn Pacific R R . announced on Doc. 8 1915 that 
passenger and freight service had been resumed in connection with tho 
National Railways o f M exico to M exico C ity, & c., via Eagle Pass and Saltillo.

R E P O R T .— Report for year ending Juno 30 1915 was in V . 101 p 1969 
showing, in M ex. curr. conv. into U. S. curr. at 50c. on dollar: '
_  , 1914-15, 1913-14. 1912-13
Gross earnings................. ....................... $1,776,982 $34,273,341 $57.370 282
Net earnings........................... .................dof.$45,487 $2,379,776 $21 126.336
Other Income........................... ................. 402,886 d f .3,445 349 1 445 164

r ......................................sr.$357.399df$l ,065.573 s$22,571,500
Interest ch arges ................................. I 23i655!664
Roservo fund-------------------------------------

B alance_____________
First preferred dividond.

23,520,595 20,622,051
36,178

..d o f .$28,909,329 d$28835,624 sr.$687,382 

.........................................................(2)1,153,316
Balanco, doficlt....................................828,909,329 $28,835,024 $465,934
Chairman o f Board, Carlos Basavo y  del Castillo Negrete- President

Luis Cabrera; V.-Pres., Alberto J. PanI, and Sec J B T  u n e / all o f  Oli-v
o f M exico: Asst. Sec., O. R. Hudson, and Asst. TYeis F M  Southed N . Y . City. N . Y . offico, 25 Broad St. treas., u . m . souther.

Directors (elocted Oct. 30 1915):
Carlos Basavo y dol Castillo N 
Joso Diego Fornandoz, Aquiles 
Mancora, Rafael N ieto, Alberto 
(b ) In Now York City: Juan N . Amador 
Curtis, J. J. Ilanauer, Roberto ”
Sabin, Richard Schuster and

. v  i0r’ A lfredo Caturogli, Will. E.
ii ’ Walter T . Rosen, Charles 11.i i .  Ji. Wehrhane.— (V. 10 1  n 1969 1979 1 

NEVADA-CALIFORNIA-OREGON R Y .— (3-ft a a u o e  )— Reno Nev tn 
Lakeviow, Ore., 236 miles; Plumas to M ohawk.°CaI ' 37 nd& j (former 
Sierra & Mohawk R y ., merged Jan. 1 1915). V  99 p l i r a  ( s t^ k  
com ., $1.450..000; prof.. $750,000,all o u t , A?ter 5%  on com .3 both stacks
share pr^rata.' Liivs. on pref.,^ iO O O r s ^ o /r o ^ ^ I v Y o o S  ^ 't o m  0 ^ 5 '<7 
each; 1911,3% ; Sent. 1912, 2% ; on com ., f %  1909; l % ’ l910- none shuM E A R N IN G S.— For 6 months ending Dec. 31: ’ nonosm co-

G r o s s .  N e t .  O t h . I n c .
1915........................... $228,262 $50,847 $1,145
1914...........................  222,203 41,665 1,906

R E P O R T .— For 1914-15 in V . 101, p. 1549:
F i s c a l  Y e a r —■ G r o s s .  N e t .  I n t . , & c .

1914-15..................................$377,749 $12,768 $95,185
1913-14- -  .............. ........  372,510 ,74,188 90,044

C h a r g e s .
$43,946
39,690

B a l . ,S u r .
$8,046

3,881

D e f i c i t .
$82,417

15,856
T o t .S u r .
$91,896
233,434Pros., Charles Moran, 68 William St., N . Y .— (V. 99 p “ i 6G9 - v  p. 1371,1649.) P. M bs, v . 1 0 1 .

NEVADA COPPER BELT R R — Owns Wabuska to Ludwig. Nev.. 
37.8 miles; Wabuska to Thompson, 2.50 m .; total, 40.3 miles Incorn In 
Maine Mch 22  1909. Stock auth.. $1,000,000, all issued. Bonds (auth 
Issuo $1,000,000), Federal Trust C o., Boston. M ass., see tablo above 
Current llabiUties June 30 1913, $229,000. For yoar ending June 30 1913 
gross $225,842; net, $107,688; lnt.. taxes, A c., $00,093; baif, sur., $47  595 
In 1915, gross, $75,752; not, $14,360. Pres., Samuel Naphlay, Grass Val
ley, Ual.— (V. 90, p . 1840.)

C ° UNJ X  N AR R O W  GAU GE R R .— Colfax to Nevada C ity. C al., 2014 miles. In M ay 1913 control was acquired by Oakland Antioch 
& Eastern (Elec.) Ity. Interests. V. 96, p . 1630. Stock, $250,200; par o f 

*10° each. D ivs. nald: In 1882, 3 % : 1883. 6 % ; 1903 to 1905. 5% ; 
g& °?io& % n1^ 09 a" d 1910. 2 )4 % ; 1911, 6 H % ; 1912. Juno. 19135 % , 1J14, 16% . V. 98, p. 1695. Bonds, seo table and V. 98, p . f l 5 7 . 

Yoar ending Juno 30 1915, gross, $131,142: not, $19,125. In 1913-14,
™ ?S3 « iq Gim 73' / v  6Vw4 5 ,7 ;!i1 i r°Tth^r̂ ,V*c? m o• s75: bond ,n t-> $12,173; bal.. sur., $33,633.— (V . 98. p. 1157, 1695.)

NEW JERSEY INDIANA & ILLINOIS R R .— South Bend to Pine, In d ., 
12 miles. Stock, all Issued, S100.000; par. $100. Bonds.$250,000 
Mechanics Trust Co., Bayonne, N. J. trustee. Year ending June 30 191 5* 
gross, $48,556: net, $11,972; other income, $294: lnt., taxes, &c $20 223- 
bal., d e fy  $7,957. Pres. & Gen. M gr., Clayton M ayo; V .-P ., R  o  Scholz’ 
Sec., II. O. Weppler; Treas., T . A . Hynes. Office. 149 Broadway. N  Y  

NEW JERSEY JUNCTION R R .— Terminal road through Jersey c itv  
Hoboken and Weehawken. about 5 miles. Leased for 100 years in 
1886toN . i  .Central, which guarantees bonds and owns th e$100,000stock 

NEW JERSEY & NEW YORK RR. — Owns from Erie Jet., N J to 
Garneryllle, N. Y ., 29 miles; branches to New City, A c., 5 m .; operates to 
Ilaverstraw, A c., 14 m .; total operated, 48 miles. Erie R li. In April 1896 
purchased controL Stock $1,440,800 com .. $787,800 pref.; par. $ l5o . Con
trol Is with pref. stock and 1st mtge. till 6%  has been paid bn pref. for three 
y e a rs a t5 % . V. 90, p. 914. Year 1913-14, gross, $846,601; net,$181 895 
other income, $539; interest, taxes. & c., $275,231; bal., def., $92 796 
In 1914-15, gross. $845,393; net. $219,789.— (V. 90, p. 914.) *

NEW JER SE Y  & PEN NSYLVAN IA R R .— Seo Penn. & N . J. R R . 
NEW LONDON NORTHERN R R .— Owns from New London, Conn, 

"la  Brattleboro, V t., to South Londonderry, V t., 158 miles.
. for 99 years from Dec- 1 1891 to Central Vermont. The rentaIs $213,552 per annum, which leaves a small surplus after providing for In
terest, & c., and 9%  dlvs. Taxes & impts. met by lessee. V. 90, p . 1677.

I? I.V IP ENDS-— 1888 to April 1892, 7% yearly, then 8%  yearly to 18 9 1  

u d o n e &  ( “ m .̂ 1 6 7 7 5  1912’ ° * %  PCr <three o f 2 * %

117 R a.phO ° F o r ^ s u r lp e m h n g
under 1st M . o f 1901 and Albuquerque & Eastern mtge. V. 90, p. 168 1564* 
1677: V. 92, p 1109; V. 100. p. 140. Foreclosure sale was a ljburn«l indefL 
n itd y . V. 98, p . 1993: V. 9 9 ,p . 198, 1300. Stock, $2,500,000, all out
standing. Por year end. June 30 1914. gross, $92,741; oper. def., $6 586- 
int., taxes, & c . ,  $23,527; bal., def., $30,114. In 1914-15 gross $69'562* 
O P-def.. S6.953. Pres., Harrison Nesbit, Pittsburgh, Pa.; Treas’ Charles 
O. M urray; Sec., Francis J. Torrance, Office, Santa Fo. N . M  — (V 100 p . 140.) ‘ '

NEW ORLEANS GREAT NORTHERN R R .— Owns New Orleans La 
to Jackson, Miss., 182 miles, with branches, Itlo, La., to Tylertown Miss'' 
41 m .; Slidell, La., to Folsom, La., A c.. 62 m ., making a total of 285 miles 
operated. Inch 29 m. trackage from New Orleans to Slidell, La and other 
trackage. 13 m. Stock. $7,500,000. 1st M „  $10,000,000 auth. k s u «

E A R N IN G S.— 6 m o s .,(1915----------------- Gross, $876,018; net, $317 379
July 1 to Dec. 31. i 1914----------------- Gross, 817,541; net 287 155

y°ar ending Juno 30 1915, in V. 102, p . 341, showed- Gross 
§ lo l99™99’ net’ aRer taxes, $512,992; other incomo, $3,345; int. on bonds' 
$424,863; other charges, $83,703; disc, on securities. $21.835; bal. def 
$14,064. Pros., Walter P. Cooko; V .-P . &  Gen. M gr. Wm E Farris’ 
/v ‘ Pino R ^ m o s  and A . C. Goodyear; Sec. & Treas., F. A .L e h n —  (V . IUZ, p . lo4 , 341.)

N EW O RLEAN S MOBILE & C H IC A G O  R R — Operates 403 miles viz • 
M obile,Ala.,to M iddleton. Tenn.369| Ellisville Jet. to Ellisvllle M iss’ 7 
Beaumont, M iss,, to Hattiesburg 2 7 1 ’ - -  /

Iio7<a ^ G ‘̂ Ni Z f ’Ti ? N  pIan dated Mar- 24 1915 (V . 100,p. 1078) and declared operative in M ay 1915 provides that the new com 
pany (probably New Orelans M obile & Northern R R ." )  shall issue the 
securities shown in the table above. An extension from M iddleton north 
to Jackson, Tenn., Is projected

Sold under foreclosure Aug. 18 1915 and will bo reorganized per Dlan 
Y '  as ,Gulf M ob »e  & Northern R R . V. 101 p 213 ?3 7 l ’In Feb. 1916 tho receiver was still In possession and while the new company 
poss^sh)ninCOrP° rated ther°  WaS n°  lmmediat0 expectation o f  its taking

Both classes o f  stock are to be vested for not over 5 years in voting 
trustees, viz : John W . Platten Frederick W m. Scott. Samuel S. Campbell 
Maurice Hely-Hutchinson and A . II. S. Post. Tho pref. stock is to be 6%  
non-cum. for first 3 years and cumulative thereafter.

O f tho new bonds the committee may cause sufficient to be sold to provide 
the cash requirements or plan ($845,662), & c., or m ay provide for same by Issue o f  notes or otherwise.
Terms o f  Exchange o f  Bonds. & c ., fo r  N ew  Slock, or Cash— See footnote " z  

Present - — N ew  Securities in  Exchange Therefor— -. A m ou n t. Preferred Stock (v .t .c .) . C om .Slock (v t r V  
lst& R ef.M .(p rIn .)$ 13 .613,200 (83 1-3%)$11,344.333 (75%)$10,209'9()0z
Unsecured d e b ts .. 611,084 ............................... ........  (100%)611,084z
$4,674,775 o f  Said $10,209,900 N ew  Common Stock, H owever, Offered to _  . „ , Present Stockholders at $20 per N ew  Share.

Existing Stocks—■ N ow  Out. N ew  Common.
Pref. (paying $10 per share present s to ck )...$1 ,275,750 (50%)$637,875
Com m on (paying $10 per share o f present stk.) 8,073.800 (50%)4,036i900

z Or cash in lieu o f a portion o f such common stock at the rate o f  $20 
Por ,sbaI'5 ($100 par value) to the extent that the same may bo allotted to 
stockholders or others, at $20 per share. Compare V. 99, p . 1525, 1452.

E A R N IN G S.— The net Income after maintenance and depreciation 
for year ending June 30 1914 but before bond and other interest, was $629 - 
000, and for 6  mos. ending Dec. 31 1914 $212,747(with almost complete- 
suspension o f export cotton and lumber traffic . Under normal condi
tions and the completion o f the Jackson extension, if constructed, the new 
company should. It is estimated, earn a net income o f $700,000 available for interest, dividends, betterments, &c.

C o m m it t e e  f o r  1 s t  a n d  R e f .  5s.— John W . Platten. Chairman; Chauncey 
H , M urphy, 55 Cedar St., Sec.; U. S. M tge. & Trust C o depositary
?5V9e2r; V . 10iePn8 ,48 . ^  1915' V ' 9 8 ’ P ’ 1630: V ’ 97 p ’ l ^ O ;  V ?  m  p.'

There are $33,000'old M obile Jack. & K . O. 1st 50-year (not tax-exemnt 
gold 5s. duo June 1946; int. J . & D .; Central Trust C o., N . Y .. tru s tS f
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R A I L R O A D  C O M P A N I E S .
[For a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

New Orleans & North Eastern— Stock $6,000.000— -
Prior lien mortgage g o l d . . . . . . - - - .................. Le.xo
General mortgage $8,000,000 gold . . . . . . . . .F .x o t
Incom e mortgage (non-cum) $1,500,000 gold_.N .xr
Equip trusts ($17,000 s-an to Aug 15 1924 )...............

New Orleans T e r m — 1st M $15,000,000 g gu.Q.xo*&r* 
New Orleans Texas & Mexico— New Montis proposed,

1st Lien M  $15,000,000 g Sor A call 105....................
Non-cum  incomes $25,000,000 Ser A  call p a r ...........
Ool So N O & P eq tr notes gu due $80,000 s-a .-B a
N O T & M e q  notes ser B gu due $56,000 s-a------ Q

Newport & Richford— 1st M $350,000 g gu C&P.SB.xc 
New York Bay— First mortgage $6,000,000 goId.GPx 
N Y Bklyn & Manhattan Beach— Pret stock non-cum 

First cons mtge (now 1st M) gold guar by L I —Ce.o*
N Y C entral R R — Stock ($400,000,000 auth)------ T.

Convertible bonds call 110 $100,000,000..........c*&r*
R ef& Im p t M  g . assumed see text------------G .c**r*

(1) U n d e r l y i n g  M a i n  L i n e  M o r lg  
N  Y  O & H R  R R  M  $100,000,C~

do do M tge on Spuyten D & P M  g -C e .

do
do do do

collateral c/ouu 0,0 w n
b Lake Shore Collateral 3H s assumed

do J solidatlon M  o f 1913\--------- Q.ov.
(3) O th e r  N e w  Y o r k  C e n t r a l  A  H u d s o n  R iv e r  R R

J.NUI CO iVAUllO lOU iXL SWIU VV V  ---------- ----------- -
R  W  & Ogd Term R R  first M gold assumed - - - z cTTtino TJl’ lr Plu lo f M rrnlrl crnar n 1 r,p.7i

M i l e s
R o a d

D a te
B o n d s

196
196 1885
196 1902
196 1902

1914
1903

etc.
1915
1915
1907
1911

22 1911
14 1908
15
15 1885

1915
— 1913

1,828 1897
1909

826 1897
1903
1906

etc on lino N
1898
1898
1913
1904
1912

A s s a m e d ,  & c ,  
188941

___ 1900
All 1874
All 1874

11 1886
7 1888

c 15C 1890
c 57 1887
r 57 1894

P a r  I A m o u n t  
V a l u e  O u ts ta n d in g

1.000
1.00C

$100 $6,000,000
1,000 1,320,000
-------- 6,162.000

1.500.000
289.000 

1,000 &ol 1 4 ,000,000

See toxt 
See text

240.000
896.000

1,000| 350,000
4.241.000

650.000
1.720.000

1 In 1915 
5 g 
414 g 

Up to4 14
414
4 g

1.000

100
1,0001

Var.
100249,590.400

100.000,000

94, 
2, 

60 
50,

l.uuu on; 50, 
Y  to Buf falo 

19 
\90
48 
o9

1,000 
1 bond 

1.000 
1,000
1.000
1,000
1,000
1.000

000.000
500.000 
000,000 
000,000 
,000,000 
, & c., a 
,336,000 
,578,000
,000,000
.188,000

79,000
,500,000
,576,000
419.000
130.000
375.000 
.950.000 
,200,000 

! ,987,000

R a te
%

W h e n
P a y a b l e

Yearly 
A & O 

& J 
gold 
Sc A 
*  J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

A  & O

5
6
5 g
4 g
5
5 g

5 in 1915
6
414 g

F & A 
M & S15 
J & J 
J & J 
A & O 
A & O 

Quar 
M  & N 
A & O

nd

3H  g 
314 g 
314 g 
4 g 
4 g

\ ¥ $ ‘  
4 g 
4 g
3 g
314 g 

& 314
4
5 g 
5 g
4 g
5 g 
4 g

& 
& 

J & 
M  & 
M  & 
uffalo 
F & 
F & 
F & 
M  & 
J &

Sept 4 1915 1% 
Nov 11940 
Jan 1 1952 
July 1 1952 
To Aug 15 1924 
July 1 1953
Oct 1 1925 
Oct 1 1935 
Feb ’ 16-Feb ’ 17 
To Sept 15 1923 
Jan 1 1941 
Jan 1 1948 
Oct 1915 214% 
Oct 1 1935 
Feb 1 ’ 10. 1Ji
M ay 1 1935 
Oct 1 2013
July 1 1997 
June 1 1959 
June 1 1997 
Sept 1 1928 
M ay 1 1931 
Chicago, &c 
Feb 1 1998 
Feb 1 1998 
Feb 1 1998 
M ay 1 1934 
Jan 1 1942
Dec 1 1989 
July 1 2000 
July 1 1922 
July 1 1922 
Apr 1 1916 
May 1 1918 
July 1 1922 
Oct 1 1927 
Oct 1 1993

New Orleans, La 
Central Trust Co N Y 
Farmers’ L & Tr Co, N Y 
(it earned) on Deo 1
Guaranty Trust Co, N  Y 
New York
See text

do do
Sate Dep & Tr Co,Boston 
New York & Philadelphia 
Checks mailed _ _
U S Mtge & Tr Co, N Y 
Grand Central Term ,N Y  
Grand Central Ter, N  Y  
N Y . London & Paris
Grand Central Ter, N  Y

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

d o
d o
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

E A R N IN G S.— 6 m os., (1915....................Gross. $988,344; not, $318,914
July 1 to Dec. 31. (1914....................Gross, 918,526; net, 232,462

For year 1914-15, gross, $1,771,472; net, after taxes, $374,128. 
R E P O R T .— Report for year ending June 30 1914, in V . 99, p . 1525' 

showed gross, $2,204,370; net, after taxes, $667,487; int., rentals. & c., $776.
118: bal., def., $108,631.— (V. 101, p . 48 .213 .615 . 1371.) ,

NEW ORLEANS & NORTH EASTERN RR.— New Orleans. La., to 
Meridian, M iss., 196 miles; trackage. 8 milos. Stock, $9-000,000 (par 
$100), o f  which $5,336,300 and $5,595,000 gen. 4H s and $1,500,000 in
comes were hold in Jan. 1910 by  Ala. New Orleans Sc Texas Pacific Jet. R y .

(^DIV!— (%)1i) ’03. '04. ’ 05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. T 4 -T 5 .
Yearly (Sept.)\ 3 3 314 5 6 4 5 614 614 5 5

Of the gen. 414s, $1,372,000 aro reserved to retiro the remaining $1,320,
000 prior lion bonds which were extended In 1915 to 1940 at 5 % , and 
$466,000 for futuro needs. V . 101, p . 774.

E A R N IN G S.— 6 m os., (1915................Gross. $1,878,964; net, $594,284
July 1 to Doc. 31. \ 1914................Gross, 1,758,335; not, 409,209

R E P O R T .— For 1914-15. in V. 101, p . 1624. „
Y r .e n d .J 'n e  30. G r o s s .  N e t .  I t h .  I n c .  I n t . , & c . D i v s . a % )  B a la n c e .
1914-15..............$3,486,255 $666,890 $105,469 $567,903 $60,000 $144,456
1913-14.............  4,057.275 731,250 97,116 699,437 60,000 68.929

Pres., Larz A . Jones.— (V. 101, p . 774, 923, 1624, 1629.)Jh 
NEW ORLEANS TERM INAL C O — Owns extensive terminal property 

at New Orleans and a belt railroad around the oltv, leased to the St. Louis A 
San Francisco and Southern R y. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and Interest. Southern R y. 
and St. L o u is *  San Francisco each owned half of the $2,000,000 outstanding 
stock ($5,000,000 auth.), and jointly guaranteed the bonds, but the St. L. 
& S. F . on July 1 1913 defaulted In payment o f  one half o f  the Int. then 
due and the Court held In M ay 1914 had forfeited Its one-half share. See 
V. 98. p . 304, 1460; V. 86, p . 721; V. 88, p. 564; V . 92, p . 660: V . 97. p. 
1898? Pres., L . A . Jones.— (V . 98. p . 763. 1460; V . 106. p . 813.

NEW ORLEANS TEXAS & MEXICO, R R .— O R G A N IZA T IO N .—  
This com pany and the St. Louis Brownsville & M exico R y ., Beaumont 
Sour Lake & Western R y and Orange & Northwestern R R . were the New 
Orleans Texas & M exico Division o f the St. Louis & San Francisco R R ., 
forming part o f  a direct lino from  New Orloans to Brownsville, T ex., on 
the>Mexican border. The lines owned b y  the constituent companies ex
tend from  Baton Rouge, La., through a timber district followed by an 
extensive farming section, raising cotton, cattle. S e c ., to Brownsville, 65014 
miles, with branches, 24314 miles; trackage into New Orleans (Louisiana 
R y . & N av. C o., 87 miles; New Orleans Terminal, 26 miles), 113 miles;
^ ^ h e i v e r s h i p .—John D . O’Keefe o f  New Orleans is receiver o f  N . O. Toxas 
& M exico, and Frank Andrews, Houston, o f  the other lines. Sold under 
foreclosure N ov. 15 1915 to bondholders’ committee. V. 101, p . 1714. 
Sale confirmed, but in Feb. 1916 receiver was still in possession.

R e o r g a n i z a t i o n  C o m m it t e e .— Willard V . King, C hatm an, Stedman Butt- 
rick. Lewis L. Clarke, Carl A . de Gersdorff, Lewis B . Franklin, Alfred 
Lichtenstein, O. S. W . Packard, John F . Shepley and G . n .  Walker, with 
George E . Warren as Secy., 60 Broadway. N . Y . C ity . Counsel, Carter, 
Ledyard & M ilburn. Depositary, Columbia Trust C o ., New York.

P L A N .— The plan o f the aforesaid committee, dated Aug. 25 1915, and 
the report o f  expert Y . van don Berg, were cited at length In ‘ ‘Chronicle 
o f  Sept. 4 , pp. 774, 768. This plan, underwritten as to the sale o f  $5,870, 
000 new First Lien gold bonds by a syndicate headed by Columbia Trust C o. 
and Guaranty Trust C o. o f  N . Y ., is to be participated in only by the 
holders o f  the following, if  assenting, and deposited (the stock and 
floating debt hold by S t .L .& S .F . being debarred), v iz .: N . O. Toxas & 
M exico D lv . 1st M . bonds o f St. Louis & San Fran. R R . C o. in default since 
M arch 1913: (a) 5%  bonds (including $454,000 held by St. L . & San Fran. 
R R . C o., ($23,582,000): (5) 4*4%  bonds (payablo only in France in French 
m oney), $5,000,000; (c) to  discharge contract obligations for acquisition or 
Austwell-Victoria branch, the St. Louis Union Trust C o., will bo treated 
as though a holder o f  $766,236 o f  bonds. Plan operative, V . 101, p. 1273. 
N e w  S e c u r e ,  t o  B e  I s s u e d  b y  N e w  C o .  (P r o b a b ly  " N e w  O r l . T e x a s  <fc M e .  R y  . " )  
F i r s t  L i e n  G o ld  B o n d s .— Total auth., $15,000,000. Int. rate, not oxcooding 

6%  per annum, as determined at time o f issue. Issuable in series, due 
at the same or different dates, not later than Oct. 1 1925, and callable at 
a premium. Reserved under restrictions for future extensions, improve
ments, & c., $9,000,000. N ow issuable, Series A 6 % , due Oct. 1 192o,
but callable at 105 (int. seml-ann.) cash to meet two years’ int.______
to be reserved out o f  proceeds o f  the sale o f  the $5,870,000 bds-$6,000,000
T o be sold for cash at par----------------------------------------$5,870,000
T o be Issued for purposes o f  new com pany_________  130,000

5%  N o n - C u m u l a t i v e  I n c o m e  B o n d s .— Llmltod to $25,000,000 secured by  a 
trust Indenture. T o  bear non-cumulative Interest payable somt-annually 
at rate o f  5%  per annum, but payable only when and as authorized by 
the board o f directors. Entitled to sharo in the security o f  any new 
mortgage issue on a parity with any such indebtedness created In excess 
o f  $15,000,000 1st m : reserved for future use, $10,000,000, now issuable
Series A , duo Oct. 1935, but callable at par and interest------ $15,000,000
T o  assenting bondholders 40%  o f deposited b d s ..$11,740,000 

D o (or underwriting syndicate) 50%  o f First
Lien bonds subscribed fo r----------------- ->-----------  2,935,000

T o  be held in the treasury o f the com pany----------  325,000 ___
C a p .  S t o c k .— $25,000,000; $10,000,000 for future use. N ow .$15 ,000,000 

T o  assenting bondholders 25%  o f deposited bds._ $7,337,500 
D o (or underwriting syndicate) 125% o f First
Lien bonds subscribed for_____________________ 7,337,500

For reorganization purposes--------------------------------  325,000
Depositing bondholders assenting to the plan may subscribe for the 

$5,870,000 First Lion gold 6s (underwritten) at par and int. to the extont 
o f  20%  o f  tho face value o f their doposltod bonds and receive therewith 
50%  o f amount o f  bonds deposited for, in 5%  Incom e bonds'and 150% in 
stock. V . 101, p. 1093. „

T r e a tm e n t  o f  E x i s t i n g  B o n d s .— (1) T o  each assenting holder o f a $1,000 
bond (whether 5%  or 4J4% bond) who subscribes and pays.’ or $200 of

First Lion Gold Bonas as above provided: First Lien Gold Bonds, Series A . 
$200; 5%  Non-CumuIatlve Incomo Bonds, S cries A .$500 .a n d  stock , S500. 
(2) T o  each assenting holder o f  a $1,000 bond (whether 5%  or 4J4%  bond) 
who does not subscribe for First Lien Gold Bonds, as above provided. 5%  
Non-Cumulatlve Incomo Bonds, Series A , $400, and stock, $2o0.

The $5,870,000 cash from the sale o f First Lion bonds will be used as 
follows: ( a )  T o  pay receivers' certificates, $2,928,000; (6) preferential 
claims, $376,000; (c) syndicate commission, $146,750; (d) reorganization 
expenses, & c., $350,000; ( e )  to provide funds for payment o f  interest on 
$6,000,000 First Lien Gold Bonds, Series A, and equipment trust paym ents, 
for period o f 2 years, any amount payable in cash on acquisition o f proper
ties and for working capital, $2,069,250. „  ..

Tho entire Issue o f new stock may bo deposited for not exceeding five 
years with the members o f  the committee or Its nominees as voting trustees, 
with power in m ajority on approval by the holders o f  not loss than tw o- 
thirds o f  the outstanding voting trust certificates, to sell . exchange or other
wise dispose o f  said stock en bloc for the pro rata benefit o f  the holders or 
the voting trust certi. upon such terms as tho trustees may determine.

E q u ip m e n t  N o t e s —  On Feb. 23 1916 tho February coupon on tho B 
equipment notes had not been paid, but it was expected that with the com 
pletion o f  the reorganization about to  be effected both equipment issues 
would be immediately retired.

E A R N IN G S .— For year ’ 12-13, gross, $5 ,3 5 4 ,3 7 6 . or 19 >4% more than In 
subnormal year '14-15. Report o f  expert, V . 101, p . 768. V. 102. p . 154.

NFWPORT & RICHFORD RR.— Owns from Newport, V t., to Canadian 
lino near R ichford. V t .. 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic R y ., In turn operated by  Canadian Pacific R y ., rental 
518 000 a year. Stock, $350,000, mostly owned by  Connecticut & Pas- 
sumpslo Rivers RIt. (Boston & Maine system), which guarantees the new 
$3501.000 1st 5s, principal and Interest. V. 91, p. 1026.— (V. 91, p. 1026.)

NEWPORT & SHERMAN’S VALLEY R R — Newport to Now Ger
mantown, Pa., 31 miles. Stock, authorized, $180,000; outstanding June 30 
1914, $165,218: par, $50. Bonds. $125,000 1st 20-year 5s due July 1 1911: 
$4,650 2d 25-year 4s due Apr. 1 1921 and $70,300 R ef. M . 30-year 5s due 
19$8 ($250,000 auth. Issue ; int. J . & J. at Real E sta toT n is tO o .,tru steo . 
denominations $100 and $500). For year ending June 30 1915, gross. $38,
842 : net, $10,504 other income, $379: int., taxes, & c., $13,878, bal.. sur., 
$2,994. Pres, and Gen. M gr., David Gring; Office. Newport, l a .

NEW YORK BAY RR.— Owns from Kearney Junction, N . J ., to. 
W averly, and from W averly to the bulkhead line at Greenville piers, on 
New York Bay, 11.02 miles, with 2 branches. 2.57 m llw to ta L  13.59 m il«i. 
Stock. $6,000,000, all owned by Penn. R R . Mortgages payable D ec. 31 
1914. $250,000.— (V . 86. p . 920. 982.

NEW YORK BROOKLYN & MANHATTAN BEACH RY.— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branohes 
to Bay Ridge and Greenpolnt. 15 miles. Leased for 99 years from M ay 1 
1882 to the Long Island HR. Co., which owns majority of stock. Rental, 
interest on bonds and 5%  on pref. stock. Common stock, $350,000. 
L I R R  has attached to the bonds its unconditional guaranty of principal 
arid ‘interest In addition to facts as to lease.— (V. 83. p. 1348)

(THE) NEW YORK CENTRAL RAILROAD.— (S e e  M a p s  p p .  8 8  a n d  
S9.)— Owns in fee diroct line from New York to Chicago. 948 miles (four 
tracks N . Y . to Buffalo, thence two tracks), and numerous branches, the 
total mileage owned In M ar. 1915 aggregating 3.699 milos. Also owns stock 
control o f  the W est Shore R R . (leased), N . Y . to  Buffalo and thence to  
Chicago, via (a) Michigan Central RU. and Canada Southorn R R . and 
(b) New York Chicago & St. Louis R R . (Nickel Plate Lino). B y  similar 
control o f the Pittsburgh & Lake Erie R R . the Cleveland Cincinnati Chicago 
& St. Louis R y. and other companies, has close running connection to i  itts- 
burgh, Columbus, Cincinnati. Indianapolis, St. Louis, &c. Total system 
owned, controlled, & c., Feb. 1916 about 12,842 miles, v i z . :

(1) O p e r a te d  D i r e c t l y ,  6.054 M i l e s  o f  R o a d ,
L i n e s  O w n e d —  M i l e s .

New York to Chicago.............  953
Branches --------------  2.747

P r o p r i e t a r y  L i n e s —
Cornwall Bridge C o ...........................18
Detroit Toledo & M ilwaukee. _ 47
Battle Croek & Sturgis.-------  7

L i n e s  L e a s e d . e t c .  (*See this co .)—
West Shore*.....................    479
T roy & Greenbush*________  6
New York & narlom *........... 136
New Jersey Junction*_____  6
Boston & Albany* (S y s te m ).. 393
Beech Creek R R .* . ............... 164

Beech Creek Exten. R R ., &c.*_ 135
Walkill V a l l e y . . - - - ................. - . 3 3

L i n e s  L e a s e d ,  e t c .—  M i l e s .
Mahoning Coal R R * - - - - --------  71
Detroit Hillsdale Sc S W *.......... 65
Fort Wayne Sc Jackson*---------- 98
Lake Erie Alliance Sc W heeling. 88
Erie & Kalamazoo R R ................  22
Kalamazoo A . Sc G . R -------------- 58

O p e r a te d  u n d e r  C o n tr a c t—
St. Lawrence Sc A dirondack*.. 5ft
Dolgeville Sc Salisbury............ 4
Trackage rights, & c,........   468

Total In earnings Feb. 1910-6,054
C o n tr o l l e d — O p e r a t e d  S e p a r a t e ly — 7 ,0 8 1  f i l e s  o f  R o a d .

Toledo Sc Ohio Central...............  446
Kanawha Sc M ichigan________177

Zanesville & Western..................  90’
Toronto Hamilton Sc B u ffa lo . .. .92

Total oper. separately............ 7,081
Grand total Feb. 1916. less 293 

miles duplicated a b o u t-------12.842

Michigan Central*....................... 1,800
N . Y . Chic. & St. Louis R R .* - -  523
Lake Erio & W estern*................  904
Clev. Oin. Chic. & St. L . Syst.*2.381
Cincinnati Northern*__________  246
Pitts. & Lako Erio System*------  224
Chicago Kalamazoo Sc Saginaw 45
Detroit Sc Charlevoix__________  43
Indiana Harb. Belt (V .93,p.l64) 110

O R G A N IZA T IO N .— The New York Central R R . C o. was formed by 
consolidation, offectivo D ec. 23 1914, under laws o f N . Y ., Penna., Ohio, 
Ind ., M ich , and III., o f  tho N . Y . Central Sc Hudson River R R . (as enlarged 
in 1913 by the absorption o f  Rom e W atertown Sc Ogdensburg and other 
New York branch lines; see bond tablo above) and its loading Western sub
sidiary, the Lake Shore Sc M ich. So. R y .. and 9 minor controlled proportlos, 
v iz ., Geneva Corning Sc So. R R ., Terminal I ty .o f  Buffalo, Dunkirk Alleg. 
Val. & Pitts. R R ., Ch. Ind. Sc So. R R ., Detroit Sc Chicago R It., Dot. M on 
roe Sc Toledo R It., Kal. Sc White Pigoon R R ., North. Central M ich. R It. 
and Swan Crook R y. o f Toledo. Soe consolidation plan In V. 96, p . 1425; 
V . 98, p . 387, 1393; V. 100, p . 140. In April, M ay and Juno 1915 the New

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb., 191G.J RAILWAY STOCKS AND BONDS 93
R A I L R O A D  C O M P A N I E S  

( F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t j s  o n  f i r s t  p a g e ]

New York Central R R  (C o n c lu d e d )—
M oh 3c M ai 1st M  $15,000 p m g gup3cl(end)Col xc*

Consolidated mtge g o ld -----------------------_Q.xc*3cr
Carthago & Adirondack 1st M  g guar------ Un.xc*3cr
Carth Water & Sack liar 1 st M  g gu p 3c i (en d )-.x  
Oouverneur & Oswegatchlo 1st M  g gu p & i .U n .x c  
Little Falls & DolgevIUo first mortgage....... .......... x

(4) B o n d s  o f  O th er  C o m p a n i e s  I n c l u d e d  i n  M e r g e r
Indiana Illinois 3c Iowa 1st M  gold ................ IC.xc*
Chic Ind 3c South consol M  gold------------Ci.xc*3cr
Kalamazoo 3c White Pigeon 1st M  assum __.U n.xc
Pine Creek 1st M gu prin and Int endorsed------------r
TerminalRy (Buffalo) 1st M  $1,000,000 gold .N .xc*  
Sturgis Goshen & St Louis 1st M gold p & 1 guar__z 
Kalamazoo Allegan & Gr Rapids stock rental guar.

First mortgage guaranteed________________ Un.c
Erie & Kalamazoo (leased) stock Toledo to Palmyra 
Jamestown Franklin & Clearfield—

1st M 525,000.000 auth guar................... Q .xo'&r*
Cleveland Short Lino R y 1st M  gold guar__G.xc*&r
Dunkirk Allegheny Valley & Pittsburgh 1st M --------
Lake Erie & Pittsburgh stock rental guaranteed.. 

First mortgage guaranteed--------------------..O xc 'Jcr
(5) N o t e ,  & c . ,  I s s u e s  o f  N  Y  C e n t  &  H  R iv  R R  an 

N  Y  Cent eq tr (B 3c A) $500,000 due yrly_Q.zc*&r

N ew  York Central L ines—
Joint eq tr g $2,000,000 an (V 86, p 920) ..O .zo*& r 

do do $2,000,000 an (V 90, p 9 1 4 ) .-O .zo ’ &r
do do due $1,000,000 y e a r ly ............(1 zo*&r
do do due $1,600,000 vearlv . . .  _.G.zc*3cr 
do do Issue o f 1916 $11,730,000 V 102 p 345

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

182 1892 S I,000 $2,500,000 4 g M & S Sept 1 1991 Grand Central Term .N  Y
182 1902 1.000 &c 3,900,000 3)4 8 M & s Mar 1 2002 do do
46 1892 1.000 1,100,000 4 g J & D Dec 1 1981 do do
29 1891 1,000 300,000 5 g J 3c .1 July 1 1931 do do
13 1892 1,000 300,000 5 g .1 3c D Junel 1942 do do

1902 250.000 3 J & J July 1 1932 Am Exch N at Bk. N  Y
o f  J a n a n d  M a r  1915

203 1900 1,000 4,850,000 4 g J & J July 1 1950 Lincoln N at Bank, N  Y
337 1906 1.000 3cc 15.150,000 4 g J 3c J Jan 1 1956 Treas Grand Cent Term

37 1980 1,000 400,000 5 J & J Jan 1 1940 do do
76 1885 1,000 3,500,000 6 J 3c D Dec 1 1932 do do
11 1896 1,000 1.000.000 4 g A 3c <) Apr 1 1946 do do
29 1889 1,000 322,000 3 g J & 1) Dec 1 1989
58 100 610,000 6 A & <) Oct 1915
58 1888 1,000 840,000 5 J & J July 1 1938
26 — 50 300,000 10 F & A Feb 1916. 5% Lincoln Nat Bank, N Y

1909 1,000 &c 11,000,000 4 g J & D June 11959 Grand Cent Term , N Y
1911 1.000 &c 11,800.000 4 V4 g A & O Apr 11961 do do and Lond

91 1910 1,000 &c 2,900,000 4)4 F 3c A Aug 1 1960 do do
28 100 2,150,000 5

1911 1,000 Joe 2,150,000 4 M J & D June 11961
d  L a k e S h o r e C o s —

- 1912 $l,0003cc 6.000,000 4)4 8 A & O Apr 1916-1927 New York

1907 1,000 3co 10.450.193 5 g M As N Nov 1916-1922 Guaranty Trust Co, N Y
1910 1,060 &o 12,891,190 4)4 g J & J Jan 1 1917-25 do do
1912 1,000 &o 7.572.388 4)4 g J <& J Jan 1917-1927
1913 1,000 &c 9 11 1.98) 414 g J <fc J Jan 1917-28 New York and London

4)4

York Central R R . acquired, by deeds o f conveyance, the Jamestown 
Franklin & Clearfield R R ., Cleveland Short Lino R y ., Sturgis Goshen & 
St. Louis R y . and Elkhart & Western R R .

S e c u r i t i e s  H e l d — C o n tr o l l e d  P r o p e r t i e s .— The consolidation o f D ec. 23 1914 
brought into the treasury securities o f a book value o f about $218,000,000, 
75%  o f which investments roprosontod affiliated or controlled steam roads, 
in a number o f cases the ontlro stock issues which are not currently quoted. 
Tho book value o f stocks which aro currently quoted was In Feb. 1915 about 
$100,000,000 compared with a market valuo or over $125,000,000. Incom e 
during tho calondar year 1914 from the stocks then owned represented a 
return o f about 4.64%  on total invest., including issues paying no dlv.

P a r t ia l  L i s t  o f  S to c k  H o l d i n g s  a n d  D i v i d e n d s  R e c e iv e d  T h e r e o n  i n  1914.
----- A m o u n t s  O w n e d ------------ T o ta l  O u ts t .n d in g ------  D i v s .  1914
P r e f .S t k s .  C o m . S tk . P r e f .  S tk s . C o m . S tk . t o N . Y . C .

M ich. Central .............. $16,819,300 None $18,738,000
N.Y.C.3cS.L.$8.778,000 6,240,000 $16,000,000 14,000,000- - -  14,994,250 None ----------------

865,900 661,367
30,207,700 10,000,000

Pitts. & L. E .
M ali.Coal R R . 399,500
O .O .O .& S t.L ...................
Lako E. 3c W .5,930,000 
T ol. 3c Ohio C .3,701,400 
Reading \ 1st p f6 ,065,000 

C o . . .  I2dpfl4,265.000 
N .Y .StateRys. 600 
M oh . Val. C o ..................

5,940,000
5.846.300 
9,852,500

13,604,300
5.114.300

11,840,000
3,708,000

29.988.000
1.500.000 

47,056,300
11.840.000
6.500.000

$672,772
None

1,499,425
539,515

28.000. 000 /7 0 ,000.000
42.000. 000 l 
3,862,500 19,952,400

None 7,500.000

1,601,400
680,245 
306,858

Also stock o f West Shore, N . Y . & Harlem, See. See “ Stocks P ledged”
The Now York State Railways Co. (see "Electric Railway Section ") is 

the com pany’s trolloy ally, owning, controlling or leasing some 656 miles o f 
electric railway In N . Y . State. Compare V. 100, p. 399, 475.

ST O C K .— In tho consolidation o f Doc. 1914, tho auth. cap. stock was 
mado $300,000,000 and $249,500,000 thereof was issued as follows: N . Y . O. 
&  Hud. Rivor R R . stock, par for par, $225,581,066: Lako Shore & M ich . 
Sou. R y. minority stock, ($4,706,900), $23,534,500; minority stocks
In othor subsidiaries, $474,934. Tho stockholders on A pril 20 1915 author
ized an incroaso o f $100,000,000 in tho stock to bo used as far as required 
for conversion o f tho 6s o f  1915. V. 10 0 , p. 813. In Fob. 1916 $16,000,000 
o f  c o .’s stock owned by a subsidiary roalty co. was sold. V. 102, p. 713.

Dividends on stock registered)in London are payable at 49>4d. to  tho $.
In July 1915 tho Oregon Short Line (Union Pacific system) owned $20,-

1916.
000,000 N . Y . Central stock. V . 84, p. 52, 571: V. 89, p . 411.
DIVS. 1 96-99 . ’00-’06. ’07. '08. ’09. ’ 10. ' l l .  '12-’ 14. 1915.
P erc ’nt) 4 yrly. 5 yrly. 6 5 H  5 5)4 5)4 5 yrly. 5 ...........

During the 15 years 1900 to 1914 the stockholders received regular annual 
-dividends o f at least 5 % . In every year since 1869 at least 4%  p. a.

C on so lid a tion  M ort. $167,102,400 Secures W ith ou t Increasing  D ebt
(\ )  E q u a l ly  b g  L i e n  P r i o r  to  th a t S e c u r in g  th e  D e b e n t u r e s  a n d  th e  4%  b o n d s —  

•(a) N . Y . Cent. 3 )4%  Lake Shore coll, bonds o f 1898-1998____$90,578,400

( b )

(Holders o f  about $70,000,000 o f those have right o f  exchange—see below.)
) N . Y . Cent. 3)4 % M ich. Cent. coll, bonds of 1898-1998____  19.336.000
(2) E q u a l ly  b y  L i e n  S u b s e q u e n t  to  L i e n  o f  A f o r e s a i d —

< c )  N . Y . Cent, debentures o f  1904, due 1934-............................... $48,000,000
(a) N . Y . Cent, debentures o f  1912 duo 1942 9 188 00(1
<<0 4%  Consolidation M tge. bonds dated, AugT l" 1913"and" due 

Feb. 1 1998. issuable in series A . B . O and D only to refund 
above collateral bonds and debentures, respectively, see below.
The Consolidation Mortgago covers, by a lion ranking ahead o f tho Ro- 

fund. & Im pt. M tg. (see below), the linos owned in 1913 (incl. thoso then 
brought in by consolidation or merger). 75%  (3,750 shares) o f  tho stock of 
Hudson River Bridge C o. at Albany ami tno leases o f  Troy & Greonbush, 
Now York & Harlem, West Shoro and Beech Creek railroads. On tho main 
L ? S n 3n n n  n'na ̂ «§ H* Buffalo thero Is no lien ahead o f  it except the $100,000,000 1st M . o f  18.)7; and on the ra.lroads consolidated or mergod in 
1913, such as tho Rome Watortown 3c Ogdonsburg, Mohawk & M alone, 
& c., there are no nrln f e n u n d e r l y i n g  mortgages thereofand tlio N . Y . Contro.1 s $ 100,000,000 1st mortgage.

R e fu n d in g  & Im pt. M tge. for New C apita l and D ebt U n ifica tion .
Tho purpose o f  the Refunding and Impt. M tge. was to provide for future 

financing o f the N . Y. Cent. & Ilud. Rjver and the consolidated company, 
and for unification o f tno debt. I ho bonds aro issuablo in series, all 
due Oct. 1 2013, but bearing date o f  April 1 or Oct. I next preceding the 
date on which tho scries Is authorized, and carrying interest at such rates, 
subject to call at such dates, and prices, and with such provisions as to con 
version, 3cc., as shall bo fixod for successive serios. V. 96, p. 1424.

Tho amount o f bonds which may bo issued under tho Ref. and im p. M . 
Isnot limited to a stated amount, but is determined bv standards sot up 
in tho mortgago Itself, and those standards aro believed to be such that a 
bondholder will bo Indifferent as to the amount o f bonds which may bo 
outstanding under tho mortgago. so long as tho standards are complied 
with. Tho amount o f Ref. & Impt. M . bonds outstanding cannot exceed 
throo times tho amount o f the capital stock as from time to time Increased 

After $500,060,06!) o f the bonds shall have been issued, not moro than 
80%  o f the cost o f Improvements, additions or new property can be paid 
for from tho proceeds o f bonds. N ot moro than one-third o f tho amount 
o f  bonds can bo usod in tho acquisition o f bonds or stocks o f  otner com-
gantes. After $506,060,066 o f bonds shall havo boon issued, no additional 

onds can bo issued without the vote o f stockholders. Each issue o f bonds 
must rocelvo approval of RR commissions and l’ . S. Commissions. V. 08 
p . 387, ( i l l ,  600, 1245. 1393: V. 99. p. 1052, 1131, 1367; V. 100. p j 1079.

The Ref. & Impt. M . is (1) a lien next to tho lien o f tho Consolidation 
M tge. (seo above) on tho properties, & c., covered by tho Consolidation 
M ortgage. (2) A first lion on tho l e a s e s  o f tho Beocii Creok Extension, 
Now Jersoy Junction and Wallklll Valloy railroads, subject to tho ou t
standing bonds o f each. (3) A first collateral lien on $500,006 2d M tge. 
bonds o f Beech Creek R R . and $3,964,006 Consol. M tge. Is o f the Beech 
Greek Extension R R . companies. (4) A first collateral lien on —

P le d g e  o f  S lo c k  o w n e d  i n — P r e f .  S to c k . C o m . S tk . P r e f .  I s s ' d .  C o m . I s s ’ d .  
N . Y .3c Harlem R R .(par $50)$1,111,300 $5,069,400 $1,343,950 $8,656,050
Wost Shoro R R ...............................................  10,000,000   10,000,000
Beech Creek Extension R R ._  _________  5,176,000   5,179,000
New Jersoy Junction R R ____  _________  95,000   100.000

The Refunding 3c Im pt. M tge. is also a lien upon the properties described 
in tho supplemental indenture (dated June 15 1915), assuming, as authorized 
by tho shareholders, the obligations o f tho Ref. & Im pt. M tge. and extend
ing tho lion thereof over th6 former Lake Shoro & M ich. So. R y ., Chicago 
Ind. & So. R R ., Geneva Corning & So. R R ., Dunkirk Alleg. Val. 3c P itts. 
R R . and all o f  the other properties included in tho consolidation o f  1914, 
and also over the former Cleveland Short Line R y ., Jamestown Franklin 3c 
Clearfield R R ., Sturgis Goshen & St. Louis R y. and Elkhart 3c Western 
R R ., acquired by conveyances in 1915 (see "Organization”  above). The 
lion created by this supplemental mortgage is subject, as to parts o f  the 
mortgaged properties, to the respective prior liens o f  the several underlying 
mortgages thereon shown in table above.
B o n d s  I s s u e d j o r  I s s u a b l e  f o r  R e t i r e m e n t  o f  w h ic h  R e fu n d in g  a n d  I m p t .  M o r t g a g e  

B o n d s  a r e  R e s e r v e d .
1st M . o f  1897, due 1997. (Final $3,217,750 sold late in

1915 .).................................................................................................... $100,000,000
Consolidation M tge. (see above) dated 1913, due 1998______  167,102,400
17 divisional issues o f N . Y . Cent. 3c Hud. River R R __________  29,509,000
Old bonds o f Lako Shore and other cos. absorbed in 1914-15___ 197,002,000
C onvertib le  6%  20-Year B ond Issue o f  $100,000,000 Dated May 1 1915.

These bonds are convertible into stock at the rate o f $100 o f stock for 
$105 o f  bonds, between M ay 1 1917 and M ay 1 1925. They may be called 
for redemption on any interest date at 110 and int. upon 90 days' notice, 
but, if so called, they may be converted into stock up to 30 days prior to 
date o f  redemption. Denom. c* $1,000; r* $100, $500, $1,000, $5,000 and 
$10,000. See "General Finances" below and V. 100, p . 556, 643, 593-4, 
813. 902. 1349. 1438. 1833.

Tho holders o f  over 75%  o f the Lake Shore collat. bonds, who consented 
to the consolidation o f D ec 1914, have the right to exchange their 3 )4 %  
bonds, $ for $. for Series A Consolidation M . 4s, and a large amount o f the 
bonds havo been deposited for exchange. In Feb. 1916 this exchange was 
put in effect. See V. 102. p. 522; V. 100, p. 556, 2085; V. 101, p. 288.

Tho New York Central R R . Co, has duly made an indenture dated Jan. 
15, to secure tho payment o f  (a) tho $3H %  gold bonds Lake Shore C ol
lateral, and (6) by secondary lien thereunder so many o f tho 4%  Consolida
tion M ortgage Gold Bonds, Series A , as may bo issued to pay and retire 
an equal amount o f  3 Vi % gold bonds, Lake Shore collateral (the two issues 
aggregating $90,578,400) .by a lien upon the railroads,&c., formerly owned by 
tho Lake Shore, and also on the property o f  its four former subsidiaries, 
viz.: Det. M onroe 3c Tol. R R . C o., Nor. Central M ich. R R . C o ., Kal. 3c 
White Pigeon R R . Co. and Swan Creek R y. o f T ol., such lien following the 
Hen thereon o f Lako Shore & M ich. So. 1st M . 3)4s o f  1897 and the $100, 
000,000 Lako Shore debenture (now mortgage) bonds o f 1903 and 1906. 
Soo old Lake Shore bonds below.

OLD BONDS OF N . Y . C E N T R A L  3c H U DSON  R IV E R  R R .— F i r s t  
m o r tg a g e  is for $100,000,000, covering the original road owned, and, by 
supplemental deed, 930 miles o f lines (Rom e Watertown 3c Ogdens- 
burg, &c.) m erge! in 1913. V. 77, p. 452; V. 86 , p. 1043. 1101; V. 88. 
p. 506; V. 94. p. 208; V. 96. p. 1424.

Collateral trust 3)4s o f 1898 were secured by deposit o f stock o f the Lake 
Shoro & M ich. Sou. and M ich. Central R R s ., respectively, at the rate o f  
$100 o f L. S. & M . S. stock for each $200 o f bonds and $100 o f M ich. C ent, 
stock for each $115 o f bonds. The former (Lake Shore collateral 3)4s) in 
so far as not exchanged for Consolidation M ortgage 4s, Series A, are a di- 
roct (third) mortgage on the former Lako Shoro 3c M ich. So. R y .. Detroit 
M onroe & Toledo R R .. Northern Central M ich. R R ., Kalamazoo 3c White 
Pigeon R R . and Swan Creek Ry. o f  Toledo. See tho "Consolidation M ort
gago”  above. V. 96, p. 1424’ V. 66, p. 336. 811.

LAKE SHORE & M IC H . SOU TH ERN  B O N D S .— Tho N . Y . Central 
R R . by supplemental indenture (dated Jan. 1 1915) has assumed the obliga
tions o f the $50,000,000 3)4 % 1st M . o f 1897 (see abstract. V. 64. p. 1182.) 
and extended tho lien o f  that mortgage over tho railroads, 3cc., formerly 
owned by Dot. M onroe & Toledo R R . C o., Northern Central M ich. R R . 
C o., Kal. & White Pigeon R R . Co. and Swan Creok R y. Co. o f  Toledo, and 
.t has also executed a supplemental indenture dated Jan. 2 1915, assuming 
tho obligations o f the mortgage dated July 1 1914, securing tho 25-year 
4%  gold bonds of 1903 and 1906, aggregating $100,000,000 (two issues, 
$50,000,000 each), and extending tho lien thereof to the additional properties 
named above in this paragraph.

G U A R A N T IE S.— The old N. Y . Central com pany guaranteed Western 
Transit Co. 3J4s for $1,060,060 due Feb. 1923; $2,500,000 Clearfield Bi
tuminous Coal Corp. 4MJs West Shore R R . 4s, &c. V. 93, p. 45. 164.

Additional Lako Shore guaranties not shown above, see Detroit Hillsdale 
& S. W. and Ft. Wayne 3c Jackson.

E Q U IPM E N T BON DS.— See "N . Y . Central Lines”  below.
B. & A. equipment trust, see V. 95, p. 1040, 1332, 1403; V. 98, p. 1072.
FIN AN CES.— In April 1915 tho shareholders authorized tho issue o f 

$100,000,000 6%  20-year convertible bonds described in a preceding para
graph. These bonds havo all been issued. They were offered at par to 
shareholders o f  rocord April 1. The proceeds will be used to retire an equal 
amount o f  obligations maturing during 1915, and the interest on the 
bonds will be substantially the same as that heretofore paid on tho notca. 
All unfunded debt maturing in 1915 will bo provided for by this issue, 
excopt less than $22,060,006, against which is held $19,006,000 o f  quick 
notes o f other companies. During 1916, 1917, 1918 and 1919 tho total ma
turing debt, funded and unfunded, is less than $11,000,000. These 
amounts do not include current equip, trust payments. V. 100, p. 556. 
1349, 1438, 1510; V. 101, p. 694. Agreement as to West Side improve- 
monts in N. Y. C ity, and favorable decision in Venner litigation, see 
V. 102, p. 437, 522.
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M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$100 $14,000,000 Mch 1 1913 4% Grand Central Term, N Y
100 11,000.000 Mch 2 1914 2 J4 do do
100 5,000,000 Mch 1 1916 5 do do

505 1887 1.000 18,672,000 4 g A & o Oct 1 1937 Union Trust Co, N Y
1906 1,000 10,000,000 4 g M & N May 1 1931 Grand Central Term N Y
1913 1,000 &c 16,000,000 444 g F & A Aug 11953 See a below

53 1896 100 &o 1.471.600 5 g M & N May 1 1946 50 Church St, New York
146 50 8,656,050 See text See text Jan 3 1916 5% Grand Central Term, N Y
146 50 1,343,950 See text See text Jan 3 1916 5% do do
136 1900 1,000 &o 12,000,000 3)4  g M & N May 1 2000 do do
214 100 10,000,000 5 Q— J Jan 3 1916 I X Del Lack & Western,N Y
214 1880 1,000 12,000,000 6 J & J Jan 1 1921 do do
214 1883 1,000 5,000,000 5 F & A Aug 11923 clo do
214 1890 1,000 5,000,000 4 M & N May 1 1923 do do

38 1891 1,000 2,500,000 4 g & 5 M & S Sept 1 1941 Liberty Nat Bank, N Y
100 157,117,900 Sept30’ 13 1 )4% Co's office, New Haven

’97-’01 1,000 10,000,000 314 & 4 M & S Mch 1 1947 Lincoln Nat Bank, N Y
1904 10,000,000 3)4 A & o Apr 11954 Second Nat Bank, N H
1905 1,000 15,000,000 J & .1 July 1 1955 Lincoln Nat Bank, N Y
1906 100 &o 9,765,450 3)4 J & .1 Jan 1 1956 Second Nat Bank, N H
1906 15,000,000 4 M & N May 1 1956 Lincoln Nat Bank. N Y
1907 500f rs&c 27,985,000 4 A & o Apr 1 1922 Paris, London, &o

— 1908 $100 &c 39,029,000 6 g J & J15 Jan 15 1948 Second N at B k.N ewH av

1915 1,000 &c 27,000,000 5 g M & N M ay 1 1916 New York and Boston
62 1892 1,000 1,000,000 4 g A & O Apr 1 1942 Central Trust C o, N Y
87 1887 1,000 2,839,000 5 g M & N Nov 1 1937 Farmers’ L & Tr Co, N Y

363 1895 1,000 17,500,000 4 g & 5 g J & J July 1 1945 Safe Dep & Tr Co, Boston
1889 1.000 1,500.000 4 A & O Apr 1 1939 Coup, office: reg mailed

14 1888 1,000 575,000 5 M & N May 1 1918 Second Nat B k .N ew H av
28 1892 1,000 750.000 5 g J & J July 1 1922 Lincoln Nat Bank. N Y
36 1880 1,000 500,000 5 & 6 J & J July 1 1920 Second Nat Bk, N Ilaven
36 1885 1,000 150,000 5 A & O Apr 1 1925 do do
36 1905 350,000 4 g •1 & 1) June 1 1955 do do
12 1904 1.000 &c 15,000.000 4 g M & N May 1 1954 Lincoln Nat Bank, N Y
61 1904 l.OOO&c 2,500,000 4 g M & N May 1 1954 Second Nat Bk, N Havon

1902 234,000 3)4 A & O Oct l 1930 do do
1905 1.000 3.777.000 4 g F & A Aug 11955 do do

5.60 1905 (?) 160,000 4 A & O Apr 1 1925 Now Havon, Conn
as off. Penn. R R ., Phi la.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

New York Chicago & St Louis— Common s to c k ..
Second preferred stock (5% non-cum )--------------
First preferred (5% non-cum ulative)___________
First mtge gold (closed)--------------------------- Ce.xo*&r
Debenture bonds $10,000,000 gold----------G .xo’ &r*

N Y C onn  R R — 1st M g red 105 beg Aug ’ 18- G .y.c*r*
N Y & Greenwood Lake— Prior lien M gu p & l.N .gxo*
New York & Harlem— Common 14% , 10% guaranteed

Preferred stook 14% , 10% guaranteed-------------------
Refunding mtge (now first) $12,000,000 g.G .xo*& r 

N Y Lackawanna & Western— Stock guar 5%  (e n d )..
First mtge guar by Del Lack & W estern--------F.xo*
Construction mtge guar by D L & W  (end)___F.xo*
Third M Term Imp ($5,000,000) guar p & 1 (end) .F.x 

New York Lake Erie & Western— See Erie R R  
N Y & Long I3r— Gen M (now 1st) $2,500,000 g -.C e.o*
New York New Haven & Hartford— Stock (see tex t).

Debentures ($5,000,000 are 4s) non con vert..zo& r
Debentures (tor F H &  W) (V 78. p 2335)------------ x
Debentures (tor N Y O & W )  (V 80, P 2458) -zo*&r
Debentures convertible (sec text)--------------------xo*&r
Debentures not convertible------------------------------------ z
Debentures 145.000,000 francs ($29,000.000)......... x
Debentures $39,029,600 gold conv (te x t )------zo*&r
Notos sec by collat $27,000,000 red 100)3 beginning

Nov 1915...........................................................Un.c
N Y Pr & Bost gen M (now 1st) g ass, $4 ,000,000zc&r 
Housatonlc con M ($3,000,000) g (assumed)-F  zc*
N Eng cons (now 1st) i t  $7,500,000 5s g gu.Ba.zc*
N Y & N E Boston Term 1st i t  $1,500,000. AB.zc&r 
New Haven & Derby consolidated m ortgage.-.zo*
Providence & Springfield 1st M gold assumed— zc*
Danbury & Norwalk cons M ($100,000 are 6s) ..zc*

Gen mtge Danbury, Conn, to Wilson Pt, & c.zc*
First ref mtge V 82, p 2l0) gold assumed-xc*&r 

Harlem R & Port 1st i i  gold $15,000,000-Us.xc*&r
Naugatuck first mortgage gold assumed.........x c ’ &r

Debentures....... ................................ - ......................... z
Boston &  N Y Air Line 1st M $5,000,000 (assum) . .x
Pawtuxot Valley 1st M ____________________________

a Reg Interest Amer Exch NatJ3ank; coup ln t T ro

The extent to which the capacity o f  the property has been increased is 
Indicated in tho following comparison o f gross revenue from the combined 
rail operations o f  tho companies mentioned, viz.: 1903, $112,679,000: 1908, 
$131,745,000; 1913, $179,689,000. During tho 15 years, 1900 to 1914, tho 
value o f tho equity behind the bond Lssues was Increased by about $167,
000,000, partly through tho sale o f $123,000,000 stock at an averago price 
o f 103.6 and partly through earnings Invested in tho property, but not 
capitalized. For resume o f improvements, & c., since 1910, see V. 100.P-556.

In 1915 tho I. S. Commerce Commission ordered the company to sell 
the Western Transit Co. and also to disassociate Itself from the Mutual and 
Rutland Transit companies. V. 100, p. 1752; V. 101, p. 1886.

E A R N IN G S.—  J1915.............Gross, $15,854,818; net, $5,459,556
1 month, December. (1914______ Gross, 12,018,601; not, 3,030,814
R E P O R T S.— Year ends Dec. 31. Preliminary statements for 1915 wore 

in ‘ ‘Chronicle”  o f  Fob. 12 1916, pages 602 and 603.
----- N .  Y .  Central R R .----------B o s to n  &  A l b a n y  R R .—

1915. 1914. 1915. 1914.
Operating revenues____167,234,617 151,661,799 17,695,865 16,491,441
Operating expenses____108,912,155 112,846,724 11,967,300 12,311,151

Accrued taxes, & c_____
i 58,322,462 38.815,075 5,728,565 4,180,290

8,335,291 8,083,661 762,510 749,273

49,987,170 30,731,414 4,966,055 3,431,017
16,986,524 16,600,902 359,689 351,393

66,973,694 47,332,316 5,325,744 3,782,410
40,044,215 37,063,713 4,543,750 4,692,766

f  N et Incomo_______ sur.26,929,479 srl0,268,603 sur.781,994 def.910,356
N o t e .— Tho comparisons indicated above for tho N . Y . Central R R . Co. 

aro with the rosults of operation o f  tho New York Central & Hudson River 
R R ., Lako Shore & Michigan Southern R y ., Chicago Indiana & Southern 
R R . and Dunkirk Allegheny Valley & Pittsburgh R R . for tho 12 months 
ended Dec. 31 1914, which have been combinod for such comparative 
purposes only.

Total all lines calendar year 1915
G r o s s .  N e t .

1915...........................................................................$303,158,321 $101,383,120
1914................ ................................ .......................... 275,881,104 *67,223,777
(a) N e i o  Y o r k  C e n tr a l  A  H u d s o n  R iv e r  R R . [Comparisons 1912 inaccurate]. 

' 1914. 1913. 1912.
Miles operated___________________  3,774 3,753 3.732
Railroad revenues_________________ $112,741,051 $122,683,809 $115,276,672

(6) L a k e  S h o r e  &  M i c h i g a n  S o u th e r n  (see V. 100, p . 1072, 1086).
Miles operated___________________  1,853 1,853 1,872
Railroad revenue__________________ $51,524,286 $59,353,110 $55,490,512

Pres., A . n. Smith; Chairman, Chauncey M . Depow; Vice-Presidents, 
John Carstensen, Chas. F. Daly, Ira A . Place, W m . K . Vanderbilt Jr., 
A. T . Hardin, A . H. Harris and John J. Bernet: Treas., E. L. Rossiter; 
Sec., Dwight W . Pardee. Directors (April 1915), W m. IC. Vanderbilt,
F. W . Vanderbilt, C . M . Depew, Harold S. Vanderbilt, William Rocke
feller. William II. Newman. Marvin Hughitt, A . n .  Smith. Geo. F. Baker, 
noraco E. Andrews. W. K . Vanderbilt Jr.. Ogden Mills, Robert S. Lovett, 
Leonard J. Hackney and Frank J. Jerome.— (V. 102, p .345,437 ,522 ,713 .)
"■‘■NEW Y O R K  CEN TRAL LINES.— Tho N . Y . Contral Lines equip, 
trusts cover ongines, passenger cars and freight cars used by various linos 
o f  tho system, which Jointly and severally agree to pay prin. and int.. the 
larger part being for N. Y . Central. In Jan. 1916 sought permission from 
Ohio P . S. Comm, to Issue a further $11,730,000 4 X %  equipment bonds. 
(V . 102, p . 345.— V. 99, p . 1598.)

NEW YORK CHICAGO & ST. LOUIS RR.— (.S ee  M a p  o f  N e w  Y o r k  
C e n tr a l  &  H u d s o n  R i v e r . ) — Owns from Buffalo, N. Y ., to Illinois State Line, 
except 8 m. leased bet. Dunkirk and Silver Creek. leaving 494 m .; leases the 
proprietary line, Chic. & State Line R R ., 111. State line to Grand Crossing. 
10 m .; also leases Dunkirk to Silver Creek, 8 m .; total, 512 m .; trackage In 
Buffalo, N. Y ., I X  m .. and Gr. Crossing. Chic., 111. (Lake Sh. R R .). 9 m.

STOOK.— Now York Contral Railroad C o. owns $6,240,000 com m on, 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 
D IV S. (Sinco 1907) (1908. 1909. 1910 to  1912. 1913. 1914. 1915. 1916.
First preferred_____ - {5  5 5 yearly. 5 2)£ Nono M ar. 5
Second preferred___I 5 5 5 yearly. 5 2)6 N o n o -----------
C om m on___________ (None Nono 3 yearly. 4 Nono N o n e _______

BON DS.— First mtge. abstract, V . 45, p . 541. Tho debenture 4s will 
be securod by any now mtge. V . 82, p , 693; V. 86, p . 1344; V . 88. p . 1062 

R E P O R T .— Report for 1914 was in V . 100, p. 1666. Preliminary results 
for 1915 compare approximately as below. Principally a freight lino.

Y e a r  e n d in g  D e c .  31—  1015. 1914. 1913.
Railroad revenues.......................   $12,536,380 $11,294,971 $12,393,873
Operating incomo_____________________ $2,744,788 $1,496,036 $2,215,245
Other incomo_________________________  229,944 112,192 224,943

$1,608,229
$1,150,730

740,663

$2,440,188
$1,154,868

457,746
250.000
550.000

Gross corporate income___________ $2,974,732
Interest on bonds___________________ \ J
Hire o f equipment, other rents, &c__ J$2,164,lo7(
Dividend on first preferred (5 % )____ 250,000
Dividend on second preferred_______  . . ------

Balance, surplus or deficit_______ sur.8560,S^Sdef.$283,164 sur.$27,574
Pres., Wm. II. Canniff.— (V. 100, p. 1593, 1566; V. 102, p. 609.)
NEW YORK CONNECTING RR.—To own a new route for the inter 

change of passenger and freight between the Pennsylvania and New York

New Haven & Hartford R R ., which own tho entire $3,000,000 stook. 
Expected to be completed early In 1917. V. 101, p. 1189. Road 
will bo about nine miles long, extending from connections with the Long 
Island R R . and the East River tunnel of the Penn. R R . near L. I. City, via 
Its own bridge at Randall's Island, to Port Morris, N. Y . (V .97 , p. 1504.) 
O f tho 1st M . gold 4)6s ($30,000,000 auth. Issuo), $16,000,000 have been 
sold, guaranteed, principal and Int., Jointly and severally by tho Pennsyl
vania R R . and N . Y . Now Haven & Hartford R R .— (V. 97. p. 1504, 1427: 
V. 98. d . 1072, 1245, 1316; V. 94, p. 706; V. 95, p . 968.— (V. 101, p. 1189.)

NEW YORK & GREENWOOD LAKE RY.— [S e e  M a p  o f  E r i e  R R . )  —  
Owns from Croxton Jet., N. J ., to Sterling Forest, 42 m ., and branches to 
Rlngwood, &o., 8 m.; Watchung R y., Forest Hill to Orange, N. J ., 4 m ; 
total owned, 54 m. Stock. $100,000; par, $50. Leased to Erie R R . for 
999 years from May 1 1896. Prior lien bonds are guaranteed, prln. and Int., 
by Eric See V. 63, p. 513; form of guaranty, V . 65, p . 463.

NEW YORK & HARLEM RR.— [S e e  N .  Y .  C e n t .  &  H u d .  R i v .  R R . )  —  
Owns steam road N. Y . City to Chatham, N. Y ., 136 m. Also owns street 
railroad on Fourth & Madison avenues, N .Y .C lty , 10m. Assets, V .9 5 , p .4 7 .

Tho N . Y . Central R R . had on Dec. 31 1914 acquired $6,373,700 o f the 
$10,000,000 stock at 350% (or $175 por share). V. 04, p . 208, 768: V. 93, 
p. 1788, 1600, 1696; V. 94, p. 1057; V. 98, p. 1157: V. 99, p . 1749, Decision 
Feb. 1915, V. 100, p . 398, 734.

The steam road (since partly electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R . R R . Co. for interest on the bonds and 
dividends o f 8%  (this being increased to 10% by a supplementary agree
ment) per annum, payable J. & J. on the entire capital stock.

The street railway was leased July 1 1896 for 999 years to the Metro
politan St. R y. (now N. Y . Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this is distributed as a dlv. on the 
stock,payable 2% In April and 2%  in Oct. V .9 4 ,p .l2 4 .—  (V . 100 ,p .734.)

NEW YORK LACKAWANNA & WESTERN R Y — Binghamton to Buf
falo and Internat. Bridge and branches, 214 m ., of which the main line, 213 
m.. Is double traok; D. L. & VV. has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds and 5% yearly on the stook. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283.

NEW YORK & LONG BRANCH RR.— Perth Am boy to Bay Head. N . , 
38 miles. Operated under an agreement made In 1888 for a period of 99 
years with Penn. R R . and Cent. R R . of N. J ., whloh Jointly and severally 
guarantee interest and 7% on the $2,000,000 stook, all owned by Central 
R R . of N. J. Of tho bonds $192,000 are 5s.— (V. 72. p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.— Covers Southern New 
England and the only direct routes between New York and Boston,

L e a s e d  ( p a r t  o w n e d )—  M i l e s .
Old Colony R R . (which see)___ 532

L i n e s  L e a s e d —
Provldenco and Worcester_____  48
Norw. & Worcester (which see) 71
Other linos_____________________  109
Track to New York C ity, «5cc.

(V . 88, p . 53)— ..........- ..........  51

L i n e s  o w n e d  in  F e e —  M i l e s .
W oodlawn Jet. N . Y ., to Provi

dence, R . I ____________________ 173
Boston, M ass., to Hopewell Jet.,

N . Y ........................................... ..2 1 3
New Haven, Conn., to Spring

field. M ass.................................... 120
Lines to Pittsfield, Litchfield,

Springfield, & c_________________6871 —
Total operated July 1915 (128 m. has four and 835 m . two tracks) ..2 ,00 5
The Now York division to New Havon, C onn., 73 miles, was placed In 

partial operation July 10 1914. but authorized to be increased In Sept. 1914 
to a 70% basis. V . 94. p . 68. 1384: V. 96. p . 63; V. 97, p . 237; V . 98, p . 
1239; V . 99. p. 49, 343, 817. Boston & Providence division, 44 milos. Is 
to be electrified and four-tracked. V. 95, p . 23.

In Oct. 1904 $29,160,000 of tho $58,118,982 N. Y . Ont. & W est. com . 
stock was acquired at $45 per $100 share and $2,200 of tho $4,000 oref. 
V. 95, p. 481: V. 79. p . 2086. 2642: V. 80. p. 1363; V. 95. p . 1427.

On May 9 1912 permission was obtained to purchase from the Now York 
Central the remaining one-half ($2,352,052) of its majority holding of 
$4,704,100 pref. stock of the Rutland R R ., the other one-half having been 
acquired by the Now Haven road in Feb. 1911. Decision dismissing suit 
to provent this purchase was uphold on Doc. 7 1915 by N . Y. Court o f  
Appeals, but tho purchaser, it is stated, stands ready to dispose o f  Its inter
est. V . 93, p . 1600, 1788; V. 94. p. 1317; V. 95, p . 1608; V. 101, p . 1974. 
Decision in suit against formor directors, V. 102, p. 251.

Owns greater part of stook of Central New England R y. (which see) and 
guarantees $13,427,000 gen 4s. V. 92, p. 1179, 1375, 1436: V. 93, p. 866.

Penn. R R . on Dec. 31 1914 owned $5,312,500 stock and Now York Oont. 
&  H . R . R R . C o.. $1,545,600. V. 90. p. 1425.

Owns practically all the stock of tho N. Y . Westchester & Boston, 177th 
St.. N. Y . C., and Mt. Vernon, &o.; total trackage, 74.57 miles, o f which
30.57 held In fee and 24 m. under perpotual trackage rights. See bond of
fering. & c., V. 93, p. 346. 866; V. 94. d . 1508. 1627: V. 95. p . 48. 298, 964, 
1040, 1208, 1746; V . 100, p. 643, 1919. Soo also “ Electric Railway Soc- 
tlon,f and V. 99, p. 1209. ,

S e g r e g a t i o n .— The stockholders on April 21 1914 approvod an agreement 
which had been reached with tho Government for a surrender to Inde
pendent control o f  certain parts o f  tho system so as to prevent a suit under 
the anti-trust law as follows: (1) The Boston R R . Holding C o. stock own
ing 52% o f tho stock o f tho Boston & Maine R R . has boon transferred to 
5 trustees, viz.: Marcus P. Knowlton and Jamas L. Dohorty o f Sprlngflold, 
Mass.; James L. Richards and Charles P. Hall o f Boston, and Frank P. 
Carpenter o f Manchester, N . 11.. and, after arrangements havo been made 
to protect the minority stock o f tho holding com pany, they shall sell tho 
Boston & Malno stock prior to Jan. 1 1917. V. 99, p. 1221. A sto  plan 
o f Fob. 1916 for reorganizing tho Boston & Matno, soo that company and 
V. 102. p. 711.

(2) Tho stocks o f tho companies which control tho Connecticut and 
Rhode Island trolloys havo been placed In tho hands o f trustcas— 5 for each 
State— and shall be sold within 5 years from July 1 1914. V. 99, p. 1452.

(3) Tho majority stock o f tho Merchants' &  Minors' Transportation C o. 
held by the New Haven R R ., which has been sold. V. 98, p. 1320, 1396.
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

New York New Haven & Hartford (C o n c lu d e d )—
N H <Sc Northampton ret M $ 10.000,000 guar p & 1.x 
Providence Term 1st M $7,500,000 g assu m -.x c ’ &r
Consolidated B y debentures_____ _ _____ __________
Prov See Co deb $19,911,000 g gu red 105 beg’ 17.xc* 
Bds of eleo roads. See toxt below & ’ •Electric B y .
Equipment trusts, due part y e a r ly _______________F

do do sor AA due $48 or $49,000 s-a._c*
Equipment trust___________ _____ ________________

R o n d s  o f  L e a d in g  P r o p r i e t a r y ,  & c .  L i n e s  
Holyoke & Westfield 1st M (V 92. n 322. 795) gu .o  
Boston IIR Holding Co— Boston Term C o— Central 
Now York Connecting RIt and Old Colony— See th
Providence & Worcester first mortgage currency___
Now Eng Invast & Sec pref cum 4%  guar .

do do Funding gold notes ..
N Y W e s*  Bos 1st M $00,000,000 g red 110(1 xc*&r
New England Navigation Co debentures g o l d ____:

do do do __________________  .
Notes secured by coll red 101>4 .  .  OB

Springfield B y 4%  cum pref stock red 105 gu a r .. 
New York  & N orthern— See N Y  Cent &  II B UR.
New York Ontario & Western— Common stock______

Befundlng (first) mtge $20,000,000 g o ld ..B a .x c ’ &r 
Qen M $ 1 2 ,000,000 gold red 1 1 0  (see text) . . Nxc*&r
Equip notes due $36,000 s-a (V 90, p 9 77 )_____Baz
Equip notes last installment_______________ |{az

do do Ser O $30,000 s-a (V 96.p 420 ..B a z  
New York & O ttaw a— See N Y Central & II R RR 
New York Phila & Norfolk— Stock, $4,000,000

M i l e s
R o a d

Sectlo

D a te
R o n d s

1906
1906

P a r
V a l u e

First mtge $3,000,000 g (V 68 . p 773, 978)’  . .F P 'xc 
Income mtge g non-cum regls (v  68 , p 978) .  FPx 

New York  & Putnam — See New York Central & Hu 
N Y  & Rockaway Beach— 1st 1 1  $1,000,000 g gu Cc c* 

Second mtge Income bonds non-cum ulatlve__ Ce.zr

V i

10
Now 
ose co 

51

1914
1915
1911 
Engl a 

mpanl 
1897
1909
1911
1905

Text

112 
112 

dson 
12 
12

1907
n” p.72

1914

1892
1905
1910
1911 
1913

1899
1899

River
1887
1887

$ l ,0 00&c
1.000

1,000

1.000
nd R y

1,000
100

$ & £

1,000
100
100 

1,000 &c 
1,000 
1,000 
1,000 
1,000

50
1,000 
1.000

R R .
1,000
1,000

A m o u n t
O u ts ta n d in g

$2,400,000
4.000. 000 
See text 

19,899,000
7.278.000
2.490.000

873.000
2.450.000

„  196.000
Soe those co

1.500.000
4.000. 000
5.000. 000 

See text
3.600.000

675.000
20,000,000

3.387.950
58,113,982
20,000,000

8.630.000
324.000 
35,000

750.000
2.500.000
2.600.000
1.000. 000

984.000
978.000

R a l e
%

4
4 g
4 g 

4. 4 h ,  5
5
6 g
4H
4 H  

mpanies
4
4

4 to 5 
414 g
l e
6
4

4  g 
4 g 
414 
414 
414

12 In *14 
4 g
4
5 g 

Up to 5

W h e n
P a y a b l e

Various

L a s t  D iv i d e n d  
a n d  M a t u r i t y

June 1 1956 
Mch 1  1956

M & N May 1 1957

A f t  O

ft, O
& J
f t  J 

f t  M 13 
f t  J 
& N 
& J

f t  O 
f t  S

M  & S
& D 
& J 
f t  N

M f t  S 
5 in ig i4

1916 to 1956 
1915-1929 
T o N ov 1924 
1916 to 1925
Apr 1 1951

Oct 1 1947 
Jan 1916, 2%
Apr 1 1924 
July 1 1946 
Nov 13 1955 
Jan 1 1955 
M ay 1 1917 
Jan 1916, 2%
Aug 4 1913. 2%  
June 1 1992 
June 1 1955 
T o April 1 1920 
T o Mch 1916 
T o  M ch 1928
N ov 30 ’ 15. 6 % 
Jan 1 1939 
Jan 1 1939
Sept 1 1927 
Sept 1 1927

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Second N at Bk, N Haven 
do do

Equitable Trust C o, N Y

Phila Tr S D & Ins Co 
Phila Commercial Trust
Treasurer, N Haven.Con 

R I Hosp & Tr Co, Prov

New York &  London

Checks mailed 
Office, Gr Cent Ter, N Y 
„  do do
Bankers Trust Co, N Y  

do do
do do

Checks mailed 
Broad Street Station 
Checks mailed (see text)
U S Mtge f t  Tr Co, N Y 
Broad St Station, Phila

,NEW HAVEN & H A R T FO R D  ( C o n c l u d e d ) —
¥V, T h e  minority stock o f the Eastern Steamship Corporation, bold by 
the Now Haven R R ., shall bo sold within 3 years from July 1 1914, and in 
tne meantime shall bo deprived o f voting power. A  receiver was appointed 
W07. 7 1914. V. 99, p . 1369, 1454.

(5) Whether tho Long Island Sound steamboat linos may be retained 
by A -8 - 9 -  Commission undor Panama Canal A ct. 

Tho Berkshire trolleys shall bo sold within 5 years from July 1 1914 
Tho stocks o f  companies owning or controlling stroot railways in

. t t 0 b7 ° « . W 7 2J . % 9i .  1157' 1239- 1245:

(6) Tho Berkshire trolleys shall bo sold within 5 y  parsTfirom July Y 1914.

V." 99,j  _______________ ____ _______^
(8) For good cause shown, tho’ tiino’ within'W'hic'lV any o f tho abovo- 

montlonod stocks shall be sold may bo extended by tho Court.
Roport o f  Intor-Stato Commorco Commission July 1914 V 99 n 27D

VU 102ag|  345  251O.r directors’ V ’ " •  198- 270. 407. 538. 1367T'l052;
In l906 acquired control o f  Hartford & New York  Trans fin v  at 
890; V 84, p. 221, 271, 391, 571, 626, 749; V . 85 p 858- V ' 86 p. 721: V. 88, n. 1002: V . 90, p. 1242, 1494 ’ P‘ V ’ 80,

Y ™ 0. 3 convertible debenture holders subscribed In 1909 for 
$44,645,400 stock at 125. V. 89, n. 1142, 1223: V. 90, p. 1045: V. 91, p . 941 
Also increased by conversion of $20,234,550 3& s o f 1906. In Aug. 1 9 1 3  
the authorized stock was increased by $67,552,400 to provldo for conversion 
a*iTP ^  o f J\0w Issue o f 6 % convertible bonds. See below.

D IV ID E N D S.—  /1873-1893. 1894. 1895 to  1912. 1913. Nono
Por cent -------- ---------f 10 yearly 9 8 5 since
1 ‘ n Q ct. 1915 Chairman Elfiott held out no liopo o f  dividends until the 
largo floating dobt ($50,139,000 Juno 30 1915) is taken care o f  and couin- 
ment, & c., to cost $2 2 ,000,000 or more to handlo additional business is 
provided. V . 101, p . 1465, 1477, 1478. ) mess 13

BONDS.— Harlem River & Portchester Div. 4s of 1904, V. 85 n 1143 
The 3  H %  ooupon debenture certfs. dated 1906. due Jan. 1 1956 wore con

vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan 1  1 9 1 «
a?6d S . t e ^ / g t p M o W 30'000’000 t0 5 9 .7 6 5 .4 5 0 r T .V l? 1? :

with ^ ^ e d ^ a L ^ m a r k s ^ n d ^ w e r e  soid?^’ v!?54?^>. 39iye450d 50^*804*

m oo10^ 39,929’? 90 6%  debentures aro convertible Into stock after Jan 1 5 1923 at par, and aro to bo secured by any mtge heroaftor created ,,
tho main linas between Woodlawn N  Y Oltv and gnrfn^fi«id \50v<Jrlng 
New Haven, Conn., and Providence, R I V 85 n l ^ n  m o  i 

As to $20,000,000 Now England Navigation 3 v2 £ 3 a’c/14™ i’i l 6 47; notes sold in April 1914, seo V. 98, m 1393 °  3' yoar ° %  collateral
Tho $27,000,000 l “yoa.r 5 %  collateral trold note** dim M nv 1 im a  

secured by collateral valued at $40 273 442 viz • n  ? q flS L l i n o , ? 0 
200 Old Oolony R R . .$955,100 (Providence & W orciV eri R R  ’ R w ffinh  
Bos. & Prov R R . C oro.. $186,700 Prov Warren &  Bristol n i l ' ’  i o P  in °o °
Norwich & Worcester R R . and $29,162 200 N Y  Ont V °W eit *’i?8, ? ! ’ 199i
(2) bonds, $1,500,000 Cent. Now Eng. 1st 4s and *13 n O O ^ 'T T & iJ J 1*  
Portchester 5%  dobs. Tho collateral may bo^tvithdrawnnn V i^ J u  ¥

« $ aJ 151t0,e i67t3h.draWaI Va,UeS Uamed ln tb o  f« donturo V l()0 p?1349 !
In M ay 1915 tho Mass. Legislature passed a bill nermftttno, ,h «  ____ ,

to make a mortgage covering tho entire property and havingff°™ t°!f!£,a!^  
tho main lino and to Issue thereunder long-form hnnd* lion 0IJ
Boating dobt o f about $53,000,000; a ls o & faSSenref 
Enabling legislation has also been passed In other' s  f  .  v  , (̂ ‘ rod- 
2010, 399, 141, 1833, 1918. In Fob. 1916 financial ana V ’ , 100’ P- sldoration. V. 102, p. 609. 10  unanclal Plans wero under con-

The development of tho adjacent surnln, ___ , . .
Grand Contral Terminal, N . Y . ,  will bo financed thrmmh ?hn -\rS v  i?r ille 
& Terminal C o ., whoso stock is equally owned anf^nh/i^M 0 N ' Y ‘

-  Y . N . II. & II. and N . Y . M r a l  V.‘ 0 5 1  964*; V . 1 0 1 ^ 3 %

Year ending June 30—  1914-15 1913-14 1Q19 13
N S t o u * S d ° % ;;i t M ...........................*21.252.640 S18.219.5S2 521,386:164

;;; JSI If f :gf9:SSI l?f :8SI:f IIRentals of ieased hnes................ ........... 6,228,999 6,032,960 '
laxes, &c________ _________ ____ ____  2,751,751 3 578 444
Othci* rents and guaranteed dividends 4 !526i660 3,991 894
Miscellaneous--------------- -------------------- 113,180 26L074Dividends .(1^)2356769

4,545.793
3,714,755
3,629,639

253,898
13,486.563

by N
Equipment notos o f  1914, V ___ .

Equipment trusts o f 1915, V. 101, p. 17 14  2 14 V  
O f tho $21,390,000 N . Y . Westchester & Bosto

98h p . i s V . W l H i i .

Clark; Treas. , "Augustus S °M ay, N e w ^ k v e n ^ C o M ^ lv .8^ ’! ' ™ 2 9  )E - 
D i r e c t o r s .  Howard Elliott (Chairman). Boston; John T . ^ ra tt  and 

? rn ’ N  Y Y,W;  M u ijay  Crane, Dalton, M ass.; James L. R ich- Joseph B . Russell, Boston, M ass.; T . De W itt Cuyler, Phila Pa • Ar- 
HiurT.IIadlejr, Fredk.F.Brewster.BenJ.Campbell, Eli W hitney.AugustusS.

New Haven; Henry K . M cHarg, Stamford .Conn.; Francis T . Maxwell 
Rockv) le. Conn.; Edward Milligan, Hartford, Conn.; Frank W . M atteson’

‘ J Harris Whlttemore, Naugatuck C o n n __(V 10 1  n ’
1456, 1465, 1474, 1629, 1714, 1973, 2145; V 1 0 1 . p 6 7 . 2 M ’, 345,” 609.) P ’
onn(«iR»^PRvK Ro,TA,R &  WESTERN R Y.— Operates from Weehawken.

X d  m L r f ' °  ty ’ t0 0 sWeK<J’« 0,n Ontario, In all 568 miles, viz.: 
n O w n e d —  M i l e s .  R o a d  C o n t r o l l e d , <fec.—  M i l e s
Rr^ 0 J® £ orn^ aI1,’, N- Y ............ 272  Pecksport. Conn, (leased). . . . . . .  4Branch to New Berlin.................... 22 Ont. Carb. & S. (leased) Cadosla,

do to Delhi ............................17  N. Y .. to Scranton. Pa. & c .!  „  74
do to EUenvllle-------------------  8 Rome &  Clinton (leased) _ * 1 3
m.*„i . ——  Utica Clinton & Bing, (leased) ” *31
Total owned------------   319 Wharton Valley (owned) __ 7

T ra cka g e(t\ \ \  2079) W .Shore R R . Ellenvllle & Kingston (leased)' 27
C’nwall to W ’ken(V.61,p.425) -  55 Port J e rv ir M o u f T su m m ltv llIe  7

See this company. (owned and leased)___________ 38
CONTROL.— In Oct. 1904 N. Y . N. H . f t  H. R R . acaulred 129 ififl firm 

com . stock at $45 per share and $2,200 o f  the $4,000 pref. V . 95 p 481° 
V. 79. p .2 0 86 . 2643; V . 80. p . 1363. 2458; V .8 1 .p .  1044; V . 9 7 %  1427.’ 

STOCK.— There is $4,000 old preferred. V. 79, p. 9 7 7 , 980, 1332. 
VIDENDS.— On common stock, 1905, 4J4% : 1906 to 1911 2 °7. each* 

1912, nono; 1913, 2 % ; 1914 and 1915, none. V. 98, p . 1993; V . 101, p . 48!
for 520.000.000 covers 319 miles of road owned, all the securities of the Ont. Carb. f t  Scran. R y ., 54 miles, and all 

after-acoutred property. V 72, p. 87: V. 78. p 2012- V  80 n 651 n r  
tho $12,000,000 gen. M . 4s o f  1904 $6,650,000 were Issued and’ln Feb *1913 
permission given to issue $1,980,000 additional. V . 79, d . 1332 1462 
V . 92, p. 462; V. 94, p . 1508: V . 96. p . 420, 653. * ^
r tSCQC.ale,n5 ar year 1899  the coal properties at Scranton, Pa., of the
voo o o o ? n & Steel Co- (£he o p a c ity  of the collieries then open being about 700,000 tons per annum) were purchased by the Scranton Coal Co aided 

S? t  ^ t h e  latter issuing Its $2,500.000 5%  notes 
oonSRtI^.ent pald, , r eb ' 1 9 ID . and loaning $1,475,000 (of which 

hcenrcpald) , t h e O . f t  W . obtaining contract tor entire ton- 
na? e , , V 6A ’„R- 41. 429: V. 69, d . 604. 646: V. 81, p. 1792 
mi Independent anthracite properties with a maximum
output of 2,000.000 tons annually were merged as the Elk Hill Coal & Iron 

*  W  Issuing Its1 $3,500,000 5%  s. f. flrst lien gold notes 
secured by the Coal <Sc Iron Co. s 1st mtge., these notes maturing $75  000 
each 6 mos. beginning June 1 1901, to June 1 1911. and thereafter $200 000 
semi-annually to Dec. 1 1915. The notes are secured pari passu with the 
bonds issued under gen. mtge. of 1905. ”  -  -----” 501

ur tne $2 i,.mu,uuu in . y . Westchester & Boston 1 st _____
owns $2,190,000. . Soe ‘ ‘Electric R y. Section." ’ Hits company

Outstanding Street Railway B o n d s  A s s u m e d  a s  o f  J u l y  10 15  
(All 5 per conts except as shown. Seo page 74, "E lec R v s<wlnn” i 

W .& O ..E .4 H S $1,992,000 Jan. ’43 IIart.% .& ilock ._$2W ;(W 0 O ct. :24
Gr oonvf Tr am! ' "2 S o » ^  ’3f> 
Branford E loc.
Torr. & W in ,-I I
M er. So. & C om p.

N . II. & C o n t . . .  283.000 Sept. ’33
M er. Ilorso _ 415,000 Jan. ’24
Norwich St _ 350,000 Oct. ’23
M ontv. St _ 250.000 M ay '20
Now London S t. 150,000 Oct. ’23,
Portl. St - 30,000 N ov. TO [Staff. Sp. S t - "

L a te s t  E a r n i n g s .— Six months ending Dec. 31 1915 :
1915. 1914.
8 8

Gross earns..37,822,615 33.095,293 
Not aft. taxes.12,177,937 8,736,318
OOier lncorno. 833,458 1,243,815 - ............—  „ ,UWl
, ANisruAL R E P O R T .— Report for 1914-16, in V. 101, p. 
loon ’ 8Pe£,al statement by Chairman Elliott, V . 100, p. 13 
1239. T raffic congestion, & c., V . 102. p. 67.

Y e a r  e n d in g  J u n e  3 0 —  1914-15. 1913-14
M ilasoporatod-............................. ........... 2,003 _ _ _ 2,016

_____oep
320.000 July ’31 

63,000 Oct. ’37
150.000 D oc. '17
175.000 July ’28
400.000 July ’56

1915.
$

Total not------ 13,011,396
Int., ronts, &c. 9,704,526 
Bal., surplus. 3,306,869

1914.
9,980,133 
9,024,432 

955,701 
1364, 1324, 

40; V . 98, p.

1912-13.

N e t  C h a r g e s  
$723,398 

759,561
B a l . ,S u r p .  

$741,912 
532,459 

C o a l  t r a f f i c  i n  1914-15,

V. 71, p . 1270: VI 73
E A R N IN G S — For 6 months ending D ec. 31:
S ix  M o n t h s —  G r o s s .  N e t

} 9 } 5 ................................$4,792,443 $1,465,310
1914 ...............................  4,939,635 1,292,020

R E P O R T .— For 1914-15 in V. 100, p. 1009.
4,258,753 tons (out o f  5.911,196 tons), against 4,334,358 tons in 1913-14 

Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13
Gross earnings.............................................$8,929,946  —  ~
Not caniings over taxes_____________  2,141,440
Total net income. Including “ other” .  2,333,845
Interest on funded debt_____________  1 ,227,041
Miscellaneous interest and discount- 18,944
Rentals and hire o f  equipment_____  475  353
D iv id en ds___________________________  210

$9,251,570
2,102,360
2,342,193
1.256,131

13,155
409,215

210

$9,454,349
2,691,898
2,904,683
1,202.926

58,113
432,011

1.162,340
Balance, surplus__________________  $612 297
Chairman, Howard Elliott; Pres., John B. K err.' O ffice, New' York" 

N . Y .— (V. 98, p. 1993; V, 99. p . 609, 889, 970, 1833; V. 101, p. 1009.) ’
W E,LP,HJ.A& N 0RF9 L K  RR.— In Jan. 1909 all but$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock with 4%  40-year trust certfs., guar. prln. and lnt by 
P®nna. R R . on basis of $3,000 certfs. for $1,000 stock (V. 90 d  977) ’ In 
1912 stockholders authorized increase In stock. $2,600,000, to $4,000 000 
but none is to be Issued at present. V . 95, p. 1332. Eouipt. trust obliga
tions, $800,000. For cal. year 1914, gross, $3,743,272; net,V i 15 003- other 
SMr°nV ;788n9638i ^ n r ' ‘ ^"cH crns. S321.839; divs. (12% ). $300,000; bal!. sur., $57,802. l’ or 1915. gross, $4,154,985; net, $892,593: surplus after 
fixed charges, $635,243, against $357,802 in 1914.— (V. 102. p . 522 ) 

NEW YOR K & PUTNAM R R .— See N. Y .  Central ft Hudson River R R  
NEW YORK & ROCKAWAY BEACH RY.— Owns Glendale Jet. to R ock- 

Pt ir o o n iw im ' ’ wl*bA ranch. 1.67 m .; total, 12.34 m .; doublo-track. 
TaioWa rjn00oa000’>,P^r’ S100in-,feê d  50 years from July 1 1904 by Long Island R R . Co., which owns $972,200 stock, whose endorsement Is printed

$663,482 $49,293

0af_n̂  is : : : : : : : : : : : : : : :  :$ 27,018:79? $27.643:836 $27,896.300Freight earn in gs.,..............
M iscellaneous____ 31,179,319 32,476,639 34,07li975 

7.189,146 7,332.117 6.645.228
Gross earnings......................................$65,379,264 $67,452,592 $68,613,530
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M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

9 H 1907 $1,000 $1,500,000 4 g F & A Feb 1 1957
72 1880 500 &c 3,488.500 5 g A & O Apr 1 1940

1 1881 1,000 200,000 5 g J & D June',1 1950
127 1887 1,000 3.745,000 5 g J & J Jan 1 1937
127 1887 1.000 447,000 4H  g F & A Feb 1 1937
127 1890 1,000 2,552,000 5 g F & A Aug 1 1940

1893 1,000 &c 2,000,000 5 g M & N May 1 1043
65 1892 1,000 3.000,000 5 g .1 & D June 1 1942

1911 1,000 440,000 4H F & A To Aug 1 1921

3 1885 500 70,000 5 J & D Dec 1 1940
2 1896 1,000 44,000 5 J & D Dec 1 1916

1893 500 450,000 6 M & N Nov 1 1933
& San 

4
Anton to

50 1.600,000 6 A & O Oct 1 1915, 3%
vine
ern

1902 1,000 175,000 5 g F & A Aug 1 1922
6 1898 1,000 250,000 5 F & A Feb 1 1938

4.6 1905 500 &c 179.500 4 g A & O Oct 1 1935

223 l’ 891
100

1,000
16,000,000

1,655,000 5 g M & N
Jan 11914, H % 
May 1 1941

223 1904 1,000 825.000 5 g J & J July 1 1954
75 1902 1.000 650,000 5 g J & J July 1 1952

789 1911 500 &C 12,870,000 5 g F & A Feb 1 1961
32 1903 1.00C 137.000 5 g M & S Mch 1 1943
61 1905 1.00C 374.000 5 g J & D June 1 1965

1907 1.00C 176.000 6 g A & O Oct 11917
82 1910 1,000 104.000 5 g .1 & J Jan 1 1940

1914 400.000 5 J & .1 July TO-Jan ’24
1911 1,00( 1.000.000 4 e M & N May 1 1961

100
100

113,868,400
22,991.600

6 in 1915 
4 in 1915

Q—
Q—

M
F

M ar 18 ’ 16 1H 
Feb 19 ’ 16 1%

428 1881 1,00< 7.256,00C 6 g M & N May 1 1931
197 1882 1,001 2.000.00C 6 g A & O Apr 1 19.32
588 1883 1,001 5.000.00C 6 g F &. A Feb 11934
129 1889 1,001 5.000.00C 4 g M & N Nov 1 1989

1,674 1896 500 &c 40.400.50C 4 g A & O Oct 1 1996
1.894 1904 1.000 &c 23,000,000 4 g J & J July 1 1944

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s .  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

N Y Short Line—  1st M $1,500,000 g gu p & l.PeP-kvc* 
N Y Sus & W est— Midland R R  1st M g ext ’ 10-Ce.xc* 

Paterson E xtenR R  1st M ext In 1910 at 5%  s f g .x c
New York Susq & W estern first M ret g ......... Ce.zc*

Second M ($1,000,000 gold) 3d M on 72 m -Ce.zc» 
General mortgage for $3,000,000 g o ld -- - -C e .z c  

Terminal first mtge for $2,000,000 gold- --U sx .o*& r 
WUkes-B & E’n 1st M g gu p & 1 (V 60. p 481) -d .z c*  
Equipment notes series A due $40,000 seml-ann— x 

A l l i e d  C o m p a n i e s —  . _
Passaic &  N Y 1st M (999 years rental) ext 1910--X 
Macopln R R  first mtge (branch to Macopln Lake) -z
N Y i  Wilkes-Barre Coal Co first m ortgage........... N

New York Texas & Mexico— See Galveston Harrisburg 
Newark & Bloomfield— Stock. 6%  ren ta l-- - - - - - - - - -
Newport & Cincinnati Bridge— See Louisville &  Nash 
N ez Perce & Id ah o— See Lewiston NezPerce & East 
Niagara Junction Ry— First M $650,000 gold .B a.xc* 
Norfolk & Portsmouth Belt Line— FJrst mtge - - c n ~ 

Ellz R iv 1st M g gu p & 1 s f red 105!since l l .G P  
Norfolk &  Carolina— See Atlantic Coast Line R R  
Norfolk Southern— Stock $16,000,000 authorized — —

First m ortgage............- ............. ......... - -  — ---M fi-X°
First general mortgage gold redeemable at 1 1 5 --(Jx 
Suffolk & Carolina first cons mtge gold red 110 -.x c*  
1st &  ref M $35,000,000 red 105 since 1915 Ce.xc* &r*
Raleigh & Cape Fear 1st M g ---------------  Col.xo*
Raleigh & Southport first mort $2,000,000 — C oir 

do do general mortgage $200,000-N;
Aberdeen & Asheboro 1st M $164,000 g-M eBa.xo1 
Equipment trusts series A due $25,000 seml-ann —  

Norfolk Terminal— 1st M $2,000,000 g gu red— O-xo'

N & W  first consol mtge $62,500,000 g --B a.xc*& r' 
DIv 1st lien & gen M (text) g red 105 begin 1929-Q:

D iv id e n d s  a r e  P a y a b l e

do
do
do
do
do
do

do
do
do
do
do
do

do do
V 8 4 ,p 342; V 9 4 ,p 1701
90 W est St, New York

Girard Trust Co, Phlla

vullllitl l luoi *
Columbia Trust Co, N Y 
Columbia Trust Co, N Y 
New York Trust Co, N Y

Guaranty Trust Co, N Y 
Office, Philadelphia 
Office, Philadelphia 
Bankers Trust Co, N Y 

do do
do do
do do
do do
do do

on 1st M. bonds. On Jan. 1 1915 $101,000 firsts were owned by L. I. R R .. 
together with the $978,000 Incomes. V. 83, p. 890. First dlv. on stock and 
Incomes, 5%  each, paid in 1914. V . 100, p . 1079. Cal. year 1914, gross, 
$1,343,737; not, $446,071; other income. $4,302: deductions $366,175, 
divs. (5%  , $50,000; bal., sur., $34,198.— (V .8 3 , p . 890. V . 100, p . 1079.)

NEW YORK SHORT LINE R R.— Owns a cut-off for the Reading Co
between Cheltenham and Neshamlny Falls, 9.38 miles, opened May 1906. 
V 79. p 1038. T o be 4-tracked— 2 tracks laid at present and on 2 miles 
3 tracks. Leased to Phlla. & Reading R y. for 999 years from te b . 1 1907. 
The $250,000 stock Is owned by Reading Co., which guarantees the bonds, 
principal and Interest.— (V. 84, p. 1552; V. 87, p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN RR.— [S e e _ .E r ie  M a p . )
O w n e d  ( in  f e e )  o r  e n t i r e  s t o c k .  M i l e s .  

Jersey City to Stroudsburg, P a --  99 
(Double track 19 miles.)

Beaver Lake, N. J ., to Unionvtlle. 21

rv.iv,—  _
Wilkesbarre &  Eastern----------------- 65
Susquehanna Connecting U R ------  8
Other branches----------------------------  24
T rack age.........................- ................. 8

Total road operated December 31 1914--------------------------
S T O C K — Pref., $13,000,000: com ., $13,000,000, of which the Erie 

owned June 30 1914 $25,599,002 com. and pref.— of this, $6,630,000 com. 
and $12,936,000 pref. being deposited under Its mortgages. Dividends on 
pref.. Nov. 1891 to 1892. 2 H %  yearly: none since. . .

BONDS .— G e n e r a l  5s are reserved to retire 2d 4 )4s. See abstract, V. 02, 
p 84 The s e c o n d s  are exchangeable for g e n e r a l s  on payment of an assess t. 

T e r m in a l  bonds, see Issue of Jan. 1898 and abstract. V. 57, p. 512.
The $3,500,000 Midland R R . 6s were extended 30 years from 1910 at 5% 

and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90, p. o7J, 91. 
Equipment notes o f  1911. seo Erie item, V. 93, p . 163.
E A R N IN G S.— For 6 months ending D ec. 31 (V . 100, p . 475):
S ix  G r o s s  N e t  ( a f t e r  O th e r  I n t e r e s t ,  B a la n c e .

M o n t h s —  E a r n i n g s .  T a x e s ) .  I n c o m e . S u r p lu s .
1 9 1 4 ...........$1,906,029 $563,978 $96,526 $516,570 9 1 4 & .9 3 4
1913 1.979.731 469.232 74,292 491,052 52.472

For 8 mos. ending Aug 31 1915, gross, $2,638,571, agst. $2,509,770 In 
1913-14: net, $851,523, agst. $745,981. T

R E P O R T .— Fiscal year changed to end D ec. 31. For year ending June 
30 1914 in V . 99. p . 1360

' y e a r —  G r o s s .  N e t .  O th e r  I n c .
1913-14____ $3,974,796 $1,061,781 $287,404
1912-13____ 3,787,146 1,010,480 179,199
1911-12—  3 673 270 1.045,873 179,070

C h a r g e s .
$1,119,729

982,023
1,052.049

N e t  I n c o m e .  
sur .$229,465 

sur.207,656 
sur. 172,8941911-12___ 3.D/U.2/U l.U'tO.O/O II'J.UIV *

— (V . 95. p. 968. 1200; V . 97, p . 1498: V . 99. p . 1131 .1360; V. 100. p . 475.)
NEZPERCE & IDAHO R R .— See Lewiston Nez Perco & Idaho R R .
NIAGARA JUNCTION RY.— A terminal and switching road extending 

from  Niagara Falls. N Y .. to Fletcher's Corners. N. Y .. 4.86 miles: factory 
sidings, 9.16 miles. Electrically operated since September 1 1913.. V. 
07 p . i837. Stock, $160,000 common and $140,000 8%  cum. pref., all o f 
oom ? and all the outstanding pref. being

Calendar year 1914, gross, $76,598; net, $29,704. o lb er Income, $1,366, 
tnt. and taxes 522,618: bal., sur., $8,502. Pres., Edward A . Wlckes. 
V .-P.» Philip P. Barton; See., I1 redk  L. Lovelace, Treas., W . I axton 
Little. New York office. 15 Broad Street.

NIAGARA W ELLAND & LAKE ERIE R Y.— V. 95. p. 680.
NORFOLK & PORTSMOUTH BELT LINE R R — Owns Port Norfolk to 

Berkley, Va.. 6.13 miles, and Southern branch extension, 6.01 m , operated 
under lease, 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River R R ., whose bonds are guaranteed. V. 90, p. 1044. Stock, $50,400. 
all owned by Atlantic Coast Line, Norf. & W est., Ches. & Ohio, N. Y. Phlla. 
& Norfolk. Seaboard Air Line and Norf. South. 5100 shares. Bonds, 
see table. Cal. year 1914. gross, $217,593: netL$50,918: other income. $6,
79-1; int. on bonds. $19,690: other charges. *7.471: dlvs. (6 % ). *3.024. 
bal., sur., $27,527. Six months ending Dec. 31 1915 shows: Gross, $12o,- 
703, against $94,272 in 1914: not, $25,101, against $16,141.

N O R F O L K  SOUTH ERN R R .— Operated June 30 1915 900.04 miles
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort and the 
Plodmont section, N . O ., with branches. O f this total, the company owns 
787.08 miles and leases 107.60 miles (from Goldsboro to Morehead C ity), 
and has trackage rights on 5.36 miles; 44.56 miles Is Gffuippod oleetrlcally. 
This includes tho Raleigh Charlotte & Southern R y ., 291.88 miles, referred 
to below. At Norfolk the company has connection with steamship lines 
which furnish practically a dally service to Washington, Boston, Richmond. 
Baltimore. Philadelphia and New York. Trains are operated over the 
Albemarlo Sound trestle, giving rail connection to all the company s lines. 
Owns entire cap. stock and bonds o f .John L. Roper Lumber C o., owning over
600.000 acres o f  timber lands and 200.000 acres o f  timber rights. V.87,p,1415.

Tho John L. Roper C o. owns entire stock ($175,000) of’ Carolina R R . ex
tending from Snow Hill to Pink Hill, N . C . 35 miles, via Kinston, and to be 
extended 15 miles from Pink Hill south to Chinquapin. N . O. Y.95.P.1681'

In July 1912 purchased stock o f Raleigh Charlotte & 8° h .R y - .w h ic h  
early In 1912 absorbed the Aberdeen & Ash. R y ., Durham & Charlotte RR- 
and Raleigh & Southport R y ., together operating 219 miles in the I iodmont 
section of North Carolina, with 22 miles completed. The Aberdeen & 
Asheboro extended from Aberdeen to Asheboro, N . O ., 56 miles, I roy 
to Mt. Gilead, N. G.. 14 m .; West End to Jackson Springs, N. C., 4 m.. 
Candor to Ellerbe, 17H in., and leased Carthage & Plnehurst R R ., 12 m 
total, 105 miles. The Durham & Charlotte R R . operated from 1 roy to 
Colon, N. C., 50 miles, and the Raleigh &  Southport Ry. frona Raleigh. 
N C., to Fayetteville, 64 m.. Including 2 miles of trackage, and had under 
construction a branch to.Sanford. 25 m. V. 93. D. 1463: V. 95. D. 48. Ex
tension to Charlotte. N . C ., 52 m ., was opened Dec. 1913. V. 97. p. o0-

The Beaufort Terminal R y. was incorporated In N o. Carolina in March 
1913 with $5,000,000 authorized stock, all to be owned, to build a line from 
Beaufort. N . C . to Cape Lookout. Will m akeabondIssue. V .9 6 .P.8b.J.

ORGAN IZATION .— Successor May 5 1910 to N. & S . R a i l w a y .  foreclosed 
Dec. 7 1909 per plan V. 87. p. 614. 678. Incorp. In Virginia May 2 1910

STOCK AND BONDS.— Under plan In V. 87, p. 614. 678, the new co. 
authorized $16,000,000 stock and $12,000,000 “ first & refunding M. os

Tho stockholders on Feb. 28 1011 autnorizea a new ursi, 
mortgage to secure an Issue of $35,000,000 bonds to replace said $12,000,000 
mortgage, which was found Insufficient for future needs. Of the new bonds. 
$8,100,000 were made Issuable for general corporate purposes, o f which 
$7,525,000 were sold; also (Feb. 1013) $5.456,OflO authorizedby the stock
holders in June 1912 to acquire the Raleigh Charlotte & Southern R y. 
and improvements and extensions. 53,981,000 are reserved to retire a like 
amount of underlying bonds, leaving $18,638,000 available for future pur
poses, o f which $3,693,000, however, will bo Issuable only upon vote of 
three-fourths o f the directors and a majority o f tho stock for add 1 road-

Tho new bonds are secured by a first mortgage on 334 miles, and, subject 
to underlying Issues aggregating $3,981,000, on 455  additional miles, and 
also by a first lien on practically the entire equipment, valued at about $2 ,
720,625; also by a 1 st lien on the entire stock ($ 1 ,000 ,000) and 1 st M . bonds 

000 000) of the John L. Roper Lumber Co., owning 10 planing, saw and 
shingle and cedar mills, with an annual capacity of 150.000.000 ft ..b o a rd  
measure; and 140 miles of standard-gauge logging road, 300 logging 
oars, 25 locomotives. &o. The value of the Roper lumber property has 
been estimated at $12,785,000. Sinking fund 5100,000 yearly, as long as 
the lumber company bonds arc pledged. The lumber company s securities 
may be withdrawn from the mtge. on payment of at least $5,000,000. All 
moneys of the sinking fund, Including the amount received upon any sale or 
the Lumber Co. bonds and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this Issue, and the balance. If any, for the construc
tion or acoulsltlon of new lines, equipment, betterments and Improvements. 
V . 93, p . 1534; V . 96, p . 487; V . 97. p. 1204; V . 98, p. 523.

D IV ID E N D S.— In 1911. 2%  (quar.); 1912 to Jan. 1914, 2%  (Q .-J .). 
None since. V. 98, p. 1000. 1072.

E A R N IN G S — 6 m os., (1915-------------Gross, $2,223,309; not, $702,262
July 1 to Dec. 31. \ 1 9 1 4 ---........ Gross, 1,963,838. not, 490,172

R E P O R T .— For year ending June 30 1915, V . 101, p . 1266.
1914-15. 1913-14.

Gross oarnings$3,875,875 $4,256,180 
N et, a ft. taxes 769,671 945,990
Total net Inc. 1,076.837 1,317,577

1914-15. 1913-14.
Int., rents,&c.$1,266,328 $1,370,967
D iv id en ds----  ---------- (1% ) 160000
B al., d e fic it .. $189,491 $213,389

O F F IC E R S .— Chairman, Marsden J. Perry; Pres., Joseph H . Young: 
N orfolk- V -P ..R ichard  H .Sw artw out,44 Pine S t . ,N .Y .;  Sec., Morris S. 
Hawkins Norfolk; Asst. Sec.. James 1*. Avery. 37 -frail St.. N . Y .; Treas., 
Matthais’ M anly, Norfolk; General Counsel, Joline, Larkin & Rathbono. 
General o ffice. N orfolk, Va. N .Y . offico, 37 W all S t — (V. 101, P - 1266,K j

^ N O R F O L K  TERMINAL RY.— Owns a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir
ginian R y., Norfolk & Western R y. and Norfolk Southern R R ., which 
own the entire stock and undertake to meet all expenses, charges and 
Interest and principal of bonds. Bonds authorized March 20 1911, $2 ,
000,000, to be guaranteed, prln. and Int., by the three lessor companies, 
of which $1,000,000 have been sold. Redeemable at 105 after N ov. 1 1925. 
V . 92. p . 660. 1109; V . 93. p . 667. 1191. Pros. J. H . Young .N orfo lk  .V a . 
V .-P ., D . S. Mailer, Roanoke, Va.; Sec., Francis W . Russell, and Treas. 
Caldwell Hardy, all o f N orfolk, Va.— (V . 93. p . 667. 1191, V. 94. p. 1696.)

NORFOI K & WESTERN RY.—  (S e e  M a p . ) — System extends from Nor
folk0  Va^ westward to Columbus and Cincinnati. O.. and northward to 
Hagerstown, Md., with branches to the various coal fields In Va. and W . Va.

R o a d O w r w d —  • • • -M it e s .1 • ‘ * ........................  M i l e s .
Norfolk, Va.. to Columbus. O -..7 0 4  
Radford. Va.. to Bristol, r e n n . - l l l  
Roanoke. Va.. to H agerstow n..238
Graham to N orton----------------------- 100
No. Caro. Junction to Fries......... 44
Lynchburg to Durham, N. C------ 115
Portsmouth Junction to Cincin

nati and Ivorydale--------------------106

M i l e s .
Roanoke to W inston___________  121
Sundry branches_______________ 486
Columbus terminal____________  4
T rack age_________   14

Total operated June 30 1915.2,042
uau auu i v u i > u a i v . . . . . . . - . . . ,u u  Double t r a c k . . . . . . . .  . . . . . .  524
ORGAN IZATION .— Successor In 1896 of Norfolk & Western R R ., &o.l 

foreclosed per plan In V. 62. p. 641. In March 1910 Penn. R R . and sub
sidiary companies, It Is understood, owned about 51% of tho stock, the 
holdings sold In 1906 ($16,000,000) having been re-purcliased In 1909 and 
also additional amounts acquired. V. 83, p. 502; V . 8 8 , p. 1062; V . 98, p. 
763: V. 95. p. 361. 688 . . .In July 1909 the Norfolk &  Western and Atlantic Coast Line agreed to 
build Jointly the Winston-Salem Southbound R R ., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed In March 1911, the two 
proprietary companies Jointly guaranteeing an Issue of 1st M. 50-yr told  4sV. 89. p. 161. 598; V. 90. p. 238: V. 91. p. 1448: V. 92. p. 39b. • • • ■

STOCK.— Provisions of pref. stock were In the Issue of April 1897, p. 4. 
D IV S—  J '04. ’05. '06. '07. '08. '09. '10. ’ l l .  ’ 12-'15 1916

C om m on._% \ 3 3H  4>* 5 4 4H  5 5 H  6 y ly. 1H
BONDS.— The first consolidated intgc. of 1896 Is limited to $62,500,000, 

the balance unissued being reserved to'retire the underlying bonds. V. 73, 
d 50°• V 74 D 151- V 7 5 , p. 505; V. 77. p 1785; V. 78. p. 229. They arc 
a 1 st M. on about 890 miles of railroad, upon important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 736 miles subject to the undisturbed liens. 
They also cover equipment. S e c abstract, V • 64. p. 376; V. 72, p. 137, 
i t *} 70Q 10S0* V 75 D. 505; V. 70, p. 213, V. 81, p. 212.

The N* &  W  .-Pocahontas Joint bonds arc secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. 8 . Steel Corp. and 39,797 to other con
cerns the rovaltles under such leases alone being shottly expected to be suf
ficient^to^ almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2 H cents per ton mined V. 73, p. 845, 
902- V 74 u 41 380. 1197; V. 75, p. 502. These bonds are the Joint and 
several’ obligations of the Railway Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter com pany.
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100 RAILWAY STOCKS AND BONDS [Vol. 102,

R A I L R O A D  C O M P A N I E S  
[For a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a n e]

N orfolk  & W estern (C o n c lu d e d )—
Pocah Joint M $20,000,000 g call 105 s f.Q P .xc*& r
Col Con & Terra 1st M gold gu (end) a s s ------ iVlp.xc*
Convertible bonds $34,000,000 gold red te x t ------Qx
Convertible bonds text gold red ----------- fl.xc*&r*

do do text gold red___G.xc*&r*
WInston-Sal S o 'b ’d lstM$5,000.000 g gu Us.xc*&r* 
Equip trusts Series G to K g $100,000 ea. ser yrly x 

do Series L to O $100,000 each series yrly.x
do Series o f 1914 g gu $500,000 s a --------yc*

Norristown & Alain L Con— 1st M g gu (e n d .)- . GP.kv
North Carolina— Stock 7%  paid from rental..............
North Penn— Stock 8 % gu 990 yrs $6,000,000 auth. 

Old second M (now 1st) (7s extended In 1896) ..k v c  
General mortgage extend. In gold In 1903.FP.kvc&r
Funding loan bonds $409,000 go ld ---------------------kv

North East Penn— 1st M gold, gu P & R —  GuP.kvc* 
N orth & S ou th  C arolina—-See Seaboard Air Line 
Northern A labam a— 1st M($350,000 prior Hen) Col xc
Northern (N H)— Stock 6 % rental--------------- ------------
Northern California Ry— See Southern Pacific R R —  
Northern Central— Stock ($27,737,050 auth) (see text) 

First mortgage State of Maryland loan (V 74,p 1197) 
Consol general mortgage of 1874 gold Series E — xc 
Second gen M Ser “ A ”  & “ B”  (A $2,565,000) - -FPx 

Nor New Brunsw Sc Seab— 1st M g gu $390,000 auth. 
Northern of New Jersey— Stock guar (see V 69, p 81) 

Third mortgage (now first) Interest guaranteed— c 
Gen mtge $1,000,000 g lnt guar by lease— Usm.xc* 

Northern Ohio— 1st M g ($15,000 p m) gu p & t.Ce.xc* 
Northern Pacific R y— Stock $250,000,000 authorized 

St Paul &  N Pgen M land grant assumed.Ce.xc*&r
do do registered -------------------------x

Wash & Columbia River 1st M gold assumed-F.xc* 
Mortgages of Northern Pacific R a i l w a y —

Prior Hen M $129,537,000 gold land gr .B a .xc**r 
General lien M $ 190.000,000 gold land gr . F.xc* &r 

St Paul-Duluth DIv pur money M $20,000,000 G.xc* 
p Berlin at 4.20 marks per dollar, z 5.130 miles. In 
Of which In treasury June 30 1915:

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

1901 $ 1,000 $17,409,000 4 g J &  D Dec 11941
4 1892 500 600,000 5 g J & J Jan 1 1922

1907 1,000  &c 2.337,000 4 g J & D June 1 1932
1912 1,000  &c 332,000 4 g M & S Sept 1 1932
1913 1 .000&C 5.201,000 4 A  g M & S Sept 1 1938

89 1910 1,000 5,000.000 4 g J & J July 1 1960
1906

■06-’0V
1,000 600,000 4 g Various Aug 1916
1,000 700,000 4 g Various To June 1 1917

1914 1,000 8.500,000 4 A  g F & A T o Aug 1924
1902 1,000 250,000 4 g M & S Sept 1 1952

223 100 4,000,000 7 F & A Feb 1 '16 34$%
86 50 5,405,550 8 Q— F Fob 25 '16 2%
56 1866 500 &c 1,500.000 4 M & N May 1 1936
86 1873 4.500,000 3.3g J & J Jan 1 1953

1898 408,000 4 g M &  N Nov 11928
2 5  A 1890 1,000 400.000 5 g A & O Apr 1 1920

1 1 2 1896 1,000 1,650,000 5 J & J July 1 1928
83 100 3,068,400 6 in 1915 Q - J Jan 1 1916 1 A

50 27,077,200 8 in 1915 J & J Jan 15 1916 4%
144 1855 1,500,000 6 Q - J  15 Irredeemable
144 1885 1,000 1 757,000 4 A  g A & O Apr 11925
144 •76-'82 1 ,00(1 3,531,000 5 J & J Jan 1 1926

16.9 1910 500 253,500 4 g J & J Jan 1 1940
100 1 .000,000 4 Q — M M ar 1916 1%

2 1 1887 10 0  &c 654.000 6 J & J July 1 1917
1900 1,000 154,000 4 A  g J & J Jan 1 2000

162 1895 1,000 2,500.000 5 g A & O Oct 1 1945
100 248.000,000 7 in 1915 Q— F Fob 1 1916 1H

182 18S3 1,000 | 7,806.000 /  6 g F &  A Feb 1 1923
182 1883 l.OOC l 6 g Q— F Feb 1 1923
163 1895 1,000 b2 ,620,000 4 g J & J July 1 1935

See z 1896 500 &c 112,615,500 4 g Q—J Jan 1 1997
See z 1896 500 &c a60,000,00C 3 g Q— F Jan 1 2047

22 f 1900 1.000 8.080.00C 4 g J &  D Dec 1 1996
cludtri 
a 5.39

g 41) ra
8.500

lies not o 
b 2,480

nerated; sp urs. 261 
000 .

miles

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Bankers Trust C o, N  Y  
Metropolitan Tr Co, N Y 
Bankers Trust Co, N Y 

do do
do do

United States Tr Co, N Y 
Commercial Tr Co, Phlla 

do do
do do

Reading Terminal, Phlla 
Burlington, N C 
Office, 240 S 3d St, Phlla 

do do
do do

Reading Terminal, Phlla 
Reading Terminal, Phlla
J P Morgan & Co, N Y 
50 Congress St, Boston
Treasurer’s Office, Balto
Annapolis
Treasurer's Office, Balto 

do do
Bk Br NAm .NY.M on.&L 
50 Church St, New York 

do do
do do

Chase Nat’l Bank, N Y 
J P .Morgan &  Co, N Y 
J P Morgan & Co, N Y 

do do
Office 34 Nassau St, N Y
J P Morgan, Now York 

do do
do do

D i v i s i o n a l  lsi l i e n  a n d  y e n .  m tg e . 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st Hen on extensions and branches not 
covered by the 1 st consol, mtge. aggregating 220  miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a Hen subject thereto upon the properties covered thereby. 
V. 78, p. 1549: V. 79, p. 501. 628, 973, 1642, 1704, 2148; V. 80. p . 1175: 
V. 82, p. 510: V . 83, p. 1471: V. 88 , p. 231. 453.

Tho conv. 4s o f  1907, o f which $25,569,000 wero issued 1907-10 (V . 83. 
p . 380, 435, 575) are convertible into common stock, $ for $, prior to Juno 1 
1917. and thereafter subject to call at 105 & int. T o  Feb. 17 1916, $23,
232,000 bonds had been converted. V. 83, p. 1412. 1471; V. 84, p. 1248:
V . 8 6 , p. 109, 286: V. 90, p . 772, 1425; V . 93, p . 1324, 1534.

Stockholders o f  record Jan. 31 1912 subscribed pro rata for $13,300,000
20 -year 4%  convertible bonds, convertible into common stock, $ for $, 
prior to Sept. 1 1922, and thereafter subject to call at 105 and lnt. T o  
Feb. 17 1916 $12,968,000 converted. V. 94, p. 208, 417; V. 95, p. 687.

Stockholders o f  record Feb. 17 1913 subscribed for $17,138,500 o f tho 
$18,353,000 25-yoar 4 A %  convertible bonds offered at 1 0 2 'A -  They are 
convertible into common stock, $ for $, prior to Sept. 1 1923, and there
after sub, to call at 105 and int. V. 96, p . 360. 653, 548; V . 97, p . 666 .

G E N E R A L FIN AN C ES.— Of tho traffic'in 1914-15.71.11% (23,301,308 
tons) was bituminous coal and coke; average rato por ton por milo, 0.410 
cts.; train-load, 841 tons. In Doc. 1911 dividend rato was increased to 6 % . 
In M ch . 1914 sold $10,000,000 4 A %  equip, trusts. V . 98, p . 1000, 1072.

E A R N IN G S.— For 6 months ending Dec. 31‘
6 M o n t h s —  G r o s s .  N e t .  O th e r  I n c .  I n t . . T a x . , A c .  B a l . ,S u r .
1915 ...........$28,162,529 $12,197,739 $703,919 $3,281,097 $9,620,560
1914 ...........  21,481,321 7,373,791 977,836 3,259.000 5,092,629

R E P O R T .— Report for 1914-15 in Y . 101. p. 917, 934 (see edit. p. 973> 
Owing to changes in method o f accounting, comparisons with earlier year 
are inaccurate. d *1

Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.
Miles operated June 30_____________  2,042 2,036 2,035
Passenger earnings___________________ $4,739,538 $4,906,679 $4,715,294
Freight earnings...................................... 36,550,550 38,038,622 37,588,024
M ail, express, & c.................  1,696,956 1,702,009 1,436.603

Total gross earnings_______________ $42
Operating expenses__________________ $27

Total net earnings___________
Total net income_____________________$17
Interest on bonds, & c________________ '
T a x e s_____________________________
Separately operated properties____
Dividends on preferred (4 % )_____
Dividends on common (6 % )______
Betterments_______________________
Miscellaneous rents, &c___________

Balance, surplus___________________ $1,819,043 $1,141,984 $2,842,274
O FFIC E RS.— Pres., L. E . Johnson; 1st V .-Pros., N . D . Mohor; V .-P . 

(Finances), Wm. G. M acDowell; Sec., E. II. Alden; Treas., Jos. B. Lacy. 
Phila. offico, Commercial Trust Bldg.

Directors.— Victor Morawetz, Now York; L . E . Johnson, N . D . Maher, 
Roanoko, Va.; W . G. Macdowell, Josoph I. Doran, John P. Green and
W . W . Attorbury, Phila.; Josoph W ood, Henry C . Frick, Pittsburgh: Wal
ter II. Taylor, Norfolk; M . C . Kennedy, Chambersburg.— (V. 101, p. 917, 
9 34 .) A— J .m j jL e m U S jt ia t J U S i  *3AS - j
m  N O R RISTO W N  & MAIN LINE CON N ECTIN G IR R .— Owns double
track road, 64 milos long, incl. bridge over Schuylkill River at Norristown, 
Pa. Leased to Phila. & Reading R y. at 4%  on stock and int. on bonds. 
Reading C o. owns tho $50,000 stock and guarantees tho bonds.— (V. 75, 
p . 1148.) _______________________________ ____________________ _ _ _ _ _ _

NORTH  CAROLIN A R R .— Owns from Goldsboro to Charlotto, N . C .. 
222.44 m .; Caroloigh Jet., N . C ., to Caroloigh Mills, 1.90 m .; total, 224.34 
miles. Loased from Jan. 1 1896 to tho Southorn R y. for 99 yoars at $266,
000 ( 5 A %  on stock) per year till Deo. 31 1901 and $286,000 (equal to 7% 
onstock) balance o f lease; also taxes. V . 63, p. 361. State of North Caro 
Una holds $3,000,000 stock.— (V. 66 , p. 665; V. 89, p. 163.)JT 1 • ■ »
“ n o RTlTPENNSYL VANVa  R R .— Owns from PhTladeTpiTl^Pa., to Beth 

lehein. Pa., 55.53 m.; Delaware River branch, 20.45 m.; Doylcstown branch, 
10.09 rn.; total first track, 86.07 m.; total track, 251.21 m . Leased for 
990 years from May 1 1879 to Phlla. & Reading R R . at 8 % on stock, and 
ease assumed in 1896 byjPhlla. & Reading R y .— (V. 81. p. 668.)I7 11"* >!

•NORTH-EAST PENNSYLVANIA R R .— Own) road from 'G lenslde to 
New Hope, Pa., 25.64 miles; 2d track, 1.99 m .; total tracks, 32.53 miles. 
Cap, stock, $400,000, of which $318,950 owned by Reading C o.; par $50.

NORTHERN ALABAA1A RY.— Sheffield to Parrish, A la., and branohes, 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern R y. V. 68 , p. 824, 873. See also V. 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,700,000 1st 5s were made prior liens. V. 67, p. 1208. In year 
ending Juno 30 1915, gross, $530,061); net, after taxes, $144,348: other 
Income, $53,967; boncf int., $82,500; rontals. & c., $145,515: b a l.,d e f., 
$29,700. In 1913-14. gross. $582.370: net. $140.379.— (V. 69, p . 28.)

.$42,987,044 $44,650,310 $43,739,921

.$27,831,815 $30,135,407 $28,565,813

.$15,155,229 $14,514,903 $15,174,108

.$17,198,463 $16,792,285 $16,938,590

. 4.740,462 4,564,134 4,245,567

. 1,879,766 1,620,364 1,452,000

. 662 701 94.174

. 919,671 919,668 919,668

. 6,477,622 6,260.924 5,759,521

. 1,534,095 2,093,918 1,553,088

. 171,858 190,592 72,298

• NORTHERN (N. H.) R R.— Owns Concord, N. II., to White River J c t„  
V t., 70 m.; branch to Bristol, N. H ., 13 m.; total, 83 m. Subsidiary lines, 
Concord & Claremont R R ., 71 m.; Peterborough & Hillsborough R R ., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6 % , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; In '97, 5% 
extra: In July 1904, >5% extra. In April 1911 Bos. & Me. received authority 
to  purchase stock. V. 92, p. 1108.— (V. 65, p. 463; V. 78, p. 2385.)

NOPTHPPN CFNTRAL R Y.— Owns Baltimore, Md., to Sunbury, Pa.» 
136 m.; all double track— branch, 9 m.; leases— Shamoldn Valley & Pottsv, 
R R .. 40 in.- Elmira & Williamsport R R .. 73 in.; operates at cost— Elmira 
& Lake Ontario R R .?  100 m.; Lykens Vail. R R ., 19 m .; York Hanover d, 
Frederick R R ., 56 m.; York branch Penn. R R ., Y °rk , Pa., to Columbia. 
13 m.; other, 4 m.; total, 449 miles. Uses other tracks, 23 m. V. 78, p. 773

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania R R . 
for 999 years from Jan. 1 1911. the holders of the $19,342,550 stock to 
receive a stock dlv. of 40% : also 1 0 % in cash from treasury assets and a 
guaranty of 8 % on all the stock during the lease. V. 91, P. 154, 337, 464, 
871, 1026. Tw o of the 3 suits brought by minority stockholders having 
ended favorably and an injunction having been denied In the third, re
straining the execution o f the lease ponding tho trial, the lease was onteroa 
into In July 1914. Tho stockholders in Aug. 1914 received, in addition to  
the oxtra dividends called for by tho lease named above, a pash payment at 
the rato or 8 % yearly (28%) on tho 40%  stock dividend for the 3 A  years be
tween Jan. 1 1911 and July 1 1914, representing accrued rental under the 
loase. V. 99. p. 343. 49; V. 91. p. 1768; V. 92. p. 527. 1109. 1179; 1243. 
1566; V . 93. p. 45, 286; V. 96, p. 572.

SECURITIES OW NED.— On Jan. 1 1915 among tho assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; SUam. V al. & Ifottsv. stocK. 
$619,650; Union R R . stock, $1,225,000 (the bal. of $875,000 beingheld .by 
Phila., W ilm. & Balt.), A c .  Also Southern Pacific C o ., $1,848,700 (ex
changed In July 1913 for Balt. & Ohio stock.

STOCK.— Penn. R R . on Jan. 1 1915 owned $14,808,080 of $27,077,200 
outstanding stock. The auth. issue was Increased In Nov 1910 from 
$20,000,000 to $27,737,050. A 40% stock dlv. ($7,737,000) being paid 
Aug. 5 1914 under lease; see above. V. 91, p. 1630; V , 98, p. 1695, V. 99, 
p. 271, 538.

D IV S.—  '88 . '89. ’90. ’91. '92. '93. ’94-’00. ’01-’ 14.S in c e  u n d e r  L e a s e .  
P ercent____  7 8 8 7 8 9 7 yrly. 8 yrly.* 8 yearly.

•A lso Jan. 1907, 1 2 A %  Paid in stock ($2,149,169). V . 83. p . 471. 
Also 10% extra in cash and 40%  In stock under lease in Aug. 1914 and 28 % 
extra in cash representing 8 % on 40% stock dividend for 2 A  years from  
Jan. 1 1911 to July 1 1914, during which loaso was held up. V . 99. p . 34J.

R E P O R T .— No late roport. Results Included in Ponna. R R . figures. 
For 1913 given at length in V. 98, p . 604, 616. lnlft

Y e a r  e n d .  D e c .  31—  1913. „  _  t w r o S s wGross earnings_________$13,563,722 812,844,716 $12,745,867 $12,798,628
N et earns, (over taxes). $1,059,357 $1,442,444 $1,607,177 $1,583,138

1913. 1912.
Oper. Incom e.$1,059,357 $1,442,444 
Other incom e- 1.877,578 1,488,176

T ot. net inc.$2,936,935 $2,930,620 
Rents .oth.rds. $283,961 $316,525
Hire eq. b a l . .  285.298 204,780

1913. 1912.
Int. on bonds. $361,316 8366,222
J't facil.&mlsc. 383,564 245,005
Dividends, 8 % 1,547,400 1,547,400'
T ot. deduc’ns $2,861,539 S2.679.932

_____ _______ ___ ____ Balanco, surp. $75,396 $250,680
— (V .99 , p. 343, 538,1749; V . 100. p.643; V. 101, p . 288,371; V. 102.P .609.

NORTHERN NEW BRUNSWICK & SEABOARD R Y .— Extends from 
iron mines of Canada Iron Foundries, L td ., near Bathurst, New Bruns
wick. Canada, to Nlplslqult Junction, on the Intercolonial 1 otal mileage pro
posed, 26 miles. Bonds auth.. $390,000 at $15,000 per mile, guar. by I ro- 
vinceof New Brunswick anil Canada Iron Foundries. Ltd. (V . JO, p.

NOPTHPPN p p  o p  NFVV JERSEY.— Owns from Croxton, N. J ., to 
SparkUl, N. Y ., 21 m .; leases Sparklll to Nyaok. 5 m. Leased to the Erie 
R R . from June 1 1899 for the term of Its corporate existence, for Interest 
on bonds, 4 % on $ 1 ,000,000 stock, payable quarterly, taxes, and all cor
porate expenses. Of the $1,000,000 new 4 A %  gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p 81.— (V . 71, p. 30 )

NORTHERN RY. COSTA RICA.— See V 71, p. 1067, and United Frul 
Co? (V .9 2 ? p . 527; v793. p .527 : V . 94. p .560; V. 95. p .5 4 4 ; V . 100. p. 643.

NORTHERN OHIO R A ILW AY.— {S e e  M a p  L a k e  E r i e  A  W e s t e r n d r
owns Akron to Delphos, O ., 162 miles. Leased for 999 years to L. b .  &  W ., 
which guarantees bonds (V. 62, p. 826) and owns the S3.580,000 common 
stock. Pref. non-cum. 5%  stock, $650,000; par, $100. Mortgage for 
$4,000,000; $1.500,000preserved for oxten’s at $15,000 p. m.; V. 66 , p. 337.

NORTHERN PACIFIC R A ILW A Y.— (See M a p s . ) —  Operates one of the 
leading lines to the Pacific, having Its eastern terminal at St. Paul, Minn., 
and Duluth. Minn, (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches.

L e a s e d  to  O th e r s—  M i l e s
To other companies....................  112
To Province of M anitoba......... .. 289
N o to p c ra te d - ................  24

T ot.(Incl.172 m. trackage)&c.6,891 
C o n tr o l l e d  P r o p e r t i e s —

Minn. & Intern. (V. 77, p. 451) I f  ’ 
Other companies______ ________  34

Total. Incl. 5 miles trackage Total system June 30 1915.-7,104
(operated directly)_____ ..6 ,466 Second track-----------------------------  699

The Manitoba branches, aggregating 354 m ., were leased for 999 years 
from May 31 1901 to tho Provincial Government and sub-let by tho latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10- 
years, then $225,000 tor 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any tlmo for $7,000,000. V. 73, p. 610.

Owns Jointly with Great Northern tho stock of Spokane Portland & Se
attle R y ., extending from Portland to Spokane, Wash., with branches; 
total, 556 miles; additional properties being acquired In 1911— see that co .; 
see V. 81, p. 1101; V. 83, p. 1111; V. 86 , p 1530. T heS p . Port. & Seattle 
owns majority o f the stock o f tho Oregon Electric and United R ys..o f Port
land. V . 91, p .U 7 8 .

M a i n  L i n e —  M i l e s .
Ashland, WIs., to Portland,

Ore. (Incl. 5 m. terminals)-.2,171 
Bralnerd and Staples to St

P a u l........................................  180
Other lines____________________  531

Total main l in e . . ....................2,882
Various branches______________ 3,584
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Feb., 1910.) RAILWAY STOCKS AND BONDS 101

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s , ifee., s e e  n o t e s  o n  f i r s t  p a g e ]

N orthern  P a cific  Ry. — cO B & Q coll tr M g (reel at lOo) lA  share — S.c*&r*
do do registered ............................. r*

R ef and Iinpt M  gold ($, £. fr) red toxt..Q .c*& r* 
B o n d s  u n d e r l y i n g  S t  P a u l  A  D u lu th  D t v  M t g e .

St Paul & Duluth first mortgage a s s u m e d ... .- .z c *
Second mortgage assum ed-....... ...............Ce.zc*
Duluth S L 1st M p & 1 sink fd not drawn.Ce.zc* 
Consol mtge assumed $5,000,000 gold ..A lp .zc* 

Northern Pac Term Co— First M gold red 110 --F .xc* 
Northern Railway (Cal)— See Southern Pacific R R . 
Northern Securities— Stock $ 3 * 9 5 4 ,0 0 0 - - - - - - - - - - - -
Northwestern Coal Ry— First M guar (end) gold.Fzc* 
Northwestern Pacific— Stock ($35,000,000) — - - - - - F

Cal Northw 1st M g guar by S F <Sc Nor Paci sk fd z 
San Francisco & Nor Pad lie 1st M g s f . .  Ba.zc &r 
lst&ref M $3 5 ,000,000 g red 1 10  aft 10  yrs-F .xc ’ &r 

N orthw estern RR o f S outh  C aro— First cons M . .x
do equipment gold bonds----------------- - —  -

Northw Term Ry— 1st M gold red. .  - - - - - - - . . .B a .c  
Norwich & Worcester— Preferred stock 8 % re n ta l...

Bonds (not mtge) lnt guar under lease, cur . zc&r 
Norwood & St L,— 1 st M $300j0po g red 110 1912._bqx 
Ocean Shore RR— 1st M $5,000,000------------------------

a This is only ono-lialf the outstanding Issue; soo Chi

E

6,271
167
107
25

238

511
40

165
*70

72 

7  A

cago

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u t s ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$ S do do1901 l.OOO&cl 107,613.500 /  4 g J & J July 1 1921
1901 l.OOO&cj Soo ‘ ‘ A " l 4 g 0 1 July 1 1921 do do
1914 100&C 2 0 ,000.000 4 A  g J & J July 1 2047 New York , &c.

1881 1,000 1 ,000,000 5 F &  A Aug 11931 J P Morgan &  Co, N Y
1887 1,0 0 0 2 ,000,000 5 A &  O Oct 1 1917 do do
1886 1,0 0 0 500,000 5 M & S Sept 1 1916 do do
1898 1,000 1 ,000,000 4 g J & D June 1 1968 do do
1883 1,0 0 0 2,893,000 6 g J & J Jan 1 1933 W inslow,Lanier* Co.N Y

100 3,954.000 2 in 1915 Jan. Jan 11 '16 2% Checks mailed
1893 1.000

100
17,000

35,000,000
941.000

5 g M & N May 1 1923 Farmers’ L & T Co, N Y

1898 1,000 5 g A & O Apr 1 1928 San Francisco
1889 1,000 3,669.000 5 g J & J Jan 1 1919 New York and Frankfort
1907 1,000  &c See text 4 A  g M &  S Mch 1 1957 New York
1914 1,000 360,000 4 & 5 A & O Aug 1 1964 Safe Dep &  Tr Co. Balto
1914 20,000 5 April 1 Apr 11919 do do
1906 1,000 2.154,000 5 g J & J July 1 1926 Bank Tr Co. NY* &  Denv

100 3,000,000 8 Jan 1 1916 2% Mech Nat Bk, Worcester
1897 1,000 1 ,200,000 4 M A S Mch 1 1927 Company's olfice, Boston
1902 500 &c 300,000 

See text
5 g A & O Apr 11932 City Nat Bk, W atert.NY

Burlin gton & Q uincy.

In 1009 arranged for Joint use of Co's line. Tacoma to Vancouver, W ash., 
135 m ., with Gt. Nor. and Un. Pao.; V 88 , p. 1373; V. 93. p. 1030.

In 1912 the Midland R y. of Manitoba, formed In the Joint interest of the 
company and the Great Northern, obtained trackage rights from the Cana
dian Northern R y. between Emerson, Man., and Winnipeg, 08 miles, foe 
20 years, with provision for 999 years. V. 95, p . 298, 1129; V. 97, P. 1038.

H ISTO RY — This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific R R ., 
foreclosed in July 1890 and reorganized per plan in V. 02, p. 550.

The original Northern Pacific Company was chartered by Congress July 2 
804: 450 miles to Bismarck were foreclosed In 1875.

*15.D IV ID E N D S.— ’00. ’07. '08. ’09. 1910-14. 1916.sTDS.—  f ’05. . . .  . . .  . . . .
On com m on___( % ) l  7 7 7 7 7 7 yearly 7 154, —, - , —

•Also Dec. 1908, 11.26% from surplus of N. W . Irapt. Co. V. 87, p. 1238.
BON DS.— The Refunding and Improvement Mortgage o f 1914 covers 

6 271 miles o f  road, on 847 o f which it Is a first lien. It is an open mortgage 
and not limited to any specified amount, but the bonds at any time out
standing are limited to three times the outstanding capital stock, now 
amounting to $248,000,000. When the amount o f  bonds issued thereunder 
(bearing interest at rates to be fixed) reaches $500,000,000, further issues 
must be limited to 80%  o f  the cost o f  now property placed under the mtge. 
Bonds o f any series may bo made redeemable boforo maturity or convertible 
at the election o f the holders into capital stock on terms and dates to bo 
fixed. O f the bonds, $421,492,500 are reserved to retire, $ for .$, prior 
bonds (including Nor. Pac.-Great Nor. Joint bonds,) at or before maturity.

In July 1914 $20 ,000,000 Scries A 4  A s  were sold to retiro $10,000,000 6 % 
notes and on account o f  improvements, redeemable as a whole at 1 10  and 
lnt. on or after July 1 1919 at 110 and lnt. V. 99, p. 120, 271.

A bstracts  o f  new prior lien and general lien mortgages o f  1896 wore in 
V . 63, p. 1012-1019, 1072: see V. 99, p. 49.
P r i o r  l i e n  4s purchasable with land sales at not exceeding 110 

(but not subject to call), not over $500,000 cash yearly to
be so applied. Total issue, $130,000,000; issued----------------- $112,615,500

Originally reserved, but no longer issuable ...................... ............. 298,350
Issued, but purchased and canceled.................................................  7,736,150
Reserved to retire St. Paul &  N. P. b on d s .................. .................. 7,806,000
For new construction, betterments, equipment, & o . ,  under 

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000,000— still held....................... 1,000,000
Of the gen. lien bonds, $130,000,000 are reserved to retire the prior lien 4s
The S t . P a u l  A  D u lu th  D i v i s i o n  mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St P 
& D bonds and the balance for Improvements to the property. V .  70, p 
1250; V. 71, p. 1167. The lands Included In the grant of the former St. Paui 
& Duluth aro being sold and proceeds applied to purchaso o f the bonds at 
not over 105 and lnt., or, if not purchasable at that prlco, then to better- 
monts. Improvements or additions to the mortgaged promises or equipment 
therefor. T o  July 1915 $2,339,000 had been thus purchased and canceled. 
V. 71, p. 1167; V. 72, p 339.

LAND GRANT.— The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile In the (then) 
Intermediate territories. Unsold on June 30 1915, 7,825.740 acres, viz :
Minnesota and N o. Dakota 4 9 , 7 7 4 1 "  r ---------------------------- 360,737
W yoming - . . . . . . _________ 49,574) Washington------------------------1,755,483
Montana...................... .......... 5 ,346,911 1Oregon .................................... 262,538

Sales in 1914-15. 1,004,018 acres. Consideration. $4,124,580.
FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107,

612,600 of the $110,839,100 stock of Chic. Burl. &  Quincy R R . in exchange 
for their Joint 20-year 4%  gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 In bonds for each $100 stock. See circular, 
V. 72. P. 871. 1034. 1135: V. 73, p. 294. 610: V. 85. p. 601 .3 I n  July 1914 
sold $20,000,000 Ref. and Im pt. 4 A %  bonds.

E A R N IN G S.— Six months ending Doc. 31:
6 M o n t h s :  G r o s s .  N e t .  O th e r  I n c .  C h a r g e s .  ' B a l . ,  S u r .

1915 ..........$39,400,653 $17,533,810 $1,699,857 $4,471,583 $14,762,084
1914.............. 35,579.876 12,579,032 1,838,285 4,480,567 9,930.750

R E P O R T .— For 1914-15 In V . 101, p. 1180, 1457; IV. 100, p. 1073, 1093; 
editorial, p. 1036.

Y e a r s  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.
Average miles  —  . . . . .  —  . . .  6,461 6,325 6,260
Frolght earnings_____________________t48.155.832 $52,270,086
Passenger earnings----------------------------  13,619,113 15,707,000 15,808,030
M all, oxpross, & c___________________  5,718,904 6,586.743 4,597,417

Total operating revenue.. . .  
Operating income (over taxes) —  
Other Income_______________

$63,171,653 $70,449,575 $72,676,139 
...$21 ,588 ,494  $22,336,534 $24,312,633 

10,442,959 5,650,124 4,625,873
Gross income........................................ $32,031,453 $27,986,658 $28,938,506

$537,303 
6.837,685 

750,000 
17,360,000
$3,453,518

Rentals p a id ________________________  $668,768 $611,895
Interest on funded debt_____________  12,294,400 7,563,449
M iscellaneous_______________________  245,465 156,067
Dividends on stock (7 % )____________  17,360,000 17,360.000

N ot surplus for year________________ $1,462,820 $2,295,247
The comparisons o f figures for 1912-13 aro Inaccurate.
D IR E C TO R S.— William P . Clough (Chairman), Jule M . Uannaford 

(Pres.), Arthur O. James, George F. Baker, William Sloaue, J. P . M organ, 
Lewis Cass Ledyard, Charles Steele, James N . Hill, Amos Tuck French. 
W m . S. T od , Thomas W . Lamont, Geo. F. Baker Jr., Payne Whitney. 
Grant B. Schloy. N . Y . office, 34 Nassau St.— (V. 101, p. 1180, 1457, 
1968, 1980; V. 102, p. 522.)

NORTHERN PACIFIC TERMINAL CO. OF OREGON— Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m. track, dock frontage 7.904 feet.

LEASE.— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon R R , & Nav. V. 69, p. 230.

STOCK.— Stock ($3,000,000) owned by said three companies (40% by 
Oregon R y. &  Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
R R .), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds.

BON DS.— The first mtge. Is for $5,000,000; in Feb. 1915 $4,323,000 had 
been Issued, o f  which $1,381,000 retired by sinking fund drawings at 110 
and lnt.— (V. 97, p. 176; V. 98, p. 237; V . 100, p. 230; V. 101. p . 288.)

NORTH ERN  SECU RITIES CO.— In 1904 the capital stock was reduced 
from $395,400,000 to $3,954,000, the par value o f sharos to remain at $100 
pending completion o f dissolution. V. 78, p. 1168, 1223,1275, 1392; V . 76, 
p. 811, 919, 1249. Report for cal. year 1914 was in V. 100, p . 306.

D IV ID E N D S.— On stock as reduced 5%  yearly 1906 to 1908; 1909, 4 %  ; 
1910, 2 A % \  1911, 4 % ; 1912, 3 % ; 1913 to 1916, incl., yearly Jan. 11, 2 % . 
V. 102, p. 25u.

O FFIC E RS.— Pres., James J. Hill; Sec. & Troas., Nicholas Terhune. 
Office, 26 Liberty St., N . Y .— (V. 98, p. 302; V . 100. p . 306; V. 102, p.251.)

“ N O R TH W ESTER N .” — See Chicago & North Western R y.
N ORTH W ESTERN  COAL R Y .— Allouez B ay, W is., to Aliouez Jet.. 

W is., 2.53 miles, with coal wharf covering about 80 acres o f  land. V. 71 
p. 698. Owned by the Pittsburgh Coal C o., which guarantees the bonds. 
See official statement, V. 71, p. 698. Capital stock, $1,000,000. For year 
1914-15, gross, $53; op . def., $631; taxes, $1,689; def., $2,320.— (V. 71, p. 
698.)

NORTHWESTERN PACIFIC RR.— (S e e  Map Atch. Top A S. F.) — 
Operates a system extending from Point Tlburon and Sausalito, Cal. 
(whence ferry to San Francisco, 6  A  miles), northerly to Eureka, with 
branches, 401 miles In all. Incorp. Jan. 8  1907 In the Interest of Southern 
Pac. and Atch. T op. &  San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. W ., the San Fran. & Nor. Pao., 
North Shore R R ., San Fran. &  Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting lino o f  106 mllas built from 

.W illits to Shively. V. 95. p. I l l ;  V. 96. p. 1489.
BONDS.— San Fran. &  North. Pac. 5s issued at $25,000 per mUe; s. f ., 

$25,000 yrly.; bonds drawn at 110 and lnt. (mtge. abstract, V. 49, p. 241.)
Of the 1st & refund. 4 A s  o f 1907 ($35,000,000 auth.), $21,945,000 was 

outstanding Juno 1915, practically all owned by Sou. Pac., and $5,534,000 
had boon authorized by the Cal. R R . Commissioners, but was not yet is
sued; tno mtge. reserved $6,676,000 to retire a like amount o f  underlying 
bonds, $5,000,000 for impts. and equip, and $13,324,000 for branchos or 
extensions, incl. one from Shively to Willets and from Wendling to connec
tion with line from Ukiah to Tiburon and Sausalito. V . 84, p . 221, 694; 
V. 85. p. 222; V. 96. p . 1773: V. 98. p . 1316.

E A R N IN G S .— 6 m os .,(1915................. Gross, $2,386,216; net, $883,132
July 1 to Dec. 31. \ 1914.................Gross, 2,047,129; net, 573,328

Year ending Juno 30 1915, gross, $3,568,701; net incom e, after taxes, 
$943,094; fixed charges, $723,485; bal., sur., $219,609.— (V. 99, p. 1215.)

NORTHWESTERN RR. OF SOUTH CAROLINA.— (See Map Atlantic
C o a s t  L i n e . ) — Wilson Mill, S. C., via Sumter to Camden. 62 5 miles; branch 
Millard to St. Paul, 3.5 m .; Mannville to  Rose Hill, 9.5 m .; trackage, 5 m .; 
total, 81 miles. Stock, $100,000. Dividend, 6 % , paid yearly Dec. 1900 
to 1902; 1903 to  1905, 6 % ; 1907 and 1909. 4 % ; 1910, 5% ; 1911 and 1912, 
6 % ; 1914, 4 % . O f the outstanding $360,000 1st consol, mtge. bonds, 
$285,000 aro 4s and $75,000 5s. Year 1914-15, gross, $127,245; net, 
$39,461; other incom e, $1,737; interest, rentals, & c., $27,824; bal., sur., 
$13,377.

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way In that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north o f Denver. Leased for 50 years 
from Jan. 1 1914 to Denver & Salt Lake R R ., which owns the $3,000,000 
stock, rental covering interest on bonds, operating expenses and taxes. 
V. 98, p. 913. Bonds ($3,000,000 auth. issue) are redeemable to July 1 
1916 at 105 and int.; thereafter at 102A .  V. 89, p. 994; V. 90, p . 503. 
Denver Laramie & N . W . also uses facilities.— (V. 98, p. 913.)

NORWICH &  WORCESTER RR.— Owns from Groton, Conn., to W or
cester, Mass., 71.04 miles. Leased to New England R R . for 99 years from 
Feb. 1 1869 (now N. Y . N. H . &  H .); rental 8 % on pref. stock.— V .70,p.125.

NORWOOD & ST. LAWRENCE R R .— Norwood to Waddlngton, N. Y .. 
20 miles, Incl. extension, l3 in., opened July 1909. Stock, $100,000; par 
of shares, $100. Bonds aresubject to call at 110 since April 1 1912. V. 95. 
p. 1542. Year ending June 30 1914, gross, $83,975; not, $26,432; bond 
Int., $5,000; other Int. and hire o f  equip., 317,800: divs. (5 % ), $2,083; 
bal., sur., $1,549. In 1914-15. gross, $3,568,701; net, $20,371. Pres.. John 
Woekes; Troas., Frances M . Hugo; Sec., R obt. J. Buck.— (V. 95. p. 1542.)

OCEAN SHORE RR., CALIFORNIA.— Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 mlics south from San Francisco and 15 A  north from Santa Cruz 
Is completed, leaving gap of 26 A  miles. Incorporated Oct. 9 1911 as suc
cessor o f  R a ilw a y  C o. foreclosed Jan. 17 1911. Stock, $5,000,000, o f  
which $3,852,150 outstanding D ec. 1914, given to bondholders of old co. in 
cxchango for their securities. V. 96, p. 1229. Reported assessments: In 
1913, $388,000; 1914, $10 per share; 1915, $6 , incl. $3 levied in Oct. V. 101, 
p. 1189. The stockholders on Jan. 5 1914 authorized an issue o f $5,000,000 
bonds. V. 97. p. 1505; V. 98. p. 236, 611; V. 99, p. 748. Earnings for cal. 
year 1914 were: Gross, $284,733; oper. def., $20,107; other income, $3,982; 
deductions, $22,836; bal., def., $38,960. Pres., F. W . Bradley; V .-P . & 
Gen. M gr.. John G . Sutton; Sec. & Treas., J . W . Crosby. Office, 52 11th 
St., San Fran., Cal.— (V. 100, p . 1593; V. 101, p . 1189; V. 102, p . 67.)
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KINGS Ck.btiy êccstuhN. f ■HruNiosTowh 
f̂yTrohance

'htnomaH OCTORARÎ  
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POWHATAN iverton HAGERSTOWNWoodafield W!aj,lantic city

“ CONGPORT V SAMPSOiimberlancNewUrtlnsvilio ^■yXMorgantowij
— \  I.̂'ATKairmoutX .
j  ❖ X iJ/ / r7 G raitou.

GREEN 6PR. §P̂AN CITY 
flISLE CITY 
>'«.d /«h(
> E HARBOR BEACH

martinsb<jr;•Green/Spi
BALTIM ORE^

Loudon Parjrcw*- 
o Annapolis Joj/ 1̂ *
^ V .  odencoittf—,

Kornuey
’euusboro Elk Garden

DavisFairfax-Hurrisvliie I Bowie^-y
CV,{}s i ANNAPOLIS;

*• W -I BRlSTOt̂ V

IN6T0N
ilacfarlan Philippi

/\\Belingtoa
//liuckhannoa

•ii'ORM̂iOSSLYtWes Lou Strasbur̂  Jc.Horton oREHOEJOTHAlexandri;
Manassaŝ
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TemplejPaxtot 1 S' “ / \aHAPWAir 
CANAL OOVERi
'Ue>/c« /

Op Delev 
Havana

/  (Bloom in
/  j Leroy

llavaua Jc.

'MuriumKOKOMO;Vermont. fiinkhaveitoward./KantouJ o / Mt.YernoiNMansfieh JseUefoutaipe,
.Del;

'RlOGEVILllEF̂rankfort Cl 
Tipton/  LincoTmA” 

*etersburgh tyeunpy
Warsaw; 

Sh cosHoqTRINWAY
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RAILROAD COM PAN IES  
[For abbreviations, A c., see notes on first page]

Ocilla South RR— 1st M $500,000 g red 110.xc*&r 
Ogden Mine RR—Stock (5% rental Central ot N J) 
Ogdensburg & Lake Champlain Ry—See Rutland RR 
Ohio Conn Ry—1st M $2,000,000 g gu (text) — --Fko* 
Ohio & Kentucky— 1st M gold sk fd call at 110.Ce.zo*

15-year debenture certs ext In 1914 at 6 % -----------z
Ohio & Little Kanawha Ry— See Balt & Ohio RR
Ohio River— See Baltimore & Ohio
Ohio River & Western—First mtge $600,000 gold.,1
OH Belt Ry— 1st M $2,500,000 g red text..............x
Oklahoma Central— Common stock $1,500,000 -

Income bonds $1,500,000-----------------------------
Old Colony—Stock 7% guaranteed by rental---------c*

Oregon & Cal— 1st M g drawn at 100 gu p & I.Un.zc* 
Oregon Pacific & East Ry— 1st M $500,000 gold—  
Oregon Short Line RR—First mtge (Ry Co) g .. .z c *  

Utah & North 1st M ext 1908 (V 86, P 1410) ...z c *  
Cons M gu $15,000 p m s f not drawn g ..A B .zC  

Cons 1st M $36,500,000 g (1st M on 400 m) ..Ci.xo'

doFirst & cons M $150,000,000 g red text. .Ce.xc* &r

Ozark Valley RR— 1st M gold, 
x Amounts held by public.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

52 1914 $1,000 $416,000 6 g J & J
10 100 450,000 5 J & J
9 1903 1,000 1.951,000 4 g M & S

26 1890 1,000 250,000 5 g J & J
1899 175,000 6 J & D

111 1902 1,000 600,000 4 g M & S
25 1913 100 &c See text

1.500.000
1.200.000 
1,500,000

5 g J & D

133 . . . . 200 &c 
500 &c

5 g
up to 6 --

F & A
100 22,294,000 7 Q—J

1888 1,000 4,000,000 4 J & J
1894 1,000 &c 3,000,000 4 g F & A
1895 1,000 &c 5,598,000 4 J & D
1902 1,000 &c 1,000,000 314 J & J

670 1887 1,000 17,745,000 5’g • J & J
20 1914 330.000 5 g J & J

611 1882 1,000 14,931,000 6 g F & A
488 1878 1,000 4,991.000 4 (7) J & J
488 1886 1,000 1.770.000 5 g J & J

1.178 1897 500 &c 12,328,000 5 g J & J
1904 1,000 &o See text 4 g J & D
1897 500 &c X272.500 5% In Septl914
1897 500 &c x25,000 4 In 1914 Oct

— 1910 1,000 &o 
100

See text 
50,000,000

J & D

1,135 1896 1,001) 23,380.000 4 g J & D
1911 $ & £ 39,401,800 4 g J & J

35 50 1.320,400 9 F & A 20
35 1876 1,000 438,000 See text See text
35

orther
1883 

n RR.
1,000 668,000 5 M & N

35 1915 150,000 6 g F & A

Jan 1 1934 
Jan 1916 214%
Sept 1 1943 
July 1 1926 
June 1 1919

Sept 1 1952 
Dec 1 1943

Last Dividend 
and Maturity

Aug 1 1934 
20 years 
Jan 1 1016 IK  
Jan 1 1938 
Feb 1 1924 
Deo 1 1925 
July 1 1932 
July 1 1927 
Jan 1 1934 
Feb 1 1922 
July 1 1933 
July 1 1926 
July 1 1946 
Deo 1 1929 
July 1 1946 
July 1 1946 
Deo 11960
June 1 1946 
Jan 1 1961 
Feb 20 1916 4 >4 
Matured 
May 1923

Feb 1 1917

Places Where Interest and 
Dividends are Payable

Chath B & Sav Tr Co.Sav 
608 Chestnut St, Phlla
Farmers’ L & Tr Co, N Y 
1 Broadway, New York

Hambleton & Co, Balt 
Ft Dearb T r & S B , Chic
Columbia Tr Co, N Y
Treasurer’s Office, Bost 

do do
do do
do do
do do

Southern Pacific Co, N Y
165 Broadway, NewYork 

do do
do do
do do
do do
do do
do do

Office 165 B’way. N Y 
New York and Germany 
New York and London 
Del Lack& West RR.NY 

do do
do do

Sow Nat Bk, Comm, KO

OCILLA SOUTHERN RR.—Owns Ocilla to Nashville, Ga., 28.56 m .; 
Fitzgerald to Rochelle, Ga., 23.43 m.; Ocilla to Irwinvillo (purchased Jan. 
1916), 8.2 m.; total, 60.19 m.; leases Fitzgerald Ocilla & Broxton RR., 
Ocilla to Fitzgerald, 11.6 m.; total, 71.93 miles.

Stock auth., $1,000,000; outstanding June 30 1914, $265,000. Of the 
bonds $84,000 Is reserved to purchase a connecting link of 11 miles botweon 
Ocilla and Fitzgerald, Ga. For year ending June 30 1914. gross, $121,027; 
net, $47,827: int., taxes, &c., $43,314; bal., sur., $4,513. In 1914-15, 
gross. $93,491; net, $18,018. Pres., J. A. J. Henderson; V.-P., I  . W . Clark; 
Soc.-Treas., J. II. Calais.— (V. 100, p. 399, 1553.)

O CK LAW AH A VALLEY R R .— V. 100. p . 1752.
OODEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 

(or Ogden Mine), N. J.. 10 miles. Leased for 999 years from Jan. 1 1882 
to  Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp.

OHIO CONNECTING RY.— Owns bridge over Ohio River near Pitts
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Clncln. Chic. & St. Louis Ry.; rental, net earnings. 
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000. In $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn, 
sylvanla Company, which on Jan. 1 1914 owned the entire stock. Form of 
guaranty, V. 81, p. 669. DIvs. In 1906, 5%; 1907 to 1914. 7% . For cal. 
year 1914, gross, $388,784: net, $92,222: rental from oper. co., $92,402; 
charges, $85,955; div. (7%). $140,000; bal., def., $41.331.— (V 82, p.752.)

OHIO & KENTUCKY RY.— Owns from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com
mon stock, $200,000; pref. stock, $100,000. 1st M. bonds arc guaranteed 
by Kentucky Block Cannel Coal Co. Year ending June 30 1914, gross, 
$99,337; net, $24,901; lnt., taxes, &c., $34,630; bal., def., $9,729. In
1912-13, gross, $95,217; net. $24,578: Int..taxes,&c., $30,782; def.. $6,204. 
Pres., W . doL. Walbrldge, I Broadway, Now York.— (V. 98. p. 1695.)

OIL BELT R Y.— Owns Bridgeport to Oblong, III., 25 miles, and Is bolng 
extended 80 miles, making a total of 105 miles from Charleston to Mt. 
Carmel, 111. Incorp. In Illinois In 1910. Steam and gasoline electric cars. 
Stock auth.. $2,500,000; outstanding. $525,000; par, $100. Bonds ($2,
600,000 auth. Issue; Fort Dearborn Trust & Savings Bank, Chicago, trustee), 
of which $500,000 cover first 25 mllos, and were held in the treasury Jan. 
1915; future Issues limited to $20,000 per mile, completed, including 
equipment; $400,000 reserved for not exceeding 90% of cost of improve
ments. provided net earnings are twice interest charges. Redeemable at 
105 on and after Dec. 1 1918. V. 96, p. 286. Pres., W. E. Finley; 
8ec.-Treas., T . M . Mooney. Office, Bridgeport, 111.— (V. 96, p. 286.)

OKLAHOMA CENTRAL RR.— Owns Lehigh, Okla.. to Chlckasha, 133.02 
miles. Successor Aug. 1 1914 of Railway of same namo foreclosed July 31
1914, per plan V. 98, p. 1845.The Atchison Topeka & Santa Fe has leased tho road for five years 
from Aug. 1 1914 with privilege of renewal for another five years, tho 
lessee to pay for malnt., taxes, &c., $60,000 yearly the first 3 years, 
$77,500 tho 4th and 5th year and $100,000 per year if lease is renewed. 
The commltteo has granted an option to the lessee to purchase all of the In
come bonds and stock of the now company ( a )  during tho first 3 years of 
the leaso for $800,000; (b) during the 4th and 5th years for $875,000, and
(c) if lease is renewed, during the next 5 years for $950,000. As tholrental 
to bo paid during the first 3 years will cover olny interest on tho 1st M ., no 
interest can be paid on tho Income bonds; after 3 years, tho excess rontal 
can bo applied toward the income int. V. 99. p. 408; V. 101, p. 846.

OKLAHOMA PACIFIC RR.—V. 98. p. 611.
OLD COLONY RR. (MASS.)— Owns road from Boston to Provlncetown, 

Mass., Newport, R. I., &c., 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line).

LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $9,813,200 was on June 30 1915 held by the lessee. 
The lease provides for dividends of 7% per annum on stock not exchanged. 
V. 76, p. 247. 374; V. 93. p. 1726. 1789; V. 94, p. 68.— (V. 96. p. 286.)

OPELOUSAS GULF & NORTHEASTERN RR.—Acquired by Texas & 
Pacific Ry. at foreclosure sale March 27 1915. V. 100, p. 1168.

OREGON & CALIFORNIA RR.— [See Map Southern Pac.)— Portland, 
Ore., to California State line, 367 m.; Albany Jet to Lebanon, 11m. Port
land to Corvallis, 101 m.; Lebanon to Woodburn, 49 m.: Portland. Ore., to 
Airlee, Oro., 75 m.; Mohawk Jet. to Wendling, 16 m.; Salem to Geer, 7 m.; 
Springfield Jet. to Tallman, and branches, 55 m.; leases, 11 m.; total 
692 miles.

LEASE. &o.— Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing lnt. on the bonds and tho lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are payable by lessor. South. Pac. owns all but $47,000 of 
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V .72, p. 287. Due 
So. Pac. Juno 30 1914, $2,181,855. Tho U. S. Supromo Court on Doc. 9
1915, in tho Govt, suit Involving 2,300,000 acres In Western Oregon, per
manently enjoined tho sale of lands except to actual sottlers in quantities 
not greater than 160 acres and at over $2 50 per acre. V. 102, p. 67, 154.

BONDS.— Land grant acreage unsold Juno 30 1915, 2,353,446, part be
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subjeot to call at par). The Southern Pacific guaranty of principal and 
Interest Is printed on each of the 5% bonds. See V. 63, p. 754.

EARNINGS.—Year ending June 30 1915, gross, $7,149,896; net, 
$2,081,138; other Income. $211,066: int., taxes,&c.,$2,319,865; bal., def., 
$27,661.— (V. 100, p. 813; V. 101, p. 48, 371; V. 102, p. 67, 154.)

OREGON PACIFIC & EASTERN RY.— Cottage Grove to Dlsston, 
20 m.; branches, 4 m. Successor Jan. 1914 to Oregon & Southeastern RR .. 
foreclosed. V. 90, p. 1297. Stock auth., $700,000 com. and $300,000 
pref.; outstanding, $200,500 com.; par, $10. Bonds, Union Trust Co., San 
Francisco, trusteo. See table above. V .98, p. 237.

For year ending Juno 30 1914, gross, $14,288; not, $2,417; Int., taxes. 
&c., $3,584; bal., def., $1,167. Pres., G. B. Ilengor, Monadnock Block, 
Chicago; Sec., J. B. Protzman; Treas., A. B. Wood, Cottage Grove, Ore. 
— (V. 98, p. 237.)

OREGON SHORT LINE RR.— [S e e  Map Unton Pacific.)—  Granger. Wyo . 
to Huntington. Ore.. 542 miles; branch to Kctohum, Ida., 70 m.; Ogden to 
McCaminon, Ida., I l l  m.; Pocatello to Silver Bow, Mont., 256 m.; Caohe 
Jot., Ida., to Preston, Utah., 51 m.; Ogden, Utah, to Sandy, 49 m.; sundry 
branches, &c., 974m.; Butte to Garrison, M ont., 57 m., owned, but Ioased 
to Nor. Pac., less 48 m. operated by Oregon Short Lino under trackage 
rights; leased from Ore.-Wash. RR. & Nav. Co., 173 m.; trackage, 11 m.; 
total June 30 1915, 2,181 miles. . ,

On July 7 1903 the portion ot the main line from Salt Lake City, Utah, to 
Callentes, Nev., 512 m. In all, was taken over under purchase by San Pedro 
Los Angeles & Salt Lake Ry., the Short Line acquiring a half Interest In 
San Pedro L. A. & S. L. V. 79, p. 1705: V. 76, p. 919. 1356; V. 77, p. 38.

HISTORY.—Successor March 16 1897 of the Oregon Short Lino & Utah 
Northern Ry., foreclosed per plan In V. 62, p. 504, 505. Controlled by Un. 
Pac.. which holds nearly ontlre capital stock. Soo also bonds below. V. 84, 
p.52,572.932. On Feb. 15 1916 closed “ Ogden Gato Way” to D. & R. G. RR

CAPITAL STOCK.— Stock, $100,000,000, all In the U. P. treasury 
V. 91, p. 871; V. 93, p. 1387, 1669.

BONDS.— First consols, $22,029,000, were reserved to retire old bonds.
Series A Incomes, non-cumulatlve 5 per cents, have received: In Sept. 

1897, 4%; Sept. yrly. since, full 5% . at N.Y. office or Old Col. Tr., Boston.
Tho U. P. RR. Co. owns all but $25,000 of tho income B bonds. Sories B 

received in Oct. 1898 3% and in Oct. 1899 to 1914. Inclusive, 4% yearly.
The Union Pacific owns all but $272,500 of tho $7,185,000 original issue 

income A bonds and the U. P. all but $25,000 of tho $14,841,000 B bonds.
The ref. gold guar. 4s (collat trust) ot 1904 (authorized Issue, $100,000.

000) aro subject to call at 102>4. Tho bonds, of which $45,000,000 have 
been sold, secured by pledge of $8,700,000 Illinois Central RR. stock, 
$4,018,700 Chicago & North Wostern Ry. prof, stock, $1,845,000 Chicago 
Milwaukee & St. Paul Ry. prof, stock, $27,557,000 San Pedro L^s Angoles 
& Salt Lake 4s and $20,000,000 N. Y. O. & U. R. RR. stock. Tho collat
eral may be replaced by other of equal value. See abstract, v . 80, p. 2403; 
V. 79. p. 2086; V. 80. p. 1913; V. 96. p. 1424.

Of the 1st and consol. M. bonds ($150,000,000 auth. Issue, Interest lim
ited to 5% ), $34,422,000 will be reserved to retire underlying bonds and 
$36,360,000 Ser. A 4s which were Issued for corporate purposes are In tho
U. P. treasury; Ser. A are subjeot to call as a whole at 105 beginning Deo. 
1915, other series on such terms and at such times as the directors or oxco. 
comm, may fix. None sold to June 1915. V. 91, p. 1512; V. 92, p. 1179.

EARNINGS.—6 mos.,/1915___ Gross, $13,030,912; not. $5,751,861
July 1 to Dec. 31. 11914___ Gross, 11,240,871, not, 4,299,176

For yoar ending June 30 1914, gross, $22,005,593; not, $9,837,645. In 
1914-15, gross, $19,967,925; not, $8,087,405— (V. 100, p. 141; V. 102, p.67)

OREGON-WASHINGTON RAILROAD & NAVIGATION C O — (Sea 
Map Union Pacific.)— Owns from East Portland, Ore., to Huntington, 
Ore 398 miles; Umatilla, Ore., to Spokane, Wash., 183 m.; Attalla to North 
Yakima Wash.,98m.; other main lines,33 m.; branohes, 1,190 m.; leased 
from Des Chutes RR., 95 m.; owned Jointly with Ohio. Mllw. & Puget Sd. 
Ry. &c., 73 m.; trackage rights, 202 m.; total Juno 30 1915, 2,272 miles. 
Also owns 187 m. water lines. Spokane-Ayer cut-off opened Sept. 14 1914. 
Shortens distance Portland to Spokano noarly 50 mllos. V .99, p. 638.

ORGANIZATION.— Incorp. in Oregon Nov. 23 1910 and on Deo. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. 91. p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Oro.Sh.Llne.

BONDS.—The 1st and ref. 50-year gold 4s ($175,000,000 auth. Issue) 
are guar. p. & 1. by U. P. Series “ A ” are dollar bonds, Sories "B  storling 
bonds, each redeemable (but not part of either) at 105 an any int. day on 
90 days’ notice. Storling bonds aro exchangeable for dollar bonds at $4 85 
on payment of $15 per £100 bond. . , , ,,

The bonds are a first lien on about 767 miles of road owned and a lien, 
subjeot to $23,3SO,000 Ore. RR. & Nav. 4s. on 1,135  additional miles, on 
70 miles Jointly owned and 139 miles of trackage. See V. 92, p. 1500, loop.
823,380,000 are reserved to refund the Ore. RR. 4s and the remaining 8111 •
620.000 for extensions, improvements, acquisitions, equipment, &c., as in
V. 92, p. 1500; V. 93, p. 408, 1324. 1600; V. 94. p. 699.

An abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. J«8.
EARNINGS.—Deo. 24 1910 to June 30 1911, gross $7,958,053; not 

after taxes. $2,200,418: oth. lno., $180,764: lnt.. rents, &o.. $2,084,708: bal.. 
sur., $302,474. Year ending Juno 30 1915, gross, $15,444,0o6, against 
$17,658,066 in 1913-14 and $18,204,220 in 1912-13; not $5,386,607, agst. 
$5,450,308 and $5,951,081. For 6 mos. onding Dec. 31 1915, gross $?,- 
070,579. against $8,495,638 In 1913-14;net, $2,927,280, against $2,695,730. 
Pres?, j !  D. Farrelk Portland. Ore.— (V. 99, p. 538; V. 100, p. 1673, 2086.

OSWEGO & SYRACUSE RR.— Owns from Oswego, N. Y., to Syraouse, 
N. Y., 35 miles. Leased in 1$69 during length ot charter and renewals 
thereof to the Del. Lack. & Western R R . Co. for 9% per year on $1,320,400 
stock and Interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held In treasury of D. L. & W .— (V. 93, p. 1601.)

OZARK VALLEY RR.— Owns Wllliamsvillo to Cascado, M o., 35 miles. 
Extensions of 10 to 20 miles aro proposed. Incorporated In Missouri 
Dec. 7 1914; successor to Wllliamsvillo Greenvlllo & St. Louis Ry., fore
closed. V. 100, p. 141. 643. Stock authorized. $350,000; outstanding, 
$50,000. Bonds, $150,000 2-yoar gold 6s (Mexico, M o., Sav. Bank and
E. R. Locke, trustees), see table above. Presb., J. r . Long; Sec. and 
Treas., Orah D. RIdgly.— (V. 100, p. 141, 643.)
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Feb., 191(5.1 RAILWAY STOCKS AND BONDS 105
_  RAILROAD COMPANIES 

{For abbreviations, &c., see notes on first pace]

Piiejfjc & Eastern— 1st M gold redeem text-.C ol.x  
Pacific Great Eastern— 1st M 4H %  guar deb stock 
Pacific & Idaho North Ry— 1st M g s f 1% yly ._u ,zo

2d M $3,000,000 gold..............._............ . . .C e .x c
Paducah & III—1st M gu S7.000.000 red..UC.c*&r* 
Palm Bch & Evergl— 1st M 13,000,000 g red s f tex 
Pan-Amcr (Mex-Guat)—See Nat. Uys. of Mexico. 
Paragould Southeastern—See St Louis Southw Ry
Paris & Alt Pleasant— IstM gred 105________FC.xc*
Paterson & Hudson Riv—Stock 8% rent N Y L E 4 W
Paterson & Raniapo—Stock (rental guaranty)___
Pemigewasset Valley RR—Stock (rental guaranty)-. 
Pennsylvania RR—Stock auth $600,000,000.- .  Tr

Cons (now 1st))Gold registered bonds............. kv.r
M of 1873 Gold coupon bonds___ __ kv.o
secures all Gold coup s f 1% not dr . kv.c* 
equally Sterl (s f In 1900) not dr_kv.o*r&r*

G P. Gold or sterling.............kv .c ’ r&r*
G old ________________   xc*&r*

Bonds (P W & B stock as collateral)________ kv.i
New York Phlla & Norfolk stock trust c e rt .. _kv
General mortgage gold________  a.yc*&r*

Donets of Cos. Merged in Pennsylvania RR .— 
Philadelphia & Erie mortgage (now first) gold k.o 
_ do ($5,263,000 are 5s) . . . I k .rSunb Ilaz & Wllk first Series A drawn at 100 zc

Second mortgage Income____  . .  zo&r
Sunb & Lewis first mtge $600,000 p&l g ."duP.vo*
a Including $483,400 bonds held alive In sinking fu

Miles
Road

480

t . . .

1402
1402
1402
1402
1402
1402

Date
Ronds

Par
Value

2.769
307
307
43
43
56

nd

1909
1912
1899
1907
1915
1915

1912

1879
1879
1893
1895 
1908 
1915 
1881 
1908 
1915
1869
1869
1878
1878
1896

$100 &c 
£1 &c 
1,000 
1.000 

1,000 &c 
500 &c

1,000
50
50

100
50

1,000 
1,000 
1,000 
£200 

$ or £ 
1,000 
1,000 
1,000 

1.000 &c
1,000 
1,000 

100 &o 
100 &o 

1,000

Amount
Outstanding

$300,000 
£2.925.000 
$1,027,000 

956.000 
3,500,000 
See text

499
3 
1 
2
4

b39
49

6,
7,

65,

600,000
630.000
298.000 
541,500 

.265,700 
,493,000 
,500,000 
,561.000 
.340,750 
,400,000 
,000,000 
,770,000 
,278.000 
,000,000

Rate
%

6 g
4H 
5 g
5 g 
4 ^  g
6 g

8.180.000 
11.143,000 
a l.000,000 

1,349,500 
500,000

I s
In 1915 

6
In 1914 

5 g 
5 g 
4 g 
3 X  g
4H g 4 
4
4 X  g

When
Payable

J & 
J & J 
M & 
F & 
J & 
J &

Last Dividend 
and Maturity

D June 1 1937 
15 July 15 1942 
N Nov 1 1949 
A Feb 1 1937 
J July 1 1955 

D June 11940

6 g
4 g & 5 i

5
6
4 g

& J July 1 1932 
& J Jan 1916 
& J Jan 2 1916 
& A Feb 1916 

Q—F Feb 29 ’ 16 
Q—M Sept 1 1919 

M & SSept 11919 
N May 1 1943 
J July 1 1945 
"  May 1 1948 

Aug 1 I960 
July 1 1921 
June 1 1948 
June 1 1965

J & J 
A & O 
M & N 
M & N 
J & J

Places Where Interest and 
Dividends are Payable

Columbia Tr Co, NY 
Brown,S & Co,Lon&VIct. 
Guaranty Trust Co, N Y 
Not regularly paid 
New York and Chicago 
Am TrCo, Jacksonv, Fla

First Nat Bk, N Y & Chic 
Paterson, N 3 

do
Checks mailed 
Office, Philadelphia 

do
do do

Farmers’ L & Tr Co, N Y 
London, England
Office, Philadelphia 
Penn Co for Ins, &c,Phlla

July 1 1920 
July 1 1920 
May 1 1928 
May 1 1938 
July 1 1936

New York and Phlla
Broad St Sta, Ph; & Lond 
Broad St Station. Phlla 

do do
do do
do do

EASTERN RY.— Owns Medford, Ore., to Butte Falls, 
fh e  Spokane Portland & Seattle owns all the $500,000 capital 

stock and also $185,700 Pacific Eastern Ry. bonds, the bonds and all the 
stock except directors shares boing deposited under the Spok. Port. & 
Seattle mtge. Bonds are subject to call after Juno 1917 at 105. V. 94. 
p. 1552; V. 88, p. 1621. Working liabilities Juno 30 1914, $1,637,428. For 
year ending Juno 30 1915, gross, $21,275; opar. dof. $17 750' chanros 
$122,507; deficit, $140,267.— (V. 96. p. 1840; 101. p. 846.) ’

?ASTERN RY.— Incorporated In British Columbia early In 1,)12 to build from Vancouver, B.C., to North Vancouver thence 
along Ilowe Sound and northeasterly to Llllooot.on the Frasor River, thence 
northerly to a Junction with the Grand Trunk Pacific (with which a traffic 
agreement has boon mado) at Fort George, 480 miles, o f which the Squamlsh 
division from Squamish Dock to Llllooot, 120 m., had been ODened in MAreh
1915. V. 95, p. 1332; V. 98, p. 524. Stock auth.“ $4M O oSw  (parn m  
Jiily 1 1926 may PrCf- V - " ’ p * 1215’ To b° tax-oxempt untii 

The Province of British Columbia guarantees as to prln. and lnt the 
bonds or debenture stock on 480 miles of main lino, duo July 1 1912  tindZ 
dood of trust to the Northern Trust Co., trusteo. See V 96 n 863 048 
1557; V. 94, p. 912; V. 95, p. 298, 481, 1332, 1404; V. 97, p. 18^0; V. 98. p.’
/i T ’ St0„'vart in Oct. 1915 said: The total securities guaranteed(by tho Province o f B. O.), applying on the main lino, amount to $16 800
000, secured by a first chargo on tho line, and $3,360,000 secured hv i s w  
end chargo making a total of $20,160,000. of which $14,234 805 ($2 025  ̂
000) liavo boon issued. Tho balance, $5,925,195, has been Died god f 
euro a loan of $4,800,000. (V. 94, p. 912; V. 96, p. 863’ V 9S n
..Applying on tho Peace River Extension (from Fort Gcorgo north cm,
330 miles at $35,000 nor milo), securities to tho oxtont o f I t  155 0  oof^havn
been guaranteed by the Government, but on account of the Vn
tions no disposition could be mado of them, and it has b e e n
start work on tho grading of this extension. V 98 n w ?  1 v-ito
toria, B. O., Can.— (V. 100, p. 1833; V. 101, p. 1629.)1 ?63' ° ffice- VIc~
, PACIFIC & IDAHO NORTHERN RY.— Owns Wet™- -vr ™ 

dows, Idaho, 90 miles. On Sept. 4 1915 Pres E M* t0 Now ^Ioa7

way — (V. 10 1 , p. 846.) ° . JNow *ork offico, 1784 Broad-
PADUCAH & ILLINOIS RR.-—’Line from th . T, . .

K y . ,  1 2  inilos, was formally oponed Doc 31 ioi c°tr0 Pio 1  SuI!!v , t 0  Paducah, 
track stool bridge over tho Ohio River at Motronolls )uf d,lng a double
in 1918. Boat transfer proposed ponding comnle 1  \ l<Lb 0  COIJUdotod
p. 1465. Ownod Jointly by Nashv. OhattC& st eT nniof bri1%?,’ A l 01.- 
Quincy, which uso same as part of a routo from N tirtC n ' lSur‘ - &
to tho Gulf, and unconditionally guarantee princiiVai°rV m « ^ 0 ntrial P9,.nts 
fund (ovor $100,000 yearly) on bonds. S tockauft *™ o™ n n nd sLnk,n?  
$ 1 0 , 0 0 0  common, outstanding, $ 1 0 ,0 0 0 . V. 9 9  r,no7 ,0 9,9,’®0P P™f. and
660.000 authorized) aro redeemable for sinkhigPftinBJ'hn,Wnm

'-& ■ io!rP" ^ i . ) 102’ p- °7' v-09 *  W fiS ffiy s s ie ? ?
PaVn,iSMb!'KL,!!wMtcrlVsoVnVAIa c ^ ^ o V ( w f I | ^ STjDArfp0m

f e t e
down tho Caloosahatcheo River to tho west coMt nr J l 1. ?  Pjaco by boat 
on the Gulf of Mexico. Owns concessions fo r^ a lo  at Î or,t MyersIncorporated In Florida April 1915  stoni^.HA?®? °C Everglades land, 
to bo outstanding; par $ 100. B^ndsl a u th o H z w f^ V ^ 'n V n ^ '000’ W  1st M. sk. fd. 6s, of which $1,500,000 to bo KsnAn .000,030 25-yr. gold 
to bo reserved for additional mileago. &c°-* A n ^ £ ™ r^ nV reina,nder
ville, trustee. Redeemable at 105 ion 30 day’s non™ T£.us,t 9.9’ ’ Jackson- 
10 years. V. 101, p. 449. Pres., Charles U fd ..5 %  after
Moore; Troas., T. T. Reese; Sec., Geo GU r w m r’ Y,-LI, rC3-; J;ut103 A. 
Beach, Fla.; N. Y. offico, 149 Broadway.— (V? 101%. 449°)°’ Wost 1>alm

PAN-AA1ERICAN RR. (MEXICO-QUATEAIALA) — Owner! 
mo. Mex., on Tchuantepco National RR., s'outheastc^i^to ? ° r0? ‘  
border, 285 miles. Merged In National Itys . o f M e r  1 ̂  at ,atCi9J?ia
which assumed the bonds. V. 98, p. 1000.— (V. 98. p f iooo1) MCh‘ 1014,
- „ pARIS & A\T. PLEASANT RR.— Owns Paris, Tex to Mt *
63 miles Including extension from Bogata to M t. Ploasant Uni 1®asan l̂»
JUnr m191i3V lncorP- In Texas in Jan. 1909. Stock auVhorlzod XT^nn^ Of the 1st gold 6s ($2 000 000 auth. issue) siuin n/u, 2r z $75,000. 
against the present property (53 miles), Including terminals'^
s f e  r ^ T l t ^  â e,ni K T ? n t f° r

$4.\T5Mnrt0no f ngoJnUdns<!^ ^ O O d T a T ’ ^of6’1^ ^ 527^ 721 ° th9r ,ncomo>

N ^Tsouth^o P*VER-— Owns from Marlon, Jersey Cltv.

State lino, P n m i^ s ln ^ t ^ e b - 0 ^ 113 Jrom Paterson, N. J., to New York 
leased Sept/ 1852 «Iur!ng 1 ^ 1  e x i s ^ e ^ ^ W f i  nnn J rICul\R V totwh'ob second track. Dividends gave b e e T p a i d ^ S

8^ i n ,aio?3 ^ a 8/w d } 901̂ ? 9 ? %o: J n,}%,ogr 10• 6%: 1910-11 and 1911-12. 8%, In 1913-14, 4% , in 1914-15, 8% (4% J. & J.).— (V . 99, p. 49, 1833.)
PECOS VALLEY SOUTHERN R Y — (V . 93, p . 1463).

93^ MTI5LEV̂ S*jFr VALLEY R R.— Plymouth, N. H., to Lincoln, N. H.. 23 m. Leased to Concord & Mont, for 6% on stock; op. by Bos. & Maine.
RR-— {See Maps.)—The system, as shown on the 

tn diHok m'lpsY,e? tenr9,s from New York City westerly, via Philadelphia. 
nnrfh^nH E .̂e’ .c,eTeland, Toledo, Chicago and Burlington on the 

1 Washington. Cincinnati, Louisville and St. Louis on the south.
JSn 1 1915  a^rc^ated 11,794 miles, of which 4,492 miles represents the mileage, operated directly under the caption “ the ’ lnes 

east of Pittsburgh and Erie.”  and 3,108 the mileage operated directly under 
f P * tt3burgh and Erie.”  the latter being more 
f,Vn JnMC??hii)cd u9dl»  l9e title Pennsylvania Company and Pittsburgh Cincinnati Chicago & St. Louis. The other lines are operated Independently.Af Dill MM J Pm! .

Trackage__ _____ ____________ 209
REPORTED SEPARATELY— 

Phlla. Balt. & Washington. 698 
West Jersey & Seashore R R *. 337
Cumberland Valley RR*______ 162Long Island*__________ 395
Balt. Ches. & Atlantic R y ......... 88
Maryland Delaware & Virginia. 78
Rosslyn Connecting__________  2
Philadelphia & Camden Ferry. 1

Grand total east of P. & E ..6,462

East of Pittsburgh and Erie.
Main Line and Branches— M les. 

Philadelphia to Columbia, P a .. 81 
Phlla.,Pa.,to New Bos Jct.,&o. 293 
Harrisburg, Pa., to Pittsb., Pa. 245
Erie, Pa., to Sunbury, &o_____ 307
Branches and spurs__________ 1,724

Total main line and branches.2,650 
Lines oper. by lease or contract— 

Har. Ports. Mt.Joy.A Lan.RR* 
Dlllersvllle to Harrlsb.,Pa.,&o 53Northern Central Ry*.............   462

United New Jersey RR.,* Tren
ton to Jersey City, &c______ 149

Philadelphia & Trenton R R * .. 26
Western New York & P enn *... 554
Connecting Railway*................. 37

Lines operated under contract—
Bclvldcre Delaware RR*______ 81
Phlla & Long Branch R R ___  49
Delaware River RR. & Bridge* 10 
Other lines (incl D & R. Canal 

66 m and ferries, 2 m ____ 421
Total In Penn. RR.statlstIcs.4,492
•See each company’s statement.

West of Pittsburgh and Erie.
REPORTED DIRECTLY—

Pitts. CIn Chic. & St Louis* 
Pennsylvania Company lines .1,424

.1,684
Total reported directly______3,108
REPORTED SEPARATELY— 

Grand Rapids & Indiana lines* 568
Vandalla R R *________________ 922
Other lines (see Pennsylvania

Company statement)__  734
Total system Jan 1 1915 . . . l l  ,794

&c-—Tbe barter of the Pennsylvania RR. jy^fdjjfcd April 13 1846. Pennsylvania Company (see below) controls the 
lines west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its 

n11 1999, acquired most of stock and income bonds of Western New York & Pennsylvania and took a lease of the road. V. 72. d  481
In Jan. 1910 $2,492,750 of the N. Y. Phlla. & Norfolk $2,500,000 stock 

had accepted the offer to buy the stock with 4% 40-year trust certfs^guar 
p’ finX  i i cnn’ basls ot *3,000 certfs. for $1,000 stock. V 86P- 1590: v. 88, p. 631. In Dec. 1914 the Pennsylvania Co. lines acaulred 
the Dayton Lebanon & Cine. RR. & Term. Co., 30 miles V 99 n 1833 
dJ 1? ™ on March 9 1915 authorized purchase of the property of the Lancaster & Quarryville RR., Penn. Monon. & Sou. RR (V 98 n 
6H and Leesburg & Tyrone Ry. V. 100. p. 141. 902. 1259. New 
Jersey 1 . U. Comm, disapproved lease of West Jersey & Seashore Ry for 
999 years from July 1 1913. V. 96. p. 948, 1090. 1489, 1772- V 97 n 238
V. 98. p. 691. 905; V. 99. p. 1367. The lekse of the Northern Central Ry! for 999 years was put Into effect Aug. 1914.; V. 99, p. 344. n y

OWNED.—The total book value of these on Jan. 1 1915 
Vman^u f  wbicb a.rc Pledged to secure Pennsylvania Issues. Revenue derived from these securities in 1914, $11,718 371

°£ch,anged th5 entire holdings of tho system In B. & O. stock
($21,273,600 each of com. andpref.) for $38,292,400 So. Pac Co stock heir! by Union Pac. V. 96. p. 1703; V . 97. p . So! 177. On Jan 1 1 9 ^  Penn 
RR. owned $17,143,800 and Penn. Co. $14,201,200 Sou. Pac. C o .s t ^ k ’The company and Its subsidiaries are understood to own about 51 % ofth e 
stock of the Norfolk & Western. V. 90, p. 628; V. 83 d 562 1412 On 
Doc. 31 1914 also owned $5,312,500 stock ofN . Y. N? ' i f . ' i n !  R R .C o :

’9  ̂t0,’ " .  190°tMay *06. Nov. ’06. '07 ’08 to Feb. 1916 Percent 5 yrly. 6 yrly 3M 7 6 y r l y f i u  o u )
In 1893 paid also 2% In scrip. Dividends now paid quarterly. '

& J .  1425.2i“ “ '. 1630. * 57-88^ 100 'or conv. bond..
PONDS.—Consolidated mortgage of 1873, see In V. 86. D. 1043 1101 and 

in^an’ l tbo as,? tbe authorized issue of $100,000' 000.
LP \n? r)QVa u n a  'h  ̂m e5 of road *?,y a first lien and by supplement dated 1913,409.47 miles by a subsequent lien. V. 100 n 3QQ 47  ̂ im o
bonds15  r j10‘ typO2072! sterlip«  bonds of '1908

T h<!.sto.?kh^lllor8u01} March 10 1914 authorized a new general mortgage to secure bonds to be Issued from time to time to an amount not In excess 
at any time o f the then outstanding stock. V. 98, d . 388 695 84 Of 
those bonds, $65,000,000 50-year4Hs weresold dueJuno 1 1965 to retire with 
other funds tho convertible bonds ($80,218,000) due Oct. 1 1915 
future issues may bear Interest at such rates and with such maturities, not 
earlier, however, than the 1915 issue, as the board may determine. The 
bonds will cover, subject to prior liens, for which General M. bonds are to 
be reserved, all the property and leaseholds (excepting certain unimportLn? 
leaseholds), Including the valuable terminals in Philadelphia, IlTrafsbSra 
and elsewnere In 1 ennsylyania. rolling stock, shops, and other oqulnment 
owned. Of the bonds, $165,155,000 were reserved to retire an equal amount
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

Miles
R o a d

Pennsylvania RR— (.Concluded) .West Chester tlrst mortgage assumed— - - - - - - -Kv
West Penn consol mortgage g assumed-- - PIP;1*™ 
South w Penn 1st M s I 55.000 yearly not drawn kvr 
Allegheny Valley gen (now 1st) M g - FPi-kv.o ccr 
Junction (Phlla) general mtge (now first) gold kv 
Pitts Va & Ch first mtge gold gu p & 1-GP.kvp ocr 
Cambria & Clearfield 1st M (V .96.p. 286) g QP. kvo 

Clearfield <& Jefferson first mortgage . QuP.kvo 
Pennsylvania & N Wgen M $2,500,000. QuP.kvo 
Cambria & Clearfield general mortgage gold ..k v  

HolUdaysburg Bedf & Cumb 1st M g gu ass- fcjxc 
Penn RR real estate purch money gold M-F.xc « r  

Equipment Trusts—
Pennsylvania Steel freight car trust— ----------------
Pennsylvania general freight equipment trust *ciw  do g gu p&l 5 1 .100.000yly (V 90,pl425 FPrx 

do due $700,000yearly (V 94, p 1566)-FP* 
do g $1,970,000 yrly (V 96 , P 1702) ---F P r 

Pennsylvania Company— Bonds gold guar.—vo «r  
Guar tr certs $5,000,000 g gu Pa RR Ser A - -  - vr 

do 10.000,000 do Ser B GP.vc
do 5.000,000 do Ser 0---VO
do 10,000,000 do Ser D QPk
do 10.000.000 do SerE.QPkvc*

Gold loan last installment g gu Penn RR - — -GPk
Gold loan red after 15 yrs (gu V 83, p 1229) -QI -yc
Loan $48,262,548 guar red from 1918--......... - tiPx
Gold loan (French loan 3Ms coll)1callablei guar-GPc 

Pf*nn «vl vnnia & North Western—See Cambria & Clear 
Pennsylva & S W Ry— 1st M $4,000,000 g red text. 
Pensac Alob & NewOrl— IstM $350,000 g red 105 —Fx 
Peoria & Bureau Valley— Stock rental (see text) - - - - 
Peoria & Kastcrn— Inu Bloom & W 1st M pf-Ce.zc&r 

Ohio Indiana & West 1st M pref g 1!pt guar— Ce.xc 
Peo & E 1st (cons) M $10,000,000 lnt guar—Cex.c 
Income mortgage non-cumulatlve................ Ce.zc

5
138
131
262

2.96
103
46
76

392
81

field R

47
202
338
338
338

D a t e
B o n d s

P a r
V a l u e

1879
1888
1877
1892
1900
1904 
1891 
1886 
1890
1905
1911
1893
1906 

1906-7
1910
1912
1913 
1881 
1897
1901
1902 
1904
1912 
1901 
1906 
1906 
1915

^912
1913
1879
1888
1890
1890

$100 &o 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &o 
1,000 
1,000 
1,000 
1,000
1,000

A m o u n t
O u t s t a n d i n g

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 tr &c 
1,000

500 &c 
1.000 

100 
100 &c 
500 &c 

1,000 
1,000

R a t e
%

$75,000
4.000. 000 
. 862,000

20,000,000
564.000

6.000. 000
632.000 

1,000,000 
1.021.000

540.000
1.073.000
2.000,000

600.000
2.400.000
5.500.000
4.900.000

15.760.000
19.467.000
4.269.000
8.477.000
4.393.000
9.203.000

10,000,000
1.334.000

20.000.000
148,262.548

See text 
$350,000

1.500.000 
982,500 
500,000

8.500.000 
4,000.000

5
4 g 
7
4 g 
314 g
4 g
5 g
6 
5
4 g
4 g 
4 g

W h e n
P a y a b l e

L a s t  D i v i d e n d  P l a c e s  W h e r e  I n t e r e s t  a n d  
a n d  M a t u r i t y  D i v i d e n d s  a r e  P a y a b l e

Sept 1919 
June 1 1928 
Feb 1 1917 
Mch 1 1942 
Apr 11930 
Nov 11943 
Jan 1 1941 
Jan 1 1927 
Jan 1 1930 
Feb 1 1955 
July 1 1951

N May 1 1923

4
4
4 g
4 g 
414 g 
414 g 
314 g 
314 g 
314 g 
314 g 
4 g 
314 g
4 g
3 H 
414 g
5 g 
5 g 
8
4
5 g 
4

Up to 4

Q—J 
Q— F 
Q— F 
Q—M 
Q— J 

&
&
&
&
&
&
&
&
&

J & D 15
J & D
F & A 
F & A 
A & O 

Q—JA & O 
April

Broad St Sta,Phlla &Lon 
do do
do do

New York & Philadelphia 
Broad St Station, Phlla 
New York & Philadelphia 
Broad St Station. Phlla 

do do
do do
do do

June 1 1916 
To Nov 1917 
May 1916-1920 
June 1 1916-22 
Apr 1 1916-1923 
July 1 1921 
Sept 1 1937 
Feb 1 1941 
Dec 1 1942 
Deo 1 1944 
May 1 1952 
Nov 1 1916 
Apr 11931 
June 15 1921 
June 15 1921
Dec 1 1942 
Feb 1 1933 
Feb 10 1916 5% 
Apr 1 1940 
Apr 11938 
Apr 1 1940 
Apr 1 1990

Farmers’ L & Tr Co, N Y
Girard Trust Co. Phlla 
Fidelity Trust Co, Phlla 
New York & Philadelphia

Pa R R , N Y  (c) & Pltts(r)

Penna RR, New York 
and Girard Tr Co, 

Philadelphia

Cred Lyon. &c, Paris. Fr 
Pa RR N Y & Phlla
ChemCanTrCo,Elmira, 
Farmers L & Tr Co. N Y 
First Nat Bk, New York 
Treas office, N Y 

do do
do do

4% paid April 1 1913

1915
Cambria Steel companies—see V. 101, p. 10 2 9 Miayaie »ceei cc v
-ir in*? n 7 1  ̂ and Penn Steel Co., Cnroniclo Feb. 2b 1016* ,,

through passenger trains from the Squfti,and

V. 86. p. 608; V. 87. p. 813. BMW
®3OnVbec: 3 1619 i4 \heVpenAsPylvanlaV'company held (V.% , . P. 1281) the

Pa lteel Eq:im p.Tr.4%-  2.000.0001 Supply Trust 4% - - - - -  3 000.000
As to $100,000,000 equip, trust a u th ‘ ? n19,?7r’ ®®e\1’ ^ e d  from 2 toOn Oct. 1 1914 tho passenger mileage book rate was increasea irom £  u

" “ iipHtis Mi, ‘ J V s T ? ®  v V ? upE$ k f :

showed: _ P e n n s y l v a n i a  R a i l r o a d -  - P e n n s y l v a n i a  C o m n a n y -

1915. 1914. 191}5V™ 19 1757
Average miles operated- 4,541 ^.51^ $r0 857;677 354,698;S27Total oper. revenue--.$196,628,170 51873&1.801 * 0.864.668
Operating income............ 46,250,925 35,258,^/3
Other income--------------  20,375,320

C o n t r o l l e d  b y  s t o c k ,  & c . :  M i l e s .

Pitts. Cln. Chlo. & St. L . --•1,415.62 
Waynesburg & Washington 28.16
Ohio River & Western............. 110-75
Cln. Leb. & Northern........... 45.73
Grand Rapids & Indiana----- 419.03

Musk. Gr. Rap. & Ind-----  36.03
Traverse City R R - - - ......... 2o.8b
Cln. Rich. & Fort Wayne. *85.76 

Vandalla RR —--------  655.47
amt7A1t t g n  —  Chartered In Penna. April 7 1870. Its $80,000,000

16,697,279
16.522,174
10,247.424

9,864,668
11,028.161

fi? m  1 h S r e: : : : : : : #26:i47.2M I w S S  lig& S ig  li§.07e:l?e

$38,182,483 —$3,087,539
$219,377

13,771,434
946,638

1.274,650
3,318,316

$57,712,898 — $5,920,675 
$3,974,987 +$1,591,880

—$219,377 
—2,332,950 

— 27,752 
— 381,573 
+  128,516

Net
Year ending Dec. 31— 191a 'jd2 19 4 044 +468

Miles operated end of year.........— <,,91 501,490 -$10,316,668
Gross earnings-.-........................... A9>msi50 45 509,143 —2,940,993
Tax 7 + 71’io e  7 ,320:660 + 146,546

Operating income____- — - —  $35,094,944
Other Income—•

Hire of equipment.........................  - YoVasi
Dividends received--------------------- o i s m
Bond interest-----------------------------  JiS’SSS
Other Interest------------ --------------- „Rents, .............................................  3,446,832

Gross Income_______________ $51,792,223
Deduct— Leased roads--------------

Joint facilities.................................  1.057.635
Bond Interest-----------------------------
Other interest------- - —- .............- Aoo’nn7
Hire of equipment (deb.)------------  7?aMiscellaneous--------------------------- -------- /id ,too

Net income---------------------------
Trust funds------------------------------- oo ’oi;? iraDividends (6 % )............................  29,952,186
Additions, &c................................. ooYnw *.Extraordinary expenses--------------  z ,zoo,000
Construction of branches. .  ........... ...............

Total - - - - - - - - -  $33,967,764lo ia i------- ----------------------  * omoo 001

— 133,262 
+72,505 

—271,674 
+ 62,960 
+20.336

1,190,897
9,496,909

435,476
'693',797

$41,920,833 —$7,830,068 
1,882,775 —97.532

28,394,248 +1,557,938
2,500,000 —2,500.000
6.787,582 — 4,557.247
1,815,625 — 1,815.625

$41,380,230 
$540,603

-$7,412,466
—$417,602

“ mS S ' m i KirudVifoViKra S i W S F S S J V a m i i i

PPIMNSVI VANIA COMPANY.— (See Maps Pennsylvania fiIL )-O per-

Toledo Col. & Ohio River — *345.31 
Pitts. Ohio Val. & C in e ----- 16.09
Marginal RR.. Beav. K . Pa. 3.44 
Cleve. Akron & Cincinnati-- 335.21

Leased by transfer from Pa. RR.:Miles.

Terre Haute & Peoria R R —  145-12
Wheeling Terminal R y ........... 9.b5
Manufacturers’ R y - - - - - - - - -  3.02Pennsylvania Terminal R y -- 4.15

C o n t r o l l e d  J o i n t l y .
Central Indiana.- -  ------------
Pitts. Chartlers i & Yough-----  19.85
Tol. Peoria & Western...........*230.70
Trackage--------------------------- ---

Total of all lines------------ 5,291.10

Holdings in Cambria Steel Co. and portion 
were sold in Nov. 1915, the profit on Cambrl 
at $15,700,000. V. 101, p. 1629, 1715; V. 102, p. 

DIVS — \. ’01-’02 ’03. '0 i-’05. ’06.— 1. ’C_ . .
Per cent. .  J 3 4 5

In Jan. 1910 33 1-3% in stock. 
V. 101, p. 2145

’07 •08. '09 ’ 10to’13. '14. 1915. 
a 7 7 8 7  y'ly 4 o
In 1915, in cash, June, 2% ; Dec., 4% .

& ChTca Rym°Cont o K M o K '  series A B and C. the sinking t o d  

1
0S?0§ 0° ^andall^CRIL^torfc’ and f S a f e S  o E ^ V ^ I  p . l i :  

tabula Prf 229OCk:Cartfrm toV̂ ®  31°  1914 , $7’,829 .983;'loans and bilfs pay

' ' sT. K
The"eold loan 4Hs of 1915 are secured by an equal par valuo or tno 

Fronchloan 3Hs of 1906: original issue, 250,000,000 francs ^qual to $48, 
262 548 ? whlcl are being bought In and pledged »  vth“ t4.^ r8 aanr| guar, p. & I., by Penn. RR. Co. and are red., as a wb?lo only, at par^anu 
lnt. on and after Juno 15 1918. on 60 not ce- The Fro^cn d ^ sa re  
secured by valuable collateral.* See V. 101, p. 1014.846, 61b. v . »2, p.idou 

LATEST EARNINGS.—See Pennsylvania RR. ° ° :  , no ’ .
For 1914 in V. 100, p. 1504. . C om paro^  102, p. 158.R E PO R T - 1913. 1912.

Year ending Dec. 31— «541698’327 $661,233:595 $62Jl,955,'425

m M ^ K cô I ! ^ : : : : : : : : : :  l .la e is is  1 :236,223 1 .221,031

Eoaso o t h e r ^ o ^ : : : : : : : : : : : : : : : : :  9,117:129  s ,848.433 10 .423,441

s f f l g ? & c .&f d n d s : : : : : : : : : : : : : : : :  l.orr.did  1 :§96:803 3 .286.139

Balance, surplus-----------------------  $416,453 $96,299 $732,368

Plttsb. Ft. W. & Chicago ..*470.53
Massillon & Cleveland........................  12.23
Erie & Pittsburgh- - - - - ........... *82.97
Cleveland & Pittsburgh......... *204.73

Leased directly by Pa. Co.:
Pitts. Youngs. & Ashta. Ry.*137.56 _

Total Penna. Co. lines.................................................................  i.o»5.W2
• See this company

South Chic. & Southern-. . . .  23.05
Branches W. N. Y. & Pa. Ry. 61.52 
Youngstown & Ravenna-----  z.zn

♦A^o an additional dlv. (1% ). fSdO.OOO piid from su rp lus.-!V . 101. p.
846. 1014. 1189. 1629. 1714, 2145; V. 102, p. 523.) -

by Frank B. Allen, o f  B e r n a r d sv illo  N. J.. at rocoivor s saio 1 0 1 2 1 4 5 )

^ ^ T L V A i r A T S T H W E s V V N  RY.’-S o o  p ^ o  135."
PENSACOLA MOBH-E & NEW 0 ^nLfgA1̂ | ’urchMedC tho Pensacola *&

Id wock?M.^Laughfh^9SMm L. K. B U tch .-(V . 101. p. 1629.)

s S S a S S S S f e
(V. 86, p. 169.)

_  _. - r  . m d v __t Qpo Mans N Y. Cent, d  Hudson River RR.)PEORIA & EASTERN R y . state line: holds lease in perpetuity
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Feb., 191G.J RAILWAY STOCKS AND BONDS 107
RAILROAD COMPANIES 

[For abbreviations, &c., see notes on first page]
Peoria & Pekin Union— First mortgage gold —.Ce.xc

Second mortgage gold.......... .................. Cexc
Debentures due $50,000 y ’ly (in 1917 $26,000) ’ z 

do do $60,000 y ’ly (In 1930 S40.000) "z
do do $50,000 y ’ly (in 1917 $26 ,000)..!.

Peoria Ry Term— 1st M gu g red 102M beg T 6.IC.xc* 
1st & ref M g gu (ownod by O R I & Pac Ry) —Ba.x

Pere Marquette—Common s to ck .....................
First pret (also as to assets) 4% cum after 1910 " '
Second preferred 4% non-cumulative..............
Outstanding stock of constituent companies
Receivers’ certlUcates $3,500,000 red 101___

do do ” B ” $2 ,000,000(see text) redeemdo do “ O” $600,000 auth
do do ____________ __
do notes___________

Refund mortgage (see text) gold —1 /1! "ciL"xc*'Ar 
Xmpt A ref gen M $60,000,000 red 110-Ba.xc*Ar 
Coll notes (foreclosed) see by lmpt& ref gen bdsQ.xc Collateral notes___________
Debentures $5,000,000 (V 85 p 1402)111111111111^
Chic & West Mich 1st M .............................. .NB.xc*
Det Q R & W 1st cons (now 1st) M law mon -OB.xc* 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold.vc

First consolidated mortgage gold______ Cc.vc*
Pt Huron Dlv first mtg ($3,500,000) gold.Ce.zc*
Toledo Division first mortgage gold____ iG.zc*

Ch A N M 1st M gu p A 1 end by Ch A W M-OB.vc*
Consol M (Pere Marq) $50,000,000 auth__ F.xcAr
Lake Erie & Detroit RIv Dlv coll tr M gold____ (lx
Collateral trust mortgage gold call Dar___________ x
Saginaw Tus & Huron first mortgage assumed ..N .z
Grand Rapids Beldlng & Sag 1st M assumed........ x
Pere Marquette of Indiana call 105assumed.Col.xc*
Kleybolte equipment n otes .................................... x
Pullman Co car lease notes due quarterly 
Equip trust bonds ser A due $64,000 s-a...Ba.xc* 

do do ser 13 duo $68,000 s-a...Ba,xc* 
do do 44,000dues-a (V 92, p 1636) Ba.xc*do do ______________________________

Locomotive notes due $4.993 monthly__________ I

Miles
Road

Date
Bonds

2.069
2.069

491
380
323
672
228

18
89

1,849
199
"66
29
22

1881
1885
1910
1911
1906
1907 
1911

T2-T3
1914
1914
1912
1913 
1905 
1911
1911
1912 
1907 
1881 
1897 
1880 
1889 
1889 
1897 
1891 
1901 
1903 
1903 
1900 
1899 
1903 
1905
1910
1911 
1911 
1911 

04-T0
1914

Par Amount 
Value Outstanding
$1,000

1,000
1,000
1,000
1,000
1,000

100
100
100

1,000
1.000 Ac
1.000 Ac

1,000 
500 &c 

1,000 
1,000 
1,000 
1,000 
1.000 

1.000 Ac 
1,000
1.000
1.000
1,000

1,000
1.000
1.000

$1,495,000
1.499.000 

186,000
300.000 
76,000

944.000
1.400.000 

14.370,430 
10,929,800

968,180
58,800

3.500.000 
1.604,500

100.000
605.000
725.000 

10.106.000 
See text 
See text 
1,193.180
5.000. 000
5.758.000
5.379.000
5.000. 000
2.850.000
3.325.000

400.000
1.667.000
8.382.000
3.000. 000
2.870.000
1.000. 000

260.000 
675,000
34,372 

, 37,160 
1,264,781

602.800
322.220
46,996

Rate
%
6 g
41* g 5
I s
4 g 
4ya g

5
5
6
4 M 
6
n

E*
4

g & 6 i 
£ K 
£ e 
I s
4 g 
4H | 
4 g
4 «5 g
4 g 
4H
5 
5 
5
8«

When
Payable

Last Dividend 
and Maturity

Q— F Feb 1 1921 
M & N Feb 1 1921 
F & A To Aug 1 1923 
M A N 1924 to 1930 
F & A Aug 1916-1917 
J & J Jan 2 1937 
J & D Dec 1 1941

J A D
J & D
Various

J A ,T
M A S
M A S
J A ,T
J A D
A A O
A A O
M A N
A A O
J A J
M A N
J A J
F A A
J A J
F A A
M A a
M A N

Q—M
A A O
A A o
J A D

June 1 1915 
Junel 1915 
June 1 1915 
Apr 23 1914 
Various 
Jan 1 1955 
Mch 1 1961 
Mch 1 1916 
Oct 8 1912 
July 1 1912 
Dec 11921 
Apr 11946 
Oct 1 1920 
May 1 1939 
Apr 1 1939 
July 1 1937 
May 1 1931 
Jan 1 1951 
Aug 1 1932 
Jan 1 1923 
Aug 11931 
Mch 1 1924 
May 1 1943 
Apr 1 1916 
To June 15 1915 

_ Oct ’ 15-Apr T9 
O Oct ’ 15-Apr T9 
D,Dec ’15-June’21 

'Overdue 
'To Apr 16 1916

Places Where Interest and 
Dividends are Payable

Central Trust Co, N Y 
do do
do do
do do
do do

First Nat Bank. N Y 
do do

Guar Tr Co. N Y or Det
Guaranty Trust C o! N Y

In default 
See text 
See text 
In default 
In default
June 1914 coup not paid 
April 1914 coup not paid 
April 1914 coup not paid 
May 1914 coup not paid 
Apr 1914 coup not paid 
In default 
In default 
In default
Bankers Trust Co, N Y 
People's State Bk, Detr’t 
Aug 1914 coup not paid 
Mch T4 coup not paid 
In default
CIn Ham A Dayton Ry 
Pullman Co, Chicago 
In default 

do 
do

Chic. A St. L., which guarantees Interest, but not principal, of the 1st con- 
•ols and the underlying bonds, and owns $5,000,900 of the $10,000,000 stock, 
par $100. See ’ ’Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of Peo. & Pekin Union Ry.

A committee (John F, Wallaco, Chairman; Frank D. Kotcham, 80 Broad
way, Soc.) In 1914 asked deposits of income bonds with Empire Trust Co 
N. Y.; with a view to taking action, owing to the failure to pay interest on 
the bonds. In Jan. 1916 $1,094,000 of its cortfs, of dcp. wero listed. V 
102 , p.251. V. 99, p .49.1215.1367.

BONDS.— See abstracts of mtges. of 1890 In V.51, p. 246,
INCOMES.— Dividend on Incomes, 4% yearly, paid April 1 1902 to 1908. 

both incl.; 1909, 0; 1910 and 1911,4%: 1912, 0%i 1913, 4% ; nono since.
REPORT for 1912 was In V. 96, p. 1221. Operations since Jan. 1 1914 

Included in reports of Cleveland Cincinnati Chicago & St. Louis Ry
^ f ! ! r $ 3 , 0 « 6 9  $456^755
^ : 9 9 ; - P3 i33867f f 3v4 i4o !5’S862 5 i . f  ■102 637-203 122'326
.?E .0 R,I/V ,? PEKIN UNION RY.— Owns Pekin to Peoria, on both sides 

^ Inola Rw«r, and yards at and opposite Peoria. Mileage main track. 
16.00; second main track, 8.89; total main track, 24.89 miles. Mileage of 
side and yard tracks, 111.12. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clcv. CIn. Chic. & St. L. system), Chic. A North Western, Chic 
Peo. & St. L., 111. Central system. Lake Erie & Western and Tol Peo & 
West, companies. Dividends: 1891,4%; 1895-1901,6% per annum; 1902 
4% , 1905, 6% . Debentures, V. 93, p. 1260. Year oncl. June 30 1915
fross. $940,824: not, $164,205; other incomo, $215,069; int., taxes, &c 

276,040; bal., sur., $103,234. Pres., II. K. Pinkney.— (V. 93, p. 1260.)
PEORIA RAILWAY TERMINAL CO.— Owns terminal road between Peoria and Pekin, III., 8 miles, over private right-of-way. and local lines- 

total. 11.4 miles; 28.61 miles of track. 70-lb. rails. Freight busings handled 
by steam Local passenger business In and between Peoria and Pekin hv 
electricity. Has union depot In Pekin. Owns a 1,000-ft steel drawbridge 
over tho Illinois River. Capital stock, $1,000,000. all owned by Chicago 
R. I. A Pac. and Chicago & Alton, which guaranteed the 1st M bonds 
tho former (which owns tho $1,400,000 First Sc Ref. M . 4 u s) def-inltiv? on 
its guaranty in July 1915, but tho coupons woro purchased by the Chicago 
& Alton. Jan. 1916 coupon paid by company itself. V lo t n 1 71 
V. 85, p.161. For year ending Juno 30 1915, gross, $209,371; not 3517 548( 
othor incomo, $15,280: int., taxes, &c., $119,525; bal., def., $86 698 in 
1913-14, gross, $256,578; not, $51,987; other Incomo, $5,388: int taxes 
&c., $117,565; bal., dof„ $60,191. ' ’ taxos’

EARNINGS .—6 mos.’ /1915...................... Gross. $123,115: not, $22,523
July 1 to Doc. 31. \1914...................... Gross, 94,149; def 2 986

Pros., W. G. Biord; V .-P., A. O. Ridgway; Sec. & Treas Geo II 
Crosby.— (V. 96, p. 654; V. 101. p. 1715.) '

PERE MARQUETTE RR.— Road. 2,322 miles; 37 leased to others Cos.
_  , Miles.Trackage—

St. Thomas, Ont., to Internat’l 
Bridge and Niagara, N. Y_ 132 

La Crosse. Ind., to Mlch.statcLIno 34Other trackage........................... ioo
Controlled—

Lake Erie A Det. RIv_______  199
Other trackage........................... '  44

Lines owned— Miles„
Alexis (near Toledo) to Ludlng-

ton, on Lake Michigan...............384
Plymouth to Bay View, Mich___ 412
Porter, Ind., to Gr. Rap., M ich.. 164
Saginaw to Port Huron, Mich___ 90
Pt. Huron to Grindstone City___ 126
Grand Ledge to Big Rapids,Mich. 142
Allegan to Pentwator____________127
Sarnia to Rondeau_______________72
Other lines, branches, A c.............270

Operates car ferries Ludlngton to Milwaukee and Manitowoc. Of the 
37 in. leased to other cos., 34 miles, Lawton. Mich., to South navon Is 
leased to Kal. Lako Shore & Chicago Ry.for 25 years from April 15 1997 
. A agreement for trackage with tho Mich. Cent, and Can. Southfrom St. lhomas, Ont.,to Internat. Bdgo and Niagara. 132 m extender! 
line easterly to Buifalo, from July 18 1004. V. 77. d 2097: ^ . 78? p 2600

ORGANIZATION.— Formed Deo. 11 1907 as a reorganization without foreclosure, per plan In V. 85, p. 41, 100, 1519. oul
Receivers.—Paul II. King and Dudloy E . Waters of Grand Ranids V 04 

p. 983, 1057; V. 95. p. 481. 545; V. 98, p. 1767; V. 99 :0 /817.
On July 14 1914 $4,000,000 receivers certificates woro auth $? 999 non 

Ser. A to tako procodonco of all oxlsting bonds and $2,000 000 8o’r l l 't o  
rank after tho divisional bonds and ahead of tho consols and bo on a'narltv 
with tho $3,500,000 certfs. Issued in 1912-13. Owingto appeal f?om the 
authorization of ‘ ‘A ’ certificates, an order was made In Aug 1914  aufchnrlr 
ing tho issuo of $600,000 Series "O ” 6% cortfs, to pay tax^ of w hich" 
$575,000 woro sold. V. 99, p. 121, 539. 970, 1592. 15&8: ’ WWch

On April 29 1913 tho U. S. Circuit Court of Appeals affirmed o r d e r  
of lowo Court authorizing $3,500,000 certificates having a lion ahoad of tho 
goneral mortgage bonds but subordinate to tho underlying bond issu es  
V. 94. p. 1509. 1566.1627,1764; V. 95. p. 1208; V. 96. p. 1298 e8’

Roport of legislative committee. V. 96, p. 1365; V. 97, p. 1729. 
Foreclosure salo undor consol. M. of 1901 and othor suits consolidated 

sot for April 5. Upsot price, $14,000,000, subject to underlying bonds anti 
int. V. 101, p. 289, 1189; V. 100, p. 1169, 1833; V. 101, p. 1553, 2145 

In April 1914 default was made on tho various bond issuos underlying 
tho consol. 4s of 1901. V. 98, p. 1072, 763. * B

PROTECTIVE COMMITTEES.—Those are as follows:
Collat. 6% Notes Dated Mar. 1 1911.— William II. Porter, Chairman- 

E. 8 . Pegram, Soc., 37 Wall St., N. Y.: Guaranty Trust Co., N. Y ., do-’ 
posltary. Tho commlttoo in Mar. 1913 purchased tho $16,000,000 Imp. & 
Ref. 6s plodgod for tho $8,000,000 notes. V. 96, p. 863, 791, 1022.

Refunding Mortgage 4% Bonds Due 1955.— Benjamin Strong Jr., Chair
man: B. W. Jones, Soc., 7 Wall St., N. Y . Depositaries, Bankers Tr. Co.. 
N. Vi’1* Colony Trust Co., Boston. Would enforce guaranty of
G* H. *  D- 39,207,000 of tho $10,106,000 outstanding bonds. V.
94, p. 1057; V. 95, p. 48, 111; V. 99, p. 50.

£ ue, #*1(1 1912  (-$5,000,000).—Alexander J. Hemphill, Chairman; L. B. Franklin, Sec., 28 Nassau St. N Y Denosl- 
tarios. Guaranty Tr. Co., N. Y.; Old Colony Tr., Boston.’ V. 94 p. 1057
5 W ^ D o m o * ;^  Stockton, Chairman;'oc' '  1 / Court St., Boston, Mass. Depositaries, Old Colony lr . Co. Boston, and Bankers Tr. Co., N. Y. V. 94, d 1057 1 50Q y 

Consol. 4s of 1901.— EdwinS. Marston, Chairman; Augustus Ileolev 
g«2; .F r mGVA f oan & Trust Co., N. Y.\ depositary/ A "verviaree ma’ 

Plfnt (V•,,91V p - 1566: y - 98- P-1157; V. 99. p. 130U
Arfhui A îl  e ¥ a™qv£ Ue ls< 4s and 6s. Ac.—E. V. R. Thayer, Chairman* 
Fre k T ; CraPOy?- R- Hart* Henry R- Hoyt. Albert II w K . ’
1 7 C o u r t s / i l l ’, ” ' ? ’ Whitcomb and Oliver Prescott; W. B. Donham 
I!oston or pf 1nf ACTrotary). Deposits are asked at Old Col. Tr. Co..
To? nfv 5,  in V i ?  0 Marquette RR. 1st 6s and 4s, Port Huron Dlv. 5s.
M l(* & West Mlch- lst 5s: Ch. & Nor!Bold ' m  B ec 1 Gr-RapIds A West. RR. 1st consol. 4s; Gr. Rapids
6  P M  SPoi? FDiion Ri anr Sag.,- T 'i8- & Huron lst 4s. Deposits o f Flint 
Central Trn«F n ! r°M Dv  ‘ 58 5nd.  Ist c°usol. M . 5s may also be made with T p r n io ! ru'l£ Co.. N. Y .; and of Sag. Tusc. & Huron lst 4s at tho N. Y . Trust Co. V. 98, p. 1072, 1461, 1609; V. 100. p. 1438.
—U°(̂ v lia en{Zrr,El}Ylpm̂ ? blioati,on̂ .,Maturina 071 and °fter March 15 1914. Tr wt Gn1 Harold Benjamin Clark and Robert L. Bacon; Columbia
fon?? CPv,deP'^.^.ar/- The commlttoo arranged ap ian  (V. 99, p. 539) 
lOl^ro nrevmo wa3 pald monthly by receivers up to Juno 30f/r  0 f̂ r ,nt®rost and principal of equipment trusts and $65,000
chased hv If P,Û r “ ' C? ^ re<1 thi reby. Tho equipment obligations pur- cnasea oy J. P. Morgan & Co. and Guaranty Trust Co.. N. Y . tannrriTl- 

and °ver $700,000 deposited as security under receivers’ certificates (but uncanceled) wore not provided for.
^PTOOK.—Tho $11,000,000 com. stock owned by Cincinnati Hamilton do Dayton was sold I eb. 1911 to J. P. Morgan & Co. V. 92, p. 596.

a?.d Ref- Gcn- Mtge. dated 1911, see V. 92, p. 796. 726. Ref. 4s of 1905. V. 80, p. 163: V. 89. p. 1668; V. 92. p. 596.
The collateral trust gold bonds of 1903 (limited to $2,870,000) are secured 

b y /h o  entire capital stock ($1,400,000) of the L. E. A Det. Itlv. Ry., the 
National Trust Co., Ltd., of Toronto being trustee, and are subject to call 
on,p,ny •nterest dav on 60 days' notice. V. 75. p. 1302: V. 76, p. 213 

Tho collateral deposited under tho $8,000,000 Coll. Notes of 1911 was 
sold at auction, $6,395,236 being realized and applied toward retirement of 
noiS?' iT on n m n 011!!11 unp^id with interest, $2,125,884. See above.

1 ho $ 1 ,200,000 collateral gold notes issued in 1912 are secured by deposit 
Sr™h ™10.° ltl.F0l0nJr T F 84C<?ApfBoston of $1,364,000 Cin. Ham. & Dayton gen. M . bonds and $1,200,000 Pere Marquette Impt. and ref. gen. M . 5s. 
This was sold; seo Report, p. 95. 6

& Detroit River Division mtge., V. 76, p. 1356; V. 77. p 89 
RRr( of, Ind- 4S- V- 76. p. 919. 1193; V. 85. p. 469, 1519.’ 

n J b  & & y e5 - Doc.k, & Nav- lst g°ld 5470,000, guaranteed Jointly by P. M. and Bess. A Lake Erie. See “ Industrial Companies.”
The equipment trust bonds dated April 1911. Series "A ”  and “ B .”  cover, 

with equipment, $375,000 each of refunding 4s. V. 92, p. 957.
E Ld^,I^ Gi3Y - 6, ? os”  ...........Gross, $10,530,418; not, $3,342,258July 1 to Dec. 31. (1914--------- Gross, 9,350,708; not, 2,384,308
Surplus for above 6 mos.after interest,taxes,rentals, etc., was $516,135, 

against deficit o f $415,080 for same 6 mos. of 1914. See V. 102, p. 713.
REPORT.— For year ending June 30 1915, V. 101, p. 1882; V. 102, p. 67. 
Year ending June 30—  1914-15. 1913-14. 1912-13.

Operat ng revenue...............................$18,028,210 $16,915,197 $18,007,716
Operating exponsos............................. 13,444,014 18.034,174 14,464,034
,n Not 0Perating revenue.....................$4.584,196df.$l,118,977Taxes, & c.__........................................ 514,692 643A68

Not (after taxes).............................$4.069,504df.$l,762,145
Other incomo......................................... 194,538 185,037

Total not Income.............................$4.264,042dr.$l,577,108
Interest on bonds x - ............................... $3,186,179 $3,192,903
Interest on bills payable x__________ 789,436 679,108
Interest on receivers’ ctfs. x ................. 331,930 190,896
Rentals.. .........   766,687 74f,307
Hire of equipment................................. 609,074 771,573

$3,543,683
555,242

$2,988,441
154,845

$3,143,286
$3,370,759

128,221
66,138

733,985
439,735

B ™ DC? ’ - - - - - - - - - -  - - -  $1,419,265 $7,152,895 $1,595,550
,Ti l o  fcotal, ln^ ' / 3to Paid by the receivers during 1914-15 was$741,688, against $1,319,940 in 1913-14 and $2,795,587 In 1912-13.— (V. 

101, p. 1800, 1882, 2145; V. 102, p. 67, 713.) v
PERKIOMEN RR.— Owns from Perklomen Jet., Pa., to Emaus Jet.. 

Pa., 38.23 m.; trackage on P. & R. Ry.. Emaus Jet. to Allentown, 3.6 m. 
Stock ($1,500,000, par value of shares $50) owned by the Reading Co. andQlOStly (lOnOQnod IHl/lni' (fa Taman Danfunl nr»l In f A CT7 1 AA« TT
p. 28“
$303,,__ ___________ _ _  ____
not.,($44(i7dl98!— (V? 72?:p b'283.S)Ur’ ’ $ 11 ’948- 1^1912-1*3.’ g^^.'$7 'il"329;

PETERBOROUGH RR.— Wilton to Greenfield, N. H., 10H miles 
Leased April 1 1893 to Boston A Lowell for 93 years at 4% on stock and ex-’ 
penses. Capital stock, $385,000; par. $100; dlv., A. A O.

PHILADELPHIA & BALTIMORE CENTRAL RR.— West Phlla. to 
Ootoraro Jet., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track 
,ll,IP-)i i )rA,i,ch- 2 m.I leased, Chester Creek RR., 7 m.; Phlla. Balt. A Wash 
holds $2.497,180 of tho $2,499,127 stock. The bonds, part of an author- 
î b̂ l ^Hl-OOO.OOO issue, are guaranteed, p. & L, by Phlla. Balt. & Wash. 
y - r > .  UOO; V. 94. P- 1627; V 98. p " 305, 3881 For 6 months endtag 

i1 °.14 V Kr°ss, parrilnKs $630,004; oper. def., $28,811; other income/ $1,015; deductions, $108,541; bal., def., $136,337.— (V. 98, p. 1246.)
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RAILROAD COMPANIES 
[For abbreviations, &c», see notes on first page, j

P erk lom en -lstM S er 1 (1s t loan) g g u p  & }-P e P -k v .c ; 
First M Ser 2 (2d loan) g gu p & 1 (en d ).P eP .k v .oruau DLL OCL * o o “  r  ”  - '

p S l S S b S S ' R ^ S s t ' .  
?S‘ S © * C ? n V ^

All secured 
by 1903 

mortgage.
I :

Phila Baltimore & W ash - 
P W  & B (old Co) plain bonds.
Plaln b o n d s -------- --------------------
Plain bonds g o ld ........................
First mortgage $20.000",666 g o l d - . ............Q-XC*

P b ^  S  S V - i . ?  m  a W S f e / p D; p „ : t ^ :
• 1st mtge old 4s not preflnt reduced In 96 g P cP .k v c  

Philadelphia & E r ic -S e e  Pennsylvania R R

P hila  N ew tow n & N Y— lStiYl (.us iirso t u a i B u ; .v .  
Philadelphia & Reading Ry— See Reading Company 
Philadelphia & Trenton— Stock 10% rental Penn RI 
Philippine Ry— Stock $5,000,000 authorized - -̂  

1st M $15,000,000 g lnt guar s fired 110- -B a .x o <  
Piedmont & Cumberland— See Western Maryland 
Pine Creek— See Geneva Corning & Southern SlS.ua & Troy— Fbst mtge $250,000 gold guar P *  1

&r"

m s s tPref erre_d stock .  - - - - - - -  -  -  - --------

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

38.3 1888 $100 &c S799.600
38.3 1888 1,000 1,125.000

100 385,000

1911 2.200,000
50 25.138,000 (

1887 1,000 1 ,000,000
1887 1,000 1 .000,000
1891 1,000 930,000
1892 1,000 1 ,000,000

214 1904 1,000 &c 16,070,000
1909 1,000 4,500,000
1888 500 280,510
1888 500 100.000
1892 1,000 500.000

30 50 2.246,900
47 1880 1,000 2,000.000
22 1892 1,000 1,599,000

26 — 100100 See text 5.000.000
1907 1.000 8,551.000

9 1899 1.000
50

250,00010.000.000___
1 ___ 50 2,000.000

134 1890 1,000 2.989.000
151 1893 1,000 596,000
193 1897 1,000 6.415,000
193 1899 1,000 2.000.000

1900 1,000 500,000
1901 1 .00c 2.050,000

i  19 1892 1,000 164.000
k 1,472 10 c 37,595,800

1,472 10 c 29.915.725
1883 1.000 1,506,000

Rate
%

5 g 
5 g 
4
4 g

In 1915 
4 
4
4 g 
4 g 
4 g 
4 g 
4 g
3 g
4 g 

1 2
5 g 

3& 5

10

When
Payable

Last Dividend 
and Maturity

Places Where Interest an 
Dividends are Payable

Q— J Jan 1 1918 
q — J Jan 1 1918 

A  & O O ct 1915 2%
M & N
J & D
A & O
M So N

& J
So O 

M & N
So J
& O 
So O

F & A Aug 11922 
Q— M M ar 4 1916 3% 

A & 0 1 5  Oct 15 1925 
A & O Oot 1 1942

4 g

4 g
3 
6
5 g 
5 g 
5 g 
5 g
5 g6 g
4 g

5 g

Nov 1 1951 
Doc 31 ’ 15 2% 
Apr 1 1917 
Nov 11922 
Jan 1 1926 
Oct 1 1932 
Nov 11943 
Jan 1 T 6 -’24 
Apr 1 1938 
Apr 1 1938

Reading Terminal. Phils 
do do

Nashua, New Hampshire

Q— J Jan 10 1916 2 M

& J July 1 1937

& 
So 
& 
So 
So 
So 
So 

M So 
A So 
A & 
J & 
J Sc 
A So

Broad St Station. Phila 
Off. Phil; K ldd.Peab.Boi 
Broad St Station, Phila 

do do
do do

Am Ex N Bk, N Y ; & Phil 
Broad St Station, Phila 
Reading Terminal, Phila 

do
Reading Terminal. Phila 
Mar So Mer Bldg. Ph a 
Reading Terminal, Phila 

do do

Nov 1 1939 
Doc 1 1915 3 
Dec 1 1915 3%  
Oct 1 1940 
July 1 1943 
Jan 1 1947 
June 1 1919 
May 1 1916-20 
Apr 11921
Apr 11932 __
Jan 25 ’ 16 2%  
Jan 25 ’ 16 4%  
Oot 1 1932

Treas Penn R R  Co, Phila 
Bankers"Trust Co, N Y

Un Sav Bk So Tr Co, Oln 
Cheok from Co’s Oflloe 

do do
Central Trust Co, N Y 

do do
United States Tr Co. N Y 
Union Trust Co, Plttsb b 

do do
do do

Office, Pittsburgh. Pa 
Treas office, P lttsb, Pa 

do do
do do

— u p on u w  m on m  — - - - - - - •
Lines owned—  Miles.

Phila. to Washington, D. C ,. via
Balt., all double track ................135

Bowie to Pope’s Creek, M d - - - - - -  49
Branches to Delaware C lty .& o .. 45

V VtA % \ OUU VUU / .
Lines controlled, leased. &c . —

Phila & Balt. C e n tra l* ---..............92
Delaware R R .* -------- -------------------- ” 45
Delaware, Md. & V a .* .......................98
Other lines (7 ) ------------------------------ 5 -

___________________ veys have been c
m ll^ r  Negros".~73 miles; Cebu, 80 miles, 
operation and 73 miles on Panay

ORGAN IZATION .— A consolidation Nov. 1 1902 of the Philadelphia

55r®v “ S ”  a £ -m & £ S m US'
the Sparrows’ Point R R .. 6 miles, for $1,400,000. V. 97. p. 365.

STOCK.— Stock, authorized. $25,350,450; outstandingJan . 1 191o. 
■ok igg  nno of which Pennsylvania R R . owned $25,135,4/5.

Dividends’ since consol.. D oc. 31 1902 to Doc. 1915. 4%  yearly (s .-a .).
B O N D S__The first mortgage of 1904, ($20,000,000 authorized) Is a first

Uen on the Phlladelphla-Baltlmore division. 117 miles, all double-tracked. 
And Also secures vart-vassu  the $4,930,000 debentures of the former P. W . & 
B (m J V  4 o “ ’§ u p ^ o f  April 1895) , and also on the line from Baltimore 
to Washington; $3,930,000 are reserved to retire the debentures and Balti
more & Potomac bonds. V. 78. p. 49; V. 92. n. 795: V . 97. p. 1427. 1734. 
v  oft n 9*17 1000. M tges., & c.f 1914, $424,527. . _

The $5,000,000 serial 4s o f 1909 are to be secured by  any new mortgage. 
V . 84. p. 1368; V. 85, p. 284; V . 87. p. 1605.

E A R N IN G S.— 12 m os.,(1915___ Gross, $21,311,137; net, $4,215,053
Jan. 1 to Dec. 31. \ l914—  Gross 12P4315/ j ? 612o:14n0« i  229°153353 Surplus after fixed charges year 1915, $2,147,173, 1914, 51,22J,I5d. 

R E P O R T .— Report for 1914 in V . 100, P -974. Compare V .10 2 .P . 518.

w j , • a m  i x m
N et - - - - - - - - - - -  $3,759,527

............ 1914. 1913.
N ot earnings— 3,759,527 3,553,905 
T a x e s ..................  674,174 641.687

N et income ..3 ,085 ,353 2,912.318 
Dlvs. received-.1 ,022 ,955 1*122,834 
Joint fac.rents,&c.365,690 385,490

$3,553,905 $4,195,5-10 
1914.

Deduct— $
Lease o f oth . rds. 683.487 
Hiro o f oq., ba l. 607,565 
Joint fac., rents. 713,969
Bond interest__ 1.617,848
Oth. lnt. & misc. 905,463 
Dividends (4% ).1.005,520 1*005,520 
Additions & c ___ 223,633 370,263

$4,495,017
1913.

$
835,342 
428,031 
660.815 
980,976 
139,696

Gross lncom e.4,473.998 4,420,642 j ja]anC0 
— (V. 98. p . 831. 1000; V . 100, P* 902. 9 7 4 ;^ ?  102,‘ p . 6237 713.)

S5d “ *sU”v m̂ p 0V ®  • 8sss. “sraM
■took Is owned by Reading Company, of which $498,950 Is J inp ?r
Its mortgage of 1897; principal and 4%  lnt. Is guaranteed by Reading Co.
Leased to Philadelphia So Reading Ry* for 9H9 «,y.e,a AftftrnhtqtAmllU obllva- interest on S500 060 first mortgage bonds and $111,466 outstanding obiiga 
tlons^any1 excess of ne”  earnings to be app liedto  reduc Ionjo principal of 
latter, and thereafter to dividends on stock.— (V. 67. p. 1358. 1357.)

third track 3 02 miles; total track, 95 miles; leases P lym outhR R .,8 .93m lles 
Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623. 
Including $8,000 yearly for organization expenses.

PH IIAD ELPH IA  HARRISBURG & PITTSBURGH RR — Harrisburg. 
Pa to Shlonensburg, on the Western Maryland R R ., 44.61 m ., 2d track, 
40,'io m .: sidings and laterals. 16.60 m . Leased Oct. 15 1890 f°^9?,9 
- a e o/ nn atnrk lnt on bonds, taxes and expenses, to Phila. «  lieacling n n .  
which bylndom em eht onn(^ 'ch  guar, the J on d s  prln & lnt. Lease as 
■umed in 1896 by Phila. Sc Read. Ry. Stock, $2,000,000.

PH ILADELPHIA NEWTOWN & NEW YORK, RR.— PhUadelphla to 
Newtown Pa , 22 miles; 2d track, 3.31 m .; 3d track, ^
laterals, 5.17 miles. Stock— com ., $1,225,000; pref,. $400,000, par, $o0. 
Of the bonds, $849,100 (with coupons only partly Paid— see V. 04. p. 331) 
are owned by the Reading Co. and deposited under 1 l f i Infc8 on
iior:o8B s s a f s i is s s 4 n ? ,3 % * j a  « •  i K S
a s s ?  S S C T ff * • » &  w ; f a -

PHILADELPHIA & READING R Y .— See ’ ’Reading Company.”

on *494.100 « o o l , « b .  ta u .e e . 
$765,000, being owned by United New Jersey R R . & Canal Co.

PHILIPPINE RY.— Under a concession granted July 13 1906 by’ the 
Philippine Gov’ t, In accordance with an Act of Congress o f the United States 
in 1905 and with the approval of the Secretary o? War, this company has 
rnntracted to build lines of railroad In the Philippine Islands as follows: Isl
and of Panay 100 miles; Negros, 100 m ., and Cebu, 95 m. The construction 
of 35 m on Cebu Is optional to the company, which has tho right u n d «  the 
o ontraot to construct an additional 25 m. of main line on each of the Islands,

miles of road #n Cebu Is In

mto iv  AND SECU RITIES.— The company was Incorporated 

SniH nn th« qtock The Government concession provides th^t in lieu or

and betterments, $3,949; bal., def., $217,207.

WllUamVB? Poland; V .-P ., R . R . Hancock; Sec. & Troas., E . Eborlein, 
A 0«IceC? 43FExcLngeGpraf e UNew York C l t y .- (V .  98. P. 690.) 

vanila'to^omwau^HarboiL^C^iio, mUeVr o?

& ri « o ° n »
M I S S I S  I p c i

B O N D S.— Debentures o f 1899 may be called upon company Paying H % 
for each year o f  unoxpired term. Car trusts outstanding D oc. 31 1915.

i B r 7' W '585’000 r*served to retire Pittsburgh Shenango So Lake Lrle bonds.

p i'^SB IIR ^H *>C H A irrlB R S  & _YO U Ot^IOO|*B(^ R V .~ p j^ u ,f r o m

against $69,736.— (V. 82, p . 1269.)
PITTS. CINCINNATI CHICAGO &
Lines owned—  n i  a nPittsburgh. Pa., to Chicago, III- 511 

Rendcomb Jet to Anoka J e t --  166 
Bradford Jet. to Indianapolis— 104 
Indianapolis to Jeffersonville— 108 
B ranches--------------------- ------------

ST. LOUIS R Y .— (See Maps Pa JIB. 
Lines leased IConcl. ) —.................................. Miles.

Ohio Connecting R y - - - ------------  9
Pitts. Wheel. So Kpufuc^y-; - jx r  
Ch. Ind. & E. R y .IV .8 4 .p .ll8 3 ) 43
Eng. Connecting R y. in C h ic .. 2
Other lines------------- ,-----------------  1

O pera ted  under their own organ.
Cine. Leb. & Nor. Ity ............— 45
Pitts. Char. So Yough---------------  21
Waynesburg & Wash. R R -------- -----28

Total of all Jan. 1915............ 1,566

Total ow ned------------- ----------- 1*137
Trackage— Indlanap. to Kokom o 54

Other -------------------— - - - - -  •>
Lines leased (*See these cos.)—  ig(.

‘ LORaAMm ? A T I O N : T ; : ^ F ^ e ^

169.600 common and $24,886,850 preierreu stooK
STOCK.— Authortzed: Common^ $45,000,000: P^ef.^n$30 ,0^ ^ on '8t0Ck 
Stockholders In 1910 8Ub8cnhed for $ /,u io ,ouu  June 1911 5 ^ 493,000

at par. payable b e t w e e n 1 cinbinnatif Lebanon & Nor. R y.stock was Issued to acquire a like amount oivu v  90 d 447 303.560. 
stock, raising amount outstanding to. $ 3 7 a V p
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M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

f 1890 $1,000 $10,000,000 414 g A A O Oot 1 19401892 1.00C 8.780.00C 4>4 g A A O Apr 1 1942
1,119

1892 1.00C 1.379.00C 414 g M A N Nov 1 19421895 1,000 4.738.00C 4 g M A N Nov 119451899 1,000 3.775.00C 314 g F A A Aug 119491903 1,000 9,877,0(Hj 4 g J A D Deo 1 19531907 1,000 9,252.000 4 g M A N Nov 119571910 1,000 2,706.000 4 g F A A Feb 1 19601913 1.000 7.000,000 414 F A A Aug 11963
23 

io R R  
470

1914 1,000 3,494,000 414 M A N M ay 1 19641901 1,000
100

625,000
19.714.286

314 g 
7 in 1915

A A O

3 = J

Oct 1 1931 
Jan 4 1916 1M470 1871 100 52,436,300 7 in 1915 Jan 3 1916 lj|

215 ____ 50 29.988,000 10 in ’ 15 F A A Feb 1 1916 5%73 1878 1,000 2,000,000 6 g A J Jan 1 192873
Eric

1889 1,000 2,000,000 5 g A A O Jan 1 1928
1884 50 3,959,650 6 J A J Jan 1916 3%57 1882 1,000 2,250,000 6 J A J July 1 1932

5 7 1884 1,000 1 .0 0 0 .0 0 0 6 J A J July 1 193439
Ohio

1888
R R

1,000
100

600,000
15,000,000

6 g J A J July 11918

___ 1909 1,000 3.873,000 5 8T .1 A 1) Dec 19591914
1914

1.000 4,500.000
2.862.161 5 g

M A N M ay 1 1917 
Aug 1 1917 
M ay ’ l6 -N ov '22___ 1912 1,000 140,000 5 M A N

— 1913
1914

1,000
1,000

368,000
74,995

5 M A N M a y ’ 16-Nov'23
. . . 1914

1914
1,000 570,000

81,654
5 M & N N ov 1 1924

1915 1,000 1,700,000 6 Various A ug-S ept’ 17___ 1911 1.000 875,000 5 If A S Mch 1 1916___ 1914 1,000 15.000 5 M A s June 1 1917
. . . 1899 1,000 164.000 5 g F A A Feb 1 1949___ 1902 1,000 14.491,600 4 g F A A Feb 1 1952
— 1910 1,000 121,000 5 1 A D To Deo 1 1920

R A I L R O A D  C O M P A N I E S  
F o r  a b b re v ia tio n s, A c . ,  see notes on fi r s t  p a ge]

Pittsb Cine Chicago & St Louis (Concluded)—
*A’ r "

Consolidated mortgage >75,000,000 
gold guaranteed prin &  int (end) by 
Pennsylvania Company uncondi
tionally, all equally scoured______

Chartlcrs first mortgage assumed.

gold .xo'
gold.xo"
gold .xo'
gold.xo"
gold.xo"

_kc"

Pittsburgh & Lake Erie

Pittsburgh Lisbon & Western— See Wheeling A Lake 
Pittsburgh McKees & Yough— Stock guar (see text)

Pittsburgh Painesville & Fairport— See Baltimore &
P ittsbu rgh  & Shaw niut R R — Stock________________

First mortgage gold rod 105....................CE.xc*Ar*
Notes payable _________________
Equipment trusts due >10,000 sem i-annually..Colx

ao do $23,000 semi-annually__________
do do $14,999 quar Jan 17, & c............
do do $30,000 semi-annually..................
do do $8,165 q u a r_____________ _____ _

Pitts Shaw & No— Receivers' certificates . .  red par 
Receiver’s certificates redeemable par .  x

do do
First mortgage gold $ 1 2 ,0 0 0 ,0 0 0 .................Eqjro"
Refunding mortgage gold $15,000,000.................... j
Car trust (receiver’s) due $11,000 semi-annually s

P la c e s  W h e re  In terest a n a  
D iv id e n d s  are P a y a b le

Penn R R  C o .. N  Y  
do do
do do
do do
do do
do do
do do
do do
do do
do do

do
Office,
do

do
do

do
Pittsburgh

do

do
do

do A o
N  Y

mbia Trust Co, N Y  
do do
do do
1905 lnt last paid 
do do

Stockholders wero offered $2,437,400 pref. stock at 
1914, raising total out to $29,915,725. V. 99. p. 1367,

jar, payable D ec ’

^ S T O C K  OF OLD COMPANIES unexchanged Dec. 31 1914 $97,839. 
e-D IV S .(S ince 1900) f ’02-'05. ’06. ’07-’09. ’ 10. ’ 11-’ 13. ’ 14. 1915. 1916.
Proforrod (% ) ............{4  yly . 4H  5 yly. 6 i4  5 y ly . 2 34  2J4 4
Common (% ) ............[— 3 y ly .—  4 yly . G 'A  5 y ly . 2 ____ Jan., 2

In 1915 the only dividond paid was 2 K %  in Jan. on the prof.; in July 
dividends woro deferrod until the ond o f the year and payments wore 
changed to semi-annual. In Jan. 1916 4%  was paid on prof, and 2%  on 
com m on. V . 101, p . 2145, 2168.

BONDS.— The co n so lida ted  m ortgage for $75,000,000 (Farmers’ Loan 
& Trust C o. o f  N . Y .. trustee) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma
turity, at which time they must be paid off. The remainder are Issuable for

K.v,e T . nt;!.’. a f»<£ t.!onr 1k  a re  ? u a r - u n c o n d it io n a l ly  a s  to  p r ln .
a n d  ln t .  B y  th o  I o n n . Oo» T h e  n in o  se rie s  «ire <ill o n in i l lv  RppiiriYl q a a

g^lcria^ yre°tlro"ho$ 3  o S o m U \ Z 3.

$ f pr 9t  v Qft
a ^ 14/3.494.0°0v 4 H %  bonds were sold for fm^rovemonts: V .9 8 ,
p. 1461: V. 99, p . 199: V. 100, p. 475. Equip, tru-1- • — - - - - - 
$7,578.341 •

LA TEST E A R N IN G S.—■/1015------Gross, $41,445 690’ not $0 246 126
12 m os., Jan. 1 to Doc. 31.\1914____Gross, 39 139 400’ Sot 7 210 547

Surplus after fixed charges year 1915, $3 ,784 ,792 ;1 9 1 4 , $1,433,577.' *
R E P O R T .— Roport for 1914, V . 100, p . 1339, 1355.

1914. 1913. D e d u c .( C o n .)— 19 14
Joint facilities $362,412 
Bond, & c., int. 3,354,408 
a?P ‘ °^ or’ cos- 2.637Miscellaneous. 57.106
Sinking fund. 880,520 
Pref. d lv s ._(4) 1,099,441 (5) 1373,890 
C om . d lv s ..(?£  )278,803(5) 1858,652

Y r .  e n d .D e c .31:
Miles directly

operated___ 1,472 1,472
Oross oarns.$39,139,400514,576,843 
Not (after tax) 7,210,547 6.020,535
Joint fac.rents 400,692 489,213
M lsc.ronts.Ac. 263,822 349,424

Gross inc_$7,875,061 $6,859,172
D e d u ct—

Loaso oth.rds.$ 1,054,302 $1,274,850 
Hirooquip..bal. 730,096 735,718

Soo V . 102. p . 518 
1913. 

$368,034 
3,031,771 

19,919 
73,525 

850,629

T ot. d oduc.$7,819,729 $9,461,649 
B alance ..........sur$55.323df$2602.477

102,’ p ?  fib?.’ 56’ 23° ’ 475’ 1259’ 1339> 1355. 2168; V . 101, p . 2145: V .

PITTSBURGH FORT W AYNE & CHICAGO RY.— (See Maps Penn. RR.) 
m.Pes°A D ^ b . H r i c r 4 % Ut e h> Pa~ t0 Cblca* ° ’ I**”  aad branch. 470

In 1901 an oxtra div. o f  2%  was declared, on bothstocks but It will bo 
paid on guar. spec. stk. only in caso courts so docido; V. 72, p» 821, U 88 . °

CAPITAL STOCK. The special Improvement stock is Issued to Penn 
R R . for Improvements. &o , under Article 16 of lease? which provides that 
he lessor may issue special bonds or stock. See V 50  n lV<lPImi mnniin» 

of endorsement In V. 56. p. 774. The special stock is all resnects s itJ  
Jeot to the general or prior stock and to "the rights of holders o^saPd general 
or prior stock to have distributed to them in quarterly Installments an amfna 
dividend fund of $1,380,000, free of all taxes " This^speelaTstock ?s1ssTed 
from time to time for betterments; in 1902, $ 1  418 $00 - In lo r v is o  nin 'inn 
in 1904. *4,959.200: In 1905. $3.341.900’ 1n 1000 $3029°700- IninOT?

R E P O R T .— 1914, lessee’s loss, $277,372: 101.8 nmfir « 7 t r o n r . m to  
$1,526,174: 1911, $1,204,754: 1910, $1,574 986• ’lSno * 1 ’ ? ? £ ’  io n t '
$1,563,072.— (V. 97. p .365 : V. 99. p . 1 2 i ? 34 4 .) ’ 1909, »1.748,115; 1908,

PITTSBURGH & LAKE ERIE RR.—  ( S e e  M a p s  N  y  c e n t r a l  R R  » 
— Owns from Pittsburgh, Pa., to Haselton. O , 65 m to 
branch lines to Newcastle, Ao., Pa., 6 m .: total owned 77 m l?of whleh 6.8 
double track); 46 m. 3d and 43 m. 4th track: leases P it t s ' K  1 , ,  *  
Yough. (which see). 118 m.: Mah. State Line II R . f m - B d a  v A E I l R U  
4 m .; trackage rights Monongahela R R .. 1 tn.; Forrona branch Erie R R  
24 m.: Hasolton to Youngstown, 2 m.; totai. 224 miles ’ ’ ’

The Lako Erie & Eastern R R ., 8 H  miles, extending from atrnthnrs n  
on tho main line o f  tho Pittsburgh A L. E. northwesterly through* Youngs
town. which is jointly owned by tho company and the Mahoning Goal RR 
was opened about Jan. 15 1915. V. 99, p . 1911; V . 100, p 399; V  ̂ lOO p!

Tho road Is operated In harmony with tho N . Y . Central which r»oc n  
1915. owned $14,994,250 o f $29,988,000 stock. wm c“ ’ D ec- 31

In Jan, 1910 a 99-ycar traffic agreement was made with the Western 
Maryland, which completed July 1912 an 87-mlle connecting line with th? 
Pittsburgh A Lake Erie. V. 90. p. 237:’ V. 92. p. 874. *
_QI - L- k ; °wns stock and securities o f Pitts. Ohio. Yough R v $ 1 - 
539,500, and o f M on. R R ., $2,500,000: Beaver & Ell wood R R .. $150 000- 
Mahoning State Lino R R .. $96,250: Pittsburgh A Clearfield R R .. $107 000’ 
Lake Brie & Eastern R R .. $105,000. As to guaranty o f bonds of Mon 
R R .. see that com pany’s statement.
o I he Pittsburgh & Lake Erie and N . Y . Central R R . Jointly own $3,078 - 
$65 pert$50$sharo McKeesport A Youghiogheny R R . stock at

holding’s of the Little Kanawha syndicate. Including the 
nlnn a! n mKan’ ’ Park- UrIdKe & Term., Burnsv. A East., Buckiian-
wnrn<̂ cA M ?^ ,KUelilnifrt,?n *  Norttl- and Zanesv. Marietta A Parkersburg 

iby thm *  L - K- and Pennsylvania. A line from Penn! State lino to Rivesvllle. W . Va., was to bo completed In 1914. V .81 , p. 1436,

cn2on«^J*6//»p ‘ 981aiV " 9S ’ p/  8Z4 ’ V ,P3. P- 1241. Jointly with other roads covenants to pay New York Central Lines equipment trusts o f  1913, its 
sharo o f  the amount outstanding D ec. 31 1914 being $3,716,525.

DIVS.— j ’86-’91. ’92-’06. ’07. ’08. ’09. ’ 10. ’ l l .  '12. ’ 13. ’ 14-’ 15. ’ 16 
Per o e n t .. )6  yrly. 10 yrly. 12 11 10 50 35 22 15 10 5. -
. R ®  :F°^Sa1’ 1914, V . 100, p . 1163. Preliminary report fo rIi/15, V. 102, p . 602.
C a l .  C r o s s  N e t  a f t e r  O th e r  I n t .  &  D i e s .  B a l a n c e ,

Y e a r —  E a r m n g s .  T a z e s . A c .  I n c o m e .  C h a r g e s . (1 0% ). S u r p l u s .

A g l S .............J§’ !2 5 ’9£§ 5-617.787 1,128,395 2,177,404 2,991,800 4,569.979
iV7!!i°i7683 .V689,099 2,998’80° 1>084’614

^PIT T SB U R G H  McK e e s p o r t  & YOUGHIOGHENY RR.— ( S e e  M a p s  
Krt a g ’m?. f t a r L T ? w Ra  from p l“ sburgh to Connellsvllle. P a..56.83 miles; Belle Vernon Jet. to Brownsville Jet., Pa., 38.50 m .; branches,
21.12 m .; leases, 1.91 m.: total, 118.36 m., of which 92.81 miles double tr’k. 

L E A S E — Leased to Pittsburgh A Lake Erie R R . for 999 years. Rental 
£he 8tocl£- Principal and Interest of the Pittsburgh McKeesport A 

Youghiogheny bonds being guaranteed by Pittsburgh A Lake Erie and Lake 
Shore A Michigan Southern companies, the guaranties being endorsed on 
the share cert!ilcates and bonds. The guaranty of the stock is on the ex
press condition that the holder shall accept par for the same on July 1 
}?34- wording of guaranty in V. 58. p. 774. Stock authorized. 
$4,000,000; first mortgage bonds authorized, $2,250,000: second mortgage 
bonds authorized. $1,750,000. Profit to lessee in 1914. $1,228,093. of which 
one-half was payable to the Lake Shore A Michigan Southern.

I*10 B jtts.A  Lako Erie and Lake Shore & M ich. Sou. (now N . Y . Central 
R R .) offered jointly to purchase the stock at $65 per $50 sharo: $3,078,900 
acquired up to Dec. 31 1915.— (V . 94. p . 768.)

PITTSBURGH & SHAWM UT RAl LROAD.— Organized to estab
lish an outlet to Pittsburgh for Pitts. Shawmut A Northern R R ., whloh 
see below. Is building 102 miles of road from Brockwayvllle, Pa . to Free
port. Pa., on the Pennsylvania R R ., 28 miles northeast of Pittsburgh. 
Brockwayvllle to Kittanning and branches, 90.14 miles, has boon com 
pleted: balance to Freeport, 13.88 miles, building.

Freeport Is at head of slack-water navigation of the Allegheny River 
(under plans of U S. Gov’ t), thereby forming a water route for freight 
traffio of the Pittsburgh district to Ohio and Mississippi River points and 
$ eJ 2 ulf °I Mexico. The road completed Is leased to Pittsb. Shawmut A 
Northern R R . Co. at a rental equal to the net earnings of the P. A S R R  
plus lOo. per gross ton on coal delivered by the P. A S. R R , to the P S A n ’ 

As to export examination and committees, soo Pitts. S. & N or. R R . below.
n /v ? ^ .DrSCo N D l i O T ^ 3 ’T ra 1910 sold $4,000,000 of an authorized $12.000.000 o f 50-yr. 5%  g bonds callable at 105; ann. s. f ., S100.000 beg. D oc.
1914. I ho bonds are secured on tho 90.14 m. in operation and 13.9 m .
£ 9 , 9^A,lo ôd in summer o f 1915 (total, 104 miles); also pledge o f 
$11,953,(WO o f $11,491 000 ref., isand $58,000 of $164,000 Pitts S. A 
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Mln- 

C o-stock  and two traffic contracts with the Allegheny Mining Co. and 
Shawmut & Northern. Total bonds issued M ay 1914. $10,500,000. 

o f  w9re deposited as security for 3-year notes (see below),
an'l„ S2’AO9 '0 P 5 '‘ nd,cr Income notes maturing after tho 3-yoar notes.

The $4,500,000 first lien coll, trust 3-year 6%  gold notes provide for the 
completion o f  tho road and retirement or $2,500,000 notes due June 1 1914 

ooo°a nr°  u by ( o\ 34.000.000 Pitts. A Shawmut 1st M . 5% bonds; (2) $3,000,000 Allegheny River Mining C o. 1st 5s (entire issue), and $2,500,000 
market value high-grade securities. See V. 98. p. 1538. V. 93, p. 54; 
v ’ Qn’ rP’ -mV^QQ111 f arl* 1913 sold $200,000 5%  equipment trust notes.V. 96, p. 361, 488. As to earnings, see P. S. A N or. R R . below.

June 30 L914’ cental, $323,829; other Income. $241,549: total, $565,378: int.. taxes, A c., $501,473; bal.. sur $60,904.
„  D IR E C T O R S .— 'Thoo. P. Shouts, Wm. Shiltabor, Thomas IT. Hubbard, 
Edwin E Talt, Henry E. Huntington, Dwight C. Morgan, John S. Porter.

L r.SfJ °9? ’ Deeter• L. G. Bonstoin, A. C. Griffith, P. B .M cBride. F. II. Davis. C. B. Alexander, E. F. Soarlos. S. A. Van Dorveer.
II. S. Hastings.— (V. 96, p. 1490; V. 98. p. 1538; V. 101. p . 213, 1974.)

R Q H . SHA W n U T , & NORTH ERN  R R .—  Oporatas a road 0X toad I ng from bituminous coal fields in Klk, Jefferson and Armstrong 
oountics. Pa., northerly to VVayland, N. Y .. a distance of 152 miles, with 
branches. Total now operated. 294 miles. The allied Pittsburgh A Shaw
mut R R . (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those Identified with the 
enterprise) to river front In Pittsburgh district. The enlarged system wl 
aggregate 300 miles and will. It is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States, via the Erie and the D. L. A W,

O w n ed —  M i le s .
Wayland, N . Y . ,  to H yde, P a .144.61
Prosser to Oloan, N . Y .............. 9.01
Kasson to Ilazlohurst, Pa___________ 4.81
Pnine Jet. to Cardiff, Pa............ 12.03
Brown’s Run Branch_________ 1 .5 4

L e a s e d—
Moraine to Hornell, N . Y _____ 10.38
Clarion River R y ..........................12.00

T o  B e  M e r g e d — N o w  L e a s e d—
Pitts. A Shawm. R R .— Brock- 

wayville to Kittanning, Pa., 
with branches_______________ 90.14

T ra cka a e— M i l e s .
Hyde to Brockwayvllle, Pa___ 6.17
Wayland to Wayland J ct .,N .Y . 1.24 
St. M ary’s, Depot to Junction 0.42 
Brockport to Horton C ity, P a . 2.41

Total operated_____ _______ 294.81
U n d e r C on stru ctio n—

Pittsburgh A Shawmut R R .—  
Kittanning to Freeport, P a . 13.88
Total oper. or under constr.308.69

R E O R G A N IZA T IO N .— On Aug. 1 1905 Frank Sullivan Smith was ap
pointed receiver. V. 101. p. 208: V. 92, p. 188: V. 96, p . 864.

In Doc. 19L>, following committee employed an expert engineer to in
vestigate on what basis, if at all, they should undertake to reorganize the 
com pany, and consolidate it with tho allied Pittsburgh A Shawmut R R .: 
Comm ttee: Samue Fuller, o f  Kissel, Kinnicutt A Co.; R . Walter Leigh, 
o f M aitland, Coppell A C o.; Charles Sargent, o f  Kidder, Peabody A C o.
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R AILR O AD  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Miles
Road

P ittsb u rgh  S haw m ut & N orthern  (C o n c lu d e d )  
Locom otive trust (receiver’s) $2 ,268 q̂uarterly 

do do do $1,309 quar - -
P lttsb u rgh  & S u sq u eh a n n a  R R — 1st M  g red 105 
Pittsburgh Virginia & Charleston— See Pennsylvania 
Pittsb Ter RR & Coal— West Side Belt 1st M g-U Pix 

Pittsburgh Terminal 1st M $7,000,000 gold_CPi.xc 
Consolidated mortgage $ 1 4 ,0 0 0 ,0 0 0 - - - - - - - - -Eqx

Pittsburgh & Western— See Baltimore & Ohio R R  
Pittsb Westmoreland & Somerset—i? t  M $700,000g.N

Debentures (8%  lntorest due April 1 1918)------------
Pitts Youngst & Ash— Com stk $5.900 000 7%  guar. 

Preterred stock 7%  guaranteed $ 9 ,1 0 0 ,0 0 0 -- -- - - -
Consol mtge sinking fund 1% not drawn -F jto* 
First general mortgage $15,000,000 gold s f--C e .xo  

Pontiac Oxford & North— See Grand Trunk Western 
P ortla n d  Nehalem  & S eacoast— First mtge g o ld . . .  
Portland & Rochester— See Boston A Maine R R  
Portland & Rumford Falls RR— Stock $1.000,000--- 
Portland & Rumford Falls Ry— iStock 8%  guaranteed

Cons (now 1st) M $1,000,000 g o l d - - - --------OB.zo
Debentures sinking fund gold $ 3 5 0 ,0 0 0 -- - - ------- zo
Collateral trust bonds $500,000 sinking fund— . .x  
Debenture bonds guar p & i by end by M e Cen R R  

Portland Term Co— P Un St bds (not M) scr A&B g s f 
Portl Term Co new M $10,000,000 g gu (text)xc*&r* 

Port Reading— 1st M g guar bv old P A R PeP.xo*&r 
Potom Fred & P— 1st M g red 105 since Deo 09-P eP . 
Potosi & Rio Verde— 1st M $15,000 p m call 110 G.xo» 
Providence & Springfield— See New York New Haven 
Providence Terminal— See New York New Haven & H
Providence & Worcester— Stock (10% rental)-----------

First M (ref) cur $1,500,000 (V 63. P 1064) „  . . z o *  
Pueblo Union Depot & RR— First mtge g o ld .. .M p.zo
8uanah Acme & Pacific— First M g red text..........xo*

uebec & Lake St J o h n — 1st M  deb stock guar------

a  Includes $78,000 held alive by sinking fund June

R y

20i
R R
Text
Text

25.6
138
138
123
138

9 4

2 1  
38 
40 

&Har 
artfor 

51 
51

Date
Bonds

Par
Value

Amount
Outstanding

286)4 
30 191

1913
1913
1913
1897
1902
1905
1905 

08-’ 10

1887
1908
1912

1896
1897 
1904 
1915

'8 7 -’89
1911 
1891 
1909
1898 

tford 
d

1897
1889
1909
1912

$ 10 0  &c
1,0 0 0
1,0 0 0

1,0 0 0

5.

100
100

1,0 0 0
1,0 0 0

£100

10 0  
10 0  

1,000  
500 Ac 
500 &o

1,000 
1,0 0 0  &c 

1,000 
1,0 0 0  
1,0 0 0

100
1,0 0 0
1,0 0 0
1,0 0 0

$4,536
5.236

362.000
383.000 

See text 
See text

600.000 
48,900

2 ,100,000
9,088,700
1.562.000
3.070.000
3.600.000
1 ,000,000
2 ,000.000

901.000
350.000
500.000
300.000
300.000

4.500.000
1.500.000

450.000
a600,000

Rate
%

5 g
5 g 
5 g
4 Vi

i K
7
7
5
4 g
5 g

See text
8
4 g 
4 g 
4 
4 
4
4 g
5 g 
4 g
6 g

3.500.000
1.500.000 

400.000
1.958.000 
£895,688

10
4
6 g 
6 g
4

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

J & J J

M & S
J & J

A &

.

o

Q — m  :
Q— M

M A N
J & D

M & S
See text

Q— F
M A N
F A A
F A A

J A J
J & J
J A J
J A 1 )
A A O

Q — M
A A O
M A R
A A O
J A J

T o  Apr. 17 1916 Fourth St Nat B k, Phlla _  — . - — ~ do do
First coup duo July 1915

Sept 1 1942

Oot 1 1918

D ec 30 ’ 15, 2 H  
Oct 1 1947 
Sept 1 1919 

„  Oct 1 1939 
J Perpetual

Pennsylvania UR C o,N Y  
do do
do do
do do

London, Eng
Portland, Me 
Portland, Me 
Old Colony Trust, Boston 
Portland, Me 

do 
do
do and Boston 

N Y , Boston & Portland 
Reading Terminal, Phlla 
Penn Co for Ins, Ac, Phlla 
82 Beaver St, New York

Cheoks mailed 
R I Hosp Tr Co. Prov, R I 
Metropolitan Tr Co, N Y 
Commonw’th Tr Co. St L 
London and Toronto

Theodore P . Shonts, Frank H . Davis and John Hubbard (acting Secy.).
V 101 p  1974. This committee is said to represent the receiver s certifi- 
ca'tes o f the P . S. & N . K it. and the stockholders, bondholders and note
holders o f tho Pittsburgh Shawmut R R ., which company owns approxi
mately 80%  o f the Refunding 4%  bonds and a part o f the first 5%  bonds
o f tho Pittsburgh Shawmut & Northern R R . C o. _____

Protective committeo for P . S. & N . bonds, Howard Bayne, Chairman,
A . N . Hazoltlno, Sec., 60 Broadway. N . Y . V . 102, p .4 3 8 .

Receiver's certificates, V. 88, p . 1129, 1194; V . 92, p . 323, 396: V . 101, 
p . 208, 213, 449. In Juno 1914 $525,000 3-year 5%  certifs. were deposited 
as collateral for loan used to pay o ff certifs. o f like amount duo Juno 1 1914.
V . 98, p . 1920. Car trusts o f 1907 issued bv receiver. V . 86, p . 169. As 
to suit touching receiver’s certificates, see V . 101, p . 2145.

Tho $5,836,000 old firsts o f 1899 exchanged for tho bonds o f 1902 have 
not been canceled. V . 75, p . 291.
R A IL R O A D  E AR N S.— 11915..................Gross, $1,207,089; not, $368,259
6 m os.. July 1 to Dec. 31.11914 ..................Gross, 963.030; dof, 132.544

R E P O R T .— For year ending June 30 1914, gross, $2,099,974; not,a ftor 
taxes, $300,623; other income. $281,169; interest on bonds, & c., $169,425 
rentals, & c., $408,391; bal., sur.. $3,975. In 1914-15 (294 avor. m iles), 
gross, $1,834,055: net, $365,370. , * ,

Acting Pres, and Receiver, Frank S. Smith, 60 W all St. See directors o f 
Pitts. & Shawmut above.— (V. 101, p . 449, 1974, 2145: V . 102, p . 438.)

P IT T SB U R G H  & SUSQUEHANNA R R .— Owns W igton to Fernwood. 
P a ., 15.35 miles; branchos and spurs, 6.14 m .; trackage, W igton to Phillips- 
burg. 0.52 m .; total, 22.01 m . Incorporated In Penna. Aug. 15 1913 as 
successor o f  company o f same name sold at foreclosure sale Juno 2 l#i>>. 
V . 96, p. 1630; v . 97, p . 522. Stock authorized, $2,000,000; outstanding, 
$362,000. Bonds, $500,000 auth., Clearfield (Pa.) Trust C o., trustee, 
see table above. V. 97, p . 1287. Year ending June 30 1911 (old co .) .
gross, $60,623; net, $8,329; other income, $7,958; in t.. taxes, & c., $18,371, 

al., def., $2,084. Stock auth., $2,000,000. Pres., O . H ._ Rowland. 
Phllllpsburg, Pa.; V .-P ., L . T . M cFadden. Canton, Pa.— (V. 97, p . 1287.)

PITTSBURGH TERMINAL R R. & COAL CO.— Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt R R ., having a belt line extending 
from Pittsburgh to Clalrton, Pa.. 20.6 miles, and Banksvllle Jet. to 
Banksvllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles Owns in 
fee about 15.000 acres of coal and 675 acres of surface lands adjoining In 
Allegheny County, Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over
3.000,000 tons yearly. V . 78. P. 703; V . 80, p. 1480. Horace F. Baker Is 
now sole receiver o f West Side Belt. V . 86. p . 1590; V . 95, p . 1685. In 
June 1912 an order for separate sale o f West Side Belt U R . under Judgmont 
for $432,154 was granted, sale boing set for Oct. 29 1912, but adjourned; 
upset price $1,250.000. As to reorganization plan, see WabMh-Pitteburgh 
Terminal Ity. on a subsequent page. Thpro aro outstanding $714,286 6%  
Belt R R . receiver’s certfs., duo Juno 1 1915 (on which int. has been paid).

The first 5s of 1902 are secured on coal lands ana by mortgage of West SIae 
Belt R R ., which guaranteed them, principal and Interest, and by pledge of 
West Side Bolt stock owned. O f the 5s, $3,922,000 are outstanding, $375.
000 have been retired. $7,000 are held in treasury. $383,000 are reserved to 
retire West Side Belt bonds and $2,300,000 are pledged under 1st consols. 
O f consols o f  1905. presont issuo ($3,800,000) is deposited undor Wabash
4 ^tpor°tTor0 via?'ending June 30 1915 in V . 101. p . 919. showed gross 
earnings, $2,006,930; opor. expenses, $1,497,121; in t., taxes, & c.. $535,727, 
bal., def.. $25,918. Pres., B . F . Bush.— (V . 88. p . 1254; V . 101, p. 919.)

PITTSBURGH WESTMORELAND & SOMERSET R R.— Owns from 
Llgonler, Pa , to Somerset, 25.6 miles: completed In June 1906. Stock. 
$700,000, outstanding $600,000: par. $100. „There wero also $47,034 equipment trust obligations. For year ending 
June 30 1914, gross, $24,776; op . def., $ 1 0 ,586 ; other income. $619; total de
ductions. $29,760; bal., def., l$39,727. |Pres.. J . Henry Cochran, Sec. and 
Treas.. L . H . Allen, Llgonler, Pa.— (V . 81, p . 1849; V . 90, p . 373.)

PITTSBURGH YOUNGSTOWN & ASHTABULA R Y.— Owns Kenwood 
P a ., to Ashtabula Harbor. O ., 99 miles; Niles to Alliance Junction. O., 25 
miles; Homewood to Wampum Juno.. 6 miles; Lawrence Juno, to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania C o m p a n y  owns $5,775,000 of the pret. a 80
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7%  
dividends on both classes of stock, tho cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as may be 
satisfactory to the lessee. V. 90, p. 915. 1364: V. 92, p. 1243.

B ON DS.— First gon. mtge. bonds o f  1908, $15,000,000 auth., o f which 
$3,070,000 outstanding, $80,000 having been canceled by sinking fund. 
In July 1915 authority was given to issue $364,000 bonds for improvements. 
V . 87. p . 416; V. 97, p. 729; V . 98, p. 1538, 1994; V . 99, p . 60; V . 100, P 
2086; V. 101. p. 371.

E A R N IN O S.— In 1914, gross, $5,606,944; not, $1,590,520; profit to 
lessee, $634,744.— (V . 99, p. 50; V. 100. p. 2086; V . 101, p. 371.)

P O N TIA C  O X F O R D  & NORTH ERiN R R .— Pontiac, M ich ., to  Oasej- 
vllle, M ich ., 100.59 miles. The Grand Trunk purchased the $1,000,000 
stock and assumed tho $400,000 6%  bonds, and in M ch . 1911 salo to  the 
Grand Trunk Western R y . was authorized. V . 89, p . 1543; V. 92, P- 7»5 
For year 1913-14, gross, $253,058; oper. dof., $30,706; other income, $530, 
int., taxes, & c., 350,943; bal., dof.. $81,119. In 1912-13, gross, $240,837; 
oper. def., $47,864.— (V . 92, p . 795.)

PO R TLA N D  NEHALEM & SEA C O A ST R Y .— Projected from Astoria 
to Buxton. Oro., about 82 miles, with trackage ovor Pacific R y. & Nay.
Oo. (Southern Pac. C o.) to Portland. Oro. N o construction work done to 
Sept. 1914. Stock, $750,000, all outstanding. Bonds, $5,000,000 
auth. Issuo, redeemable after 10 years at par and Int. by lot. Title & Trust 
C o ., Portland, Ore., trustee. V. 95. p. 1473. Pres., O. W . Taylor; Sec. 
& Treas.. E. N . Wheeler. Office, Portland. Oro.— (V. 95. p. 1473.)

PORTLAND & RUMFORD FALLS RR.— Leases for 1.000 years from 
April 1 1907 the Portland A Rumford Falls R y. and the Rumford Falls A

Rangeley Lakes R R ., together extending from Oquossuc, Me., to Rumford 
Junction,9 0 miles,wlthbranchto Llvormoro halls. 10  nHles; total, 100 miles 
Lease provides for Interest on bonded debt of two companies and 8 % on 
$2,0003)00 stock of P. A R . Falls R y. and 2%  on$300,000 8toc k o f t h o I T F  
& Raneelov Lakes R R  The company Is Itself leased to tho Maine Central 
R R  V S4 b 868 '  V . 85. p. 922. Has $1,000,000 auth. stock. Divi
dends, 6%  per annum since 1907. O f the $2,051,000 bonds o f tho Railway 
as above, $305,000 were In sinking funds in Fob. 1916; debentures o f  1915.
see V . 102, p . 773. ______

PO R TLA N D  & RUM FORD FALLS R Y .— See Portl. & U. F. R R . 
above.— V. 102, p . 713.

PORTLAN D TERM IN AL CO.— Owns railroad property In tho cities o f 
Portland, South Portland and W estbrook; sub-leasM fmin Maino Central 
fViA nrnnprtv holonchis to tho Portland & Hum ford l tills l»l*» nn d 
Port&niP &yOgdcn3?>urg R y. Furnishes terminal facilities at Portland 
(lnoludlnv Dasseneer and freight stations, wharves, coal-dlsohargtng 
nlants shoos and yard facilities) for tho Malno Central and Boston & Maine, 
o C f f i T X  /n d  i Z  u ?  miles o f track; 2d. 3d & 4th tracks owned,
11 Kq m • leased 4 24 m .; yard tracks and sidings .owned, 57.45 m ., leased,
12 87 m ' v f  95, p . 1202. Formerly Portland Union R y. Station. V . 92. p. 
1566. Tho tenant companies pay in proprtlon to uso all costs o f  maintenance 
and operation. Stock. $1,000,000. all owned by Maine Oontral.

BONDS — The Boston & Maine and Maine Central Jointly guarantee the 
$300 000 bonds of 1887-89. V. 93. p . 940. The first 4s o f 1911 ($10,000.
000 auth. Issue; Fidelity Trust C o ., Portland, M o., trustee), aro guaranteed 
by Maine Central, prin. and int.; the unissued $5,500,000 are reserved for 
extensions and Improvements at not exceeding cost. V . 95. p. 1332. 1404.

For year onding Juno 30 1915 (31 m iles), gross, $220,948: not. after taxos, 
$64,903; other Income, $239,222: in t., ronts, & c.. $253,780; dividends, 
$50,000; bal., sur., $345.— (V . 95, p . 1404.)

PORT READING RR.— Owns 21.04 miles of road, completed Sept. 1892, 
from Port Reading Juno., N. J ., to coal piers on Staten island Sound; sid
ings and laterals, 50.00 miles; total, 71.04 miles. . authorized.
$2,000,000: par, $100, all owned by Reading Co-, $1.5o5,000 being deposited 
under Its general mortgage of 1897 and $440,000 under Its Jersey Central 
collateral mortgage.— (V. 55, p. 544, 639, 680.)

POTOMAC FRFDFRICKSBURG & PIEDMONT RR.— (3 F t .  O a u g e . )  — 
Fredericksburg to Orange. V a.. 37.6 miles. Stock auth., $1,460,000; out 
Tiinn 30  1 9 13  $440 600- par. $100. O f the first gold 4s, $300,000 Is re- 
n^rved for Issue*onvote or stockholders. V . 89. P. 470. For year ending 
Tune 30 1915 gross $57,843; not Income, $21,980; charges, $16,900; bal,, 
SU? S5 306 ^ r r a . .  G co. W . Richards, trodoricksburg. Va.; Sec., Josenh 
L S a v a g e  Office Fredericksburg. Va.— (V. 89. p . 470; V. 95. p . 1121)

PROVIDENCE & WORCESTER RR.— Owns from Providence, R. I „  to 
Worcester Mass , 44 miles, of which 5 miles aro owned Jointly with Boston A 
Providence; branches, 7 miles; total owned, 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y . N. H. & II — (V, 63, p. 1064.)

PUEBLO UNION DEPOT & R R .— Owns union passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000. 
outstanding, $40,600: onc-tlfth being owned by eaoh of tho tenant roads, 
npnvpr a* Rio CJrando Atch. Ton. & Santa 1*0, Colorado cc ooutnern, 
Missouri Pacific and Ch’lo. Rock Island & Pacific, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and i t .  Operations are all at cost for benefit of tenant lines. 
Oneratlng exnensos for year onding Juno 30 1915. $ 4 / ,ja j ,  ino. anu raxes, 
$29  726°  total. $77,075; outside rovonuos. $21. 41: bal., chargod to tenant 
linos, $55,934. Sec. and Troas. M . D . Thatcher, 1 uoblo, Colo.

DIIANAH ACME & PACIFIC  R Y .— Oporatos Acme to Roaring Springs, 
Tox 77 55 miles, o f  which an extension from Paducah to Roaring Springs 
was completed July 1 1913: Quanah to Fort W orth and Donver City con
nection 1 37 m .; trackage Fort Worth & Donvor C ity , Quanah to Acmo. 
3 97 m ’ trackage with St. L . & S. F . o f Texas, Quanah to Rod River, T ox.. 
808 ra.7 total, 90.97 miles. Lino projected from Quanah, T ox ., in con
nection with tho St. Louis & San Fran, and F . W . & D . O . to IC1 Paso, 
via Roswell about 400 miles, o f  which tho extension from Paducah to 
Roarbig Springs, about 40 miles, was completed July 1 1913.

Stock $100,0(50; St. Louis & San Fran, owns an Interest and byagreement 
dated Oct. 24 1911 guar, payment o f  bonds on or boforo July 15 1921 at 
105and Int. as It matures. Bonds limited to $10,000,000 at $30,000 per 
mile“ o f which $1,958,000 Issuod July 1 1913. aro redoomablo at 105 and 
Int • Commonwealth Trust C o ., St. Louis, trustee. V. 95, p. 1274. V. 96. 
D. 1630: V. 97. p . 238. In D ec. 1913 $170,000 additional bonds wero auth
orized. V . 97. p. 1899. For year onding Juno 30 1915, gross, $309,786, 
net op . rev ., $132,809; int. and taxos, $115,677; bal., sur., $17,132. 1 res.,
Sam Lazarus, St. Louis. M o.; Sec. and Treas., T. K . Hawkins, Quanah, 
Tex.— (V . 97, p . 238. 1899.)

QUEBEC CEN TRAL R Y .— Earnings, see V . 101, p . 1465. 
o i i f r f C *  I AKF ST IOHN RY.— Owns Quebec, Can., to Roberval on 

Lake St. John, 190 miles, with branches Chambard to Chlcoutlni, 51 m ., 
and La Tuque Jet. to La Tuque, 40 m.; Gorford branch, 5 VS m „  total, 
288H m . V . 94. p. 279. 1186. Controlled by Canadian Northern Ity. 
V. 98. p . 1600, 1607. Stock outstanding, $4,524,000.

<•„ atnrir__.T h o  H nlders o f  th e  n rior  l i o n ,  1st MThe holdera o f the prior 1 I o n . 1st M . and Income bonds 
(£500 000 £142 400 and £040.600, respectively) In 1911-12 exchanged the 
sAine oxceot £54 800, £105,400 and £142.300 for par. 70% and 13% . re
spectively, In new 4%  debenture s/joc^ T5aiT?! * 1 1 so*And guaranteed D & 1., by Oanadlan Northern Ry. V. 91, p» 27.), 1180. 
Im m edlat"iSu 6 o f dob. stock was expected to bo $6  600.000. to take up 
the bonds on tho railway and Lake St. Joseph Hotol, also tho floating dobt 
(est. at $1,570,000) and pay for additional rolling stock, $430,000, <5cc., 
additional Amounts Issuable at $30,000 per m. for now com tructlon and 
further amounts for now terminals, rolling stock, betterments, &c. lh e  
company will have tho right to create mortgage bonds on now extensions 
ranking ahead o f tho consol, dobonturo stock provided that such bonds are 
guaranteed as to p. Sc I. by the Dominion o f Canada or 1 roviuclal legisla
tures. V. 94, p. 1317.
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1 1 2 RAILWAY STOCKS AND BONDS [Vol. 102.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Railroad Securities— Stock common $10,000,000------
Preferred stock 4%  cumulative $10,000,000----------
111 Cent stock lnt certfs cum gold SerA rcd  105-Us.x 

Raleigh A Augusta— Raleigh & Gaston— See Seaboa 
Raleigh & Chari— 1st prior lien bds g red text guar _xo* 

Consol mtge bonds $1,000,000 g guar red te x t .- .x o *  
R aleigh  & S o u th p o rt  R y.— See Norfolk & Southern 
Raleigh & South western— See Chesapeake & Ohio. 
Rapid City Black Hills & West—  IstM red textEqjco&r
Raritan River RR— First mortgage g o ld .................... -zo
R ead in g  B elt— 1st M  guar p & 1 . . . . . . . ..........- - - - k v
R ead in g  & C olu m bia— 1st consol M  g .............PePkv

Debentures________________________________________ o
Debentures................ ................................................

Reading Company— Common stock— . . . --------
First preferred stock 4 %  non-cumulatlve—  
Second preferred stock 4%  non-cum ulatlve..
Gen M $135,000,000 g s f not subj to call.Ce.xc* Ar 
Jersey Central coll trust mtge g red 105-PeP.xc* Ar 
Philadelphia Subway M $3,100,000 g o ld .- .P e P  kv 
Wllm A Nor stk tr ctfs g red 105 (V 72, p 340) Q P xr 
Equipment trust Series E $5,300,000 (V 84, p 1308) 
Old Phila & Reading RR— Bonds U n d e r ly in g  O e n  
Delaware River Terminal purch money M gold -.xo* 
Delaware River Term ext purch money M gold.xo*

sPhiladelphia & Reading Coal & Iron—
zCol s f gold loan (R R) guar extended In 19(

N o t e .— General mortgage of 1897 requires that the R

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

$ 10 0
100

1,0 0 0

$3,486,420
1.936,900
8 .000.000

July 2 1906 2 4* 
Apr 1 1914 2%. . .

1902 4  g J & J Jan 1 1952
rd Air

43
Line
1906

R y.
200 Ac 350.000 4 g F & A Feb 1 1956

43 1906 200 Ao 200,000 See text. F & A Feb 1 1956

1909 500 350,000 5 g M & N May 1 1939
22 1889 1,000 400.000 5 g J & J Jan 1 1939

7 1910
1912

1,0 0 0 750.000
850.000

4
4 g

M  & S 
M  & S

Sept 1 1950 
M ch 1 1962

1877 1,000 1 ,000.000
150,000

6 J A D Deo 1 1917
1912 5 M  & 8 M ch 1 1962

50 70.000.00U 8 In 1915 Q— F Fob 10 1916 2%
50 28,000,000 4 Q— M M ar 9 1916 1%
50 42,000,000 4 Q— J Apr 13 1916 1%

Text 1897 O 3 o a*
'

Q 97,928,000 4 g J A J Jan 1 1997
1901 1,0 0 0 23.000,000 4 g A A (J Apr 1  1951
1907 1,887,000 3 4* g F A A Feb 1 1957

. . . 1900
1907

o r tg a g e
1892

1,000 1,295,000 
N’ne Feb 16

500,000

4 g 
4 ) 6  g
5 g

Q— M 
J A J

When drawn

e r a l  M o f  1897. 
1,0 0 0 M A N May 20 1942

1892 1,000 534,000 5 g J A J July 1 1942
148 1868 1.0 0 0 2,696,000 5 g A A O Out 1 1033
325 1873 9,363.000 4 g A A O Apr 1 1947
327 1882 5,766.717 4 g M A S Mch 1 1937

1891 1,000 8,500.000 5 g Q— F May 1 1941
’94-’98 1,093,500 3 4* J A J T o 1922

1892 1,0 0 0 1 ,020,000 4  g F A A Feb 1 1932

ending Co an d Readln g Coal &  Iro n Co shal 1 be respo nslbleforall old

D i v i d e n d s  a r e  P a y a b l e

do

do

do
do

do
do

Reading Terminal, Phila 
do do
do do

[ J  P Morgan A Co, N Y 
\ and Phila
Girard Trust Co, Phila

Guarantee Trust Co, Phil 
do do
lng Terminal, Phila 
do do
do do

Prov Life A Trust, Phila 
City Treasury
Reading Term Bldg, Phil
bonds marked s above

E A R N IN G S.— For year ending June 30 1914, gross, $934,777; net, $88,
962: other Income, $763; lnt., taxes, & c., $273/785; bal., def., $184,060. 
— (V . 94. p . 1186, 1317; V. 95, p. 298, 1746; V . 96, p . 361.)

QUEBEC rttONTREAL & SOUTHERN RY.— (See M a p  D e l .  A  H u d . ) —  
Owns St Constant Jet to main line. NapIervUle Jet. R y ., Que., 1.40 miles, 
St Lambert to Fortlersvllle, Que., 109.69 m .; Bellevue Jet. to Noyan Jet., 
80 82 m. total. 191 91 miles. NapIervUle Junction R y ., also owned by 
Del A H ud., operates from Rouse’s Point to St. Constant Jet., 28.35 miles.

Stock authorized. $2,000,000: outstanding, $1,000,000. all owned by the 
D el. & Hudson. For year ending Juno 30 1 9 1 4 , gross, $411,636; oper. dor., 
$122,015; other Income, $228,524; lnt., taxes, & c., $277,870; dor.. $171.- 
361.— (V . 84. p . 627.)

“ QUEEN & CRESCENT.” — Common name for CIn. N. O. & Texas Pao 
Ala. Gt. Sou., New Orl. A N E., Ala. A Vicks, and Vicks. Shreve. A Pao.

RAH W AY VALLEY R R.— Owns Aldene, N. J ., on Central R R . of New 
Jersey, to Roselle Park on Lehigh Va'ley R R .. and Summit, on the Del. 
Lack. A W est., completed Aug. 1906. V. 83, p. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1909: rental, $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80. p. 1729. 
Stock, $400,000; outstanding June 30 1912, $213,20(). Bonds auth., 
$400,600 1st 25-year 5s due July 1 1931. Of the bonds $328,000  with 
$164,000 stook were deposited as collateral for notes payable June 30 1912. 
For year 1913-14 (ft. V .  C o . ) ,  gross, $31,318; net, $2,778; other income, 
$1,422; charges, $4,009; Improvements, $3,589; bal., def., $3,398. Pres, 
o f  R . V . C o . f o .  J. W ittenberg. Springfield, N . J .— (V . 90, p . 699.)

R A IL R O A D  SEC U RITIE S C O .— Owns $9,200,000 Illinois Central 
stock, o f which $8,000,000 pledged for Its Interest certfs., interest at 4%  
(cumulative) being payable ir received from dividends on the shares pledged, 
the stock itself being deliverable to the holders o f  the certificates at maturity 
unless the option to call at 105 is in meantime exercised. V. 74. p. 937, 1039.

Union Pacific on Juno 30 1915 owned $3,484,920 com . and $1,936,900 
pref. stock. Dividends on pref., 1902 to Apr. 1 1914, both inch, 4%  yrly. 
(paid A . & O .); In Oct. 1914, nono. V. 99, p . 1131. On com m on, 3 ) 6 % .  
1905; 1906. 2 4*% .—  (V . 99. p. 1131.)

R ALEIGH  & CH ARLESTON  R R .— Owns Lumborton N  O .. to M a
rion, S. C ., 43 m . V. 81, p . 1241. 1437. Extension built by Marion & 
Southern R R ., 12 miles, owned by Seaboard Air Line. Stock outstanding 
Juno 30 1914, $574,500, all owned by Seaboard Air Lino R y. V. 95, p . 892.

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid In cash up to 4 %  as earned, the balance In 10-year 6%  
Interest-bearing scrip, with Interest payable semi-annually and subject to 
oall at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Improvements. The Seaboard Air 
Line guarantees all of the bonds. V 95, p. 892.; V .8 3 , P. 97.

Year ending Juno 30 1915, gross, $89,046; not, after taxos, $25,898; lnt., 
A c., $33,912; bal., def., $8,014. In 1913-14, gross, $97,476; net, $37,168. 
Pres., W . J. Harahan, Norfolk, Va.; Sec. & Troas., Robert L . N utt, Ports
m outh, Va.— (V. 95, p . 892.)

RAPID CITY BLACK HILLS & WESTERN RY.— Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor of 
Missouri River & Northwestern purchased at receiver's sale by the old bond
holders. V. 88 , p. 1254. Stock authorized, com ., $450,000, all outstanding; 
pref. 5%  cum., $250,000. of whtch $233,000 pref. outstanding: par, $100. 
Stock In 5-year voMng trust. Of the 1st 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after N ov. 1 1919, $350,000 have been Issued: 
remainder resorved for extensions and Improvements. Paymont o f interest 
was deferred until N ov. 1914 by bondholders so that earnings might bo used 
In hnproving road. For year ending Juno 30 1915, gross, $57,904; net, 
$13,396: lnt.. rentals, & c.. $15,507; bal., def., $2,111. Pres., Geo. E . 
M acom ber, Augusta, M o.; Sec., Charles E. H oyt, South Norwalk, Conn.

RARITAN RIVER R R — South Am boy to Now Brunswick, N . J .. 13 
miles: branches, 9 miles; total, 22 miles. Stock authorized. $1,000,000: 
issued, $440,000; in July 1915 $100,000 was authorized for additions, raising 
amount to bo out to $500,000; par $100. Dividends paid in 1902-03 and 
1903-04, 4%  yrly.; in 1904-05, 44*% ; in 1905-06, 54*% ; in 1906-07, 6% ;
1907-08, 54*% ; 1908-09. 5% ; 1909-10, 7 % ; 1910-11, 1911-12, 1912-13 and
1913-14, 8 % ; 1914-15, 8 % . Yoar end. Juno 30 1915, gross, $255,587: net, 
$126,141; other Income, $1,122; lnt., rentals, & c., $57,508; divs. (8 % ), 
$35,200; bal., sur., $35,155- Pres.. Wm. G. Bumsted; Troas., Chas. H. 
Sisson.— (V. 85, p. 1463; V. 101, p. 289.)

READING BELT RR.— Belt railroad 7.34 m. In length around Reading, 
Pa.; 2d track. 6.38 in. V . 71. p. 751. Stock, $750,000. all owned by 
Reading Company. Road leased to Phila. & Reading R y. for 999 years 
from July 1 1902 for lnt and taxes and 4%  on stock.— (V -74. p. 1090.)

READING &  COLUMBIA R R.— Owns Columbia to Sinking Springs. Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to Chlckies, 6 m.; 
total operated, 60 miles. Stock, $958,373 (par $50). of which $788,200, 
together with $200 1st m tgo., $698,000 1st consol. 4s and $1,000,000 deben
tures o f 1917 and $150,000 new debs, o f 1962. are owned by Reading C o^ 
all except $3,200 stock and $653,000 2d M . bonds deposited under Its general 
mortgage. Stockholders on Feb. 28 1912 authorized $850,000 new 1 st M . 
60-year 4s, to bo guaranteed by Reading C o. and used to refund the $650,000 
1st M . 4s and $200,000 o f the $350,000 2d 5s, the remaining $150,000 2d 5s 
being made debentures. V . 93. p. 1789; V. 94. p . 632; V. 95, p. 833. Year 
1913-14, gross, $387,608; not, $64,552; other Income, $2,010; int., taxes, 
& c.. $175,837: impts., $12,091: bal., def., $121.365 — (V. 94. p. 632.)

READING COMPANY—  PHILADELPHIA & READING RY.—  OSes 
M a p . ) — The Phila. A Reading R y. operates In connection with the great 
anthracite coal properties of the Philadelphia A Reading Coal A Iron Co. In 
the Schuylkill region, Pennsylvania, a system of roads centering at Phllar 
delphla. extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg, Shlppensburg and Gettysburg, In Pennsylvania, and W il
mington, Del., on the south; also easterly In N. J to Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on N. Y . Harbor, viz.:

L i n e s  o w n e d  i n  f e e —  M i l e s .
Phil, to Mt. Carbon, Ao., and

branches........... .............  126.71
Lebanon Valley branch----------61.10
Lebanon A Tremont branch .. 51.77 
Mahanoy A Shamokln branch. 90.67
Schuylkill A Susq. branch------53.27
West Reading branch..........—  . 1.80

Total (2 tracks. 186 m iles )..386.37 
L i n e s  le a s e d — (See each Co.).

Colebrookdale R R --------------------- 12.8
East Pennsylvania R R * ----------35.8
Allentown R R * ................- - - - - -  o f 'o
Little Schuylkill Nav. A R R .* . 31.8 
Mine Hill A Schuy. H a v e n * ...  65.2
N e w  York Short L ine..................  9.4
Mt. Carbon A Pt. Carbon R R .* 2.6
Mill Creek A Mine H. R R .* ------  5.9
Schuylkill Valley Nav. A R R .*  17.5
East Mahanoy R R .* ------------------11.3
Shamokln Sun. & Lewiston*---- 32.1
Phila. German. & Nor. R R .* . .  21.5
Chestnut Hill R R .* ....................  4.0
Catawlssa R R .* ----------------------- 104-9
Norristown Juno. R R ---------------  0.3
Norrist. A Main Line Conn------  0.6
North Pennsylvania R R .* -------- 87.2
Delaware <Sc Bound B. R R .* -----34.0
Schuylkill A Lehigh R R .* -------- 48.6
Phila. Har. A Pitts, R R .* ------45.9
Wilmington A North. R R .* . .  90.4 
Phila. A Reading Term. R R . 1.2

L e a s e d  l in e s — ( C o n c l .)—  M i l e s *
Reading Belt R R ........... ........... 7 ."
Philadelphia A Frankford R R* 2.0
Allentown U R _________________  3 .g
M ount Carmol R R -------------------  5.8
Phila. W llm. & Balt. R R ............ 9.9
Plymouth R R _________________  9-0
Swodosford Bridgo C o------------   •£

Tot. leased (2d track 341.3) 705.6
E n t i r e  s t o c k  o w n e d —

Chester A Delaware R R ......... -  5.7
Rupert & Bloom sburg.............. 1.6
Mladlet’n & Hummelst’n R R . .  6.6 
Tamaqua Hazleton A N. R R . .  10.4

C o n tr o l l e d —     „
Central R R . of New Jersey------634.2
Reading A Columbia R R * --------60.2
North East Penn. R R .* ----------25.6
Phila. & Chester Valley R R .* - -  23.9 
Atlantlo City R R . A branches. 170.2 
Catasauqua A Fogelsvllle RR**31.6 
Gettysburg A Harrisburg R y.*  41.6
Perklomen R R .* --------- - - - - - - -  §§•?
Phila. Newtown A N. Y . R R .* . 22.2
Port Reading R R .* ------------------- 21.2
Pickering V alley----------------------  11.2
Stony Creek R R --------------    10.2
Williams Valley R R --------------------11.0

(•See this company.) — ——
Total controlled___________ 1,125.8
T r a c k a g e _____________________27.76

Total system July 1915 (2d track, 870.0 m iles)-----------------------------2,245.7
From the company’s docks at the extensive terminal at Port Richmond 

it operates a line of steamers and barges in coastwise coal traffic and pro
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines, new ore-unloader and concrete dook 
capacity 600 tons per hour. In Jan. 1901 control of Central R R . of New 
Jersey was acquired (V . 72, p. 86 , 340, 392, 676; V. 73, p. 847).

ORGAN IZATION .— The Philadelphia A Reading R R . (chartered April
4 1833) and the P. A R. Coal & Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V. 61, p. 1109. See V. 64, p. 709.

The "Reading Company”  in the reorganization acquired the security 
holdings, real estate, equipment, A c., of the old Phila. A Reading R R . Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. A Reading 
R y .  and the $8,000,000 stock of the Coal & Iron Co The right to mine 
coal, given by charter. Is protected by State Const, of 1873 V. 82. p 303.

The U. S. Supremo Court on D oc. 16 1912 in tho G ovt, suit (1) dismissed 
the charge o f combination and conspiracy in restraint o f trado against the 
company and other anthracite coal companies and coal-carrying roads: 
(2) held that the Templo Iron C o. Is an lllogal organization and should be 
dissolved; and (3 ) also hold illegal the arrangement under which the coal 
companies pay the Independent operators for coal at tho mines 65%  or sell
ing price at tidewater. See V. 95, p. 1684, 1652; V. 96, p. 286, o54, 1090, 
1557. The U. S. District Court on July 31 1915 hold that tho company and 
its subsidiaries, had not violated oithor tho Sherman Law or the com m odl- 
ties clause o f Commorco Law. The Government hasi appealed. V. 101. 
p . 85, 929, 1465, 1807; V. 96. p . 1425; V. 97, p. 066; V. 99, p. 821. 
P r o p e r t y  o f  R e a d in g  C o m p a n y ,  $300,307,062 J u n e  30 1915 (V . 100,. p .930) .
Railway equipment leased to R y. C o ------------- ------------------------ $41,256,571
Real estate not appurt. to R R . (ann revenue about $175,000). 16,498,928
Sea tugs and barges leased to R y. Co. for $115,000 yearly.........  4,125.466
Leased equipment -------------------------------------------------- ----------- -  5,997,796
P. & R. R y. stock, $42,481,700 (auth. Issue Increased to $45,

000.000 In April 1911) and bonds, $20,000,000, par................ 62.481.700
Philadelphia A Reading Coal A Iron stock at par........................  8,000.000
Miscellaneous securities at par (In 1896 yielded $765,000)---------- 53,411,445
Mtges and ground rents at par (not under 1896-97 mtgo ) -------- 42,312
lnt. In Phila. A Reading Coal & Iron above securities ow n ed .. 72,022.371
Claims against other companies, A c ...................................................
Cash and current assets-------------------------------------------------------------- 4,591,678

P r o p e r t y  o f  P .  A  R .  C o a l  A  I r o n  C o . ,  $88,169,935 J u n e  30 1915. 
(OITsets-Coll. s. f. bds., $1,025,000; cur. llabll’s. $2,381,901; $3,401,901). 

Coal lands own., 91,640 acres, with Imp’ ts (also leases 7,323 acres) $62,260,494 
Timber lands owned, $843,828; New York and Eastern depots,

$840,775; Western depots, $1,833,848; coal on hand a n d ______
other current assets, $11,863.248.............. ------------------ r - - - .r - -  15,381,699

Stocks and bonds chiefly o f companies controlled, nearly all o f
which are collateral for loans created prior to 1896-------------- 9,863,915
SINKING FUND.— Whenever, In. any year, a dividend Is paid on the 

stock, an amount must bo paid simultaneously to tho trustee equal to 5 
cents per ton on all coal mined by tho Coal A Iron Co. during the preceding 
year. If tho aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision general mortgage 4s (not callable) wero purchased and canceled as 
follows: 1900 to 1910, $4,860,695: 1911. $468,000; 1912, $517,000; 1913. 
$516,000; 1914, $537,000; 1915, $480,000.

STO C K .— Reading Co. has the right to  convert the 2d pref. stock Into 
one-half first pref. and ono-half common stock. See V. 64, p. 709.
D IV S.— ’0 1 . ’0 2 . ’03. ’04. ’05. ’06-'09. ’ 10 - ’ 1 2 . '13-T 4. ’15 . *16.
First pref___% f * 4 3 4 4 4 4 yrly. 4 yrly. 4 yrly. 4 1
Second pref. % 0 0 14* 4 4 4 yrly. 4 yrly. 4 yrly. 4 1 . 1 , - , -
C o m m o n ___% 1 0 0 0 0 344 4 yrly. 6 yrly. 8 yrly. 8 2 , - , - . -

BONDS.— The G e n e r a l  M o r t g a g e  4s (abstract. V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced In the 
reorganization, and also all other property acquired thereafter by uso of the 
new bonds. The mtge. is also subject only to the bonds for which reserva-
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
B o n d s

D a te
R o a d

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Rensselaer & Saratoga— Stock 8%  guar D & H (end)
First mortgage. Interest rental------------------- zo*&r

Richmond Fredericksburg & Potom — Com stock —  
Dividend obligations (same dlv as common stock ). .
Stock guar 7%  except 519.300 guar 6 % -------- ---------
Consolidated mortgage 5500,000 gold -.-C c.xo*& r
General mortgage 54,000,000-------------------------------- x

Rich & Aleck— First M 5315,000 gold (V 69, p 391) . . d  
Richmond & Petersburg— See Atlantic Coast Line R B  
Rich-Wash Co— Coll trust gold guar red 105.N.xo*&r
Rio Grande Junction— S t o c k - . - . - ------------------- - —  -

First mortgage gold guaranteed....................... Ce.xo*
Rio Grande Southern— First llgold  52,277,000.. gu .x  
Rio Grande Western— See Denver & Rio Grande
R oberval-Saguenay R y— 1st M  g o ld --------------------c*
Rochester & Genesee Val— Stock 6%  rental Erie R R  
Rock Island Ark & Louisiana— See Chlo R 1 & Pacific 
Rock lsland-Frisco Term— 1st M gold guar Jolntly.xo* 
R I-Om aha Term  R y— 1st M  (owned by O It I & P ) .
Rockingham RR— 1st M 5250,000 gold............ -SBax
Rome & Clinton— Stock (rental guaranteed)--------------
(The) Rome Watertown & Ogdensb— See Now Yor

192
79

62
180

21 X  
: Con

1871

1890
1903
1898

03-'12
1889
1890
1912

1907
1914
1910

tral &

S100
1,000

100
100
100

1,000
Various

1,000
1,000 &c 

100 
1,000 
1,000
1,000

100
1,000
1,000

100
Hudson

$10,000,000
2,000,000
1.316.900
3.349.900 

600,400
500.000 

2,680.000
315.000

10,000,000
2,000,000
2,000,000
4.510.000
See text 

555,200
3.390.000

600.000 
250,000 
345.360

River R R .

8 
7

9 In 1915 
9 In 1915 
9 In 1915 

• 4 M e  
3 X  
4 g
4 g

J Jan 1 1916 4% 
N May 1 1921 
J Jan 3 T6 414% 
J Jan 3 T 6  4 )4%  

N N o v l ’ 15 4 )4%  
Apr 11940 
Apr 11943 
Nov 11948

J & D
5 g 
4 g
5 g
6

& D 
&  J

5 g 
5 g 
5 g

6 X %  T5

J & g
&J21 
& J

June 1 1943 
Mch 5 1912 5% 
Deo 11939 
July 1 1940
July 1 1942 
Jan. 1 1916 3%

Jan 11927 
20 years 
July 21 1940 
Jan 1 T6 3 )4 %

Del & Hudson Co, N Y 
do do

Richmond, Va 
do 
do

N Y , Phlla or Richmond
Richmond
J P Morgan &  C o

New York Trust Co, N Y 
/M aitland, Coppell & Co, 
\ 52 William St, N Y
Maltl’d, Coppell&Co.N'S
Toronto, Ont
Erie R R  Co. New York
New York or St Louis
Sate Dep & Tr Co. Balt 
By check.

tlon is made, based upon properties or securities of all the lines o f railroad 
owned, Including the Phlla. & Reading R y. Co. proper, 352 m .; various 
leasehold lines, 642 m .; all the property of the Coal &  Iron Co., or the 
securities thereof; equlp’t valued at about $40,974,845, lnclud. also marine 
equipment Also a first lien upon a majority of the stock of various com 
panies owning 453 m. of railroad, and also on various bonds— list In V. 64, 
p . 613, 709. O f the $135,000,000 4s o f  1897, thcro woro at last accounts 
somo $29,057,000 reserved to take up old bonds, somo $8,015,000 had boon 
cancolod by .sinking fund, and about $4,820,000 woro behoved to bo In tho 
treasury, but included in $97,928,000, “ outstanding, ” as shown In table abovo. 
V . 77. p . 2099; V. 83, p . 272; V. 84, p . 221; V . 91, p . 1630; V . 92, p . 323.

I m p r o v e m e n t  m o r tg a g e  6%  bonds of 1873 due Oct. 1 1897 were extended 
at 4%  for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal and interest by the Reading Co. V. 64. p. 470; V 65, p. 516. 
The c o n s o l  5s of 1882 for 55,766,500 were also extended at 4%  till March 1 
1937, the Reading Co. and the Coal &  Iron Co. becoming responsible. See 
V . 65, p. 870, for contract V. 65. p. 152, 870.

T e r m in a l  m o r tg a g e  b o n d s , see V 64. p. 85, and V. 60, p. 732.
For t e n - y e a r  s i n k i n g  fu n d  l o a n  see Jan. 1895 "Su pp .”  The bonds were In 

1902 oxtended to Feb. 1 1932 at 4 % , being guar, by tho Reading Co., 
and sinking fund reduced to 530.000 yearly. V. 72. p. 242; V . 74. p. 206.

The P h i la d e l p h i a  S u b w a y  L o a n  of 1894-98 Is payable after 10 years from 
date In 20 annual installments, to secure which 5500,000, bearing Interest, 
has been deposited, and 5100,000 yearly Is being set aside In monthly In
stallments. See V. 58, p. 1110; V . 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 X s of 1907 are Issuable from time to time up to 
a total of 53,100.000 to reimburse the company for Installments of one-half 
of the city loan and Interest as paid, averaging 5178,000 yearly until the 
end of 1922 V. 81. p. 1437: V 82. p. 281; V . 84, P. 571; V. 85. p 731.

The J e r s e y  C e n tr a l  c o l la te r a l  t r u s t  bonds (523,000.000 present Issue) are 
secured by deposit of 514.504,000 Cent. R R . of N J. (cost 523,200.000) of 
the 527,436,800 stock outstanding. 51,495,000 Perklomen stock and 5440.
000 Port Reading R R . stock, the remainder of the 545,000.000 auth. being 
reserved to acquire the minority stock of the Central Co. They are callable 
on any lnt. day at 105 &  Int. See abstract. V. 72. p. 487; V. 73, p. 847.

G EN ERAL FINANCES.— In 1909-10. 1910-11. 1911-12. 1912-13 and 
1913-14 received from Cent. R R . o f  N . J . 4%  yrly. ‘ ‘spoclal”  d lvs.. 
$580,160. V . 90. p . 1614.

LATEST E A R N IN G S.— From July 1 to D ec. 31 (6 mos.) results woro: 
6 M o s .  ---------P. &  I t .  R g .------------------ C o a l &  I r o n -----R e a d in g  C o .  A l l  C o s .

to  G r o s s .  N e t .  G r o s s .  N e t .  N e t .  T o ta l  N e t .
D e c .  31—  $ $ $ $ $ $
1915-------28,146.793 10,879,628 17,036,956 758,635 3,379,724 15,017,978
1914-------24,225,085 7.539,566 15,953,693 609,651 3,342,810 11,492,027
Charges, all com panies,/1915, $7,415,498; balance, surplus, $7,602,486

6 months...................... \1914, 7,444,000; balance, surplus, 4,048,027
AN N U AL R E P O R T .— Roport for 1914-15 was given at length in V. 101, 

p. 917, 929; see also editorial, p. 883. Comparisons with some Itoms in 
earlier year Inaccurate, owing to changes in method o f accounting.

Y e a r s  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.
Railway company— Receipts.............. $46,714,821 $49,293,103 $50,562,717
Exponses (Including renowals & c.)__ 32,287,078 35.393,707 32,838,903

Net earnings ..............................$14,427,743 $13,899,396 $17,623,814
Other income &c. (net).......................  510,124 1,163,794 1,652,178

Total not in com e.. ......................... $14,937,867 $15,063,190 $19,275,992
Coal & Iron C o — Receipts...................$30,086,512 $32,703,982 $40,983,063
Expenses...............................................- .  29,889,570 31,855,615 39,648,721

N ot earnings   $196,942 $848,367 $1,334,342
Reading Co.— Net incom e.............. $9,276,867 $4,482,778 $9,624,866

N ot oarnlngs all companies............$24,411,676 $24,334,335 $30,135,100
Fixed charges taxes & sinking fu n d ..$15,680,377 $15,890,704 $15,537,420 
Dividends on first preferred ( 4 % ) . . .  1,120.000 1,120,000 1.120,000
Dividends on second preferred (4 % ). 1,680.000 1,680,000 1,680,000
Dividends on com m on..........................(8)5,600,000 (8)5.600,000 (7)4,900,000

Surplus for year (all com panies).  $331,299' $43,631 $6.897.680
Total surplus June 30 1915, $27,402,926 from which were declared: D lv . 

on 1st prof, stock, payable Sept, and Dec. 1915 and March and Juno 1916, 
$1,120,000; on 2d pref. .payable July and Oct. 1915 and Jan. and April 1916, 
$1,680,000. and 2% ($1,400,000) on com . stock. Aug. 1915. V. 10 0 . p .929.

O F F IC E R S — Pres., Edward T . Stotesbury; V .-P ., George Ziegler; Sec., 
Jay V. Ilaro; Treas., H . E . Palsloy; Comptroller. W . H . W hite.

Directors.— Henry C . Frick, E. T . Stotosbury, Joseph E. Widener, Alfred 
II. Smith. W . L. Kintcr, Henry P. M cKean. Daniel Willard. Goo. F . Baker, 
Isaac Illostor. Offico, Reading Term ., Phlla.— (V. 101, p . 1010, 1465, 
1807.)

R E N SSE L A E R  & SA R A T O G A  R R . — (Sea M a p  D e la w a r e  &. H u d s o n . ) —
H o a d  o w n e d —  M i l e s . I L e a s e d —  M i l e s .

Troy to Lake Champlain________ 79 Albany to W aterford Junction___12
Fort Edward to Caldwell________ 15 Schenectady to Saratoga_________ 22
Eaglo Bridge to Rutland, V t......... 621 Vermont Line to Castleton, V t . . .  7

LEASE.— Leased in perpetuity May 1 1871 to The Delaware & Hudson,
which, Deo. 1908, owned $800,000 of stock; rental, 8%  on the stock and 
Interest on bonds. Guaranty on stock, V. 56, p 773.

R IC H M O ND  F R E D E R IC K S B U R G  & POTOMAC R R .— Owns from Rich
mond, Va., to Quantlco,78.65 miles, double-tracked; James River branch.3.27 
m .; leases Connection R R . In Richmond, 1.21 m .; trackage James River to 
Clopton, 4.55 in.; total, 87.68 m. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection R R . stock of $140,000 re
ceives 8%  dividends under lease. The R . F. & P. R R  guaranteed stock Is 
secured by mortgage. Tax settlement Jan. 1913, V . 96, p . 203.

The Richmond-Washlngton Co. (see below) In 1901 took over $947,200 
of the $1,316,900 common stock, the road being operated as part of "union”  
lino by Rich Fred & Potomac officials V 74, p. 149

DIV. on stock and divl-l ’95. '96. ’ 97. ’98. ’99. ’00-’04. ’05-T4. ’ 15. 1916.
dend ob liga tion s..% /  7 7 6)4 7 7 8 yrly. 9 yrly. 9 4 )4 ,-
* Also in Jan. 1907 25% ln'dividendlobligations.andlnFeb., 191650% in 

same on both stocks and dividend obligations. V . 102, p . 610; V . 83,p . 1525.
BONDS.— Of the gen. 3 X s  of 1903 due April 1943 ($4,000,000 author

ized), $3,500,000 were Issuable for double-tracking and Improvements (of 
which $2,680,000. outstanding, Is owned by Richmond-W ashlngton Co. and 
pledged under Its mtge. (V. 81, p. 1178). the remaining $500,000 being re
served to retire the consol 4)4s at maturity. See V. 77, p. 2388. 2391.

E A R N IN G S.— 6 m os., f 1915..................Gross, $1,421,849; net. $512,394
July 1 to  D ec. 31. \ 1914...................Gross, 1,347,732; not, 391,434

R E P O R T .— Year ending June 30 1914, gross. $2,977,081; net. $989,528; 
other income, $6,529; charges. $342,590; aivs., $325,044; add’ns & better
ments, $220,881; bal., sur., $107,542. In 1914-15, gross, $2,907,830; net, 
$1,055,066 against $1,066,158 In 1913-14. Pres. W m . H. W hite, R ich
m ond, Va.— (V. 96, p . 203; V. 102, p . 68. 346. 609.)

RICHMOND-WASHINGTON COMPANY.—Controls a "union”  line, 
Washington, D. C., to Richmond, Va , 115 miles. In the Joint Interest of the 
following roads, viz.: the Pennsylvania R R ., Baltimore &  Ohio R R ., Atlan
tic Coast Line Co., Southern R y ., Seaboard A. L. R y. and Ches. &  O. R y ., 
each of which owns 1-6 of the $2,670,000 capital stock. Dlvs. In 1902, 3 % : 
1903 to 1905, lncl., 4%  yearly; 1906 and 1907, none; 1908 to 1914, 4 % .

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac R R . and the entire stock 
of the Washington Southern R y ., Long Bridge to Quantico, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 auth. issue) are guaranteed. 
Jointly and severally, prin. and lnt., by the six roads named above of the 
bonds, $10,000,000 (Ser. A. to E) have been sold for double-tracking and 
Improvements. V. 77. p. 629, 695; V. 78. p. 584, 1393: V. 84, p. 932. 
This collateral consists of $2,680,000 Richmond Fred &  Potomac gen. 3 Xs. 
$947,200 com m on, $236,800 dividend obligations, $4,000,000 Washington 
Southern 1st 4s, $4,000,000 stock (being entire Issues o f latter) and $260,000 
notes o f  Washington Southern R y . See form  o f guaranty, V . 77, p. 2391; 
V . 81, p. 1178. Calendar year 1914, interest on Investments and deposits 
$423,461: int., taxes, & c.. $406,470; bal., sur., $16,991.— (V . 84. p. 932.)

RIO GRANDE JUNCTION RY.— Owns road Rifle Creek, Col., to a con
nection with the Denver & Rio Grande at Grande Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland R a i l w a y  and Denver &  
Rio Grande at 30% o f gross earnings, which companies Jointly and severally 
guaranteed the bonds, principal and Interest. O f the stock the Denver® 
Rio Grande owned $1,511,000, having acquired $723,150 held by Colorado 
Midland Ity ., the remainder held by tho public. V . 95, p . 1542; V . 97, p . 
888

D IV ID E N D S .—  1904. 1905. 1906. 1907-12. 1913-14. March 1915
Since 1903. % ...................4 X  3 %  4 H  5 yrly. Nil 15%

Tho company paid, on M ar. 11 1915, tho dividends that would have been 
paid in ordinary course in 1913 and 1914, and also tho dividend which in 
ordinary course would be payable in 1915, being three dividends o f 5%  
each. N os. 16, 17 and 18. In 1913-14, gross, $1,026,498; rental, $307,949; 
interest on bonds, $100,000.— (V . 97, p. 888.)

RIO ORANDE SOUTHERN RR.— [See M ap Denver &  R i o  G rande)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18 m. Stock, $4,510,000; June 30 1914 $3,579,737 owned 
by Denver & Rio Grande. See V. 63, p. 404. Mortgage abstract, V. 54. 
p. 163, and application to N. Y. Stock Exchange In V. 54, p. 446; V . 61, 
p. 1014. Of tne bonds, $2,277,000 are guaranteed by D.& R . G.; V . 70. 
p. 791. See guaranty. V. 70. p. 1295. ___ ■

For year ending June 30 1915, gross, $555,899; net, $183,103; other 
Income, $3,244; int., rentals, & c.. $235,182; bal., def., $48,855. In 1913-14 
gross, $646,021; net, $221,020; other income. $3,621; lnt., rentals, & c., 
$238,603; deficit for year, $13,862.— (V. 95, p . 680; V . 101, p . 1014.)

ROCHESTER & OENESSEE VALLEY RR.—Avon to Rochester. N. Y .. 
18 m. Leased 1871 in perpet.to Erie R y. Rental,$34.012— (V .79, p. 2458.)

(THE) R O C K  ISLAND CO .— Shut out in Jan. 1915 through foreclosure 
o f  Chicago Rock Island & Pacific R R . C o. collateral mortgage from all 
interest in tho C . R . I. & P. Railway C o . ,  which see.— (V . 102, p . 438.)

ROBERVAL-SAQU EN AY R R .— Bagotville to Ha-Ha Bay June., 20 
miles; branches, Laterriere June, to Lake KenogamI, 12 m .; La Brosse June, 
to Chicoutimi, 3.4 m .: Bagotville to St. Alexis, 1.4 m .;)total, 36.8 miles. 
Stock, common, $1,200,000, and pref. 6% non-cum ., $800,000; par, $100. 
Bonds, $723,600 1st 6s, held as collateral security by Union Trust C o ., 
Llm ., Toronto. For cal. year 1914, gross, $128,987: net, $45,688. Pres.,
F. X . Gosselin; V .-Pres., J . E. Cloutior; Treas. and Auditor, J . E . R obi- 
talllo; Sec., Ray Belleau. Office. Chicoutimi, Que.

ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis &  San Francisco systems. Includ
ing new freight station and yards in St. Louis, Mo., the Chicago R . I.&  Pac., 
St. Louts & San Fran, and Chic. & E. 111. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above) 
are Jointly guaranteed by endorsement by the Chic. R . I . & Pac. and St. 
Louis &San Fran. R R . Merc. Trust Co. of St. Louis is trustee; V . 84, p . 571, 
749. Pres., H . U. Mudge, Chicago.— (V. 84, p. 749.)

ROCKINGHAM RR.—Owns Gibson to Leak, N. C., 21 X  miles. Opened 
May 1912. Incorporated in No. Car. In 1910. Stock, $72,000; par $100. 
Bonds, see table above. Year ending June 30 1914, gross, $37,040; net In
com e, $6,431; ln t., taxes, & c., $16,122; bal., def., $9,691. Pres., T . C . 
Leak Jr.; Sec. &  Treas., J . LeGrand Everett. Office, Rockingham, N . O .

ROME & CLINTON RR.— Owns road from Rome to Clinton, N. Y ., 13 
miles. Organized in 1869. Leased in perpetuity In 1891 to Delaware* 
Hudson Canal (now D. & H.) Co. and oper. by N. Y . Ontario &  Western. 
Rentals, $22,375 yearly and taxes. Dividends at 6 X %  per ann. (3 X % J-J ) 
paid to Jan. 1910, but payments are to be reduced hereafter on account o f 
Federal income tax; 3%  paid July 1910; 1911 and 1912, 6H % ;1913, 6 X % :
1914. 6 X %  (3 X %  J. & J .); 1915, 6 X %  — (V. 91. p . 1027.)
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

R oscoe  Snyder & P acific—
1st ref M  $5,000,000 gold red text_______________Q y

Rumford Falls & R L— Stock $300,000................
Rumford Falls A R  L flrst mtge gold sinking fund.z
Mortgage, redeemable_____________________________ z

Rutland— Stock cum 7% pref (for common see tex t). 
First consol mortgage for 53,500,000 gold .U s.zc* Ar 
Ogd & L Ch 1st M 54,400,000 gold assumed.Ce.xc* 
Rut-Can flrst M gold assumed $1,350,000--O B .xc
Bennington & Rutland— 1st ref M g ass___ N.xc’ Ar

Second M g assumed subj to call since 1901-N.xc* 
Chatham & Leb Va! 1st M 5500,000 g p A 1 guar.G 
Equipment trusts gold maturing 533,000 yea rly ..x  
Equip trusts 51.000,000 g 5100,000 yearly. AB.xcAr 

do do due $34,000 yrly (V 94, p 1250). (l.zc*
do do due one-fifteenth yearly_____________z

Ogd Ter Co M gln t gu s f 510,000 yly July '1 6 -Gc* 
utland Toluca & Nor— 1st M g gu red Oct 15-NC.xc*

Rutland &  Whitehall RR— Stock (no bonds)-------------
St Clair Madison & St Louis Belt— See Missouri & 1111 
Sag Tuscola & Huron— See Pere Marquette R R .
St John & Quebec Ry— 1st M deb stk guar see text____

Second mortgage deb stock guar see text___________
St Johnsb & Lake Champ— 1st M (51.328,000 gu) _xc*
St John's River Terminal— First m ortgage------------- N
St. Joseph  & Q rand 1st Ry— Common stock______

1st pref stock 5%  non-cumulatlve $5,500,000____
2d pref stock 4%  non-cumulatlve_________________
First mtge $5,000,000 gold______________ Ce.xc*Ar
Proposed R ef. mortgage 515,000,000 (see te x t )____

St Lawr A Adirondack Ry— 1st M 5800,000 g ..N .x c*
Second mortgage 5400,000 g ................................... N.x

St L Br & Alex— 1st mortgage, 525,000.000, author’d 
Receiver’s equipt notes gold duo $80,000 yrly Gyc* 

St Louis & Cairo— See Mobile A Ohio 
St Louis Bridge— See Terminal Railroad Association 
St Louis El Reno & W— 1st M 5817,000 g red ..(tex t) 
St Louis Iron Mt & S ou th ern — See Missouri Pacific
St Louis K en n ett & S E R R — 1st M  $150.000____
St Louis AlemPhis & S E— See St Louis & San Fra

M i l e s
R o a d

D a te
R o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

1912 $1,000 Seo text 5 g M & N No v 1 1942 Now York
100 $300,000 2 Q— F Fob 1 1916, )4% Portland, Me

27 1897 500 Ac 400,000 5 g A A () Oct 1 1937 Old Colony Tr Co, Boston
38 1903 500 Ac 300,000 4 M A N Nov 1 1923 ■Un S D A T Co, Portland

397 100 9,057,600 Jan 15 '08 114% Grand Cent Tcrm ’l, N Y
120 1891 1,000 3,494,000 4 A g J A J July 1 1941 do do
127 1898 1,000 4,400,000 4 g .) A ,r July 1 1948 do do

43 )4 1899 1,000 1,350,000 4 g J A j July 1 1949 City Trust Co, Boston
59 1897 1,000 500,000 4)4 g M A N Nov 1 1927 Grand Cent Term ’l, N Y
59 1900 1,000 500,000 5 g M A S Mch 1 1920 do do
58 1901 1,000 In treasury 4 g .1 A .) July 1 1951 do do

1901 1,000 16,000 4)4 g M A N Nov 1 1915-16 do do
1902 1,000 193,000 4)4 g A A () Oct 1915-1917 do do
1912 1,000 408,000 4)4 g M A N May 1916-1927
1913 1,000 182.000 4)4 A A O Apr ’16-’28 Guaranty Trust C o, N Y
1911 1.000 100,000 5 g J A J 1916 to 1925 do do

27 1910 100 Ac 225,000 4 g A A <) Oct 1 1930 Northern Tr Co, Chicago
7 100 255,700 6 Q-- F 15 Feb 15 ’ 16. 1 A United Nat Bank, Troy

nols B ridge A Belt R R
1912 £873,285 4 J A D 1962 Bank of Montreal, Lond
1014

131 1894 1,000 2,500,000 5 g M A S Mch 1 1944 Company’s office, Boston
1902 1,142,000 4 J A J July 1 1952 New York

loo 4.600.000“ 100 5.400.400 1902. 5%
3,500,000

251 1897 1.000 4,000,000 4 g J A J Jan 1 1947 U S M tge A Tr Co, N  Y

43 1896 1,000 800,660 5 g J A J July 1 1996 New York Trust Co, N Y
43 1896 1,000 400,000 6 g A A O Oct 1 1996 Eoultable Trust Co, N Y

1909 1,000 12.147.106 6 J A D Deo 1 1939 Juno ’ 13 coup not paid
. . . 1914 1,000 720,000 6 g J A D T o Juno 1 1924 Guaranty Trust C o, N Y

of St Louis
42 1906 1,000 817,000 4 H A J Aug 1 1920 N Y A East St Louis, 111

1913 1,000 130,000 6 A A 020 (S E M o  T r C o, Cape
n ( Girardeau, M o

ROSCOE SNYDER & PACIFIC R Y — Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected, will extend from Roscoe, Tex., to Portales, N .M ., 
230 miles. Stock, $150,000. Of tho first refunding gold 5s ($5,000,000), 
limited to $20,000 per mile, $250,000 had been Issued June 30 1914, $158,
000 aro reserved to retire $157,511 prior lions due July 1 1917, held by 
Texas A Pacific R y ., and remainder for additions and betterments. Bonds 
are subject to call on any interest day in blocks o f  $1,000,000. V. 95, p. 
1685. For year ending Juno 30 1915, gross, $181,603: net, $96,725: int., 
taxes, & c., $31,602; divs. (2 5 % ).$37,500: bal., su r .,$27,623, Pres.t E .S . 
Hughes: Treas., Henry James.— (V. 95, p. 1685.)

RUTLAND R R .— (S e e  M a p s  N .  Y .  C .  &  H .  R .  R R . ) — 468 miles, viz.: 
R R .  L i n e s  O w n e d —  M i l e s .  L e a s e d , & c .—  M i l e s .

Bellow’s Falls, V t., to Ogdens-
burg, N. Y ___________________ 283

Rutland, Vt., to Chatham, N. Y .114
Lines to Ticonderoga, A c_________18
Trackage (for pass, trains only) 

to Montreal_____________________53
Owns entire $100,000 stock and $100,000 4%  bonds of Rutland & Noyan 

R R ., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029: V . 73. p. 437; V. 72. p. 88. 822. 
In M ay 1915 the I. S. Commorce Commission ordered the company to soli 
the Rutland Transit Co. by D ec. 1 1915: six o f  tho Transit C o. ships were 
sold in Aug. 1915. V. 101. p. 695: V . 100, p . 1753.
The N. Y . N. H . & Hartford on May 9 1912 obtained authority from P . S. 
Commission to purchase from the N. Y . Cent. A Hudson River R R . the 
remaining one-half interest In the $4,704,100 pref. stock, the other half 
having been acquired in Feb. 1911; in D ec. 1915 suit by tho minority stock
holders’ committeo to restrain tho purchaso was dismissed by tho N . Y . 
Court o f Appeals (V . 101, p. 1974). V . 94, p . 1317; V. 95, p . 48. 1609. 
M inority stockholders’ committee (Columbia Trust C o., N . Y ., depositary. 
V . 93, p . 1464: V. 94, p . 68). V. 93, p . 1601, 1789; V. 94, p . 1187, 1257; 
V . 95, p. 680; V. 96, p. 1703: V .97, p. 1052; V. 101, p. 213. Loans and bills 
payable outstanding Dec. 31 1915, $378,000. Car trusts, $783,000.

ST O C K .— In Oct. 1912 all but $199,400 com . stock had been exchanged 
for pref.— 10 of common for 1 of preferred. V. 72, p. 439.
Divs. on pre-1 ’97. ’98. ’99. ’00. '01. ’02. ’03. ’04. '05. 1906-08. 1909-15. 

ferred. _ % /  1 2 2 3 4 3  1 0 0 1 ) 4  (Jan.) 0
Accumulated dividends on pref. said to aggregate about 221% Jan. 1915.
E A R N IN G S.— 12 m o s . , /1915.........Gross, $3,549,591: not, $1,077,478

Jan. 1 to Dec. 31. (1914.........Gross, 3,526,095: not, 799,118
R E P O R T .— Report for calendar year 1914inV . 1 00 ,p . 1504.

Y e a r  e n d in g  
D e c .  31—  1915. 1914.

R R . revenues.$3,549,591 $3,526,095 
Not, after tax . 874,323 592,446
Total net in c. 1,093,132 758,148

Balance, surplus__________________

D e d u c t—  1915. 1914.
Int. on bonds_____ $494,011 $499,824
Rentals, & c........... 103,677 54,316
Improvements,&c. 39,274 204,008
..................................$456,170 Nono

D i r e c t o r s .— A. H. Smith (Pres.), Harold S. Vandorbilt, 'William Rocke
feller, John T . Pratt, Geo. F. Baker, f fm . II. Newman, Now York: T . De 
W itt Cuylor, Philadelphia; Geo. T . Jarvis (V .-Pres.), Porcival W . Clement, 
Edmund R . M orse, Rutland, Vt.; W . Seward W ebb, Shelburne, V t.; H ow
ard Elliott (V .-P .), E. G . Buckland, New Haven, Conn.—TV. 99, p. 817, 
1750; V. 100, p. 475, 1438, 1504, 1753; V . 101, p . 213, 695, 1629. 1974.)

RUTLAND TOLUCA & NORTHERN RR.— Rutland to McNabb, 111., 
27 miles. Leased to Chicago A Alton R R ., which owns all the $97,000 
stock, for 999 years from Oct. 1 1910, and guarantees the bonds, prln. *  Int. 
V. 93, p. 408. Pres., W . G . Blerd; Sec. and Treas., II. E . R . W ood. 
Office, 900 Transportation B ldg., Harrison and Dearborn Sts., Chicago.—  
(V . 93, p . 408.)

R U TLAN D & W H ITEH A LL R R .— N . Y . State Lino to Castloton, V t., 
7 m . Loased 1870 in porpotuity to Rensselaer A Saratoga R It. (rental, 
$15,342— 6%  on stock, less U. S. income tax); operated by Del. & Hudson.

ST. JOHN & QUEBEC RY.— To construct a road from St. John, N. B ., 
through valley of St. John River past Gagetown, Fredericton and W ood
stock to Grand Falls or a point on the National Transcontinental R y . 
(Grand Trunk System ), about 220 miles, o f which Fredericton northwest to 
Contrevillo, 88 miles, was opened Jan. 1915, and Fredoricton southeast to 
Gagetown, 33 miles, in M ar. 1915. Subsidy authorized, $6,400 por mllo.

T o  bo leased and operated when completed for 999 years as part o f 
the Government railway system at a rental of 40% of gross earnings, sub
ject to adjustment In respect of the two bridges (see below, also V. 95, p. 
545). Incorporated In Province of New Brunswick with $2,000,000 capital.

The 1st M. debenture stock, unconditionally guaranteed, prln. A Int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru
dential Trust Co. of London and Montreal, with power to Issue additional 
loan capital ranking equally as to security up to an aggregate o f $25,000 p.m  
Callable for 1% s. fd. begin, in 1922 at 105. V. 94, p. 1450: V. 95, p. 1747.

2d M . debonturo stock unconditionally guaranteed, prin. A int., by tho 
Province o f  New Brunswick, Is secured by mortgage to tho Province for 
additional $10,000 per mile on tho same mileage as tho 1st M . bonds. 
V. 98, p. 1001. In M ay 1914 an A ct was passed by the G ovt, o f Canada, 
authorizing that Government to build and own 3 bridges for tho railway 
com pany, 2 across the St. John River and ono across the Kennobocasis River. 
V. 98, p . 1768. Pres., A . R . Gould; Sec., S. B . Wass.— (V. 98, p. 1768.)

ST. JOHNSBURY & LAKE CHAMPLAIN R R .— Owns Lunenburg, V t., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 
from Jan. 1 1915 part of road from Lunenburg to St. Johnsbury, V t., 23 m .. 
with 5-mlIo Victory branch. V. 101, p. 816, 1093, Tho road is operated 
independently, although a m ajority o f  tho stock is owned by tho Boston & 
Lowell, leased to Boston A Maine. Notes payablo Juno 30 1914, $712,319. 
Stock: com ., $2,452,449; pref., $1,154,400; par, $50. In 1913-14, gross, 
$386,464: net, after taxes, $66,409; deduc., $154,803; d cf., $88.394.—  
(V . 101, p . 846. 1093.)

ST. JOSEPH & GRAND ISLAND RY.— Owns St. Joseph, M o., to Grand 
Island, N eb., 251 miles; Stouts to Highland, Kan., 7 m. In Sept. 1914 dis
continued trackage. St. Josoph to Kansas C ity, 61 miles. V . 99, p. 817.

H ISTO RY.— A reorganization Feb. 23 1897 (per plan In V . 62, p. 784, 
950) o f the St. Jos. A Grand Island R a i l r o a d ,  sold In foreclosure. Union 
Pacific Juno 30 1915 owned $4,203,700 com ., $2,962,340 first prof, and 
$3,009,650 2d pref. V. 81, p. 52. 571; V. 92, p. 597, 1244. On July 9 1915 
Circuit Court o f Appeals, while reversing decision o f tho lower court, which 
held illegal tho control by U. P ., granted tho plaintiffs no relief except an 
injunction against a purchaso by tne St. J. & G. I ., while under control o f  
Union Pacific R R . C o ., o f  the cu t-off botweon Hastings and G ibbon, N ob. 
V . 101, p. 213, 1802; V. 98. p. 1695, 1768, 1847. 1994; V. 99, p . 1594.

A committee (Henry Hoffman, care Whltehouse & C o., I l l  B ’way, Chair
man; Columbia Trust C o., N- Y .,depos.) in 1910 requested deposits o f pref. 
stock with view to divs. V. 92, p. 59,396; V .93, p. 1324; V. 94, p. 763.

DIVIDEN DS (% )—  /1898
On flrst preferred_________________ \ 5

1899
3

1900
3

1901
6

1902 None 
5 Since

BONDS.— Bonds for $1,000,000 can bo sold under mtge. of 1897 only for 
new mileage at not exceeding $6,000 per mile. Sec listings In V . 64, o . 1138; 
V . 94, p. 763. In Oct. 1913 action was doferrod on proposed now bond issue, 
owing to pending stockholders’ suit. V . 95, p . 420, 1123, 1536.

E A R N IN G S.— 6 m os.,(1915...................... Gross, $892,317: not, $49,670
July 1 to  Dec. 31. (1914____________ Gross, 850,456; not, 49,543

A N N U A L R E P O R T .— Fiscal yoar ends Juno 30. Report for 1914-15, 
was in V. 101, p. 1802. Results for 1914-15: Opor. revenue, $1,507,314; 
net, after taxos, $239,126; other inc., $43,323; charges, $260,013: bal., sur., 
$22,436. In 1913-14, oper. rev ., $1,612,258; not, $96,336. Pres.-Treas., 
Graham G. Lacey; Sec.,W . N . Purvis.— (V.99, p. 1594; V.101 ,p . 213,1802.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR .— Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com . and $250,000 5%  
prof. Leased to Ind. 111. & Iowa R R . (now New York Central R R .) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on F eb .15 
1905; 5%  per annum on pref. and 2%  on com. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 find March and Sept. 1909, Sept. 1911, Sept. 1913 and 
Sept. 1915 paid )4 %  extra on com m on. N o bonds.— (V. 101, p . 775.)

ST. LAWRENCE & ADIRONDACK RY.— (S e e  M a p s N .  Y . C .  &  I I .  R .  
R R . ) — From Malone, N. Y . (on Mohawk & Malone) to Adirondack Jet., 
43.07 miles. Leases from Grand Trunk R y ., Valley Field to Beauharnois 
Quo., 13.3 m ., and has trackage rights over Can. Pac. from Adirondack 
Jet. to Montreal, Quo., 8.80 in.; total, 65.17 mtlos. New York Central R R . 
owns entire stock, $1,615,000. and in 1915 leasod tho road for 21 years. 
V. 99, p. 1599; V. 101, p. 450. 775.

Dividends, 1901, 2 )4 % ; 1902, 2 )4 % ; 1903, 3 % ; 1905, 1 )4% : 1906 and 
1907. 5% ; 1908, 4% ; to 1910, nono; Doc. 31, 1911, 4 % ; sinco. nono.

E A R N IN G S.— 6 m os.,(1915....................Gross, $362,174; not, $135,646
July 1 to Dec. 31. \ 1014___________Gross, 331,907; not, 67,706

fn 1911-12, gross. $712,058; net, $220,094: other Income, $6,643; deduc., 
$248,669; divs. (4 % ), $64,600; bal., dor., $88,532. Earnings aro included 
with those o f the New York Cent. & Hudson River R R ., which pays to the 
company any surplus resulting from operation.— (V . 101, p . 775.)

ST. LOUIS BRO W N SVILLE & M EXICO R Y .— Soo Now Orleans Toxas 
A M oxico abovo.

ST. LOUIS EL RENO & WESTERN RY.— Guthrie to El Reno, O. T . 
42 m., opened In 1904. Ft. Smith A West, acquired 51% of stock in 1906.

Stock, $970,800 July 1909. In N ov. 1915 Arthur L . M ills, Fort Smith, 
was made receiver. V. 102, p. 251. Loans and bills payablo, A c., Juno 30 
1914. $442,486. Year 1913-14, gross, $51,799; opor. clef., $8,403; int., 
taxes, A c., $64,585; bal., dof., $72,988. Pros., J. 0 .  Van Ripor.— (V. 83, 
p . 872; V . 102, p . 251.)

ST . LOUIS KENNETT & SOU TH EASTERN  R R .— Owns Konnott, 
M o ., to Piggott, A rk., 19 miles. Stock Juno 30 1913, $300,000. or 
which $85,000 in treasury; par. $100. Bonds auth., $150,000 1st 6s, datod 
Apr. 20 1913, o f  which $130,000 issued to retire old bonds. Year ending 
June 30 1913, gross, $58,337; not, $8,781: int. and taxos. $5,028; bal., sur., 
$3,753. President, D . B. Bankoy; V .-Pres., W. D . Lassowll; Sec., O. A . 
McFarland; Troas., II. B . l ’ ankoy. Office, Kennett, M o.
„  ST. LOUIS MERCHANTS’ BRIDGE TERM INAL RY.— O RGAN I
ZATION .— Double-track road from near Union Depot, via Main St., Hall 
St., A c., to Ferry St., opposlto the Merchants’ Bridge, 4.01 m .; it owns and 
controls the Madison 111. A St. L. R y .. 1.91 m .; total, 5.92 miles. Leases 
Merch. Bridge (1.99 m.) for int. on Bridge C o.’s $2,000,000 bonds. Stock 
authorized, $3,500,000; Issued to June 30 1915, $2,939,500; par. $100; 
of this the Terminal R R . Association owned $2,939,300 June 1915. 
On Juno 30 1915 there was due to Term. ItR .o f St. L. $1,545,000 for ad
vances under its guaranty. In Nov. 1893 Term. R R . Assoo’n of St. L . 
guaranteed by endorsement the prln. and int. of Its $3,500,000 1st mtge. 
bonds and tho in t e r e s t  on $2,000,000 Merch. Bdge. 6s. Suit, V. 91, p. 1448.

E A R N IN G S.— 6 m o s .,(1915................Gross, $1,066,020: not, $317,693
July 1 to Dec. 31. (1914................Gross, 934,534; not, 211,359

Year ending June 30 1915, gross, $1,813,408; not, after taxes,f$412,507; 
other income, $551,851; charges, $988,838; bal., dof., $24,480. In 1913-14, 
gross, $1,923,428; net, $245,493.— (V. 91, p . 1448.)

ST. LOUIS & O’FALLON RY.— East St. Louis, 111., to Mine No. 2. 8.64 
miles. Incorporated in Illinois Juno 1 1896. Stock, $150,000, all Issuod; 
par, $100. Bonds, soo table abovo (V . 76, p. 103). For yoar ending 
June 30 1914, gross, $225,442; not. $101,831; other income, $4,346; int., 
taxos, A c., $45,833; bal., sur., $60,345. In 1914-15, gross, $183,755: net, 
$89,761. Pres., O . F . M ooro, St. Louis, M o .; Soc.-Treas., Philip Marsh. 
— (V. 77, p . 1747.)
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v i a t i o n s , & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]
M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

1890 $500 &c $3,500,000 5 g A & O Oct 1 1930 Farm L & T rC o,N Y ;*StL
Merch Bridge 1 st M red slnoe Feb 1 1909 at 110-SSt.z 1889 1.00C 2,000,000 6 F & A Feb 1 1929 Farmers L Sc Tr Co. N Y

9 1902 147,000 5 g A & O Oct 1 1922 St Louis Union Trust Go
“ 'SecondIf^SOO',000 g red par beg Oct 1912 - — — y 9 1903 1,000 300,000 6 g M & S Sep 1 1928 State Bank, Chicago
St Louis Peoria & N VV Ry— Seo C h ica go*  North VV os tern Ry 100 9K.909 250

5.064 100 4,993,465 May 1 1913, 1% Checks mailed
i?d pref sV?k~4% non-cum J31.000.000 red (tex t)____ 5.064 10 0 15,999,947 D ie 1 1905. 1% do
K C F S Sc M pref stock trust certs $15,000,000 ipiar 100 15.000,000 4 g Q— J Jan 1 1916, 1% Bankers Trust Co, N Y
C & E I common stock tr certs'! payable at 250 -Eq .z 100 1.713,400 10 g J & J July 1 1942 July 1913 int not paid

guaranteed gold redeem —  /payable at p ar.E q .x ___ ____ 1.000 12,661,000 4 J & J July 1 1942 do
Pref stock trust certs g gu red 150. - ................Eq -x ___ ____ 100 8.102,500 6 g Q— J July 1 1942 do

Refunding mortgage gold $85,000,000— G.xc*&r* 2,649 1901 1.000 &c 68,562,000 4 g J & J July 1 1951 July ’ 14 coupon not paid
Gen lien $109,850,400£g red (te x t)------Ba.xc’ &r’) 5,071 1907 $ & fr 69,384,216 5 g M & N May 1 1927 M ay 1914 coup not paid
Ozark Sc Cher Cent first M gold assumed red par.N .x 144 1903 1,000 2,880,000 5 g A & () Oct 1 1913 See text
Musk Cy Bridge 1st M g Int rent red 105------SSt.zc* ___ 1902 1,000 100.000 5 g J & J July 1 1942 St Louis Union Trust Go
N O Tex & M  Dlv 1st M g— Seo that company on a proco ding p ago
Two-year collateral notes $2,250,000 red text-OB-X 1911 2,250,000 5 J Sc D June 1 1913 Juno 1913 coup not paid
Two-year secured gold notes red 101 — ------- Eq.xc ___ 1912 1,000 2,600.000 6 g M Sc S Sept 1 1914 Sept 1913 coup not paid

B o n d s  U n d e r ly in g  R e f u n d i n g  4s.
Mo & W Dlv 1st M g $5,000 yearly drawn 105 . z c j 82 1879 1,000 74,000 6 g F Sc A Aug 1 1919 Bankers Trust Co, N Y
St L & San Fran coll trust g s f not dr’n — Us.zc* 101 1880 1,000 175,000 6 g F Sc A Aug 1 1920 United States Trust, N Y

Gen M gold (lston658m ) $3,681,000 are6sUs-zc* 986 1881 1,000 9,484,000 5 & 6 g J & J July 1 1931 Bankers Trust Co, N Y
Collateral trust mortgage on branches gold Un.zc* 64 1887 1,000 439,000 5 g A & O Oct 1 1987 Union Trust Co, N Y
Consol mtge (V  64. p 1861) gold, no optlon .Ba-z 188 1896 1.000 1,558.000 4 g J Sc .1 July 1 1996 Bankers Trust Co, N Y

Southwest Dlv M $1,500,000 red at par g —-Ce.zc* 112 1897 1,000 829.000 5 g A & O Oct 1 1947 Bankers Trust Co, N Y
Cent Dlv 1st M gold $3,462,000 red at 102H -N .zc* 103 1899 1.000 145.000 4 g A Sc O Apr 11929 do do
Northwestern Division mtge redeem 102 J-4— N.zc* 106 1900 500 &c 47,000 4 g A Sc O Apr 1 1030 do do
St Louis Wichita & VV 1st M redeem at 105 g — zc* 144 1879 1,000 304,000 6 g M Sc S Sept 1 1919 do do
Ft Worth & Rio Gr 1st M gold old 5s Int red.Ce.xc* 223i 1888 1,000 2,923,000 4 g ■r Sc J July 1 1928 Central Trust C o N  Y
Blrm Belt 1st M g red 102 J4 gu p & 1 (end) -OU.xc* 40 1902 1.000 1.000.000 4 g A Sc O Oct 1 1922 Bankers Trust Co, N Y
Chicago & East III, Kansas City Ft Scott & Memphis and Rock I sland-’ Fr isco Termin ai— See t hose com panles
Equip notes gold Series G last installment_____ Bax 1906 1,000 154,000 4H A Sc O April 1916 Blair Sc Co., New York

do do Series I gold due seml-ann — - .x 1907 1,000 325.000 5 g ■1 Sc .1 Jan ’ 16-Jan ’ 17 First Nat Bk. N Y orChlo
do do Series K due $18,000 s-a____SStx 1907 51,000 5 M Sc s M ar’ 16-Sept ’ 17 Bankers T r C o , N Y& StL
do do Series L (V 84, p 1429)______ SStx 1907 1,000 735.000 5 g F Sc A Feb ’ 16-Aug ’ 17 Bankers Tr Co,N Y o rS tL

1007 158,617 5 To Nov 15 1917
do Series N, duo $65,000 s -a ......................Cex 1909 1.000 64,000 5 J Sc J July 1 1916 Central Trust Co, N Y
do Ser O gu, duo $33,000 s-a----------------- PIPx 1908 1,000 132.000 6 J Sc J 15 To Jan 15 1918 Prov Life & Tr Co, Phlla
do Ser P g, due $132,000 or $133,000 s -a . - .x 1909 1,000 1,060,000 5 g A Sc O To Oct 1 1919 Bankers Trust Co, N Y
do Ser Q g duo $72,000 or $73,000s-a_____ Cex — 1910 1.000 653.000 5 g F Sc A To Aug 1 1920 Central Trust Co. N Y

ST. LOUIS & SAN FRANCISCO. RR— Mileage June 30 1915.
L i n e s  o w n e d —  M i l e s .

St. Louis, M o., to Okla. C ity -- 543 
Springfield, M o., to Knoche Jet.

(Kan.CIty), M o ......... ...............  191
Monett, Mo., to Red R iver------  280
Okla. City to Red R iv e r______  175
Sapulpa to Denison, T e x ...........  193
Peirce City, M o., to Ellsworth,

K an..............................    324
Hope, Ark., to Ardmore, Okla. 224 
Beaumont, Kan., to Red River. 318 
Fayetteville, Ark., to Okmul

gee, I. T ................................. 144

L i n e s  o w n e d — (Con.) M i l e s
Tulsa, I. T ., to A va rd _________ 175
Branches______________________  904
L e a s e d  &  c o n t r o l l e d  b y  s t o c k .

K. C. Ft. S. Sc M.— see this c o — 921
Kan. City Mem. Sc B lrm ............ 290

O p e r a te d  in d e p e n d e n t l y —
Fort Worth & Rio Grande_____  235
Paris & Great Northern_______  17
Brownwood North *  South___ 18
St. L. San Fran. &  T e x -------------  235
Total (Incl. 199 m. trackage) -.5 .253 
Blrm. Belt R R . (V. 75. D. 1148) 40

Tlio following roads, which before tho receivership formed part o f tho 
system, wero placed under soparato receivers, as statod under caption of 
each: Chicago & Eastern Illinois. Now Orleans Texas & M exico (being 
separately reorganized) and its allied linos, tho St. Louis Brownsvlllo & 
M exico R R ., Beaumont Sour Laku & Western and Orango & Northwestern 

O R GAN IZATION .— Organized June 30 1898 to succeed to the property 
and franchises of the R a i l w a y  co. sold In foreclosure and reor. per plan In V. 
62, p. 829 and 1140— see also p. 742. The system then was about 1,500 m. 

Owns all stock of Ft. W orth & Rio Grande R y. V. 64, p. 1224. 
R E C E IV E R SH IP .— Owing to the failure of the Chic. & East. 111. to 

earn tho dividends guaranteed on the stock trust certs, and tho burdon of 
other leased linos and tho inability to finance maturing obligations (Inc . 
the $2,250,000 2-yoar 5%  notes duo Juno 1 1913), receivers wero on M ay 27 
1913 appointed on application o f creditors. William O. Nixon, William B 
Biddle and Jamas VV. Lusk aro now receivers. In M ay 1914 foreclosure suit 
was brought under Gen. M . and in July 1914 under Ref. M . V .98 , p. 1695: 
V . 99, p. 122.

Tho reorganization plan proposed In N ov. 1915 but delayed by objections 
raised by Missouri 1’ . 8 . Commission (chiefly to the voting trust provision! 
was outlined in V. 101, p. 1715, 1808. 2145. 1 '

On July 5 Avery H. Turner o f Amarillo and G. S. Schleyer o f  Fort 
W orth wero appointed receivers of tho threo North Texas lines viz • 
the St. Louis San Francisco & Texas, Brownwood North & South and Ft" 
Worth *  Rio Grande. V. 97. p . 118.

R e c e iv e r s ' C e r t i f i c a t e s .— On Oct. 25 1913, $10,000,000 receivers certs 
wore authorized to pay preferred claims and for other purposes o f  which 
$3,000,000 were sold and retired when due Jan. 1 1915 by a now issuo which 
In turn was paid o ff Jan. 1 1916. V. 102, p. 154.

Receivers’ restitution suit was dropped N ov. 1914. V. 99, p . 1452- V 
98, p. 74, 305. Decision Juno 1915 in suit to compel purchaso o f Cano 
Girardeau & Northorn Ity. V. 98, p. 524: V. 100, p. 1593; v. 101 p 48 
Statement o f  Chairman B . F. Yoakum in regard to financing V ’ 97 o '
1828-9. Report o f  Inter-State Cominerco Commission, V. 98 p 388 On 
M ar. 20 1914 tho Court orderod tho cancellation o f tho trackago right’s Into 
Kansas C ity over Kansas C ity Southern. V. 98. p . 1073 

D e f a u l t s .— Tho defaults to and incl. Juno 1 1915 included: 2-year coil 
5%  notes (V. 96. p. 1774): Gen.Llen bonds (V . 98. p. 1394): St. L. B rownsv.* 
M ox. 6s (plodgodfor N . O. Tex. & M ex. Dlv. bonds), (V . 97, p. 50); Chic. & 
East. III. (dlvs. and int. on trust receipts) and Now Orl. M obile & Chicago 
1st M . 5s (see that co .); New Orl. Tex. & M ox. D lv . 4i$s and 5s (V . 97 p 
667) and ’ Frisco 2-year secured gold notes (V . 97. p. 888): ref. bonds on 
July 1 1914 (V . 98, p. 1847). . The Jan. 1916 coupons wero paid at maturity 
on all issuos not previously in default.

C O M M IT T E E S.— Tho protective commltteos aro:
G e n e r a l  L i e n  B o n d s .— Speyer & C o. request deposits with Bankers Trust 

C o ., N . Y ., and othor depositaries. In July 1913 about $26,000 000 bonds 
had beon doposltod. Tho M ay 1914 coup, was defaulted, but the amount 
thereof was advanced to tho depositing bondholders. V 96 n i r.r.7 
1630: V. 97 P. 176. 237. L287. 1358: V. 98. p 1394. Separate com m itted  
roprosont tho French holders o f  tho general lion bonds, Lorenzo Soinnlo 
being identified therewith. ‘ 1

R e fu n d in g  4%  B o n d s .— Frederick Strauss (Chairman): Charlos E Slglnr 
54 Wall St., Sec. The July 1914, Jan. and July 1915 coupons wero do

old 1 
lerll

tarias. About 91% deposited July 1915. V. 96, p! 1557 .T o 'io -*V ^97' p 
50; V. 98. p. 1847, 1994; V. 99, p. 199, 408, 468, 609, 895, 970; V. 100 p 
65. 230: V. 101, p. 48. . , , „ o . 0 0 , 1 .

N e w  O r le a n s  T e x a s  A  M e x i c o  Is/ 5s.— See caption that company.
T w o - Y e a r  5%  N o te s  D u e  J u n e  1913.— See II. Fessonden, Philip Stoc- 

ton and Louis V. Bright: Old Col. Tr. C o .. Boston, or Lawyers’ Title Ins.
& Tr. C o ., N . Y .j depositaries. V. 96, p. 1774.

T w o - Y e a r  0%  N o t e s  d u e  S e p t .  1914.— H. E. Cooper. Chairman; A . Lud
low Kramer, 37 Wall St., Sec.; Equitable T r. C o ., depositary. In M av 
1913 85% had beon deposited. V. 96, p. 1557; V. 97, p. 888', 951, 1734; 
V. 98, p. 1638. . .  , ,

C o m m it t e e  f o r  F r e n c h  B o n d h o ld e r s .— ’ Association Nationale des Porteurs 
Francais do Vuiours Etrangcros," 6 Rue Galllon, Paris. V . 96, p . 1774.

C .  A  E .  I .  C o m . A  P r e f .  S to ck  T r u s t  C e r ts , ft S to c k .— Alvin W . Kroch 
Chairman; Richard It. Hunter. Secretary; Equitablo Trust Co. N Y . 
depositary. V. 96, p. 1555, 1630; V. 97, p. 1427.

O z a rk  eft C h e r o k e e  C e n tr a l  1 st 5s.— E. S. Page, Chairman; Girard Trust 
C o ., Phlla., and Columbia Trust C o., N . Y .. depositaries. Over 93% 
deposited. Under agreement made with receivers int. at 5%  was paid 
Oct. 1 19 14  at 6%  April 1 1915 and at 5%  Oct. 1 1915 on deposited bonds 
at Columbia Trust (Jo., N . Y. See V. 99, p . 970; V. 97, p . 803, 887, 951; 
V. 96, p. 1630, 1703; V. 97, p . 118, 176, 237, 444, 803.

S to c k h o ld e r s ' P r o t e c t i v e  C o m m it t e e .— Charles H . Sabin, Chairman; Theo
dore II. Prico, Sec.; Guaranty Tr. C o., N . Y ., depositary. V. 97, p. 951. 
1025, V. 98, p. 1695. See also St. Louis stockholders’ committee.
V. 97. p. 888, 1205: V. 99. p. 199.

Committees for Kansas City Ft. Scott & Memphis and Now Orleans M o- 
bllo & Chicago securities, see those companies.

STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott & Memphis 
R y .. Kansas City to Memphis, Tenn., with branches, 919 m ., was acquired 
in 1901: its entire stock is owned and road leased for int. on bonds and 4% 
on pref. stock trust certfs. (see above table), the 4%  ref. bonds being guar., 
p. & 1.; see K . C. Ft. S. & M. in this issue and V . 72, p. 438, 532, 58l, 1238.

In July 1913 all of the $7,217,800 com . and $8,402,500 of the $12,191,
700 preferred Chicago & Eastern Illinois Railroad stock then outstand
ing had been acquired, the St. Louis & San Francisco giving In ex
change its stock trust certificates at the rate of $100 for each $100 share, 
upon which 10% and 6%  divs., respectively, are paid by com pany. During 
tho yoar 1914 $450,000 o f tho com pany’s preferred stock trust certificates 
wero exchanged for $300,000 o f C. & E. I. R R . C o .’s pref. stock and $1,100,
000 o f the com pany’s common stock trust certificates wero exchanged for 
$440,000 o f O. & E. I. R R . C o .’s common stock, thereby leaving $12,153,
750 o f pref. stock trust certificates and $16,944,500 o f common stock trust 
certificates outstanding at June 30 1915.

Tho holders o f  a majority o f the com. stock trust certfs., preferring to have 
a security redeemable at par inst&id o f at the rate o f  $250, exchanged their 
certfs. for certificates or denomination o f $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4%  per annum, so that both the income and prln. are unchanged 
— only form of security being changed. (See form, V .8 0 ,p . 1857). See 
Chicago Sc Eastern Illinois on a preceding page

GEN ERAL LIEN  GOLD BONDS DATED 1907.
Of the $69,524,000 of these bonds outstanding, some $23,000,000 were 

placed in Franco. The coupon due M ay 1 1914 was defaulted.
R o a d  C o v e r e d  b y  G e n e r a l  L i e n  B o n d s  June30 1915— T o ta l  5,255 M i l e s .

Now a first lien, subject only to $488,625 existing bonds......... ...............-1,073
A first lien on Ozark & Cherokee Central R y ., subject to $2,980,000

old bonds (see “ committees”  above) o n ___________________________ 144
A lien, subject to $85,000,000 refunding and underlying bonds, o n . ..2 .64 9  
A lien on the stock of and leasehold Interest in Kansas City Ft. Scott

& Memphis R y. and Kansas City Memphis & Blrm. R y -------------------1,205
Lien on trackage r i g h t s _______________ ______________________________ 184

Also a lien (subject to prior liens) on equipment, valuable terminals, & c, 
V. 84, p. 1488; V. 88. p. 54, 1198: V. 89, p . 105, 1598; V . 90. p. 1426; V. 92. 
p. 119, 189; V. 94. p . 1250; V. 96, p . 1229. 1557; V. 97, p. 445.

REFU N DIN G 4s of 1901 (V . 77. D. 2391: V. 83. p. 752; V . 93. p. 164.) 
Interest due on these bonds July 1913 and Jan. 1914 was paid when due, 

but the July 1914 coupons were defaulted.
* U n d e r l y i n g  B o n d s  D e p o s i t e d  a s  S e c u r i t y  u n d e r  R e f u n d i n g  M o r t g a g e .

Southwest Dlv. 5 s_______  $671,000
Cent. Dlv. 4 s ......... ............... 1,817,000
Kan. City Dlv 3s*4s(all). 3,300,000 
Northwest. Dlv. 4s______  1,253,000

Mo. & W . Dlv. 6 s ................ $866,000
St. L. W lch. & West. 6 s -  1,696,000
Trust 6s of 1880 ..................  731,000
Gen. mtge. 5s& 6s of 1881.10,614,000
Trust 5s of 1887 ..................  660,000

Also refunded (canceled) $5,590,000 6s of 1906 and $6,983,000 4%  consols. 
There have also been acquired and deposited under the refunding mtge. 

the following stocks and 4%  bonds, representing new extenslons(belng 
entire Issues on account thereof), the latter aggregating 550.94 miles. 

R o a d —  (V. 77, p. 1538, 1537.)
Oklahoma City & Western R R ____________ 174.85
Oklahoma City Sc Texas R R _______________ 8.68
Ft. Worth & Rio Grande R y _____________ 77.28
Sulphur Springs R y ......... .......... .......... ..........  8.72
Blackwell Enid & Southwestern R y ______ 238.68
Blackwell Enid & Texas R y _______________ 12.75
Red River Texas & Southern R y __________57.54
St. Louis San Fran. Sc Texas R y __________
Brownwood North & South R y ___________
St. Louis Okla. & Southern________________

a  Substantially entire issue, x  Further $2,923,000 in hands o f public.

M i l e s . S t o c k . B o n d s .
.174.85 
. 8.68

$5,000,000 $4,023,000
.  77.28 a2,928,300 x l ,544,000
. 8.72 200,000 174,000
.238.68 496,500 4,500,000

12.75 173,000
. 57.54 400,000 815,000

803,300 200,000
225,000

5,499,500
91,000

M i s c e l l a n e o u s  B o n d s ,  G u a r a n te e d  B o n d s ,  N o t e s ,  C a r  T r u s t s ,  A c .
Ozark & Cherokee Central and St. Louis Memphis & S. E . bonds, see V. 

78. p. 2335, 1908: also V. 97. p. 803.
Underlying bonds on former St. L. M. & S. E. system; $54,000 Pemiscot 

R R . 6s extended one year to Oct. 1 1915, $65,000 Kennett & Osceola 6s due 
Juno 1 1917; $4,500 So. M o. & Ark. 5s due 1939; total $123,500. 3 . L . M . 
& S. E. 1st 4s, 1952. red. 105. $365,625.

Tho $2,250,000 2-year 5%  notes which matured June 1 1913 and remain 
unpaid aro secured by deposit o f $2,500,000 St. L . & S. F. Chic. & East III., 
com . stk. tr. certfs. and $1,490,000 Ft. Scott & Memphis pref. stock tr. ctfs. 
and $100,000 St. Louis & San Fran. gen. lien 5s. V. 92, p. 1375.

The $2.6OO,0OO 6%  gold notes dated Sept. 1912 are secured by deposit 
o f  $4,229,185 certlfs. o f Indebt, due Sept. 1 1914, and also tho entire $2,000,
000 cap. stock o f the New Orl. Tex. Sc M ex. R R .; $1,400,000 Kirby Lumber 
C o. 7%  cum. pref. stock; $625,600 bond o f San Benito & Rio Grande Val. 
R y . and also last-named com pany’s entire $70,000 stock. Sept. 1913 
coupon was defaulted. See V . 95, p. 751: V . 97, p. 888.

The New Orleans Terminal Company has Issued 4%  gold bonds (pres, 
ent outstanding amount $14,000,000), guaranteed Jointly by St. L. & S. F. 
and tho Southern R y. V .7 7 .D .3 8 ; V. 76, p. 1144; V. 97, p. 1898. The 
St. L . & S. F. defaulted July 1 1913 in payment o f its one-half o f  the Interest 
duo on the bonds. Its one-half share o f  the stock being declared forfeited. 
V. 97, p. 1899; V . 98, p . 763, 1460. Rock Island-’ Frisco Terminal R y. 
(St. Louis), see V. 82, p. 930: V. 84. p. 749. and see that com pany. Owns 
stock o f Quanah Acme & Pacific R y. Seo that co.

Tho Series I, K and L car trusts are guaranteed, prin. & int., by Amor. 
Car *  Fdy. Co. V. 84. p. 391, 1429; V. 85, p. 922. "Frisco Refining 
L ino.”  Seo V. 93, p. 797.

LATEST E A R N IN G S.—  (1915____Gross, $24,031,722; net, $8,194,475
6 m os., July 1 to Dec. 31.\l914------Gross, 22,489,741; net, 7, 5,647

Figuros for tho half-yoar above cover an average mileago oporatod of 
5,244 miles, embracing St. L. Sc S. F ., 4,750; Ft. Worth & Rio Gr., 235; 
St. L . San Fr. & T ex., 243; Paris & Gt. N or., 16.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

St Louis & San Fran— (C o n c l u d e d .)
^ E qu ip m en t notes Ser R due 55,000 s -a -------------------x

do Ser S due 574,000 s-a (A Sc O )--------------- Qx
’ Frisco Const’n C o eq . notes ser A g gu due s-a.C ol .x 
'Frisco Const’n Co eq notes Ser B g gu due s-a.N .o 

St Louis Southwestern— Common stock 5130,000,000 
Prelerred stock 5%  non-cumulatlve 520,000,000—  
First mortgage certs (510,500 per mile) gold.Ce.xc* 
Second M 4% Inc 510,000,000 non-cum g -.B a .x c*  
First consolidated mtge 525,o0O,OOO g — E q.xc ’ &r 
First term and unifyingM 5100,000,000 g .G x o ’ &r* 
StephenvlUe Nor Sc Sou Tex 1st M g gu red 105.xo*
Paragould Southeastern 1st M  $5,000,000 gu--------
Car trust bonds, due 534,000 yearly-----------------------x
do Ser A (V 90, p 1364. 1491) 546.000 yly — Usmx 
Special equip trust (V 96, p 1557) $33,000 s-an — x
Equipment gold notes ser D ------------------------------------

do do Ser E due $85,000 semi-annually 
G u a r a n t e e d  B o n d s ,  & c .—

Gray’s Pt Term 1st M guar p & 1 go ld ......... SSt.zc&r
1st ref &ext M54.000.000 g red text gu p& l-E q.xc* 

Cen Ar&E 1st M 53,000,000 g red 105 text SSxc* &r*
Shreveport Bdge Sc Term 1st M 5500.000 g g u ------x

St Louis Troy & Eastern— First mtge 5500,000— CC 
Equip notes $202,000 $15,000&$14,000 s -a .-S S T .x  

St Louis Watkins & Gulf— See St Louis Iron Mt & Sou 
St Paul Bridge &  Terminal Ry— 1st M 5500.000-FCz 
St Paul &  Des M RR— See Chic Rock Isl Sc Pacific 
St Paul Eastern Grand Trunk— See Chto Sc North West 
St Paul & Kansas City Short Line RR— See Chicago R 
St Paul Union Depot— First M gold, Int as rental— z 

Consol mtge gold (5100,000 aro 4s), int as rental . . z
Satina N orthern RR.— 1st M  gold $1,500.000-------- -
Salt L C  Un Dep & RR— 1st M $1,500,000 g red -B a -.x
Sait Lake & Los Angeles— 1st M gold ext 1913------ G.c
San Antonio & Aransas Pass— Stock.............. .................

First M $21,600,000 g guar p  Sc 1 (end)___Ce.zo’ &r
Equipment trust obligations (soo text)______________

San A n ton io  Uvalde & G u lf— IstM  513,500,000-gx
Receiver’s certificates______________________________
s Due $113,000 each March 15 and $112,000 each S

M i l e s
R o a d

D a le
B a n d s

P a r
V a l u e

A m o u n t
O u t s ta n d in g

1910 $50,000
. . . 1911 1.184.000

1.977.000
1912 $1,000 s i ,575.000

100 16,356,100
100 19.893,650

1,223 1891 1,000 20,000,000
1,223 1891 500 Sc c 3,042,500
1,271 1902 1,000 22,261,750

1912 1,000 8,155,000
105 1910 1,000 2.607,000

37 1,000 See text
1909 1,000 136.000
1910 1,000 230,000
1913 1,000 495,000
1914 1,000 289.000

. . . 1914 1,000 1,415,000

16 1897 1,000 500,000
1906 1,000 See text

45 1910 1,000 1,085,000
1905 1,000 450,000
1904 500 500.000

. . . 1915 1,000 202,000

. . . 1909 1,000 400,000

I & P
1880 1.00C 250,000
1894 1.000 250,000
1915 100 &c Soo toxt

4.3J 1908 1.00C 1,057.000
15 1893 1,000 300,000

10C 1,000,000
724 1893 1,000 17,544,000

607,819
315 1913 1,000 4,413,000 

See text
ept 15 . V. 9 5, p . 420.

R a l e
%

5
5 g
5 g

To Dec 1 1920 
A Sc O To Oct 1 1923 
M Sc S T o  Sept 11917 
M &S15Mar ’16-Sept’22

V
4 g
5 g 
5 g
5
6 
5
5 g
5
5
5 g
5 g 
5 g 
5 g 
5 g
5 g
6

6 g
4 g & 5 g

6 g
5 g
6 g
4 g

(Soo toxt
5 g

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

C o’s office, 71 Bway, N  Y  
Guaranty Trust Co, N Y 
Columbia Tr C o, N Y  
N Y  Trust C o, N  Y

J
F 
J 
F 
J
M  &

Sc D 
Sc A 
Sc J 
Sc A 
Sc D

Sc J

M & N
M & N
J &
M Sc N
J & J

Apr 151914, H 
Nov 11989 
Nov 1 1989 
June 1 1932 
Jan 1 1952 
July 1 1940 
1943
To April 1 1919 
To April 1 1920 
T o Dec 1 1923 
T o Fob 1 1924 
T o Apr 1 1924
Dec 11947 
Aug 11956 
July 1 1940 
Aug 11955 
Deo 11924 
Mar ’ 16 to ’22
Jan 1 1929

J Sc 
below)
F & A

Office, 165 Bway, N Y 
Guaranty Trust Co, N Y 
Bankers Trust Co, N Y 
Equitable Tr Co, N Y 
New York, London, &o 
New York and St Louis

May 1 1930 
May 11944 
July 1 1945 
Nov 11938 
Jan 1 1916
Jan 1 1943
Feb 1 1943

Penn Co for Ins, ike, Phil 
U S Mtg & Tr Co. N Y 
Phlla T r & Safe Dep Co 
U S Trust Co, N  Y  
Guaranty Trust C o, N Y
N jY , Eq Tr & St Louis 

do do
Guaranty Trust Co, N Y 
St Louis, Mo 
Miss Vai Tr Co, St Louis 
St L Union T r, St Louis
First Tr Sc Sav Bk, Chic

Central Trust Co, N Y 
Northwestern Trust Co 
Kansas Trust C o,Kan Oy 
Bankers Trust Co, N Y 
Salt Lake City
Central Trust Co, N Y 
St Louis, M o

A N N U A L R E P O R T .— Report for the year ondlng Juno 30 1915 (not lncl. 
tho New Orl. Texas & M ox.— which soo) was In V. 101, p . 1547.

Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.
Average miles operated______________  5,252 5,259 5,255
Freight oarnings....................................... $29,485,596 $30,202,499 $31,272,807
Passenger____________________________  10,023,294 11,563,844 11,651,258
M ail, express, & c..................................... 2,865,683 3,157,226 3.126,225

Total operating revenue___________ $42,974,573 $44,923,569 $46,050,290
N ot operating rovenuos (after taxos)-SI 1,098,924 $9,503,754 $13,281,756
Total not income............................. ........ $11,670,767 $10,253,665 $14,660,779
Intorest, rentals and sinking funds___ 11,528,175 11,628,826 11,504,446

540,400 540,400

886,864
2,022

910,959

540,400 
1,120,766 
1,214,482 

4,811 
943,222 

(3% ) 149,790

D lv . K . O. Ft. S. Sc M . stock t r .c t fs ..
D iv . C . & E. I. stock trust ctfs______
Now Orl. Texas & M exico def_______
R io Grando Ry. def_________________
Amortization, discount funded d obt.
Dividond on first preferred__________

Balance, deficit....................................$1,284,672 $2,828,142 $817,138
O FFIC E RS.— Pres., W. C . Nixon; Vice-Presidents, W . B . Biddle, A . 

Douglas and O. W . Hillard; Sec. Sc Troas., F . II. Hamilton; Asst. Sec. Sc 
Asst. Treas., L . O . Williams; Asst. Sec., W . F . Hull.

D IR E C T O R S.— (Oct. 1914) B . F . Yoakum. H . H . Pierce. John F . 
Harris, Now York; BenJ. P. Cheney. Boston; S. W . Fordyce, Festus J. 
W ade, Murray Carleton, Geo. W . Simmons, A . S. Grieg. Alexander 
Douglas, St. Louis.— (V. 101, p . 1715, 1808, 2145; V. 102, p. 68, 154.)

S T . LOUIS SOUTH W ESTERN  R Y .— Systom embraces:
S t .  L o u t s  S o u th w e s te r n  R y .  C o .—

Paragould S. E. R y . (leased)— 37.3 
S t .  L .  S o u t h w . R y .  C o .  o f  T e x a s —  

Main Line— Texark. to Gatsv.305.1
Fort W orth Branoh___________ 160.9
Dallas Branch_________________  14.0
Sherman Branch________________ 52.3
Hillsboro B ra n ch _______________ 40.2
Lufkin Branch________________ 130.9
Stoph. N . & S. T . (leased)-------106.9

Main Line— Delta to Texarkana411.8
Main line trackage____________  1.6
Illinois Division (trackage)____161.3
Cairo Branch____________________57.3
New Madrid Branoh___________  6.1
Grays Point Term. R y . (leased) 13.2
Memphis Dlv. trackage, &o___68.8
Cent. Ark. & Eastern (leased). 44.8 
Stuttgart Branoh----------------------- 35.8
Little Rock Branch.............. ......43.0 ___ „ 0
Shreveport Branch______________62.6 Total perated June 30 1915-1,753.8

The StephenvlUe North Sc South Toxas R y .. Stephenvllle to Gatesvllle, 
75 m ., and Edson (near Hamilton) to Comanche, 30 m .. Is leased from 
July 1 1913 with option or extension for 40 years, or right to purchase at 
anytim e. V. 96, p. 1090, 1490, 1774; V . 98. p. 1841. Leases for 30 years, 
from July 1 1910, with privilege or purchase on payment o f  bonds, the Cent. 
Arkansas Sc Eastern, operating from Stuttgart, Ark., to England, and Rice 
Jet. to Hazen, total, 45Jmiles. Soe BONDS below. V. 90, p. 1045; V . 91, 
p . 397: V. 93. p. 104, 228; V. 94, p . 417, 632.

O R G A N .— lteorg. o f  St. Louis Ark. & Texas, foreclosed In O ct. 1890. 
H R E F . (1909 1910 1911 1912 Oct. 1912 '13 ’ 14 ’ 15.
D IV S . 1 2%  5%  4%  4 > $ % (J .& J .)  1>*% 4 H  I X  0

B ON DS.— First consols; auth. Issue, $25,000,000; unissued bonds wore 
reserved to retire the balance o f  2d mtgo. Incomes outstanding, $900 o f 
consols for $1,000 o f  Incomes. See V. 74, p. 831; V . 75, p . 790; V . 77, p. 
2160; V. 84, p . 1249; V. 87. p . 814; V. 88, p . 453.

The First Terminal and Unifying 5s of 1912 ($100,000,000 auth. Issue) 
cover all the property secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &o., constructed or ac
quired by the proceeds of the bonds. Of the bonds, $11,446,000 have 
boon issued ($871,000 in treasury; $2,420,000 pledged to secure cash 
loans) to provide torminal facilities at St. Louis, Illmo and Fort W orth, 
upon which thoy will bo a first lien, tho retirement o f  about $2,165,000 
equipment obligations and Immediate requirements for additional equip
ment and Improvements. Of the remaining bonds, $38,191,000 aro re
served to retire prior lien bonds o f tho company and controlled companies 
maturing during tho life o f  the mortgage and $50,898,000 for additions, im
provements. equipment, & c., under stringent provisions. Seo V . 94, p . 
1450, 1120, 560. 488; V. 95, p. 887; V. 98, p. 691: V. 100, p. 1673.

G u a r a n t i e s .— Gray’s Point Term. guar, of 1st 5s, V. 69, p. 1062. St 
Louis So. W . owns all stock and leases road till Aug. 1958. V. 65, p. 413.

Of the Gray’s Point Term. R y. 1st ref. Sc ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds; 
$838,000 issued and pledged under St. L. Sc S .W .firs t term and unif. mtge 
V . 93. p. 273. 819. 890: V. 85. p. 222. 601.

The Shreveport Bridge & Terminal Co., which Is controlled, Is leased for 
50 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being 
guaranteed. V. 81, p. 1097, 1101; V. 82, p. 753; V. 83, p. 815.

Gent. Ark. Sc Eastern 1st 5s Issuable at $25,000 per mile are guar. p . Sc I.; 
also Paragould Southeastern 1st 5s ($5,000,000 auth. issue), o f  which $511 ,
000 issued, held by St. L . S. W . June 30 1915. V. 97, p . 366, 1025, 1821.

E A R N IN G S.— 6 m os., 11015............. Gross, $6,280,778; net, $2,016,017
July 1 to Dec. 31. \ 1914...............G ross, 5,633,615; not, 874,806

Surplus for 6 months after charges, $890,519, against $126,455 doficlt.
A N N U A L R E P O R T .— Annual meeting is held at St. Louis, M o ., on tho 

first Tuesday in October. Report for 1914-15 was In V. 101, p. 1181.
Y e a r s  e n d in g  J u n e  30— 1914-15. 1913-14. 1912-13.

Total operating revenues______ $10,627,861 $12,791,904 $13,296,949
Operating exponses_____ . . . ___ ____ .  8,361,154 9,833,800 9,215.797

Net operating rev on u o ..______ . . .  $2,266,707 $2,958,104
Total net Income_________- _________ $2,909,164 $3,424,435
Fixed mortgage interest________ $2,098,190 $2,098,190
Int. on 2d M . inc. bds. held by public 121,700 121,700
Otnor Interest, rents, & c______  970,267 868.774

$4,081,152
$4,644,141
$2,070,327

121,700
565,923

Balance, surplus for year_______ dof.$280.993 $335,771 $1,886,190
Preferred dividend........................................................ (2H)497.311 (5)994,682

The comparison with 1912-13 Is somowhat Inaccurate.

O FFIC E RS.— Pres., F. II. Britton; V .-P ., C . W . Nelson; D . II. M orris, 
N . B. Burr; Sec., Arthur J. Trussed; Treas., G . K . Warner; Gen. M gr., 
J. W . Everman. „  ,  „  . . . .

Directors.— Edwin Gould (Chairman), R . M. Gallaway. A. J. H em phill. 
Winslow S. Pierce, David H . Taylor and Geo. H . M acy , Now York; M ur
ray Carleton, F. II. Britton and Tom  Randolph, St. Louis. Office, R y. 
Exch. B ldg., S. Louis; N . Y . hdqrs., 165 B ’way.— (V . 101, p. 1381, 2071.)

ST. LOUIS TROY & EASTERN R R .— East St. Louis, 111., to Troy, III., 
with branoh 1 mile to Donkvllle, 111.; total, 18.9 miles; leases St. Louis & 
111. Belt, Edwardsvllle. 111., to near Formosa. 111., 7 m .; yard track and 
sidings, 10.37 m .; total, 36.27 miles. Strictly a freight road. In Jan. 1916 
sold $202,000 5%  equip, notes guaranteed prin. and int. by Merchants & 
M frs.’ Investment Co. (which owns tho $850,000 cap. stock) and Pres. 
Conrados. V. 102 o . 154. 251. Dividend record to Jan.$1 1916: 12)4%  in 
1903 and 1901; 25% each year 1905 to 1909 incl.; 12H %  in 1910 and 10% 
in 1912. For year 1914-15, gross, $301,035; not,$95,513; int., & c., $52,582; 
surplus, $42“931. In 1913-14, gross, $254,717; not. $55,296. Pres.. 
E . H. Conrados, 314 N . 4th St., St. Louis.— (V. 102, p . 154, 251.)

ST. PAUL.— See Chicago Milwaukee & St. Paul.
ST. PAUL BRIDGE & TERMINAL R Y.— Owns 2.54 miles of main line 

from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard and 2d track, 4 06 miles; total, 6.60 miles. For year 1914-15. gross, 
$238,533; net, $71,245: charges, $32,821; bal.. sur., $38,424.

Bonds (auth. Issue $500,000). see table above. Pres., Win. M aglvny; 
Sec. and Treas., A . A. McKechnle. Office, South St. Paul. Minn.

(THE) ST. PAUL UNION DEPOT CO.— Owns Union Passenger S tation .
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chio. St. Paul Minn. Sc Omaha, Chlo. 
Mil & St Paul, Chic. Great Western, Chlo. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie. Minn. Sc St. Louis and the Chlo. R . I. & Pacific. 
In 1915 plans for enlargements were com pleted. V . 100, p. 641.

Authorized stock, $1,000,000. Rentals cover Interest on bonds and 
4%  on stock since May 1 1901; from 1881 to May 1901 6%  dlvs. were paid. 
Cal. year 1914, gross. $89,722; op. def., $250,533: Int. on bonds, $26,500: 
rentals, taxes,& c.,$26,781: d ivs., $37,296; net oxpenses, 8341,111, paid by 
Sjenant roads. Pres., E . Pennington; Sec., W . O . Johnson.— (V . 100, p.641.)

SALINA N ORTH ERN R R .— T o oxtond from Salina, ICan., to Osborno 
and Downs, 90 miles, o f  which Salina to Lincoln, 35 miles, has boon practi
cally completed, 20 miles bolng in operation. Capital stock, $1,500,
000; par, $100. Bonds ($1,500,000 authorized issue) are issuablo at 
$17,500 por mile. Callable at 105 In and after 1918. Soo tablo above. 
V 101 d . 846. Pres.. E . A . Tennis; Sec., E. D . Stack; Troas., S. II. 
Rankin. Offjre, Salina, Kan.— (V. 101, p. 846.)

SALT LAKE CITY UNION DEPOT & RR.— Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver Sc Rio Grando and Western Pacific, which Jointly 
guarantee bonds, prln. and Int. Bonds aro subject to call at 105 on and 
after N ov. 1 1923. Sec table above. V. 88, p. 232; V 91, p 523

SALT LAKE & LOS ANOELES RR.— Road from Salt Lake to Saltalr 
Beach, Utah, 15 miles. V. 65, p. 824. Stock, $300,000; controlled by Josoph 
Nelson, Salt Lake C ity. Yoar 1914-15, gross, $97,012; not, $28,803; in t., 
taxos, & c., $27,475; bal., su i., $1,328.— (V . 83, p . 1472.)

SAN ANTONIO & ARANSAS PASS RY.— Owns from Kcrrville to Hous
ton, 309 miles: Kenedy to Corpus Christl. T ex., 88 in.; Yoakum to W aco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, Juno 30 
1915, 723.8 miles— 323 m. 70-lb. and 400.8 m. 50-Ib. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pao. Co., by endorsement on each bond, guarantees, uncondition
ally, "the punctual payment of the principal and interest.”  Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtgo. in V. 56, p . 540. Car trusts 
Juno 30 1915, $607,819. V. 96. p . 1157. Notes held by Sou. Pac. Co. 
June 30 1915, $3,898,000, due July 1 1920, boaring int. (non-cum.) at such 
rate, not over 4 % , as not earnings ovor betterments will pay: total bills 
payable Juno 30 1915. $7 446,494, Including $3,898,000 mentioned abovo.

In 1903-04 (under order o f the Texas Railroad Commission) canceled 
$1,356,000 o f the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000. and separated the management from tho Southern Pacific. 
V. 77. p. 90. 148, 401. 452, 2340; V. 78, p. 2600; V . 82, p. 453.

E A R N IN G S.— 6 m os..f 1915................ Gross, $2,294,835; not, $430,393
July 1 to Doc. 31. (1914.................Gross, 2,164,862; net, 200,754

AN N U A L R E P O R T .— Fiscal yoar ending Juno 30 1915.— V. 101. p. 1625. 
J u n e 3 0  Y r .  G r o s s .  N e t .  O th . I n c .  I s t M I n t .  O l h .I n t . ,& c  B a l . ,  D e f .
1 9 1 4 -1 5 ... $3,797.055 $16,207 $21,543 $701,760 8197,861 $861,871
1913-14. . .  4,648,197 502,877 16,026 701.760 208,387 391,244

Pros., W . II. M cIntyre, N . Y .; Sec., J. W . Torry, San Antonio, T ex.—
(V. 101, p. 1625.) .

SAN A N TO N IO  UVALDE & O U LP R R .— Owns San Antonio. T ox ., to 
Crystal C ity , 144.6 miles; Uvalde Jet. to Carrizo Springs, 52.90 m .; 
Pleasanton Jet. to Corpus Christ!, 117.53 m .; total, 315 miles Tho 
Bankers' Trust C o. or St. Louis is said to own all o f  the stock and bonds. 
In Aug. 1914 receivers were appointed. Duval West and A . It. Poudor o f  
San Antonio, T ex., aro now receivers. V. 99, P> 468: V. 100, P. 1259. In 
Jan. 1915 recoiver was authorized to issuo $163,000 cortfs. V. 100, p. 310.

Bonds. 1st M . 5s. V. 96. v .  1630; V. 97, D. 888: V. 97, P. 1116; V. 99, 
p . 199, 408. For yoar 1914-15, gross, $474,730; not, $5,420; other incomo, 
$3,594: int. on roers.’ certfs., $4,391; deductions, $47,491; bal., def., $42,- 
8 6 8 — (V . 100, p . 310, 1259.)

SAN DIEQO & A RIZO N A  R Y .— (V 99. p . 1367; V . 100, p .557 .)
SAN JOAQUIN & EASTERN R R .— El Prado, Cal., on tho Southern 

Pacific, to Cascade, on Big Crook, Cal., 58 miles. Stock, $1,000,000, o f 
which the Pacific Light Sc Power Corp. owns a controlling interest; par $100. 
Bonds are redeemable as a whole at par and lilt, on 60 days' notlco or by lot
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R A I L R O A D  C O M P A N I E S  
[For abbreviations, Ac., see notes on first page.]

San FrancTsco”&Nor Pacific—See Northwest Pao RR 
San Francisco & San Joaquin Valley—See Atchison T 
San Joaquin & Eastern—'1st M gold red toxt._._c* 
San Luis Southern Ry—First rntge M ,0 0 0 ^ 0  gold--X 
San Pedro Los An* & S Lake— 1st M $*0,000,000 gGx 
Santa Maria Val RR— 1st M $200,000 g rod 105 -c* 
Santa Fe Prescott & Phoenix—See Atchison Topeka & 
Saranac & Lake Placid—SeeChateaugayA Lake Placid
Saratoga & Encampment— First mortgage----- ---CC
Saratoga & Schenectady—Stock, $450,000 guar 7 % -- 
Sault Ste Marie Bridge— 1st M gold s t drawn H 0--xc 
Savannah Florida & Western—See Atlantic Coast Lin 
Sav & Northw RR—’Brinson Ry.lst M goldL.Fxc* 

First & ref mtge g red 110($5,000.000) —  Eq.zcc* 
Brinson Ry 2-yr gold notos$1,250,000rod 102conv.z 

Sav & Statesboro— 1st M $500,000 gu p & I (end).xc* 
Savannah Union Station Co— 1st M $000,000 g —  G.xr 
Schenectady & Duanesburg—See Delaware A Hudson 
Schuylkill & Juniata RR—See Pennsylvania RR 
Schuylkill &  Lehigh— First M guar Reading Co ---k v  
Schuylkill Valley Navigation & RR—Stock-- - - - - - -
Seaboard Air Line Ry— Common stock $40,041,000 —

Pref4-2% (non-cum) and partlc. $25,000,000-------
Prof stock 6 % non-cum & participating $2,280,000- 
Refunding mtge $125,000,000 red 105-~N.xo» Ar» 
1st & Cons M  $300,000,000 sorA calll07H 0Lc*&r* 
Adjust M(5% cumlnt) $25,000,000 red par.FBa.xc*
Three-year notes red par______________________ Bx

U nderlying Bonds
First mtge gold subj to call (see text) — CoIla.xoAr 
Atlanta-Blrm Division 1st M $10,000.000—Col.xc*
Florida West Shore first mortgage gold--------------x
Equipment trust due $15,000 yearly----------------—z
Equipment mtg gold Ser Q due $88,000 s-a----- Nx

do do gold Ser H due $26,000 s-a----- Nx
do gold Ser I due $65,000 s-a —  PIPx
do gold Ser J due $45,000 s -a . .----- x
do gold Ser K gu duo $15,000 s-a.xc* 
do gold Ser L due $69,000 s-a----- Nx

do
do
do
do
do do g Ser N due $75,000 s-a red 10214-x

P a r A m o u n t R a te W h e n L a s t  D iv id e n d
R o a d B o n d s V a l u e O u ts t a n d in g % P a y a b l e a n d  M a t u r i t y

opeka
58

A Sant 
1912

a Fe 
$ 1 ,0 0 0 $ 1 ,0 0 0 ,00 0 5 g M A S Mar 1 1952

31 1905 1 ,0 0 0 335,000 6 g J A J Dec 1 1939
1,132 1911 1 ,0 0 0 56.824.000 4 g J A J July l 1961

2 2 1911 1 ,0 0 0 20 0 ,0 0 0 6 g M & S Sept 1 1931
Santa Fe

45 1907 750.000 5 F A A 1937
10 0 450,000 7 J A J15 Jan 15 ’16, 3 H

U i 1887 1 ,0 0 0 900.000 5 g J A J July 1 1937
o RR 

1 1 1 1910 1 ,0 0 0 865,000 5 g M A N May 1 1935
i n 1913 500 Ac Seo text 5 A 6 g F & A Aug 11943

1913 100 Ac 1,196,500 6 g F & A Aug 1 1915
33 1903 1 ,0 0 0 185,000 5 g J A J Jan 1 1953

1902 l.OOOAc 600,000 4 g A A O Apr l 1952
Co

44 1898 1 ,0 0 0 600,000 4 M A N May 1 1948
50 570,050 5 J A J Jan 14 '16,214

— ____ 10 0 23,894,100
2.980 1909 1 ,0 0 0 24.010,000 4 g A A O Oct l 1959

1915 1,000 Ac 22,894,000 6 g M & s Sopt 1 1945
1909 1 ,0 0 0 25.000,000 Up to 5 F A A Oct 1 1949

___ 1913 1 ,0 0 0 6 .000 ,000 f i g M Sc 8 Mar 1 1916

All 1900 1,000 Ac 12,775,000 4 g A A O Apr 11950
197 1903 1 ,0 0 0 5.910.000 4 g M & s May i 1933

66 1904 1 ,0 0 0 755,000 5 g J A J Jan 1 1934
1807 30,000 5 M A N To Nov 1917. . . 1006 1 ,0 0 0 8 8 ,0 0 0 5 g J A D June 1916. . . 1006 1 ,0 0 0 52,000 5 g M A S Mar ’ 16-Sep ’ 16
1007 1 ,0 0 0 195,000 5 g M A N May ’ 16-May’ 17
1907 1 ,0 0 0 135,000 6 g ,1 A J July '16-June’ 17
1007 1 ,0 0 0 45,000 5 g J A J July ’ 16-July ’ 17. . .
10 0 0 1 ,0 0 0 552,000 5 g J A D 15 Juno ’ 16-Deo ’ 19
1911 825,000 4H F A A 15 To Aug 15 1921

Places W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Socur Tr & Sav Bk, Los A 
Internet Tr Co, Denver 
Guaranty Trust Co, N Y 
Sec Tr & Sav Bk, Los An

Cont & Comm Tr A S Bk 
Troy, N Y
55 Wall Street, New York
Farm Loan A Tr Co,N Y 
Equitable Trust Co, N Y 

do do
Savannah Trust Co 
Guaranty Trust Co.N Y

Reading Terminal, Phlla 
do do

24 Broad St, New York
do do
do do

24 Broad 
do 
do 
do

New York 
do

Prov Life
New York
Phlla S D.
24 Broad 

do

St. New York 
do 
do 
do

Trust Co, N Y 
do

A Tr Co, Phlla 
Trust Co, N Y 
Insur A Trust 

St, New York 
do

for a sinking fund of 1% of outstanding bond3 from Mar. 1 1917 to Mar. 1
1951. Pres., G. O. Ward; Troas.. A. N. Knup; Sec.,O. V. Showers. Of- 
fico, Los Angolas, Cal.— (V. 99, p. 1836.)

SAN LUIS SOUTHERN RY.—Owns Blanca, Colo., on Denver &  Rio 
Grande to Jaroso, on Now Mexlco-Oolorado State line, 31.53 m. Com. 
stock, $750,003; prof., $250,000. Bonds ($1,000,000) outstanding, $335,
000. International Trust Co., Denvor, trustee. For year ending June 30 
1914, gross, $15,977; op. def., $5,330; Int.. taxes, &c., $19,619; bal., dof„
f24,949. Pros., Franklin E. Brooke; Sec., II. Alexander Smith; Treas.. 

Idward W. Hart. Office, San Acacio, Colo.
SAN PEDRO LOS ANGELES & SALT LAKE RR.— (See  M a p  U n io n  

Pacific.)— From Salt Lake City, Utah, to San Pedro, on the Pacltlo Coast, 
803 m. of main line, with branches, aggregating In all 1,132 m.; from Dag
gett to Riverside, 90 ra., is trackage over A. T . & S. Fo and So. Pac. Has 
steamship connection via Hawaiian Islands to China, Japan and Manila. 
V. 81, p. 1651; V. 82, p. 1323; V. 91 ,0 .590. Salt Lako City terminals. 
V. 76, p. 920, 1193, 1356: V. 77, p. 38,1148. 695; V. 78, p. 1393: 
V. 79, p. 1024. Las Vegas & Tonopah RR., allied, runs from Las Vogas, 
Nov., to Beatty, 116 miles. V. 81, p. 1175; V. 98, p. 1920.Stock authorized, $25,000,000; par, $100; all Issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint Interest of 
Union Pac. an 1 VVra. A. Clark. In Doc. 1912 the U. S. Supreme Court 
held valid control by Union Pacific. V. 95, p. 1542.

BONDS.—The mortgage of 1911 Is for $70,000,000; $28,412,000 wore 
held June 30 1915 In the Union Pacific (Oregon Short Line) treasury (V. 90,
n. I l l ;  V. 9 1, p. 124. 490. 699; V. 96. p. 1703). V. 98. p. 1538. 1994; 
V. 100, p. 1833; V. 101. p. 132.

EARNINGS.—6 mos.J 1915...........Gross, $5,534,648; not, $1,955,923
July 1 to Doc. 31. \1914...........Gross, 4,673,088; not, 1,286,646

REPORT.— For year ending Juno 30 1915, gross. $9,497,896; net. aftor 
taxes, $2,796,523; other income, $97,319; chargos, $2,798,810; bal., sur.. 
$97,033. In 1913-14, gross, $10,628,171; not. aftor taxes, $2,843,618. 

Pres., W. A. Clark; Troas., W. II. Leote.— (V. 101,p .132, 1372.)
SANTA MARI A VALLEY RR.— Guadalupe to Loonardt, Cal., 22 miles: 

leasas Guadulupo to Bottaravia. 4 m.; total, 26 miles. Has traffic arrange
ment with Southern Pacific Co., which owns one-half of bonds. V. 101, 
p. 132. Stock. $300,000; par. $100. Bonds. $200,000 1st 20-yoar 6s, 
sinking fund 6% gross oarnings yearly: rodoomablo aftor 1915 at 105. 
Pros., A. A. Dougherty; V.-P., J. R. McKlnnio; Sec. & Treas., O. Tut- 
schulte, L03 Angeles. Cal.— (V. 101, p. 132.)

SARATOGA & SCHENECTADY RR.— (See M a p  D el. &  H u d s o n .)—  
Saratoga to Schenectady 21 m. Leased In perpetuity m 1861 to liens. A 
Saratoga and lease assigned to Del. & Hudson, by which lit la operated. 
Rental, $31,750 per year. Stock, $450,000. Dlvs., T %  yrly. (J. & J. 15).

SAULT STE. MARIE B R I D G E — Owns Sault Ste Marie Bridge, Includ
ing 6,421 feet of main track. The Can. Pao., Dul So. Shore & Atl. and 
Minn. St. P. A S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and Interest and s. f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000.

SARATOGA & ENCAMP,MENT RY.—Owns Walcott to Enpampment. 
W yo., 45 miles. Stock, $1,000,000, all owned by the United Smelters. 
Ry. A Copper Co. Bonds, see table above.

Year endlngJune 30 1910, gross, $47,786: net, $11,465; taxes, $2,696; 
bal., sur., $8,769. Pres., I. N. Ponnock, Cleveland, O.; Asst. Treas. A 
Sec., H. T . Forrest, Cleveland, O. Office, Encampment, Wyo.

SAVANNAH AUGUSTA & NORTHERN RY.—Soo Midland Ry. 
SAVANNAH & NORTHWESTERN RY.—Owns Savannah. Oa., to 

St. Clair, 109 milos; branch, 2 m. Namo changed from Brinson Ry. on 
Mar. 26 1914. V. 98, p. 297. Common stock, $1,000,000. all outstanding. 
In Jan. 1916 Savannah & Atlantic Ry. was incorporated to oxtond the lino 
to a connection with the Goorgla RIt. at Oamak, 37 miles. V . 102, p. 346.

The $1,196,500 2-yoar 6% gold notos ($1,250,000 auth.) are socurod by 
$1,562,500 of the 6% First & Ref. M . bonds into which thoy aro convortiblo 
at 105. Of tho notos, $500,000 woro issued to rotlro tho prof, stock and tho 
remainder for Improvements, Ac. Of tho $5,000,000 First & Ref. M. bonds,
t 1,562,500 woro issuod to Juno 30 1915 and plodgod as aforosald; a furthor

1,000,000 aro rosorvod to rotlro 1st M . 5s car and oqulpmont trusts out
standing Juno 30 1915, $86,862. . «r,r.oFor yoar ending Juno 30 1915 gross oarnings woro $177,759 against $222,
547 in 1913-14; doficit from operating, $32,326 (against not of$i3,744 In 
1913-14); total deductions, Incl. amortization of discount, $170,410.

For 12 mos. ending Juno 30 1914, gross, $226,546, against $178,131 In 
1912-13; not, $22,790, against $24,999. „  T

Chairman, Jamas Imbrio; Pros., John nurd Iluntor; V.-P., O. E. Gay Jr.; 
Sec., II. M . Hitch. Offico, Savannah, Oa.— (V. 100, p. 1593; V. 102. p.316 

SAVANNAH & STATESBORO RY.— Owns Cuyler to Statesboro. Gn..
32.6 m.; trackage, Ouylor to Savannah, 20 m. Stock, $200,000, all outs g. 
Has traffic agreement with Seaboard Air Lino, which guarantees bonds 
by endorsement, principal and Interest: Savannah Trust Co., trustee 
V. 75. p. 1303; V. 77. p. 695. Form of guaranty, V. 81. p. 614.

Ooasod operating Savannah Augusta & Northern Ry. aftor Aug. 31 1915. 
EARNINGS.— For yoar ending June 30 1914 (Incl. Sav. Aug. & Nor., 

39 m.). gross, $121,534; not, after taxes, $27,847; Int., rentals, Ac., $25,
772; bal., sur., $2,076. Pres. A Treas., J. Randolph Anderson. Savannah; 
8eo.t Thomas F. YValsh. Office, Statesboro, Ga.— (V. 93, p. i464).

SAVANNAH UNION STATION CO.—Owas union pass.station and ter
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry. 
Sav. Fla. & West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock,the rental providing for Interest and s.f, on 
bonds, maintenance, &o. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
Seo., W. V. Davis.— (V. 71, p. 343: V. 74, p. 1039, 1253.)

SAVANNAH WESTERN RR.—V. 99, p. 1750.
SCHUYLKILL &  LEHIGH RR.—Owns from High’s Farm, near Reading, 

Pa., to Slatington, Pa., 48.63 m.; total track, 57.43 m. In 1833 leased to

Phlla. A Read, for 999 years. Rental. $27,000 yearly and taxes. Reading 
Co. owns stock ($800,000), of which $598,000 undor its gen. mtge. of 1897.

SCHI1 VI Kll I VAI LEY NAVIGATION & RR.— Port Carbon to Roeves- 
dale Pa 10 1)4 m^ 2d traokV5.26 m.; branches, Ac., 12.18 ra.; total track.
28.38 m. Leased July 25 1861 tor 999 yoars to Phlla. A Road. Rental, 
*29,450, which pays 5% on stock and State taxes

cp *  R o i p n  AIR LINE RY.— (See M a p .)—This Systom as enlarged 
In 1915 by consolidation with Carolina Atlantic A Wostorn includes a line 
from Richmond, Va., to Atlanta, Ga., Charleston, S. O.. and Tampa, Fla., 
Ac., viz.;

L in e s  ow n ed in  fee— M tie s .
Rlohmond, Va., to Savannah,Ga.502 
Wilmington, N.C.. to Atlanta,Ga437 
Hamlet. N. O., to Charleston,

S. O., with branches..---------- 331
Atlanta A Blrm. Air Lino, 

Howells, Ga., to Birming
ham, Ala. (including 34
miles branches)-----------------------216

Savannah, Ga., to Montgomery, 
Ala. (58 miles trackage de
ducted) __________________ ...2 8 0

L in e s  ow n ed in  fee  (concl.) M i le s .  
Savannah to Tampa, Cedar Keys,

Chattahoooheo River, Ao_____806
Starke to Waneo, Fla____________58
Other lines____________________ ..598
Portsmouth, Va., to Woldon.N.O. 8l
Stato Line to Lewiston, N. C------32
T r a c k a g e ________________________80

Total sys.(see V.101, p. 1273)-3432 
Charleston, S. O., to Savannah,

Ga., building, additional___ 86
Making in all_______ _—3,518 milos

Also owns a 1-6 Interest In tho Rlohmond-Washington Co., controlling the 
road from Rlohmond, Va., to Washington, D. O. (V. 73, p. 843). and under 
traffic agreement with tho Penn. RR. maintains through car service betweon 
N. Y., Phlla., Washington and tho South. In Jan. 1907 the entire stock of 
the Macon Dublin A Savannah. Macon to Vldatia, Ga., 93 m., was acquired 
or secured under option, the $1,505,000 5% Opuds (|l.840,000 auth. issue) 
bcln£ iruar nrln and Int. V. 84. p» 101, 4ol, Also controls tho Balt* 
Steam'PaoketCo.^anda substantial’ Interest In the Old Dominion SS Co

Owns majority stock of Chesterfield A Lancaster Ry., 38 ra. V. 89, p.43.
In Julv 1912 acquired all the stook of Raleigh A Charleston RR., extend

ingfrom3̂ Lumberton. N. C.. to Marlon. 8 C 43 miles and, through stock 
ownership, a 12-m. extension known as tho Marlon A Southern RR.; also 
of the Tampa Northern RR.. oxtending from Tampa, Fla., to Brookvllle, 
58 milos V 94 p. 49: V. 95, p. 906. Also guarantees $750,000 bonds and 
has option on stick or Tampa A Gulf Coast R R .. extending from Tampa, 
Fla to St. Potorsburg. V. 96, p. 1485. Soo Tampa Northern RIt. 
V. 97, p. 1899.

CONSOLIDATION—NEW MORTGAGE.— In Aug. 1915 it was an
nounced that the company would provide for prraont and futuro require
ments through a financial plan (see V. 101, p. 528, 1189, 1273) Involving 
(1) Consolidation with tho Carolina Atlantic A Western under title o f 
“ Soaboard \lr Lino Ry. Co.”  (2) Extension of said Carolina Atlantic 
A Western, then embracing 331 milos and forming the systora’s outlet to 
Charleston. S. O., by tho building of a lino from Charleston to Savannah, 
85 milos. In Nov. 1915 tills consolidation bocaino offoctlvo, affording tho 
Soaboard (soo map) a diroct low-grado routo to Savannah through a rich 
and fortilo soction and avoiding tho nocossity of doublo-tracklng tho con
gested lino via Columbia. (3) Authorization of tho $300,000,000 First A 
Consolidated mortgage bolow doscribod. . M m t m n

Under tho now mortgage thoro woro issuod at onco about $2o,b44,000 
30-yoar 6% bonds. Of this amount $2,750,000 remains in tho troasury, 
$5,725,000 wero issuod in connection with the rotlremont of an equal 
amount of various issuos of underlying 1st M . 6% bonds of Carolina Atlantic 
A VVastorn Ry. ($4,225,000 whoreof had been guarantood, principal and 
Interest bv tho Soaboard). and $17,169,000 liavo boon sold. The now 
money so obtalnod has boon or is being used for tho construction o f tho now 
lino from Charleston to Savannah and for payment of floating dobt. for tho 
rotiromont of tho $6,000,000 3-yoar notos duo March 1 1910, for tho .acquisi
tion of cortaln now proporty, and for improvomonts, bottormonts, Ac.

Stock A ft e r  C o n s o lid a t io n .—Tho Soaboard Air Lino Ry. Co. (tho now 
company) has an auth. capital stock of tho same amount as tho old Sea
board Air Lino R y., viz., $100,000,000; of this tho prosont issuo was:

I n  T r e a s . H e ld  by P u b  .
C om m on Stock (par $100)----------------------------------- -$1,121,600 $38,919,400

Exchanged for an oqual amount of common stock 
of Soaboard Air Lino Ry. ($37,516,000) and 
Carolina Atl. A Wost. Ry. ($2,525,000).

P re fe rred  Stock $27,280,000, issuod [without prefer
ence of one part ovor anothoH as follows:

(а) As 6% non-cumulativo proforrod___________  1,205,000 1,075,000
Exchanged for $2,280,000 of tho 5% Refunding
bonds of Caro. Atl. A VV. Ry.

(б) As 4-2% non-cum. prof., having same prof, 
dlv. provisions as old Soaboard prof., 1. o., on- 
tttloil to non-cum. prof. dlvs. at 4% p. a., and 
after 4% on tho common, to an additional 2%
(with right of conversion bolow statod)-----------, 1.105,909 23,8J4,100
Exchanged for tho old $25,000,000 prof, stock.

C o n versio n  R ig h t.—To do away with tho division of dlvidond right above 
mentioned, the option Is given to holders of all pref. stock exchanged 
for the present outstanding prof, stock from July 1 1 916 and until July 1 
1921: (1) To convert oach sharo of tho said prof, stock Into (a) 2-3 of a 
share of prof, stock entitled to 6% straight non-cumulattvo dlyidonds but 
calling for the same amount of cash required to pay 4% dividend on the 
converted stock and (b) 1-3 of a sharo of common stock; or (2) to convert 
each*811 aro of prof? atock entitled to 4% and then 2% J ^ d e m ta  into one 
sharo o f pref. stock limited to 5% i °ir*9io ? Un8*io-rlone-half tho present right to 2% additional dlvidond. V. 101, p. 1273.

N e w  M ortaaae  —Tho now First and Consol. Mtgo. to tho Guaranty Trust 
Oo of N Y ?as trustoo secures an auth. Issuo of $300,000,000 bonds of 
variable intorost ratos and maturities, This mortgage Is a first lion on the 
416 milos of main-lino track botwoon Hamlet and Savannah, via Oharloston, 
Lanas and Goorgotown, S. O., and on tho linos running from McBoo, S. O.. 
located on tho Haralot-Oolumbla lino, to Floronco, loston, Sumtor and 
Timmonsvillo, S. O. Tho mortgago has no diroct Hon on tho formor Soa-
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[For abbreviations, &c.. see notes on first page.]

Seaboard Air Line Ry (Concl)—
do do g Her P due $95,000 s-a_____
do do g Ser Q duo $72,000 s-a (V98,pl695) 

Carolina Cent 1st cons M gold guar p & 1 (end 
Durham & Northern first mtge $150,000__ il
Florida Cent So Penln 1st M ($5,220 p m) g-.Cc.zc* 

Second M (1st on ext. 92 m) $5,226 p m g.Mp.zc* 
Consol mtge $7,800,000 ($10,000 p m) gold.u 
South Uound 1st M gold Interest rental.MeBa.zo*

Raleigh & Aug 1st M____________________________ z
Georgia So Ala 1st M cons $6,185,000 gold.BBa.xc* 
Ga So Ala Term Co 1st M callable at 110 guar p & 1.x 
Georgia Carolina So North 1st M gold guar.MeBa.zc*
R & G first mortgage $1,500,000 gold----- MeBa.zc
S & R first mortgage $2,500,000........ MeBa.zc* <Scr

Sham Sunb & Lewisb— IstM gu p&i ext 1912kvo*&r
Second mortgage gold.............................................kvc

Shamokin Valley & Pottsville— Stock guar by Nor Cen
First M $2,000,000 g sk fd (not drawn)_____ kvc*

Shannon-Arizona— 1st M red conv (V 8 8 , p 1626)__ x
Sharon—Stock ($1,600,000) 6 % guar by rental___ F

Sharon first mtge gold (Sharon toPymat, &c) _.F.x 
New Castle So Shenango Valley— First M lnt guar.x 

Shreveport Bridge &  Terminal—See St Louis Southwe 
Sierra Railway (of California)— First mortgage gold.z

Second mortgage $860,000 gold.........................  z
Yosemlte Short Line 1st M $875,000 gold guar . . . z  

Silver Spring Ocala &  Gulf—See Atlantic Coast Line 
Skaneateles RR— First mortgage $100,000 gold.-Usm 
Somerset Railway—See Maine Central RR 
South Carolina & Ga—See Southern Ry Carolina Dlv.
South Carolina Pacific—Prof stock 6 % cum______
South Carolina Western—Soo Soaboard Air L in e .. 
South Dak Cent— 1st M $1,000,000 redl05 beg T7 -CC
South Georgia—Mortgage $250,000 gold................... _z
South Pacific Coast— 1st M gold gu (s f 1912)__ F.zo

Old loans excludlng(*)amounts pledged under conso 
a Of this $383,000 was owned by Shannon Copper

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

1911
$ 1 ,0 0 0

$1,339,000 4)4 J A J15 July ’ 16-July‘22 
Aug '16-Aug'23 
July 16-JuIy ’24

1913 1,425,000 5 g F & A15
____ 1914 1 ,0 0 0 1.224,000 5 J & J267 1890 1 ,0 0 0 3,000,000 4 g J & J Jan 1 194942 1888 *10 0 ,0 0 0 6 M So N Nov 1 192832 1887

1 ,0 0 0
*55,000 6 A So O 1917575 1888 3.000,000 5 g J So J July 1 1918

666 1890 1 ,0 0 0 400,000 5 g J So J Jan 1 1930780 1893 1 ,0 0 0 4,372,000 5 g J So J Jan 1 1943136 1891 1 ,0 0 0 2.033.000 5 g A So o Apr 11941107 1886 1 ,0 0 0 1 .0 0 0 .00 0 6 J So J Jan 1 1926400 1895 1 ,0 0 0 6.085,000 5 g J So J Oct 1 1945
____ 1898

1 .0 0 0
1 ,0 0 0 .00 0 5 g J So D Deo 11948268 1889 5,360.000 5 g J So J July 1 1929

____ 1897 1 ,0 0 0 1 ,20 0 ,0 0 0 5 g J So J Jan 1 194781 1886 1 ,0 0 0 2,500,000 5 J So J July 1 1926
— 1886 10 0  &c •285.000 6 F & A After July 191631 1882 1 ,0 0 0 1 .000 .00 0 4 M So N July 1 192531 1890 1 .0 0 0 1 .0 0 0 .00 0 6 g J So J July 1 192538 — 50 869,450 6 F So A Feb 6 1916 3%38 1901 1 ,0 0 0 2 .0 0 0 .00 0 3H g J So J July 1 1931
— 1909 1 .0 0 0 , a581,000 6 M So N Nov 1 191933 -  -  -  - 50 973.550 6 M So S Mar 4 1916 3%16 1889 1 ,0 0 0 164,000 4M g J So D17 1887 1 ,0 0 0 250,000 6  g J So J July 1 1917
77 1897 1 ,0 0 0 1,239.000 6  g A 12 & O Apr 12193777 1904 1 .0 0 0 633.000 6 g M 15 So S Sept 15 1944

RR 1905 10 0 See text 4H g M So S Sept 1 1945
5 1898 1 ,0 0 0 90,000 6 F So A Aug 11918

1 1 10 0 104.600 6 J & J Jan 1 1916, 3%
103 1907 1 ,0 0 0 850,000 6 g J & ,T Jan 1 192782 1903 1 ,0 0 0 204.000 5 g J So ,TJan 1 1923
10 2

Ildate
Go. in

1887 
d mort 
Sept. 1

1 .0 0 0
gage
916.

4.686,000 4 g J So J July 1 1937

Places Where Interest and 
Dividends are Payable,

24 Broad Street, N Y
New York & Philadelphia 

do do
Mero Tr & Dep Co, Balt 

do do
24 Broad St, New York 

do do
do do

24 Broad St N Y. or Balt 
Balt Trust & Guar Co 
24 Broad St, New York 

do do
24 Broad St. N Y; & Balt 

do do
24 Broad St, New York 
Checks mailed 
Reading Terminal. Phlla 

do do
Broad St Station, Phlla 

do do
Boston Safe Dep So Tr Co 
Sharon, Pa
Farmers L & Tr Co, N Y 

do do
Crocker National Bank 

do do
do do

U S Mtge So Tr Co. N Y

Wilmington, N O
Amer Tr & Sav Bk. Chic 
New York & Quitman.Ga 
So Pac, 165 B’way, N Y

y • s *Jut thoro aro plodgod undor It approximately$22,861,000 Soaboard Refunding bonds horotoforo In tho treasury or plodgod 
to securo notos which havo boon or will bo rotirod out of tho procoods of tho 
salo of bonds above montionod, and also all tho stock of Raloigh &  Charles
ton Hit. Co. and Tampa Northorn RR. Co., and ono-third of tho outstand
ing stock of Tampa Union Station Co., and all Refunding bonds horoaftor 
issuod will bo plodgod thoreundor; also tho stocks of cortain otlior companios nownundor option, if acquired.

Tho amount issuod at onco undor tho now mortgage was as above stated, 
about $25,644,000 30-yoar 6 % bonds, including $2,750,000 to bo hold In 
treasury; and of thoso $14,500,000 woro markotod In Dec. 1915. V. 101, 
p. 1974; V. 102, p. 346. Of tho remaining bonds, $75,453,000 aro to bo 
rosorvod for refunding an equal amount of Soaborad Refunding bonds and 
various underlying bonds, and tho rost of said issuo aro to bo rosorvod for 
bottorments, improvements, additions and oxtonsions, refunding or pay
ment of lions on after-acquired proporty and retirement of equipment obli
gations, all undor proper restrictions. V. 101, p. 528, 1189 1974.

DIVIDENDS 6 f  OLD SEABOARD AIR LINE RY.— On prof., 
1% quar. from Nov. 1913 to Aug. 1914 inel. In Nov. 1914 no dividend was 
paid, owing to conditions brought about by Europoan war. V. 9 9 , p. 1215.

BONDS—Of the 1st M .4s of 1900 ($75.000,000), $12,775,000aro in hands 
ofpublicand $27,000,000 aro pledged as collateral undor tho Rof. mtgo. of 
1909. Of tho $12,775,000, $12,433,000 aro stamped subject to call at any 
Intorost day. V. 89, p. 6 6 6 .

Tho $125,000,000 R e fu n d in g  M o rtg ag e  o f 1909 provided for tho issuing 
of bonds as follows: (a) To rotiro underlying and divisional bonds, oxcopt 
somo $10,728,000 maturing prior to 1959 and certain short-term obligations 
and oqulp. obligations not over $72,076,000; sundry improvomonts, double
tracking, &c., $8,424,000; further improvomonts and additions at not over 
$2,750,000 yearly, $44,500,000. As part security for this mortgago aro 
plodgod $27,000,000 1st M . 4s of 1900. Tho $22,361,000 Rof. bonds which in Oct. 1915 woro in tho troasury or plodgod to secure notos aro or will bo 
plodgod undor tho now First & Consol. Mtgo., as will also all further Rof. 
Mtgo. bonds horoaftor Issuod. V. 92, p. 189, 1110, 1179, 1244; V. 93, p. 470, 956.

The adjustment mortgago bonds (Issue limited to $25,000,000) are 
entitled to cumulative Interest at 5% , to be payable as earned in install
ments of I H %  or multiples thereof, and are redeemable at par and 
all unpaid cumulative Interest on any interest date, their Hen to be Immedi
ately subsequent to the refunding bonds. No dividends to be paid on 
tho stock until any arrearages of Interest on the bonds are paid In full —-v 
90, R. i m .  1297. 1555; V. 91. p. 1575. IatercT on S n l e n t  bo7ds;

1 1910-1911 to Fob. 1916, inclusive, 5% yearly (F. Sc A )
In Fob. 1913 $6,000,000 3-year 6 % notes woro sold (secured by SIO 000 - 

000  refunding bonds) which aro provided for as abovo statod. y 5 ' U'
The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized 

Issue) are secured on the Ine from Howell's Jet., Ga., to Birmingham Ala ' 
164 m., with branches, 34 m. V. 76, p. 1302; V. 77, p. 647; V. 81?p. 1850.'’ 

GUARAN TIES.—The Savannah So Statesboro and \fnenn tiuKUm « 
Savannah bonds ($185,000 and $1,505,000 respectively) are guar° pb & 1*  
V?°77^p?64°7ada48?V. 7 9 .’ p ^ V 01" ^  aad stivuralIv wUh's other cos.’ 

Tho sovoral bond Issues of tho Carolina Atlantic & Western 
1 9 1 5 ). including No. & So. Car., So. Car.Western  ̂ CharlastonVNnrthern 
d mi >tionaV° °lther b°°n Wh° Uy r°tlr0d ° r Casd is “ Id to bank f o f  their rô

GENERAL FINANCES .—Tho incroaso in Intorost chargos for tho voir 
1916 over tho combined fixed interest chargos of tho consolidating companies 
in 1915 is estimated at only $229,000 (offsot in part by resulting economies) 
slnco tho prosont issuo of now bonds is to bo usod for refunding 'Construc
tion and other purposes, as outlined abovo, during tho ensuing voar C 

EARNINGST—Covering Dec. 1915, thefirst month of tho consolidated 
company, and prior to that timo tho com bing r ^ l t s  of the ? S t u o S t  proportios then indcpondontly oporatod: uics 0 1 Ul° constituent

----1915. ‘fD e C i Q u ---------6 M ro s - t0 D e c - 31~
Gross oarnings...............$2.278il08 *1,878 159 ilW K i'n v a  « m in t 's ka
Not after op. exp. & tax. 761,122 * 508,631 3,095:! 10 $12 434 864
lG34EI>ORT ° F ° LD SEABOARD- RW  1914-15. V. 101. p. 1622

^ O r d e r t d b u T  s”#  P ? s is ~  ~ 0lcl  A c c o u n tin g  B a s is -
J u n e  30 Y e a rs  

Avor. miles operated—
1914-15 

3,106 1913-14. 
3,084 1913-14. 

3,084
1912-13. 

3,074Operating rovonuos----- $21,280,463 $25,420,503 $25,291 758 $24 527 865
Operating oxponsos-----  14,922,534 17,463,706 17,311,395 16!725:<313

Not oarnings__ ______ $6,357,929
Total not incomo______$6,791,773
lnt. othor than on ad

justment bonds_____ 3,928,256
Rentals, taxos, &c_____ 1,271,885
lnt. on adjustment bds. 1,250,000

Balance, surplus_____ $341,632
Dlsc. pn julju.stm’t bds. 308,057

$7,956,797
$8,255,794

3,893,936
1.437,642
1,250,000

$1,674,216 
308,125

$7,980,363
$8,279,359
3,893,936
1,461,207
1,250,000

"*1.67*,216 
308,125

$7,802,252
$8,022,316

3,656,558
1,379,904
1,250,000

$1,735,853 
267,920DIRECTORS— 8 . Davlas Warfield (Chairman). Baltimore. Md • W J 

Harahan, Charles It. Capps and Fergus Reid, Norfolk, Va.; Charles H.*

sond Scott, Baltimore, Md.; Milton E. Alios, Washington. D . O -  Mills 
B. Lano, Savannah, Ga.; Robert F. Maddox, Atlanta, Ga.; J. P. Taliaferro 
Jacksonville, Pla.; A. II. Woodward, Birmingham, Ala.; W. R Bonsai 
nlngton Vt ° ' : ° ° ° '  W ‘ Watt3> Durham* N. O.; Jamos d . Colgate, lion-

Pres., William J. ITarahan; Troas., R. L. Nutt; Sec., D. O. Portoous 
Gonoral office, Portsmouth and Norfolk, V a j N. Y. office, 24 Broad St 

— (V. 101. P. 1273,1622.1634, 1715,1808.1887'. 1974; V. 102. p. 346?)

. S H A M O K IN  S U N B U R Y  & L E W I S B U R G  R R . — (See M a p  R e a d in g  S y s 
te m .)—Carbon Run Jot. to West Milton, Pa., with Iron bridge over Susque- 
nanna, 31.05 m ; second track, 14.8 m.; total of til track, 57.52 m. Leased 
to Phlla & Read July 12 1883 for 999 years at 6 .% on the stock. Used for 
coal trafflo northward. Stock, $2,000,000 (par $50), owned by Reading 
Co., of which $1,995,000 Is deposited under mtge. of 1897. The $1,000,000 
1st 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prln. and lnt., by Reading Co., V. 94, p. 1120.— (V. 94, p.1120.)
t  S H A M O K IN  V A L L E Y  & P O T T S V IL L E  R R .— (See M a p s  P a .  R R . ) — Sun- 
bury. Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6 % on stock, o f which N. C. owns $619,650. The stockhold
ers voted Dec. 26 1913 to sell to the Susquehanna Coal Co. the reversionary 
Interest in certain coal lands formerly leased to the Mineral RR.&  Mining 
C o .  V .  97. p .  1735; V .  97,  p .  617.— (V .  97. p .  1735.)

SH AR ON  R Y .— Owns from Newcastle, Pa., via Sharon, to Pymatunlng, 
Pa., with branches, 32.75 miles. Leased to Erie RR. for 900 years from 
Deo. 1 1900 for taxes. Interest and 6 % on stock, &o.— (V. 8 6 , p. 1226.)

S IE R R A  R A I L W A Y  (OF C A L I F O R N I A ) .— Owns road from Oakdale, 
In Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8 .6  m.

The Yosemlte Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemlte National Park; this road Is to be leased- stock at 
$25,000 per mile and 1st mtge. 4H %  bonds at $12,500 per mile (Centra) 
Trust Co. of Cal., trustee) to be guar., prln. & lnt. V. 81, p. 1175.

Stock authorized, $5,000,000; Issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $227,000 are reserved for future requirements. V. 79, p. 270. 
Loans and bills payable Juno 30 1915, $31,000.

EARNINGS .— 6 mos., ( 1915...................Gross, $179,771; net, $80,174
July 1 to Dec. 31.\1914....... ............Gross. 204,505; not. 88.959

For year ending June 30 1915, $349,705; not, $134,308; lnt., taxes, &c.. 
$137,439; bal., def., $3,131. Pres., T. S. Bullock; Sec. & Troas., C. N. 
Hamblin, Jamestown, Cal.— (V. 92, p. 643, 957; V. 100, p. 1438.)

SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Bon- 
nottsvillo, S. C., 10.58 miles. Common stock, $100,000. $82,200 being 
owned by Atlantic Coast Line RR., which loasos tho road for a term of 
years from Jan.l 1915 at a rental sufficientto pay6 % yearly on $104,600 
cum. prof, stock and dividends on tho $ 10 0 ,0 0 0  common stock as follows: 
3% for 3 years ending Jan. 31 1918; 4% for 4 years ending Jan. 1 1922, and 
% thereafter to end of lease. Tho prof, stock was issued to take up 
tho $104,600 6 % bonds that matured Oct. 1 1914 and Is convertible 
with all accumulated dividends, at option of holder at par into any bonds, 
or securities hereafter Issued also yielding 6 % income, which would rank 
ahead of the pref. stock either as to prln. or divs. V. 99. d . 1675: V. 100 
p. 142.— (V. 99, p. 1675; V. 100. p. 142.)

SOUTH DAKOTA CENTRAL RY.— Owns Sioux Falls, S. D., to Water
town, 103 m.. completed May 1908. V. 96. p. 488, 967. Stock authorized. 
$2,600,000; outstanding, $2,130,900. Bonds, see table. V. 84, p. 869; 
V. 8 6 , p. 98. For year ending June 30 1914, gross. $335,371; net, $92,341; 
lnt., taxes. See.. $93,155: bal., def., $814. For 1914-15, gross, $329,642. 
net, $96,102. Pres., F. L. Maytag, Sioux Falls, S. D.; Sec., G. M . Root: 
Treas., I. L. Bratagcr.— (V. 96. p. 488.)

SOUTH G E O R G IA  R Y .—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Greenville to Hampton .Springs, 31 m.; total, 82 miles. Stock.

18. D- 1172. Dividends paid in 1908-09. 20%; in 1909-10 
30%: in 2 5 %>: ,n 19H-12. 35%; in 1912-13, 45%: in 1913-14, 50%;
In 1914-15, 60%. Year end. June 30 1915, gross. $189,086; net, $44,637 
other income, $6,468: lnt.. rentals, S ec ., $34,729; divs. (60%), $34,800 
bal., def.,$18,624. In 1913-14, gross, $239,229; not, $80,404: other ln- 
corao, $1,065; int., taxes, &c., $31,903: dlv. (50%), $29,000; sur., $20,566. 
Pres., J. W . Oglesby.— (V. 83. p. 1172.)

SOUTH PACIFIC COAST R Y .— Elmhurst to Santa Cruz, with branches: 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock. Year 1914-15. gross, $1,427,553; net, $322,853; surplus over chargos, $23,117.

SOUTHERN ILLIN O IS  & MISSO URI B R ID G E  CO.— Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain So Southern, 
St. Louis Southwestern, Illinois Central, Chicago So Eastern 111. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 11901 for use of the bridge, under which they agree to meet all charges.

S O U T H E R N  N E W  E N O L A N D  R R .  C O R P . — V .  99.  p .  271 , 1750.
SOUTHERN PACIFIC C O M P A N Y .— (See M a p  p a g e  122.)—This com

pany owns only 23 m. In fee, but, principally through ownership of stock. 
It controls a great system of roads extending from San Francisco to New Or
leans (thence by company's steamers to New York, &c.) and to Portland, 
Ore., to Ogden, Utah, with branches.

System comprises the following, mostly described under their own titles:
(1) Comrolled; also leased. M iles.
Central Pacific Ry (see below) .2,227
South Pacific Coast Ry_______ 97
Southern Paciflo R R __________ 3,486
Oregon So California R R _______  691
(2) Controlled by So. Pac. Co.— Op

erated by Cos. owning them.
Corvallis & Eastern__________  141
Arizona Eastern (V. 90, p.448) 367 
Galv. Harrisb. So San Ant. R y. 1,347 
Houston So Texas Central R R ..  895
Louisiana Western R R . . ........... 208
Morgan’s La. So Tex. RR.<Sc SS. 405

Grand total owned, leased and affiliated lines June 30 1915_______ 11,862

Controlled as above (Concl.)—
Texas So New Orleans R R _____ 463
Houston & Shreveport R R ____ 41
Houston E. & W. Texas Ry__  191
Southern Paciflo Co__________  23
(3) Controlled by Morgan’s La. & Tex.
Iberia So Vermillion R R _______  16

Total.......................   10,587
Steamship Lines______________4,683

Other Proprietary Companies—  
Southern Pao. RR. of M exico..1,242 
Coos Bay Roseburg So Eastern. 33
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Fed., 1910. J RAILWAY STOCKS AND BONDS 123
M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u t s ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

e.
4.64 1901 $1,000

100
$3,000,000
272677400 

See text

4 g
6 in 1915

M Sc N 
Q—J

Nov 11951 
Jan 3 1916 1*4

1899 500 &c 34,218,500 4 g .1 & D Aug 11949__ 1909 1,000 &c 81,151,910 4 g M & S June 1 19291909 1,000 227,000 4** g J & J July 1 19291910 100 &c 24,972,500 4 g A & O Apr 119501914 600 &c 54.286,000 5 g J & D June 1 1934__ 1913 $1,000 7,590.000 4** M <fc 8 To Mch 1 19231913 1,000 1.507,500 4*4 M Sc a To Sept 1 1923___ 1914 1,000 1,153,000 4*4 J Sc D To Dec 1 1924__ ____ 100 160,000,000 See text See text Apr 1 1916 1*4240 1887 3.533,000 6 g A Sc O Apr 119371,692 1893 600 Sec 4,127,500 5 g M & N Nov 11937373 1888 1,000 4,751,000 5 g A & O Oct 1 193854 1889 1.000 1.074.000 5 g J & D June 1 19293,109 1905 500 &c 143,886,500 4  g J Sc J Jan 1 1955_ _ _ ___ 100 120,000.000_ . . — 100 60,000,000 See text A Sc O Oct 1914 2%- . . — 100 5,670,200 4 A & O Oct 1 1915 2%4,943 1894 1,000 See a68.779.000 5 g J Sc J July 1 1994Text 1906 1,000 &c b61,333 000 4 g A Sc O Apr 119561914 1,000 10,000,000 5 M Sc S2 Mch 2 1917.  -- 1902 1,000 &c 5.913,500 4  g J Sc J July 1 1952. 1906 1,000 3,300,000 4*4  g F Sc A To Feb 1 1921.  -- 1909 1,000 560,000 4*4 J Sc D To June 1 1919,  __ 1910 1,000 2,340,000 414 g A & O To Apr 1 1920.  -- 1911 1,000 825,000 4*4 g M <Ss N To May 1 1921.  -- 1911 1.000 975,000 4*4 g J & D To Deo 1921__ 1912 1.000 1,050,000 4*4 g J Sc D To June 1922__ 1913 1,000 1,408.000 5 g K ScAlB To Aug 15 1923— 1914 1,000 3,655,000 fig A Sc O To April 1 1924
566 1882 1,000 5,660,000 6 g J Sc J Jan 1 1922
— 1882 1.000 3,368,000 5 A Sc O Apr 11927

$154,2 00; b $15,912, 000and$16, 667,000 pledged under 3-year col

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.]

South & North Alabama— See Louisville & Nashvill 
Southern Illinois &  Mo Br— 1st M 53.000.000 g.Ba.xc' 
Southern Indiana—See Ohio Terre H & Southeaster! 
Southern Pacific Co—Stock ($394,451,800 auth.). . .  

Certificates of Interest in stock, $88,357,600 auth.. 
Coll trust mtgo gold subject to call par..Un.xc*&i 
Conv bonds 582,000,000 gold redeem text..xo*&r'
Gold bds 5100.000.000 red 105 since July ’ 1 2 __ Q.i
S. Fr.Term. 1st M . g red 105 since T5Usmxc*&r'
Eq tr Ser A $1,012,000 yly red 102** beg 1918-xc* 

do Ser B $201,000 yly rod 102*5 beg 1918-xc*
do Ser O $117,000 yly red 102*5 bog 1919____

Southern Pacific RR—Stock 5160,000,000 authorized

Northern California first mortgage go ld ......... ........ z
First ref M g gu red 105 since 1910........... E q.xc’ &r*

Southern Railway— Common stock 5120,000,000___
Preferred 5%  non-cumulatlve 560,000,000________
M Sc O stock trust certificates..................................... x
First cons M 1st on 900 m g (5120,000,000)Ce.xc*&r 
Development Sc gen M ($200,000,000) g --( l .x c »&
Collateral notes____________________________________',
Monon Joint M red 105 since 1907 half share G .xc’ &r

Series L gold due $300,000 F & A _____ FP.xoT
Series M gold due $70,000 J & D _____________ x
Series N gold due $260,000 A &  O _______ PePx
Series O gold duo $75,000 M & N .........................x
Series P gold due $75,000 J & D .........................x
Series Q gold due $75,000 J & D ____________ PePk
Series It gold duo $88,000 F & A__________Pe.Px
Series S gold due $215,000 A  & O_________ PePy
A— P ro p e r tie s  M e r g e d  in  S o u th ern  R a ilw a y  C o .

Georgia Pacific first mortgage_____________ Ce.zc*
Rlchm& Danv deb M  old 6s (no longer Incomes).Cez

Also additional amounts In treasury June 30 1915: a

Places Where Interest and 
Dividends are Payable,

Bankers Trust Co, N Y 
Checks mailed
165 Broadway. NewYork 

do do
do do

New York, London, &
N Y office and Phila 

do do
do do

So Pac, 165 B’way, N Y 
do do
do do
do do
do do

P Morgan & Co, N Y 
do do
do do
do do
do do
do do

Fidelity Trust Co, Phila 
Girard Trust Co, Phila 
Penn Co for Ins on L, Joe 

do do
do do
do do
do do
do do

do do
lateral 5% notes of 1914.

PROPRIETARY LINES.—These, with a total mtgo. indebtedness June 
30 1915 of $456,106,632, are controlled through stock ownership, only
583,172 out of their total capital stock of 5345,200,572 not being held on 
July 1 1915 by the Southern Pacific Go. "Omnibus lease,”  see Issue of 
Jan. 1899. Securities owned June 30 1914, V. 99, p. 1461; V. 96. p. 670,571.

ORGANIZATION.— Organized under laws of Kentucky.
The U. S. Supremo Court having held In Dec. 1912 that the ownership 

of $126,650,000 Southern Pacific Go. stock by the Union Pacific RR. was 
Illegal, $38,292,400 of the Southern Pacific Co. stock was In July 1913 
exchanged for the holdings of tho Pennsylvania RR. system in Baltimore Sc 
Ohio stock ($21,273,600 each of com. and prof.), per modified plan V. 97 
p. 50, the Union Pacific Go. disposing of certificates of Interest in tho rê  
mainlng $88,357,600 So. Pac. stock owned by it, exchangeable for the stock 
on certain conditions. V. 97, p. 445, 667. See Union Pacific RR. Tho 
Pennsylvania RR. owned on Jan. 1 1915 $17,143,800 and Pennsylvania Co. $14,201,200 stock.

In Feb. 1914 suit was brought by the Govt, to compel the company to 
dispose oMts_ holdings in Central Pacific. V. 98, p. 624; V. 97, p. 1116:

Oil land decision by U. S. Suprome Court, V. 98, p. 1994: V. 99. n 1461V. 1 0 0 , p. 3 9 9 , 7 3 4 , 2 0 1 1 . o .p  i m ,  v .w .p .  h o i ,
On Deo. 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry. 

that portion of Its road from Needles to Mojave In California, 242.51 miles, 
which prior to the date of sale was leased to tho Atch. Top. Sc Santa Fe Ry 
until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from the 
Atch. Top. & Santa Fe Ry. all of tho outstanding stocks and bonds of the 
Now Mexico Sc Arizona RR. and of tho Sonora Ry., the properties of whloh 
wore leased to the Sou. Pac. Co. to Sept. 1 1979. V. 96, p. 660.

The stockholders on Apr. 7 1915 authorized the purchase of tho prop
erties of tho following companies, the stock of which Is owned: Coos Bay 
Rosoburg & Eastern Railroad & Nav. Co., Corvallis & Eastern Railroad 
(V . 99, p. 1528), Pacific Ry. & Nav. Co. (V .94 ,p . 124), Portland Eugeno & 
Eastern Ry. (V. 95, p. 1404), Salem Falls City & Western Ry. and Willa- motto Pacific Ry. V. 100, p. 142.

In June 1915 202 miles under construction In tho United States had 
been largely completed. Tho Southern Pacific RR. o f Mexico, lncorn- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1 607 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara 
815 miles, with branch lines 692 miles, of which 1242 miles had been com
pleted June 30 1915. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1141- V 86  n 350
V. 87, p. 414: V. 8 8 , p. 303, 1622; V. 91, p. 1645. 1770. NorthVestern 
Pacific RR. (Jointly owned with Atchison), see that company, V 84, p. 103.

ELECTRIC RAILWAYS.—Tho electric roads controlled Include (a) 
Pacific Electric R y., 612 miles of electric interurban road radiating from

36 m., and (f) Fresno Traction Co., 28 m. Seo "Electric R y.”  Section. 
DIVIDENDS.— \Oct. ’06-Apr. '07. Ju ly '07. Oot. ’07 to Jan ’ 16
(Common stock)------f 5 %  y r ly .  (2*4 s.-a.) I K%  6 % yrly. (l x  quar.)
BONDS.—The 4% collateral trust gold bonds of 1899 are limited to 

$36,819,000 and are subject to call at par on 6  months' notice. The first 
issue of $28,818,600 was secured by $67,274,200 common and $12,000 000 
prof, stocks of tho Cent. Pac. Ry. Co.: to June 30 1915 there had been issued 
$5,600,000 of these bonds simultaneously with deposit with tho trustee of 
an equal amount of Central Pacific pref. stock. See mtge. abstract 
V. 69, p. 859.

Contral Pac. first ref. 4s and 30-year gold 3**s are guar, (see that co 
as to replacement of French by dollar bonds).

In March 1909 the stockholders subscribed for $81,814,000 of 4 %  20-vcar 
bonds at 96, convertible to June 1 1919 Into common stock at 130 at option 
or holder and red. at 105. V. 8 8 , p. 507, 1062: V. 89, p. 44, 105. 
n n n n m J u i ' f f  th 0  dlr.e.ot1?rs authorized an Issue of not exceeding $ 1 0 0 , 
0 0 0 ,00 0  4*4% 20-year gold bonds for "corporate purposes” ; under option 

WJ?S ®J°han£ed’ along with $ 2 0  per share In cash, for $227,000 pref. stock: no others Issued. V. 8 8 . P. 1501: V 89 o 14 2 0  
“ San I'i'ancisco Termlnai" bonds ($50,000,000 auth.; int. rate 5% or less) 

cover Bay Shore linoand terminals; $24,984,500 4s outstanding, $5,000 can
celed. V. 90, p. 373, 448, 1555, 1615, 1678: V. 91. d . 16311 V 92 n 1180 

Thei stockholders on April 8'1914 authorized an Increase In the com
mon stock by $2 0 ,0 0 0 ,0 0 0 , which, together with stock now authorized 
but unissued, shall bo sot aside to provide for an Issuo of S54  5 3 4  ono 5 % 
20-yoar convertible bonds, which have been underwritten: Of th en rS  
ceeds, $30,500,000 will bo used to retire current debt (Including $26 000 000 
one-year notes due June 15 1914), $3,000,000 to p u reh ™  
and $21,500,000 for additions and betterm ent hMetoforl atdhorSId.

or In full on any of dates named, with adjustment of Interest. Bonds are 
convertible at option of holder at any time on or before June 1  1924 Into 
full-paid stock at par and subject to call (as a whole only) on or after Juno 1 
1919 at 105 on 90 days’ notice. I f called, they may be converted u d  to 
30 days prior to call date. V. 98, p. 624.1394, 1539. 1921; V. 9 9 , p. 1 9 9 .

FINANCES.— On June 30 1915 the company held unpledged $151,943 705 
bonds and $278,986,199 stocks of various companies, and Its assets ex
ceeded Its liabilities by $112,950,268. V. 89, p. 1422; V. 84, p. 1114. in 
I'cb. 1911 250,000,000 francs 4% 3 5 -year collat. bonds of Central Paclflo 
were sold, guaranteed by the Southern Paclflo, which has pledged as se
curity for its guaranty $83,985,800 (face value) of Its holdings in pro
prietary companies (notably tho Sou Pa. RR.), the revenue from wliioh 
for tho year 1913-14 was $2,856,150. V. 92, p. 596.

In 1913 sold $12,130.000 4*4% equipment trusts. V. 96. p. 1425: V. 97. 
p. 597, 730) and Nov. 1914 sold $1,170,000. V. 99, p. 1599. 1675.

As to new convertible bonds of 1914 see BONDS above.
EARNINGS .— 6  mos.,f 1915___ Gross, $80,097,312; not, $27,746,836

July 1 to Doc. 31. 11914___ Gross, 67,495,082; not. 19,908.004

REPORT.— Report for year 1914-15 in V. 101, p. 1456, 
Years ending June 30— 1914-15. 1913-14.

Average miles (incl. non-prop.)_____ 10,554.24 10,421.65s sTransportation operations...................129,865.675 138.520,259
Operating expenses and taxes_______  94,176,061 100,824,892

1468, 1417, 
1912-13. 
10,310.99 

$
142,774,705
98,566.696

35,689,614
678,551

37,695,367
556.873

44,208,009
263,743
510,891

11,446,846
129.053

14,718,962 
, 2,394,051

13,416,254
1,911,783

53,481,178
29,295.609

939,725
120,851

1,932,952

53,580,277
27,961.976

805,702
177,822

1.816,281

56,558,542
25,809,406

773,834
600.581
702.030
373,574

82.843
291,243
71,219
7,766

978,239

232,538
965,387

1,092.284
609,458

237,541 505.477
125.981 159,057

Sinking fund for redemption of bonds
Lands and securities not pledged____
Income from securities, s c _________
Miscellaneous rentals, &c_____. . . __

Total not income_______ . . . ____
Interest on funded debt, &c__ _____
Sinking fund______________________
Hire of equipment_________________
Rental for lease of road, &c________
Land department expenses and taxes
Miscellaneous_______ ______________
Miscellaneous taxes________________
Betterments and additions_________
Amortization of discount___________
Depr. roiling stock leased to other cos.
Malnt. of Investment organization..

Total charges..................................... 33.850,584 33,128.061 29,690,735
Surplus over all disbursements---------  19.630,594 20.452,216 26,867.807
Dividends on common stock (6 % ) . . .  16,360,344 16,360,344 16.360.344Comparison with 1912-13 is somewhat inaccurate.

DIRECTORS.—Julius Kruttschnitt, James N. Jarvle. E. P. Swenson. 
J. Iloraco Harding, Walter P. Bliss, F. D. Underwood, H. W. do Forest, 
Robert Goelet, II E. Huntington, L. J. Spence, Ogden Mills. Charles W 
llarknoss, L. F. Loree and Wm. Sproulo.
,-it i1£irman Kxec- Comm., Julius Kruttschnitt; Pres., William Sproule.— 
(V. 100, p .2011 ,2087; V. 101, p. 214, 528, 1372,1456, 1468, 1629, 2145.)

SOUTHERN PACIFIC RR.— (See Maps.)— About 3,522 m., embracing 
a through line from east bank of Rio Grande River through New Mexico and 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No 
California, with branches. Of Unesowned. 24 m. are leased toother roads. 
The Butte County RR., was taken over in Jan. 1916. V.102,p.346.

STOCK.—Sou. Pao. Co. June 30 1915 held all the $160,000,000 stock 
Ptvs.:4%  in 1906-07; 13%. 1907-08; 5% , 1908-09, and 6% since to April 1 1916 4(1*£% quar.).

BONDS.— Consolidated Mortgage  of 1894 abstract was n V. 57, p. 104.
The first refunding 4s of 1905 ($160,000,000 auth. issue) will eventually 

be a first lien. Guaranty, V . 82, p. 49. The mortgage is a lien subject to 
existing mortgages on the entire owned mileage, which on June 30 1915 
consisted of 3,108 miles. It is a first lien of 2,441 miles, save lien of consol. 
6s of 1893 at less than $1,700 per mile (V. 87. p. 1012). V. 88, p. 159: 
V. 89, p. 164; V. 92, p. 264. In Jan. 1916, $15,985,500 unissued, viz.:
Issuable to refund a like amount of prior lien bonds...................$13,485,500
Issuable to aid In refunding any balance for other purposes___  2,500.000

Tho Southern Pacific Co. owns $6,606,500 of the bonds. In June 
1915 rocoivod authority to issue $909,500 1st Itof. M . bonds to provide for 
expenditures for add’ns Sc betterm’ts amounting to $800,557, for tho 6 mos. 
onding Doc. 31 1914, and $21,000 account underlying bonds retired.

REPORT.— For year ending June 30 1915, earnings were: Gross, $48,- 
136,8(66; net, $18,416,014; other income, $3,533,131; charges, $13,631,644: 
divs. (6% ), $8,000,000; bal., sur., $317,501, of which snare of So. Pac. 
$669,684, leaving a deficit $352,183. In 1913-14. gross, $52, 074,240: net, 

(V. 100. p. 2011: V. 101, p. 528, 1974; V. 102, p. 346.)
•oow.oa'i, iea' 
$20,853,026.-

SOUTHERN RAILWAY COMPANY.— (See Map, pages 114 and 115.)—
Company operates 7,022 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk, 
Va., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tcnn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss.

Owned in fee— Miles.
Alexandria (near Washington)

to Greensboro, N. C________  282
Charlotte, N. C., to Augusta,Ga 190 
Columbia,S.Co.,toGreenv.,S.C._ 144 
West Point, Va., to Neapolls.. 179 
Salisbury, N. C., to Morristown,

Tcnn .......................... _.......... 231
Memphis to Stevenson, Ala___  272
Bristol to Chattanooga, Tenn__ 242 
Coster to Cumberland Gap, K y. 64 
Ooltewah Jet., Tenn., to Bruns

wick, Ga_____________   4 1 2
Austell, Ga., to MIss.State line. 261 
Atlanta Jet., Ga., to York, Ala. 271 Atlanta, Ga., to Ft. Valley, Ga. 102 
E. St. L „  111., to N. Alb., Ind .. 265 
Branches, &c_________________ 1,345

Total owned________________ 4,259
Leased— (’ see this co.)—

•Atlanta Sc Charlotte Air Line, 
Chari., N C., to Armour, Ga. 263

•Georgia Midland R y_________  98
•Mobile & Birmingham RR.— 

Mobile, Ala., to Marlon J o t .. 150 
Southern Ry., Car. Dlv.— 
Charleston, S. C., to Augusta,

Ga., with branches to Co
lumbia, S. C., &o............... 262

Leased  (*sce this co.)—  M i le s .  
Camden,S.C.,to Marlon,N.C. 171 
Ashev., N. C., to Alston, S. C. 134
Other branches______________ 201

•Richmond & Mecklenburg RR. 3 1  
•North Carolina RR.—

Goldsb.,N. C., to Greensboro,
Charlotte, &o_______________  221

Atlantic & Danville Ry.—
Norfolk to Danv., Va.. & br. 268 

Lockhart RR. (14 miles, &o.)_. 25
Elberton Southern Ry_________ 5 1

Controlled by Securities—
Atlantic & Yadkin____________  163
State University RR___________  10
North Carolina Midland________ 54
Roswell RR____________________ 1 3
Other roads___________________  167

Trackage Rights—
Hardeev’e, S. C., to Savan., Ga. 17 
Washington, D. C., to Alex.,Va. 9 
Stevenson,Ala.,to Chattanooga,

Tenn., &o_____ ______________  38
York, Ala., to Meridian, M iss.. 27 
Kentucky Sc Indiana Term. RR. 8 
Selma, N.C., to Pinners Pt., Va. 154 
Savannah,Ga.,to Jacksonv Fla. 152 
Other................................   8 7

Total mileage oper. June 1915 7,022
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Southern Railway— (C o n clu ded)—
Virginia Midland— Serial mortgages.................... .z

General mortgage............................................... Gez
Wash Ohio & West 1st M ................................. - --Cex
East Tenn Virginia A Georgia DIv mtge g...C e,zo*

B— S o u th ern  R a ilw a y  D iv is io n a l S e c u r it ie s .
ast Tennessee lien gold------------------------Ce.xc*A;
Memphis Dlv 1st M ($8,000,000) gold........ Q.xc'

Mobile & Ohio bonds— See Mobile A Ohio RR Co

aAtlanta & Charlotte— Stock.

aNorth Carolina stock 7% guaranteed.
First mortgage $1,200,000—................
Preferred stock...........................................

Northern Alabama Ry—See that company

Virginia A Southwestern Ry— See that company 
Southern Railway, Carolina Division—

Suthwest Penn RR—See Pennsylvania RR 
uthwestern (Georgia)— Stock (see text).

Southwestern Ry (Texas)—1st M gold - .  — ----- — .3
Spartanburg Union & Columbus— See Southern Ry.

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R a te
%

W hen
P a y a b le

1881 $100 &c $5,134,000 5 A 6 M & S
403 1886 100 &c 4,859,000 5 M & N
50 1884 1,000 d 1,025.000 4 F & A

552 1880 1,000 3.106.000 5 g J & J
1,020 1886 1,000 12,770.000 6 g M & N

95 1879 1,000 1,000,000 6 g j & J
66 1885 1,000 2,000,000 6 g J <5o J

1,02 1894 1,000 4,500,000 5 g M A s
29 1898 1,000 6.883.000 5 g J & J
24 1898 500 150,000 4 g J & J

365 1901 1,000 12,500,000 4 g J & J
1901 1,000 Ac 8,261,000 4 g M & s

ed to
166

(a) S o  
1899

u th ern  R  
1,000 V' 1,500,000 4 g A A 0

31 1899 1,000 315.000 4 g M & N
100 1,700,000 9 M & s

263 1914 l.OOO.&c 9,000,000 4J4 & 5 J & J
98 1896 1,000 1,650,000 3 g A <5g O

100 4.000,000 7 F <& A
149 1895 2001.000 600,000 5 g J & J
149 1895 200 1.000 1,200,000 4 J & J

100 900.000 4 J & J

278 1900 1,000 3,925,000 4 g J A J
278 1904 1,000 1.525,000 4 g J & J

245 1894 1,000 5,250.000 5 g M A N
1895 1,000 1,000,000 4 g J & J

16 1899 1,00(1 100,000 5 g A & O
- - - 1902 1.00C 5.000.000 4 g J & J
42 1906 1,000 Ac 434,000 5 g J & J

333 100 5,191,100 5 J A J
r . .  29 1907 1.00C 354,000 5 g A & o

Caroll 
der fir

na Dlv 
st cons

lslon
olldated mortgage; d $225.0 00

L a s t D iv id e n d  
a n d  M a tu r ity

P la c es  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Safe Dep A Tr Co, Balt 
J P Morgan A Co. N Y

1 1951

Nov 11948

Fob 1916 3H %

May 1 1919 
Jan 1 1995 
Apr 11919 
July 1 1952 
Jan 1 1956
Jan 5 ’ 16 2K %  
Oct 1 1937

do
do
do
do
do
do
do
do
do
do

do
do

do
do
do
do
do
do
do
do
do
do

do
do

U S Mtge A Trust. N Y 
Central Trust Co, N Y  
J P Morgan A Co, N Y 
Burlington, N C 
J P Morgan & Co, N Y 

do do
do do

Bankers Trust Co, N Y 
Equitable Trust Co.

J P Morgan & Co, N Y
do do
do do
do do

Guaranty Trust Co, N Y
Macon and Savannah,Ga 
New York

Blue Ridge................................ - 44
Virginia & S. W. (see this co .)— 240
Tallulah Falls--------- --------------- 58
Danville & Western__________  83
Hartwell Ry__________________  10

C on tro lled— o perated  sep a ra te ly—
M ile s .

Mobile A Ohio (see this co.) —  926 
Augusta Southern (see this co.) _ 83
Southern Ry. Co. In Mississippi. 237 --------  . ,  . _  . ,

Leased for 50 years from July 1 1912 Bluemont branch. 54 m.. to Wash. & 
Old Dominion Ry.; other mileage owned but leased, 41 miles. Water 

lines—Chesapeake S3. Co., 200 miles.Also has one-sixth Interest In Rlchmond-Washlngton Co., owning ime 
between Richmond and Washington, 15 miles. V. 75, p. 449

Has trackage rights over Atlantic Coast Line RR. between Savannah, 
Ga., Jesup and Jacksonville, Fla.- 152 miles.

A ff i l ia t e d  but O perated  S e p a ra te ly — (S e e  each c o m p a n y ).
Alabama Great Southern.............3571 Northern Alabama--------------------- 117
Cincinnati N. O. A Texas Pacifio.336 Georgia Southern A Florida------- 397
M obile* Ohio.............................1,1221 Virginia ^Southwestern-------------240

ORGANIZATION.— Organized In 1894. V. 58, p. 363, 385, 058, 874, 
1016, 1058. Mississippi anti-trust suit, V. 95. p. 1404.

In 1903-04 Jointly with Louisville & Nashville acquired $13,680,300 of 
the $15,500,000 Chicago Indianapolis A Louisville stock in exchange for 
their Joint 50-year 4% bonds. V. 74, p. 1029, 1090.

STOCK.— Authorized $120,000,000 com . and $60,000,000 5% n o n -c u m . 
p r e f .  stock.— No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136. 
The voting trust was terminated July 31 1914. V. 99, p. 50.
DIVS. (% )1’99.’00 .’01.'02 to Apr '07. O ct’07. ’08-T0. ’ l l .  ’ 12. '13. 1914.
On pref__ /  2 3 4 5 y ’ ly 1 Vi 0 2 4Hi 5 Below

In April 1914, 2)4% cash; Oct., 2% , payable in 5-year 4% Interest
bearing scrip. V. 99. p. 1053, 749. No dlv. paid April 1915. V. 100. 
p. 902, 643, 982.

BONDS.— F ir s t  con sol, m tg e .(a b s tra c t  V.59, p. 783; see V. 81, P. 1850: 
V. 84. p . 392; V.,89. p. 1598; V. 92 ,p . 796; V. 97. p.m300. 1205; V.

-N e w  B a s is - -O ld  B a s is -

1 0 2 ,  p. 610) is for $120,000,000, viz.;
99. p1. P1834; 4 . 100

Application of $120,000,000 First Consol Mortgage 5s of 1894.
Issued to July 1915 (of whloh $154,200 In treasury).....................
Issuable only to f‘ ‘prior bonds”  (see V. 59. p. 785)-------------------  45,347,000

retire certalnlstocks (see V. 59, p. 786)---------— ------- - 5,700,000
Tho $1,925,000 Col. & Greenville 6s wero paid Jan. 1 1916. Compare 

V. 102, p. 610.
Application of $200,000,000 Development and General Mortgage Bonds. 

Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr. 09 $31,000,000
(1) To retire prior liens not provided for by consol mortgage.. 31,158.000
(2) To retire equipment obligations maturing 1906-21------------  18,008,000
(3) To acquire capital stocks of certain leased lines-----------------  10,000,000
(4) For Eastern Division of Tennessee Central (option expired) 10,000.000
(5) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Improvements and equipment and (b) in exchange for 
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired.........—  99,834.000
’ ’Development and general mortgage bonds," are a first lien on 764 miles of 

road owned in fee, tho leasehold, trackage or other rights on 1.085 miles, 
and the majority of stook of roads aggregating 475 miles, a total of 2.324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities. Including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82, 
p, 397; V. 86. p . 1468: V. 88. p . 565. 626. 1622. .  t

Divisional first mortgage bonds. Issued In 1898 on account of purchase of 
Mem. & Chari. Ry.. bear 5% Interest. The total authorized issue is $8.
000.000 but $1,500,000 was reserved to build a lino replacing trackago be
tween Stovenson and Chattanooga, 42 m.; tho remaining $1,417,000 Is held 
for bettermonts at not exceeding $100,000 yearly. V. 67, p. 179; V. 81, 
p. 1180; V. 83, p. 436; V. 84, p. 392. . .  . wt .Second mtge. on former Mem. & Chari, secures $2,500,000 of 5s, of which 
$1,500,000 owned by Southern Ry. June 30 1914 and $1,000,000 reserved tor 
Improvements. St. Louis Division mtge, V. 72, p. 138; V. 84, p. 392.

The collateral trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile A Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stook trust certificates for Ml. A O. stock are now entitled to dividends at 
rate of 4% per annum In perpetuity. V. 72, p. 242, 822. Tn 1915 $8,261,- 
000 of the $9,472,000 bonds and $5,670,200 of tho $6,017,000 stook had 
been deposited. V. 72, p. 439: V. 73. p. 664. See M. & O. statement.

Tho Issue of $5,000,000 3-year 5% notes, duo Fob. 1 1916, woro to paid 
In cash, but no immediate Issue of now securities was proposed. V. 102, p. 
346; V. 96. p. 286. In Feb. 1914 $10,000,000 3-year 5% notes wero sold 
secured by $16,667,000 Development and Gen. M . bonds. V. 98, p. 612, 691 

Jointly with St. Louis & San Francisco RR. guarantees bonds of New 
Orleans Terminal Co. V. 77, p. 38. 699: V. 79. p. 1466.

Equip, trusts mature as follows: Ser. L, $300,000 F. & A.; Ser. M , 
$70,000 J. & D.; Ser. N, $260,000 A. & O.; Ser. O, $75,000 M . & N.; 
Ser. P. and Q. $75,000 J. & D.; Ser. R, $88,000 F. & A.; Ser. S, $215,000 
A. & O. V. 81, p. 1850: V. 82, p. 1323; V. 88, p. 1374; V. 90, p. 978: 
V. 97, p. 366; V. 98. p. 1158.

LATESTEARNINGS.— J1915-—Gross, $34,376,793; not, $10,259,391 
6 mos., July 1 to Dec. 31.\ 1914__ Gross, 32,765,576; not, 6,943,781

ANNUAL REPORT.— Fiscal year ends Juno 30. Annual meeting Is 
held second Tuesday in October. Tho report for 1913-14 was given at 
length In V. 99, p. 1125, 1140. Seo also editorial, p. 1101. 1140.

Traffic.— Agricultural products in 1914-15 furnished only about 14% 
(cotton about 6% ), while 40% was from mining industries (31% being coal) 
and about 29% was product of manufactories.

1912-13 1911-12
7,036 7,088

$44,943,748 $41,508,300 
18,551,037 17,266.014
5,034,705 4,816,015

$68,529,490 $63,590,329 
$17,855,816 $17,506,519 
$21,221,786 $21,086,594 
$14,191,821 $14,368,466 

(5) 3,000,000 (4 >*)2700000

Y e a r s  e n d  J u n e  30— 1914-15 1913^4
Average miles . . . . . . .  7.031 7.033
Freight „ - „ : : : : „ : - . $ 4 0 ,4 5 8 .8 5 8  $45,632,207
Passengers_____. . . . . . .  16,175.674 19,016.098
Mail, express, &c__ . . .  5,564,978 6,102,691

Gross earnings......$62 ,199 ,510 $70,750,996
Net after ta x es-.:....$13 :40 0 ,05 5  $16,310,958
Total not Income______$16,638,972 $19,578,364
Int , rontals, &c_______$16,115,603 $14,830,587
Preferred dividend_____ . . . . —(4$4)2700000 ___________

Bal., surplus, for year $1,523,369 $2,047,777 $4,029,965 $4,018,128
OFFICERS.— Pres., Fairfax Harrison, Washington. D. O.; Sec., F. 8. 

Wynn, 120 B ’way, N. Y .; Troas., II. O. Ansloy, Washington, D. O.
Directors.— Fairfax Harrison, Belvoir, Va.; John \V. Grant, Atlanta, 

Ga.: Edwin A. Alderman, Charlottosvillo. Va.; John Kerr Branch. Rich
mond, Va.; John O. Kilgo,Charlotte,N. C.; Robert Jomison Sr., Birming
ham, Ala.; II. B. Spencer, Washington, D. O.; Adrian Iselln Jr., Charles 
Steele, Robert M . Gallaway. Charlos Lanier and Edmund D. Randolph .o f  
N. Y .— (V. 100, p. 1511. 1753; V. 101, p. 289, 443, 1190, 1265, 1289, 1465,
2072. 2146; V. 102, p. 346, 609.)

SOUTHERN RAILWAY CAROLINA DIVISION.— Cayoe, 3 . 0 .,. t o  
Hardeevllle, 129 miles; Charleston. 3 .  C., to Augusta, Ga., 137 m „ Klng- 
vlllo. S. C.. to Marlon, N. C.. 208 m.; branches. &o.. 286 m.; total. 758 m. 
Leased to the Southern Ry. Stock authorized. $7,798,700, of which 
$4,174,700 owned by the Southern Ry. Of the generals of 1902 ($18,
000.000 authorized). $6,260,000 are reserved to retire at or before ma
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purohase of the several proper
ties and the remainder Is available for Improvements, equipment and ex
tensions, $4,000,000 being reserved for a northwestern extension Into and 
through the States of South Carolina, North Carolina. Virginia, Tennessee 
and Kentucky. V.75, p. 136. Pres., (vacant).— (V .75, p. 31. 136.)

SOUTHWESTERN RR. (Georgia).— Owns Macon, Ga.. to Eufaula; Fort 
Valley to Columbus. Ga., &o.. with branches total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 5% on stook. As 
to suit, see V. 71. p. 809; V. 73, p. 1062, Offloe. Macon. Ga.

SOUTHWESTERN R V __Owns Henrietta to Archer; Tex., 29.07 miles;
lea ^ sT cr^ tta  terminals: 0.75 m “ inoorp. In Texas May 22 1907. Stock 
$35,000; par, $100. Bonds (auth. amount, $389,905). f  idelity Trust 
Co Ft Worth Tex., trustee: see  table above. Year ending June 30 1915, 

4 4 2 ; oper def.. $10,699; other incomo, $93.005: charges. $22,434; 
bal def $32 804? In 1913-14. gross. $22,784; oper. def., $12,962. Pros.. 
I I . ' j .  Scott, Toronto, Ont.; Sec. & Troas., W . f l .  Foatherston. Office, 
Henrietta.

___ _ ____ ____Ry., \JUt5Ur U 2Y1UIIU O UU., UUIUU, UCI YjUUUl KA mouw, U.trx *«•.
Corbin Jet. to Bay View, Idaho, 12.42 m.; total operated, 104.50 miles; 
two branches, Corbin Jet., Ida., south to Bayvlow, 1 2 m ., and Coour 
d’Alene Jet. to Coour d’Alene, 10 m .# were opened May 1911. The Cana
dian Pacific Ry. has an option oxpiring Nov. 1 9 1 0  to purchase 52% of 
stock, with right to remaining stockholders to soli at samo price. V. 8J, 
p. 594. Stock, $4,200,000; par of shares. $100. V. 81, p. 156, 1551. The 
stockholders of the Canadian Pacific Ry. on Oct. 7 1614 authorIzod the pur
chase of the capital stock, the guaranty of Interest on the bonds or the 
making of somo other form of more porm.yicnt relatlons wlth tho company. 
V. 99, p. 539. Loans and bills payable Juno 30 1915, $949,101 For year 
ending June 30 1915. gross. $754,235: net. $245,918: other incomo,
$573‘ int 11 taxes, &c., $380,197; bal.. def.. $133,706. In 1913-14, gross. 
$1 020 069- notf$428.136. Pros., Daniel O. Corbin; Sec, & Troas., Alfred
O. Chapin. 192 B’way. N . Y .— (V. 89. p. 594; V. 99. p. 539.)

SPOKANE PORTLAND & SEATTLE RY.— (S ee  M a p  N o rth ern  P a c if ic .)
R o a d  O p er. (557.12 m.)— Mflss 

Spokane,Wash.,to Portl.,Ore..372.13 
Goble, Ore., to Holiday, O re.. 79.41 
Lyle.YVash.,to GoUlendale,YVash42.25 
warrenton,Ore..to Ft.Stevens.. 3 53
Trackage rights------------ 23.54
Leases Wllbrldgo to Goble, Ore.36.24

C o rpo ra tio n s C o n tro lled- M ile s
Oregon Trk.Ry.(V . 89. p.666)-156.9 
Pac. & East. lty.(V . 91. p. 946)33.00 
Oregon Elco. Ry. (V. 92. p.

3 2 3 ).......................................156.26
UnltedRys.(V .90.p.1297. 1364)33.72 
Groat Northern Pacific SS. Co

From Vancouver, Wash., to a point near Portland, Ore., tho lino Is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pao. Ry- lhe 
Willbrldge-Goblo line Is leased for 999 years from Nor. Pac. Extension or 
Oregon Elec. Ry., Albany to Eugene, Ore., 44 m.,wasoponcd Oct. 1912.

Jointly controlled by Northern Paolllo and Great Northern. Stock auth., 
$62,500,000; outstanding June 30 1915. $40,000,000, equally owned by 
Nor. Pao. and Great Northern, together with the $73,710,000 bonds Issued 
whloh were Jointly guaranteed and held In treasuries of two companies.

Of tho 1st gold 4s of 1911 ($125,000,000 auth. Issue), redeemable at 105 
and lnt. after March 1 1931. $80,000,000 are Issuable for corporate purposes. 
$25,000,000 are reserved for acquisitions, stooks and bonds In other com
panies, and $20,000,000 reserved for impts.. &c. at not pxcootUng $1.000,- 
000 a year. V .92 .p.886. Loans* bills payable June 30 1915 .$ 10.179,601.

Year ending June 30 1915 (555 miles), gross, i14.414,415; not, $1.235,486, 
other incomo, $320,864; Int., ronts, &c.,, $4,088,065: bal., dor., $2,531,71o. 
In 1913-14, gross, $4,981,869; net. -446,454; other Income, $1,498,660, 
Int., rents. &c.. $3,843,287; bal., dof.. $998,173. Pres.. L. O. Gilman.— 
(V. 93, p. 1106, 1628; V. 98. p. 74; V. 100, p. 1350.)

SPOKANE TERMINAL CO.— See "Eloctrlc Railway”  soction.
SPRINGFIELD (0.) UNION DEPOT CO.— (V. 77. p. 770; V .759 . 289.)
STATF I INF & SULLIVAN RR.— Owns Monrooton, Pa., to Berenice, 

Pa., 24.06miles. Stock, $980,250 (par, $50). Dividend, 1 % ,paid. D eo.f 
1904. Mortgage covers 5,000 acres coal lands. The bonds are subjeot to
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Spokane International— First M$4,200.000g Col.vc* 
Ooeur d'A & Pend d ’O 1st M $600,000 g gu.Us.vc* 

Spok P & S— 1st M $125,000,000 g red text.Cc.xc&r 
Spuyten Duyvil & Pt Morris—See New York Centr 
State Line & Sullivan— First M $300,000 gold.Un.xc* 
Staten Island Ry and Staten Island Rapid Transit— 
Stephen North & So Texas R R — 1st M g gu red 105c* 
Stony Crk— lstM$350,000ext W  gu (V85,p532)_FPx
Sullivan County R R — First mortgage $400,000___ zc
Sunbury Hazleton & Wilkes-Barre— Sunbury & Lewis
Suncook Valley—Stock (3% rental Con & Mon)___
Susa Bloomsb & Berwick— First M $700,000 g ..FPx
Syracuse Binghamton &  N Y— Stock 12% rental___
Tac East— 1st M $1,500,000 g red 110 since ’08-ICx.c*
Tallulah Falls— First mortgage___________________Q
Tampa & (lu ll Coast— 1st Al g gu red 105.CoBa.xc*
Tampa & Jacksonville— First mtge (see t e x t ) ........ Qx
Tampa Northern— First M $5,000,000 g red 106_.OBx 
Tanana Valley— First M $1,000,000gs t redl05-.C ol
Tavares & Gulf R R — 1st M gold............ ............... Bax
Tenn Ala & Ga— 1st M $5,000,000 g red 110-.Etn.xc* 
Tenn Cent— Prior lien M $4,200,000g red 110-MSt.zc* 

Receivers’ certificates ($100,000 due Feb. 1 1916)-- 
General mortgage $20,000,000 gold (see text) ..zc*

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu r ity

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

143 1905 $1,000 $4,200,000 5 g J & J July 1 1955 Amer Exch Nat Bk, N Y22 1910 1.00C 544,000 5 g J & J July 1 I960 do do
al & H 1911

udson 1,000 &c 
River

73.710,000
RR

4 g M & S Men 1 1961 Central Trust Co. N Y
24 

See B
1898

altlmo 1,000 
re & Ohl

272,000
0

4H g J & J Jan 1 1929 Union Trust Co. N Y
105 1910 1,000 2,423,000 5 g J & J July 1 1940 NY and ComTr Co, St L10 1872 1,000 350,000 4 A & O Oct 1 1957 Reading Terminal. Phila

town-
1894 

See Pe
1,000

nnsylvanJ 357,000 
a RR

4 A & O Apr 11924 Safe Dep & Trust Co, Bos
- - - — 100 341,700 3 J & J See text Manchester. N H. Nat Bk42 1902 1,000 700,000 5 g A & O Oct 1 1952 Fidelity Trust Co, Phila81 --  - - 100 2,500,000 12 Q— F Feb 1 1916 3% D L & W RR Co, N Y93 1903 1,000 884,000 5 g J & J Jan 1 1923 Harris Tr & Sav By, Chic58 1909 1.519,000 5 M & S Mch 1 1959 Guaranty Trust Co, N Y77 1913

1,000
750,000 5 g A & O Apr 1 1953 New York & Baltimore. . . 1909 480,000 5 A & O Apr 11949 F J Lisman & Co, N Y- -- 1906 1,000 1,258,000 5 g J & J July 1 1936 Old Colony Tr Co, Boston45

32
1907
1890

1,000
1,000

675.000
299.000 6 e5 g

J & D
J & J Dec 1 1926 

July 1 1921
Dec 1914 Int not paid

• . . 1911 1,000 1,500,000 See text F & A Feb 1 1961 Empire Trust Co. N Y 
July ’15 coup pd Jan ’16320 1904

1915
1,000 4.014,000

330,000 i *
J  &  J Jan 1 1934 

Apr 1916320 1904 1,000 8,353,900 5 g J & J Jan 1 1954 In default

oall at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to 
Pennsylvania & New York Canal &  RR. (rental, $10,000 per annum), and 
so operated by Lehigh Valley.— (V. 74. p. 479; V. 76. p. 332.)

STATEN ISLAND R Y . — Clifton to Tottenvllle, 12.64 miles.— STOCK.__
$1.050,000,of which $1,049,250owned by B. & O.; par, $75.— (V. 89, p.594 )

STEPHENVILLE NORTH & SOUTH TEXAS RR.— Owns Stephen- 
vlllo, Tex., to Gatesville, 75.4 miles, and from Hamilton to Comanche
31.5 m. (opened Sept. 1911); total. 106.9 miles. Stock all owned by St. 
Louis Southwestern R y., which leases the road from July 1 1913 as Dart of 
Its Waco division.— (V. 96. p. 1090, 1490: V. 96. p. 18417 P ”  4

STOCKTON TERMINAL & EASTERN RR.— (V. 101. p. 1372.)
STON Y CREEK RR.— Norristown to Lansdale. Pa.. 10.18 miles; total 

tracks, 14.07 m. Stock, $200,000 auth. (par, $50), of which $176,100 out* 
standing, the Reading Company owning $110,900 and guaranteeing the 
bonds, principal and Interest. V. 85, p. 632. *

S U L L IV A N  COU NTY R R . — Road from Bellows Falls to Windsor Vt 
26 miles. Operated since April 1893 by Boston & Maine. In Juno’ 1912 
Mass, law was signed permitting purchase of road by Connecticut River RR 
V. 94, p.1628. Net earns., less taxes and lnt. on bonds paid lessor stock 
$500,000. owned by Vermont Valley RR. For year1913-14 groM $5 4 7 -  
282; net Income after taxes, $111,875; lnt. and rontals. $ 2 0  778-rlivs' <S e r i  
$40,000; bal., sur., $51,095.— (V. v4, p. 1628.) a i v s .  (8 % ).

SUNCOOK VALLEY RR.— Owns road Sunoook to Pittsfield. N H 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6 % on S24fl non 
of capital stock; has been renewed for 2 years at 3%  on fuilcanital stock 
$341,700. V. 93. p. 1727: V. 94. p. 280. Total stSck liued Is $341 
of which $101,700 was non-dividend-paying prior to noV tealo Jan 31V 9 1 4 ’ 
An offer of exchange of stock od the basis of 3 shares for 1  of OnncoVriX' 
Montreal was under consideration In Oct. 1912. V 95 n p I &
Frank W . Sargoant, Manchester, N . II.— (V. 94, p. 280.) P’ 1  ”

S U SQ U E H A N N A  BLOO M SBU R G  & B E R W I C K  R R  — W atson tow n  to 
Berwick. Pa., 42 mllas. V. 75. p. 343. Sto<*. $1,00^000. ow n^ bTth^ 
Pennsylvania RR. V. 91, p. 1386: V. 92. p. 660. First div.— 1%— nald 
J id yl m O in o n e  since to.Tan. 1915. Bonds, see table. V. 75, p i§03: 
V. 82, p. 753. Year ending Dec. 31 1914 gross $ 1  is Rat* oLjr. , 
$2,391: othor Incorno, $3,086; charges, $49,605^dof.', $48?9103 ’ Six months 
ending Dec. 31 1915. gross, $174,220 against $59,915 in 1914; not $92 3 5 9  
against loss $300. Pros., A . J. County.— (V. 92, p. 660 ) ’ ®

1909, 2 % ; 1910 to 1914, none. Cal. year 1914, gross 1173 242- oner Her 
$1,853 ; taxes, $9,307 ; othor inc., $2,915; deduc., $29 ,870 ; bal’., d o f ° $38 .115

EARNINGS .— 6 mos., (1915..................Gross, $95,248’ not loss $ 1’ 7 1 0
July 1 to Doc. 31. i 1914..................Gross! $9o!l25! Set . $ 1* 4 5 9

SYRACUSE BINGHAMTON & NEW YORK RR.—Geddos. N Y ’ to Binghamton, N. Y., 81 miles. Stockholders voted Doc. 6  1911 to lease the 
road during its corporate existence to the Del. Lack. & Western RR for 
12% on the $2,500,000 stock, of which the lessee Dec. 31 1 9 1 4  owned 
$2,155,700. Lease took effect Oct. 1 1912. V. 95, p. 481.
d„P 1 VIP ENDS--\ ’88- ’89- ’90. ’91.— 1892 to 1909— ’ 1 0  to 1 2 . Since. P ercen t------------ /  1 2  8  8 13 8  y ’ly (2% quar.) 10 yrly 1 2  yrly
io?oEf,0 « T. ~  ,SSK*x N e t- Oth. In c .  l n t . ,  A c . D ivs . D a l. ,  S u r .$237,412 $170,121 $89,266 $187,500 $130,767
— t j * Bn3 1 n 1 i4 i-I’ V&.m ir 8 9 4 -899  253,420 105,287 250,000 293.032 — (V. 93. p. 1464, 1601; V. 94. p.828; V 95, p. 481.)

Kp.— Owna Tacoma, Wash., to Morton, 67 miles, w  bituminous coal fields, branches, 26 miles: total, 9 3  miles. The Chicago
$3 049U407 & Stock Uco^- ° ^ tteStook* f b u e  for advan^sJune30191$° 
Issued- Dar of scares sutt V v ° 7a 0 i  6r7f> non-cum., $750,000; ali
rarof stocks nald Julv 31191iV‘ 65£ ’ D*vs- 11 % oach on com- and

Seattle, Wash.— (V. 91. p. 655; V. 93. 0*732'.) ’ ' B * Earl,ng>
TALLULAH FALL8 RY«"“ *Owns Cornelia, Qr ,. to Frftniriin n  p  rq 

miles, completed July 1907. The Southern Ry. owns $ 19 9  50 0  common 
and $123,460 pref. stook and the $1,519,000 bonds, all deposited undi^Rs development and general mortgage. V. 8 8 . p. 687. 750 884 Year ending 
June 36  1915, gross, $117,561; oper. def., $814: otherincomo $9 3 - charges8 
$80v39|; ,bal.,7def.,8$81,119. In 1913- U .  gross. $ 1 4 9 ® ' Set.' $26E

TAMPA & GULF COAST RR.— Projected from Tampa, Fla via 
Belalr, St. Petersburg and Tarpon Springs to Port Richey, Fla. lias a 
50-year trackago agreement with Tampa Northern RR., giving entrance 
Into T ampa and use of Tampa terminals. Of this, Tampa to St. Petersburg 
with 11-m. branch Port Rlchoy to Tarpon, a total of 80 miles, was operated 
in July 1915. The Soaboard Air Line Ry. guarantees the bonds orin & 
int., but does not own the stock.

Of the 1st 5s ($5,000,000 authorized Issue), the $750,000 Issued are a first 
lien on the 80 m. built or under construction. The remainder is Issuable 
Tor extensions or branches at $12,000 per mile, or, in caso net earnings for 
a preceding year shall havo been 1J$ times tho Interest on outstanding 
bonds, additional bonds may be Issued to such an amount thatthototal 
shall not oxceod $17,500 per mile of main track. V. 96, p. 1425. Pres.. 
Charlos H. Brown; Secretary, James W. Booth.— (V. 96, p. 1425.)

TAMPA St JACKSONVILLE RY.— Sampson City to Emathla. Fla., 56 
m. Stock auth., $1,000,000; par. $100; Issued, $604,900. The new first 
5s are limited to $10,000 per mile. Additional bonds at $2,000 per mile 
may bo Issued for impts. after company has earned twice Its Interest charges 
for two years In succession. V. 89, p. 1543.
M «ro?S»?n<y ?g Ju.no 3 0  1914- kross, $99,242; net, $32,330; Interost on bonds. $26,000; othor charges, $15,293; bal., def., $8,963. In 1912-13, gross.

$91,178; not, $29,911. Pres., F. J. Lisman-N. Y .; V.-P. & Gen. Mgr.
,,r° 8° Ia Mendes. Gainesville, Fla.; Sec., W. G. Edinburg, New York — (V. 89, p. 1543.)
TAMPA NORTHERN RR.— Owns Tampa, Fla , to Brooksvllle, 50 miles; 

extension proposed from Brooksvllle to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line Ry. acquired entire stock. V. 95. p. 49, 112. Stock.

$250,000; common, $500,000. Bonds authorized Issue ($5,000,000) 
ar® $° $10,000 per mile of road, 80% of the cost of new equipment
and the actual cost of terminals. V. 87, p. 814; V. 89. p. 1484. Seaboard 

Line Ry. guarantees $200,000 notes. V. 95. p. 892. For year ending 
Juno 30 1915, gross, $112,043; oper. def., $55,101; other income, $14,157; 
S^c^eIVcn1.0c'o44: ,in.Vo ?oC; ’ $78,836; bal., def., $119,780. In 1913-14, 
r a ' l ^ V ’t f ^ l l O M 7) Pres’ ’ W ’ J ' IIarahan; Sec. & Treas., R. L.
,.«TAftANA Y \ LLEY R R —Owns road from Chena to Chatlnlka. Alaska. 40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stook. 
common, $1,000,000; preferred 7% cum., $300,000; par, $100. Dlv. 
?JJ,I2rof’„8to<ik’ 3H % . paid July 24 1909; Dec. 6. 3 >4%; none since to July 
}9i 4- so® table above; Dec. 1914 coup. In default. V. 87. p.
1239; V. 100. p. 305. 8% bank loan dated Jan. 1 1914, $21,000, secured
by deposit of $91,000 1st M . bonds. Report for year end. Juno 30 1914 
in V. 100, p. 305, showed: Gross, $116,680; not. after taxes, $21,889; 
charges, i36,899; bal., def., $15,010. Pres., Falcon Joslin, Fairbanks, 
^Alaska; Treas., Harris A. Dunn; Sec., H. B. Rettie. Office, 53 W. Jack
son Blvd., Chicago.— (V. 95, p. 1123; V. 100. p. 305. 399.)
„-XAVARES &  GULF RR.—Owns Ellsworth Jet. to Winter Garden, Fla.
25.71 miles; Walt’s Jet. to Clermoi , Fla., 5.93 m.; traokage, Tavares to 
Ellsworth Jet., 3.39 m.; total. 35.03 miles. Incorporated March 27 1890. 
Stock, $250,000; par, $100. Bonds. $299,000 1st 5s (auth. $9,000 per mile) 
see table on previous pages. For year ending June 30 1913, gross, $28,589; 
oper. def., $3,205; mt., taxes, &c.. $31,996; bal., def., $35,201. Pres.. 
Henry H. Jackson; Sec., S. H. Jackson. Office. Tavares, Fla.

TEMISCOUATA RY.— (See V. 101. p. 1465.)
TEMPLE NORTHWESTERN & OULF RY.— Projected from Temple. 

Tex., northwesterly to Dublin, 100 miles, on which 4 miles of track and 47 
miles graded. Incorp. May 23 1913 as successor of Temple Northwestern 

V -9®. E- 1425! 791. Stock, $100,000. Pres., Jas. F. Sadler Jr.; 
VIce-Pres. & Gen. Mgr., W. 8. McGregor; V.-Pres.. John H. Thompson 
V.-Pres. & Gen. Atty.. Jonathan Lane; Treas.. A. S. Vandervoort: Secretary; J. It. Thompson.— (V. 96. p. 1558.)

TENNESSEE ALABAMA & GEOROIA R R .-O w ns road from Tennessee 
State lino to Gadsden, Ala., 86.74 m.; Round Mt. branch, 3.1 m,; trackage 
to Chattanooga. 5 m. V. 91, p. 1628, 336; V. 92, p . 323.

STOCK.— Authorized, common, $2,350,000; pref., $750,000.
BONDS.— Bonds ($5,000,000 auth. Issue; present Issue, $1,000,000: 

Empire Trust Co., N. Y., trustee) are to bear Interest at 5% , except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only In so far as earned, payable semi-annually, and thereafter to fixed 
Interest at 5% . The bonds after the Issue of the first $ 1,000.000 are limited 
to $25,000 per mile main or branch track constructed or acquired In sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. In 1913 
payment of bond interest due was waived up to June 30 1914.
-.F or  year ending June 30 1915, gross. $69,693: oper. def., after taxes, 
$36,088; othor income, $100; deductions, $7,867; bal., def., $43,810. 
For year 1913-14, gross, $92,504; oper. def., after taxes, $19,290.
„  Pros.. J. J. Slocum; V.-P., Henry W. de Forest; Sec., H. B. Blanchard: 
Treas., E. O. Osborn. OfTlce. Chattanooga, Tenn. (V. 100. p. 557.)

TENNESSEE CENTRAL RR.— Harrlman, Tenn., westerly to Hopkins- 
vllle, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks, 74.93 
mllesilnt* at Nashville terminals. 20.17 miles; total, 382.89 miles. Leases 
till 2001 Nashville Terminal Co. (terminals, bridge and 20.17 miles o f track). vi «y» p» z loi v . o* * p. 39.

On Dec. 31 1912 W. K. McAllister and H. B. Chamberlain were ap- 
nolnted receivers. V. 96. p. 63. Jan. 1913 coupons on gen. M . In default. 
In 1915 $430,000 one-year 6% certs, were authorized. July 1915 coupons 
on Prior Lion bonds woro paid in Jan. 1916. V. 102, p. 154.

SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) 
Tho prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call 

at 110; cash was reserved to retire $12,000 Nash. & Knoxville 6s due 1918.
III. Central RR. and Southern Ry. have owned most of the 4s. V.80 p 1059 

Protective Com m ittee for G en . 5 s .—Alexander J. Hemphill (Chairman): 
Lewis B. Franklin, 28 Nassau St., Secretary; Guaranty Trust Co.. N. Y. depositary. V. 96, p. 204 .488.

Gen. mtge. 5s ($20,000,000 auth. Merc. Tr. Co. o f St. Louis, trustee)
V. 78. p. 1783; V. 79, p. 213. The Nashville Term. mtge. is for $ i.000.000

n a S A . * ™ " *  June 30 1914’ *2’925’735- Car
. 0Jp.ARNTNGS. -For year ending June 30 1915, gross. $1,481,404; net.mm
5 S & P 3 A  S i f h T ” - m 5 's“ 7-5766J32 l9U: »«■

Chairman ofBoard, Eben Richards, N. Y .: Sec.. F. J. Ready Jr Nash- villo; Troas., J. S. McHenry.— (V. 102. p. 154.) «eauy jr ..  iNasu
TENNESSEE KENTUCKY & NORTHERN RR.— Leases for long term 

Cincinnati Nash viHe & Southern Ry., which extends from Allgood. Tenn., on 
Tenncss^Central RR.. to Livingston, i7miles. V .9 8 .p.238. TheCincin- 
nati-Nashvillo Southern Ry. Is successor to Overton County RR foreclosed 
Afg- 13 1912; V..95. p .481. The C in .-N ash /sou . Ry h «  t e u ^ f f i x H ) ?  
stock & $150,000 1st M . tax-exempt 25-yr. gold 5s. due Oct. 15 1937; lnt.

one C°  un SJi,T ŷst *  Savings Bk., Chicago, 111., trustee; denomination $1,000 each. The Tenn. Kentucky & Northern has issued $10,000 stock 
2?‘U c° i u,?r 1?,16) ear ending Juno 30 1915, gross, $30,502; net,$5,806; deductions, $9,506; divs. (58%). $5,885; bal., def.'. $3,764. Pres.!
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f irs t  p a g e .]

M ile s
R o a d

Tennessee & North Carolina— 1st M $750,000----Q.xc 
Tennessee Ry— First mtge $4,500,000 gold ..G xc &r 
Terminal Railroad Association—•Flratmtge gold-(l.vc*

First consolidated mtge $12,000,000 g o ld ---- (ixc
Gen M ref $50,000,000 g s f red (text)-- Ce.xc*&r* 
St Louis Bridge Co 1st pret stock guaranteed

Second preferred stock guaranteed (endorsed) . .
First mortgage gold...........................- - - - - - , - x c

Tunnel RR of St Louis stock guaranteed (endorsed) 
Terminal Ry (Buffalo)— See New York Central RR 
Terre Haute & Indianapolis; Terre Haute & Loganspor 
Terre Haute & Peoria—First mortgage gold —— — Un 

First mtge $2,500,000 gold guar p & 1 (end) -Un.zc* 
Texas Central—Common stock $2,675,000 authorized 

Preferred stock non-cumulative $1,325,000 auth 
Flrst M $2,000,000 gold red 110 ($150.0001 4s) -F.xc* 

Texas Midland RR— First refunding mtge $2,000,000
Teconsmida?edf mortgage for $4,195.000----- Q.zc^&r

Dallas Div 1st M gold $20,000 per m (text)-Un.zc* 
Texas & Pacific— First consol (now 1st) M g --  FP.xc* 

Second cons inc M ($25,000,000) g (see rem).Ba.xc* 
Louisiana Dlv Br lines 1st M gold $12,500 p m.Bax
Texas & Pacific Equipment Ass’n bonds................ x
Equip bonds, series AA.due $155,000 seml-an----- x

do series BB, due $30,000 seml-an------x
Equip notes gold due $22,000 semi-annually--Eq.c*

t—

D ate
B o n d s

1903
1907
1889
1894
1903

1879

P a r
V a lu e

A m o u n t
O u tsta n din g

See Vanda 
138 1887 
138 1892

309
111
209
.387
,387
398

1893
1908
1893
1900 
1888 
1888
1901 

■02-’ 10
1907
1912
1915

$1,000 
1.000 
1,000 
1,000 

1,000 &c 
100 
100 

500 &c

Ua RR 
1,000 
1.000

R ate
%

1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000

$300,000
1.130.000
7.000. 000
5.000. 000 

24,016,000
2.490.000
3.000. 000
5.000. 000
1.250.000

23,000
2.207.000
2.675.000
1.325.000 
2,000,000 
2,000-000
1.620.000
3.997.000 

24.994,163 
24,661,000

5.683.000
140.000
465.000
390.000
220.000

5
5 g
4M g
5 g 
4 g
6 
3
7 g 
6

5 g 
5 g
5
5

4 & 5 g
4
5 g
4 g
5 g
5 g
5 g r4 «  & 5
1*
6 g

W hen
P a y a b le

M & 
M &

&
&
& O 
& A

r &
F &
r & d
March 1 

J & J
& D 
& D 

M & N

L a s t  D iv id e n d  
a n d  M a tu rity

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

1933
Mch 1 1937 
Oct 1 1939 
Aug 1 1944 
Jan 1 1953 
Jan 1916 3% 
Jan 1916 1 « %  
Apr 1 1929 
Jan 1916 3%

Mch 1 1937 
Sept 1 1942 
Jan 1 1916 2 ^  
Jan 1 1916 2V* 
Apr 1 1923 
Aug 11938
July 1 1943 
Aug 1 1930 
June 1 2000 
Deo 1 2000 
Jan 1 1931 
To Aug 1920 
To Juno 1917 
To Juno 1922 
May ’ 16 to '25

Guaranty Trust Co. N Y 
In default
J P Morgan & Co, N Y 

do do
do do
do do
do do

New York and London 
J P Mor gan & Co. N Y

lUnlon Trust Co, N Y 
JR Wlnthrop & Co. N Y 
71 Broadway, N Y 

do do
do do

Westm’r C o.lllB w y.N Y
So Pao, 165 B’way, N Y 

do do
Bankers Trust Co, N Y 
3H %  paid Mch 1 1908 
Bankers Trust Co, N Y 

do do
Blair & Co, New York 

do do
New York

Mrs P. E. Clark; V.-P., Sec. & Treas., T . C. McCampbell, Nashville, 
Tenn.— (V. 95, p. 1123: V. 98, p. 238; V. 99, p. 1367.)

TENNESSEE & NORTH CAROLINA R R —Owns Newport to Water- 
villo Tenn., 17.48 miles. Operated from Waterville to Crestmont, N. O.,
3 miles, over leased track. Extension from Waterville to Canton, N. G., 
38 V, miles, is proposal, and 3 miles of this lino from Watorvdlo has been 
constructed. Operates under leaso from West Canton to Spruce, 17 miles;
net?1 S5 ?°7 7 5 interest! S i  & c„ $42,939; bal„ def„ $4,663.

Capital stock auth., $625,000; outstanding, $306,000; par $100. Bonded 
debt, $300,000 (see table); authorized issue, $500,000 on first 19 miles of 
road! Newport to Waterville, Tenn. Earnings for year ended June 30 1915, 
gross, $114,446; net, $51,775; int., taxes, &c., $42,939; bal., deL, $4,663.

Pres H. I. Miller, N. Y.; V.-Prcs., Jas. G. Campbell, N. Y .; Sec., 
A M Trueb, N. Y.; Treas., D. G. Wilson, Phlla. Office, Newport, 
T enn—V. 100, p. 1511.

TENNESSEE RY.—Owns Oneida, Tenn., to Charley’s Branch, 56miles;
II add’l miles woro authorized Feb. 1915. Itoad to bo 75 m all
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000, 
par, $100. On July 1 1913 Bird M . Robinson was appointed receiver.
V 97 p. 177. Pres., Bird M. Robinson; Sec.. M . T. De Vault. Office, 
115 Broadway. N . Y . - ( V .  95. p. 49; V. 97. p. 177; V. 100, p. 643.)

TERMINAL RR. ASSOCIATION OF ST.LOUIS.--PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In length; owns and operates East St. Louis & 
Carondelet Ry., 7.78 m.. since 1903. V. 74, p. 479: V. 83, p. 1168. Touch
ing the Missouri <Ss Illinois Bridge & Belt R R ., see that co s statement.

ORGANIZATION.—Organized In 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Paciilc, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chlo. & Alton, Chlo. Burl. & Quincy,
III Cent , Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern.
V 75 d 1355; V. 76, p. 103. These companies agreed under contract to
use the property forever and pay as tolls the Interest, taxes, rentals and 
other charges, each line to contribute Its proportion to the extent of 
one-llfteenth to make up any deficiency from unforeseen circumstances. 
See V. 79. D. 499. See also St. Louis Merchants’ Bridgo Terminal RR. 
Government suit, V. 88, p. 1374; V. 90, p. 373; V. 91, p. 39. .

The U. S. Supreme Court on April 22 1912 ordered that changes be made 
In the organization of the road permitting all roads desiring to become Joint 
owners and for the use bv all roads without becoming Joint owners, &o. 
U S. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 
deeroo by the lower court, which was filed June 16 1913. and on Tob. 23 1915 
affirmod the mandate V. 94, p. 1187; V. 95, p. 545, 1208, 1685, V. 96, p. 
136, 1774; V. 98, p. 764, 1394, 1994; V. 100, p.1734. In March 1913 a new 
Gov’t suit (against St. Louis Coal Traffic Bureau) was begun. V. 96, p .716.

LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77, p. 2JJ. 
512; V. 78. p. 1908, 2443. 2600; V. 81. p. 32. 1666.

STOCK.—Authorized, $50,000,000: outstanding July 1914, $3,087,800. 
BONDS, &o.— Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 

auth.), $17,500,000 are reserved to retire existing bonds and $7,484,000 
for Issue at not over $1,000,000 yearly for Improvements and acquisitions. 
A sink. fd. commence l July 1 19 0 6 retires $100,000 of these bonds yearly 
by lot at 110 and int. ifnotpurchasableforless;$l,000,000 bonds have been 
canceled by sinking fund. Tho entire Issue Is subjoct to call at 110 and Int. 
since Jan. 1 1910. Seo V. 7 6 , p. 267. 383, 481, 807; V -79, p. 499; V. 83, p. 
1168; V. 85, p. 1647; V. 97, p. 1205; V. 99, p. 50; V. 100. p. 1079.

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest 
on $2,000,000 1st 6s of Merchants' Br'dge. See those companies.

EARNINGS.—6 m os.,/1915................ Gross, $1,469,833; net, $582,053
July 1 to Doc. 31. \ 1914...........—  Gross, 1,384,881; not, 512,697

ANNUAL REPORT.— Year ends June 30.
Y e a r— G ro ss . N e t . Other In c .
1914-15---$2,687,884 $1,117,615 $1,500,842 
1913-14 2,811,293 701,990 1,569,788 a w w  »«,*•.Chairman of Board, Julius S. Walsh; Pres., W. S. McChosney Jr.; Sec.,
O. A Vinnedge; Treas.. F. C. Daab.— (V. 100, p. 231,475. 734. 1079.)

TERRE HAUTE & PEORIA RR•— (S®e M a p s  o f P e n n s y lv a n ia  R R .)  —  
Road operated from Terrro Haute, Ind.. via Decatur, to Peoria, 111., 174 m., 
of which 138 ra. are owned and half interest owned in 8 m., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 05
by the Vandalia RR. Sec V. 55. u. 766; V. 81. p. 212. Lessee owns $646.
700 of tho $1,837,400 pref. and $1,570,400 of the $1,926,800 common, and 
Pennsylvania Co. Dec. 31 1914 owned $1,132,700 prof, and $211,300 com.

BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
guaranty of the T. II. & Indianapolis. In 1905 all back coupons were paid 
V. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212.

EARNINGS.— For cal. year 1914, gross, $776,401; net, $17,446 (after 
deducting $38,229 rents and hiro of equipment); rental from lessee, $232,921; 
balance, loss to losseo, $271,150. (V. 81, p. 212.)

TPYAS CFNTRAL RR.— (.See M a p  M o . K a n .  &  T e x .)— Waco to Rotan , 
Tex.. 268 mg branch to Cross Plains, 41 m. First 5s. V. 93. p. 1325; V. 92. 
p. 1437: V. 91, p. 95, 1631; V. 90, p. 1556. Mo. Kan. & lo x . Ry. of 
Texas leases the road for 99 years from May 1 1914, with authority to 
purchase the same. &c. V. 96, p, 790; V. 98, p. 999.

DIVS.— % — '01.’02 to '04. '05 to ’07. ’OSto’ l l .  '12,'13. 1914. 1915.
Com m on.. 2W 2 M y ’ly. 5 yearly. 0 5 5 5 5-6 Below
Pref -%  7 'A 5 yearly 5 yrly. 5 yrly. 5 5 8 1-3 Below

Dividends under leaso, 5% on both classos sinco July 1914.
Report for year ending Juno 30 1910 was in V. 91, p. 652. For 10 months 

ending May 311914, gross, $790,471; net, $208,568; other Incomo, $50,976;

C h a rg es. B a la n c e .
$2,586,395 sur.$32,062 
2,330,858 def. 59,080

charges, $190,533; balance, surplus, $69,011. Pros., O. E. Schaff; Sec. & 
Troas.. A. T . Clifton.— (V. 93, p. 1192, 1325.)

TPYAS MIDI AND RR — Road from Ennis on Houston & Texas Central 
Rv to Paris Tex ^ 125 miles, of which 13 trackage over St. Louis South
western! In 18 9 3  purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100 in Ian 190') permission was granted to issue $2,000,000 4% bonds.

Year 1914M5 grohs! $560,074: net. $72,264; other Income, $976; Int.. 
rentals, & c., $i30u8ET; def., $57,577. Pres. E. II. It. Green, Terrell. 
Tex.— V. 88, p. 159.

t p y a s  *  NFW ORLEANS RR.— (See M a p  S o . P a c .)— Houston, le x , ,  
to Orange OSabineRlver), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to'Clinton, 8 m.l Nome to Sour Lake 8 m ; West Port Arthur to 
Port Arthur. 3 m.; Gallatin to Rusk, 8 m.; Rockland to Turpontino, 10 m.,
t0saECUR°ITI)E s!1&C.—T̂he stock Is $5,000,000, all but $900 owned bv the 
Southern Paciilc. Dividend of 20% paid In 1909-10 from accumulated sur
plus. There were June 301915 $263,533 Texas School Fund 6s, prln. pay
able 2% per annum.— V. 80, p. 1425. ___ „  ___ .The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased In 1899. and future extensions up to 40 m. V. 70, p. 997, v . s i, 
p 18 3  o f  the $862,000 main lino 1st 30-year 6s, $559,000 were on June 30 
1915 held In the So. Pao. treasury and the remainder In the sinking funds 
of Dronriotary cos. The $2,575,000 Sablno Division bonds aro hold by 
Southern Pacific Co. Equipment 6s. $204,000. all owned by So. Pac.

EARNINGS—6 mos ,f 1915_________Gross, $2,276,730; net, $400,730
M v  to Dec 31 11914________ Gross, 2,022,124; not. 87.175

In the vear ending Juno 30 1915, gross, $3,910,706; net, incl. other in- 
come!$687?238; def. under chges.. $591.018— (V. 90. p. 168; V.96. p.1090.)

TFXAS & PACIFIC RY.— (See Map Mo. Pac.)— New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jet. and Whltesboro 
to Fort Worth, 335 m.; Opelousas branch (former Opolousas Gulf & North
eastern RR., Molvillo to Crowloy, La., purchased at foreclosure salo on 
Mar. 29 1915—-V. 100, p. 1168) 57m.; branches, 402 in.; total, 1,944 in., 
deduct 92 m., Siorra Blanco to El Paso, trackage; balance owned, 1.8o2 m, 

ORGANIZATION.— In 1888 reorganized (V. 43, p. 164: V. 45, p. 401) 
without having foreclosure sale confirmed, Unis preserving Federal charter. 

The Trans-Mississippi Terminal Co., which was formod1 to' build New 
fonminain hqc fiipfi a rnorfcsca&o to secure $7,oUU,UUU Donas. in e  

T & P. a^d St Louis iron Mtn? &Sou. Ry. each own one-half ($50 000) 
of tho stock and guaranteed its bonds, plodgod to secure a note -ssuo 
($6 000 000 auth., $4,250,000 in Jan. 1916 outstanding). V. 102, p. 68.

Tho St L I M & Sou has trackage^rights ovor the Toxas & Pacific 
Ry from Alexandria. La., to Milo Post 9, or from Ferrlday via Addis to 
Milo Post 9, with tho right to purchaso tho T. & P. lino between I< erriday. 
La., and Addis. 110 m. V. 95. p. 1609; V. 97. p. 952; V. 99. p. 50, 408.

S u it s .— On Dec 27 1915 tho Bankors Trust Co., as trusteo undor tho 2d
M. (incomo) bonds, filed suit for a receivership on request of rccoivor Bush 
of the St. Louis Iron Mt. & So. Ry. (Mo. Pac. System), oiyncr of $23,703,
000 of the $24,661,000 2d M. bonds, on which it Eclalmcdlntcr&sthAsbeon 
earned but not paid. V. 102, p. 67. On Dec. 31 Mr. Bush filed suit In 
Louisiana to recover on $842,000 6% promissory notes duo Juno 1 191o, 
held by his roads. On Jan. 4 1916 tno Gould e s t a t e ^ M a r c h * !  in N. Y. Stato for $1,741,000 on notes made to tho Iron Mtn. on March 1 
1914 and assigned to tho cstato in Aug. 191.). V- 102, p .154 .s'l'npK __Authorized $ GO.000.000» Issued, pflr, 5100*
Missouri 1Pacific«S5l Iron Mtn.) June 30 1915 owned $0,555,000 stock 

^tnrkhnldprs' Protective C om m ittee.— Alvin W. ICroch, Pros, of Equitable 
T r^ tf^ o !, Depositary, Equitable Trust Co. V. 102, p. 154.
Samuel Armstrong, Soc., *17 Wall St.

Protective Com m ittee fo r  M in o r it y  In co m e B o n d s .— Mortimer N. Buckner, 
Chairman; Herbert W. Morso, Sec., 26 Broad St., N. Y. Depositary, 
Now York Trust Co. V. 102, p. 610.BONDS.— See 1888 mortguge abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are 
guaranteed, principal and Interest, by endorsement. V. 78, p. 344. The 
$100,000 Denison & Pacific Suburban 5s aro also guaranteed.
> Louisiana Branch Lines mtg. is limited to $7,000,000. V. 72, p. 57., 1189.

On 2d M. Income 5s there is no right to foreclose unless default Is made on 
1st mtge. All except $960,000 of tho 2ds have been exchanged for 65% in 
St.Louls Iron Mtn. & S. 4s. V. 68. p. 525, 619. 725, 774: V. 70. P; 533. 
Interest on second mtge. 11900. 1901. 1902 to 1907. 1906. 190J to 1J14.

_ E q u ip ’ t O blia 'n s— ---- B ills  P ayable----------C ash H eld -—- —-V ou ch . U n p  a—-
J u n e  ’08. June’15. Ju n e  ’08. J u n e  ’ 15. D e c f14. D ec^  15 D ec^ 14. Dec.^ 1 5 .

3,591,000 1,263.000 6,584,000 3,561,000 256,072 517,133 1,055,200 597,228
EARNINGS.—6 m os.,(1915...........Gross, $10,086,171; not, $3,154,244

July 1 to Dec. 31. \1914.......... Gross, 9.534,563, not, 2,668,530
ANNUAL REPORT.— For year ending Juno 30 1915, V. 101, p. 1364.

™  JU n e  30— .$17,944,638 $18,813,282 $18,078,783
N ^ e ^ S f - \ " : : : : : : : : : : : : : : : : :  4 :0 8 7 ,2 5 1  4 .3 5 2 , 1 4 2  3 ,30 0 .0 0 3

T ^ ^ c c m S f & c l - ^ ! - ! - ! - - 3: : : : : :  sef.soo 7 5 7 ,3 4 1  6 9 3 :4 4 1

Operating Incomo........................... -Other incomo______________________  - 5 2 8 a ,»<2
Total net Incomo----------------------------- $3,509,524
Deduct— Interest, rentals, &c-------- 2,ol2,6J7

Equipm ent.......................................  457,000 _______________________
Balance, surplus or deficit_____-.sur.$252,053sur.$377,7<8dof.$760,342
Comparative figures for 1912-13 aro somowhat Inaccurate.

$3,594,801
$283,614

$3,878,445
2,392,598

641,569
466,500

$2,572,147
$178,324

$2,750,472
2,158,630

815,892
536.291
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[F o r  a b b rev ia tio n s, A c . ,  see notes on firs t  p a g e  ]
M ile s
R o a d

11.7
92
46

103

Texas Short Line— First mortgage gold_________ Usm
Tidewater & Western—First mtge $600,000 g..c*& r 
Tioga RR— First M oxtondod in 1882 & 1915 gold._z 
Toledo Angola & W— 1st M g red 10214 (V 80, p 164)
Toledo Col & Ohio Ri v—Cieve & Mar 1st M g gu F-xc*

Tol VV V & O 1st Ml "A ” guar p & I (end)__ F.xo*
($20,000 per m) f"B ” do do __.-xo*
$4,000 000 gold. j ‘ ‘C”  do do sk.fd.xo*

Toledo & Ohio Central— First M g (V 53, p430)..Ce.x
Western Division (lrst mortgage gold________ N.xc
General mtge (V 62, p 594) ($2,000,000) g ..Ce.xo 
St Alary’s Division first mtge gold $500,000.-O.xc 

do first pref lno $500,000 non-cum 4% -G.r
Equipment notes due $28,000 semi-annually_____x
Equipment notes, $60,000 seml-ann______PeP.xo*
Zanesville & Western car trusts gu, $25,000 s-a.G.xo 

G u a ra n teed  B o n d s— Kan & Mich Ry—See that oo 
K & H C & C M g  $3,500,000 s f red 110 since ’ 11..G  
Continental Coal 1st M g s f red at 110 since 1913-G 
Tol & Ohio Cent Ext 1st M (foreclosed) lnt only guar 

Toledo Peoria & Western— 1st M (for $5,000,000) F vo*
Tol Riverside— 1st M g red 102 >4 to March 1909 text.
Toledo Saginaw & Muskegon—First mortgage_____
Toledo St Louis & Western—-Pref stock 4% non-cum.

Prior lien mortgage $10,000,000 gold______F.xc&r
First mtge g$6,500,000 red after July 1925-Eq.xc&r 
Coll tr bonds secured by C & A stock, Ser A.Ce.xo*

do do do Ser 13______x
Equip trust (V83, p39) g gu $50,000 due s-a.PeP.xo 
Freight & locomotivo equipment notes Feb 29 1915 

Toledo Terminal—First M $6,000,000 g lnt guar.Col xi 31.27 
Toledo Walhonding Valley & Ohio—See Toledo Colum bus & 
Tombigbee Valley—See Alabama Tennessee & Nort hern

D ate
B o n d s

} 234{
197

Text
395
60
60

230
'96

Tonopah & Goldfield—First M $1,500,000 g red__ xo
Ton & Tidew Co—T & T RR 1st M deb stk certs g gu 

Sterling bonds, guar, redeemable 105
101

1902
1905
1852
1902
1895
1891
1893 
1902 
1885
1892
1894 
1901 
1901 
1907 
1910 
1907
1901
1902 
1888
1887 
1902
1888
1900
1900
1907
1907
1906

P a r
V a lu e

1907
Ohio

Ry
1906 
1905
1907

$1,000 
500 &o 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000
1,000
1,000
1,000
1.000
1,000
1,000

100
1.000 &o
1.000 &o 

1,000 
1,000 
1,000

A m o u n t
O u tsta n din g

1,000
River Ry

1,000
£100

$175,000
300.000 
239,500
175.000

1.239.000
1.494.000

969.000
1.298.000
3.000. 000
2.500.000
2.000. 000

500.000
500.000
84.000

480.000
100.000

3.250.000
3.023.000

300.000
4.895.000

150.000
1.662.000 
9,952,600
9.575.000
6.500.000
6.480.000
5.047.000

50.000 
842,889

4.200.000

300.000 
£500,000

175.000

R a te
%

5 g
t  85 g 
5 g 
434 g 
434 g 
434 g
4 g

£ 85 g
„  4 g  
Oct 1 It 

4
4 g
4 g
5 g 
a 8
t  8
l S
334 g 
4 g 
4 g 

2-4 g 
434 g 
6
434 g

6 g
434
5

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

&
&
&
&
&
&
&
&
&
& O 'Oct 
& DfJune 
& A Feb 

earned |Feb 
M & N15 May 
J & J July 
J & D June

Jan 
July 
Nov 
Sept 
May 
July 
July 

S Sept

1  1922 
1 1955 
1 1925 
1 1922 
1 1935 
1 1931 
1 1933 
1 1942 
1 1935 
1 1935 
1 1935 
1 1951 
1 1951 
'16-May’17 
’16-Jan ’ 20  
’ 15-Dec’17

P la c e s  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

&  
& 

M & 
J & 
M & 

&
& J 
& O 
& A  
& A 
& S 

Various 
M & N

July 1 1951 
Feb 1  1952 

■Nov 1 1938 
July 1 1917 
Mch 1  1927 
July 1 1918 
Oct 16 ’ l l ,  1% 
July 1 1925 
Apr 1  1950 
Aug 1  1917 
Aug 1 1917 
Mar ’ 16-Sept’16 To 1921 
Nov 1 1957

& J Julyl 1916-1921 
& O 15 July 1  1960 

& S July 1 1960

Co.Off Grand Sabine, Tex 
Jan '08 coupon last paid 
ErleRR,50Ch’chSt,N.Y 
Ohio Sav Bk & Tr Co, Tol 
Farmers' L & Ti Co, N Y 

do do
do do
do do

Central Trust Co. N Y 
do do
do do

Guaranty Trust Co, N Y 
Second Nat Bank, Toledo 
Pklla Tr S Dep & Tr Co 
Prov Life & Tr Co, Phlla 
Guaranty Tr Co. N Y
J P Aforgan & Co, N Y 

do do
Amer Exch Nat Bk. N Y 
Ohio S Bk&Tr Co, Toledo 
All owned by Grand Tr’k 
Checks mailed • • • 
Office 60 Wall Street. NY 

do do
Aug ’ 14 coupon not paid 

do do
Penn Co Ins on Lives, &o
Columbia Tr Co. N Y 

Land Title & Tr Co, Phlla
Glyn,Mills,Curr&Co,Lon.

Now York offico, 165 Broadway. Chairman, and Prost., Goo. f 
Gould; V.-Pres., E. J. Poarson. Directors Mar. 1915. V. 100. p. 982 108( 
— (V. 100, p. 1169; V. 101, p. 1015. 1093, 1364; V. 102, p. 6 8 ! 154, 609.JL „

TEXAS SHORT LINE RR.— Grand Saline, Tex., to Alba, 11.*7 miles 
V. 87, p. 1605; V. 8 8 , p. 232. Stock, $11,000. Bonds, soo table. Loans 
and bills payablo Juno 30 1915, $15,681. Year ending June 30 1915, gross 
$51,728: not, after taxes, $5,177; charges, $5,706; bal., dof., $529. Pres 
T. B. Meeks, Grand Saline, Tex.— (V. 8 8 , p. 159, 232.)

TIDEWATER & WESTERN RR.— Owns Bermuda to Farmvllle, Va 
89 m ; branches, 3 m. V. 81, p. 212. Stock authorized. $500,000; out
standing, $300,000; par, $100. Bonds (Virginia Trust Co.. Richmond, Va . trustoo). soo tablo above.

Year ending Juno 30 1915. gross, $85,436; net. $7,797; lnt. and taxes 
$17 093; bal def. $9,296. Pres L .M .’ Wiillams; Treas!. G M WUson Richmond, Va.— (V. 85, p. 865.)

P ° G A RR,’T^rt0?L^,common. 5391,200. and $189,700 prof.; par, $50 — v. 1U1, p. 1405, 1554.
COLUMIJUS & OHIO RIVER RY.— (See M a p s  P e n n s y lv a n ia  

ri l! Owns road Toledo Jet. to Toledo, O., 81 miles, and Loudonvllle to 
Coshooton, O.. 45 m.; Sandusky to Columbus. 108 m.; Marietta to Canal 
Dover, 103 m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
7 m.; trackage (Pitts. I*t. W. & C.) to Alansflcld, O., 7 m.; Clove. Cln. Chic. 
*  s 't. L. In Sandusky and Columbus, O., 2 miles; Lake Shore. C. II. & D 
Jet. to Union Station, Toledo, O., 2 miles; total. 355 miles.

Pennsylvania Co. owns the $8,000,000 outstanding stock (of $12,000 000 
auth.). and leases the property for not earnings, and guarantees the bonds 
of the old cos. V. 92. p. 1702; V. 93, p. 106. Div. 6 % paid1911 and 1912® 1913 and 1914, nono; 1915, Doc., 6 %. V. 93, p. 1790 1J1J’

EARNINGS.— For cal. year 1914. gross, $4,990,208: net $ 7 4 3  5 0 7 - 
other incomo, $83,795; charges, $486,227; sur., $341,1661— (V .102, p. 155?)’

TOLEDO & OHIO CENTRAL RY.— Operates 446 miles, vie 
„ru ,l! les  own.e d ~  M ile s . I T r a c k a g e (46M lie s )— L e a se d .5 M ile sWhitmore to Brem en................ 171 Pco. to St. Mary’s(V. 73, p 0?60) 60
Toledo to Thurston.................... 1181 Corning to Now Lexington 12

_ .. . , , . , I To Truro, &c________  * 4
Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 

an?  C|i O., with branches, 90 m., oper. separately. V . 7 5  p. 900
S8 9 ( 7  90(Tof th e*Sflhonn nnnSr °S' &u0 hi°  Now^ork Centrai RR.'$8,947,900 or the $9,000,000 Kanawha & Michigan Ry. stock, issuing its demand or one-year notes for $8,719,012. V 100 n 1250 g lcs
p r e | p ^

’ l l .  1912-13. 1914
234 5 yly. (Mch.) Nono 
2>4 5 yly. (Mch.) None

DIVS.— '95, ’96.’ 97-’08. ’09. '10
Common (s!nco’9 4 )(% )------ None------ 2  f i ’
Pref. (1% )................... 5 3>A None. 10 5

GUARANTIES. The company guarantees the principal and lint *nfithn 
Kanawha & Michigan first mtge. bonds (see that <somnSnv? in fninOv 
with Hocking Valley Ry., the K. & Hock. Coal & bonds (see V 747  
P. 271; V. 77, p. 2393) and Continental Coal Co bonds (V 75 p 499)74'

v-^ J t !U ? s r aoa i o n 1913 “W 2
Operating revenues----- $4,722,352 $4,930,626 $ 6  031 430 ts w  0 1 s
Net, after taxes............. $835,641 $635 695 I i0 7 in a 2
Otherinco.no................. 665,536 443,239 205.740 ^ ^ I j j l O

Total incomo...............$1,501,177 $1,078,934 Tl~9 7« m a  ~
Intorost, rents, &c------- $1,458,064 $1,385 550 * s;’« 3 K’to 7Prof, dividends (5% ).........................  ' W,J0U 5835,597
Common dlvs. (5% )__  ______  I ---------

$1,473,850 
$615,419 

185,070
_______________________________ _____  292,315

Balanco, sur. or d o f.. sur.$43,113dof.$306,610sur 8 4 4 1 9 9 7 77 
Pros., A. II. Smith.— (V. 100. p. 399,1169, lM oI VTTlpfp! e i o ? 1,04®
TOLEDO PEORIA & WESTERN RY .— (See M a p s  o f P en n s ,iiv n n tn  r?n  

— Owns from Elfner, Indiana State line, to Warsaw 111 ”2 2 0  nrffi?. Kr*« 
Harpc to Iowa, 111., 10 miles; Jointly with Wabash, 1 mhe- traekave a? 
Peoria and Burlington, la., 17 m.; total, 248 miles. Owned Jolntfv 1ivSPa 6 
Co. and C. B. & Q. Stock, 54,500,000 (par 5100); outstanding $4  07ft oori’ Mortgage abstract, V. 45, p. 242. K’ **«u'b.JU0.

Equip, trusts and notes June 30 1914, 523,834; bills payable, $738 000
EARNINGS .— 6 months ending Dec. 31:

. 6 M o n th s— G ross. N e t.
1915.................................... $641,371 $103,058
1914  ................................. 633,715 69,291

REPORT.— For year ending Juno 30 1915:
Ju n e  30. G ross N e t (a fter  Other
.Y e a r —■ E a rn in g s . T a xes.) In c o m e .
19H -15.................$1,175,251 def.$33,225 $91,612
1913-14 ------. . . . .  1,293,009 dof. 16,467 104.398

C h a rg es.
$157,089

154,790
In terest, 
R en t, A c .  
$288,454 
275,773

B a l . ,  D e f .  
$19,834 
74,941

B a la n c e ,
D e f i c i t .
$230,067

187,842--------------  i.^uo.euu uui. iut.-jua 27;>.773 15
— (V. 97. p. 1358; V. 98, p. 232; V. 99, p. 971, 1292; V. 102, p. 2527)

TOLEDO RIVERSIDE RY.— Bonds were guaranteed by endorsement 
as to principal and lnt. by Toledo Ry. & Term. Co. (old company fore
closed), Cln. Hamilton <5c Dayton and Pere Alarquettc. V. 7 9 , n 9 0s 

Pres., H. B. Lcdyard; V .-P„ Wm. Cotter.— (V. 8 6 . p. 287.)
a J { )LU!Jf) ,SA,<l.,N/UV & MUSKEGON RY.— From Muskegon. Mich., to Ashley, Mich., 96 miles. The Grand Trunk of Canada owns tile 51,60() 000 
stock. Bonds have a traffic guaranty. V. 71. p. 85: V. 72. p! 338

l o o  N e t • In terest. O th .C hgs. D e fic it .
jnnn 20  1 0 1 2 ------3? op.dof.$98.813 $83,100 $30,426 $2 1 2 ,3 3 9Juno 30 1913------ 174,975 op.def. 57,739.— (V. 71. p. 31. 859.)

„  TOLEDO ST. LOUIS & WESTERN RR. — Owns road from Toledo to 
Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &o„ 175 m.; 

Slfth ^ aokage t0  St. Louis and Toledo Union depots. Owns Jointly the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
ohore Line Ry., Detroit to Toledo, 48 miles. Jointly guaranteeing Its 4%
rnents1 in T oil,1 s e ^ v fl 'I^ p  °732. V ' 76’ P' 655' A® t0 DCW trafflc agree*

ORGAN’N;— Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 1196. 
_ Aug. 1907 acquired control of the Chicago & Alton, viz., 56,480,000 
preferred and 514,420,000 common stock. See B o n d s  below.

^XJ’ nn ,̂'777?n 22 1914 Pres. W. L. Ross was appointed
p ’ Y216, In,rJanA 1 9 1 5  foreclosure suit was brought under 

w n , J rfu„^K„mortg^  J L -  10°- P- 2 : n - In June 1915 application borrow $600,000 on receiver’s certificates for improvements 
13 5 (T V 1 1 1 0  f f °pk 'i 3 2  vi ng Prlorlty over mortgage bonds. V. 100, p. 1511,

PREFERRED m v m E N D S .-W O T  to Oct. 1911. 4 % ; none since. 
V. 93, p. 1669. Common stock, $10,000,000; par, $100.
,nPcON1?^'7r.0 f Pr*or ben 3Hs, 5425,000 was In the treasury June 30 i 15 j Additional first mortgage bonds not to exceed 510,000,000 may be 
'sso,cd,f t. any time to retire the prior lien bonds. The collateral trust bonds 

®tock .are llmlted to 512,000,000, Series A being 
to h,lv 2 n o i 9°.r„CH iV V;Srcf- 8,tock;s f°r 5. and Series B (bearing lnt. at 

t  JX ..3 K  Wr:2. ,11 iher.e,a,^er) ln exchange for C. & A. com. stockon the basis of 535 in bonds for 5100 stock, but the bonds ofboth serlesare 
equally secured by the deposited security. V. 85, p. 1647; V 86  p 1468 
The Aug. 1914 Interest was defaulted. V. 99. p. 199. P‘
^ rotecflre C om m ittee fo r  S e r . A  a n d  B  C o llat. T ru st B o n d s .— Edwin G. 
Merrill, Chairman; G. K. B. Wade. Sec.; Union Trust Co., N. Y .. deposi- 
*ary. In Doc. 1914 over 80% of the bonds had been deposited. In Nov. 
191,1 tho certs, of dep. for $4,495,000 “ A ”  bonds were listed on tho N. Y .

. ,Y > 191’ ?• 189? : .V -,99- P- 344, 408, 1301, 1675.Vv-cei/a’7 l si Af. B o n d s .—Alvin W. Krech, Chairman; 6 . S. Iferring, .. fjoposb-snot yet requested in May 1915. V. 100. p. 1753 
Com  S to ck .—Jules S. Bache, Chairman; E. P. 

V re T s s ?  S iv  Ta* depositary. Over 70% deposited April 1915. V. 99, p. 1750, 1911; V. 100, p. 142 310, 902, 1080, 1259.1673.
...........Gross, $2,794,633; not, $864,459

July-, 1  to Dec. 31. (1914.......... Gross, 2,291,971: not, 451,559
Not, after charges, for 6 mos. 1915, $656,600, against $336,285.
REPORT.— For year ended June 30 1915 was ln V. 101, p. 1458. 

r ,  , 1914-15. 1913-14. 1912-13.Gross oarnings- .................................$4,636,059 $4,588,121 $4,335,167
Net earnings (aftor taxes)................ $888,923 $1,245,139 $1,255,405
Other incomo......................................... 110,808 *343,166 66,361

Total in com o..................................  $999,731 $1,588,305
Interest on bonds...................................$1,056,205 $1,055,517
Hire of equipment............................... 402,382 349,161
Other intorast, discount, &c________  89,050 65,321

$1,321,766
$1,046,918

159,022
52,063

Balanco.............................................def.$547,906sur.$118,306 sur.$63,762
DIRECTORS.—Thos. II. Hubbard (Chairman), T . P. Shonts, E. J. 

Borwind, Clarenco Brown, Isaac E. Kinsley. J. K. Socor, S. D. Carr. Frank 
If/ Davis, E. 1 lldcn and James Steuart MacKie (V.-P., Sec. & Treas.); 
W. L. Ross (Pres.). Offico, 60 Wall St., N. Y .— (V. 101, p. 1458, 1808.)

TOLEDO TERMINAL RR.— Owns belt road, 28.77 miles (Including two 
bridges), with 2K-m0e branch to terminal station; total, 31.27 miles.

P .^ ^ S ^ M O ^ ^ V'.‘l 6 ? npt.r°170d ^  r° ad3' V' 84’ P' 1301 V ’ 85 
Stock auth., $6,000,000; outstanding, $4,000,000. June 30 1915, $8,000 

orin'nnK"!1 bU1® Payablo outstanding. Of tho $6,000,000 new bonds, $4,200,000 bavo been issuod and $100,000 held in treasury. V. 99, n. 1216 
1 lie 1 ere Marquette and Cincinnati Hamilton & Dayton each guarantee 
;iaymont of 16.12% of the interest on tho bonds, and the Hockiiv' Valiev 
Pennsylvania Co., Now York Central, Mich. Central, Tol. St. L. & West 
Grand Trunk Wostorn, Hocking Valley and Toledo & Ohio Central 9 68% 

year.ondinK Juno 30 1915, gross, $437,499; net. aftor taxes, $125,729; othor incomo. $113,720: charges. $274,270; bal., def., $34,821 
Pros., A. B. Newell.— (V. 94. p. 1764; V. 98, p. 306; V. 99, p. 1216.)

TONOPAH & GOLDFIELD RR.— Owns Tonopah Jet. via Tonopah to 
Bulirrog Jet., Nov., 89 m.; trackage. 9 m.; branches. &c., 12 m. V. 82, p. 80.

DIVIDENDS— 1906. 1907. 1908-11. ’ 12. ’ 13. ’ 14. 1915
Common stock ($1,650,000)-. 27% 1 0 % None 3 7  Vi 7 10 'A
Pref.stk (7% n.-cu.,5500,000) -7% 10% None 7 7 7 7 ^

A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), entire issue being subject to call at 1 0 2  h i. V. 82, p. 806.

EARNINGS^—6 mos.,(1915----------------Gross, $349,480; not, $151,873
July l to Doc. 31. \1914..................Gross, 343,475; net, 139,839

REPORT.— Roport for year ending Juno 30 1915, in V. 101, p. 1547: 
J u n e  3 0 .  G ross N et l n t . .  S .  F . .  P r e f . D iv .  C o m . D io . B a la n c e  

Y e a r— E a r n s . In c o m e . R en ta ls . A c .  (7% ). (7% ). S u r .  o r D e f
1914-15 -$682,714 $304,331 S146.024 $35J)00 $115,500 sur.$7 807
1913-14 - 688,850 266,035^ 156,729 35.000 1161500 def i l l  194

Pros., M . B. Cutter; Sec., Wm. F. Henshaw, Bullitt Bldg., Philadelphia. 
DnHdends^are (ledueted^by^the^eompany from profit and loss.— (V. 99,

TONOPAH & TIDEWATER CO. OF NEVADA. INC.— Organized In 
Delaware Juno 11 1908 as a holding company and issued, per plan V. 86. 
P’ S3.640,000 “ A” and $1,640,000 "B "  stock (both of equal rank) ln
exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater R R .  
and $2,000,000 stock of the Bullfrog-Goldfield R R ., but In June 1914 con-
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c .,  see notes on firs t  p ag e.]

M ile s
R o a d

Toronto Ham & Buff— 1st M g 540.000 P m._AB.zo* 
Second mortgage 51.000.000 g0l d . . - - - - . . - - - - - - z
Equip gold ser A due$75,000 s-a (V,96,p.361)Ce.x 
Proposed consol 1stM $1 0 ,0 0 0 .0 0 0 ------Trans-Mississippi Term Co— IstM  sf red 105 Qyc r 
Note issue $6,000,000 auth------------------------- - - - - - Transylvania— First mtge gold 5500.000 ------ U.xo Ar

Traverse City RR— First mortgage gold . - . . . - - - z  
Tremont & Gulf— First mtge gold red text-.-IC .xo  
Trenton Delaware Bridge— First mortgage.- - - - -  - - -X
Trinity & Brazos Vai— Eq tr bds gu (text) call 101-Gx 
Troy & Green bush— S tock  7%  rental N ew  Y ork  Cent 
Tuckerton RR— 1st M ex t 1910 red 1920 at 1 0 5 - - - -0
Tuscarora Valley— First mortgage 5150,000 gold— . 
Ulster & Delaware— Cons M lor 52,000,000 g_Ce.xo 
U Refunding mortgage 53,200,000-- - - - - - - -G .x o  &r
Unadilla Valley— First M 5200,000 gold redeem at 110 
Underground Electric Railways, London—

4 u %  bonds £3,000,000 callable at-par (see text).. 
Central London Ry trust ctfs £3,000,000 guar 4 % - -
Flrst cum 6% deb (Income) stock call at 125............
Income bonds 6% non-cumulatlve call at p a r .-.
Thxee-year notes-------------------------------------------------
Capital s tock  (full p a i d ) - - - - - - ---------
" A ” Ordlnary shares of 1 shilling each £ 6 0 ,0 3 5 -.--  
Met Dlst and Lon El Ry pow house 4%  rent ohg stk

6
29
27

1 0 1

”19

D ate
B o n d s

1896
1904
1913
1914

1906'
1883
1908
1877
1907

1885
1897
1888
1902
1904

1907

P a r
V a lu e

A m o u n t
O u tsta n din g

$ 1 ,0 0 0
1 ,0 0 0
1 .0 0 0

1912
1908
1914

10 0  &c
i.OOOAC

1 ,0 0 0
1 .0 0 0
1 ,0 0 0
1 .0 0 0

50
600 Ac 

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1,000 Ac
£ Ac

£  &o

£ 1 0  
1  shilling

53.280.000
1 ,000 .00 0
1.050.000 
See text 
See text
4.250.000

434.000
250.000

1.550.000
311.000 

75,000
275.000
10 0 .0 0 0
150.000 

2 ,000 ,00 0  
1 ,000 .00 0

2 0 0 .0 0 0

£1,832,400
1,^73,000
6.330.050
£700,000

5,000.000
59.948

£2,250.000

R a te
%

4 g 
4 g 
414 g

5 g
5 g
7
5 g
7
5
5 g 
5 g 
4 g 
4 g

414
4

Up to 6 
414

W hen
P a y a b le

A D 
A D 
& A

&
A 
A 
A 
&

J & D 15 
& J 
A 
A 
&
&

L a s t  D iv id e n d  
a n d  M a tu rity

June 11946 
June 1 1946 
Aug '16-Feb’23

July 1 1944

Jan 1 1950 
Jan 1 1933 
Feb 1 1948 
July 1 1917 
Apr ’ 16-Apr ’17 
Dec 1 5 ’ 15, 3 14 
July 1 1930 
July 1 1917 
June 11928 

O Oct 1 1952 
J Jan 1 1934

J & J
M & S

Jan 1 1933

Seml-an

& J

1945
Jan 1 1948 
1917

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le .

Lincoln Nat Bank, N Y 
do do

New York

Guaranty Trust Co, N Y 
Winslow. Lanier ACo, NY 
New York and Chicago 
Treasurer’s office, Phil a 
Guaranty Trust Co, N Y 
Troy, N Y
Camden (NJ)S D & Tr Co 
July 1913 coup last paid 
Central Trust Co, N Y 

do do
Office, 27 Cedar St. N Y

N Y , Lond, Ac 
Amsterdam
3% pd 6 mos June 1915 
3%  pd 6 mos June 1915

London

r « 6 r “ t f " ”  o X n d . & B 7 S * ir £ 8 ? #  v M lI'avonne N .  J.; 2d V.-P., Arthur Brock, Philadelphia; Sec, &  Treas.. O.^ELZabrlskie, 100 William St., N o w  York.— (V. 86, p. 1468.)T O N O P A H  A  T I D E W A T E R  R R . — O w n s  Ludlow, Cal o n ,the Atch. Top. A  Santa Fe. to Beatty, Nev., 168 miles; completed Den l907 also branch from Death Valley Junction to Ryan, 7 m.; extension proposed to Tonooah Nev. 110 m .  Stock auth., 51,500,000. T h e  debenture stock certificates are guaranteed by the Borax Consolidated. Ltd., and are secured byrtdeposlt of mortgage a£d bonds Issued hereunder with the Indian A  General Tnist Co. Ltd., of London: redeemable at 105. V . 81. p. 1793,
JS.fc'in'.ffl.to’d" R S l S t  “ W S !  722-b° ntlS'

For year ending June 30 1914. gross, $340,428; A 1̂ ' 69/^ 19LJ-13*come. $262; int., taxes, Ac.. $190,853, bal., def.. $54,900. In 1912 13, gross, $328,240; net, $136,549.— (V. 99. p. 536).
TORONTO F A S T E R N  R Y . — A  subsidiary or ally o f C anadian North

ern Ity., owning partly built lino. Proposes to issue 30-year 5% debenture stock. V. 101. P. 1887. _ _ , .T O R O N T O  H A M I L T O N  &  B U F F A L O  R Y . — -Owns W o H a n d  Jct. to Waterford Jet., Ont., 80 miles; branches, 7 m.; trackage, 4 m .  (S ee V . b2, p. 319.) T h e  stockholders on N ov. 22 1914 voted to merge the Erie &

f f i i c  agreement w i t h Y .  Cent Michigan Cent C a n a d a  S o u t h e m  and Canadian Pacific, interest is practically guaranteed. See V. 68, p. 475,
allStock’ ̂ authorized^^S^OOOjfeoV as increased early in 1912. O f  the $2,500,000 stock outstanding, $1,821,300 was held by N e w  Y o r k  Central
V^S68m pa^ ^ 1 ^ 3 4 ^ Y . b69?p°29.a n inaOct?'l912 S^6oo',wi(facWiUonalwas issued for lmpts.. a cash dlv. o f  2 0 %  being paid on the $2,500,000 stock. O ^ O ^ t  1 1913, 144 %  (quar.) was paid; 1914, Jan. April and July 144%: nenn Since to Tan 1916 V. 100, p. 310. T h e  stockholders on Sept. 8 1915 aulhorized^an Issue of $10,000,000 Consolidated First Mortgage bonds
a n d ^ t h & f  flen*on'the JemlindeTofUie p r o p t r W o  m l v l d o fo" ;

054; divs. (3%). $105,000; bal., sur., $116,292.— (V. 100, p. 892, 1511, V. 101, p. 528, 924, 1975.)T O R O N T O  N I A G A R A  &  W E S T E R N  R Y . — V. 102, p. 523.T O R O N T O  R Y . — See V. 102, p. 523. 
t r  A N S - M I S S I S S I P P I  T E R M I N A L  CO.— T o  build N e w  Orleans terml- nals!*AT h e  Texas A  Pacific and St. Louis Iron M t n .  &  SoH t̂ e™ rtw.1*Le!i^ o w n  one-half ($50,000) o t the stock and jointly guarantee prin. and int. not exceeding $7,500,000 bonds. Of the bonds, $4,000,000 are issuable at once and the remaining $3,500,000 for extensions and improvements. V. 99, p. 50 Incor T i n  Louisiana Julv 1912. A  total of $6,000,000 Spt<» has been authorized (secured no doubt by the bonds) of which in Jan. 1916 $4,250,000 had been issued. Pres. E. F. Kearney.— (V. 99, p. 50, V. 101, p. 11 JO.)t r  a n s v i  V A N I A  R R . — Hendersonville to Lake Toxaway, N. C., 42 

miles. Leased to Southern Ry. for 50 years from Jan. 1 1 «  at a rental of 525.000 yearly for 10 years and 530,000 thereafter. V. 83, p. 97. Stock authorized. 5426.000. Bonds, see table. (V. 87. p. 814.)
tol?oA h p m t E MClch! 24^mll«r?A M l m g e | T ^ m ' s ? C ^ '
221; net Inc., $9,148; int., taxes, Ac., $11,804; def., $2,655. (V. 87. p. 814.)T R A V E R S E  C I T Y  R R . — O w n s  road from Walton to Traverse City, 
Mlch.725.86 m .  Grand Rapids A  Indiana owns nearly all the 5205,000 stock and all the 5190.000 of 5 %  income bonds V  78,;P- M 4 8 .  For vear ending Dec. 311914.gross. $77,306; net.*12-444: other Income , $145 int.. $7,500; betterments, Ac., $3,343; bal., sur., $1,746.— (V. 87, p. 814.)T R F M O N T  & G U L F  R Y . — O w n s  T remont to Wlnnfleld, La.. 60 miles; D ™ o n t o N e w  Rochelle. 27 miles; total 77 m t a .  Stock aut)horized $5,000,000; outstanding, $2,000,000; par $100. O f  the bonds ($o,000,000 auth. issuo), redeemable in whole or part on and after Feb. 1 1918 at 105 &  Int. the $3,450,000 unissued are reserved for extensions at not over $30,000 per miie. for Improvements, Ac., under restrictions contained in the mortgage. V. 88, p. 1314. For year 1913-14, gross. $235,656. net. $33.755; int., taxes, Ac., $101,423; improvements. $20,202; bal.. def., $89,870. For year 1914-15, gross. $212,681 agst. $217,490 In 1913-14, net, $62,824 agst. $34,449. Pres., J. S. Joyce, Chicago; Sec., hrank P. Stubbs Jr., Monroe. La.— (V. 88. p. 1314.)

TRENTON DELAWARE BRI DOE C O — O w n s  bridge 0 .19miles Inlength. Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR., rental. 520,000 yearly and 66 2 - 3 %  of taxes. Stock, 5298,900.T R I N I T Y  &  B R A Z O S  V A L L E Y  R Y . — O w n s  Cleburne to Houston, Tex., 235.5 m.; Teague to Waxahachie, 67.32 m.; trackage at Houston, 12.59 m.; total, 315/41 miles. O n  June 16 1914 J. W .  Robfns was appointed receiver, the int. on bonds due Jan. 11914 being in default. V.98,p. 1921.Colorado Southern and Rock Island Ca. each o w n  Imlf interest in stock (the R o c k  Island’s interest being subject to the lien of the Colorado A Southern mtge.), and the Colorado A  Southern Ry. Co. and the Chicago Rock I. A  Pao. Ry. Co. have agreed to advance to the Trln. A  Br. Vai. any

V? 99Up. 1529. This latter obligation has been disavowed by receivers

In June lO ll ’the^ourt ordered part payment on account of rental due

b^Own?one-ciuartcr^intere’slin^^ouston Belt A Term. Ry. and practically
paV,° 5  loo!™in A.ug. 1905 made a first mortgage, to 

secur^3 b-yMr’6 % bonds due 1935 at 530.000 per mile, all to be deposited

prin!" or" lpt? on account^of'that company’s guarantee. Other car trusts
^UFo^year \t)1 4 - l  5,'gross, $980,592; on. def., $61.575; other Income, $24,547; 
int o /^o n d s! $5257600; rentals and other charge. *609.012: bal.. def.. 
$1,171,640.— (V. 98. p. 1921; V. 99, p. 271, 1529: V. 100, p. 2087.)

-TDnv *  nRPFNRIISH RR — Owns from Troy to Rensselaer, 6 miles,
double track; leased to the Hudson River RR. l®®.1 j^ n ^ o V liW e r000 stock. The lease was assumed by the N . Y . Central A Hudson River 
RR. (now New York Central RR.) under the consolidation.

TiirKTPTON R R __Owns Whitings Station to Tuckerton, N. J., 29 m-
StLk authorized common 5125.0007 pref., $500,000: outstanding, com. 
mon^$^0(l!868fpref?!^A4513 7 4j pa r, $50. Vear ending June 30 1914. gross. 
$93,823; net, $17,797; int and taxes $9,735, bal., sur., $8,062. V. 90. p. 
628. Pres., Richard Ashhurst. Phila., Pa.— (V. 90, p. 628.)

x iicr Anno a VAI I FY RR.— Port Royal to Blair’s Mills, Pa., 27 m. 
' 3  ft ) St<^k issued $150,000; par, $50. Loans and bills payable June 30 
1915} $ 2 8  692 Year 1914-15. gross. $26,979; net. $1,515; charges. $7,893. 
Pros., J. M , Blair.— (V. 67, p. 1162.)

(THF) ULSTER & DELAWARE RR.— Owns from Kingston Point (on 
Hudson River). N. Y .. to Oneonta, 107.03 miles, w lthbranchesatotalof 
198 88 miles V.74. p.42. Stock, 53,000,000; outstanding, $1,900,000; par, 
MOO As to re unding 4s of 1902. see V . 75. p. 667; V . 79. P. 153._u  & D for 6 months ending Doc. 31:

N e t. 
$205,515 

112,128 
N et. 

$72,601 
200,601 
312,252

Other I n c .  C h a rg es . B a l . ,S u r .  
$36,125 $120,246 $121,394 
00,000 126,164 19,001

O th .In c. I n t .,T a x ,& c .B a l. ,S u r .

$337465
2,062

$2157466
241.613

$23,620
72.701

EARNINGS.- ------
S ix  M o n th s—

1915...............................*592,531X914_________________  598,499
Y ears  en d . J u n e  30— Gross.
1914-15...........- .........1913-14..................   1,076,217
1 9 1 2 -1 3 .::__________  1.138.051
— (V. 101, p. 132.371.) „  „

UNADILLA VALLEY R Y.— Owns road from Bridgewater to New Ber- 
lin7N. Y ., 19 miles. Stock, $200,000: par, $100. V. 78. p. 
see table above; V. 78. p. 1499. Lewis R. Morris. Is trustee. Yoar 191415, grols, $5 6 6̂9 7 ; net, $9.1 95; bond 1 nt., $8 ,00 0 ; bal. ,sur., $ 1,195. Pres.. 
Lewis R. Morris. 37 vVall St.. New York.— (V. 78. p. 1168.)

iiwnPRORGIIND FI HCTRIC RYS. CO. OF LONDON. LTD.— Operates
1 0 2  mUERo^ ou b l°track  underground and surface dectric road, viz.:

p n __Stonk mostly owned, London Electric R y - - --------------- - -
Surface-—*MaJority stock owned, London United Tramways-- - - - - - - - 1 0 0 H
Tunn^Leased^ tnaj.:stk. owned, Mct.Dlst.Ry.(3 H  m.owned Jointly)28 
run A NIZ AT IO N .— The company was registered April 9 1902 under
English Cos. Act and undertook tho electrification of tho Met. Dist. Ry. 
(now controlled and leased). and also became largely Interested In three tube 
companies which were amalgamated in July 1910 as London Electric Rv. 
In 1908 the finances of tho Underground Co. were readjusted per plan in
V ’ln8 i^l21  ?inport'ant'changes were made In the capitalization of the com- 
Dany and its subsidiaries in connection with tho purchase of control or the 
Eondon General Omnibus Go. (V. 94, p. 352, 417; V. 95. p. 112. 362, 478) 
and the Central London Ry. (V. 95, p. 1542; V. 96. p. 286.1365) .the merger 
of the City A South London Ry. with tho London Electric Ry. Co. (V . 95. 
d 1542- V. 96. p. 801). and the morger of the Metropolitan Electric Tram
ways Co. and London United Tramways Co. as London Suburban 
Co. (V. 95. p. 1609).

i Traction

°As''to Joint power-house rent charge stock, see V . P. 1037; V . 93, p. 
135 347, 872. Incomo bonds have 11 votes for each £100 principal.

iA Apr. 1914 £700.000 3-year 4 H %  notes were sold, socurwl by C ty A 
South London and London Elec. lly . stock. V. P; 1394, V. 100, P -1342. 
IN T . ON IN- I S e p t .  10. 1911. M c h .  1 2 .  S e p t . _  12. I9J.J to ia io .

c o m e s : : . !  W o t  i %  i U %  ‘ 2%
C a p i t a l i z a t i o n  o f  S u b s i d i a r y  C o m p a n i e s .

6%  y ea rly .

O p eratin g  * T o ta l o w n e d  by  
C o s .— Is s u e d . P a re n t  Co

k°Ordlnary ^ tk .9,450,008 8,962,850 
4% pref. stk .4,862,330 650,713
4%  deb stk ..4,191,106 681,427

ClOrdlnary°“ 0:ri.48O.OOO 1.460.360 
Pr.5% stks. 850,000 
Per. 4%  deb 681,829

Lon. Suburb. Trac.— ___
Ordinary stk .si,842,785 
5%  pref. stk .. 1,597.485 
D eb stk 4H %  130,976

” A” 5 % ___ 350.000
Lon.U.Tr.4% 1.649,930 
Met.El.Tram. 813,219 

(Int. 5%  and 4H  %•)

4 isf.66o

744,324
151,986

O p era tin g  T o ta l O w ned by
. C o s .—• Iss u ed . P a re n t  C o.

£ £
London Gen’l Omnibus Co—  _  , _  

Ordinary stk m l.600.480 1,600,480 
4 1st deb. 978,782 - - - - - 
5%  cum. Inc.1,000.000 G)

Central London— _______
Ord. stock _n 1.698,336) ---------
Def. ord. stk. p650.832f ---------
Pref. ord. stk. r650.832J ----------
(Ovor 75% of above £3,000,000 has 

been exch. for 4%  guar, stock.)
Pf. 4> $% stk . 480.000 ............
Dob. 4%  ($1,

086,000) — 926.000 ----------
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M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

$ 10 0 222,291,600 8 in 1915 Q— J
__ 10 0 99,543,500 4 In 1915 A & 0

2,090 1897 500 &e 1 0 0 ,0 00 ,000 4 g J & J
__ 1907 500 &c 26,835,225 4 g J & J

3,556 1908 $ & £ 41,402,000 4 g M & s
Statlo n Co

__ 1913 500 &c 228,000 6 J Sc J
1912 1 ,0 0 0 3,193,000 5 g A & o

easter n.
10 0 21.240,400 1 0 Q— J

225 i883 1 ,0 0 0 1,824,000 4 g F & A
miles 1889 1 ,0 0 0 6 ,0 20 ,0 0 0 4 g M & S
road 1894 1 ,0 0 0 5,646,000 4 g M & S
and 1901 1 ,0 0 0 5,669,000 3 A  g M & S

oanal 1908 1 .0 0 0 841.000 4 M & s
r 503 1910 £50 &c £825,000 5 g A & o
l son Iti ver R R
’ 97 10 0 4,000.000 6 M & N

10 0 849,224 3 ^ % ’ 15 F & A 10
o 31 1889 1 ,0 0 0 800,000 5 J & J
i . . . 1912 10 0 3M % 1915 5 g F & A

R A I L R O A D  C O M P A N I E S  
iF o r  a b b rev ia tio n s, & c .,  see notes on firs t  page]

Un Term Co, Dall-
Union Springs & No, ---------------------------- - v -United N J RR & Canal Co—Stock 1 0 % guaranteed.

General mortgage of 
1871 for $20,000,
0 00  (now first 
mortgage) FP se
cures all equally

Goan of 1923 gold...........-.xr
Loan of 1929 g o ld .........xc&r
Loan of 1944 g o ld ------- xc&r
Loan of 1951 gold guar------x
Loan of 1948 g p & 1 gu.xo&r

Utica Clinton & Binghamton—Stock-----------------
First mtge guar p & 1 by Del & Hud (end) . . .N  

Vald Ft Q & Montg— lstM$4.600,000 g red 106---

L a s t  D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Apr 1 1916, 2%

_____ 0  ’ 16, 2 H
Feb 1 1923 
Sept 1 1929 
Moh 1 1944 
Mch 1 1951 
Sept 1 1948 
April 1950
Nov 1 1915, 3% 
Feb 10 ’16, 1 Yx 
July 1 1939 
Feb 1 1952

Office, 165 B’way, N Y 
do do
do do
do do

New York and London

New"York and Chicago
Offices, Phtladel & N Y 
Office, Philadelphia 

do do
Nat Bk Com, N Y & Phil 

do do
Office, Philadelphia 
Apr ’15 coup pd July 28
D L & W HR, New York 
Utica (N Y)Clty Nat Bk 
New York Trust Co, N Y

O perating  
C o s .—

4% rent chge.
Prior Hen 4% .
Deb. stk. 6 % -l ,211,625 
Deb. stk. 4% .1,437,500

T o ta l
Is s u e d .

£
350.000
700.000

O w ned by 
P a ren t Co  

£
O peratin g  Tota l O w ned by

C o s .—  I s s u e d . P a ren t Co
aMetrop.Dis.Ry £ ____£

Ordinary stk.3,235,000 1,781,500 
1 st pf. 8tock-hl,500,000 y90,000
2d do k l,470,000 1,470,000
3 % rent chgez2,116,666 ---------
y Has a vote also on £537,351 on which holders have ceded their vote In 

consideration of scaled dividend guaranty, z No vote, a b Underground 
Co. has vote on (a) £3,878,851 out of £6,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares, h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dlst. Ry.. £962,649 Is now 4H %  stock (on this In year 1911 
a total of 4 H %  In dlvs. was paid) and £537,351 (stamped assented ) Is 
guar. 3 M %  Int. by Underground Elec. Rys. of London, k  paid
for haif-year ending Dec. 31 1914. m 16% paid for 1913. n 
1914. p 1 H %  paid In 1914. r 4% paid In 1914. s H of 1% paid for 6 
mos. ending June 30 1914.

REPORT.—Annual roport was In V. 100, p. 1342. Rt. Hon. Lord Geo. 
Hamilton, G.C.S.I., Chairman; Sec., W . E. Mandelick. Offices Electric 
Railway House, Broadway, Westminster, London, S. W.— (V. 101,p. 450.) 

UNION PACIFIC RR.— {See  M a p .)— System July 1 1915, 7,961 m.,vlz.:
L in e s  O w ned D irectly— M ile s

Council Bluffs to Ogden----------- 1,012
Kansas City to Denver------------  640
Denver to Cheyenne---------------- 104
Lasalle, Colo., to Julesburg... 152 
Other branches, &o---------------- 1,651

C ontro lled— P ra c tic a lly  O wned
•Ore. Short Line R R ________ a2,053
Ore.-Wash. RR. & Nav. Co--al,902
Des Chutes R R ., & c ------------  123
Trackage___________________  246
Jointly owned_______________ 79

a  See these companies. ‘  Also owns one-half Interest In the San Pedro 
Los Angeles & Salt Lake R y.. which see. m  . ...In 1909 arranged for 126 miles of Joint lines around Tacoma, Wash., with 
Chicago Milwaukee & St. Paul. V. 8 8 , p. 824. In May 1909 arranged to 
use Jointly the Northern Pacific line between South Tacoma and Vancou
ver Wash., 135 miles, and In Nov. 1909 the Nor. Pac. line between Lewis
ton, Idaho, and Grangevllle, 67 miles. V. 8 8 , p. 1372; V. 89, p. 1349.

HISTORY.—Incorp. In Utah In 1897 per plan of Oct. 15 1895 (V. 61, p. 
704. 705. and V. 64. p. 424; V. 6 6 . p. 618: V. 67, p 790.)

Under the modified plan for the sale of the Southern Pacific stock ap
proved by the U. S. District Court June 30 1913 (V. 97, p. 60). $38,292,400 
of the Southern Pacific Co. stock was on July 16 1913 exchanged for the 
entire holdings of $42,547,200 Baltimore & Ohio stock (one-half pref.) of 
the Penn. RR. The remaining $88,357,600 So. Pac. stock formerly owned 
has been deposited with Cent. Trust Co. of N. Y . as trustee, which has 
Issued certificates of Interest in the stock. Certificate holders will have no 
voting rights and will receive no dividends until they exercise the option to 
convert their certificates into So. Pac. Co. stock, after first making affidavit 
to the effect that tho applicant owns no Union Pacific stock and Is not 
acting for any stockholder thereof or in concert, agreement or under
standing with any one seeking to control the Southern Pacific Co. in the 
Interest of the Union Pacific. The So. Pac. stock is to be voted by tho 
trustee only under the direction of the Court. If by Jan. 1 1916 any cortifi- 
catos of interest remain outstanding, the Court may direct the trustee to 
sell tho stock represented thereby and pay the proceeds to the lawful holdors.

U. P. stockholders In 1913, undor an offer, which was underwritten, sub
scribed for $84,426.700 of said $88,357,600 certlfs. of interest at|92. Seo V . 
97, p. 177, 445, 662, 730, 1288, 1904: V. 99, p. 895, 1675; V. 95, p. 1543.

In Juno 1915 also owned tho following stocks (V. 84, p. 672, 1183; V. 87, 
p. 1542. 1549; V. 89. p. 226, 412; V. 90, p. 700):

A c q u trea  by U n . P a c .— P a r  V a lu e .
Illinois Central stock__ a$22,500,000
St. Jos. & Gr. Isl., com .. 4,203,700 

do do 1 st p ref-.- 2,962,340 
do do 2d pref.. 3,009,650 

Chic. & Alton pref______  10.343,100

P a r  V a lu e .
Balt. & Ohio common__ $3,594,035

do do preferred-. 1,805,992 
A c g . by O re. S h . L .—

Chic. Mil. & St. P., pref- 1,845,000 
Chic. & N. W., common. 4,018,700 
N. Y. Cent. & H. R. stk. 20.000,000 

a  Including $8,700,000 owned by Orogon Short Line.
In July 1914 control of tho St. Josopn & Grand Island Ry. was hold legal 

by Federal Court. V. 101, p. 214; V. 98, p. 1695.
STOCK.— In 1901 common stock was authorized to be Increased by 

*100 000,000, to provide for conversion of first lien 4s, and on June 15 1907 
bv *100,000,000, of which $42,857,200 to be reserved for conversion of the 
75 000 000 4s of 1907: balance for future requirements. See BONDS 

below. V. 82, p. 1271; V. 84, p. 1115: V. 85, p. 1587.
DIVS.— l ’00. '01 to ’04. ’05. '06. ’07 to T3. ’ 14. 1915. 1916.

Common (%) I 3 14 4 yearly. 4 ^  8  10 yearly. 9 8  2,—
There was distributed on July 20 1914 out of accumulated surplus profits 

to tho holder of each share of com. stock 12% in Balt. & Ohio pref. and 
2214% of B. & O. com. held in tho treasury and also $3 per share In cash
Eayment of which was deferred because of two suits brought by pref. stock 

olders to enjoin tho same In which favorable decisions wore rendered In 
July 1914. The regular annual dividend rate was roduced from 10%to 
8 % . The dividends on tho $222,283,400 U. P. Com. outstanding Mar. 2 
1914 called for $50,013,765 B. & O. common and $26,674,008 pref. V. 98, 
p. 157, 238. 454, 525, 840, 914, 1246. 1394, 1539, 1847; V. 99, p. 199, 1682 

BONDS.—The 1st mtge. of 1897 covers tho original 1,854 miles, lholud. 
lng the telegraph, terminals, equipment and land grants. V. 6 6 , p. 618.

Stockholders subscribed in 1907 for $73,762,000 of $75,000,000 new con
vertible 4s at 90. These are convertible at any tlmo before July 1 1917 Into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual Interest day since July 1 1912, at a 
premium of 2 >4%, upon 90 days’ notice. In which case the privilege of con
version will terminate 30 days before redemption date. V. 84, p. 1115,
* The^flrst’ Sen’^and refunding 4s of 1908 ($200,000,000 authorized Is
sue), of which $50,000,000 were sold In June 1908, $8,402,000 early In 
1910 and $7,500,000 In September, 1910, are secured by first mort
gage on 1,466 miles of main track. Including the line from Julesburg to 
La Salle, Colo., and also, subject to the 1st mtge., the 2,090 miles of road

oovereu rnereoy, iiiaaiug a total ui o .o o o  ... ‘ y ,, , 1  ..remaining bonds. $100,000,000 are resorved to retire the 1st 4s of 1947, the 
other $34,098,000 to be Issued only for additional lines, Impts., &c. In 
Sept. 1914 was authorized to Issue $31,248,000 additional bonds for con
struction and Improvements, none to bo Issued at present. V. 9J, p. 74J 
818, 895; V. 8 6 , p. 1468: V. 87. p. 546. 1012. 1541: V. 90. p. 448; V. 91. 
p. 872; V. 99. p. 749: V. 100. p. 1834; V. 101, p. 1465Guarantees $39,401,800 Ore.-Wash. RR. & Nav. 1st & ref. 4s ($175,000.
000 auth. issue). See that co. (V. 92, p. 1437; V. 93, p. 132o.)

EARNINGS.— 
J u l y  1 to D ec . 31—

Iro ss  E a rn in g s— ■ 
1915. 1914.

-N e t  E a r n in g s -
____  ____  ____  1915. "1914.

Union Pacific Systom ..$54.020,029 $49,026,080 $22,148,671 $19,168,472
Averago miles operated 6 mos. 1915, 7903; 1914, 7,746.
REPORT.— For 1914-15 was In V. 101, p. 1086, 1097; editorial, p. 1133

-----------N e w  B a s is ---------------------- Old B a s is ---------- -
1914-15. 1913-14. 1912-13. 1911-12.

Averago miles   7,784 7,597 7,349 7,150
Total operating revonue.$86,958,295 $92,115,332 $93,638,459 $85,977,609 
Opor. expenses & taxes. 56,778,189 60,489,118 58,696,493 o4,757,196

Net revenue............... $30,180,106 $31,626,214 $34,941,966 $31,220,413
Other ODcrating income. 1,339.581 1,083,7951 „ __ .  Ar.
Inc. from invest’ts, &C-- 11,963,580 16,351,924) 19,207,971 20,148,671

Total income $43,483,267 $49,061,933 $49,421,714 $54,149,937
FiJod S S  :: : : : : : :$ i5 :o 9 o :7 0 8  $ 1 5 :9 67 :9 8 9  $ 1 6 ,3 2 7 ,7 7 0  $ 1 7 ,3 7 2 ,8 3 2
Additions & betterments 1,083,459 n - - - - - -  „  - v . - ; ; ;  „  ooVvJnPreferred dividend, 4 % . 3,981,740 3.981,740,3.981.740 3 .9 8 1 .7 4 0
Common dlvidonds. (8%) 17,783,328(9)19780,778(9)19780,778 (10)21663670

Balance, surplus_____$5,544,032 $9,331,426 $9,331,426 $11,131,995
OFFICERS, &c.— Chairman Exec. Comm.. Robert S. Lovett; Pres.. 

A. L. Mohler; V.-Ps., Wm. A. narriman, O. B. Soger and O. C. Stillman; 
Sec., Alexander Millar; Comp., O. B. Seger; Treas., F. V. 9. Crosby.

Directors.— Otto H. Kahn. F. A. Vanderllp, Marvin HughRt, A. J. 
Earling. Mortimer L. Schtff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke
feller. Wm. Rockefeller, Roberts. Lovett Chas. A. Peabody. Frank rrum- 
bull Wm. Averill Harriman, W. V. S. Thorne and Robort W. Goelet. 

Office, 165 B’way.— (V. 101, p. 214, 443, 528, 1086, 1097, 1465.)
(THE) UNION STATION CO. (OF CHICAGO, ILL.).— Soo Chicago 

Union Station Co. above.
u n io n  TFDMINAI CO. OF DALLAS.— Owns union passonger station 

at Dallas Tex . t o  bo completed May 1916. for use by tho Mo. Kan. &
Texas. Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fo (Atchison T. & S. Fe system). Trinity & Brazos Valley, St. Louis & ban 
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern 
systoms, under a 99-yoar operating agroomont, each owning VZ'A % of tho 
$48,000 capital stock. In Doc. 1915 tho Trinity & Brazos Valloy Ry. Go. 
had discontinued operating trains into Dallas, but whilo it is not roloasod 
from any of its obligations under tho oporatlng agroomont. its obligations 
will as agreed, bo discharged by tho romatning companies. V.101. p.
Will cover about l  A  city blocks on 10M aeros of real ostate In business 
district, with 10 parallel tracks and spaco for 8 moro; h° 
miles of main track, 2.8 milos of depot track and 3.1 f  f/Sr. n hno)°5 milos to bo leased from user compantos. Of tho bonds ($o,000,000). 
$3,193,000 havo boon Issued under said agroomont, guaranteed principal 
and intorest, jointly anil severally, by tho oight proprietary companies, 
v  oq r> in73 1158 1394. In Doc. 1915 \ViIlium Salomon & Co., N. Y .# 
offerod^ 1JKK),0 0 0 ^of thoso S3.193 000 bonds V 101. p. 1887. Pros 
F G. Pottlbouo; Sec., Murroll L. Bucknor.— (V. 98, p. 1847, V. 101, p. 
289. 1887.)

UNION TERMINAL CO. OF JACKSONVILLE.— To build a terminal 
road for passengers and freight at Jacksonville, Fla. Incorporated In 
Florida Oct. 1912. Tho $240,000 6 % serial bonds wore Issued to eroct a 
fireproof storage and freight warehouse and aro guaranteed, prin. & int., by 
Pres O B Gay; they aro subject to call at 1 0 2  A  and int. on Jan. 1 1918 or 
any interest day thereafter. V. 96, p. 286. Pros., O. B. Gay; Vice-Pros.. 
II. B. Hoyt; Treas.. Walter B. Gay; Soc., T . G. Hutchinson.— (V. 96,p.286)

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See  Map P e n n .  
U R  ).— Part of a system of roads In Northern Now Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 464 miles; Hudson River ferries to New York,
I m ; Del. & Raritan Canal, from Bordontowu to New Brunswick, &o.. 
66  m.; Phlla. & Trenton and Belvldere. Del.— which see—are leased lines

LEASE.— Leased In June 1871 to tho Pennsylvania RR. for 9JJ years, 
rental equal to 1 0 % on stock. Interest on bonds, taxes. &o.

EARNINGS.— For yoar end. Dec. 31 1914, gross, $42,085.438, not 
$4,441,065: other inc., $320,645: Int., rentals. Impts.. &c., 5,526.610
dividends, $2,124,040; bal., clof., $2,888,966.— (V. 100, p. 1753.)

UNITED RAILROADS OF YUCATAN.— (V. 91. p. 718; V.101,p.371.)
UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utioa, 

N. Y.. to Greene, N. Y., 75 mUes; branch to Richfield Springs, 22 miles. 
Leased to Delaware Lackawanna So Western at 0% on stock. No bonds. i-J

UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N. Y.. to 
Randallvllle, N. Y.. 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of 561,500 per annum. Operated by N. Y. Ontario Sc t>y,°
street lines owned (10 miles) aro leased to Utloa Valley Ry.
for $15,000 per annum. Capital stock, $849,28o (par $100), dividends on 
$200,000 of which are guaranteed by Del. * n,.I’uis(2n n/o i>s na balance, variable— 3  A % 1898 to 1912 lncl., 1913 4% , 1914 3 A % .  1915, 
3 A %  —  (V. 94, p. 1764.)

VALDOSTA FORT GAINES & MONTGOMERY RR.— Operatos 42 
m. from Valdosta to Moultrie, constructed by prodocossor company, Val- 

ivTr,,,nrin WnaiArn pit. Tim latter Issued $300,000 1st M . 30-yoar
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M iles
Road

Date
Bonds

P a r
Value

A m ount
Outstanding

Rate
%

W hen
Payable

1 1 10 0 750,000 5 J & J
1 1 1881 1 ,0 0 0 400,000 5 F & A
62 1881 1 ,0 0 0 750,000 6 A & O

14,613,950
99 1885 1 ,0 0 0 1,899,000 5 g J & J

651 1905 1 ,0 0 0 9,879,000 4 g F & A
651 1907 1 ,0 0 0 7,129.000 4 g M & N

59 10 0 3,193,000 6 A & O
1903 1 .0 0 0 772,000 3H M & N

24 50 1 ,0 00 ,00 0 10 In ’15 J & J
24 1910 1 ,0 0 0 1,500,000 4 Mi g A & O

1915 1 ,0 0 0  &c 2.300.000 6 J & D

188 10 0 2,856,500
10 0 2,142.800

188 1901 1 ,0 0 0 1,922,000 5 M & N
188 1885 1 ,0 0 0 1.323,000 5 g M & N
57 1913 1 ,0 0 0 624.000 5 g J & J

136 1903 1 ,0 0 0  &c 2 ,0 00 ,00 0 5 g J & J
209 1908 1 ,0 0 0  &c 5.000,000 5 g A & O

1911 325,000 4M M & N
1913 339,000 5 .1 * D

__ 1914 420,000 5 M & S
— — 10 0 31,2/1,500
470 i912 10 0  &c 29,500,000 5 g M & N

1908 1 ,0 0 0 1,125,000 5 g M & N
42 1888 1 ,0 0 0 300,000 5 g J & J
65 1893 1 .0 0 0 390.000 6 g J & J

red.
2,395,880

< 3  - ~ 1904 l.OOO&c
714,286

S30.236.000 4 g J & D
1904 1 ,0 0 0  &c 2 0 ,0 00 ,00 0 4 g

Text 1897 1 ,0 0 0 383,000 5 g M & S
Text 1902 1 .0 0 0 3,922,000 5 g J & J

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , A c . ,  see notes on  firs t  p a g e .]

Valley (N Y)—Stock 5% guaranteed by D L &  W — .
First mortgage (for 5500,000)--------------------------- F

Valley (Virginia) ..First mortgage $1,000,000.. . . . . c  
Van Buren Bridge— See Bangor & Aroostook RR.
Vandalia RR—-Stock $25,000,000 authorized.......... ..

Terre H & Ind cons M (now first) gold assumed.Fz
Cons M $25,000,000 g Ser A s f ................. F.xc*r&r*

Series B ______________________________________ x
Vera Cruz & Isthmus— See National Railways of M 
Vermont & Mass—Stock 6 % guar by Fitchburg R R .

Bonds currency guar p & I by Fitchburg R R ...........
Vermont Valley Ry—Stock..............................

First mortgage $1,500,000 g o ld . . . ........... BB.zc&r
One year notes guar by Conn River RR. ext. 1915.. 

Vicksburg & Meridian—See Alabama & Vicksburg 
Vicksburg Shreve & Pac Ry— Com stock $3,000,000.

Preferred stock 5% non-cumulatlve $2,200,000-----
General mortgage $3.500,000...........................F.zc*
Vicks Shrev & P  RR prior lien ext ’15 at 5% g-Cejco* 

Virginia Air Line—See Chesapeake & Ohio 
Virginia &  Caro Sou— 1st M $1,000,000 g (see text) _x 
Virginia Midland— See Southern Ry
Virginia & Southw— 1st M g gu by Va I C & C -- ---O x 

First consolidated mtgQ'57,000,000 gold..Q.xc*&r* 
Equip tr ser E due $25,0OO_s-a (V 93, p 1106)--_Bax

do' do ser F due 22 M and 21 M s-a — Ba.x
do do ser G due 24 M  and 23M s-a------ G.x

Virginian Ry— Common stock................................—
Pref stock $29,000,000 auth 5% cum red text-----
First mtge $75,000,000 g red at 110.......... F.xc*&r*
First lien eq notes ser A g red 105 part due s-a.Eqx

Wabash Chester & Western— First mtge gold----- zc*
First consolidated mortgage $1,000,000 g . .  SSt.zc* 

W abash-Pittsburgh Terminal— S e c u r it ie s  to be retx
Receiver's certificates______________________
Belt Railway receiver's certificates----------------
First mortgage 550,000,000 gold.......... -Ba.xc*&r
Second mtge gold Incomes to June 1910— Eq.c’ &r 

S e c u r it ie s  to R em a in  U n d istu rb ed—
West Side Belt 1st M g .....................................UPix
Pittsburgh Term RR & Coal Co 1st M gold.CPi.xc*

L a s t  D iv id e n d  
a n d  M a tu rity

Aug 1 1911 
Oct 1 1921
Feb 15 T 6 , 2% 

1925 
Feb 1 1955 
Nov 1 1957
Oct 1915, 3% 
May 1 1923 
Jan 1 1916, 5% 
Oct 1 1940 
June 1 1916
Nov 28 T3, 2% 
Sept 4 1914,5% May 1 1941 
Nov 1 1940
July 1 1943

1 2003 
Apr 1 1958 
To Nov 1921 
To June 15 1923 
To Mar 1 1924

Del Lack & Western, NY 
Owned by Del Lack & W 
All owned by Balt & Ohio
Checks mailed 
Farmers’ L & Tr Co, N Y 

do do
do do

53 Devonshire St, Boston 
do do

Bellows Falls, Vt 
Safe Dep & Tr Co. Boston

May 1 1962 
May'16-NovT8 
July 1 1918 
Jan 1 1928

June 1 1954 
June 11954
Sept 1 1937 
July 1 1942

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Central Trust Co, N Y 
do do

Farmers’ L &  Tr Co. N Y 
Central Trust Co. N Y
Safe Dep & Tr, Balt
Guaranty Trust Co, N Y 

do do

Farmers’ L & T Co, & Lon 
Equitable Trust Co. N Y 
July 1913 coup last paid 
July 1894 paid July 1 96

Dec" 1907’  coup last paid 
None ever paid
Pittsb’h, Colonial Tr Oo 

do do

5s, due 1939, used as collateral under which foreclosure sale was ordered to 
tako placo on Dec. 1 1914, B. P. Jones, A. L. David and O. I. Uarrell being 
appointed receivers. Appeal In Georgia Supreme Court was ponding in 
Sept. 1915. V, 99, p. 408. Earnings of V. M . & W . Co. for year ending 
Juno 30 1915, gross, $59,633; net, $4,040; bond int., $15,000; bal., def., 
$11,960. Loans and bills payable June 30 1915, $377,525.— (V. 97, p. 597,)

VALLEY (N. Y.) RR.— Binghamton. N. Y „  to State Line of Penn.. 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
in stock. The $400,000 1st M. 5s were purchased at maturity, Aug. 1 1911.

VANDALIA RR.— (S ee  M a p s  P a .  RR.)—The road embraces:
O w ned—  M ile s .

Indianap., Ind., to E. St. L .. 111.238 
Indianapolis to Vincennes, In d .. 118
South Bend to Rockville, Ind__ 160
Logansport, Ind., to Butler_____93
Branches ______________________ 30

L e a se d — (’ See this co.) M ile s .
Terre Haute & Peoria__________*145
Evansville &  Terre Haute_______ 16
T r a c k a g e _______________________ 110

Total operated_______________910
The Saline City branch, 12 m.. Is operated by Evansville & Indianap. RR.
ORGANIZATION.—A consolidation Jan. 1 1905 per plan, V. 79, p. 

2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Deo. 31 1914 
owned $12,175,000 of the stock Vandalia Coal Co., sec V. 81. p. 216.

DIVIDENDS.—  ( ’06. 1907 to 1910. 1911. 1912. 1913. 1914. 1916. 
Per ce n t____________ \ 4 5% yearly 4 4 4 0 Feb, ^

BONDS.—To retire the $1,899,000 old bonds, an equal amount of con
sols Is reserved: $5,101,000 also reserved for lmpr’ts and general purposes- 
See V. 80. p. 1243, 1236: V. 81. p. 1728; V. 82, p. 162, 630: V. 8 6 . p. 1531: 
V. 90. p. 850, 915, 1426. Equip, trust obligations Dec. 31 1914, $44,819.

REPORT.— For year onding Doc. 31 1915, in V. 102, p. 518, showing: 
C a le n d a r  G ross N e t ,  a fte r  Other A l l  B a la n c e ,

Y e a r—  E a r n in g s .  T a x es. In c o m e . C h a rg es . S u r p lu s .
1915-...............$11,426,270 $2,290,375 $109,549 $1,795,997 $603,927
1914_________  11,006,672 1,774,890 85,484 1,748,029 112,345
— (V. 100. p. 1249; V. 102, p. 523.)

VERA CRUZ TERMINAL.— (V. 101, p. 289, 847.)
VERMONT & MASSACHUSETTS RR.— Road, Fitchburg to Green

field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch
burg RR. for 999 years from Jan. 1 1874 at 6 % on stock, interest on bonds 
and organization expenses.— (V. 79, p. 2589.)

VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24.7 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum
Suaranty of 4% on stock. V. 76, p. 214. In June 1912 the Conn. River 

;R. received authority to acquire Vermont Valley or consolidate with the 
same, stock not owned to receive one share of the consolidated company tor 
each two shares of Vermont Valley. V. 94, p. 1628. Owns all the stock of 
the Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In 
March IQ 11 acquired control of the Montpelier & Wells River, Barre and 
Barre Branch RRs., lncl., with spurs, 71 miles. V. 92, p. 528. 660. Divi
dend. long 6 % , In 1904. 8 %: 1905 to July 1915, lncl., 10% yrly. (J. & J.).

Bonds ($1,500,000 1st 4 Mis of 1910) are secured by first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpslo 
Rivers R R . and $100,000 Massawtppl Valley Ry stock. V. 91. p 791. 
In Jan. 1914 sold $2,300,000 one-yoar 6 % notes to construct the Brattle
boro extension and acquire the Montp. & Wells River, Barro and Barre 
Branch roads, which are guaranteed by the Connecticut River RR. and wero 
extended to Juno 1916. V, 97, p. 1899: V. 98, p. 157, 238; V. 99. p. 1675; 
V. 100, n. 1919. Year ending Juno 30 1914, gross, $513,153; net, after 
taxes, $77,660; other Inc., $140,116; charges, $224,966; divs. (10%), $100,
000; bal.. def., $107,191 (V. 98. p. 238; V. 99. p. 1675; V. 100, p. 1919.)

VICKSBURQ SHREVEPORT & PACIFIC RY.— Delta. La., on Mis
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, Is leased to Mo. Kan. & Tex. till July 1925.

BONDS. &o.—Of the $3,500,000 general 5s. $1,323,000 are reserved 
to take up at maturity the prior lion 6s which were extended In 1915 to 
1940 at 5 % and $255,000 for futuro needs. V. 101, p.774, 1629. 
DIVIDENDS— [ '02. ’03. ’04. ’05. ’06. ’07. ’08. ’09 to T2. T3. T4. T5.
C om m on________ j 0 2>5 3 2 ------------- None------------- 2 0 0
Preferred_______ l------------ 5% yearly- 0 -----5% yearly----- o

EARNINGS .— 6  mos., (1915...............Gross, $832,855; net, $225,950
July 1 to Dec. 31. \1914---........ Gross, 746,213; not, 102,762

REPORT.— For year ending Juno 30 1915. V. 101, p. 1623.
Y e a r— G ross. N e t . Other I n c .  I n t . ,  A c .  P r e f .  D iv .  B a t . ,  S u r .

1914-15-_$1,386,737 $46,458 $243,734 $181,005   $109,186
1913- 14 .- 1,808,974 316,594 59,409 183,071 (5)107,140 85,792
— (V. 99, p. 750, 1301, 1667; V. 101, p. 775, 924, 1623, 1629.)

VIRGINIA & CAROLINA SOUTHERN R R — Owns from Lumberton. 
N. O., north to Hope Mills, 27 m.; St. Pauls, N. O.. to Elizabethtown, 
27.75 m.; Lumberton Jet. to North Lumberton and East Lumberton, 
3.86 m.; Elizabethtown to Brown’s Landing, 2 m.; total, 60.67 m. Stock 
at last accounts, $141,000, majority owned by Atl. Coast Lino. Year
1914- 15, gross, $103,266; net, $41,647; int., taxes, &c., $40,098; bal., sur., 
$1,5-19. Pres., A. W . McLean, Lumberton.— (V. 8 6 , p. 1345.)

VIRGINIA & SOUTHWESTERN RY.— Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Mountain City, Tenn., 
with branches, 151 miles; Moccasin Gap to Persia Jet., Tenn., 38 m. Leases 
Rogersvllle via Persia to Bull’s Gap, Tenn., 14 m.; trackage, 37 in.; total, 
240 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200 
per share. V. 87. p. 98. Dividends 5% each paid June 1912, June 1913 
and Feb., June and Dec. 1914; June 1915. Virginia Iron, Coal & Coke Co. 
guarantees 1st M . bonds,!prin. and int. V. 75, p.|348. 398, 736; V. 76, p. 
273. Of the first consol. 50-year 5s ($7,000,000 auth. Issuo), dated April I 
1908, $2,000,000 aro reserved to retlre|lst 5s. V. 8 6 , p. 1102, 1161, 1187; 
V. 87. p. 1606;| V. 93, p. 1192.

Gross earns..$l,799,301 $1,939,104 
Net, aft. taxes 379.769 490,827

$423,548
564

20 0 ,0 0 0

EARNINGS .— 6 mos., (1915.................. Gross, $989,158; net. $283,982
July 1 to Doc. 31. \1914.................. Gross. 975,296; not. 249,147

R E P O R T .— Year onding June 30 1915 in V. 101, p. 1460, showing: 
1914-15. 1913-14. 1914-15.

Fixed charges . $452,761 
Betterments.. 70
Divs. (1 0 % ).. 200,000 ___________

Total net inc. $559,392 $692,947 Balance —def.$9 3 ,439sur .$68,835
Dlvldonds aro deducted by the company from profit and loss.— (V. 97, 

p. 1205, 1353; V. 98, p. 914; V. 99, p. 1667, 1372, 1460.)
VIRGINIAN RAILWAY.— (Sea M a p .) —The main lino of the road ex

tends from Deepwater, on the Kanawha River, In West Virginia, to Sewell s 
Point, on Hampton Roads, near Norfolk, Va.. a distance of 440.82 m. 
Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; otner 
branches, 5 m.; leases Virginian Term. Ry., 1.75 m.; White Oak Ry.. 
10.34 m.; Plney River &  Point Creek RR .. 6 69 m.; trackage. 15 m.; total
504.15 m. See V. 8 8 . p. 102. Main line fully oponod July 1 1909. See 
V. 84. p. 627: V. 78. p. 1962; V. 81, p. 1551: V. 83. p. 436; V. 84. p. 1249; 
V. 8 8 , p. 102; V. 96, p. 1421: V. 97. p. 1495. In Feb. 1916 extension was 
reported as proposed from Elmore, Va., to Selby, and tho Big Sandy coal 
fields in Kentucky. _  . . .  ....RoadtapsthePooahontasandNewRlvercoalflelds,and forms the short
est possible route to tidewater over the lowest grades." From Princeton, 
tho main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0 .2  of 1 % , or 10  Yk ft. per mile, except for a
9-mlle section over the Allegheny Mountains, where the maximum grade 
Is 0  6 of 1 % , or 32 ft. per mile; on this section a pusher will be used, one 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train.

STOCK.— PreL stock Is redeemable as an entirety at any time after 3 
years from date of Issue by vote of majority In amount of all the outstanding 
stock on payment of $105 per share, plus any accumulated dividends.

BONDS.—The first 6s of 1912 ($75,000,000 auth. Issue) aro a first lien 
on all property owned or hereafter acquired, Including terminals and 
equipment, except for $1,125,000 equipment notes due 1916-18 on part 
or same. The remaining $45,500,000 are reserved for extensions or the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions and lmpts. of Vir
ginia Terminal Ry.at not to exceed actual cost, additional equipment, ana 
other additions and equipment at not over 75% of cost, and 7o% of cost or 
not less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre
gate not exceeding $ 1 0 ,0 0 0 ,0 00 ). to acquire stocks under restrictions named 
in the mtge. V. 94, p. 1058. 1187. 1318. 1385. 1765; V. 95, p. 49, 1270; 
V. 98, p. 454, 1539. In Jan. 1916 sold $2,500,000 1st M . 5s, making $29,
500,000 outstanding. V. 102, p. 252. „

Equipment trust first Hen 5% gola notes, "Series A,”  (V. 87, p. 1480), 
mature In series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105.

EARNINGS .— 6  m os.,(1915.............Gross, $3,487,677: not, $1,526,402
July 1 to Dec. 31. \ 1914_______Gross, 3,053,619; not, 1,193,078

REPORT.— Roport for year ending Juno 30 1915 was In V. 101. P- 1624.
Y e a r —  G ross. N e t . O lh. I n c .  I n t . .  & c . B a t .,  S u r .

1914-15............ $5,820,406 $2,190,218 $213,460 $1.66-5.757 *737.921
1913-14............. 6,340,079 2,549,664 340,824 1,629.635 1,260,853

Coal and coko tonnage for year 1914-15, 3,605,640, against 4,124,926 In 
1913-14.

OFFICERS.— Chairman, C. W. Hotchkiss; Pros., Raymond Du Puy, 
Norfolk. Va.; Sec., James Clarke; Treas., Geo. II. Church, 55 Wall St., 
N ?Y .— (V. 99, p. 408,1524; V. 100, p. 643; V. 101, p. 1624; V. 102, p. 252.)

WABASH CHESTER & WESTERN RR.—Chester, III., to Mt. Vernon,
111., 65 miles. On July 25 1914 J. Fred. Glister of Chester, 111., was 
appointed receiver. V. 99. p. 344. Stock, $1,250,000; par, $100. First 
consol, mtge. coupons due July 1894 paid July 1896; nono paid since; on 
1st M. bonds tho July 1913 coupons wero those last paid. Year ending 
June 30 1915, gross, $114,454; not, $4,517; int., taxos. &c., $43,152; bal., 
def., $38.635.— (V. 92, p. 1637; V. 99, p. 344.)

WABASH-PITTSBURGH TERMINAL RAILW AY.—Owns road 
extending from connection with tho Wheeling & Lako Erie Railroad, 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 7S. p. 1908, 238b, 2443: V. 82, 
p. 570. Stock, $10,000,000, all owned by Wabash. V. 101. p._44,48,919.

In September 1904 ' ' '
Terminal RR. & Coal .
000  of said company’s consols, pledged »- ...... ..........— , ,  - -
notes of 1910 wero in 1915 bid in by tho committee roprosonting said notes, 
but under tho reorganization plan mentioned below has been roeoyored 
by tho reorganization committco, with their equity in 15,000 acres of coal 
lands in Allegheny and Washington counties. Pa. V. 101, p. 44.

In 1915 entered into a contract with tho Pennsylvania RR. to construct 
Bridgovillo connection; interchange of business began Oct. 5 1915. V. 101, 
p. 775.

RECEIVERSHIP.—May 29 1908 receivers were appointed, there being 
$6,873,500 promissory notes and purchase-money mtges. and $4l8,o8b 
past-due Interest; Horace F. Baker is now solo receiver. V. 8 8 , p. 1410; 
V. 87, p. 679; V. 94, p. 984; V. 95. p. 1685. In Jan. 1912.foreclosure sale 
was ordered under first mtge. 8alo adjourned; no date fixed to Fob. lo
1916. V. 96, p. 64; V. 87, p. 616. A proposed investigation by tho I. 8 .
O. Commission is welcomed by tho reorganization committee.

Receivers’ certificates, seo table abovo and V. 96, p. 1558, 1703. Carno- 
gio traffic. V. 101, p. 48; V .98 ,p . 157; V. 90. p. 1103; V. 80. p. 1231,2221.

Jo in t  R eo rg an iza tio n  C om m ittee.—J. N. Wallace, Chairman; Gordon Ab
bott. Harry Bronner, James C. Chaplin, Ilaloy Flake, Clarence L. Harper, 
William R. Nicholson, Richard Sutro, Meigs II. Wbaplos and Asa G. Wing-

00,000, all owned by Wabash. V. lUi. P. 
acquired the entire $14,000,000 stock of Pittsburgh 
Co. (see a preceding page). This stock and $3,800,- 

v *h consols, pledged to secure Wabash RR. 4 ^ %
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , A c . ,  see notes on firs t  p a g e  ]

Wabash Railway— „  „ „ „Common stock, $47,290,000— ----- - - - - - 
Prof stock A 5% prof-shar, red 110 aft 5 7™ i S f L  Conv 5% prof stock J3 rod 110 att 1920 $49,970,000 
Gold notes socurod by Belt By & Befrlg Co stock—  

U n d er ly in g  Secu rit ies  U n distu rbed  U n d er P la n —
First mortgage gold ($34,000,000)------------ Sm ‘z ~
Second mortgage gold---------- -- - ,—  - - - - - - - t n p . z
Deben mtge Income non-cum Series B not red -B 
Detroit & Chicago Ext 1st M g s if red 110 . . . C e . z o  
Des Moines Dlv 1st M g $ 1 ,80O,OOOHV 68, D 574) Nxc 
Toledo & Chicago Dlv mtge g 53,000.000 --Cpl.xc 
Omaha Dlv S3.500.000 gold (V 75. P 686)--Eq.xc 
1st lien torininal mtgo $10,000,000) gold..Ba.xc*&r 
Kan City Exo Sp & Nor M g guar (V 79 p 2697) -Z

Equip notes (receivers’) _____________________
Wadley Southern—First mortgage gold red 10.» - 
Wallkill Valley—Stock 3>4% guaranteed. . .  - 
Warren (N J)—Stock 7% perpetual guar D L & V

First ref mtge 52.000.000 g gu p & 1.........F.x
Washington Central—First,M g515,000 p m .- .*  
Washington & Columbia River—See Northern P< 
Washington County—“See Alaino Central Ivlt 
Washington St Franklin— 1st M 5475.000 g lnt rei 
Washington Ohio & Western—See Southern By 
Wash Ter—1st M g gu(52.000,000 4s) (text) .Us.x 
Wash &  Vand—1st M 51.500.000 g gu p&t-SBj

a Also $1,321,000 held In treasury.

MilesRoad DateBonds ParValue AmountOutstanding Rate
%

WhenPayable Last Dividend and Maturity

__ ____ 100
100
100

1.000

43.540.000
46.200.000 

79.11 nnn
________ — — ...........................

__ 1915 l.'soolooo 4 g M & N May 1 1920
1.542 1889 1,000 33,900,000 5 g M & N May 1 1939
1,009 1889 1,000 14,000,000 5 g F & A Feb 1 1939
1.542 1889 1,000 1,256,000 6 J & J See text

150 1891 1,000 2,831,000 5 g J & J July 1 1941
91 1899 1,000 1,600,000 4 g J & J Jan 1 1939

225 1901 1,000 3,000,000 4 g M & S Mch 1 1941
144 1901 500 &c 3,173,000 3 44 g A & O Oct 1 1941

1904 1,000 &c 3,555,000 4 g J & J Jan 1 1954
9 1901 500 100,000 4 g J & J Jan 1 1928

22 1902 1,000 200,000 4 g M & N May 1 1942
1901 1.000 1,575,000 5 g M & S Mar 1 1921
1915 1,000 1.082,000 6 g J &  J July 1 1916

9C 1906 1,000 See text 5 g J & J July 1 1926
100 330,000 3 44 Q — F Feb 1916 44%

18 50 1,800,000 7 A &  O 15 Jan 15 1916 3 44
18 1900 1,000 1,394,000 3 44 g F &  A Aug 1 2000

130 .1898 500 &c 1,853,000 4 g Q— M Mch 1 1948

19 1901 1,000 378,000 5 g J &  J Jan 1 1939
1905 1,000 &c 12,000,000 344* 4g F &  A Feb 1 1945
1907 1 .0 0 0 720.000 444 g F &  A Feb 1 1947

D iv id e n d s  a re  P a y a b le

New York
,ral Trust Co, N Y 

do do
In July 1911 paid 1% 
ral Trust Co, N Y 

New York Trust Co, N Y 
Equitable Trust Co, N Y 

do do
do do

Office St Louis 
Office, 165 B'way, NY 
N Y Trust Co, N Y 
Boston
Guaranty Trust Co, N Y 
Grand Central Term.N Y 
Del Lack &  W RR, N Y 

do do
Bankers Trust Co, N Y

Philadelphia, Pa
Washington & New York 
U S Tr Co. N Y; <h Balt

Arthur M . Wlckwiro, Sec.. 37 Wall St. Depositary, Central Trust Co.; 
oioA fna Ohanlin committee. Columbia Trust Co., N. Y. In Sept. 1915 
about S&28 500 000 of the $30,236,000 1st M. 4s and $500,000 2d M. had 
bl^n deposited under plan; in Jan. 1916 holders of $13,413,500 of these had 
pakl tho first installinent of assessment. It is understood that since that 
time sufficient bonds, including 2 d mtge.. on which a.^sm onts have been 
paid, have been deposited to represent about 2-3 of tho $30,000,000. V.

—The Joint Committee’s plan of June 25 1915, .as amondod In Jan. 
1916 in minor particulars (V. 101, p. 48, 44; V. 102, p. 252) has boon under
written by a syndicate hoadod by Sutro Bros. & Co. and II. P. Goldschmidt 
*  Co!“ and on Jan. 28 1916 (V. 102, p. 438) was declared operative after
(a) the payment of the first Installment of tho amounts payablo under the 
plan (as amended), In respect of a substantial majority of tho outstanding 
1st M bonds and a number of 2d M . bonds; (6) tho execution and delivery 
of a written agreement for tho sale to tho committee of tho notos of tho Ter
minal Co. secured and accompanied by tho Consolidated M . bonds and 
sharos of stock of Pittsburgh Torininal HR. & O. Co.

The plan is Intended: (a) To assure tho now company comploto inde
pendence and givo to tho participating bondholders who obtain tho 
now stock ontiro control. (6) To preserve tho ownership of all stock and 
consols of tho Pitts. Term. RR . & Coal Co. (tho "Coal Company"), bonds 
froo and clear, (c) To koop tho fixed charges as low as practicable, tho only 
now securities therefore to bo stock, and tho Indebtedness to bo reduced from 
$81,260,345 to $5 ,1 0 0 ,8 6 8 , and tho fixod interest chargos. including sub
sidiaries, from $2,783,252 to $261,103. (d) To avoid Tor tho now company
payment of assessment on tho majority stock ownod in tho Wheeling & 
Lako Erlo undor any reorganization of that company (soo said company 
above), to distribute among tho participating bondholders either tho stock 
certificates or trust certificates representing tho same, if tho bondholders 
elect to have It trusteed till July 1 1917 with Willard V. King, Morgan J. 
O’Brien and S. Davios Warfield as trustees.Arrangements wero mado in Fob. 1916 to extend tho time within which 
tho bondholders who havo paid tholr assessment can have same stamped as 
trusteeing tho W. & L. E. stock, which they rccoivo under tho plan up to 
and including March 15 1916.

N e w  S ecu rities to B e I s s u e d  A  O ld S ecu rities  to B e  U n d is tu rb ed .
1 Now prof. 6 % (p. & d.) stock, cum. after Jan. 1 1921. Subject

to redemption on 90 days’ noticoat 105% and dividends...........$9,100,000
9 Maw common s t o c k . - - - - - - - - - - - - - - -  —  - —  — -------- —  -30,500,000
3  Pitts Term !RR. & Coal Co. 1st M. 5s of 1902, duoJuly 1 ’42- 3,922,000
4  West Side Belt RR. 1st M . 5s of 1897, duo Sept. 1 1937........... 383,000
5 .  Underlying roal estate mtgos.....................................................  795,868
R ea u lrem ents to B e M e t  bu 30% A s s e s s m e n t  ($9,070,800) o n  1st M t g e .  B o n d s•
Receivers' certificates (Including West Sldo Belt. $714,286)----- $3,110,166
Acquisition of properties (incl. stocks and bonds o f tho “ Coal

Co.” ) and discharge of judgments, &c., against West Side Belt 3,818,152
Terminal Land Co. mortgage.....................................- - - - - - - - - - - -  99,650
Roceivorshlp obligations in excess of surplus, taxes, judgm ts, & c .  375,345
Roorg. oxp., Federal and State taxes, working capital, &c........... 1,667,487
T e r m s  O ffered  P resen t 1st M .  B on d h old ers— la) Stock in  S u ccessor  C o m p a n y .  

H o ld e r s  o f  P resen t (sa y  $1,000)—  I f  P a y in g . N e w  P r e f  d . C o m m o n .

o r » % o o i « d . 4 A ; ............ ( S M
Balanco for reorganization, &C-.------   29,200 264,000

A n d  (ft) P ro  R ata  S h a re in  W h e e l . A  L a k e E r ie  Stock or  T ru st  C ertifica tes .
1st P r e f. 2 d  P r e f . C o m m o n .

$30,236,000 1st M . 4s (If paying as/ 2.8%-$28 21%-$210 39%-$390
above) .......................—  . . . — — I $846,608 $6,349,560 $11,792,040

Balanco for reorganization, &c______ 892 74,240 77,960
Depositors of 2d M. bonds, upon complying with tho plan, will bo per

mitted to acqulro securities (including stock of tho Wheeling &  Lako Erie 
RR. or trust certificates thoroof) offered undor tho plan to, Dut not takon 
by, tho depositors of 1st M. bonds. Tho payments to bo mado and tho se
curities to bo doliverod to bo apportioned ratably among tho depositors of 
tho 2d M. bonds. All cash contributions aro to bo mado by Mar. 15 1916. 
V. 102, p. 438.

EARNINGS.—Tho general business revival and tho ronowal of traffic 
relations with tho Pennsylvania RR. havo greatly changed the position as to 
earnings. For tho half-year onded Doc. 31 1915 (V. 102. p. 252) tho 
receiver roport/Si
(a) O p er . R esults o f  R R . (in cl. W e s t  S id e  B elt'J tR .) f o r  I l a l f - Y r .  e n d .'D e c . 31.

C o r . expenses «| .0 | 6 ,
n  ,  1915.
D edu ct—T ax es... $46,800 

Iliro of oq.,dobit 26,000
1914.

$46,800
27,707

, x-wT013.1................ $265,345 $156,981Not oper. rov--$338,145 $231,488 Other incomo 37,900 27,036
Total Incomo. boforo deducting rontals. $15,779, and in-

tcrest of $46,233 on undisturbed bonds and mortgages. $303,245 $184,017
(b) Coal Co. (Plttsb. Term. RR- & Coal Co.), total sur

plus for half-yoar a fter deducting interest and sinking
fund of Its $3,922,000 1st M. bonds (undisturbod). $105,937 $28,747

Number of tons of coal mined------- —— ---- - - - - - - - -1 ,5 2 1 ,1 5 0  1,162,083
Tho fixed charges aftor reorganization will Include Intorost on (a) West 

Sldo Belt RR., $383,000 1st M. 5s. $19,150; (b) Pittsburgh Terminal RR. 
& Coal Co., $3,922,000 1st 5s, $196,100 (deducted for 6 mos. above);
(c) real estate mortgages, $45,853; also railroad rontals, $31,559. Soo also 
"Annual Reports," V. 101, p. 44, 482, 919.— (V. 102, p. 438.)

WABASH RAILWAY.— Embraces lines as follows, viz.;
—  Delrey, near Detroit, to Butler. 110 

Montpelier, O., on line to De
troit, to Clarke Jet., near Ohio. 150

Attica to Covington................... 1 5
Champaign to Sidney................. 1 2
Maumoo to Montpelier, O----  50
Vew Haven to Butler, Ind____ 20

O w ns West o f M is s .  R iv e r .
St. Louis to near Kansas C ity.. 275

O w ns E a st o l M is s .  R iv e r .  M ile s .
Toledo, O., to East Hannibal, 

Camp Point and Elveston, 111 536 
A d ja c e n t  B ra n ch es—

Decatur, III., to E. St. Louis.. 110
Strcator to Falrbury................... 31
Juno, near Chicago to Effingham

and Altamont, III_______  214
Edwardsvllle Branch______  9

O w ns W est o f  M is s .( C o n c l.)—  M ile s .
JcntrallaRo Columbia, Mo____ 22
Moberly to Ottumwa, la______ 131
■R. L. Levee to Ferguson, M o .. 11 
Salisbury to Glasgow, la ., &o_
Des Moines to Chesterfield, la. 
Excelsior Spr. toJMllw. Juno.. 
Brunswlck, Mo., to Council 

Bluffs, la. (Inol. 41 m. leased)

15
94
9

223

T racka g e, A c .  M i le s .
Chicago to Clarke Junotlon_________  26
Moberly to Hannibal_________  70
East Hannibal to Qulnoy___________  16
7 short lines to Qulnoy, De

troit, & o ___________________  34
Other lines___________________  52
Windsor, Ont., to Buffalo------ 276
(Grand Trunk R y.,V .68,p.812.)

Total owned and leased_____2.050 Grand total Jan. 1916--------- 2.524
Entranco to Chicago is over Chic. & West. Indiana, of whoso stock this 

company owns $1,000,000 (dividends, 1896-1914, 6% yearly.)
ORGANIZATION.— Incorporated In Indiana Oet. 22 1915 as successor 

of Wabash RR. (foreclosod) under First Ror. & Extensions Mortgage, and 
reorganized por plan in V. 100. p. 1599, 1594: V. 101, p. 1975. Took pos
session Nov. 1 1915. Tho plan reduces tho fixed chargos from $5,795,278 
to $3,183,915, bosidos eliminating guaranties and unsecured obligations.

STOCK.—Tho pref. shares A and B aro respectively pref., prln. anddivs. 
(non-cumulative) and aro callable after 5 years at 110. The A shares aro 
entitled, aftor paymont In any year of 5% on all stock (com. and prof.), to 
participate In any further dividend for that year at the samo rate as de
clared on common stock (above said 5% ). Of tho $47,290,000 auth. com
mon and $49,970,000 convert, pref., $3,750,000 and $1,250,000 respectively 
aro issuablo from timo to time on account of claims against old co. Tho 
prof, and common aro Issuablo as needed for conversion of pref. B. V. 101,
P The holders of tho convertible pref. stock may at any time after Aug. 1 
1918, and up to 30 days prior to any date fixed for the redemption of tho 
ontiro issue of said Profit Sharing Pref. Stock A, convert the same Into and 
exchange tho samo for profit-sharing pref. stock and com. stock at tho rate 
of $50 of profit-sharing prer. stock and $50 of com. stock for each $100 of 
convertible pref. stock, with adjustment of unpaid dividends.

B o n d s .—Tho plan of 1915Ieaves It to the now company, aftor reorganiza
tion, to provido, by a First & Ref. Mtge., or otherwise, for refunding tho 
underlying bonds at maturity and for future capital requirements.

Tho $1,500,000 now 4% Gold Notes aro secured by 2,400 shares of tho 
stock of tho Belt lty. Co. o f Chicago and 1,217 shares of the stock of tho 
American Refrigerator Transit Co., and will bear interest from Nov. 1
1915 and maturo May 1 1920.

Abstracts of tho mortgages of 1889 were In V. 49, p. 270-273; D e t r o i t  
A  C h i c a g o -  E z t e n .  mtgo., V. 54, p. 1049. D e s  M o i n e s  D i v i s i o n  bonds 
of 1899, see V. 68, p. 574; V. 69, p. 1248. C o l .  A  S t .  L .  R R . ,  V. 73, p. 338, 
786. 1012; V. 74, p. 1040; V. 75, p. 686.

Tho equip, notos of 1915 mature $154,000 July 1 1915, $309,000 Jan. 1
1916 ancl $1,082,000 July 1 1916. V. 100. p.400,643. After Dec. 31 
1915 tho total of all equip, obligations outstanding will bo $2,657,000.

For $10,000,000 terminal gold bonds of 1904, see V. 76 ,p. 436, 753,1032; 
V. 81, p. 1437; V. 82, p. 570: V. 83, p. 1236; V. 84. p. 997.

EARNINGS.—6 m os.,(1915..........Gross. $16,877,872; net, $5,239,399
July 1 to Dec. 31. 11914..........Gross. 15,273,342; net, 3,832,422

With 10% increase In gross earnings above tho results for 1913, and with

operating rovenuo, $10,810,514, against an interest charge of $3,183,915, 
,and a further considerable sum for taxes, rentals, car hire, depreciation, 
&c., which cannot now be definitely estimated.

REPORT,— Report of old company for 1914-15 in V. 102, p. 249,showod: 
Y e a r  e n d in g  J u n e  30— 1915. 1914. 1913.

Averago mlloage___________________  2,515 2,515 2,515
Gross earnings........................................ $29,082,788 $30,022,495 $31,769,286

Total not after taxes____ ;___________ $5,384,314 $5,299,911 $6,871,955
D ed u ct— Hire of equipment___________ $1,255,760 $1,113,070 $1,081,169

Joint facilities—rents_____________  1,692,529 1,562,860 1,525,603
OFFICERS.— Chairman, William H. Williams; Pres., E. F. Kearney; 

Sec., J. O. Otteson; Troas., F. L. O. Leary. _  , _Directors: William H. Williams, Alvin W. Krech, Guy E. Tripp, H. K . 
Pomroy, J. Horace Ilarding and George W. Davison, W. V. Stuart, Robert 
Goeiet, E. F. Kearney, Winslow S. Pierce, Lyman Rhodes and H. R. 
Winthrop, Lawrence Greer, John N. Willys and Henry B. Joy.— (V. 101, 
p. 1466, 1554, 1887, 1975, 2072; V. 102, p. 155, 713.)

WARREN RR., N. J.— New Hampton Jet. to Dela. Bridge, N. J., 19.9 
m. Leased In perpetuity to Dela. L. & W. at 7% on stock and Interest 
on bonds. See form of guaranty, V. 72, p. 628.— (V, 80, p. 999.)

WASHINGTON CENTRAL RY.— (See M a p s  N o rth ern  P a c i f ic .— Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

W A S H I N G T O N  & F R A N K L I N  R Y . — Hagerstown, M d., to Zumbro,
19.11 miles. Controlled by Phila. & Reading Ry. Leased to Western 
Maryland for lnt. on bonds and 5% on $150,000 stock.— (V. 73, p. 392.)

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches: opened Oct. 27
1907. V. 85, p. 1144. The Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & Ohio own the outstanding $4,252,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 44% lnt. 
and $2,000,000 4% . V. 80. p. 1973; V. 76, p. 812, 594; V. 77, p. 
2 5 2 : V. 8 0 , p. 6 5 2 , 1176, 1364; V. 85, p. 42; V .89, p.44. Form of guaranty 
V. 84, p. 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches. 
& Ohio Ry.— (V. 89, p. 44, 1543.)

WASHINGTON & VANDEMERE.—Washington. N. C., to Vandemere 
on Pamlico Sound, 42 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prln. 
ft. lnt. Bonds are Issuable at $18,000 per mile. Including $4,000 for equip, 
V. 84, p. 1249; form of guaranty, V. 85, p. 347. For year 1914-15, gross, 
$38,471; oper. dof., $9,667; other Inc., $9,673; Lot., taxes, &c., $35,284; 
bal.. dof., $35,278.— (V. 85, p. 347.)
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on firs t  p a g e .]

Waycross & Western RR— First mortgage gold
Weath Minn Wells & Nor— 1st M gu end (text)------Nx
West Chester—See Pennsylvania RR . . .
West Jersey & Seashore— Com stock, S13,000,000- 

Special guaranteed stock (lnclud $63,200 VVJ R R ). 
West Jersey & S S first cons M Series A g s l . .  xo*

Series B $1,500,000 gold.................................. xo*
Gold Series C & D ($791,000 Series C 3 Hs) .xc*
Gold Series E--------------------------------------------------x
Gold Series F --_ ..................  . . .x o '& r .
General & Ref M  $13,000,000.................................

Certificates of Indebtedness held by Penn R R ----- z
West Shore—1st M gu p & 1 end by N Y C-.Un.zo&r 
West Side Belt RR, Pitts—See Plttsb Terminal RR 
West Virginia Central & Pittsburgh—See Western Ma 
West Virginia & Pittsburgh— See Baltimore & Ohio 
West Virginia Midland— First mtge $1,000,000 g —  (1 
Western (Ala)— 1st M g guar by C Ga and Ga RR.zc* 
Western Maryland—Common stock $50,000.000—

Pref (p Sc d) stock 4% non-cum red conv--------------
First mortgage $50,000,000 gold.......... Ba.xc*&r..
Equip certs A due 27 M s-a red 102 M (V 88, p 55) -X
Locomotive notes due quar______________________
Eq tr "B " duo 10 $23,000 s.-a. then $22,000---Eq

Unsecured notes________________________________
Western Md RR Term 1st mtge notes-------------------
L in e s  L ea sed  (t) a n d  C on tro lled  by O w n ersh ip  o f a ll

Income bonds $lO,OO0,OO0 gold non-cum ..FI 
Western Pac— 1st M $50,000,000 g red 105-Eq.c 

Second mtge *25.000.000 gold s f redeem oar..

M ile s
R o a d

Date
R o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

1913 300,000 5 g F & A Aug 11943
41 1902 1,000 660,000 5 g F Sc A Aug 1 1930

50 9.641.600 5 In 1915 A Sc O Oct 1 ’ 15, 2>*%
50 82,350 6 r Sc D Junol 1915 3 %

329 1896 1,000 1,591,000 4 g i Sc J July 1 1936
329 1896 1.00C 1,257,000 3H g j Sc J July 1 1936
329 1896 1.00C 1,852.000 3H  & 4 j Sc J July 1 1936
329 1896 1.00C 685,000 4 g j Sc J July 1 1936

1911 988.000 4 g j Sc J July 1 1936
— l 30 4  non 4 J & J
479 1880 1,000 &■ soiooo.ooo 4 j Sc J Jan 1 2361

& Coal Co
ryland RR

34 1906 1,000 1,000,000 5 g A Sc O Apr 21926
130 1888 1.000 1.543.000 4M g A Sc O Oct 1 1918
— -----

100 10,028,000 See text C—J Oct 19 1912 1%
1902 1.00C 46,024,000 4 g A Sc o Oct l 1952
1909 1.O0C 162,000 5 J Sc J July ’ 16-Jan ’ 19
1914 110,402 5H t, — F To Nov 1916
1916 1.00C 450.000 5 Seini-ann 1916 to 1925

46 1900 1,001 1,000,000 5 g F Sc A Aug 11920
31 1891 1.00( 1,300,000 5 g J So J Jan 1 1941

1912 10,00C 10,000,000 5 g J So J July 1 1915
1914 1,000 &c 6,000,000 6 J & J July 1 1915

500,000 6 Jan 1918
(u) or M a jo n !y(w) o f s lock— See st atement of each Company

a 1879 50C 48,500 6 J So j July 1 1929
5 1879 100 &c 72,800 6 J Sc j July 1 1929

5f 390,600 5&7 J & j July 1916
27 1881 1,001 230.000 6 J Sc j July 1 1931
66 1886 1.00C 690.000 5 g M Sc N Nov 11936
15 1888 1,00( 240,00C 5 g M & N May 1 1938

600 1887 $1,001 9,990,00C 5'g J Sc J Jan 1 1937
600 1895 1,001 10,000,000 4 g A So O Apr 1 1943

1895 1,001 i 10,000,000 5 Nov 1 Apr 1 1943
927 1903 ! 100 Sc 49,925,00( 5 g M Sc fc Sept 1 1933

tons i.oor *25.000.000 5 g J Sc J July l 1952

D iv id e n d s  a re  P a y a b le

do
do
do
do
do
do

do
do
do
do
do
do

Phlla

Grand Central Term, N Y

Office, New York 
Bankers Trust Co, N Y 

do do
Now York
Merc Tr & Dep Co, Balt 

~!ank of Com., Balt.
do do

National Bank of Com.
do do

Office, Now York 
National Bank of Com. 

do do
do do

New York Trust Co. N Y 
do do

Fidelity Tr— when earn 
Mar 1915 coup not paid 
All owned by D & R G

WAYCROSS & WESTERN RR.— Projected from Waycross to Adel, 
Ga., 71 miles, of which 4 4 in. in operation Juno 30 1915. Stock auth.s 
$10,000 per mile; outstanding June 30 1915, $350,000; par $100. Bond, 
auth., $710,000, at $10,000 per mile; outstanding Juno 30 1915, $300,000, 
Pres., A. K. Sessions; V.-P., F. B. SIrmans; Sec. & Treas., John G. Ses
sions. Office. Waycross, Ga.

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000, of which Texas Sc Pacific owns $94,680. Latter guarantees the 
bonds (SI,354.000 authorized Issue), principal and Interest, by endorse
ment. V. 75. p. 908, 1356. See form, V. 78. p. 344. In 1914-15, gross, 
$141,945; not, $34,597; other incomo, $11,138: Dal., sur., $12,705. Pres.,
G. J. Gould; Sec. & Treas., J. W. Boot.— (V. 92, p. 1034.)

WELLSVILLE & BUFFALO RR.— Operates from Wellsvillo to Buf
falo. 91 miles, including 1 m. branch and 4 'A  miles trackage, into latter 
city where dock and lake front are owned. Successor Dec. 10 1915 of 
Buffalo & Susquehanna R a ilw a y , which was bid in at foreclosure sale by 
bondholders’ committee and sold by them to tho Susquehanna Finance 
Corporation (V. 102, p. 68). Tho last named having given a $440,000 
mortgago on tho property as part payment, turned tho road over to this 
now company (whoso auth. cap. stock is $850,000), a further mortgago for 
$360,000 being, it is stated, part of tho consideration. Tho directors Include 
Charles A. Finnegan of Dopew, N. Y .; Abraham Weber of Louisvillo, Ky., 
and Theodore Hofeller of Buffalo, all officers of tho Finance Corporation. 
— (V. 101, p. 1975.)

WEST JERSEY & SEA SHORE RR.— (See M a p  P e n n s y lv a n ia  R R .) —  
Owns all the lines on the Pennsylvania system In Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles. &o., total, 322 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, Is equipped 
electrically. Has traffic agreement with Atlantlo City Sc Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p. 162: V. 86. p. 1220. Penn. RR. Jan. 1 1915 owned $4,950,050 stock. 

Proposed lease to Ponn. RR. was abandoned in 1915. V. 100, p. 1753. 
STOCK.—The stockholders on Fob. 4 1915 authorized an Increase In 

the common stock from $10,000,000 (or which $9,461,600 outstanding) 
to $13,000,000. Of the $3,000,000 new stock, $2,000,000 will bo offered 
to stockholders pro rata at par to retire $1,394,000 certificates of indebted
ness hold by Penn. RR. and also a floating debt of about $600,000 for ad
vances by the Pennsylvania RR. The remaining $1,000,000 now stock 
will not be Issued at present. V. 100, p. 57, 311.

DIVIDENDS.— Common. Sept. 1896 to March 1905, Incl.. 5% yoarly: 
then to ’07, Incl., 6% yearly; '08,4% : ’09,41$ %; TO to Oct. T5, 5% (A.-O.)

BONDS.— First consol, mtge. is for $7,000,000; $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. Sc A. bonds due July 1
1911. V. 6 2 , p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702. The 
stockholders on Feb. 4 1915 authorized a new General and Refunding 
mortgage for $13,000,000. Of tho now bonds, $6,500,000 will be reserved 
to retire tho First Consols at maturity and the remainder may bo sold as 
required to complete elevation work in Camden and for other improve
ments and capital purposes. V. 100, p. 57, 311, 473.

EARNINGS.—Year. (1915...............-Gross, $6,942,485: net, $1,086,616
(Sco V. 102, p.518.) ’ \1914.............. Gross. 6,472,599; net, 961,731
Surplus after fixed charges, year 1915, $488,922; 1914, $471,688. 
REPORT.— Report for 1914 was In V. 100,p. 1075,showing: Gross, $6,

472,599; not, $961,781; other Income, $203,171; charges, $602,603; divs. 
at 5% on com. (and 6% on special guar.) call for $488,320; appropriation 
for sinking and other reserve funds. $84,271; bal.. def., $10,392.— (V. 99, 
p. 1367; V. 100, p. 57. 311, 473, 1075. 1439, 1753; V. 102, p. 523.)

WEST SHORE RR.— (S e e  M a p s  N .  Y .  C e n tra l Sk H u d so n  R iv e r .)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
479 miles. Between Utica and Syracuse Is being equipped electrically.

LEASE.— Leased In 1885 for 475 years to the New York Central Sc. 
Hudson River (now New York Central R R .), with tho privilege of a further 
term of 500 years, and all earnings, &c., included in that company’s report. 
The $10,000,000 of stock is owned by the New York Central RR.

BONDS.—The bonds cover 479 miles of road and also the terminals at 
Wechawken. Abstract of mtge. in V. 42, p. 176. Advances for additions 
and betterments by lessee to Dec. 31 1913, $12.926.050.— (V. 94, p. 913.)

WEST VIRGINIA & PITTSBURGH RY.— Operated by Baltimore & 
Ohio RR. (see agreement in V. 67, p. 1310) sinco Sept. 1 1899 under a 99- 
year leaso, for 4% on tho mortgage, to be appropriated to payment of bond 
interest.— (V. 69, p. 439.)

WESTERN (THE) R Y .  OF A L A B A M A .— Selma to West Point, 133 ra 
Central Trust Co. of N .Y ., as trusteo under Contral Railroad & Banking 
Co. coll, trust 5s of 1937, and Louisvillo & Nashville, as trusteo for itself 
and Atlantic Coast Lino RR ., each own ono-half tho $3,000,000 stock. 

DIVS.— j ’94-’96. '97. ’98. ’99. ’00. ’01. ’02-’()0. ’07-T3. T4. T5. T6
Percent___ 1 2 y ’ly 3 0 2 7 4 4 y ’ly 5 y ’ly 6 6 3,—

For year ending Juno 30 1915, gross, $1,252,293: net, after taxos, $133,
374; other income, $155,061; charges, &c., $162,369; div., $180,000; In 
1913-14. gross, $1,485,849; net. $294,600.— (V. 97, p. 1665).

WESTERN MARYLAND RY.— (See M a p .)
'  ‘ ' .....................  L in e s  L e a s e d — (150.4 m.) M ile s .

Balt. & Cumb. Val. (3 cos.) ...•34 .1
Balt. Sc Harrisburg (3 cos.)__ 97.2
Connellsvllle & State Line_____68.0
George’s Creek &  Cumberland..60.2
Washington & Franklin_______ *19.1
T racka g e  In Baltimore________  2.7

(•See this Co.)

L in e s  O wned— (389.85 m.) M ile s .
Maryland division, Balto., via 

Hagerstown and Wmsport. to
Cumberland, Md___________ 171.0

West Va. div., Maryland to Bcl- 
lngton and Durbin, W. Va., 
with branches______________ 218.8
Total June30 1915 (also 70.95 m. 2d and 324.80 m. side, &c., tr’k)661.23
Through West Va. Central Sc Pitts., acquired 135,000 acres of bitu

minous coal lands, 23 mining plants, 823 coke ovens, &o.
The 88 H-mlle connecting line (of which 18)4 under charter of Georges'Creek 

&] Cumberland and 70 under that of Connellsvllle & State Line Ry.) with

the Pitts. & Lake Erie, with which a 99-year trafflo agreement was made 
from a point 2 miles west of Cumberland, Md., to Connellsvllle, Pa., was 
opened Aug. 1 1912. V. 90, p. 238, 850, 1297, 1364; V. 92, p. 120, 324; 
V. 92. p. 1702: V. 94. p. 700. 1765: V. 95, o . 237. 1535.

In April 1915 arrangements woro made for trackage rights over the Balt.
& Ohio to reach coal fields, 22 miles In Somerset (Pa.) rogion and 80 miles 
from Connellsvllle, Pa., to Fairmont, W. Va., the Western Maryland to 
build short branches, one being of 6 miles undor name of Fairmont & 
Helens Run Ry. V. 100, p. 1259, 1512; V. 101, p. 371.

ORGANIZATION.— Incorporated Deo. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Maryland R a ilr o a d , foreclosed Nov. 19 1909, 
subj. to 1st M . of 1902. V. 89, p. 1484, 1142, 1349; V. 96, p. 137, 204.

Interest P o stpo n ed—F in a n c ia l  P la n s .— In Jan. 1915 the holders of over 
85% of the outstanding $16,000,000 notes due July 1 1915 (of which the 
principal in October 1915, remained unpaid) had agreed to a post
ponement of tho semi-annual interest thereon duo Jen. 1 1915, In order 
to enable the management to carry into operation a financial plan. I his 
plan (not yet Issued Oct. 1915) contemplates separating tho propertiesi of 
the system into three distinct units, the railroad line, tho terminals and the 
coal properties, and eventually separate mortgages on these units to 
capitalize permanently tho outstanding temporary obligations and provide 
for future financial requirements. It Is proposed to press to an early com
pletion the portion or the plan which provides for tho concentration into 
a separate terminal company or tho froight terminals and terminal proper
ties at Baltimore and their development through tho use or a separate 
capital curroncy adequately secured both as to property value and earn
ing capacity. , ,  , ,On Jan. 1 1916 interest at their respective rates was paid on tho ovorduo 
interest (Jan. 1 and July 1 1915) of tho $16,000,000 5% and 6% notes of 
1912 and 1914. V. 101, p. 2072; V. 102. p. 68. _ _

A noteholders’ committee, Fred’k T. Gates (Chairman), Hunter8 .Mars- 
ton, 24 Broad St. (Secretary), will co-operate with the management, and 
requests tho approval of tne remaining noteholders, with tho Bankers 
Trust Co. V. 100, p. 57: V. 101. p. 133, 371, 2072. , , , ,

Financial plan oxpoctcd early in 1916, tho prospects having much un
proved. Seo V. 101, p. 2072.

STOCK.—Of the $-19,429,230 outstanding common stock $25,469,670 
was underwritten and offered to stockholders pro rata at 50 in 1910. 

DIVIDENDS.— On prof., 1% quar., April 1910 to Oct. 1912: none since. 
BONDS.—The 1st M. la a direct 1st lien on 329 miles, a direot 2nd 

lien on 61 m. add’l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered; also covers coal and coke 
properties. V. 75, p. 550. 850; V. 79, p. 1024: see V. 79, p. 2692. and 
V. 81, p. 266; V. 80, p. 473. 1914: V. 81, p. 614; V. 83. p. 273; V. 89 
p. 666; V. 92, p. 120, 1437, 1567; V. 93. p. 1465.

The secured notes of 1912 ($10,000,000) are seoured by the free assets, 
Including the entire stook of tho George’s Creek & Cumberland RR. and the 
Connellsvllle & State Lino Ry., which own the unencumbered lino between 
Cumberland, Md., and Connellsvllle, Pa., 87 miles. V. 93. p. 
p. 1697; V. 95, p. 969: V. 97, p. 1595. In 1913-14 authorized $6,000,000 
unsecured 6% notes duo July 1 1915. V. 97, p. 182o, 1595. 1899. Equip
ment trust B covers 15 locomotives costing $557,325. V. 102, p. o2J, 010.

RR. EARNS.—6 mos., 11915...........Gross. S5.405.337; not. $1,902,836
July 1 to Doc. 31. 11914...........Gross, 4,200,196: not, 1,093,641

REPORT.— Report for year end. June 30 1915 In V. 101, p. 1363.1914-10. iyio-14. ly u - io .
Miles operated . . . . . . . . __ - ___- 661 661 543
G ross earnings  $8,683,459 $8,267,736 $7,632,679
Net (after taxes).................................... $2,118,258 $154,147 $1,375,873
Int. on advaucos to subsidiary cos—  17,417 18,433 934,425
Income from coal cos., & c ..________  251,449 209,022 149,625

Gross corporate incomo___________ $2,387,124 $381,602 $2,459,923
Interest on b o n d s ................................ $2,677,871 $2,580,704 $2,484,055
Other int. and amortization________  271,761 161,595 76,171
IIiro of equipment, rents, &c------------  345,397 354,968 314.070

Balance, doficit................................. $907,905 $2,715,665 $414,973
Pres, and Chairman, Carl R . Gray, Baltimore, Md.: Sec. and Treas.,

L. F. Timmerman.— (V. 101, p. 1385, 1554, 2072; V. 102, p. 68, 523, 610.)
W E S T E R N  N E W  Y O R K  & P E N N S Y L V A N IA  R Y . — (See M a p  P e n n s y l

v a n ia  R R .) — Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboro to Mahonlng- 
town, 37 miles; branches, including proprietary lines, 199 miles; total owned, 
599 miles; trackage, 65 miles; total, 664 miles.

ORGANIZATION.— Reorganization Mch. 18 1895 (per plan in “ Sup
plement”  of Jan. 1895) of the R a ilr o a d , foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,439,001 of tho $19,972,750 stock at 
$9 per share (par $50). $9,224,000 lno. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days' 
notice. V. 75, p. 1255.

BONDS.— Abstract of 1st M. in V. 47, p. 109. Deo. 31 1914, $395,000 
Incomo bonds were in the treasury. Mortgages and ground rents, $544,928: 
equipment trusts Dec. 31 1914. $61,756; obligations for adv., $9,806,589. 

ANNUAL REPORT.— Report for 1914 was In V. 100. p. 1342
Y r .e n d .D e c .3 1 .  1914. 1913
Gross earns.$9.574,786 $10,315,796 
Net(aft.tax.) 395.968 265.716
Total net Inc. 433,974 299,958

D educt—  _______
Bond interest 923,775 _  926,883

Y r .e n d .D e c . 31. 1914. 1913.
Other Interest $669,122 $548,938
Rent, oquip’t __

hire, i c —  716,972 006,033
Add’ns&bett. 664,561 1.499,852
Balance, d o f.. 2,540.457 3.281,748

— (V. 96, p. 1299, 1419; V. 99. p. 404: V. 100. p. 1259. 1342.)
WESTERN PACIFIC RY.— (See M a p  D e n ve r  &  R io  G r a n d e .)—  Owns San 

Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Orovllle, Cal., and crossing the Sierra Nevada
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1 3 6 RAILWAY STOCKS AND BONDS [Vol. 102

R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , A c . ,  see  n otes on  first  p a g e.]

Western Pacific— (C o n clu ded)—
S e c u r it ie s  C ontem plated  u n d er P la n —

First mortgage bonds (oper. co .)________________
Pref stock (.holding co) 6% nou-cum red at 105 conv
Common stock (holding co)____________________

Wheeling & Lake Erie------ Common stock..............
First preferred 4% non-cumulatlve.-..................
Second preferred 4% non-cumulatlve---------------
Receiver’s certificates extended 1911, ’ 12 and 1913 
Receiver’s certificates extended 1911, ’ 12 and 1913 

do do extended 1911, '12 and 1913
do do extended 1911, ’ 12 and 1913
do do $188,500 ext 1912 and 1913
do do seo text ext In 1915______
do do *820,000..............................
do do *236,000_________________
do do *992,000 dated Nov 1 1915

First mortgage Lake Erie Division gold----- Ba.zc*
First M Wheeling DIv $ & £ (2d on 187 m) g.Ce.zc* 
Exten and Improv’t mtge ($1,900,000) gold.Ce.zc*
First consol mortgage gold $15,000,000------- Ba.xc*
General mortgage $35,000,000 gold---------Cejto’ &r
Notes gold secured by $12,000,000 4s_________ N.X
Equipment bonds $2,50O,O0O gold s f (see text) Ba.x 
Equip notes receivers due $101,000 seml-ann — x 

Wheeling Term— 1st M $2,000,000 g s f guar p & l- .c *

M i l e s
R o a d

187
50

260
451

10

D a te
R o n d s

1916

1908
1908
1908
1909
1910 
1913 
1913 
1915 
1915 
1886 
1888 
1889
1899 
1905 
1905 
1902 
1913
1900

P a r
V a lu e

A m o u n t
O u tsta n d in g

*100
100
100

1.000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

R a te
%

*20,000,000
27.500.000
47.500.000
20,000,000

4,986.900
11,993,500

107,350
234.000

1.859.000
1.802.000 

188,500
431.000
820.000
236.000
992.000

2,000,000
894.000
409.000

11.697.000 
See text 
8,000.000
1.298.000
1.614.000
1.566.000

6
6
6
6
6
6
6
6
6
5 *
£ K5 g

n
5 *  
4 g

W h en
P a y a b le

M & S

A & O

M & N 
A & O 

&
&
&

F & 
F & 
J &  
M & 
F &

L a st  D iv id e n d  
a n d  M a tu r ity

Mar 1 1946

Extended ] 
from

month > 
to

month 
Apr 1 1916 
Ext on demand
Nov 1 1917 
Oct 1 1926 
July 1 1928 
Feb 1 1930 
Sept 1 1949 
Aug 11955 
Aug 1 1908 
Jan 1 1922 
To Mar 1 1923 
Aug 11940

P la ces W h ere  In terest a n d  
D iv id e n d s  are P a y a b le .

Now York

Society for Sav, Clove 
Equitable Tr Co, N Y 

do do
do do
do do

City Sav & Tr Co. Clove 
Equitablo Trust C o ,N Y  

do do
Blair & Co., N Y 
Bankers Trust Co, N Y 
Central Trust Co, N Y 

do do
Bankers Trust Co, N Y
See text
July ‘ 15 coup In default 
City Sav & TrC o, Oleve 
Office, Pittsburgh

Mtns. at maximum grade of 1% (V. 86, p. 1224: V. 88, p. 565: V. 91, 
p. 523, 590.) On Mar. 1 1915 Frank G. Drum and Warren Olnoy Jr. wore 
appointed receivers, the Mar. 1915 1st M . coupons being defaulted. Fore
closure under 1st M . pending. V. 100, p. 735. 813, 1674: V. 101, p. 775.

F ir s t  M .  B o n d h o ld ers ' Protective Com m ittee.— Alvin W. Krech (Chairman), 
Lyman Rhoades, 37 Wall St., Sec. Depositary, Equitablo Trust Co., 
N. Y ., and its agonts: First Federal Trust Co., San Fran.; Illinois Trust & 
Sav. Bank, Chicago: Old Colony Trust Co., Boston. Over 80% deposited 
Aug. 1915. V. 100, p. 1594, 1674, 1919, 2012, 2168: V. 100, p. 215, 775, 
847: V. 101, p. 1554.

D utch  Protective Com m ittee fo r  lsf 5 s .—A do Bljll Nachontus (Chairman), 
J. D. Santilhano, Amsterdam (Secretary).— V. 100, p. 1259.

PLAN.—The plan of tho Krech committeo, dated Dec. 15 1915 (soo 
terms, V. 102, p. 155, 160), and underwritten by a syndicate, contemplates: 

(1) An operating company (probably under tho laws of California) to 
own and oporato tho existing lines and pfoposod extensions. (2) A holding 
company to bo organized in such State as may bo soloctod to own all tho 
capital stock of tho operating company and also to hold and realizo on tho 
claims of tho Wostern Pacific against the Donvor & Rio Rrando RR. Co. 
acquirod from tho depositors as provided In tho plan (all the *50,000,000 
1st M . 5s having had tholr intorcst guaranteed by terms of traffic agree
ment and about *37,000,000 thereof being ondorsed with the D. & R. G .’s 
guaranty of interest. V. i02, p. 155).

Tho estimated cash requirements of tho plan are *18,600,000, which will 
bo used for: (a) Acquisition of distributive shares of non-assenting bond
holders, exponsesof reorganization, &c., *2,000,000. (6) Botterments o f ex
isting road, $2,579,750. (c) Acquisition of now equipment, $3,514,000.
(d) Acquisition of now property, protection of claims against tho Donver & 
Rio Grando, &c., $10,506,250. It is expocted that tho sale of bonds of tho 
now operating company will yiohl $18,000,000, and that on March 1 1916 
tho receivers will have on hand $600,000 cash available for use of oper. co.

P ro p o sed  C a p ita liz a tio n  o f  N e w  O peratin g  C o m p a n y .
F ir s t  M o rtg ag e  C o ld  B o n d s . To bo socurod by a first mortgago 

on the existing railway properties of tho prosont Western Pa
cific and all property hereafter acquired. Total authorized 
Issue to be_____________________________________$50,000,000

(а) To bo sold at once to the depositors or to tho members of tho 
underwriting syndicate. Dated March 1 1916 (or other
wise as tho committeo may determine); to boar Interest at 
5% per annum, payable M . & S.; to maturo March 1 1946, 
and to bo redeemable, in whole or in part, at par and int.,
aftor published notice, upon any interest dato__________ $20,000,000

(б) To bo issued thereafter, with intorest rate not to excoed 6% ,
for or against botterments, additions and oxtonsions, under 
safeguards, at not over $ 1,000 in bonds for *1,000 of money 
actually invested In additional physical property, subject to 
tho now mortgago, or in securities subject to tho now mtge. 
representing the ontiro Interest in physical property______ 30,000,000

P re fe rred  Stock. 6% non-cum. redeomaDlo at 105 (and converti
ble at any tlmo prior to any fixod dato for redemption Into
com. stock). Total authorized to bo______________________  27,500,000

Com m on Stock. Total authorized____________________________ 47,500,000
A u th o riz ed  C a p ita liz a tio n  o f  N e w  H o ld in g  C o m p a n y — A l l  Stock (S a m e  

A m o u n ts  a s  O perating C o m p a n y ) .
6% non-cum. stock, also redeemable at 105 and convortiblo into

common stock, * for *, all to bo lssuod.at once____________ *27,500,000
Common stock_______________________________________________47,500,000

It Is expected that after tho completion of tho reorganization tho following 
amounts of securities will bo outstanding In tho hands of depositors and 
purchasers of now bonds: *20,000,000 1st M . bonds of tho o peratin g  com
p a n y , *27,500,000 prof, stock and $47,500,000 of the com. stock of tho 
h o ld in g  company.
T erm s o f  Is s u e  o f  N e w  S ecu rit ies  to D ep o sito rs  o f  O ld 1s t  M .  5 s  (or to Sy n dica te).
(1) P e r  $1,000 O ld 1s t  M .  B o n d s  . -----------S ecu rit ies  to B e  R eceived------ -—

($50,000,000)—  N e w  B o n d s . P r e f .  Stock. C o m . S lo ck .
(а) If purchasing $400 1st 5s at Q0I $400-40% $550-55% *950-95%

and intorost............................ 1*20,000,000 $27,500,000 $47,500,000
(б) If not purchasing now bonds__  _________  *500-50% $750-75

(2) To syndicate for $900jand i n t . . $1,000 $125 *500
Depositors will havo until Mar. 7 1916 to signify their intentions of

purchasing tho new bonds.
Of tho total purchaso price 50% is to bo payablo on call aftor Fob. 15 

1916: 25% after Jan. 1 1917, and 25% aftor Juno 1 1917, with adjustment 
of interest. Depositors may anticipate tho installments on any installment 
dato, and If paying in full at first dato fixed, may borrow for ono year at 
6%  from Equitablo Trust Co. 90% of sum for purchase of his allotment.

Such now bonds as are not purchased by tho depositors aro to bo taken 
at 90 and int. by an underwriting syndicate, which will recolvo *1,000 of 
tho now bonds, $125 pref. stock and $500 of com. stock of tho holding 
company for each $900 paid by It. Tho4syndicato will bo formod by tho 
Equitable Trust Co. of New York, Blair & Co., William Salomon & Co. 
and E. II. Rollins & Sons, and will recolvo a cash commission of 2%.

The committeo favors constructing linos or otherwise acquiring facilities 
In tho San Joaquin Valloy and Delta and In tho Santa Clara Valloy in Cali
fornia, as well as various betterments and additions, particularly equip
ment. Upon the basis of traffic now carried, without allowance for any 
additional business, tho committeo believes that “ theproposed oxpondlturos 
for now equipment and botterments should so lncroase tho not earnings 
that they will amply provide for tho lnterost upon tho *20,000.000 now 
bonds under tho plan.

EARNINGS.— For 12 mos. ending June 30 1914, gross, *6,099,573 
against *6.173,628 In 1912-13; net. *697,270. against *1.405.062; total de 
ductions, *375,763: bal., sur., available for int., $321,507. For year 
1914-15, gross income, *5.708.126. against $6,251,137; in^l913-14, net.

R ep o rted  E a r n in g s  o f  W estern P a c if ic  a fte r  O per. E x p . ,  M a in t .  a n d  T a x es . 
Ju n e  30 Y e a rs —  1911-12. 1912-13. 1913-14. 1914-15.

Gross earnings____________  ________  ________ *6,251,137 *5,708,126
Net earnings_______________ *564.214 $1,040,330 321,507 617,258

For 2 mos. ending Aug. 31 1915, gross, $1,425,043, against *1,115,043; 
net, *505,566, against $188,410.— (V. 101, p. 2145: V. 102, p. 155.) 

WESTERN TERMINAL RY.—V. 102, p. 713.
WHEELING! & LAKE ERIE R R .— Aggregates 535 miles o f  road, viz.: 
L in e s  ow n ed— M ile s .  \ M ile s .

Toledo, O., to Terminal Juno___ 210|CJeveIand Belt--------------------------  6
Cleveland to Zanesville, O_______144 Various branches owned------------- 73
Canton to Sherrodsville.................451 Branch oper., perp. lease-------------21
Toledo Belt Line...........................  4|Trackago......................................... 32

HISTORY.—Organized In 1899. per plan In V.66, p. 1142: V. 68, n. 830. 
Pitts. Wheeling & Lake Brio Coal Co., formorly controlled, was sold at 

foroclosuro April 26 1915. V. 100, p. 1923; V. 94, p. 1060. Controls Sugar 
Creek ANorthorn (cut-off), Bolivar to Orrvillo, 22 miles. V. 89, p. 227.

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salom to Washingtonvillo, O., owned but operated separately. Is In re
ceivers’ hands. It has outstanding *150.000 5% bonds duo July 1 1926. 
red. at 105. and *838,000 1st 50-year 4s due Doc. 1 1952; Int. in dofault. 
Equitablo Trust Co.. N. Y.,trustoo. V. 100. p. 399, p. 475. 1593.

STOCK.— Wabash-PIttsburgh Terminal Ry. owns $11,870,000 common, 
*6,423,800 2d prof, and *847,500 1st prof, stock. Seo that company as to 
reorganization plan suggesting the distribution of this stock or of trust cer
tificates representing same. V. 78, p. 2386, 2444.

RECEIVERSHIP.— On June 8 1908 receiver was appointed: William Mc
Kinley Duncan is now receiver. V. 86, p. 1469; V. 94, p. 1697. Of tho 
*4.190,850 6% rocoivor’s certfs. Issued to July 1910, *3,476.500 roprosents 
rehabilitation, now equipment, new shops at Brewstors and completion of
S. C. & N. RR. All the certificates as extended matured May 1 1912, but 
have boon extended to July 1 1914 and since from month to month. V. 
94, p . 1058. In Dec. 1912 authority was given to Issue *460,000 6% 
receiver’s certlfs. for docks and bridges, also *2,019,000 5% equip, trust 
certfs. V. 96, p. 64, 137, 792. In Oct. 1913 $820,000 roc rs cortfs, were 
auth., duo July 1 1914. since extended from month to month for ropalrs and 
equipment. V. 97, p. 1288. In March 1915 $236,000 receiver’s certlfs., 
payablo on demand, wore Issued to pay Int. on Consol. 4s. On Aug. 4 1915 
application was mado for authority to sell *2,000,000 rocoivor’s certlfs. to 
purchaso 1,700 frolght cars. V. 101, p. 450.

Foroclosuro sale under general mortgage advertised for Mar. 8 1910; upsot 
prico *18,5003)00. V. 101, p. 1629, 1887. „ _

The U. 8. Dist. Court on Jan. 5 1914 hold void the contracts o f 1902 and 
1904, under which tho Wheel. & L. E. and Wabash RR. woro to turn over 
to the Wabash Pitts. Term. Ry. 25% of the gross rocoipts on all traffic In
terchanged, and upheld the validity of the $8,000,000 notes Issued In 1905, 
but hold as to tho collateral that all gen. M . bonds deposited thorofor in 
excoss of *10,133,333 were Illegally Issued. V. 98, p. 157.

C om m ittees fo r M in o r ity  S to ckh o lders .—J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U. S, Mtge. &  Tr. Co., N. Y., deposi
taries. V. 93, p. 1325, 1465.  ̂ ,Also Joseph Ramsoy Jr. and Ralph E. Stevons, N. Y .; J. & J. Taussig 
and Werner & DIeckman. St. Louis. Mo. V. 93. P- 1602.

Com m ittees for E q u ip m en t B o n ds D u e  1922.— Frank N. B. Close, Chair
man; F. A. Judson, Sec., 16 Wall St. Depositaries: Bankers Tr. Co.,
N. Y.; Merc. Tr. &  Dop. Co., Balt., and Chicago Savings & Trust Co.
V. 102, p. 610.

BONDS.— Mtge. of 1899, see application to list, V. 71, P. 34, 542: V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77. p. 2392. Loans & bills payablo, |Fob. 
1916, *755,000.Equipment bonds of 1902 may be purchased at not exceeding 105 and In
terest or drawn by lot at l08 and Interest (or the sinking fund may be applied 
to the purchase of additional equipment), V. 74. p.578.

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 general 
4s, not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same, the latter being secured In part by the Wheeling 
& Lake Erie notes. The Wabash loan as extended was not mot at matu
rity, Aug. 1 1913, and the collateral waa bid In at auction by the syn
dicate which made the loan. See also above. V. 97, p. 367; V. 81, p. 669, 
778: V. 83. p. 1287; V. 87. p. 286.348; V. 92. p. 264. 324; V. 98. p. 157.

LATEST EARNINGS.— (1915...........Gross, *4,403,642; net, *1,739.812
6 mos.. July 1 to Dec. 31.\l914.......... Gross. 2,867,832; not, 827,915

REPORT.— For year ending Juno 30 1914-15, InV. 101, p. 1184. In 
1914-15, of rev. freight, mines furnished 54.37% (bltum. coal 21%).
F is c a l C ross N e t  (a fter  Other M tg .B o n d  Other B a la n c e ,

Y e a r— E a r n in g s .  T a x es). In c o m e . Interest. D ed u ctio n s . D e fic it .
1914-15___ *5,428,069 *1,002,422 *20,273 *633,030 $1,122,873 *733,208
1913-14___  7.658.424 1,964,933 63,369 633.030 1,494.350 99.078

‘ ‘Mtg. bond intorost”  includes interest on 1st Cons. M . and underlying 
bonds. "Other deductions”  include. In 1914-15, accrued int. on receiver’s 
ctfs., $416,189; hiro of equip., $187,665; equip, obligations paid by rocoivor, 
*291,500; additions and betterments, $94,568, and misc., $132,950.

DIRECTORS.— F. A. Henry, W. R. Woodford of Cleveland; Francis 
A. Marden, Richard Sutro, Now York; O. L. Harper, Phila.; Ralph E. 
Cohon, Steubenville; Myron T . Herrick, E. S. Cook, W. D. Turner, Olovo- 
land; win. R. Nicholson, Phila.; H. W. S. Wood, A. W. Solblg. E. A. Foote 
and Ilenry Boehmko, James O. Chaplin, Pittsburgh, Pa.; Meigs H. Whip
ples, Hartford, Conn.— (V. 102. p. 346, 610.)

WHEELING TERMINAL RY.— Owns a railway bridge at Wheeling*
W. Va., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry., foreclosed In 1900. STOCK.— $2,000,000. all 
owned by Pennsylvania C o m p a n y , which guarantees prin. and Int. of bonds 
of whloh $400,000 are reserved for add'ns and Improv’ts; mtge. trustees 
Commercial Tr. Co. of Phila. V. 98. p. 612,1769. Form of guaranty, V. 76, 
p. 655. Dlvs., 2 % paid In 1906,1907; 1911.1912 and 1913. Cal. year 1914, 
gross, $62,572; op. def. $3,476; other incorno, $70,008; charges, *02.613; 
bal., sur.. *3,919. Sec., S. B. Liggott.— (V. 98. p. 012. 1769.)
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Pjid., LI) 16.] RAILWAY STOCKS AND BONDS 1 3 7

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

1900 $ 1 ,0 0 0 $600,000 5 g ■T A J JuneSO 1980
£ 1 0 £1,375.000 Jan 16 1913 1%1900 £10 Ac £746,702 5 J A ,T Deo 31 19301901 £ 1 0 0 £255.500 6 J A J Jan 1 19301914 £70,000 0 To Nov 19181903 1 .0 0 0 20 0 .0 0 0 5 g J A J Jan 1 19331909 1 ,0 0 0 2.150.000 5 g J A J Jan 1 19391910 1 .0 0 0 852,000 5 g J A J Jan 1 19251911 1 ,0 0 0 3,519.000 5 g J A .) Jan 1 1940

1908 1 ,0 0 0 729,000 5 g .1 A J Jan 1 19381911 1 ,0 0 0 2,300,000 4)4 g M A N Nov 1 19411911 550 Ac 350,000 5 g J A D June 1 1941__ - 50 500.000 5 Deo 31 Dec 31 1914 5%1888 1 ,0 0 0 500.000 4)4 g M A N May 1 1938
1903 500 12 0 ,0 0 0 5 J A I) Deo 119231901 1 ,0 0 0 545,000 4)4 g J A J July 1 1931UK.
1887 500 354,000 5 J A D Deo 119271892 1 .0 0 0 462,000 5 g Quar Aug 11932fil ,500 5 T <5b J
1893 217,000 5 A A O Apr 1 19431890 1 .0 0 0 280.000 6 g M A S Sept 1 19351910 1,000 Ac 5,000,000 4 g J A J July 1 1960
- -  - - 10 0 11.265,300 4 In 1915 See text Apr 1  1916 2%1899 1 ,0 0 0 23.517,000 4 g ,T A J July 1 19491901 1 ,0 0 0 371.000 4 g M A N May 1 19511906 1 ,0 0 0 7.500,000 4 g M A N May 1 19361885 1 ,0 0 0 776.000 6 M A S Mch 1 19161909 $ A £ 5,816.000 4 g A A O Apr 119591915 l .000.000 5 g F A A 15 Fnh 15 1018

'06-'13 2.082.666 4 ,4 )4 .5 Various To Mch 1 19311895 1 ,0 0 0 1.305.585 5 g J A J Jan 1 1945
1905 1 .0 0 0 V 81.p 1842 4 g F A A Feb 1 1955
1900 1 .0 0 0 See text 4 g A A () Oct 1 1950
1907 1 ,0 0 0 See text 5 g J A J July 1 1932
1907 1.000 20 0 ,0 0 0 5 g J A J Jan 1 1958
1906 1.000 3.000.000 5 g J A J Jan 1 1930

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c .,  see notes on firs t  page]

White & Black River Valley— 1st U g Int guar.-F.xc*
White Pass & Yukon—Stock £1.700,000.........- ..........

Cons first mtge debenture stock redeem after 1920. 
Mortgage debentures (navigation bonds) redeem 105
Secured notes red by drawings___________________

White River R R —1st M *250,000 auth gold----- AB
Wichita Falls & Northw— 1st M g red 105.-FC.xcAr 

Pan Handle Dlv first coll Hen tr M gold a f.-FC .rc 
First A ref M *10,000,000 gold red 105— Usm.xo* 

Wichita Falls & So— 1st M $780,000 g gu s f ...FC.xo* 
Wich Un Term Ry— 1st M g gu red 108)4 beg '21_Cex
Wildwood & Delaware Bay Short Line RR—1st M___
Wilkes-Barre & Scranton—Stock 5% rental--------

First mortgage gold guar p & 1 by L C & N C o._-
Williams Valley— First mtge $120,000 a u th ........ .. kv
Williamsport & Nor Br— First M $750,000tg--FP.xo* 
Wilmington Columbia & Augusta—See Atlantic Coast 
Wlllmar & Sioux Falls—See Great Northern
Wilmington & Northern— 1st AI call 1907 lnt g u __ xr

Gen mtge $1,000,000 gold p & 1 guar (end) -„PcP.xr
Debenture bond_________________________________

Wilmington & Weldon—See Atlantlo Coast Line RR
Wilmington Ry Bridge—M guar Jointly_________ SBa
Winona Bridge— 1st M ext 1915gold s f red atllO -Fz 
Winston-Salem Southbound— 1st M g gu..Us.xc*Ar* 
Wisconsin Cent Ry— Pref stk 4% n-c$ 12,500,000 auth

First general m ortgage...............— .............Us.xo*
Marsh A S E Dlv 1st M gold subj to call at 105.Usx 
Sup A Dul Dlv A Term M $7,500,000 g (text) Us.xo* 
Chicago Wise A Minn first mtge gold assumed_.xo* 
First and ref M g ($60,000,000au) lnt gu Em.xo*Ar
Secured gold notes red text________________________
Car trusts various dates Juno 30 1915___________

Wisconsin & Michigan— First mtge gold________ Mpz
General mortgage gold (see text)........................._.x

Wise Minn & Pacific— First mtge (see text) g__ Ba.c*
Wisconsin & Northern— 1st M $10,000,000 g-.-U s.o* 
Worcester Nashua & Rochester—See Boston A Maine 
Wrightsv & Tcnnilte— 1st M s f g red 10214 beg ’ 12zc* 
Vosemite Short Line Ry—See Sierra Ry of California 
Vosemite Valley— First mtge $3,000,000 gold s f.xo

M ile s
R o a d

62
n o

4.37
4.37 

11 
46

Line
88
88

2.4
1.03

89
A l f

33
160
122

136
277

P la c e s  W here In terest a n d  
D iv id e n d s  ia re  P a y a b le

First National Bank, N Y 
Office 7 Moorgate St,Lon 
See text 
See text
O D Parker & Co, Boston 
Eqult.Tr Co, N Y & Chlo 
New York and Chicago 
71 Broadway, New York 
Jan 1916 lnt. not paid 
Wm A Read A Co, N Y 
B’wayTrCo.Camden ,N J 
437 Chestnut St, Phil 

do do
Tower City (Pa) Nat Bk 
Fidelity Trust Co, Phlla

Reading Terminal, Phlla 
do do

delphla & Reading Ry
Safe Dep A Tr Co, Balt 
547 W Jackson Blvd. Chi 
United States Tr Co, N Y

New York 
Bank of Montreal

See text 
New York
Apr ‘ 12 coup last paid New York
Tennllle, Ga

. W H IT E  & B L A C K  R I V E R  V A L L E Y  R R .— Brinkley to Jaoksonport. 
Ark , 56 miles; Wlvllle, Ark., to Gregory, 6 m.; total. 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma A Gulf RR. for guar
anty of Int., endorsed on bonds. Stock auth., *1,875,000; paid In, *323,-
000. Of the $600,000 bonds outstanding, *100,000 have coupons out of! 
for first 10 years and $200,000 are reserved for extension.— (V. 90, p. 504.)

WHITE PASS & YU K O N  R Y  — Owns a narrow-gauge line 110 miles in 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335
V. 67, p. 1162, 1138); also operates steamers between White Horse and 
Dawson City and Caribou and Atlln. V. 73, p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m „ building.. 11 m. completed Nov. 1910 

SECURITIES.— Of the stock, £255,555 Is reserved to retire a like 
amount of debentures. V. 72, n. 582: V. 74. p. 479 British Yukon Rv
7 -80 . p. 1099 1466; V 88. p. 687. The interest due Jan. 1 1915 toJuneSO 
1918 on tho 6% debentures and 6% debenture stock, except in so far as the 
company can pay the same, in cash, will, it Is understood, bo paid in scrip 
(but with a bonus of 1%), carrying interest from Juno 30 1915 at 6% and 
5% . respectively, repayable on Dec. 31 1930. V. 100. p. 57 400. In 
Mar. 1914 sold £70,000 6% secured notes. V. 98, p. 840.

DIVS.— | '01. ’03. ’04. ’05. '06-08. '09. '10. 1911-13 1914
Cash..................% 5 2)4 5 3>4 5 jdy. 3 2 1 yly (Jan.) None.Stock /o l 2o — — — — — — —————— __ __

For year ending Juno 30 1914, total income, £54,248:Vhargos"~£64 434: 
net profit, def., £10,186. Profit and loss surplus Dec. 3 1  1 9 1 4 ’ £15’615.

President of the local (subsidiary) cos., F. o .  Elliott, Winch Building 
Vancouver, B. CL, Cnaada; Sec., F. O. Elliott.— (V. 100, p. 142, 400.)

WHITE RIVER R R .-O v n s  Rochester to Bethel. Vt.. 20 miles'. In
corporated Nov. 21 1002 In Vermont; successor to White River Valiev RR. 
Stock, $250,000; par, *100- Bonds ($250,000 authorized Issue), seo table 
above. Year 1912. otoss $49,645, not after taxas, $12,853. Pres. ChaunceyD.Parker. Boston,Mass.; Iroas., E.A.Davis, Bethel,Vt. Office, Rochester,Vt 

W IC H IT A  F A L L S  &. N O R T H W E S T E R N  R Y .—Company owns from 
rairmfitnn t v i ' c7  ^ 0r o > Ok 1 a., 321 m 11es, and from Altus, Okla., to Weill n g t on. Tex . ,5 7 m . This Includes the Wiohlta Falls Ry., Henrietta.

r? m es.’ a11 ° f  whose securities are owned, operated 
b&.Mo- T x,as contract extending to Jan. 1 1930. pro-TJdlng for dlTdslon of rates. Wichita Falls & South. Ry., controlled by the 

o'rwSee 'TKpTi ‘ compIeted from Wichita Falls to Newcastle, 
r 3- Ioo K?n.- & Tex- By. of Texas leases the system
V * M  ^ 7 9 0 ^ V ? Rp 999**’ W th author,ty to purchase tho same, &c. 

STOCK.— $2,000,000, all owned by tho Mo. Kan. A Texas, par $100.
°*.1999 ($2,300,000 all Issued) are scoured on ™Hcs by direct 1st lien or deposit of securities; sink. fd. of 1% payable 

scml-ann. V. 88, p. 1439. The Panhandle Dlv. coll. tr. 5s of ‘ 10 are 
n  nf fnaiL bctwccn Altus, Okla., and Wellington, Tex.,

^  8t° ckfi ar>d bonds Issued by oo npanlescomprising tnedlvlslon^and further by a lien on the main line from Henrietta

Of the let and re^ndlng gdld 5s (MO.OOO.OOO auth. U s u e , ? $ ® ^ 0

new construction, ??P r?yeroents equipment, Ac. Of the last-named 
amount K i L ’P ’®0,® may bo used to lmprovo tho existingmileage (228) nor $750,000 tho 150 completed Aug 1912 V 93 n 873 

As to interest paymonts seo Missouri Kansas & Toxas Ry. P’
REPORT for year ending June 30 1910 In V >)l n 1707 For vetr end 

ph?rvm°*'l7V5n85-r?)al’ i « f  4 *uv?’io iet’ 1^71,796: other Income, $49,158;

i f  J. 7yon .— fv.' Ĉ °nbQrger' Wlchita^iSls, Tex.; Aud.!
Italic™  * ! n R  X - ~  O w n s r a 11 w a y terminals at Wlch-
about
These 4 roads own the stock and guarantee JMntiy“ and“ sewrailv the‘*2 *
300.000 30-year 4)4% gold bonds (V. 101. p . 1029L— (V . 10l . p .1 6 2 9 . ) ’

WILDWOOD & DELAWARE BAY SHORT LINE RR.—Seo page 195. 
WILKES-BARRE & SCRANTON RY . - ( S e e  M a p  R ea d in g  S y s t e m . ) -  

Owns from Scranton to Minooka Jet., Pa..4 .37 m of which l K miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all tho stock) during corporate existence, less one year at * 4 7  500 
per annum and taxes. Lease assigned to Central of N. J at 6 % on cost of 
road (1 ,141,670) and taxes

WILLIAM’S VALLEY RR.— Brooksldo to Lykens, Pa., 11.04 miles 
Stock authorized, $120,000: outstanding, $89,900: par of shares *50 In 
April 1907 the Reading Co. obtained control. V. 84, p. 9 3 3 . For ’vear 1013
14, gross, $.36,390: net Income. $8,329: charges. $10.961.— (V 84 p 033) 

WILLIAMSPORT & NORTH BRANCH RR.— Hall's to Satterfield, Pa. and branch, 40 miles; leases Eagles Mere RR., 10 miles; total 56 miles 
Stock (authorized. $2,000,000), common, $923,950; preferred $400 000 

par, $50. In Sept. 1909 $150,250 preferred stock was purchased by'now 
parties. V. 89, p. 780. The 4143 of 1901 cover the road and 3 000 acres 
of ooal lands In Sullivan County, Pa., $250,000 being reserved for extensions 
V. 72. p. 990, 1280. Equipment trusts Juno 30 1915, $19,000.
*J  ° iL oa/ /4 n<J.l,1,8 J? n„° i 915- 8 ross• S137.725; not. $27,656; int., taxos.AOO.’ , * ’^47: bal., def., $16,991. In 1913-14, gross, $137,048: net, $25,
628; int taxes Ac., $44,990: bal., def., $19,362. Pros., S. I). Townsend- 
Sec. & rreas., P. W. Corcoran. Office, Hughesvillo, Pa.— (V. 89, p. 780.
r»}V,L«?.!N}iT9 N & NORTHERN RR.— (See Maps R e a d in g  S y s t e m .)—  2 n " 3. JVllmlngton, Del to Highs Jet., Pa.. 70.73 miles: branches. 17.69 
miles, total owned, 88.42 m.; total track, 134.71 m. General mtge. bonds

are reserved to retire 1st mtge. at maturity. The Reading Co. owns prac
tically the entire *1,500,000 capital stock, which is deposited under its 
coll, trust mtge. The road Is leased to the Phlla. A Read. Ry. for 999 years 
from Feb. 1 1900 for lnt. on bonds and 314% dlv. on stock, payable quar.

* 1*J)• (V . oU, p . 1858.)
WILMINGTON RY. BRIDGE.— Owns Hilton to Meares' Bluff N O 

2.4 miles. Stock, $40,000, owned by Seaboard Air Line Ry and’Atlantic 
Coast Line RR., whtchjolntly guarantee the $217,000 bonds—see table 
above. Pres., Geo. B. Elliott, Wilmington, N. C.; Seo. and Treas R T, 
Nutt. Portsmouth. Va. *' ' *

WINONA BRIDGE RAILWAY.—See page 195.
WINSTON-SALEM SOUTHBOUND RY.— Owns Winston-Salem N C 

on Norfolk A Western, to Wadesboro on Atlantic Coast Line RR. 89 miles' 
completed March 1911. The two roads named own the $125 000 stock and’ 
lolntly and severally guarantee the $5,000,000 bonds, prln. & lnt See 
form, V. 92 ,p. 396. Year ending June 30 1915, gross, $461.089; net', after 
taxes, $135,813; other income, $29,781; charges, $278,437- bal def 
$112,844.— (V. 92. p. 390, 1180.) ' ’ aeL.

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
to Ashland, Wls., and Lake Superior Iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short line to the East. V. 63. p. 117. System Includes

L in e s  oum ed—  M i l e s .
Marshfield to Nekoosa____ 3 3
Other branches__________________g'g
T racka g e  to Chlo., Minn., Ao 75 
Rugby to Milwaukee, Ao_____I 28

Total June 30 1915_________ !Tl20

L in e s  ow ned— M ile s .
Chlo. to Trout Brook Jet., W ls .. 457
Spencer to Ashland, Wls________ 140
Owen to Superior_______________ 153
Branch to Bessemer_____________34
Stevens Point to Portage C ity .. 71
Neenah to Manitowoc___________ 37

ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co fore
closed per plan V. 68, p. 725; V. 69, p. 29, 133; V. 70. p. 434. In Jan 1909 
Vflnn. St. Paul A S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, tho road being leased for 99 years from April 1
1909. and most of the preferred stock exchanged for Minn. St P A S  S Mteised line certificates, secured by deposit of Wlso. Cent, pref stock' on 
V h8°9h 49780IV8' ar° PaId” V ' 88’ P' 159’ 232’ 566’ 626' 70° '  10°3Vl439: 

STOCK.—Stock, authorized, oommon $17,500,000- pref 4% non 
oum. $12,500,000. Outstanding. 00m., $16,119,600: pref $11 265 30n: 
par of shares $100. After 4% dividends on both classes shall h'ave been 
paid In any year, both shall participate equally In any further dividends 
for such year. The preferred has the right to eleot a majority of the direc
tors on failure for two successive years to receive 4% per annum

DIVIDENDS.— First dlv. on pref.. 4% for the year, paid 1% Deo 23 
1908 and 1% each on Mch. 11 and July 15 and Oot: 15 1909 On June 15
1910, 2%; Oct. 1. 2% ; 1911 to April 1 1910. 4% yearly. 15

BONDS.—The 1st gen. gold 4s of 1899 are secured by a mtge upon all
the lines of railway, terminals, equlpm't and other property aoqutred there
by, and also by deposit of all securities owned or acquired under the plan 
Of the generals, up to June 30 '14, $1,807,000 were purchased In the open 
market and canceled. V. 75. p. 734, 1204: V. 77, p. 1236;T f l f l  d I59T  

The Superior A Duluth Division A Term. 4s are limited to ’$7 500 000 
the present amount outstanding; they cover the road from Owen Wls 
via Superior to Duluth, Minn.. 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83. p. 986; V. 84 n 14 24- V
85. p.532: V. 86. p. 1411; V. 88. p.824. 1 04’ P> V ‘

The “ first and ref.”  mtge. Is limited to $60,000,000, of whloh $36 459 000 
Is reserved to refund existing bonds and equipment obligations and the re- 
nalnder for general purposes: $6,000,000 have been sold. In Mar 19U 

received authority to issue $783,000 refunding bonds for $337 000 bet
terments during 1913; refunding $54,000 1st M. bonds and $203 060  eoulo 
obligations and $189,000 additional equip, not yet funded V 88  d 6 8 7 * 
824. 884; V. 89. p. 44, 1009; V. 94, p. 489: V. 98. p. 840. The Mfnn 8 * 
° .  A Sault Ste. Marie guarantees Interest on the bonds. V. 9 5  p. 969 ' '

1 ho $1,000,000 3-year 5% gold notes dated Feb. 15 1915 are secured bv 
deposit of SI.500.000 First A Itef. 4s and guaranteed prin and lnt by 
Minn. St. P. A Sault Ste. Marie. They are redeemable as a whole to 
Fob. 15 1917 at 101 and In Aug. 1917 at 101H and int. V. 10 0  p . 5 5 7 .

EARNINGS^-—6 _mos.,f 1915---------- Gross. $5,863,001; not, $2,135 481
July 1 to Doc. 31. \1914--------- Gross, 6.126,123: not, *1,403,063

REPORT.— Report for year ending June 30 1915 in V. 101. n 1089 
_ 1914-15. 1913-14. 1912-13.Operat ng revenue ............................. $9,945,370 $10,588,533 $10,795 233
Operating Income after taxes-------------$2,525,976 $2,846 029 $ 3  220 '5 3 4
Other Income......................................... _ 61.281 46,709 ' 49’.039

Total net Income.................................$2,587,257 $2,892,738 $3,209 573
Interest, rentals. Ac............................. 2.450.525 2.375.042 2.170J23

Balance, surplus.. ....................... $130,732 _ $517,690 $1,093,350
Dividends on preferred............. $450,088 $450,688 $450,088

Dividends paid out of accumulated surplus, but substantially paid during respective years shown—see V. 93, p. 792.
DIRECTORS.— Edmund Pennington, A. H. Bright, W. L. Martin J S 

Plllsbury, C. E. Wales and C. T. Jaffray. Minneapolis; Leroy W Baldwin’ 
Now York: J. D. McMillan, Minneapolis; M. H Ba lou.Memasha Wls • 
Wm. Irvine. Chippewa Fails, Wls.: W. F. Fitch. Marquette Mich ' 

OFFICERS.— Pres.. Edmund Pennington, Minneapolis- V -P  ’ A H 
Bright. Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor R Kirk
wood, Minneapolis: Treas., Chas. F. Clement, Minneapolis- See G W 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee — (V 9 4* 
p. 489, 1697: V. 95. p. 969; V. 98. p. 840; V. 99 p. 8967V. 101. p. 1093 ) 

WISCONSIN & MICHIGAN R Y.—See page 195.
WISCONSIN MINNESOTA & PACIFIC RR.— See page 1915. 
WISCONSIN & NORTHERN RR .—See page 195.
WRIGHTSVILLE & TENN1LLE RR.—See page 195.
YOSEMITE VALLEY RR.—See page 195.
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M I S C E L L A N E O U S  C O M P A N I E S .

[F o r  a b b rev ia tio n s, & c ..  see notes on  f i r s t  page]

A d am s E xpress—Stock— 120,000 shares------------------------ . . .
Collateral trust mortgage gold— --------------- ------------------ Baz
Collateral trust distribution mortgage g o l d -----------------UZ

A d v a n c e  R u m e ly  C o .— Debs $3,500,000 g sk fd call 102K -- 
A e tn a  E x p los ives  C o  In c — C om . stock auth. 630.000 shrs 

Pref stock 7% cum .$5,500,000 (pref sink fund 4% yearly) 
First mortgage $3,500,000 authorized, callable at 105--G 

AJax R u b b e r  C o  In c —Stock $5,000,000 (no bonded d ebt).. 
A la b a m a  C o m p a n y —  . ,  c c .Ala Consol Coal & Iron  1st M ext s f-------------- ----------bbtz

Consol collat M $3,500,000 (incl $1,250,000 canceled) g -.z
Alabama Co gen mortgage ........................x x

A labam a Trac Light & P ow er Co—Com stock $2o.000.000--
Preferred stock (p & d) 6% cumulative $5.000,000.............
First M $25,000,000 gold red 105 sink fund begin 1920. .o* 
Alabama Pow Co IstM  $5,000,000 g red 101 toxt-.Usm.c* 
Other bonds—see text.

A la sk a  Qold M in es— Stock authorized $10,000,000
Debens Ser A g conv red 110 beg 1918 text...............G.yc*

do Ser B $1,500,000 conv red 110 beginning 1919-----
A lg o m a  St C o r p —  1st & ref g gu p&i sk fd red 105.. Usm.

Three-year gold notes £500,000 guar red par----------
Bond scrip as for Juno 30 1915 for funded interest 

A llls -C h a lm e rs  M a n u fa c tu r in g  Co—Common stock
Preferred stock (p & 1) cum (seo text) red 110------
Bullock (The) Elec Mfg 1st M $936,000 auth...........

.xc*

D ate
B o n d s

1898
1907
1915

1914

1901
1904
1913

1915

1915
1916 
1912 
1914

1914

P a r
V a lu e

A m o u n t
O u tstan din g

$100 
500 &c 
500 2cc

None
100
50

1,000 
1.000 

100 &c 
100 
100 
100 

1,000
10

100 &c 
100 &c 
$ & £ 

£100 &c
100 
100 

100 &c

$10,000,000
8.311.500 

11,125.900
3.350.000 

630,000 shs.
5,495,900
2,187,750
3.000. 000

363.000
1.641.000
1.000. 000

17.000.000
1,000,000

13.138,400
2,000,000
7.500.000
1.500.000 

New
14.000. 000
2.432.500 

772,975
26.000. 000 
16.422.500

936.000

R a te
%

$4 in 1915 
4 g 
4 g 
6 g

Q— M 
M & S 
J & D

See text 
6

See text 
6
5 g
6

5 g
6 g

6 g
5 g
6 g

W hen
P a y a b le

Mar 1 ’ 16 $1.50 
Mch 1 1948 
June 1 1947 
1925

Q-J 25 
Q— J

M & N 
M & N 
J & J

M & S 
F & A

M & S
M  & S
A & O
M & S

J & J

L a s t D iv id e n d  
a n d  M a tu rity

Jan 25 ’ 16 1 % %  
Jan 1 1945 
Mar 15 ’16. 2 ) 4

M ayl 1918 
May 1 1933 
May 1 1933

Mch 1 1962 
Feb 1 1918

Mar 1 1925 
Mar 1 1926 
Apr 1 1962 
Mch 1917

Jan 15 ’ 16, 3% 
Jan 1 1934

P la c e s  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

61 Broadway, New York 
Bankers Trust Co, N Y 
Guaranty Trust Co, N Y

Guaranty Trust Co N Y 
Now York
Munsoy Trust Co, Balt 
Nov 1915 coup paid Doc 
Munsoy Tr Co, Balto

Seo text 
Now York

New York 
Now York 
Seo text 
Seo text

First Trust Co., Mllw

ADAMS EXPRESS.— ORGANIZATION.—An unincorporated associa
tion formed In 1854. operating on about 42,000 miles of railroad, lncl. N \ . 
N. H. & II., Penn., Chcs. & Ohio, Loulsv. & Nashv., Chic. Bur. & Q., 
Del. Lack. & West., Pero Marquette, &c., having in 1914 added about 5,000 
miles. V. 98. p. 1921. On Juno 1 1913 took over tho Long Island Express 
Co. V. 96. p. 1366. Tho Adams Express Bldg. Co. Is a separate organiza
tion. V. 94, p. 1254. Seo order to reduce rates Feb. 1 1914 in V. 97. p. 
368. 1359; V. 95. p. 179, 204, 1118. In July 1915 rates on packages under 
100 lbs. were permitted to be Increased nearly 4% . V. 100, p. 289, 371.

BONDS.— In 1898 treasury securities were pledged with Mercantile Trust 
Co to secure (subject to prior Indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% bonds. ’Ihcse last 
were then distributed. $100 bonds per share. V. 66. p. 470; V. 85, p. 1647. 
Of the bonds $3,688,500 were hold by the trustee June 30 1915.

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 
Of the bonds $12,874,100 were held by the trustee June 30 1915. Secured 
loans June 30 1915. $2,650,000.

OASn DIVIDENDS, 11908. 1909 to 1913. 1914. 1915. 1916.
&c., Since 1907..................1 $8 12 yearly. $5 50 $4 M a r .,  $ 1 5 0

In March 1914 tho quarterly rate was reduced from $3 to $ 1 ) 4  on ac
count of Govt, parcel post competition and reduced rates ordered to go Into 
effect Feb. 1 1914; in Dec. 1914 reduced to $1, but in March 1916 raised to 
$150. V. 98, p. 74, 529: V. 99, p. 1453.

P a r t ia l R esu lts [ I .  S . C . ) -  1915—O p .R ev—'1914. 19 1 5 - —(Vet ■ -1914
July 1 to Oct. 31(4 mos.).$0,898,210 $5,853,481 sur.$820,712 def.$427,135

REPORT.— For year ending June 30 1915, with bal. sheet, in V. 101, p. 
1552, showed: Gross express receipts, $35,139,984: operating loss, $316,998; 
other income, $2,141,673; charges, $1,009,589; dividends (4H % ). $453,780; 
bal., sur., $361,306. Pres., Wm. M . Barrett.(V. 102. p. 610.)

ADVANCE RUMELY CO.—ORGANIZATION.—Incorp. in Indiana 
Dec. 15 1915 as successor after receiver’s sale of properties of Rumely Co. 
and Rumely Products Co., per plan in V. 101, p. 777, 851, 1276, 2146. 
Business established in 1853. Has plants at La Porte, Ind., Battle Creek, 
Mich., &c., for tho manufacture of agricultural implements such as thresh
ers, plowing engines, &c. V. 93, p. 1538; V. 94, p. 71; V. 95, p. 1750; 
V. 96, p. 1018. In tho reorganization a syndicate, headed by Charles D 
Barney & Co., underwrote the stockholders payments (pref., $17, com., $9, 
per share). By tho reorganization tho annual fixed charges were reduced 
to $210,000, or a saving of $427,235. In addition, tho old company, in 
financing its requirements through seasonal borrowings and discounts or 
receivables, had accumulated a burden of annual interest charges of upwards 
of $800,000. The new company starts out not only absolutely free or suen 
burdon, but with the prospect o f a substantial income from tho $J,o0U,U0U 
receivables in its possession. V. 101, p. 2078.

NEW SECURITIES.— (a) $13,750,000 com. stock, par $100; (6) $12,
500,000 6% pref. (p. & d.) stock cum. after Jan. 1 1919, and callablo any 
time at 105 and divs., par $100; (c) $3,500,000 10-year 6% sinking fund 
debentures (callable 102)4 and int.) protected by provisions of trust deed 
and a sinking fund of $100,000 yearly for first 5 years and $200,000 per ann. 
thereafter. No additional dobs, can bo issued nor mtge. mado, not can 
floating debt bo Incurred in excess of a sum equal to tho amount of the 
auth. debenture issue plus the difference between that amount and tho 
amount of debentures outstanding, unless a mortgage be given to secure
thOffice? Laporte, Ind.— (V. 101, p. 2146; V. 102, p. 346.)

AETNA EXPLOSIVES CO.. IN C.—ORGANIZATION .—Incorporated 
in Now York in Nov. 1914 and has acquired directly or through stock own
ership the plants and properties of tho Aetna Powder Co., Miama I owdor 
Co., Koystono National Powder Co., F. K. Brewster. Inc.. Jefforson Pow
der Co. of Birmingham, Ala., Pluto Powder Co. o f Michigan, &c., and Is 
building other plans. V. 100, p. 1594, 2012; V. 101, p. 132; V. 102, p. 1630, 
438.PLAN.—In Jan. 1916, owing to unavoidable delays in tho completion 
of the plants and tho unexpectedly largo cost of building, tho company 
required $8,400,000 to meet $4,000,000 notes (largely secured by pledgo of 
$3,500,000 1st M . bonds and of contracts and equities), duo and shortly to 
mature and for tho remaining construction work. It was therefore pro
posed (a) To increase the common stock to 630,000 shares of no par value. 
lb ) To issue in placo of each $100 common share of the $7,000,000 common 
now outstanding, thero common sharos without par value, (c) l o  sell tlio 
remaining 420,000 sharos at $20 oach. Tho ontire 420,000 shares having 
been underwritten, wero offered at said prico to common shareholders of 
record, payment to bo on or boforo Fob. 15. Tho shareholders on Lob. 5 
ratified tho plan. V. 102, p. 438, 610.

STOCK.— Of the $5,500,000 pref. stock, the final $2,000,000 was sold in 
Nov. 1915. V. 101, p. 1554, 1715. First dlv. on prof., 2 1-3% for 4 mos.. 
paid April 25 1915; July and Oct., 1M%; Jan. 1916, 1 M % .

NOTES.—The 5% gold notes dated May 1 1915 have all been paid 
except Series “ B ” Jan. 15 1916 and $1,000,000 Series “ O" Feb. 15 1916. 
Tho notes are secured by pledgo of $1,300,150 first mortgage 6% bonds, 
tho equities in all but two of tho contracts in force for the manufacture 
of explosives for military purposes, and a direct lion on tho entire property 
subject to the first mortgago bonds. No dividends can bo paid on tho 
com. stock, nor can the com. stock be Increased during the life of the notes, 
without the consent of tho noteholders’ committee. Tho notes are redeem
able at 101; int. payable Nov. 1 and at maturity. V. 100, p. 1920; V. 101,

Business.— In Jan. 1916 tho company had already filled about $5,000,000 
of war orders and reported on hand unfilled orders of $30,000,000, which, it 
was said, should be substantially completed by July 1 1916. All tho plants 
except tho Canadian plant wero then operating, though not at full capacity. 
V. 102, p. 438.Pres., A. J. Moxham; V.-P. &  Treas., F. L. Bolin; Sec., F. E. Fenton. 
Office, 2 Rector St., N. Y .— (V. 102, p. 438, 610.)

A JA X RUBBER CO., INC.—ORGANIZATION.—Incorp. In N. Y  
Dec. 20 1915, succeeding AJax-Grleb Rubber Co., Trenton, N. J., estab
lished Sept. 11 1906. V. 101, p. 2073, 2116. Stock: Auth., $5,000,000, 
all common ($50 par value); $3,000,000 Issued. Has no pref. stock and no 
funded debt. Initial dlv. of 2 ) 4 % .  payable Mar. 15 1916 to holders of 
record Feb. 28.

DIRECTORS AND OFFICERS.— Horace Do Lisser, William G. Grieb 
(Pres.), II. W. Stlmson (Treas.), J. C. Matlack (Sec.), Louis P. Destribats; 
Robert A. Patteson and Hugh K. Prlchitt. N. Y. offlco, 1796 Broadway. 
Prichltt & Co., N. Y ., are interostod.— (V. 102, p. 346. 252, 68.)

ALABAMA COMPANY—V. 100, p. 1834; V. 101, p. 1166, 1887, 2146. 
ALABAMA TRACTION. LIQHT & POWER CO., LTD.— ORGANI

ZATION.— Incorporated in Canada Jan. 5 1912.
Owns or controls the stock and bonds of tho Alabama Interstate Powor 

Co. and Its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals Hydro-Etectrlo Co., ovvnlng water powers on 
the Tallapoosa, Coosa and Tennessee rivers capable of developing 400.000 
h. p. Initial installation of 70.000 h. p. on Coosa Rivor V. 98, p. 1391. 
Has emergency steam power plant at Gadsden, Ala., with 12,500 h. p. 
capacity: operation discontinued late in 1914. Also has hydro-electric 
plant of 1.500 k. w. at Jackson Shoals. Also owned, Juno 1915, $500,000 
com. and $1,500,000 2d pref. stock of United Gas & Eloctric Corporation. 
V. 94. p. 628. 981, 1696; V. 101. p. 283.

Also controls the Alabama Powor Co., which does, directly, all tho elec- 
trie-light and power business In Anniston, Attalla, lalladega, Huntsville, 
Decatur and New Decatur; all tho stroot railway business in Anniston and 
Huntsville, and tho gas business in Anniston, Decatur and Now Decatur, 
and fumlshos all the current used by tho Birmingham R y .,L t.&  Power Co. 
Alabama Power Co. has $20,000,000 auth. cap. stock (of which the $9,775.
000 Issued Is all ownod by tho Traction, Light & Powor Co.), together with 
the $10,000,000 6% Income (junior lion) bonds. Tho Alabama Power Co. 
has sold $2,000,000 1st 6s. duo Feb. 1 1918 (part of an authorized issue of 
$5 000 000). which are subject to call at 101 and Int. on any Interest date, 
after Feb. 1 1916. V. 100. p. 814; V. 97, p. 1117,

BONDS.— Of the 1st gold 5s, $13,037,200 wero In Jan. 1914 reserved for 
extensions and acquisitions. A sinking fund of 1% yearly on all bonds 
outstanding commences 1920. Redeemable for sink, fund or as a whole 
at 105. Of tho $11,962,800 issuod, $25,000 was in treasury of Ala. Powor 
Co. and $1,035,300 deposited as collateral for Ala. Power Co. notes. Bonds 
of subsidiary cos., $278,800 Anniston El. & Gas Co. 30-year gold 5s, due 
Dec. 1 1929 (Safe Dop. & Tr. Co. of Balt., trustoo), and $49,000 Hunts
ville Ry. L. & P. Co. gold 6s, duo Aug. 1 1919. Tho bondholders on 
Oct. 14 1914 voted to waive defaults on coupons due Sept. 1914 and March 
1915 and to grant an oxtonslon of paymont. modify tho sink. fd. provisions 
and authorize tho underlying companies to Issuo now securities, rho Sept. 
1915 coupons were paid when due. V. 99, p. 1053; V. 101, p. 283, 775.

REPORT.— Roport for year 1914. in V. 101, P- 283, showod opor. reve
nue, $657,594; not operating income, $296,486; int. on deposits, $3,070: 
total before bond int. and doprec’n, $299,556. Estimated gross annual 
revenue when power contracted for is being supplied, which is expeetod to 
be the case before Dec. 31 1915, $1,152,680.

DIRECTORS.—James Mitcholl, Pres., London; Lawrence MacFarlane. 
K. C. V-Pres. Montreal: Frank S. Washburn, Nashvillo; E. Mackay 
Edgar London, and William J. Henderson, Montroal. Socrotary-Troas- 
urer. William J. Hondorson, 20 Guardian Bldg., Montreal. President’ s 
office. 100 B’way, N. Y — (V. 100, p. 57. 814, 1920; V. 101, p. 283. 775.)

Al ASKA QOLD A1INES CO.— ORGANIZATION, &c.— Incorporated 
In Maino Aug. 26 1912. Owns over 95% of tho $12,000,000 stock and ovor 
93% of tho $3,500,000 1st M . 20-yoar 6% bonds of tho Alaska Gastlnoau 
Mining Co. Tho latter owns a low-grado froo-milllng gold deposit near 
Juneau, Alaska, and is constructing a mill with an estimated capacity of 
8 000 tons per day. Application to list, showing properties, bal. shoet 
Dec. 31 1914, &c.. V. 100, p. 1175. , , , , .  „ ,STOCK.—Stockholders on Jan. 21 1915 authorized an increaso o f stock 
from $7,500,000 to $10,000,000, of which $500,000 reservod for conversion 
of sories “ A”  dobs.—see below. V. 95, p. 482: V. 100, p. 476.

DEBENTURES.—The 10-year 6% debentures, Sorios “ A ,”  dated 
March 1 1915, as also Series “ B ,”  dated Fob. 1 1916, aro convertible Into 
stock at $30 per share and redeemable on or after 3 years at 110 on 60 
days' notice. Seo application to list, V. 100, p. 1175, 476. As to Ser. *B,

OFFICERS.— President, Oharlos Hayden; Vico-Pres., & Man. Director, 
D. O. Jackllng; 2d V.-P., II. G. Boll; Sec., K. R. BabbittiTreaa., O. W. 
Peters.— (V. 100, p. 476, 1080, 1169, 1175; V. 102, p. 346, 523.)

ALOOMA STEEL CORP.— 8eo Lake Suporior Corp.; V. 99. p 1216, 
1526, 1599: V. 100, p. 1080, 1169; V. 101, p. 924.

ALLIS-CHALMERS MANUFACTURING CO.— ORGANIZATION.— 
Incorporated In Delaware on Mar. 15 1913 as successor of tho Allis-Chal- 
mers Co. (foreclosed) per plan V. 94, p. 913.wlth now cash working capital. 
Manufactures heavy engines, mining and other machinery. V. 94, p. 913, 
Had no bonded dobt. In Jan. 1914 arranged to purchase Bullock Elec. 
Mfg. Co., the $1,170,000 pref. stock to bo exchanged for 80% In bonds se
cured on the Bullock plant, tho 7H % dividends accrued to Jan. 1914 were 
paid In cash. Company offered to purchaso any bonds tendered by Fob. 1 
1915 at 95 and Int. V. 98, p. 526, 1322, 1462.

STOCK.—Tho pref. stock Is proL both p. & d., cum. from Jan. 1 1913 
at 5% per annum; from Jan. 1 1915 at 6% , and from Jan. 1 1917 at 7% , 
but entitled to 7% from beginning if earned and declared. It may elect 
a majority of tho directors and is redeemable at 110 and dtvs.

The now stocks will bo held by James N. Wallace, Charles O. Dawes, 
Alexander J. Hemphill, W. Emlen Roosovolt and Henry F. Whitcomb as 
voting trustees till March 15 1918, or some oarlior date at tholr discretion.

No mortgage lien Is to be created so long as any of pref. stock remains 
outstanding, unless tho holders of at least 80% of pref. stock v. t. c. shalj 
give their consent. . , ,

PREF. DIVIDENDS.—No. 1, Jan. 15 1916, 1 ) 4 %  for quarter ended 
Dec. 31 1915, also 1 ) 4 %  o n  account of accumulations, then aggregating

RTft’ ORT.— R op ort  for year ending Doc. 31 1914 at length In V. 100, 
p. 1505. 1515. Prelim inary statem ent for  1915 show s:

P e rio d — Sales B ille d . N e t  P ro fits  S e l l . ,& c .,E x p .  B a la n ce .
Calendar year 1915______$ 11,606,413 ------------- ------------ sr$l,078,352
CrUondar year 1 9 1 4 " — - 10.323.150 1,354.617 1.379,685 dof.25.068
AprU 16-Dec. 31 1913------ 11.127,621 1,772.678 1.017.553 sur 755,125
E a rn in o s  Ac.— 1st Q u a r. 2 d  Q u a r. 3 d  Q uar. 4th Q uar. Io ta l. 
fldro .1915-$2?017,712 $2,8l6.18t $3,062,371 $3,770,148 $11,666,413

d o --------1914 2 791.311 2,751.118 2,532,546 2,248,174 10.323.149
Net pro'fit 1915. loss8.915 194.813 333.008 559.446 ,1.078.352

do 1914. loss65.698 14,756 18,874 loss46,903 xloss25.068
x After charging $53,904 to reservo fund established April 16 1913. 
Unfilled orders on hand Dec. 31 1915, $11,056,584, against $2,400,662 In 

1914. V. 102, p. 523, 610. „r _  . _  , ,DIRECTORS.—J. H. McClomont (Chairman) of N. Y.; Fred Vogel Jr. 
(Chairman Exec. Comm.), Otto H. Falk (Ikes.). Oliver O. Fullor, J. D. 
Mortimer, Gustavo Pabst of Milwaukee, Max Pam and F. O. Wetmore 
of Chicago. Arthur W. Butler, Charles W. Cox. Oscar L. Gubelman, R. G.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

American Agricul Chemical Co— Stock common $50,000,000 
Pref (p & d) 6% cum $ 5 0 ,0 0 0 ,0 0 0 . . . - - - - - - - - - - - - - - - - - -
First mtge bonds conv $12,000,000 red 1 0 3 ...C ol.xc &r 
Debentures $15,000,000 convgred 101 begFeb 19ayc*&r*

American Bank Note Company—Com stock $5,000,000-------
Preferred (p & d) 6% cum $5,000,000-----------------------------
Gold notes part redeemable par t e x t - - - . - - - - . - - - - - - . . . - .

American Beet SuKar—Common s t o c k - - - . - - - - - - - - . . . . . . . .
fSSSm d (p & d) stock 6% non-cum 55.000.000...............

American Brake Shoe & Foundry—Com stk. $5,000,000 auth
Pref (p & d) stk 7% cum * part $5,000,000 (see text)____
First mortgage gold sinking fund redeemable (text)_____x

American Can—Common stock $44,000,000 authorized_____
Preferred (p & d) stock 7% cumulative $44.000,000..........
Debentures $16,000,000 g red 102H s f beg May ’ 14-Ba.xc*

American Car & Foundry—Common stock $30,000,000___ (1
Preferred (p & d) stock non-cum $30,000,000...................Q

American Chicle—Stock common $8,000,000----------------------
Preferred (d & d) stock 6% cumulative $3,000,000______

American Cigar Co— Common stock $10,000,000-----------------
Preferred stock 0% cumulative..................................... .........

American Cities Co— See “ Electric Railway Section.”
American Coal— Stock____________________________________
(The) American Cotton Oil—Common stock $20.237,100-----

Pref (p & d) stock 6% n-o sub to call 105 $14,562.300..
Bonds $15,000,000 authorized gold red 105---------- Ce.xo*
Notes gold red 101 after Nov 1 1916---------------------------------

D a te
B o n d s

1908
1914

1915

1902

i913

1911
1915

P a r
V a l u e

$100 
100 

1,000 &c 
100 &c

60
50

100
100
100
100

1,000
100
100
600
100
100
100
100
100
100
25

100
100

1,000
1,000

A m o u n t
O u ts t a n d i n g

$18,430
27,558
9,428
8.500
4.495
4.495 

600
15.000
5.000 
4,600
6.000

691
41.233
41.233 
12,912
30.000
30.000 
8,000 
3.000

10.000 
10,000,

,900
200
000
.000
.710
760
.000
,000
,000
,000
,000
,000
,300
,300
,000
,000
,000
,000
,000
000
000

1.500,000
20,237,100
10,198.600
5.000. 000
5.000. 000

Rate
%

4 In 1915 
6 in 1915

5
6 gSee text

6 In 1915
5 g

See text
6

7 In 1915
8 In 1915

5 g
See text
2 In 1915 

7
See text 
6 In 1915 
6 In 1915 
6 In 1915
6 In 1915 
See text 
6 In 1915

1 *

W h e n
P a y a b l e

Q—J Q—J 
A & O 
F & A

«  
M &S 15 

Q— F 
Q—J 
Q—M 
Q— M 

M & S
Q—J 

F & A
. Q—J

Q—J Q— F 
Q—J

M & S
Q—M 

.1 & D
M & N
M & N

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Jan 16 '10, 1% 
Jan 15 *16, 1 H
Oct 1 1928 
Feb 1 1924 
Feb 15 ’ 16. 1% 
Jan 3 1916 1 H 
15 Sep ’ 16-’ 18 
See text 
Apr 1 1916 1 H 
Dec 31 ’ 15 1 H  
Dec 31 ’ 15 2% 
Mch 1 1952
Jan 1 
Feb 1 
Jan 1 
Jan 1 
Jan 20 
Jan 3 
Feb 1 
Jan 3

1916 1 H  
1928 
•16 H% 
*16 I H %  
’ 16 1H% 
*16 1H% 
’ 10 1H% 
’ 10 1H%

M a rl 1916, 5% 
Mar 1 1910. 1% 
Dec 1 ’ 15. 3% 
May 1 1931 
Nov 1 1917

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v id e n d s  a r e  P a y a b l e

Checks mailed
do do

Columbia Tr Co,NY & Bos 
New York and Boston 
Checks maMed 

do do
Bankers Trust Co, N Y 
Checks mailed 
Checks mailed 

do 
do

Farmers’ I, & Tr Co, N Y
Checks mailed 
Bankers Trust Co, N Y 
Guaranty Trust Co, N Y 

do do
1 Madison Ave N Y H  

do do
Checks mailed

do do
Office 1 Broadway, N Y 
Winslow, L 4  Co, N Y 

do do
do do
do do

Hutchins Jr., Arthur Coppell and William C. Potter of New York, and 
James P. Winchester. Office, Milwaukee.— (V. 102, p. 523, 619.

AMALGAMATED COPPER CO.— Dissolved in 1915. See Anaconda 
Copper Mining Co. below.

AMERICAN AGRICULTURAL CHEMICAL CO.— O R G A N IZ A T IO N .—  
Incorporated In April 1899 in Connecticut under special charter, V. 08, 
p. 974. and V. 72, p. 672; V. 73. p. 004: V. 75. p. 241, 292. 440; V. 77. p.399 
V. 83. p. 1230: V. 84, p. 272; V. 87, p. 874: V. 92. p. 324; V. 93. p. 1669: 
V. 94, p. 209; V. 98, p. 625. See V. 71. p. 646.

STOCK.—Now prof, stock, $6,000,000. was sold at par in 1912. V. 
94. p. 632, 1121; V. 95. p. 542. 1912.

BONDS.— The 1st M. bonds ($12,000,000 auth.) are convertible Into 
pref. stock at par; the last $4,000,000 were sold In Jan. 1911. Sinking fund 

annually of all bonds at any time Issued began Jan. 1 1910. v . kv 
p. 741? 814. 874; V. 92, p. 264. 324. The 5% debentures ($15,000,000 
auth ) aro convertible Into common stock at par, $6,500,000 being reserved 
for future requirements. No additional mortgage can be placed on any of 
the present properties while any or the bonds remain out. V. 98. p. 525. 
V. 100, p. 1512.

DIVIDENDS.— DIv. on common, Jan. 1912 to Jan. 1916, 1% quar.
REPORT.—Report for year end.June 30 1915, In V. 101, p. 771, showed1 

F is c a l Total B o n d  R eserves, P r e f .D iv .  C o m .D iv . B a la n c e ,
Y e a r— In co m e. Interest. & c . (6%). (4 % ). S u rp lu s .

1914-15-$6,225,121 $838,094 $1,711,882 $1,054,170 $737,236 $1,283,733 
1913-14- 5,372,378 612.483 1,694,180 1,658,258 738.399 669,058

DIRECTORS.— Robort S. Bradley (Chinn.), Peter B. Bradley (Pros.), 
Wm. Prescott (1st V.-P.), Wm. W. Balter (2nd V.-P.), James M. Gifford 
(3d V.-P.), Thos. A. Doe (Troas.), Geo. B. Burton, Goe. O. Bingham, 
A. B. Hepburn. W. J. Brennan, Samuel Carr, J. F. Kehoe, George C. Leo, 
Marcollus E. Wheeler, J. II. Cottman, D. Crawford Clark, F. L. Amos, 
Chas. W. Prkldy, Calon L. Stone, Fredk. II. Eaton. Sec. Is Horace 
Bowkcr. N. Y. offlco, 2 Rector St.— (V. 101, p. 924.)

AMERICAN BANK NOTE CO.— ORGANIZATION.—Incorporated In 
N. Y . Feb. 20 1900 as the United Bank Note Corporation, per plan V. 81 
p. 1851, 1794; V. 92, p. 1315, 1503; V. 90. p. 714. In Feb. 1915 Ptlll 
owned the building formerly occupied in lower N. Y. City. In Oct. 1915 
received contract for $500,000,000 Anglo-Fronch bonds. V. 101, p. 1372.

STOCK.—Sold to stockholders In 1909 at par, $500,000 each of common 
and preferred, to build tho now plant in Bronx Borough, N. Y. V. 87, p. 
1009; V. 88, p. 105; V. 92, p. 723. No lien shall bo created or additional 
stock Issued without tho assont of 80% of each class of stock. 
DIVIDENDS.—  [1900. 1907-11. 1912. 1913. 1914. 1915. 1916.
Common.............% {  2 4  yearly 5 6 31* 2 1------
Preferred......... - - % l - ------------In full to Jan. 1916 (1H %  Q.-J.)-------------

Aug. 1915 com. dlvs. wero resumed, 1% paid quar. to Feb. 1916.
NOTES.— In 1915 $600,000 serial 5% notes due Sopt. 15 wero sold, 

$200,000 duo yearly Sopt. 15 1916 to 1918, tho 2 and 3-year notes being 
subject to call at par on 4 weeks’ notice. Tho proceeds with treasury cash 
werousod to redoom tho $1,000,000 old notes, called for payment on Sept. 15 
1915. V. 101, p. 616.

REPORT.— Report for cal. year 1914 In V. 100, p. 898, showod: Net
Sroflts, $572,509; Int. and disc, on notes, $63,333; pension fund, $40,000!

Iv. on prof, stock (6% ), $209,739: dlv. on common stock (3 H % ). $157,
350; bal., sur., $42,007. For 10 mos. end. Oct. 31 1915 earned 14% on 
stock against 4H %  for entire year 1914. V ^ O l. P. 2140. Offlco, 70-72 
Broad St., N. Y.— (V. 101, p. 371, 616, 1372, 2146.)

AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. ' See 
prospectus in V. 68. p. 280, 616: V. 88, p. 1250.

D IV ID E N D S.- On pref., Oct. 1 1899 to April 1 1916. bothIncl.,0% yrly. 
(1)4% Q -J ). On common, I H %  Nov. 15 1911; 1912.5% (Q.-F.). In Jan. 
1913 no dividend was declared owing to the largostockof sugar on hand. 
V. 96. p. 04. V. 93, p. 1106; V. 88, p. 1104. JOwns f'ntire stock of Las Animas Sugar Co., leased for 25 years from 
Oct. 2 1907; rental, $80,000, equal to int. and sk. fd. on 6% bonds, originally 
$1,000,000; final $793,000 called to bo paid April 1 1916. V. 102, p. 715; 
V. 80, p. 1222; V. 88. p. 1250. Ventura County Ry., V. 94. p. 1381.

Roport for year ending March 31 1915, in V. 100,P -1668, showed: Gross 
sugar sales, $8,304,423; not, $1,426,778; other Income, $174,864: pref.dlv. 
(0% ). $300,000; deprec’n and add’ns, $176,989: bal., sur., $1,124,654. 
Pros., II. Rieraan Duval; Sec. & Treas., J. E. Tucker. 32 Nassau St., N. Y . 
— V. 96. p. 1558; V. 98, p. 1531; V. 100. p. 1668. 1834.)

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION— 
Incorp. in Now Jorsoy on Jan. 29 1902; reincorporatod in Delaware Juno 2 
1915. V. 100, P. 558, 2012. A consolidation. V. 74, p. 679: V. 79. p. 
2087; V. 90, p. 238: application to list, V. 91, p. 212; V. 92, p. 185; V. 90, p. 
1240; V. 95. p. 1747: V. 96, p. 655; V. 98, p. 384; V. 100, p. 557. Manufac
tures about 150.000 tons of brako shoes for steam and electric cars and 
steel castings.
DIVS.— ’03. ’04. ’05. '06. 1907. ’08. ’09. ’ 10-’ 12. ’ 13-’ 14. 1915.
C om ..%  2 2 4 4 4& 1 oxt. 4 5 7 y ’ly. 7 y ’ly. 7
Pref % -------------------------- 7 yearly-------------------------- - g y ’iy . g

Pref. Is entltlod to all oarnlngs after 7% on common. V. 95. p. 1609. 
BONDS.—May bo drawn for a yearly sinking fund of $20,000 1st ton 

years at 110, 2d ton years at 105. thereafter at par. V. 76, p. 651.
REPORT.— For year ending Sept. 30 1915 (V. 102, p. 249):

Y e a r  etui. T otal N et B o n d  P re fe rr e d  C om m on
S e p t . 30— In co m e. In terest. D iv id e n d . D iv id e n d .
1914-15...$1.180,613 $35,220 (8%)$400,000 (7%)$322.000
1913-14—  1,059.745 36,173 (8%) 400,000 (7%) 322,000

OFFICERS.— Pros., Otis H. Cutler; V .-P ., Joseph D. Gallagher, Josopli 
B. Ter bell. Wm. G. Pearce and E. S. Mooro; Sec. & Treas., Henry O. 
Knox. Offlco, 30 Church St.. N. Y .— (V. 100, p. 558, 2012; V. 101, p. 
2073.)

A M E R I C A N  B R A S S  C O . — V .  1 0 2 . p .3 4 0 .
AMERICAN CAN CO.— ORGANIZATION.—Incorporated In New Jer

sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
p. 582. In 1907 operated 39 can factories and two machine shops. See 
application to list, V. 84, p. 994; V. 90, p. 371. 629; V. 90, p. 1841. In

B a la n c e ,
S u r p lu s .
$423,387
301,572

1907 plants werecompleted In New Orleans, La., Savannah, Ga.. and New 
Castle, Pa. V. 85, p. 656; V. 80, p. 330, 422; V.90, p. 501, 1230. In 
March 1908 an Interest in the Sanitary Can Co., with $1,000,000 auth- 
stoclc, had been acquired. V. 86, p. 796. Has arrangement with Gold
schmidt Detinning Co. V. 88, p. 232, 373; V. 90, p. 371. On Nov. 29 1913 
tho Government brought suit against the company for alleged violation of 
the anti-trust law. V. 97, p. 1665; V. 98, p. 1001.

DIVIDENDS.— On pref., 2H %  Sept. 1903; 1904. 5% (A. & O.); since 
to Oct. 1912, Inch, 6% yrly. (Q.-J.), and Jan.’ 13to Jan ’ 16 I H %  quar. and 
In Jan. 1913 of 1% and In April 1913 24% on account o f accumulated 
dividends, leaving 8.95% still due. V. 95, p. 1543; V. 90, p. 421, 055.

DEBENTURES.—The 15-year 5% gold debentures ($15,000,000 auth
orized Issue), of which $14,000,000 were sold, are redeemable in whole 
or part on any Int. day at 102 H: sinking fund $500,000 yearly begins May 1 
1914. V. 90. p. 421, 489, 1230; V. 97. p. 1841.

Fiscal year ends Doc. 31. Report for 1914 In V. 100, p. 472.
1915. 1914. 1913. 1912.

Earnings............................ $6,533,800 $5,807,802 $6,245,679 $7,522,932
Impts., purch. pats., &c. ________  ________
Depreciation..................... $850,000 $750,000
Interest on dob. bonds__  654,533 681,029
Discount salo dob. bonds. ________

$612,762
600,000

$483,886
500,000

1,050.000
Preferred dividends..(7%)2,886,331 (7)2,886,331 (7) 2,886,331(5J*)2370915

Balanco, surplus...........$2,142,942 $1,489,842 $1,098,586 $4,108,131
DIRECTORS.— D. G. Reid (Chairman), F. S. Wheeler (PresA, H. W . 

Phelps and F. Rudolph (V.-Ps.), R. H. Ismon (Sec.-Treas.), W. H. M oore, 
F. L. Iline, R. L. Skofleld, Jas. MacLean, J. W. Ogden, J. H. Moore, 
W. F. Dutton and Henry R. Hoyt. Office. 447 W. 14th St.. N. Y .— 
(V. 100, p. 231, 472, 476; V. 101, p. 450: V. 102. p. 520.)

AMERICAN CAR & FOUNDRY.— ORGANIZATION, &c.— Incorpo
rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger ears of wood and steel. V. 68. P- 280, 377. 1029; 
V. 71, p. 86, 545: V. 73, p. 958: V. 83, p. 1413; V. 84. p. 1553. Munition 
contracts Oct. 1915, $7,361,000 gross. V. 101, p. 1191.

DIVS.— [1901-02. ’03. ’04. ’05. ’00. ’07. ’08. ’09 to’ 15. 1910.
On common___% \  2 yrly. 4 1 0 0 3 3 2 yrly. V i . - , - , -

REPORT.— For year ending April 30 1915 was in V. 100, p. 2163.
1914-15. 1913-14. 1912-13. 1911-12.

Earns, from all sources. $3,615,054 $5,810,889 $5,539,829 $4,193,751
Not earnings.................$2,330,930 $3,757,971 $3,328,593 $2,839,232

2,100,000
(2)000,000

Prof. dlvs. (7% )..............  2,100,000 2,100,000 2,100,000
Dlvs. on common_____(* H) 150,000 (2)600,000 (2)600,000
Ros’vo, Impts. & malnt ______  700,000 250,000

Balance, surplus.......... $80,930 $357,971 $378,593 $139,231
Previous surplus..............  25,613,140 25.255.169 24,876.576 24,737,345

Total surplus................$25,694,078 $25,013,140 $25,255,169 $24,870,576
♦Also 1)4% ($450,000) from reserve previously made,maklng2%for year.
DIRECTORS.—William H. Woodin (Pres.), A. B. nepburn, S. S. DO 

Lano (Treas.), T . H. West, J. M . Buick (V .-P.), W . G. Oakman, H. R- 
Duval, Gerald Hoyt, W. M. Hager (Sec.). O. R. Woodin and W. N. M c
Millan. N. Y. office, 165 B’way. (V. 102, p. 523.)

AMERICAN CHICLE CO.— ORGANIZATION.— Incorp. in N . J. on 
June 2 1899 and consolidated chewing gum Interests (V. 71, p. 545) and in 
Aug. 1914 acquired Sen Sen Chiclet Co. V. 90, p. 238; V. 08, p. 871, 
1130: V. 77, p. 197; V. 83. p. 152; V. 84, p. 160; V. 80, p. 230; V. 90. p. 238; 
V. 99. p. 5 i. 122, 271. 409.

DIVIDENDS.—  / ’99. ’00. ’01. ’02. *03-’ 13. ’ 14. ’ 15. 1916.
Comm on.........................1 I X  9 8 11 18% y ’ly 20 11 H I

Last monthly dividend (1%) was paid In Sopt. 1915, when period was 
changod to quarterly, followed in Jan. 1916 by 1H% payment (6% p. a. 
basis). See V. 101, p. 1975, 2146.

For th year ended Doc. 31 1914, $1,582,988, against $1,591,793 In 1913, 
dividends and Interest, $1,569,000, leaving undivided profits, $22,988. 
Balanco sheet Doc. 31 1914, V. 100, p. 1920.

OFFICERS (V. 102, p. 439).—Chairman of tho board, Thomas Adams: 
Pros., Darwin It. Jamos Jr., and Vico-Pres., O. B. Adams; Sec., F. C. Row
ley; Treas., F. A. Hubbard. Office. Metropolitan Tower, 1 Madison 
Ave., N. Y .— (V. 101, p. 2146; V. 102, p. 439.)

AMERICAN CIGAR CO.—The American Tobacco Co. owns majority o f  
the $10,000,000 com. and $10,000,000 0% cum. pref. stock. See V. 73. 
p. 1113; V. 78, p. 1393; V. 93, p. 1122-24. Holds a large interest In Ha
vana Tobacco Co. com. stock. V. 85, p. 285; V. 80, p. 110. Properties, 
V. 72, p. 185, 284, 937, 1037; V. 73. p. 958; V. 75. p. 1255.

Dividends on pref. stock 1906 to 1909. 6% each; 1910 and 1911, 6% ; 
1912, Jan. and July, 3% each; Oct. 1912 to Jan 1916,1 H % quar. On corn.. 
In 1912 to Feb 1 1910, 6% yearly (1H Q .-F.). “ A ”  and r‘B”  notes, $5,000,
000 each wero paid Mar. 15 1911 & 1912. no securities being Issued In their 
place. V. 92, p. 598. Roport for 1914 in V. 100, p . 810, showed: Net, 
$1,508,843; pref. dlv. (6% ), $600,000; Com. dlv. (6% ), $600,000; bal., sur., 
$308,843. Free., A. L. Sylvester, 111 Fifth Ave., N. Y .— (V. 96. p. 717 
1016; V. 98, p. 759; V. 100, p. 810.)

AMERICAN COAL.— Mines at Barton and Lonaconlng, Md., and Poca
hontas region, W. Va. Inc. In Md.; re-Inc. in 1903 In N. J. V. 80, p. 118.

DIVS. 1 '94. ’95. ’96 ’97. ’98. ’99. ’00. ’01-’09. ’ 10 to ’ 15. 1916.
Percent___ / 6H  7 8 8 9 10 9 10 yly. 6 yly. below

Paid 20% 1903 from sale of real estate and 25% 1907 from sale of RR. 
In Mar. 1916 3% and 2% extra was paid.

Cal. year 1915, gross, $1,032,216; net, $243,733: doprec., $81,245; 
divs., 6% , $90,000; bal., $72,488. Office, 1 B ’way.— (V. 100, p. 1834.)

AMERICAN COAL PRODUCTS CO.— See Barrett Mfg. Co.
(THE> AMERICAN COTTON OIL C O — Incorporated Oct. 14 1889 in 

New Jersey. Makes crude and refined cotton oil. lard. soap, fertilizers. 
Sec. Crude oil mills in all cotton-growing States; refineries In Northern and 
Southern cltlos. V. 77, p. 1872. V. 98, p. 1001.

DIVS.— 1’02. ’03. ’04. ’05. ’06. ’07. ’08. *09. ’ 10. ’ l l .  ’ 15. 1910.
Common--% i *6 *4 1 l 2 (z) 3 5 5 2H 1 1 , -

* Includes 2% paid the following June, x  From earnings of 1906-07, 4% 
Mar. 4 1908. Quarterly dividends, 4% p. a., resumed Dec. 1 1915. V. 
101, p. 1554.
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M I S C E L L A N E O U S  C O M P A N I E S  
[For a bb rev iatio n s, A c . ,  see notes o n / lr s t  page]

American Dist Tel Co (of N J)— Stock $10,000,000 author..
1st M collat trust call at 105 & int auth SI .000.000______
N Y Fire Prot 1st M g Int & s f gu red par(V 81. p 778)-X

American District Telegraph of N Y—Stock $4,000,000___
American Express—Shares--------------------------par not fixed,
American (ias & Elec—Common stock auth $4,000,000___

Preferred (p & d) stock 6% cum auth $3,500,000 red 120
Collateral M $6,282,000 gold callable at 105______Q.xc*
Debenture bonds g (Amer series) red 110______G.c*&r

American liraphophone Co— Common stk $7,500,000 auth.. 
Preferred (not as to assets) stock 7% non-cum $2,500 000 
1st M  (closed; V 102 p 69) gold $2,000,000 rod at par__Nx
Debentures convertible Into preferred stock_____________

American Hide & Leather— Common stock $17,500,000_____
Preferred (p & d) 7% cum $17,500,000 (V 76, p 104)...........
1st mtge $10,000,000 g sink fd sub to call at 115___ Eq.c*

American Ice Securities—Stock, all of one class,$20,000,000
Debentures $3,000,000 redeemable at par________________
American Ice Co coll trust bonds gold ($5,000,000)_____Ce
Am Ice real est 1st & gen M $6,500,000 g s f red..PePxx.o* 

Amer Int Corp— Stock auth $50,000,000 20% paid_______

D ate
B o n d s

P a r
V a lu e

A m o u n t
O utstanding

B a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la ces  W here Interest and  
D iv id e n d s  a re  P a y a b le

$100 $9,965,351 4 in 1915 Q—J Jan 29 ’ 16. 2% Treas office. 195 B’y, NY
1916 1,000 257,00C 5 A & O April 1 1926 Now York
1905 1,000 34.00C 4 g M & S Sept 1 1954 Guardian Tr Co, N Y

100 3,839,206 2 in 1915 J & J Jan 15 ’ 16. M Treas of, 15 Doy St, N Y 
Office. 65 B’way, N Ytreated as 100 18.000.000 See text Q—J Apr 1 ’ 16. 1M

50 3,788.500See text Q—J Soe text Checks mailed
50 2.762,4006 In 1915 Q— F Feb 1 ’ 16, 1 M% do do

1907 100 &c 6.282.00(1 6 g F & A Feb 1 2007 Guaranty Trust Co. N 1
1914 100 &c 1.500,000 6 « M & N May 12 2014 do do

100 2,627,790 See text See text Jan 1 ’ 16. 1H Woolworth Bldg., N . Y.
do do100 2,179,04(1 7 in 1915 Q— F 15 Fob 15 ’ 16. 1  H

1910 100 &c 1.936,800 6 g J & D June 1 1930 N Y Trust Co, N Y
’98-’05 100 &c 23,100 5 Various 1918 R WInthrop & Co. N Y

100 11,274,100 None pd. Q—J New York
100 12,548,300 See text Q— F Aug 15 ’05, 1% Equitable Trust Co, N Y

1899 1,000 4,560.000 6 g M & S Sept 1 1919 Equit Tr Co, Col Br. N Y
100 19,046.900 See text Q—J July 20 ’07, 1 H Checks mailed

1905 3,000,000 6 A & O Apr 1 1925 Columbia Tr Co, N Y
1902 1,000 1,507,000 5 g A Sc O Apr 11922 Central Trust Co, N Y
1912 1,000

100
3,706,000 

All-20 % pd
6 g

See text
F & A Aug 11942 New York &  Phlladel’a

BONDS.— Of the 5s dated May I ’ l l  ($15,000,000 auth.) $5,000,000 were 
reserved to retire the 4 Ms due Nov. 1915. and the remaining $5,000,000 for 
future purposes. No prior Hen without written consent of 80% of tho 
bonds. V. 92, p. 661. 1638. In Sept. 1915 $5,000,000 2-year 5% notes 
dated Nov. 1 were sold to take the 4M% debentures due Nov. 1. V. 101, 
p. 847. 1015.

REPORT.— Report for 1914-15, at length in V. 101. p. 1626, 1636. 
showed:

Y e a r— N e t P ro fit . D eb . I n t .  P re f. D iv s . B a l . , S u r .  ■ T o ta l S u r .  
1914-15..$2,514,403 $475,000 <6%)S611.916 $1,427,487 $11,958,984 
1913-14.. 1,487,624 475,000 (6%) 611.916 400,708 10.531,497

OFFICERS.— Pres., Robert F. Munro: Treas., Lyman N. Hine; Sec., 
JustusE. Ralph, 27 Beaver St., N. Y. Transfer agents. Winslow. Lanier 
& Co.— (V. 99, p. 1463, 1912; V. 101. p. 847, 1015, 1554, 1626, 1636.)

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGANIZATION.— Incorporated In New Jersey in Nov. 1901; operates 
In most of the large cities and towns of the U. S.; Is engaged In all kinds of 
•electrical protective service. V. 77, p. 148; V.81, p.213. Messenger business 
Is leased to Western Union Telegraph Co. from Jan. I 1911 to Sept. 1927, the 
annual rental, payable In monthly Installments, being based on past operat
ing returns, subject to Increase on growth of business. V. 94, p. 1121. 
Dividends in 1903, 3J£%: sinco to Jan. 1916,4% yearly Q.-J., with 1% ex
tra In Jan. 1916. Purchase money obligations, $413,125.

Report for year ending Dec. 31 1914, in V. lOO, p. 1913, showed: Gross, 
earnings. $2,517,682; not. $695,381; divs. (4% ), $398,562; bal., sur., 
$296,819. Pros., W. L. Jacoby; Sec. and Asst. Aud., F. J. McLain; 
Treas., Lowis Dresdnor; Aud., E. Y . Gallaher.— (V. 100, p. 1350, 1439, 
1913.) .

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—
Annual report for year ending Dec. 31 1915, in V. 102, p. 523, showed: 
Gross. $825,265; net. $152,375; divs. (2% ), S95.978; bal.. sur., $56,398. 

DIVID’DS.— 1 ’95. ’96. ’97. ’98. ’99. ’00. '01. ’02to Nov ’ 15. 1916.
P e rc e n t .........../ 3 1 2 2 2 K 2 M 2 M  2 yearly. M ,—

In Jan. 1916 paid lA % _  to change dividend period to Jan. & July. 
Office, 15 Dey St., N. Y. City.— (V. 100, p. 1753, 1931; V. 102, p. 523.)
AMERICAN EXPRESS CO.—An "Association”  formed under the law. 

o f New York State In 1850 and 1859. Not an Incorporated companys 
Operated Juno 30 1915 on over72,000 miles of railroad In the United States 
and Canada, Incl. Boston & Maine, the Vanderbilt lines, Illinois Central 
and Union Pacific, 7,000 miles. On May 1 1915 took over express business 
on Western Pacific Ry., 927 miles. V. 100, p. 1439. Rates were reduced 
Feb. 1 1914, but an average increase of nearly 4% allowed in July 1915 on 
packages up to 100 lb. V. 101, p. 372.

DIVIDENDS.— 1882 to 1901. 6% per annum: July 1901 to July 1906, 
8% yearly; Oct. 1906 to Oct. 1913, 12% per annum; also in July 1913 25% 
($4,500,000) In Wells, Fargo & Co. stock; Jan. 1914, 2% (semi-annual) from 
earnings; April 1914, 1 M% (somi-ann.) from Investments; July 1914. 1M %I 
and Oct.. 1914, 1%; 1915,4% (1% Q.-J.); 1916, Jan. and April. 1M%. V. 
98, p. 1847; V. 97, p. 1665, 1428, 178; V. 98. p. 841; V. 99. p. 818.)

P a r t ia l R esu lts  ( I . - S .  C .)— 1915-Op.Re».-1914. 1915—N e t— 1914.
July 1 to Oct. 31 (4 mos.)__ $9,888,064 $8,899,589 $1,065,746 $61,174

REPORT.—For year ending June 30 1915 showed: Gross earnings, $49,
120,912; oper. expenses, $48,119,165: taxes. $417,935; oper. income, $583,
812; other Income, $596,631, less deductions, $188,830; net income, $991,
614; dividends (4% ). $720,000; balance. $271,614: total surplus. $6,036,600.

Pres., George C. Taylor; Treas., Jamos F. Fargo, 65 Broadway.— (V. 
101, p. 289. 372, 1093, 1887.)

AMERICAN GAS CO., PHILA.—V. 102, p. 439.
AMERICAN GAS & ELECTRIC C O — ORGANIZATION.— Incorpor

ated in New York D ec .20 1906, per plan V. 83, p. 1349, 1473, 1592; V. 87.
n. 1061; V. 83. P. 438: V. 79, p. 106; V. 73. p. 289, 495; V. 89. p. 227; 
V . 93, p. 591, 667, 1536; V. 94, p. 354, 1188: V. 97, p. 667; V. 96. p. 1090.
V. 101, p. 2168. Controlled by Interests affiliated with Gen’l Electric Co. 
In Jan. 1916 had arranged to build a 60,000 h. p. electric generating sta
tion at Wellsburg, Va. V. 102, p. 137.

STOCK.— Stockholders voted June 3 1914 to Increase tho common stock 
from $3,500,000 to $4,000,000. V. 98, p. 1539, 1610, 1769; V. 97, p. 1585.

In Dec. 1915, both classes of stockholders subscribed at par for $1,079,400 
additional pref., making $2,762,400 outstanding. V. 101, p. 1887.

Voting trust was renewed for 5 years, expiring May 1 1917, but may be 
terminated earlier at discretion of voting trustees- S. Z. Mitchell, Anson
W. Burchard, D. B. O. Catherwood, Henry H. Wehrhano and Harrison 
Williams. V. 94, p. 700. 828, 913, 1251, 1567; V. 95, p. 50.

DIVIDENDS.— On com.. 1910. 2M %; 1911. 6% (Q.-J.): 1912, 6M %: 
1913, Jan., 7 * 4 % :  1914 and 1915, 8% (2 Q.-J.), and in July 1914 and Jan. 
and July 1915, 2% extra in com. stock. 1916, Jan., 2M % cash and extra 
2% in stock (V. 101, p. 1887).

BONDS.— Coll, trust 5s, see V. 83, p. 1349, 1472: V. 86. p. 549, 1102, 
1531; V .94,p.700; V .99.p. 1834. In 1914$1.000,000 100-yr. 6%deben. bds. 
were Issued (American series). Further debentures cannot be issued unless 
the annual net Income of Am. Gas & El. Co. (after deducting expenses and 
int. on outstanding secured debt maturing not less than 5 years from the 
date of the Issue)-Is three times the Interest charge for a like period on the 
debentures outstanding, those applied for, and Int. on any debt of the 
company other than the secured debt. V. 99, p. 51, 122.

L e a d in g  B o n d  Issu es  o f C on tro lled  C o m p a n ie s .
A u th o riz ed . Iss u ed  D ated. C o m p a re .

Canton (O.) Elcctrto Co. 5s.........x$2.500.000 $1,406,000 1907 V.93,p .1004
Canton Lt., Ht. & P. 1st 5 s -..x  Closed 30,000 1895 V.85,p. 224 

Muncle(0.)El. Lt. Co. 1st gu.5s x 1,500,000 1.436,500 1907 V.80.p. 484
Ohio L.&P.Co., Tiffin, O., 1st 5s x30 000,000 1,200,000 1914 V.99,p.l678
Rockford E. Co. 1st & ref. 5 s .—x 7.500,000 1,609.000 1909 V.89,p. 530

Rockford Ed. 1st M. 5s______x Closed 23,000 1899 ......... .........
Scranton(Pa-)Eleo.Co. 1st s.f.5s xlO,000.000 4,578.000 1907 V.85.p. 808
Marlon Light & Heating 5s_____x 1,500,000 775.000 t907 V.91,p .1774
Atlantic City (N. J.) Elec. 5 s .-.x  5.000.000 1.984.000 1908 V.86.P.1102

N. J. Hot Water Ht. 5s______x Closed 26,000 1906 __________
Atlantic El. L t.& P . 1st 5S-..X Closed 175.000 1904 ..................

Wheeling (W. Va.) Elec. 1st 5s.xl2 ,000,000 1,577,000 1911 V.92,p.1441
EARNINGS.— Gross earnings of operating companies for year ending 

Dec 31 1915, $5,006,020; bal. of sub. cos.: earnings after all deductions 
applicable to Am. G. & El. Co., $1,307,942; other income Am. G. & El. Co., 
$452,829: total exp. & Int. of Am. G. & El. Co., $708,657; annual Int. on 
$ 1,500,000 debentures. Issue of 1914, calls for $90,000: bal.. sur. , $ 1.052.114. 
V. 101, p. 2168. Earnings of tho company and its subsidiaries applicable 
to It for 12 months ended Nov. 30 1915, “ after deducting expenses and In-

erest charges, were moro than six times tho annual dividend on the pref. 
stock as increased to $2,762,400. V. 102, p. 156.

Chairman of Board, S. Z. Mitchell; Pros.. R. E. Breed; Sec. &  Treas., 
F. B. Ball. Office, 30 Church St.. N. Y .— (V. 101, p. 1887; V. 102, p. 156.)

AMERICAN GLUE CO.— See report. V. 102, p. 711.
AMERICAN GRAPHOPHONE CO.— ORGANIZATION.— Incorporated 

In West Virginia In 1887. Owns the Columbia Graphophone Companies, 
which are Its selling agents. V. 70, p. 790. Also owns The Burt Co.: V.81. 
p. 669. Factories, Bridgeport, Conn., England, France and Canada.

STOCKS.—After 7% on both, they share ratably. (Bonds, V. 102, p .69.)
DIVS.— f ’04. ’05. '06. ’07. '08. ’09-’ l l .  ’ 12. ’ 13. ’ 14. ’ 15. '16.

Pref..................... % 7 7 7 7 7  0 4 «  7 7 1M
C om ................... % {  3 4 5 3 4  0 0 0 0 0 5 X 1 ^

On common In 1915, April, July and Oct., l 34  %.
REPORT.— Report for cal. year 1914, in V. 100, p. 979, showed: Not,

$637,036; int., $125,373; special deprec., &c., $161,330; pref. divs. (7%), 
$146,764; bal., sur., $203,568. Total surplus and res. accts., $1,070,156. 
For the first l l  months of 1915 had record earnings, over 10 times bond int.
Unfilled orders Dec. 1915 over $1,500,000. V. 102, p. 690.

OFFICERS.— Pres., Philip T. Dodge; 1st V.-P., F. J. Warburton; 2d 
V.-P., T. R. White Jr.; Sec. and Treas., O. W. Woddrop; Asst. Sec. and 
Treas., T. E. Novakoski. Office, Woolworth Bldg., N. Y.— (V. 100, 
p. 644, 903, 979, 1080, 1753; V. 101, p. 372.)

AMERICAN HIDE & LEATHER CO.—ORGANIZATION.— Organized 
In New Jersey In 1899 as a merger of upper leather Interests. See V. 69, p. 
493; V. 68. p. 925; V. 70, p. 77, and application to list, V. 72, p. 673.

DIVIDENDS.— On pref., Feb. 15 1905 to Aug. 15, 1% uuar.; none since 
to Aug. '15. V. 81. p. 1316. Overdue pref. divs. Aug 1915. abt. 109Jf%.

Stockholders’ committee in interest of adjustment of overduo dividends, 
see V. 102, p. 346.

BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yearly, If 
'purchasable at 115 or less, or. If not, will bo Invested In other securities. 
J. & W. Sellgman & Co. financed tho consolidation. Report for year 
ending June 30 1915, In V. 100, p. 770, showed profit after renewals, re
placements, &o.,$1.695.826; Int. on loans, $74,404; bond Int.and sink, fd., 
$661,448; bal., sur., $959,974.

For 12 mos. ending June 30 1915, net earnings, after replacements,&c., 
and interest on loans, $1,619,608; Interest and sinking fund,$661,447; bal., 
sur., $958,161. V. 101. p. 372, 1372.
6 A1o s .  en d . N et B o n d  S in k in g  I n t .  on  B a la n ce  fo r

D ec. 31— E a rn in g s . Intereet. F u n d . S .  F .  B d s. P e r io d .
1915.........$1,239,198 $140,140 $75,000 $115,610 sur.$908,448
1914 ...... 799.442 149.970 75,000 105.780 sur. 468,692

DIRECTORS.—Theo. S. Haight (Pres.), Charles P. Hall (First Vice-
Pres.), Aaron Hecht (Second Vice-Pres.), P. L. lioonitz (Third Vice-Pres.), 
Frederick Strauss, M. Robson, C. H. Buswcll, Chas. W. Tldd, Henry Sellg
man, James Skinner. Geo. A. Hill (Sec. and Treas.1, Thomas J. Ryan, 
and William Stuart Cox. Office, 96 Cliff St., N. Y .— (V. 102, p. 346,439.

AMERICAN ICE SECURITIES CO—ORGANIZATION.— Incorpor
ated in N. J. on Mch. 29 1905 and acquired $7,059,270 of the $7,161.33 
com. (as reduced Aug. 1909) and $7059.270 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V. 80, p. 601. Transacts a wholesale 
and retail business in N. Y. City, Philadelphia, Boston, Baltimore, Wash
ington, D. O., Camden, Cape May and Atlantic City, N. J. Operates In 
New York under name of Knickerbocker Ice Co. (V. 101. p. 1093). Arti
ficial Ice capacity was in Aug. 1915 about 75% of total output. V. 92, p. 
58; V. 97. p. 667; V. 99, p. 1453; V. 101, p. 529.

DIVIDENDS.—Jan. 1907 to July 1907, l H %  quar.; none slncetol915.
BONDS OF AM, ICE CO.—The real estate 1st & gen. M. sink. fd. gold 

6s ($6,500,000 auth. issue), of which $4,258,000 havo been issued to retire 
tho first and general 5s which wero called for payment on Aug. 1 1912, and 
to construct artificial ice plants, are a first lien on real estate In Maine, Now 
York, New Jersey, Pennsylvania, Maryland and District of Columbia, 
having an estimated value of $6,527,693 and a general lien, subject to exist
ing oncumbrances, on substantially all the remaining property. Of the bonds, 
$198,000 havo been retired by sink, fund and $354,000 aro In the treasury 
and tho company’s fire insurance and workmen’s compensation funds. 
Remainder roserved to rotiro about $3,000,000 bonds and real estate mtges. 
and for 75% of cost of additions and improvements. Red. at 102 M as a 
wholo on any int. date or for yearly sink, fund beginning Aug. 1 1913, viz.: 
2% for 10 years, then 2M %. V. 95, p. 482; V. 99. p. 1453; V. 101 p.529.

Of the collateral trust 5% bonds ($5,000,000 auth. Issue), $3,155,000 has 
been Issued, $1,620,000 used for sink. fd. and to retiro underlying bonds and 
mortgages and $28,000 wore Oct 31 1915 in tho treasury, leaving $1,507 000 
outstanding in hands of the public. In Jan. 1915 thero remained only 
$435,000 bonds for the retirement of which collateral trust bonds can be 
drawn, and or the $435,000 only $342,920 wero outstanding.

B O N D S  O F S U B -C O  U P A N I E S  H E L D  B Y  P U B L I C  (V. 81. p. 29).
Hygienic Ice Co., Washington, $69,400, oxtended at 6% (paid Q.-J.) 

from Jan. 1 1910, payable $15,000 yearly; Boston Ice Co., due May 1 1918 
(V. 78, p. 1963) (M. Sc N .), $260,000; Consumers’ Ice Co., Atlantic City 
(V. 83. p. 438). 1st 30-yr. gold 5s. dated Jan. 1902. red. at 105. gu. by Am. 
Ice Co., $55,000. In Aug. 1910 purchased tho 70th St. Ilygela Ice Co., 
the Amer. Ice Co. making a purenase-monoy mtge. to secure 6% notes, 
payable in Installments, bal. due in Juno 1915 $133,245. V. 91, p. 718.591.

In MHO divs received on Am. Ice  pref.. $179,259: Int . taxes. A c ., 
$185,769; bal., def., $6,510. V. 92, p. 1180. Balance sheet Dec. 31 1914, 
V. 100, p. 1259. The report of American Ico Co. for year ending Oct. 31
1915 showed: Gross, $8,650,428: not, $888,468: balance over charges and 
irnpts., $526,182; pref. divs. (1 M % ), $223,803; bal., sur., $302,379.

DIRECTORS, &c.— (Ice Co.)— Wesloy M . Olor (Pros.), Wm. N. Ba- 
vier (V.-Pres.), W. A. Tucker, Robt. T. Hooper, E. P. Passmore. Jos. 
Wayne Jr., William West, Jay Cook, Henry O. Harrison (Secretary). 
Thomas Pettigrew is Treasurer. Office, 15 Exchange Place, Jersey City, 
Directors (Securities Co.) Henry II. Head (Pros.), Walter Lee (Treas.), 
Levis L. Mann, Charles A. Kittle, Charles M . Warner, Davo H. Morris, 
Wm. B. Cravath. Fred'k A. Downes, Robt. M . Thompson. Henry C. Har
rison is Secretary. Office, 1480 Broadway, N. Y .— (V. 100. p. 1080, 1259.)

AMERICAN INTERNATIONAL CORPORATION.—ORGANIZA
TION.— Incorp. in N. Y. on Nov. 23 1915 with $50,000,000 capital stock 
(par $100). consisting of $1,000.000 pref. stock, known as managers' shares, 
and $49,000,000 common stock, each 20% paid. Organized with a view 
of furthering foreign trade relations. For terms of subscription, &c., see 
V. 101. p. 1$57. 1941, 1762. Com. and prof, stock aro to bo treated alike 
until over 7% is paid, when managors’ sharos will rocolvo 20% and common 
stock 80% of disbursements.
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R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

P la c es  W here Interest and 
D iv id e n d s  a re  P a y a b le

See text
6 in 1915

5
See text
7 In 1915

5 g

Q— F 
Q— F

J & D
Q— F 
Q—J 

J & J 
A & O 

Q— F 
J & D

See text 
Feb 1 ’16.1)4%
Dec 1 1915 
Aug 26’08,1 H %  
Jan21’ 16.1)4% 
July 1 ’16-’17

Checks mailed 
do do

Fidel Tr & Gu Co, Phlla
Checks mailed 
Checks mailed 
N Y , 30 Church St

1)4 in ’15
6 g

Fob 3 ’ 16 )4% 
June 1 1917

15 Exch PI, Jer City.NJ
Guaranty Trust Co, N Y

7 In 1915 
See text

5
5 
8
6 g

Q—J 
Q—J 

A & O 
F  & A 
F & A 
F & A

Jan 1 ’16 1J4 % 
July 1 1914 1% 
To Oct 1 1927 
To Feb 1 1929 
Feb 1 1916 4% 
Aug 11922

Bankers Trust Co N Y  
Office 112 N Br’d St, Phil 
Girard Trust Co, Phils 

do do 
Checks mailed 
Check from Wllm., Del.

7 In 1915
3 In 1915

5 g5 g
4 In 1915
6 in 1915

6 g 
6
6 g

M & S 
M &  8 
A & O 
F & A 
Q— M 
Q—J 

F & A 
J & J

Mar 31 ’ 16 3)4 
Mar 31 ’ 16 1)4 
Oct 1 1928 
Feb 1 1922 
Mar 1 1916 1% 
Jan 1 1916 1)4 
Aug 1 1921 
July 13 1916

By check 
By check
International Tr Co, Boi 

do do
Checks mailed 
Guaranty Trust Co. N Y

M I S C E L L  A  N E O U S  CO M P A  N I E S .
[F o r  a bb rev ia tio n s, A c . ,  see notes o n j i r s l  p ao e.]

D a t e
B a n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

American Light & Traction—Common stock *40,000,000------
Pref (p&d)stk 6% cum *25,000,000 auth(V 82. p 50, 279). 

Amerlcan Linseed Co—
Great Eastern Elevator Co 1st M ______________________c

American Locomotive— Common stock *25,000,000------------
Preferred (p & d) 7 %  cum *25,000,000 (Bonds, see tex t)..
Notes gold ($1,386,000 due July 1 1916) red 102............... x

American Alait Corporation—Common stock $6,000,000------
Preferred (p & d) 6% cum $9,000.000-----------------------------
Am Malt Co 1st M assum ext in l9 l4g  s f sub call par._o*

American Piano Co— Common stock $5.300,000-----------------
Preferred (p & d) stock 7% cumulative $6,000.000______

American Pipe & Construction Co—Stock $5.0OO,OOO autn..
Collat. Ser A $1,000,000 red 102)4 text____________ GPx
do Ser B $1,000,000 red 102)4 text________________GPx

Am Pipe & Const Securities—8% cum pref guar red 105 text
Coll trust gold bonds guar red 10214______________(lP.xc

American Pneumatic Service—Common stock *5,000,000—
First preferred (p & d) $3,000,000 7% cumulative______
Preferred (p &  d) 6% non-cumulatlve $7,000,000_______
Collateral trust mortgage $5,000,000 gold sinking fund.lRz
Lamson Con Store Service Co s f bonds______________Illz

American Power & Light Co— Common stock $17,500,000..
Preferred (p & d) stock 6% cumulative $5,000,000______
Notes gold convertible to Aug 1921 red 102 see te x t___ x
Collateral one-year notes extended In 1914____________
Debenture bonds 6% g o ld ____________________________

*1900

1912

1899

1908
1909
1912

1903
1902

1911
1915
1916

$100
100

1,000
100
100

1,000
100
100

1,000
100
100
100

600 &c 
100 

1,000 
25 
50 
50 

500 &c 
500 &c 

100 
100 

100 &c 
1,000 &c

$16,928,900
14,236.200

315.000
25.000. 000
25.000. 000
2.722.000 
5,756.256 
8,844.300
1.969.000 
3,161.100 
3.858.600
5.000. 000

600.000
650.000

1.000. 000
2.433.000 
4,995,662
1.500.000 
6.328.800

342.500
311.000 

8,205,400 
3.563.200
2.200.000 
3,000.000 See toxt

OFFICERS.— F. A. Vandorlip, Chairman of the Board; Pros., C. A. 
Stone; V.-P., W. D. Straight, Robert F. Herrick, Geo. J. Baldwin, Philip 
\V. Henry; Sec. & Troas., R. P. Tinsley; Asst. Sec., Amos Higgins; Asst. 
Treas., P. Mayes. N. Y. offico, 120 B ’way.— (V. 101, p. 1975, 1857.)

AMERICAN LA FRANCE FIRE ENGINE CO., INC.—V. 102,p.69.523.
AMERICAN LIGHT & TRACTION CO.—ORGANIZATION— Incor

porated In New Jersev May 13 1901 by Emerson McMIllln and associates 
V. 72. p . 724, 871,987; V. 73, p. 235, and V. 75. p. 343. Owns practically 
all of the stock of the below-noted cos. except the Milwaukee Gas Lt. Co. 
The Western Gas Co. owns practically all of the stock of the Milwaukee Gas 
Lt. Co. The Am. Lt. & Tr. Co. owns practically all of the stock of the 
Western Gas Co.

S e c u r it ie s  issu ed—• S to c k . B o n d s .
Milwaukee Gas Light Co....................$5,000,000 $7,932,000 V. 74, p. 482
Grand Rapids (Mich.) Gas Light Co. 2,400,000 1.575.000 V. 64, p. 662
Madison (WIs.) Gas & Elec. Co______ 400,000
St. Joseph (Mo.) Gas Co..................... 1.000,900
St. P.(Mlnn.)G.Lt.Co.(V.77, p.2282) 4,35J,000
Binghamton (N. Y.) Gas Works___  450,000
Con. Gas Co. of N. J. (L. Bran., N. J.) 1.090,000
Detroit City Gas Co............................  9,50 ),000
St. Croix Power Co.. Somerset, W Is.. 2,500
San Antonio Gas & Electric Co_____ 2,200,000
San Antonio Traction Co__________  2,500,000
Muskegon (Mich.) Trac. & Ltg. C o. 663,000

STOCK.—The stockholders on Mch. 17 1913 authorized an increase In 
the common stock from $15,000,000 to $40,000,000, none to be Issued at 
present except for quarterly stock dividends ,&c. V. 96. p. 137, 948.

See page 189863.5901 
1,000,000 
5,000,000 

932.000]
1.715.000 V. 75. p. 344
8.535.000 See this sect'n

750.000 V. 73, n 1014
984.000 (See “ Electric
984.0001 Railway 
600,000 L Soctlon.”

DIVS. (% )— (’04. '05. ’06. '07. '08. '09. '10. ' l l .  to '15. 1916.
2)4 
2 >4

Common (c a s h )...U >4 3)4 414 514 6>4 9 9)4 1 0  yrlyD o stock)___ I . .  . .    __  12)4 10 10 yrly
REPORT.—For calondar yoar 1915, V. 102, p. 606.
C a l. D ie s .  Other T o ta l P re fe rred  C o m . D ie s .  B a la n c e ,

Y e a r .  R e c e iv 'd . I n c .  E x p .  D ie s .  (.Cash.) S u r p lu s .
$ $ $ $ $ $

1915____ 4,555,156 623,231 156,623 (6)854,172 (10)1,632,645 2,534,947
1914........3,714.960 717,421 157,293 (6)854,172 (10)1,478,880 1.942,036

Thoro was also deducted in 1915 $1,632,645 (10%) for stock dlvs. on 
com. stock, agst. $1,478,880 (10%) in 1914, leaving $902,302, agst.$463,156.

Chairman, Emerson McMillin; Pres., A. P. Lathrop; 1st V .-P., Marion 
McMillin; 2d V.-P., Sec.-Troas., O. N. Jelliffo. N. Y . office. 40 Wall St. 
— (V. 99, p. 1912; V. 100, p. 549, 1671, 2012; V. 101, p. 133, 450, 1466; 
1554; V. 102. p. 60S.)

AMERICAN LINSEED CO.— ORGANIZATION, &c.— Incorporated 
on Dec. 5 1898 in N. J. V. 67, p. 1161; V. 69. p. 697. See V. 71, p. 545; 
V. 70, p.631. Stock, $33,500,000 (ono-half 7% non-cum. prof. ;par,$lOO. 
V. 76, p. 216. Divs. on prof., 1899 to 1900, aggregated 10)4%; nono since. 
Bonds out, $315,000.

Executive Committee, R. H. Adams (Chairman), H. E. Cooper, E. J. 
Brainard and F. R. Slauson.

REPORT.— Report for year onding Sept. 30 1915, V. 101, p. 1626. 
F is c a l G ross O peratin g  O p era tin g  I n t .  on B o r . B a la n c e ,

Y e a r— E a rn in g s . E x p e n s e s . G a in . M o n e y . S u rp lu s .
1914-15--.$2,519,467 $1,437,806 $1,081,661 $74,030 $1,007,631
1913-14--- 1,924.948 1,518,451 406,497 99,850 306,647

Pros., R. H. Adams; Sec., W. A. Jonos; Troas., II. E. Coopor. Offico, 
Woolworth Bldg., N. Y .— (V. 99, p. 1595; V. 101, p. 1626.)

AMERICAN LOCOMOTIVE CO.— ORGANIZATION.— Incorporated In 
N. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80), 
V. 72, p. 1189; V 73. p. 84, 186, 724; V. 83, p. 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. V. 88, p. 102: V. 89, p. 591. In 1904 
the entire capital stock of the Montreal Locomotive Works, Ltd., was 
acquired (V. 78. p. 1111, 1393, 1448; V 84. p. 1431), and In Jan. 1905 of the 
Rogers Locomotive Works. V. SO, p. 474; V. 87. p. 675. Co-operates with 
Gen. Electric Co. In construction of eleetrle locomotives: see V. 79. n. 1022 
In Aug. 1913 gave up automobilo manufacture. V. 97, p. 523. Report of 
Investigating commlttoo, V. 98, p. 994, 914.

DIVIDENDS, &c.— Dividend on pref., I H %  quarterly Oot. 1901 to 
Jan. 1916, both tncl. Div. on com. stock,1 )(%  quar., paid Aug. 1906 to 
Aug. 1908. both incl.: none since to Jan. 1916. V. 87. p. 679.

BONDS, &c.— The 5% serial gold notes of 1912 ($6,000,000 authorized Is
sue) mature $2,000,000 yearly. No lien can be placed on the property unless 
cash has been deposited for their payment. Of the notes $4,800,000 have 
been sold, of which one series matured July 1 1915; $214,000 due 1916 and 
$264,000 in 1917 have boon purchased, loaving $2,722,000 outstanding. 
V. 94, p. 1628; V. 95, p. 615; V. 96, p. 137; V. 101, p. 133. Bonds of con
stituent cos.: Richmond Locomotive, $432,000 gold consol. 6s, duo Apr. 1 
1929 (assumed).

Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & Int. by Am. Loco. Co 
Int. March and Sept, at Royal Trust Co. of Montreal, trustee.

EARNS.— )4 Yr. G ross. N e t .  I n t . ,  A c .  P r e f . D iv .  B a l . , S u r .
To Doc. 31 1915..$14,398,859 $2,956,407 $128,667 $875,000 $1,952,740 
To Doc. 31 1914-- 5,359,229dof.490,768 190,076 875,OOOdf1,555,844

Unfilled orders on Jan. 1 1916 amounted to $52,240,000.
REPORT.—Report for year end. Juno 30 1915 was in V. 101, p. 920, 

showing gross earnings, $9,303,298; not, after doproc’n, $1,142,602; Interest 
and discount, $349,378; net loss, $1,491,980; divs. on prof, stock (7%), 
$1,750,000. In 1913-14, gross, $29,987,438; in 1912-13, $54,868,175; in
1911-12, $30,449,451.

DIRECTORS.—S. L. Schoonmaker (Chairman), Waldo II. Marshall- 
Geo. R. Sheldon, John W. Griggs, Frod’k H. Stovons, Androw Flotchor, 
Harry Bronner, A. W. Mellon, L. L. Clarke, Albert II. Wiggin, Leigh Best. 
Pres.. W. H. Marshall; V.-Ps., James McNaughton and Leigh Best; Troas. 
and Asst. Soc., J. (). Hobby Jr.; Soc., W. Spencer Robortson; Compt., 
Joseph Davis. Offico, 30 Church St., N. Y .— (V. 101, p. 1372, 1888; 
V. 102, p. 346.)

AMERICAN MALT CORPORATION— ORGANIZATION.— Incorp. 
In N. J. Apr. 2 1906 and acquired control, por plan V. 81, p. 266, 1243, of 
the American Malting Co., tho lattor being a consolidation in 1897. V. 65, 
p. 619; V. 70, p. 478: V. 85, p. 1141.

Tho shareholders of tho Am. Malting Co. (controlled co.) voted Dec. 13 
1915 to reduco tho authorized prof, stock from $15,000,000 to $9,000,000 
and tho common from $15,000,000 to $6,000,000, boing tho same amounts 
asltho authorized stocks of tho corporation. Prior to tho reduction tho 
Corporation owned $13,084,000 of tho outstanding common and $14,265,-

000 of the $14,440,000 prof. V. 101, p. 1975, 2073; V. 102, p .346. Prop
erties oporated, &c., V. 84, p. 156.

On Sept. 22 1915 thoro was a radical chango in tho management (see di
rectors below), following which tho position of Chairman of tho Board was 
abolished. V. 101, p. 1015. 1093.

DIVIDENDS.—On pref. stock, 2)4% paid Nov. 1908: 1909, 5% : 1910,
3)4% ; 1911,3%: 1912,4)4%; 1913. 4)4% : May 2 1914.2%: Nov. 4. 1914. 
1%; 1915, May 3, 1%; Nov., >4%; 1916, Feb. 3, >4%, leaving 29)4% 
accumulated. Distributions now quarterly. V. 101, p. 1191.

BONDS.— Alex. J. Hemphill and F. J. H. Sutton aro trustees. Tho 1st 
6s wore extended 2)4 years to June 1 1917 under an agrooinont providing
(1) The not quick assets at any time in oxcoss of curront liabilities shall 
not fall below $3,000,000. (2) In lieu of sinking fund, thoro shall bo paid
to the trusteo on Aug. 1 1915 and 1916 $200,000 to rotlro tho bonds, which 
will be callable all or any part, at par and Int. V. 99, p. 818, 971, 1599.

REPORT Amer. Malting Co. for yoar onding Aug. 31 1915 was in V. 101, 
p. 1368, showing total profits, $306,959; bond Intorest, $147,259; taxes, 
$80,803; bottormonts and maintenance, $67,834; bal., sur., $10,974.

OFFICERS.— Pres., William B. Franklin; V.-Ps., Chas. A. Stadlor and
S. J. Leonard; Sec., W. A. McCarthy; Troas., II. Eggorking. Board as re
organized in Sept. 1915: Goo. A. Schrolfor, William L. Hallihan, Russell II 
Landale, Stephen J. Loonard, Ansol Pholps and Rudolph Noesar, James B. 
Taylor, William B. Franklin (Pros, of Amor. Malt Co.) and Friend A. Russ. 
Hoadquartors, 63d St. and East River.— (V. 101, p. 2073; V. 102, p. 346.)

AMERICAN PIANO CO.— ORGANIZATION.—Incorp. In N. J. June 10 
1908 as a consolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: ffm , Knabe & Co., Baltimore, Md.; 
Chickerlng & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
Pref. stockjrlghts, V. 85, p. 417. No bonds or mtge. See V. 86, p. 1531. 
Report for cal. year 1914, in V. 100, p. 732, showed: Sales, $2,682,000: not 
earnings, $311,227; prof. divs. (7% ). $270,102; doproc., $33,000; bal., sur., 
$8,125. Divs. on prof. In full to Jan. 1 1916 (Q.-J.).

OFFICERS.— Chairman, O. H. W. Foster; Pres., Geo. G. Foster; V .-Ps.. 
W. B. Armstrong, Goo. L. Eaton and Goo. L. Nichols; Treas., I. E. Edgar. 
Sec., J, H. Shale. Office, 439 5th Ave., N. Y. City.— (V, 100, p. 732.)

AMERICAN PIPE & CONSTRUCTION CO —ORGANIZATION, &o.— 
Incorporated in New Jersoy Jan. 31 1889. Controls and operates various 
water-works and manufactures tho Phipps hydraulic pipos. Seo Am. l ’ ipo 
& Construction Securities Co. bolow and sub. cos., V. 72, p. 135; V. 69, 
p. 1197; V. 81, p. 509; V. 88, p. 160, 566; V. 91, p. 718. Collateral 
trust 5% ctfs., originally SI.000,000, Ser. “ A ,”  redeemable *50,000 Oct. 1 
yearly to Oct. 1 1926 at 102)4 and Int., and also as a whole at the same 
price after Oct. 1 1908, and Series “ B” *50,000 yearly at same price, and 
as a whole to Feb. 1 1929. V. 86. n. 1161; V. 87. p. 937; V. 88. p. 377. 
Seo subsidiaries’ bonds. V. 98, p. 965; V. 100, p. 1678; V. 101, p. 1466. 
DIVISIONS \'90. ’91. ’92, ’93. ’94. ’95. ’9 6 fo ’06. ’07, ’0 8 (0 ’12. ’ 13. ’ 14 
Per cent / 6 0 6 8 11)4 13 12 yrly. 9 8 yrly. 5 3.

The quarterly div. was omitted from Oct. 1914 to Fob. 1916 to conserve: 
resources, owing to tho war. V. 99, p. 676, 1676.

REPORT.—For yoar 1915, with bal. shoot, in V. 102, p. 435, showod
C a l. Y e a rs—  1915. 1914. 1913. 1912. 1911. 1910.

Gross profits...$541.917 $478,769 $522,059 ------ Gross not shown-------
Not earnings... 151,102 254,907 364,500 $605,392 $652,890 $473,752 
Dividends paid. Nono 150,000 250,000 400,000 400.000 400,000

Pros., Josoph S. Koon Jr.; V.-P., Goo. M . Bunting; Soc. & Troas., II. 
Bayard nodgo; Asst. Soc. & Asst. Troas., AV. II. Roth. Offico, 112 North 
Broad St., Pbila.— (V. 101, p. 1466; V. 102, p. 346, 435.)

AMERICAN PIPE & CONSTRUCTOON SECURITIES CO.—Incorp- 
in Dela. July 12 1912 to liquidate tho floating debt of American Pipe & Con' 
struction Co., which owns tho ontiro $2,000,000 common stock. Sooabovo- 
Has issued (a) $3,000,000 bonds socurod by doposlt of $7,000,000 bonds 
of sundry corporations formerly held In treasury of Am. Pipe & Const. Co., 
and (6) *1,000.000 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and Int.: both Issues aro guaranteed, prin. and Int.; begin
ning 1913. $150,000 must bo retired annually. V. 95, p . 237. 482.— (V. 
fl6. p. 137; V. 98, p. 389; V. 99, p. 676.)

AMERICAN PNEUMATIC SERVICE CO.— ORGANIZATION.— In 
oorpjrated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of the Lamson Co. (V. 
63, p. I073», the Inter. Pneum. Service Co.. &c. Government con
tracts, V. 81. p. 572, 1244; V. 85, p. 1463; V. 88. p. 103. In Aug. 
1905 acquired all tho stock of the N. Y. Mall & Newspaper Trans. Co. 
and Tubular Dlsp. Co., and all the bonds of N.Y.Mall& Newspaper Trans. Co.- 
V. 81. o. 669: V. 82. p. 394; V. 83, p. 1102; V. 81. p. 1211: V. 88, p. 824.

Official statement was given In V. 83. p. 34. Seo also V. 88, p. 824.
STOCK.—The 7% f ir s t  prof, stock ranks ahead of old prof.; $1,500,000 

was sold In 1910. V. 90, p. 449. 504, 701; V. 91, p. 334. In 1912 reduced 
the common stock from $9,991,325 to $4,995,662 by changing the par 
from $50 to $25 a share.

DIVIDENDS on old (now 2d) pref. stock to Jan. 20 1902, lncl., 6% ner 
annum; in 1906, 4)4% ; in 1907, Jan., 1)4%; 1912, 2% ; 1913 to 1916 
(M. & S.), 3% . V. 94, p. 280. Semi-annual div. on 1st prof., Sopt. 30 
1910 to Mar. 31 1916, 7% yearly (3)4% M . & 3.).

F ir s t  M tg e . C o llatera l T ru st S .  F . —or tho $5,000,000 5% bond issuo, 
$1,849,000 has been issued, of which $1,489,500 was In troasury or sinking 
fund Dec. 31 1914; $600,000 Is roserved to rotiro tho $600,000 (auth. issuo) 
o f Lamson bonds, and tho balance for extensions, &c. V. 81, p. 32.

REPORT for yoar onding Dec. 31 1914, with balance shoot, was in V. 
100, p. 1748, showing net oarnlngs, $539,505; charges, doprec., &c., $177,
491: div. on stock of subsid. cos., $661; divs. on 1st prof, stock (7% ). $105,
000; div. on 2d pref.) (3%) $188,980; bal., sur., $67,373. For yoar 1913, 

net. $839,593.
Pres., Wm. II. Arnes; V.-P. & Treas., Gllmor Clapp; Sec., R. 3. Ingram. 

Offico, 161 Devonshire St., Boston.— (V. 99, p, 540; V. 100, p. 1259, 1748.)
AMERICAN POWER & LIGHT C O .— Incorp. Sept. 17 1909 In Maine 

Organized by Electric Bond &  Share Co. of N. Y., and Is controlled by Inter' 
ests closely allied therewith. Controls Kansas Gas A Elec. Co. and Portland 
(Ore.) Gas & Coke Co. and Pacific Power & Light Co. (seo separato state" 
ment for each. Tho subsidiaries in Aug. 1915 supplied electric light and 
power service to 114 communities, artificial gas to 15 communities, natural 
gas to 4 communities, wator sorvico to 7 communities, streot railway sorvlco 
to 3 communities and intorurban railway servico to 3 communities; total 
population served est. at 970,000. See official statomont, V. 93, p. 169; 
V. 94, p. 1509;V. 95 , p. 112. and roport, V. 97, p. 113; V. 101, p. 616.)

Tho Amer. Power & Light Co. also controls the Southwestern Utilities 
Corporation with $15,000,000 stock, owning securities In public utility 
companies operating or controlling properties in Toxas and elsewhere in 
tho Southwest. V. 95, p. 1124.
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M I S C E L L A N E O U S  C O M P A N I E S  
— [F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Am erican P u b lic  Serv C o— Pref stock 7 % cum, $10,000,000 
First L io n  g call 105____________ __________ - - - American Public U tilit ie s  C o— Common $20^00.000------
Prer (p A d) 6 % cum red 105 $20,000,000 a u t h . . . . . .  . . . .
First Hen gold bonds red 1 05 -— - -  -   -------- ---------N .xc*&r*
Secured gold notes $2,000,000 rod 101.---------------------------

American Radiator— Common stock $9,000,000— - — _ —  - 
Preferred stock (not as to assets) 7%  cumulative $3»000i000 

American Sewer Pipe- “Stock $8»000,000 authorized— - -_ —  
A First mortgage $2,500,000 s f subject to call 105 C o l_xx
American Shipbuilding— Stock common *15.000,000^............

Preferred (p A d) 7 %  non-cumulatlve $ 1 5 ,0 0 0 ,0 0 0 ------
American Smelters Securities— Common stock $30,000,000-

Preferred (as to dlv) “ A ”  6 % cumulative red p a r . . . ..........
Preferred “ 11”  5%  cumulative guaranteed $30,000,000—
15-year s f debs g red 105 after 4 yrs conv text------Ce.xc*

American Smelting & Refining— Common stock $05,000,000 
Preferred stock (p A d) 7 %  cumulative $50,000,000----------

D a t e
B o n d s

1912

1912
1915

1900

1911

P a r
V a lu e

$ 10 0  
100 Ac

500 Ac
100 
100 
100  

500 Ac 
100  
100  
100  
100 
100 

600 Ac 
100 
100

A m o u n t
O u ts ta n d in g

R a te
%

$608,
1,620,
2,995
3,914

641,
1,500
8.185
3.000,
7.000, 
1.251, 
7,600, 
7,900,

30.000, 
16.649,
30.000, 
12.727.
50.000,
50.000,

,300 See text 
,700 6 g
,000 See text 
,000 See text
,000 6 g
,000 6 g
600 See text 
,000 
,000 
000 
000 
000 
000 
800 
000 
500 
000 
000

W h e n
P a y a b l e

Q— J 
J & D 

Q— J 
Q— J 

J & D 
M  & S 

Q— M
7 in 1915 
See text

6 g
See text 
See text

Q— F 15 
See text 
M A S  

O— M 
Semi-an

6 Q— J
5 Q— J
6 g F A A

4 In 1914 Q— M15
7 in 1914 Q— M

L a s t  D i v i d e n d  
Z n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Jan 1 1916 I K  
Dec 1 1942 
July 1 ’14 K %  
Oct 1 '15 1H %  
Dec 1 1942 
M ar 1 1918 
M ar 31 '16 4%  
Feb 15 '16 I K  
Jan 5 '16 K %  
Mch 1 1920 
June 1 1911 2%  
Jan 15 '14 I K

Jan 3 1916 I K  
Jan 3 1916 I K  
Feb 1 1926 
M ar 15 '18 1 
M ar 1 1916 1 H

Now York 
New York

Central Tr C o o f 111, Chic 
Logan Trust C o , Phlla 
Oil 816 So Mich Ave.Chlo 

do do
Checks mailed 
Columbia Tr. Co, N Y 
Cleveland, Ohio 

do
120 Broad way, New York 

do do
do do

120 Broadway,New York 
do do

STOCK, A c.— The common Is In a voting trust till 1916. No bonds. 
Stockholders were oflercd the right to subscribe for $2,200,000 10-yr. 6 % 
gold notos dated Aug. 1 1911 at par. W ith the notes were Issued transfer
able option warrants giving the holder o f  the warrants an option at any time 
within 10  years to purchase an amount o f  common stock at par equal to 
amount o f notes. See full particulars, V. 93, p . 106, 668 . Divs. on pref. 
in full to Jan. 1916. On com ., 1913, 1914 and 1915, 4%  (Q .-M .); 1916, 

1  .
Holders o f  record Fob. 21 1916 o f preferred stock and voting trust certifi

cates and warrants for its common stock on Feb. 21 had tho (right to sub
scribe for a proposed issuo o f 6 % gold dobonturo bonds, with tho right 
to  recoivo, upon payment, option warrants giving the right to purchaso com 
mon stock at par at any timo boforo M ar. 1 1931 and after M ar. 1 1918 the 
right to pay thorofor with bonds o f this issue. V . 10 2 , p . 610.

E A R N IN G S.— For years onding Doc. 31: ,
C a l .  Y e a r —  G r o s s .  N e t .  B o n d , A c . , I n t .  P r e f .D i v s .
1 9 1 5 ................ $7,326,096 $3,454,243 $1,483,767 $864,293
1914 ............   6.959,333 3,257.827 1,319,004 787,860

B a l . ,  S u r .  
$1,106,183 

1,150,963
D IR E C T O R S .— A. C. Bedford, R . E . Breed, A . W . Burchard, F. A. 

Farrar, 8 . Z . Mitchell, F . G . Sykes, F . O. W alcott, nenry H . Wehrhane, 
H . p . Wright, A. S. Greiner. Officers: F . G . Sykes, Pres., M . II. Arning 
Sec. & Troas. N . Y . office, 71 B’way.— (V. 99, p. 45, 271; V. 100. p. 983; 
1434, 2087; V . 101, p. 618; V. 102, p. 610.)

AMERICAN PUBLIC SER.VICE C O .— (See M a p . ) — O R G A N IZA 
T IO N .— Incorp. In Oct. 1912 In Delaware and owns tho entire capital 
stocks and all tho bonds o f 13 public utility operating companies, which, as 
developed and modernized under its management, aro serving, without 
competition, under favorable franchises extending to 1942 or later, rapidly 
growing citios in Texas and Oklahoma, with a combined population o f 
about 70,000, these including, as plainly shown on tho adjoining map: 
(a) All tho electric light and power and ice properties in tho cities o f Abilene, 
Marshall, Cisco, Jefferson, Longview, Baird and Merkel, Toxas, and Hugo, 
Okmulgoo and Morris, Oklahoma; (b) gas properties in Abilene and Cisco; 
(c ) water-works in Abilene; (d) electric street railway in M arshall,Tex., 
stool pay-as-you-onter cars and 70-lb. rail. Population o f Abilone in 1915 ost. 
15,000; in 1910, 9,204; increase, 170% over 1900. Marshall, est., 15,000, 
against 11,452 in 1910. „ „  . ,

Total eloctric generating capacity, 7,400 h. p.; 165 miles o f  power and 
light distributing polo lines; electric transmission lines from Okmulgee to 
M orris, 8 miles; Marshall to Jefferson. 16 milos; Abilono to Merkel. 16 miles; 
also projected from Marshall to Longview; also building Abilono to Baird, 
Cisco, A c. Natural gas is supplied through 34 milos o f  mains and 1,165 
motors. Water-works, 430,000,000-gal. rosorvoir and 20.7 milos o f  mains. 
Hygienic ice-manufacturing capacity, 330 tons. Total valuation, Juno 
1915, exclusive o f franchises, $1,962,850.

C APITA L STO C K .— Authorized, common, $15,000,000; prof. 7%  cum. 
$10,000,000; outstanding Juno 30 1915: common, $1,582,200; pref.' 
$608,300. The prof, represents a largo cash investment above tho bonds’

BON DS.— Tho First Lion bonds ($1,620,700 outstanding in June 1915—• 
see table above) aro a first collateral lien equivalent to a direct first lion on 
all tho properties o f  tho constituent companies, their entiro present capitali
zation, stock and bonds, having been deposited with the New York Trust 
C o., the mortgage trustee, and no additional stock or bonds boing issuable 
by them unloss so deposited so that tho First Lion bondholders n o t 'on ly  
have tho lien as ropresontod by tho 1st M . bonds, but also tho equities 
represented by tho stocks. Additional bonds are issuable for 85%  (a) o f  
cash cost o f  improvements and additions, or (b) o f  replacement value o f  
acquisitions, but only when tho annual not earnings aro 1 K  times tho 
annual interest charge, including tho proposed bonds and any underlying 
securities not pledged under tho mortgage. Bettermont fund (for which 
no bonds may be issued) an amount ranging from 1 % on Jan. 1 1916 to 2 % 
on Jan. 1 1918 and annually thereafter o f  bonds out. Bonds placed by 
N . W . Halsey A Co. (V . 101, p. 1372).
E a r n s .  12 M o s .  e n d e d  J u n e 30 1915 ( N e t  o v e r  I K  T i m e s  P r e s e n t  I n t .  C h a r g e . )
Gross oarnings.. 
N et, after taxes.

.$516,0971 Interest on presont b o n d s . . .$97,242 

. 179,5751 Surplus______________________  82,333
Pref. divs. at rate o f 7%  havo boon paid since organization to date.
O FFIC E RS.— Pres.. Samuel H . Powoll; V .-P ., Albridgo O. Smith Jr. 

and A. V. Wainright; Troas., S. W . Baldwin; Sec., E. W. Nlvor. Execu
tive office, 49 Wall St., Now York.— (V. 95, p . 1474; V. 96, p . 1491; V . 101, 
p . 1372.)

AMERICAN PU BLIC U TILITIES CO. (Kelsey, Brewer A C o .. H old
ing C o .).— V. 99, p . 971; V. 100, p. 903, 1439, 1920; V. 101, p . 771.)

AMERICAN RADIATOR CO.— Incorporated In N. J. Feb. 10 1899. V .68 , 
p . 329; V. 80. P- 2346: V . 10, p. 374, 629.

D IV S.— [ ’06. ’ 07. ’08. ’09. J 10-’ 1 1 . ’ 12-’ 13. 1914. 1915. 1916.L— [ ’0 6 . ’07. _ __
Common - {  4 4 4 6 8 yrly. 8 yearly. 9!
E x tra ____l - -  2 2 2 2 yrly . 2&10stk. 2 & 1C

In March 1912 to 1914, 2%  with 2%  extra in cash and 10% in com . stk.
In Juno, Sept, and D ec. 1914, 2 K % \  1915, M ar., June, Sept.and D ec ., 

4 % .— V. 100. p. 476.
STOO K .— The stockholders voted M ch. 5 1913 to Increaso the authorized 

common stock from $7,000,000 to $9,000,000. V . 96, p. 421.
R EPO RT for year ending Jan. 31 1915, with bal. sheet. V . 100. p. 809, 

showed: Trading profits, $2,289,075; 7%  on pref., $210,000; cash div. on 
com . (1114% ). 8911,580; stock dlv. (10% ), $744,100; bal.. sur., $423,395. 
Pres., O. M . W oolley. Office. 816 So. Michigan A ve., Chicago.— (V. 98. 
p . 1395; V. 100, p . 476, 809. 903. 1920.)

AMERICAN REAL ESTATE CO ., N. Y .— V . 102, p . 605.
AMERICAN REFRIGERATOR TRANSIT C O — Stock, $500,000, owned 

by Mo. Pac. Ry. The $1,188,000 5% equipment notes dated June 1 1911 
mature In 20 Installments, ranging from $61,000 to $57,000 semi-annually 
from Dec. 1 1911 to Juno 1 1921: par $1,000; Int. J. A D .; tho $480,000 5%  
equipment notos dated Dec. 2 1912 mature in 20 semi-annual installments 
o f  $24,000 each from June l 1913 to Doc. 1 1922; par 1,000; Int. J. & D . 
and tho $2,150,000 5%  equipment notes, ser. C , dated M ay 1 1913 maturo 
In 20 seinl-ann. Installments (tho first two $120,000, then one $125,000; 
remainder $105,000 each; par, $1,000; Int., J. & D . All issues are tax- 
exempt.— (V . 97. p. 667, 1117.)

AMERICAN SEW ER PIPE C O .— See Issue O ct. 1912; V . 102, p . 156

i stk.
16 4 - , - , -

AMERICAN SHIPBUILDING C O — Incorp. In N . J. Mch. 16 1899. 
V . 68 , p. 770; V .7 0 , p. 896; V. 71. p. 344, 1014; V. 73. p .390; V. 83. p. 1172. 
Decision. V . 94. p . 1765: V. 95. p . 1543; V . 96, p . 489. N o bonds. Only 
bonds o f subsld. cos. are $200,000 Buffalo D ry D ock C o. purchase 
money mortgage and $750,000 Western D ry D ock A Shipbuilding C o. 
(o f Port Arthur, Ont.) serial 1st 6s, dated Jan. 2 1913 maturing annually 
Jan. 1 1916 to 1928, $250,000 being reserved for extensions; and $500,000 
Scott Steamship C o. 10-year serial first 6s. V . 95, p. 1751; V . 99. p . 473.

D IV ID E N D S.—  1 ’02. ’03. ’01. ’05. ’06. ’07. ’08. ’09. ’ 10. 1911. 
Common...................... % /  l  3 0 2 6 6 2 2 6  2, 2. 0 , 0

PREF. D IV ID E N D S were 1 K %  quar. to Jan. 1914: none since to Jan. 
1916. Changes in management in 1915, V. 101, P- 1975, 1554.

Report for year end. June 30 1915, see V . 101, p . 1462.
J u n e  30 N e t  D e p r e c i a t i o n  P r e f .  D i v .  B a la n c e ,

Y e a r —• E a r n i n g s .  A  M a i n t .  (3K % ) .  S u r p lu s .
1914-15____$175,770 $170,364 ............ $5,406
1913-14____  712,062 432,757 $276,500 2,805

* After allowing for adjustments during the year. 
Pres., M . E . Farr. Cleveland; Sec. & Troas., Ora J. Fish, 

laud, O .— (V. 101, p . 1274. 1462, 1554, 1974.)

T o ta l

5,441,235
O ffice, Cleve-

AMERICAN SMELTERS SECURITIES CO.— O R G A N IZA TIO N .—  
Incorporated March 31 1905 In New Jersey, and acquired from Guggen
heim Exploration Co. various mining properties and Interests In Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties In California, W ashington, Utah. Missouri 
and Mexico and about one-sixth of Federal Mining & smelting stook. Am. 
Smelting & Refining Co. owns the $30,000,000 common stock. See 
below. Properties, see V. 89. p. 1662. V. 80, p. 1730, 1915, 1973- V . 82, 
p . 694; V . 90. p . 1046; V. 93, p . 291; V . 91. p . 1327; V . 94, p . 854; V . 
101, p . 529.

STOCK.— Preferred stock “ B”  Is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal In case of liquidation; 
principal Is subject to redemption at par at option of com pany, June 1 
1930 or any Interest day thereafter. Sinking fund Is provided. See V . 
80, p. 1730, 1973; V. 89. p. 1662.

Pref. stock “ A ”  Is preferred over " B ”  only as to dividends. Present auth
orized Issue, $17,000,000, may be Increased by  $5,500,000. There is to be 
set aside from income for retirement o f stock at par yearly on July 1 be
ginning 1914 1 % on pref. stock, ser. A and a further sum equal to 6 % on all 
stock theretofore purchased; $350,200 redeemed in 1914 and 1915. See V. 
100, p. 529; V. 91, p. 1628. Pref. stock has no voting power unless divi
dends for one year remain unpaid.

D IV ID E N D S.— On both classes or pref. stock in full to Jan. 1 1916 
incl. 6 % on 1st pref., 5%  on 2d (now Q .-J.). V . 93. p . 668 .

DEBEN TU RES.— The 6s arc convertible at option of holder any time 
prior to Aug. 1 1918 (or in case of earlier redemption until thirty days 
prior to the redemption date) into Am. Smelt. A Ref. Co. common stock 
at par, provided the market value o f the bonds shall then be at least par. 
They aro subject to  call on any Interest day since Feb. 1 1915, as a whole 
or in part, by the sinking fund o f at least $500,000 yearly, beginning 
1912, on 90 days’ notice, at 105% and Int., when drawn by lot; but any . 
bonds so called during the conversion period may be converted Into stock. 
No bonds, debentures or mortgage shall take precedence over said converti
ble bonds. On Dec. 31 1914, $1,649,000 were in the treasury or with 
sink. fd. trustees. V. 91. p. 1448, 1329, 1327, 1162; V. 92, p . 325, 1312.

E a r n i n g s .— For 7 months ended July 31 1915, total net Income, $3,407,
188; bond int. and discount, $492,847; dividends, $1,254,900; bal., surplus 
for period, $1,659,441. V. 101. d . 1093. „

Report for year ending Dec. 31 1914 In V . 101, p . 526, showed: N et 
income. $6,152,971. agst. $6,700,022; in 1913-14, int., discount A deprec., 
$2,193,368. agst. $2,199,270; pref. div. “ A ”  (6 % ), $1,017,450; pref. “ B ”  
d iv ., $1,500,000; com . div. (4 % ), $1,200,000; bal., sur., $242,153.

O FFIO ER S.-Pres., Daniel Guggenheim; Vice-Pres., Edgar L . N ew- 
house, Edward Brush and S. W . Ecclos; Treas., M urry Guggenheim; Sec., 
W . E . Merriss. Office, 120 B ’way, N . Y .— (V . 101, p . 529, 1093.)

AMERICAN SMELTING & REFINING CO.— ORGAN IZATION . A c -  
Incorporated April 4 1899 under laws of New Jersey; V. 68 , p. 668 . Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte In Utah, Montana. Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The principal mer
chantable products arc bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting & Refining Co., the Omaha 
A Grant Smelting Co., Ac. List of plants, rights of stock. A c., see V. 6 8 . 
p. 1041; V. 84. p. 160; V. 88 , p. 1059; V. 93. p. 471. See Am. Smelters’ 
Securities Co. above. V. 80, p. 873: V. 91, p. 1329; V. 93, p. 291.

STOCK, Ac.— In Jan. 1911 common stock was Increased from $50,000,000 
to $65,000,000, to provide for conversion of Amer. Smelters' Securities 
debentures— see above. V . 91, p. 1448; V. 91. p. 60.

D IV ID E N D S . [1905. 1906. 1907. 1908. 1909 t o  M ar. 1916, i n c l .
Common (% ) ..........( 5 K  7  7 K  5  4%  per ann. (now Q-M )

R E P O R T .— For 6 mos. onding June 30 1915, in V . 101, p . 921, showed 
combined rosults o f  Smelting & Securities C os., total gross income, $6,757,
353, agst. $6,782.25-4 in 1914; total charges. $1,737,371, agst. $1,815,562; 
net, $5,019,982, agst. S4.966.692: pref. d ivs., $3,004,900: Smelting C o. 
com . div. (2 % ). $1,000,000; bal., sur., $1,015,082. For cal. year 1914 (in 
V . 100. p . 1075), combined results o f  Smelting and Securities companies:

1914. 1913.
S $

Smelt..ref.,Ac. 10.667,822 10,926,254 
Mining props. 935,193 1,185,154
Int.,rents, A c. 1,222,514 1,318.525

Gross I n c . .12,825,529 13.429.933 
Admin, expen. 924,683 896,639
Taxas............... 175.859 210.698
Depr.A am or. 1,540.3.50 1,525,518
Ras'ch,Ac.,exp 55.008 90.538
Pensions, A c . ______  ______
Profit and loss 240.000 ______

1914.
$

A m . S m . S e c .—
Dob. int., A c . 858,064 
Pref. A d iv .(6) 1,017.450 
Pref. B d iv .(5) 1,500,000 

A m . S .  A R .—
Pref. div. (7 ) . 3.500.000 
Com. div. (4 ) . 2.000,000

1913.

r950,000
1 .020.000
1.500.000
3.500.000
2 .000.000

T ot. d od u c.11,811,414 11.693,393 
Surplus............ 1.014,115 1,736,540

D IR E C T O R S.— Simon Guggenheim (Chairman). Daniel Guggeaheim 
(Pres.), Isaac Guggenheim (Treas.), Solomon R . Guggenheim, Murry 
Guggenheim, S. W . Eccles (Vice-Pres.), Edward Brush (Vice-Pres.), Walter 
T . Pago, Grant B . Schley, M . D. Thatcher, W . S. M cCornick, Karl Eilors,
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s .  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

American Snuff— Stock com m on $11,000.000-------------------------
N sw  preferred (p A d) 6 % non-cum $4,000,000 _________

American Steel Foundries— Stook (see text)---------------------------
Mortgage $3,900,000 total auth s t red after 10 years___Box
Debentures $3,430,800 redeemable at par (text)__________ x

American Sugar Refining— Common stook $45,000,000------
Pref stock 7%  cum (not pref as to assets) $45,000,000____

American Tclegraph'&'Cable— Stook 5%  rental---------------------
American Telephone A Telegraph— Stook $500,000,000------

Collateral trust mortgage gold (V 70, p 40)______ OB.xo*
Convertible bonds redeemable at 105 (text)-OB.xxo* &r*
Convertible bonds redeemable text______________________ x
W est T  & T C o coll trust bonds $10,000,000 M Sum .OB.zc*
Notes issued In 1916 direct and endorsed (see t e x t )_________

American Thread— Pref (p A d) stk $6,000,000 5%  cum g or £ 
First mortgage $6,000,000 gold or £ _______________G.xo*

D a te
B o n d s

1905
1908

1899
1906
1913
1902
1916

1899

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$ 10 0 * 1 1 ,000,000 See text Q—J Jan 3 1910 3% Memphis, Tenn
100 3,952,800 6 In 1915 Jan 3 ’ 16 1 )4% do do
100 17,184,000 2 In 1914 Quar Dec 31 ’ 14. )4% Checks mailed

10 0  Ac 1,959.500 6 g A & O Oct 1 1935 Equitable Trust C o ,  N Y
10 0  &c • 2.404,800 4 F & A Feb 1 1923 Guaranty Trust Co, N Y

100 45,000,000 7 In 1915 Q— J Apr 3 ’ 16, \ H % Checks mailed
100 45,000.000 7 In 1915 Q— J Apr 3 ’ 16, 1 » A % do
10 0 14,000,000 5 Q— M Alar 1  ’ 16,1 M % Western Union Tel, N Y
10 0 382.700,200 8 In 1916 Q— J Jan 15 ’ 10, 2% Checks mailed

1,000 78,000,000 4 g J & J July l 1929 N  Y , Boa, Lond A Amat
1,0 0 0  &o 4,129,000 4 g M & S Mch 1  1930 New York and Boston

100 A c 25.913,500 4)4 M  A H M ch 1 1933 do do
500 A c 9,990,000 5.g J A J Jan 1 1932 Old Colony T r C o, Bos

1,000  Ac 50,000,000 4)4 F A A Fob 1 1918 Now York
5 4,890,475 5 In 1915 J & ,T Jan 1 ’ 16, 2 )4% Guar Tr C o, N  Y , A Lon

500 &c 6 ,000,000 4 g or £ J A J Jan 1 1919 do do

Frank W . Hills, Charles Earl, Edgar L . Nowhouso (Vice-Pres.), W illard 8 . 
M orse, John N . Steelo, Joseph Clendonin, J. K . M acO owan, Leopold 
Fredrick, H. A . Prosser, JuddStewart, W m . C . Pottor, William Loob Jr., 
C . P . Neill;and C . W . W hitley. O ffice. 120 B ’way, N . Y .— (V . 101, p.921.)

AMERICAN SNUFF C O — Incorporated In N. J. on March 12 1000' 
Under plan of disintegration of A m .T obacco  Co. (V . 93, p. 1122-4), the 
assets remaining are large modern grinding factories at Yorklyn, Del . and 
Clarksville, Tenn., and finishing worksjat Mem phis, Tenn. In M ay 1015 
the auth. com . and pref. stock were reduced to $ 1 1 ,000,000  and $4,000,000. 
respectively. V . 93, p . 280; V. 93, p. 1603; V. 100. p . 1439. 
“ I x Jm T D IV S . f ’03-’06. ’07. ’ 08. ’09. ’ 10. ’ l l .  T2. ’ 13. ’ 14. T 5 . ’ 16
R egu lar.............. % \  10 y ’ly 10)4 13 19 20 20 12)4 12 9 12 3 - , - , - ,
E x tra ...................% [ ......................................  4 9 3 3 2 ) 4 ( T ) ............

Also In D ec. 1911, 34 4-11% each In com . stock o f Geo. W . ITelme and 
W eym an-Bruton companies (V . 94, p . 280); In July 1913,10%  In Amer. T o
bacco C o. pref. stock and 4.54%  or Amer. Cigar Co. pref. stock (V . 96, p. 
1631). In Oct. 1914, distributed P . Lorlllard C o. and Liggett A Myers 
T ob . pref. stock out o f  surplus, making .02204 6-11 and .03127 3-11 o f a 
share, respectively, on each share o f  common stock. V . 99, p. 676.1676. 
" ‘ R E P O R T .— Report for year ending D ec. 31 1914 (in Y . 100, p . 810) 
showed net earns.,$1,685,668; pref. dlv. (6 % ), $245,442; com . dlv. (9 % ), 
$990,000; bal., sur., $450,226. Total sur., D ec. 31 1914, $1,913,507. of 
which $698,273 reserved for working capital. Pres., Martin J. Condon; 
Sec., M . E . Finch. Office, Memphis, Tenn.— (V .lO O .p . 2012; V . 102, p . 
523.)

AMERICAN STEEL FOUNDRIES.— ORGAN IZATION .— Incorporated 
in New Jersey on June 26 1902. V . 79, p . 1463: V . 80, p. 224, 602: V. 83, 
p. 6 8 5 .1576. In Oct. 1915 received largo orders for shells. V . 101. p . 1373.

STOCK.— The stockholders voted June 12 1908 to reduce the authorized 
stock from *37.650.000. consisting of $18,110,000 common and *19,540.000 
pref., to $17,184,000 o f one class only. V . 80, p . 170, 482, 605, 722, 796; 
V . 87, p . 40. Over 99% o f stock assented.■» < j ■

B O N D S.— As to 6s, see V . 81, p. 267, 842: V . 83, p . 820. Debenture* 
are_callable at p a n jio t jess  than 10% to be retired yearly from Feb. 1 1913.
1 D IV ID E N D S?—M ay 15 1910to M ay 15 1911, both incl., 5%  per ann.’ ;
1913 and 1914.2%  ()4 o f 1% quar.); in M ar. 1915, none. V .lO O .p . 814. 

E ARN S. 9 m o s .  N e t  O l h e r l n c .  T o t a l .  I n t . ,  A c .  B a la n c e .
1915 to Sept. 30...$129,833  $49,212 . $179,045 $659,172 dcf.$480,127
1914 to Sept. 3 0 . . .  589,900 68,506 * 658,406 " 734,222 def. 75,816 

R E P O R T .— For year ending D ec. 31 1914, In V . 100, p. 809, showed: Net
income, $724,662: charges, $475,156; deprec’n , $231,456; debenture re
tirement, $249,532; dlvs. paid (2 % ), $343,680; balance, deficit $575,162 

Directors.— Charles Miller, R . P. Lamont, F . E . Patterson, W . D . 
Sargent, Geo. B. Leighton, M ax Pam, Edward Shearson, John M . Har
rison, E. F. Goltra, Arthur J. Eddy, Geo. E . Scott. President, Robert 
P . Lamont; First Vice-Pres., Geo. E . Scott; Second Vice-Pres., It. H . Itiploy; 
3d V .-P ., Warren J. Lynch: 4th V .-P ., J. C . Davis; Treas. A Sec., F . E . 
Patterson; C om p., Thos. Drever; Gen. Counsel, M ax Pam. Office. 
Chicago.— (V. 100, p. 809, 814.1595; V .1 01 . p .450,1373 , 1554.)

AMERICAN SUGAR REFINING.— Organized in N. J. In Jan. 1891, per 
plan, V . 51, p. 609. (See also V. 91, p. 1571.) The company holds (see 
description V, 90, p. 164; V . 88 , p . 943), by direct ownership and ownership 
In subsidiary refineries, the Standard Refinery, Boston; Havcmeyer & Elders 
New York; Matthiessen &  Wlecher’s, Jersey City; Spreckels’ Refinery, 
Philadelphia, and Cbalmette Refinery, New Orleans. The company holds 
In reserve ready for operation the Franklin Refinery, Philadelphia, and 
Louisiana Refinery, New Orleans. It also owned Jan. 1915 $2,428,900 o f 
the $10,000,000 stock o f the National Sugar Refining C o. (V . 93, p. 535; 
V . 92, p. 326; V . 91, p . 1571), having in 1913 sold $2,699,300 to.Its stock
holders at par. See that company below. V. 96, p .3 6 2 ; V .9 8 ,p .  307.

The American company also owns (V . 93, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co., Cali
fornia; Michigan Sugar C o. (V . 91, p . 1577; V. 93, p . 1670), Michigan; M e
nominee River Sugar C o., Michigan, and Continental Sugar C o., Ohio. Also 
owns 14 o f stock o f Spreckels Sugar C o. and majorit y o f  the Iowa Sugar 
C o. o f  Iowa. Compare V. 93, p . 529, 1603, 1670; V . 94, p . 764; V . 98, 
p . 307, 1995; V . 99, p . 1053, 1132, 1912.

The Investments in beet sugar and other corporations In Jan. 1915 
aggregated *20.968,070. Properties owned, cane and beet sugar, see Gov’ t 
data, V. 91, p . 1571 V. 93, p. 529. Settlemenr of litigation April 1909 
V . 8 8 , p. 1130, 1502; V . 89, p. 1282; V . 91. p. 1631. On N ov. 28 1910suit 
was brought by the U. S. Government for alleged violation o f the Anti
Trust laws. V. 91, p. 1513, 1571; V . 92, p. 657; V . 94, p. 764: V . 98. p. 
239, 306; V. 99. p . 1132. Congressional investigation, V . 92, p . 1312: 
V . 94, p. 633. The Chalmette Refinery, near New Orleans, was closed 
down early in D ec. 1914 on account o f Louisiana litigation, but ro-opened 
Jan. 1 1915. In Jan. 1916 the Louisiana law classifying the company as a 
public utility was held unconstitutional, but in Feb. 1910 suit was returned 
to Civil Court totbo tried on its merits. V . 99, p . 1912; V. 100, p . 311, 
1834; V. 102, p . 346, 523.

D IV ID E N D S .—  11892 1893 1894 to 1899 1900 ’01 t o ’ 15 1916.
C om m on.............. - . % t l 0 ) 4  21)4 12 y ’ly (3 Q-J) 7 *A 7 yearly \*A

R E P O R T .— Report for year ending D ec. 31 1914, with bal. sheet. In
V. ICO, p. 894, showed net ebrnings,$6,139,390; add amt. former approp’ns 
for impts. expended for new construction In 1914, $707,178; deprecia’n, 
$821,113; diva. (7 % ), $6,299,972; impts., $718,283; contingencies, $205.
831: bal., def., $1,198,631. Total surplus D ec. 31 1914, $17,030,794.

D IR E C T O R S .— Earl D . Babst (Pres.), Washington B. Thomas, George 
H . Frazier (V .-P .), Albert H . W iggin, Henry C. M ott, J. II . Douglas, 
Samuel Carr, Philip Stockton. Samuel M cRoberts, Edwin S. Marston. 
Charles 11. Alien, Washington B . Thomas and Georgo II. Frazier; Treas.,
W . Edward Foster: Sec., J. E . Freeman. N . Y . office, 117 Wall St.—  
(V . 100. p . 894, 903, 1834, 2087; V. 101, p . 215; V . 102, p. 346, 523.)

AMERICAN SUM ATRA T O B A CC O  CO.— V . 102, p . 252, 346.
AMERICAN TE LEO RA PH  & CABLE.— Owns two cables between N ova 

Scotia and England. Leased until 1932 to Western Union— which see.
AMERICAN TELEPHONE & TELEGRAPH CO.— ORGAN IZATION .—  

Owns a large Interest, generally a majority Interest, In the capital stock of 
the leading local companies operating under the Bell patents throughout 
the United States, V. 88 , p. 1554; also owns the system of long-distance tele
phone lines by which they are united. Pupin patents, V. 72. p. 677; V. 76. 
p . 332, 590; V . 77, p. 39; V . 92, p . 790, 1312. The major operating com 
panies, greatly reduced In number o f late years by consolidation, have had

their shares largely exchanged for stock o f the Am . T . A T . C o. An Idea'of 
the com pany’s present holdings may be had from the list o f  bond collateral 
shown below. See also list In V . 97, p . 446. Through sorvico between 
New York and San Francisco, 3,400 miles, was tested on Jan. 25 1915and 
was opened for commercial purposes on M ar. 1 1915 and oxtonded to Los 
An voles M ay 10 1915. V. 100, p. 400. 1074. "  -<

The chief subsidiaries having bonds outstanding are separately described 
in this section. They are: Chicago Tel. C o ., Cumberland Tel. A Tel. C o ., 
New York Tel. C o ., Central District Tel. C o., Now England Tel. & Tel. 
C o ., Michigan State Tel. C o ., Southern Bell Tel. & Tel. and Pacific Tel. & 
Tel. C o. Also see, separately given, Mountain States T . A T . C o. and 
Western Electic C o. fc31

Also owns most o f the stock o f Western Electric C o ., Inc., New York, 
manufacturers o f  electric and telephone supplies. See caption o f that co.

In Doc. 1913 an agreement was made with the Government to soil the 
$29,657,200 Western. Union Telegraph C o. stock held, which was done In 
Mar. 1914, and to acquire control of no additional Independent telephone 
properties except under certain restrictions, and to give the independents 
toll rights over the long-distance telephone lines. V . 97. p. 1900; V. 98, 
p. 612, 928; V. 100, p. 1351. As to wireless telephoning, see V. 101, p. 1093.

STOCK.— Amount outstanding Dec. 31 1915, $380,477,100. As to 
convertible bonds o f 1906 and 1913, see below, and V. 101, p . 1630. V. 92, 
p. 1702; V. 93, p. 47, 166. 231 ,798 , 1192.

D IV ID E N D S .— July 1900 to July 1900, incl., 7 )4 %  por annum; Oct. 
1906 to Jan. 1916. 8 % (Q .-J .). •

B O N D S.— The coll, trust mtge. o f  1899 Is secured by collateral shown 
below (compare V . 92, p . 397). On additional collateral further bonds may 
be Issued to an amount not exceeding 75% of the estimated value of collat
eral; and the Issue at any time outstanding must not exceed the amount of 
the com pany’s capital stock then paid up. V. 69. p. 1195, 1249; V. 70, p. 40; 
V. 85, p. 1398: V. 80. p. 999, 1113: V. 92, p. 190, 397; V. 93, p. 347.

N a t u r e  o f  L i e n .— A direct obligation o f the com pany and secured by de
posit with trustee o f  the following stocks o f  associated cos., par value $97.
168.750. (Estimated value. $118,328,052. See V. 97. p. 446), viz.: 

S h a r e s .  P a r  V a lu e .
201,000 Chicago Telephone C o - .____________________________ $26,100,000

49.695 Cincinnati & Suburban Bell Telephone C o ------------ 2,484.750
237,710 Mountain States Telephone 3c Telegraph C o ---------- 23.771,000
399,804 New York Telephone C o------------------------------------------ 39,980,400

33,190 Southern Now England Telephone C o____________  3,319,100
15,116 Wisconsin Telephone C o------------------------------------------ 1,511,000

The convertible 4s of 1906 (*150,000,000 original Issue) are to be ratably 
secured by any future mtge. or coll, trust Indenture. They are subject to 
call since M ar. 1 1914 at 105 and convertible Into stock since M ar. 1 1909 
and before M ar. 1 1918; and In the meantime up to 30 days prior to any date 
o f redemption, with a cash adjustment o f interest and dividends, respec
tively, provision being mado to protect tho holders as to the convertible rate 
In the event o f  the Issuo o f new stock. Tho conversion rate Is decreasing as 
new stock is Issued to convert tho 4 )4 % convert, bonds o f 1933. See V .8 2 ,p 
394, 571,699; V . 83, p. 438; V. 84. p. 105, 160. 273, 933, 1369, 1489; V. 80. 
p. 171, 1411; V. 87. p. 1013, 1481. 1535, 1006; V . 88 , p. 453. 508, 566, 627 
V. 93. p. 47. 231. Outstanding issue has been reduced from *150.000.000 
to $4,129,000 by conversion Into stock. V. 101, p . 1630.

Tho 20-year 4 )4 %  bonds o f 1913 aro convertible (a) Into stock at 120 
since M ar. 1 1915, to M ar. 1 1925, or (6) Into an equal amount o f stock upon 
payment o f $20 per share. Thov are redeemable at Sent. 1 1925 and there
after at par. Amount out reduced by conversion from $67,000,000 ta  
$25,913,500 (Fob. 1916). V. 96, p. 204, 364, 792; V. 100, p. 644, 1630.

In Jan. 1916, to provide for $20,425,000 two-year 5%  notes o f sub. cos. 
duo in 1910 and for improvements, thero woro sold (V. 102, p. 340, 253) 
$50,000,006 4 )4 %  two-year notes, all dated Jan. 20 1910 and duo Fob. t 
1918, bearing interest from Feb. 1 1916 (payablo F . A A .); donom. $1,000 
and $5,000. They include:
$20,000,000 4 )4%  Notes o f American Telephono A Telegraph Co.

5.000. 000 4 )4%  Northwestern Telophono Exchango Co. notes, endorsed
by Amer. Tel. A Tel. Co. (V . 98, p. 1248).

5.000. 000 4 )4 %  Southwestern Telegraph A Telephone Co. notes, en
dorsed by Amer. Tel. A Tel. Co. ( V . 101, p. 136). 

20,000,000 4)4 % Notes either o f the company Itself or, at Its option, up to  
Apr. 1 1916, notes o f sub. cos. endorsed by it. 

E A R N IN G S.— Statement Jan. 6 1916 showed (incl. oper., A c., cos.): 
P a r t ly  E s t im a te d  R e s u l t s  f o r  11 M o s .  e n d .  N o v .  30 1915 (V. 102, p . 253).

G r o s s  N e t  a f t e r  I n t e r e s t  D iv id e n d s  B a la n c e ,  
11 M o s .  e n d .  E a r n i n g s .  T a x e s ,  A c .  C h a r g e s . (11 M o n t h s ) .  S u r p lu s .

N o v .  30. $ $ $ $ $
1915 (e s t . )____218,551,503 60,419,668 16,670,957 29,978,831 13,709,880
1914 (actual) ..206.710,452 53,826,304 17,341,567 27,767,324 8,717,413 

The collateral trust bonds o f 1902, made by the Western Telep. 3c Teleg. 
C o., which were assumed in Sept. 1912, will, on application to trustee, be 
endorsed with the agreement to pay prln. and Int. V . 95, p . 1407. 

R E P O R T .— Report for 1914 In V. 100. p . 976, 994.
Y e a r s  e n d in g  D e c .  31—  1914. 1913. 1912.

Total gross earnings............................... $40,196,599 $45,909,992 $42,717,993
Surplus over interest charge_________ 32,334,814 32,920.090 32,062,945
Paid dividends (8 % ).............................  27,572,675 27,454.037 26,015.588

D IR E C T O R S .— Theo. N . Vail (Pres.), Geo. F. Baker. Alexander Coch- 
rano. Union N . Bethell, W . Murray Crano, Henry S. Howo, Chas. E . Hub
bard, William Lowell Putnam, John I. Waterbury, Moses Williams, Eugene 
V .R . Thayer, Henry L. Illgginson, Lewis Cass Ledyard. Charles F. Adams 
2d, G . P . Gardner, Richard Olney and Philip Stockton. Secs, A . A . Mars- 
ters: Treas., Geo. D . M ilne. Offices, 15 Dey St., N . Y ., and 125 Milk St., 
Boston.— (V. 101, p . 1715, 1974: V . 102, p . 253, 346.)

AMERICAN THREAD CO.— Incorporated In N. J. March 10 189B 
(V . 67, p. 1158). Common stock, $6,000,000 ($4 50 per $5 share paid in) was 
understood to be entirely owned by the English Sowing Cotton C o. BrfF- 
Ish tax decision, V. 94. p. 418; V. 90, p . 489. On June 2 1914 a decree was 
entered by consent In the suit brought by the U. 8 . O ovt. under which the 
company and others were held to have violated tho Anti-Trust law and the 
control by one “ group”  o f  tho other was ordored to bo disposed o f by Jan. 1, 
1915. See V . 98. p . 1769. V . 99, p. 271.

C o m . D i v s .— PerS/J.’02. ’03. '04. ’05. ’00. ’07’0 8 .’09. ’ 10. ' l l .  ’ 12. ’ 13. '14. '15. 
C ents......................... 0 14 56 28 49 63 45 18 67 )4 45 27 64 81 46-

BONDS.— See application to list In full, V . 70, p. 179; also V. 76, p. 290. 
In 1901 purchased control of Wool Exchange., owning building 260 IVest 
Broadway, subject to first mtge. of $250,000. V. 73, g. 289, 393, 440. -j
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page]

American Tobacco Co- “Common stock $100,000,000 auth_
Preferred (p & d) $52,459,400 6 % cum (sec text)..............
Gold bonds vnot mortgage) $56,100,000 auth___g.xc» Ar
Gold bonds (not m o r t g a g e ) . - . . - - - ....... .................9 -x c?J
Consolidated Tobacco coll trust mtge gold ............G .xo’ Ar

•American Tvce Founders— Oommon stock------------------- --------
Preferred (p & d) stock 7%  cum $3,000,000 red 105— . . .  
Deb gold $1,000,000 s t  $20,000 y ’ly begin Sept 1900-Baz 
Deb gold $2 ,000,000 red 106 s fd $30,000 y ’ly (text) (i-z 

Am er W ater W ks & Elec C o ., nc.— Com stock $10,000,000 
First Dref 7%  cum stock red 110 $ 5,000,000------ ---------— - 
6 % participating pref stock red 105 $10.000.000-----------------
Gollat trust bonds $20 ,000,000 auth-------------------- . -------------

American W indow Glass Machine— Com stock $13,000,000-_
Preferred p  & d stock 7%  cumulative 57,000,000...............

American Woolen— Common stock $20,000,000---------------------
Preferred stock 7%  cum (p & d) $40,000,000 auth.
Ayer Mills con &equl pnotesgu p & lred  102 (V . 100,p . 644)
Ayer Mills con & eq notes g u --------------------------------------------- c

American Writing Paper— Common s to ck .----------------------------
Preferred (p & d) stock 7%  cumulative $12,500,000 - - - - 
First M s f g $17,000,000 call since July 1909 105 --OB.zc*

• About.

Date
Bonds

1904
1904
1901

1896
1909

1914

1910
1911

1899

Par
Value

$ 10 0  
100 

50 Ac 
60 Ac 
60 Ac 

100 
100 

100 Ac 
100 Ac 

100  
100 
100 

1,0 0 0  
100 
100 
100 
100 

1,000 
1,0 0 0  

100 
100  

1,000

Amount
Outstanding
$40,242,

52,699,
824.

1,365
4.000, 
2,360

674,
1 .0 2 1 ,
7.000,
5.000, 

1 0 ,000 , 
17.755, 
12,993,
6,993,

2 0 ,000 ,
40,000,

1 .000 , 
2 ,000 , 
9,500,

12,500,
*12.900,

400
700
150
300
000
,600
400
600
000
000
000
000
844
844
000
000
000
000
000
000
000

Rate
%

See text 
6
a  e4 g 
4 g

4 In 1915 
7 in 1915

6 g 
6 g

7 In 1915 
5
4H

See text
5 g

When
Payable
Q— M 
Q— J 

A A O 
F & A 
F & A 

Q— J 
Q— J 

M A N  
M & N

A & O

Q— J 15 
M & S 
M A S
A A O 
J A J

Last Dividend 
and Maturity

M ar 1 ’ 16 6 % 
Apr 1 '16. 1 H %  
Oct 11944 
Aug 1 1951 
Aug 11951 
Jan 15 ’ 16.
Jan 15 ’ 16,
May 1 1926 
May 1 1939

1 % 
1  H

Apr 11934
Jan 7 1916 7%

Jan 15 ’ 16,1 H %
Mch 1 1918 
Mch 1916-17
Apr ' 1 1913 1% 
July 1 1919

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

Guaranty Trust Co, N Y 
do do
do do

Checks mailed 
do

Bankers Trust Co, N Y 
Guaranty Trust Co. N Y

N  Y . London & Paris 
Pittsburgh. Pa 

do do
Com pany’s office, Boston 
BrownBros ACo.N Y .Boat 

do do
Checks mailed 
New York and Boston

R E P O R T .— Report for year ending March 31 1915, In V . 101, p . 208, 
showed: Gross profits for year, $1,531,377, against $2,086,115 In 1913-14 
and $1,683,463 in 1912-13; bond in t., $210,000: doprec., $505,672; pref. dlv. 
(5 % ), $244,524; com. dlv. (10%  on amount paid in), $540,000; employees 
pension fund, $50,000: bal., def., $48,819. Pres.. Herbert M organ, M an
chester, Eng.; Sec. & Treas., J. G . W ylie, 260 B way, N . Y .— (V. 98, p. 
1769; V. 99, p. 192, 271; V . 101, p. 208, 2147.)

(TH E ) AM ERICAN TO B A C C O  C O .— O R G A N IZA T IO N .— A merger 
Oct. 19 1904 under New Jersey laws. V . 79, p . 1024, 1705; V . 80. p . 168.

On May 29 1911 the U. S. Supreme Court held the com pany a combination 
In violation of the Anti-Trust law (V . 92, p. 1501). In Deo. 1911. under 
plan below outlined, there was sold to the new Liggett A Myers and U -Lor 11- 
lard Tobacco companies property having a total book value of $115,UUU,UUU, 
and there was distributed to common shareholders out of its surplus securi
ties of a book value of $34,627,249. The list of properties remaining after 
tho aforesaid sale was given In V. 94, p . 280.

STO C K .— Under tho aforesaid plan, $78,689,100 6 % cum. non-voting 
pref. stock was given the right o f exchange within 3 years, as provided in 
the decree, for two-thirds in amount o f  new 6 % cum. pref., with voting 
power, along with $19 55 per $100 share in new Liggett & Myers Tobacco 
Co. pref. and $13 78 1-3 in new P. Lorlllard C o. pref. stock for the remaining 
third. Tho small amount (about $750,000) o f  old uneexhanged preferred 
6 % non-voting stock was as o f Dec. 31 1915 consolidated Into tho new 6 % 
preferred stock, making $52,699,700 thereof outstanding as o f Dec. 31 1915. 
All this stock is cumulative. Voting rights wore conferred on all preferred 
stock, whether exchanged under the plan or not (see V. 100, p. 311). Tho 
newer voting certificate is now issued in transferring tho old so-called non
voting certificates. There is now no difference. V. 102, p . 523.

Still owns a majority of the stock of the American Cigar Co. V . 73, 
p. 1113; V. 72, p. 531, 1037; V . 78, p. 1394.

D IV ID E N D S.— On common stock since “ disintegration”  o f 1911 to 1912 
(see Dec. 1915, V. 101, p .2073):

Y e a r —  1912. 1913. 1914. 1915. 1916.
Regular, ca sh .(% ) 7 X  20 20 (text) 20 (5%  Q .-M .) 5, — , — , —

In 1914 paid, M ar. Juno and D ec., 5%  in cash; Sept. 1914, 5%  in 6 % 
scrip, paid o ff Sept. 1 1915. Also Sept. 1912 $20 per share from sale of 
certain securities under the disintegration plan, and 2.986%  in Amor. M a
chine & Foundry Co. stock, and in March 1913 a similar cash distribution of 
$15 por share. V. 95, p . 362, 620; V. 96, p . 421. On April 20 1914 a dis
tribution was mado in restricted B deferred ordinary sharos o f Imperial 
T ob . Co. equaling about 215-240, or about 9-10 o f a £1 share. V. 98, p. 841.

DISINTEGRATION .— The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603. 1670) divided up the business of the company and Its allies 
among "14 separate and Independent companies, no one of them having 
control of or dominance In the trade as to any of the products manufactured 
by It, or as to purchase of raw material, and no one of them having any 

-Interest, by way of ownership of stock or otherwise. In any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoined tho 14 defendant companies from combining, making loans to one 
another, or having common officers or directors, A c., and forbade tho 
individual defendants for 3 years from buying stock, except from each 
other. See V. 93, p . 1558. Result o f disintegration plan, V. 95, p. 1405.

C a s h ,  & c . .  O f fe r e d  f o r  B o n d s  W i t h i n  T h r e e  Y e a r s .
E a c h  O u t -----------L .  &  M . ----------- — P . L o r .  C o .—

$1,000 O c t . 1911 C a s h . 7%  B o n d s .  5% B o n d s .  7%  B o n d s  5 %  B o n d s .
$ $ $ $ $ • $

Am Tob 6s 52,882,650 600 293 25 .............. -  206 75 .................
Am Tob 4 s48,724.300 480 ................  293 25 ................  206 75
Cons. Tob. 4s 2,629,800 480 ......... .. 293 25 .............. 206 72
Making total Issue auth .15,507,800 15,059,600 10,933,500 10.617,450

On Dec. 31 1914, when there remained out $990,150 Am. T ob . Co. 
6s and $1,489,000 4s, tho Court authorized tho sale up to April 1916 of 
tho 5 % and 7%  bonds reserved for such exchange, tho proceeds to go into 
tho treasury o f the Am. rob . C o., provided, however, that pending such 
salo tho holders o f  tho 6s, 4s and pref. shall continue to have said right o f 
oxchange so long as tho necessary securities remain available (unsold), 
Soe V . 100, p . 311, 644.
D i v i s i o n  o f  B u s i n e s s  o l  U . S .  in  a l l  B r a n c h e s  A c c o r d i n g  t o  V a l u e  (P e r c e n t a g e ) .

C ig a r -  S m o k -  P l u g  F i n e  O r d . L i t t l e
( I n  1911)—  f i te.sA A nP -  Toftac. C u t . C i g a r s .  C i g a r s .  S n u f f .

Amer. Tobacco Co......... 33.15 40.53 22.98 13.52   13.41 _____
Liggett A Myers..............21.03 16.47 37.84 36.26 ____  38.69 ____
P. Lorlllard Co............. 26.02 18.88 4.64 29.57 2.88 40.95 _____
Reynolds Co___________ '-------- 2.73 15.49 ____  . .  _ ____
American Cigar Co................. -  ........ ......................  8.90 ......................
Am. Stogie Co...................................................................... 1.58 ......................
American Snuff Co----------------  ------  ------  ------  ------  ------  35.55
George W . Heline Co........................................................................................  28.95
W cyman A Bruton------ --- - - - ........................................ .................. 27.68
Never in com bine......... 19.80 21.39 19.05 20.65 86.64 6.95 7.82

R E P O R T .— Report for year ending Dec. 31 1914, in V . 100, p. 895, 
showed total sales $69,339,084; net, $9,045,046 ; other income, $2,791,885; 
total not earnings, $11,836,931; int. on bonds, $201,716; prof. dlv. (6 % ), 
$3,167,242, com . divs. (20% ), $8,048,480; bal., sur.. $419,462.

D IR E C T O R S.— Percival S. Hill (Pres.), Benjamin B. Hampton, \V. H. 
O ’Brien, G . IV. Hill and T . B . Yulllo (V .-P s.), C . A . Penn, Daniel Hall,
J. T . Wilcox (Sec.). Allie Sylvoster, J. O. Englehard, G. S. Keene, M . W . 
Reed, T . J. Walker and James O. Brady. Office, 111 Fifth A ve., N . Y .—  
(V . 100, p .3 1 1 ,476, 644. 895, 1674; V. 101, p . 616, 2073; V. 102, p. 523.)

AMERICAN TYPE FOUNDERS CO .^ Incorporated  In 1892 under laws 
of N. J. See V. 55. p. 625, and adv. In 1896 the capital stock was re
adjusted. V. 62, p. 682. New plant, V. 77. p. 1292; V. 79, p. 1703. Owns 
$1,000,000 Barnhart Brothers A Splndlcr com . stock and guarantees the 
$1,250,000 7%  1st prof, (par $100; dividends (Q .-F .l; also $750,000 7% 
2d prof, stock, prln. A divs., according to terms o f an agreement with 
Guaranty Trust C o. of N . Y . dated M ay 19 1911. V . 92, p. 1501.

STO C K .— The stockholders voted Apr. 22 1913 to Increase the prof, 
stock from $2,000,000 to $3,000,000. V. 96, p . 865. 1231, 1300.

Dlv. on common April 1898 to Jan. 1916, lncl.. 4%  per annum. In addi
tion, In Jan. 1902 6 % scrip ,ln April 1903 3%  scrip ,in April 1909 2%  scrip 
and in M ay 1913 2%  scrip was paid.

D EBEN TU RES.— Of the 6 % debentures dated May 1  1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,
000  additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw.them by lot at 106 and Interest. 
V. 88 . p. 627: V. 89. p. 1068. ...........................................................................

R E P O R T .— Report for year ending Aug. 31 1914. In V . 99. p . 1384Preferred Div. Bal., Sur,
(7 %)$165.242 $25,208
(7% ) 163.972 33,456

Y e a r —  ' N e t .  '  C o m m o n  D i v .
1914-15................$350,448 (4 % ) $ 160,000
1913-14_________ 357,428 (4% ) 160,000 . . . . . .  QQ „

Pres.. R . W . Nelson, 300 Communipaw A ve., Jersey C ity .— (V . 99, p . 
1364; ,V . 101. p. 1712.)

AMERICAN W ATER W O R K S &  E LEC TR IC  C O .. IN C.— O R G A N I
ZA T IO N , A c.— Incorporated in Va. April 27 1914 (per plan in V. 98, p . 
914, 1074). and freed from ail the guaranties and endorsements o f  the old 
com pany, took over practically all o f  the properties o f  the American Water 
Works & Guarantee Co. (including all its public utility properties) . sold at 
receivers’ sale on April 15 1914, excepting the shares o f  stock, notes and 
floating debt o f  the Sacramento Valley and the several Twin Falls irrigation 
companies. The new company is to receive 49%  o f the equities In the 
liquidation o f the irrigation properties after the payment o f  the bonded 
debt. V. 101, p .3 7 2 ,769. , „Properties owned or controlled: (a) Water works supplying eighty-seven 
cities and towns in the U. S. [see United Water & Light C o ., V. 87, p . 1092; 
V. 91. p. 158; V. 95, p. 1547; V. 97. p. 959. 1050; V. 98. p. 1005; V. 100. 
p . 558). (b) West Penn Trac. & W ater Power C o. [“ Elec. R y. Sec. and 
V . 101, p . 13731, 317 miles o f  interurban railway and a large hydro-elec
tric plant to be built near Pittsburgh, P a., and supplying power and light 
to over 23,300 customers, (c) Directly or indirectly, through exchange o f 
California-Idaho Co. bondsJ(V. 97, p. 1118). title to 33.000 acres o f land in 
the Sacramento Valley in California. N o longer owns Great Shoshone 
property. V . 102, p. 255. Arkansas Water C o. bonds, see V . 102, p. <13.

V O TIN G  T R U S T .— All o f  tho stock is vested’ for 5 years'from Apr. 27
1914 In 5 voting trustees, viz., E . C . Converse, William Nelson Cromwell, 
Howland Davis, Andrew Squire and A . H . W iggin.

STOCKS A N D  BON DS.— All stocks have full voting power. T hefirst 
pref. stock has preference over the participating pref. and common stock 
up to its par value and accrued divs. on distribution o f assets. The 6 % 
participating pref. stock is entitled to preference over common stock upto 
par and divs. on distribution o f assets, and to 6 % yearly, with the right to 
share with the common stock In any dividends over 6 % declared In any year.
Full voting power. ______ „ „ „  , .

O f the collat. trust 5s ($20,000,000 authorized issue). $17,755,000 had 
been issued, June 30 1915 ($720,300 o f which were in the treasury). $7,926,
600 had been Issued in exchange for bonds and notes o f  the United Water 
& Light C o ., par for par. and $2,969,700 loaned to subsid. cos. as collateral 
to their bank loans under tho plan o f reorganization. In Aug. 1915 the 
holders o f  over 98% o f tho 4 issues o f United Water A Light C o. 6 % notes, 
aggregating $7,976,500. had exchanged their notes par for par for A m . 
Water Wks. A Elec. Co. collat. trust 5%  bonds. V . 100, p. 558, 1263. 
In September 1914 the commencement o f  dividends on the preferred 
stock was deferred, owing to the European war. Dividends are cumula
tive from April 27 1914. V. 99, p. 896.

R E P O R T .— Report for fiscal year ending June 30 1915 was given at 
length In V. 101. p. 769, 778. showed: Proportion net earns, o f  subsid. cos. 
(exclusive o f  West Penn Traction), $646,013; income from bonds and pref. 
stocks, bank balances, A c., $348,462; expenses and taxes, $946,122; bond, 
A c., int., $467,484; bal., sur., $478,638.

OFFICERS.— Pres., H . Hobart Porter: Vice-Pres. and Treas., Stuart
H . Patterson; Asst, to Pres., J. II, Purdy; Secretary, Harry E . Towle; 
Asst. Sec., W . K . Dunbar.

D IR E C T O R S.— II. Hobart Porter o f  Sanderson A Porter (President). 
Samuel Insull, Guy E. Tripp, James D . M ortim er, William Nelson Crom
well, J. B . Finley. W . B . Schiller, Charles It. Scott, Theodore Revillon, 
II. C . Buffer Jr.. U . J. de Lanoy M eijer, Andrew V. Stout. Stuart H . Pat
terson, Charles II. Payson, Henry Russell Platt, Henry H . Pierce, Robert 
Wetherill. Office. 5 0 Broad St., N . Y .— (V. 101. p . 769; V . 102, p . 713.)

AM ER.W IN DO W  QLASS M ACH .CO.— See issue Oct. ’ 12 ;V . 102, p .439 .
AMERICAN WOOLEN CO. (OF M ASS.)— O R G A N IZA T IO N .— Incor

porated in Mass. Feb. 16 1916 as a reincorporation o f the N . J. company 
with tho same name and capitalization. In 1899 merged the Washing
ton Mills, Lawrence, Mass.; National Providence Mills, Provicence, R . I ..  
A c.; see V. 68 , p. 472; see a lsop . 716: V . 69, p. 77; V. 73. p. 446; V . 71, 
p. 545. List o f properties, V. 78, p. 1118; V. 90, p . 622; V. 91, p . 1162; 
V . 71, p. 1316; V. 101, p. 529, 1554. 1715: V. 102, p. 253, 347.

Owned 1909 775 sets of cards, 8,495 looms, 325 combs, 6,000,000 spindles. 
The W ood Worsted Mill Corporation, which was merged In Sept. 1910, 

owned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics. V. 81. p. 900, 842; V . 84, p. 1054; V . 86 , p, 
599; V. 90, p. 622: V. 91, p. 522, 1162. „  _ ,

The Ayer Mills, whose stock Is owned, built a yarn mill at South Lawrence, 
Mass. V . 8 8 . p. 508; V. 90, p. 622, 701; V . 92, p . 1312.

DIVIDEN DS.— On pref. Oct. 1899 to Jan. 1916, both lncl., 7%  per an 
E A R N IN G S.— Report for year 1914. in V . 100, p . 807, 822. showed: N et 

profits. $2,788,602; pref. divs. (7 % ). $2,800,000; total surplus D ec. 31
1914, $8,024,436.

D IR E CTO RS.— W m. M . W ood (Pres.), Frederick Ayer, John H ogg, 
Wheaton Kittredge, Geo. W . Davis, G . E . Bullard, Andrew G . Pierce Jr., 
Geo. L. Shepley and W . II. Dwelly Jr.; Sec. A Treas., W . H . Dweliy Jr.; 
Asst. Treas., W. A. Currier; Asst. Sec., Frederic G . Sherman. O ffice, 
Shawmut Bank Bldg., Boston, M ass.— (V. 102, p . 253. 347, 523, 713.)

AMERICAN W RIN O E R  C O .— Providence. V . 102, p . 439.
AMERICAN WRITING PAPER CO.— ORGAN IZATION .— Incorpor

ated in N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 
V. 69. p. 25.128,227: V. 70, p. 998: V .80. p. 1172; V. 90, p. 625; V. 92. p.458.

Re-capitalization is proposed when circumstances are propitious to get 
rid o f excessive sinking fund, $100,000 yearly, A c. July 1915,coupons were 
paid in August, but Jan. 1916 coupons were paid prom ptly. V . 101, p . 
450; V. 100, p. 2087.

Pref. divs., June 1908. 2 % ; 1909, 1% ; 1910 to Apr. 1913, 2%  (A . A O .). 
None since. V. 97, p . 367, 446. „  , „ „  „

Of the $17,000,000 bonds, about $2,700,000 were in sink, fund Feb. 1915 
and $1,400,000 in treasury uncanceled. V . 76, p . 540. Report for cal. yr.
1915, in V. 102, p. 706, showed:
C a le n d a r  Y e a r —  N e t  I n c o m e .  B o n e  I n t .  E x p e n s e s .  S in k .F u n d  B a l . , D e f  •
1915 - ........................... $1,273,035 $850,000 $449,990 $100,000 $126,955
1 9 1 4 ________________ 1,253.406 850,000 411,716 100.000 108.310

Chairman. W . N. Caldwell; Pres., Arthur C. Hastings; Treas., Edward
H . llall; Sec., Edwin S.|Smith, Holyoke, Mass.— (V. 102, p . 69, 5 4, 706.)
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

A m erican Z in c  & Lead C o— Stock $7,500,000_____________
A n a con d a  C op per M in ins Co— Stk $150,000,000 auth____

Gold notes_________________________________________________
Anglo-American Oil Co— Stock £2,000,000..................................
Appalachian Power Co— 1st M 525,000,000 s t call 105 .CC.XO*

Collateral trust notes $3,000,000___________________________
Second mortgage $3,000.000_______________________________

A rm our & C o —S tock _________________ ________ _________ ___
Real estato 1 st M $50,000,000 gold red 102 44____xc*&r*

A ssocia ted  M erchants— Common s to ck ___________________
First preferred (p & d) 5%  cum convertible (text)_________
Second preferred (p & d) cumulative (see text) - 

P r o p o s e d  C o n s o l id a t e d  i_____  ___________ ! C o— A m o u n t s  a u th  &  to  b e  i s s u e d —
Common stock $20,000,000 ___________________________ ___
1st pref (p & d) stock 6 % cum after Dec 1 1917 $20,000,000 
2d pref (p & d) stock 7%  cum after D ec 1 1917 $10,000,000

A ssocia ted  O il C o —S to ck __________________________________
F ir s t*  ref mtge $25,000,000 call at par_____________ (JS

D a te
B o n d s

1915
1911
1913
1913
1909

1910

p a r
V a l u e

$25
50

1.0 0 0
£ 1

10 0  &c 
10 0  &c 

1,000  
100 

1,000  &c 
100  
100 
100

100
100
100
100

(?)

A m o u n t
O u ts ta n d in g

See text 
116,562.500 
$16,000,000 
£ 2 ,000,000

5.450.000
2.500.000 
See text

2 0 ,000,000
30.000. 000 

7.622,300
4.491.500 
5,136,200

14,985,000
13,818,674
6.725.500

40.000. 000 
See text

R a t e
%

$1 In ’ 13 
6 in 1915 

5 g
See text

5 
7
6

10 lor ’ 15
See text 
See text 
See text

See text 
5 g

W h e n
P a y a b l e

Quar.
M & S
See text
J * D
M & H
M * S

Jan
J & D

Q— F 
Q— J 
Q— J

J-J 15

L a s t  D iv id e n d  
a n d  M a t u r i t y

Feb 28 1916 3%  
M ar 1 1917 
Jan 15 ’ 16, 10% 
June 1 1941 
Sept 1 1918 
Sept 1933 
Jan 15 *16 10% 
June 1 1939 
M ay 30 *14 2 
Apr 15 *14 1 44 
Apr 15 *14 1 H

Jan 16 *16 1%
Jan 15 1930

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

National City Bank, N Y
Guar TrCo, N Y, Lon, &o 
Is tN a tB k .N Y & Ohlo.cc 
N YBa& W PBonb& Co Ln 
Bankers Trust C o, N  Y  
Farmers L & T r C o, N  Y  

do do
Hudson Tr,H oboken,N  J 

do do
do do

Checks mailed
New York and San Fran

AM ERICAN ZIN C . LEAD & SMELTING C O .— O R G A N IZA T IO N .—  
Incorporated Jan. 26 1899 in Malno as a mining and smelting com pany. 
I t  is also a holding and operating company for certain subsidiaries (seo V. 
102, p . 73) in Missouri, Tonnosseo, Wisconsin, Kansas and Illinois.

STO C K .— Consists o f  $4,828,000 (95,914 sharos, par $25) o f  an auth. 
lssuo o f  $7,500,000 (300.000 sharos), which aro outstanding, listed on N . Y . 
Stock Exchango Dec. 22 1915, in full amount.

Dividends havo been paid as follows:
Y e a r ..................................1899. 1900. 1907. 1910. 1911. 1912. 1913.
Total for year............... $2 00 $ 10 0  $125  $ 15 0  $2 00 $2 00 $ 100

Report for 10 mos. onded Oct. 31 1915, total not earnings, $3,821,955; 
admin. & gen. oxp., incomo tax, and in t .,$179,738; net profits, $3,642,217.

O FFIC E RS.— H . S. Kimball, Pros.; E . P . Brown, V .-Pres.; C . A . 
Hight. V .-Pres.; C . W . Baker, V .-Pres.; F. W .  Batcholdor, Sec.; S. E . 
Farwell, Trcas. Offico, Boston.— V. 102, p. 69, 73; V. 101, p . 2146, 1274.

ANACON DA COPPER MININO CO.— O R G A N IZ A T IO N — Incorpo
rated in M ontana June 18 1895 and was for many years the leading operat
ing subsidiary o f  the Amalgamated Copper C o ., a holding com pany, in
corporated ln N . J . in 1899. On June 7 1915 the shareholders o f tho Amal
gamated Copper C o. voted to dissolvo that corporation (V . 100, p . 1594, 
1745 , turning over certain remaining assets to the Anaconda and distrib
uting its holdings o f  Anaconda stock ($83,198,425 out o f  $116,562,500, to 
the extent o f  $76,943,950 among its shareholders at rate o f  $50 thereof 
(with about $3 cash for each $100 sharo o f Amalgamated surrendered and 
giving them the right to subscribe at par (the old par $25, about to bo in
creased to $50 by doubling up shares) for the remainder o f said holdings of 
Anaconda in amounts equal to ono-twent y-fourth of their respective stock 
holdings in the Amalgamated Co. New plants, & c., in 1915, seo V . 102, 
p . 707.

Among the properties taken over were ln 1914 the plants o f  the Inter
national Smelting & Refining C o. (V . 98. p . 1319, 1457, 1596; V. 100, 
P - 1506 , and in 1915 (V . 100, p 735,1080) o f  the capital stock of the United 
M etals Selling Co ; 150,000 shares o f  Inspiration Consolidated Copper C o ; 
30,800 shares o f the Greene-Cananea Copper C o , &c

In Feb. 1916 had arranged to own about 75%  o f tho stock o f tho Andes 
Copper C o., incorporated In Delaware on Jan. 20 with $50,000,000 in $25 
sharos to hold control o f the Andes Copper Mining Co. and tho Potrerillos 
Railway Co. The Alining Co. proposes to dovelop low-grado steam-shovel 
copper deposits near Potrerillos, Chili, and tho railway company will build 
a railroad from Pueblo Hundtdo, on tho G ovt. Railway, to tho site 
o f  tho reduction works and mines. V. 102, p . 707, 524.

DIVS.—  1*02 to *04. *05. *06. *07. *08. t o ’ l l .  *12. *13. *14. *15. 1916. 
Since 1901 /  4 yearly 8 1944 26 Syearly 9 12 10 6 3

Dividends in 1916, Fob., 3 % . Dividend period changed to quar., 
Feb. 28, & c., like Amalgamated Copper Co.

N O TE S.— In Feb. 1915 sold $16,000,000 5%  2-year notes dated M ar. 1 
1915 to acquire from tho Amalgamated Copper Co. the stock o f the United 
Metals Selling C o ., (tho United Metals Selling Co. o f  Delaware, with $5,
000,000 stock, whoso stock Is all owned, being formed to take over the 
property), also $3,000,000 Inspiration Consol. Copper Co. and $616,000 
Greene-Cananea Copper Co. stock, & c., and on account o f Improvements, 
& c., to cost about $6,000,000. V. 100, p. 735, 1080; V. 102, p. 707.

R E P O R T .— For cal. year 1914 (o f former Amalgamated Copper C o., 
V . 100. p . 1745), with balance sheet, was in V. 100. p. 1505. Preliminary 
report for 1915 was in V. 102, p. 707, showing largo incroaso in output 
capacity. .

For calendar year 1915, output was about 254,800,000 lbs. (against 
223,720,292 in 1914) and estimated not earnings, after all charges o f over 
$16,000,000. V . 102, p. 156.

Y e a r  e n d i n g  D e c .  31—  1914. 1913. 1912.
Sales o f copper, silver and gold............$36,745,559 $44,003,473 $51,723,032
Inc. from invest’s, sub. dopts., A c . . .  3,300.620 1,081,494 6 43,625
Copper, silver and gold on band.......... 14,330,972 16,173,789 14,895,384

Total receipts.........................   $54,377,151 $61,258,756 $67,262,041
Copper, s ilv e r*  gold on hand Jan. 1.$16,173,789 $14,895,384 $14,343,155 
Alining, transp n, rcduc’n , depr’n, &c. 29,004,943 35,080,145 37,122,177

Total disbursements.............................$45,178,732 $49,975,529 $51,465,332
Total net income (incl. in t.)............$9,198,419 $11,323,499 $15,856,335

Interest ...................................................  408,831 ............  ............
Dividends ........................................  9,077,500 12.997,500 10,831,250
Rate o f dividends........................................  (8 % ) (12% ) (10% )

Balance for year................ - ............dof.$287.912df.$l,674,001 sr.$5,025,088
D IR E C T O R S.— John D . Ryan (Prest.), B. B. Thayer and O. F . Kelley 

(V .-Prests.), H. II. Rogers, Geo. II. Church. Andrew J. Miller. William 
Rockefeller, Nicholas.F. Brady and J. Horace Harding. A. II. Melin is Sec. 
and 1 reas.— (V. 101, p. 289, 450, 1093, 1466; V. 102, p . 69, 156, 523, 707.)

ANDES COPPER C O ., C H IL L — See Anaconda Copper Co.
ANGLO-AMERICAN OIL C O — ORGAN IZATION . &o.— Incorporated 

In England ln 1888. Marketed most of the oil of the Standard Oil Co. of 
N. J. ln the United Kingdom and was the largest marketing concern there. 
Owns a largo number of tank steamers, chtelly used ln trade with the United 
Kingdom. Formerly controlled by Standard OH Co. of N. J. but segre
gated ln 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 1390. 
Stock, £2,000,000, as increased Aug. 1913; par. £ 1 . Interim d iv ., 2 shil
lings per share (1 0% ), paid April 15 1912; July 15, 10% : 1913, Jan. 15 
(Interim), 15%; July 15, 10%: 1914, Jan .,5 %  and 5%  extra (Interim); July, 
10% , and abt. Dec. 1913. 100% ln stock: 1915. Jan., 5%  and 5%  extra 
(interim); July, 10% ; 1916, 5% and 5%  extra. Report for cal. year 1911. in 
V . 95, p . 174, showed: Total profits, £180,043: total deductions, £320,137; 
loss for year, £140.094. Divs. (20% ), £200,000. Profits in 1906. $1,262,
551; in 1903. $2,520,291; divs. paid in 1906, about $750,000; In 1903, about 
$2,500,000.

Offico, 36-38 Queen Anne’s Gate. London, S. W ., England.— (V . 97. d . 
1205, 1585; V. 98, p. 75, 1922; V . 99. p . 1834, 1912; V. 100, p. 2087.

APPALACH IAN  POW ER CO.— Incorp. ln Virginia In 1911. Owns 
land and water rights for 5 hydro-olectric developments aggrogating about 
75,000 h. p ., on Now Rivor, In Carrol, Pulaski and Grayson counties, Va. 
Also owns and operates by steam tho local utilities In the towns o f Bluofleld. 
M arlon, Pulaski. Welch. Keystono. Pocahontas, Brain well, Wythevlllo and 
Princeton. Tho first hydro-olectric plant o f 9,000 h. p . normal capacity 
was placed in operation Aug. 15 1912, and the second development with a

rating o f 20,000 h . p . was placed in operation N ov. 15. See V . 92, p . 1567; 
V . 93. p . 529, 874; V. 95, p . 1405; V. 97, p . 523.

Common stock auth., $ 10 ,000 ,000; issued, $6,000,000: pref. stock, 7 % , 
oum. after Oct. 1 1912 and red. after 3 years at 112 and div., authorized, 
$15,000,000; Issued, $2,180,000. Annual sinking fund for bonds (V. 93, 
p. 529, 874) 1916 to 1920, 1% ; 1921 to 1925. 1 K % ; 1926 to 1930. 2 % : 
1931 to 1940, 2>^% . In Sept. 1913 sold $2,500,000 5-year collateral trust 
notes, $500,000 additional being resorved to take up the $500,000 notes 
duo N ov. 20 1914. The new notes are secured by plodgo o f tho entiro now 
$3,000,000 lssuo o f 2d mtge. 20-yoar 6 % bonds and $550,000 1st M . bonds 
o f 1911. V . 97. p . 667, 804.

Pres., R obt. O. M orse; V .-P ., H . M . Byllesby, F. O. W alcott and M . A . 
Violo; Sec.-Treas., A . P . Taliaferro.— (V. 97, p . 523, 667, 804, 1424.)

ARKANSAS VALLEY R Y .. LIGHT & POWER CO.— Seo “ El. R y . Seo.”
A RK AN SAW  W ATE R  C O ., LITTLE  R O C K .— (V. 102, p . 524.)
ARAtOUR &  CO.— ORGAN IZATION .— Incorporated In Illinois April 14 

1900. Owns plants In Chicago, Kansas City, South Omaha. East St. Louis, 
Fort W orth, T ex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, incl. packinghouses, glue works, soap works, warehouses, refrlg. 
stations, tanneries, & c., &c. Seo application to list, V. 90, p. 370, and 
V. 95, p . 546; V. 98, p . 1002. Stock, $20,000,000. all out; par, $100. 
DIvidonds: 1911, 10% ; Jan. 1913, 1914, 1915 and 1916, 10% .

BONDS.— Of the "real estate 1st m tge.’ ’ 4 44s ($50,000,000 authorized 
Issue), $20,000,000 were reserved for future purposes. They aro subject to 
call as a whole on any interest day at 102 44 and Interest on 12 weeks' notice 
and sinco Deo. 1 1914 In blocks of not less than 10% . V. 88 , p. 1374.

R E P O R T .— For yoar ending Oct. 30 1915 (V . 102, p . 342), total rocolpts, 
$18,048,694, against $13,707,631; in 1913-14, administrative oxpenso, 
$1,745,192; int., taxes, insur., & c., $5,303,502; divs. (10% ), $2,000,000; 
bal., sur., $9,000,000.

O FFIC E RS.— Pres, and Gon. M gr., J. Ogden Armour; V .-P ., O. W . Ar* 
mour; Arthur Meeker, R . J. Dunham, A . Watson Armour, G . B . Robbins 
and F. Edson Whlto; Sec., C . W . Comes; Treas., F . W. Croll. O ffico, 208 
La Sallo St., Chicago, 111.— (V. 100. p. 259, 1595, 1754; V . 102, p. 253, 342,

ASSETS R E A LIZA TIO N  CO.— (V. 101, p . 1715; V . 102, p . 347.)
ASSOCIATED MERCHANTS C O — O R GAN IZATION .— Incorporated 

In April 1901 In Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of II. B. Claflln Co. and business of James McCreery 
& Co. V. 84, p. 692. In 1901 purchased the business of Posner Bros, 
of Baltimore (now Stewart & Co.) and In 1903 2,000 shares ($200,000) o f the 
$250,000 com . stock of C. G. Gunther’s Sons. V. 77, p. 449; V. 73, p 1358; 
V. 90. p. 773. In 1905 acquired the business of J. N. Adam & Co. o f Buf
falo. V . 76, p . 540; V. 80, p. 1730; V. 81. p . 776. O ’Neill-Adams C o . 
(control was ln Oct. 1914 being liquidated) V. 83, p . 274, 561; V. 99, p. 1216. 
In 1914 acquired S500.000 stock o f Surety Coupon C o. Also owns $130,000 
o f 2d pref. stock o f Higbce C o., Cleveland, O. In Jan. 1910 tho now United 
Dry Goods Companies acquired $9,813,100 o f the $17,250,000 stock o f all 
classes. V . 8 8 , p. 1375. Tho II. B . Claflln C o. was reorganized In Doc. 
1914 per plan. See plan, V . 99, p . 967, 971; V . 98, p . 1995.

C ON SO LIDATION , &c.— T o removo tho impairment o f  assets, provont- 
ing dividends, it is proposed plan o f Doc. 20 1915 (V . 102, p. 69, 64) to con
solidate this company with tho allied United Dry Goods C o., probably un- 
dor tho laws o f Virginia, and to authorizo tho now stocks shown ln thotablo 
above, o f  which there will now bo Issued to retlro existing shares not held 
by United Co. (and pref. divs. to Dec. 1 1915), tho following:

O ld  S to c k —  ------------------ W i l l  R e c e iv e  i n  E x c h a n g e ,  & c . --------------------------
Assoc. M er. Co.: F i r s t  P r e f e r r e d .  2 n d  P r e f e r r e d .

First pref------10844 % -$ 4 ,856,434 .........................
2d preferred.. 944% -232,820 100% -$2,387.900
C om m on ____  ________________  ______________

Unltod Dry Goods Cos.—
Prof, s t o c k . . .  8044% -$ 8 ,729,420 40% -$4,337,600 
C om m on ____  ________________  _____________

C o m m o n .

100% -$557,500

100%-$14,427,500

'13.
7
2
1

1914.
144,144.0.

' j .44. 0 ,
'.44. 0 . -

Total now issuab lo ...$13,818,674 $6,725,500 $14,985,000
Certified public accountants who havo oxaminod tho books for tho fivo 

yoars 1911 to 1915 roport that, “ aftor making all propor rosorvos, there is a 
reasonable probability o f  annual not earnings applicable to dividends o f 
at least $1,500,000. Tho directors boliovo that, with hotter buslnoss con
ditions. this amount should bo increased. Tho total dlvldotul require
ments for tho issuod preferred stocks o f tho now company will bo approxi
mately $1,300,000.

Reorganization Committoo: Cornollus N . Bliss Jr., Chairman’ Louis 
Stowart, Samuel W . Itoyburn, Gatos W. McGarrah and Thomas Cochran, 
with Theron S. Atwater as Secretary, 5 West 34th St., N . Y . C ity . Deposi
tary, Unitod States Trust C o., 45 Wall St., N . Y ., or its agont, Hot Adinin- 
istratiokantoor Van Gobroedors Boissovaln on Korkhovon on Compagnlo, 
Govostigd to Amsterdam.

DIVS.—  ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12.
Common (% )___ 7 7 7 7 7 7 7 7 7

do e x tra . (% ) 4 4 1 4 4 2 2  0 2 2 2  2
Pref. extras (% ) . . 4 4  1 1 4 4  44 1 1  1

R E P O R T .— Roport for 11 mos. ending Doc. 31 1914, soo V. 100, p. 637, 
1255, and bal. shoot as o f  Doc. 31 1915. in V. 102, p . 64. Pros., Cornelius 
N . Bliss Jr.; Treas., T . S. Atwator. O ffico, Ilobokon, N . J .— (V. 100, p. 
637, 1255, 1888; V. 102, p . 69, 610.)

ASSOCIATED OIL CO.— ORG A N IZA TIO N .— Incorp. In Cal. Oct. 5 
1901 and ln April 1910 held California oil properties aggregating 20,587 
acres, o f  which 13,933 in fee and 6,652 under lease. Also stockholdings, 
notably $3,500,000 of the $7,000,000 stock of Associated Pipe Line, $2,
500,500 of the Amalgamated Oil Co’s $5,000,000. all the $4,222,461 of Asso
ciated Transp. C o. See V . 90. p . 1484. Decision Sept. 1914, V. 99, p. 896, 
V 100. p 1439

In 1908-09 tho Southern Pacific C o. acquired control and on Juno 30 1915 
owned $20,069,000 o f th« stock and $12,104,000 o f tho $13,128,000 
1st ref. 5s.

DIVS.—  1905. 1906. 1907. 1908 to 1912. 1913-14 1915. 1916
P e rc e n t .. 3 144% 144% None. 3 yrly. Below. Jan. 1%

In 1915, April, 144%: O ct., 2%  and 1%  special from  accum. earnings.
BON DS.— Of tho $25,000,000 first refunding bonds, sufficient aro re

served to rotiro tho 1st M . 5s o f Aug. 1 1922. V. 75, p. 1149. In Doc* 
1915 $1,500,000 was applied to retirement o f  First *  Ref. M . bonds (thon 
$13,128,000) and 1st 5s (thon $1,940,000). V. 101, p . 1888. As part 
security, tho following stock was plodged:| Associated Transportation C o., 
$4,222,400; Associated supply C o ., $497,500; Associated Pipe Lino C o., 
$3,498,000; Bakersfiold Iron W orks, $129,100. (Comparo V. 8 8 , p . 1432.
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MISCELLANEOUS COMPANIES 

tFor abbreviations. Ac., see notes on first page]
Atlantic Gulf & W est Ind SS— Coll T r M  g red toxt__Eq.xx 

Brunswick S3 C o 1st coll 105 guar p & 1 due $62,000 yrly xx
A tla n tic  R e fin in g  C o— Stock $5,000,000----------------------------
A tlas Powder C o .— Stock auth $5,000.000------ ----- --------------

Preferred stock (p & d) 0%  cum, $5,500,000---------------------
Autosales Gum &  Chocolate Co— Stock $6,000,000--------------

First mtge $.'1,600,000 sink fund call 107 M (see text)___Gz
B abcock  & W ilcox C o.— Stock authorized $15,000,000_____
Baldwin Locomotive W orks— Common stock $20.000,000—  

Pret (p & d) stock 7 %  cum $20,000,000red 125,beg July’ 16 
First mtgc $15,000,000 gold redeem text -.PeP .K ve* &r* 
Standard Steel Works 1st M gold sink fund--PcP.kc*<5cr*

Barney & Smith Car— Common stock $2,000,000________ _
Preferred (not as to assets) 8 % cum $2,500,000___________
First mortgage $2,000,000 gold redeemable at 110___G.c*
Debentures $2,000,000 sk fd after 3 years________________

B arrett C om pany— Common stock $15,000,000___________
Prcf (p&d) 7%  cum, $5.0(10.000 red t e x t ---------------------------
Barrett M fg Co (controlled) debentures callablo 110 in 1919

Bell Telephone Co of Canada— Stock auth $30,000,000----------
Debentures (auth 75% of paid-up capital stock )---------- zc*

Bethlehem Steel Corporation— Common stock $15,000,000-.
Prcf (p & d) stock 7%  non-cum $ 15,000,000 -------------------
Beth Steel purch money mtge for Beth Iron goId_GP.xc*&r
Beth Steel Co 1st ext M g guar red 105-----------------------G.xc*

do do 1st lien & ref M g gu red 105 s f— Eq.xo’ &r* 
Fore River 1st M  g gu due $40,000 yly red 103-O B.xc* 
Titusv ForgeCo 1st M gu p<& 1 duo $20,000 yly red 102 X  Ba.xc*
Beth Stoel Co Purch money M  on Penn Steel__________
Underlying bonds on Penn Steel properties see that compan

Date
Bonds
1908

1907-8

1911

1910
1908

1900
1914

1899
1895

1901
1900
1912
1913 
1913 
1916

Par
Value

$500 &c
......... 165

100 
500 <5cc 

100  
100 
100 

1,0 0 0  &c 
1,000  

100 
100  

1.000  
5O0 & c 

100 
100  

1,0 0 0  
100 

500 &c 
100  
100 

1,0 0 0  
1,000  

500 & o  
1,000  
1,0 0 0

Amount
Outstanding
$12,419,000

890.000
5.000. 000
4.168.700
5.500.000
6 .000 . 000
3.220,500

15.000. 000
20 000,000
20 .000 . 000 
1 0 ,000,000
3.400.000
2 .000,000
2.500.000 
2 .000.000 
See text

11,298,200
4.569.700
2.500.000 

18,000,000
11.149.000
14.862.000
14.908.000
7.500.000
7.863.000

13.485.000
680.000 
322.000

See text

Bate
%

When
Payable

5 g J & J
5 J & J 

See text See text 
See text See text 

Q— F 
See text. 
J & J

Q - J  
& J 

J & J
M & N
J & J

Q— M 
Q— M 

J & J

See text.
6 g

7 In 1915 
See textJ

7
5 K 

„  5  BSee text 
See text
„  , 6 Seml-an
7 In 1915 Q— J

7 Q— J5 g A & O
8 In 1915 Q— J 15

5 g A & O
See text Q— J
7 in 1916 Q— J

6 g Q— F
5 g T A J
5 g M & N
5 J & J
5 g M  & S
5

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Jan 1 1959 
to July ’29-’31 
M ar 15 *16, 5%  
M ar 10 '16, 5% 
Fob 1 '16 1 X %  
Feb 1 1912, 1% 
May 10 1931 
Jan 1916 \ % %  
Jan 11915, 1% 
Jan 1 1916,3 14 
May 1 1940 
Jan 1 1928 
Deo 16 '07 1% 
Dec 1 1911 2%  
July 1 1936 
15 years 
Jan 1 ’ 16 1 « %  
Jan 15 '16. I X  
Apr 1939 
Jan 15 1916 2%  
Apr 1 1925 
Apr 1  1916 7 X  
Apr 1  '16. I X  %  
Aug 1 1998 
Jan 1 1926 
May 1 1942 
July 16-” 33 
M ar 1916-1933 
1936

Equitable Trust Co. N Y 
Old Colony Tr C o . B os

Jan '16 coup not paid 
Now York 
Checks mailed

do do
Phlla. & Brown Bros, NY 
Penn Co for Ins,&c. Phlla 
Checks mailed 

do
Guaranty Trust Co, N Y
17 Battery Place, N Y 

do do
Phlla Land T i & Trust
Montreal
Bk o f M ont, M ont Sc Lon
Checks mailed 
Girard Trust Co, Phlla 
Harvey Fisk & Sons, N Y 
Equitable Trust C o, N  Y  
Old Colony T r C o , Boat 
Bankers’ T r C o, N  Y  
Philadelphia

E ARN S. N et Other Bond D eprecia - Dividends Balance,
(approx.) Earnings. Incom e. Interest, tion , & c . Paid. Surplus.

1 9 1 5 ..........$4,413,002 $553,770 $748,407 $2,300,361 $1,789,095 $128,908
During the year tho bonded debt was reduced $2,850,000 through con

tributions to tho sinking fund and by direct purchases. V. 102, p. 524.
R EPO RT — Fiscal yoar end. Doc. 31 '14; roport, V .100.p .1506, showed: 

Incom e, Including dlvs. 1914. 1913. 1912. 1911.
o f affiliated cos..........*$15,544,675*$17,871,698*$16,772,618 $20,337,684

Surplus for year..............  1,264,753 1,822,412 1,230,445 1,766,240
Dividends. 3 % ................  1,200,000 1 .200,000  ...........................................

* Apparent loss is largely duo to change In methods o f accounting. 
OFFICERS.— Pres., William Sproule; Treas., W . A . Sloan; Sec., P . O. 

Williams. Offico, Sharon Bldg., San Fr.— (V. 102, p. 524.)
ATLANTIC GULF & WEST INDIES STEAA1SHIP LINES.— Incorp. In 

Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y . &  
Cuba Mall SS. C o.,and  all o f  tho stock o f  the N . Y . & P ortoB lcoS S .C o . 
—  V. 90, p. 1106; V . 8 8 , p. 100; V. 93, p . 409; V. 99, p. 1530.)

STOCK.— Auth., $20,000,000 each of common and 6 % non-cum. pref. 
(also as to assets); out’g $14,963,400 com . and $14,979,900prcf.; par, $100.

BONDS.— The auth. Issue of collateral trust 5%  gold bonds Is $15,000,
000. The $2,000,000 unissued can only be put out on vote of 66 2-3%  o f 
pref. stock. Redeemable at 105 and Int. on any date by lot No foreclos
ure proceedings can be brought for default In lnt. for less than 2  years. 
V . 88 , p. 160. Brunswick SS. Co. 1st 5s, V . 91, p. 465; V . 85, p. 470.

BONDS OF SUB. COS. (M A Y  1915).— Clyde S3. C o .. 1st 5s due Feb. 1 
1931, $3,830,000 (V. 82, p. 807); Clydo SS. Tormlnal C o. 1st 5s, due Oct. 1 
1934, guar, by Clyde SS. C o. (V . 91, p. 1387); M allory SS. C o. 1st 5s due 
Jan. 1932, $2,939,000 (V . 83. p. 194); N . Y . & Cuba M all SS. C o. 1st 5s 
duo Jan. 1 1932, $7,725,000 (V . 89, p. 229); N . Y . & Porto Rico SS. C o. 
1st 5s due M ay 1 1932, $1,731,000 (V. 8 8 . p. 235); U. S. & Porto Rico N av. 
1st 6s duo March 1921, $130,000. All coupons free o f  Federal Income tax.

E A R N IN G S.— Of subsidiary companies for 11 mos. ondlng N ov. 30 
1915, gross, $18,503,086, against $15,920,763; In 1914, not, $4,600,097, 
against $2,454,245; charges, $1,918,753 against $1,658,508; bal., surplus, 
$2,681,344, against $795,737. ,

R EPO RT.— For cal. year 1914, with bal. sheet. In V. 100, p. 1344, showed: 
Gross oarnings o f subsidiary cos., $17,145,454; not, $2,444,628; other In- 
com o, $409,702; Int., $887,417. lnt. on notes, & c., $17,794, rentals and 
misc., $801,455; doprec., $204,316, bal., sur., $943,348. Divs., $1,200,000. 
paid from accum. surplus. Roport o f  parent company showed: Incom e, 
$1,495,577; int., taxes,& c.. $782,589; deproc., $62,500; bal., sur., $050,488 

OFFICERS.— Pres., Galon L . Stone; Sec. & Treas.. A . R . N icol. 11 
B ’way, N . Y .— (V. 100, p. 2087; V . 101. p . 49, 1015.)

A TLAN TIC  MUTUAL INSURANCE CO.— Sco V. 102, p. 439. 
ATLANTIC REFINING CO.— ORGAN IZATION . Ao.— Incorporated 

In Pennsylvania In 1870. Has refining plants at Philadelphia. Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively in several Eastern States. Formerly controlled by 
Standard Oil Co. o f  N.J., but segregated In 1911. Stock, $5,000,000; par,$100. 

Dividends D ec. 1914 to March 1916, 5%  quar. v  9
R EPO RT for calendar y e a r 1915, in V . 102, p. 610. showed:

Cal- Total D eprec. o f  Dividends Balance,
Y ear. P rofits. Inventory. Paid. Sur. or D e f.

$ $ $ $ 
1915-.-5 ,381,902 cr. 210,553 (20% ) 1 ,000,000 sur.4,592,425 25,347,934 
1 9 1 4 -- . 940,741 d ob .1,932,143 (5% ) 250,000 def. 1,241.402 20,755,510 

OFFICERS.— Pros., J . W . Van Dyke; V .-P s., W . P . Cutler, W . M . Irish; 
Sec., W . D . Anderson; Treas., H . S. Mustin. Offico, 3144Passayunk 
A vo., Phlla., Pa.— (V. 100, p. 558. 814; V. 102, p. 610.)

ATLAS POW DER CO.— O R G A N IZA T IO N .— Incorp. in Delaware Oct. 
18 1912 and took over as o f  Jan. 1 1913, per plan o f disintegration part o f 
tho proportlos o f  tho E. I. du Pont do Nomours Powder C o. (V . 94, p. 1380, 
1629, 1698; V. 95, p. 969; V. 97. p . 446. In Juno 1915 over 51%  o f  the 
stock o f Giant Powder C o. o f  Cal. (at last accounts 30,000 shares, $1,737,
369 outstanding) was acquired at $110 per sharo, and romalnlng stock
holders were offorod per share in exchange 9-10 o f a sharo o f  Atlas C o. pref. 
and 18-100 o f Atlas common stock, thoso previously selling at 110 being 
offorod tho right to tako Atlas stock on samo terms. V. 100, p. 2087, 2013.

STOCK.— Ono-half o f  tho common stock received by tho 27 defendants 
In the du Pont Co. dissolution Is without voting power. The stockholders 
on April 24 1915 authorized an issuo o f $5,500,000 6 % cum prof stock 
(p. & d .), red. on any Aug. 1 boginning 1925, at 110 and div. (for further 
rights sco V. 100, p . 1595). Holders o f  common stock ($3,000,000) sub
scribed for on or beforo Junel 1915 for 9944% o f tho $1,500 000 prof stock

Total 
Surplus. 

$

offered at par and $600,000 common stock at 105, payable In cash or 6 % 
income bonds at 102. Remainder o f  bonds was called for navmont at 102 
on Aug. 1 1915. V. 100, p. 1595, 2087. In Fob. 1916 a n ow teu e  o f  stock- id  - — - -

i
was proposed on account o f  additions, &c. V. 102,~p.~70(3 ° 'V isSU° o f stock 

D IV ID E N D S.—  f 1913. 1914. 1915. 1916.
On common Q -M ____________ ( I X  6 1 X - 1  X - l  X - l  X  2

do e x tra _______________l - -  - -  ___- X - I X - 3 X  3
In Fob. 1916 declared on common shares a regular 2%  dividend and '3%  

extra, both payablo March 10.
BONDS.— The bonds bear interest at 0%  yearly commencing Aug. 1 

1913, payablo semi-annually on Feb. 1 and Aug. 1, the first payment falili
lue Feb. 1 1914, out o f  tho net oarnings for tho preceding calendar yea* 
or. If the net earnings are not sufficient to pay the full 6 % rate. Interest 
will bo paid semi-annually to extent earned, not cumulative.

R E P O R T .— For cal. year 1915, in V. 102, p. 604, 706, showed :
C a l .  C r o s s  * N e t  I n t .  o n  P r e c .  C o m m o n  B a la n c e ,

Y e a r —■ S a le s .  I n c o m e .  I n c .  B o n d s .  D i v s .  D i v i d e n d s .  S u r p lu s .s $ $ s s s
1915......... 9,289,492 1.705,851 ............ 213,250 (11^)437:315 1,055,286
1914......... 5,133,307 474,150 (6)180,000 ............ (6 % ) 179.961 114489

* Aftor adding $34,088 not credits to Incomo in 1915.— (V. 101. p. 215. 
1715; V. 102, p. 604, 610, 706.) V

AVERY COM PANY. PEO RIA. ILL.— V. 102, p . 711.
AUTOSALES QUM & CHOCOLATE CO.— See Issue Oct. 1912. V .9 7 . 

p . 1847; V. 99, p . 44; V. 101. p . 125, 215; V. 102, p . 156, 253.)
BABCOCK & W IL C O X  CO.— O R G A N IZA T IO N .— Incrop, in N . J. 

In 1881 and manufactures water tube boilers, hoators, &c. Stock auth. 
an<lissuo<l, $15,000,000 (par $100). N o bonds; no mortgages. Dividends 
or 7%  por annum havo boon paid Q .-J. for 20 yoars. Plants at Bayonno, 
N . J ., and Barberton, Ohio.

OFFICERS.— Pres., E . H . Wells; V .-P ., W . D . nox io; 2d V .-P ., E . R . 
Stettinius; Sec., J. E . Eustis; Treas., J. G . W ard. N . Y . o ffice , 85 Liberty 
St.— (V . 87, p . 1665.)

(THE) BALDWIN LOCOMOTIVE W ORKS.— O R G A N IZA TIO N .— In
corporated In Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized In 1909 (which succeeded the firm of Burnham, 
Williams &  Co.) and the Standard Steel Works Co., new banking interests, 
A c., being admitted. Works In Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., and Burnham, near Lewlstown, Pa. Capacity 2,650 loco
motives yearly. V . 88 , p. 1623. See application to list, V . 92, p . 1105. 
and offering. V. 92, p. 1703. In 1915 arranged for erection o f extensive 
now shops at Eddystono, Pa., eventually for construction o f locom otives, 
but for tho Immediate use under lease by Remington Arms Co. o f  Dela. and 
Eddystone Ammunition Corp. o f  N . Y ., which, it is understood, will carry 
out somo considerable part o f  tho Baldwin C o’s, largo orders for war ma
terials. See V. 102, p . 705 and Midvale Steel &  Ordnance C o. V. 102,p.715.

STOCK.— Pref. stock cannot be increased without consent of malorlty of 
pref. shares outstanding. V. 92, p. 1703; V. 93. p. 47. In Mch. 1911 divi
dends had been paid since Incorporation at rate of 6 % on pref. and 1 0 % on 
common of former Baldwin Locomotive W orks.

D IV ID E N D S.— On pref., 1912 to Jan. 1916, 7%  ( 3 X %  s .-a .). On 
common, in 1912 to July 1915,2%  (J. & J .); July 1915, nono; V . 100, p.1834.

BONDS.— Of the 1st 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost o f extensions and Improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 45 for an annual sinking fund of 
2%  of the maximum bonds theretofore Issued. V . 91. p. 40: V . 90, p. 1104, 
1046; V . 92, p . 1703. First Installment o f  $200,000 paid on account o f  
sinking fund M ay 1 1915. S ta n d a r d  S te e l  W o r k s  C o .  has auth. $5,000,000 
1st M. sinking fund 5s, of which $5,000,000 have been Issued, $1,600,000 
having been retired by the sinking fund. Sinking fund, $200,000 yearly. 
V . 86 . p . 232; V . 89. p . 1416; V . 92. p. 1245, 1703.

R E P O R T .— For year ending Doc. 31 1915 in V . 102, p . 705.
C a l .  G r o s s  G r o s s  B o n d  P r e f .  D i v s .  C o m .D i v .  Balance,
Y e a r .  S a l e s .  I n c o m e .  I n t . , A c .  ( 7 % )  (2 % ). S u r .  o r  D e f .
1915.. $22,083,011 $3,510,383 $682,567 $1,400,000 ............ sur.$1,427,816
1914.. 13,616,163 981,754 631,524 1,400,000 $400,000 def. 1,449,770

Total surplus Dec. 31 1915, $4,865,837; total, incl., Standard S. W ..
$6,115,959.

OFFICERS.— Chairman, W m . L. Austin; President, Alba B. Johnson: 
V .-P ., Samuel M. Vauclain; Sec. and Treas., W m . de Kralft.

DIRECTORS.— William L. Austin, Alba B . Johnson. Samuel M. Vau
clain, William Burnham, E . T . Stotosbury, S. F . Pryor, Thomas D e W lt- 
Cuyler, John G. Shedd, Samuel McRoberts, Charles D. Norton, Francis
M .W eld. Otis H . Cutler. Office. 500 N. Broad St.. Phlla.— (V . 102, p. 705 )

BALTIM ORE SHEET & TIN  PLATE CO.— V . 102, p . 610, 713.
BALTIM ORE TU BE C O .. IN C.— Soo V . 102, p . 347.
(THE) B A R R E T T  M AN UFACTURING CO.— O R G A N IZA T IO N .—  

Incorp. In N . J . Feb. 6 1903. Owns and operates through its subsidiaries 
about 40 plants In 37 cities o f  U . 8 . and Canada for manufacturing coal 
products, such as tar, ammonia, roofing felts, &c. Owns all tho $4,807,000 
stock or Barrett M fg. C o. V . 76, p. 867; V . 91, p. 1513; V . 94, p . 125, 
1318; V . 96. p . 717; V . 97, p . 730, 51; V . 96. p . 655. Name changed as 
above (from Am. Coal Products C o ." ) in Jan. 1916 with tho samo capital 
stock and oxchange all stock certificates. V . 102, p . 346; V . 100, p . 1595.

STOCK.— Common stock, $15,000,000; outstanding, $11,298,200. Pref. 
stook, auth., $5,000,000 7%  cum .; outstanding, $4,569,700, redeemable 
after 3 years at 120. The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded debt can be placed 
without a two-thirds vote of the stockholders. V . 94. p. 125.

Both classes o f  stockholders o f  Oct. 29 1915 wero allowed to subscribe 
at par for 15%. o f  new pref. stock, or $1,989,000, to retire the $2,000,000 
gold notes duo July 1 1916, called and paid Jan. 1 1916. See V . 101, p .1191, 
1466, 1554.

There are also outstanding $170,000 bonds o f tho Peters Paper C o. o f 
Latrobo, Pa., which Is owned by  this company.

Also N ov. 1915 5%  In common stock. V . 101, p . 1466.
D IV ID E N D S (% )—  1903 t o  1909. 1910. 1911 t o  J a n .  1916.

On com m on_________________ 5 X %  yrly. 6 7%  yearly.
Also N ov. 1915 5%  in common stock. V. 101, p . 1466.
R E P O R T .— Report for cal. year 1914, In V. 100, p . 1589, showed: Net 

sales, $16,160,536; net income, $1,724,022; bond int., & c., $443,545; pref. 
dlv. (7 % ). $175,000; com . div. (7 % ). $750,869; bal.. sur.. $354,607. 
Earnings for 6 mos. ending June 30 1915, after divs. on pref. stock were 
$952,479 against $545,078 in 1914. V. 101. p . 371.

OFFICERS.— Chairman, I. D . Fletcher: Pres., W . H . Childs; Sec. and 
Troas., E . J. Stocr. O ffice, 17 Battery Place, N . Y .— (V . 101, p . 1554; 
V . 102, p . 346, 439.)

BELL TELEPH . CO. OF CAN ADA.— See Issue Oct. 1912; V . 101.p.2073.
BETHLEHEM STEEL CORPORATION.— O RGAN IZATION .— Incor

porated In N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the
U. S Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron W orks, San 
Francisco: Harlan &  Hollingsworth Corp., Wilmington. Del.: Samuel L. 
Moore A Sons Corp., Ellzabethport, N. J. V . 82, p. 1050: V . 85, p. 1520:
V . 87, p . 1359; V . 91, p .2 7 8 ; V. 94. p. 1121: V . 100. p. 2013. nas contract 
to purchase coke from Lehigh Coke Co. with option to buy tho plant and 
agreement to purchaso in 1942. V . 93, p. 1603; V. 100, p . 231. In 1915 
tho Bothlohem Co. expended about $12,000,000 on enlarging its facilities. 
V . 102, p. 156.

In Feb. 1916 the Beth. Steel Corporation arranged to acquire tho "prop
erty, business and assets o f  the Pennsylvania Steel Co. Tho purchase price 
aggregates approximately $31,900,000, which Is at the rate o f  par on the 
preferred and about $27 per share on the common stock o f the I’ ennsylvanua 
Steel Co. This amount is to bo paid in 5%  twenty-year purchaso money 
bonds o f tho Bethlehem Steel Co .  '  • secured by mortgage upon the 
purchased property, with tho reservation o f bonds to retire underlying Issues 
and to provide for improvements and additions.”  This acquisition adds 
to tho corporation’s output Bessemer steel products and other general 
steel linos, such as bridges, frogs and switches, girder rails, rail fittings, Ac. 
Tho Sparrows Point plant gives to Bethlehem a plant at the seaboard for 
tho development o f  its export trade, while tho purchase also brings favor- 
ablo ore properties both in this country and in Cuba, and also important 
coal deposits. See also “ Chronicle" o f Fob. 26 1916.

Tho Bethiehem-Chile Iron Mines C o., Incorporated In Delaware Jan. 18 
1913, and controlled by friendly Interests, operates the T ofo  Iron mines near
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M ISC E LL AN E O U S C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Booth Fisheries— Common stock 510,000,000 authorized____
1st pref stock (cum since Apr 1912) red 110_____________
Sink fd deb 55,000,000 g red 101 oonv Into 1st pf stk.xo*

Borden’s Condensed Milk— Common stock 522,500,000_____
Preferred (p & d) 6%  cum 57,500,000 redeemable at 110

Borne-Scrymser Co— Stock_________________________________
Braden Copp Mines Co— Dobs $20,000,000 g s fcalU05&lnt
Brill (The J (!) Co— Common stock_________________________

Preferred (p &  d) stock 7%  cumulative__________________
Brooklyn Ferry Co.— See N Y Terminal Co (V 92, p 1180).
Brooklyn Union Gas— Stock 520,000,000___________________

First cons $15,006,000 g (for underlying bonds see text) _Gz
Brown Shoe Co— Common stock *10,000,000 auth_________

Pref stock (p & d) 7%  cum red 120________________________
Brunswlck-Balke-Collender— Common stock 50,000,000 - -  

Pref (p & d) stock 7% cum 56,000,000 red 120 aft.Jan.1921
Buckeye Pipe Lino Co— Stock 510,000,000__________________
Buffalo Gas— First mtge 55,900,000 red at 115 gold___G.xo*
Buffalo General Electric Co— Stock 510.000,000 V . 102,p.524

First mortgage (trustee Fidelity Trust Co)_______________a
Cataract Power k . Conduit 1st M sink fund_________xxc*
First ref M 510,000,000 call since Apr 1 1914at 105.CoI.zo* 

Buffalo & Susquehanna Iron— See Rogers-Brown Co
Burns Brothers— Common_________________________________

Preferred 7%  cumulative__________________________________
Bush Terminal Co— Common stock 57,000,000_______________

Preferred (p & d) 6%  cum redeemable at 110 text______
First M  (V 76, p 974) conv sink fund since 1907- Col.xc*
First consolidated mortgage 510,000,000...........................xo»
Bush Term Bldgs Co M $12.000.OOOg gu s f.C o l. x. o**r*

Date
Bonds

1911

1916

1895

1897
1899
1897
1909

1902
1905
1910

Par
Value

5100
1,000

100
100
100
100
100
100

1,000
100
100
100
100
50

1,000 
100 

100 &G 
1,000 
1.000

100
100
100 
100 

1,000 
1,000 

1.000 &o

Amount
Outstanding

55.000. 000 
3,003,600
3.837.000 

21,304,200
7.500.000

200.000
15.000. 000
5.000. 000
4.580.000

18.000. 000 
14,698.000
6.000. 000
3.800.000 
6,000,000 
5,090.400

10,000,000
5.805.000
3.724.000
2.375.000
1.384.000
3.300.000
5.500.000 
1.813,900
5.125.000
2.300.000
3.052.000
6.629.000
6.996.000

Rate
%

When
Payable

See text
7 In 1915

6 g
8 In 1915
6 In 1914 
See text
o 6 gSee text 
See text
See text

5 g
See text
7 In 1915 
See text
7 per ann 
See text 
_ 5 gSee text 

5 g 
5 g 
5 g

5 In 1915 
7 in 1915 
See text.
6 In 1915

£ e5 g

See text 
Q— J 

A & O 
F & A 

Q— M 
See text 
F & A 

Q— M 
Q— F

Q— J 
M & N 
See text 

Q— F 
See text 

Q— J See text 
A & O 
Q— M 30 
F & A
J & J

Q—F 
Q— F 

J & J 
J & J
A & O 
J & J 
A & O

Last Dividend 
and Maturity

See text 
Jan 1 '16 I H%  
A Dr 1 1926 
Feb 15 ’ 16 4% 
Dec 15 ’ 1* 1 )4 
Oct 15 ’15 20% 
Fob 1 1931 
Sept 15 ’08 H %  
Feb 1 1916 1%
Apr 1 1916 1)4 
May 1 1945 
Aug 1 1914 1% 
Feb 1 ’10.1JT ~ 
May 15 '15 
Jan 1 ’ 16 IU 
Mar 15 ’16 4 
Oet 1 1947 
Dec 31 ’ 15 1M 
Feb 1 1939 
Jan 1 1927 
Apr 1 1939
Feb 15 ’ 16 IM 
Feb 1 ’ 10 1H 
Jan 1916 text 
Jan 16 ’ 16 3%
Apr 11952 
Jan 1 1955 
Apr 11960

m

Places Where Interest and 
Dividends are Payable

Central Tr Co of 111, Chic 
do do

Nat City Bk, NY: or Chic 
By check from Co’s office 

do do
80 South St. New York 
Now York 
Checks mailed

do do
By check from Co’s offllc* 
Chase National Bank,NY 
Checks mailed 
Checks mailed
Checks mailed
See text 
Buffalo
Fidelity Trust Co, Buff 
Metropolitan Tr Co, N Y 
OolumDla Trust Co, N Y
New York 
New York

Columbia Trust Co, N Y  
Title Guar & Tr Co, N Y 
Office. 100 Broad St, N Y

the coast at Coqulm bo, Chile, which will provide the Bethlehem Co. re- 
9J?Ir£menta o f ore for many years. The latter. It Is stated, will Issuo *5.- 
000,000 to *7.000.000 5%  bonds. V . 96, p . 204, 287, 1023; V. 98, p. 833,

In M ay 1913 arranged to purchase Fore River Shipbuilding C o.. Quincy, 
M ass., for *600,000 In 1st lien and ref. 6s and 5750,000 1st M . 20-yr. 5 %  
bonds o f new Mass. corp. formed to take over the property, guar., prln. Sc 
Int., by Bethlehem Steel C o. V. 96, p . 1300, 1492: V. 98. p . 239.

D IV ID E N D S (% ). (1905 1906 1907 1908 to 1912 1913 1914 1915 1916
Preferred stock..........( 3 )4 6 %  None 3 %  5 6 >4 7
Common stock_____ l __ . .  _______  __ __ text

In Jan. 1916 declared 30%  on the common and 7%  on the pref., payable 
In quarterly installments o f  7 %  and 1 H % ,  respect!vely. April 1, July 1, 
Oct. 2 1916 and Jan. 2 1917 to holders o f  record M arch, June, Sopt. and 
Dec. 15 1916, respectively. V. 102, p . 347.

BONDS.— The Bethlehem Steel C o.’s 30-year 5s of 1912 ($50,000,00d 
authorized Issue) are secured by a general mortgage on tho real estate ann 
plants of the Steel company and the stocks representing Its Investment ly 
mining and ore properties (subject to existing mortgages) and the guaranty 
o f the Steel Corporation being secured by tho pledge of stocks of subsldlaro 
companlos owned. O f the bonds *20,915,000 (o f which $1,137,500 havo 
been purchased for sinking fund and cancolod) havo boon sold to retiro tho 
outstanding $6,428,000 5-year 6%  sinking fund secured gold notes o f 1909 
which were called for payment on N ov. 1 1912 and to p ay  tho floating debt 
and for working capital and Impts. and to acqulro *2,668,000 first exten
sion M. bonds which are held available for the sinking fund requirements of 
that mtge. (reducing the bonds outstanding thereunder In the hands of tho 
public to * 7 ,999,000) and *600,000 were issued In part payment for Fore 
River Shipbuilding Co. and *1,493,000 In the treasury for goneral purposes.

Of the remaining bonds $7,999,000 are reserved to provide for tne re
tirement o f  tho *8,000,000 first extension M . bonds and 519,593,500 
Is to be Issued from time to time, subject to proper restrictions, for addi
tions and extensions, except that not exceeding *2,000,000 m ay be used as 
necessary to assist in refunding. Annual sinking fund 244 % o f  bonds out
standing (but not less than *300,000). V. 94, p . 1450: V . 95, p . 892; V. 96, 
p . 1300, 1366; V . 98, p . 1002,1922: V. 99, p. 898: V. 100, p. 1169, 1260.

The Bethlehem Steel Co.’s 1st extension 5s are guaranteed, prln. & lnt., by 
the new corporation. Annual sinking fund, $300,000. V. 82, p . 282, 
1050: V . 84, p. 573: V. 85, p. 470, 866: V . 91, p. 1771; V. 94, p . 1188.

The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and Issued 20-year 6%  purchase money bonds ($787,200 outstanding 
Dec. 31, 1914), besides assuming $500,000 underlying 5s. V. 88, p. 941.

The Harlan & Hollingsworth Corporation Issued $450,000 6%  serial
fold debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 

918, but redeemable at par on any Interest day (J. & J.) V. 94, p. 1122. 
The Titusville (Pa.) Forge C o. 1st 5s are guaranteed prln. and lnt. and 

mature *20,000 yearly M ar. 1 1914 to 1933, being redeemable as a whole 
only at any time at 102)4 and Int. on 90 days’ notice. V. 96, p . 1492. 

Purchase money bonds o f 1916 In Penn. Steel properties, seo above. 
R E P O R T .— Report for cal. year 1914 In V . 100, p. 1165, showed total 

net Income, lncl. subsid. cos., $9,049,668: bond. &c.. Int.. all cos.. $2,212,
375; deprec., & c.. *1.847.273: prof. div. (7 % ), *1,043.560; bal., sur„ 
*4.546,460.

OFFICERS.— Pres., Charles M. Schwab: Vlce-Pres., Archibald Johnston; 
Henry S. Snyder, James II. W ard; Sec. & Treas., B . H . Jones; Asst. Treas. 
& Aast. Sec., T . A . M cD onald; Com p. & A ud., F . A . Shlck.

D IR E C T O R S .— O. M . Schwab (Chairman), George R . Sholdon, Pliny 
Fisk, Archibald Jonnston, O. Austin Buck, John W . Griggs, Allan A . Ryan 
W m. M . Barnum, Henry S. Snydor, Harry Bronnor, B . H. Jones and E. G ’ 
Grace. Office, 111 Broadway, N . Y .— (V. 101. p . 1809; V . 102, p . 156,347;

BOOTH FISHERIES CO.— ORGAN IZATION .— Incorp. In Delaware 
May 10 1909 and purchased at receiver’s sale all the assets of A . Booth & 
Co., Chicago, per plan In V. 88, p. 1063. Is engaged In buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. On April 1 1911 
purchased the N . W . Fisheries C o ., and In June 1915 additional salmon 
canneries In Southeast Alaska and Washington. V. 100, p . 2088; V . 101, 
p . 530. B y April 1916 the Booth St. Louis Cold Storago C o. is oxpocted 
to have a largo cold and dry storago plant In operation at St. Louis. V . 101, 
p . 1976.
• STOCK.— The stockholders on Feb. 13 1912 authorized an Issue 

of $8,000,000 7%  1st pref stock, cum. from Apr. 1 1912, with no voting 
power except while dividends are not paid or set aside for the preceding 
year within 90 days after April 1 o f  each yoar, commencing 1913. Holders 
o f  the *4,000,000 6% debs, have the option o f exchange at par for the 
1st pref. V. 94, p. 125, 489. M ajority o f both classes was in 10-yr. voting 
trust. Knowlton L . Ames. James A . Patton, Rufus O. Dawes, F. C. Lett, 
and M . H . Whitney, voting trustees. On first pref., paid July 1912 to 
J «n . 1916 \ % %  Q.-J. On com m on, paid 4%  April 1913 In now pref. 
stock. V. 96, p . 556.

BONDS.— Of debentures ($5,000,000), $1,000,000 are reserved for addi
tions at80%  of cost. Cum.sinking fd$150.000 yearlyat outset. V .9 6 ,p.655. 
V . 101, p . 1191. Midland Cold Storage 5s, *125.000. duo *12,500 yoarly 
Juno 1916-1925, and Merchants’ Cold Storage 5s. *25,000 yoarly Apr. 1916.

R E P O R T  for year ending Dec. 31 1914 at length, with balance sheet. In 
V. 100, p . 550, 563, showed: Net profits, *1,210,724; adm ’n expenses, 
[289,235; int., *550,563; doprec’n, *294,868; bond discount, &c., *38,667; 
fecia l roserve for contingencies, $60,000; prof. dlvs. (7 % ), *154,000; bal., 

r ., *29,391. In 1913, net profits, after adm ’n exp., *779,610; bond, &c., 
lnt., *314,786; bond discount, & c., *38,667; deprec’n reservo, *215.705: 
pref. div. (7 % ). *140,000; bal., sur., *56,452.

D IR E C T O R S .— A. B. Carpenter, K . L. Ames, F. S. James, J. L . Stack,
W . J. Feron and O. H . Whitelaw, Chicago, 111.; Herbert O. Wright. New 
York; William E. Boeing, Seattle, Wash.; P . I. Smith, Chicago. K . L. 
Amos is Pres.; W . G. W ell, Sec., and P. L. Smlthors, Gen. M gr. & Treas. 
Chicago offices M ajestic Bldg.— V. 101, p. 530, 616, 1191, 1976.

BORDEN ’S CONDENSED MILK C O .— O R G A N .— Incorp. in N . J. In
1899. V^68. p. 821; V. 69. p. 1195; V. 74. p. 97. 579: V. 76. p. 656.

(1903 1904 1905 ’06 ’07 ’08 to ’ 14 ’ 15 1916.
8 8 8 8 8 yearly 8 4, —

1)4 .2  2 2

DIVIDENDS—
On common (% )_________ ( 8
E xtra___________________ ( __

Pres., S. Frederic Taylor; V.-P’s, Walter M . Gladding, II. W. Hallock; 
Treas., Franklin D. Shovo; Sec., Sidnoy J. Pearson, 108 Hudson St.— 
(V. 93, p. 1107.)

BORNE-SCRYMSER CO.—ORGANIZATION. &c.— Incorporated in 
New Jersey in 1893. Has lubricating oil plant at Claromont, Jersey City, 
N . J. Formerly controlled by Standard Oil Co. of N. J., but segregated in 
1911. Seo Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93. p. 1390,

3took, *200,000: par *100 
1914 and 1915, 20%. 

Proflto In 1906, *37,458;--------- 5 g0 -  J

Dividends: 20% Doc. 20 1912; Oct. 1913,

*50,000. Office, , In 1903, *70,176; dividends paid In 1900, about 
South St., New York.— (V. 99. p. 819.)

BRADEN COPPER MINES CO.— Incorp. In Dola. in 1909. Owns in 
Province o f  O ’Higgins, Chile, oxtonslvo mining proporty with mill capacity 
o f about 4,400 tons o f oro per day, which It Is proposed to Incroaso to 10,000 
tons. Konnecott Coppor Corporation (which seo) owns 97)4 % o f  the
2,600,000 shares o f  stock. Bonds auth., *20,000,000; Issuod, *15,000,000. 
See V . 102, p . 524, 713. Report o f  Export Popo Yeatman was in V.
101. p . 1970.— (V. 101, p . 2073; V. 102, p . 713.)

BRIER H ILL STEEL C O ., YO U N Q STO W N , O .— V .102,p.254, 524.
BRILL (THE J. G.) CO.— ORGAN IZATION .— Incorporated In Pennsyl

vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and truck*, 
principally electric, See V . 85, p. 1400; V. 86, p. 1102.

STOCK AND BONDS.— Of the preferred stock, $420,000 unissued Is 
reserved to retire the $400,000 5%  bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subjeot to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock.

D IV ID E N D S.— On pref., I H %  quar. to Aug. 1914; N ov. 1% ; 1915, 
4 %  1 1 %  Q .-F .); 1916. Feb., 1% . V . 99, p. 1217, 1368. On coin ., Juno 
1907 to Mar. 1908, 1% quar.; Juuo and Sopt. 1908, )4 o f  1% ; nono since to 
March 1916.

R E P O R T .— For cal. yoar 1915 in V . 102, p. 605, showod:
C a le n d a r  T o ta l  O p e r .  & c .  D e p r e c i a t i o n  P r e f e r r e d  B a la n c e ,

Y e a r —  S a le s .  E x p e n s e s .  R e s e r v e .  D i v i d e n d s .  D e f i c i t .
1915.............. .*4,403,117 *4,122,817 *103,973 (4% )*183,200 *66,874
1914..............  4,903,511 4,590,405 154,222 ( Q H )  286,250 127,366

Pres., Samuol M . Curwen; V .-P ., William II. HouIIngs Jr.; 2d V .-P ., 
J . W . Rawle; Sec., Henry O. Esllng.— (V. 100,p .6 3 8 ,1595; V. 102, p. 605.)

B RITISH -AM ERICAN  T O B A CC O  C O „ LT D .— (V. 101, p . 2147.)
B RO O K LY N  B O R O U G H  OAS C O .— (V. 100. p , 903; V . 101, p . 612.)
B RO OKLYN  UNION G A S.— Incorp. In N . Y . State Sept. 7 1895, por 

plan V. 61. p . 831, and V. 62, p . 1141; V . 64, p. 887; V. 80, p . 1854. Daily 
manufacturing capacity N o v . , 1915, 68,000.000 cu. ft . V . 101, p . 1630. 
Suit, V . 99, p . 51. 345, 1369.

D IV ID E N D S — J1906 1907 1908 1909 to 1911 1912 to 1915 1916
Sinco 1905 (por ct)-\  3 0 5)4 6 yoarly 6 & 2 oxt.yly. Soo text

From Jan. 1912 to Apr. 1916 paid 6%  p. a. (1 )4%  Q.-J.) and 2%  (1% 
J.-J.) extra.

BONDS.— Mortgage of 1895 Is for $15,000,000 of bonds, subject to:
B o n d s —  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Citizens’ Gas con . mortgage----- 5%  F. & A .z $264,000 Feb. I 1940
Union Gas L. con. m tge.............5%  J. & J.z 38,000 Jan. 1 1920

R EPO RT.— Report (by Public Service Commission) for cal. year 1914. 
In V . 100, p. 1343, showed gross, *10,730,812: net (over taxes), $1,918,897; 
other Income, *208,292; Int, on bonds, &o., $831,807; dlvs. (8 % ), $1,439.
920; bal.. def., *144,538. In 1913. gross. *10.218.514; not, *1,596.446. 
Accountants’ report 1907 to 1912, V .9 7 ,p .l5 0 l. Ann.mooting,V. 101,p. 1630.

Pros., James H . Jourdan; Vice-Pros’ ts., Wm. G. Rockefeller and A. F. 
Staniford; Treas., E . R . Chapman. Office. 176 Remson St., Brooklyn.
N . Y .— (V. 99, p . 1530; V . 100, p . 312, 1260, 1343; V . 101, p . 1630.)

BROW N SHOE CO.— O R G A N IZA T IO N .— Incorp. In N .Y .J a n . 1913 
and acquired tho Brown Shoe Go. o f  Missouri. Oporates 9 largo modern 
plants, 5 in St. Louis and one each in M oborly, M o ., Brookfield, Murphys- 
boro and Dixon, 111. Aggregate net floor space, over 15 acres. In 1912 sold 
o f  own manufacture and outside goods about 7,000,000 pairs o f  shoos. In 
Feb. 1913 acquired Barton Bros, o f Kansas C ity , V. 96. p . 556. N o mort
gage or funded debt, except *60,000 roal estato mtge. V. 96, p . 204.

STOCK.— The pref. stock Is redeemable at any time, all or part (pro 
rata), and also upon dissolution at 120 and dlvs. on 3 m os.’ notice. No 
mortgage (other than purchase money) can be authorized or pref. stock 
Increased or prior stock Issued by vote o f less than 75%  o f each class, both 
pref. and com . Sinking fund begins Aug. 1 1914 out o f surplus profits. 
If sufficient, after all accumulated dividends (If any) to retire at least
2 )4%  annually o f the maximum pref. stock at any tlmo outstanding, any 
doficit to bo made up In subsequent years. Prof, shall not vote for direc
tors unless 4 quarterly dividends are In default, but thereafter, while such 
default exists, the election will be vested exclusively In tho prof.

N o dividends on common stock while the prof, stock sinking fund Is in 
arrears nor unless (1) not quick assets are 80% o f tho total pref. stock then 
out. and (2) the net tanglblo assets oxceod the pref. by *1,000,000.

D IV ID E N D S.— Div. on pref. from Fob. 1913 to Fob. 1916, 1)4 % quar. 
Dividends on common, 1 % , paid Fob., M ay and Aug. 1 1914; nono sinco. 
V. 99, p. 1054.

R E P O R T .— For 6 mos. ending Apr. 30 1915 (V . 100. p. 1828), total in. 
com e, *5,004.977: net earnings, *105,248; Int., chargos, *85,422; doproc’n- 
*72.767; prof. div. (3 )4 % ). *136,500; bal., dof., *189,440.

For yoar onding Oct. 31 1915 (soo V. 101, p . 1712), total incomo, *10,- 
786,131; oper. exp., admin, oxp., & c., *10,232,405; Int. paid, *146,432; 
depr., *130,636; prof. dlvs. (7 % ), *273.000; bal., dof., *32,678.

Chairman, Geo. Warron Brown; Pros., John A . Bush; V .-Pres., E. It. 
McCarthy; Treas., H . S. Hutchins; Soc., W m. ICrall.— (V. 101, p . 1712.)

BRUNSVVICK-BALKE-COLLENDER CO.— (V. 101, p . 215, 1809.)
BUCKEYE PIPE LINE C O .— O R G A N IZA T IO N , & c.— Incorporated in 

Ohio Mar. 31 1886. Owns pipe lines in Ohio. Formorly controlled by 
Standard Oil Co. o f N . J ., but segregated in 1911. Soo Standard Oil Co. 
o f N . J ., V . 85, p. 216, 790; V. 93. p . 1300. Stock, *10,000,000; par, $50. 
Roport for cal. year 1915, in V. 102, p. 524, showod: Not Incomo, *1,523,801; 
dlvs. (16% ). *1.600,000; bal., def., *76,199. In 1914, not, *2,417,157; 
dlvs., $2,800,000; bal., dof., $382,843.

Divs. in 1912 & 1913, 40%  (10% Q .-M .); 1914, M ar., 10% ; Juno, 8% : 
Sopt., 6% ; D ec., 4 % ; 1915, M ar., Juno, Sopt. and Doc., 4% ; 1916, M ar., 
4 % . V . 99, p. 1369. Pros., D . S. Bushnoll; V .-P . & Gon. M gr., O. S. Juno; 
Sec.. George Cliosebro; Troas., W . A . Harris. N . Y . office, 26 Broadway. 
— (V. 102, p . 524.)

BUFFALO (N. Y .) GAS.— A consolidation in 1899. Soo listing, V. 77. 
p. 34. Stock, com ., $7,000,000; pref., 6%  non-cum., *2,000,000, of which 
*1,713,000 outstanding; par *100. On Sept. 24 1914 Pres. Alexander O. 
Humphreys and Harry P. Ramsdoll o f Buffalo woro appointed receivers, 
the company being in urgent need o f money to pay tho floating debt and for 
working capital, not less than *450,000 as o f M ay 1 1914. V. 99, p . 896, 44. 
Foreclosure ponding. V. 100, p. 1439, 2013.

B o n d h o ld e r s ’ P r o te c t iv e  C o m m it t e e .— Willard V. King, Chairman; Goo. E. 
Warren, Sec.; Columbia Trust C o., N Y., depositary. M ajority deposited.
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M I S C E L L  A  N E O  U S  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  J lr s l  p a g e ]

Butte Electric St Power—See Montana Power Oo.
Butte & Superior Copper Co, Ltd— Stock auth $3,500,000
Huttcrick Co— Stock *15,000,000 (bonds see text)....... ..........
California Petroleum Co— Stock, common, $17,500,000 auth 

Pref(p&d) stock, 7%  cum&part red text $17,500,000 auth 
B o n d s  o f  c o n tr o l l e d  c o m p a n i e s —

Amer Petroleum Co 1st M g red 106 beg '14 sink fd ______ x
Amer Oilfields Co 1st M g red 105 beg ’ 16 sink fd ------------- x

Calumet & Hccla Mining—Stock ($12 per share p a id ) ............
Cambria Iron— Stock (4%  guaranteed)........................................
Cambria Steel— Stock $50,000,000..-......... - ..................... ..........

Notes $3,000,000 gold Ser B red par beg Oct 1915_______
Mfrs’ Water Co 1st M $4,000,000 g gu s f red te x t - .O P .x

(J I) Case Threshing Mach Co—Com stock $20.000,000------
Pref stook (p & d) 7% cum $20.000,000----------------------------
1st M serial gold bonds red 103 see text-------- FC.xc*&r*

Celluloid Co—Stock $6,000,000 authorized-------------------------
Cent Dlst Tel Co, Pitts—1st M $25,000,000 red toxt.FPixc*

D a te
B o n d s

1908
1910

1914
1909

1914
1913

P a r
V a l u e

$10
100
100
100

25 
50 

• 50 
1,000 &c 

1,000 
100 
100 

600 &c 
100 

600 &c

A m o u n t
O u ts ta n d in g

$2,726,970
14,647,200
14,877,005
12,442,500

791,
1.163
2.500, 
8.468,

45.000,
3,000,
3.559,
8,300,

12,150,
9.500, 
5,925, 
9,950,

R a t e
%

See text 
3 in 1914 
See text 
See text

100 
,700 
,000 
,000 
000 
,000 
000 
000 
000 7 In 1915 
000 6 g
000 8 In 1915
000 6

6 g
„  6 ? See text i 
4 in 1915 
See text 

6 g 
5 g

W h e n
P a y a b l e

Q— M
Q— M

8=5
J & D 
F & A 

Q— M 
A & O  

Q— F 
A & O 
J & D

L a s t  D i v i d e n d  
a n d  M a t u r i t y

,  Q— J 
J & D 
Q— M  31 
J &  D

Doc 31 ’ 15 82H 
Mar 1 ’ 16 ‘A 7 o  
Julyl '13 1 4 %  
Jan 1 ’ 16 1%
June 1 1920 
Feb 1930 
D ec 28 ’ 15 60% 
Oct 1 1915 2%  
Feb 15 1916 2M 
Oct 11917 
June 1 1939
Jan 1, ’ 16 I H %  
Dec 1 ’ 16-’26 
D e c3 1 ’ 1 53H %  
D ec 1 1913

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed 
Columbia Trust C o, N  Y  

do do
Southern Tr O o, Los Ang 

do do
Checks mailed 

do
Drexel & C o, Phil*
Girard Trust Co, Phlla
Checks mailed 
First N  B , N  Y  & Chic FC 
Office. 36 Wash PI, N Y 
New York and Pittsburg

V. 99, p . 896, 971. 1473,1676. April 1913 coupons wore paid from money 
borrowed. V. 97, p . 296. The Oct. 1913 and April 1914 coupons were pur
chased, but $64,525 o f the Oct. 1913 coupons were paid later. V. 97, p. 952: 
V. 98, p. 1074. Litigation with city settled April 24 1914. V . 99, p. 44. 
Report for year 1913, in V. 99, p . 44, showed: Net, $213,906; int. on bonds. 
$290,250; bal., def., $76,344. A . O. Humphreys, 165 B ’way, Pros.—  
(V . 99. p . 1453, 1676; V. 100, p . 1439. 2013.)

BUFFALO QEN. ELEC. C O .— See issue Oct. 1912; V . 102, p . 253, 523.
BURNS BROS.— Wholesale and retail coal dealers in N. Y . C ity . A 

consolidation Dec. 31 1912 under laws o f N . J. See V. 96, p. 363. Stock 
listed on N . Y . Stock Exchange in Oct. 1915. Dividends on common stock 
N ov. 1913 to Feb. 1916, 5%  p. a. ( l )£ % q u a r .) . For year ending March 31 
1915, sales, $11,844,723; not profit, $799,671.— (V. 101. p . 274; V .102,p.70 (

BUSH TERMINAL COMPANY.— ORGAN IZATION . &c.— Incorp
orated In New York on Feb. 10 1902 (V . 74, p. 477). Owns extensive termi
nals on the water front, 40th to 51st streets, Brooklyn. V. 76 p 974 
1032; V. 79. p . 1956; V. 82, p. 1039; V. 88, p. 163; V .  91, p. 1771. ’

In Aug. 1912 contemplated construction of plant at Bayonne, N. J „  simi
lar to that In Brooklyn, V. 95. p . 546. In D ec. 1912 the city authorities 
adopted a plan for a municipally-owned water front terminal In So. Bklyn 
under which the Bush Terminal C o. would bo eventually acquired by the 
city , the entire property to be privately oporated under contract with tho 
city . V . 95. p . 1686. 751; V . 96. p. 865.1492; V. 100. p . 1170,1835.

STOCK.— The stockholders voted April 24 1911 (a) to Increase the 
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex
changed for common stock) to $12,000,000, the $5,000,000 new stock to be 
6%  cumulative pref., redeemable at any time at 110 and accrued dividend- 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi
tional pref. stock on consent of a majority of the directors and a majority 
In Interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority In Interest o f  
tho common and of the pref. stock outstanding. V . 92, p. 1034.

„ BONDS.— Of the consol. 5s, $3,371,000 are reserved to retire the 1st 4s 
of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999, 
1005. 1177: V. 81. p. 1243; V. 90, p. 1427.

Bush Terminal Buildings Co. gold 5s are a 1st M . on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th St. on 2d Ave. 
Bklyn, tho office bldg., 100 Broad St., Manhattan, and several buildings In 
tho roar, and tho 10-story loft building East 29th St., Manhattan, &c. V.89, 
?8098: V ‘ ° 2 ’ P ‘ 747’ 1034’ 1111: V - § 7> P- 1901; V. 100, p. 1075; V. 101. p.

DIVS—  1906. 1907. 1908. '09 1910 1911. ’ 12-’ 14. '15. 1916.
Pref. (new)— Issued In 1911.................. - .......... July.3 6 yrly 6 3
Com m on-.  0 0 0 0 July. 2 4 4 yrly 4J4 2H  214sk

In Jan. 1916 a special dividend o f 2 H %  In com. stock was paid on the 
com . stock. V. 102, p. 253.

E AR N IN G S.— For tho 11 mos. ond. N ov. 30 1915 tho total not Inroinn 
was $1,177,959; int. & sk. fd ., $404,790; bal., sur., *733.170/ V. 102, p . 253,

CALUM ET & HECLA M IN IN O.— Stock, S2.500.000: $12 per $25 share 
F9 15  V- 100 93’ 232941’ TItle landa- v - 98. p . 239. Decision Jan.

There are $4?i34,000 4%  10-year notes due Feb. 18 1919. but redeemable 
at par, o f  which $1,370,000 had been purchased and placed in sinking fund
VUng°41 p16f 45i 7V 8g J ' 68|:38 ’ 84 ’ P ‘ ^ 2 ‘  V * 85’ P ' 280: V ' 88 ’ P ‘ 688, 5681 
„  D IV S—  /  ’06. ’07. ’08. ’09. '10. ’ l l .  ’ 12. 1913.
P._C. since ’051 280 260 80 108 116 96 168 128

IDe *“ ...............  - 'In Sept, and
1914. 1915.

- - -  ------------—  —  -------- 40 2 0 .6 0 ,6 0 .0 0
1914 the dlv. was omitted, owing to European war, but 

in March 1915 resumed. V . 99. p . 676, 1751.
calendar year 1914 produced 23.800 tons o f  refined copper, against 

22,600 in 1913. Report for year ending Dec. 31 1914, V . 100, p . 2007. V .- 
Pres., R . L. Agassiz.— (V. 100, p . 2007, 2013, 2169; V . 101, p. 775.)

CAMBRIA STEEL CO.— Incorporated In Pennsylvania In Nov. 1898 per 
blan, V. 67. p. 688 , leasing Cambria Iron Co. for 999 years at 4% on $8  468 - 
000 stock. V . 68 . p . 128; V. 75. p . 443; V . 76, p . 862; V. 78. p. 1166.

In Feb. 1916 tho Midvale Steel &  Ordnance Co. having arranged to buy 
at $81 a share the majority Interest in the stock represented by President 
Donner, J. Leonard Replogle and associates (including former Penn. R R . 
holdings) offered to purchase at same price all remaining sharos deposited 
with Drexel & C o., Phila., on or before Feb. 18. V. 102, p. 616; V . 101. 
p. 1554. 1630. 1715, 1809. 1976. *
D IV ID E N D S—  i 1902 to  1909. 1910fol913. 1914. 1915. 1910.
P e r c e n t .....................\ 3%  yearly 5%  yearly 5  5  1 U ,_ _ ........ ..
Extra------ --------------------------------_------------------------- Jan., 1 Feb. 15 1 %

The quar. dlv. o f  1 H %  In N ov. 1914 and Feb. and M ay 1915 were paid 
in 5%  scrip, will be redeemed in 1910. V. 102, p. 439. v

BONDS.— Manufacturers’ W ater bonds are red. on any Int day at 101 
? r dinotL °lIt th,c sll\k>ng fund ($ 150,000 yearly, beginning 1912) . and also at 1021* In blocks of $500,000 or over. V. 88, p. 1376: V. 90, p 770 
ft<v96kP' iOSO. Form o f guaranty. V. 90, p . 1305. The $3,000,000 3-year 
6%  notes, dated Oct. 1 1914, are callable on Oct. 1 1915 on any lnterost 
noMco erev ftT9a pPai530d ,Dt' in l0tS ° f $500’000 or multiples on two weeks’

R EPO RT for 1914, with balance sheet, was In V . 100, p. 552, showing 
total net income, $3,115,932; extraordinary replacements, &c., $037 837* 
p a rse s . *517.iq5; dividends (5 % ). $2.250;000r bal.. def.’, $289/0% . Ia  
1913 total net income, $7,787,970. Pres., William H . Donner; V .-P ., 
Alex. P. Robinson. P hila j V .-Ps., J. Leonard Replogle and E. E. Slick 

Pa.: Sec. <fc Treas., D . Brewer Gehly. Office, Morris Bldg 
(V. 101, p. 1809, 1976, 2073; V. 102, p. 70, 156, 439, 010.)

R EPO RT for year ending Dec. 31 1914, in V. 100, p. 1507 show ed-G ro« 
$1,350,161; net. $1,008,764; other income, $190 673; ch arge  $ V o  2 3^: 
dlv. on prof. (0 % ). $138,000; com . dlv. (4% ) , $200,000; bal s “ ‘ $177 201 ’ 

Pres Irving T . Bush; V .-P „  W m. Sblliaber; V -P  & TreM. R . G 
SImonds; Sec. & Asst. Treas., Herbert Boughton: Asst. Sec E (}  C m r t  
Office. 100 Broad St., N . Y . - ( V .  i 0 l ,  p. 1976? V. l f e f p  70 ,'25^

BUTTE & SUPERIOR COPPER CO ., LT D .— O R G A N IZA TIO N  __
Incorporated in Arizona Oct. 2 1900. Owns mining claims In Silver nV.™- 
C o.. M ont, (area 164.7 acres). Interests in other cfi5iSa havinganT rnV ^f 
58.3 acres and surface rights, $323,655 o f tho l l u110-N 0w York^Co?)nor C of 
stock (area about 51 acres) and $870,040 o f  tho $1,349 030 Nortl? Butte 
Extension Development Co. stock (area about 41 acres) Annllcatlnn 
to Hat describing properties, & c., V . 100, p . 100, 1602 *’ PP catlon

The Butte-N. Y. Copper C o. has Issued $150,000 10-vcar 1st M  con- 
vertmie bonds <lated^Jun^MO15 (Incomes for 5 years), $5&).000 authorized

STO C K .— Of the $3,500,000 auth. stock, $2,726 990 Is outstanding 
N o bonds. See application to list, V. 100. p. 1602' V 101 n 530 d g ’ 

D IV ID E N D S.— From June 1914 to Doc. 1915, roguiar dividends o f  75c 
per quarter. Extra payments 1915. M arch. $2 50; Juno, $5; D oc., $7 50!

R E PO R T.— For cal. yoar 1914, V . 100. p . 1609. sales were 33 93a 4 1 v  
net profits, $1,392,913: other incomo, $24,215- dlvs ( 2 2 ^ ^ )  « r t i i 9no 
bal., sur., $805,219. For 3 mos. ondlng M ar. 3 19151 t a t J income $9 
011,611; not earnings. $1,163,157. V. 100, d 1675 ’ lnCOm0’ S2’* 

OFFICERS.— Prest.. N . Bruce MacKoivIe; VIco-Prost and Gon TVT«rr 
D . O. Jackling; V .-P . & Gen. Counsel. K / It B abhfu• Vn?rnfarv' a t ' 
Ronaghan; Treas.. O. W . P e to r s .- (V . lOlVp 53O. 848 1970 )

B U TT ER ICK  CO.— Soo page 192.
CALIFORNIA PEI ROLEUM CORPORATION.— ORGANIZATION  Aholding companv Incorporated In Virginia Sept 271912. O w n" 9 9% o f  

stock of (a) American Petroleum Co. (V . 92, p i n f -  v  01 n J9 iro 
wliloh owns or controls 2,00 ) acres of land in the Coaling's Lost Hills in d  
L o . Angeles districts; and lb) 90%  o f A m e r i c a n O i l ®  0 0  ' ( V 9 2 n 
957), which claims 13,400 acres in the M idway, Sunset McKIttriek and 
Lost Hills oil dUtrlcts o f Southern California/ v . 95. p ! 1041. and

Sta tu s—  T o ta l T o ta l
(As reported D e c . 31 ’ 13.) A u th o riz e d . I s s u e d .
Am . Pet. Co. com . stock.$12,500,000 $12,468,400

Pref., 0%  non-oum  2,500,000 2.095,900
12-yr. 6% gold bonds. 2,000,000 791,100

Am . OlMelds Co. stook _ 25,000,000 18,302.800 
20-year 6%  bonds— .  10.000,000 2.360,700

-H e ld  b y -
P u b li c .  H o ld in g  C o .  
$108,700 $12,359,700 

„  500 2,095,400
791.100 ............

. 635,300 17.007,500 
1.034,700 1.326,000

. STOCK.— Common stock, $17,500,000 auth.; outstanding. $14 877 005 
held In voting trust to continue until Oot. 1 1917, but terminable In'dls- 
cretlon o f trustees, E. L . Doheny, Norman Bridge and G . O . Henry.

a n d _____exhaustion, $150,730; bond Int., $58,044; pr< not owned, $16,200; bal., sur., $375,851. V. 100. p. 2088.'
R E P O R T ,— Report for year ending Doc. 31 1914 at length was In V. 100 

P d r iw  8f2? ’ showing total production 6,510,784 bbls. (agst. 5,463,600 In 
J n e t ) '  iM o m T ‘Ing-‘*’ S2^ 67Tll7; n°t earnings. $2,241,470; total deductions 
i ° ? t '  ’ T O 77 ‘Bj.- (7 % ), $80-1,012; special reserve, $325,839;bal., sur., $212,542. In 1913, net earnings, $2,176,430.

Johnstown. _
Philadelphia.

CANADA COPPER C O R P ., LT D ., N. Y .— V. 101. p . 1809
CANADIAN CAR  & FOU N DRY CO .. LT D .— V. 102, p. 524.
(J. I.) CASE THRESHINO MACHINE CO— O R G A N IZA TIO N — Inoor- 

porated la Wisconsin in 1880 as successor to a co-partnership formed In 
1842. Has plant at Racine, W ls., on navigable waters, covering over 40 
acres of flaar space. Manufactures threshing machines, clover hullers 
steam traotlex and farm engines, steam-road rollers, gas tractors, both for 
gasoline and kero-ene, automobiles, A c. Owns 10# acres additional at 
Raclaa, on which buildixgs have been erected and 192 acres at Fort William 
Ont., for future development. V. 94, p. 353; V. 98, p. 1152; V. 101, p. 372.

s T ,9 9 ir i—The stocks (except stock held Im estate trust funds, about 
ono-flfth o f the total) were placed in a voting trust for 3 years, which has 
been extended 3 years to Jan. 1 1918. Voting trustees, Frank K  Bull 
Francis L. HIne and William E. Black. V. 99, p. 1070 1913 ’

No dividend on the common stock In excess of 6%  per annum shall be 
deolarcd or paid If thereby the assets applicable to the payment of dividends 
as determined by the directors, shall bo reduced to less than $2 000 000 *

Diva, on pref., Apr. 1912 to Jan. 1 1916, 1 * 4 %  quar.
. 19 14  $12,000,000 1st M . serial bonds were sold.m a-
turlng $1,590.000 Dec. 1 1914, $1,000,000 in 1915, $500,900 yearly lS ie  to 
1918 and $1,000,009 yearly 1919 to 1926. Redeemable or repurchasable 
on any Int. date at 103 and Int., but if less than tho entire Issue is called 
the last maturing bonds must be redeemed first. Secured by a first mort^ 
gage oa all the property and further by $12,000,009 notes received In regular 
course o f  business. Only after $2,500,000 bonds have been paid can note* 
be withdrawn against payment o f  bonds, so that after 2 years the notes wUI 
bo at least 125% o f bonds outstanding. V. 98, p . 705, 841.
, , ? .EPP R T  ,for thG y°ap ending Dec. 31 1914 at length In V. 100. p . 1184 

,Gross saIes- $14,395,381 (against $13,417,406 in 1913 and 
1912): cost o f  m fg., &c.. $12,370,500: net profits and othw  

Income, $2,024,878: bond, & c., Int. and prop, disc’t, $1,008,180; reserve for 
contingent losses. $50,000: pref. divs. (7 % ), $850,500; bal., sur./ $410,198/
,nD 1R £ OTC)R3 J-Yenk K . Bull (Chmn. o f  Board), Warren J. Davis 
4£ r o s ' &  Treas.); Ellis J. Gittens (V .-P .), and Milton II. Pettit (V.-pT)/ 
W m . F. Sawyer (Sec.). Frederick Robinson, Stephen Bull, Charles j !  
Farney, A . O. Choate, Racine, W ls.; Francis L. HIne, Now York- W  E
2088?’ V/^10a.Û ?<372T1i'554O)ffiCe' RadD° ' Wi3' ~ (V ' 100’ p ' 1164 
.C E L L U L O ID  COMPANY— O RGAN IZATION — Incorporated N ov. 28 
1890 In New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
a  DIVIDEN DS.—  f’99. ’00. ’01. ’02 t o ’ 14. 1915.
Since 1898 (% ) ------ . . . (  6 7 7 8 yearly. 0 & 2 e x .ln D e c .

Factories at Newark, N. J .: offloe. 30 to 36 Washington Place, N Y 
Pres., M . O. Lefferts; Vice-Presidents, D . G . Maynard and Henry Rawle: 
Sec. and Treas., Carieton M ontgom ery.— (V . 101. p. 2169.) *

CEN TRAL D IS T R IC T  TELEPHONE C O — O R G A N IZA T IO N —  
Operates under license from Amer. Telephone & Telegraph C o. In western 
part o f  Pennsylvania (Including Pittsburgh), northern part o f  West Virginia 
and eastern part o f  Ohio. Total population servod about 4,000,000. Sta
tions D ec. 31 1915. 183.953 (not lncl. 40,546 service and connected stations) 
Stock authorized, $25,000,000 outstanding, $15,000,000, practically all 
0 £ nod by  Bell Telephone C o, o f  Pennsylvania. Dividends at not less than 
7%  paid since 1896; present rate 7% .

Bonds, *25,000,000 auth. issue, o f  which $10,000,000 sold; remainder 
Issuable only as equal amounts In cash are obtained from sales o f  stock and 
Invested in Pennsylvania and West Va.; $50,000 retired by sinking fund. 
Redeemable as a whole or on after Dec. 1 1918 at 105 and Int. o n l  m o * / 
£G<jIco. Annua! sinking fund o f 1% , payable semi-ann. V. 98. p . 013
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[F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Central Foundry— Common stock $3,600,000-----------------------,
Pret (p& d) 4-5%  dspartlo non-cum $4,600,000 red 110 text 
1st M sinking land gold bonds $1,500,000 call 105--Cc.xo* 
Cent 1 & C 1st M $2,000,000 not guaranteed callable 105--

Central Leather Co— Common stock $40.000,000--------------Eq
Preferred (p & d) 7% cumulative $40,000,000________Eq
First lien gold bonds $45,000,000________________________ x

Central & South American Telcg— Stock auth $14,000,000-. 
Central States Electric Corporation— Com stock $10,000,000
. Pref stock 7%  cumulative $30,()00,600___________________

Secured convert gold notes red 101. conv pref stock ..Q c *
Cerro de Pasco C opper Corp— Stock (no face value)----------

Convertible bonds $10,000,000 call 105___________ Col
Chandler Motor Car Corp— Auth capital stock $10,000,000 
Ches & Potomac Teleph Co— 1st M  $5,OO0,OO0 g red text 
Chesebrough Manufacturing Co Consol— Stock $500,000
Chevrolet Motor Co— Stock auth $ 8 0 ,0 0 0 ,0 0 0 ---- .- - - -------
Chicago Edison Co— Sec Commonwealth Edison Co 
Chicago Junction Rys & Union Stock Yards— Common stock

Preferred (p & d) 6%  cu m u lative........................................... ..
Mtge & coll tr ref bds g ($10,000,000 5s)_________G.xc*&r
First real estate lmprov M $3,000,000 g red 105 s f _____ Qx
Union Stock Yd & Transit Co (sub co) debs g red 105___x

Chicago Pneumatic Tool Co— Stock $7,500,000---------------------
First mtge gold red at 105 all or by lot for $50,000 s f — x 

Chicago Stock Yards Co— Coilat tr bonds g red 105— OBx 
Chicago (Bell) Telephone— Stock $30,000,000 authorlzod- 

lst M $50,000,000 g red 105 since Dec 1 1013 _FC.xxc*&r*

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

6 g
6

7 in 1915 
7 In 1915
6 In 1915 
See text
7 In 1915

5 g
See text

6 g 
See text
40In i f  15

F &  A 
F & A 
See text 

Q— J 
A & O 

Q— J 
Q— F 
Q— J 

J & D 
Q— M 

M  & N 
Q— J 

M  & N 
Q— M

May 1 1931 
Aug l 1938 
D ec 30 1915,4% 
Apr 3 1916 I K  
Apr 1 1925 
Jan 10 1916 4 K 
Feb 19 ’ 15 K %  
Dec 31 ‘ 15 I K  
June 1 1922 
M ar 1 1916 $1 
N ov 1 1925 
Apr 1 1916 1K 
M ay 1 1943 
M ar 1 6 ‘ 16 10%

Office, 90 Wost St, N  Y  
do do 

Checks mailed 
Checks mailed 
Central Trust Co, N Y 
Offlco 66 Broadway, N Y
Checks mailed

New York 
do

Richmond, Va 
Checks mallod

9 in 1915 
6 In 1915 
4 & 5 g

5
4 K

4 In 1915 
5 g 
5 g

8 In 1913
5 g

Q - J  
Q—J 

A &  O 
M & S 
J & J 

Q—J 
J & J 
A Sc O  

Q— M  
J &  D

Jan 1 1916 2K  
Jan 1 1916 I K  
Apr 11940 
Mch 1 1928 
Jan 1 1920 
Jan 25 ’ 16 1% 
Dec 31 1921 
Oct 1 1961 
D ec 311915 2%  
Dec 1 1923

Office 25 Broad St. N Y 
do do 

Guaranty Trust Co, N Y 
do do 

First Tr Sc Sav B k. Ohio 
L lb ’ty N atBk.N  Y& O hlc 
National City Bank, N Y 
Old Colony Tr C o, Bost
First Tr Sc Sav B k, Chic

1911
1908

1905

$100 &c
100
100
100

1912 

1915
1913

1900 
1908
1910
1901
1911
1908

500 &c 
Nono 

1,000 
100 

100 &c 
100 
100
100 
100 

1,000 &c 
1,000

100 
1.000 

500 &c 
100 

1,000 &c

$3,600,000
4.600.000
1.085.000

648.000 
39,701,030 
33,299,050 
34,344,150

9.571.000 
4,451,900 
4,543,300
5.451.500 

666,666 shs.
10.000,000
7,000,00
2.170.500

500.000 
See text
6.500.000
6.500.000 

14.000,000
2.503.000

500.000 
6,485,800
1.394.000 
6,194.600 

See Text 
19,233,417

Report for 1915 showed: Gross, $6,949,496; net (after $2,222,868 for 
maintenance and replacements), $1,733,619; ln t., $511,244; dlvs. (7 % ), 
$1,050,000; bal., sur., $172,375.— (V. 99, p . 410; V. 100, p . 736; V . 101. p . 
447.)

C EN TR AL LEATHER C O .— O R G A N IZA T IO N .— Incorp. In N . J. on 
Apr. 12 1905 as a reorganization, per plan V. 79, p. 2751, o f  U. S. Leather 
Go. (V . 56. p. 757: V . 57, p . 23; V . 71, p. 817: V. 81, p . 213. 560, 1176, 1852; 
V . 90, p . 1173; V . 94, p. 624. Output, sole leather. Statement to New 
York  Stock Exchange, V . 81, p . 504; V . 82, p . 159.

B O N D S.— Secured by a 1st M . on all the assets and lands acquired 
and, pending their physical acquisition, by the shares o f  old com pany 
(nearly all acquired) and all the stock and bonds o f its subsidiaries. Includ
ing $3,750,000 4%  25-year gold debentures and $10,000,000 stock o f the 
Central Pennsylvania Lumber C o. (authorized amount $20,000,000). 
In D ec. 1913 a sinking fund was established. V . 76, p . 1196; V . 78, p . 50: 
V . 81, p . 1176; V. 98, p. 648: V . 98, p. 75.

Total auth. bond lssuo: $45,000,000, viz. (on Jan. 1 1916): unissued, 
$8,242,350, o f  which $5,808,000 woro reserved for retirement o f  U. S. 
Leathor C o. debentures and aro now freo bonds; held in stumpago and 
special depreciation fund, $2,407,000; In treasury, $13,000, less $6,500 for 
exchango o f  U. S. Leathor prof, stock; balance outstanding, $34,344,150.

D IV ID E N D S.— On prof., Oct. 1905 to Jan. 1916, both inch, 1 H %  quar. 
DIv. on com ., 2%  Feb. 2 1914; 1915, Feb., 3 % ; Dec. 3 0 ,4 % . V .101.p.l554: 

R E P O R T .— For year ending Dec. 31 1915, In ‘ ‘Chronicle”  Feb. 26 1916, 
C a l .  T o ta l  G r o s s  B o n d  P r e f .D i v s .  C o m m o n  B a la n c e
Y e a r .  E a r n i n g s .  I n c o m e .  I n t e r e s t .  (7 % ). D i v i d e n d s .  S u r p lu s .

$ $ S S S $
1 9 1 5 ---1 2 ,145.589 8,465,104 1,838,207 2,330,930 (4)1,588,038 2,707,929 
1914___10,301,056 6,715,131 1,838,207 2,330,930 (3)1,191,028 1.354.965

DIRECTO RS.— P. A. Valentine (Chairman), Edward C. H oyt, A . Au
gustus Healy, Walter G. Oarrltt, Geo. D. Hallock, Leopold Itossbach, Eugene 
H orton, Walter S. H oyt, Warren G . H orton. Lewis II. Lapham, L . O. 
Krauthoff, Goo. W . Childs, Edward O. Thiers, Van A . Wallin. Chas. 
Elnsiodlor. Pres.. E . O. H oyt; 1st V .-P ., Walter G . Garrltt; 2d V .-P ., 
Goo. W . Childs; 3d V .-P ., Eugene Horton; 4th V .-P .. Walter S. H oyt; Sec.,
Fred. E. Knapp; T r o a s . -------------------- , N . Y . offices, Whitehall B ldg.,
Battery PI. and West St.— (V . 100, p . 1513; V . 101. p. 372 1466, 1554.)

C EN TRAL MAINE POW ER C O .— V . 102, p . 439.
CENTRAL & SOUTH AMERICAN TELEGRAPH.— Owns cables from 

Vera Cruz, M ex., to Valparaiso, Chill, total 15,180 miles, and land lines, 
1,730 miles, &c. Including the Trans-Andlne telegraph line. 1,396 miles. Con
nects at Vera Cruz with Mexican Telegraph Co., and owns an Interest In 
cable and duplicate cable between Galveston andCoatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907: of this, 738 miles from New York Is owned 
by Mexican Toleg. C o. and 1,563 by O. Sc S. A . Co. V . 84. p. 1054, 1117.

A new duplicate cable between Now York and Colon, Isthmus o f Panama, 
was completed July 23 1915, o f  which 738 miles from Now York is owned by 
the Mexican Telegraph C o., the balanco, 1,514 inilos, by the O. & S. A . Tel.
Co.

D IVID EN D S.—  J’85. ’86. ‘87. ’88-’96. ‘97. ‘98-15 Jan. ‘ 16
Percent ___________________ 14 4 6 7 y ’ly. 6 K 6 yearly 1 H & 3% ex.

In 1890 20%  In stock ;in  1907, 25%  In stock; Jan. 1916, cash extra, 3 % .
E A R N IN G S.— For 12 months ending Doc. 31 (partly estimated):
12 M o s .—  T o ta l  I n c .  N e t  I n c o m e .  D i v i d e n d s .  B a l . ,  S u r .  T o ta l  S u r .  

1915 (est.).__$2,836,360 $2,162,574 (9% )$861,390 $1,301,184 $6,773,494 
1914 (actual). 2,064,553 1,365,760 (6% ) 574,260 791,500 4,077.692

Report for year ending Dec. 31 1914 In V. 100, p. 1435, showing: Gross, 
$2,064,553: net, $1,365,760; dlvrf. (6 % ), $574,260; bal., surplus, $791,500. 
Office, 66 B ’way, N . Y .— (V. 101. p . 1015, 2147: V. 102, p. 439, 525.)

CENTRAL STATES ELECTRIC CORPORATION.— ORGAN IZATION  
— Incorporated In Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns over 
75%  of the $8,803,200 Cleveland (O.) Blectrlo Illuminating Co. com 
mon stock. V. 99, p. 272. Common stock has beondeposltod with Edwin 
M . Bulkley, Anson W. burchard and Harrison Williams as voting trustees. 
DIv. on pref., 1 K %  quar., paid Oct. 1912 to Jan. 1916. D lv . on com 
mon stock. 1914, 4%  (1%  Q .-F .); 1915, Fob., K % : M ay, nono. V. 100, 
p . 1835.

The 10-year 5%  secured gold notes due Juno 1 1922 ($6,000,000 au
thorized Issue) are subject to call. In whole or part, on any Interest date, 
on due notice, at 101 and lnt.. and convertible at par Into pret. stock at 
105, with the right to convert If called for payment prior to maturity.

The $5,451,500 Issued aro secured by deposit o f  $6,630,400 (over 75% ) 
o f the outstanding Cleveland El. 111. C o. common stock. The remaining 
notes will bo Issued as additional amounts o f said common stock aro acquired 
and pledged at the rate o f  $77 32 o f notes for $100 stock. V. 94, p. 1451: 
V . 95, p . 50, 1334. Pros., Geo. A . Galllver.— V. 100, p.477. 1835.)

C ER R O  DE PASCO COPPER C O R P O R A T IO N .— See V . 101, p. 
1467, 1716. Incorp. in N . Y. State in N ov. 1915 and acquired extensive 
copper, & c., deposits in Andes M tns., Peru. Capital stock, 1,000,000 
shares, no par value; issued, 666,666 shares and resorved for conversion o f 
bonds, 333,334 shares. An Initial quarterly dividend o f $1 per share will 
be paid March 1 1916.

The bonds are convertible after N ov. 1 1917, each $1,000 bond Into 
33 1-3 shares o f  stock. Also callable, in whole or In part, after N ov. 1 1917 
at 105 upon 90 days’ notice, subject to the conversion privilege, which m ay 
be exercised within tho 90-day period. Sinking fund, one-third the not 
earnings after paying interest, with a minimum o f $1,500,000 por annum. 
In Oct. 1915 produced 6,250,000 lbs. o f  copper. Pros., L . T . Haggln. 
Chas. D . Barney A Co. are Interested.— (V. 102, p. 610.)

CHALM ERS M OTOR CO.— (V. 101, p. 1274; V . 102, p . 610.)
CH AN DLER M O TOR C AR C O R P .— O R G A N IZA T IO N .— Incorpo

rated in Ohio on N ov. 16 1915 to succeed an Ohio corporation o f tho samo 
name, makers o f  motor cars. Capacity 20.000 cars por annum. Plant 
and offlco at Cleveland, Ohio.

STO C K .— Auth. capital $10,000,000 (par $100); outstanding, $7,000,
000. Company has no bonds, no preferred stock.

D IV ID E N D S .— An Initial quar. div. o f  1 K %  was declared pay. Apr. 1.
E A R N IN G S.— Predecessor co . earned equivalent o fa b t . 14% duringl915
O FFIC E RS.— Pres. & Gen. M gr., F. C . Chandler; V .-Pros., W . S. Mead! 

Sec., Isadoro Grossman; Troas., Samuel Regar.— V . 101, p . 1555; V. 102, 
p . 611.

CH ES. & DEL. CANAL CO.— See Issue Oct. 1912; V . 101, p . 215.

CHESAPEAKE & POTOM AC (BELL) TELEPH ONE CO. OF V IR 
G IN IA .— Incorporated In Virginia in 19l2 as successor o f  tho Southern Bell 
Telep. & Toleg. Co. o f  Virginia. Stations operated diroctly Dec. 31 1915. 
53,939. Stock $4,247,000 owned by tho Chos. & Potomac Tel. C o. and 
so by tho Bell Telopli. Co. o f  Penna. and tho N . Y . Tolophono Co.

O f the bonds ($5,000,000 authorized Issue), $2,170,500 havo boon sold, 
$277,300 were on D ec. 31 1915 in tho treasury, $52,200 retired through the 
sinking fund and $2,500,000 roserved for improvements and additions. Re
deemable as a whole after M ay 1 1918 at 103. Sinking fund, H  o f  1% 
soml-annually beginning M ay 1 1914; Old Dominion Trust Co. o f  Rich
m ond, trustee. V. 98. p . 765, 915; V. 100, p. 558. For cal. year 1915, 
gross, $1,734,261; not (after $598,381 for maintenance, incl. depreciation), 
$310,610; interest, $144,277; dividends (4 % ), $166.333.— (V. 100, p . 558.)

CHESEBROUGH MANUFACTURING CO.. CONSOLIDATED.— O R 
GAN IZATION , &C.— Incorporated In 1880 In New York. Manufactures 
vaseline and all Its preparations. Formerly controlled by Standard Oil Co. 
of N. J ., but segregated In 1911. See Standard Oil Co. of N . J ., V . 85, p. 
216, 790: V . 93. p. 1390. Stock. $500,000: par, $100. Dividends In 
recent years paid quarterly (Q .-M .). In 1911 30% was paid, the usual Deo. 
payment, 10% , being deferred to Jan. 5 1912. owing to decree of U . S 
Supremo Court in Standard Oil matter; 1012 to M ar. 1916, 40%  
(10% quar.). Net assets in 1906 stated as $1,091,000. Profits in 1908 
$231,714; in 1903, $28,729; dividends paid in 1906, about $105,000; in 1903 
$90,000. Pros., O. N . Cammann; V .-P ., O. W . M cGee; Sec., It. S. Gill; 
Treas., Charles Lamont; Asst. Sec. Sc Troas., Frodk. H . Williams. Office, 
17 State St., N . Y .— (V. 96, p . 1366; V. 98. p . 1462.)

CH EVROLET M O TOR C O .— O R G A N IZA T IO N .— Incorp. in Del. in
Oct. 1915 and took over properties manufacturing low-priced passenger 
automobilos and to Increase their capacity forthwith from 100 to 300 cars 
per day. Is controlled by Interests identified with tho Gen. M otors C o.

STO C K .— Original issue, $20,000,000. all outstanding; par, $100. No 
pref.; no bonds. On Dec. 23 l9 l5  shareholders votod to Increase tho capi
tal stock to $80,000,000, with authorization to tho directors to Issue now 
stock at thoir discretion for shares o f  Gonoral M otors Co. in ratio o f  not 
inoro than 5 shares o f  Chevrolet for 1 share o f Genoral Motors com . Ilorn- 
blowor Sc Weeks wero managers for tho original underwriting syndicate. 
Total stock outstanding on Feb. 1 1916, $10,000,000.— (V. 101, p .2 l4 7 ), 

CHICAGO JUNCTION R AILW AYS & UNION STOCK Y A R D S —  OR
G A N IZA T IO N .— Incorporated in 1890 in New Jersoy, and owns entire 
stock o f Union Stock Yards Sc Transit Co. o f  Chicago and Chic. June. Ity 
and controls Chicago River & Indiana R R ., which see. Thus con
trols about 700 acros o f land (with onem llo o f water fron t). contain
ing warehouses, sheds and pens to accommodate 75.000 cattle, 300,000 hogs, 
&c. V. 100. p . 1261. In 1907 New York Central R R . Interests acquired 
the 46 milos outer belt line o f  the Chicago Junction Ity ., assuming the 
$2,500,000 bonds, and giving $2,500,000 now bonds in payment. V. 85 
p. 159; V . 86. p. 664. See Chicago Junction R y .; decision in Govern
ment suit, V . 95. d . 1610. V. 93, p . 1388; V. 90, p . 1615. , ,

Owns about 200 acres making up the Central Manufacturing District o f  
Chicago, on which factories havo been erected used by about 100 industrial 
concerns. V . 99, p . 342; V . 100, p. 1261. , , ,

In Oct. 1911 $8,104,000 o f the $6,500,000 com . stock was acquired by 
tho Chicago Stock Yards Co.

DIVIDEN DS.— On pref., 6%  yearly (Q .-J.). On common. 1891. 10% . 
1892 to Jan. 1 1915, Incl., 8%  yearly (Q .-J.); 1915, 9 % ; 1916, Jan., 2 K %  
( 2 X %  Q .-J.). V. 99, p. 1834; V. 91, p . 1027, 1095.

BONDS.— The c o l la te r a l  t r u s t  bonds are secured by pledge of 120,000 
sharos o f tho stock o f Union Stock Yards Sc Tarnslt C o. O f tho bonds, 
$4,000,000 are 4s and $10,000,000 issuod in 1915 aro 5s, both bolng equally 
secured, except that under a supplemental mortgage the 1% additional in
terest ovor the original 4 %  on tho $10,000,000 bonds will bo a secondary 
charge on tho property. See V. 70, p. 1251; V . 72, p .3 8 9 ; V. 80, p .6 6 4 ; 
V. 100, p . 1261. In March 1908 mado $3,000,000 Roalty and Im pt. 5%  
mortgage. V. 86, p . 664, 1409; V . 90, p . 444; V . 99, p . 342.

R E P O R T .— Report for 1914, In V. 100, p . 1747, showed comblnod results 
o f N . J. com pany. Transit Co. and R y . Co.:

1914. 1913. 1912. 1911.
Gross earnings................♦$6,582,367 $6,948,198 $6,569,178 $6,451,226
Taxes, int. Sc opor. exp  4,835,566 4,877,526 4,458,762 4,556,235

Surp. after lnt., & c ._ *$1,740,801 $2,070,672 $2,110,416 $1,894,991
* Duo to closing o f yards for a timo.
D IR E C T O R S — F. II. Prince (Pres.), Eugono V. R . Thayer (V .-P .) 

Geo. P. Gardner (V .-P .), Bradley W . Palmer, F. Lothrop Amos, Rodolpho 
Agassiz, Boston; John A . Spoor, Chicago; W in. O. Lano, S. L. Schoon- 
maker, 1ST. Y .; Samuel S. Dennis, Newark, N . J. N . Y . offlco, 25 Broad St. 
— (V. 99, p. 342. 1369. 1530, 1834; V. 100, p. 1261. 1747; V. 101, p. 776.)

CHICAGO PNEUMATIC TOOL CO.— ORGAN IZATION .— Incorporated 
In New Jersey on Dec. 28 1901 as a consolidation. Afterwards acaulred 
leveral properties. In 1904 began to manufacture e'eotrlo tools, In 1906 
rock drills; In 1910 railway gasoline motor cars and commercial trucks.

DIVS.—  f ’02. ‘03. ‘04. ’05. '00. ‘07. ‘08. ‘09. ‘ 10. ’ l l  to ‘ 15. 1916.
Per cent . . . \  6 7 K  K 3 4 4 0 0 3 4 yearly. 1 - , - , - ,

BONDS.— Of the bonds ($2,500,000 authorized). $2,364,000 has been 
Issued, $970,000 redeemed by sinking fund o f $50,000 yearly; mtge. 
trustee. Lawyers’ Title Sc Trust C o ., N . Y . V . 74, p . 208.

R E P O R T .— Roport for year ending Dec. 31 1915. V. 102, p . 606. 
C a le n d a r  N e t  B o n d  S in k in g  D e p r e -  D i v i d e n d s  B a l a n c e ,

Y e a r —  P r o f i t s .  I n t e r e s t .  F u n d ,  c i a t i o n .& c .  (4 % ). S u r p lu s .
1915 .............$982,864 $117,775 $50,000 $281,842 $257,952 $275,295
1914 ............  655,105 116.175 50,000 210,275 257,951 20,703

OFFICERS.— Chairman of Board, John R . McGlnley: President, W . O. 
Duntley; V .-P ., G . A . Rees; Treas., Leroy Beardsley; Sec., W . B. Soollg: 
Asst. Treas., F . O. Bassett. Executive Committee, \V. B . Soollg. E. M . 
Richardson, J. R . M cGlnley, W . O. Duntloy and W . A . Mitchell. Direc
tors (Fob. 1915), Chas. M . Schwab, James H . W ard, W . O. Duntloy, J, R - 
M cGlnley, W . A. Mitchell, A . W . Maconochlo, W. B. Soollg. B . 11. Camp
bell and E. M . Richardson. General office, Fisher Bldg., Chicago. N . Y , 
office, 52 Vanderbilt Ave.— (V. 100, p. 477, 551; V. 102, p. 606.)

C H IC A G O  (BELL) TELEPHONE CO.— Incorp. In Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns, Amcr. Telep, Sc Toleg. 
C o., which owns $26,348,000 o f the $27,000,000 stock. V . 93. p . 1467. 
179i. Franchise granted 1907, expiring Jan. 8 1929, provldos that 3%  or 
gross earnings are to be paid to city annually. C ity may purchase proper
ties Jan. 1 1919 or 1924 at prlco 5%  In excess o f  cost o f  duplication. V . 85,
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

C hile C opper C o— Stock auth $110.000,000.........................
Coll trusts 7%  conv g bonds auth $15,000,000____G.c*&r*

Cities Service Co— See “ Klectrlc Railway Section"
C la flln  (H B) Co— See Mercantile Stores Corporation 
Clearfield B Coal Corp— lstM ln tg u b y  BchCr R R  g  s  f.Col.xc* 

Canoe Ridge purchase money mortgage sinking fund— Gx 
: “'•Twenty-one year mtge $5,000,000 autn ju  b y  N Y Cent, (lx 

-'For underlying bonds see text 
ClevelandlOiElec MICo— lstM $30 ,000,000ca llA p r ’24text o *
Cluett Peabody & Co— Common stock *18,000,000------------

Pref (p & d) 7%  cumulative *10,000,000................................
Colorado Fuel & Iron— Common stock $44,200,000 auth------

Preferred stock (not as to assets) 8%  cum $2,000,000------
Colorado Fuel Co’s general mtge gold s f red 110____Mp.o*
Colo Fuel & Iron gen M $6,000,000 g s f red 105-.Ce.o*&r 
Colo Indus 1st M gold ser A &  B guar p &  1 call 105--N.o*<Scr 

B o n d s  o f  P r o p e r t i e s  C o n t r o l l e d .
Grand River Coal &  Coke 1st M gold($125,000 guar).Ce.o* 
R ocky Mountain Coal &  Iron first mtge gold guar— Col
Pueblo Realty Tr Co M (V 91, p 1772).............. ..................... -

Colts Patent Fire Arms Mfg Co—Stock *2,500.000----------
Columbia Gas & Electric Co— Stock $50,000,000-----------------

First M  s f gold $25,000,000 ($5,893,000 canceled) .C ol.xc*
Debentures authorized *2.850,000--------------------------------Cex

£ C ln  Gas Transp Co 1st M $5,000,000 8 f call 1911 110------ *

D a te
B o n d s

1913

1891
1902
1911

1889
1893
1904
1889
1901

1907 
1913
1908

P a r
V a l u e

$25 
500 &c

100 &c
1,000

500 &c 
100 
100 
100 
100 

1,000 
1,000 
1,000
1,000
1,000

100
100 

600 &c 
500 &c 

1,000

A m o u n t
O u ts ta n d in g

95.000. 000
15.000. 000

717,700
275.000

2.500.000
7.500.000 

18,000,000
7.000. 000 

34,235 500
2.000. 000

160.000
5.718.000

33.167.000
855.000
462.000 
502,597

2.500.000 
50,000,000
13.998.000 
2,616,500
3.871.000

R a te
%

7 g

4 g 
3 >4 
41*
5 g

4 In 1915 
7 In 1915
See text

5 g
5 g
6 g 
5 g
6

See text

5 g 
5
5 g

W h e n
P a y a b l e

M  & N

J & J 
A &  O 
M & N
A & O 

Q— F 
Q— J

See text 
M & N 
F & A 
F & A
A &  O  
M & N 
J & J 

Q— J
J & J 
J & J 
J & J

L a s t  D iv i d e n d  
a n d  M a t u r i t y

M ay 1 1923

Jan 1 1940 
Oct 1 1951 
Nov 1 1932
Apr 1 1939 
Feb 1 1916, I X  
Jan 1 1916, I X

Jan 1 1914 4%  
May 1 1919 
Feb 1 1943 
Aug 11934
Apr 1 1919 
May 1 1951
D e c  31 ’ 15121*
Jan 1 1927 
Jan 1 1927 
July 1 1933

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Columbia Trust Co. N Y 
Company's Office 

do do
Checks mailed 
Checks mailed 

do do

Chase N at Bank, N  Y
Metropolitan Tr Co, N Y 
Chase Nat Bank, N Y 
New York Trust Co, N Y
Columbia Tr Co, N Y 

do do

Hartford, C onn..
Columbia Tr C o, N  Y
Prov S B & Tr Co, Oln

p . 1211. Stations Dec. 31 1915 , 504,124. The Chicago City Council In 
Feb. 1916 was considering proposition to permit company to purchase the 
Automatic Telephone Co. property for about $6,400,000.

STO C K .— In Feb. 1916 it was proposed to offer to holders o f  $27,000,000 
outstanding stock the right to subscribe at par pro rata for $3,000,000 now 
stock. V . 102, p. 611.

D IVIDEN DS.— For many years 10% yearly; since Deo. 1908 2%  quar. 
(stock dlv. Oct. 1908, 20% ); 1909 to D ec. 1915, 8%  (Q .-M .).

BONDS.— Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold and In Apr. 1912 $14,000,000. Additional bonds can be issued since 
Deo. 1 1909 at rate o f $5,000,000 yearly. Amount o f bonds cannot exceed 
50%  of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further amounts may be Issued up 
to 75%  o f  the cost o f Improvements, &c. V . 87, p . 742,1607; V. 94, p.1905. 

R E P O R T .— Report for year ending D ec. 31 1915, In V. 102. p . 709. 
Y e a r .  G r o s s .  N e t .  In te r e s t ,< & c . D i v s . (8 % ). O th .C h 'g e s .  B a t .

1915— .$17,559,533 $4,216,807 $1,053,759 $2,160,000 $206,000 $797,048
1 9 1 4 .. .  16,229,368 3,609,064 1,038,468 2,160,000 4,375 406,221
— (V. 100, p. 645; V. 102, p. 525, 610, 709.)

CHILE COPPER CO.— Incorporated April 16 1913 In Dolawaro and 
owns the entire 10,000 shares o f  full-paid and non-assessable capital stock 
o f  the Chile Exploration Co. o f  N . J. Said company owns and oporates 
extensive deposits o f  low-grade copper ore and a plant for producing elec
trolytic copper at or near Chuquicamata, Northern Cldlo, on a branch o f 
the Antofagasta & Bolivia R y ., 163 miles northeast o f  Port o f  Antofagasta, 
and has its own standard-gauge railroad connecting tho plant with the mine. 
Altitude o f mine, 9,600 ft.; o f  plant, 9,000 ft. The plant, with capacity 
for treating 10,000 tons or ore dally, began operations M ay 18 1915. Se
curities listed on N . Y . Stock Exchange. See statement to Exchange N ov.
1915. V . 101, p. 1893.

STOCK.— Auth., $110,000,000, lncl. $15,000,000 receivod for conversion 
of bonds.

BON DS.— Secured by deposit o f  tho ontire capital stock o f  the Chile 
Exploration Co. o f N . J. and convertible at option o f holder at any time 
prior to M ay 1 1923, into shares o f  the Chile Copper C o., par for par. 
(V . 100, p. 2088, 2169.)
b*OFFIOERS.— Danlol Guggonhelm, Pres.; A . O. Burrago, Morris Guggen
heim, V .-P 's: Leopold Fredrick, Treas.; C . K . Lipman, Sec.— (V. 101, 
p . 1888. 1893.) so*

CH IN O COPPER CO.— Earnings In 1915, V. 102, p. 713.
CINCINNATI & SUBURBAN (BELL) TELEPHONE CO.— ORGAN IZA

TIO N .— Incorporated In Ohio. Amer. Telep. & Teleg. Co. owned $2,118,
000 of the *7,058.050 capital stock. Stockholders voted Feb. 1913 to In
crease the outstanding stock from *8,000,000 to *12,000,000. Stockholders 
o f  rec. June 15 1914 had the right to subscribe for *637,150 now stock at 
par. payable July 2, raising the amount outstanding to * 8 ,283,350. V . 98. 
p. 1395. Dividends 6% per annum paid 1900 to 1906 lncl.; In Jan. 1907 In
creased to 8%  and In Jan. 1912 to 10% . Dlvs. paid Q.-J. Report for cal. 
year 1915, in "Chronlclo”  o f  Feb. 26, showed: Gross, $2,835,250; net, $931 ,
577; dlvs. (10% ), $828,335; bal., sur., $103,241. Pres., B . L. Kilgour.—  
(V . 100. p .645 ; V. 101, p .612 .) t$|

C ITIE S SERVICE C O ., NEW Y O R K .— See "E lec. R y .”  Section .'3  
CLAFLIN  (H . B.) CO.— See Mercantile Stores Corp.
CLEARFIELD BITUMINOUS COAL CORPORATION.— ORGAN IZA

TIO N .— Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, &c.. In Clearfield, Centre and Indiana counties. Pa. 
Stock, $825,000, all owned by N. Y . Central & Hudson River R R .

In 1911 acquired, per plan V. 92, p. 1439, property of tho Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under Its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chiefly In Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500,000 stock, tho developed proper
ties, amounting to about 59,000 acres, until the coal Is exhausted. Annual 
minimum rental o f  *225,000. See V. 93, p . 1606; V. 98, p . 391.

BONDS.— The N. Y . Central & Hudson River R R . Co. guarantees, 
p . & 1., o f the Issued portion o f 4>*s o f  1911 (*5,000,000 auth.), present 
Issue *2,500,000, on properties acquired from Pennsylvania Coal & Coke 
C o. (V . 92, p . 1439; V . 93, p . 164), the underlying bonds being as follows: 

U n d e r l y in g  B o n d s —  D a t e .  I n t e r e s t .  O u t s t a n d i n g . W h e n  D u e .
Watkins mtge. bonds----------x 1899 5 M & S $70,000 Sept 1 1924
Webster C. & C. 1st cons. M tg.xl902 5 g M-S 2,726,000 March 1942
Penn. C.&C. 1st M. Ser. A . g.1 1902 5 g J-J 1,084,000 July 11932

red. 105 s. f. 3c. per ton—x jln t . at Commercial Tr. Co., Phlla., trustee. 
Chest. Creek Land & Impt.T 1898 4 A-O 108,000 Oct. 1 1924

first m ortgage_______ C K z; To be retired $12,000 yearly.
Beech Creek C. & C. 1st m tg.l 1904 5 g J-D 2,134,000JJune 1 1944

$3,000,000 g. guar. p. & i. lin t, at Columbia Tr. Co., N. Y ., trustee 
end. redeem. ($1,000 each) Sinking fund 3c. per ton; minimum, $75,000
(V. 80. p. 1364)------------xc*l yearly; V. 78. p. 1910: V. 79, p. 1706

West Branch Coal Co. 1st M.\ 1896 5 J J  105,000 Jan 11930
($1,000)---- ----------------------- JH. B. Powell, Clearfield, P a., trustee.
Pres., A . H . Smith; V .-P ., H . S. Vanderbilt; Sec., D . W . Pardee; Treas., 

M . S. Barger. Office, Grand Central Term ., N . Y .— (V. 93, p . 4 3 ,1604.)
CLEVELAND (O.) ELECTRIC ILLUMINATING C O — ORGAN IZA

TIO N .— Incorporated In Ohio In 1893; present name adopted in 1895. Has 
unlimited franchises in Cleveland and 18 adjoining towns.

The Central States Electric Corp. (which see above) has acquired more 
than 74%  o f the common stock. V. 94, p . 1451, 1386, 1251.

STOCK.— A uth., *15,000,000, of which $1,000,000 m ay be 6%  cum. 
pref. (p . Sc d.). Pref. stock Issued, *800,000; com ., *9,763,500. V. 96, 
p. 1158. D lvs. on pref. In full; on com. from 1904,8%  yearly. Par, *100 

BONDS.— The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 X  and Int., and thereafter on any int. date at a price decreasing 
at rate of X  of 1 % yearly to maturity. The authorized Issue Is $30,000,000; 
beyond the first $5,000,000 bonds can be Issued only to the extent of-80%  
of the cost of future Improvements or additions, provided the net earnings 
re twice tho interest charge. V. 95, p . 969; V. 100, p . 143.

E A R N IN G S.— 12 mos. ended D ec. 31 1915, total receipts, $4,392,579, 
against *4,255,943 in 1914; total net Income, $2,079,987, against $1,993,839; 
charges, $425,192, against $426,084; bal., sur., $1,654,795,a g s t.fl ,567,755.

OFFICERS.— Chairman, Harrison Williams; JPres., Samuel Scovil: Sec..
S. O. D. Johns. Office, Cleveland, Ohio.— (V. 100, p. 143, 400.) ,

C LU E TT, PEABODY & C O .— O R G A N IZA T IO N .— Incorp. In N . Y . 
Feb. 4 1913 as an enlargement o f a company o f samo name whose business' 
was established about 1863. Combined factories at Troy , N . Y .; also 
operates factories at Rochester and Corinth, N . Y .; Leominster, M ass.; 
South Norwalk, Conn.; St. Johns, Que., and a bleachery at W aterford, 
N . Y . Annual production about 7,000.000 dozen collars and 500,000 
dozen shirts, “ Arrow”  collars, “ M onarch shirts, &c. V . 96, p. 491.

STOCK.— Pref. Is callable, all or part, in blocks o f 10% o f Issue, at 125 
and accrued d lv ., also at same price on dissolution or consolidation or dis
tribution o f capital. Beginning Dec. 31 1916, annual sink, fund, 1916 to 
1920, 1% o f Lssue and thereafter 2 % . payable out o f surplus profits. The
Sref. has no vote for directors unless four quarterly dividends are In default. 

To mortgage or new pref. without consont o f  75%  o f each class o f stock. 
Dividend on common, 1914 and 1915, 4 %  (1% Q .-F .). In Feb. 1916- 

dividend was increased to 1 X %  quarterly. V. 102, p. 156-
E A R N IN G S.— For 6 mos. ending June 30 1915 (soo V. 101, p. 368): 

Net sales, & c., were $6,730,582. against $7,283,620 In 1914; profits, 
$986,704, against *846.720; pref. dlv. (3 X % ). $276,745; com . dlvs. (2 % ). 
$360,000; bal., sur., $349,959.

Report for cal. year 1915 In V. 102, p. 342, showod total salos, $13,351,
405; profits, $2,073,557; prof. dlvs. (7 % ). $532,333; com . dlvs. (4 % ). $720,
000: bal., sur., $821,224. In 1914. sales. $13,114,842; profits, $1,531,811. 
— (V. 100. p. 232, 306; V. 101, p . 290, 368, 1373; V. 102, p. 156, 342.

COH OES COM PANY, COHOES, N. Y .— (V. 101, p. 1809.)
COLORADO FUEL & IRON CO.— A Colorado corporation formed 

Oct. 21 1892. Re-chartered Oct. 1912. V. 93. p. 1728. In June 1903 
Rockefoller-Gould Interests assumed control. V. 76. p. 1410; V. 98, p . 
1159. Annual capacity o f finished stool products to bo 550,000 tons. 
V. 73. p .5 6 l ;  V. 75, p. 1149; V. 79, p. 736; V, 62. p . 461. T hestrikew a* 
terminated in Dec. 1914. V. 98, p. 1159, 1278, 1357-60, 1434, 1540; V. 99. 
p. 819, 897, 973; annual report, V. 99, p. 381-2; V. 99. p. 1751.

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock la 
owned, created an Issue of $45,000,000 consol, first mtge. guaranteed bonds 
(see below: also full statement In V. 80, p. 1726; V . 83, p. 378).

DIVIDEN DS.— Dividends on pref. resumed In 1912, 5%  being deolared, 
2J*%  paid July 20 1912 and 21*%  Jan. 20 1913, the first slnco Feb. 1903. 
up to which payments were made In full.: M ch. 20 1913, 35%  account 74% 
accumulated dividends, leaving about 39%  still due; July 1 1913, 4 % , also 
4%  declared payable Jan. 1 1914; none slnco. V . 99, p . 470, 1217.

BONDS.— The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all 
the property o f that company a n d ,b y  supplemental mortgage or 1913, the 
real estate transforrod to the Col. Fuel Sc Iron Co. and entire lssuo o f securi
ties o f subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock o f  
Gol.&  W yo. Ity.: $3,000,000 Rocky M tn. Coal & Iron stock and $331,200 
stock and $160,000 notes o f Crystal Rlv. R y. Series “ A ”  (limited to $14,
067,000). Series “ 'B ’ (limited to $30,932,000). $6,000,000 to  rotire gen. M . 
5s o f 1893. V. 80, p . 1481, 1720; V. 83, p. 381, 377, 326; V. 96. p . 1492: 
V. 97. p . 53.

R E P O R T .— For 1914-15 at length In V. 99, p. 1374, 1381.
Y e a r  e n d in g  J u n e  30—  1915— G r o s s — 1914. 1915------N e t ----- '1914.

Fuel departm ent............$5,692,589 $5,717,988 dof$104,259 dof*495.518
Iron & steel departments 10,885,451 12,085,037 1,869,317 1,589,288

T o ta l ............................. $16,578,040 $17,803,025 $1,765,058 $1,073,770
Other Income In 1914-15, $496,043; Interest, taxos, rentals, sinking fund. 

S e e ., $2,595,762; bal., def., $334,661.
OFFICERS.— Pres., Jesse F. Welborn; Sec. Sc Troas., J. A . Writer. 

Office, Denver, Colo.
D IR E C T O R S — J. II. McClemont, J. B . McKonnan, Willard P . W ard, 

J. F . W elborn, W . B . Dickson, Ivy L . Loo, Cass E. Herrington, Starr J . 
M urphy, John D . Rockefeller Jr., Joseph Ohllborg, S. G . Pierson, David H , 
Taylor and Albert A. Reed.— (V. 101, p. 1011, 1373, 1555.)

C O L T ’S PATEN T FIRE ARMS M AN U FACTU RIN G C O .— O R G A N 
IZA T IO N .— Incorporated In Connecticut In 1855. Manufactures revolv
ers, automatic pistols, machine guns and carriages. Plant at Hartford, 
Conn. In Aug. 1911 the Colt's Arms Co. o f New York, which owned the 
entire stock, was dissolved. Its stock being exchanged for that of M fg. Co. 

Stock, $2,500,000, all out: par, $100. Orders in Jan. 1916, V. 102, p.156. 
Dividends on stock o f C olt’s Arms C o., 4%  yoarly from Oct. 1 1902 to

lept. 1914, 1>*% In Doc. 1914 and Mar. 1915 and 2 }* %  in July 1915. 
Oct. 1915, 21*%  and 2%  extra, and In Doc. 1915, 2>*% and 10% oxtra. 
V. 101, p . 925. No bonds.

Pres., O. L. F. Robinson; 1st V .-P . and Chairman, W . O. Skinner; V .-P ’s, 
F . O. Nichols and S, M . Stone: Treas., W. 11. Penfleld; Sec., A . L. Ulrich. 
Office, Hartford, Conn. N. Y. office, 233 Broadway.— (V. 99, p . 1913; 
V . 100, p. 2088; V. 101, p. 925. 1925; V. 102, p. 156.)

COLUMBIA OAS & ELECTRIC CO . — (S e e  M a p .).— Incorporated In 
West Virginia In Sept. 1906, and, In conjunction with tho sub-companies 
named below, controls (compare V. 93, p. 1580): (a) The gas business 
In Cincinnati and In 13 municipalities In Hamilton County, Ohio, and 
the electric business In Cincinnati and 11 adjoining Ohio municipalities;
(5) the electrlc-llght and power business In 12, tho gas business In 7 and the 
water-supply business In 3 communities on the Kentucky sldo o f the Ohio 
River opposite Cincinnati: (c) a 66-mlle system o f electric street railways 
operating exclusively lu Covington, Newport and other o f  said Kontucky 
municipalities and connecting tho samo with Cincinnati; (d) a 183-iniIe 
system o f pipe lines for natural gas, connecting (e) gas lands held by the 
company under leases, contracts, agreements, royalties, and the ownership 
In fee or 279.290 acres o f land In Southwestern West Virginia and Eastern 
Kentucky, with abovo-mentloned municipalities In Kentucky and Ohio. 
On this domain there have been drilled up to dato 170 natural gas wells 
(with a daily Initial open flow o f 150,000,000 cu. f t . ) , most o f  which are sup
plying gas ror use In Cincinnati. Sales In 1915, 14,702,460.000 cu. ft.

Also In June 1915 acquired In exchango for securities owned In East Ohio 
Gas C o. 51% o f the *9,000,000 stock o f tho United Fuel Gas C o. Seo below. 
C ol. Gas & El. C o. previously owned *85,000 prof, stock o f the Cincinnati 
Newport Sc Covington Light & Traction Co.

STOCK.— Authorized and outstanding, *50,000,000. Shares *100.
In July 1912 a syndicate with A . B . Leach 5c C o. at the hoad purchased a 

majority Interest. V . 95. p . 178. Listod on Cincinnati, Washington 
(D . O .) and Pittsburgh Stock Exchanges.
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._  m i s c e l l a n e o u s  c o m p a n i e s
[F o r  a b b r e v i a t i o n s , & c , ,  s e e  n o t e s  o n  f i r s t  p a g e ]

C olu m bus (O) G as & Fuel C o— See Ohio Cities Gas Co
u ibln^90_~ls « I(1.110 dc.b Stk) 520,000,0001?.F'Tc'&r Commonwealth Edison— Stock authorized $50,000 000 

Commonwealth Elco 1st M /Equally see by Commonwl" x x  
Commonwealth Ed 1 st M l Electric m teeo flS Q S  

ComDutlnK^abnlaiinK-ReeordinijC0— Stk ( f 12,000,000 auth) Sinking fund gold bonds callable at 105 '
Consolidated Gas (N Y)— Stock $125,000,000"

Debentures 925.000.000 convertible beg. Feb "’ 18 c*
- at at at ■ ,r% }n. asr, 0/  C o m p a n i e s  C o n tr o l l e d  ............
X N  Y  Ed-N Y  O  &  E L H & P 1st M $15,000,000 g G c*Ar 
xPuroh money M $21,000,000 g subi to call to Feb ’09 C o  n* 
xEdlson Elco 111 N Y  1st cons M $15,000 000 go hi n 'e*
xUnlted Electric Light & Power 1st M$5.37ofono ( |f,,
l S qv  eh ,̂con? fnow 1st) M .Ccl Assumed"byIN  Y & East Elver Gas 1st M g___ G c* i New Amst-

iF irst cons M ($5,000,000) gold ..C K .oM  Gas C o 1 i 
Central T l & r aaflrSt con‘\ M  gold $20.000,000.Ce.xo‘*&r 
Standard Gaa L l g h f f i l S  lljJo .O O O  goldL” ' ? l ^ ” o

W Flrs? S t ln * , T  "  f CE° qIc*at \r , 4tS,° ?^cra trust 10 -year bonds__________________ *
”  ^  West L een M $10,000,000 gold guar red (textl'ICex

Debentures $2,500,000 gold guar prln & Int red at 1 1 0  x
N  Y  & Queens El L & P 1st M  92.500,000 gold..............Unx
N  Y  & Queens Gas Co 1st & gen M  91.000,000 red llO - .x c*

D a t e
B o n d s

P a r
V a lu e

1897
1898 
1898
1911
1915
1898
1899 
1895 
1894
1894
1895 
1898 
1897 
1890 
1897
1900 
1909 
1904 
1904 
1900 
1904

$ & £ 
$100 

1.000 
1,000 

100 
500 &o 

100 
500 &c

1,000
1,000
1,000
1,000
1,000
1,000
1.000

l.OOO&c
1,000
1,000
1,000
1,000
1.000
1,000
1.000
1.000

A m o u n t  R a te  
O u ts ta n d in g ' %

910,000.000 
45,838.936 

8.000,000 
32,000,000 
10,457.200 
6.598,000 

99,816.500 
24,846,122
15.000. 000 
20,929,884

2.188.000
4,841,500
3.500.000
3.500.000
1.500.000 

10.635.000
3.500.000
1.195.000
1.250.000
8.418.000

580.000
10.000. 000
2.500.000
2.350.000

816.000

4 g
8 in 1915

5 8_ 5 g
See text

6 g
innl 6 
6

f  *
4 8
I*
£ 8 
£ 8 
£ 8 
£ 8 
£ 8 
£ 8 
£ 8 
I s

See text
£ 85 g
5 g

W h e n
P a y a b l e

M "&
M &
t Q— JJ & J 
Q— M 15 

Q—F

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Q— J Jan 1  2397 
Q— F Feb 1  1916 2%  

June 1 1943 
June 1  1943 
Oct 10 ’ 13, 1%  
July 1  1941 
M ar 15 ’ 16 l j f  
Feb 1  1920

J & D
F & A
J & J
J & J
M & S
J & J
J & J
J & J
J & J
M & N
M & NJ & D
J & D
J & J
J & J
F & A
F & A

Deo 11948 
Feb 1  1949 
July 1 1995 
July 1  1924 
Mch 1  1932 
Jan 1 1944 
Jan 1 1945 
Jan 1 1948 
July 1 1927 
May 1930 
Nov 1 1927 
Dec 1 1950 
Deo 1 1920 
July 1 2004 
July 1 1954 
Aug 1 1930 
Aug 1  1934

F T. & T Co & Office N Y 
Checks from co ’s office 
Illinois Tr & S 13k, Cblc 

do do

Guaranty Trust Co." "n ~y  Office, 130 E 15th St 
Nat 1 C ity Bank, N  Y
Guaranty Trust Co, N Y 
Central Trust Co, N Y 
Guaranty Trust Co. N Y 
1170 Broadway, N Y 
Central Trust Co, N Y 
Guaranty Trust Co, N Y  
National City Bank. N Y 
National C ity B k , N  Y  
N at C ity Bank, N  Y  
Bankers Trust Co. N Y 
National C ity  B k , N  Y  
Equitable Trust Co, 
Columbia Trust C o .N Y  
Central Trust Co, N Y 
rr . d°  doIJnlon Trust C o. N  Y 
Lincoln T r C o, N  Y

The company has an authorized issue o f $25,000 000 1st M 
5%  bonds, o f which $19,891,000 have been certified and issued * g*; so1} find 
were retired to Jan. 1 1916. leaving outstanding f f i ) 98 ,000^ f  which S420-
Co° WV. 9 3^  ^  S 3 ’3 3 3 ’090 by  'Z u L n  W &

The debentures o f  1913 (authorized, $2,850,000- outstanding aia con  
were issued In connection with p u rch su se o fsu ^  0
stock and dlv. scrip o f  Union Gas & Eire trie O o T A t t  

CINCINNATI GAS TRAN SPORTATIO N  CO — A v a L .  at *
having capital stock of $3,000,000 5%  pref ami $2 O O n ^ n n n ^ e m ° ° n,i 
outstanding $3,871,000 5% 1st M. bond,! (V 88 p 1375 O w n V t^  nuP,'! 
of steel pipe line, running from the Columbia com nanv^ 83 n« P?
In S. W . West Va., connecting with Covington and v̂«M»m«r,iraL-*as 5e d 
and Cincinnati and surrounding towns °  Lea*scd bv K y "’ * c "
for 30 years. Rental, all maintenance c h a r * ™ texM* * e °  
o f $20,833 1-3 monthly beginning Aug l  l l n  an<fdWs’ ,nn cnrlPmdn k^ ’ 
at 10% per annum. The pref. stock is to recelvo a dlv r>? k S-°'PIP0J1 tock 
aftor all transportation bonds havo been cancoled. V . 86 . v . S$ 3 $ ? j [  . '

^G^f^p rofm-rocf ~and1 *99^9 %mo f a 110°  $103?) ?0 °n n o'* o*

° o R 1 i o ^
and suburbs. V. 83. d. 274, 8 9 2 ,1 2 3 1 %  8«  n P l^7 l ?  v  no ? Incln^\tl

^ S i5 S ? « s ig s a 1B£arsiB{ggrf,sg
guaranty fund o f the Cincinnati G w  & oS^ C ncinnaM11 n L th^ 
Electric C o. has an electric-generating plant o f  30 000 h S  9 9 ^ 1  av 
Pr* ™ 40 eleptr,c consumers, 6,134 city electric street lamps- has I74 02m fi«  o f  gas mains, gas holders with a capacity o f  10 Ortf) nnn t
supplies natural gas to 107.147 custom er*^Ld lights ce?ta^n o f “ 3
suburban streets with about 4.700 gas lamps. S e o & c V i o O  P 232 d

R E P ° R r . -~ For calendar years:
 ̂ Y e a r  F n r n *  r a N e t  O th er  R e n ta l s , I n t .  <& B a la n c e

loll * § I $ ^  f f | 9 I l l ’l l6Interest and sinking fund in 10 1  * \noiMi 369,73!2 709,959 296,033
on dob. bonds. & c., $165 580 and °«V«Skivi1' 5s’ ,:8517,009; int.
$158,714 and S95.OOo rospicUvCly in 19 14 .’ ^  '501' againsfc 3516,240,

oil rights on *abmrt ^ ‘A L O O O  'acm^n'r 0IJ °.v?r 8,^P-000 acros (also
Ohio. ...Operating on only 4 4 j f onVbL f l n. VV- Ya.--.K y- and has cl

miles o f  pipe line, compressors* &c «“  lu“  auuuo i.zoud k . . i ~ . , . -  .... .. • C-’,®UI)P**CS gas direct in about 50 cities.

Natural Gas G o .  and Portsmouth (O ) Gas On °  i w alltl.Contral Kentucky 
about 1 1 0 ,000 ; by other cos. using its gaswhnllv m4 on. sorv<xl (1|rectly 
Gas sales o f  tho company in 1914, 29^283 145 0f?n S  j f  about 1.800,000.

B o n d e d  D e b t  o f  U n i t e d  Fuel A n .  rv  , _
Debenture bonds, duo 1920, auth. $ 5  000 n 1°15 -
U. S. Nat. Gas Co. bonds, duo 1920 (V 8Q °n ’ 1°r" tatandIng----$4,392,073
T  $§0 ,000^.°. _N ? *  ° l! C o -  W f f l v G i - b o ; ,  1-9,}7’000

D IR E C T O R S.— Chairman',’  P .' q ' " q  v ' ' *  1 1 9 '000
Leach, Now York; VIce-Pros'ts, VV Y S L ' , i S V Y ,0rS ’ F ros-  A. B. 
Cincinnati, and F . B . Enslow, IIuntinirinntWTÔ tlTTand w • W . Freeman, 
Wickham; Asst. Sec. & Asst. Treas , A Sherl'n^' nVa''  .s °C--Troas., T  F . 
Hauck, J. M . Hutton, M . E. Moch W  ir0 gn?nT,iI|PvorlyTABo? art> Louis J- 
Work, Cincinnati, ().; A . Y . Gowen Andrew <Jn dla% * Taft, Louis 
Clark, Covington, K y .; Goo. P. T oby ir„n°r'X ^0 ’ ilre, Cleveland, O.; C . E. 
John Alvin Young, W . S. Cox. John W r io r h n r fw 10’ }lrc(1«rick Strauss, 
City; Geo. W . Crawford, Pittsburgh " O f f l^ V in ^ 1?1' D- Phillips, N. Y. 
p. 1351, 1908, 1933, 2088; V. 101, p .  4 9 , 696 j  0lncInnatl- O.— (V. 100,

C O L U M B U S  Q A S  & F U E L  C O . - S e o  O hio C ities O as C o . 
CO M M E R C IA L C A B L E  CO .— See Mackay Cos. and V 88 p 999 
CO M M O N W EA LTH  ED ISO N  CO.— O R G A N IZ A T m iv  T „  ’1907 as a consolidation, per plan V. 85, p 162 724 1 j?r^'"T’.rncor- &ePt. 17 

In August 1913 acquired the Cosmopolitan Electric n „  Bh,vcsS5plro l 0 4 7  (Compare V. 67. p . 482; V. 79, p. 2 i f ,  2 ™ V S2 n S fr , .  7,- » ? .  p . 447. 
The Chicago Sectional Underground Co. Is leased’ its $097  Ynn8<] v P'i7<Jb,) - 
guar. p. & |. by Chicago Edison Co. and Interest m  $ 8 1 fftnlSP 4 Z °  bonils 
power contraot with Chic. City R y. Co. Oot. 1903 V 87  n° £n,^.Ten: year 
with Chicago Rys. till 1927- V. 89, p. 350. Pu'bllo ^ 4 d ^ :^ ontraot 
« ° n  o f  Northern Illinois Is controlled by the same ln torm t^  « QCo.rp.ora'  Ratos fixed for 5 yrs. Dec. 1913. V. 97 n 1 7 on i , ;® ? 818- See bolow 
Chicago Elov. Rys owning 200 996 8 1 4I fr in n  n? so las contract with 
shares and $ 1  W o i d o O d ^ x t Z S .  V . m 2 ?  TO0?13M?mon partIciPat'« a

‘ g'i?- i9« y  • i9,12- m  • » • « .  « u .
Pald ,n stk- t0 hoIdcrs o f  rec. O ct. 4 1913. V\ 97. p. 4 4 7 ’ g’8<r 

ceaOng ^ '^ o f ^ n i f ’ i! ? 1 Commonwealth 5s of 1898 are Issuable for not cx*- 
on or after ifopt. l  1 9 1 8 . ^n,^ona and taprovem ents. Redeemable at l i o
P. 55.103; V . 90. p ! 40; V . i00 p Pi3 5 l ’ 1440 ’ P ‘ 326’ V ’ 85> P ' 163: V ' 88•

’ v w s . ' f i s ' ? .  % i r and r9urM *7-ooooo°  «■ -
CalM da?R T arassOPOrt 7 % ' ndlngDec 31 1914. V 100. p. 730.

Year—  Earnings. Income Charne. L°S Dividends

'JS S '  T '^ a p LhLCaGb?eACoH: p a r ^ f  s C ^ ^ 000’ ?Uar'

ing Scale Co. o f  America, Chicago 111. ^ i ? Ci1o?5 ? ° "  SJ?d Comput
ing Scale Co. o f  America has outstanding * nnn a’J 254-5. The Comput-

D m b E N D i ' ^ " ^ ^ * ° ! . t O o r u a a “ S . T M . 6? " d ‘
R E P O R T 1 0 ^ - 1 T °? ald Apr11, Julyand ° Ct- 10 1913: none since.

Shewed 5SbsfdeacMnd$f^3 n̂ r m f-V o 914 l n ? . U ) 0 .  P. 15 9 0 .

p » « n; i ^ ^ v . ^ ? i o o 38 u S A ^ v ^ _ l 4 § ] ' . P! i | „ .
CONSOLIDATED QAS OF NEW y n p g __Thi«

-Vov. 1 1  1884 as a consolidation and In isonlin «i^.l? Î any Yas, or?anlzed
^.^^.^efty?1̂ 3.3̂ ^^)311!^ ^  l96t41-*3v ' e79r*n"Pfo^Pi^ R ^ ^
p. 219; v '  80. n . 282- V 92 n '2 5 7 7J,tvP-™°a5J.£2,9: V ' 83.- P- 1414; V . 84

1252.1 Franchise taxation^’ V° 102 p 2 5 3  Sa DCC’ 3 1  1914’ V - 100. P
, . ^ . 1® ™ S 7 i 7 " b ® ^ S V i ! o i r'S £ „ 5 , -,„v - W  * » 8 9 « » «v . 82. p. 572. 807. 931? V 9§  n V i  districts.
Court held 80-cent feature of la’wPto he vann entii î909 tb # U . S . Supreme

■rSbi*L_{ TTO  “i«»In June and flont, t or ^ ,̂iV __ 6 yearly 6 ^
a° d ^ %%" tra: DeTcerltralght $ f % . ^

to provide for con vorslonoV^^OO^W^Meb^ Wy  V T ^ im u 0 5125 000.000 
Stockholders May 241914 authorfzed nnn nonP-1964; V. 98,p.l463. 

convertible Into stock at par on anv Inter<Jt h 5f yr *u ^  debentures 
date. Stockhold^ of ricord Dec l f i Z n & A ' f e ®  years f™m

51.7S5.244.‘ m“ tS: ta* -  « f u» »  
Report of legislative committee In 1905, V. 80 d 1854 185« iom

Y . - ^ S ^ r  RChA lX k ns’. 5 w g -B a T O y PanCd ’RGbCOr̂ B- ^ t e l^ u ; -

John W. Sterling, W. Rockofeller Oen P iL’ n ; Gawtry. 
Sloan. Moses Taylor. W . R . Addlcks Do’nlh i °̂n Vando-llp, SamuelGeo. B. Cortelyou Walter P V ° ? kl, G. Geddes. N. F, Brady.
Place.— (V. 100 p . 1 170 1252 15 ft  d 1 3 •, ? ,reer• o5.ffice- 4 IrvingV. 102, p. 253, 434.) 1613, 1595: V> 101 • P- 372, 1094, 1467;

E,’ .“ “ i P LrK ,d OO^ouSttd NSTYEB4 ê”  f f f l i .  , na

1915 were ln treaiu^^avaStouStor cSmmo n $835,000 ln Jan.
Consolidated Gas Co o X  11V 1 J m o  i eed8, PaI of shares $100. The

P°wer plant located on 1st Ave between m  . . h Owns large
P. 704: V. 68. p. 1025; V. 70 nOsH 4S9? v c n ^ h .m 'l 39th streets. V. 69, 
outstanding, $65,953 400 o f which ta\ qa9^nnP« 1915.:7 -  D- 210. Stock

p. 1353, 900. 984, V. 92, p f  1377 ; Kate roduetion MaY 1 1915, V. 100.

on^hecompany’s lJ7,a flrst Ilen
ous securities; list see V. 68. p. 773, 824 102^ n 9«8nd m£d?e of varl‘  
are secured by a purchase-money lien on 43 of 1899
property, subject to bonds of 1890 andO?so^e EdIson Elec. Ilium,
on the remaining property, v  72 n v  o? a seo°n d mtge. lien
mortgagee, $642,512. ’ p< 1038: v - 81- P- 35. Real estate
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a t e
B o n d s

Cons (las Elec Lt & Power of Balt— Common stock CoBa
Prof atk 6%  cum redeemable at 120 option tex tC o --B a  
D eb stock $60,000,000 auth red 110 convert see text.F B a.x
General mortgage S15.000.000 gold —  -CoBa.xc
United Electric first consol mtge $4,500,000 gold JYlBa.xo
Consol Gas consol 1st M  g (closed)....... .............MeBa.zc*
Consolidated Gas General (closed) M  gold (text)-F B a .xo ’  
Baltimore Electric M $7,500,000 g red 110 gu p & 1 s t.xc* 

Preferred stock 5%  guaranteed —  - - - - - - - - - - -  —  - - - -
P ubSer Big Co 1st M  $900,000 g gu p & 1 red l0 5xc* .--B B a  

Pr ef stock 6 % cum guar$700.000- - - -  - - - - - - ........... - - - - - 
Roland Park Elec &  Water Co 1st M $400,000 g gu p & 1.x 

Consolidation Coal— Stock authorized $ 3 1 ,1 9 0 ,6 0 0 - - - - - - - - -
Flrst mtge $750,000 gold s t redeem each Jan at 105-Usx 
Refunding mtge $7,500,000 auth gold s f red 105 Q .xc’ &r 
Fairmont Coal 1st M gold sinking fund assumed -Q .zc* 
1st & ref M $40,000,000 g auth red 107 H s  f (I .x c ’ &r* 
Oollat tr gold bonds $6 ,500 ,000  convert red . Eqxc*&r* 
Two-year debentures gold convert text--------------------- Eq.y
a Includod Juno 30 1915 $9 ,045,000  hold by public; $1,155

era! for debenture stock, 
the treasury

1905
1899
1889
1904
1907
1915
1907

P a r
V a l u e

A m o u n t
O u ts ta n d in g

$100
100

1,000
1,000
1,000
1.000
1,000

50
500 &c 

100 
1,000

100 
1,000 
1,000 
1.000 
1.000 

500 &c 
1,000 &c
edged un 
issuo ($4,

$13,646,
4,103,
3,999,

alO.831,
4,428,
3,400,
6,100,
3.950,
1,000,

800
600
300,

25,000,
188,

4,820
4,878

11.471
6.500
7,000

304
754
995
000
000
000
000
000
000
000
000
0(H)
000
000
000
000
,000
000
000

R a t e
%

See text 
6 In 1915 

5
4M  g 
4H  g 
5 g 
4 H  g 
5 g 
5
5 g
6
5 g

6 In 1915 
4 H  g 
4 K  g
5 g
6 g
7 g

Q—JA & O 
M  & N

& J 
M &  N

dor Baltimo re El Co 
406,000 in all) depo

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed 
do 
do

New York, Balt and Lon 
Alex Brown & Sons, Balt 
Farm & Merch Bk. Balt 
Fidelity Trust Co, Balt 
Northern Trust Co, Phlla 
Checks mailed 
M erc T r & Dep C o, Balt

Jan 3 1916 1 *A 
Oct 1 1915 3%
Perpotual 
Feb 14 1935 
May 11929 

J & J July 1 1939 
A & O Apr 11954 
J & D June 1 1947 
J & J July 1 1915 2H  
F & A Aug 1 1940 

Q— F N ov 1 1915 
F & A Feb l 1937 

Q— J Jan 31 ’ 16 1H 
J & J Jan 1 1922 
M & N May 1 1934 
J & J July 1 1931 
J & D Dec 1 1950 
F & A Feb 1 1923 

See text Fob 1 1917
5s and $631,000 bought in plodged as part collat- 

sitod und or’dobonturo sto ck dood and $394,000 in

Continental Tr Co, Balt* 
Guarani* Trust Co, N Y 
U S Mtge & Tr Co, N Y 
Guaranty Trust Co, N Y 
U S Mtge & Tr Co, N Y 
Guaranty Trust Co, N Y 
Equitable Trust C o, N  Y

105; charges, $3,788,105; dlvs. (6 % ). M . t z v . W Y . pai., sur.. ao.uoow or.
1913, gross, $23,011,195; net, after charges, $9,488,642; dlvs. (8 % ). $3,
009,204; bal., sur., $6,459,438. Pres., Nicholas F . Brady.— (V . 98, p . 
1531; V. 99. p. 411,820, 1371; V. 100, p . 905, 984, 1254.)

(3) NEW  YO RK  MUTUAL GAS LIGH T CO.
Incorp. In N . Y . In 1866 under special charter. Stock, $3,436,600, *1,- 

886,200 held by Cons. Gas C o. Par $100. Favorable decision, V.95.P.1687.
D IV’S.—  J’98. *99. ’00. ’01-’0 5 . ’06. ’0 7 '’ 1 0 .,1 1 ., 12 .'13-'15 . 1916- 

S in ce ’97 (J.&J.)1 8 7 30 9 y ’ ly 7 6 y ’ ly 8 24 9 yrly 4
In July 1912 paid extra dividend of 14% to bring dividends for 5 years 

ending Dec. 31 1910 to an average of 9%  yearly. V. 95. p. 115.
For cal. year 1914, gross, $1,520,967; net Income, $294,430: Interest. 

$2),796; dlvs. (9 % ), $309,294; bal., d e f., $35,660. In 1913. gross. $1.
530,607; net income, $389,488. V . 97, p . 668 ; V . 100, p . 1253.

(4) STAN DARD GAS LIGH T CO.
Organized In 1886. Owns 160 miles o f gas pipes north of 13th St., N. Y . 

The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred.

DIVS_ ’98. ’99. ’00. ’01. ’02-’0 5 .’ 06. ’07-’0 9 . ’ 10 .'11 . '12-14. 1915.
Com. % -  8 5 0 2 6 yUy 1M 0 2 4 3 yr y 1 H . -
Pref % 8 6 2 H 6 6 y ly 6 6 6 6  6 yrly 3

For year ending Dec. 31 1914, gross, $1,760,400; net, $481,515; other In
com e, $108,179; Interest, & c.. $90,414;prof. dlv. (6% ).$257.742; com . dlvs.. 
(3 % ), $149,571; bal., sur., $91,867. In 1913. gross, $1,739,555.

Office, Third Avo. and 49th St., N . Y .— (V . 94, p. 1630; V . 100, p . 1253.)
(5) UNITED ELECTRIC LIGH T & POW ER CO.

Stock, $5,318,434 (o f which $1,649,500 pref.), m ostly owned.— (V. 80. 
p . 1856; V. 87, p. 1535; V. 98. p. 1529; V. 100. p . 1253.)

(6) C E N T R A L  U N IO N  GAS C O .— (V . 98, D. 1529: V . 100, p . 1253.)
(7) N O R T H E R N  U N IO N  GAS CO.— (V . 98, p . 1529; V . 100 p . 1253.)
(8) W ESTCH ESTER LIGH TIN G CO. (N. Y . <5o Westchester Light Co.) 

—Supplies gas and electricity In Westchester County n o r th o fN o w Y o r k  
City See V. 71. p. 1023. 1175. The Consol. Gas Co. owns the $12,500,000 
capital stock. See V . 79, p. 160. 217. 504. 1706. In 1909 permission was 
obtained to purchase the $804,000 Northern Westchester Lighting Co. stock, 
all the $500,000 Peeksklll Lighting Sc R R . common stock and 50%  o f  the 
pref. stock and $90,000 Northern Westchester Ltg. C o. 1st consols, and 
to Issue $580,000 10-year 5%  1st collat. trust bonds therefor. V . 87, p. 
617: V. 89, p. 108, 1486: V. 96. p . 731. Electrlc-llght rates reduced Apr.
^ B O N D S .— N.PY\ Westchester Lighting general mtge. bonds of 1904
($1 0 ,000 ,000) bear Interest on a sliding scale, beginning at H of 1  
lng to 4%  from July 1 1914. to maturity, except » b°u t ^ ,500,000  which 
have additional coupons attached, making them straight 4%  bonds . AH are 
subject to call since July 1 1905 at par & Int. V . 79, p . 1706, 19o7. They 

ernaranteed Drln and Int., bv the Consol. Gas Co., as are also the $2,- 
500,000™ ?iiew 6 % 'debentures. V . 8 8 . P. 1823; V. 92. p . 123. 265; V. 98. 
p . 389. The unaerlylng bonds not shown In the table above (Westchester 
5s being reserved to retire N . Y . & Sub. 5s) are: ,

B o n d s  I V  81. D. 1609)—  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
New York & Suburban Gas 1st M,1 5 g M & Sx a$322 000 Mch l 1949

g, guar, p & 1, by Am Gas C o -jSubJ to call at 10 5 &lnt since Mch 1 09
Hudson River Gas & Elec 1st M -5 M. & N* bioO.OOO May 1 1929
whitp plains Lighting 1st M _______  5 J & D z  335*000 June 1 lJoo

a) V 68 P 474: V 7 0 , p . 844. (b) V. 68 . p. 824; V. 70. p. 844.
Statement for year ending Doc. 31 1914, with bal. sheet, In V •100.• p.1346. 

showed, gross, $3,073,675; net, $915.406; other incom e. $56.441; charges. 
$1,136,618; bal.. def., $164,770.— (V. 100, p . 1173, 1346.)

(9) N EW  Y O R K  & QUEENS E L E C T R IC  L IG H T  & POW ER C O , 
SuddIIos Borough o f Queens outside o f  Rockaway. See V. 72, p. 1039.

I ’ ho Consolidated Gas Co. owned D ec. 31 1914 $ 1 ,0 10 ,000  common and 
$797,300 prof, stock; outstanding, $1,250,000 each. V- 98, p . 1492. 
D iv . on prof., 2 )5 % , paid Dec. 1 1904; 1907 to 1911, 5 % , 1)11. 7o<
1912 to Sept. 1915, 1%  Q .-M . V. 92. p . 1439.

Short-term notes outstanding D ec. 31 1914, $1,100,000 
E A R N IN G S.— For cal. year 1914, gross, $1,247,145, agst. $1,075,388 

In 1913: net, $523,488, against $388,406; Interest charges, $182,646; pref 
dlvs. (4 % ). $50,000; balance, surplus, $290,840.— V. 100, p . 1253.

(10) N EW  Y O R K  & QUEENS GAS CO.— Supplies Flushing. College 
Point, Whitostono and Bayslde, N . Y . Stock, $600,000. In M ay 1913 
the Consolidated Gas C o. obtained authority to purchase a m ajority o f  the 
stock and also the remainder at the same price. V . 96. p . 1493. l o r  cal. 
year 1914, gross, $247,175; net, $62,490; other Income; $315: Int. * c . .  
S44 791‘ bal., sur., $18,014. Pres, and Treas., H . L. Snyder, Sec. and 
M gr., II. M . Spear. Office 88 Main St., Flushing, N .Y .(V . 100. p. 1597.)

CONSOL. QAS CO. OF P IT T S .— See "E l. R y. Sec.”  and V. 102, p. 525*
C O N S O L ID A T E D  O A S  E L E C T R IC  L IG H T  &  P O W E R  C O .. B A L T I 

M O R E .— O R G A N IZA T IO N .— Incorp. Feb. 14 1905. V . 82. p. 1441. Has 
an arrangement with tho Pennsylvania Water Sc Power C o. wheroby it con
trols the entire power supply o f  that company In Baltlraoro and vicinity 
excepting an amount reserved for tho local traction com pany. V. »4,_p.IT oer ~ 1 no. \T on w Q77 1 V Q1 n  Q17? V.luk an amount reservuu iur

_ . 85, p . 163; V . 90, p. 377, 1557; V . 91. p. 468. 947; V .  92. p . 464,
1241. On Juno 1 1912 leased the electric business o f tho Baltimore County 

. ™ 94 , p. 1386. Friends o f the company In 1915 
' )U n . "  *■ ---------------------- "  ~ n o n

627; V.

acquired a large Interest In the l^n. Rys.& E lec.C o.of Balt. V.100, p . 982.
In 1907 96%  o f tho $2,500,000 Baltimore Elec. C o. common stock was 

acquired, the property being leased for 999 years from N ov. 20 1907 at a 
rental providing for interest on the $3,721,000 5%  bonds and dividends on 
the $1,000,000 5%  prof, stock. V . 85, p. 1341; V. 86 . p. 112. In Jan. 1907 
purchased the entire stock o f the Roland Park Electric & Water C o . and 
guarantees Its 1 st M . 5%  bonds. V . 91, D- 721. In 1913 the purchase 
was authorized for $425,000 o f the Patapsco Elec. & M fg . C o. of Maryland 
and Delaware, with power plant at Ilchester, cash payments o f $18,000 each 
annually to bo made during 1914, 1915 and 1916, common stock to be given 
M ay 1 1916 in an amount not exceeding 3,000 shares valued at market price 
on Baltimore Stock Exchango on that day, and such cash as may be required 
to make up any difference between such value and $425,000.

The com pany’s operations extend throughout the C ity o f Baltimore ana 
into Baltimore County. Anne Arundel C o. and Howard C o. Price or gas 
reduced by Public Service Commission o f Maryland from 90c. to 80c. per 
l.OOOcu.ft. and primary electric rate from 10c. to 8 H e. per k.w .h. effect- 
tlve July 1 1913. V . 96. p . 205; V . 97, p . 53. The price of’ gas was re
duced from 80c. to 75c. on Jan. 1 1916. V . 101, p. 215; V. 102. p . 253.

On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979.

STO C K .— In July 1915 consumers subscribed for $330,000 stock and In 
Aug. 1915 were offered the right to subscribe for additional stock purchased 
n tho market for the purpose. V . 101, p . 215, 1630; V. 100, p . 2169.

DIVIDENDS — (1910 1911. 1912. 1913. 1914. 1915. 1916.
Por cent 1 4  4 )4  5 5)4 6)4 7 1)4, - .  —

BONDsV&c'.— As to tho $15,000,000 Gen. M . 4H s, soe table and foot
note above and V. 80, p. 1731, 714, 1481; V. 88, p . 233; V. 91, p. 41, 1632,
V 92 d 1376 1502, 1568: V. 93, p . 1701: V. 96, p . 1704; V . 98, p . 239.

The stockholders on April 25 1913 authorized tho Issuance or $60,000,000
debenture stock to boar not over 5%  interest, redeemable at 110 and Int. on 
3 mos. notice, and not more than $5,000,000 convertible into common stock 
at such time and in such manner as may be dotermlnod by directors prior 
to Issuance o f stock. Tho dob. stock is securod by a trust dood upon $4,
406,000 Gon. M . 4H-s o f  1905 (soo tablo) and $230,000 Balt. Eloctric Co. 
1st M . 5s; also on property and assets subject to prior bonds aggregating 
$28 928.000, including the Gen. 4H s o f 1905 deposited as collateral and to 
the pref! stock. O f the dob. s to ck , $5,000,000 is issuablo for general purposes 
and convertible into com . stock on tho basis o f £25 dob. stock for $100 Com
stock. Of this, £819,341. or $3,987,323, has boon issued since M ay 1 1913. 
the original issuo boing subscribed at 91 and subsoemont issues being sold at 
pricos ranging from 97 to 100H . V .9 8 ,p .8 4 1 ,  1159. The romaimlor is re
served (a) T o  retire prior bonds o f tho company and o f  cortain subsidiary 
co ’s aggregating $37,828,000, incl. collat. for present issue, and (b) to pay 
for Improvements or extensions or additions (including securities and shares 
o f  other companies), but tho amount to bo at any tlmo outstanding under 
this clause is not to oxcoed 50% o f tho share capital paid in full. V . 96. 
d 949 1091, 1232, 1492; V. 94, p. 563, 985, 1300, 1366. „  . .
V  O f the 50 -year gon. 4H s o f 1904 o f Consol. Gas C o .. $6,100,000 have been 
Issued Fidelity Trust O o.. trusteo. No furthor bonds can bo Issued except 
to retire the 5s duo 1939. V. 78. . 1964, 2014. 2387; V. 79. p .1643 ; V. 88,

103; V . 90. p. 1173. 1493; V. 91. p. 41; V. 96. p. 363. 491. 718. 949:
Tho Baltim ore Eloctric Co. 5s ($7,500,000 authorized issuo; Northern 

Trust Co. o f  l'h ila ., trustee) aro socurod by a lien on tho property and 
$1,155,000 Consol. Gas EL L. & P. Co. gon. 4H s; $3,650,000 aro roservod 
for extensions at 80%  o f cost. V . 85, p. 598, 1271, 1340; V . 87, p. 741.

Tho unconverted portion o f tho $2,500,000 5%  2-yoar convertible notes 
o f March 1915 were called and paid at par and int. on Jan. 7 1916. 
An underwriting syndicate took tho stock provided to meet the notes w hlch 
m ay not bo taken by the noteholders. V. 101, p. 1976.

The Public Servico Building Oo. is orocting an 18-story building which 
will be leased to the Consolidated C o. for 25 years under an annual chargo 
sufficient to pay Int. and sink, fund on the bonds, dlvs. and sink, funds on 
the pref. stock, opor. exp., taxes, maintenance, &c. Thoro have boon 
sold $800,000 1st M . 5s, $600,000 pref. stock and $400,000 common stock.
^EARNINGS (V?1! ^ ,  p. 139) Gross. Net. Total Net.
3 mos to Dec 31 1915--.....................$1,994,134 $1,025,461 $662,50 5

d6 do 1914................ - ..........  1.827,636 874,390 460.348
R EPO RT — For year ending June 30 1915, In V. 101. p. 1012 :

F is c a l  G r o s s  N e t  ( a f t e r  F i x e d  P r e f .  C o m m o n  B a l a n c e ,
Y e a r  E a r n i n g s .  T a x e s ) .  C h a r g e s .  D i e s .  D i e s  S u r p l u s .

1914-15 $6 789.402$3,212,819$1,640,341 $282,848 (7)$801,781 $507,829
1913-14 6400.896 3,067,075 1,567,689 310,326 (6)581,236 607,824
1912-13 6 114.973 3,151.793 1,476.767 365.347 (5^)445 .320  864.353 
WDepreciation, & c., charges (additional), 1913 to 1915, $460,000 Yearly. 

O F F IC E R 8.— Chairman. J . E . Aldred; Pros., Herbert A . Wagner; V .-P ., 
Ohas. M . Cohn; Sec., W in. Schmidt Jr.; Treas., John L . Bailoy. O ffice, 
Lexington and Liborty Sts.. Balt. (New directors, in 1915. V. 101, p . 
11917)— .(V . 101, p . 1012, 1015, 1191, 1630, 1976; V . 102, p . 253, 439.) 

CONSOLIDATION COAL CO.. MD.— Inc. In Md. 1860. V. 82, p. 1043. 
Owns 196,754 acres of land In Maryland, West Virginia. Kentucky and 

Pennsylvania. V . 88. p. 1256, 1375. Also owns majority stock of North
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
md yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1,000,(H)0 
Metropolitan Coal Co. of Boston stock was purchased. V. 78. d . 1271;
V. 79, p. 502; V. 88, p . 1200; V. 95. p. 683. As to improvements In 1915
6t3Ooal mined Y n  1914. Including subsidiaries, 9.562.515.gross  tons and 
479 971 Krosa tons miuod by lessees. Owns $1,500,000 stock o f Cumber- 
l a n d & lC m  RR and guarantees Its $1,000,000 bonds.

Aa t n  allied Elk Horn Fuel C o ., soo that co. below.
O A S H D IV S . ( % ) -  ( ’05. ’06. ’07. ’08. ’09 t o ’ 14. ’ 15. 1916.

Since 1903. regular................ j o  6 6 6 6 yly . 6 1 H .~ , -
irrf-p.\ In J in m rv  _1 (> j  z  £  U . . . .  . . . . . .

La 1009  twued $6'.i50:000 stock as a 60%  dlv. V .8 8 .P . 750. 1256,1375. 
BON DS.— Tho "1st Sc ref.”  M . 5%  bds. (see V. 91, p. 1514,1330, 1256: 

V . 02 p. 464; V . 94. p. 1053. 1059: V. 95, p. 021; V . 96, p . 949. 1705) are a 
first lien on 190.754 acres o f  coal lands or rights (Incl. tho lOO.OOO acres pur
chased N ov. 1910) and a general lien, subjeot to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets. Including mining plant, tugs, barges, coal cars, securities. 
&c.. aggregating $21,469,075. Sinking fund, 2o. per ton mined In first 
5 years, then 3c. for 15 years, 4o. for 10 years and 5o. for remaining 10 
yra. Depreciation charge of 2 Ho. per ton, &o., also charged agst. operation.

P u r p o s e s  f o r  w h ic h  $21,052,000 U n i s s u e d  B o n d s  M a y  b e  U s e d .  
Reserved to retire prior lieu bonds (see table at head or page).. --SU.Uoo.uuu 
Issuable At not less than par for not exceeding actual cost of lrn-

provements of Elkhorn held of 100.000 acres — t ............iH Jin nnn
Issuable for 75% of cost of lmpr’ ts or additional.coat landsi-----1 0 .1  WL 000 

The $6,500,000 1 0-yr. 6%  gold bonds dated 
deposit o f  $6,500,000 1st & rof. 40-yr. bonds, Jl.fOO.OOO Northwestern 
Fuel C o. (of Wisconsin) common stock and $500,000 Metropolitan Co*i Oo. 
(o f Massachusetts) common stock. They will be convertible Into cbmmon 
stock at $105 per share up to Feb. 1 1922 (except that In case or redemption 
In whole or part at 105 on Feb. 1 1916 or any int. day thereafter conver
sion right will ceass 30 days prior to redemption.) The company may at any 
time deposit in lieu o f the shares named “ 1st *  ref. M . 5%  bonds equal to 
111 1-9% o f the par value o f tho shares withdrawn, or on any after Feb. 1 
1916 withdraw said shares at 80%  o f par in cash for use In rodoendng the 
bonds at 105%• V. 96, P. 363. 421. 491. 556. 792; V . 98. p . 997.

Tho $7 000 000 2-ye»r dobontures dated Fob. 1 1915 boar interest at 7%  
per annum, payable on maturity o f  tho principal. I f the bonds run to 
maturity tho company may pay tho principal ami Interest thon duo olther In 
cash or stock at par. Tho holders also have tho option at or before maturity 
to aubscrlbo for stock to tho amount o f  tho principal and lntcrost which 
would be duo upon tho bond did lt run to m aturity, and to apply the principal 
o f  tho bond and Interest accrued to the date o f conversion at par toward 
tho Daymont o f tho stock, tho remainder due upon tho stock subscription to 
bo payable from time to time In cash on 30 days notico, with adjustment of 
Interest and dividends (V . 100, p . 312, 477.
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M I S C E L L A N E O U S  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

C on tin en ta l Can C o— Common stock $10,000,000.
Pref stock (p &  d) 7%  cum $7,500,000 rod 125_____

C on tin en ta l (Fire) Insurance C o— Stock__________
(T h e) C on tin en ta l Oil Co— Stock $3,000,000____  '
C orn  P rod u cts  R e fin in g .— Common stock S50.000.000" ’  

Preferred (p & d) stock 7%  cum $30 ,000 ,000.. ’  ‘
1st M . g  sink, fa red 105_________________________ I ' I ’ xc
Debentures g $114,000 called yearly par (V 'ssT  d"627) t  
N at Starch C o dobs g guar p & I (V 94, p . 127) z

U n a s s u m e d  B o n d s  o f  A l l i e d  C o m p a n i e s  
United States Sugar Refinery gold first mortgage 
N Y  Glucose Co first mtge $2,500,000 gold s f (see te x t )!  

Crescent Pipe Line Co— Stock $3,000,000-. .
Crucible Steel Co— Common stock autnorlzed $25,666,666" 

Preferred (p & d) 7%  cumulative $25,000,000 authorized.. 
Pitts Cruoi Steel Co 1st M $250,000 yrly begin 1916.UPi.xc* 
Halcomb Steel Co bonds, soo text.
Crucible Coal Co 1st M not guar s f redeem 102 M -.U P l.xo* 
Crucible Fuel Co 1st & ref M  g n o t  gu ar s f  red 102 _ ._xc*
Norwalk Steel Co 1st M lnt guar red 80............................. _xo*

Cuban-American Sugar Co— Common stock_________________
Preferred (p & d) stock 7%  cumulative__________________
Collateral trust bonds $10,000,000 gold callable at 1 0 5 ..Cc 
a $491,000 additional hold by National Starch.

D a te
B o n d s

1909 
1908
1910

1901

1911
1911
1913
1910

1908

P a r
V a l u e

$100 
100
25 

100 
100 
100 

1,000 
1.000 
1,000
1,000 

See text 
50 

100 
100

1,000
1,000
1,000

100
100

1.000

aSOO.OOO
1,090,560
3.000. 000

25.000. 000
25.000. 000

7.500.000
818,000

1.350.000
1.000. 000 
7,135.600 
7,893,800
9.116.000

R a te
%

W h e n  
P a g  a b le

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

See text 
7 In 1915 __

See text 
Q— J

Jan 1* 1 6 ,1J<% 
Jan 1 '16,194 % Checks mailed

12% 1915
5 in 1915 

5 g 
5 K5 g

6 g
_ 6 g
See text

Q— J 
M & N 
M & N 
J & J
J & D 
M & S 

Q—M

M ar 16T6. 3%
J an 15" '16 194% 
May 1 1934 
N ov 1 1931 
July 1 1930
Deo 11921 
Sept 1 1926 
M ar 15 1916194

Checks mailed
T7tle~Guar”&"Tr"co,“ *N ~Y 
Title Guar & T r Co, N  Y

do do 
Farmers’ L & Tr C'o. N Y
Internat Trust Co, Bost 
Title Guar & Tr Ce.Bkyln 
Checks mailed

5

6 8 6 g 
4H

M & S
J & J 
J & D 
J & J

Dec* 3 1 '1 5  1 * 4  
Mch 1916-1945
July 1 1936 
Dec 1916-1925 
July 1 1929 
Apr 1 1916 294 
Apr 1 1916 194 
Apr 11918

Checks mailed fr Tr office 
Union Trust Co. Pittsb’g

do do 
Guard Sav & T r C o, Clev 

do do
7 per ann 

6
Q— J 

A & O
129 Front St, N  Y  
129 Front St. N  Y

R E P O R T .— For 1914, V . 100, p . 1076, Incl. subsidiaries. 
y e a r .  G r o s s .  N e t .  C h g s . ,& c .  B a l . f o r D l v .  D im . (6% ) B a t  S u r

$3,392,645 $1,382,913 $2,(H)9,732 $1,500,000 $50*9 732 
7 15>448>240 3,826,703 1,366.974 2,459,729 1,500.000 959,729

iV ° M  ? o no ? f v 0? ^ ’ 0 1 or.onc^ V ' Z atS0n: Pros., J. II. Wheelwright—  (V . 98. p. 997; V. 100, p. 312, 477, 983, 1076. 1261, 1513, 2074.)
CONSUM ERS’ CO ., C H IC A G O .— (V. 100. p. 645, 1347.) 
CONSUMERS POW ER CO. (OF MAINE), M ICH .— Soo “ El. R y  Sec.”  
CON SU M ERS' POW ER CO. (MINN .)— Soo Northern Statos Power Co 
C O N TIN EN TAL CAN C O .— O R G A N IZA T IO N .— Incorp. In N . Y . 

Jail. 17 1913. Plants at Syracuse, N . Y ., Baltimore, Chicago and Canons- 
burg, Pa. (V . 95. p . 1610; V . 96, p . 363.)

STO C K .— The preferred is callable, all or part, at 125 and accrued 
d iv ., also, beginning in 1915, for annual sink. fd. o f 3%  o f issue, payable 
out o f  surplus profits. The pref. has no vote for directors unless 4 quarterly 
dlvs. are in dofault, In which case the election Is vested exclusively in the 
pror. until all the defaults have been made good. N o mtge. or increase 
In pref. stock without consent o f 75% o f each class o f stock. Dividend on 
prof, from organization to Jan. 1916, incl., 194% quar. (7% per annum) 
On com ., first d iv ., 194% . paid Oct. 1 1915; Jan. 1916, 1 M % .

R E P O R T .— Report for year ending Doc. 31 1915, in V. 102, p. 520 
nofc earnings, $1,457,965; depreciation, $132,126; prof, div (7 % ) ’ 

$36 ,725; common div. (2 94% ). $200 ,000 ; b a f./su r., $764a  14. For year 
l i l 1' net' H'o3K3K9 4 3n4: depreciation. $116.819: pref. divs

(TH E) CON TINENTAL OIL C O .— O R G A N IZA T IO N , A c.—-Incorp. In 
Colorado April 1913 as successor o f the Iowa company o f tho same name 
each share o f stock receiving ten times tho amount in now stock. V. 98! 
p . 492, 1091, 1158. Formerly controlled by Standard Oil C o. o f  N . J .. but 
segregated in 1911. See Standard Oil Go. o f N. J .. V. 85, p. 216 7 90 -V 93 
p. 1390. Stock, $3,000,000; par, $100. Dividends paid Sept 1913 to 
March 16 1916. 12% (3%  Q .-M .). Pros., E. T . Wilson; T m i s .O .  E 
Strong. Office, Denver, Colo.— (V. 97, p. 447 .)

CON TIN EN TAL FIRE INSURANCE CO .. N. Y .— Stock listed on 
N . Y . Stock Exchango in Fob. 1916. In Jan. 1916 (a) tho authorized issue 
was increased from $2 ,000,000 to $ 1 0 ,000 ,000; (ft) tho par value o f shares 
was changod from $100 to $25 oacli; (c) $7,000,000 o f tho now stock paid 
tTnnn^nm surplus, was distributed Jan. 10 as a stock (lividond; ami (d )  $1,000,000 now stock was offered to stockholders o f  record Doc 23 lQ lV  
for subscription at par.— (V. 101, p . 1716; V. 102, p. 70, 156 611 )

CORN PRODUCTS REFINING CO.— ORGAN IZATION .— Incorp Feb 6 
1906 per plan V. 82. p. 103, 1321; V. 85. p. 527: V. 86 . p. 1412- V 87 n 42
V . 90, p. 996. See application to list. V . *0. p! 845. ' P ' 42,

Now plant completed April 1910, 15 m . from Chicago, capacity 60 000 bu 
daily; second unit let Feb. 1911. V . 84, d . 696- V 87 n  O l i  v  sa  „  
628, 1623; V. 90 p . 845; V. 92. p . 465, 883? V . 98. p! 9 15.P * In3M a r c h l i fa  
the Government brought anti-trust suit. V . 96 d 7 ia- V aa „  a i lr  
915, 1510; V. 100. p. 1031. 175.5; V. 101, p 1976;PY. 102; b.254.P* 

STO C K .— The stockholders on M ar. 24 1914 decided to anh«itantuii„ 
lflN0QCp N °  Plaa atTani:ed 10  Ju n 8  1915. V . 98, p. 1002^V?

P R E F . DIVS— 1906. 1907. ‘OS-’ l l .  1912 *13
Regular (% ) 2 7 4 yly Below 5
Extra In April (% ) __ . .  . .  1 yly

BONDS.*” Of the N. Y . Glucose 6s, 4%  of c/ich hnnd"^i4nr*ia 
Sept. 1 yearly beginning 1902, but they are not sub to call *V  74 o t i n««
„  The 1st 25-year 5s of 1909 ($10,000,000 auth. taiie) are 
lion on all the property of the company and its subsidiaries“ nw owned or 
hereafter acquired (except certain real estate in Chicazn) s iih w t  fA
$1,090,560 N . Y . Glucose. ($300,000 St. Louis
paid o ff Jan. 1 1916.) Annual sinking fund o f 2%  o f tot l - nv h l  
issued may be used to draw bonds at 105 and lnt. O f the b o n d s* ?  870 non 
have boon sold, $1,989,000 wore reserved to retire dobenture?aml'remainde? 
to retire $2,026,720 underlying bonds and for improvement's v  «a  „  1064, 1256, 1439; V. 90, p. 845, 846; V. 93. p. £ t“8provromonts. V. 8 8 , p .

9 m osl^ lO ^toSopt. 30.$.'L1° /l 2*67 ̂ M 77?4f5*C(3 ^ r% ) 5 1 *1 1^ ^ 0 0  fg i ' /o q f i

lnt., taxes A ins., $592,523: div. on prof, stock 5  ao* o’a i*3A878 1
repairs, A c., $981,999; bal., sur., $81 f .94.3, °ln i o i l ,' totldtnc 3  SJ O & T  12'

w !ld e n !G T MRSr f e J . * F B ' 0 °% ”  C * " ^
J 5 f f B 4 £ . , b E S f O T i M :

COSDEN & CO. (O IL). B ALTIM O R E —  See V . 102 n 70 347 
(W M.) CRAM P & SONS' SH IP & ENGINF BUII D I N f i r n  r '* ___

n Ponn. March 28 1872. Properties owned! V .  7 8  »  4is- v  n o 'T Io f « rp* 
In Juno 1915 a largo interest was acquirod by Now York^nm^nthor 

partios, who, it was statod, contemplate expanding business v  m  2013; V. 101, p. 50; V. 102, p. 156. ousinoss. V. 100, p.
STO C K .— Stock, as increased Juno 1903, $6,250,000- outstanding ««  

098,000; par o f  shares, $100. Of tills, $5,326,500 has boon deposited with 
voting trustees, viz.: E. T . Stotesbury and Lovi L. Ruo, Phila xnil L i l ’ 
Baker. N. Y . V. 76, p. 921. 975. 1087; V. 78. p 46' V llil n w n  1 

D IV S.—  /  1892. '93. ’94. '95. '96-'97. '98 ” 99% 0  '01 '(fr 2Nono
Por cent- — (8 A 20 ser. 10 18 7 None 194 5 5 5 w  £
p 150- V  dl o { d pnC2 ?o ym ° nt3 Wer°  oxpocted soon t0 b0 resumed. V ;  102,*
T.an0 ^ ? ,w i 'lT iho ,S %  S0Flal not,® ($2,540,000 outstanding) mature part 
«l7n  nnn rt V,. J : - 80Illl: ann.u,a1-1? 'u y 1? :1,.* 14°.'9QO .to July 1 1918, then

*14.
6

’ 15. 1916.
5 1 9 4 . - . -

0 1  <7 aaa V J Doiui-auuudiiy, v i a . . - -
$170'000 for 5 years, but subject to call at 1 0 2  A  : socured 'bV  V 5 0 0 0 - 
oon non80 ' 63 o f  al,* authorized Issue or $7,500,000; or tho latter $2 - 
9®9'90° a  ro VrC3™ved to retire prior lions and $500,000 for future nur- 
Sg?0*' . 8o°. V ' 78..P- 921, 975. Tho remainder o f  tho $1,200,000 3 - ? « r  
< duo April 1 1916 were called for payment and retired April 1
h:A5iU v 19°• P ■ 1440. First M . gold 5s o f 1899. $1,125,000 (lnt M A S  ) 
■Inkl mMhind 1 u  ’ ,but 8ubJect 0311 $25,000 yearly Jan. 31 at* 110 for a 
p !1 3 1 0 ;fV . 68, p ! ^3LT‘va.t78rnp rt4 6 g03 APrU 3°  19 4 ' *602’004’ v - 97.
(IndB 8 u b S i i ; & 0io ^ A n 9, ^ i 6 *,n V - 100, P.2164, showed: Not earnings 
1913-14 lint * 1 quo’79Z : C argos, $305,162; bal., sur., $651,635. In 1913 14, not, $1,180,332; charges, $332,855; bal., sur., $847,477

Directors: H . A . Berwind, Samuel Dickson, Lincoln Godfrey, H . 8 . 
G rove, II. W . Hand, O. E . M ather, G . H . McFadden o f  Philadelphia;

|  ? .  -SvoYv e p ^ - p “ i ' &  “ - f c
¥ ;o7s-.., 8 " ? r sa -r| .Ti-1¥ '.-,0obT i,Tf t e t e

CREAM ERY PACK AG E M FG. C O .— V. 102, p . 439, 520.
' C R ESCEN T P IP E  LIN E CO .— ORGAN IZATION . A C .— Incorporated in 

Pennsylvan a In 1891. Has pipe line from Greggs, Pa., to Marcus H ook! 
Pa., 269 miles. Formerly controlled by Standard Oil Co. of N J but 
?anF?®aF?„<l ,n 1911. See Standard Oil Co., V . 85, p. 216 790- V 93 d
March fa ft  A'nH3 ’0? 0 ’00? ^ 3 5, 9 '  aDIvldends, 3%  quar., M ch . *1912 to i 8 * ! ’ inch, June 1914, 2 )4 % ; Sept., 2 % ; Dec. 1914 to March 1916, 
i n o ^ <17liMt0F.y ‘ 7 '  p - 470, Report for cal. year 1915, in V.P - 7*4 -showed net Inc., $187,269; divs. (6% ) S180 000- bal sur 8 7 
269. In 1914, net. $269,658. Office, 323bM T vV  Pitts - ( V  l 02,^714) 

C R E X  C AR PE T C O .— See 1915 annual report, V . 102, p . 711. 
CRE W -LEV IC K  CO ., PH ILA D E LPH IA .— Offering V. 102, - .  439. 

™ 9 I? L,iC.,B mE tSTE? L C 0 - 0F  AM ERICA.— O R G A N IZA TIO N .— Incor- 
v !  lO l! 1? 290J * °n JU y 21 19° ° '  V ' ? U  P' 32: V ' 73' P' 842: V - 84-P-573-
Prufim i SrAClblS Steel C? ”  ®J* of whose stock Is owned by the

n Co- °,f Amer ca - purchased the property of Midland Steel Co. 
p  41) ownlnr *  nlant *t. M lilaad Pa also 501 of hnd

StoeiaCoSSUd0are 'P M 00'(i0?o1tSit M :,5%  b°7 ds- «uar. n. A i. by tho Crucible Stee1 Co. datcKl M ar. 1 1911 and maturing $250,000 annually, beginning 
16. V. 92, p. 525, 728; V. 95. p. 1272; V. 99. p. 1449-V. 101 n 1551 Alan 

^ h o te93Httle,Int0res£. ($45;000 yearly) on tho Norwalk Stoef bonds! hav
ing /ir ®Prtlon tp Purchase the same at any time before maturity at 80 and 
‘ “ t- (,v : 95, p. 424); also pnn. and int. o f  bonds o f tho St. Clair Steel and 
®t. Clair 1 urnace C o., sold to  the U. S. Steel Corporation.

i G.°- o f  Syracuse (controlled by stock) has outstanding
J8* 9s. o f  ISOo, duo serially to July 15 1925, about $439,300; (ft) 2d M . 

19H . originally $550,000, A ug. 31 1915 $275,000 (guar. p . A I.), due 
$55,000 annually to July 15 1920. V. 92, p. 728 397

In 1913 Crucible Fuel Co. (V. 101, p. 1552; V. 99. d . 14 4 9 ) sold t l  5l)n nnn
SQnnnnn 191,5 1924 (auth. issue, $2,400,000).8900,000 bonds, due 1925. being reserved to tako up the Crucible Coal

n?'nnI} ed?eS ab o by lot at 102 (V,- ° 3 . p. 1019.) Sinking fund lOc per ton o f coal rained. Company must also retire $40,000 underlying Coal C o. 
baadsftyearly. V . 98. p . 239, 307. Coal land purchase notes June 30 1915 
duo 30 days to 2 years in equal monthly Installments, $550,000.
1 K ' i ^ 0m,D, ° n n ^  'ua'-easetl by $421,600 to $25,000,000 in Sept,
«| M  too 0 ' Pui 1094)- Dividend scrip outstanding (Aug. 31 1915). $1,926,428, payable annually and rod. any time, but duo June 30 1920.

D IV ID E N D S — f '03. '04. '05. '06. '07. '08. '09. '10. '11-'13. '14 '15 
On preferred %\ 5 j* 0 1 6 5 A  0 5 A  7 7 y 'ly  3 «  1 «
lafovH ^  ^ ’ua351A 9 ^ j ln Jnt.-bearing scrip account o f  accumulated dividends. All dividend payments wore deferred Sept. 1914 to Sept 
Snnf’ i°Tm ? *0 K^ropean war; the unpaid accumulated pref. dividends on 
shares^ 191°  a^ re^ated 24Jf % . On Doc. 31 1915 1 %  %  was paid on pref.

E A R N IN G S — V. 102. p. 254.
F iS Evr0R TP^Vo3r yoA r  endi ng£ u? ; 31 4? 15’ v - 101- p - 1651, showed:F i s c .  Y r ,  P r o f i t s .  D c p r . , & c .  C o n t in Q . I n t . P r e f  .D i v  • B a l a n c e .

1-464.616 48.443 6.34 J 12 sur.3 073 750
19^3~1.‘i - - 2 '991.6p2 1^116,322 50.755 609.486 (7)1,750.665 def. 734.961 

Chairman, Herbert Du Puy; Pres., O. O. liamsey* Troas and Son (ion 
A . Turville. Exec. Committee, Herbert Du P u y f ’o .  o f ’liam sey E L *  
French, II. D . W . English, John A . Sutton and H. S. A . Stewart and

pitt,i>ureh-

companies, eight sugar plantations In Cuba and two sugar refineries, one In 
ootnnn8 .  on.e In Louisiana. Annual capacity of Cuban plantations, 225,000 tons of sugar. Compare V. 89, p. 719; V. 90, p. 916.
D IV ID E N D S —  (1907. 1908. 1909. 1910. 1911-14. 1915. 1916
On preferred.__%  3)4 7 1 H  8 H  7 yearly 14 .
On com m o n _____ ( ................. .. . .  2 K  2 V

Dividends on common, Jan. 1916, N o.’ l ,  2 A % \ ~ A prif."2H % ’. ............. ..
»,„1i1? NDS 77T1?e t3tal authorized Issue is $10,000,000, o f which $$84,000 
b3d bcca an,d Was ln.  sl.?klrll? fund SePt. 30 1914. The com pany ownsa., the capital stock except shares necessary to Q u a lify  d ir e c to r s  fwith th*» 
« c e p « o n  o f $3,100 Colonial Sugars C o. stock? and all the bonded debt o f 
T?0i i>b.a8arra 8nsar O o., TInguaro Sugar C o., Cuban Sugar Refining Co 
F ni dw i “ l,sa3 S ? "  Mercedlta Sugar C o., Colonial Sugars C o ., San Manuei 
? u^ar S 3 „ f,iGhappara, R R . C o., and pledged their bonds to secure thecoll. 
tr. 6s. Sink. fd . equal to 25%  o f  all divs. paid. V . 90, p . 916: V. 89. p. 723.

R E P O R T — For yr. end. Sept. 30 1915, at length in V. 101. p . 1969, 1985.u ia .l a 101 i - ’ i  1914-15 j — '• - -
$788,4*97 

62,352 
548,860 
216,766 
276,283

„  , 1914-15. 1913-14.
Sugar sales.$22,502,285 $14,808,378 
M olas. sales 511,803 455,011
M isc. in c._  352,537 296,709

T otal------ $23,366,625 $15,560,098
Oper. e x p .. 16,156,102 11,113,386

Deprecia’n .
Disc.on bds.
Int. on bds.
Oth.int.,&c.
Bond sk .fd .
Pref. d i v . . (14)1105,132

1913-14.
$764,015

63,507
556.834
356.632
138,141

(7)552,566
Gross profit $7,210,523 $4,446,711 B ala n ce___$4,212,633 $2,015,016

O FFIC E RS.— Pres., R . B. Hawley; Sec., A . J. Akin; 1st V .-P  A Treas 
1985 ) l0 S t* ° fflCe' 129 s t -- Y — (V. 101, p. 616. 1715. 1969!

CUBA CANE SU G A R  C O R P O R A T IO N .— O R G A N IZA T IO N .__In-
A91?  V? Y . with nominal capital stock, as a consoli

dation o f  16 sugar plantations said to have an annual capacity o f  3,500,000 
baS r !? m r  V?8*!1 ’ a5*?untim? to one-sixth o f  the entire Cuban output. 
*inm  nnnaI\; 6 increased to S8.500.000 7%  cum. con r. pref. (par•pl()0)# dOO,000 shares common, no par. Increased with consummation
oFrn.©raf©rjp^n ^o $50,000,000 pref. an(i 500,000 shares com m on, all issued. 
I ref. is redeemable at 120 and int. and is preferred as to assets and dividends. 
°  OFFICER^40 ‘ a t ' S ? ™ ! 0'  |hare at any time at option o f holder..CEUS.—-Manuel Rionda Sr., Pres.; Regino Truffin, V.-Pres • 
Albert Strauss, V .-Pres.; Alfred Jaretzki, V.-PresT; William S. Cox Sec 
254 I j l T )  J W Sellgman & C o ., N . Y ., are interested.— (Y. 102, p.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



156 INDUSTRIAL STOCKS AND BONDS [Vol. 102

M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a t e
B o n d s

C um berland  Pipe L ine Co— Stock $1,000,000— - - - - - - -
Cumberland Telep & Tcleg— 1st M gold s f (other sec tex tl.z  

S t  & gen M S 15,000,000 authorized red te x t .C o L x zo ’ Ar
Debentures callable at par..................................- .......................
Two-year 5%  notes—

C urtiss A erop lan elC o— Common stock 150,000 shares--------
P refstock  7%  cum Serial notes-----------------------------------------

Davis C hem ical C orp— Stock 150.000 shares no face va lue-- 
D avton  Power & L igh t Co— Common stock $14,000,000—

Pref stock 6%  cum callable at 110 & dlvs $6,000,000............
Bonds, see statement on page 179.

Deere & Co— Common stock $ 2 5 ,00 0 ,0 0 0 ----- — ............
Preferred (p & d) stock 7%  cum not callable--------------- PC
Serial gold notes last installment callable 101----------------- rC
Debentures 1902 callable at 105. -  - - -  . . . . . . .  -  -  -  - -------------

Delaware la ck  & Western Coal— Stock $6,800,000 -------------
Denv Gas & El Lt— 1stA ref M $25,000,000 g red 105 s f.Baxx

Notes $3.5*0,000 gold guar red 101....................................Q .yc
Denver Union Water C<£-Flrst mortgage $8,000,000 « . . . . x 

South Platte Can A Res 1st M g guar (end) red (text) - Ox 
Detroit City Oas— Stock to be $15,000,000 (V . 101, p 373 ).

5% gold mortgage bonds $6,000,000----------------- - —  -N .c
Detroit Gas consol mortgage for $4,000,000 g o ld -.-G .cA i 
Detroit City Gas gen M $ 1 0 ,000,000 gold (see tex t)..h q x x

D etroit & S uburban  O as Co— 1st M  gold red 103-------- c
Detroit Edison— Stock $25,000,000 authorized..............- - - - 

First mortgage $10,000,000 g o ld ---------- .- -G .x c
First and refunding$75.000 000 auth red text__Baxc*&r*

1898
1912
1900
1914

1910

P a r
V a lu e

$100
1,000

500 Ao

A m o u n t
O u ts ta n d in g

1911
1902
l o l l
1914
1894
1903
1898
1893
1903
1908
1903
1915

1.000 
None 

$100 &c 
None 

100 
100
100 
100 

1,000 
500 Ac 

50
1,000 
1,000 

100 Ac 
500 Ac 

100 
1.000 
1,000 
1,000 
1,000 

100 
1.000 

500 &c

$1,000,000
696.000 

15,000.000
239.000

6,000,000
150,000shrs

3.000. 000 
150,000shrs

3.053.000 
2.962.500
See text 

37,828.500
1.000. 000

100.000
6.590.700

832.000
3.500.000
8,000,000
2.896.000
9.500.000
6.620.000

375.000 
1.610,000

930.000 
See text. 
10.000.000

3,500,000

See text
I*
5 
5

R a te
%

W h e n
P a y a b l e

See text 
J & J 
J As J 
F A: A 
A *  O

6

6 in 1914

7
5 g 
5 g 

See text
5 g
6 g
k  g 5 g

See text 
5 g
5 *5 g 
5 g 

7 In 1915 
5 g 
5 g

Dec 15 ’ 15. 5%  
Jan 1 1918 
Jan 1 1937 
Feb 1 1920 
April 1916

Q— J Jan .to July 1917

Q -J Jan 15 1916 1)4

Q — M
F As A 
M A: N

Q—J
M As N 
A & O 
J As J 
J & J 
See text 
J As J 
F As A 
J As .7 
J & D 

Q— J 
.1 &
M & S

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r c  P a y a b le

Checks mailed 
Fid & Col Tr C o, Loulsv 
Columbia Tr Co, N Y 
4th & 1st Nat B k, Nashv 
Nat Shawmut B k, Bost

M ar 1 T6 1 H %  
Aug 1, 1916 
Nov 1 ' 16 to '17 
Jan 15'16 2 )4%  
May 1 1951 
Apr 11917 
July 1 1914 
July 1 1923 
See text 
Jan 1 1923 
Feb 1 1918 
See text 
Dec 1 1928 
Jan 15 '16 2 %  
Jan 1 1933 
July 1 1940

Central Trust C o, N  Y

Co's Office, Moline, 111 
Chase Nat Bk,NY;As Chlo 
First N Bk, N Y ; As Chlo 
Checks mailed 
H L Doherty As Co, N Y 

do do
N Y . N & Int T r Den 
M ech& M etNBkN Y.& Dn' 
Checks mailed 
Emerson McMlIlln, N Y 
Guaranty Trust Co, N Y 
Emerson McMlIlln As Co 
Cleveland, Ohio 
Checks mailed 
N oAm Co,30BroadSt.N Y 

do do

CUDAH Y PA CK IN G  CO.— (V. 101. p . 1191. 1275, 1884.) 
r ilM R E R l AND PIPE LINE C O — O R G A N IZA T IO N , & C — Incorp.

In W o i  in Kentucky. Owns pipe line In Kentucky. P<nf?o<nrKVL  standard Oil C o. o f  N . J ., bub segregated in 1911. Stock, $1,000,000, 
par $100. Dividends, 6 % , paid Dec. 16 1912 and D ec. 15 i913; Dec. 15, 
1914 5 % ' D ec. 15 1915, 5 % . Report for cal. year 1915, in V. 102, p. 525, 
showed' Gross profits, $32®001; dlvs. (5 % ). $50,000; bal. clef., $17,999. 
In 1914, profits, $31,687; dlvs. (5 % ). $£0,000; bal., d cf., *18,313. I■ resi
dent Forrest M . Towl; Sec. & Treas., E. It. Shepard. Office, Oil C ity, 
p a ._ l(V . 98, p- 455: Y . 99, p. 1454; V. 100, p. 477; V. 102, p . 525.)

CIJMBER1 AND TELEPHONE & TELEGRAPH C O — Incorporated In 
Kentucky In 1883. Operates under perpetual and exclusive license 
from  American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties In Indiana and Illinois. Subscribers D ec. 31 1914: owned sta
tions 204 989; connecting stations, 101,257. Southern Bell Telephone & 
Telegraph Co. owned D ec. 31 1914 about 99% o f stock. V..9 5 , p . 684.
T  A fter  cancellation o f $12,000,000 o f the $15,000,000 5s o f  1912 the remain
der m a y be called as a whole after 1916 at 105 and int. on 8 weeks notice. 
The greater part o f the issue was acquired by Am . Tel. & Tel. C o. and b y  it 
exchanged for Cum b. stock, which has been canceled. V . 93. p . 1467 V . 
94. p. 210, 354. The $6,000,000 2-yr. 5%  notes due Apr. 1 1916 will be 
paid at maturity. See Am. Tel. & le i. Col above. V. 98, p. 1247.

D IV S.— J’9 2 t o ’97. '98. '99. '00. *01. '02 t o '07. *08. '09 t o '12. '13. 14. 
Per cent - l  4 yearly 5 5J4 6)4 6)4 7 yearly 7)4 3 Xear^   ̂ ® 

Also 2%  in stock o f Amer. Tel. & T el. C o. Sept. 15 1909. 
r t c p o r t __Renort for year 1914 In V . 100, p . 1912, showed, gross, $8,

048 1 5 2 ' net * 1  9?4,431; rent. Inc.. A c.. *1,26^230: dlvs. (8 % ). $664,800; 
bal., w r • ̂ 120*393; V . 95 , p . 1610. Offices. Atlanta. G a . - ( V .  100. p. 1912).

r l l D T i c c  AFROPI ANE & M OTOR C O .— O R G A N IZA T IO N .— In- CU R TISS AEKUPEA iQ iA to  take over the entiro business founded
hv^Glenn II Curtiss for the manufacture o f aeroplanes, Curtiss flying boats 

S l s s  motors. V. 102, p. 254. Plants at Buffalo and Hammonds- 
Dort N  Y . , and Toronto, C an ., have capacity o f about^ .500 machines and 
engines yearly. Foreign contracts said to call for 1,050Juacames.

The corporation in Feb. 1916 acquired the services o f  W . Starling Bur
gess o f  <th e <B u rg «s  C o ., Marblehead, M ass., and Ms organization, under 
an arrangement by which the Curtiss Company will become the owner o f 
tho stock o f the Burgess C o., but the Burgess Co. will continuo under its 
pr^en”  operating organization, manufacturing aeroplanes o f its own o f 
' ‘Inherently stable designs. — V . 102, p. 611.

o A PTTA LIZA TIO N .— Authorized and outstanding, $6,000,000 7%  
ciiSi pref stock in $100 shares, and 150,000 shares o f com . (no par value):

arsnSTjSS

N  Y .— (V. 102, p . 70, 254 , 611.)
DAVISON CH

Davison Chemical C o. on B^ ^ , a^ ^ t y 0b y M 'a rA '1 m t6  to°be 380,000

n  1 d i 'p u  T7  A TTO N __150 000 shares (no par) Issued to acqulro the
o ff all funded  obligations and provide $800,000 cash work-

ni?i?rr!'RRsl __O Wilbur Miller, Pres.; K. B. Miller and W . D . Hunting
ton V.-Ps all o fB altlm ore. Klssell .K ln n lcu tt & C o., N .Y .. are Inter
ested.— (V. 102, p. 156, 70; V. 99, p . 611; V. 9u, p- 51.

n , V T nN  (C t ) POW ER & L IG H T  CO.— O R G A N IZA T IO N .—-Incorp . 
in Ohio M arch23 1911 and is supplying electric light and power In Dayton,

s s s p f f e f e
1941, but callable at 105 on or before D ec. 31 1936, and decreasing i  /o jot

i& nk& i? s & s t e  fS:due M ar 1 1937! $2 432,000 assumed; the Dayton Elec. L t. C o. 1st 
M °5 <7 due M ar. 1^1921. $365,000 assumed; Plqua E loc.C o. 1st M . 5 % . 
d u eoS L  1  19 19  572,000; the M iami Light, Iloat & Power Co. 1st M . 6 % . 
due April 1 1923, $87,500.

E AR N IN G S. For 12 months ended D ec 31 1 9 1 5 ^ ^  ^  , Sur.
19l“ - .................... Sl!098,065 S518.483 $217,932 *| }| .j37

1 9Pres“.I F M rT a lt f  Sec. -T  r oas., L. IC. Funkhouser.— (V. 101, p. 1275.) 
nP F R F  & CO — O R G A N IZA T IO N .— Business founded In 1837; Incor-

prope^Ues ^d^s'et^of'Vho^oW ^cmiq^i^^M d^or^ts branch be^ps^and sub
sidiary companies and other associated factories, $ for $, alter appraisal, 
and $10,000,000 sold to retire notes f ^ a b t o  o^eom ^any and subsidiary

^ t e S dh lnW0tL ,r Voile ' W A  s^ gT n .

tracts*provi^n^for* paym en^ over a p eriod1of ̂ ears .^ S l r f  on pref f /s e p t"
1911 to M ar. 1 1916, incl.. 1 )4%  quar.

NOTES, &o.— In 1911 the company planned to pay at maturity out or
t o ^ ^ ^ S s o  ^benturranfv^S76? p ?4 ^ ^ d u «P ^ 2 ^ ,& 0 Iy e « fy  InHHl^and
1 9 12  and $50,000 yearly 1913 to 1917. While the serial notes are out there

can be no additional bonds or mortgages, and the net quick assets must n< t  
be less than amount o f notes outstanding. V. 92, p. 1245. Sub. co . stocks 
not acquired Oct. 31 1915, $234,600; bonds, dobs, and mtges. Oct. 31 1915. 
$1,164,000. V. 98. p. 834.

R E P O R T .— Report for year ending Oct. 31 1915 in V. 102, p. 604 
O c t. 31 T o ta l  N e t  A d m . ,& c .  D e b . I n t .  D e p r e -  P r e f .  D l v s .  B a la n c e ,  

Y e a r .  E a r n i n g s .  E x p s . ( N e t )  A c .  l i o n ,  A c .  (7 % ) • S u r . o r l l e f .
1914-15 $3 904 957 $340,134 $210,408 $106,392 $2,847,995 sur.$600,029'
1913-14- 2!802!903 366!068 283!486 68,270 2,647,995 dof. 562,915

OFFICERS.— Pres., W m. Butterworth; Sec., T . F. Wuarton; T reas., 
Geo. W . Crampton. Office, M oline, 111.— (V. 100, p. 729; V. 102, p . 604.^

DELAW ARE LACKAWANNA & VVESTERN COAL C O .-In corp ora ted  
in New Jersey on June 30 1909. Purchases coal produced by the D . L. & W . 
R R . in Pennsylvania for 65% of the market value at time of Bale (N. Y . 
tidewater price), assuming all transportation charges from the mines 
Stock. $6,590,700. tho D. L. & W . R R . stockholders having used hair of 
the special dividend paid them July 20 1009 In subscribing for the same 
V. 89 d . 46: V. 90. p. 561. Dlvs. 1910 to Jan. 1916, lncl., 10% (2 )4%
Q.-J.) and in April 1913, 2 0 % ; M ay 1914, 10% , and July 1915, 50%  extra. 
The u . S. Supreme Oourt on Juno 21 1915 In tho suit brought by the G ov
ernment held that tho company under tho contract o f  Aug. 2 1909. with the 
D L A W . R R . violated tho commodities clause o f tho Intor-State C om 
merce Act and tho Shorman Anti-Trust Law. A now contract will be ar
ranged. V. 101. p. 1750. Balance sheet June 30 1915, V. 101, p . 208. 
Report for cal. year 1914, In V. 98, p. 1311, showed: Coal salos, $38,376,486; 
profit, $1,798,714; other Income, $298,067; dlvs. (30% ), $1,977,210; bal., 
sur., $119,571. Prcst., J. F. Bormingharn. Offtco, 120 B way, N . Y .—  
(V. 101, p. 373, 016.)

DENVER GAS & ELECTRIC LIGHT CO.— O RG AN IZATIO N .— Incor
porated In Colorado Nov. 29 1909 and on July 11 1911 stockholders voted ' 
to take over the Denver Gas &  Electric Co. and Lacombe Electrlo Co. 
V. 92. p. 1502; V . 90. p. 112: V . 91. p. 41; V . 74, p. 1359; V . 83. P. 164. 
Has 20-year franchise from 1906. V. 98, p . 1075. Reduction o f pricesi In 
1910, V. 90, p. 449. Controlled by Cities Service C o ., V. 91, p . 656. 873, 
1255, 1632; V. 92, p. 1245. See "E lectric Railway Section.

STOCK.— Stock auth., $10,000,000, all Issued, over 99)4%  owned by 
Cities Service Co.; par, $ i00 . Dividends, )4 o f 1% , paid monthly from 
Aug. 1 1911 to Oct 1 1915, Inclusive.

BONDS.— The “ first and refunding”  5s of Denver Gas & El. Lt. Corp. 
($25:000,000 auth. issue) are callable at 105 In any amounts on any Int. day. 
Annual sinking fund, beginning 1910, an amount equal to 1 %  of outstanding 
bonds' $8 900 000 can be used to retire $8,000,000 D. G. & E. bonds and 
$900,000 Lacombe Elec, bonds due 1921, but subject to call at a premium, 
/iHirnntppd hv nen. G» & H . Oo. V* «)0» p» V. Jl* p» 65o*
*  Denver G & E . gold 5s, $8,000,000 auth., of which $6,710,300 outstand
ing ($100, A c., each), dated May 1 1903, due May l  1949, but subject to call 
on May 1 1908 at par, May 190!) at 101, May 1910 at 102. May■ 1011 at 103. 
May 1912 at 104 and May 1913 on any Int. day thereafter at_105; Int. ALAN, 
a Henry L . Doherty & C o., New York. V . 100. P. 478. Equitable Trust 
C o .. N . Y ., trustee. Sec V. 82. p. 103; V. 86. p . 983; V . 102, p. 714.

Tho $3,500,000 6%  coupon gold notes o f  1914 aro guar. p . & L by the 
Cities Service Co. and secured by $930,000 Denver Gas & EIoc. gon. os (now 
1st M .) and $5,752,000 Donv. G . Sc El. Lt. 1st and ref. 5s. V. 98, p. 1075.

E A R N IN G S.— Year ending Dec. 31 1914, gross. $3,140,965; not, after 
taxes, $1,423,219; Int. on bonds, $425,345; yoarly int. chargo on notes. 
$210,000: bal.. sur., $787,874. Chairman, Henry L . . Dohortjr; Frcs^, 
Frank W .  Frueauff; V.-IL & Gen. M gr., William J. Barker. N .
60 Wall St.— (V. 9^, p . 1302, 1676; V. 100, p . 143, 477, V. 102, p

DENVER UNION W A T E R  C O .— Soo V. 101. p . 1191.
nPTPOIT CITY GAS — Organized In March 1898 and owns all the gas

‘  burban Gac- 
731.

STOC K.— In Aug. 1915 auth. was given to Incroaso limit o f  stock to $15,
000 000 and to issuo $1,128,000 to provldo for oxtons. & Iraprov’ts and 
also $1,792,000 as a stock dividend o f 27.234% to reprosont earnings dl-

N . Y . office, 
714.)

aenas. z>v ;o . louy, iuuui u/o» '' v v*
Daid Deo. 1904; In 1904. 5 % ; In 1905, 6% ; In 1906 and 1907, not made pub- 
llo; In Sept, and Deo. 1908. 2%  each declared. V . 87, p. 1666.

BONDS.— The prior lien mortgage Is for $6,000,000, of which $375,000 to 
retire the outstanding5s of 1893. Gold mtgc bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized Issuo, Equitable Trust Oo. o f 
N . Y .. trustee), $6,000,000 are reserved to retire the prior lions. Of the 
bonds $1,910,000 have been Issued. $300,000 having been retired. O f the 
outstanding bonds, $700,000 mature $106,000 yoarly July !  1910 l °  
and remainder o f outstanding bonds and auth. Dsue July 1 1923. Bonds 
due 1916 to 1922 are redeemable at par and those due 1923 at 105 and Int. 
If'bonds o f earlier maturity than 1923 aro called, holder may take new bonds 
due July 1 1923. V . 77.DC253; V 78, p. 822; V . 07. p. 1206. 1826. State
ment to Now York Stock Exchange, V. 79, p. 102.

O FFIC E RS.— Pres., Emorson M cM lIlln , New York; Gen. M gr., V. F . 
Dewey, Detroit. M ich .— (V. 97. p . 1826; V. 101. P- 373. 616.)

nFTPOIT EDISON C O — ORGAN IZATION .— Incorporated In Jan 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Elec. Light Oo.; doee entire olectrlc-llght buslnoss in city. V . 101, p . 2169. 
Owns entire stock of Eastern Mich. Edison Co., having elcctrlo-llght prop
erties outside of Detroit, whose bonds aro guaranteed, tho Lastern Michh?an 
Edison Co. owns all the securities of Mght A I ower Co.,
V. 84, p. 751: V. 90, p. 1616; V. 91. p. 308; V . 95, p. 1544.

Controlled by North American Co. intcrosts.
STO C K .— In 1916 to provldo in nart f o r ^ ' d e r s  o f  tho 

$13,502,000 capital stock o f record M ar. 3 (and also holders o f $3,351,200 
bonds duo 1924, if converting same into stock on or before Mar. 3 U 16). 
will bo permitted to subscribe at par on or boforo April 1 for an amount o f 
new stock equal to 15% o f amount h e l^  s u ^ ip t i o m  payable d t h «  In 
full iVpril 1, or (2) April 1» 50%I July 1, 25%» Oct. 2, 25% . V . 102, p.525, 
611.

D IV ID E N D S.—  (1909. 1910. 1911 to 1915.
P e r c e n t ............................... I 2 5 7%  yearly Jan. 2%  (quar.)
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MISCELLANEOUS COMPANIES 

lFor abbreviations, Ac , see notes on first page]
D etro it  Edison (C o n c lu d e d )—

Deb g  conv red text ($54,000 due Apr 1920).................xc*
do do do do xc*

_  do do do do xc*
Eastern Michigan Edison first mtgo $10,000,000 r  g u ..E a x  

Diamond Match— Stook $18,000,000 (listed In Chicago & NY) 
Distillers’ Securities Corp— Stock, one class $32,500,000

Coll tr M $16,000,000 g call 105 since 1908 (text)..........xxo*
American Spirits Mfg 1st M g gu sf red 101______ -Ba.zo*

Dominion Coal— Fret 7%  cum conv red at 125 (V 80, p 1732) 
1st M g sink fund $79,000 yrly began 1911 oall 1 0 5 - . . xc* 

Dominion Iron A Steel— Pref stook 7% cum convertible 
First mtgo gold subject to call at 110 sinking fund '  z
Consolidated mortgage $20,000,000 auth red 105____" ~z

Dominion Steel Corporation— Com stock auth $50,000,000 
Pref stook 6%  cum red 110. Convert, by holder Into c o m ""
5-year secured notes, £700,000 red par ___.......... c*

D riggs-Seabury Ord C orp —Com auth $10,000,000 " "  
First preferred 7%  cumulative authorized $500,000. '
Second prof 6%  non-cum conv $500,000 - - 
First mtgo serial bonds auth $1,500,000 gold call 101 c* 

Duluth Edison Elec— Com stk $1,000,000 auth (V 86, p"l533) 
Pref stock $1,250,000 (auth p A d) 6%  cum red 120-.

.F ir s t  mtge $2,000,000 gold red 105 sinking fund____OBx
(E l)  du  P on t de N em ours & Co— Com stock $80,000,000 

Debenture stock 6%  red at 125% cum voting $10,000,0001 
do do do non-voting $150,000.000_____  f

Date
Bonds

T0-*11
1914
1915 
1906

1902
1895
1905
1899
1909

1913

1915

1906

Par
Value

$100 Ac 
100 A c 
100 A c 

1,000 
100 
100 

1,000 
1,000 

100 
500 Ac 

100
$ A £ 

100
iio o 'A c

100
100
100

1,000
100
100

1.000
100
100

Amount
Outstanding

$103
3,354
2,645
4.000 

17.206 
30,843 
14,093

1.400
3.000 
6.433 
5,000, 
6.771 
7,514

37,097
7.000 
3.406
9.000 

500 
500

1.500
500

1,150
1.353

58,854
69,661

.100

.500

.500

.000
,200
.400
,000
,000
.000
.500
,000
.000
.506
,700
,000
M u
,000
.000
.000
,000
,000
,000
,000
,200
.700

Rate
%

V
’ In5l8 l5

See text
5 K6 g

_ 5  e  See text

,  S 'See text
6
6

See text 
7 
6

_ 6 g
See text 
6 In 1915 

5 g
’ e "

When
Payable

BONDS .— The stockholders on Oct. 8 1915 authorized a new Refunding 
M . for 375,000.000. to boar interest at a rato to bo determined from time to 
time, to retire at or before maturity the $ 1 0 ,000,000 1 st M .5s and $4  000 000 
Eastern Mich. 5s. and to provide additional capital when n e e Z  A wh . 
on Dec. 31 1915 $2,000,000 wore in tho treasury and $3,500 OOOhad been 
sold. Redeemable on any int. date till M ar. 1 193!) at 1 0 7 U 
M ar. 1 1935 at 105, thereafter 102>*. V. 100, p. 2169- V 10 2  ’ n plflo 
As to the;$ 10,000,000 1st M  , see V. 77. p. 2037 V. 97 n 53  102* p ’ 2169.

Debentures o f 1910 are subject to call on or after April i 1915 at 105 mri 
are convertible at par Into stock between April 1 l(Vl2 and A n r ili  Join 
and the 1911 Issue between Feb. 1 1913 and Feb 1 1919 V 90 n 4 4 9 ’ 
773; V..9 1 . p. 398, 1387. 1576: V. 92. p. 325. Eastern Michigan Edison

r v T l l “  »" p0"3«*v" 9?,T ldne- “  v- 8<“
1919 at 105 and convertible at par into stock between Feb. 1 1916 and Feb 1 
1922, or when called for redemption. V. 97, p. 1826 1507- V 98 n 158  
The final $2,645,500 are convertible between July 15 1917 and ’Jan 15 
1923^into stock at^par, but redeemable on and after Jan. 15 1920 at 105;

R E P O R T .— For cal. year 1915, In V . 102, p . 440:
. „ Y S ar—   G r o s s .  N e t .  I n t e r e s t .  D i e s .  (7 % ). Tint S u r

i f  J M ! &  *% • §
Slal‘ ? i d j0xto%  Detroftr;e Tre^sN,' G e i7 r ? S heldon, 0 n !^y ‘

g7T,l :0^ : cf6 2[.aI,w % h4,.a3S?,“  «2v5e; T l'lv ;
® .MATCH.— ORGANIZATION’, &c.—'Organized In 1889 undop 

wego °N  Uy °̂ Shhicn n̂s factories at Barborton, Ohio, Oshkosh, Wis. Os 
9 hi c2’ ? aI-  &c- Through ownership of stock Is inter 

S  v b unnM^SU Eagiand and BolIvla P See v . 76. p . 380.r2, 389,' v - "•  P* 1237. Store property at Phlla. and saw-mills
see V? 1 0 l! p6 ? 8M StUmpag6' V ’ 86, p ‘ 1283, Outlook ln Doc. 1915, 
« 9^ o o ’rnnS?lnd0r (*1/295.700) o f  the 6 % convertible debentures (originally 
f ? ’? oo i9°R? wof 2 ?al,l0d *,n 1 9 15  and either converted into stock or p a id o ff
$17,206.200f- V . 1 0 i : i  l 88°8 2074n.2 thUS lnCr0aSed frora w S .o T O o  to 

/ ’94. ’9 5 .' 1896 to 1908. ’09. ’ 10. '11. ’ 12-’ 15 I9 in 
Si? 00 1893 % UO 2 1  1-9 10  (2 H  quar.) 8 6 6 7 y r ly  See text

rrVnJJVfSfelr ’ and 1 % oxtra (samo as ln 1915 and 1914.)E A R N IN G S.— For 10 mos. onding 6 ct. 31 1915 all source*__narfiw
est.— $1,556,602; reserved for inventory, $365,000;’ dividends for Entire 
$65J26of0 ° n 516 ,090,600  capltal stock- 11.120,342; balance for 10  m os.!

Report for yearendingD ec.31 1914, in V. 100  d 
?7 V ) 17* 17,1 28  34^  329>931 depreciation, A c., $1,542,234; divs!
SI5°892$ 1 ’ PrM342^  ^  ^ . ! ^  and general reserves, $400,000; bal., sur..

DISTILLERS SECURITIES CORPORATION__ORGAN IZATION
Incorporated In New Jersey on S e p tu s  1902 M s iccesw r, per plan V ^ Z
the American Spirits Mtg. Co., Kentucky

v“ 5 f .  D. 818TV. 69. pV 957?t !  » » .  v - 7 3  ■ »• ‘ 36. 898:

1 1 s s ' v . i w T
Owns over 95% o r  tho stocks or the Distilling’ On nr i, „

pledged same to secure the bonds o f 1902. V  90 d ’ 305  T70s Ca and bas 
BO N D S.— Tho $1,400,000 Am . Spir. M fg /C o  1 st 6sd ,m  Sent 1 t o i 5 

wore extended for 5 years at 6 % . prin. and int. being gufr11teodPhv n  ,Hi{  
ling C o .  o f  Amorlca; sink, fund $101,000 yearly for r i DJsta*
cal? by lot for redemption at 101 and in t .V  in i ° n Pi*nnbaso o f  bonds or
r S B “ a: - . ( T , K ! s ' » « ■ »

™  O t o e l  noJd,C,i f

Various 
F A A 
J A J 15
M A N  

Q— M 
. Q— J 
A A O 
M A 
F A „  
M A N  
A A O 
J A 
M A „  
See text 

Q— F 
J A  D 

Q— M  
M A S  
M A S  
J A D 30 
See text 

Q— J 
M A S 
Q— M  15 
Q— J 25

Last Dividend 
and Maturity

1920-21 
Feb 1 1924 
Jan 15 1925 
Nov 1 1931 
M ar 15 ’ 16 2 X  
Oct 31 ’ 12 H %  
Oct 1 1927 
Sept 1 1920 
Feb 1 1916 3 H  
May 1 1940 
Apr 1 1914 3H  
July 1 1929 
Sept 1 1939 
Jan 2 ’ 14 1%
Feb 1 ’ 16, 1H 
Dec 1 1918 
See text 
M ar 1916 3J4%  
Mar 1916 3%
Dec 31 1920 
See text 
Jan l  1910 1M 
Mch 1 1931 
See text

Jan 25 ’ 16, l t f

Places Where Interest and 
Dividends are Payable

NoAm Co.30 BroadStNY 
do do
do do
do do

By cheok from N Y Offloe 
By check
Bankers Trust Co, N Y 
Bankers Trust Co, N Y 

do do
N E Tr Co, Bost A Mont
Bank o f Montreal, Can

do
do

do
do

New York 
do 
do

Franklin/Trust C o. N  Y
Guaranty Tr, N Y ; A B oi 
Old Colony Trust Co, Bo» 

Checks mailed 
do d o ;

showed

on“uncon verl ed’ s t o ^ ”o f co^MtueniT cos! \ ̂ $25^131  ̂  b a i^ su r1 * sV^4r $  ’Status April 1915. V. 100. p .1351. ' ,a l”  8Ur-  $1,407,741,
D IR E C T O R S .— Alvin W . Kroch (Chairman); Julius K ee ler  (p ™ . i 

A . G . Ilodges (V .-P res.), Charles F. Ayer, James E . Brodhoad w S l *  m j '  
nan and II. J. M . Cardoza. Exec. Comm.— Julius lCessl'or A ^ m n ^ fT  
Ilodges, A lvin AV. Krech and AV. H . Kiernan; Soe.-Troas T A Hn°vvn»S'
—T v 7 l 0 ? ffp O,1016EX1 37 3 T  PlaC° ’ J°rSey ° lty: 40 Exchan« °  Place, N ? Y*

DOMINION STEEL CORPORATION, LIMITED.— ORGAN IZATION  
— Incorporated ln 1910 to amalgamate (per plan In V. 90, p 1 1 04  1 i t Si’ 
th° Dominion Coal and the Dominion Iron A Steel comnanie* 
March iO ll SM ,689.500 o f the $15,000,000 Dom . Coal c o m X n  and *19 
000,100 o f  $20,000,000 Dom . Iron A Steel common had beimoxchangod
I ™ e| 's tS l? c '? m iS o 0Or“ l° °  ° " n0d 2 0 JI> 8 -000 ° r ' » »  20,800.000 S o t 
aiacc7jay*. pTrSJSo'rrS T W
was acquired. Soe V. 91. p . 1772i 1032, 1570; V. 92. p . 180! ’ ”
•ot |50,000,000 auth.; outstanding M arch 31 19 15
??u,’m9 7 ’700 ’ o t  wh,ch $5,000,000 hold by constituent cos.; par, $ io ’o ’ 

* °t y. com 'non. July 1911 to Jan. 1914, 4%  yearly (1%  <5.-J.)T in 
Ap£ll !914 tho dividend was omitted. V. 98, p. 705. V. 91, 0 . 1330 
„ l ,“ l0 stockholders on Jan. 15 1912 authorized an issue of $17,800,000 6 % 
«inh n^an v ’ i°f wlllc1.1 $7,000,000 were Issued In exchange for $3,500 01X) 

r i ^ „ i no? raoiboads ot Dominion Iron A Steel and Dominion Coal
2 1 0 *282f  l iS s  d?roelopR,ent; V- M , E- 1 2 2 . 1 2 6 ; V. 93. p. 1467; V. 94, p! 210, 282, 1188, 1319. j|Divs..on.Steel Corp. pref. paid in fullj.to Aug 1915.

— "Pke 5-year 6%  notes dated D ec. 1 1 9 13  ( £ 1  000 non auth
t o  £73YooTnnemlnindnerrntrS ^ 1de?<J,t0 f t ?  NatIonaI Truft C o ? o f  Canada land n ln l i a  ^n?tCQl °° .-  ?%  consols and $975,000 Cumber-tana Ky. ts Goal Oo. 1st 5s. The remaining £300 000 mav hn fssnnri ao-ainat
isT m N ? ^ 20’60? ,03^ ’ Ircla & s,teelfurther a verotThe rede™DU,°.r>'of £303,000 o f present issue, without
Standing QiV *im7;  l ^rml E 'np'oyees' 6%  debentures ou t-
N oy 1918; *58,669. The $1,500,000 5%  debentures duersov. i  1 J 1 5 , were paid at maturity. V. 101, p. 818, 1192.
l n ^ EN ^ 5 J l ’T For yea /endiu? Mar. 31 1915 was in V. 100. p . 2007, show- 
for slSkln* fu ir t f  aHd pro,p0« l 0s. $3.571.058: less regular provision 
o n b in d ,I n d t o .  u  «• “ ''n  minerals and depreciation, $920,093: int 
min is *  ns’ * l ’bpl,522; proportion o f discount on bonds and notes
D e l ’ I l  l9 i^ 6:« 9!,-r77 J  ' ^ - u ^ O . O O O ;  deficit, $225,256. Total surplus p.e° ' 31 l 9 l't ’J 2 ’P77,717. Production cal. year 1915 in V. 102. p . 254. 
v !  102^p 25M  ’ M0ntrea1’ Can-— (V- 101. p . 848, 1192, 1630;

P r e f ° ORGANI ZATI ON. — Incorporated In 1893. 
% V n V ^  led t0 l l J ! %  ?rutuof assets ahead ot common ln dissolution.
In 191§ I4 f° r f f i e^ lng ,^ ch ’ 3 l  1915- 4.550,512 tons, against 5,047,683 
m l - v 1#* «  °in«?o (I?2S?1 TrrUo i Co-- Mo“ treal, trustee) see V. 80. p. 1481,
d S .  s i 8o8 -& r p .6i b l ? ! l i - T v ? i b 8 :  S ' i . i S y  • * d8bs-  « • * » • * »  ~
nacitvniinnnr? &e S*te^  c o — AVorks at Sydney, Cape Breton; daily ca- 
EflfetmiiP • f st.<??1’ Dwns six blast furnaces, open-hearth plant,v n n f bl oomi ng mill and rod mill. See V. 79. p . 2203. Rail mill
per annum* V ^ n 7 i 40? v 30̂  Cap,a?iny ’^ ° 2 A000 tPas o f  finistlQd steel ^er annum V. 77. p 149; V .  81, p. 1549; V. 90, p. 1042; V .  92. p . 1433;
1914 wPas deferred.7 ’ ^ . 99? p . 973f '" lo o lnn' d ‘ V' ° Q pref’ St0Ck due ° c t ’ 1
h^ P P ^ D S .— Of $20,000,000 consols., sufficient reserved for underlying 
bonds. V . 87. P. 99; V. 88 .qP. 1064, 1 3 1 5 ^ 1 0 2 4 ^ 8 9 . p. 106; V . 9 i ; ™
V . 93. p . 1467;’ V .  96. p . '10^8: V . 9 ^ ° 8 ’o r V e b ^ & ^ ^ S ^ ' ^ f
TTO^l a 9nŜ , EAiBUT ?y  0 ^ P ^ A N C E  C O R P O R A T IO N .— O R G A N IZA - XfPp4,T '4ncorP - ln Del. on Aug. 16 1915, and purchased the assets o f  the
M anufutures ymun/tions 4 ln ° C' 1915 th6 SaVag8 ^  0 o ’ o f  UtIca’ N ’Y * 

authorized an increase in the com . stock from

s s s t a a r J ? ^ .  °° °r j “ - 1 0
neHnd f r n m . qû r ’ d,Ivr; „ at, the rate o f  5%  on the com . for the 

7 15 1 ° M ar- 1 191fJ> amounting to 23$% for this period: 
3 * % ^  3 7? on ‘A® ? ?  pr°f- stocks f o r  the period fromSept. 1 1915 to M ar. 1 1916, all payable M ar. 15 to holders o f  record M ar. 1.

F iS tPmortgagen6%  serial bonds.................................. S ^ O O f m

o  7 SM o 7 %  cum ’ stock (par * 10° ) ...........................  500,000 500,0002d prof. 6%  non-cum. stock conv. Aug. 1 1916 to ouo.uuu
Aug. l  1918 into common at 100______ __ 500 009 <;nn nnn

“ S T s S  Âo°?AI9i 6u,“  019|?inkUn
n -V,“ F DRiS.— John Stevenson, Chairman o f the Board; Pres., A . E.
S R SwG ea\ fM (!r- ’ r VL V  Wright; T re is ., H. H . Meyers; Sec.,cA Pr?tt. AVm. Morris Imbrie, N . Y ., aro interested. N . Y . office 
50 Church St.— (V. 1 0 1 , p . 1888. 2074; V . 102, p . 343, 70. 443.)

. ? 0 ! S 0 X EtE C T R IC C 0 .— ORG A N IZA TIO N .— Incorporated“ Mlnnosota in 1906 as successor of the Duluth General Electric Co. Has 
and 10Tyear contract with Great Northern Power Co! expiring July 1917 to provide power on advantageous terms. V. 82, p . 572.

D IVIDEN DS.— On pref., 1 quar., July 1906 to Jan 1916, lncl.
*R?7°m n  a’7"i0 f  th? ,bonl s (*2.000,000 authorized Issue), the unissued 
Drovidert fnr iTm nn/h01' 80/0 H°I ca3k.cost of additions and Improvements. P,rt°,Y n i u0r 12 (no{Rbs preceding net earnings shall have been twice the Interest charges. Including the additional bonds. See V. 82, p. 572.
o? A nH l^fM Q I^T 8 V t6lo ? nt f% ? 0 uP end,,ng Apr11 30 1915- wlth bak Sheet or April 6 0  1915, in V. 101, p . 133 showed: Gross. $510.713* net $ 18 8  Q29*
$27e,279’. S67’650: sInk’ fun(E *25.000; pref.

Pres., A . W . Hartman; Sec., C. E. Van Berven- Treas F Hartman 
• M 'nn•: v .-P S. Z . MUchell: Asst Sec. and Treas’.’, a ' E.' Smith! 

71 B way. N . Y .— (V. 92, p . 1568; V. 93. p. 1326; V. 101, p . 50, 133.)
E. I. DU PON T DE NEMOURS &  CO. (o f D ela .)—  Incorporated in 

n80,p t ' 8» 1915 and an Oct. 1 1915 succeeded to the ownership o f  all the properties o f  tho E. I. du Pont de Nemours Powder C o. o f  N J 
inn",? ?hn 401, p . 616. 690, 848), with no change in the management! aQd without creation o f bonded debt or fixod charges. In Dec 1915 nur- 
d W A ^ 5 S f Btô ° ’ about *6.500,000. V 101. p. l8 s f
S100Piich^“ *v?r stoc^ is. *240,000.000 in shares o f
stock iirwinn non®iro^’000,0i00i curaulativo non-voting debenture 0 ’,°°9 ’000.n<i /° cumulative v o t in g  debenture stock, (c) $80,000,
s a i d ^ nonr onnPUr{;ha‘so<>̂ rilcPo?r,<ii1«0 Pr°PertIes under the afore- *120*000,000, whereof $1,484,100 was payable in cash and the 
^ “ ainder in stock o f the new com pany, namely $59,601,700 debenture 
?h« a« d non-voting combined) and $58,854,200 common stock,
o ^ ?  ^n !? 0.u n t s b 0  k ?ued at present. AVhat portion o f  the debenture 
fixlend™ tnethiUhdiHS vot]ng stock depends on the acceptance o f  the option o^.onjhx] to the holders o f  tho.olJ prof, shares; any voting debenture stock 
so issued will bo exchangeable at holders’ option prior to*Apr. 25 1916 for 
non-voting debenture stock onlbasis.or $100 o f  the latter for $83 1-3 o f  the 
voting debenture stock. V. 101, p . 616, 848, 1275. * 4  tQ0

R ig h ts  o f  D e b e n t u r e  S to c k .— Except as to voting powers the rights o f  both 
dehnn ure stocks will be Identical. All debenture shares will bear cumula
tive dividends o f  6%  p. a ., may bo called for payment at $125 per share 

to assets for both principal and accumulated divi
dends. N o mortgage or other specific lion m a y b e  placed upon any or the 
Pn^P ilif? ^ . ah?iUL he ®oas0ut o f  75%  o f the total debenture stock outstanding, but this does not apply to purchase money mortgages or liens upon 
PP° b0„rty, i ,Ur?hasod’ or collaterai loans for cash ad v a n llf  In the ordinary courso o f  business, provided they do not run more than three years The 
vo“ “ «  dob- e tp?k WIU bav® e? ual voting rights with the common stock.„ „ .£ b0.> ooo-votlng^deb. stock has no voting privileges except that (a) in 

f°n 6 11103 •in the payment or any dividend thereon, the voting 
andjnon-votlng debenture stockholders will have the sole right o f  ̂ voting
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, & c.. see notes onjirst page]

(E I) du Pont de Nemours Powder— Com stock (J35.000.000) 
Preferred (p & d) stock 5%  cumulative (see text)- - - - - - - -
Bonds (not M) $16,000,000 g red at 110; opt V 95, P 969.x 
du Pont Bide Corp 1st M $1,500,000 g  Int gu red 110--*°* 

East Ohio GasCo— 1st M $2 5 ,000,000 g s f  call 105-..N .xc*& r
E a s t m a n  Kodak— Common stock $25.000,000------------------

Preferred (p & d) $10,000,000 6 % cumulative.
E d i s o n  Electric I l i u m  Co. B o s t o n — Stock (bonds, see text) 
Edison Electric Illuminating— See K lnw  County EleotrloLlg
Electric Storage llattcry— Stock ($137,500 Is preferred (text) 
Elk H orn C oal C orp — (See also text) 10-yr s f  g, conv notes 

call 105 and int any int date $9,500,000 . . . . . . . . . . . . . .
Elk Horn Fuel Co 1st M  conv g notes red 105 see te x tQ .x c*  

Emerson-Brantingham Co— Common stock $30,000,000—
Preferred stock (p A d) 7%  cum red 115 (text)---------------

Empire Steel & Iron— Preferred (p as d) stock 6 % cum ------

Date
B o n d s

1906
1910
1909

ht ds P

1915
1913

Par
Value

Amount
Outstanding

$100 $29,427,100 
See text
14.166.000 

1,400,000
18.500.000 
19,532,800
6,165.700 
See text 
Consolldat 
16.264,400

100 
1,000 
1,000 
1,000 

100 
100 
100 

ower and 
100

1,000 
500 &c 

100 
100 
100

4,000,000
3.970.000

10.132.500
12.170.500
2.500.000

Bate
%

See text 
5 in 1915 

4 H  g 
5 g
5 g, 

60%  ’16
6

121nl915
cd Gas C 
4 In 1915

6 g 
5 g

See text 
See text

When
Payable

Q— F 
Q— J 

& D 
as D 

J & J 
Q— J 
Q— J 
Q— F 

o of New 
Q— J

J & D 
M  & N

Q— F

Last Dividend 
and Maturity

Places Where Interest a n d  
Dividends are Payable

Fob 1 ’ 16, I X  
Fob 1 ’ 16 1H 
June 1 1936 
1940
July 1 1939 

See text 
Jan 1 1916 1 X  
Feb 1 1916 3%  
York

Jan 3 1916 1%
Doc 1 1925 
M ay 1 1918

Checks mailed 
do

Guaranty Trust Co, N Y
New York Trust Co, N Y 
Rochester, N Y as Lond 

do do
By check

Aug 1 1914 I H  
M ar 1 1916 2%

Checks mailed
Guaranty T r C o, N  Y  

do do
Checks mailed 

do

until the company shall pay all accrued dividends on said dobonture stock, 
and (6) in case o f  the not earnings in any cal. year amounting to less than 
on the debenture stock, thon tho debenture stockholders o f  both c lo se s  will 
have equal voting rights with the common until the not 
future yoar equal 9%  on the debenture stock. V . 101, p . 616. 848.1275.

D IV ID E N D S.— On Dec. 15 1915 a rogular quarterly dividend o f  1 K %  
(N o. 1) and extra 2 S lA %  woro paid on tho com m on  stock; March 15 191b, 
\ A %  with extra 3 ' A %  in cash and 19% in Anglo-l<ronch bonds.

O FFIC E RS.— President and Chairman of Board, Pierre S. du Pont; Vice
Presidents II M  Barksdale (not a director), E . G . Buckner, Frank L. 
Connablo.’ Alfred I. du Pont. Irence du Pont, William du Pont, J . A . H m -  
kell and Charles L. Patterson; Secretary, Aloxis I . du Pont, Treasurer, 
John J. Raskob.

D IR E C T O R S .— The aforesaid officers (except V .-Pres. Barksdale) and 
TTenrv Belln Jr II. F. Brown, R . R . M . Carpenter, William Coyno,
A . Felix du Pont’, Eugene E . du Pont, Francis I. du Pont, H . F. du Pont. 
Lammot du Pont, II. G . Haskell, J. P . Laffey.— (V .101, p.1809,1888.)

E. I. DU PONT DE NEMOURS POWDER CO.— ORGAN IZVTION  —  
Incorporated In N . J. M ay 19 1903. V . 85 . p. 342; V. 92 . P -1 7 0 4 , V. 94. 
p . 1386, 1629, 1698; V. 95, p. 51. 113, 969; V. 97 . p. 1901. The du Pont 
Securities Co. was incorporated In Delaware on March 1 1915 with $10 ,000 , 
000 authorized stock to take ovor the holdings o f  Gen. T . O . du I ont, pur
chased by persons identified with the management. V. 100, p. 815 , 904.

As o f Oct. 1 1915 all the assets o f  the company wore transferred iE . I. 
du Pont de Nemours & Co. (o f Dela.)— (see above) at a price o f  $120,000,000, 
out o f which provision was made for tno retirement o f  all the outstanding 
stock and bonds excopt tho $29,427,100 common stock which Is to bo left 
outstanding. Holders o f the common stock o f record Sept. 30 1015 (V . 101, 
p . 1016) received a 20 0 % dividend in tho common stock o f  the now com 
pany and for tho future are assured regular dividends at the rate o f  6 % P -a . 
on their old common by the setting asldo out o f tho purchase price o f  $2  J,-
427,000 o f tho now 6 % debenture stock as a fund, the dividends on which 
(there boing no outstanding liabilities) will just equal tho 6 % on the old 
com m on. (See V . 101. P. 848, 696, 616.) t caTho purchase price o f  $120,000,000 Included (1) $1,484,100 cash, (2) $59,
661.700 dobonture stock at par; (3) $58,854,200 common stock at par. 
Treatment of Outstanding Securities Other than C o m m o n  Stock ( Undisturbed)

(a) Tho $1,230,000 old 5%  woro callod and paid at 105 Jan. 1 1916.
\b) Tho holders or the $14,166,000 4 X %  bonds (interest J. & D ., due 

June 1 1936. but callablo at 110) were offered In exchango therefor 6 % 
non-voting debenture stock o f tho co . at par. See V. 101* p. i o / o ,  l / i # ,

(c) Thog holders o f 5% preferred stock ($16,068,600) are offered (sub
ject to withdrawal Dec. I 1915) tho opportunity to accept for each $100 
share either ( 1 ) $ 10 0  6 % cum. non-voting debenture stock, resulting in a 
20%  increaso in annual income, or (2) $83 1-3 6 % cum. voting debenture 
stock with tho privilege to tho holder o f  exchanging the latter at any time 
prior to April 25 1916 for $100 non-voting debenture stock for each $83 1-3 
o f  voting debenture stock. See V. 101, p . 1016. 1275.

D IV S.—  f'05 . ’06. ’07-’08. ’09. ’ 10-’ 12. ’ 13. ’ 14. 1915. 1916.
Old common (% )\ 3H  614 7 yrly 7 3A  12 yrly 8 8 Below 1 1 4 ,- ,- ,-

In 1915 on com m on, M arch, 2%  and 1% extra; June* oxtT“
and 5%  In Atlas Powder Co. pref. stock; Sept., 2%  and 8 % extra. In 
Fob. 1916 paid 114% (quar.) on common shares. V. 100, p . 1835.

R E P O R T .— Report for cal. year 1914, in V . 100. p . 808, 814.
Calendar Gross Net Applica- Pref. Div. C o m m o n  Balance,
Vear Earnings bleto Dies. (5 % ). Dividend. Surnlus

1014 $25 170 048 $4 991,322 $803,430 (8)$2.351,768 $1,836,124
Igl?........  26 675 008 4 527 451 803 428 (8)2.351.768 1.372.255
 ̂ Alain office, W ilmington, Del.—-(V . 101. P- 1888. 2074; V. 102, p . 348.

EAST OHIO OAS CO.— O RGAN IZATION .— Incorporated in Ohio in 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known as the ai1̂ no\aS rwnJ& Coke Co. (estab. 1846) and the People s Gas Lt. Co. (estab. 1868). Owns 
about 2,000  miles of distributing pipes, supplying gas exclusively to a popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 
towns; also owns 403 miles o f pipe lines, conveying natura gas from West 
Virginia to the distributing systems in the abov^m cntloned municipalities. 
In N ov. 1912 purchased Akron Gas C o. and Mohican Oil A Gas C o. and 
was authorized to construct a new supply pipe from the Ohio River to Cleve
land to carry gas needed from West Va. fields. V . 95. p. 1.134, V. 96. P -4 2 1 .

S T O C K — $10,000,000 7%  cum. pref. and $10,000,000 common stock. 
Stock is mostly owned by former Standard Oil C o. Interests. V . 90, p. 
375, 629; V . 92. p . 661; V . 101, p . 2170.

BONDS.— The entire Issue of bonds may be redeemed on any int. day at 
105 and accrued Int., and the company covenants to pay to the trustee on  or 
before Oct 15 of each year, beginning In 1911, the sum of $500,000  for retire
ment o f bonds at not to exceed 105 and Int. The $5,000,000 bonds un
issued are roserved for only 80%  or the cost o f permanent improvements and 
extensions, but only when tho net earnings show 1 %  times the bond interest, 
ncluding intorest on bonds then applied for. V . 92. p . 661. In N ov. 1912 

obtained authority to issue $5,000,000 additional bonds to purchase Akron 
and Mohican Gas cos. and for Improvements and new mains; amount out, 
$18,600,000 ($1,000,000 additional being in treasury). The Akron com
pany has $400,000 5s due Oct. 1 1947 (V . 6 6 . p . 234)|»nd $308,366 deb. 5a 
due 1921. V. 95. p. 682, 069. 1334; V . 96. p . 364. 421; V. 97. p. 1118.

E AR N IN G S.— For cal. year 1913. gross. $9,391,173: net^ $3,138,862. 
bond int., $793,276; pref. d ivs.. $700,000; bal.. sur., $1,643,586. In 1912, 
gross, $8,486,670; net. $2,842,505.

D IR E C T O R S .— A . O . Bedford, M . B . Daly (Pres.), Caleb E . Gowen.
F. B . Enslow. J. W . R . Crawford, n .  V . Shultera (Sec.-Treaa.). 8. H. 
Tolies. Office, Cleveland, O .— (V . 96. p . 421, 1118; V . 101, p. 2170.)

EASTMAN KODAK CO. (OF NEW JERSEY) .— ORGAN IZATION  — In
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V . 73. 
d 1114. of various operating companies, of which lt owns practically all the 
stock. Sec list V. 67, p. 1160, 1207: V . 69. p. 387; V. 75. p. 735. 613: V..77 . 
p. 253, 300: V. 89. d . 1225: application to list. V. 80. p. 1477; V. 93. p. 1728: 
V 97 p. 731; V . 98, p . 1540. Judge Hazol in tho U. S. District Court at 
Buffalo on Jan. 18 1916, in tho suit for alleged violation o f tho Shorinan 
anti-trust law, caused it to bo understood that if tho company did not, 
within 30 days, prosont a plan for a division o f its businoss so as to restore 
com potitivo conditions, tho Court would undertako tho task. V. 102, p. 440: 
V. 101, p . 696; V. 96, p . 1705; V. 97, p. 731; V . 99, p. 1676; V . 100, p . 1755. 
I’ atont suit sottled March 1914. V . 98, p . 841, 1002, 1159.
Extra Dividends on C o m m o n  Stock (Additional to 10% per an., 2 X %  Q - - J -)• 

Year—  / 1905 1906 1907 1908 1909 1910 to 1913 1914 1915
Extra P e r c e n t .. !  2 V A  10 15 20 30 yearly 20 50

Extra payments in 1916. March. 10%: April. % X%-  _ „Report for cal. year 1914, V. 100, p. 1344, showed: Not profits .$11.313 ,
012; div. on proff (6% ), $369,942: div. on com .(3 0 % ). |5,859,840;bal.. 
sur., $5,083,230. Pres.. Georgo Eastman; 1st V.-P■. & Treas.. Henry A. 
Strong. Offico, Rochester, N. Y.— (V. 101, p. 696, 1275, 1716, V. 102, p. 
440.) .

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.— ORGANI
Z A T IO N — Incoro In 1886. Docs entire elcctrlc-Ught business of city. 
V. 81. p 157; V. & . p. 454; V. 88. p. 1132; V. 94. p. 1190: V. 95. p. 422.

STOCK.— Stockholders on Feb. 24 1915 authorized an Increase of $2,- 
n48 nnn in ranltal stock for extensions and improvements, the new stock 
g e in S o V re d T o sh a S d e rs  pro rata at 215. payable $115 May 3 1915 and 
$100 Aug. 2 1915. V. 100, p. 645, 736, 1170.

DIVS 11902 to'06. 1907 to 1909. 1910. 1911 to 1915. 1916.
Since 190I--J10% y’rly. 10% y 'ly& l%  extra. 11 X 12 yearly. 3 , - ,  , -  

BONDS.— Bonds are 51,250,000 1st consol, gold 5s (Int. M. & S.) due Sept. 1 1924.and 5137.000 Woburn Light, Heat & Power Co. 6s due 1918. 
Int. A. & O. at Mercantile Trust Co., Boston; coupon notes. $38,000. 
Real estate mtges, Ac., notes. Juno 30 1915. $l,815,obO; unsecured notea, 
$2,410,000. V. 83, p. 1101; V. 84. p. 934: V. 95, p. 1125.

y S - RTd™ ?0‘’" *  ° o t1914-15--$7,429,124 $4,002,292$ 118.909 *}-214.925 $2,457,174 S449.102 
1913-14.- 7,008,288 3,855,017 67,134 1,185,328 2,252,31J 474,504

OFFICERS.— Pres.. Charles L. Edgar; Treas.. T . K. Cummins. Office. 
70 State St., Boston, Mass.— (V. 100, p. 736. 1170, V. 101, p. 848, 11J2 
1463.)

(O T T O ) EISEN LOH R & B R O S.. IN C.. P H IL A .— V . 102, p . 525,714* 
E LEC TR IC  BOAT C O .— Soo Submarine Boat Co.
E LEC TR IC  SEC U RITIE S C O R P .— Bonds. V . 102, p . 714.
ELECTRIC STORAGE BATTERY.— Incorp. In 1888 in New Jersey. 

Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92. p. 191.)
STOCK, Ac.—Stock authorized, 518,000.000; outstanding, pref., 1% 

cum . 5120 030: convertible Into com. stock, share for share; com., $16,
129,425; par of shares, 5100. After 1% on pref.. com. and pref. share 
equally. On com., 1901 to 1907, 5% yearly; 1908. 3 X % .  1909. 3% , 1910 
to Jan. 1916. 4% (Q.-J.). , , „  ̂ J

EARNINGS.— Statement for calendar year 1914, V. 100, p. 1505. showed: 
Net Income, $1,103,238; divs. paid, $649,964: Bal.. sur., $453,274, total, 
sur Dec 31 1914 S3 690 068. Pres., Herbert Lloyd; Sec. and Treas., 
Walter o'. Hender^n. Philadelphia. Office. Alk*heny Ave. and 19th St.. 
Phila.— (V. 98, p. 526. 915. 998; V. 100, p. 983. 1505.)

p i  K  H O R N  COAI CORPORATION.— ORGANIZATION.— Incorp*
In W  Va N ov . 11 1915 I)&  plan in V. 101, p. 1716; V . 102, p . 348: and 
took ovor tho properties and businoss o f Elk Horn Fuel Co. (V . 98, p . 1762). 
Flk Horn Mining Corp. (V . 98, P» 1618), and Minoral Luoi C o. (V . 96, p . 
1427.)°F ourteen mines have boon opened and tho output for tho yoar 1916 
is estimated at 1,650,000 tons.

CAPITAL STOCK IN $50 SHARES.— Authorized (a) prof. (6% and 
nartlcinating- rod at 1112'A%)< $6,600,000, all out, with sole voting powor 
durlng^uiydohiult on full year’s dividend. (6) Common. $22,000,000 (6% 
and partic.); outstanding, $12,000,000. V. 101, p. 1716.

\r„tes__Tho 10-yoar sinking fund 6% notos of 1915 ($9,500,000 auth.
V 101 D. 1716; V. 102, p. 348) aro socurod by mortgago on tho entire 
nr'onortv Sinking fund, 2c. per ton on all coal mlnod commencing April 1 
1916 (after April 1 1919, 3c. por ton), will purchaso or call and retiro the 
notos at not exceeding 105 and int. Convertible at option of holder into 
common stock of tho company at par. Limitation of Issue: $4,.>00,000 to> bo 
presently issued and sold ($4,000,000 at once and remaining $500,000 not 
later than April 1 1916); $1,000,000 for future development and other cor
porate put poses. $4,000,000 only for refunding Elk Horn I< uol Co. 5-year
(j)i\verUblo^noteSj ^  notes (of tho Klk Horn Fuol Co.) are callablo (In 
wholo or in part by lot) on any interest day upon 60 day3 notico at 105 
and int. and aro convortlblo at option of holders since Nov. 1 1913 and 
until Feb 1 1918, or until 30 days bororo redemption at par into Consolida-r,i_ mr. Thn milv iindnrlvlno- liens .ire S47K 000 MinoraiU uuiuiu iiAiuiuyi/iuu au yai iiitu vuiiwiiua-

_______  The only underlying liens aro $475,000 Minoral
Fuel C o. 1st 8 . f. 30-year 5s, duo M ay 1 1943. V. 101, p . 1716: V . 96,
tlon Coal C o. stock at 105.

;el C o. 1st s. f. 30-year 
p . 1427; V . 97, p. 731, 1507p • i ^ #» » • • y* ig ii *vw• •

O F F IC E R 8 .— Chairman, C . W . W atson, Fairmont. W . Va.; Pres., 
Georgo W . Fleming, N . Y .; V .-Pres’s, J. N . Camdon, Versailles, K y .; 
Georgo A . Baird, Chicago, and Edward Cornell, N . Y .; Sec., J. W . M . 
Stewart, Ashland, K y.; Treas. & Asst. Secy., J. F . Cauifiold, N . Y .—  (V . 
100 P 1081. 1347, 1513. 1716; V. 102, p . 348 .)

EMERSON-BRANTINGHAM C O — ORGAN IZATION .— Owns at R ook- 
ford 111 (a) farm machinery plants located on 160 acres of land. (6) Plant
for manufacture of carriages and wagons for country trade (business estab
lished In 1852). In 1912 purchased tho Gclscr Mfg. Co. (established 1869). 
with plants at W aynesboro and Groencastlo, Pa.; Reeves & C o ., Columbus, 
Ind.: Gas Traction C o. (V . 94. p. 1189), Ahnnoapolls, M inn., and Winni
peg, Can., and La Crosse Tool C o ., Chicago Heignts, 111.;; Nowton W agon 
Co. Batavia, 111.; American Drill C o ., M arlon, Ind.; Rockford Engine 
C o.! Rockford, 111. V. 95, p . 363.

ST O C K .— As to pref. stock, soo V. 95, P- 363: V. 97. p. 1507. N o bonds 
D IV ID E N D S.— On pref., \ % % ,  paid N ov. 1 1912 to Aug. 1 1914.

Tho quarterly divs. duo N ov. 1 1914 and subsequently and tho annual pref. 
sink. fd . payments woro om itted. V. 99, p . ll)o4.

REPO RT — For year ending Oct. 31 1915. sco •’Chronlclo’ ’ Fob. 26. 
showed profits from oDor’n, .'$529,2181 int., & c., rccGlvcd, $371,231, nd 
ministrativo, & c., oxponso, $3 9 4 ,3 5 9 ; bJjlnnco, net profit, S500.090; deduct
int. on loans, $304,438; bal., sur., S201,Jm ^. i i <;r ^

Pres., G. 8 . Brantingham, Bockford, 111.— (V . 100, p . 1081, 1165.)
FMPIWE STEEL f t  IRON CO.— Incorp. in N. J. In 1899. V. 68 , p. 524 

C om m on  8 t^ k b$lL2M ,770. V .85. p . 1211. Preferred, see table
D IVS.-V  ’01. ’02. ’03. ’04. 05-06 . 07 -08 . 09. 10. 11. 12. 1913. 1916. 
On nref l 3 3 3 A  2 A  3 yrly 6 yrly 4 'A  <> 3 0 2 M ar..2
°  Accumulated divs. July 1 1915, about 47% . Divs. resumed in 1916.

Pres., Leonard Peckltt, Catasauoua, Pa.; Sec. and lreas., J. S. Stillman. 
OatasauQua, Pa. N . Y . offico, 30 Church 8 t. (V . 102, p. 714.)

ENTZ MOTOR PATENTS CORPORATION.—V. 102. p. 70. 
EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co.
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I F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  j i r s t  p a g e ]

Equitable Illuminating Gas Light Co of Phila— Com stock 
I ref (p A 1) stock 6%  (dlvs paid regularly since ore )

_  r K°,d red 105 for Rlnk,n5  f|md of *l24,000yea"rlyErie & Western Transo— 1st M *1,500,000 red (text).O P  xo*
Eureka Pine Line— Stock *5.000,000.......................
Fairmont Coal Co— See Consolidation Coal Co 
Federal Mining & Smelting—Common stock *10.000 000 

Preferred (P & d) 7%  cumulative *20,000,000 authorised
Federal Sugar Refining— Common stook............

Preferred (p A d) stook 6%  cum red conv (text)
Gold notes (V 99, d . 1370)_________ '

Galena Signal Oil Co.— Common $12,000,000
Preferred 8 % ___________________  .

Oeneral Asphalt— Pref (p & d) stk 5%  cum  (from  j rno" 1905) 
D ebentures ca lled  a t par Sept 1 1915 op tion  tex t _do gold red par sink fund......... .. " 'p p g n t

Oen Baking Co— Common stock (*10.000.000)
Preferred (p A d) stock 7 % ....................... .........................
1st & ref M g red 105 also for sink fd .................................. o 'c *
Kolb Bakery pref stock dlvs guar red 110................

_  d°  . d ?  1st M Int and sinking fu n d * g u a r lll""  
General Chemical Co— Common stock, *20.000,000auth ~

Preferred (p & d) 6%  cumulative, *20.000,000 auth
General Electric— Stock (*105,000,000)______  _____

Debentures for Sprague stock *2,500,000 g red (text) xo 
Debentures gold conv red (text): opt V 98, p 1848) " a  
Debentures *60,000,000 g red 107 Vi not conv Ba xo*Ar* 

General M otors— Common stock *40,000,000 authorized 
Preferred (p &  d) 7%  cum *20,000,000 authorized

D a te
B o n d s

1898
1905

1914

1911
1915

1911
1911

1902
1907
1912

P a r
V a l u e

$1,000
1,000

100
100 
100 
100 
100 

1,000 
100 
100 
100 
500 

500 Ac 
100 
100 

600 Ac 
100 

1,000 
100 
100 
100 

100 Ac 
500 Ac 
500 Ac 

100 
100

A m o u n t
O u t s t a n d in g

*3.125,000
3.125.000
4.225.000
1.500.000
5.000. 000
6.000. 000 

12.000,000
6.077,200
3.322,800

719.000
12,000,000
2,000,000

13.140.000 
See text 
2,000.000
3.400.000
6.925.000
2.900.000 
2.000.000 
2.000,000

13.110.000 
15,207.300

101,510.000
2.047.000

2,000
10.000.000
16.506.783
14,985.200

6 In 1915 
6 In 1915 

5 g4 or 
24 In U5

R a t e
%

W h e n
P a y a b l e

Deo
J A D 
J A J 
J A J ..... 
See text Fob

L a s t  D i v i d e n d  
a n d  M a t u r i t y

4  In 1915 
See text 
6 In 1915
o 5  gSee text 
8 In 1914
5 In 1914 

5
6 g

4 In 1915
6 g
5

See text
6

8 in 1915 
3 V i  g 
5 g

„  5 g  See text 
7 In 1915

EQUITABLE ILLUMINATING OAS LIGHT CO OF PH ILADELPH IA
— Organized In 1898 by United Gas Improvement C o "  w hich owns majority
t a r a f f i v ^ 'u !  r a & T  M .T .  13TO? V ° m T « 6U'  De0- 31 1937- ° »

o S S ......  'Tlsr  4T :
Sinking fund to  rotiro stock In 1928.— (V . 96. p . 550: V .T o i ,  p . 1976.) 
ERIE & W ESTERN  T R A N SP O R T A T IO N  C O .— O R G A N IZA TIO N

I I l° ^ u f fa lT  Y  anff rFHoClpVat0rSiand fr?1* h.t warehouses, at Chicago. 1 , faI(U -N• ana Lrle, P a .# and vessels plying on the Great L ikM
nnnUff^ & y l ' m n ' rR a ”  Jan* 1 1915 owned $2,999,650 o f the $3,000r- s - Commorco Commission in M ay 1915 ordered the Penn. R B . to dispose o f  tho property by Dec. 1 1915. V. 100, p. 1755 
Bonds are guar, by the Connecting Terminal R R . o f  Buffalo and Western 
Warehousing C o. (o f Chicago); they are subject to call at 105 sinco Jan. 1 

V. 80, p. 711; see application to list, V. 81 n 724 
For 10 years ending Doc. 31 1903, dlvs. wore 4%  to 5%  yearlv- 1004  ami

iJ iqoP i EVvREir<A ^ ,PE LINE C O .— O R G A N IZA T IO N , A O .— Incom  
amU -̂,1 .  T° wn,s P*P® line In W . Va. Formerly controlled T v

Standard Oil C o. o f  New Jersey, but segregated In 1911 Dy

Report for cal. year 1915. in V. 102. p. 525, showed- Profits *009  9X7 - 
d ^ :  (( 1 | V  SSi25°90®  ̂ l d% * * V 8 l % 6 3 l n  1914/pr0flt8'

Q— J 
Q— M 
Q— F 
Q— F 
Q— F 

See tex 
Q — M 
Q— M 

M A S  
A A O

Q— J
J A D 

Q—J

Q— J 15 
F A A 
J A D 
M A S  
See text

Deo 15 1915 6 %  
Doc 15 1916 3 
Jan 1 1928 
Jan 1 1925 

1 *16 6 %

Jan 15 1909 1 Vi 
M ar 15 ’ 16 1% 
Oct 30 ’ 13. 1 Vi 
Jan 31 ’ 16, 1 Vi 
M ay 1 1917 

tD ec 31 ’ 15. 3%  
Dec 31 ’ 15, 2%  
M ar 1 ’ 16. I Vi 
oept 1 1915 
Apr 11925
Jan 1 ’16 1 % 
June 1 1936 
Jan 1 1916 I X

J A J Jan 1 1937
M ar 1 1910, \ \ i  
Apr 1 1916 1 Vi 
Apr 15 ’ 16 2%  
Aug 1 1942 
June 1 1917 
Sept 1 1952

w  . - » ; £ eb 15 *16. 10%
M A N N o v l ’ 15 314%

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Philadelphia
do

New York Trust Co, N Y 
Treasurer’s Office. Phila 
Checks mailed
Checks mailed 

do
Checks mailed 

do
Checks mailed 

do
Checks from Co’s office 
Fidelity Trust C o. Phila 
C o’ s o f f  Philadelphia,Pa
Checks mailed 
Harvey Fisk A Sons. N Y 
Harvey Fisk A Sons.N .Y 

do do
25 Broad St, New York 

do do
Check from Co’s Offloe 
Guar Tr Co, N Y ; A Bost 
Farm L A T  C o.N YABos 
N Y . Boston A London
Checks mailed

FEDERAL CHEM ICAL C O „ LOU ISVILLE.— V . 102, p . 525.
DERAL MININGi & SMELTING C O — O R G A N IZA T IO N — Incorporated under laws of Delaware June 25 1903. Owns sllvcr-lend mines If, 

O oeu rd ’Alene district. Idaho. V. 93, p . 733; V . 90. p . 1086? V . 97 o  1424
acquired about’ s T t S o ^ m m o n

o ^ r a ’fo -  ’ 17 \ 4 V i’°0 '°iV 10o- ' n 0  ’ 12o ’13o* ’ 140  m U W .V m e
Prof— \-------In full to Dec. 1911— — 6 6 5 4%  p a a £  „ „ „  )

N E T  E A R N IN G S.— For tho quarter ending Aug. 31 1915 w e r in lio  a o ^  
and for tho nine months to Sopt. 30, $474,057. V . 101 n Y5 5 5 828-9 ’895’ 

R E P O R T  FOR Y E A R  E N D IN G  Doc. 31 1914 in V 100 n i o k h

H all..
1555.)

1902;?e^{ncofporMc(?In^e^w * ^ ? i^ M ^ ^ l9 ( {7 0ry e « i n Jw’seyJune 19
Yonkers, N. V. Operations b e g u n A u V  i 84’ R* U U * , Plant at
day. See V. 84. p. 091. P roce^  V  y i  n 1 « « ca ,p 2 & r 7.500 barrels a 
to call at 125 and convertible into com  stock at5nAr 1 r f i  stock ,a subject 
1912 to Oct. 1913, 5%  yearly ( Q . ^ “ none ŝ nceP V o s 1̂  8tock

A . H . Platt. O ffice, 91 Wall St., & . Y  — ((V  97 n n ? ,Jv SM th;
139; V. 99, p . 1054, 1370: V. 101, p ! 697 1716 ) ’ P* 1026: V> 98, P ’ 158’ 

FISK RUBBER C O .-S c e  V . l 0 l ,  p . i ’630: v . l 02 . p . 714.
FORD M O TOR CO. V . 102, p . 525; do. o f  Canada, V . 102, p . 71, 249. 
GALEN A-SIGN AL OIL CO#™*OROANT7ia tthxt *_n t .

Ponn. in 1901. Deals in railroad lubricatins ami nSorp ’ {n
controlled by Standard Oil C o. out segregate*! a/n io £ i  oEs’ Iform°rly 

Stock, co m ., was $8,000,000; pref.; 8%  cum w n m  ‘non o r  
stock, $4,000,000 was distributed M ay 15 1(>T?m  »  2 f  tbo com .
p. 205, 949. On com ., 1912, 16% (4%  0  -M  p  t o ? ? ° iSfockKdly «  X ’ " •  
3%  and 1% extra: Sept., 3% : D ec.. 3%^' 19 14
M arch, Sopt. 30 and Doc. 31, 3 % . Ilal sheet n ,‘e -o ’ / o i ?  < 1915,

Chairman. Gen. Charles Miller: Pres A Q e n 9a14 ’J ■1°0.P-1352.

May[’l9^1^03’ a.^suĉ msot oi^tlm t!^AsphaiTCo^ pernplm f V **75^’n j w f
V. 70. p. 1145; V. 79. p. 101. 2580: V . 80. p. 2218; V. 82.D . 120875' P' 1881 

STOCK.— As to right of conversion, call. Ac., see V 70 n i t  no
P. 1371. Common stock outstanding. $9.861.000; pref. ide tkbio 6: V< 92’ 

DIVIDEN DS.—  U9O0. 1907. 1908. 1909 to 1918. 'l9 1 flOn preferred...................... /  4 2 2 5 yearly i w _ _
Also on accumulations, 1910, 1% cash and In Mch. i o n  r u V h’i“  

warrants (*1.116.500) In full for accum. dlvs., conv. Into ^veaVJiV 
called at par Sopt. 1 1915. V. 92. p . 121; V. 90. p . 449; V 100 d °8?5 

D E B E N T U R E S .— In March 1915 sold *2.000.000 10-year 6% detem 
tures to rotiro $862,000 Barber Asphalt Paving 6%  debs A udi i in is  
*1.116,900 6%  dobs., tho latter to bo paid wBen^Called Sept.1  19l56,«5 a t  
any tlmo proyloiis at par and accrued Int. Sinking fund o fa t  least 10£  o f 
net earnings to bo used to retire debentures, which will becomo duo at one!
ite r  r ® % ls1fi'5a.cT i,r ts& Vo". vr°°at!r °r c“‘ »v s is

payable and ground rents, $135,026. V. 70, d . 093; V . 71. p , 555; V f 9 
p . 104; see also securities owned, V. 73, p . 290. ’ ’ /w ’
.h ™ ^ i ^ m V r F cport r° r yrnr ending April 30 1915, In V. 100, p. 1609

*6%i!VtiffoE 66v9efienta- ll47,664: dlT-oa Dre,:

^ O F F ^ E R S . - P r e , . .  Arthur W . Sewall; V .-P ., Avery D Andrews
m e  iJ352: iM 6 ! i « ° 9 7 v 0- i ^ ? dP.'Ii,Sl9<’5,j W3-  ™ '* :

dlfferenct cities), notably J. G . A B . S. Ferguson A Co 
h F % f  C.° ‘ ’ B ^ to n ; Fleischmann’s Vienna M odel Bakery, In c.,

n ’ J'•<CoTl’l?«‘ {^ k !tn » Sr ? 0 ’ ’n n? ; ’ .Jer?Sy c , t y : 1Weber Baking C o .. Newark. N . J ., Collins Baking C o ., Buffalo, M orton Baking A M fg . C o .. Detroit.

on ^ p re f.P O ct?f9 1 5 ? * i i j ? % lD 1912> 5 K % : 1913 1916’ 4 % ’ Overdue

nn22,’999« ^ e *° deP°s,'tod as collateral for a like amount o f  5%  secured golci
^ d * P 3afidnno “ 1iltr , Mal;cll1,1 1915. $264.000 were held in the treasury ana $136,000 canceled by sinking fund. V. 100. p . 645.

R E P O R T .— Report for year ending Dec. 31 1914 in V inn n boo 
showed net Income, $891,717; bond, A c., int., $215,927; reserve ?or8deJ
§ald s w n ’$20834200 ’ Pr° P' ° rg ' exp”  J16-640: Pref- dIv- (4 % ). $237,000;

KaYES * 5L , f  i1* "  k , ^ S 5 OÂ P ? a - .  f
7 3 -p .7 2 4 ; V. 89. p . 351, 414: V. 91. p . 656: V 96. p . 1427; V 97 p 295 
Jh® stockholders o f  the Gen. Chemical C o. o f  California on D ec 31*1914 

tbo assets to the General Chemical Co. o f  N . Y T V  99 d 
18^m V * 10° ’ P ‘ 57’ In 1915 beSan making baking powder. V . 101. p 925*

l®2Sl7aS,dO.Vv!%0%4Oi7. t e r * * * -
D IV 8. 
Com  .%  
Extra . !  

do stk
1H .

1916.’00 t o '0 2 .  '03. ’06 t o '0 9 .  ’ 10. ’ l l .  '12. ’ 13. ’ 14. ’ 15.
4 yearly. 5 4 yearly. 5 6 ( 6 6 6 6

111 S IK _______ __ _ * IQ " J  8 ^ ^ ** jigj,---- j ?  ~-~
both in°st<ik16  ¥ ! d1 0 in. p ^ ? S ’ S'harOS a”  °Xtra 5 %  and also a spec,aI 10% .
V ^ L 03?  e n d i n g  Dec. 31 1915, with balance sheet, in 
r t i v f a profits, $5,958,746; charged off, $405,197; 
i* ’ o n £ 5̂f,, ^912,498; div. on com . (6 % ), $684,030* extra com
m ill II  h n  n?nFj b ' 19.16.’ ®570'025; special com . div. (1 0% ), paid Feb* 
ba?an<?oVsurplus,’ $7?2^670 reservo’ *750.000; to proflt-sharere P$724.276;

^Chairman o f tho Board, W illiam H . Nichols; Pres. W  H-

(Vd lot™  K t i M . §SS5* * "  N’ Y'~
OENERAL ELECTRIC CO.— ORG A N IZA TIO N .— Organized under a

oorp . and Elec. Bond A Share Co. V. 79. p. 1706.2645- V 81 n 5 in 
en^nM  ^  >̂7UnderoV2ien,trS coverlnK Curtis steam* turbine
a a t o a j N M p / i a M W ?  aaa°mm -

V1 J " ,2Kdi^ r*b u »ed 66 2-3% stock, restoring 40%  surrendered In 1898 and stockholders o f  record D ec. 31 1912 on Jan. 18 1913 i^ S lv S  Mn^*
i893*.29 V ?95  p1 2388y d , v l d e n d s  pas86d or reduced In yew s slaw

iIn 1002 ^2,047,000 deb. bonds were Issued, redeem- 
12 Aug. l  i9 !2  at par and thereafter at 105. V . 75, p , 139. There are 

Thi2<?9 B7 tsKtand ,n f  • oonvertlble Into stock at 120.. *12,875.000 5%  debentures of 1907 became convertible June 1 1911
Into stock at par and redeemable at 105. V. 84, p . 1184. 1251- V 98 d 1848 
An Issue o f *60.000,000 debentures was authorized in July 1912 to provide 

re9ulrcments. Interest not to exceed 5 % , of which *10.000.000 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledges as security for 
temporary loans or a s  Indemnity. V. 95, p. 238. 752. 892, 1611. y 

The $8,000,000 notes due Aprii 1914 were paid In cash. V. 98 p 1075
5 5 5 3 ? , ye"  “ d '“  D “ - 3 1 5B1 ,n v - « « i * » « « .  i « 3 .  '

K o ^ t 1 ^ J “ S d b e f . T i M « i f S S a : ,9 0 '467,692* I0 6 ,4 7 7 :4 3 9 ,s9 ' 182-,s *
t,es’ & c..................................- ............... 2.884,420 3,796.184 5.002.830

Dividends. 8 % ^ . : : : : : : : : : : : : : :  s . f i l f v v  8 : 149 :204  e l i i : ? 8!
Balance over dividends................ $3,145,089 $4,908,675 $6 365 562

t i «  n-?n o o P ^ '  J614, as abovo, $3,145,059: total surlpus D ec. 31 1914 $16,939,820; total surplus Dec. 31 1914, $20,084,879. V A
D IR E C T O R S .— O . A . C offin (Chairman), E. W . Rice Jr (P res)

A v i o i " ’ ^ ;  “ d PhU“ ’ 3tockto“-'
GENERAL FIREPROO FIN G C O ., Y ou n g stow n , O .— V. 102, p . 525. 
O EN ERAL OAS & ELECTRIC C O .— See “ El. R y . Section.”
GENERAL MOTORS CO.— Incorp. Sept. 16 1908 In New .Tprsev anrt 

acquired Bulek Motor C o.. Flint Mich ; oPds Motor Works. Lanslnj. Ac3.
V. 88, p . 7 o l, 824, V . 89, p . 228, 1515, 1666; V . 91, p . 948; V . 95, p . 1060.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s , & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Oirard Point S torage— First M  ?u a r  p 4  1 by  Penn R R  kr 
Goldfield Consolidated Mines Co— Stock $50,000,000 auth.
Goodrich (B F) Co— Common stock $60,000,000---------------

Preferred (p & d) 7%  cumulative $ 3 0 ,0 0 0 .0 0 0 -- - - - - -  —
Goodyear Tiro & Rubber Co— Common stk $25.000,000— - 

Pref (p&d)7% cum to be $7,000,000 red 120 aftJan‘ 15 s f tx) 
G ran by  C onsol Min Smelt & P ow C o— Stock ($20,000,000*

1st M  convertible bonds series A gold red see text------ xct
Great Northern Iron Ore Prop— Trust certs 1,500.000 shares 
G reat W estern Power C o o f Cal— First & R ef M . . . . . . .

Great^W ^t^ow^Co’ 1st *M $25,000,000 (call 106)-B a.xxc* 
Cal Eleo Gen Co 1st M $5,000,000 gu p & 1 call 105.---X X  

Pref stk $2,500,000 6 % cum aft 1911 (call 1913 106; guar 
City Eleo Co San Fran 1st M (call 105) $5,000,000 guar _.xx
Consol Elec Co Gen M  sk fd $2,500,000 guar see toxt..........
G  W  P Co o f Cal conv debs call 101 & lnt $5,000,000 g -E q .c

D a t e
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

»*w -in
W h e n

P a y a b l e

1890 $ 1,000 $1,978,000 3H A & O
10 35,591,480 Seo text Quar

100 60.000,000 See text Seo text.
100 28,000,000 7 In 1915
100 8,377.200 See text Q— M
100 6,385,200 7 In 1915 Q— J
100 14,998.515 See text See toxt

1913 10 0  &c 3,440.000 6 M  & N
None l,500.000sh Seo text See text

1906 1,000 20,855,000 5 g J & J
1908 1,000 1.113,000 5 g M & S

2,500,000 6 Q— J
1907 1,681,000 5 g J & J
1915 See text 5 g J & D
1915 10 0 , &c 4,500,000 6 g M  & N

L a s t J D i v i d e n d  
a n d  M a t u r i t y

«.*
P la c e s  W h e r e  I n t e r e s t  a n d  

D i v i d e n d s  a r e  P a y a b l e

1 ’ 15, 3%

Treasurer’s Office, Phlla 
Checks mailed.
Checks mailed 

do do

Title Guar & T r Co
32 Nassau St, New York

1 1915.US

Checks mailed

New York, London, A o  
New York and San Fran 
Now York
W P  Bonbr&Co.N Y  & SF 
N  Y  Bankers Tr& S Fr 
New York and San Fran

STOCK.— Authorized, $40,000,000 common and $20,000,000 7%  cum. 
par $100. Outstanding Aug. 1915. common, $16,506,783. and pref., $14.
985.200; also $3,367,217 common and $3,053,200 prof, in treasury o f  parent 
co. Voting trust expired Oct. 1 1915. V. 101. p . 926, 1095. See appli
cation to list, V. 93, p. 413. In Doc. 1915 Chevrolet M otor C o. (which see) 
was planning to acquire a largo if not a controlling Interest In the stock.
V . 101, p . 2147; V. 102, p . 439. For protective purposes, therefore, a three 
years’ voting trust was proposed. V. 102, p . 157. „ „„  _ ,

D IV ID E N D S.— Common, 150% stock in 1909; Oct. 15 1915, 50% cash. 
On Feb. 15 1916 10% in dividends (5% each) was paid for the quarters 
endodrosp. N ov. 1 1915 and Feb. 1 1916. V . 102, p . 157. V . 101. p . 925.

FIR ST LIEN NOTES.— The first Ilen6% goldnotesof 1910($20,000,000), 
of which $15,000,000 were sold, are secured by $13,300,000 1st M. 6% 
5-year notes of the General Motors Co. of Mich, (part of an auth. Issue of 
$20,000,000), all of whose" stock Is owned, and thus upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
bo less than 133 1-3% of outstanding notes. Redeemable at 102 H on any 
Interest day as a whole or by a sinking fund of $1,500,000 In 1911 and 1912 
and $2,000,000 In 1913 and 1914; last payment anticipated. $7,148.000 
having been retired. V . 91, p . 948, 1028, 1098. 1387, 1570; V . 98, p . 1540. 
application to list, V . 93, p. 53. The $7,852,000 notes wero paid at matur
ity Oct. 1 1915. V. 100, p. 1711, 1261; V. 101. p. 1023.

RESU LTS.— For 6 months to Jan. 31 (V . 102, p . 714):191(3. 19io.
Cars and trucks sold--------------- ---------- - ------------------
Gross sales (estimated to Jan. 31 1916)----------------- $74,000,000 $36,857,394
Undivided profits [for the half-year] applicable to „ . . .  r„ .

common stock (estimated to Jan. 31 1916)------  13,000,000 6,446,o34
R E P O R T .— Report for yoar ending July 31 1915. in V. 101, p . 920. 

1023, showed company's proportion of profits of sub. cos., $14,794,190; lnt. 
on first Hen notes, $336,387. pref. d lv ., $ 1 ,048 ,964 ; bal.. sur..$13.408,839. 
Gross sales o f  sub. cos. for same porlod, $94,424,841.

OFFICERS.— Chairman, Pierre S. du Pont; Pres., Charles W . Nash; 
V .-P ., Emory W . Clark, A . G . Bishop; Sec., Standish Backus; Treas., James
T . Shaw; C om p., W . II. A lford. Office, Dotroit.— (V. 102, p . 157, 714.) 

G IL L E T T  SAFETY R A Z O R  C O ., BO STO N .— V. 102, p . 525. 
GOLDFIELD CONSOLIDATED MINES CO.— O RGAN IZATION .—  

Inoorp. In W yoming N ov. 13 1906. Owns 381 acres of mining ground In 
fee. Owns an Interest o f  about 25%  In O. O. D . Consolidated Mining C o.

Stock authorized. $50,000,000; outstanding, $35,591,480; par. $10 
Dividends, 10c. per share Oct. and N ov. 1907; A pr., July and O ct., 1909, 
30c : Jan. 1910 to Apr. 1912. 30o.: and 20c. extra quarterly; July and Oct. 31 
1912, 30c. In Jan. 1913, the dlv. was omitted; Apr. 30, 30c.: July. none. 
O ct., 30c. and 10c. extra; 1914, Apr. 30, 30c.; July and O ct., none; 1915.* 
F ob .. 15c.: April 30 and July and Oct. 31, 10c. V. 100, p. 1835.

R E P O R T .— Report for yoar ending Dec. 3 1  1 9 1 4 , in V. 100, p . 1747, 
showed total earnings, $3,895,748; net, after deprec n. & c., $1,036,533. 
dlvs. (3 % ). $1,067,744; bal., deficit, $31,211. Undivided profits Dec. 31
19 04FF1CERS.— Pres.. George W ingfield; V .-P ., J. D . Ilubbard; Sec. and 
Treas.. A . II. Howe. Office, Goldfield, N ev.— (V . 100, p . 1747, 1835.)

(B F ) OOODRICH CO.— ORGAN IZATION .— Incorp. In New York 
M av2  1912 Der Dlan, V. 94, p. 829, as successor of Ohio company of same 
name, and In June 1912 acquired the Diamond Rubber Co. (V . 93. p. 1262), 
having adjoining plant at Akron, 6 . V. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods, Including automobile tires, &c.» the 
companies consolidated being among the six largest concerns In trie U. S.

STOCK.— Of the stock $30,000,000 common and $15,000,000 pref. wf»s 
Issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. a°d  
for new capital. In June 1912 the stock was Increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p. 
1386 Pref. may be redeemed at not exceeding 125 and accrued dlvs.. ana 
is to be entitled to 125 and accrued dlvs. on any dissolution or merger ahead 
of the com. stock. At least 3%  of pref. stock Is to bo retired yearly after 
July 1 1913 from surplus profits before dlvs. are paid on com. stock. Prer. 
stock cannot be Increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power tor electioni o f 
directors Is vested In common stock until four quarterly dlvs. are in default, 
when pref. shall elect one-half of directors until default shall have been maBo 
good. V . 94, p. 1629. In 1912 $2,000,000 pref. stock was purchased Tn 
anticipation o f sinking fund requirements, operative 1913. and in July 
1914 appropriation was made to retiro $900,000 prof, stock, in Jan. 191 o, 
$1,100,000. and In Jan. 1916 $700,000 prior to July 1916, making total re
tirement $2,700,000 out of $30,000,000 authorized. includingDividends on pref. have been declared regularly I K  % to and Including 
payment duo July l 1916. On common 1% w as paid Aug. and again 
N ov. 15 1912: Feb. 1 1913 and Feb. 15 1916. V. 96, p . 793.

R E P O R T .— For year onding Dec. 31 1915, in V. 102, P* 706, showed: 
N et sales, $55,416,867; profits, $12,590,958; other Incomo, $467,691; depre
ciation $734,545; Interest on bills payable, $46,546; reduction o f pref.

' S ock , $11,878; prof. dlv. (7 % ), $1.960,000; bal.. sur., $10,305,680. Not 
profits, after depreciation, & c., for year ending Dec. 31 1914 were $5,440.
427; p re f. divs., $2,068,500; b a l . ,  s u r . ,  $3,371,927. V . 102, p .  440.

OFFICERS.— Pres.. B. G. W ork: Sec., CL B. Raym ond; Treas., W. A. 
Means. Office, Akron, O.— (V. 10i, p. 373, 1095; V. 102, p. 440, 706.)

G O O D Y E A R  T IR E  & RUBBER CO.— O R G A N IZA T IO N .— Incorp. 
In Ohio in 1898. Owns fireproof plant covering 41 acres at Akron, O. V. 95, 
p. 423, and advertisement “ Chronicle,’ ’ Sept. 14 1912. Capacity o f  plants 
tn Jan. 1914 sufficient for about $50,000,000 business yearly at present 
nrices. V. 98, p. 390. No bonds or mortgages. „  „ „ „  „  ’  .
P STO C K .— In 1914 tho capital stock was increased to $8 ,000,000 com . and 
$7,000,000 prof., all outstanding. See V. 98, p. 389, 842, 1770. lh e  
stockholders on Juno 1 1915 authorized an Increase In the com . stock from 
$8,000,000 to $25,000,000. No largo amount o f  tho stock Is ISo be'issued a 
present or any immediate stock div. paid. O f the stock, $1,(00,000 has 
been set aside to bo sold to employees other than officers and directors 
$250,000 at once. V. 100, p . 1596, 1676, 1922. . . .  . , ,

N ot loss than $350,000 preferred stock to be rotlred and canceledI yearly 
beginning 1915 until tho wholo issue has been rotlred by calling at 120  and 
d iv .. if not obtainable for less. V. 99. p . 52. Prof, has no voting power, 
excopt while default continues on Its JWarterly dividend w  
installments. V. 95, p . 423; V. 98. p. 390. Of tho $6,650,000 pref. stock, 
there had been purchased and was held in treasury as o f Oct. 25 19lo ,
^ D ividends on prof., I K  %  quar. in full to  Jan. 1916. On com m on 12% 
yearly N ov. 1912 to 1914; 1915, M arch, Juno, Sept, and D ec., 3 % . A 
stock dlv. o f 20% was Paid March 1914. ^.V. 98, p . 389. Other dlvs., 
seejV .198, p l 399. j

R E P O R T .— Report for yoar onding Oct. 31 1915, with bal. sheet in 
V. 101, p. 1970, snowed: N ot income, $5,137,083, agst. 53,391,165, prof, 
dlvs. (7 % ). $469,583; com . dlvs. (2 1% ), $1,686,151; bal., sur., $2,981,349.

OFFICERS A N D  D IR E C T O R S .— Pres., Frank A . Selborling; V .-P s ., 
G. M . Stadolman, P. W . Litchfield; Treas., Frank II. Adams: Sec., A . F. 
Osterloh; II. B . Manton and James P . Loom is.— (V. 102, p . 254.)

O R A N B Y  CON SOLIDATED M ININO. SMELTING & POW ER C O . 
L T D .— O R G A N IZA T IO N .— Incorporated M ch. 29 1901 In British Colum. 
bla. Owns low-grade copper, & c., deposits; also smelter at Grand Forks 
B .o . V . 79. p. 1644; V . 81, p. 1490; statement to N .Y . Stock Exchange 
V. 85, p . 403; report o f expert, V. 91, p . 1250; V. 96, p. 289. In 1907 a 
large Interest was acquired In the Crow s Nest I ass Coal ^ A ’n^nJuv on? vides the coal supply. V. 88 . P. 155. Stock authorized $20 000.000, ou t
standing, $14,998,515; par, $ 10 0 , changed from $10 In 1900. D vs., 1% 
paid Dec. 1903; 1906 to Sept. 30 1907. 3%  quar.; 1908. Juno 30, 2 % , D wj.15. 
2% ; 1909, 2% ; 1910. 1% : 1913, 6 % (1 H %  quar.); 1914, M w eh  antl June.
1 Y x % \  1915, Aug. and N ov ., 1  1916, t eo ., \ lA %  quar. V. 100,p.208J.
Stockholders in 1913 auth. $5,000,000 6 % 15-year bonds, subj. to call after 
10 years at 105 and ln t., with sink. fd. o f 4%  or bonds Issued, to purhaso up 
to 110 and thou call at 105, and conv. into com . stock at not loss than par, 
issues abovo present $3,440,000 (convortlblo Into com . stock at par until 
M ay 1 1923) limited to $650,000. Tho $2 ,000,000 Issue o f 1 9 15  and future 
issues will bo redeemable at 1 1 0  by lot by an annual sinking fund o f 1 0 % o f 
net earnings or 1% o f coppor oro mined (excopt at Phoenix). V. 96, p . 28J 
718; V 100; p . 1513,1596; V. 98, p . 1319. 1611; V . 101, p. 1275.

E A R N IN G S.—  N e t  O th er  F u n d  D i v i d e n d s  B a la n c e .
Six months to P r o f i t s .  I n c o m e .  I n t e r e s t .  P a i d .  J ^ i r,P [Un :

D™c. 31 1915____ $1,491,895 $21,285 $101,121 (3%)$449,955 $962,104
Roport for year onding Juno 30 1915, In V. 101, p . 1368. In 1915, gross 

sale $.5 ,0 5 3 ,887; not profits, $1,340,559; surplus after intorest, & c., $929,165. 
Pros?, W . II. Nichols; Sec., Northrup Fowler. Offico, 52 B way.— (V . 100, 
p . 15i3, 1596, 2089; V. 101, p. 849, 1192, 1275, 1368; V. 102, p . 440.) 

G R E A T FALLS POW ER C O .— Seo Montana Power C o.
G R E A T LAKES T O W IN G  CO.— O R G A N IZA T IO N .— Incorporated in 

N . J. on July 6 1899 as a consolidation. Seo V . 69, p. 79, 593, V. 72, p. 778. 
Tho company has amendod Its practlco so as to conform to the Anti-T rust 
Law as ordered by tho Foderal Court. The G ovt., till Doc. 1 1915, may 
appeal to tho U. S. Suprome Court. V. 99. p- 123; V. 98, p . 1922, V. 100, 
pi 645; V. 96, p. 492; V. 97, p . 301, 1026; V. 100, p . 1441.

D IV S.—  f ’0 3 . ’0 4 . ’0 5 . ’ 0 6 . ’0 7 . ’ 0 8 . ’09. ’ 10. ’ l l  to Jan. 1916

8 8 ? ? ? r  r  i  7 / n fV J>Chairman, Georgo A . Garretson; Pres., Samuel P. Shane, Sec. & Treas., 
M . H . W ard well. Offico, Cleveland, O.— (V. 100, p . 645, 1441.)

GREAT NORTHERN IRON ORE PROPERTIES.— The U . S. Steel In 
terests elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of tho ore lands on a royalty basis of $1 65 per ton s t a n d a r d  
o r e  with 3 4o per ton lnoreasc each year. Tho trustees are Louis W . IIlll, 
Jamra N H l i l  Walter J . IIlll and E . T . Nichols. The 1,500.000 shares or 
beneficial Interest In tho trust equal to tho number o f shares o f  stock hold 
were Issued Dec. 1906 to Great Northorn stockholders. Properties, royal- 
Uos roS w od  & c., seo V. 94. p . 556; V . 99, p. 1751. First div. on ore ctfs. 
$ 1  nor share palci Sept. 16 1907; Mnr. 16 1908. $1; Sept. 15 1909. S C M ar. 
1 5  PSept. and Doc. l9 l0 , and M ar. 16 1911, Doc. 1912, N ov. 25 1913 and 
Dec 22 1914 and Doc. 15 1915, 50c. oach. Report for yoar onding D oc. 31 
1914, V. 100. P. 1589.— (V . 99. p . 1531. 1751; V. 100, p. 1589.)

G R E A T W ESTERN POW ER CO. OF C A L IF O R N IA .— O R G A N IZA 
T IO N .— Incorporated In Cal. N ov. 22 1915 to acquire control o f Groat 
Western Power Co. (Incorp. in 1906) and as soou thereafter as practicable 
to  take over its properties togothor with those o f  City Electric Co.

Old Groat Western Power Co. owns (1) at Big Bond (La I lum as), C a l.,18  
miles above Orovllle, and 169 miles northeast of Oakland a hydroelectric 
plant with a total capacity of 70.000 (electrical) h. P-* *ts P °'v..er 
transmitted to Oakland over two circuits to sub-stations^ _ a tS a c r a -  
mento. Brighton, Antioch, Cowell and Oakland. In D ec. 1915 was plan
ning a further 1,500 h.p. unit and tower lino to Oakland, &c. V. 101 ,p. 1889. 
(2) A resorvoir at Big Meadows which should, it is stated, mako posslblo a 
dovelopmont o f 500,000 h.p. (comparo V. 92, p. 1438, V. 95, p. 1600) ■ 

Also owns (a) the 5 5 ,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15,000 cleotrlo h. p.; and (b) In 1911 (V . 92, p. 1438) 
acquired all of the 55.000.000 stock of the City Electric Co, of San !ra n - 
clsco, with a steam power plant of 28,000 eleotrloal h. p. capaolty

In June 1915 It was arranged to transfer the properties o f tho United Light 
& Power C o., &c., producing in 1915 gross earnings o f  about $600,000 
yearly, to a new com pany— tho Consolidated Electric Co. The Groat 
Western Power C o. under tho plan owns all o f tho stock and guarantees 
prin. and lnt., an authorized lssuo o f $2,500,000 40-yoar 5%  gold bonds. 
$243,000 rosorvod to rottro an equal amount o f underlying 1st M . bonds 
o f the Consumers’ Light & Powor and Central o f  Oakland companies. 
V. 100. p. 738, 1843, 2013; V. 101, p . 50, 696. 1976.

STOCK OF G R E AT W ESTE RN  POW ER CO. OF C A L .— Auth.. com .
$30 OOCKOOO-; 7 % 'cum . p'r'ef.TpV &Ldy/$30 ,bbb,b6(L ‘  Outstanding in Dec
1915, com ., $27,500,000; prof., nono. "H5  com ., $2 7 ,huu,uuu; prui., iiuuu. Par, all shares, $100. V. 101. p.1889.

The* prof, stock into wnlcli tho debentures will bo convertible, as bolow 
stated is non-assossablo by specific covonant, is preferred as to assets In 
liquidation, is ontitled to cumulative dividends at rate o f 7%  per annum, 
payable Q .-J., and is subject to call for redemption in whole or In part at 
105 and dlvs. upon 60 days’ notice. No preferred shares, other than those 
reserved against conversion, may bo issued unloss tlio annual net earnings, 
after deducting intorost on all fundod debt and guaranteed dividends, 
are twlco tho annual prof, dividend. Including shares proposed.

C O N T R O L . — Tho ontlro $27,500,000 com . stock is owned by the W est
ern Powor Coro, o f N. Y ., a holding co ., that has outstanding (a) $7,080,000 
prrfP 8& ck (mP& d.) 6 % cum. from Jan. 1 1915 (par $100).am i I46,700shs. 
nf m m  stock (no par value). V. 99. p. 204; V. 98. p. 1540. V. 99» p. 1^18, 
V. 100, p. 647, 2015; and also (b) S I.000,000 Coll. Trust 6 % 2-year notea 
due March 1 1917. These notos have boon called for redemption at Bankers 
Trust C o., N . Y ., on M ay 3 1916 at 100K  and lnt. V. 100. p. 1354.

B ON DS.— T h e  F i r s t  R e fu n d in g  M o r t g a g e  will provide that bonds may
only bo Issued to refund tho 1st M . bonds o fth o  Groat Western 1 owor C o., 
City Electric Co. and California Electric Oenorating C o ., or for not ox- 
ceeding In par value 90%  o f capital expenditures, provided not earnings for 
the procoding I 2 months are not less than 1 M tfmos the annual interest 
on all bonds outstanding, including underlying bonds and those1 to1 bo 
certified] As to limit on Issue o f underlying bonds, see V . 101, p. 1889. ,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JPeb., ]91(»] INDUSTRIAL STOCKS AND BONDS 161
M I S C E L L A N E O U S  C O M P A N I E S  

[ F o r  a b b r e v i a t i o n s , & c . t s e e  n o t e s  o n  f i r s t  p a g e ]

Guggenheim exploration Co— Stock $22,000.000_______
Hartm an C orp ora tion — Capital stock $12,000,000_________
Hart, S chn ffn er & Marx— Common stock $15,000,000 .

Preferred (p & d) stock 7%  cumulative $4,600,000
Havana Tobacco Co— Bonds $10,000,000 gold_______
Hclme (Geo W) Co— Common stock________________________

Preferred stook (p &  d) $4,000,000 7%  non-oum_________
H ercules Pow der Co— Common stock auth $10,000,000 

Prof stock 7%  cum $10,000,000 red 120 N ov 15 beg 19l5
Herring-Hall-Marvin— Common stock_____________

Prcf stock 7%  cum oallablo at par $700,000--.- 
Hocking Val Products— 1st M $2,000,000 g red lO S sfB a .: 
Homestake Mining Co— Stook $25,116,000 .  .
Hudson Navigation Co— Coll trust s f bonds red par ” Ea"c*

New Jersey Steamboat first mortgage gold______ p
4/Jidson-Kav G °  £°ld sinking fund m ortgage.. " c*
Albany River Front 1st lien bds gu sor duo $15,000~ann'c* 

H upp M otor C orp— Common stock auth $6,500,000 "
Prof stock 7 % cum conv auth $1,500,000 call 120 & divs"

D a t e
B o n d s

P a r
V a l u e

1902

1911
1903
1891
1908
1915

A m o u n t
O u ts ta n d in g

$25 $20 
lOOj 12 
100 15
100

1,000
100
100
100 
100 
100 

10 0  &c 
100, 

1.0001 
1,000 
1,000 
1.000 

10 
100

1,793,300
.000,000
,000,000
,886.590
,500,000
,000,000
.000.000
.150.000
,350.000
700.000
400.000 

,345.000 
.116,000
216.000 

,392.900 
.286,000 
150,000 

,000,000 
,500,000

R a t e
%

See text
See text 

7 In 1915 
_ 5 g
See text 

7
See text 

7

W h e n
P a y a b l e

Q— J

L a s t  D iv i d e n d  
a n d  M a t u r i t y

See text 
_ 5 g
See text 

5
5 g

8“
New

t Q— J 
J & D 

Q— JQ— J 
See text 

Q— F 
Q— F 15 
A & O 
J & J 
Alonthly 
J & J 
M & N 
F &  A 

Q— M

Q— J

Jan 3 ’16, 4%
M ar 1 1916 1% 
D ec 31’ 15 1 X %  
June 1 1922 
Jan 3 ’ 16, 614% 
Jan 3 1916, I K  
D ec 24 ’ 15. 6 % 
Feb 15’16 1 Y i.%

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed

See text
Jan 1 1961 
Feb 26 ’ 15, 65o. 
Jan 1 1923 
Mch 11921 
Feb 1 1938 
Sept 1916-1925

Checks mailed 
Guaranty Trust Co, N Y 
Checks mailed 
Checks mailed 
Checks mailed

do do

See text

Equitable Trust Co 
Mech & Metals Nat Bk 
Union Trust Co. Albanv 
Union TrC o,A lbany,N Y  
New York 
New York

Grt. W . P. Co. 1st M . 5%  bonds, auth., $25,000,000; $707,000, bearing 
no int., pledged under mtgo o f Callforina Electric Generating C o.; owned 

Kil00Arn tS reat Western Power Co. treasury, 
f ^ S 0« ^ ^ n Qh«an^ i Ô ^ bllU V -8 9 A ^  l283>- *20,855,000. V. 96, p .98, p. 1540,1922. The $5,000,000 common stock o f California 
s to ck 1ofGC?^vapMec°r>nis depositedunder the 1st M ., and all tho $5,000,000 
V 9 1 ,  p . ?163: V 60̂  ,CP:  1438;V . 8 9 ? p l2 8 3  ^  8lmlIarly dopositod-
t o n r o v l i i f f n r 't f n n t e  37° convertible debentures were sold in N ov. 1915 
&  P * i Tom  nn,V?00 ,0.0u2 ycst<y n 1  ° 'r or P °- f,% notos called for payment from' l i i ? 16, Total auth., $5,000,000. Convertible
PownrOo" f o  1920 incl. at 100 and int. into Great WesternCo. o f California 7%  cumulative prcf. stock (par valuo $100) at $95 
Per sharo and divs. See further provisions in V. 101, p. 18S9, 2147, and 
offer to Western Power Co. stockholders. V. 101, p. 1890

C a l i f o r n ia  E l e c t r i c  G e n e r a t in g  Co.— Leased to Great Western Power Co 
which owns the $5,000,000 com . stk. (guarantees tho bonds, p .. I. * s , f )  
(V . 88 , p. 688; V . 89, p. 472). and since 1912 pays 6 % on tho prof stock” 
Pref. stock auth $2,500,000; $660,000 In W est. Power G o.treasury 
In hands of public (divs. cumulative at 6 % from Jan. 1 1912 and guaranteed 

1 owor C o->- * 1.840,000; first mtgo. (V . 88 . p 688) auth $5,000,000: issued, guar, by Or. West. P. Co. (V. 88 , p. 688) $ 1  200 000 ’ ’

* Cal. E. G ., pref.
R E P O R T .— For cal. year 1914, V . 101, p 446- 
E a r n in g s  o f  S y s te m  f o r  12 M o s .  e n d .  D e c .  31-

Gross earnings.1' . 1-11 -T ,’.  1 1 1 7 - ‘ Y Y '  ° l ‘non
Not, after taxes........................................I ”  .............*1 8 0 7 '§ § e
Othor incomo and interest charged to capital 907 « io
Total incomo......... ..................... .... ...............- . . .  1 1 2015  177
Int. on bonds hold by public and divs. on guarantecd’stock

1915.
$3,038,204

2,082,865
206,333

2,289,198
1,448,022

Surplus............................................................................. .....................  $841,176
Int. on $4,500,000 10-year 6 % convertible debentures o f  1915 " $270 000

Appropriations from surplus o f  1915: T o  sinking funds $179 146- m i«- (incl. $20.880 on capital account), $25,135. 1 ®1'2.S46, mlsc.
D IR E C TO R S.— M . Floishhackor, President. San W nn-l®-,. tt r. 

W ilson, V.-P. & Sec., Now York; Guy O. Earl, Y .-P  &
Francisco; II. Floishhackor, Washington Dodge V  -I>s 
W . II. Spaulding. Asst. Sec., San l^aticIsco Mar'k I "
Irvine, B. II. Dibbloo, San Francisco; A . O. Bedford A ° \ v 8 r h . 'J w ?  
W . S. Orandell, N . Y .; Richard B. Y iu n g , B ostm  Ti,.Br hf d«’
Asst. Sec. is F. M . Tompkins, N. Y . Offices 50 Broari^Vn T *r h
14 Sansomo St.. San Francisco.— (V . 101, p. 1976:2147?V* 102 n 440’ 011d 

GUGGENHEIM  E XPLO RA TIO N  CO — Shareholder* will V/r’ d 
1916 on completing tho liquidation o f the plan reeeivTn,A K ^V lt0AM ?ir '1 c 
$ 12  per sharo in cash and for four shares one sha?e oP f L av°V t A ? ? 1 ,15  
(liquidating) trust, which will take over an?l1gri(liir-divfdtiiSr.Yuk?Vt"Alaska
k % L T m 0 . Sett'°  contingont and othergdebts yS e e T  10 2 . p° 6 1 2 ;

GULF STATES STEEL C O .— (V. 102, p . 71.)
HARRISON BROS. & CO ., INC.— See V . 102, p . 7 lo . '

May 1 ? 1& 1 1  P licceedlng flmi m a m d a c t i^  ^ 37^  ’

Is p*art a t ’ l^O’M d ’^crued^lVidends80̂ 1̂ ^ " * ? ^ 1'000 to be retired on or before July 1 1921 and S500 000 m ln nl/V  cast ®')Pd,’" 
thereafter. No mtge. can be placed or the n r e f L  ^ p,c.ulods
tne consent of 75% of the outstanding pref stoek ^  n ^ f 0'1, wlth? Pt 
common stock unless there shall have been set as?dn S50n°nooV denids on «h.e 
and no dividends In excess of 496 In any y e a r ? prv?' Us

tho5dommol!rtoe7k%p ^ ) ^
R E P O R T .— Report for year onding N ov. 30 1915 in V 109  n a i a  

showed: Total incomo, $1,287,505; pref. div (7 % ) $9s‘fi 1 io -lPvinmr,ti3A  
prof, stock, & c., $454,163; bal., sur , $547 233 — (V 9fi n S n " , K'? pS&n 
865; V. 98. p. 385; V. 10 0 , p. 144, 472; V 16 2 ! p . 2 5 5 , 4 3 4 , Tit)0)5, 356’ 492>
„  HARTA\AN C O R P O R A T IO N .— O R G A N IZA T IO N  — Incorporated In Va. in Jan. 1916 and acquired tho capital stock o f the iiartm ^ E iim tH iro  
<fc Carpet Co. o f Chicago and affiliated companies Conduc-tVVniaiT”™ }™  
and retail business in tho Middle West. Capital!stock a u th ^ n d ^ n L a n d  big, $ 1 2 ,000,000 (all ono class), par St 00 3Uth’ a,ld °utstand-

N o funded debt other than tho (unassumed) $220,000 1st M  Tt it 1 1 .a c t

Julla 18192o°nds o f th°  IIarfcraan furniture & Carpet C o ., duo on or before
G o m b in e d  N e t  S a le s — A l s o  N e t  E a r n i n g s  f o r  C a le n d a r  Y e a r s .

19$ 7 ' 19$u ” 19$12” 19s13, 19i 4, 1915.
Not sa le s ...2,500.000 4,453,899 6,038,389 7.104,635 6.649 387 7 800 000
Net earns.....................  802,972 1.168,757 1,180,023 854,499 1,256,000

OFFICERS.— Pres., M ax Straus; V .-Pros., Milton L . Hartman- Sec &
(V ?T o i. p!°2ni4 7 r rv mia02 pU 6li?)rt° Q & C° ” ° f N ” Y ” ar°

HASKELL & BARKER CAR CO., N. Y .— O R G A N IZA T IO N  — In- 
oorporatod in N . Y . Jan. 12 1915 with 250,000 sharos o f  authorized capital 
stock, 220,000  outstanding (no par value), to succeed tho Ilaskcli & Barkor 
Car Co. o f  Michigan City, Ind., organized 1852. Plants at Michigan Citv 
Ind ., have capacity o f  botwoen 15,000 and 20,000 cars, both wood and stool’ 
Tho company has $4,500,000 working capital, with no preferred stock no 
bonds, notes or floating indebtedness o f  any kind, and with 30,000 shares o f  
available treasury stock. Stock recontly offered at $50 a sharo by Pottor 
Choate & Prentice and F. B. Keech & Co. y ’

D IR E C T O R S ,-—E. F. Carry (Pros.), Ambrose Monoll, W in. E. Corov 
A r th n /n  v «andorlip, Edwin S. Webster, John R . M orron, J. W. Hardman’

525.348f r ! ;  V ? w f ,  p^aifg? ^ 0" 1 a“ d CharloSj A - ^ Id^ ° —

HAVANA TOBACCO CO. O R GAN IZATION .— Incorporated in New 
Jersey on May 28 1902 as amalgamation, per plan In V. 74 p 1 14 9  The 
Amer. Cigar Co., it Is understood, owns a m ajority Interest' ln the com 
mon stock and $3,696,000 of $7,500,000 bonds. V 85. p. 287?

Pref-. 5% non-cuin., $5,000,000; outstanding 
_Prc^-' *4,703.800; oar of shares. $100. Bonds $10 - 

000,000 20-year gold 5s, o f  which $2,500,000 not issued. Report for cal', 
year 1914, V. 100, p . 810, showed: Divs. recoived. $204,748: deficit after 
charges & exp., $94,980; int. on gold bonds, $375,000; bal., def., S469.980. 
Office, 111 Fifth A ve., N . Y .— (V . 98, p. 760; V . 100, p . 810.)

in ?? LM,E CO.— ORGAN IZATION .— Incorporated in New 
w0? ’ \  1911 ? nd took over snutr factories at Yorklyn, Del., and Hel- metta, N .J., formerly owned by Amer. Snuff Co. V . 93, p. 1605; V .94,p.282.

. . 2 ? 1Len *8 tke Pref- stock shall be oreated without the 
T?n e?9 i Rf  i l T tho S / ° f  63011 C la ^ o f  Stock. On common. July 1 1912 to 
1916,191% ’ extra 2 ^ % qUar"  and in Jan’ 1914 and 1915> 2 %  oxtra- Jan*
• R E F,0 & T v d P ePorS for cal- year 1914.in V . 100.p . 896, showed net earnings, $1,025,922; pref. divs. (7 % ), $280,000: com . divs. (1 2% ). $480,000; 
bal., sur., $265,922. Pres., Otis Smith; Sec. & Treas., E  D . Christian 
Office. I l l  Fifth A v e —  (V . 99, p. 1835; V. 100. p. 815, 896; V. 101. p. 1889 )

w U,L«Em ,o O W f ? ? R , C O -— °R G A N IZ AT IO N .— Tncorp. in Delaware Oct. 18 1912, and took over, as of Jan. 1913, por plan o f disintegra-
? v Do.iPa^fc ?L «h0i ? 9oPT lo^ .° ,fr t^ l  E ’ P??* , 2 °  Nemours Powder C o.iX* JC29, 1698, V. 95, p . 969). I la lf o f  the stock received by
power ĉ e ên( ân ŝ Pont Go. dissolution suit is without voting

C o m m o n  D i v s .—  1913. — ---------- 1914-------------- ------------------ 1 9 1 5 -
Mar. Juno Sept. Doc. 

1>* 1 Y i 3 ^
M ar. June Sept. Dec. 

2 2 2 2 
................  4 4

Regular___________  3
Extra___________ __

V. 99, p. 123.
STOCK.— The stockholders on Jan. 22 1914 authorized $10,000,000 7%  

cum. pref. stock. See V. 98, p. 390,1416. In Sept. 1915, $5,350,000 
pref. stock was outstanding. The Income bondholders ($1,100,000 out-

J?^«itnnnrrglltanPntl .Auig> 1 J916 to exchange their bonds on the basis o f  $1,000 for $900 stock; the bonds not exchanged were re
deemed at 102 and interest. Seo V. 100, p . 1835. b

E A R N IN G S.— For 9 mos. ending Sept. 30 1915- Gross S8 675 187  
agst. $5,974,427 In 1914; net (all sources) $2,359 464 a ^ t  $996 966‘ bond 
Int. and prof, d iv ., $310,983; bal., sur., $2.04$,48l (see^YT 101 p . 1467)?
„  R E P O R T .— Year ending Doc. 31 1915, in V . 102, p . 604, showed: 
C a le n d a r  G r o s s  N e t  (a l l  B o n d  P r e f .  B a la n c e .
, n Y ? a r ~ ~  R e c e i p t s .  S o u r c e s ) .  I n t .  D i v s .  S u r p lu s
} 9 }5 .....................$15,715,860 $1,922,402 $36,300 $368,308 $4,517,794
1J14 .............. —  7,927,801 1,434,755 187,500 223,539 1.023.666

Pres. R . H . Dunham: V .-Ps., T . W . Bacchus and J. T . Skelly Sec. & 
^ arke11;— (/•  101. p . 1467, 1717, 1977; V. 102. p. 604.)

In H ERRINQ-H ALL-M ARVIN SAFE C O — O R G A N IZA T IO N .— Incorp. 
... N . Y . on Sept. 22 1905. per plan In V .  80. p . 999. Pref. stock. 7 % 
cum ., auth^Feb. 8TI9_12^_$700^0(W; ^$400_,0()0'Issued 19i2^ V. 94 , p. 3 5 / ,Pref. stock. 7%
419. Par, $100. Div. on^pref.Tn 1913^ 7%  (A. & 0 . ) r 1'ja n V27) 19?6 naid’ 7 % , being the deferred dividends o f 1914. ’ p

f o r  cal- year 1915, with balance sheet, in V . 102. p. 612. Pres 
v '  F/ v T r Ugh; 82^- *  Treas., F. A . Marsellus. Office, 400 B ’way, N . Y .— (V. 96, p. 1554; V. 100. p. 1676; V . 102. p . 612.)

H OCKIN G VALLEY PRODU CTS C O — V. 101, p . 373; V. 102. p.526. 
HOME (FIRE) IN SU RAN CE C O „  N. Y .— See V. 102, p . 348.
H9l^kn§T A K E ,M ,N IN a  c o -— Incorp. In California N ov. 5 1877. Owns over 4,000 acres, located In tho Vhite Wood Mining District, near Load 

Lawrence County, So. D ak., where the company has a largo mining plant.’ 
Including reduction works, stamp mills, electric plants, &c. 1
a*8t.°£kmUthor1^  "a s  $22,000,000: outstanding, $21,840,000; par. $100. 
?c2£klio cJe!?, Y9ted Feb. 20 1913 to Increase the stock to $25,116,000, a 
15% stock dividend being paid M ch. 25 1913. V. 95, p . 1686: V. 96. p.205*
m DIVAf^r f 1910 to 15)12. 1913.. 1914 & 1915. 1916
Since 1909.j 50c. m ’thly. 65c. m 'thly. 65c. m ’thly. Jan.icFob.,65c.

m Ur ? A7.R 2Cort f0P year-ending Dec. 31 1914 was In V. 100. p. 1346.
u cc- .31 1914, the companies now consolidated in Homestake Mining C o. 

had produced a total o f  $134,181,596 and paid in divs. $33,405,700. 
Pros., Edward n .  Clark, N . Y .; V .-P ., F. G . Drum. San Francisco:

' *fag?*n- N- Y .; Sec., Fred. Clark, San Francisco, Cal. Office j
?A4 ,Lfne S t..S an  tranclsco; transfer agents, Columbia Trust C o .. N . Y __
(V . 98, p. 1604: V. 99, p. 1677. 1835; V . 100. p. 815, 1346; V. 101, p. 1977 ) 
435, )3USTON OIL C O ‘ ° F T E X A S .— (V. 101. p . 1977; V. 102, p. 255,

1srHUoP<P , $ ? 7 0,F  C O R P O R A T IO N .— O R G A N IZA T IO N — Incorp. In N ov. 24 1915 in V a., to make automobiles and take over tho business and 
properties o f  the Hupp M otor Car Cos. o f Detroit and Canada, and the 
Amor. Gear & M fg. Co o f Michigan. Annual capacity with new improve
ments building, 25,000 cars. V. 101, p. 2074. P

C A P IT A L IZA T IO N .— Pref. stock, $1,500,000, all outstanding, 7%  
cum. and conv. Into com. stock, ono sharo o f pref., par $100, for ten shares 
noo o ^ '1par« i 12 ’ ,prlor 10 Jan- A  1919- Common. $6,500,000 auth., $5.000.000 issued, balance reserved for prof, conversion. N o bonds or mtges. 
outstanding. l<eb. 1916. Prof. divs. payable Q.-J. when and as declared.
, ref- .. redeemable at 120 and accrued div. at 3 months’ notice on anv d ir  

date 3 years after Issuance o f last Installment. ’
N e t  E a r n i n g s  o f  th e  H u p p  M o t o r  C a r  C o . a n d  th e  A m e r i c a n  G e a r  <£ M f g .  C o  
xr „  „ ^  „  1911. 1912. 1913. 1914. 1915 e s t .
Hupp M otor Car C o------- $418,427 $297,513 $739,019 $444.3841 Over
American Gear & M fg C o . -------$175.340------- 129,715 100,728/S500,000
Annual dividend requirement for this preferred stock_________ $105 000
^ O F F IC E R S .— Pres., J W . Drake; V .-P . & Sec., J. R . Drake’; Treas. 
Edwin Denby. N . Y. office, 25 Broad St. Ladenburg. Thalman & Co 
N . Y ., are interested.— (V. 101, p . 1810, 1977.)

ILLINOIS B R IC K  C O — (V. 100, p. 58, 478, 554; V. 102, p. 526 711 ) 
ILLINOIS NORTHERN UTILITIES CO— O R GAN IZATION , * o — In

corporated In Illinois April 19 12  and acquired gas and electric properties 
belonging to fifteen companies operating In the western half o f the northern 
part o f Illinois adjoining the territory served by the Public Service C orp.of 
No U' : also owns all stock and bonds of Sterling Dixon & Eastern E leotnj
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Hydraulic Power Co of Niagara Falls— Com stk M 2,000,000. 
Nlag Falls IIyd Pow &  Mfg 1st M mill prop, call 1 9 0 5 --X 
First & ref M $3,500,000.oall 110 after July 1 1920- x o **r
Convertible second mortgage -------- --- -- - - - - - - X r

Illinois Northern Utilities Co— Common stock $10,000,000--
Pref stock 6%  cum $10,000,000-------------------------------------------
1st and ref M gold red 1 0 5 - - - - - - - - - - - - ---------------------------x

Illin o is  Pipe L ine C o — Stock $20,000,0 0 0 - .- - - - - - - - - - - - - -
Indiana Lighting— First mtge ($5,000,000) gold red 1 02 .-Ce
Indiana Pipe Line Co— Stock $ 5 ,0 0 0 ,^ 0 - - - - - ---------------------
Indian Refining Co— Common stock $4,500,000........... - - - - - -

Pref (p & d) stk 7 %  cum and participating convertible -
First mtgo $5,000,000 gold call 102 sinking fund..............Ba
2d M  6% notes (V 100, p 1 2 6 1 ) - - - - - - - - - - - - - - - - - - ------

Ingersoll-Rand— Common stock $10,000,000 authorized— -
Pref stock 6%  cum (p & d) option (see te x t ) ------- - - - - - - -
FlrstSmtee $5,000,000 gold red 105 since 1911------N.xc*&r

International Agricultural Corp— Com stk $18,000,000 auth. 
Pref stoSk (p & d) 7%  cum P$18.000.000 authorized 
1st M & collat tr sink fd bonds $30.000,000 red.103.Baxo* 

In tern a tion a l C o tto n  M ills— Com  stock *|0>0j)0,000-- - - -  
Pref 7%  cum red 105 for 3 years, then 115 ($10,000,000)- 
Flve-year notes $5,000.000 g red after one year at 101 O Bxc* 

Internat Harvester of New Jersey— Com stock $40,000,000-
Preferred (p & d) 7%  cumulative $30,000,000................
Notes $20,000,000--..........-  --------- - - - -  ------

In tern a t H arvester C orp .— C o m  stock M 0 ,000,000------------
Preferred (p & d) 7%  cumulative $30,000,000--------------
N otes $5,000,000 gold ..............................................................

D a t e
B o n d s

1900
1910
1910

1912
1908

1911
1913

1906

1912

1913

P a r
V a lu e

1914

1914

$100 
1,000 
1,000 
1,000 

100 
100 
100 
100 

1,000 
50 

100 
100 

1,000 
100 &c 

100 
100 

100 &c 
100 
100 

100 &e 
100 
100 

1,000 
100 
100

A m o u n t
O u ts ta n d in g

100
100

1,000

$12,000,000
81.000

3.419.000
2.500.000
4.635.000
1.808.000
3.293.000

20,000.000
2.993.000
5.000. 000
3.000. 000
3.000. 000
1.811.000 
1.167,600 
8,469,400
2.525.500
1.000. 000
7.303.500 

13,055.500 
11.578,600 
10,000,000
See text
4.000. 000

40.000. 000
30.000. 000
20.000. 000
40.000. 000
30.000. 000

5.000. 000

R a te
%

4
5 g
6

M A N  
J A J 
A A O

6
5 g 

See text
4 g 

See text 
See text 
See text

6 g
7

See text 
6 in 1915

5 g
See text 

5 g
See text
5 in 1915 

7 
5

See text. 
7
5 g

W h e n
P a y a b l e

May 1 1920 
July 1 1950 
Oct 1 1950

Q—  F 
A A O 
See text 
F A A 

Q— F 
Q— J 
Q— M 

A & O 
M & N 
See text 
J A J 
J A J

J & D 
Q—J 
Q— M 

F A A15 
Q— J 
O— M 

F & A15

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b le

Company's office 
Connnonw’ th Tr Co,Bull 
Company’s Office

Feb 1 '16 I X % 
Apr 1 1957 
Jan 15 ’ 16. 15% 
Aug 11958 
Feb 15 ’ 16, 4%  
July 15 ' l l  3%  
Sept 15 ’ l l  1 X 
T o  1921
N ov ’ 15-M ay’ 18
Dec 29 ’ 15 10% 
Jan 1 ’ 16 3% 
Deo 31 1935
Jan 1 5 ’ 13 3 X  
May 1 1932

C en t'T r  C o o f 111, Chic 
111 Tr A Sav Bk. Chlo
Central Trust Co, N Y

Bankers’ Trust C o., N  Y 
Guaranty T r C o, N  Y 
Checks mailed 

do
Office 11 B ’ way. N Y

Dec 1 ’ 13, I X  
June 1 1918 
Jan. 15 16 I X  
M ar. 1 1916 1 X 
Feb 15 1918 
July 15’ 14 1 X %  
M ar. 1 ’ 16 3% 
Feb 15 1918

Old Col Tr C o. Boston 
Blair & C o, N Y  & Boat 
Checks mailed 
Checks mailed 
New York and Chicago 
Checks mailed

do do
Now York

R y ., owning street railway systems In Sterling and Dixon and an Inter 
urban line between the two cities: total 1st track. 16.71 miles. V.94, p.1383. 
D lv . on prof.. 1 X %  quar. paid N ov. 1912 to heb . 1916-

B O N D S.— Or the 1st and ref. 5s o f 1912, $3,293,000 have been sold. 
Additional amounts may be issued (a )  $454,000 to refund underlying bonds, 
viz.: $199,500 DeKalb County Gas 5s. $249,500 Sterling Gas & Electric 5s 
and $3,000 Am boy Lighting & Power 5s; ( b )  in exchange, par for oar. for 
mortgage debt existing at time o f acquisition of properties acquired In the 
future: (c) $1,000,000 for futuro additions; (d) for expenditures over and 
above $1,000,000 made in acquiring future property to extent o f  75%  or 
cost thereof. V . 94, p. 1383; V . 95, p. 1123.

R E P O R T .— Report for year 1914. In V . 101, p. 612. showed, gross, 
$886,882; net, after taxes, $339,307; bond Interest, $176,154; prof, d lv ., 
$108,480; bal., sur., $54,673.

O FFIC E RS.— Samuel Insull, Pres.; E . D . Alexander V .-P .; John H . 
Gullck. Sec. & Treas.— (V . 98, p. 1395; V . 99. p . 465; V. 101. p. 612.)

ILLIN OIS PIPE LINE C O .— O R G A N IZA T IO N .— Incorporated in Ohio 
on N ov. 30 1914 and took over as o f Jan. 1 1915 the pipe lino owned by Ohio 
Oil C o ., extending from W ood River. 111., to Centerbrfdge on Pennsylvanla- 
Now Jersey boundary line, about 900 miles, joining at that point the lino 
o f  the Standard Oil C o. leading to the Bayonne reflnerv. The line also 
reaches the Solar Refining C o /s  plant at Lim a, O. Also has lino from 
Martinsvillo, 111., to Preble, 182 milts. Stock, $20,000,000. all distributed 
pro rata among stockholders o f  Ohio Oil C o. V. 99, P. 1678. 1913. V. 100, 
p 144. First d ir ., 5 % , payablo July 20 1915; Jan. 191b, 15% . V . 100, 
p . 2013.

Pres., J. R . Penn Jr., Findlay, Ohio; V .-Pros., W . A . MiUor, Lima, O ., 
Sec.. W . E . Badger, Findlay, O.; Treas., J. E . Herr, Findlay, O .— V. 99. 
p . 1678. 1913; V. 106, p. 144, 1596, 2013; V. 101, p . 2075.

INDIANA LIG H T IN G  CO.— O R G A N IZA T IO N .— Successor on or 
about Oct. 1 1908 to the Lafayette. Fort Wayne, & c.. gas companies, fore
closed, per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., $4,500,000 all 
outstanding. D lv ., 1% s .-a ., paid April 1 1912 to Oct. 1 '̂ IS -  Inclusive. 
For cal. year 1914, gross, $1,313,242; net, aftor taxes, $397,362; bond int., 
$119,373; divs. (2 % ), $90,000; bal., sur., $187,989. Gen. office, M er
chants Bank B ldg., Indianapolis, Ind.; N . Y . office, 2 Rector S t., N . Y . 
— (V . 95, p . 179. 542; V. 101, I). 1977.)

INDIANA PIPE LINE CO.— O R G A N IZA T IO N . & C .— Incorporated in 
Indiana in 1891. Owns pipe lines in State o f Indiana. Formerly con troled  
by Standard Oil Co. o f N . J ., but segregated in 1911. Stock, $5,000,000, 
par, $50. D iv ., 6%  paid M ay 15 1912; Aug. 15. 6 % : N ov . 15, 8 % , 1913, 
32%  (8%  Q .-F .); 1914, Feb. & M ay, 8 % ; Aug., 6% ; N ov ., 5 % , 1915, 
1 6 % (4%  Q .-F -); 1916. Fob., 4 % . V . 99, p. 1835. _  , ,

R E P O R T .— Report for cal. year 1915, in V. 102,^.^612, showed;^^
Profits for year $1,271,416 $1,268,792 $1,770,972 $1,976,000
Dividends ^___111 (16 % >800,000 (23)1,150,000 (32)1.600,000 (20)1,400,000
Balance, surplus___ $471,416 $118,792 $170,972 $.)76,000

Main office, Huntington, Ind. N . Y . office, 26 B ’way, N . Y .— (V. 100, 
p . 478; V . 102, p . 612.)

INDIAN REFIN IN G C O .— See V. 99, p. 344; V. 100, p. 1261: V. 101. 
p. 1467.

IN GERSOLL-RAND CO.— O R G A N IZA T IO N .— Incorporated in N . J. 
June 1 1905 and acquired Ingersoll-Sergoant Drill and Rancl Drill companies. 
Owns plants at Phlllipsburg, N . J ., Easton and Athens, l a . ,  and I ainted 
Post, N . Y . See V. 83, p . 1176; also V . 84, p. 867; V .  85. p .4 6 5 .

STO C K .— Stockholders voted Jan. 26 1916 to incroaso tho authorized 
common stock from $10,000,000 to $15,000,000. V. 102, p. 255, 440. 
Holders o f $2,274,500 of tho $4,800,000 outstanding prof, stock availed 
themselves in Doc. 1910 of tho option of oxchango, share for sharo, o f com 
mon stock. V. 91, p. 719. 1028, 1098, 1388, 1515, 1032. V. 93, p. 874, 
Y . 96. p. 139, 1232.

1912. 1913. 1914.
5

191C
5

10
D IV ID E N D S.—  1910. 1911.

Common (April).......................% 5 5 5 6
Extra (various)______________% - -  25% stk. 25% stk.

On Dec. 29 1915 paid 10% oxtra in cash as shown.
R E P O R T .— Report for year 1914, In V . 100, p. Il67 ,show od: Netearn- 

ings over depreciation $714,619. $1,253,104; lnt. on bonds. $100,000; 
pref. div. (6 % ), $151,518; com . dlv. (5% ) paid April 1915, $423,345: 
special reserves, $28,000; bal., sur., $550,241.

O FFICERS.— Chairman, Win. L. Saunders; Pres., George Doubloday; 
1st V .-P . & Treas.. Wm. R. Grace: Sec.. Fred. A. Bratnord. Office. 11 
Broadway.— (V. ioO, p. 1167, 1353; V. 101, p. 1977; V. 102, p. 255, 440.)

INLAND STEEL C O .— (V .T 0 2 , p . 157.)
IN TERLAKE STEAM SH IP C O .— (V. 102, p. 255. 410.)
INTERNATIONAL ACiRICULTURAL CORPORATION—  ORGAN IZA

TIO N .—’Incorporated In June 14 1909In New York. Owns one-half of the 
stock of the Kallwerke Sollstedt Gewerkschaft, owning potash mines at o nii..»,wlt OAHmnnir fhmrln.r uaU half urlth An (IllMnn fill t.Sf./UK 11 f 1 LT In

phosphate deposits in Tennessee ana icrtmzer raciories in various 
V . 91. p. 1516. 1450; V. 92. p. 1181: V .  94. d . 282, 1768; V . 97, p. 1895. 
Has contract with tho Tennessee Copper Co. for sulphuric acid. V . 92. p. 
327. Stock increase, V. 92, p. 959, 1131, 1181. Potash supplies. V . 93. 

. 287, 231, 1107; V. 94, p. 70. 282. Properties ownod, & c., see appllca- 
!on to list, V. 100, p . 138.
The voting trust expired Sept. 14 1914. V . 99. p . 677.a

BON DS.— Of tho 1st M. and coll, trust gold 5s ($30,000,000 auth. Issue) 
$133)00,000 have been sold, the proceeds of $6,525,500 being used to retlro 
subsidiary company bonds and of $6,474,500 to retire floating debt. Tho 
remaining $17,000,000 bonds are Issuable tor not more than 7o%  of tho 
cost of acquisitions, improvements or betterments, securities of other com 
panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 aro outstanding, and thereafter to 
a maximum amount of $2,000,000). but onlv when the consolidated net 
Income tor the fiscal year next preceding shall have been three times Interest 
charges. Including bonds to bo Issued. _ ...

Annual sinking fund (first paymont M ay 1 1914) will equal 214% o f all 
bonds outstanding. On M ay 1 1914 $581,200 bonds wore purchased and

retired, and on M ay 1 1915 $692,600. V .  94, p.
D. 1632; V. 98, p. 1463; application to list, V . 100, p. 138, V . 102, p. 255.

Kallwerke Sollstedt Gewerkschaft has outstanding mortgage bonds ror
6.000.000 marks, dated June 18 1912. Indopondont Phosphato C o. has 
out $389,000 bonds.

D IV ID E N D S .— On pref. to  Jan. 1913 Inch. 7%  per ann. None slnco 
E A R N IN G S.— For 4 mos. to Oct. 31 1915 (inch 1Q0%  7.!0

Profit from oporation______ $390,751 Amortiza. chgs. (4 m onths)-_.$71,7. 9
Bond Interest...........................  195,4371 Balance, surplus.......................123,578

R E P O R T .— Report for year ending Juno 30 1915. see V . 101, P. 1462.
Tmip xn G r o s s  N e t  O th er  B o n d  A m o r t i - B a l a n c e ,

Y r a r  P r o f i t s  E a r n s .  I n c .  I n t e r e s t .  z a t i o n ,& c .  S u r .  o r  D e f .
1914-15 .  .$1,844,799 $645,984 $18,000 $616,900 $207,106 dof.$160,022
1913-14____  1,934,494 764,343 208,730 646,529 241,636 sur. 84,908

D IR E C T O R S .— Stephon B. Fleming (Pres.). Albert French 
J. J. Watson Jr. (Treas.), Waldomar Schm ldtm ann,Thom as W. Lamont,
A . II. Wiggin, Chas. H. Sabin. Daniol E. Pom eroy, brands M . W old, Goo.
B . Case, Edward R. Stottinius. Offico, 165 B w a y , N . Y .— (V. 100, p . 
137, 401, 1462; V. 102, p. 255.)

IN TERN ATIO N AL ARMS & FUSE C O R P .— (V. 102, p . 255.)
IN TERN ATIO N AL COTTON  M ILLS.— O R G A N IZ A TIO N .— A M ass, 

corporation organized on Feb. 6 1913. per plan in V. 96, p. 1232, 1705, 
Now Interests ontered the board and ‘ ho active management is with Lock
wood, Greene &  C o. o f Boston. See V. 96, p . 1705, V, 98, p . lJJo, V. 100.

P’ °  M i l l s  O w n e d  i n  F e e  a n d  Through C o n tr o l l e d  C o m p a n i e s — S p in d le s .  
Ownod In fee— Manchester, N . U ., 100,000; La Grange, G a., 10,000,

IfivraimvllIn (Jji fj 000 - 115|UUU
Bay State co tton  Corp ($945,500 out o f  31.212.100 stock owned; 

no bonds)— Warner C ot., Newburyport, Mass., 22,000; Le Roy 
Cotton Le R oy. N . Y .. 10.000. and Lowell Weaving, 150 loom s-. 32,000 

Imperial Cotton C o., Hamilton, Ont. ($332,400 out o f  $600,000
stock owned; funded debt Is $300,000)---------------------------- - 10,000

Cosmos Cotton C o., Ltd., Yarmouth, N .S . ($474,000 out o f $600,
000 stock owned; funded debt Is $273,400)---------------------- 20,000
Also owns a minority Interest ($2,000,000 common and $650,000 prof, 

stock) o f tho M t. Vernon Woodborry Mills, Inc., Baltimore, incorporated 
Jan 30 1915, to tako over tho M t. Vernon-W oodberry Cotton Duck Prop
erties, per plan V. 99. p . 898. which Is Independently controlled, rills 
proporty embraces nino mills in and around lfaltimoro, with 89,000 spin- 
Sles: Tallassee (Ala.) Mills. 70.000 sphidlM, <y 'dC°lum bla (S. O J M Ills .
30,000 spindles. V. 99, p. 898, 1218, 1303; V. 100. p. 58, 2J4, 47J, 737. 
816. 905, 1262, 2090; V. 101. p. 373, 697. 927.

D IV ID E N D S .— On preL. I X % paid Sept, and D ec. 1 1913.
NOTES __The 5-year 6%  gold notes o f 1913 ($5,000,000 auth. Issue),

o f which $4,000,000 have been sold, are redeemable at 101, all or any part, 
r n m n n n u  I n d e o e n d e n t lu  F i n a n c e d .— The company owns all tho common 

sto?k T $T ?95 6 6 -f o f  the J Spencer Turner Co. o f N. Y which has out
standing $2 250000 7%  cum. pref. stock (without voting power oxcept 
fmnn default In ’divs.) The $1,297,000 dob. 6s o f  tho J. Spencer rum or 
Co. aro being exchanged for that com pany’s pref. stock ; $426,000 un
exchanged M ay 1915.

D IR E C T O R S.—  Robert F . Herrick (Chairman), Boston: Albert L . Scott 
(P res) S. Harold Greone (Treas.), and Edwin Farnhara Greene, Bos
ton- F .’ P . Carpenter, Manchester, N . H .; Jno. B . Dennis, N . Y .; VV. U . 
Grafflln. Baltimore; Frank J. Halo, Rodman P. Snelllng and P . T . Hlggln- 
son, Boston; M yron C . Taylor, N . Y .; S. Davies Warfield and J. H. Wheel
wright, Baltimore. Office, Boston, Mass.— (V.100. p . 4<8, 1922.)

IN TERN ATIO N AL H ARVESTER CO. OP NEW JE R S E Y .— Incorp. 
in N J on Aug. 12 1902 and acquired flvo coneorns manufacturing agrl- 
culturM machines: Deerlng Harvester C o.. M cCorm ick Harvesting Machlno 
Oo Jcc Also hvs timber lands, coal, ore, blast furnace and steel propor- 
&  fe e  report V. 86 p. 1471; V. 87. p. 94; V. 90. p. 1242. Wisconsin
StO nA ug°‘ l2Vi l l 4  the\ower Federal Court. In the Government suit ordored 
tho dissolution of tho allegod illogal combination Into indepondont concerns 
and with no stockholders 1n common. Appeal in U. S. Supremo Court was 
'iriruod A dp 1915. but re-argumont has boon ordered in Oct. 1915. V. 99, p . 
47U 011. 1054; V. 100.p. 141.2171; V .O l.p . 1252: V .95. p. 364,359; V 96. 
1) 2171 1843. In view of tho suit, foreign plants and business and newlines 
were oarly in 1913 transferred to tho nowly formod International Harvostor 
C om  (soe that co. below), which also acquired su h portion of tho quick as
sets and assumed such portion of tho debt as to rosult In tho not assets and 
surplus of the two companies being substantially equal. See application to 
list, showing properties sold, prof, stock rights, &c., V . 98, p. 728.

STO C K .— Because or said separation or properties, tho stock was re
duced In 1913 from $80,000,000 common and *60^000.000 pref. to one-half 
those amounts o f each class, each stockholder receiving $100 in cash roi 
each sharo o f stock o f both classes or at his option, an amount o f tho new 
com pany’s stock equal to his canceled shares. V. 96. P JOo, 4J2.

Rights o f stock, see application to list, V. 95, p . 302.
D IV ID E N D S (old stock ).— In 1903, 3 % ; 1904 to 1906, 4 %  yearly. On 

orof (now stock), June 1907 to M ch. 1913, both Incl., ^
t-3%  stock dlv. was declared In Jan. 1910 (soo V . 90, p. 170); also a cash 

dlv. J 4%  on the com . stock, as increwed to  3 8 0 .000 .000 , trom eartdngs 
o f 1909 payable 1% quar. beginning April 15 1910, 1911. April, I X  7o> 
J u l y . I X % ; OcV. I X % : 1912.5%  (Q -J .): 1913. Jan. I X %• On common 
itock . as reduced In 1913 by separation o f j'™!1)°,r‘ 1 t r’ ^ ‘ . • rnc13 t0 Ja 15 1916, 1 X %  quar.; on pref., 1 X %  June 1913 to M ar. 1 1916.

NOTES — Tho $20,000,000 5%  gold notes duo Fob. 15 1918 woro used 
to  retire $^000 000 loans due in fall o f 1914 and $15,000,000 notes matur
ing Fob. 15 1915. V. 100, p . 312.

R E P O R T — For 1914 at length In V. J00, D .1908, 1925. showed net 
earnings. $12,206,227: lnt., reserves, & c.. $4,742,996. pref., d lv .. (7 % ). 
$2,1006000; com . div. (5 % ). $2,000,000; bal.. sur., $3,363,231.

OFFICERS.— Chairman of Board, Charles Deerlng: Chairman Mnance 
Committee George W. Perkins; Pres., C. II. McCormick; V.-l rests., James 
Deerlng Harold F. McCormick, William H . Jones and J. J . Glessncr: 1 reas., 
Harold’ F. McCormick. General office, 606 8o. Michigan A vo., Chloago. 
— (V . 100, p . 478, 736, 1903. 1925; V. 101, p. 2171.)

IN TERN ATIO N AL H ARVESTER C O R P O R A T IO N .— O R G A N IZA 
T IO N .—dneorp. in N. J. Jan. 27 1913 and took over, per plan V . 90, p. 365. 
from the International Harvester Oo. o f N . J. (soo that co . above) all of Its
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f F o r  a b b rev ia tio n s, dec., see notes on  f i r s t  -page]

International Mercantile Marine—Stock corn $60,000,000 
Pref (p & d) 6% cum $60,000,000 (V 84, p 1309, 1370) 
Coll trust M $75,000,000 red 105 since Oct 1907-.N.c*&r 
Internat Nav 1st M g $26,000,000 subj to call (text) FP o* 
Oceanic Stm Nav 1st M deb £3,500,000 auth|2 series, c&rDominion Line debentures.-________ . . .
S e c u r it ie s  to B e  I s s u e d  u n d er R eo rg an iza tio n  P la n —

Common stock $18,500,000__________________
Prof stock (p & d) 6% non-cum and part $81,500^655111 
1st M & C olTr $5 0 ,6 0 0 ,0 6 0  conv rod text __

(The) International Nickel—Common stock $50.000,000auth 
Preferred stock (p & d) 6% non-cum $12,000,000 auth. 

International Paper—Stock common $20,000,000 
Preferred (not as to assets) 6% cumulative $25,000,666"’  
First cons M $10,000,000 g red since 1907 at 105 ..U s  xc* 
Cons mtge $10,000,000 g red sink fund conv (text) —Ea xo* 

International Salt— Stock $6,077,130 (V 96, p 1025).. .  .  
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly.Usmx 
Retsof Mining first mortgage g o ld .................................Colz

D ate
B o n d s

1902
1899

'08-T4
Var

1898
1905
1901

P a r
V a lu e

$100
100

1,000
1,000
£100

Various
100 
100 

100 &c 
25 

100 
100 
100 

1,000 
1,000 

100 
600 Ac 

1.000

A m o u n t
O u tsta n d in g

$19,872,400 
51,726,300
62.594.000
17.632.000 
£2,500.000

£70.000
18,370,920
31,464,233
39,536,240
41,834,600
8.912.600

17,442,800
22.406,700
8.291.000
4.316.000 6.077,130 
4,364,400
2.500.000

R a te
%

4)4 g 
5 g 
4)4

4)4 & 5

„ 5 «See text
6 In 1916
2 In 1915
„  5 g
See text

5 K5 g

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

A & O 
F & A 
J 30 Dec

fiemi-an 
Q—M 
Q— F
Q—J 

F <5s A
J & J

Q— M 
A & O

& J

Oct 1 1922 
Feb 1 1929 
Dec'15-J'e3 J '2 2  
Various

30 years 
Mar 1 T6 5% 
Feb 1 1916 1 Vi 
July 1 1899 1% 
Jan 15 T6 )4 
Feb 1 1918 
Jan 1 1935 
Jan 1 ’ 16 1)4% 
Oct 11951 
Oot 11925

P la c es  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Oct 1914 coup not paid 
Feb 1915 coup not paid 
London 
Liverpool

43 Exchange Place, N Y 
do do

Checks mailed 
do

Metropolitan Tr Co, N Y 
do do

Empire Trust Co, N Y 
Columbia Tr Co, N Y

orolgn plants and business, with the stock of foreign subsidiary com 
panies, Including Int. Harvester Oo. of Canada, Ltd., and also the plants 
In the U. S. manufacturing "new lines”  added since the Incorporation of the 
flrst-namod company In 1902 (Including gas engines, tractors, auto-wagons 
cream separators, wagons, manure spreaders and tillage and planting Im
plements, viz.; Akron (O.) Works, Milwaukee (Wis.) Works. Newark Valley 
W 'i Y ')™ orks' Works, West Pullman (III.) Tractor and WeberWorks, Chicago. III. For properties owned, rights of pref. stock. &c.. see application to list, V. 96, p. 728.

Tho assets, surplus and earning power are estimated to bo about ono-half 
co-* 810,000,000 unsecured loan due 1921 and $5,000,000 or tho 3-year 5% gold notes duo Feb. 1 1915, which woro refunded 

by a new issue due Fob. 15 1918, bolng assumed to bring about this result.
STOCK.—Tho stock, $40,000,000 common and $30,000,000 cum. 7% 

prof. (p. & d.), being one-half of that of tho old co., will receive dividends 
at tho same rates (5% and 7% , respectively) and at tho same dates as the 
old co. Div. on com., 1)4% quar., paid April 15 1913 to July 1914: Oct. 
1914 to Jan. 1916, Incl., none declared, owing to European war. V. 99 
p. 820; V. 100, p. 312, 904; V. 101, p. 1467; V. 102. p. 441.

REPORT.— For 1914 at length In V. 100, p. 1908, 1927, showed net 
oarnlngs. $7,329,826; int., reserves, &c., $3,067,231; prof, dlv (7%) 
$2,100,000; com. div. (2 )4% ), $1,000,000; bal., sur., $1,162,595.— (V 99 
p. 820; V. 100, p. 312, 904,1908, 1927; V. 101, p. 1467; V. 102, p. 441 ) 

INTERNATIONAL MERCANTILE MARINE CO.— ORGANIZATION <fcC.— Formerly Internat. Nav. Co., acquiring In 1902 (ner clan V 7 a' 
p. 888, 941. 1093: V. 75. p. 1089. 1305), White Star. American Red Star 
Atlantic Transport. Dominion and Leyland lines. Gross tonnage built or 
building Doc. 31 1913 of 1.355 236 tons. Decision in Govt, suit finding 
pool agreement "void by actualities of war,”  see V. 102 n v  no
p. 1133, 1677. ' v '

On Apr. 3 1915 Philip A. S. Franklin was appointed rocoivor Fore
closure ponding undor collat. trust Ms. of 1902 ana Internat N av ' Co i=t 
M . coupons of Oct. 1914 and Fob. 1915 In default. VTlOO n 1 5 1 4 - V 
99, p. 897; V. 100. p. 1171. 1261. 1514. UL’ ’ p ' v '

J o in t  C om m ittee fo r  C o llat. T ru st 4 U s  a n d  I n t .  N a v . 5s—Otto T ninn-vrd-----\  1 /-I Lnnl ̂ *-1 IP I To xrrlrtr.tr- ___ 1  ̂^ ULU A. UtWlHarU

PLAN.— The amended plan of reorganization dated Auir 1  1 9 1 n / v  m i. 
p .451 , 531. 926. 1095, 1275), prepared by the above8bommittoo was 
declared operative Oct. 1. ovor 96% of tho bonds having alsentod It 
provides for tho organization of a now company which s h a l l S o  tho se
curities shown in tho table abovo. On Sept. 17, owing to increased earn
ings duo to tho war, tho payment of cash subscriptionsby the shareholders 
was mado optional. Dopositarios in N. Y. City for 4 and stock N Y  
Trust Co.; for 5s, Bankers Trust Co. as agentfor Fidolitv Tr Co n f  Phil a'
bonds had been d ep osed 00 V’ W lf jj . ’ l f e *  and $16'323'b° °  of th0 5 %

and^S a^nnup^fi^d^^rges^^about^Sl^^OOCb^^heflatter6 ?̂ ?s*i!tatedP
J,656?387),h)r'uio'd y oars^rom \ 9 L4 X f E S S & l S S '  

ofath°en3Cy S  1912°toni914 °  win0 ,V°,yIa,Kl L1’" ° '  c o m p S  Sn f&ebaste 
raising tho total average annual earnings to $4°008 723 aVyilaJof

Or tho now 1st M. & Collat. Trust gold 5s ’ SI0 463 76n'is V.«nr'vn7i fr,r additional socurltlos, oxtonsions and improvements ’ * Thnv

s  * « ■ « ■ * » ° <  «'■» - S B ? .
Tho p r o f , stock would bo entitled to cum. d iv id e n d s  a t  ra tn  n r no/ i„

any year that tho common receives 6% , the prof and common ar^to par- ticipato at tho samo rato in any further distribution of earnings or sup- 
plus In case of liquidation the prof, sh ari am onUtied o  pa^an d ivs 
and thou tho common sharos to par and thereafter tho holders of nrof and 
common will participate at tho samo rato in any remaining assets ’ TI10 
consont of two-thirds of the outstanding pref stock must be obtained 
boforo creating any stock having oqual or superior rights or any increase 
of the mortgage or secured debt. Tho preferred and common to l avn 
oqual voting rights, but In caso in any fiscal year the nrof shall "fall t ! re° 
colvo full 6% dividends, then at ensuing elation the nraf mav t  
majority of tho board until tho now company shall for th re e  T m s ^ c n M v n  
yoars pay thoreon full dividends. Of tho prof stock S-iodon K S l n d  for tho conversion of tho now bonds. c £ SoO.OOO.OOO is rosorvod
P resen t S e c u r i t ie s .-------------
(Seoamts, below.) 5% C on v. B o n ds  
4 )4% bonds and

Int. to July___ 50%-$27,776.206
5% bonds and int.

to July 1______50% - 9,220.067
Proforrod stock. . x 2 )4 % - l  ,293,157x 
Common stock..z2J^%-l,246,810z

W ould R eceive N ew  S a c u r it ie s -
P r e f .  Stock. 

50%-$27,776,206 
20 % - 3,688.027

C om m on Stock.

Total $39,536,240 $31,464,233

30% - $5,532,040 
20%— 10.345,260 

5 % - 2,493,620
$18,370,920

2M% Ca3h at tlm° ° f dopos,t' Aggregating for
$52.{ 
total ..
to July 1 1915, $808,133; total, $18,440,133; (cjproforrod stock $51 726 3f)n' 
(d) common stock, $49,872,400. Total, $175,591,245. '*

O p p o sitio n  C om m ittees.—A prof, stock comraittco, J. N. Wallace Chair
man, and Central Trust Co., N. Y ., depositary, in Oct. 1915 was opposing 
the plan. In Fob. 1916 this committee represented 83% of the pref stock 
and having failod to roach an agreoinont with tho common stockholders was 
proposing to prepare a plan Involving opposition to tho foreclosure procooil- 
lngs, tho retirement of tho bonds and payment of sorno part of the 89% of 
accumulated pref. divs. V. 101. p. 1095, 1631, 1977, 2075; V. 102, p. 612,

C om m on Stock C om m ittee .—-John W. Flatten, N. Y ., Chairman- Chaun- 
coy II. Murphoy. 55 Cedar St.. N. Y ., Soc.; U. S. Mtge. & Trust Co 
N ‘nrVi\TTaE0S rsry' , V ' 101. p. 1717. 1811, 1977.2075,2148; V. 102, p. 612! 
V Hfl9 pS‘2 0 ?Cean:° Stoa,n Nav- Co. 4)4% dobs.. See V. 87, p. 1091;
cano°Imnl0in d°b; , £01.500; Fred. Leyland & Oo. 1st M. 4% dob., £30J,200, duo Dec. 1 1921, are not Included in co.’s bal. shoot, only a majority of stock bolng owned.

EARNINGS.—In Jan. 1916 receiver Franklin was quoted as saying tha - 
oarnlngs during 1915 wore about $40,000,000, exclusive of deductions. In 
eluding a war tax, deproc., int., &c. V. 102, p. 348; V. 101. p. 1717, 1095'

REPORT.— Report for year ending Dec. 31 1913 In V. 98, p. 1916, 
showed: Total gross earnings, $49,041,338; net. $9,567,048; Int. and Income 
tax, $3,850,088; bal.. sur. for year, $5,716,959. In 1912, gross. $43,725,- 
0O8 ; net, $7,597,325.

OFFICERS.— Pres., H. A. Sanderson; Treas., Horace G. Philips.
DIRECTORS.— A m e r ic a n s .— P. A. B. Wldener, Percy Chubb, John I- 

Waterbury, E. J. Berwind, Geo. W. Perkins. J. P. Morgan. A. H. GU~ 
lard, Charles Steele, P. A. S. Franklin. E n g lis h  D ire c to rs .—E. O. Gren" 
rell, J. B. Ismay. Rt. non . Lord Plrrie. Charles F. Torrey and Harold A 
Sanderson. Office, 9 B ’way, N. Y .— (V. 102. p. 256, 348, 526, 612,714.) 
- <THE) INTERNATIONAL NICKEL CO.— Inoorp.lnN. J. Mch.29 1902. 
In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
o?ii’wP?r P*an 7̂- 95, p. 239, 682, the old Int. Nickel com. stock receiving 
2 o0 % In new com. stock, the old pref. S for $,tn new pref., and $9 ,0 0 0 ,0 0 0  
new com. being offered to old stockholders to retire the $7,900,154 bonds 
at 1 1 0 , all bonds not previously purchased being called for payment on 
April 1 1913. The company had previously acquired all stock of 
Canadian Copper Co., with plant at Copper Clift, Ont.; and the Orford 
Copper Co. of Bayonne. N. J.; control Nickel Corn.. Ltd.. London, and 
Societe Miniero New Caledonia, &c. V. 75. p. 1205, 1257. English con
tract and proposed large plant In Canada, seov . 102, p. 714.

V oting  T r u s t .— A  majority of the stock Is deposited with E. C. Converse, 
Joseph R. De Lamar. Ambrose Moncll, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept. 6 1917. The trustees may 
terminate the agreement at any time. V. 93, p. 1468: V. 95, p. 682.

STOCK.— Shareholders voted Jan. 18 to decroaso the par value of com. 
shares, oach $ 10 0  share to be exchanged for four $25 sharos. V. 102,p.348, 71.

DIVIDENDS.— On com., 2 % , Dec. 2  1912; in 1913, March, 2)4% ; June, 
3% ; Sopt. 1913 to March 1915, 2)4% quar.; from 1914 to March 1916, 5% 
quar.; Nov. 1 1915, 10% Instock. V .lO l.p . 1192,1473; V. 100,p. 1596.

LATEST EARNINGS.— For 9 months ending Dec. 31 1915, in V. 102,

com. stock Nov. 1 1915 called for $3,803,150 com. stock. Tho total accum. 
surplus Dec. 3 1  1 9 1 5 , after deducting said dividend, was $5,644,063, against 
$5,315,625 as of April 1 1915. See V. 102, p. 434.

REPORT.— Report of company for year ending March 31 1915. In V. 100. 
p. 1909, showed: Total net income, $6,713,387: deprec., sinking fund.

OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose. 
\fonelI; Sec. and Treas., James L. Ashley. Office. 43 Exchange Place. 
N. Y .— (V. 101. p. 451, 1016, 1191, 1462, 1473, 1977; Y. 102, p. 71, 348, 434, 714.)

IN T E R N A T IO N A L  P A P E R .—Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81. 
p. 2623; V. 67, p. 428, and V.69, p.494; also applications to list In V. 67. 
p. 1359, and V. 6 8 , p. 726: V. 80, d. 1482. Dally output about 1,700 tons. 
See prospectus In V. 6 6 , d. 288, and V. 67. d. 177; also official statement, 
V. 69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,
000 stock Is owned, with factory at Rumford Falls. Me., capacity about 
15.000,000 bags dally; first (quar.) dlv. on com. stock, 1%, paid June 
1905. V. 70. p. 742; V. 69. p. 494, 908; V. 73. p. 786; V. 80. p. 2624; 
V. 82, p. 103. American Realty Co. sec V. 75. p. 1025: V. 79, p. 2207. 
Effect of reciprocity with Canada. V. 92, p. 1439; V. 93, p. 411. 

DIVIDENDS— 1898. 1899. ’00 t o ’07. 1908. ’09 to T4. 1915. 1916.
Pref. stock (% )_ 4)4 6 6 yearly 4 2 yearly 2 >4,-------
Com. stock (% ) . I 2 None None None — , —  — , —

BONDS —The consol, mtge. 5% bonds of 1905 ($10,000,000 authorized 
issue) are convertible on any Interest day since July 1907 and before 1917 
Into pref. stock at par. A s. f. of 2% of all bonds ever Issued Is payable 
yearly since 1907, for which bonds are subject to call at 105 and Interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V. 79. p. 2699; V. 80, p. 119, 225:seeapp. to list, V. 80, p. 1482 

The consol. 6 s cover all “ after-acquired realty." Annual s. f., $150,000. 
Notes payablo Doc. 31 1915, $3,400,000. V. 102, p. 256. Other bonds out:

1. In t .  P a p e r  p u rc h . m o n ey. In t .  W here p a id .  O utst'g . M a tu r ity .
Ontario Paper 1st M.............6 gF-Ax N Y. Met Tr Co $150,000 Feb 1 '18
Rumford Fall Sulphite lstM .6  g J-Jx do do 350,000 July 1 ’ 18
Piscataquis Falls P .1st M.s.f .4 g F-Az do do 28,000 Aug 1'18

2. O ld bonds assu m ed  ta ll sub ject to ca ll at 105)—
Hudson River Pulp & Pa. . . 6 g J-Jz N Y .B krsTrC o 1.500.000 Jan 1 '18 

B o n d s  o f C on tro lled  C o m p a n ie s—
Am. Realty Co. 1st M15 g J-Jx Port.Me, U S D&TCo 203,000 July 1 '41 

g Int gu red par s f . .  (Union Safe Deposit & Trust Co.,Portland,Me.,trus.
St Maurice Lum(PentecostM) M -9x___________ ___ 147,500 Sept 1 ’27
Olcott Falls 1st M g . ............. 5 gM-Sx N Y. Met Tr Co 389.000 Mch 1 T9
Plcrcefleld Paper 1st M.........5 gM-Sx N Y, Met Tr Co 351,000 Sept 1 T9
Umbagog Paper 1st M...........5 gM-Sx Un SDATCo.Port 65.000 Sept 1 '18

REPORT.— Roport for cal. year 1914, in V. 100, p. 729 (see V. 102, p. 256): _
B o n a  D e p r e c ia -  P r e f .D iv s .  B a la n c e ,

In teres t. t io n . (2% ). S u r p lu s .
$867,619 $1,083,539 $148,134 $689,575 
837,597 1,102.708 448,134 545.671

C a le n d a r T o ta l N e t
Y e a r— In c o m e .

1914..................... $3,088,898
1913......................  2.984.110

DIRECTORS.—A. N. Burbank, Philip T. Dodgo (Pros.), Ogden Mills, 
1<. B. Jennings, Samuel L. Fuller, F. N. B. Close, F. S. Flower, R . Pagon- 
stechor, G. F. Underwood, H. A. Wilder, Albort II. Wiggin, Wm. D. 
Russell. Socy. is F. G. Simons. Office, 30 Broad St.. N. Y .— (V. 100 
p. 729; V. 101, p. 776; V. 102. p. 256.) £

INTERNATIONAL SALT CO.— ORGANIZATION.— Incorporated In 
Xew Jersey In 1901. In January 1916 owned la) all of the $3,600,000 
capital stock of the Retsof Mining Co., engaged In mining rock salt at Ret
sof, Livingston Co.. N. Y.; (6) $300,000 stock (75% of entire Issue) of Avery 
Rook Salt Mining Co., with mine at Avery Island, La. (this stock Is In 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N. Y . with producing plants In N. Y. State known as Watkins, 
Ithaca and Cayuga. See statement In April 1910. V. 90, p. 852. 1100. In Jan. 1913 acquired control of Detroit (Mich.) Rock Salt Co. V. 96. o. 422.

piVID EN DS.— 1905 (old stock), 1%; 1906, 4% ; on new stock, April, 
July and Oct. 1 1915, )4 of 1%; Jan. 1916, )4 of 1% and 1% extra.
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tntcrnat Silver— Stock pref 7% (p. & d.) $9,000,000-----------
Dividend scrip (V 76, p 106)----------------------- - z r r - - - - - - -First mtge $4,500,000 s t called at 110 since 1901.-N.xo* 
Debentures $2,000,000 gold redeemable at par . . . . . . x

International Steam Pump Co—Comstock $24,000,000 - -E q
Pref (p .A d.) stock 6% cum $15,000,000 - - ------- - - - - -E q
First lien mtec $12,000,000 gold s f red 103------Q.xo*Ar*
Receivers’ certificates $1,250,000 red par----- -— - - - - -—
Worthington preferred stock 7% cum (see also text)-_
Holly Alfa Co first mtge guar prln and lnt- - - - - - ...........

Jefferson & Clearfield Coal & Iron—-Pref stock 5% non-cum 
First mortgage gold sinking fund drawn at 105— .. -U.sc 
Second mtge gold sinking fund drawn at 1 0 5 ---U sm .sc 
Indiana County 1st Af $2,500,000 auth sinking fund.._Os

Jones Si Lauzhlln Steel Co—-Stock ..--—  ----- — - - - ;1st M $30,000,000 g s f red 105 beginning 1914-.--FC.xo* 
Kansas City (Mo) d as Co—1st M sink fund purch to l05^« 
Kansas City Stock Yds Co of Maine— Com stk $2,500,000

Pref stock (p & d) 5% cum $9,000,000 auth........... .
Kansas Uas & Electric Co— Pref (p. &d.) stock cum red l lo  

First mortgage ($6,000,000) gold callable (text)------u.xc

D ate
B o n d s

1898
1903

1909 
1914
1902
1896
1896
1910
1909
1897

1910

P a r
V a lu e

A m o u n t
O u tsta n din g

$100
1,000 
1,000 

100 
100 

$ £ fr Ac 
1,000 

100 
100 Ac 

100 
1,000 
1,000 
1,000 

100 
1,000 
1,000 

100 
100 
100 

1,000

$3,028,588
970,764

3.174.000
1.867.000 

17,762,500
11.350.000 
L9.347.900

300.000
2.000.000

See plan
1.500.000

439.000
1,000,000
1.900.000 

30.000,000
22.039.000

4.978.000
2.500.000 
7,981,500
1.900.000
3.872.000

R a te
%

See text 
None 

6 g 
6 g

See text 
See text

5 g
6

See text 
5 g 

See text 
5 g 
5tf 5 g
5 g 
5 K

5 in 1915 
5 in 1915 
7 per ann 

5 g

W hen
P a y a b le

Q—J
T A D
r A J

Q J
Q— F

M A S
M & N
J A J
F A A
J A 1)
J A D
J A J
M A N
A St O

Q— F 
Q—J

Af & S

L a st D iv id e n d  
a n d  M a tu r ity

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Apr 1 ’ 16 1K% 
At will 
Dec 1 1948 
Jan 1 1933 
Apr 1 ’05 H% 
Feb 1 1913 1 K 
Sept 1 1929 
1915 
Nov 1 1913 3M 
July 1 1922 
Feb 15 ’ 16 IK  
June 1 1926 
June 1 1926 
July 1 1950
Afay 1 1939 
April 1 1922 
Feb 1 ’ 16 IK  % 
Feb 1 ’ 16 IK  % 
Jan 1 1916 IK  
Mch 1 1922

Checks mailed
Am Ex Nat Bank, N Y  

dc do
Checks mailed 

do
Sept 1914 coup not paid
Checks mailed 
Lawyers Title Ins A Tr Co 
36 Wall St. Now York 

do do
do do
do do

New York and Chicago 
Guaranty TrustCo, N Y
30 State St, Boston, Mass 
Checks mailed 
Guaranty Trust Co, N Y

BONDS.— Of the 5s of 1901 ($12,900,000 auth. Issue), one-sixtieth of 
amount Issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-ycar collat. 
trust notes will also be taken care of thereby whe.n due, and $.30,000 was 
returned to treasury, the remaining $365,000 coll. 6% notes, due July 1 
1912, being retired. V. 82, p. 1443; V. 90, p. 852; V. 99, p. 273.

REPORT.— For year ended Feb. 28 1915 (V. 100, P -1 50 8 ) showed 
net after charges, $358,740, agst. $293,290, $297,059 and $i08.033 In 1913
1914, 1912-13 and 1911-12, respectively. „  , _Pres., M . B. Fuller; Sec. & Trcas., W . H . Barnard. Office, Scranton, 
Pa. N. Y. offico. 2 Rector St.— (V. 100, p. 1922; V. 101, p. 1889.)

INTERNATIONAL SILVER.— ORGANIZATION. A c — Incorporated In 
Nov. 1898 under laws of N. J. and acquired silver-plating properties—see 
V. 67. p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also has a large 
sterling sliver output. See V. 68, P- 334, as to rights of capital stock, 
plants, Ac. V. 67, p. 1160; V. 68, p. 1024, V. 71, p. 545; V. 8-, p. JJ0.

STOCK, Ac.— Com. stock Issued, $9,944,700, of which $9,259,338 In 
treasury Jan. 1 1915: pref : $0,607,500. of which $578.912i In treasury. 
DIVS.— / ’01. ’02 to ’06. ’07. ’08. ’09. 10. 11. 12. 13. 14. 15toAnr. 16. 
Pref (%)\ 0 4 yrly. 6K 4K  4K 7 H  8 10 9 7 H 7 %  yrfy.

In Oct. 1915 there remained accumulated dividends of about 9K % - 
Also In Jan. 1903 scrip for unpaid dlvs. (21K % ) then due, $1,085,343. 
R E P O R T  for year ending Dec. 31 1914, with bal. sheet, in V. 100, p. 899, 

showed net earnings, $1,041,813; current doprec’n, $276,559; lnt. on bonds, 
$305,362; pref. dlv. (7M % ). $437,073; bal. sur., *22,819. Pros.. Geo. If. 
Wilcox; Treas., Geo. M . Curtis, Meriden, Conn.— (V. 100, p. 815, 899.)

INTERNATIONAL STEAM PUMP CO— ORGANIZATION.— Incorp. 
Mch. 8 1899 In New Jersey as a consolidation of 5 companies. V . 68. p. 
723- V 72. p. 673: V. 71. p. 545; V. 75, p. 82, 210; V. 76, p. 1146, V. 89, 

1671; V. 90? P. 376. 1293: V 92 p. 1181. 1314: V. 82 p. 1044, 1159, 
. 83. p. 754. 1410; V. 87. p. 483; V. 91. p. 279; V. 92. p. 265.
On Aug. 26 1914 receivers woro appointed. C. Philip Coleman Is now 

solo rcceivor in bondholders’ suit. Wm. I. Lewis, o f Paterson,. N. J., is 
receiver for Now Jersey proporty in a prof, stockholders suit. V. 100, p. 
144; V. 102, p. 348; V. 99, p. 1751, 1835. Foreclosure salo under first lion 
mtgo. was orderod in Doc. 1915, but immediately thoroafter tho prof .share
holders wero given leavo to appeal. On Feb. 16 1910 tho U- 9. Circulit 
Court of Appeals affirmed tho clecreo of foreclosure and sale. V .102, p .714, 
V. 101, p. 2148, 1977. On Sept. 18 1914 $500,000 1-year i6% receiv
ers’ certificates were authorized, part of an issuo limited to $l,2o0,()<)().

J o in t R eorg a n iza tion  C om m ittee .— Charles H. Sabin (Chairman); Arthur
B. Hatcher, Secretary. Depositary for International Co. bonds. Guar
anty Trust Co.; International Co. stock, Columbia Trust Co.; Worthington 
pref. stock, Franklin Trust Co., and Holly Mfg. Co., Bankers Trust Co., 
N. Y ., and Commonwealth Trust Co., Buffalo.

REORGANIZATION P LA N —Tho plan dated Aug. 5 1915 (V. 101,
p. 5 3 1 . 6 20 -3 , 9 2 6 ). was declared operative in Sept. 1915. It provides for 
tho organization of a now company, which shall issuo the stocks shown in 
tho table below. Tho now company will not havo any bonded debt, except 
such liability as it may perhaps assumo on 2 underlying bond Issues.

N e w  S e c u r i t i e s  to  b e  O u ts ta n d in g  a f t e r  R e o r g a n iz a t i o n .—  A m o u n t .
Common stock, $15,000,000------------------------------— 2-923,037
Class "A ” pref. stock, $10,000,000; 7% cum., rod. 115, to x t .. .  5,639,063
Class “ B” pref. stock, $11,000,000, rod. 105, toxt.............- - - - -  10-126,892
Holly Mfg. Co. (now) 1st M . 5s, duo July 1 1922, guar. p. & 1.,

rod nap ________________ - ________ 4 4 2 ,o  UU___1 J i n “1" 7«Af nooM'/UonDQlf.Inn rlrtllHfcftlR 200,000

*

C om .

Jeanesvillo Iron" Co". "lstM .'fis (not ass’d;dispositlon doubtful) - .
T erm s o f  E x ch a n g e . I f  -----W ill R eceive_N ew  Stock-

E a c h  $1,000 o f  E x is t in g —  P a y in g .

Int a n tc1CTuae1d t o ^ v ^ T i19 15K :-- Nil ...........  $1,083 33 $379 17
Worthington prof, stock---------------- Nil 4]?o n cas*1 f°rInternational pref. stock---------------- $134.20 1/134.20 ------------ y 3 o 2 . .A 2
International common stock---------  125.00 120 ------------  n v
Holly Mfg. Co. bonds.— See above.

x Syndicate managors may at any time within 6 months from Issuo pay 
off the preferred A stock at 105 and dividends.A syndicate with William Solomon & Co. as Managers has underwritten 
the cash requirements of the plan, $3,889,063, viz., $3,639,063 to bo met by 
assessments of $12 50 per share on tho common and prof, stock, and $250,
000 which shall bo distributable from tho proceeds of any sale to such of tho 
International bondholders as do not elect to participate in the plan. Has 
acquired practically tho entiro issuo of $460,556 8% prof, stock of Blake & 
Knowles Steam Works for $114 29 por $100 sharo. V. 101. P-849- . . _ 

Tho now company will guarantee payment of the principal and 5% Inter
est from July 1 1915 of now Holly Mfg. Co. 1 st M .bonds on surrender of 
tho present bonds, tho principal amount ($442,890) of the now bonds 
to be 90% of tho principal of tno bonds retirod and to maturo at tho samedato. The new bonds will be redeemable at par and lnt.

C lass A  p re f. stock will be ontitled to cumulative annual dividends at 7 % 
and to a preference In assets and dividends over Class B prof, stock and 
common stock, but such preference over Class B prof. sfcocic i3 fco contlriuo 
only until both classes of prof, stock shall havo received full dividends for 
3 consecutive years; it is redeemable at the option of tho new company at 
115 and accrued dividends. Tho C lass B  p r e f .  stock is ontitled to annual 
dividends at 6% , non-cumulatlvo for 3 years, thon cumulative, anil to a 
preference in assets and dividends ovor the common stock, and Is redeem
able at tho option of the now company at 105 and dlvs

Of tho Class A stock, $4,360,937 is reserved for additional capital to bo 
issued only for cash at not loss than par; there Is also rosorvod for additional
capital $873,108 Class B and $2,076,963 conimon stock. ______ _

The authorized issuo of no class of stock shall bo incroasod and noi mort
gage or other lien created except on vote of the holders of two-thirds of 
each class of stock. If and when tho Class A pref. stock shall lose its prefer
ence over Class B pref. stock, tho stock of both classes shall bo treated as 
of the same class for every purpose except dividend rate and redemption.

The common stock may, in tho committee’s discretion, bo created without 
nominal or par value, and in that caso tho common stock outstanding on the 
consummation of the plan shall consist of the number of shares necessary 
to permit one share thereof to bo Issuable in lieu of each $100 par value 
of common stock of the now company otherwise issuable hereunder.

V oting  T r u s t .—Charles H. Sabin, Lowis L. Clarke, Georgo G. Henry and 
Percy Jackson will bo voting trustees under a 5-yoar trust. 1 ho numbor of 
trustees may be increased as provided by tho plan.

If consummation of the plan is delayed to a dato later than Nov. 1 1915, 
tho present issue of Class B pref. stock will be Increased by tho amount of

tho accrued interest from Nov. 1 1915 on the Intomatlonal bonds and the 
amount of common stock will bo increased by 35% o f t h e :amount of sinch 
accrued interest. In addition to tho forogoing securities, there may bo 
f^ u ^  such additional amounts of any class of stock, in no event expected 
to exceed' $200,000 in tho aggregate for miscellaneous unsecured claims.

EARNINGS.— For 5H years ending Sopt. 30 1914 average annual sales 
wero .110 8-17 940 and profits available for interest, dlvs. on prof, stocks 
of subsidiaries and surplus, after dedu ctin g  adequate r^ervios for decree - 
tlon, $1,116,742. For yoar ending Sopt. 30 1914 salos woro $J,6 0 3 ,3 u a n u  
profits $565,554. For 8 mos. ending July 31 191o orders booked, $7 ,630,000 

REPORT.— Report for year ending Sept. 30 1913. given in 98, p- 
showed* Net artor deprec’n, $1,007,845; dlv. on pref. (13  ̂ /o) ♦ $170,220,

INTER-TYPE CORPORATION.— (V. 102, p. 441, 526.)
& Cl PARFIELD COAL & IRON CO.— ORGANIZA 1 ION.

__Organized under the laws of Pennsylvania in May 1896. See V. 62, p.
90S; V. 63, p. 115. Compare Buffalo Rochester A Pittsburgh Ry. Maxi
mum amount so far shipped in one year, 2,o9o,161 tons.

STOCK.— The $1,500,000 common and 5300,000 of the $ 1 -000
non-cum. pref. stock Is owned by the R(? ^ C®V;^ v  ^ ° n  357)Co. (the common mostly pledged as security for its bonds, V. 75, p. l d - u ) •

DIVIDENDS.— 1900. 1 9 0 1 . 1902Jto 1905. 1906to 1914. 1915. 4916
?S S f t  si,.o - iC M W w  V> Na T  T)T
he retired in 23 years and 2ds in 28 years 6 months. In July 1910 hied 
mtge. for $2,500,000. covering about 16,000 acres coal lands In Indiana Co.. 
Paf, ot which $1,900,000 issued. V. 85, p. 1341; V. 91, i>. 279.

EARNINGS.—Year ending Juno 30 1915, 8« )m , $2,161,503; net, $313.
913; int. & sink, fund, $302,328; pref. dlvs., $56,250; bal.. def., $44,665. 
— (V. 90, p. 1242; V, 91, p. 279; V. 100, p. 478.)

IBWEL TEA CO.. IN C —ORGANIZATION.—Incorporated in N. Y  . 
on Jan. 14 1916 to tako ovor the Illinois co. o f tlio same namo. Sells coffee, 
tea, baking powder, soap, &c. Main office and plant of old co. Chicago* 
Proposos to teaso large building In or near N. Y. as principal shipping station- 

nAPTTALTZATION.—Pref. stock, auth., $4,000,000 7% cum. prof, 
/n-ir «inm *livs O -J * No 1 payablo Apr. i 1916. Common auth., $12,- 
OOO OOO ^par S io O )P r o f . redeemable at option o f directors upon 90 days 
notice at 125 and accrued divs. Proporty cannot bo mortgaged; prof, stock 
cannot*bo*increased without consent of H  in Interest in both classos of out
standing stock, taken separately.

REPORT.— Gross salos of old co. r aCalllStS6 313 287 in 1914; not profits. 1915, $l,464,27o, 1914, $941,o /z .
OFFICERS — Pros.. F. V. Skiff; V.-P^es., V. W . Skiff; Sec. and Treas.,

F. P Rosf.— (V .1 0 f. p. 441. 349; V. 101, I). 1811.)
IONPS & I AUGH1 IN STEEL CO.— ORGANIZATION.— Incorporated 

lnP ennSJune 19 0 2 . succeeding the partnership of Jones A Laughllns. Ltd. 
Owns plants and property at Pittsburgh and Allqulppa, 20 mllesfrom Pitts
burgh; controls ore, coal and railroad properties. V. 93. d . 49.

BONDS —The 1st 5s of 1909 ($25,000,000 of which havo been Issued) 
are secured by all the property owned or hereafter acquired and further 
by pledgo of stocks or subsidiaries owning coal mtaM, orelands and railways. 
Net quick assets aro always to amount to $8,000,000. while an equal 
amount of bonds aro outstanding. Sinking fund oqual to l-15th «r bonds 
issued. V. 93. p. 49; V. 92. p. 1503; V. 88. p. 1257.

OFFICERS.— Pres., B. F. Jones ,Tr.; V.-P.. W . L. Klng; V.-P. and 
Gen. Mgr.. W. L. Jones; Sec., W . C. Moreland; Treas., C. A. Fisher. 
Office, Pittsburgh. Pa.— (V. 93, p. 49; V. 98. p. 1697.)

for -! ^ dod°as long as lessee^slioul<l furnish natural gas In Kansas City 
rentalPto^c^ver interest^on^bonds, sink. fund, taxes and dividends on stock 
(payable Q -M . . The 5% dividend rate began Dec. 1 1910 and continued 
to June 1913, but, owing to decreased supply of gas and earnings, rental 
navments woro reduced and no payinonts havo been mado sinco reduction, 
a n S id o n d s c u to f f  V. 96. p. 1559. r See V. 84. p. 1371. Capital stock, 
Sr> 000 000 Of which at last accounts United Gas Impt. owns a majority, 
par :SIOOT Bond Int. is payable A. St O. at N. Y. offico of Guaranty Trust 
Co or M. St N. in London. V. 65. p. 277; V. 67. p. 28. Pros., J. O. James; 
Sec., R. Macmillan.— (V. 97, p. 668.)

KANSAS CITY STOCK YARDS.— See page 192.
KANSAS GAS & ELECTRIC C O — Incorp. in Dec. 1909 In XV . Va.as »  

consolidation (V. 90. p. 852); also owns entire stock and bonds ot Home 
Light, Heat & Power Co. of Pittsburg, Kan., &c. I opulatlon served, 
about 123,000. Supplios Wichita, Kan., with oloctrlc light, power (nat
ural) gas; Pittsburg, Kan., with oloctrlc light, power and (natural) K«ja, 
Frontenac, Independence, Sodgwlck. Valloy Center, Ilalsted, Cherokee, 
Cherryvalo, Newton, Arkansas City and Eldorado, Kan., with electric ifaht 
and powor. Owns electric generating plant, aggregate capacity 11,605 k.w. 
including new 12,000 h.p. plant at VVIchlta. Gas customers, 14,103 Dm . 31 
1914; electric customers, 11,583. Company buys natural gas from Wichita 
and Kansas Natural Gas Co. Soo full data, V. J-L P- 1J0, and V. 97, p. 113. 

In 1915 purchased Arkansas City Gas&Llec. Light Co. V. 101, p.
45STOC°K.— Com..$3,000,000. all owned by Atn. Power A Lt. Co..which*ce. 
Pref. stock, 7% cum. red. 115, $1,900,000; par, $100.

DIVIDENDS.— Quar., 1 K% oh pref. stock July 1910 to Oct. 1915. lncl.
r o v d s __(See table). All or any are redeemable (M. A 9.) at 105 till

SeDt 2 1917- at 104 In 1018. 103 In 1919, 102 In 1920 and L01 and Int. in 
1921. Reserved bonds issuable tor not oyer 80% ofI ooŝ i of Improvements, 
<fcc., provided carnlntrs are twlco the total interest charge (V. 92, p. 1439),

EARNINGS.— Years onding Doc. 31.—
(./.j Y e a r  ' G ross N et Interest. P r e f .  D iv s . B a l. ,  S u r ,
MIS *1365 991 $525,660 $194,229 $115,500 $215,931

......... 1 225 604 467,035 187,343 105,000 174.692
Pres7Tl. P. Wright; Sec . Chas. H. Smyth: Treas., M. II Arning. 

Now York offico, 71 Broadway.— (V. 99, p. 52; V. 100, p 1756, 452.)!
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M I S C E L L A N E O U S  C O M P A N I E S  

[F o r  a bb reviatio n s, & c „  see notes on f  irst p a g e ]

(Julius) Kayser & Co—Common stock $6,750,000 
First pref (p & d) 7% cum $3,000,000 redeemable aV l26"' 
Second pref (p & d) 7% cumulative $750,000 (see text) 

Kennecott Copper Corp—Stock no par valuo 
Bonds Bradou Copper Mines, &c, soo text 

Keystone Telephone Co. o f Phila— 1st M g rod 108Colxc*r 
Kings County Electric Light & Power— Stock $16,500,000

First mortgage gold 52,500,000______ r „  V
Pur money M gsco by Edison stk &e (V 76. p 4 7 )"  Ce xxo 
Edison Elec 111 cons mtge (now 1st) $10,000,000 g a!xxc Dcbens conv Into stock beg Mcli 1 1013

do $5,000,000 do Mch 1 1916.................  x c *
(SS) KresgcCo (New Mich Co)—Common stk $To',000'000.

Pref stock (now) 7 % cum from Apr 1 ’ 16 pref p & d ...............
La Belle Iron Works— Common stock $10,000,000 auth.........

Preferred stock (p & d ) 8% cum $10,000,000 authorized.. 
First mortgage $2,500,000 gold to bo paid off Juno 1 1916-z
First & lief M $7,500,000 call 1 0 5 .........................PeP.c*

Lackawanna Steel—Common stock $60,000,000 authorized., 
rlrst mortgage gold redeemable convertible (text)-.F.xc* 
1st con M $35,000,000 g red 105 aft Mch *15 conv.Un.xc* 
Lack Iron & Steel Co 1st M (on Pa prop. V 76, P 385).. .F k
Gold notes called for payment at 101___________ N.c*
Ellsworth coll pur money bonds guar p & 1 s f ________ F.x

D ate
B o n d s

1905
1897
1898 
1898 
1910 
1913

Par
V a lu e

1903
1915
1903
1910
1896
1915
1907

$100
100
100

None
1,000 &c 

100 
1,000 
1,000 
1,000 

100 Ac 
100 &c 

10 
10 

100

A m o u n t
O utstan din g

Rate W hen
P a y a b le

$6,000,000 6 In 1915 Q—J
2.320,600 7 In 1915 Q— F 

695.000 7 In 1915 Q— F 
See text New See text

L a s t D iv id e n d  
a n d  M a tu r ity

500 &c 
500 &c 

100 
1.000 

100 &c 
500 &c 

1,000 
1.000

6,325
13,436
2.500 
5,176 
4,275

664
2.500

10,000
2,000
9.915,
9.915, 
1.580, 
3,500,

35.000,
15.000
10.000 
1.775, 
6,000, 
3,373.

.000
,000
,000
,000
.000
,000
,000
,000
000
400
400
000
000
000
000
000
000
000
000

5 g J &; J
8 In 1915 Q—M 

5 g ‘
6 e
6 K 
6

See text 
New 

See text 
See text

« e_ 5 g
See text

5 8
! g

A &
A & .
J & J 
M  &  5
M & £
See text 

Q—J 
Quar 

,  Q—M 
J & D 
J & D 
See text 
A & o  
M & S 
F & A 
M  & S 
J & J

Jan 1 ’ 16 114% 
Feb 1 1916 I H  
Feb 1 1916 1 H  
Mar 31 T6 $1
July 1 1935 
Mch 1 1916 2% 
Oct 1 1937 
Oct 1 1997 
Jan 1 1939 
Mch 11922 
Mch 1 1925 
See text 
See text 
Apr 30’ 14 14% 
Dec 22 ’ 15 1% 
Junel 1916 
Dec 1 1940 
Jan 31 '13 
Apr 1 1923 
Mch 11950 
Feb 1 1926 
Mar 31 1916 
Jan 1 1927

(JULIUS) KAYSER & CO— ORGANIZATION.— A re-lncorporatlon (In N. Y.) June 31 1911. “ The largest manufacturers of silkTlSves In thS 
world”  (output between 10.000,000 and 11,000,000 pairs yearly) - also manu
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear 
dross nets and voillng. Plants at Brooklyn, Amsterdam, Sidney ancl Owego 
N. Y., and Shorbrook, Quo.. V. 95, p. 1405; V. 92. p. 1568. Annuallink
ing fund for cancellation of first prof, stock at or under 120. $150 000 (or optionally $200,000). V. 92, p. 568. ■fiou.uuu tor

DIVIDENDS.— On 1st and 2d pref. 1K%  quar. paid Aug lO llT n  
foe jin .  l O l ^ I ^ ^ q u a ? : ’ AprU 1912 t0 Jan' 1913’ 1% « “ * • : 'April 1913

REPORT.— Roport for year ondlng Dec. 31 1915, in V. 102 n 5?n 
showod: Not profits, $1,444,847; redemption of pref. stock 81 5(1 non- 
spocial rosorve account, $254,138; misc., $6,092; prof, div ’ 89iRfi'ifi- 
com. div. (6% ), $360,000; bal., sur., $455,977. ’

OFFICERS.— Pros., Julius ICaysor; V.-P., II. A. Taylor- Soc &  Tre-is 
E. S. Bayer. Office, 45 East 17tli St., N. Y .— (V. 102, p. 520.) '

KANSAS CITY STOCK YARDS CO. OF MAINP — OROANT-7 a 
TION.— Incorporated in Maine In Dec. 1912 and acquired oernan  
p. 1275. about 95% of the $8,750,000 stock of the K a S  c ity  Stock Yar,u 
Go. of Missouri, which owns about 175 acres used for sfnrlrvaMo 
on which 6% dividends were paid for over20years Stock aiffh* p“ rP°ses> 
$2,500,000; pref. (n. & d.). 5% cum.. SÔ OOO.OOO of which ’
amount has been issued in exchange for stock of the Mi=or?,<!.d'!!Btand,ng 
The pref. stock has no voting power except in c a w o f faffi?r^LC0«1? plVly ’ 
consecutivo dividends, when it will havo full voting noweS !mMiti>iiPay tw? 
dividends are paid In full. No mortgage or ot?mr on c^ h ^ n c iL aHCT.uad placed on the property except with the consent of 66 2 - 3 H  
Div. on pref., Fob. 1913 to Fob. 1916, IK  % quar InVlkvdtf s„tock’
5% , paid Nov. 1 1915; Fob. 1916. 1M %  The Mlssm r I a,00?1’ ’
outstanding $1,334,000 5% dobenturo bonds of 1 9 1 0  clue FnhC°imP(V)ô  Jla? 
callable since l W  1 1915 at 102>4 and int. on any lnt ,lato- but
$2,000,000. V. 97. p. 890. Receipts in 1914/ / .  1M n 
Eugono V. R. Thayor; Sec. & Troas., Frank H. Damon’ Rnslm!0 Ayr res’ ' 
(V. 98, p. 1247; V. 100. p. 233, 736, 1835; V. 1 0 1 ^ 5 0 ,  1373 ) Mass’—

KELLOGG SWITCHBOARD & SUPPLY CO.— (V. 1 0 2 , p 4 4 1  ) 
KELLY-SPRING FI ELD TIRE CO.— (V. 102. p 606 )

sawirms?- ■ » v.ts;3.000,000 for the purpose of acquiring (V. 101 p ' 1717 'V«i 1 ' ‘1 to
(a) Tho stock and convertible bonds of tho lSaden r w i 1' 207J > :
(mines in Chili); (b) 404.504 shares of tho capital stock o f thPn°?T^n̂  Co’ 
Co.; (c) All stock and bonds of Coppor River ItR * in Ytab„9°PPor 
p. 1889), and 13.000 shares of the capital stock of the AHstlaSaoa XV ’ 102’ 
To rotiro the $10,000,000 6% 10-yoar convertibto b o n d s ^ h8nSirCo’ (d) Copper Corporation duo June 1 1925. as of tho Konnecott

On Fob. 2 1916 ownod 2,544,708 sharos out of a tof-,1 toe „ „  „ ’sharos of Braden Coppor Minos Co. Tho last-named ™ U0 of 2.600,000 
1916 sold $15,000,000 First coll, trust 6% sinking fund gnm°lpan.y Pob- 
p. 524, 714. Soo caption of Braden Copper Mines O o f * 1 b° ndS V ’ 102,

DIVIDENDS.—An initial dlvidond of $1 nor sham woo i t  , .
1916 on tho 2.800.000 (about) shares of stocK navabl^Mn'l0CaF?d n ,Pob- of record March 10. V. 102, p. 526. ’ payabI° Mar- 31 to holders

OFFICERS.—Pros., Stephen Birch; V.-P w  p  TTntv.UA „
T. Ulrich; Troas., E. S. Pogram. Now York office ^on°n: So,c -- Carl 
(V. 101, p. 1977, 2075; V. 102, p. 349, 520, 714.) ’ 120 Broadway.—

P la ces  W here Interest a n d  
D tv id e n d s la re  P a y a b le

1%

do do
do do
do do

New York
Columbia Trust Co, N Y 
Checks mailed 
Equitable Trust Co 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
Franklin Trust Co. N Y 

do do
Checks mailed 

do do
do do

Checks mailed 
Pittsburgh or Wheeling
Checks mailed 
Farmers' L & Tr Co. N 
Union Trust Co, N 
Farmers L & Tr Co, N 
New York Trust Co, N 
Farmers’ L & Tr Co, N

Broadway.
KEYSTONE TELEPHONE CO., PHILADELPHIA __rw  ... .

dent”  (of Bell) telephone system In Philadelphia and vIcinlttTMmh»dnE.°in- 
Electric Co. has a long lease o f conduit space at 4 rts min 1  . Ia’
graduated minimum rental rising to $125,000 yoarlv" wiihduCa«foot lv,tha chase at end of lease. V. 100, p. 736. yoarly’ with option of pur-

Stock, $2,500,000, all owned by Keystone Tel Co nf m  t 1 .standing $1,936,850 pref. and $5,000,000 com stock Of {  
common stock, a majority Is In voting trust till Feb 1 1 0 1 7  v  ?,5’000a(19P 

On Fob. 1 1916 a dlvidond of $ 1  per .share (2%) D’ 2 7 1 '
stock on account of accumulations. V. 101, p. 2148VaS pa d 0n 4 10 Pr°f ’

Bonds (1st 5s) subject to call, as an entirety only at ins , T . , 
1908; $6,325,000 have been issued; $2,500,000 are r«ervodto^!n.H,,1®r J u I y .1  ties of other tolophono companies, and tho remainder of aH th?ir£*U i'JH '1’  
000  for future purposes, at not over $600,000 y S & l y  V 10A00^
0 . 1625; V. 89, p. 47; V. 99. p. 273, 541; V. l O l / p l '19 2  8 1  * P’ 34: V’ 88’ 

Eastern Tclep. & Tcleg. Co. 1st 5s duo Doc. 1  1922, $250 000
REPORT.— For 1914 was In V. 101, p. 692. Comparison for 1 0 1  5 . 

Y e a r s— C ro ss. N e t. R en ew .R esvs . Interest. P r e f  c,015,'
1915..........$1,361,775 $682,170 $158,884 $321,157 $116 2 1 1 ' « s f t

-t?*.1 ’3 ?.1 ’2 2 0  $669,416 $155,076 $311,900 $116 211 isftooo  „  Folwell, Pres.: James Collins Jones, 1st V.-P.; Edward AT r w ? 29
2d V.-P ; Win. W. wiiarton. Sec. & Treas. Main dmCe i35-iSi 
St.. Phila.— (V. 101, p. 1275, 2148; V. 102, p. 441.) ’ 1 3 5 4 4 1  So. 2d

KINGS COUNTY ELECTRIC LIGHT & POWER.— Acquired m iqoq per nlan In V. 67. p. 482. the entire $5,000,000 stock of the Edison I S '  
mmjnatlng Co. of Brooklyn, thus uniting practically all the olratrft 
in* o o?m S •“ Brooklyn, N. Y. See V. 69. p. 177, 957; V. 70 n xsg? vT 
80,’ P;  2218- Ratos voluntarily reduced July 1 1912. V. 94,?p l i g l 3, V 

6*1000 purchase money bonds are secured by denosit n iifn n n  000 Edison stock In trust, by a 2d mtge. lien on tho Kings Countv n?n2?9<,’I 
now owned or hereafter acquired and by $1 ,0 0 0 ,00 0  caslf g u a r a n V v ? 3 
Aa mVnmied 1,1'se,curltlcs approved by the committee; see V.867 n 4S9 nria° 

Th„R, ISu .C,,l fl con- njtge.. sec V 07, p. 482. 842: V. 7 1 p  493 Sfiq1309’ i stockholders on Nov. 26 1912 auth. an Iisuo of nno onn50’’ - 
Mbrh °i%ioi°nnd3’ ,0f wh,ch *2.600.000, convertible Into KU)°ck°at° afm/

DIVIDENDS.—Juno 1900 to Mch. 1903, 1K %  quar.; since 2% quar.
RE P O R T — F orcal. years, tad. Ed. III. Co. of Bklyn. V. 102 n 7 0 7 ’

s k iS o  &1914. 6.244.385

a S r e ? r  S ’ Brady; V .-P.. J .O . Brady; V.-P. & Gen. Mgr. W F Wells
‘ ^vWio i  Tr0clv  R-Atkinson. Office. 360 Pearl St.. Brook-’ 

613', W 7  ) '  98’ P' 1 ' ° ° ’ P' 559, 728: V’ 101’ p - 1016: r :  102. p.
(S. S.) KRESGE CO.—ORGANIZATION.— In Feb. 1916 about to ho incorporated in Michigan to succeed, per plan V. 101, p. 1555 1717 the S S 

, & f i °  Go- incorporated in Delaware April 1912 and operatin-^ithn; 
nrrtbr°iU?n subs*diary corporations, all of whoso stocks are ownod)

Y orr^ h il5J e l t h l ^ ^ Ŝ r® ^ g hIcaKO’ Detroifc- s t - Louis Grcator Now
t o n D 1 ô  anr?nLcVIJftaS*bUTgh' P°5v°n aIJ  ̂othor cities north of Washington’ tnH”  and of s t - Joseph. Mo. V. 94. p. 1319. No bonded deht 1-eb. 1916, purchase money mortgage. $320,000. uea debt
$10 A(nIoTA8innT(^ h ^ 7 'Ah i.n,corporilfci<?.n $10,000,000. all com. stock, in {not S100) shares, holders of tho old $5,000 000 com
L w oT ru^  1 t0nDec' tov deposit their holdings at EquINA rust (>o., N. Y .t for exchange for the now com. on basis of sign nf
??  nnnnnnCh Sl09 of 5 jd and also subscribe at par for tho remaining f.1-060.000 com. to the extent of 20% of their holdings The o ld  
AnH^'9oMiPrefo sti?kin?s been ca,led and will bo retired at 110 and divs M ril 1 1916. See V. 101. p. 1555; V. 102. p. 349. A new issue of $2 nnn 000 pref. stock was sold in Feb. 1916. V. 102. p. 715. oor *2.000,

DIVIDENDS (Old C o.).—On common, 4% for year 1013 nald ocr  

Jan 2 ‘  ^  L S
REPORT (Old Co.).— For year ending Dec. 31 1914, in V. 100, p. 638. 
SALES, &c.— For calendar years (see V. 102. d. 715V

StoresDec.31 1911‘ 64 1912' 85 1913‘l01 19 4̂*no 1915’,q q
a s s a f e :  ss » si, ° s f f 5  si3, i i s
for January ¥9 1 5 !° month of Jan- 1916 were $1,443,686, against $1.124’,846 

Office. Detroit', Mich.— (V. 100. p. 1977; V. 102, p.256. 3 4 9 , 6 1 3 , 7 1 5 .)
.B A  BELLE IRON WORKS.—ORGANIZATION.— Incorp. In West 

(hu^u®53̂ founded in 1852) and manufactures pig iron, steel slabs, billots, plates, sheets, tubes and other finished steel products. Main plant at Stcubonvillo, O., 126 acres. Also owns 167 TpriK n f  iqmi 
West Virginia side of the Ohio River, opposite Steubenville! o n t t t  
by-product coke plant of 94 ovens was under construction in Dec 191*)

™  6c',9135i

10?J2s°aCi ^ h « ^ 0H0i^°i00i % cum’ pref’ stock was distributed in Oct. i 7 fi«.^r or dividond on common stock. V. 94. p. 1387. 1569
} J 9 ( b  q - Spv PiQ1iA42T,nD/ SA0riiCOl?^.stock’ aftor readjustment. 1913, 2%

a d ^ ? /999' ^ ”1̂ '  j^Pbe^“^ a*SSS^O^JIOO^was sofd ^n*D00^1915*to^ a /for

66 2-3% of now'Issue before maturity. V. 101. p . 2075; V. 102, p. 607^  
REPORT.— For year ending Dec. 31 1914 In V inn n tov.k  

not profits, $588,812; deprec’n, &c., $209,899- bond Interest

P.'1095?1373. l I ' s T i e 'M " ? :  2'o75I V .  i o l  p.“ o ? ° f f i . )  ° - ' <V' io,' :
LACKAWANNA STEEL CO.— ORGANIZATION.— Incomor-ited in 

New York on Feb 15 1902. The properties (see V. 77. p. 34° V ?4 p 1 14 9 “
V. 76. R. 161. 437; V. 80. p. 1916; V. 81.^^1668: V,’ * . - p . 393 5id.Mg2.'

v ;  9d: V . 985) are: (i) Plant situated ^t Lackawanna' .n V  B“ dâ 1°, N. Y., to manufacture plate and all classes of structural stcci 
and other materials. In addition to steel rails and billets, having a canaeitv 
of about 1,150,000 tons of finished product per annum1 (2) on- nninprii™ 
In Minnesota. Michigan. Wisconsin and New YPo r k ,s  t?at ed t oh  ave 50 000nnn 
in?iSi°n ‘ !* s ?ht: (3) 31.500 acres of bituminous daft ̂ landl S  righto ^ d  hl fee) In Pennsylvania; blast furnaces and coke ovens at and nea? 
mSPSKSP: Pa-’ .an Interest in the Cornwall RR. and the Cornwall Tron Co the first-named being leased. In 1906 acquired Ellsworth Coal Co own- 
p.B8I5.r 16,000 acres of coaI ,and- V. 83. p. 1593; V. 84. p. 269 393°V.100. 

S10C K ,--O f the $60,000,000 of com. stock auth., $15 000 000 Is rp

a t p cf s ' ^ ° n ^  W p r S 8!0! ^ 93 V  r T O T v ' - t W  f° C *'
° ckho,ders on Feb- 15 1910 authorized, per plan In V. 90 p 240 985. (l) a mortgage to secure $35,000,000 40-year first consol mtge' void 

bonds, of $153)00.000 are reserved to take up the first nitvc bonds
' OtW.OOO for additional property and Improvements-
opHo(n)o?1̂ ' e T o t t 7̂ 1K rif^'lOW*’ nSfSSLrf*
M a ^  l ig iT a n d lS w  ai 0m 2 VertIbIe lDt°  common stock at Par between 

Tho $6,000,000 2-year 6% gold notes dated March 1 1915 have been called 
for payment at 101 and Int. on Mar. 31 1916 out of earnings V 102 0  6 1 3  

pho Ellsworth Collieries Co. $6,000,000 s. f. purch^fm oney bomls are

O o ™ S 8G«2*y’a ^ „ Y M ; ™ 9 f “ l9i8a'  >919- ' 925' Commercial Coal
REPORT.— Year 1914, at length in V. 100 d 894 908 

statement for 1915 (V. 102. p. 613) showed: P' ’ Preliminary
Unfilled orders at end 13' 1911.

of year (gross tons).. 812,680 160.160
5  *5,977.470 $1,581,379Sink, fund on bonds and

exhaust, of minerals.. $313,115 $226,849
Doproc. & accr. renow. 1.210,528 839.789
Int.Lack.St.bds.&debs.l fi 7 5 0  050
Int. bonds of sub. c o s . . .  2,044,719 '315;950
Rentals and royalties__  io i 5 3 ftDiv. on com. stock.........1 ...........  1 lui.bJb

1913.
185.427

$6,872,962
$452,188

1.210,020
1,750.103

325.515
112,402

1912.
626,996

$4,905,443
$577,833

1.135.950
1.749.958

331.000
101.890

___ ______________________________ -(ir#)347.526
Balance, sur. or dof..S$2,409,108 D$1,652,795 S$3.022,73418$ 1.M1.286

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



166 INDUSTRIAL STOCKS AND BONDS [Vol. 102.

m i s c e l l a n e o u s  c o m p a n i e s  
[ F or a bb rev ia tio n s, & c „  see notes on f i r s t  page]

Laclede das Light—Common stock, 517,500,000 auth---------
Preferred stock, 5% cum, 52,500,000------- ----------- 7. - - - - - ;

Debentures gold red text-------------------------------------bstxcLake Superior C orporation -S tock ...-------------------------
First and collateral trust mortgage gold--------------------------
Income mortgage 53,000,000 gold-------  --------------Alg Steel 1st & ref M 530,000.000 ggu sf red 105—-Usm.o

Three-year gold notes £500,000 quar red p a r .. ...........
Cannellton Coal & Coke 1st M int gu sk fd 5c Per t o n ------

Lake Torpedo Boat Co—Common auth $2 ,800 ,000 .------
1 st prof 7 % cum auth $ 1 ,000 ,00 0  full voting powor (p&d) 
2 d pref 7 % non-cum auth $ 1 ,2 0 0 ^ 0 0 - —- - - - - - - - - - - - - - -

Lanston Monotype Machine Co—
U hi& UCoair& Stock authorized 526.587.650&

» r . rs , r ; „ ' w «

D ate
B o n d s

1889
1904
1914
1904
1904
1912
1914
1911

1884
1898
1910
1911
1913

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu r ity

P la c es  W here In terest a iid  
D iv id e n d s  a re  P a y a b le

$ 10 0  
10 0  

10 0  &c 
1 ,0 0 0  
1 ,0 0 0

$10,700,000
2.500.000 

1 0 ,0 0 0 ,00 0  
1 0 ,0 00 .000
3.250.000

7 In 1915 
5 In 1915 

5 g 
5 g 
5 g

Q—M 
J & D 

Q— F 
A & O 
F & A

Dec 15 T5 1 H  
Dec 15 ’ 15. 254 
May 1 1919 
Apr 11934 
Feb 1 1919

Bankers Trust Co, New 
York, and St Loula 
Union Trust Co. St 
Louis

St Louis Un Tr Co.&NY
10 0  

1 ,0 0 0  
500 &c 
$&£ 

£ 10 0  &c

5.554.000 
3 .0 0 0 ,00 0

15,195,950
2.432.500

469,000
2.184.000 

450,230

5 g
Up to5%

5 g
6 
5

J & D 
Oct 1 

A & O 
M & S 
J & J

June 1 1944 
Oct 1 1924 
Apr 1 1962 
Mch 1 1917 
July 1 1950

Bank of Mont, N Y, &o 
5% paid Oct 1 1913 
Seo text
Bk of Montreal, London 
Fidelity Trust Co, Phila

10 7 In 1915 Jan 2 1916, 7%
10

,  10 0 6 .0 0 0 ,00 0 Seo text Q— M June 30 T4. 154 Chocks maiiod 
Now York

50
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 ,0 0 0  &c 
1 ,0 0 0

26,557.950
3.906.000
3.997.000
1.750.000
2.985.000 

13.880,000
1.033.000

8 In 1915 
454 g 
4 g 
4 54 g 
454 
454 g See text

Q— F 28 
Qu & Sa 
J & J 
M & N 
J & D 
J & J 
J & J

Feb" 29' ’ 16. 2% 
May 1 1924 
July 1 1948 
Nov 11930 
Deo 11921 
Jan 1 1954 
July 1 1943

Office, Philadelphia 
do do 
do ho 
do do 
do do 

New York & Phila 
Philadelphia, Pa

OFFICERS — Pres., E. A. S. Clarke; V.-P.. Moses Taylor; V ,-P. &Gen. 
Mgr., Charles H. McCullough Jr.; Asst, to Pres., Arthur J. Singer; Treas..
J. P. Iligglnson; Sec., F. F. Graham; Comp., L. W . Hesselman. I rinclpal 
office ana works, Lackawanna, N. Y . New York office, 2 Rector St.

DIRECTORS.—J. J. Albright, C. Lcdyard Blair, E. A. S. Clarke, 
Warren Delano B. S. Guinness, Adrian Iselfn Jr., Samuol Mather, Geo. W. 
Burleigh Ogden L. Mills, John J. Mitchell, Beckman Winthrop, Moses 
Taylor, II. G. Dalton, Cornelius Vanderbilt Richard F. IIowo, C. H .M c- 
flnilftiiffh Jr Henry Walters, Edwin S. Marston, Jani^ A. Oaixipbcli.
__(V. 100, p. 2089; V. 101, p. 134, 216, 1275, 2075; V. 102, p. 613.)

i aci p d f  GAS LIGHT.— ORGANIZATION.— Incorporated In 1857 
Ami in 1 SH() secured control of all the other gas companies in St. Louis. Op
erates irnlerperpetual1franchises. In June 1909 the 57.400.000 common

%  T  54?5rt922;mv H78? M  v V . V  i C ^ i c e J o f  £
reduced on Ap'rU 1 1911 to 80c. per 1,000 for 1the first 10,000 cu. ft. per 
month and 60c. for all gas consumed in excess of that ^ o u n t . V . 92. n.
In 1913 began bldg, new coke & gas plant to cost $4,500,000 to $5,OOO.OUU.

DIVS.— f’95-’97. ’98. '99. '00-’04. ’05-’08. ’09. TO. ’ l l  to T4. 1915. 
rom 0 3 3 4 y ’ ly 5 y ’ly 6 614 7 yearly. 7

In'Aprll 1911 a 10% dlv. In com. stock was paid on both com. and pref. 
PONDS__Sec application to Stock Exchange in V. 49, p. 657.

’S T #
p. 1169; V. 91. p. 1331; V. 92, p. 6 6 6 ; V. 93, p. 1195.

DEBENTURES.—The 5-year 5% debentures ($5,000,000 authorized 
Issued, of which $3,250,000 have been sold) are to be used about as follows. 
$1,000,000 to purchase a site in South St. Louis for coke ovens. $1,820,000 
to install the ovens: $150,000 for work now under contract and $1,848,000 
to reimburse the treasury for reconstruction work; the balance, $176,000, 
to be retalnod in the treasury to cover contingent expenses during the next 
6 years. They are redeemable, as a whole, only at 10 2  and lnt .o n  any 
int. day prior to Feb. 1 1916 and at 10114 thereafter. No additional de
bentures can be created or additional mortgage placed without discharging 
the debentures. V. 98, p. 158, 765; V. 101, p. 1473.

EARNINGS.— 9 ̂ m on th s-^  D e p r e c 'n . In terest. P f .  D iv .  P a l. .S u r .

12i? °aS 30S!f8 § ®  $i:l31:!§? $SI3:S5S
S ™ E T- o , 5 U e“ e » « g D eT n ^

ini t: <54 r.7 7  7 3 1  g2 231 382 $1,117,167 $125,000 $749,000 $240,215
1 9 1 4  : : : : : s4:629:689 2 :1 0 5 :5 7 7 , 1 :1 0 3 : 1 2 9  1 2 5 .0 0 0  7 4 9 .0 00  

Pres Chas. L. Holman; Sec. & Treas., W . H. Whitton. (V. 101, p. 
452, 1473; V. 102, p. 526.)

IAKF SUPFRIOR CORPORATION (THE).— ORGANIZATION. Tn- 
enrnorated In N J on Mav 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784/909, of Consol. Lake Superior Co. Controls the various 
corporations centering about Sault Ste. Mario, Canada. Coinparo V. 77. 
d . 771. Bounty on steel expired In 1911. V. 92, p. 121.P The plants Includo: Bessemer and open-hearth steel works and rail mill,
3  blastfurnaces of about 950 tons daily capacity; 6 open-hearth furnaces of 
about 500 tons per day; Helen and Magpie iron oro mines; 579 miles of rail
road; oro, freight and passenger steamships; machino shops, forgo, 
brass foundry car building shops, water-works and elcctric-light plant,
2 electrlcftrect S w a y s  and ferry across St Mary’s River See also V. 79.
p: 1195; V. 99’, p'. 113’4V' Ms <?bwns 6,000 acres of West Virginia coal lands
aCIniJan.it19091fhe Fleming syndicate acquired control and undertook ex
tensive Improvements. (See V. 87, p. 938; V . 8 8 , P- 234, 106o. V. 89. p. Jin) 

The stockholders May 6 1910 approved a plan (V. 90, p. 1105. 1299) for 
financing the completion of the Algoma Central & Hudson Bay 1^  then 90 
miles In length, to a connection with the Canadian Northern Ry., under 
tho plan $10.080.00050-vear 5% 1stmtg. redeemable gold bonds havobeen 
i<«snpfl At 000 nor mflo. guar. by tho Lake Superior Corporation, and 
$3 000.000 of’ tho Il0.000.000 1st mtgo. & collatoraltrust5slssued by the 
latter were canceled, reducing the amount outstanding^Interest duo Dec. 1 1914 on tho bonds of the Algoma Central & Hudson 
Bav Ry. Co. was defaulted. A financial plan In connection with tho rail- 
wav onlv is to bo submitted. V. 99, p. 1677. The company also guaran
tees Algoma Central Terminals 1st M . 50-ycar 5s, £1,027,300, interest on 
which was defaulted Feb. 1 1915. V. 95, p. 1545. ,, .The stockholders In 1911 ratified a plan (1) for financing the completion of 
the Sudbury-Little Current section of the Algoma Eastern Ry. guaranteeIng 
principal and Interest of 50-yeai 5% gold bonds at $30,000 per ra“ 6 . 
limited to $3 ,0 0 0 ,0 0 0 ; and (2 ) the sale of the stock and bonds of the 
Sault Stc. Marie Pulp & Paper Co. to the Lake Superior Paper Co. V.92 
p. 529. 599.' 466, 398. 265: V. 93, p. 232. . ,In Oct. 1914 it was proposed to take steps to complete the steel plant to 
Include other products besides steel rails and to provide capital thwefor 
and also further working capital. V. 99, p. 1134. Further addiUons to 
stool plant wero being carriou out at tho end of 1915 in shape of now open-
hCTh!oughLako Superior Coal Co. and Cannelton Coal & Coke Co. owns 
extensive coal properties in West Va. See V. 96, p. 1493, V. 101, p. 921.

BONDS —As to 1st mortgage and coll, trust 5s of 1904 (reduced to $7,
000,000. and further reduced to $5,554,000) , see Consolidated Lake Supe
rior Co., V. 77. p. 771, 1290; V. 73, p. 1784. 1900: V. 8 8 , p. 1065. V. 90. p. 
1 1 0 5 ' V. 92. p. 529, and below. First dividend on Incomes, 5% , Oct. 1 
1906; 1907 to 1909. none; 1910, 254%: 1911, 254%; 1912 and 1913, 5% ; 
1914 and 1915, none. V. 99, p. 814, 820.

In 1912 the controlled Algoma Steel Co., Algoma Commercial Co.. Al
goma Iron Works and Lake Superior Power Co. were consolidated into 
the Algoma Steel Corporation, with $15,000,000 common and $10,000,000 
7 % cumulative preferred stock, all owned, the new company making a 
mortgage to secure an authorized Issue of $30,000,000 first ana refund!Ing 
mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran. 
teed prln. and lnt., by Lake Superior Corporation. The immediate 
issue’ ($13,500,000) was underwritten In London to provide for im
provements and extensions, retirement of $5,000,000 Lake Si^eHor Corp. 
6 % 3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 
$5,000,000 Lake Superior Iron & Steel Co. 3-year 6 % notes due Feb. 1 1915 
(extended from May 1 1912). The Steel Corp. Issued Its purchase money 
bonds for $5,800,000 to secure L. S. Corp. 1st 6s. Theeetpurchase-money

bonds rank prior to 1st and Ref. bonds; of remaining bonds $5,800,000 are 
reserved to retire the Lake Superior Corp. 1st 5s. Callablo at 105. Cum. 
sinking fund of 1% yearly oni bonds.outstanding, V. 94, P-12.j3.1387.
1 1 RQ7 - V 95 p. 421, 1747; V. 97, p. 1118. V. 101, p. 92U. ine ai
goma Steel’ Corp. In  Feb. 1914 also Issued £500,000 6% 3-yoar notos 
luar prln and Int. by tho Lake Superior Corp. and secured by £750,000 
!s t  an?l Rcf 5s of 1912. V. 98. p. $12. 7 6 4 . Report V 9Sb p. 1526.

Holders of Algoma Steel Corp. First & Ref- H . 5s on wov. zi im h  
authorized (a) tho payment of Interest on said bonds duo Oct. 1 1914 to 
April 1 1916. both Inclusive, either in cash or in 6% scrip: liR. payable senH- 
onnnniiw a a  PTPhTn2 o<ibl6 on and ftftor Sopfe. 1 1916 in amounts of 

nr^ino or muitioles thereof, for a like amount of said bonds; (b) the 
? nb v/rv the ?onmanvm)on resolution of its board of $2,000,000 bonds
notes was also paid In scrip. See V. 99, p. 1216, 818, V. J8. p. bi^, t w ,

V 'The i'ake^upOTior Po'wTr°6m guaranteed principal of Intemat. Transit 
C m ^ stM . serial 15^yr gold 5s o \  1910. due $2 0 .oj)0 annually July 1 now 
*900 000 assumed by Algoma Steel Corp. V. 92. P* ILL v • J o • o o v •
*  A s  to A^oma Central & Hudson B a y  R y. and Algoma Eastern Ry. 
guar, bonds?see RR. Co.’s. Cannelton Coal & Coke, V. 93. p. 804.

R E P O R T — Year ending Juno 30 1915. in V- 101. p. 920, showed, No* 
Income, $369.033;int., gen. exp., taxes,&c..$367,371,bal..sur. $1,602,

t u r f p t o r s __W K Whlgham (Chairman), London; W. E. Stavert,
s™i stn M uio ont (Pres.); W. C. Franz, Herbert Coppell, Jamos 
Hawson^V -Ps ) ’n ° y  '' Fred’k McOwen, Phila.; John T. Terry and J. S. 
Dale N Y • A ’ ll ' Chltty; Alox. Taylor, Sec. (offico 504 Traders Bank 
Bldg: Toronto)', Harvey Undorhilf N. Y. Offico, Sault Ste. Marie. 
Ont/— (V. I0 l, P- 920, 926, 1192, 1275.)

I AKF T O R P E D O  B O A T  CO.— ORGANIZATION.— Incorp. Jan. 13 
1914 in M a t a  and builds submarines under tho Lako patonts, with yards 
at Bridgeport, Conn. Capacity 24 boats yearly. V . 10L, p. 850.

Stock.— Auth., $1,000.000 7% cum. 1st prof. (p. & d .,.fl>n voting P°wor), 
par $10; outstanding, $450,230; 2d prof., auth. ^  outstanding. $1,200-. 
000 7% non-cum., $10 par. Auth. common, $2,800,000, par $10, out

DIVIDENDS.— 1st pref , 1914 and 1915, 7% ; 1916, Jan. 2, 7% . 2d 
prof., none to Feb. 14 1^16. In Feb. 1916 it was proposed to change 1st 
pref. payments from annually to quarterly.

Frod R Whitney. Ohairmcin; Herbert S. Miller, Pres.^ 
qimn^T S c o V -P  **Fr a nk Miller. Treas.; O. D. Wallace, M. D.Dlondell. 
r i> Miller II J* IMlllor and F. M . Voorheos, L. E. Acfams. R. H. M » 
Robertson, Mgr'. D irec tor ., late naval constructor in U. S. navy. Office, 
Bridgeport.— (V. 101, p* 850; V. 98, p. 240.) -

IANSTON MONOTYPE MACHINO CO.— ORGANIZATION.— Incor 
norated In Virginia In 1892. Manufactures for sale or rental automatic ma 
chines for composing and casting type. Controls Lanston Monotype 
Cortforatlonot London. England, with which It has contract for sales In 

v  7 «  n 2440- V 84. P- 994. Report year ending Feb. 28 1915 
Of Too P 1750) showed: not. $381,297; dlv. (3 %) . $180,000; baL. $201,297. 
( Stock?iolders; on Oct. 28 1909 authorized an Increase In the stock from
$ 5  000  000  to $ 1 0 ,0 00 ,0 0 0  and in par value from $20 to $100. V. 90. p 1105

D IV ID E N D S —  11906. 1907. 1908. 1909. 1910 t o ,Ju m llO M .
Per cent - ____1 4 2 None. 1)4 , 6 (1>4 Q.-M.)

In Sept/1914 to Juno 1915 no dividend declared, owing to European war.
V Pros.? J?Maury Dove; V.-P. & Treas.. J. Sellers Bancroft: Sec., W. Arthur 
Soilman; Asst. Treas., Joel O. Clommer. Office &nd ^ cto^yi„241t^ ,? r!d 
Locust Sts., Phila.— (V. 98. p. 1604: V. 99. p. 751. V. 100.p. 1676. 1760.)

L E E R U B B E R  & T I R E  C O R P .— ORGANIZATION.— Incorporated 
In N Y on Dec. 14 1915 to take over the assets of tho Loo l ire «  lUiDDer 
f ’n of Gonshohocken Pa. The now company has authorized loO.OOO 
5h°*r(S Ot 'stock (no par value). of which 100,000 are outstanding. Report snares or siock ino p.u va u c  showed not profits amounting
ES' s?™™’ h i ? s . <:o,°n,“" st“ klisted on N. Y. Stock Exchango. Soo V. 101, p. 1977.

nFPTPFim (and Directors).— Pres., A. A. Garthwalto; Y.-P. and Ohalr- 
thn iinard J f Watson; Sec., Edward Rooder, and Treas., H. O.ian Of thq_Board, J- -I. vvavaoiy *  • a IT Miller flpnvnn M. P.r?l?manb SB°i Fleming, J. W. Johnson, S. II. MiUor, Crayon M. P. 

Mnrnl?v ’ J3  W ' P ron to / J. Wayno and Robert Walmsloy. N. Y. office. 
tofiO IVwav. Ilornblower & \V<)oks, White, Weld & Co. are Interested. 
— (V. 101. p. 1977, 2148; V. 102, p. 613.)

I FH1QH CO \L St NAVIGATION.— Owns canal from Coalportto Easton. 
Pa 48 miles and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phllllpsburg. N. J „  to Union Junction. Pa.. 
105 miles, with branches. 60 miles, and leases for 999 years Nesquchonlng 
Valley RR 17 miles; Treskow RR., 7 miles; other lines. 17 miles; total 20b 
miles of which 115 miles double track; but all these leased for
& etor^ t T a 18mIn?mumrent?f i u f ^ i o O ^ V ^ e ' n frfA n  S I

P'A stb  decision In Oct. 1015 in anti-trust suit by U. S. Dist. Court (sub

t a r
STOCK.—The voting trust holding about $17,290,700 of tho $26,5o7,950 

St°BON^LL6-  Gcnr?n tgo!^^l'$8 ‘̂ eov??s 7 /t60^acres coal land^48 ?4  2^:
Vnd81°D W v ' m p  106? "w ith  Central RR. of N. J. guar. $1,062,000

T h e r e ^ v e i L s ? o r V r e t e s u i b l J l b y 'L eh . n Ji v ! E k e * d o ! % 1,350.
000 Series B bonds to purchase Harwood Electric Oo. common stock, re-

I S ? a n 18l?°9ooo’ Of tho $10,000.000 authorized Issue ^ ^ l o  f°r |5%  of cost of ac
quisitions or Improvements. V. 99. P- 167f, v. p. o j t .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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... M I S C E L L A N E O U S  C O M P A N I E S  
[F o r a bb rev ia tio n s, & c .,  see notes on  f ir s t  p a g e]

L«h ah Valley Coal Sales Co—Stock auth $10,000,000...........
Uhigh & VVilkes-Barre Coal—Stock $10,000,000 authorized 

Consol M gold maturing $2,500,000 every 5 years PcP c 
Liggett & Myers Co—Common stock $21,496,400 "

Preferred stock (p & d) 7% cumulative $22,759"900 
Gold bonds (not mortgage) $15,507,800 auth.__G xo»&r*

i do d°  4° 15.059,600 auth G.xc*&r*Loose-Wiles Biscuit Co— 1st pref (p & d) 7% cum red 120 
i Sm °n51 K fU ®  &d) 7 %  cum *2.000,000 conv Into common Lorillard (P) Co— Common stock $15,155,600

Pref stock (p & d) 7% cum $11,307,600-..I l l ...................
Gold bonds (not mortgage) $10,933,500 auth ...(jV cv &r* 

i 4? *.ri° r*do 4 ° .  10.617,450 auth.. . G.xc’ &r*
" ■ " S t W e f  S s f ^ A * 1T 1 * 15-000’000 “ S

0 i0if/'Ky)T Loi lfc’ v - L’ tln'gCo 1st M gbldZxc* Lou Q & El of Ky notes $2,000,000 g red toxt_.Ce.Cc* 
rP T  i V £ s  CorP—Common authorized 85,000,000 . I ref stock 7% cum authorized $1,250,000_______________

D a te
B o n d s

1910

P a r
V a lu e

1911
1911

1911
1911
1913
1914'

$50
50

1,000 
100 
100 

50 &c 
50 &c 

100 
100 
100 
100 

50 & c  
50 &c 

100 
500 &c 

1,000 
100 &c 

100 
100

A m o u n t
O u tstan din g

$7,575
9,210

14.496
21.496 
15,383 
15,025 
15,059
4,915,
2,000,

15,155,
11.307
10.605
10,617,
10,903,
8,500
3.121

750
5,000
1,250

i,225
.000
,000
.400
.800
,400
,600
,000
000

R a le
%

10 In *15 
13 in *15 
_ 4 gSee text 
7 In 1915

7 e
7 In l i l5
See

600 See
.600
.850
,450
,900
,000
,000
.000
,000
,000

text
text

7 In 1915
l g„  5 2 See text.
6 g
5 g

o 6 *See text 
See text

W hen
P a y a b le

Q—J
J & D 
J & D 

Q— M 
Q—J 

A & O 
F & A 

Q—J 
Q—F

A & O 
F &  A 

Q—M 
& J 

A & O 
A & O

Q—J

L a s t  D iv id e n d  
a n d  M a tu rity

Jan.15'16 2H% Dec. 24 ’ 15 6H 
June 1920-35 
Mar 1 1916 3% 
Jan 1 1916 1 %  
Oct 1 1944 
Aug 1 1951 
Jan 1 ’16 154% 
Feb 1*15154 
Jan 3*16 2 54% 
Jan 3 1916 154 
Oct 1 1944 
Aug 1 1951 
D ec20’ 15,154% 
July 1 1918 
Apr 11953 
April 1918

P la c es  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

Jan ’ 16, 154

Checks mailed 
Checks mailed 
Liberty Nat Bank. N Y 
Checks from Cent Tr Co 

do do
Guaranty Trust Co. N Y 

do do
Checks mailed 

do 
do 
do

Guaranty Trust Co, N Y 
do do

Louisville, Ky 
New York and Chicago 
Fid &  Col Tr Co, Louisv 
Chicago, 111 
New York 
New York

The consol, mtgo. 4Ms ($40 000,000 auth. issuo) are secured by about 
12,734 acres of anthraefto lands in Carbon and Schuylkill countios, Pa. and 

properties, and all except 100 sharos of Lehigh & New England HU. 
stock and stocks and bonds of other affiliated cos Of the non non 

S f T o Z f f / 0 ret‘r,° Sl°.n5?333 prioMier? bonds due ?nr* 9  8ti i t * .  and Cor general purposes, and $4,000,000 (except
*22$nrin5n n n ° ? , i n  tr°a? i !7 ) Yero pledged as collateral for loans. Of the unissued, sufficient are reserved to rotiro $7,933,000 prior 

after July 1 1914 and tho balance undor restrictions for 
larger U4dei?.mab'.0 b7 sinking fund of 5 conts nor ton of pea and
1 0 2 U S  nil ,^ fndTŜ  ati.y Ju'7 1 at 10255 and int. Callable at
10m V i d r t-'nn ‘ n.J4,?r, 1, i ? 21i  thereafter at 105. V. 98, p. 390, 1996. 
t- P 1 Vb.— I 00. ’01. ’02. ’03. ’04. ’05-’08. ’09. ’ 10 -’ 14. *15. 1916.
Percent —  j 5 55 6 5 6 7 8 y ’ly 9 8 yoarlv k 2 —___

Also 15% In scrip March 1 1910. VLOO. p. 55: V. 92. p. 265. ' * '
ANNUAL REPORT.— For 1915, in "Clironiclo”  o f Feb. 26. Coal 

mined and marketed in 1915. 3,583,743 tons: in 1914, 3,572.641 
_  , G ross 1915. G ross 1914. N e t  1915. N e t  1014Coal ...............................$12,062,681 $12,115,852 —-  ‘ 1Ji4’
Canals ------ 196,366 211.627
Railroad rentals received 2,293,611 2,608,103)

$772,108
loss29,973

Investments................... 1,060,876
Miscellaneous_________  181,468

$761,374
Ioss35,161

902,621 f 
________________329,852)

„  . . _  , , , S15,795,002 316,168,055Deduct—General administrative expenses
Taxes, general_______________
Interest on funded debt__ I
Other interest, &c_

3,197,145 3,315,405

Dividends (8 % ) ..I ” I I I " I " " “ " " ” " I I  2,124;636

$3,939,280 
139,331 
312,574 

1.175,798 
13,236

$4,041,619
134,694
233,251

1,175,567
14,528

2,124,636

VALLEY COAL SALES CO.— Incorporated In New Jersev 
’ h2 191?,i Purchases from the Lehigh Valley Coal Co. coal mined n u r-  

or otherwise acquired by the Leh. Val. Coal Co. and afflllatcd'com- panlos, and ships and markets tho same undor contract. Tho lower Federal 
y ejurton Doc. 21 1914 dismissed tho Govt, suit against tho company and the 
Lehigh Valley RR., &c.. for alleged violation ofthe anti-trust la^Jand the 
commodities clauso of tho Inter-Htate Commerce law. V. 99  .J iqi,}1. tv° 
98. p. 916. Stock auth., $10,000,000 (par $50), or which $7 9 9 a >,Yo
boon issued, $1,514,425 of which Jan. 17 1914 as a 25% storl/di^5' v  «€>s 
P-,123. 282; V. 97. p. 1429. First div., 2 £ % .  paid Oct i% 9 ^ T d iiV) o t '  

Q.-J-): 1914, Jan., 2H % . also 25% extra; April {9 1 .1 r..n
2 X %  nuar. Pres.. Geo. N. Wilson; V.-PT& Gen Sales A^r w »  w1916* 
Sec. & Treas., W. J. Burton.— (V. 98, p. 916; V. 99, p I9? h  W * R * Evans; 

LEHIGH & WILKES-BARRE COAL C O — ORGANIZATrnM .Pennsylvania Jan. 1874. Owns in feo and Iô m  pronIrtvNl'^?eH ' 

DIst. Court in Oct. 1915 ordering Ooitral RR nf N T m I ? ”  of U;  ,8 ’
S S f t e t S M ? ®  ?o0mLpeahn'|h & fro^i £ & S S g ffilS S fc

$2 ^ 0 ^ 0 *mtRuro o v o ^ V a a r a  beginningJu1 ?o(f 2UH 59 ' ° ° 0  au(th-*;ssuo)’ . 
outstanding, $14,496,000. Sinking fund will providofor’ea^hsodes! V?9o!

l o S S S E ? * .  botTi^ncl^sIvofMTOp^that^whig^^afhr^ Ji*m  P* fr? mno dividend was paid to Contral RR. of n  I in Doc? lOlS033 *̂ *nJuncti°n 
R E P O R T .-F orjea r ending^June 30 1915.' V. 1 0 1? p. 1 0 12;

1914-15........$16.755,471 $3,283,362 $671*507 $1^197 3 nn% * i  P a \ a S^ I k
1913-14........ 18,444,813 4,023.317 679 840 1 107*900  *o*f12’?§§Pros., Charles F. Huber; Sec. &  Treas ’ (1 n  1  w v l’i ! 99  2,140,178 
Wilkos-Barro, Pa., and 143 Liberty St., N. Y -1(V* I'n^n^nV o ?I?o^ *  

LIBRARY BUREAU.— (V. 102, p. 606 ) p. 1012, 1473.)
LIGGETT & MYERS CO.—ORGANIZATION , .

Jersey Nov. 24 1911 and under order of u s ri'renif^COr n ^ cw
1911 took over under plan of disintegration of Amert1ê nCmUi 1  dat0d Nov- 16 
p. 1122-24). certain of Its plug, smoking, c iga m tfin d  , ^ ^ 0,00 C? ’ (V ’ 93• V. 93. p. 1537: V. 94. p. 282; V. 100. n rq«  eUe and llu lc cigar factories.

STOCK.—Tho stockholders on April 1 5  i'qia , ,
$7,376,100 in prof, stock, to be Issued as required Int£nalZied an ,ncreaso of $22,759,900.__V. 98. p. 837, 916. rc9Uircd. increasing amountout to

DIVIDENDS.— Div. on pref.'stock, onnr A
Jan. 1916. Incl. On com.. 3% , paid Dec. 2 1912 m ' l f  l A|!,r’ .>|912 to, 
April 4% oxtra. making 10% from earnings o f 1912-J u n e ’ 33“f«and 
3%; 1914, 12% (3% Q.-M.); and in April. 4% eltra^ fdrrfPS>and P 60’ • 
3ept. and Dec., 3% , and in April, 4 % extra; 1916. M ar.°L 3 ^ a.r‘ ’ Juno’

A
3 , . .
Sept, cm  uvk . . ,  a /o, mm m Aym, -tyo extra; 4916, Mar. 1  Yw 

BONDS.—The rights of the 7s are prior to those of the .
shall bo placed on tho property without providing for tho ’h n m t.T ' 8? 80 claims. See V. 94, p. 282. K or cn° bonds as prior

REPORT.—Report for cal. yoar 1914, in V. 10 0  n son ____ . . ,
net income, $7,231,161: premium on 7% bonds canceled $2 «) 0 2 ?^<mtt°nn 
bonds. $1,810,966; pref. divs. (7% ). $1,076,866; com Z s .424; bal., sur., $874,884. a* uu f» ) , $3 ,4 3 9 ,-

OFFICERS — Pres., C. C. Dula; V.-P. and Treas., T T Andersen 
D1 Lewlsi B- B- McDonald, C. W. Toms and ir. A Walker- Ree * E. II. Thurston. 6 ffico, 4241 Folsom Ave., St. Louis; branch 9 1 oF‘ &  

Avo., N. Y .— (V. 98. p. 837, 843, 916, 1248; V. 100, p. 898 ) '  212 1 lfth 
LIMA LOCOMOTIVE CO.— (V. 1 0 2 , p. 441.)

BISCUIT CO.— ORGANIZATION.—IncorD in N v  
°P erates *arge factories In Boston, Chicago, S t ^ ’ouis 

Omaha and Dallas. New Long Island Offv 
factory in full operation since about Sept. 1914. V. 96 p 65. 356: V os* 
D* a ^ ^ r r A,s^  manufactures candy. V. 94. p. 1320. v ’ 98>

M?)yi8vils ^ r or5*^ vra9iePxw g to
tlons caus«lPbyf the1 w a r . I O O ^jl 646? 905?’ ° W,ng *° u,13Ottl0d condL

BKPOBT-— Report for cal. year 1914, in V. 100. p. 899 showed not 
surf tRi 15<mV501iirioSt PTrer' dlvs”  3350,000; 2d pref. divs., $140,000: baU 
City, M o .- (V .  10^ p. 646*. S g T o b ^ r 3"  J ' Wll6S' ° mC°- Kansas
An^n uiDi ^ i TA Y L?oR*— ORGANIZATION.— ]incorporated in New York 19 1904. V. 99, p. 1914. In June 1910 the United Dry Goods Com- 
Ptinios acquired control, owning S2,420.700 common and 1̂ 4 ^̂  nnn ori 
prof, stock. V. 91. p. 42; V. 92. p. 193; V 98, p 159 390 On Jan 
tho wholesale department was sold. V. 101, p. 1717, 1889.
nnnT 9 iGK; T 0 o.I?m °n stock, $3,000,000; 1 st prof., 6 % 1 st cum $ 2 5 0 0 - 
^sued sT sol'l00ng' fn rw 00l'oiA^°?H Pr.ef”  8% CUm”  auth”  32.006?006; 
Divideml recordin’ is s u e ^ b n e  26 1915 Wer° suspended’ V* " •  p ’ 472. 
000^^", 5 ^  Bold notes ($6 ,0 00 ,0 0 0  auth., o f which about $5 000  -

® nd& d^  J“ ,Iy l and du0 Ja? . 1 1915.' ha ve& b e e f  ex te n d i to ‘ may, with the consent of the noteholders* committee
« a^ A V ‘ McGarrah. Stephen Baker and Howard C. Smith' be further extended to Jan. 1 1917. V. 99, p. 1836: V. 100 n 2089 omlln* 

Gross sales for 1914 amounted to about $hl .000.000. 
kin-Tv^a03aPh II-i ^ineryiV.-Ps., Samuel W. Reyburn and John L. WI1- 
aml T  ’ Srey^ F n: Sec”  Brent M - Tanner. Office. 38th St.
1717? 1^89  ̂ V .^ 0 2 f  ̂ (7 l')99' P ' 1914: V' 10°* P- 1923, 2089: V ’ 101’ p *
scv * Nnv*9 H* V<nY ^ ‘^ °  R N 1  ̂ AT 1  °  ̂ •— Incorporated In New Jer-im i *911 and. under order of U. S. Circuit Court dated Nov 10
(V1  93* nkn 2 2 n nn,°pdlsIiDte?ratl?i1 01 American Tobacco Co? 
factories?’ V 9 3 , 4p. 1M7;'V 94? pP % ', T 2 f t . Clgarette and 1Ittle
„ ’IT9,915‘ stocli. $461,600 Is issuable in exchange for the $403,900pref. 8took of the former P. Lorillard Co. at the rate of $ 1 1 4  2 5  ner sinn
J a r t o l f i 10!0̂ 0̂ - !  Vn 94’ P’ 70* 12« ’ , D iy’ on preVVApril ^IQ lVto Jan. 1916, 1?4% Q.-J. On common, July 1 1912 to Jan. 1916 2t4% 
quar., and in Jan. 1913 2H % . in April 1914:5% and in April 1915. 3% ext.

rlf ? ts of the 7s are Prior to those of the 5s. No mortgage 
ofalms? See V. 94,tp.e2^3°Pert5r w,thout Providing for the bonds as prior

" * > ■  !791-532:
^O F FIO E R S.-P res., T. J. Maloney: Seo. and Treas , W B Rhett 
Office. Jersey City, N. J.— (V. 98, p. 832. 842; V. 100, p. 895, 905.) ”

LOS ANGELES UNION TERMINAL CO.— (V. 102. p. 613.)
LOUISVILLE OAS & ELECTRIC CO.—ORGANIZATION__Trw-nr

electrled rinrtf fi Y-6b‘ 9 7  kY13’ o Perat03 and controls all of the g a s 'electric light (Including suburbs), power and steam-heat properties in the
Gm  & E r nCoa,,nfXK-°vPt ’40°  ° f 9?° 510,324.300 common s f f i  o f Louis! ppfo r t "  r < ° ' S' Ky’ A s?  o^ns the entire stock and bonds of Kentucky i i pe t  Incorporated July 1 1913, with $2,000,000 stock which In
Mar0b 1914 placed in operation pipe line transmitting natural gas from tho 
™  Vrt̂ iiKy’r?taJ° one. 9 * Louisville, about 20 0  miles, capacity i 2 ,0 0 0  000 
Mi‘ssi!»hmiy^ ^  & Elec’ Co’ ln conjunction with
& Co v ?  97. p . 5T1*79? M 6 ? 150?. m‘"na« ement of H- M - Byllesby

8iT 9 ° , A4tb• * $8,000,000 common and $15,000,000 6% cum. pref. 
i % at 115). onts andlng. common $6.449.200; pref. $10,903,900. Par $100.
Tn ioi(P a .1 7’ i°noEref-: k ^ ^ o u a r .. paid Dec. 1913 to Dec. 1914In 191o, April 30, July 30 and Oct. 30, 1% each; Dec., 134%* total 3 U 7 . ’ 
leaving total accumulated dividends, 2H % . V. 101, p. 2148: V. 100, p!

..B O N D S.— Firet and Ref. M. 5-year 6s of Louis. G. & E. Co. o f  Kv area 
i t o h t e  ? n\a the properties owned (subject only to $3,119,000 Louisville
^ f t ^ o f 5ss non i f V ?  Pw L‘ne pr? p.ent̂ ^ hrough the deposit with the trustee of $3 ,000,000 1st M. bonds and $2,000,000 stock of the Pipe Line 
2?.- r ?k,M10 remaining bonds, $3,121,000 are reserved to retire tho Louis-
for 7 5 i<yghotfIthn e n f  52 ,’090  lni reSanry). and $3,379,000 are issuable is!> f* . ° ‘ ..t *10  cost of extensions and additions, provided net earnings are 
tlmso 'a i^ llff fY?nU«  nH°r0St chargo, including the underlying bonds and those applied for. Bonds are redeemable at 101 and interest since Julv 1 
,1 9 1 4  ,on any interest'day. Harris T rust* Savings Bank. Chicago trustee 
To*1)1 auth. issue, $15,000,000. V. 97. p. 54; V. 99, p. 541-V 102 n
Co1 (oM ^ W K tort^ F f n? tfS.(|2-000.°00 auth. issuo) of LouisvilleG.’ *  e !„ 7°; 4vy.), dated Oct. 1 1914, are redeemable on 60 days’ notice at ini
and Interest to April 1 1917 and thereafter at 100 V i. Of the notes $750 000 
remainder m°av vS FetIr0. the. Goating debt and provide for additions. The fn*^a n? cri lnay be ,ssucd only when net earnings after deducting tho annual ‘ "terost charges on the outstanding 1st & Ref. M . and underlying bonds 
shall be at least three times tho annual interest chargo on all notes outstand
ing and proposed to be issued. V. 99. p. 1455; V. 100 p i 4 4 1 1 8 3 5  d

STORES CORP.—ORGANIZATION.—Incorporated iniVlav lJltj in Dei., successor of J. G. McCrory Co. Owns and on(»r*ifrtq a. 
chain of 115 o and 10-ccnt stores in tho Eastern and Southorn States.
7 o f  ?9P,u;77Auth rand ,outst,andln^. $5,000,000 common and $1,250 000 7% cumulative preferred stock. Par $100. Surplus of $250 000 must hn 
maintained prior to payments of common divs., none to exceed 4 % until 
surplus is $500,000. Preferred has preference as to divs and assets at nn1 
big flOand divs™ V ° 1 00 Ja? ’ 1 lOlFa^priconot o.xcVJd'-
qugar!t°o and incl'. J a m T 'l^ iG 5  Dlv,donds Pa'd on prof, stock. ! *  %
nrri:FPCOmpanyItself in ,Fub; 1 9 1 6  ba<l no bonded debt, but 16 of tho pieces 
W i Mi am 0£SHp!fd bY the company wore in 1915 transforr!xl towiinain J. rallon, who executed thereon an Issuo of S700 000 1st AT C\o/ 
sorial dated Juno 1 1915 and due yearly on July 1  1917 to 1930 the
properties being then leased back to tho company for 20 years. V.101,p.l35. 
S a le s  a n d  N e t  P ro fits , E x cep t In terest  on  D ebt R etired  by F in a n c in g  in  1915 
tvt .  . 1911. 1912. 1913. 1914 1Q15No. of storos... 69 92 105 m  1 J1 5 i i 5

S5i?!4 &

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDUSTRIAL STOCKS AND BONDS [Vol. 102.168
M I S C E L L A N E O U S  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c  , s e e  n o t e s  o n  f i r s t  p a g e ]

M.ickav Companies (The)— Common shares 550,000.000 auth
Prel (p & 8) 4%  cum $50,000,000 auth red 1 0 6 ^ ...........

M anhattan  S h irt Co— Common stock $5,000,000---------

Pref cum»to bo retired at 100 and divs Dec 1916 to Junol917
Massachusetts Gas Companies— Common stock--------------- -

Preferred (p &  d) 4%  cum $2o,0 0 0 ,0 0 0 ----------- ---  - . .O B
Sinking fund gold bonds redeemable at 105-------- Oli.zo &r
Debentures gold red 1 05 .--------------

Maxwell M otor C o, Inc— Common stock $13 000.000...........
1st pref (p & d) 7% cum red lOo, $ 1 4 ,0 5 0 ,0 0 0 - - - - - - - - - - -
Second preferred (p &  d) 6%  non-cum ulatlve.$l 1.000.000-

May Department Stores Co— Common stock $15,000.000------
Pref (p & d) 7%  cum redeem 125 (text) $8,250,000------------
M ay Bldg 1st M  leasehold serial M  gold red text--------------

M ercantile  S tores C orp ora tion —  x „
Coilat notes, 24 series, int prior to mat only If earned. Ba,

D a te
B o n d s

1907

1909
1911

1913
1914

P a r
V a l u e

$100
100
100
100
50

1,000
None

100

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

$41,380,400
50.000. 000 

5.000,000
2.500.000

23.000. 000
1.368.000 

60,000 shres

5 in 1915 
4

See text
7 in 1915
8 in 1915

6
See text 
See toxt 
5 in 1915 
4 In 1915 

4 K g 
4 K  g

Q— J 
Q— J 

Seo text 
Q— J 
Q— ■JA & O

Apr 3 ’ 16 I K  
Apr 3 ’ 16 1% 
M ar 1 '16 H %  
Jan 3'16 1K %  
Jan 151916 2% 
To Oct 1 1921

25.000. 000
25.000. 000 

5,216,000 
4,000,000

12,778,058
12,996,900

Q— F 
J & D 
J & J 
J & D

Feb 1 ’ 16 1 H % 
D ec 1 '15 2%  
Jan 1 1929 
Deo 1 1931

Soe text See toxt Apr 1 ’ 16 1 K %

15,000,000
7.507.500
1.940.000

See text 
7 In 1915 

6 8

Q— M 
Q— J 

M  & S

Mar 1 ’ 16 
Jan 1 ’ 16,1 K %  
Mar 1 ’ 16-’33

32,972,695 5 Dec 1 1917

utoeo  ir ih/m/ *
D i v i d e n d s  a r e  P a y a b l e

N Y , Canada and London 
do do

Plttsb. Colonial Trust O*
Now York 
New York
Old Colony Tr Co. Boston 

do do
Boston, Mass 
Old Colony Tr Co. Boat 

do do
Checks mailed
Checks mailed 

do
Cleveland and Chicago 

Now York

O F F IC E R S __Pres., J . G . M cCrory; V .-P ., J. II. M cCullough; V .-P .*
& Treas P D . Jolly; Sec., P . A . Prior. N . Y . offlco, 621 Broadway. 
McwriU, Lynch & C o ., N . Y . ,  aro Interested.— (V . 101, p . 1275, 1977,
V . 102. p . 157.) ,

M ACKAY COMPANIES (T H E ).— O R G A N IZA T IO N .— A voluntary
association formed under trust deed o f Dec. 19 1903 and managed by  nine 
tnistofs electod annually. Present trustees are: Clarence II. M ackay.
W . T b f f “ w ; ; d ,  Edward O. Platt M . W . Blackmar George
Olapperton (Now York). Sir Edmund B. Osier (T oronto). II. V . Meredith 
(Montreal) and Sir Thomas Skinner, London, Eng. 9 vTn * lvSH.nL
000 stock o f Commercial Cable Co. and the entire capital o f tho P°jda l P®1®! 
graph System; also capital stock In other cable, telegraph and telephone 
eomnanlos In United States, Canada and Europe. See V. 84, p . 448,
V X  407: V. 8 6 . p. 476; V . 89. p . 848. Rights o f stock. V . 84. p . 870.

D IV ID E N D S .—  f 1905. 1906. 1907 to 1910. 1910 to Apr. 1916
On com m on............- - - % ]  2r, . , L . .  v 4 7ns- 5  ye&r y& R E P O R T .— Year ending Feb. 1 1915, V . 102, p . 7Uo.
C a le n d a r  I n c o m e  f r o m  P r e f .D i v s .  C o m .D i v s .  O p . E x p .  B a la n c e ,

y . /fr . I n v e s tm e n t s  (4%)• (5 % ). R e n ts ,  <xc» S u r p lu s •
1915 .  $4,274,941 $2,000,000 $2,069,020 $55,741 $150,180
1 9 U ..........  - 4,246,014 2,000,000 2,069,020 60,584 116,410

(The p’ ollcy o f the M ackay Companies is to obtain.from the^subordinate 
companies only onough money to meet tho divs. o f tho M ackay Company 
shares, all surplus oarnlngs being loft In tho treasuries o f  the subordinate 
companies for extensions and tho development o f t^ ° .l)'.1:^ne3S, -a,?£  v ^ in o ' 
crease o f  resorves.) Office, 112 State S t., Boston. '(V . 99, p . 1134, V . 100, 
p 637 708 )

M A G N o llA  PETROLEUM CO.— (V . 1 0 1 . p . 51, 1631; V . 10 2 , p . 157.) 
M ANH ATTAN  SH IR T  CO.— ORGANIZATION.— Incorporated in 

New York June 15 1912 as successor of New Jersey company of same name. 
Manufactures men’s shirts, collars, underwear,shirtings,&c. Application 
to  list showing properties owned, rights of stock, &c., V. 100. p . 405.STO C K .— Pref. Is redeemable (also In liquidation) as a whole or In part 
at 120 and accrued dividend. Cumulative yoarlyslnk ln gfun d, $90,000. 
to purchase or call pref. stock. For further rights, see V . 100. p . 405. 
Divs. on pref., 1 K %  quar. Oct. 1 1912 to Jan. 1 1916 Incl. On com ., K  
o f 1% , paid Juno 1, Sept. 1 and Dec. 1 191o and ie i

R E T O R T .— Roport for year ending N ov. 30 1 9 1 5 Xv,.?'®2 ’ p ’ showed total not Income, $484,033; pref. divs. (7 % ), $181,125; com . divs. 
(1 M % ). $75,000; b a l.. sur., $227,908; pref. stock resorvo. $.150,000.
' 1 Pres., Lewis Levi: Treas., Jacob Samuels: Sec.. Louis B . T im . Office. 
M adison Ave. & 29th St., New Y ork .— (V . 101, p. 532. V. 102, p . 151.)

(THF) MANUFACTURERS LIGHT & HEAT CO . PITTSBURGH.—  
O R GAN IZATION .— Incorporated In Pa. on Nov. 28 1899; re-lncorporated 
April 21 1903. Leased D ec. 31 1915 306.605 acres or gas and oil lands of 
which 106 8 2 1  were operated and 199,784 unoperated. V. 88, p . 503, V . 90.
P .1 4 2 8 ;v f9 2 .p .  524; V . 91. p .1633 ; V . 91. p .2 1 7 .
P D IV S. ( ’04. ’05. 1906. 1907 to 1910. 1911. 12. 13. 14, 15. 1910,_
Per cent l 6 6 6 None. K (D ec.) 3 6 K  7Ji 8 2, ,. ,

FIN AN C ES.— In 1911 entire floating debt was funded and In 1912 
S lfeoo .ooo ; In 1913 $2,171,000. and in 1914-15 $6 7 1.000 bonds were bought 
In. In 1913 sold $1,500,000 stock. v - 96. p . 793, 949.

R E P O R T .— For calondar year 1915, in V . 102, p . 708, showed:
C a l .  G r o s s  G r o s s  B o n d ,& c . ,  D e p r e -  D i v i d e n d s  B a la n c e ,
Y e a r —  E a r n i n g s .  I n c o m e .  I n t e r e s t .  d a l i o n , & c .  (8 % ). ^ u r 'a ? a , Q eI z
1915---$6,463.113 $2,816,771 $93,111 3721,675 S I.§40.000 sur $161,985 
1914 6,471,675 2,558,(U3 121,453 670,154 1,840,000 def. 72.634

OFFICERS.— Pres., John E. GUI. Franklin, Pa.; bee. and Asst. Ireas 
H E Selberf Treas., G. W . Ratcllffe, Pittsburgh: V .-P ., L . A . Meyran. 
Plltsburgh - ( V 1 0 ( ) ,  p 730. 1596; V . 101. p . 617, 1631; V . 102, p. 613. 708.) 

M ARCONI W IRELESS TE LEG . CO. OF AM.— (V . 102. p . 256.) 
M ARLIN ARA1S C O R P .— O R G A N IZA T IO N .— Incorporated in N . Y . 

on Dec. 8 1915 and purchased the assets o f tho Marlin lGro Arms C o. at 
New Haven, Conn. Manufactures machine guns, &c.
^  STOCK, all outstanding: Preferred, $3,500,000 7%  cumulative ($100'par 
value) to be retired in 3 Installments at 100 and accumulated divs. on Dee. 1 
1Q1R. vror i 1917 and Juno 1 1917; com m on, 60.000 shares, no par value. 
N o divs. aro to bo paid on this stock until tho preforrod is rotired. Gwynno
^ O F F IC E R S .— Pros.0. A . F. R o < ^ d L  V .-I^ra ., Edgar Pprk; Sec., Errol 
Korr; Treas., T . W . Farnum. N . Y . offlco, 15 Wall St.— (V. 101, p . 2118.)

M ARQU ETTE & BESSEMER D O CK  & N AVIG ATIO N  CO.— ORGA
N IZA T IO N .— Incorp. in Now Jersey Feb. 1903. Owns car ferries and a 
steel coal-carrying collier; also dock property at Connoaut, Ohio, and 1 ort 
Dover, Ont., and certain rights at Port Stanley and Port Rond Eau, Ont.

Stock, $500,000, equally owned by Bessemer & Lake Erie and Pore Mar- 
auette R R ., which operate property under contract for preferential Inter
change or busirfoss for 99 yearn and guarantee bonds and debentures.
nrin and int. V. 77. p . 1228; V. 82. p. 161; V. 100, p. 18.35. ___
P O U TSTAN D IN G  BONDS, ALL JO IN T L Y  G U A R A N T E E D — $540,000 
1st M 20-year gold 4 K s , par $1,000 (c*), sinking fund, callable at 105, 
$470,000 duo April 1 1933 and $70,000 Oct. 1 1935. Also Sqf° ’°j$,w^ork~ bentures due 1935. All int. A. & O. Office, 55 Liberty St.. NewYork. 
— (V. 8 8 . p. 161: V. 100. p . 1835.)

M ARTINSBURCi POW ER CO.— (V . 102, p . 441.) 
m i c c  a CH IISFTTS  GAS COM PANIES.— O R G A N IZA T IO N .— A vol

untary association formed in Oct. 1902, per plan in V .7 4 , p. 1311. Boston 
Consol. Gas Cos. oporate gas generating plants at Everott, Commercial 
Point, Calf Pasture, Allston, &c. Gas is sold and distributed for con
sumption in Boston and suburbs. Amount sold in fiscal year 1914-15. 
6 518,865,000 cubic feet. The Massachusetts Gas Companies own 
$ i5 .li2 ,6 0 0  o f the $15,124,600 capital stock o f tho Consolidated- Co. 
(no bonds issued): also the $17,500,000 capital stock o f the Now Eng
land Gas & Coke Co. and 23.000 shares East Boston Gas Co. In June 1906 
the Citizens’ Gas Light Co. o f Quincy, M ass.. was acquired and In M ay 1908 
control o f  the Federal Coal & Coke C o. o f Fairmont, W . Va. (now held by 
tho subsidiary Now England Coal & Coke C o .). Also see Annual 
Report.** V . 82, p. 1443; V . 8 6 , p . 13 4 7 ; V. 91, p. 521, 1023, V. 8 8 , p. 1133, 
„  "~ " l ; V. 07. n. 1356. Sliding-scale gas law to continue till July

BONDS.— The $6,000,000 4 Ms of 1909 have a sinking fund of $120.00* 
per annum tor first 5 years and $180,000 thereafter. No mortgage or pledge 
of assets oan be made without equally securing thei bonds, V. 88 , p . 
104.161. In 1911 sold $4,000,000 4 K %  deb. V .93, p. 1671: V .94. p. 283.

R E P O R T  — Report for year ending June 30 1915. with bal. sheet (als# 
earns, and bal. sheets o f constituent cos .), was In V. 1 0 1 .P. 1268 showing 
divs. and Interest received. $2,834,734; divs. on P/of- stlc. (4 % ) , Sl.OOO.- 
OOO; Int. & exp.. $551,779; dlv. on common stk. (5 % ). $ 1 ,250 ,000 , bal., 
sur., $32,955; total undivided earns, o f  all constituent cos ., sur., $1J5 .o08. 
Latest monthly earnings, V . 102, p. 441.

O FFIC E RS.— Pres., O. M inot W eld; Treas., E . M . Richards; Sec.. 
Edward Page. O ffice. M inot B ldg .. Boston. Old Colony Trust C o ., 
transfer agent and registrar.

T1 RUST EES.— Charles Francis Adams 2d, Walter Cabot Baylles, Samuel 
Carr. Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, James L. Richards, Christopher Minot W eld, 
Robert WInsor.— (V . 101, p . 51, 135. 374, 452,1268; V. 102, p. 441.)
^MAXWELL M OTOR C O ., INC.— O R G A N IZA T IO N .— Incorp. in 

Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95. p. 1044, 
1335. 1626) o f U. S. M otor C o. V . 90, p. 1177. 1494, 1618. 1682; state
ment Sept. 1910. V . 9 1 .p . 868 ; V .9 7 .P . 1111. Output capacity was in Feb. 
1916 being Increased to over 8,000 automobiles per month V . 95, p . 1335, 
V. 96, p. 1559. Real estate mortgages June 30 1915, $ lo ,709 . See appli
cation to list, V . 100, p . 52.

•376 'OK .— First pref. Is entltlod to 7%  cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin
ning in 1915 equal to 1 % o f tho first pref., payable out o f the net profit*
bC()n01?ecM J  &1 (H5̂ for^ the Spur peso ^ d isch arg in g  tho 1 4 * %  o f  accumu
lated dividends to Oct. 1 1915 (aggregating * 1,749,805) on the 1st prof, 
shares tho directors doclared a dividend for said amount, and Issuod Doc. 31 
dividond warrants therefor to 1st prof, shareholders o f rocord Dec. 29. 
Those warrants will bo nayablo In cash at such time or times m  the directors 
shall determine, and wifi bo convertible from Jan. 3 to Juno 30 1916 at option 
o f holders into 1 st prof, stock to such oxtont, pro rata, as the stock appro- 
nriated for said purposo shall not bo subscribed by shareholders o f all throo 

i  b d o w s ta ^ d . V. 101. P - 1275. 1631. 2075. As o f Fob. 11 1916 
there wero still outstanding $1,046,477 pref. dlv. warrants. On April 1
19 As a^nart'of the plaii, tho holders o f stock trust certificates votod N ov. 10 
1915 to increase tho authorized 1st prof, stock from $13,000,000 to $14,
050 000 the voting trust certificates representing $1,029,137 thereof, with 
a further $720,668 o f such certificates now in tho troasury, wero offorod to 
all shareholders o f rocord N ov. 15 at par In amounts equal to 5%  or their 
rospectlvo holdings, payable 25%  D oc. 13 1915 and 75%  Jan. 3 1916.
V All*three classes o f stock are vested In Charlos II. Sabin, Harry Bronner 
and James O. Brady, as voting trustees, for 5  years to Jan. 2 1918, subject 
to the termination o f the trust at any time. V. 10 0 , p . 62.

D IV ID E N D S.— Dividends on 1st nref.. I K  % nuar.. a n d J i  %  on a c
count o f  accumulations, paid July 1 and Oct. 1 1915. In Dec. 1915 the 
14 H % accumulated dividends wero paid in warrants seo above. In 1916, 
Jan., l J i% .  V . 101, P- 532.

R E P O R T .— Report for year ending July 31 1915, at length In Y . 101, D. 
1011 1025, showed net oarnlngs, $2,337,950; othor Income, $222,090;
depreciation on buildings, machinery, & c., $256,726; 1st pref. dlv. (2 H % )»  
$306 988; bal., sur., $1,996,326. Consol, net incomo 3 mos. to Oct. 31 
1915,’ about S I,496,809. V. 101. p . 2148.

O FFIC E RS.— Pros., W alter E . Flanders, Dotrolt; V .-P . & Treas., Carll 
Tucker, Now York; Comptroller, W . M . Anthony, Detroit; Sec., L . W . 
Linaweaver. General office. Dotrolt, M ich .; N . Y . headquarters. 1808 
Broadway.— (V. 101, p . 617, 1011, 1025, 1275, 1555, 1631, 2075. 2148.)

MAY DEPARTMENT STORES CO.— O R GAN IZATION .— Incorporated 
In New York on Juno 4 1910 anil took over the Shoenberg Mercantile Co. of 
St. Louis (operating the “ Famous” ). May_shoo 1 5!1 Sloty " (?i, ^ - 5  1InG,rlv®I’ Colo., and May Co. of Cleveland, O. V. 90, p. 1617 On ie b . 25 1911 ac
quired entire stock ($1,000,000 each of common and pref.) of W m. Barr 
Dry Goods Co. of St. Louis. V . 92. p. 876. In June 1912 purchased the en
tire stock o f Boggs & Buhl, Pittsburgh, P a ., but in Doc. 1915 sold same to 
pa£ o ff entire floating debt. V . 100. p . 2075. In July 1912 purchased de
partment storo business o f M . O ’NoIll & C o. o f  Akron. O.— seo bolow.
V 94 D. 1569; V. 95, p . 484.

Owns stock of M ay Building C o. (Cleveland) and leases property for 30 
years rental providing for interest and principal o f $2 ,000,000 6 % serial 
bonds maturing $60,000 yoarly In 1915 and 1910, then $80,000 yearly to 
1922 $90,000 In 1923 and 1924, $100,000 in 1925 to 1927. $120,000 In 1928

j  innn t n o  BAD I r* 10*10 arwl 1 0‘i 1 m .l <000 000 In 1 Q^9 Anil 1 (M.'L

V . 89. p. 1221;j . l ^ k . ,  . 97.*p“.’ l356.”  sildW scale gas law to continue tin July 1 
ioifT ' See V 101 d . 1268: V. 82, p. 1270. Boston Consol. Gas Co. July 1 
1907 reduced prico’of gas to 80 cents. V . 84, p .1555 . In 1911 the subsidiary 
New Eng. Coal & Coko Co. purchased 60%  of tho stock of the J. B. Coal 
Co owning 3,500 acres in West Virginia, and In Nov. 1914 Increased Its 
auth. stock from $500,000 to $1,500,000. V. 93,, p. 232; V. 99, p. 1455. 

DIVIDENDS.— \’06. 1907 to 1910. 11 & 12. 1913. 1914. 1915. 1910.
On common___ % 2 3 yearly. 4 yearly. 4 * .  6  5  l K . - . - . -

$1,260,000 set aside for 5%  com . divs. Aug. 1916 to May 1910.

STOCK.— As to stock provisions, soe V. 94, p. 1569, 1768; V . 95,^p. 484. 
First quar. dlv. on common, 1% , paid D ec. 1 1911; 1912. 4)4 % : 1913 and 
1914, 57o ( I K % Q .-M .); 1915, March, I K % ; Juno. Sopt. and D oc., K % ; 
1916. M ar., J i % -  V . 100, p. 1441.

R E P O R T .— For year ending Jan. 31 1915. In V . 100. p. 1262, showed: 
Total net profits. $1,925,103; bal. for divs. (afterdoproc., & c.). $1,405,330; 
pref. divs. (7 % ). $544,320; com . d lv . (5 % ). $760,000: prom, on prof, stock 
retired. $34,463; bal., sur., $76,553.

Pres., David M ay. N . Y . office, 15 Broad St.— (V. 101. p. 2075.)
MERCANTILE STORES C O R P O R A T IO N . NEW Y O R K  C IT Y .—  

O R G A N IZA T IO N .— Incorporated at Albany. N . Y ., Dec. 23 1914. In 
accordance with the plan o f Sept. 25 1914 for the reorganization o f the dry 
goods house o f II. B . Claflin C o. (V . 99. p. 971. 967, 1302. 1454). 
supervise the 23 rotail stores named bolow,owning their ontlro share capital 
acquired with the other assets at recelvor s salo Jan. 14 1915 (V . 100. P -32). 
Also holds, with other assets (a )  the $6,000,000 stock o f the new H. B. 
Claflin Corporation, the new wholesale concern; (ft) Entire capital stock of 
McCreery & C o.. Pittsburgh; Wilkos-Barro %  Gooch »nd M ac- 
Cullum & Cloutier Mercantile C o ., Anaconda, M ont, (c) $400,000 com 
mon stock of Jamos 11. Dunham & C o. (issuod stock is $1,050,000 com ., 
$1,000,000 1st prof, and $500,000 2d prof.)

C APITA L STOCK— T R U STE ES.— The ontlro stock (1,000 shares, no 
narl la held by the following trustoos for bonefit o f  holders o f new collateral 
notes? James S .Alexander .P res .N a t . Bank o f Com raorce, N Y 3  Ernest A . 
Hamlll. Pres. Corn Exchango N at. Bank, Chicago; John W . T . Nichols.
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M I S C E L L A N E O U S  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Mergenthaler Linotype— Stock authorized $15,000,000 
Mexican Petroleum Co— Common stock. $48,000,000

Pret (p & d) 8 % non-cum $ 1 2 ,000,000 ....................... "
1 st lien and ref convm tgo gold sink fdred 105____Qxc*&r*

M exican T elegraph  Co— Stock authorized $5,000,000
M ich S ta te  T elep— Common stock______ __

Prof 6 % cu (p & d) $4,000,000 red any Fob 1....... ...............c*
Michigan Telephone first mortgage g o ld .. .  ~Izc *
Michigan State Telephone 1st mtge $10,000,000 g ORx
Detroit Rivor Telephone Co 1st M __________  '

M iddle W est U tilities C o— Pref stock, 6 % ___I I ” ............."
Collateral notes $3,500,000 gold red par___ 1 c  ic+
Collateral bonds gold red text................  ‘  jc’xc*

D a l e
B o n d s

1911

1897
1904
1910
1913
1915

P a r
V a lu e

$100 
100 
100 

$ & £ 
100 
100 
100 

1,000 
500 &c

100  
Text 

10 0  &c

A m o u n t
O u ts ta n d in g

$12,800,000
37,689,000
12,000.000
3,654.200
3,589,400
6,000,000
4,000,000

285,000
9.715.000 

52,000
9,971.800 
See text
6.500.000

R a te
%

lOln 1915 
See text 

8
6 g 
10

6 In 1915
5 e

6 S
6 In 1915 

6 g 
6 g

W h e n
P a y a b l e

Q— M 
Q— M 
Quar.

A & O 
Q— J

Q— M30 
I & J 
F & A 
M & S 
Q— M 

J & D 
J & J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

M ar 31’ 162)4%  
Aug 30 ’ 13 1M 
Oct 20 ’ 13 2%  
Oct 1 1921 
Jan 1 7 ’ 16,2)4%  
Sept 1914 i y 2 
Dec 31 '15, 1  
July 1 1917 
Feb 1 1924 
Sept 1 1930 
M ar 1 T 6 , 1)4 
June 1 1916 
Jan 1 1925

o f M inot, Hooper & C o., N . Y .; Philip Stockton. Pres. Old Colony Trust 
C o ., Boston, and Henry W . Howe, o f Lawronce & C o ., Boston and N . Y . 
Whenover the collateral notes and other obligations or the Mercantile Stores 
Corporation shall be paid in full, this stock is to bo turned over to the 
SfsTvc 99, p’. 967. 9 7 P ' (o f N * J ’ ) • wh,ch w111 continue in existence. See

. . ° P V £A/PIpRAiK NC1?'fi8, — Under the H . B . Olaflln C o. plan o f  1914 the holders o f  substantially all o f  the indebtedness then existing assented to 
adjustment, the debts o f  the H . B. Claflln C o. and its endorsements for the 

m  a-s reduced to about $38,700,000. being exchanged for
15% cash and 85 A in the 3-yoar collateral trust notes below described.
, .  U iU cc- 1915, whilo current earnings were favorablo, it was thought ad- 
v sable to dofer tho quostlon o f interest payinonts on the collateral notes 
till ond o f season, Jan. 31 or possibly till July31, when first full yoar under 
now management will ond. V. 101, p. 1889.

D e s c r i p t i o n  o f  P r o p o s e d  $33,000,000 M e r c a n t i l e  S to r e s  C o r p o r a t i o n  N o t e s .  
— Throe-year collateral trust notes in registered form, dated D ec. 1 1914 to 
"boar interest at not exceeding 5%  per annum, interest payable however 
prior to m aturity, only out o f  incom o,”  such notes to bo issued In 24 separate 
series (V . 99. p . 972), Series N o. 1 for about $8,000,000. delivered to the 
general creditors o f  the H . B . Claflln C o., and each o f  the other 23 series 
delivered to the holders o f  endorsed notes o f  tho 23 companies Series 2  for 
85%  o f U. Batterman C o. notes. Sorios 3 for 85%  o f  J . Bacon & Sonsnotes 
and so on. Upon consent in writing o f a majority In number and amount 
o f  the collateral notes o f  all o f tho sories thon outstanding, the trustoesm ay 
extond the time o f maturity o f all series not to exceed two years In case 
for one year 5%  interest on any particular series o f  notes remains unnald 
the trustees, upon the written request o f  holders o f  7 5 % In num borand 
amount o f  the outstanding notes o f  such sorios must sell the stock doDosited 
to securo that series or sell the assets o f  tho com pany tho stock o f  which is 
so pledged; and distribute tho not proceeds pro rata among the holdors o f 
the notes o f  such sorios. The trustees may also at any time riim ns«i?r t h i  
capital stock o f any o f the retail cos. and similarly distribute theproceeds**

Following are tho approximate amounts o f  tho noto issues S n r ™ iM W  
o f the Mercantile Stores Corporation, also tho r e t a i l  s ^ a T f o r w  
Jan. 31 1914 and the total book value o f the assets on or about Jnmfgn 
(good-will oxcludod) o f  tho soveral companies whose capital stocks rsinnn  4 
000 o f  tho $6 ,000,000 stock o f tho now Claflln Corporation(seo V
$£? ^  tos°c™SerKH Vandin0 JSSS& *&?'•

h  " M S B  {Ii : R a t ^ 1annCC°8--BVookI(va„b0Ut)

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Tribune Building. N Y 
Los Angeles. Cal.
Los Angeles. Cal 
Guaranty Trust C o, N  Y 
Office, 66 B ’way, N  Y
Checks mailed 
Guaranty Trust Co, N Y 
HarrisForbes &Co. N Y &B 
Detroit Trust C o, Detroit
Chicago, III
New Y ork  and Chicago

IiuOUaiUQ II, D. 1111 V>L»_________^UOUU
804,950 H. Batterman C o., Brooklyn___

1,985,674 J. Bacon & Sons, Louisville..........
1,072,078 Bedford C o., Brooklyn............ _

564,747 Castnor-Knott Dry G . Co.,N ashv 
1,000,942 M . J. Connell C o., Butto 
1,206.850 Dofonder M fg . C o ., New Y o r k " '  
1,641,723 Fair Store C o ., Cincinnati
1,612,331 H ennery C o . / B u t t e r  ..............  j  g 8 ’2SSKOI Inmvi Stnpn Cn C l...------

841,692
518,514
446,890
740,697
402,686
542.056
426,965

521,545 Jones Store C o.. Kansas City 
586,240 Joslin Dry Goods C o., D e n ver"

1,270,804 Klino Bros., Altoona 
1,744,636 Lion Dry Goods C o ., Toledo
1,161,313 Lord & Gage, Reading_____
1,642,510 McAlpIn C o., Cincinnati.

414,160 M cD oug. & Southw i'kCo., Soattle 
1,095,573 Montgomery (Ala.) Fair
1,643,184 People’s Store C o ., Tacom a........
1,168.625 R oot Dry Goods C o ., Torre II 
1,053,714 Spring Dry Goods C o ., Gr. R a n "  
1,107.972 W att, Itettow & Olay, Norfolk .

22 1,092,907 T hos.O . W atkins, L td ., I lam . ,Ont
23 1,473,031 J. B . White &  C o ., Augusta
24 846,874 Whitehouse C o ., Spokane____ " “

1.720,129
713,362
129,390
840,906
439,466
530,709
914,137
451,058
512,104
604,718
432,806
216,425
576,794
412,189
190,957

$2,205,899 
1,237.600 

040,287 
1,063.059 

730,200 
M fg . C o. 
1,262,388 
4,554,400 
4.110,559 
1,394,574 

410,308 
1,175,483 

923,080 
1.317,163 
1,413,586 

848,358 
835,035 
763,839 
531,807 
544,480 

1,180,324 
704,151 
402,545

$32,972,695 Total (see V .99 ,p .967 .971), about $47,907,423 $28 249 125 
Security fo r  N ew  N otes— Collateral to Be D eposited  under Trust Aoreem ent

(1) Series 1 notos aro secured by one-sixth ($1,000*000) o f  Wio c o i t a l  
stock o f  the now II. B . Claflln Corporation (wholesale co  V Y v i o n  n J 77?1

(2) Each o f tho remaining 2 3 « r fe s  or notas a r o ^ u r o d 'b y  tho^tP re canU 
tal stock o f  the particular retail com pany w h i c h ! S i t e d t h H o t e S  ex
changed for tho now notes. Thus. Sories 2 are securod by tho entire canltal 
stock o f the H . Batterman C o .. Series 3 by entire cap .Ytk. or J. B a c o n & K .

S o u r c e  o f  I n c o m e  A p p l i c a b l e  to  I n t e r e s t  a n d  P r i n c i p a l  o f  N e w  N o t e s
(a) For Sories 1 .— Dividends upon $1,000,000 stock o f  ID B Claflln Corn
(b )  For Ser. 2 to 24.— Dividends upon stock plodgod to securo tho sorPeT*
(c) For Series 1 to 24 .— At one common rato for  all sorto , dependent unon 

incomo, the earnings o f (a) Mercantile Stores Corporation on Its uimledved 
investments and property, such as $5 J)00,000 capital stock o f H B PClaflin 
Corporation, and (b) other unpledged assets shown under ‘ ’Organization1 
abovo and all tho various equities in real estate and other assets zauon

(d) For Series 1 to 24.— Dividends upon tho capital stock o f  any or all o f
tho 23 retail companies after payment in full o f  the notes for which said 
stock is pledged. V. 99, p . 540. 676, 897. 9S7, 971 ”  121 f f  “  sald

D IR E C T O R S nominated by tho trustees: James S. Alexander Henrv D 
Cpopor, Gates W . McOarrah, Gerrish II. Milliken and Albert H . W ip in ’ 
all o f  N . Y . City; Murray Carloton o f St. Louis; and Alexander Now o f 
N . Y . C ity , Pros. N . Y . office, 220 5th A vo. Pres, o f  H B Claflln 
Oorp., H. P . Bonties; Sec.................... — (V. 101, p . 452, 18890

M EROENTH ALER LIN OTYPE CO.— Report for 1914-15 in V 101
P- 1803, showed, not. $1,467,015: divs (13% ). $1,663,981; bal d e f 
$196,982. Controls British L inotypo*M ach inery ,L td ..and  Mergenthaler 
v !  l o T p  58l1234br,k* V * 88, P- 667• 048> ®89’ D o c is l^  D ^  lO lD

D IV S.—  f 1895. ’96. ’97. ’98-’00. ’01. ’02-T3. T 4 . ’ 15. 1916
i s y ' y - i w  10  * » •  - - -

M EXICAN  L IO H T  & POW ER C O — (V. 100, p . 1262; ▼. 1 0 1 . p. 7 7 0 .)
MEXICAN PETROLEUM CO.. LIM.— ORGAN IZATION , &c.— Incorn- 

Holds 95% of outstanding stock of Mexico Petro- 
°um Go. of California and entire stock of Iluastcca Petroleum Co., Tam - 

snn n n n S eu 7 S£ 0, and Tuxpan Petroleum Co. Thus owns or controls 
esf ovvned In fee and the remainder under leases with an 

aggregate rental of less than $20,000 yearly. V. 91, p. 1450: V. 94. p. 355 
Petroleum Transport C o ., V . 96, p .208; V. 97. p. 526. 668 . V . lOO.p.1514!

, Hj Fob. 1916 the new Pan-American Petroleum & Transnortation Cn 
(which see) was expected shortly to  take possession. V . 102, p. 715. *

®TOOK.— On D ec. 31 1912 authorized an increase In the com m on stock 
from $38,000,000 to $48,000,000. V . 96, p . 1844: vT 95 , p . 1687.
V ° r7VInD ^N D S - D n  common 1%  1910 and 1911; 1912, 4 % ; 1913, 4 % ; 
v . J7, p . 1359, 1429. Last dividend on pref. 2%  was paid in Oct. 1913. 
S 12  \ °~y S ? r  convertible First Lien and Ref. 6s are limited to
f£232°onn^t«ri?nl̂ stani<lini? De,c; 31 1914. $1,191,000 series A , $1,125,200 
are co^ erM W ^ af S I,314.00(5series C . The bon d sof each series^ T O n vertlb le  at option o f holder into common stock between Oct. 1 1913 
“ A ”  and “ C”  «a7 3 Sr,or to date of redemption, if called.

^ & . Lr M v S ? ; « ? i n ' S S  h ^ d s W  « ! «
?vernnvr̂ i ei? .? .hf l by the consolidated cos .), and the balance for n^t 

1 M ths  c °Tfr acquisitions and capital expenditures. Each 
series has a sinking fund. V . 99, p . 1134; V . 94, p . 355; V . 96. p . 206.
o ll^ a le ?  ^ T 2°QtQ9°ar.Cal; ye^r 19J 4 at length in V. 1 0 1 , p . 446. showed $ 3 3 0 9?d-'haV ^ . ^ O ^ n o t . a f t o r  doprec’n , & c., $3,093,288; bond int.,

oG P ^ • Company organized In 1878 under laws of 
w  3 ,“  2 cablM from  Galveston, T ex., to Vera Cruz. M ex.. total 

es’n 1*ind l,D0’ Y,era Cruz to Mexico C ity , 267 miles. Also direct cable from Galveston, T ex ., to Goatzacoalcas Mex 82^ mil***
^2^* anc  ̂ 9 ? n t* *  ®°* Amer. O o.'s  Gulf cable system! 

arid nSfnn ( GW cable completed Aug. 1907 between New York

° w“  e '528 » f
1 Qpfir 'hoIth:^ ? iS 'ITIrIi 1886’ lnc1-’ 8%  yearly; from 1887 to Jan. 1916, both IncL. at rate of 10% per annum (2)4%  Q .-J.); also June 1 1906 
50% , and June 1 1909, 25% In stock. V. 82, p. 1104. 1384: V. 88 , p. 1134!

ReP°rt for year ending Dec. 31 1914. in V. 100. p. 1913. 
C a le n d a r  Totol N e t  M e x i c a n  D i v i d e n d s  B a l a n c e .

,  "T, . , , I n c o m e .  G o v e r n m e n t  P a i d .  S u r n l u s .
1915 (estimated)--------$985,696 $894,950 $47,000 $358,940 $489 010
1914 (actual)--------  1.265.537 961.786 68.886 358 940 533!960

J. A . Scrymsor, Pres., 66 Broadway, N . Y .— (V . 102. p . 441, 526.)
MICHIGAN  ̂STATE TELEPHONE CO.— O R G A N IZA T IO N  Incorporated In Michigan In 1904 (V . 75, p. 33, 1034). In 1910 Am Telen *  

T'n, a^.'5 '°iofoUlred *3 ’ 43 ^ 29° of the $3,500,000 co m .stock. V .91. p. 218. In Aug. 1912 was authorized to purchase Home Telephone Co. at Detroit 
and 4 subsidiary cos. V. 95. p. 484, 622; V . 96. p . 949; V. 97 p 179 369

o S S t s ^ f -  r - s t  D w o 'u ‘

iof7ON v .8i s T .  S ^ r V !  014 53
« 0^ 9<r08«Tn ^ R« T 9 7ofSQoyea,rv,0ridlnK DoS ;31 1915 showed: gross earnings. $6,429,b88, net. $1,279,932; oth. income, $53,045; Int., rents &c $7.36 490 • 
pref. divs,, $240,000 (6%); balance, surplus, $356,487. ’ ’ ’

OFFICERS.— Pres., B. E. Sunny; V.-P ’s., Dudloy E Waters Alonzo 
D etJ oR .-Rw ai00F pH 984T m 2'.)A1OnZO ^  8eC”  W> l ’  M l t a e t '- O fflc0 ’

b y ^ ^ ^terX ts^^ 'ch^M o in'Delaware5 May l^l™PanJr InC°rp0rated 
P r i n c i p a l  O p e r a t in g  S u b s id ia r i e s  (V . 98. p. 613).— Central 111. Public Ser-

FI^Co^ oUn  Vi v t  Ei '  P xt ° f  N^ W ^ lb»n y . fnd .; Twin Statas Gas &iti. Go. or N . H . and V t. and M arq. Oo. Gas k . E l. Co. (see these 4 cos in 
Elec. R y. Sec.): Inter-State Public Service C o ., V . 04, p . 1 1 5 7  17*01* 
Kentucky Utilities C o V . 99. p . 1532; IUinoi.' Northern Utilises C o! 
(seoTanrecedlng page); Tri-County Lt. & Power C o ., V . 97, p. 669; Central 
I1L Utilities C o . / v . 0 5 .  p . 1748; V. 100, n. 1595: M o. Gas <fc E l. Service C o • 
^ bl1,0 ‘c0 $>•. o f £ kllah°™,» (V . 101, p . 923); Constantine Hydraulic
n  ':  go (14rL ), S ? - *  Nebraska C ity Utilities

mo J ° « ^ o T ? n ^ ^ an.do 6o ^ , & ’ * 1 2 ,000.000 each; outstanding, com - 
m o ’ i f i 4 9 6Q°.°MPref' '  *9,971,800- UIvs- on pref.. Sept. 1912 to M ar.

The subsfdiarios are independently financed by  selling bonds on the prop- 
6 ? . ° pcr^ e ' th0 Junior securltias being retained by the M iddle West Utilities C o. and representing its permanent equity in them.

B O N p S ’ & c . - T h e 3 - yoar 6 % notes dated June 1  1913 are all to bo paid 
o f f  at or before maturity June 1 1916, leaving the $6,500,000 bonds below mentioned, tho only funded obligations.

10;y°ar 6%  collateral gold bonds o f 1915 have (a) their issue limited

^ ume or pioago are required to be atleast 1 H times the annual interest charge on all mortgage debt o f  such com 
Pany; (c) aro redeemable at 102)4 on interest dates to April 1 1922 and at 
101)4 thereafter. In Fob. 1916 $4,500,000 o f  the bonds were being placed 
to provide for notes duo Juno 1 1916 and reimburse the treasury for im
provements, &c. This makes the outstanding issue $6,500,000. V.102,p.609.

RE,£ ? ,P £ -T :For y ^ T ending April 30 1915, in V. 100, p . 2006. For yoar 1915-16 (4 months estimated)— soo V. 102, p . 609): P
E a r n i n g s  f o r  Y e a r s  e n d i n g  A p r i l  30 (8 m o s .  o f  1915-16 a c t u a l , 4 m o s .  e s t . ) .

, , . ----- S u b . C o m p a n i e s -------- M i d d l e  W e s t  C o  —
(♦After mlsc. int.) 1914-15. 1915-16 e s t .  1914-15. 1915-16 e s t .

Gross earnings....................... $7,634,745 $7,940,701 $ 1,528,855 $1,573 193
N et, after expenses---------- .  2.757,729 3,051,441 ♦1,196,604 * l !265i603
Annual Interest chargo on $6,500,000 collateral bonds calls for 390 000 

In addition to the com pany’s proportion o f  tho surplus, undivided eam -
^ar°ondingUAprif 3^C1916an OS ar° ostimated at over *110.000 for the fiscal
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s , <fec., s e e  n o t e s  o n  f i r s t  p a g e ]

D a t e
B o n a s

M idvale Steel & O rdnance C o— S t o c k . . . .  . . . . . . . . . . .
Collateral Trust conv s fd bonds, call, at 105 (text) Q c ’ &r’  
Underlying bonds o f Cambria Steel C o, see that compa 

Milwaukee Gas-Light— First mtge g *10,(X)0.000 red 110-.Ce 
M inneapolis Qen Elec— 1st M  $8,000,000 red 1 1 0 .- — xc 

Gold notes $3,000,000 red text - - - - - - - - - - - - - - - -  - - - - 
Mississippi Valley Gas & El Co— Coll f r„^°n,^ nr®<) l ? 2 te x t - - z
M oline Plow  Co— Common stock $21,000,000 auth --------------

1st pref stock (p & d) 7%  cum $7,500,000 red text--------------
2d pref stock 6%  non-cuxn $1.600.,000-- - - - - - - -  -  -  -  - ..........

M ontana Power C o— Common stock $ 7 5 ,0 0 0 ,0 0 o a u tb ..-- . 
ITef (p & d) stock 7%  red 120 after 3 years $25.000,000- 
Butte E le c *  P 1st M  g s f  due part y ’ly June 1 Usm.xc*
Montana Power Transmission 5750 000 g gu call 10a----- x
Madison River Power 1st M $5,000,000 g gu call 105----- x
Great Falls Pow Co 1st M  $15,000,000 call 107 )4 -B a.xc* 
First & ref M  $75,000,000 g red 105 beg July 18 s f-Q .yc*r*  
on tgom ery W ard & Co— Common stock, no par value 
Pref stock 7%  cum $10,000,000 red t e x t . . .  - - - - - - - 
M  W  Warehouse Assn, K O .p r  stk 6%  cum (p&d) s f  redllO 

Montreal Light, Heat & Power— Stock 5 2 2 ,0 0 0 ,0 0 0 -- - - - - - -
First & coll trust mtge $7,500,000 g red 105 since 1912..C 
Lachlne mtge $4,000,000 gold s f red 105 after 10 years.-c* 
Prov L , H & P 1st M g gu p &  1 8 t red 105 since Sept 1911

1916
ny

1902
1904
1914
1912

1901
1903
1905
1911
1913

1902
1903 
1906

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

500 &c 50,000,000 5 g M  & S M ar 1 1936 Now York

1,000 
1,000 

100 &c
500 &c

7.932.000
7.702.000 
See text. 
5,000,000

4 g
5 g
6 g
5

M & N 
J &  D 
J & D
M & N

May 11927 
Deo 1 1934 
June 1 1917
May 1 1922

Emerson M cM illln So Co 
Old Colony Tr Co, Boston 
W mPBonbright&Co, N Y  
Chicago (CC) & N Y  (G )

100 
100 
100 
100 

1,000 
500 &c 

1,000 
1,000 

100 &c

7.600.000
1.500.000

49,633,000
9.700.000
4.190.000 

561.000
2.358.000 
See text 

16.000,000

7 in 1915 
See text 
See text 
See text 

5 g 
5 g 
5 g
5 g
6 g$3 ln)Ql 5

Q— M 
Q— M  
Q— J 
Q— J

J &  D 
F & A 
F & A 
M  & N  
J & J

M ar 1 ’ 10 U i %  
Sept 1 T4 1 )4%  
Jan 3 T 6  X  % 
JanJ3 T6 1 X  %  
June 1 1916-’51 
Aug 1 1933 
Feb 1 1935 
M ay 1 1940 
July 1 1943

Checks mailed
do do 

Checks mailed 
do do

U S Mtge &  Tr Co, N Y 
do do 
do do 

Bankors T r C o, N  Y 
Guaranty Trust C o, N  Y

165 
1,000 

100 
1,000 
1,000 
$ & £

5.000,000 7 in 1915 Q— J Q-F 15 
Q— F 

J & J 
A & O 
M & S

Jan 1 T 6  I X % Checks mailed

18,743,174
7.013.000
3.168.000
1.436.000

10 in T5 
4)4 g 
5 g 
5 g

Fob 15 T 6  2)4 
Jan 1 1932 
Apr 11933 
Sept 1 1946

Checks mailed 
/Com pany’s off, Bank o fl 
/Montreal or N Y AgcyJ 
N Y , Montreal So London

D IR E C T O R S .— Samuel Insull (Pres.), Martin J. Insull and John P . 
Gilchrist (Vice-Pres’ts ) , Frank J. Baker, Edward J. Doyle, Louis A . Fer
guson, William A . Fox, John H. Gulick, Frank T . Hulswit, L . E . M yers, 
Charles A . Munroo, F. S. Peabody, Edward P . Russell, Marshall E. 
Sampsol and Frederick Sargent. R . W . W aite is Treas. and E . J. D oyle, 
Sec.— (V. 101, p. 923, 1714: V. 102, p . 256)

M IDVALE STEEL & ORDN AN CE C O .— Incorporated In Delaware 
on Oct. 5 1915 (V. 101, p . 1192, 1276]  ̂with $100,000.OOO^auth^capHaL
all o f one class (par ®ou;, auu ioun uvoi » » »uo .,o ,iuu ,™ u 
stock o f the Midvale Steel Co. (V . 101, p. 1095). the entire share capital 
o f Remington Arms Co. (a now concern now building a plant at Eddystone, 
Pa ) and Worth Bros. C o ., all o f the properties o f  Coatesville Rolling Mills/ -* i______  ̂ i \  onri oil f-.ho nan st.nplf nf the mienaP a .), and vvortn liros. u o ., an ui mu
(operated by the W orth Bros. C o .), and all o f  the cap. stock o f the Buena 
Vista Iron C o., owning extensive iron ore properties in Cuba. In lo b . 1916 
had steel capacity o f 650,000 tons per annum and through tho Remington 
Arms Co. o f Dela. had British rifle contracts amounting to $60,000,000.
S°InVFeb l i 9 i 6l tho company^ontra’cted (see V . 102, p. 613) to purchase at 
$81 a share (par $50), a m ajority o f  tho $45,000,000 stock o f the Cambria 
Steel Co. (which see) and agreed to take the remaining shares at the same 
prico if deposited by Feb. 18 with Drexel & C o., Phila. To finance this 
purchaso (1) there wero issued and sold $50,000,000 o f  MIdvalo 20-year 
5%  collateral trust sinking fund bonds, convertible into stock at any time 
at price o f  $100 for a $50 share, and (2) there was underwritten and offered 
to shareholders o f record Feb. 21 1916 on or before M ar. 13, at $60 a share. 
$25 000 000 o f treasury stock, one share o f  new for three o f the old, making
S106.006.000 stoik outstanding. Subscriptions for tho new stock are pay
able in full at Guaranty Trust C o., N . Y ., on M ar. 13 1916. V . 102, p . 715.

T o provide for conversion o f bonds and future requirements the share
holders will vote March 11 on increasing the auth. capital stock from 
$100,000,000 to $150,000,000. V . 102, p . 715.

C O N VE R TIBLE  BON DS.— The authorized Issue o f convertible gold 
bonds, dated M ar. 1 1916 ls $5 0 ,000 ,0p0 . are convertible prior to maturity 
into capital stock o f the Midvale S. & O. Co. at tho rate o f 10 shares o f 
stock (par value $50) for each $1,000 o f bonds. I f called for redemption, 
bonds are convertible until within 30 days o f redemption date. A cumu
lative sinking fund of $500,000 per annum to acquire bonds at not exceeding 
105% is to begin M ay 1 1917. Redeemable In part at any time at 105% 
and int. for tho sinking fund, or as a whole, lifter M ar. 1 1920 on any inter
est date on 60 days’ published notlco.

These bonds are secured by pledge o f all tho capital stock o f Cambria 
Steel C o. acquired or to be acquired. Tho company has acquired stock 
o f the Cambria Steel C o ., costing more than $25,000,000 with proceeds 
o f  tho sale of its own capital stock. All Cambria stock so acquired must 
bo deposited with tho trustee, and will at all times represent an investment 
o f more than $25,000,000 in excess o f tho procoods o f any bonds outstanding. 
These bonds can only be Issued at tho rate provided by the indenture, 
and to provide funds to reimburse tho company for tho actual cost o f all 
additional Cambria stock acquired and pledged with the trustee, which cost 
shall not exceed an average o f $81 per share. The indenture will provide.
(1) That whilo any o f these bonds are outstanding tho Midvale will not 
pledge or place any mortgage upon any o f its property except purchaso 
money mortgages. (2) That (subject to existing contracts and obligations) 
no new mortgage or pledge of any o f their properties shall bo made by any 
of the subsidiaries o f the Midvale except purchase money mortgages, unless 
all o f  the obligations secured by such pledge or mortgage aro pledged under 
said indenture. (3) That any new indebtedness o f the Cambria Steel Co. 
and its subsuduarues, othor than current indebtedness, and purchase money 
obligations, will be acauired by the M idvale Steel & Ordnance Co. and will
b°l?ARNINtGs!'—'In Feb? m e ^ P r e s . Corey estimated that tho earnings 
and income o f the MIdvalo Steel & Ordnance C o. and its subsidiaries 
applicable to the fixed charges upon theso bonds for the calendar yew  1916 
will be over nino times tho interest requirement on the total authorized 
issue, and over seven times tho Interest and_sinking fund requirement.

Directors.— William E. Coroy, Albert II. Wiggin, Samuel I .  Pryor, Am
brose M oneil, Frank A. Vanderlip, Alva O. Dinkey, Samuel M . Vauclaln, 
William P. Barba, Percy A. Rockefeller, Charles II. Sabin, Marcellus 
Hartley Dodge and Frederic W . Allen.

Officers — Pres., W. E. Coroy: Vice-Pros., A . C . Dinkey; Sec. & Treas., 
William B'. Dickson.— (V. lO i. p. 1192. 2176,1977: V. 102, p. 256, 613, 715.

MIDW EST REFINING C O „ DENVER. C O LO .— V. 102, p . 710.
MILW AUKEE OAS L IG H T  CO.— See pago 195.
MINNEAPOLIS (MINN.) GAS L IG H T  CO.— V. 102, p . 441.
(The) MINNEAPOLIS GENERAL ELECTRIC CO.— ORGANIZATION 

— Incorporated In N. J. Jan. 9 1899. V . 68, p. 824; V. 7 7 ,  p. 773. V. 86. 
p . 173; V . 94. p. 1510. In 1912 Consumers* Power C o. (N or. vJSS*
C o.) acquired practically entire $4,375,000 stock. V. 94, p . 1510, 1253. 
Leases for 48 years tho Northern Mississippi River Pow. C o ., which owns a 
plant with 14,700 h.p. capacity and present installation o f 10,500 h .p . has 
been installed at a minimum rental sufficient to meet prin. and int. o f bonds 
($2,500,000 auth., $2,203,000 out). V. 96, p . 1026; V. 99, p. 473, 613.

BO N D S.— Of tho 5s o f 1904 ($8,000,000 auth.), there are $7,702.000 
outstanding and $298,000 have been redeemed. Sinking fund, 1%  o f bond. 
V . 80. p. 223; V. 86. p. 52; V. 87, p . 1536; V. 95, p. 180. T ho3 -yr 
6%  gold notes ($3,000,000 auth. issue) all o f which have been sold, aro 
redeemable on 60 days’ notice at 101 and int. on or beforo June 1 1916 and 
at 100H thereafter. N o new mtgo. is to bo created without equally secur
ing tho notes thereundor. V . 98, p. 1771; V . 100, p . 1514.

Pres., H . M . Byllesby.— (V. 100, p. 1514; V. 101, p. 532.)
MISSISSIPPI VALLEY GAS &  ELECTRIC CO.— O RG AN IZATIO N .—  

Incorp. In Maine May 23 1912 to acquire the securities and assist In the de
velopment of electric, gas. railway and water-power properties. Controls, 
In conjunction with tho Standard Gas So Elec. C o., the Louisville Gas& Elec. 
C o. Controlled by tho Standard Gas & Electric C o ., which guarantees 
prin. & int. o f the $5,000,000 present Issue o f 10-year 5%  coll, trast bonds, 
secured by pledge o f $4,500,000 pref. and $2,500,000 common stock o f the 
Louisville Gas & Elec. Co. (outstanding issues, $10,903,900 and $6,447.
200, respectively). V . 94, p. 1252, 1516.

BON DS.— Of tho 10-year 5%  coll, trust bonds ($10,000,000 auth. issue) 
$5,000,000 can only bo Issued for 80%  o f the cost o f additional collateral 
— (V. 94. p. 1630; V. 95. p. 300.)

MOBILE ELECTRIC CO.— See Standard Gas & Electric Co.
MOI INE PLOW  C O .— O R G A N IZA T IO N .— Incorporated In Illinois 

In 1870: business established In 1865; largo manufacturers o f agricultural 
Implements. See plants In V. 96, p . 296: V .9 8 ,p .0 9 .  N o bonded debt.

STO C K .— Common stock auth .,$21,060,000; outstanding,$10,000,000. 
The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60

aays notice at 1 10  v,uu uisauiuuiuu t*u a aw  ̂ v* . ̂   ̂ ------
pref. stock is entitled to a majority o f board in case o f 6 mos. default on 
any quar. div. thereon, or o f failure for one year to have net quick assets
1.4 times the amount o f 1st pref. N o mortgage thereafter without consent 
o f 75%  o f the first pref., and no first pref. beyond $7,500,000 without 
consent o f  50% o f first pref. Otherwise the first pref. stock has no voting 
power. V . 96, p . 290. D lv. on 1st pref., 1 « %  Quar.. June>1913 to M ar. 
1916 incl. 6 n  2d pref., 1 )4%  quar., June 1913 to Sept. 1914, inch; none 
paid Doc. 1914 to Sept. 1915. V. 99, p . 1601.

R E P O R T .— Report for year ending July 31 1915 in V. 102, p. 151. 
showed: Gross salos,.$10,212,176; net income. $669,382; int. on bills pay- 
ablo (net) $144,436; previous surplus, $787,073; 1st pref. dlv. (7 % ). 
$525,000; 2d prof. div. (1 )4 % ). $22,500; com . d iv ., $150,000; bal., sur., 
$614,518.

D IR E CTO RS (AN D O FFIC E RS).— G. A. Stephens, Pres.; F. G. Allen, 
V .-P .; O. R . Stophens, Sec.. O. A. Banister, lroas.; L. O. Blanding, Asst. 
Sec.; A . O. Barber, Gen. Sales M gr.; G . II. Uuntoon, II. S. Lord and J. L. 
Irving; J. O. Van Doron, Asst. Treas.— (V. 102, p. 151.)

MONONGAHELA RIVER CON SOLIDATED COAL & C O K E  C O .—  
See Pittsburgh Coal Co. below.— V. 102, p. 526.

MONTANA POW ER C O .— O R G A N IZA T IO N .— Incorporated in New 
Jersey Dec. 12 1912 as a consolidation, per plan V. 95, p. 1334. Supplies 
to large mines, various cities, & c., and has contracts to furnish electric power 
for operation o f 430 miles o f  main line o f  Chic. M il. & St. Paul Ry. between 
ftarlowton, M ont., and Avery, Ida. (o f which 230 to be completed about 
Oct. 1915 and remainder in 1916) and to other consumers. V . 98, P- 138.

Total present capacity o f  all plants controlled, 101,000 h.p. (Montana 
Power system, 57,000 h .p.; Great Falls Power C o .. 44,000 h .p .; lhom pson 
Falls Power C o ., 1,000 h .p .); prosent output, m axim um ,86,000h.p. (avge.
62,000). Est. capacity o f water power sites, undeveloped and in course 
o f development, about 247,000 h. p ■. o f  which It Is expected about 160,000 
h.p. will havo been developed by 1918, o f  which 120,000 h.p. about 75% 
rnmnlptod makin? a total then developed o f about 262,000 h .p ., and total 
caimcity dewloped mid undeveloped, 3& .000 h.p. Volta plant. 61,600 h.p. 
now available, was expected to be In Feb. 1916. V . 102, p. 441. See 
Sfricial S m b n t ,  V. 96. p. 1017; V. 98, p. 455. 159; V. 100. p. 976.

STO C K .— Of the $49,633,300 outstanding common stock $22,500,000 
Is to be entitled to dividends from time to timo only on certain conditions. 
See V. 96. p. 1017; V . 98, p . 456. V. 95. p . 1611, 1687. On pref. In full 
to Jan. 1916. On common, April 1913 to Oct. 1915, >4% quar.; Jan.
19BONDS0.— * 1Tho First and Ref. 5s ($75,000,000 auth. issue), o f  which 
$16,000,000 havo been sold for construction expenditure and to retire under
lying bonds (incl. $2,833,000 6%  bonds on tho Missouri River Electric & 
Power C o. properties called for payment on or prior to July 1 1914) 
hassinco July 1 1914. been a first lien on about 33%  in capacity o f  the 
present developed power plants, 20%  o f  the present transmission linos and 
33% o f the undeveloped water powers, and upon completion o f the new 
power plants now under construction will bo a first lion on a much larger 
percentage o f total power plants and transmission lines. O f the remaining 
bonds (a) $11,745,000 reserved to retiro, par for par, all outstanding under
lying bonds- (6) not exceeding $6,156,000 issuable for tho actual cost after 
Oct 1 1913 o f certain dams, hydro-olectric plants and transmission lines 
und’or constructlon or about to bo constructed; and (c) remainder issuable’ 
only when net °arnings aro 1 %  times tho entlro bond int. charges, Includ
ing int. on the bonds sought to be issued, and then only for 80%  o f tho cash 
cost and fair value o f additions, extensions or irapts. mado after Oct. 1 1913. 
Cum. sinking fund begins In 1918. V. 98, p . 455. 240, 159: V . 100, p .
64Butte E^ec.’ Sc Power C o. 1st 5s maturo $25,000 yearly to 1930, Incl., 
$320,000 In 1931, balance In 1951. V. 80, p . 713; V . 73. p. 139; V. 82. p . 
1 4 4 1 ; V. 88. p. 1623. Madison River guar, bonds, soo V . 81. p . 615, 1045: 
V . 84, p. 511; V . 87. p . 1482; V .9 0 . p. 113. Transmission 5s. V . 81. p . 615: 
V . 69, p . 1251. O f tho Great Falls 5s o f  1911, $4 ,750,000  In N ov. 1915 
were In hands o f public, $250,000 wore in sinking fund and $2,860,000 wore 
pledged under First So Rof. M tgo. o f  Montana, a s  will bo any further Issues 
o f  the $15,000,000 authorized. Seo V. 101, p . 1631. V. 94, p. 985, 914. 

E AR N IN G S.— For 12 mo3. ending Doc. 31 1915:
Gross earnings _____ $5.125.9981 Interest and discount-------$1,189,162
T otal not incom e!Z11!___ 2,870,8051 Balance, surplus . . .  1,978.343

Interest is here shown loss $176,669 charged to construction.
R E P O R T .— Report for cal. yoar 1914, in V. 100, p. 976, showed: Gross, 

$3,778,286; not, after taxes, $2,639,239; Int. charges, $1,063,614; pref. div. 
(7 % ). $677,026; com . div. (2 % ), $536,635; bal., sur., $361,963. For 1913, 
gross. $3,539,198: not, $2,421,424.

D IR E C TO R S.— Pres., John D . Ryan; Vico-Prosidents, M ax llebgon, 
Frederick Strauss and Alfred Jarotskl, N . Y .; W . S. Brayton, M ontclair, 
N . J.; Goorgo F. Canfield, Charles Martin Clark, Charles A . C offin , William
E. Coroy. Marcus Daly, Sydnoy Z. Mitchell, Oharlas II. Sabin, Albort H. 
Wiggin, Frederic W . Allen, all o f Now York; W. K . Whigham, London: 
Thos. F. Cole, Duluth, M inn.; J. G . Schmldlapp, Cincinnati; N . Penrose 
Hallowoll, Boston, and John G. M orony and William D. Thornton, Butte, 
M ont. Walter Dutton ts Soc. and Troas. and Chas. It. M cOabo, Asst. Soc. 
and Asst. Troas., 71 B ’way, N . Y .— (V. 101, p. 1631, 1811; V. 102, p. 441.)
‘ M ONTGOM ERY W AR D  & CO ., INC— O R G A N IZA T IO N .— Incorpo
rated In N. Y . In Jan. 1913. Mail order business established in 1872. 
Owns plants at New York, Chicago, Kansas C ity, M o ., Fort Worth, T ex ., 
and Portland, Ore.— V. 96, p. 557; V. 98, p. 240.

Leases until Oct. 31 1925 building at Kansas C ity , M o ., from M ontgom 
ery Ward Warehouse Associates (of which entlro common stock Is ow n ed). 
tho rental being $48,000 yearly plus $75,000  to retiro the $750,000 6%  cu m . 
pref. stock, redeemable at 110 and dividend. V. 98, p . 240. 

P R E F E R R E D  STO C K .— As to prof, stock provisions, see V. 98, p . 657. 
D IV ID E N D S.— On prof., 1.18% Apr. 1 1013. covering 2 mos. and ld a y : 

July 1913 to Jan. 1916, I X  %  quar. Dividend N o. 1. »3 dot share, was 
paid on common stock out o f  oarnlngs o f  year 1914 and dividond N o. 2 
& expected to be acted on about Feb. 21 1916. V. 102, p . Old.

R E PO R T.— Report for yoar ending Dec. 31 1915, in V . 102, p. 605. 
C a le n d a r  S a le s  N e t  a f t e r  P r e f  . D i o ' s  C o m m o n  B a la n c e ‘

Y e a r —• M a d e .  D e n r c c 'n .  (7 % ). D i v i d e n d s .  S u r p lu s .
1915 .$49,308,587 $2,472,658 $350,000 (Soo below). $2,122,658
1914.......... 41 042:486 2!010,094 350,000 ($3) $900,000 760,094

Common dividend (N o. 2) from tho earnings o f tho year 1915 will not 
be declared until about Fob. 21.— Ed.

OFFTOERS.— Pros., Robt. J. Thorne: V .-P . So Sec., J. O. Maddlson; 
V .-Ps.. Jamas W. Thorne and Robt. J. Thorne: Troas., J. I. Zook. Office, 
618 W . Chicago A vo., Chicago.— (V. 100, p. 479, 551; V. 102, p. 613.)
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M I S C E L L A N E O U S  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M organ & W right— Debentures gold guar call at 105 c 
Morris & Co— First rntge $25,000,000 gold red 103 FC~xc&r 
Mountain States Telco & Teleg Co— Stock *50.000.000 auth 
National Biscuit— Common stock $30,000,000. '

Preferred (as to dividends) 7 %  cum $25,000,000 
National Carbon— Common stock $12,000,000.

Preferred (p A d) stock 7%  cumulative $5,000,666 
National Enameling & Stamping— Common stock $20 000 666 

Preferred stock (p & d) 7%  cumulative, $10,000 000* 
Refund 1st M real estate sink fund g red text Ce xc&r* 

National Fireproofing— Common stock $4,500,000' '
Preferred stock 7%  non-cumulatlve $8,000,000 
1st M and coll trg d u e  $125,000 yrly re d l0 2 )4 _ ''u ~ p i 'ic*  

National Lead Co— Stock common $25,000,000 authorized 
Pref (also as to assets) 7%  cum $25,000,000 red since 1 9 1 0 "  

N ational Sugar R efin in g  C o o f  N J— Stock 510,000.000'
National Transit Co— Stock $12,727,575_______  "
New Central Coal— Stk $l,000,000(V66,p901,1140:V64,p5i5j
New England Cotton Yarn— Com stock $3,900,000____

Pref stk (p &  d) 6% non-cum (red 146) _____________
First mtge $6,500,600 gold s f subj to call at 110____ NB o*

D a te
B o n d s

1915
1909

1909

1912

1899

P a r
V a l u e

$1,000 
1,000 

100 
100 
100 
100 
100 
100 
100 

1.000 &c 
50 
50

1,000 
100 
100 
100 

12.50 
20 

100 
100 

1,000

A m o u n t
O u t s ta n d in g

See text 
$11,300,000 
33.795.200 
29,230.000 
24.804.500

9.905.500
5.000. 000 

15,591,800
8.546.000
2.760.000 
4,461.300
7.900.500
2.125.000 

20.055,400 
24,367.600 
10.000.000
6.362.500
1.000. 000
3.900.000 
2,000.000 
See text

R a te
%

5 g
„  4 «  g
7 In 1915 
7 In 1915 
7 In 1915
6 In 1915
7 In 1915
See text 
7 In 1915 
_ 5 g
See text 
See text
3 ln 'lf)15 
7 In 1915 
6 In 1915 
See text 
See text 
See text

6
5 g

W h e n
P a y a b l e

J & D 
J & J 
Q— J 15 

Q— J 15 
Q— F 
Q— J 

Q— F 15 
Q— J 
Quar 

J & D 
Q— F 
Q—J M & S 
Q— M 
Q— M 

„ Q—J See text 
M  & N 
A  &  O  

Q— F 
F &  A

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Dec 1 1918 
July 1 1939 
Jan 15 1910 1 *4 
Apr 15’ 16 1 * 4 %  
Feb 29 ’ 16 1 4  
Jan 15 ’ 16 \ ) 4  
Feb 15 ’ 16 1 H  
July 1 1905 54 % 
M ar 311916 1 J* 
June 1 1929 
Aug 25 '03 154 
Jan 1 5 ’ 15 1% 
Sept 1 ’ 16-’32 
M ar 31 1916 1% 
M ar 15 ’ 16 1 *4 
Apr 3 1916 154 
Doc 15 ’ 15 2%  
N ov 1 1915 1% 
Oct 1 1912 3 5* 
Feb 1 1914 i }4 
Aug 11929

P l a c e s  W h e r e  I n t e r e s t  and 
D i v i d e n d s  a r e  P a y a b l e

Indus Tr C o, Prov, R  I
Bankers Tr Co,NY:<3cChIo 
Now York and Denver 
First National Bank, N Y 

do do
Checks mailed

do do
Guaranty Tr Co, N Y 

do do
Central Trust Co, N Y 
Checks mailed 

do

111 Broadway, New York 
do do

Checks mailed 
Checks mailed 
Co’s OH. 17 Batt PI, N Y 
Checks mailed

do do
Nat Shawmut Bk, Boston

MONTREAL LIGHT, HEAT & POWER CO.— O R G A N IZ A T IO N  in 
corporated by special Act of the Quebec Legislature Mch. 28 1901 Controls 
the gas, electric light and power business of Mohtreal and suburbs- also two 
h y /lp u 'lo  stations for generation of eleotrlclty. In operation In the fall o? 
l.)03, to have a capacity o f 28,000 h. p., viz., one hydraulic nlant T irhinn 
Quo., and one at Chambiy, Que. Controls output for Islam! of*
? t Water Power Co., also the output of the Provincial Light
Heat & Power Co., which has built a 15,000 h. p. plant on the Soulange 
Canal to develop the surplus waters thereof. V. 83, p. 216* V 88 d 380 
Properties owned, see V. 74. p. 580: V . 75. p. 2381 V. 76. p! 923: V 80 p 
24o0. Shawlnlgan Water & Power Co. owns $500,000 stock. V. 90, p . 6!)5.'

In Fob. 1912 the control of the Cedars Rapids Mf?. & Power Co. of M ont
real was purchased by the Montreal company, and Shawlnlgan W ater &
V ? I o iP p : 016?770:V .4:iO2,9p : 253?' V ' 95 ' P ' 64’ 290’ 490: V ’ 100’ p ’ 1260 ’

>s8sar &stockholders pro rata at par. V. 96, p. 1632; V. 97, p. 309: V. 99 p 1054 
DIVS.—  r 0 1 - ’05. ’06. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14 mb i q i«  ‘ 

Per cent ___J4 y ’ly. 454 554 6 654 7 8 854 954 10 10 ’ 2 5 4 , - -
SECU RITIES.— Royal Trust Co.. Montreal. Is trustee of both m te .. ’ 
Of tho 4 54s o f  1902, $525,000 aro reserved to rotiro an oqual amount’ o f  

underlying bonds and *674,000 In tho treasury. O f the Lachlnedlvlslnn 
bonds $425,000 aro reservod to retiro an ooual amount o f  underlying bonds 
and $51,000 aro in the treasury. List o f  underlying bonds and deserfn? 
tlon o f mortgages, V. 74, p. 580: V. 75, p. 238: V. 76, p. 923. Tho $1 421 - 
000 Provincial L., 11. & P. 5s are guaranteed, p. & 1. V. 88, p. 380. ’ ’

R EPO RT.— Report for year end. Apr. 30 1915 was In V. 100, p. 1829. 
Y e a r —  G r a s s . N e t .  I n t e r e s t .  D iv id en d 's  l\ i i  c?»/r

1913*14 ^6 245 697 $2 8 «7 2 ?n  *489,164 (10% ) SI .827,500 $769,2431913-14—  6,245,697 2,867,240 467,977 (10% )1,700.000 699 269
OFFICERS.— Pres., Sir Herbert S. Ilolt; V .-P ., Sir Rodoloho Forgot- 

Sec.-Treas.. J. S. N orris.— (V. 100. p. 1262! 1829.) 1 g0C’
MORGAN & W R IQ H T .— O R G A N .— Incorp. in M ich Entire *5 500 - 

000 stock controlled by U. S. Rubber Co. (tho |2,500.000 common through 
tho Rubber Goods M fg. C o.). Owns largo plSnt a tD e tro ltfo ?m a E S fS S  
turo o f  rubber tires. Of tho $5,000,000 debentures auth «  nnnnnn 
in Jan. 1916 wore sold and $2,000,000 were onwed by  U S R ifhh«?'rv? 
N o mortgago permitted while tho dobonturas aro out ° V e t  incom e?n teVg' 
^ ’«36: in 1014. $927,415: Interest on all t to o ^ d e b e n tu re r io o o lo o o :

MORRIS A CO. (PACKERS).— ORGAN IZATION  — men™ i t 
Oct. 10 1903. Owns packing houses, refineries Ac at n S  Ll Maine 
Stock Yards; East St. Louis, at N at. Stock Yards i f Un ' °"  
Joseph, M o., Oklahoma C ity, Okl a ’ a n d s o u t h Ki ln ”  ? fc- 
129 acres o f land. Daily killing capacity cattle 8 OOfV «h 2 £ b 'A nmbrf lng 
25,000. V. 95. p. 547; V. 91, p . fSlO . ’ U ’ 8 ’000’ she°P> 9 -°°0 : bogs.

STOCK.— Auth. and issued, $3,000 000- nar *inn m,™ „  ,
12 mos. ending Oct. 1 1910. 1454%: fiscal veara ending'TNii?JVSi' im  td foI  1912, 6% ; 1913, 12% ; 1914. 15% ; 1915, 2 5 % ?  ending N ov. 1 1911 and

Trust avTi^*BankUand ^ ^ lle ?K °^ o ls o t^ ?  Chicago ̂ nd^U ^M er6Trust Co. of St. Louis, us trustees* * i i  onn non Lhlcago unci tho Mercantile
bonds have been purchased for the sinking fiind°and o.ancH^p'nr ’ J1’20.0 -900 
*12,500,000. can be certified only for additional
estato, buildings, machinery, fixtures and apparatus* at 7 ^ l/tS,LsnU(;h a,s rcal 
Annual sinking fund, beginning July 1 liilO a n l m o i i n / n f l ^ a tUa co.3t- 
bonds at par not less than 1.0% (or $200 OOot^>fUt h e ° a 1 canceled 
delivered, not Including any canceled, v .  o i p m o ^ V ^ S Q ^ 1 48 b1<nil\8 

R E P O R T .-F o r^ o a ^ e n d in ^ O ct. 30 1915 (V . 102. p .3 4 2 )J '
5 $

Total Income___5,569,317 4,634,585
Int. on bonds___ 514.500 523,500
Admin, expen_1,058,078 924,518

n ihPf ,nf”  &c~  1.175,324 Dividends pa id . 750,000

1913-14
$

980.894
450,000

B O A RD  OF D IR E CTO RS.— Ira N . m S ’S ' V ’7 p 41t 1.755.073 
E . Wilson (President). Edward Morris m c e -P r e f l  Tboinafi
(V .-P . and Asst. Troas.), O. M . Macfarlano (Trm,« iN ?,st\nr S,Y Morris (Sec.).— V. 100, p. 306; V. 102, p. 342.) U reas.). L . II. Hoymann

.11. i 70 y v a u y  r uuuua aODt assamfiH * 7 Q(\
R E P O R T .— Report for 1915 showed: G r ( » i ^ e a ^ ,irl7ift ,o2o-Q*yn 

$3,334,196; dlvs paid (7% ) . $2,316,176: rcserv, s and M u ,8 
Pres., E. B. Field; V.-P. & Troas.. E. B . Field Jr - See t V 5Vil18!9201, 

Offico. Denver, Colo.— (V. 99, p. 1218; V. lo o . p. 737 v ' l b l ' ^ a i n  i ld: 
MUSKOGEE OAS & ELECTRIC CO.— See Standard'oas A Eleo Co 
N ATIO NAL B ISC U IT.— Incorp. In N . J. In 1898.— V 66 „  o a a 'o m . it 

71. p . 545; V. 77. p. 92; V . 80. p . 870; V . 91, p. 876; V. 93. p6^ ’- v  o 7 n Vo8 
DIVS.—  1 00- 05. 00. ’0 7 . ’0 8 . ’09.’ 1 0 .’ l l . ’ ia  to *16 ’ VoiS' 699Coin., regular____!■ 4 y ’ly 4 45* 5 55* 6 65* 7 1 13/  1 ,9-
do e x tra _____ J ______  1 l 1 2 ____  a ,
A N N U A L  R E P O R T .— Report for year ending Jan. 3 1  iQ i fw V 'i o n  

p. 808) showed: Net profits, $4,520,402: pref. dlvs. (7 % ) * 1  7 qa qi e.vv,* 
com (7 % ). $2,046,520: bal-.sur ., $737,567. ' 51-73o>315, on

n m E C T O R S .-A .  W . Green (Pros.), F. VV. Wallor (1st V -P  ) T  8 
Olivo (2d V .-P .), F . A. Konnody, W m. H . M oore, U J E va n s ' f ' t 
llino, S. S. M arvin, II. M . Hanna, S. A . Sears, Joseph W . Ogdon’ r ' a 
I 'airbairn, John S. Itunnells, E . B. Thomas. Soc. & Troas. is F f  ii,m ' 
bee; Asst. Soc., R . E. Tomlinson; Asst. Troas., G. P. Wells Offleo ana 
West 15th St., N . Y . — (V. 98, p. 1923; V. 100, p. 737, 803^816 984 ) ° 9 

NASSAU L IQ H T  & POW ER C O .— (V. 102, p , 526.) ’
N ATIO NAL CARBON C O .— O R G A N IZA T IO N .— Incorn. In Now 

* } n - ,lfl 1899‘ V. 68 . I). 85. 130. The stockholders on Feb 16 1914 authorized an incroaso in tho pref. stock from $4,500,000 non-cnmii 
latlvo 7%  prof stock to $5.600,00A 7%  cum. 7% proL stick  a ? H h e  
22“ “ ?,“  85,500.000 to $12,000,000. $500,000 o f  tho common to

lotment to employees. A stock dividend o f 50% was paid 
March 20 1914 on the common stock. V. 98. p. 614, 308, 24$  V . M d 
820. Cash div. on common. 1905 , 3 % ; 1906 to July 1909. 4%  yearlpj

Sura V v 9b l1 ̂ Jan;  i 916' 6 % (Q --J-). and in N ov. 1910 15%1331 ). Report for year ending Doc. 31 1915 shownrl nPt
com  $507ChVn&hX,m'''I50'518) divs- ° ? P ref- (7 % ), $392,000: d iv. (6%  “ on b T " s u r 974 i3aarb? ^ s to employees. $25,000: insurance rosorve, $50,000; v  ; ;  siirX 51*480,588. Pres., James Parmeleo; V .-P ., M yron T  Herrick* 

& Gen. M gr., J. S. Crider; V .-P . .Sec. & Troas.. H . T n a c k e n C ’ 
V .-l Conrad Hubert. Main offico, Cleveland.— (V. 99, p. 820 638 ) ” ’ 

N ATIO N AL CASH R EG ISTE R  C O .— (V. 102 p. 526 ) ’
N ATIO N AL C LO A K  & SU IT C O — (V. 101, 374; V. 102 p 619 )

c^ I>OIl7 j ^ or yo* ; ^ « inE 191A „'n ^c,¥ r i s S ’. ° r

PrSf VS% . | ’f j ’ ,°71' T *  °73 ’ ’°74 ’ ’° « ’ ’OS- ’ 07- '08. ’09. ’ 10-’ 14. 1915. 
O o m - . C - l  A.  35* 5 4 H  0  60̂  0  0  0  0  4 ^  A

R E P O R T  1£ ‘ h0d ,': ,d - was deferred. Status Sopt.l915°see V lO l.p .1016.

t h ^ l a w s ^ o f ^ N e w ^ ^ ^ e y ^ o n PDTCV *7_ l8 T iG A ? t4^ m ? t4 0 | ^ ’ .^ r^ a n ,z e d  u n d e r  

U n R pe|ntTS t riter ' f 0 r / w a n n fa c tu r e  o f  w h lte  le a d . A c . 0 V ?  8 9  ” p  V2 2 3 ,a D A I s ^s°'84 : a%\L#>*
last-named have outstanding S l.oooiooo 5% bond’s?

V 88° p 137̂ *he PreI' S sub êct t0 call at not less than par. V. 60. p . 349-

g r . - j Y  f  -“V 5- r  s -  v  ,>«»• ’
Marchr3T l916V' ° n common stock was Increased from *4 to 1% beginning

R E VO R T -— The annual report for 1914 in V 100 r> 8Q7 showod: Net earnings, $2,476,293: dlvs on orpf Bi 7ns 7 50 . j i  u ’ P- 897,
3 % . $619,662; bal. f y ŷ r y surplus.^ Sllb?899? "  $1’705’732: d iv - on com ..

and * E .EJ TC<3rnIsh"?V  1 ce-PresTdents) ' Bea^P ^ a t e r .  R . P. Rowe

S - A 5 ,  f a :

/ / s r A 1- , s i . ! i r a „ ? povNo f  ̂'k k v s w , ' »Co.’s (Dosoher) refinery. Long Island Cftv R cflnlng

H Iv'S- p:
und 15% in 1901. No bonds. Balance sheet Dec ^1 iq iq  v  n 
Pros., J. II. Post; V .-P ., Thomas A H o w e li -  Troas l i p  X i 9,? ’ Pu 419- 
Sec., Goo. R . Bunker.— (V . 95, p . 1406; V. 96| p. 365 419\ M ollenbauer;

& p ° C L fVV-3 '\n’ '^cash1? 1 o  ̂ thef 1 PN at l^ S  ^Transit1 ump ^  MachinoCo. was incorporated in Penn, on N ov 25 10 1 S h i  
stock, $2,545,000, in $25 shares, to takeover (when Penn P s  ConiTrhSi^! 
consents) tho com pany’s plant at Oil City Pa for thii n'aTi?^*?fssio^ 
Pumps, engines, compressors, tools, fittings' \<cc • ’ all of flip r?^Tq?iUr?  °S  
will bo held by tho National Transit Co. V. ioi. p. 1800 2 49 / q 7  nMOk 

D IV ID E N D S .-1 9 1 2  to 1914. 12% per annum; ig is !  8%  (2%  Q -M  ) ‘

$1 *182,186? divs?r(1 2% L I! l . ‘527?3(Mk bal’ Pdef 59$45h?22Cd: in  i q n  rn,ngs’ 
$2,315,556; divs. (12% ). $1,527 307; bai’ Sur *788 9^0 In 1913’ gross’
C .1
V NBW  C EN TRAL C O A L.— Incorporated in West Va. In June m i . '
and*?n Markm Co.9,'*W )'va?’VP^??)??K)l|a l̂<4S()?,v'‘4Q.JS pen̂ g ':ounty,
P o S . BN.D 3 : 7 . . .  ( 19i R 49i 2 - 1913 1914. 1915.

New York office, 17 Battery Place'.— (V. 93. p . 875; V . 99 n 1218 \
NEW ENGLAND CO. (OF M ASS.)— (See V . 102, p . 158 )
NEW ENGLAND COTTON  YA R N — See page 195.
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m i s c e l l a n e o u s  c o m p a n i e s  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

NeFlrst M  S3 000.000 gold convert text to July 1 1914-.xCe
Vnrk Dock__Preferred stock 5%  non-cum (text) .-U srn

N Flrst mortgage $13.000.000 gold call at 105 ..U sm jrc& r 
Naw Y ork  & East R iver Q as C o—-N ew Y ork  E dison C o ~ 
w v  *  HohokenFerr y Co— H obokF y 1st con M red.U sm .zc* 
N N Y & N ew JerseyyFer°r7 two mortgages (V  82. D l W - . J  
»j v  p, Hnhnifpn pe rrv (cone/#)- —Gen M  sold $4»000»000--Z 
N V Mu^uiUias U cht— Stock (bonds see Consolidated Gas) 
N V Mutua Tel— Mut Union Tel 1st M gu p & 1 ext In '11-N .c 
New Y ork  & Q ueens E lectric L igh t & P o w e r -S e e  Consol! 
w v *  Oirhmnml lias— First mortgage gold red 110-.Ce.xc 
New * o r k  Tele phone^—1st & gen M auth red 110 -F .x x c *  &r-
Newaric^N^jtnC o n so i^ a sCCo— See" ‘ "Electrlo'^V" Isectlon 
Niagara FaUs P o w e r ^ t o c k  nO.GOO.OOO a u t h o r iz e d .. . - - - -

Two-year collat coupon notes o800,uUU goici— - - —  --
Salmon River Pow Co 1st M $5,000,000 g
Nlag & E . P . 1st M $1,250,000 g W gu sf red 1 0 5 te x t„Q .i

D a t e
B o n d s

’95-’ 99
1900 
1912
1908
1901 

New Y
1896
1896
1898
1881

dated
1901
1909

1891
1909
1904
1914
1912
1911

P a r
V a l u e

tioo 
1,000 
1.000 
1,000 

100 
100 &c 

100 
500 &c 

ork  Qas, 
1,000
1,000 

100 
1,000 

Gas Co o 
1,000 

$ & £ 
100

A m o u n t
O u ts t a n d i n g

$47,346,300
905,000

1,000,000
10,000,000
10,000,000
3.000. 000 

10,000,000 
12,550.000

Elec L t, H
4.100.000
1.000. 000
3.300.000
3.436.000
5.000. 000 

f  New York
1.500.000 

69 998,795'
5.000. 000

R a t e
%

7 In 1915
5 
4

6 In l5l5
6 g

See text
4 g

ea t & Po
5
5

9 In l l l 5  
5 g
5 g 
4H 

See text

W h e n
P a y a b l e

100 
500 &c 

1,000 &c 
1,000 
1,000 

$. £ , &c 
1,000

5,757,700
10,000,000

8,226,000
4.598.000 

800,000
3.315.000 

542.000

8 in 1915
5 g
6 g
5 g
6 g
5 g
5 g

L a s t  D iv id e n d  
a n d  M a t u r i t y

Q— M Dec 3 1 ’ 15 1 H  
A & O Apr 1 1916-19 
J &  J Jan 1 1930 
A & O Oct 1 1932 

Quar M ar 23 '16 2%  
M & N May 1 1928 
A & O Oct 16 '11 1% 
F & A Aug 11951 
tv— SeeC onsolldated Gas 
M & N May 1 1946 
J & J Jan 1 1946 
J &  D May 1 1946 
j  &  J Jan 1 0 '16  4%  
M & N May 1 1941
M & N May 1 1921 
M & N Nov 1 1939 

Q— J Jan 15 '16 4%
Q— J Jan 15 ’ 16 2% 

Various Jan 1 1932

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

50 Olive Street, Boston 
Nat Bank Comm 'ce, Bos 

do do
Old Colony Tr C o Boston 
Office, 105 B’way, N Y 
Central Trust Co, N Y 
Checks mailed 
U S Mtge & Tr Co, N Y 

Co
N Y , Office Del L & W

do do „
N  Y , office Del L & W
Checks mailed 
Western Union Tel, N Y 
Boston
Seaboard Nat Bank, NY 
N Y office; and London

Jan 1 1932 
Nov 11954 
Oct 11916 
Aug 11952 
Jan 1 1941

Checks m ailed .
Winslow,Lanier & Co,NY 
Bankers’ Trust Co, N Y 
Guaranty Trust Co, N Y 
New York
N Y , London, Paris, &e 
Guaranty Trust Co, N Y

NEW ENGLAND POW ER C O . - V .  100. p . 976. 984. 1262. 2090. 
u n w  cN fil  AND TELEPHONE & TELEORAPH .— This com pany does

T elm  Co andfnow owns over 96%  o f the entire issue. V . 101. p . 532. 
1473. Reduction o f rates in Boston and vicinity. V . 91, P- 592-

D E B E N T U R E S.— Those are to be secured by any mtge. V . 9o, P- 1043.

R E P O R T  . - F o r  y e a ro n d sD o c . 31 1915. i i l m d s . '  B a l a n c e ,

19£*“ i s a w . .  M9o% *4 &c- $231-162-Office,'.504OliveriSt., Boston.— (V . 102, p . 715.)
vr»Dk" \ir  B R A K E — Incorporated under laws of New Jersey. 

NEW YORK AIR • capacity. 500 sets of car brakes a day. In
Ap°rrk1910 sold for $2 ,250,000  the gas engine business and plant a t^ M o ^ w , 
Russia, retaining Co granted i  general'llcense
M e r  its U . S. patents. V . 95. p .7 4 8 ; V . 96. P. 551

D IV S.—  (’97-,98. *99-’07. 1908-09. 1910. 1911. 12. 13. 14 15. ^916._. 
P ®  tSrtOTly cBvidondl^ato incroas°edefrom 6%  per annum to 8%  beginning 

M B O N D 3.— V .’ 8<L p!°725P 797, 921, 1104. Bills payable as o f  D oc. 31

i i r - n i h u ‘ ‘ I f i  m  ’f f e 7# 11 In 1916 had considerable war ordors. V. 102, p . 706. 349. 
nTTju>nTnRq__Pros O. A . Starbuck, 165 Broadway; V ^ P ., John O.

foreclosed and reorganize^ per plan V . ^ . P ^  more j^an miles,”  o f

howorl: Gross earnings, $2^085.234. net, 's l .ib t .a  . $224,806.
« ;6 » »  *250.927.

Y “ (V - m  T :
, r S V O W d

DIVS —  11895. 1896. 1897. 1898. 1899. 1900. ^90y1e^ lyun(Q ..M .)‘

NEW YORK MUTUAL JULEUKa ™  of 6%  per annum under a lease 
Telegraph Co. The stoeg carries uivmo 0f renewal for 999 years from

% s n f e  s L .v; I W A ,

Sf thV$60O.00b.000 000 stock o rno ent".'D 1stfteLCo!

* -

STOCK.— Authorized, $150,000,000; outstanding, $125,000^00 (par
» all owned by Amer. Telop. & Teleg. C o ., being increased from *125,- 

0 in June 1914. V. 89, p. 781, 849; V. 90, p . 1242, V. 98, p. lJJ /« 
Dividends: In 1910, to and Incl. 1915, paid 2%  quarterly.
B O N D S __The “ First & Gen. M tge.”  made In 1909 is limited to $75,

000 000 (all o f  which have been Issued and $4,114,750 retired by sinking 
fund), having a first Hen on entire property (incl. real estate valued at 
approximately $22,742,000 plant, lines, underground conduits, franchises,

a .  j a f t s K £ » a s K ® 5

p. 131; V. 94, p . 1510, 1569; V. 95. p . 548. 753.
n n n d s —  JTnf. O u ts t ’ d i n g .

M et. T el. & Tel. C o. 1st M . gold s. f — 5 M &Nz $1,501,000 
N . Y . & N . J. Tel. C o. 1st M . gold s. f - 5  M & N z 1.003.000 
N Y  & Pa T  & T . Oo. 1st M . g . 8. f . . 5  t& A z 226.000

' do do Gen. M . gold ------ - — 4 M & N z 483,000
Oortlandt Home Tel. C o. 1st M . goId -.5  A&Oxx. 1.600
Utica Home Telop. C o. 1st M . gold------ 5 A&Oxx 171.900
Albany Home Tel. C o. 1st M . g o l d ------ 6 J&Jxx
Cohoes-W aterf. H om eTel.Co. I s tM . g - -6  J&Jxx

23',500 
11,500

M a t u r i t y .  
M ay 1 1918 
M ay 1 1920 
Feb. 1 1920 
N ov. 1 1929 
Apr. 1 1921 
Apr. 1 1923 
Jan. 1 1927 
Jan. 1 1927

See Standard Oil Co. o f  N . J ., y . o u , v . mjv/, v • K  
$5,000,000; par. $100. Divs. 10% Quar., paid Apr. 1912 t 
incl.; July 15 1914. 8% : Oct. 15, 6 % ; 1915, Jan. 15, 5% ; 
Pi'l't i.5’  :I.'.., I

oF"J12r*TS?. tB-
%  S§ 0 2 9 . " « 6 ,T  V.SAw 'S o M  * 3 » .? 0 3  » !® .0 0 0 « 3 | o | | &  
'14 47 295 088 10 159 046 6,016,695 3,460,199 10,000,000 2,715,542

P r^  ’ u  N  Bethel; Chairman o f  Board, T . N . Vail. N . Y . office.
15 D ey St.— V . 100, p . 1082, 1172; V . 102, p. 708.)

NEW YORK TRANSIT CO.— ORGAN IZATION , & o .— Incorp. In New 
York in 1892 Owns pipe lines in States o f New York and New Jersey. 
Formerly controlled b y ^ n d a r d  Oil Oo. ofN \  J v  but lng 1911.

' - - ’ -"12  to Apr. 15 1914,
5 % ; April, July and

! » » o r f e . . sJ S : .  S t ;S : g fL r* .W - f A m . S » i
wbvv v n e k  TRANSPORTATION CO.— O R GAN IZATION .—-Incor- 

porMed 1 n^Ncw Jersey an Feb.21 18!K). Stock authorized $5 000.000; par. 
$20. as reduced In Jan. 1902; outstanding.Ji4.700.000. V . 74. p..9 9 . 215. 
A wnQ nniirn PTnitil stooks o f Fiftii Ave* Ooacn C v • y7* p» 524) and iVletro 

fFTOPM? c o m S S  The stockholders on M ar. 25 1912 author- 
Pzed1he(S l e T t h ?  S S S S b  and electric vehicle business. V . 94. p. 770 
1 r i | Renort for 6 mos. ending Dec. 31 1014 and year ending June 30 
1014 V 1P01 d 843 844. Eras.. Richard W . Meade; Sec., Samuel E. 
M orrow; f e . ' o t o !  f  Williams’. Office. 10 East 102d S t.. N . Y . - ( V  
97, p . 519; V. 98, p . 1160; V . 101. P- 843.)

m i ArtADA p a  I I S POW ER C O . (TH E ).— O R G A N IZA TIO N .— Incor
porated 1886 and has authority by special Acts o f  Now York State to use 
Pho waters o f  Niagara Rlvor and also to transmit any power, heat or light 
developed from such water to practically any point In New York State. It 
has 1 071 acres o f  land devoted to sites for manufacturers using Its power. 
Tunnel first opened Jan. 1 1894, Controls Niagara Junction U y., which see. 
V. 87, p. 222. 1360; V. 88, p. 627; V. 89 . p . 849. and Tonawanda Power 
C o., V . 88, p. 629, and Canadian Niagara Eowor Co. In July 1915 con
cluded the sale o f  the $1,005,000 Cataract I>OY0nr>ltnnn ’n'nrrdS' doneraf owned to the Buffalo General Electric Co. for $ 1 .0 0 5 .0 0 (T fti^ 1o General 
Electric 1st ref. 5s and $412,050 cash, with int. at 6%  from  D w . 1 1913.

In 1915-16 the Canadian subsidiary had under installation three additional 
12,500 h.p. generating units. V . 102, p . 710.

D IV ID E N D S.— April 1910 to Jan. 1916, Inch, 8%  per annum.
BON DS.— The directors on O ct. 19 1909 authorized a mortgage to  

geoure $20,000,000 6%  bonds. V . 88. p. 1316, V . 90, p. 240. 032. 129J .
R E P O R T .__For 1915 (incl. Can. Niag. Pow . C o .), V . 102, p . 710.

C a le n d a r  C r o s s  N e t  O th er  B o n d  Dips. B a l a n c e ,
Y e a r —  E a r n i n g s .  E a r n i n g s .  I n c o m e .  I n t e r e s t , A c .  (8 % ). S u r p lu s .  

1915 $2 685.598 $1,896,838 $165,848 $1,034,629 $460,616 $567,442
1915 --------  2,636,031 1.862.548 103,390 996,395 460.616 508,927

Pres:,'Edward A . Wlckes; V .-P . and Gen. Mgr., Philip P Barton; Seo.. 
Frederick L. Lovelace: Trcas. and Asst. See., W . Paxton Little. Office. 
Niagara Falls, N . Y .; New York office, and transfer office, 15 Broad S t.—  
(V, 102, p . 526, 710.) ,

NIAGARA LOCKPORT & ONTARIO POWER CO.— O R G A N IZA T IO N . 
— Incorp. In N. Y . May 21 1894 under special charter. Owns transmission 
lines over which it supplies numerous operating cos. with P0^ ,:c.°'Jv ’ 6 
Niagara F»U«. New York, from Ontario Power C o. (by which It I* con 
trolled), under contract running to 1950 and caUIng for a 
60.000  horse-power (the prosent am ount), and prlyBoge of43xtonslon under 
certain conditions to 2010. Has long-term contracts for supplying; 13

^  O w ^ ’ enU^0  c a p iV i t o ^ k 1 of2Sam ton jR ivefpow or C o. (which built a 
hvdro-electric plant at a point 42 miles northeast o f  Syracuse; initial de- 
v io D ^ en to flO .0 0 0  h. p completed aboutAprl 1,1 1914,and second develop- 
3  9ftnnri h n In N ov 1914, and will take ontlro output under leaso 
pumdns untU N ov 1 1953 and piaSm tees bonds, prin. and int. V . 05. p.
1 0 4 3 -#  97 t) 954' V 98 p 1320; V. 99. p . 53. \ n  Fob. 1915 was author- 
l lo d to  lease from Northern Now York Power Corp. a 12,000 h .p .  plant at 
MLnotto?N\ Y  , on“ o R lv o r . when com ploto£  V. 100, p . 1085. 1507.

s t o c k __Outstanding stock, common ($5,000,000 auth.), $1,230,000,
first nref 6% ^cum ($3,000,000 auth.), $2,700,000; 6%  non-cum. pref.

r n fjn  aqq auth ) $2,000,000; par, $i00. V. 95, p. 301. The Ontario 
$ o v r m C m ow ns e/tkor directly or through ownership o f ontlro stock o f com 
pany holding same, $1,000,000 com ., $2 ,400,000 1 st prof, and $1,600,000 
S d o rr f?  VT98. P- 1396; V . 99. p . 1915. Dividend on first pref. stock. 
1 H %  quar., paid Sept. 1 1912 to M ar 1 1915. Inclusive.

BON DS.— Tha 1st gold 5s o f 1904 ($5,000,000) all i ^ o d ,  are callablei as 
a whole at 110: cum. lin k . purchase those at not ovor 120 and Int
$402,000  so purchase<l to Jan 1 1915. V. 85. p .2 2 5 , V .88. p. 13/. v .u u ,
p . 500: V. 90. p. 950.
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[F or a b b revia tion s, & c . ,  s e e  n otes  o n  f ir s t  page]

Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350) 
Pret (p & d) stock 6% cum $3,000,000 call begin 1921 at 105 
Pratt A Whitney new 6% cum pret stock guar Jan 1 1921 
Niles Tool Works 6% cum preferred stock not guaranteed 
Rldgway Machine 6% cumulative pref stock guaranteed..

Bonds redeemable since Feb 1 1909_________________ k
North American— Stock $30,000,000------------------------------
Northern Cal Power Co Cons— Common stock ----------------

Northern California Pow 1st mtge gold---------USxxc*
Rer A cons M $10,000,000 s f callable 1915 at 110. USxxc*
Sacra Val Power 1st M call 1919 at 105 sink fu n d ______z
1st and refunding mortgage call at 1 0 5 ...................... xx

Nor Cal deb text $634,352 "A ”  mostly ext; *‘B ”  due J’ly'17 
Nor Idaho A Mont Pow Co— IstM $10,000,000 g call ’ 14 110 c 
North. N Y Utilities Co— Watert'n L & P 1st M s f  call 105..

lst M & Ref auth $10,000,000 s fd call 105.................Co.c*
Northern Pipe Line Co— Stock____________________________
Northern States Power Co— Pref stock 7% cum red at 110..

Consumers’/  1st M $10,000,000 call Nov ’14 at 105____Q.x
Power Co\Notes redeem, at 101 since June 1914__ G.c*

Northern States Power coll lien notes gu red 101__ fl.zc*
NorM lssRivPColstM $2.500.000gred 102 K beg '14 CC.z 

Northwestern Gas-Light & Coke— See Public Service Corp

D a teBonds P a r
V a lu e

1902
1908
1909
1911
1912 
1909 
1909
1913

1909
1913
1912
1913 

oratl ’n

$100
100

100 
100 

1 000 
1 000

1,000 
500 Ac 
500 Ac 

1,000 
100 
100 

600 Ac 
100 &c 

1.000 
506 Ac 

of North

A m o u n t
O u tsta n d in g

.500,000
,746,300
,806,600
.000,000
429.000
125.000 

,793,300 
,000.000
826.000 
,964,000
400.000
500.000 
,134,352 
,631,500 
,654,000 
,043,500 
,000,000 
,380,700 
.210,000 
,434,500 
,000,000 
,203.000 
Illinois

R a te
%

W h e n
P a ya b le

L a st  D iv id e n d  
a n d  M a t u r i t y

5 g

6 
6
I *
5

10inl915 
7 per ann

5 *
6 
5

& J 
A D 

M & N 
J & J 
Semi-an 
F A A 
J & J 
J & J 
J & J 
Q— J 15 
M A N  
M & N 
J A D 
J & D

Mch 21 ’ 16 1 K 
Feb 15 ’ 16 IK  
Feb 16 ’ 16 IK  
Mar 3 0 ’ 16 IK  
Jan 1916 IK  
Feb 1 1934 
Apr 1 1916 IK

Checks mailed 
do 
do 
do 
do

Elk Co Nat Bk, Rldgway 
30 Broad St. New York

June 1 1932 
Dec 1 1948 
May 1929 
July 1 1941 
1916 1917&1920 
Feb 1 1949 
Jan 1 1959 
July 1 1963 
Jan 3 1916 5% 
Jan 15 ’ 16 I H  
Nov 1 1929 
May 1 1917 
June 1 1917 
June 1 1938

P la ces W h e r e  In te re st  a n d  
D iv id e n d s  a re P a ya b le

New York or San Fran
do do

Anglo-Cal Tr Co, San Fr 
do do
do do

Cont A Comm Tr, Chlo
New York
New York & Watertown
Chicago
Guaranty Trust Co, N Y 

do do
do do

Cont A Com T&SBk.Chl

BtThe Salmon River Power Co 1st guar. 5s of 1912 ($5,000,000 auth.) have 
a cum. annual sinking fund of 1% begin, in 1916. $1,465,000 reserved for
not over 90% of cost of additions, Ac. V. 95. p. 1043; V. 99, p. 53, 411 •

Niagara Lockp. A Ont. Power Co. and Buffalo A Lake Erie Traction Co. 
guarantee 50% each of Niagara A Erie Pow. Co. 1st 5s and annual sinking 
fund payments of 1K % . beginning Jan. 1 1916. V. 94, p. 1692; V. 92, p.530.

NOTES.— The $800,000 2-year 6% collateral notes due Oct. 1 1916 are 
secured by deposit of $800,000 Salmon River Power Co. 1st M . 5s and 
$800,000 Ontario Powor Co. stock. V. 99, p. 973, 1055.

REPORT.— Report for cal. year 1914 In V. 100, p. 1076, showed gross re
ceipts, $1,557,124; not income, $523,011; int. on 1st 5s, $250,000: int. on 
notes, $52,140; Int. on Lyons and Auburn steam plant purchase. $43,253; 
sink, fund, $67,727; bal.. sur., $109,891. Divs. 1st pref. (6% ), $162,000.

OFFICERS.—Pres., Fred. D. Corey, Buffalo, N. Y .; V .-P., Langdon Al
bright; Sec. and Asst. Treas., II. E. Nichols; Trcas., R. O. Board, Buffalo, 
N . Y . Offico, Marino Bank Bldg., Buffalo. N. Y .— (V. 100,p. 1082,1597.

NILES-BEMENT-POND CO.— ORGANIZATION.— Incorporated In New 
Jersey Aug. 11 1899: a consolidation of makers of heavy machines. V. 69, 
p. 388. Pref. stock is red. at 105 beginning 1921. V. 91, p. 1388, 1634.

CONTROLLED COMPANIES— GUARANTIES.— Owns entire common 
stock ($2,000,000) of Pratt A Whitney Co., guar. 6% on latter’s $2,000,000 
pref. stock, provided that the guarantor earns same on Its own stock. V. 71. 
p. 139; V. 70, p. 1253; V. 72, p. 143; V. 78. p. 1113; V. 80. p. 1734. V 
89, p. 998; V .90. p.563.

Also owns entire common stook of Niles Tool Works, dividends of 6% 
yearly on 51,000,000 having been paid regularly since 1890. In 1905 and 
1906 the entire stock of John Bertram A Sons, Ltd., and Pratt A W h ltn ev  
Co. of Canada, Ltd., was acquired. V. 81. p. 977: V. 83, p. 1350. y

DIVS.— /  '00. '01. ’02. ’03. ’04. ’05-’ 12. ’ 13. 1915. 1916
C o m m o n . .------% [  3 6 8 8 7 6 y'ly 1K D ec., 1‘k M ar., 1U

Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1&07
On Dec. 20 1915, after an Interval o f 2 %  years, a quarterly dividend 

IK  % was iiaid on common shares. V. 101, p. 555.
REPORT.— For cal. year 1915, see "Chronicle’ ’ o f Feb. 26 1916. The 

net profits for the year, after charging off depreciation, all patterns. Ac., 
it is said, wore $3,769,976.

Pros., Jamos K. Cullen; Treas., Charles L. Cornell; Sec., Fay Ingals, 
111 Broadway, N. Y .— (V. 98, p. 456, 607; V. 101, p. 618, 1555.)

NORTH AMERICAN CO .—Organized In 1890 In New Jersey and controls 
Milwaukee (Wls.) Electric Ry. A Lt. Co. and Milwaukee Light. Heat A 
Traction Co. (see “ El. Ry.”  Sec.), Milwaukee Central Heating, Wisconsin 
Edison Co. and Wisconsin Gas A Elec. Co. (V. 95, p. 1124, 1279, 1335 
1478; V. 98. p. 1075, 1172). Watertown (Wls.) Gas A El. Co.: also the elec
tric-light, power and trolley companies of St. Louis, M o., as follows: Union 
Electric Light A Power Co., St. Louis County Gas Co. (V. 94, p. 1123 
1255; V. 95, p. 684); Electric Co. of Missouri (V. 96, p. 1024) and United 
Rys. Co. of St. Louis; Amor. Lt. A Pow. Co., Union, M o., Commercial 
Telep. Co., Union, M o.; Tibbe Elec. Co. and Franklin Indopondent Tele
phone Co., Washington, M o., and Pacific (Mo.) Elec. Co.; also West Ken- 
iuckyCoalOo. Controlled cos. June 30 1912, V. 95.p . 1473.

The West Kentucky Coal Co. 1st mtge. 25-year 5% bonds, $1,763,000 
1178?Vd 8 f , p.<9993- V ' ph|01 lntereSt guaranteed. V. 81. p. $5. 663.

DlV’ DS.—  ' ’ / l(’)(H to Sept. 1907. ’08. ’09. ’ 10 to Apr. 1916.
P ercent.........................\ 5 (1H Q.-March) 0 3  >4 5 yearly

* 10 0  for year end- Dec’ 31 1914 (a,s° subsid. cos.) in

R 1 RS i M .  jo'in 1 • > :g e s . Henry_H. Pierce.

NORTHERN CALIFORNIA POWER CO CONSOI ID A T F n__A Call-
operation 4 hydro-elec trio plants.

nJhUnl gii£ ?  'ninrr »nCH “ w i l^  capacity 50,000 h.p.; also gas plants In Redding, Red Rluif and Willows. In 1012 purchased Haeramonto 
Valley Power Co., assuming $900,000 bonds. V. 9 3 ! p. 1 M 8 ;V 9 4 ™ 4 1 9
c th? *10.000.000 consols, $1,003,000 re-scryed to retire all underlying Issues (Northern California Power Co.

Water Co. bond, « n a M .5 2 0 .^ ,o r  8 0 % o r o S  “ oV .“ 'o°“ scS bo!5 
oHcrlngofN.W .HaKey & Co. in V. 93, p. 167; V. 90, p. 853; also see V. 87, 
p. 1067, V. 92, p. 1439. In Feb. 1916 the Calif. lift. Commission author
ized the company to entOT into an agreement with 75% or more of the hold
ers of its $676,200 Ser. A debentures o t  1912, providing a postponement 
o f tho maturing of those debentures at 6% int. from Feb. 1 1916 to Feb. 1 
1920, the power company to pay monthly $5,000 on account of principal.
dobs^duo Juiy^5 ot ,t o  *5“ “ ’000 B"

' ^ 2= . a r s a *  «
March 1910 to March 1911. incL; net Income since applied to construction 
of Coleman plant. The stockholders on July 17 1914 authorized $2,000,000

i. pref. stock (none Issued to Jan. 1 191(B. V. 98, p. 1611- V 99* nnn. -wr < aa   A oenoemonta Inn 1  i — _ „ _ ! : _ _ *
?6
6% cum. _______ ,______  I v. tun. .

^274, 1303; V^ 100, p. 979. Assessments to Jan. 1 1916, $600,000. Vi
E a r n in g s .— For 6 mos. ending June 30 1915, gross. $358,100; net after 

maintenance and depreciation, $190,614; other income, $1,366: bond. Ac., 
nt., $182,490; adjustments, Ac., $5,959; bal., sur., $3,531.

EARNINGS.— Report for cal. year 1915 showed: Gross, $776,973; net. 
$434,520; other income, $8,511; bond Interest, $362,897; depreciation Ac. 
(net), $48,826; sinking funds, $254,841; bal., def., $223,632. In 1914, 
gross, $765,047; net, $441,460. „  _  t

Chairman, II. II. Noble; Pres., W. F. Detert. Office, San Francisco.—  
(V. 101, p. 776, 1193,1473; V. 102, p. 613.)

NORTH BRIM IDAHO & MONTANA POWER C O — ORGANIZA
TION.— Incorporate*! Feb. 6 1909 in Delaware and purchased (V.
91, p. 341) the control of the Kallspell Water A Electric Co. and)tho 
properties of tho Wlllamotto Valloy Co. (V. 89, p. 925), Flathead Val
ley Water A Power Co., Kallspell, Mont.; Northern Electric Co., New
port, Wash.; Big Bend Light A Power Co. of Whltellsh. Mont.; Pend

'» Oreille Electric Co. of Sandpolnt, Idaho, Ac. Operates ns follows; Big 
Fork River. M ont., Water Power, Kallspell, Mont., Whitefish. Somers, 
Columbia Falls, Poison and Big Fork, Mont.; Sandpolnt, Kootenai, Ponde- 
ray. Priest River, Hope and Clark’s Fork, Idaho; Newport, Wash. Oregon, 
water powers: Dallas, Monmouth, Independence, Corvallis, Albany.
Eugene, Springifeld, Marshfield, North Bend and Empire, Ore. All 
properties in Oregon owned by N. Ida. A Mont. Pr. Co. are operated 
through lease to Oregon Power Co.
.S T O C K .— Authorized and outstanding: Common, $4,000,000: pref. (par 
*18P» • Q%®umulatlve from April 1 1912. $2,500,000.

EARNINGS.— Report for calendar year 1913 was In V. 99, p. 535. Year 
1915, gross, $642,727; net, $277,953; int., $340,;635 bal., dcf., $62,682. 
e J 1' ° *  t,le 5 1 0 ,0 0 0 ,01)0 6s of 1909, $718,000 Is reserved to retire 
5^ ^ i7 T,S.lonal bonds, viz.: Willamette Valley Co. 5s, $718,000.

OFFICERS.— Pres.. H. M. Byllesby: Sec.. R. J. Graf: Treas., J. J. 
O Brien. Chicago.— (V. 91. p. 341; V. 98, p. 693; V. 99. p. 635.)

N O R T H E R N  NEW Y O R K  UTILITIES, INC.— ORGANIZATION.—  
incorporated May 12 1913 in N. Y . Owns and operates electric-light and 
power properties in Watertown, Carthage, Brownville, Dexter, Sacket Har- 
r£r3«S*ayton> c »pe Vincent, Ac., in N. Y. State. Serves population of
60,000. Present hydro-electric generating capacity, 16,330 h. p.; gas,
825,000 cu. ft. daily.

STOCK.— Pref. 7% cumulative, $2,000,000 authorized, out, $543,200; 
common, $2,000,000 authorized, out. $729,700; par, $100. In Feb. 1916 
was paying the preferred dividend and 6% on tho common stock.

Bonds.— Watertown Light A Power Co. 1st M . 5s, $1,654,000 outstand- 
«n,g ÂoCP ^pl ? ŷ . lst M - & Rof- 53 of l 913- authorized. $10,000,000; out. $1,043,500; $1,654,500 reserved to retire Watertown 5s. V. 102, p. 614. 

EARNINGS.— For 12 months ending Dec. 31 1915:
Gross eMnings...................... $506,0871 Int. on $2,708,000 bonds..$135,400
NejW^f& rj £ xes>................... 284,2191 Surplus.................................. 148,819OFFICERS.— Pres., O. C. Burns; Treas., J. B. Taylor; Sec., F. A. 
Rogers. Office, Watertown.— (V. 100, p. 1083, 905; V. 101, p. 850.)

NORTHERN PIPE LINE CO.— ORGANIZATION. Ac.— Incorp. In 
Pennsylvania in 1889. Owns pipe lines In State of Pennsylvania. For
merly controlled by Standard Oil Co. of N. J., but segregated in 1911. See 
Standard Oil Co.. V. 85, p. 216, 790: V. 93, p. 1390. Stock, $4,000,000; 
par, $100. Div., 5% paid semi-ann. July 1912 to Jan. 3 1916. Report 
for cal. year 1915 in V. 102, p . 614, showed: Net income, $428,433; divs. 
(10%), $400,000; bal., sur., $28,433. In 1914, net, $421,982; divs. (10%), 
$400,000; bal., sur., $21,982. Main office, Oil City, Pa. N. Y . office 
26 B’way.— (V. 100. p. 313, 479; V. 102, p. 614.)

NORTHERN STATES POWER CO., CHICAGO — ORGANIZATION.— 
Incorporated In Delaware on Dec. 23 1909 (V. 90, p. 1299: V. 91, p. 467. 
592). Stock authorized, $30,000,000, In $100 shares, having equal voting 
power, of which $14,000,000 is common stock ($5,975,000 outstanding) ana 
$16,000,000 Is 7% cumulative pref., redeemable any time at 110—see above
able. V. 94. p. 1511. Collateral lien notes, $5,000,000, all outstanding. 

A holding company organized by Byllesby A Co., Chicago, to own the 
entire stock of the Consumers’ Power Co. of Minn. In June 1912 Consum
ers’ Co. acquired control o f the Minneapolis General Electric Co. and Sioux 
Falls Lt. A Power Co. in Aug. 1914. V. 94, p. 1511. 1569. Consumers’ 
Power Co. owns entire $750,000 stock of Nor. Miss. River Power Co. 
($1,000,000 auth. issue), which owns a plant with capacity of 14,700 
h. p. (present installation 10,500), and leased to Minneapolis General 
Electric Co. at a minimum rental sufficient to meet the prin. and int. o f 
bonds ($2,500,000 auth. issue), $2,203,000 guaranteed prin. and int. by 
Northern States Power Co., having been sold. V. 96, p. 1026, 1428.

Tho Consumers’ Power Co. 3K-yr. 6% collateral notes ($3,000,000 auth; 
issue), of which $1,434,500 were sold, are secured by 125% in gen. M . 5s, 
or cash equal to par value of notes; they are callable on 30 days’ notice at 
101 and int. to May 1 1916 and at par and int. thereafter. V. 97, p. 1359; 
V. 100, p. 400, 645.

Tho Consumers' Power Co. 1st M. is limited to $10,000,000 (V. 90, p. 
1298; V. 90, p. 288), o f which $7,210,000 Is outstanding and $2,790,000 to rotire underlying bonds, viz.:

Dividends.— From Apr. 15 1910, 1 H %  was paid Q.-J. to Jan. 1916. 
Underlying Outstanding Bonds of Consumers’ Power Co. (Aggregating, E x 
clusive of M i n n .  Gen. El. Co. and Sioux Falls Lt. &  Pow. Co., $2,802.000).

Mankato Gas A El. Co. 1st M. 5s, due May 1 1920_______________$200,000
do do A E l.L .C o.,ref.M .5s,dueN ov. 1 1935(V.82,p.1500) 50,000Union Lt., Ht. A P. Co., Fargo. 1st M. 5s. due Sept. 1 1932 469,000 

Northern Heating A El. Co.. St. Paul. 1st M. 5s, due July 15 1920 800,000 
Gr. Forks Gas A El. Co. ref. M. 5s, due July 1925 (call 100K
.  1015) (V. 81. p. 1553)............................................................7  302.000
Inter-State Lt. A Power Co. of Dela. 1st M. 6s, due July 1 1913 to

1932, fcall 1912) 105 ($2.000,000)____________________________  594.000
Minot (No. Dak.) Lt. A Telep. Co. 1st M . and Gen. M . 6s____ 75,000
Fargo A Moorhead St. Ry. IstM . 5s, $200,000; 2 d M . 6s,$ 1 0 0 ,000 300,000 
Minneapolis Gen. Elec. Co. IstM . 5s, due Dec. 1 1934 (red. 110).7,702,000
Sioux Falls Light A Power Co. 1st 6 s ____________ _____________  7 10,000

do do do gen 5s due 1931._________________ 225,000
do do do 1st 5s________________ ___________ 100,000

COLLATERAL LIEN NOTES.—The $5,000,000 5-year 6% coll, lien 
notes are guaranteed, prin. A Int., by the Consumers’ Power Co. and are 
secured by deposit of all of the $3,375,000 common and $995,500 preferred 
stock of the Minneapolis General Electric and $5,000,000 Consumers’ Power 
Co. 25-year 5% general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 per share of 45 shares of preferred 
not acquired. No bonds in excess of $5,000,000 Consumers’ gen. M . bds. 
pledged may be Issued except, $ for $. to retire underlying bonds and for 
75% of the cost of additions and betterments when annual net earnings are 
1 %  times all fixed charges. Including int. on bonds applied for. Callable 
at 105; $6,631,000 outstanding, $5,000,000 pledged under Northern States 
notes and $1,531,000 under Consumers’ Power Co. notes; none In hands of 
public. V. 94, p. 1701; V. 95. p. 180; V. 96, p. 288.

The Consumers’ Power Co. operates, either directly or through stock 
ownership, utilities in Minneapolis, St. Paul, Faribault, Northfield, Still
water, White Bear, Mankato, Moorhead. Minn., Galena, 111., Platteville 
and Hudson, Wis., Fargo. Grand Forks, Minot, N. D ., Sioux Falls, S. D ., 
Ac.

EARNINGS.— Report for cal. year 1914 was in V. 100, p. 1911. Com
bined statement for year ending Dec. 31 1915 of Consumers’ Power Co. 
(Northern States Power Co.), Northern Miss.Rtv. Power Co. and Minne
apolis General Electric Co. Gross earnings, $5,125,998; net, $2,870,805: 
interest, $1,512,109; pref. d lv.. $587,069; bal.,sur., $771,627; V .101,p. 1374.

OFFICERS.—Pres., n . M . Byllesby; Sec., R. J. Graf; Treas., H. R. 
Frost. Chicago office, 208 So. LaSalle St.— V. 101, p. 1374; V. 102, p. 71.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b bre via tio n s, & c . .  see notes on  f ir s t  page]

Northwestern Telegraph— First mtge gold guar p & 1____Eq
Ohio Cities Oas Co— Common stock $10,000,000________

Fref stock, 5K %  cum, $10,000,000
Columbus Gas Co 1st M redeemable 110__________ Ce.zc*
Springfield Gas C o______________________________________

Ohio Oil Co— Stock...................... ..................................- ............
Ontario Power— Stock, $15,000,000 authorized____________

First M $12,000,000 auth g s f (text) _________________ xc*
Ontario Transm 1st M s t gu p & 1 red 110 to May ’ 16 ..xc*
Second mortgage $5,000,000 securing debentures, etc------
Two-year notes_________________________________________

Otis Elevator—Stock common $10,000,000________________
Stock (p & d) preferred 6% non-cum $6,500,000________
Convertible debentures $3,500,000 gold red text.-N .xc* Ar

Pabst Brewing Co— Common stock $10,000,000_______
Pref stock (p & d) 7% cumulative redeemable 115__
First mtge gold red 105 due $150,000 yearly----------------o*

Pacific Coast Co— Stock common $7,000,000 (see text)___
First pref (p A d) stock $1,525,000 5% non-cumulatlve.. 
Second pref (pAd) stk $4,000,000 4% non-cum (see text)
First mortgage $5,000,000 gold__________________ Ba.xxc*
Serial notes $1,000,000 authorized 

Pac Lt & Pow Corp of Los Ang—Pac Lt A P C o  1st M g.xc* 
San Gabriel Elec 1st M 5s, Mentone Power Co $37 M 1st 6s
Coll tr par text____________________________________IV.xc*

do do do 1st Aref M $35,000,000 g-Usm.x 
Gen M serial convort gold bonds $4,000,000

D a te
B o n d s

1904

1892

1903
1906
1914
1915

1910

i906

1897
1914
1902
1915 
1911
1916

P a r
V a lu e

$500
100
100

1.000
25

100
1,000
1,000

100
1,000

100
100

1,000
100
100
100

1,000
1,000
1,000

"  1,666 
1,000 

100 &c

A m o u n t
O u ts ta n d in g

$1,500,000
6.500.000
7.250.000
1.397.000

400.000
15.000. 000
10.000. 000
10.105.000

1.838.000
4.969.000

700.000 
6,375,300
6.500.000
3.300.000
9.764.000 
1.965,600
1.800.000
7.000. 000
1.525.000
4.000. 000
5.000. 000

750.000
7.837.000

328.000
2.338.000

12.211.000
See toxt

R a te
%

4K  g 
5K in '15 

5 H5 g
6

See text 
See text

5 g
6 
6

J & J 
Q—M 
Q—JJ & J 

J & J 
See text 

Q—M 
F A A 
J & J 
Various

See text 
6
5 g

See text 
7 In 1915

4 g
See text 
5 in 1915 
See text

5 g 
5
5 g 

5 & 6
6 g
5
6 g

W h e n
P a y a b le

Q—J 
Q—J 

A & O 
See text 
Q—M 15 
J & D 

Q— F 
Q— F 
Q— F 

J & D 
A & O 
J & J
J A J 
M A S

L a s t  D iv id e n d  
a n d  M a t u r it y

Jan 1 1934 
Mar. 1 1916 IK  
Jan 1 '16. 1K%  July 1932 
Jan 1 1926 
Mar 20 1916 24 
Dec 1 '14, IK  
Feb 1 1943 
July 1 1921 
1917-1921 
1917 .
Jan 15'16 1H% 
Jan 15 '16 IK  
Apr 11920 
Oct 1'15 1%
Dec 15'15 1 « %  
To June 1 1927 
May 1 1915 1 
Feb 1 1916 1K 
Feb 1 1916 1 
June 1 1946 
April 1 1916-19 
July 1 1942 
1928 A 1931 
July 1 1917 
Sent l 1951 
Jan 1917 to 1921

Places W here Interest a n d  
D iv id e n d s  are  P a y a b le

West Un Teleg Co, N Y
Central Tr Co of Illinois 

do do

Can B of Com, Tor orNY 
do do

Office, 26th St & 11th Av 
do do

N. Y. Trust Co., N Y
Cheoks mailed 
Wisconsin Tr Co, Mllw 
Checks from Co’s Offloe 

do do
do do

Bankers Trust Co, N Y 
do do

Nat Bk of Com,NY A S F  
Los Angeles, Cal 
Now York 
Los Angeles U s m 

(?)

NORTHWESTERN TELEGRAPH — Owns 10,000 miles of wire and Is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,506,000 stk. (par $50) and p.AL on bonds. V.79, p. 216; V .91,p. 1028.

OGDEN GAS (CHICAGO).— See People’s Gas Light A Coke Co.
OHIO CITIES GAS CO.— (See M a p .) — ORGANIZATION.— Incorp. 

In Ohio April 1914 and acquired, per plan, V. 98, p. 1463, 1849, nearly all 
stock o f Columbus (O.) Gas & Fuel Co., also all tno stock of Federal Gas 
& Fuel Co. of Columbus, O., Spriugfiold (O.) Gas Co. and Columbus Pro
ducing Co. of Charleston, W. Va. Later acquired all of tho stock of the 
Columbus Oil & Fuel Co. and Springfield Gas, Coko & Pipo Lino Co. and 
86.8% of the Boone Royalty Co. stock. V. 106, p. 1746. Those com
panies supply about 65,000 consumers In Columbus, Springfield and sub
urbs. V. 98, p. 1686; V. 97, p. 598, 1736.

Stock authorized, $10,000,060 each of common and 5K %  cum. pref.; 
outstanding, $6,500,000 com. and $7,250,000 pref. In Nov. 1915 stock
holders subscribed at par for $900,000 of tho outstanding common stock 
owned by the Col. Oil & Fuel Co. V. 101, p. 1632, 1890. Purchaso money 
obligations March 31 1915, $300,000.

DIVIDENDS.— f 1914. 1915. 1916.
Common (per cent)_____( Dec., IK  5K (Q.-M.) March, IK
Preferred (percent)------- ( 2K 5K (Q.-J-) Jan., IK . -.->-

Report for year ending May. 31 1915.in V. 106.p. 1746,2090, showed com
bined earnings: Gross, $2,645,740; not, $982,868; Interest, $101,916; dlvs. 
on Ohio Cities Gas Co. pref. stock (5K % ). $327,273. and on com. stock 
(5% ), $253,304; dlvs. on Col. Gas & Fuel Co. in hands of public (5% ),- - - - -  -  Report of$37,190, and on common (4% ). $12,357: bal., sur., $256,834.
Columbus Gas & Fuel Co., V. 101, p. 691.

Bros., Beman G. Dawes; V.-P.. VV. E. Ilutton; Sec. & Troas., F. S. 
neath. Office, Columbus, O.— (V. 100. p. 2090; V. 101, p. 1374, 1632; 
1890; V. 102. p. 526.)

OHIO OIL CO.—ORGANIZATION, Ac.— Incorporated In Ohio in 
1887. Owns extensive tracts o f oil lands lu Ohio, Indiana and Illinois. 
Produces crudo oil. See Standard OH Co. of New Jorsoy. V. 85, p, 
216. 790; V. 86, p. 984, 1227; V. 93, p. 1390. Tho pipe lines in 
Pennsylvania, Ohio, Indiana and Illinois, about 1,100 miles In length, were 
In Dec. 1914 transferred to tho Illinois Pipe Lino Co., tho lattor’s $20,
000,000 stock being distributed pro rata, in tho proportion of 133 1-3% 
among the Ohio Oil Co. stockholders. V. 99, p. 1678, 1915.

DIVIDENDS.—  (1912. 1913. 1914. 1915. 1916.
Regular (per cent)______1 20 20 20 20 5 - ,- , - ,
Extra (percent)________ [ __ 37 9 30 19 -,-,- ,

In Dec. 1915 and also Mar. 1916, 5% and 19% extra.
Balanco sheet Dec. 31 1914, V. l60, p. 1083. Pres., James C. Donnell; 

V.-P., James K. Kerr. Office, Findlay, O.
Directors: James O. Donnell, O. D. Donnell, F. E. Hurley and R. J. 

Berry, all of Findlay, O.; J. K. Kerr, Marshall, III.— (V. 101. p. 618, 1890.)
OHIO STATE TELEPHONE CO.— (V. 101, p. 532. 776. 850.)
(THE) ONTARIO POWER CO OF NIAGARA FALLS.— ORGANIZA

TION.—Organized under special charter of Canadian Parliament and oper
ates hydro-electrlo plant on Canadian side of Niagara Falls below Horseshoe 
Falls; 169,066 h.p. installed May 1914. Total development to be 206,006 
ta.p. Owns all the stock of Ontario Transmission Co., guarantees its bonds 
and operates its property under lease ending April 1 1950, with option 
to purchase or renew the lease for 40 years. V. 91. p. 720; V. 92, p. 1315. 
Has contracts to sell power to Niagara Lockport & Ontario Power Co., 
which Is controlled. See that company. Also contracts with Ontario Gov., 
cities, Ac. See V. 88. p. 297; V. 91, p. 1028; V. 94. p. 691; V. 99, p. 1915.

STOCK.—Auth., $15,000,000, as Increased Fob. 1915: outstanding, 
$10,000,000; par, $100. Dlvs., 1K% quar., paid Dec. 1912 to Dec. 1914, 
both inclusive. Under provisions of Railways Act of Canada, dividends 
will be declared early each yoar heroaftor by stockholders at annual mooting. 
V. 100. p. 1077.

BONDS.— First mtge. of 1903 ($474,000 cancoled) only $1,421,000 
additional issuable) See V. 91, p. 1176; V. 94, p. 1630; V. 86, p. 1413; 
V. 85, p. 226; V. 80, p. 1427; V. 97. p. 1429. Tho $2,000,000 2-year 6% 
collateral notes are secured directly or Indirectly by $2,400,000 first prer., 
$1,600,000 2d pref. and $1,000,000 Niagara Lockport & Ontario Power 
stock. V. 98, p. 1396. Ontario Transmission guar, bonds, V. 92, p. 1315; 
V. 93, p. 51; V. 90, p. 306; V. 89. d . 352; V. 96. p. 493.

Of the 2d 6s or 1914 ($5,000,000), $1,660,000 mature Nov. 1 1919. 
$400,000 in 1917 and $2,909,000 ($91,000 canceled by sink, fd.) in July 
1921. Tho 6s due 1919 are convertible at option of holders into common 
stock as follows: Nov. 1 to Dec. 31 1915, at 80; Jan. 1 to Oct. 31 1916. at 85: 
Nov. 1 1916 to Oct. 31 1917, at 90; Nov. 1 1917 to Oct. 31 1918, at 95; and 
thereafter at 100;callable at 100 and Int. at any tlmo on 60 days’ notice, 
but after Nov. 1 1915 tho holder can nevertheless convert during this period. 
Tho $400,000 due Nov. 1917 will be exchangeable for par in 2d M . converti
ble 6s when authorized by shareholders on March 25 1915. V. 99, p. 1915; 
V . 100, p.479.

REPORT.— Roport for year ending Dec. 31 1915 In V. 102, p. 607: 
C a le n d a r C ro ss N e t  (a fte r O ther B o n d ,& c . ,  D io s . B a la n ce ,

Y e a r—  g a m in g s .  T a x e s ). In c o m e . In te re s t. (5%). S u rp lu s .
1915............$1,606,950 $1,198,610 $149,224 $974,288 .......... .. $373,546
1914............  1,525,571 1,293,037 105,485 898,443 $500,000 79

Statement includes tho Ontario Power Co. and Ontario Transmission 
Co., eliminating Inter-company payments.

DIRECTORS.—J. J. Albright, N. P. Clemont, Wm. n . Gratwlck, Fred.
D. Corey, Edmund Hayes, Langdon Albright. Wm. A. Rogers, R. C. 
Board, Buffalo, N. Y ., and Miller Lash, Toronto, Ont.

OFFICERS.— Pros., J. J. Albright: 1st V.-P., Langdon Albright; 2d 
V.-P., Frod. D. Corey; Sec. and Treas., R. O. Board. Office, Niagara 
Falls, Ont.; Marine Bank Bldg., Buffalo, N. Y .— (V. 162, p. 607.)

OTIS ELEVATOR CO.— Incorporated Nov. 28 1898 under the laws cf 
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271; 
V. 75. p. 552; V. 83, p. 441; V. 91. p. 399; V. 94. p. 825; V. 100, p. 1076. 
Owns over 86% of the $1,500,000 Otis-Fonsom Elovator Co. of Toronto 
stock, which has also outstanding $1 000.000 7% cum. pref. stock. V. 96. 
p. 1093. Investigation In Missouri, V. 99, p. 1455.

DIVS.— (1903-06. 1907-10. A p r .’ l l  to J a n .’ 14. Since to Ja n ’ 16
On com. % . {  2% yly. 3% yly. 4% yly. (1% quar.) lK% <luar.

DEBENTURES.—These are redeemable since April 1 1913 at 102 K 
and are convertible Into com. stock at par; not less than $106,000 are to be 
retired yearly. V. 90, p. 562, 1106, 1175. Notes Dec. 31 1914. $1,150,000.

REPORT for yoar ending Dec. 31 1914, with balance sheet. In V. 100, p. 
1076, showed: Net earnings over Int. and renewals, $876,425: div. on prof.

(6% ), $390,000; div. on com. (5 % ), $318,765: doprociation, Ac., $145,000; 
bal., sur., $22,660. Office, lltli Avo. bet. 26th and 27th Sts., N. Y .— 
(V. 99, p. 1455; V. 100. p. 984, 1076.)

PABST BREWING CO., MILWAUKEE.— ORGANIZATION.— Incor
porated in Wisconsin in 1871. Plant at Milwaukee, capacity 2,000,000 bbls. 
yearly; also 428 properties In 187 cities, mostly for distribution. V. 91, p.42.

STOCK.— Stock, common, $10,000,000, of which $236,000 In tho treas 
ury. Pref. stock, $2,000,000 ($44,000 In troasury), cannot bo increased 
without unanimous consent of all stockholders. No bonds or other obli 
gat ions secured by lien can be outstanding in excess of .§2,000,000 while the
gref. stock is outstanding, nor can bonds bo issued to roplaco tho serial 

onds as thoy mature without tho consent of two-thirds of each class of 
stock. Pref. dlvs., 1K%  quar. to Dec. 1915, lncl. On com., in 1912, 6%;
1913, 4 K % : 1914, 4% ; 1915 (to Dec. 15)^4%._______  „  _ _ d

“REPORT?— Report for cat? year 'm  iTlnV. 100, p. 1668, 1679. showed 
net after depreciation, Ac., $564,946, agst. 3900,600 In 1913; other Income, 
$89,174, agst. $96,858 ;int. on bonds, Ac., $93,126; Fed. corp. tax, $5,805; 
pref. div. (7% ), $140,000; com. div. (4K % ). $389,958; bal., sur., $25,231.

OFFICERS.— Pres., Gustavus Pabst; V.-P., C. W. Henning; See., 
II. J. Stark. Office, 9 1 7  Chestnut St., Milwaukee.— (V. 101, p. 2076.)__ j__j

PACIFIC COAST COMPANY (THE).—This company controls the Pacific 
Coast Steamship Co. (owning Its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Paclflo Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia A 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., Ac., with 
branches, 57 miles1 the Paclflo Coast Ry. (narrow gauge), Port San Lul3, 
Cal., to Los Olivos, Ac., with branches, 103 miles; Paclflo Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,526 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Taooma, San
Francisco and Portland, Ore.. Juneau and Nome Alaska__(V . 83. p. 1048.)
' DIV. Since 1908— (1909r'*ln m  ’ 10 ’ 15 M

Com m on______ (% ) 4K
First preferred.-(% ) 5
Second preferred!%) 4K - _  - . - „  „  . . . .  rAfter 4 % on 2d pref. and com., these share equally. V. 92. p. 122. In 
Aug. 1914 dlvs. on 2d prof, and com. wero reduced from IK  to 1% quar. 
V. 99, p. 202. In Aug. and Nov. 1915 tho common div. was omitted.
V oV°thoPserlal notes ($1,000,000 auth.), $750,000 have boen sold, $150,000 
due April 1 1916 and $200.000 each on April 1 l9 l7 . 1918 and 1919. 

REPORT for year ending Juno 30 1915 in V. 101. p. 1269, showed:

10. ’ l l . '12. '13. ’ 14. ’ 15 '1916
9 6 6 6 5 2

I X - . - . - ,5 5 5 5 5 5
9 6 6 6 5 4

Gross oarnlngs..________$6,284,493
Operating expenses______ 5,432,521

Net earnings__________  $851,972
Other Income___________  8,669

Interest on bonds, Ac____ $287,500
T axes__________________  171,552
Depreciation, Ac________  81,337
Div. on 1st prof. (5% )----  76,256
Div. on 2d prof. (4% )------ 160,060
Div. on common (3% )—  210,000

Balanco, deficit------------ *$125,998Total not income______ $860,641
* Mot by profit and loss.
OFFICERS, ETC.— Pres., Wm. M . Barnum; V.-P. and Gen. Mgr.,

J. C. Ford, Seattle; Sec. and Troas., Clifford O. Fay. N. Y. office, 10 
Wall St.— (V. 99, p. 202, 1049, 1070, 1055; V. 101, p. 291, 1192, 1269.) *4 
^ P A C IFIC OAS..& ELECTRIC CO.,_SAN_FRAN.— Seo’ ’El.Ry.Sec.’j g

PACIFIC MAIL*STEAMSHIP.— As to safe of vessels and capital stock 
In 1915. soo V. 101, PjJ318, 1017, 1270, 2076; V. 102, p. 5 2 6 .____________

PACIFI^TTGHT & POWER CORPORATION OF LOS ANOELES. 
—ORGANIZATION.— Incorp. in California Jan. 12 1910. Supplios elec
tricity for lighting, powor and streot railway business In Los Angelos, etc.

PHYSICAL PROPERTIES.— (a) Two modern steam plants of 52,903 
h. p. capacity, with a roservo stoam plant of 3,016 h.p. in Los Angolos. (b) 
Eight hydro-eloctrlc plants, aggregate capacity 99,631 h.p., locatod at 
Big Creek, in Fresno County, on Korn River, Kern County, and In the 
mountains about San Bornardlno Valloy. Tho dovolopmont at Big Crcok 
In Fresno County. 240 mtlos north of Los Angolas, has a capacity of 80.400 
h p It Is planned to doublo tho capacity of tho prosont pianos and Install 
two additional plants ln)tho noxo fow years, increasing this dovolopmont by
155.000 h.p. The storage capacity, 53,000 acre-ft., It Is plannod to In
crease to 110.000 acro-ft. Tho current Is transmitted at 150,000 volts on 
double stool tower aluminum transmission linos. Company operates 938 
miles of htgh-tonslon transmission lino and 1,876 milos of overhead distrib
uting system: also an underground conduit systom In Los Angolos.

In Fob. 1916 amended articlos of Incorporation wero filed authorizing 
$14,440,500 Prior Pref. stock (seo “ bonds" below) in placo of unissued 
common stock. Tho $40,000,000 authorized sharo capital will now con
sist of tho following: $14,440,500 7% cum. prior prof, stock, $5,000,000 
6% cum. 1st prer., $10,000,000 2d prof, and $10,559,500 common.— 
V. 102, p._349, 614:____________ ' 4 ____________ j  _ ______

STOCK.—Common stock authorized, $25,000,000; first pref. 6% cum. 
$5,000,000; 2d pref., $10,000,000; outstanding, common, $10,559,500; 1st 
pref., $5,000,000; 2d prof., $9,975,000; par, $100. In Jan. 1916 It was pro
posed to make prior pref. stock of tho $14,440,500 unissued common stock, 
$4,120,006 thereof to bo available for conversion of now Gon. M. bs. V. 102, 
p. 349.

In Aug. 1912 an assessment of $5 por sharo was levied on tho stock of all 
classes to pay floating debt. V. 95, p. 545. „ , , _  ____

President II. E. Huntington owns a majority o f stock. V. 96, p. 1367.
BONDS.— Of the $10,000,000 Paclflo Light A Power C o . 1st mtge.5sof  

1902, $391,000 are reserved to retire a like amount of bonds of San Gabrio* 
Electric Co. and $1,858,000 have been retired by sinking fund; $2,*
350.000 are guaranteed (p.Al.) by Los Angeles Ry. V. 86, p. 1227. Bond® 
cannot be called. S in k in g  fu n d  now 2K %  annually of bonds out to b° 
Invested In the bonds at not more than 110; otherwise In other securities"

Tho First A Ref. M . 5s of 1911 aro duo Sopt. 1 1951, but rodoomablo, all 
or part (by lot Tor sink, fund), on any interest date on 60 days' notico at 
105 and int. Authorized, $35,000,000, viz.: (a) $8,179,000 resorvod to 
retire $8,179,000 outstanding lions; (b) $12,211,000 held by public; (c) $1,
783,000 in treasury; (d) $264,000 altvo in sink, fund; (0) $5,000,060 re
served for futuro construction at Big Crook. Balanco, $7,563,000 re
served for futuro botterments at 85% of cost, whon annual net lncomo is 
IK  times all rentals and Interest as thon to bo Increased, oxcopt that no 
Intorest on issuo ($10,000,000) is to be includod until their proceods aro 
exponded upon construction of the now plants for 53,000 h.p., or until such 
plants aro completed. Annual cash sinking fund, commencing Sopt. 1
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Ashtabula

TOLEDO

CLEVELAND
Bowling GreenJV' Sandusky The Ohio Cities Gas Company

and Companies it Owns and Operates
Defiance

Norwalk0

THE COLUMBUS GAS & FUEL COMPANY. 
THE FEDERAL GAS & FUEL COMPANY.
Supplying natural Gas to all of Columbus 

and its suburbs.

Tifflnl

Findlay0

THE SPRINGFIELD GAS COMPANY.
THE SPRINGFIELD GAS, COKE & PIPE LINE CO.

Supplying natural gas to all o f Spring
field and its suburbs. Operates pipe lines.

Ashlmiffiy#
Wooster

o Lima
Mansfield0 

P U M P  S T  A TIO N  1 THE COLUMBUS OIL & FUEL COMPANY.
Owns Oil and Gas rights, in 75,000 acres 

in the Ohio Oil Field, and is an active 
producing Oil company.

Kenton o

Marlon

THE COLUMBUS PRODUCING COMPANY.
Owns 125,000 acres of Oil and Gas rights 

in the State o f West Va.: 50,000 acres o f Oil 
territory and 75,000 neifs of Gas territory. 
An active and producing Oil and Gas 
company.

Bellefontainc
Delaware oSidney

P U M P S T A T IO N ',
Coshocton

o f Urbnnn
SPRINGFIELD

St.Clairsville oCOLUMBUS
Wheeling |

CambridgeZanesville

MoundsyjlleDAYTON

Caldwell

SUGAR GROVE
P U M P S T A T I O N

Circle villeP
Washington C.H.o ° Logan[idiuletown

Iliymilton Marietta'Wilmington
'AthensChiliicothe

Parkersburg'
0 HillsboroCINCINNATI

ivington Pomeroy °

Jackson

Oallipolis o
CIarence)|Portsmouth^

Maysville c

-p Ironton

Huntington

V/'////'///////'////TQitffo 
'Ay//. Madison^

Pipe Lines Owned, wm

Pipe Lines Owned by Companies, 
supplying Gas to the Columbus 
and Springfield Companies, _

Natural Gas Fields, THE OHIO CITIES GAS COMPANY
A N D  C O M P A N IE S  IT  O W N S  A N D  O P E R A T E S
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b rev ia tio n s, A c . ,  see notes on  f i r s t  page]

Pacific Power & Light Co—Common stock, $6,000,000_____
First preferred (p & d) 7 %  oum $3,500,000 red 115______
Second preferred red par convertible $2,500,000_________
First & ref M $30,000,000 gold see text_______ Usm.xc* &r*

Pacific Telep & Tcleg— 1st & coll tr M $35,000,000 g red 110
beg 1922 s f................... ......................... ............... .. xc’ &r*

Home Long Distance Telephone Co guar- - ___________ xx
Packard Motor Car Co—Common stock $8,000,000 auth__

Pref stock 7% cum $8,000,000 callable 110 & div_________
Pan-Amer Petrol & Transport Co— Com stk $125,000,000

7% conv pref rod at 115 and divs to Jan 1 1936________
Peerless Truck & Motor Corp—Cap stk auth $20,000,000--

Convertlble gold notes callable at 102_______________Bac*
Pennsylvania Steel Co— Pref stock 7% non-cum $25,000,000 

B o n d s  o f  S u b s id ia r y  C o m p a n ie s .
Old Pennsylvania Steel first mortgage currency__ GP.xxr
Maryland Steel first mortgage currency__________ GP.xxr
Penn-Mary Steel Co cons mtge $7,000,000g ______OP.xxc*
Spanlsh-Amerlcan Iron 1st M g guar red text __(IP.xxc*&r 
Collateral trust loan Cornwall properties a f red (text) .xx
Penn-Mary Coal mortgage gold guar red (tex t)_____GPxx
Collateral trust gold loan, $10,000,000 red 105____QPxc*

D a le
B o n d s

1910
1907
1912

1915

1887
1892
1895
1907
1902
1909
1913

P a r
V a lu e

A m o u n t
O u tsta n din g

$100 
100 
100 

$,£.fr& c
1.000 Ac 

1,000 
100 
100 
50 

100 
50

1,000
100

1,000 
1,000 

500 &c 
1,000 
1,000
1.000

$6,100,000
2.500.000
1.500.000
7.330.000

34,032,
7,080,
7,771
5.000, 

30.494 
10,000 
10,000,
5.000, 

20.560,

,000
,000
,830
000
,750
000
oooooo
,800

7
See text 

5 g

I *

1,000,000
2,000,000
4,000.000
2.992.000
5.697.000
1.602.000 
8,500.000

R a te
%

6 g 
See text

5
5
6 g
6 g
5 8 5 g 
5 g

W hen
P a y a b le

Q— F 
« —F 

F & A
& J
& J

See text

L a s t  D iv id e n d  
a n d  M a tu r ity

See text 
Feb 1 1916 1 H  
See text 
Aug 1 1930
Jan 21937 
Jan 2 1932 
Feb 1916, I K

M&N 10 Nov 10 1925 
M & N Nov 1 1913 2H
M & N  
F & A 
M &
J &
A 
A
J &

S 
J& o & o

Nov
Feb
Sept
July
Oct
Apr
July

1 1917 
1 1922 
1 1925 
1 1927 
1 1932 
1 1939 
1 1943

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Checks mailed
do da
do do

U S Mtg & Tr Co, N Y
U SM tg & Tr.NY;& S Fr 
Nat City Bk, NY or SFr 
Detroit

Checks mailed
Philadelphia Office 

do
Girard Trust Co. Phlla 
Guaranty Tr Co, N Y 
Girard Tr Co, Phila

do
do

do
do

1914, equal to 1% of the maximum amount of bonds Issued, incl. bonds 
reserved for refunding. Prln. & int. payable In England at $4 86 per £, 
In France and Switzerland at 5.18 francs per $1, Germany at 4.20 marks, 
Holland f. 1.2.48. (V. 94, p. 356, 634; V. 98, p. 527, 1541.

Intorest on bonds paid without deduction of normal U. S. income tax.
In Feb. 1916 the company contemplated issuing $4,000,000 6% Gen. M . 

serial convertible gold bonds, and $4,120,000 7% prior pref. stock, into 
which the bonds will bo convertible, $100 of bonds for $103 of stock, from 
May 15 1916 to Jan. 16 1918, incl., and at proportionate rates thereafter. 
These bonds are to be in five series, maturing $400,000 Jan. 15 1917 and
S900,000 yearly thereafter to Jan. 15 1921. Proceeds from the sale are to 

e used to pay notes due, and to provide for betterments. See stock above 
and V. 102, p. 349.

The $2,338,000 2-year 6% collateral trust notes, dated July 1 1915, issued 
to retire the same amount of maturing notes, are secured by deposit of 
$3,118,000 out of a total issue of $4,000,000 1st M . 6% bonds and $3,060.- 
0O0 (51%) of the com. stock of the Southern California Gas Co. They are 
convertible into the deposited bonds at par and interast. Redeemable, par 
and lnt., on 4 woeks’ notice. V. 101, p. 2172.

E a r n in g s .—Year ending April 30 1915, gross Income, $2,873,858: net In
come. $1,897,316; bond lnt., $1,115,560; int. on $2,338,000 notes, $140,280; 
bal., sur., $641,476. V. 101, p. 2172.

EARNS.— C a l. Y e a r s . 1914. 1913. 1912. 1911.
Gross incom e.................$2,825,253 $2,810,406 $2,546,891 $2,924,676
Net, after taxes...........$1,797,655
Int. and bond discount- 1,307,787

$1,273,988
512,786

$1,100,208
481,072

$1,065,977
471,342

Balance, surplus......... $489,867 $761,202 $619,136 $594,635
OFFICERS.— Pres., II. E. Huntington; V .-P., G. O. Ward and W . E. 

Dunn; Treas. and Comp., A. N. Kemp.— (V. 101, p. 1812; V. 102, p. 349, 
614.)

PACIFIC POWER & LIGHT CO.— ORGANIZATION.— Incorporated 
In Maine on June 16 1910 and serves an extensive territory In Washington. 
Oregon and Idaho, embracing, among others, Walla Walla, Pendleton, 
Pasco, North Yakima, Hood River, The Dalles; also the seaport city of 
Astoria. Owns all except directors’ shares of Walla Walla Ry., which 
operates the street railways in Walla Walla and interurban lino between 
Walla Walla and Milton, Ore.; total 30.45 miles. Does gas and electric 
business In the Columbia, Yakima and Walla Walla valleys and also in the 
city of Astoria, Ore., and gas business in city o f Lewiston, Idaho. See de
scription, V. 91, p. 1634; V. 93, p. 171; V. 96, p. 793, and report,V.97,p.114.

The American Power & Light Co. (controlled by the Electric Bond & 
Sharo Interests) owns all of the common and second preferred stock.

STOCK.—’Pref. is red. at 115 and dlv. on any div. date. See V. 91, 
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
to Jan. 1 1913 and thereafter at 7 % . Red. at any time at par and accrued 
div., and also conv., in lots of 1,000 shares or more, into pref. stock, par for 
par, whenever, in any 12 consecutive months, earns, applicable to divs. 
shall have been 2 K  times div. requirements upon pref. stock, incl. stock 
Which it is proposed to issue in exchange. V. 93, p. 1726; V. 94. p. 70. 

D iv id e n d s .— On prof., I K  % quar.from Nov. 1910toFeb. 1 1916. On 2d
?ref. I K %  quar. May, Aug. and Nov. 1 1912: from Jan. 1913, to Nov. 

5 1915, Incl., paid 1 K %  quar. On common various rates have been paid, 
BONDS.— Of the 1st and ref. 5s ($30,000,000 authorized Issue), the un

issued bonds are reserved for Issue at 80% of the aotual cost, reasonable 
worth and replacement value of impts. and add’ns. Subj. to call as a whole 
or in part for impt. fund beginning Aug. 1 1915 on any int. day at 105 
and lnt. to Deo. 31 1925: 104 and lnt. during 1926: 103 In 1927; 102 In 1928: 
101 in 1929 to July 31 1930. Issuable in dollars, sterling, francs, marks and 
guilders. V. 93, p. 536; V. 94. p. 279; V. 96, p. 793; V. 100. p. 402. 

EARNINGS.— For years ending Dec. 31:
Y e a r— C ro ss. N e t . In terest. P r e f .D lo . 2 d P f .D iv .  S u r p lu s .

1915.........$1,429,967 $733,045 $381,955 $160,250 $105,000 $79,840
1914......... 1,387,685 715,361 385,109 140,000 105,000 85,252

OFFICERS,— Pres., Guy W, Talbot: V.-Ps., E. W. Hill. F. G. Sykes, 
A. S. Grenier and Edw. Gookingham: Secretary, George F. Nevins; 
Treas., E. P. Summerson, 71 B’way, N. Y.; Asst. Sec. & Asst. Treas., 
M . II. Arnlng. Offices, Portland, Ore., and 71 B’way, N . Y .— (V. 95, p. 
822; V. 96, p. 793; V. 97, p. 55. 121; V. 99, p. 53; V. 100, p. 402, 1758.)

PACIFIC TELEPHONE & TELEORAPH CO.— ORGAN’N .— Incorp. 
in Cal. Dec. 31 1906. V. 84. p. 54. 163. Stations in use Dec. 31 1913, 
647,993. In March 1912 purchased the Bay Cities Homo Telep. Co. for 
$895,000 cash, $1,300,000 Pac. Tel. & Tel. stock and $7,080,000 Homo Long 
Distance Telep. Co. bonds guar, by the Pacific Tel. & Tel. Co. V. 95, p. 
180, 1406; V. 96,p .  207, 291. Settlement of anti-trust suit, V. 97, p. 241; 
V. 98, p. 1003; VT 99, p. 898, 1371.

Stock, common, $18,000,000, all outstanding: pref., 6% cum. (also pref. 
as to assets), $32,000,000 auth., outstanding $32,000,000. American 
Telep. & Teleg. Co. owned $22,950,800 pref. and $9,027,200 common, and 
in Nov. 1914 offered to issue in exchange for the minority common stock 
2 shares of its stock for 9 of the Pacific company up to Dec. 151914. V .99 ,
p. 1533. Pref. divs. paid regularly, 6% per annum (Q.-J. 15).

BONDS.— “ First and collateral trust”  5s or 1907 ($35,000,000, all issued; 
auth. Issue, Mercantile Trust Co., San Francisco, trustee) have a sinking 
fund beginning 1912 which will retire about 30% by maturity. V. 88. 
p. 825; V. 90, p. 854: V. 91, p. 720: V. 92. p. 1569; V. 93, p. 349. 412: 
V. 95, p. 180; V. 97. p. 954: V. 98. p. 309. 391.

REPORT.— For cal. year 1915, “ Chronicle”  o f Feb. 26, showed:
C a l. G ross N e t , a fter  Other In terest, P r e f .  D iv s . B a la n c e ,

Y e a r— E a r n in g s .  T a xes, & c . In c o m e . R en ts, A c .  (6% ). S u rp lu s .
1915----$14,312,782 $4,543,175 $185,561 $2,707,136 $1,920,000 $101,600
1914... 13,296.589 4,588,027 237,406 2,565,258 1,920,000 340,176 
V. 101, p. 374.— (V. 100, p. 816, 978, 1083; V. 101, p. 292, 374.)

PACKARD MOTOR CAR CO.— ORGANIZATION.— Incorp. in Mich. 
Sept. 1 1909 as successor company to West Virginia company of same name. 
Plant at Detroit.

STOCK.—Auth., com. and 7% cum. pref., $8,000,000 each (par $100); 
outstanding, com., $7,771,830, pref., $8,000,000, Incl. $3,000,000 sold in 
Jan. 1916, to take up 5-year 5% $3,000,000 notes duo Doc. 1 1916. See 
V. 102, p. 71. Pref. callable at 110 and divs. on 90 days’ notice up to 
Aug. 30 1939.

DIVIDENDS.—Prof., 7% ( 1 K %  Q.-M.) from Dec. 1909 to Dec. 1915. 
Common, 40% paid in common Stock Oct. 1913, 10% payable in com. 
stock Feb. 1916 and 1K  %  cash Fob. 1 1916.

REPORT.— For year to Aug. 31 1915 (soe V. 101, p. 1368):
Gross sales.................... .$15,547,1651 Depreciation chargod o ff.$ l,321 ,330
Profit after all exp. & int. 3,587,256|Net balance......................$2,265,926
7% preferred stock dividend (on amount then outstanding)------ $350,000

OFFICERS.— Pres., Henry B. Joy; V .-P., R. A. Alger; Sec. & Treas.,
P. H. McMillan. Office, Detroit.— (V. 101. p. 1368; V. 102, p. 158, 71.)

PAN-AMERICAN PETROLEUM & TRANSPORT CO.— ORGANI
ZATION.—Incorporated in Delaware on Fob. 4 1916 to acquire tho follow
ing oil companies’ securities: $17,500,000 com. stock of Mexican Petroleum 
Co. (soe annual report, V. 101, p. 446), or. 44.63% of tho total outstanding; 
$9,035,000 Mexican Potroleum pref., or 75.29%; $505,200 Caloric Co. 
com. stock, or 58.60%; $2,900,000 Petroleum Transport, or 96.66%; 
$262,300 Caloric Co. pref., or 65.57%; $10,000 Buena Fo Potroloum Co., 
or 100%.

STOCK.— 7% cum. conv. pref. stock (par $100), auth., $25,000,000; to 
bo issued presently $10,000,000. Common (par $50), auth., $125,000,000; 
to be issued presently, $30,494,750.

The forogoing securities aro to be issued to acquire tho securities described 
above and to provido $3,750,000 cash working capital. Tho prof, is re
deemable at 115 and divs. at any time up to Jan. 1 1936 on 90 days’ notice. 
Within this period it may be converted into common at 115.

E. L. Doheny is prominently associated with tho company.—V. 102, p. 
715, 527.

PEERLESS TRUCK & MOTOR CORPORATION.— ORGANIZA
TION.— Incorporated in Nov. 1915 in Va. and acquired 20,147 shares of 
pref. and 20,855 shares of common (being entire stock oxcopt 4% of prof.) 
of the Peerless Motor Oar Co. of Cleveland, O., and the entfro 1,200 shares 
of pref. and 50,000 shares of common stock of the Goneral Vohlclo Co. of 
Long Island City, N. Y. Manufactures electric and gasoline motor 
trucks, pleasure cars and aerial engines. Authorized stock, all one class, 
$20,000,000 (par $50), outstanding, $10,000,000. No bonds, other than 
$600,660 Peerless Motor Oar Co. 1st M . 6s (duo serially), for which cash 
is deposited with trustee for retirement. Real estate mtge., $300,000.

NOTES.—Authorized and outstanding, $5,000,000 10-year 6% gold 
notes dated Nov. 10 1915 and due Nov. 10 1925, convertible at holders 
option into capital stock at par after one year and subjoct to call on and 
after May l6 1917 at 102 and Interest upon 60 days’ notice in amounts of 
not less than $1,000,000 on any int. dato; conversion privilege continuing 
until 20 days bofore redemption sale. Soe offering V. 102, p. 716.

EARNINGS.—Net for 11 months ended Nov. 30 1915 was $1,930,058. 
See V. 102, p. 716, 435.

DIRECTORS.—These include Pres. Frederick Gilbert, Cleveland; C. V. 
Rich, P. J. McIntosh, E. R. Tinker Jr., E. W. Harden and Harrison 
Williams, of N. Y.; B. G. Tremiano and F. S. Terry, Cleveland.!—V. 101, 
p. 1556, 1632, 1718, V. 102, p. 158, 435, 614, 716.)

PENN MARINE & ORDNANCE CASTINGS CO.— ORGANIZATION. 
— Incorporated in N. Y. on Dec. 6 1915 to acquire stock of the Penn Steol 
Casting & Machine Co. of Chester, Pa., and Baldt Stoel Co. of Now Castle, 
Del. Does a general castings business. Stock, authorized issue of $200,000 
(no par value) shares, o f which 40,000 are outstanding. No bonds outst g, 

DIRECTORS.— H. D. Gibson, II. J. Fuller, J. E. Richards, Rodney 
Thayer (Pres.) and others.— (V. 101, p. 1718, 1977.)

PENNSYLVANIA STEEL CO.— Chartered In N. J. on April 29 1901 and 
acquired per plan In V. 72, p. 46, 91. almost entire $6,500,000 stock of Penn- 
company of same namo and entire stock of Maryland Steel Co. Thus con, 
trols plants at Steelton. Pa., and Sparrows Point, Md., Incl. blast furnaces, 
annual capacity 1,200,000 tons pig iron; also stool plants, &c., viz., Besse
mer plants and two opon-hoarth plants, capacity 1,200,000 tons of ingots, 
two rail mills, capacity 640,000 tons, a shipbuilding and a bridgo-buildlng 
plant (new plant V. 77, p. 773), a complete frog and switch-bldg, plant, &c.

Owns the entire $2,400,000 stock of the Spanlsh-Amerlcan Iron Co. 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; also an extensive property of about 52,000 
acres on north coast of Cuba near Nipo Bay, producing at tho rate of 500,000 
tons yearly. V. 76, p. 917; V. 77, p. 1229; V. 78. p. 1495: V. 85, p .226. 
288, 472; V. 86, p. 425, 484; V. 8V, p. 100; V. 90, p. 1236.

Has also purchased an Interest of over 54% In the Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Lobanoti, Pa. V. 75, p. 345, 
397; V. 72. p. 1241, 1183; V. 73. p. 1364; V. 74. p. 1312; V. 84. p. I l l ;  V. 89. 
p. 1672; V. 90. p. 1236. Owns Penn-Mary Coal Co., with 16,000 acres o f 
coal in Indiana County, Pa. V. 82, v .  1100.

In Feb. 1916 tho Bothlehem Steel Corporation—which seo—arranged to 
purchase tho property and assets o f the Pennsylvania Steel Co.

S T O C K .— Common stock is $10,750,000. V . 90, p . 1106, 1175. 
DIVIDENDS.— On pref. stock Nov. 1 1901 to Nov. 1912, Incl., 7% yly 

1913, 4% ; nono since. V. 98, p. 1248; V. 96, p. 1233.
BONDS.— C o n so lidated  Jo in t m ortgage covers tho plants at Steelton, Pa., 

and Sparrows Point, Md.. and all of the $1,000,060 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior Hens.

Of tho collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,600 yearly. V. 74. p. 1312.

The Spanlsh-Amertcan Iron Co. 6s of 1907 (originally $5,000,060, all 
Issued) are guaranteed, prln. & lnt. by endorsement; they are callable In 
whole or In part at 102 K  or for a sink, fund of 30 cents per ton at par & lnt. 
V. 85. p .287,350,867; V. 86, p.1157; V. 88, p .629 ,1195; V. 99, p.1890. In 
1909 $2,000,000 Penn-Mary 5s. guar. prln. & Int., were sold; they 
are redeemable since April 1 1916 for sinking fund at 101 and at 102 K  
out of other moneys. V. 88, p. 1134. 1195: v . 89. o. 475.

The collat. tmst gold loan 5s o f 1913 ($10,000,000 auth. issue) are sub
ject to call at 105 in amounts not less than $500,000.

Of the $8.500,060 bonds outstanding Dec. 31 1915, $5,950,000 wore 
owned by tho Pennsvlvania Co. V. 96, D. 1363: V . 100, p. 1516.

REPORT for cal. year 1914. in V. 100, p. 1668, showed: Total Income 
(after $2,200,000 for repairs). $1,340,050, agst. $2,833,662 in 1913; bond 
int., $1,116,455; deprec’n & exhaustion of minerals, $902,086; bal., der. 
$678,492. Chairman. Wm. II. Donnor; Pros., E. O. Felton; Treas., E. T . 
Stuart. N .Y . office, 71 B’way.— (V. 101, p. 1096, 1103, 1632; V. p.102716.) 

PENNSYLVANIA WATER & POWER CO.— See V. 102, p. 710. 
PEOPLE S OAS LIGHT & COKE (CHICAGO) —An absolute consolida

tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. 
V. 64. p. 1088; V. 65, p. 235. In Feb. 1907 tho Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co’s $6,000,000 
bonds being guaranteed. V. 84, p. 394; V. 78. p. 1785; V. 72, p. 244, 91; 
V. 97. p. 1508.

PROPERTY.—In service January 1916; Street mains, 2,976 miles, 
meters. 655.219: public lamps. 10.227: V. 78, p. 1501. See V. 66. p. 382. 
In Feb. 1915 was considering tho building of a coal-gas-mfg. plant and 
sponding thereon betwoon $6,000,006 and $8,000,006. V. 96, p. 1233. 
V. 98. p. 519; V. 100, p. 551.
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M I S C E L L A N E O U S  C O M P A N I E S  

[F o r  a b b rev ia tio n s, A c . ,  see notes on f ir s t  page]

Peoole’ s flas Light & Coke (Chicago)— Stock (See text)____
New general and ref M gold (gee text). |C
First consolidated mortgage for $10,000,000 Kold.".""'Ce.c* 
Chicago Gas Light A Coke first mortgage gold FP c
Consumers’ Gas flrst mtge gold (see V 00, p 472)____ Ce c
Refunding mortgage $40,000,000 gold..................._F c ’ Ar
Mutual Fuel Gas flrst mortgage assumed________
Calumet Gas flrst mortgage assumed 
Indiana Natural Gas A Oil ref mtge $0,000,000 gold’ gu"‘ Ce 
Ogden Gas first mortgage $0,000,000 guar prln & Int F 

Pettlbone Mulliken Co—Common stock, $7,000,000..
1st pref (pAd) 7% cum red 115 see t e x t ________
2d pref 7% cum, $750,000 red (see t e x t )________ I .........

Phelps, Dodge & Co— Stock $45.000.000___  _
Philadelphia Electric—Stock $22 50 per sh. pd In (see"text) " 

Trust cert gold $17,500,000 (see text) . .  I
Edison Electric trust certs g (Edison stock as coIDT'Fp'kv 
Old Phlla Eleo trust ctfs (Penn II L A P stock as coll) ' z
Notes redeemable text_____________________

Pierce Oil Corporation—Common s'tockT$3~0",65<)!00~0) 
Ten-year debs g con v $10,000,000 red 105 s f beg I916""c* 
Oonv gold notos $2,000,000 call at par aft July 1 ’ 17 text 7c* 

Pittsburgh Coal Co of New Jersey—Common stock 
Pref stock (not as to assets) 7 %  oum $32,000,000____” ”

D ate
B o n d s

1913
1893
1887
1886
1897
1897
1892
1906
1900

1899
1896
1898
1915
1914
1916

P a r
V a lu e

$100
1,000
1.000
1,000
1,000
1.000
1,000
1,000
1.000
1.000

100
100
100
100
25

A m o u n t

100 Ac 
1.000 
1,000 

25 
100 &c 
100 &c 

100 
100

250.000 
6,000,000 
6.000.000
7.000. 000
1.905.000

750.000
45.000. 000 
24,987,750 
15,014.142

1.994,300
11,268.060
3.500.000 See text

10.000. 000
2.000. 000 

32.000,000 
27.071.800

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la ces  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

8 In 1915
5
6 g 
6 g
5 g 
5 g
5 g
6 g
5 g5 g

Q— F 
J & D 
A  &  O 
J & J 
J & D 
M & S 
M & N 

Q —J M & N 
M A N

Feb 25 ’ 16 2% 
Dec 1 1963 
Apr 1 1943 
July 1 1937 
Dec 1 1936 
Sept 1 1947 
Nov 11947 
July 1 1917 
May 1 1936 
May 1 1945

Co.’s office, Chicago 
Illinois Tr & S B, Chic 
Central Trust Co. N Y 
Cent Tr, N Y; & Chicago 

do do 
Central Tr, N  Y; & Chlo 

do do 
Central Tr Co of 111, Chic 
Central Trust Co, N Y 
Farmers L & Tr Co, N Y

7 in 1915 
See text 
See text

l  *
5  S

Q—J 
Q—M 31 

Q—M
J & J 
A & O 
A A O 
F & A

Jan 3 ’ 16. 1 H %  
Jan 3 ’ 16. 1 H %  
Dec 30'15.5H % 
Mch 15 '16. I H
Oct 1949 
After Api 1 1946 
Apr 1 1948 
Aug 1 1917

Checks mailed 
do do 

Office 99 John St, N  Y  
Checks mailed 
Land Title & Trust, Phlla 
Fidelity Trust Co, Phlla 
Land Title fc Tmst, Phlla 
Drexel & Co, Phlladel’ia

6 g 
6 g

J & J 
J & J July 1 1924 

Jan 1 1921 LadenThal&Co JNY&Lon 
New York

5 ln 1915 Q—J Jan 25 1916 1 Vi Checks mailed

p„Th<2 pr0lag °t 8as was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Y ’ 8R* P- ®74; V. 84, p. 342. An ordinance was passed In 

Sd Uc » n̂ ^ i rtCe ,fr2H! 85 to 750 ■ J°r t,lc Arst year. 70 the 2d andantl. 5th years The State Circuit Court In Deo.
1 , price at 80 cents, pending final disposition of the suit brought 

enforcement. V. 93, p. 349, 536, 1006; V. 94. p.l 190. 
a t 1 1912 reversed the decision of the State

h!rCon Uourton Dee. 5 1911 in-so-far as It impounded tlie dilierenco between 
°Vlc®nt rate and the 75-ccnt maximum rate fixed by the ordinance of 

July 17 1J11, without prejudice to the right of consumers to recover the 
•ame If the ordinance is found to be reasonable. V. 94, p. 1253, 1190. 
rr^TOCK.—-In 1909 $2,039,900 stock was sold at par. V. 88, p. 454, 689. 
i. he stockholders on Nov. 14 1913 authorized an increase of tho auth. stock 
from $35,000,000 to $50,000,000, $3,500,000 of the new stock being offored 
to stockholders pro rata at par, to be paid 25% each on Dec. 22 1913 and 
Feb. 25. May 25 and Aug. 25 1914. V. 97. p. 890, 95-1, 1119, 1508. 1827. 
fn May 1915 authority was given to sell to employees $73,000 stock at par. V. 100, p. 1677.

DIVS.— 1 ’05. ’96. ’97 to ’05. ’06. ’07. ’08. ’09. ’ 10 to Aug.’ 13. Since. 
ier cent__/2 Vi 1  Vi 6 yearly 5 6 6 6 )4  7 yrly 2 quar.

IlONDS, AC.— Of the $40,000,000 Issue of 1897, the $19,146,000 unlssuod 
aro reserved to rotiro prior bonds. V. 65. p. 572; V. 79 d 1 5 5 - v  K4 
p. 1555; V. 91. p. 792, 876; V, 94, p. 702; V. 97, p. 954: V. 98! p 842 Guarantees, p. A I., Ind. Nat. Gas & Oil 
V._88, p. 1317, 1433; form, V. 87, p. 1302.
Guarantees, p. & I., Ind. Nat. Gas & Oil’ ref’. 5s! V. 84. n 388 1480
v . 88, p. 1317, 1433; form, V. 87, p. 1302. ’ P 14J0’

The stockholders on Nov. 14 1913 authorized a now general and refundin'* 
mtgo. (unlimited In amount) to secure 50-year 5% bonds to provide for now 
construction at not over 75% of cost, and to refund all old bonds &c^ 
$1.742,000 Issuod to Doc. 31 1915. V. 97, p. 954, 1119, 1508, 1738; V. 98,'

RETORT.— Roport for year ending Dec. 31 1915, in V. 102 o 604 
Y e a rs  e n d in g  D e c . 31— 1915. 1914. 1913. ’ 1 0 1 9

Gross income.................. $17,037,894 $16.800,5.38 $16,825,534 $16 370 936
Not earnings...................... $6,906,456 $6,789,504 $6 417.578 $6 103 317
Intorost on bonds.............. $2,385,350 $2,390,600 $2,2.36 793 12 19 3  6 0 5
Depreciation....................  1,292,140 1,106,430 1,293,721 1 269 961

Baianco for stock------$.3,228,966 $3,292,468 $2,887,064 $2 6.39 750
Dividends.................(8%)3,075.994(8) 2,964,774(7V i)2537500(7)2,450.000

DIRECTORS.— Samuel Instill (Chairman), E. G. Oowdery (Pros ) 
•Jo™ J. Mitchell, Jamas A. Patton and Stanley Field. Othor officers1 
John Williamson and Edward J. E. Ward (V.-Ps.), W. S. McOroa (Troas ) 
L,- A. ,w !*°y (Sec-), E. J. H. Wright (Asst. Sec.), W. D. Gregory (Asst 
KK?a!iVU-T \A\9rano« 2d Asst. Soc. & Troas. Offico, Chicago.— (v f  100 p 551, 1677; V. 101, p.218; V. 102, p. 604, 614.) 1
i n ^ X T v B 9 NiE M U L L IK E N  C O .— O R G A N IZ A T IO N .— In corp ora ted21 IIas PIant on 32 acres of land about 6 mllos
"9,1?  Chicago. Manufactures frogs, crossings, switchos, guardrails, Ac., for steam railroads. V. 94, p. 1511. No bonds. “

to prof- 8tock provisions, see V. 94. p. 1511. The socond 
shall have been roU reT" T . 9 4 . p . t l l l 0 “ “  *  * * *  * * *  aU th° prof- 

DIVIDENDS.—On 1st and 2d pref., I H %  quar., Oct. 1912to’Jan. 1916
nnM np^,T 'g930°Snr. !?.r c,al’ l 0 M  1915 in V. 102. p. 606, showod: Total' 
«?15 03s“ m  nref H ksu«?1oUsc^ r°u*ht forward, $409,476; first pref. div., 
1 1 7 ft non- r«n rrU nY‘ o j " 2 ’ 5,99,: Ooprec’n. $72,514: 1st pref. sink. fund.
'  p n s i  H Prob?J&Pce sh00t Doc. 31 1915. $225,335.Iras., A. II. Mulliken.— (V. 100. p. 554; V. 101. p. 374; V. 102, p. 527.)
V ork sk to  o i?n e o <llf  1 ^ 0nP'rT"OI?GANlZATION-— In corporated  In Now yolk o ia c c  on u eo . n  1Ui)8 per plan V «7  n V xk n iao* \r on
nwnalfhn 01 °berate any mining or other plants, but
Conner Om-on* Cons MlnC|ni6rtCOP/5harea required to qualify directors) of 
( r / t in n  rmnt°nnCmrJflV a n rm S L  !82.000,000), Moctozuma Copper Co.
L u m M t  Codm  Oo C o’ of Arizona ($1,000,000) and

D o d v T ^ o r c a n t l l e C a n o n  Fuel Co. ($3,000,000) and 
F$76( M k 1% M d en d  payments: ,00° '800) and Bunkor 11111 Mlnes

10% Z : annW u 2* %
REPORT.— For calendar yoar 1 9 i 4, (n 'y 'lOO p 1077 
In co m e A cco u nt—  ,n10X5 10°* P- ] 977- showing:

Divs. from subsidiary companies_____*6 350 non «o i in non n n r l r o
Commissions and miscellaneous______ 54L052 ^9'471 494 406 077

Expenses, taxes, &c........................._ J ^ J ^ O O O (16H)7425000G5)675000)

Balance, surplus— _ _ — S364.840 SI oso 7 no Q't cqk iqc
— a m e r Q ^ n —  — M r w  « ? !1

$ ' $ * 1 $ ' 19i 3’ 1914- 1913.
Not Incomo.6.012,001 6,916,900 602,319 1,112,870 1 18 9  inn 9 ino

Copper production for yoar ending Dec. 31 1914 was 13ft 7 io  n ka  
against 156,500,202 in 1913. No lato monthly statements published9 As to allied railway see 151 Paso & S. W ., V. 100, p. 549. 1 ' ae<L As

OFFICERS AND DIRECTORS.— Pres., James Douglas- V -P 's  n in™land II. Dodgo, Arthur Curtiss James, James McLean; Sec i t ™  
George Notinan; Asst. Sec., F. T. Bullmor; Asst. Troas., O W Parsing’ 
Directors—Jamas Douglas, Cleveland H. Dodgo, Arthur Curtiss r\m 
James McLean. George B. Agnow, E. Hayward Ferry, Francis L HlVm’ 
George Notraan. Win. Church Osborn. N. Y. offico, 99 John St — IV on 
p. 473, 752. 1837: V. 100, p. 906, 1077, 2014; V. 101, p. 850, 1978.) ' 

PHILADELPHIA CO.—See Pittsburgh, In “ Electric R y.’ ’ Section 
PHILADELPHIA ELECTRIC CO — ORGANIZATION.— Incorp ’ In N. J. Oct. 5 1899. Controls all electric-light properties of Phlla also in 

West PhUa. and Chester. V. 73. p. 496. 680; V. 8 6 , p.977; V. 90. p 10 4 7  
V. 99, p. 820. Has long lease of conduit space from Keystono Telephone 
Co. at a graduated rental rising to $125,000 yearly, with option o f purchase 
at termination of loase. V.00 1, p.737.
,nASJ ? CK’^ Author>zc<L $25,000,000 (of which $12,250 in treasury); $22 50 
(DO o) Per $25 share paid In, Including $2 25 paid March 1908, $ l '2 r> 
At” !? i  2  and pa,d Doc- 1913 (* $1 stock dividend forming part of Yfa.r?b 1908 payment and $1 50 part of Doc. 1913 payment), a $1 50 stock 
dividend paid March 1910 and $2 50 paid June 1 1912. V. 86, p. 288;

v ! 99’. p'.4553.V ’ 94, P' 1190: V ' 95, p ’ 240: V ’ 97’ p ’ 1289: v - 98- P- 1 1 3 4l
DIVIDENDS— f ’02-’07. ’08. ’09 to ’ 12 ’13. ’ 14. ’ 15 1916

On amounts paid ln . . (  5 y ’ ly. 514 6  y ’rly 6 * 1 7 7  l 8-f ___
Also extra paid In stk__See above $ 1  $150y $ 1 5 0 . .  . .  . . ’. . 1 .
9n, V -“-Cobatcral trust 4% 50-year certificates, dated 1899, $14,982,
200 were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg. 
stAet? lY iSo7 r nnt’i 1 ’5? i ’ , ?  pJld ln) an(1 aI‘ the $17,500,000 Nat. Eleo. electr!n5nrnne:.H)0 pald In). the balance to be retained to acquire other 
7 0 7  °,11Y163. ln Philadelphia and adjacent counties. See V. 69. p.
inn a,ml. 5 flclaI .clrSu'ar pa?e 853 and official statement V. 74. p. 1249. 

aatos w^Y^rYhY0110 c t '112, 1899’ $2,000,000 Phlla. Electric 5% certifl- catos were purchased, reducing the amount outstanding to $11,268,060.
held avaiuKiY ln ,AuJ  ^?!i9 purchased $2 ,0 0 0 ,0 0 0  fours, the same being 
cos aiiw lm  i t  2o ’ at°ra' for loans. V. 74, p. 215. Bonds of controlled 
sgV jnln ^Y, . R’JF,3 0 9 v°.0(? DeIaware EIec- C o- 1st 5s. due Aug. 1 1939. and A?,°h.aY,°-r ,<?5- Light & Power Co. bonds, due M arch ! 1916.
Fab1 \ 83'500,000 2-year 5% notes, red. par Aug. 1 1916 or

1  1917 on 30 day s notice. V. 101, p. 452.
1 oJ\BP9 BT-—X«ar ending Dec. 31 1914, with balance sheet, in V. 100, p. 
i f l .4« . m T 0<1,:. Tot,2L Rr° 33 focorae, $8,160,025; oper. exp & chargei. 
,0 Pr8i ,O4? : dl,T3L <7%L Sl.574.308: balance, surplus, $404,671 
om en 4 iJ7jAiPohx ? - ,M ?Uall; Sec., A. V. R. Coo; Troas.. A. V. R. Coe. uriico, 417-419 Market St., Camden, N. J.— (V. 101. p. 452.)
in Vi1$ F i m 1nL9aS9 f t P0 RAT ,0^ ’^ 0RGAN'IZA T I0N -— ^Incroporatod 
n 40V v  8J“  n 2o , i 9 ]r1 ’ /Po0r plaoY- 97' p - 303• 3 °2: v - D5, P- 1279: V. 96, (Oil1 21G:.Y- 9̂ ’ P- 1 3 ?0- In conjunction with Pierce-Fordyce ^  owns directly, or through the entire capital stock of subsidi- 

s u . (a) FiY°, m°dern refinenes at Fort Worth and Texas City, " * V  ,,ar|d Springs, Okla., Tampico and Vera Cruz.Mecixo. Totalaver-
prineinanvâ niH ty’ Y6 ’ ’! 50  bbIs- crude oil. (6) 129.000 acres o f oil lands.v  under lease, partly owned in fee, in Okla., Tex., Ark. and 
lam pico, M ex.’ including holdings in tho Cushing and Morris fields ln 
run nn.f YY ,0 tank st%m p,rs,' *otal capacity 60.000 bbls.; floating equip- 
Mons v  io  k par2077 d 1 , 1 5 9  centrally-located main distributing sta-
froml°g?n°non<nnnr? y,oted Dec. 2.3 1915 to increase tho authorized stock 
to nnn°?mh000i (al* c,omraon. then outstanding $13,857,600), par $25, 
th^st3dn£0« 9096eaoeeto lssuo S2 .°00.000 5-yoar 6 % convertible notas. Of nm 32,o00,000 was reserved for conversion of these notes and $ 1 0 ,-

f.?„convort. tho dobonturos of 1914 and $4,142,500 is to bo usod to 
assom?^hH.SmPerty a!!^ certificates of the Pierce-Fordyce Oil Association ?n tin! th 0  Texas public authorities consent, leaving $2,500,000 new stock 

treasury V. 101, p. 2077. The par valu# of single shares was 
changed in 1914 from $100 to $25. V. 99, p. 53, 203, 987. 
motll-it 1 9 '09 9 jP00 10-year 6 % gold debonturas of 1914 are repayable at maturity at 105 and convertible at option of holder at any time until ma- 
tiiMtv or earlier redemption into common stock at par. They are redeema- 
vo n n  nnn p1artat 19 3  an,d lnti or after July 1 1917. Annual sinking fund, $200,000. begins July 1 1916. V. 99, p. 53, 203, 987.

82,000,000 5-year 6 % gold notes of 1916 are convertible at any time 
unfil maturity into common stock at $20 (or 80% . par $25 a share). They 
are redeemable as a whole, at par and int., at any time after July 1 1917, but 
ir cailod tho right of conversion continues to the date of redemption. Any 
ruturo mortgage on the property must secure tho notes equally with the othor obligations secured thereby.
iomAIvNS,'m Est- irct 1915. $1,500,000. Y. 101, p. 1978, 2077. Year nrnr,V„V;rT1 0 i '  p * 45;  T ry in g  profits (U. S. oper. only), $644,717; net (IL !3 . oper.). $518,223; int. rec’d, $117,519; int. on notes, Sec.. $737,302; bal., dof., $101,561.

DIREOTORS.— II. Olay Pierce. N. Y. (Chairman); Clay A. Pierce 
(l ros.), St. Louis; Ebon Richards (V.-P.), Now York:C. W.Cahoon(V.-P.), 
St7v,0nUols: S.o1iX Charles Hayden and W. T. Rosen. Now York.(V. J8 , p. 1849; V. 99, p. 53, 203, 9S7; V. 101, p. 45, 1812, 1978, 2077.)

PH rSHUHQH COAL CO.—ORGANIZATION.— Incorporated in 
Now Jorsoy in Sopt. 1899 and owns the entire capital stock. $32,000,000 
common stock and $36,000,000 prof, stock, o f the Pittsburgh Coal Co. o f 
l onnsylvauia (see caption of that company below). Tho last named com
pany on Doc. 31 1915 merged with itself tho allied Monongahela Consolid- datod Coal & Coko Co.

PLAN OF READJUSTMENT DATED FEB. 1 1916.—The following 
named coinmittoo at tho request of the directors and tho holdors of sub
stantial amounts of tho preferred stock and tho common stock in Fob. 1916 
presented a plan for tho readjustment of tho respective rights and interests 
all tiu) dYrecYors St° Ck aDd common stock, which plan has boon approved by

The plan provldos (a) for an adjustment and refunding of the accumu- 
Iated unpaid dividends on the preferred stock of tho New Jorsoy Co., and
(b) for tho elimination of tho Now Jersey Co. through an exchange of the 
stock of tho l cnnsylvania Co., in tho treasury of the Now Jorsey Co., for 
the outstanding stock of tho New Jorsey Co., thus effecting a saving ostim- 
a ir . ®J9JK)0 yearly due to the existence of an unnecessary organization.

Holders of tho 7% cumulative pref. stock of tho Now Jorsoy Co. will, 
for each $ 10 0  (par value) of such stock and all accruod dividends thereon 
(amounting as of Jan. 1 1916, to S14 58 1-3 per share), receive 6 % cumu- 
ir . prof- stock of tho Pennsylvania Co. to tho par value of $1.33 .33 1-3. Holders of common stock of the Now Jersey Co. will, for each S100 (par 
valuo) of such stock, receive common stock of tho Pennsylvania Co. to the 
par valuo of $100. See also Pittsburgh Coal Co. of Pennsylvania below and “ Chronicle o f Feb. 26 1916.

In case tho stock is called for deposit under tho plan it Is proposed that 
tho dopositarias shall bo tho transfer agents for other stock, namely, the 
Bankers Trust Co. of N. Y ., Union Trust Co. of Pittsburgh and Guaranty 
Trust & Safo Deposit Co. of Philadelphia.

Readjustment Committee: J. D. Lyon. A. W. Mellon, J. B. Finley. 
Goorgo T. Oliver, John I. Bishop. A. J. Miller, Harry Bronner and Henry
R. Rea, with, as Secretaries, F. J. LeMoyne, Pittsburgh, and Edward C. Bailly, 24 Broad St., N. Y. City.

DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yrly.; '06 to '09. noi 
,.5% (Q.-J.). Accumulated divs. on pref., 42.58 1-310’ 5 % ; ’ l l  toJan. '16, » , o  nvA.uumi.wuuivs.ua prei., s i.o s  i-J “

Doc. 31 14. In Mar. 15 plans to adjust same were in hand. See above.
□one;

■3%
BONDS.—Tho remaining first and collateral 5s of 1904 ($8,011,000) 

Issuod by Pittsburgh Coal Co. of Pennsylvania woro called and retired 
1 191.5 at J 10- Seo above. Pittsburgh Coal Co. of Penna. 1st 5s o f m o  wore Issued, guar, by the Pittsburgh Coal Co. of N. J., to purchase 

?,bâ  Coa Oo. Sinking fund, 10c. per ton, not less than $60,000 yearly. V. 90, p. 1494. Debentures of 1911, see above.
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1 7 8 INDUSTRIAL STOCKS AND BONDS [ V o l . 1 0 2 .

MISCELLANEOUS COMPANIES 
' [For abbreviations, &c., see notes on first page]

Date
Bonds

P ittsb u rgh  Coal C o. (of Penn) stock as proposed undor plan
Common stock 6 % and participating....................... . . . . . . .
Participating pref stock 6 % cum (also as to assets, s f  call 110
1st M S I.500.000 g guar red 102 K s f - ..........
M on River Cons Coal & Coke 1st M  g s f  (see text).  UPi.zc* 

• Certificates of indebtedness due S200.000 yearly. . . - - - - - *  
Mldl'dCoal purchase 1st M $1,200,000 g red 102 )■$--U P ixc
Debentures $6,350,000 auth redeemable p a r - . .................. *

Pittsburgh Steel— Common stock $7,000,000 auth — . . . .  
Pref (p & d) 7%  cum $10,500,000 red 120 (V . 96. p. 65 ). 
Notes gold red 101 ($1,000.000 canceled V 102 P 349)--U P I 
Pitts Steel Ore C o coup g notes ($125,000 due 17) red at 101 

Portland (Ore) (las & Coke Co— Pf (P & d) stk 7%  cum redl lo  
“ 1st & ref”  M $15,000,000 call 110 after 1919-.xc*U Sm
Portland Gas Co 1st M -------------------------------------------------  "

Prairie Oil & Gas Co.— Stock. $18,000,000...............................
Debentures 50 years callable-------------------------------------------

Prairie Pipe L ine C o— Stock (no bonds) - - - - - - ..............
Pressed Steel Car Co— Stock common 512.500 000 ............G

Preferred stock (p &  d) 7%  non-cum $12,500,000----------G
Western Steel Car & Fdy M (see t e x t ) - - . - - - - - -  —  - ----------

Procter & Gamble— Common stock $24,000,000 auth — - 
Pref stock (8 % cum) (See terms In editorial. May 93 Supp)
a Of this $4,000,000, $500,000 called and will be paid M ar

o f Fob

1910 
1899 
1902 
1912
1911

1915
1915
1910
1901
1905

1898

ch 1

Par
Value

Amount
Outstanding

1 1916 
500 
100 

1,000  
1,000
5.000
1.000

500 &r
$ 10 0  

100 
1,0 0 0  &c

5.000 
100

1.000 
1.000

100
100
100

BlOt
100
100
100

1916

.32,169,200
36.000. 750

1.275.000
6.323.000

400.000
997.000

5.735.000 
$7,000,000
10.500.000 

a4.000,000
375.000

2.000,000
5.868.000

371.000
18.000. 000 
9,000.000

27,000,000
12.500.000
12.500.000 
See text 
13,497,848
2.250.000

Rate
%

5 g
5 g 
5 g
5

See text 
See text

6 g
_ 6 g7 per an

5 g
See text

6
See text 

7
5 ft

See text 
8 in 1915

When
Payable

(Quar)
J & J
A & O
J & J
M & N
M & S

Q— M
J & J
F & A

Q— F 
J & J
F & A
See text
J &  J  
See text 

Q— M  
Q— F 

J & J 
Q—  F 15 
Q— J 15

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Jan 1 1935 
Oct 1 1949 
July 1 1917 
May 15 1932 
July 1 1931 
See text
M ch  1’ 1 6 ,1 H %  
Jan 1 ’ 18-’20 
Feb 1917-1918 
Feb 1 1916, 1 H  
May 1 1940 
Aug 11951 
Jan 31 '16. 3%  
1955 to 1960 
Jan 31 1916 5% 
Dec 9 ’ 14 H %  
Feb 23 '16. 1 H  
Jan 1 1948 
Feb. 15 '16. 4% 
Jan. 15 ’ 16. 2%

u"nlon"Trust Co.’ PIttsb 
Union Trust C o.P lttsb ’h 

do do
Union Trust Co, Plttsb

Checks mailed 
Union Trust C o. Plttsb 
Union Trust C o, Plttsb 
Checks mailed 
N Y,  U S Mort & Tr Co 
Bklyn, Frank Tr:& Port 
Chase Nat Bk, N Y 
Now York
N Y Trust Co. N Y 

do do
do do

Co.’s Office, Clnclnratl.O 
do do

In March 1912 a new first M . on the Pitts. Coal Dock & W harf Co. 
property at Duluth, M inn ., for $3,500,000 was mado; soo below. V. 94, 
p. 1052; V. 96, p. 861: V . 89. p. 1284. , „   ̂ „ . . .

The Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) 1st gold 5s 
of 1912 ($1,200,000 auth. Issue) are secured on 4.736 acres of coal lands In 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem 
able by lot on any lnt. date after N ov. 15 1915 at 102 W and Int. V.
^ T?ro Monongahela Rlvor Consol. C . & O. bonds havo a sinking fund of 
5c . per ton o f 13^-inch, coal mined, and shipped, which retires bonds an
nually about D ec. 1 if purchasable at a reasonable price; to Jan. 1915
$3,677,000 wero canceled. . . . .  .___ „ „In N ov. 1912 $2,750,000 bonds wero sold to extend the M ontour R Il.. 
(see " R R ’s "  to  over 100,000 acres o f  undovelopod coal acreage in Allegheny 
and Washington counties and about 25,000 acres owned by U. S. Steel Corp. 
This gave the company an independent outlet to the Lakes by the lies- 
semer R R . V. 95, p . 1406; V. 96, p. 861.

BONDED DEBT OF SU B SID IAR Y AND CONSTITUENT COS. 
B o n d s —• I n t e r e s t .  O u t s ta n d ’ g . M a t u r i t y .

Northwestern Coal R y. 1st M------------5 g MAN *17,000 May 1 J*J23
M ontour ItR . Redeemable at i05\5 g F&A 2 ,695,000  Feb. 1 1963

beginning 1924......................... ...........l in t . at Union T r. C o ., Pittsburgh
Pitts8 & Cas. Shan. R y . (V . 87, p.286)5 F&Ax 80.000 Aug. 1917-23

Due $10,000 yearly. None due 1910, 1913. 1916. 1919 and 19-2.
Pitts. Coal Dock & W h. 1st M ., guard 5.4 A&Ox 3,251,000 April 1 1938

p. & l .,r e d . 102H ............................... JInt. at Union T r. C o .. Pittsburgh
There Is also a contingent liability on $82,000 Midland Coal Co. bonds 
R E P O R T .— For cal. year 1914 (Including Monongahela Coal C o.) 

V . 100, p . 895. Gross. $25,454,301; net, $1,201,070 : sinking fund, $753,
726; depreciation, $1,204,240; reserve for bond prem.. $56,350, bond 
lnt., $815,696; prof. divs. (5 % ), $1,353,590; bal., sur., $17,469.

DIRECTORS.— M. H . Taylor (Chairman), W . K. Field (Pres.), A . W . 
M ellon. Geo. T . Oliver, H . R . Rea, J. B. Finley. James H . Beal, John I . 
Bishop, Harry Bronner, Andrew J. Miller, C. M. Underhill, Grant B, 
Schley, D . L . Gillespie, J. Denniston Lyon, William Fllnn, J. O. Dysart and 
Georgo W . Thelss. Treas. Is William Miller; Sec., P. J. Lo M oyne, 32 Blfth 
A ve., Pittsburgh.— (V. 101, p. 1017, 2149; V. 102, p. 526.

PIT T SB U R G H  COAL CO. (OF PEN N A.).— O R G A N IZA T IO N .—  
This company, whoso stock it Is proposed to exchango for the stock of 
the New Jersey company (seo above), was formed Dec. 31 1915 by merger 
under tho laws o f Pennsylvania o f the Pittsburgh Co. o f Penna. (V. 80, 
p. 1919; V. 78, p. 1765; V .  100, p. 895, and tho Monongahela River Con
solidated Coal & Coke Co. (V . 69, p. 1065: V. 99, p. 233. 875). „

In Feb. 1916 owned 145,673 acres o f  coal in tho Pittsburgh vein, as well 
as a large area o f coal in underlying veins, with tho surface lands necessary 
for operating purposes. Had no floating debt which was not moro than 
offset by current cash and quick assets. The direct funded debt then 
amounted to $14,235,999 (being only $97 72 per acre, oxclus ve o f  im
provements thereon, which improvements had a present depreciated book 
value o f $9,702,729, being $66  60 per acre), with an annual interest charge 
thereon o f $772,360 per annum. The funded debt o f  subsidiary companies 
In Feb. 1916 amounted to $5,877,000 with an annual interest charge o f 
$306,466, all o f  which is secured by properties and earnings o f  such sub. cos.

STO C K .— Upon completion o f tho proposed readjustment, the Pennsyl
vania company will have in tho hands o f tho public $36,000,750 o f 6 % 
cumulative pref. stock and $32,169,200 o f common stock, being substan
tially the same amount o f capital, both as to pref. stock and common stock, 
as the Now Jersey company now has, plus tho proposed 3 3 dividend 
payable In pref. stock on that com pany’s pref. shares out o f tho latter s
surplus and undivided earnings. , „  , .. .. , . . _  _____

It is provided that tho pref. stock shall bo entitled: (a) T o  cumulative 
dividends at rate o f 6 % payable quarterly with interest at 5% on any ac
cumulations; (b) T o  participate equally with the common shares in any year 
in which each stock has received 6 % . (c) T o  share in a sinking fund effective 
from Jan. 1 1916, based on tho salo o f  mine-run coal, said fund to be applied 
as tho directors may direct (a) for payment o f debt, (6) additions, (c) re
tirement o f  pref. shares by purchase (or call) at not exceeding 1 1 0  and divs.
(d) to  preferred payment or principal at 1 1 0  and divs. in case o f liquidation.
(e) T o  the restriction that no indebtedness secured by mortgage or pledgo 
o f  tho greater part o f the property shall bo created without the consent at 
a meeting o f at least 2-3  o f  the outstanding pref. shares.

BON DS, &c.— See Pittsburgh Coal Co. o f  New Jersoy above. 
E A R N IN G S.— Chairman M . H . Taylor on Feb. 1 1916 wrote: “ Whilo 

expected earnings from coal properties for any stated period are necessarily 
uncertain, depending as they do to such a farge extent on tho Industrial 
activities o f tho country, nevertheless from my experience as executive 
head o f tho company for 10  years, m y knowledge o f its present physical 
and trade position and its recent release (by the retirement o f  bonds) from 
large interest and sinking fund charges hitherto borne by it, I feel justified 
in stating that in my opinion the net earnings under tho plan will be suffi
cient to pay full dividend on the pref. stock, with a probability o f  dividends 
on its common stock within a reasonable time.— (V . 102, p. 527, 256.)

PITTSBURGHSSTEEL CO.— O R G A N IZA T IO N —  Incorp. In Penna. 
July l 1901 C)wns works at Monesscn and Glassport. Pa., and coal mine 
within 2 miles o f Mouessen works, ore mine on Cuyuna Range, Minn. 
Manufactures pig Iron, open-hearth basic steel blooms, billets, bars, wire 
rods, wire, wlro nails,,woven-wlro fencing, steel hoops, bands, cotton ties, &c.

STO C K .— Voted M ay 2 1912 to Increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for improvements. 
V . 94, p. 634, 1253, 1321. No mortgage or additional pref. stock without 
consent of M  of the outstanding pref. stock. V. 91, p. 1388, 1451.

N O TES.— Of tho $5,000,000 6 % notes, $1,000,000 wero redeemed on 
or before Dec. 1 1915, and $500,000 have boen callod for payment on M ar. 1 
1916. total $1,500,000. tho entlro amount duo Jan. 1 1918. O f the remain
ing $3,500,000 there will bo duo $1,500,000 on Jan. I 1919, and $2,000,000 
on Jan. 1 1920. Notes aro redeemable at 101 in wholo or part on tho first 
day o f any month on 30 days’ notico. V. 100, P- 59, 234. Pittsuurgh 
Steel Oro Co. Feb. I 1915 Issued $400,000 6 % gold notes. $25,000 can
celed, duo $125,000 Fob. 1 1917 and $250,000 Fob. 1 1918. V. 101, p.1185 

D IV ID E N D S.—  (1911. 1912. 1913. 1914. 1915. 1916.
On preferred (per c e n t ) - . 7 7 7 34$ 34$ 1 H , - ,  -• -
Also on deferred divs---------- l - .  - -  - -  - -  3 1 $ ,? i ?

The four deferred divs. Sept. 1914 to June 1915 wero paid 34$%  Dec. 22 
1915 and 34$% Jan. 31 1916. Dividends at tho rato o f  8 % per annum 
wero paid on tho oJ«scanding common stock from 1905$tOzl913, both 
nclusive

Net profits______________________________ $1,695,109 $117,314 $l,577,7Jo
Compare special report in V . 102, p . 349.
R E P O R T .— Report for year onding June 30 1915. In V . 1̂ 01, p. 1180. 

In 1914-15, sales, $11,649,864: grossproflts on oner., $2,2 2 0 .155.selling 
expenses, taxes, interest charges (net), $1,373,640, bal.. $846,515, othor 
Income, $11,645: net profits (all sources), $858,160. , ,
N e t  E a r n i n g s  f o r  Y e a r s  e n d .  J u n e 3 0  a f t e r  C h a r g in g  O f f  O p e r ^ E x p .  and Afalnf.

S1.1696.850 $1,592,495 $1,284,594 $1,321,573 *&l81’gZ1-J ^ ’f 82,137In Jan. 1916 orders wero largely in oxcoss o f  1915. V. 102, p . 349.
Pres., Wallaco H . Rowe; 1st V .-P ., JohB Bindley, V .-P . and 1 r«as.> 

D . P. Bennett; Sec., O. E. Beeson.— (V. 101, p . 1890, V. 102, p.,2ot>.

POOI F ENGINEERING & MACHINE CO. (OF D E L .).— O RGAN 
IZA T IO N .— Incorporated in Maryland on July 16 ihlect^tonitil stock o f tho company o f tho samo namo o f Maryland, subject to 
$500,000 1st M . bonds. M anufactures shells and heavy ordnance.* Busi
ness established in 1843. Plant at W oodbury, Aid.

’STOCK — 30 000 shares ($3,000,000), par $100, ‘ ‘ full paid.”  Bonds 
tho aforesaid $500,000 1st M . 30-year bonds. Offlco, Baltimore, M d.
(V . 99, p. 541; V. 101, p . 1890, 1978.)

PORTI AND (ORE.) OAS &  COKE CO.— Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gas business o f  Portland and East Portland and Oregon U ity .O ro . le r -  
petual franchises in Portland. V . 99. p . 1078. Now gas-ger eratlng station 
nlaccd in oper. in N ov. 1913. Present holder capacity, 6,185,000 cu. it.. 
Gas outputfor 1914. 1.621.198,000 cu. ft.; 728mules of mains. Customers 
D ec. 31 1914, 42,761. Population served, 265,000. Seo V. JJ, p., 1/^, 
V . 97, p. 114, 527.

S T O C K __Comm on, auth., $3,500,000; Issued, $3,000,000, all owned by
Am Pow St Lt. C o., which seo. Pref., $2,000,000, all issued. Divs. on 
pref. In full to Fob. 1 1916. inclusive.
• BONDS.— Of the $750,000 Portland Gas Co. 5s of 1951. *37{)d)00 aro 
deposited as part security for "1st and ref. M .”  bonds, having $371,000 
outstanding A ug.31 1912; The "1st and ref.M .’ ’ is for $1 5,000.000: issued 
$5 868.000; reserved to retlro Portland Gas Co. 5s, the only prior lien, 
$371,000; remainder issuable only for 75% of cost of permanent additions. 
Improvements, <5cc., provided the net earnings are I H  times th® total lnt- 
oharge, lncl. the bonds proposed to be Issued. Seo V. 90, p. 1170.

E AR N IN G S.— For year ending Doc. 31: n , - .
Vrar - drOSS• JN&t* JfXtBTBSt• PVCJ•DtV• SllTD•

1915 $1 246,632 $611,256 $302,202 $140,000 $169,054
1 9 1 4 . ' : : : : : : : : : : : : :  1,284,926 0 0 1,047  274 ,6 9 1 h o .000 249.350

Pres., Guy W . Talbot; Sec. & Troas., Geo. I '. Novlns.— (V . 101, p. 698.) 
PP A IP IF OIL & GAS CO.— ORGAN IZATION , A c.— Incorp. In Kansas 

in 1900. Formerly controlled by Standard Oil Co. o f N . J .. but segregated 
in 1 0 1 1  Standard Oil Oo • o f N • v • oo, p • 210, V. 93• p • loUU•
Comnare Ohio OU Co. in V. 100, p. 145: V. 99, p. 1915, and decision, V. 98, 
p. 1997; V. 99, p. 53, 403. Acquisitions March 1913, V. 96, p . 950, 1367;
^  Stock*auth?,'$20,000,000; out, $18,000,000; par, $100.

CASH D IV ID E N D S  slnco(1912. 1913. 1914-15. Jan. 1916
1011 nor cont __________ \ 25 6 None 3

Dividends, omitted to acquire additional properties, wore resumed in 
Jan 1916 V 101. p 2077; V . 96. p. 1160. 1*367. Stockholders o f record 
Feb. 9 received as 150% dividend tho $27,000,000 cap. stock o f Pralrlo 
Pipe Lino C o.— which seo below and V. 100, p . 403. , , „  ' . . _

Bonds outstanding Dec. 31 1914, $9,000,000 50-year dob. 6s, maturing 
1955 to 1960: int. J. & J.; $9,000,000 had boon retired out of earnings. V.9o, 
1126, 1212; V. 96, p. 494. Balance shoot Doc. 31 1914, V. 100. p . 1172.

Pres., James E. O'Neill: V .-P ., W . S. Fitzpatrick; Sec.. John Holllhan. 
Office, Tulsa. Olcla.— (V. 100. p. 234, 403. 906. 1172; V. 101, p . 2077.)

P P A IR IF  PIPE I INF CO — O R G A N IZA T IO N .— Incorporated In Kan
sas in Jan. 1915 and took over as o f Fob. 1 1915
Oil it: Gas Go extending from Bed Fork, Ind.. to Griffith. Ind.. occ.. ooU 
miles anil will completo tho 8-ln. pipo lino from Kansas City to a connection 
with the Illinois Pipo Lino. The stock, $27,000,000, was distributed as a 
Ttock div among tho Imlders of Pralrlo Oil & Gas stock. Initial d iv ., 5 % , 
J ^  3 1  19 16  Compare O fio  Oil Co. in V. 100, p . 145; V. 99, n. 1915: and 
decision V 98,p .  1997; V. 99, p. 53, 403. Pros., W . F. Gates; V .-P ., O. II. 
Kountz;’Treas., R . G . Dare; Sec., F . M . Wilhelm.— (V . 100, p. 234.403.)

PRESSED STEEL CAR CO.— ORGAN IZATION .— Incorporated In New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny. Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also owns (1) Western Steel Car & Foundry Co. (V .7 4 . p. 991. 
835. 729; V. 80, p. 169: V. 92, p. 458), which has plant at Ilegcwlsch. 111., 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co.

The Western Steel Car & Foundry Co. exercised the option to purchase 
the Hegewlsch property of the Illinois Car & Foundry Co. on Deo. 30 19U. 
for $1,100,000 .bondholders accepting the option to have their 1st M. 5%  
5CFyr. gold bonds, due Jan. 1 1948 (but redeemable on 0 months notice and 
convertible Into stock at par within 20 days after payment of any dividend) 
assumed by the Western Steel Car & Foundry Co. V. 95, p . 424; V. 94, 
p. 70. 356: V. 84, p. 53, 806: V. 96. p. 551.

D IV ID E N D S.—  ( ’ 99. ’00. ’ 01. ’02. ’ 03. ’ 04. '05-'13. 1914.
Cnmninn ... 6 4 4 6 3 None 3 (qu.)
p?e“ o 7 r e d ' : : : : : : : : : : : : : : % i 7 %  Pe ra n n .« « %  q .-f .) toF ob .2 3 T 6 .m cf.

On com m on. 3%  declared, payable ^  o f  1% quarterly beg nnlng March 
1914. V. 98, p .3 9 l . N on e  declared In 1915. V. 100, p. 403, V. 102, p. 706.

R E P O R T .— For year onding Dec. 31 1915, see> V . 102, p. 706. ’
C a le n d a r  G r o s s  T o t .  G r o s s  R e p a i r s  &  P r e f .D i v s .  B a la n c e ,  T o ta l

Y e a r —  S a le s .  E a r n i n g s .  R e n e w a ls . (7 % ). S u r p lu s .  S u r p lu s .
1915 $17,492,621 $1,517,458 $192,643 $875,000 $440,815 $ 8 ,8 7 ll6 7
1 9 1 4 " : :  13!375;090 D104.396 212,045 875,000 17.351 8,422,352

D IR E C T O R S .— F. N . Hoffstot (Pres.), N.'.S. Reeder, O. Ledyard Blair, 
James A. Blair. James II. Reed, T . II. Given, C . W . Friend, J. B . Rider, 
Hay Walker Jr., N . Y . offico, 24 Troad St.— (V. 102, p. 706.) 

O FFICERS.— F. N . Hoffstot, Free.; N . S.* Reeder, V .-I’ res., N . Y .m  « ... tf Tt  P- DIM. Locirlo T TJ* a pF.niil fv  V _I>
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M I S C E L L A N E O U S  C O M P A N I E S  

[F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]
D a t e

B o n d s
P a r

V a l u e

Public Service Co. of Nor III— Common stock $15,000.000 
Preferred stock 6 % cumulative $10,000,000 auth red 120 
Publlo Service Co. 1st & ref M g red 110 beg Oct’21 IC xc* 
Collat gold notes $3,500,000 auth convert rod 10144 ICxc* 
Underlying bonds— See text.

Pullman Company— Stock $120,000.000___________
Pure Oil Co— Common stock $8,000 000....... ..........
Quaker Oats— Common stock $10,000,000____

Preferred (p &  d) stock 6 % cumulative $9,000,666.........
Railway Steel-Soring Co— Common $13,500,000

Preferred (p & d) 7%  cumulative $13 ,500 ,000................
First mortgage on Latrobe plant gold red 105 s f .  Q xc 
First mortgage on Inter-Ocean plant gold red 105 s f Q.xc* 

R em ington  Arms U nion M etallic C artr idge C o—  
Threo-yoar 5%  notos callable 100 & int F & A 1918.

R em ington  T ypew riter— Common stock________
First 7% preferred (p & d) stock cumulative
SecondJpref (p & d) stock 8 % cum $G.OOO,666 ‘ authI 
lstM ($7,500,000)calll024$»ft'l6convintolst pf.Col.c*<c*&r*

1911
1913

1906
1911
1916

1916

$ 10 0  
100 

1,0 0 0  
10 0  &c

100
5

100
100
100
100

1,000
1,000

1.000  
100 
100 
100 

500 &c

A m o u n t
O u ts ta n d in g

$10,062,500
7.672.000
9.728.000
3.500.000

120,000,000
4,535,245
7.500.000
9.000. 000

13.500.000
13.500.000
3.127.000
3.231.000

15.000. 000
10.000. 000
4.000. 000
5.000. 000
5.500.000

R a le
%

54*. 1915 
6 In 1915 

5 g  
6 g

8 In 1915 
See text 
10inl915
6 in 1915 
See text
7 in 1915

5 *5 g
5 g  

See text 
See text 
See text

6 g

W h e n
P a y a b l e

Q— F 
Q— F 

A &  O  
J  &  J

Q— F  
Q — M  

Q— J 15 
Q — F  

See text 
Q — M  

J & J 
A &  O

F & A 
A & O 

Q— J 
Q— J 

J & J

L a s t  D i v i d e n d  P la c e s  W h e r e  I n t e r e s t  a n d  
a n d  M a t u r i t y  D i v i d e n d s  a r e  P a y a b le

Feb. 1 ’ 16, 144 
Feb. 1 ’ 16. 1H  
Oct 1 1956 
July 1 1910

Feb 15 ’ 16. 2%  
June 1 ’ 14, 5%  
Apr. 15 '16, 2 44 
M ay 31 *16,1 44 
May 20 ’ 13. 2% 
Doc. 20 ’ 15. 1 H  
Jan 1 1921 
Oct 1 1931
Feb 1 1919 
Oct 1 1913, 1% 
Oct 1 ’ 14. I H %  
Oct 1 ’ 14. 2% 
Jan 1 ’ 17 to '26

Checks mailed.
do do

111 T ; & Sav Bk, Chlo
Chicago and New York
N T, Chicago & Bosto 
Philadelphia 
Checks mailed 

do
Bankers T r C o, N  Y

do do
do do

do do
Nat C ity Bank, N  Y  
Check from Co’s office 

do do
do do

New York

PROCTER & (1AMBLE CO.— Formed In 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of firm of Procter & 
Gamble. Reincorporated In Ohio In 1905; V. 80. p. 655, 1916. In 1903-04 
built a n ew  plant In Kansas City, Kan., costing about $1,000,000. V. 76 
PT- I ,  ,pla '?t -0Q staten Island, N. Y .. was completed In Feb. 1908. 
n 81, ?• m 3 .  1562; V. 83, p. 498. In 1910 purchased plant of D. S 
Brown &  Co.. New York. V . 90, p. 1047.

ST O C K .— The stockholders on Dec. 17 1912 authorized an Increase In 
tho common stock from $12,000,000 to $24,000,000. the new stock to be 
disposed o f as required. See D IV ID E N D S  below. V. 95, p. 1334.

D IV ID E N D S .—  f ’91. ’92 to ’97. '9S-’00. ’01 to ’ 12. T3. T4. '15.
On com m on.......................{ 8 12% 20y ly . *12 yly. 16 8 16
Also In stock paid In Aug. I __ ____  4 4  4

*Also extra dividend o f 14 2 -7% , paid Jan. 2 1904, and 25% Dec. 1905. 
V. 95, p. 1334: V. 96, p. 1776.

y ?a  ̂ onding Juno 30 1915, total sales, $70,790,907. 
against $65,822,080; In 1914-15, not after doprcc’n, losses, advertising and 
special introductory work, $4,835,993, against $4,247,706; dlvs. on nref 
stock (8 % ) , $180,000. Office, Cincinnati:— (V . 99! p . 542; V. 1 0 1 . p SSS.)

PROVIDENT LOAN SOCIETY OF N EW  YO R K .— Incorporated In New 
York In 1894 under Special A ct. Operates 7 loaning offices In Manhattan 
1 In Bronx and 3 In Brooklyn. Certificates o f contribution, $7,200 000’

I i<Sa v n 7otS,? fo°i1 ’oP u T o  havebeonpakl. y .  84, p. 629. See applications 
«o  non nnn?)np ' 2 \ , S  Vj  80u,P- 1182. Bonds (not mtge.) redeemable 10244 
fn ’.^00 0̂^ 0^  i uo Sopt> 1 1921, int. M .& S. at office. Report year-
o n ^  r a n ,0,, a p ;12 o5> Pros. James Speyer; V .-P ., Frank Tucker; Troas.

T . Bannard; Sec., M ortimer L. Schiff; Asst. Sec., Fred’k L . Leining; 
Asst, rreas.. Harald A. Lange Executive office. 346 4th A ve .. Now York 
— (V . 94. p . 702; V. 9S. p . 656, 693; V. 100, p . 646; V. 101, p . 285.)

m i W A 0  SERVICE CO. OF NORTH ERN  ILLIN OIS.— O R G A N IZA - 
1. O N .— Incorporated in Illinois In Aug. 1911 as a consolidation o f  electric 
light and power companies in Northern Illinois outside o f Chicago, controlled 
by Samuel Insull (President o f  Commonwealth Edison C o.) and associates 
per plan V. 93, p. 231, viz.: North Shoro Electric C o. (V. 92. p. 192' V 91 
p . 1503, 1516), Economy Light & l’ owor Co. (V . 93. n. 3 9 - v  99 n 613)’ 
Illinois Valley Gas & Electric C o. (V . 93. p. 167- V 91 n 41) ’ Ohicao-o 
Suburban bight &  Power G o .  (V . 92 p 191) and Kankakee Gas £  Electric 
C o. (v .  91, p. 8 7 5 , 1577). Tho stockholders on Feb. 24 1913 votod fo
purchase tho North western Gas Light & Coke Co. V. 9ft n  793 
purchased Feb 1913 the Pontiac (III.) Light & Water Co. (V 75 n 1257) 

Prnperfy.— The company operates In 13 counties In the northern nart 
o f  Illinois, practically surrounding Chicago, serving a n n n , , i * t L £  Z r  
mos11c wator. th°  S° rviC°  rondorod Including electricity, g a s .V a t t n d  d ^

o f ’No^'tlnvesto^n1  GasS Llght^T Coko Co?^ V. m I T K  WUh -th6 PUrC'laS°

mP ,I ^ rJ >̂ ^ 9 Si m ? rl pr.ef - guar. Fob. 1912 to Feb. 1916. Com -
? & % ?  l e S l O  16?11 1013: ’ 13 to Aug. 19 ’ 15, 14*% : N ov .,

*‘aR^Mafuired*moDortie<jr” ^ ^ 'l  0 f 19U  (not 1Imltod as t0 amount) cover 
belonging^  I lI ln o T v a lfe  G a s ^ E le c  Co ami Oh°i?ago B S P f /  
,̂ flr'staanda refa"Ŝ s ^ n d ° i ^ ^
pSw crC o ls t ’ M.^5s*and 5408,W)0 l5 n MGM V f f i T o
and $89,500 Citlzens’ GasCo. lstM . 5s .’ ° aS *  E C° ’ G° ’ drst aad rct' 59
re^ro^t\V(foutstan<?lngI$^673 onnUn'd iaSi f,ollo.W3' A sufficient amount to 
o f 1 nrone rtyUImrcaftcr ac6uhed°0an,?di?rlylnff bond? and for 75  % ot cost time Of acnulsltlon bomls J } }  k mortgage liens exist thereon at the
fi'eTs to rofund sam’o ? °  V. 9 3 . ̂ O Q 7?  °V ^ g  t?  p?0 U 9 0 P 132^'.n °  U n ** ot 3Uob 

B o n d s —  0 u t s t a n d i n °  D o n d s  A s s u m e d  o n  P r o p e r t i e s  P u r c h a s e d .  

LaGrangeW at..Lt.&P.Co. 1st M . . . 5  g T &  D ^ s w ^ o o f f ’
Village o f  La Grange certificates, 3 3 ’nno uviCr w 19oi
North Shoro Elec. 1st call 10 5 (5  g A & O 1 SRo’nno o ^ D f i n ^  

lst&ref M . call 10744aft. Apr.’20 5 g A & 8  2 p r . 1 1940
Econom y L ig h t*  Power ls tM . s. L A g T I1Iln1ola 'Pri *  Sav. B k ., Chi. 
Kankakee Gas & Elec, lst& ref. M .5  g M  & s  1’97? ’non S,60/  , 
Pontiac Light Sc Water Co 1st M  5s. .  "oq ’555 S° Pa * i  Joo?
Citizens’ Gas Co. call 105— ...........5 g F ia?  rnn

NOorM !  OentraJ^rust o ^ b L I I
c iS r o  Gas 1 st m l ! ! ! . . : . ^  & s  3 *IB8 '8o8  fS fy * }

The 3-yoar collateral gold notes dated July 1 1913 (33  5f)n°nnnV 
cured by 125% In 1st and ref. 5%  bonds. They are c5nvertib?o into the' 
bonds (tho latter taken at 95) in $1,000 or multiples thoroof- V 07 r>ni so l° 

O f the Northwestern Gas Light & Coko 5%  gold coupon notes ST 8 3 ft firtf) 
have boon sold and no further bonds can bo issued. N o further mnr?gagn 
dobt can bo Incurred nor is the floating debt to oxcood $500 000 no Dart o f  
the latter to bo represented by permanent notes or debentures N o sale o f 
property or franchises or consolidation without securing the notes hv a linn
PU 821?'V . V i . m T v .  w ! ? .  1289s5 ’620’000 out3tandin«  bondsbyva 95?

R E P O R T .— Ronort for year ending Dec. 31 1914, in V 100 n osn 
showed: gross, $6,656,898; ne . $3,000,214: band, int., $1,461 462-’denree’n 
roservo. $400,000; pref. stock d lv ., $455,280; com . d lv ., $503 125- bal s?.r 
$180 347. In 1913, gross. 6.066,825; net, $2,476,724 ’ ’ a l” Sur”

Directors (and officers): Samuel Insull, Pros.; Frank J. Baker. C h a r le s  A 
Munroo, John II. Gulick, V.-Pros'ts; Henry A . Blair, Louis A Ferguson’ 
ST™* A - K?x *.Joll,n Gilchrist (Asst, to Pres.), Frank G . Logan, John l ’ 
N orton, Charles II. Randlo, Solomon A . Smith, Edward P. Russell Paul 
D Vv°Xoan 8 ? nd Treasurer. Offico, 72 West Adams St., Chicago— (V . 98. p. 1688; V. 100, p. 737, 980; V. 101, p . 1096.) 8 '-m cago.
r.iu9?.F!,„*TkLM AN CO.— On Jan. 1 1900 the Wagner Palace Oar C o  
old Its assets to the Pullman Company, representatives of the V ander

bilts entering the board of directors. V . 69. p. 854: V . 70. n. 40 In 1908 
be? - ^ bul,1? lng steel cars. V . 8-1, p . 697; V. 87. p. 1163: V . 90. p . 506; V . 97. 
P- 069. V. 90. p. 1617, 1682; V. 91, p. 157. 280. 1332, 151?, 1777; V . 92. P» 1 «y«5» 265.

On Jan. 1 1913 took over operation o f parlor and sleeping-car service of 
New York New Haven & Hartford R R . under contract. V . 96, p.65

REG ULAR CASH D IVS.l ’77-’80. ’ 81-’83. ’84-’98. ’99. ’00 to Feb. ’ 16. 
Since i877 ( % ) . .  . / 8  y ’ ly. 9 X  y ’ ly. 8 y ’ ly. 0 X  8  yearly.
„ Also In 1898 and 1906 and to stockholders of record April 30 1910 (last 
20 % ) extra dividends to distribute surplus assets. V . 67. p. 75. 789. 840. 
902; V. 83. p. 1174. 1233: V . 90, p. 451. 506, 854.

R E P O R T .— R ep ort for  1914-15 was in V. 101, p. 1268.
Y e a r s  e n d .  J u ly  31—  1914-15. 1913-14. 1912-13.

Earns, from cars. mfg. profits, & c . . . $41,512,884 $44,725,515 $42,860,891
Operating expenses. ........   20,932,715 23.047,338 22.633.919
D ^ roc ia tion p fca rs .& c....... .................  8,231.373 7,552,5-16 5,729,099
R eserve for  d e p roc in tlon ...................... 1,500,000 3,000,000 3,000,000
P aid other s leeping-car a s so c ia tio n s .. 301,947 280,714 356.766
D ividends on  capital s to ck ..................  9,599,716 9,599,564 9,599,506

Net surplus for year...........................  $947,133 $1,245,353 $1,541,601
D IR E C T O R S .— Robert T . Lincoln (Chairman), John 8 . Runnells 

(President), J . P . M organ, Frederick W . Vanderbilt, W . Seward W ebb, 
John J. Mitchell, Chauncey Keep, George F. Baker. Frank O. Lowden. 
N . Y . office. 15 Broad St.— (V . 99, p . 1303, 1372; V . 101, p. 1268.)
. .  P f^ E  OIL CO.. PH ILADELPH IA.— O RG A N IZA TIO N .— Incorp. In 
N. J. tcb ., 24 1896. Owns oil lands in Pa., 111. and Oklahoma and trans
ports Its oil by pipe lines, & c., to Its refineries at Marcus H ook. Pa. In 
July 1914 an English syndicate had secured an option on a majority o f 
common stock. V. 98. n. 1541; V . 99. n. 53. 411. The subsidiary Quaker 
Oil C o. in 1914 paid a 500% div. on $50,000 stock. V. 98, p. 1320.

Voting trust holding 453,670 com m on shares expired N ov. 6 1915. 
V. 101, p. 1482.

Pref. stock was gradually retired out o f  earnings, $11,300 being re
deemed In 1913 and $481,700 In 1914. V. 99. p. 411.

D IV ID E N D S —  11906 to  1909. 1910. 1911. 1912. 1913. 1914.
On com m on----------% /  8 yearly. 7H  8 \ i 1244 20 5 5 0 0

In 1913, M ar., 3 % : June and Sept., 3%  and 2%  extra; D ec.. 3%  and 4%  
extra; in 1914, Mar. and June, 5 % ; none since ro Fob. 1916. V. 99, p. 542.

Also In Dec. 1911 10% extra from the proceeds o f  saloofpropertytoE uro- 
pean interests. V. 93. p. 1387; V. 94. p. 694. In Sept. 1912 244%  and 
244% extra. V. 93. p. 1387; V. 94, p. 694.
. r pEJ,,(l £ T ;7 ;R e!?0r,fc,f? r-<;aL■„yoar 1 9 1 4. in V . 100. p. 816, 900. showed: Net, $1,763,146 (o f which $1,598,604 was tho proportion o f earnings o f  other 
cos .), agst. $2,186,636 in 1913 ($911,155 being proportion o f  other cos .). 

OFFICERS.— Pres., M. Murphy. Phila.; V .-Pres., W . O. McBride; Seo.
? .  a K W f i S a ’ W f e .  ? ."e ci4 , ™ T “ '’  m d s "  P a ' - ‘ v - >“ •

CO.— O RG AN IZATIO N .— Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged; 
V. 83, p. 321, 381: V. 84. p. 697. Owns mills at Akron, O.; Chicago, 111.; 
Cedar Rapids. Iowa; Peterborough. Ont., Battle Creek: Mich, and Ham
burg, Germany; leases other mills, V. 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, la ., and Joliet, HI., 
with trade rights In ’ ’Mother’s Oats,”  and in Aug. 1912 the Saskatoon 

ililllnscom nany’s plant. V. 92, p. 1705: V . 93. n. 289: V. 94. p. 
626;(V. 95. p. 485. Manufactures various cereal products. In June 1913 the 
G ov t brought suit for alleged violation o f anti-trust law. V .96,p .l706  1766 
V. 98, p. 1004. Groat Western Cereal Anti-Trust suit, V. 98, p . 76.

STO C K .— Pref. stock has no voting power (except as regards Increase 
or prof, stock) unless dividends are three months In arrears. (V .83, p. 574 ) . 

D IV ID E N D S.—  11900. 1907-09. 1910. 1911 to Apr. 1910,
Common (% )_ _ ---------------------\ 2 8 yrly. 944 10% vrlv (O-J)

d  dividend ($2,500,000) on common stock paid Dec. 5 1912.
t o E K pO R T .— Report for cal. year 1914, in V. 100. n. 810 ,showed: Profits. 
$2,367,252, pref. divs. (6 % ), $540,000; com . divs. (1 0% ), $749,980; de
preciation, $267,703; bal.. sur., $809,669.

OFFICERS.— Pres., Henry P. Crowell; Vlce-Pres., James H. Douglas, 
Treas.. Robert Stuart: See.. Robert Gordon. Office. 1600 Rallwav Ex
change. Chicago. III.— (V . 98. d . 1001: V. 99. d . 987: V. 100. p . 738, 810.)
, .R A IL W A Y  STEEL-SPRIN G C O .— Incorp. In New Jersey on Feb. 25 
1902 aa a ^consolidation (V . 74, p. 3S2. 482); enlarged by subsequent acquis!-
« ° o i o  7 - i?3, i t  l 8? : V ’ 72,VP’ 4.44i v - ?4 - p-,1041. 1200; V. 75, p. 80: V. 93, p. 942. 734. Total capacity stool spring plants. 150.000 tons; steel-tired 
wheel plants, 69,500 wheols; tire plant, 140.000 tons.

D IV o 2 -E ,r'£!?.3  ?J?„pref”  1¥ %  anar-. Paid Juno 1902 to D ec. 1915, inch C om ., 2%  1904; 190o to 1907, 4%  yearly; 1908, 3 % ; 1913, 2 % : nono since.
- J 1 ? ^ r)8 'T In V ov- 1005 the Latrobe Steel Co. was acquired, 54,500 000 
j%  15-year bonds being Issued, a first Hen thereon, but not a lien on other 
properties. Annual sinking fund, 5135,000. V . 81, p .  1496 1726" V $*>
Pa A,fflclai statement. V. 84. p. 100. The 1st 20-year 5s of 1 9 il (S.’L -
500,000) on Inter-Ocean plant have an annual sink, fund of 5125.000 be
ginning 1914. V. 93. p .9 4 2 . 1108: V . 96. p. 1560.

no?<^ o?<lo p /^ ^ $ 7 l3 ? 2 8 5 ;bhit?o^ ’ L0 trobo0 bo'nds!^1<6:8?61C2:3ii?L’onVnter 
tota^surplus D ec?3'? * $ 9 1 5 ' ° 005 ba' ”  dof-  *570’5^

Pres., 1L F. Fitzpatrick; V .-P s., A . S. Henry, S. T . Fulton; Sec., M . B 
Parker. Office, 30 Church St., N . Y .— (V. 98. p . 1004; V. 100. p . 816, 977 

R A Y  CON SOLIDATED COPPER CO.— V. 102, p. 716.
A RMS-UNION M ETALLIC C A R T R ID G E  C O .—

ORGAN IZA TION. Incorp. Jan. 17 1916 in Conn, to tako ovor tho Rem
ington Arras & Ammunition Co. o f  N. Y . and tho Union Metallic Cartridge 
C o. o f  Conn, i lant at Bridgeport, Conn., with enlargements said to bo 
largest small arms plant in tho world.
«r  « u?oon'noo^7 cr°rlZod cap,ital Is aa9 in 350 shares, consisting o f $..0,000,000 7%i cum. Pref. and $40,000,000 common stock, all tho pre- 
vorrod and $30,000,000 o f the common stock being outstanding. Pref is
retirablo at i 1 0 % and accrued divs. on any dividend dato. ’
, ?•— Authorized and issued, $15,000,000 3-year 5 % gold notns

dated Feb l 1916. due Feb 1 1919. R ^eem able  as a wholeat^110 and
V t ‘ l 0 2h i> 527’ 1  ° r AUg‘ 1 ln 19 18  ° n 30  dayS notlco- So° offering in
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a te
B o n d s

P a r  A m o u n t  
V a l u e  O u ts ta n d in g

Republic Iron & Steel— Common stock $30.000,uuo................
K Pref 7 %  (p & d) cum (V 69 . p 850) $25,000,000 - - - - - -

Slnklng fund gold ( ls t )M  $25,000,000 red par_Ce.xo*&r*
Potter Ore first mortgage gold guaranteed (text) s f --------x

R eynolds (R  J) T o b a cco  C o— Common stock..................
Pref stock 7 %  cum $10,000,000---------- ------------— - - - -  ,

Roch & Pitts Coal & Iron Helvetia purchm on M g  sf.Ce.ac 
First mortgage of 1902 $2,000,000 gold red 105 s f-O .xc 
Debentures due $50,000 to $75,000 seml-ann (V 9o, p 55).z  

Rogers-Brown IrCo— lst&refM$8,000,000g red 1 0 2  X  Ba.xc 
Bull & Susq Iron— 1st M $8,000,000 g red (text) N.xc*&r 

Debens $1,500,000 g red 105 since Sept 1910 C o l.xo*&r
Royal Baking Powder— Common stock $10,000,000......... ..

Preferred (p &  d) stock $10,000,000 6 % cumulative----------
(M) R um ely C o— Securities proposed under reorg plan—

Common stock $13,750,000------------------------------------------
Pref stock $12,500,000 6 % cum aft 1918 red at 105................
Debentures $3,500,000 rod at 102 ̂  sink fun d .....................

Safety Car Heating & Lighting—Stock 5 10,000.000 -  - - - 
St L ouis R ock y Mt & Pac C o— Common stock $10,000,000 

Preferred stock 5%  non-cumulative-------- .......... ............ - - - 
1 st mortgage g sinking fund------------ . - - - - - -M p .x c * & r *

Saxon M otor C ar C orp — Auth stock S6 ,000,000 ---------------
Sears, Roebuck & Co— Common stock, $60,000.000-------------

Preferred stock (p & d) 7 %  cumulative (text) - - - - - - - - - - 
Singer (Sewing Machine) Manufacturing— Stock $60,000,000

1910
1906

1896
1902
1912
1910
1902
1906

1915

$100 
100 

1,000 &c 
1.0 0 0  

100 
100 

1,0 0 0  
1,000 
1,0 0 0  

500 &C 
1,000 
1,0 0 0  

100 
100
100
100

R a t e
%

$27,191,000
25.000. 000 
17,833,000

271.000
10.000. 000

2.500.000
885.000 

1.464 000
1.500.000
5.092.000
2 .100 .000
1,500,000

10,000,000
10.000.000

See text 
5 g  
5 e 

12 In T5 
7
5 g 
4 H  g 
5
5 g 
5 g
5 g 

See text
6

1905

100
100

1.000 Ac
100  
100 
100  
100

13.750.000
12.500.000

3.350.000
9.862.000

10,000,000
1 ,000,000
5.786.000
6,000,000

60.000,000
8,000,000

60,000,000

W h e n
P a y a b l e

Q— J
A A O 
J A D

M A N 
A A

: a  n  
A J 
A D

: A S 
Q— M 
Q— M

6
8 In 1915 
H % 1915 
5 in 1915 

5 g
7 In 1915 
7 in 1915 
See text

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Apr. 1 ’ 1 6 ,2 ^ %  
Oct 1 1940 
Dec 11931 
Jan. 1 TO, 13% 
Jan. l ’1 6 , lJ i%  
May 1 1946 
Aug 11932 
N ov ‘ 15-Nov '28 
Jan '16-Jan '40 
June 1 1932 
Jan 1 1926 
Dec 31 '15. 4% 
D ec 31 T 5 , I X

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Gen’ l Office, Youngst’wn 
Central Trust Co. N Y 
Hanover Nat Bank, N Y 
Checks mailed 

do
36 Wall Street, New York 

do do
do do

Bankers Trust Co, N Y 
New York Trust Co, N Y 
Columbia Tr Co, N Y 
Checks mailed 

do

semi-an 1925 
Q— J D ec 23 1915.2%

N ov l '15, X %  
Dec 311915 1 X  
July 1 1955

Q— M 
J A J

Q— F 
Q— J 
Q— M

Feb 15 '16. I X  
Jan 1 '16. 1 X  
Dec 31 T 5  2%

By check
Bankers Trust Co, N Y 

do do
Checks mailed 

do do

OFFICERS A N D  D IR E C T O R S.— Pres., M . Hartly D odge; V .-Pros., 
Samuel F. Pryor; Sec. & Treas., George Bingham and W illiam I*. Lawronco 
o f Bridgeport; Jamos R . Banks Jr., Roginald Roome, Chauncoy B. Garver, 
Henry Hoffmann, Frederick W. Jackson and O. Li. Roierson, all o f  N . Y.

Of the 600,000 common shares, Pre3 . Dodge is understood to hold 599,940.
— (V . 102, p . 349, 527.)
“ REM INOTON T Y P E W R IT E R  CO.— Organized In 1893 in N . J. as 
Union Typewriter C o.; re-incorporated in New York in M ay 1909. V . 8 8 . 
p. 752, 1377; V. 89, p . 925. In M ch. 1913 changed namo to Remington 
Typewriter C o. after taking title to the plants o f the controlled companies, 
via.: W yckoff, Seamans & Benedict, Yost W riting Machine, American 
W riting M achine, M onarch, Smith Premier and Densmore Typewriter 
cos. V. 96. p . 866 ; V . 79, p . 1481. Decision, V . 84. p . 630.
D IV 8 . f '95. '96 . '97-'99. '00. '01. ’02-’07. ’08-'12. '13. 1914. 1915.
1st pref 7 7 7 y'ly 7 7 7 y'ly 7 y y  7 7 Jan.. 0
2d pref J  6 6 8 y'ly 16 16 8 y'ly 8 y ’ly 8 8 Jan., 0
Com  . .  I . .  _- . .  . .  - .  6 y  ly 0 ------  1 0 , - — ,

The divs. due Jan. to Oct. 1915 on the pref. stocks were deforrod,
^ ’p l a n ? ^ - O n c t 29^1 IHS^tho com pany submitted to the stockholders a 
plan (soe V . 101, p . 1812) to provido for the $4,300,000 notes and other 
requirements maturing(Jan. 15)1916. The plan provided that stockholders 
should: (1) Subscribe (at par for about $1,800,000 bonds; (2 ) surrender to 
the com pany, for underwriting purposes, & c., at loast $ 1 ,000,000 oi cneir 
common stock; (3) place their stock in a 5-year voting trust; (4) consent to 
the execution o f a mortgage to securo $7,500,000 serial bonds, whoroof tho 
present issuo $5,500,000 is 6 % bonds, due $550,000 Jan. 1 annually 1917 
to  1926, both incl. (convert, at 1 0 2 >4 , but convert, at option o f holder after 
Jan. 1 1918 into now 7%  first pref. conv. stock at par. This now stock 
will bo callable at 110I& divs. Seo sale o f  bonds, V . 102, p . 72, 158.

R E P O R T .for year ondlng’ Dec. 31 1914, with balance sheet, in V . 100, 
p . 1254, showing: Profits, $576,416; int. charges, loss lnt. recoived, $268,
284; deprec’n, $294,360; bal., sur., $13,771. D ivs. on 1st prof.. $210,000 
( 5 X % )  and on 2d prof., $300,000 (6 % ) paid from accum. surplus. For 
tho 6 mos. ended Juno 30 1915, notwithstanding adverse genoral conditions, 
the net earnings (after depreciation) woro $359,128. Average annual 
^ears^ m O to 1914, $1,050,103; 1910 to 1913, $1,260,562 (V . 101, p . 1812;

Chairman, Lorenzo Benedict; Pres., Frank N . Kondolf; Sec., Geo. K . 
Gllluly, 293 B 'w ay. N . Y . office, 293iB 'way, N . Y .— (V .102, p . 72.)

REO M O TOR C AR C O R P .— See V . 101, p . 1803; V. 102, p . 158. 
REPUBLIC IRON & STEEL CO.— ORGAN IZATION .— Incorporated In 

N. J. May 3 1899 to consolidate 29.plants making bar and forge Iron. Also 
owns 10 blast furnaces, Bessemer steel plant, open-hearth steel works, 
tube works. & c., & c ., mining properties in Mesaba, M arquette and Monoral- 
neo, extensive Iron and;coal lands In Alabama, & c., coke plants at Republic 
and Acheson, Martin and Bowood, P a., and Thom as, Ala. (see V . 71. p. 
545.) For properties, V . 68 , p . 674; V. 70. p . 228; V. 71, p . 454; V. 77, p. 
455; V. 79, p. 1480.1702; V . 81. p . 1562; V . 83. p . 1035; V. 84. p. 342; V . 87, 
p . 1303. In 1911, $3,000,000 coll, notes were authorized. V . 88 , p . 1005; 
V . 89, p . 627: V .  90. p . 300, 376; V . 94. p . 275. , , t . . . .  -In Nov. 1906 Republic Iron & Steel and Tenn. Coal A Iron Jointly guar
anteed $700,000 5%  bonds of Potter Ore Co. V . 83. p. 973. 1417.
P R E F .D IV S ( ’05. '06. '07. '08. '09. TO. ' l l .  ’ 12. T 3 . ’ 14. T 5 . 1916.
Since 1904— j I X  7 7 3 X  3 X  7 7 I X  7 h X  \ X \ X . \ X - -
O n accum s-_[ - .  7 X  6 —  X  1 1 1 , 1 1  34 1. 1

T he quarterly payment due Oct. 1 1914 was om itted, owing to the war. 
V . 99. p . 820. Accumulated dividends Jan. 1916, 1 1 % . payments boing 
resumed Oct. 1 1915, with I X  and M o f 1% on account o f  accumulations, 
in 1916, Jan. 1 and also Apr. I ,  I X  and 1 extra. Last o f  div. warrants 
for accum. divs. issued in 1909,1%  paid Oct. 1 1915.

BON DS.— The 5s of 1910, now a first Hen on the entire property, are 
callable for sinking fund (minimum $250,000) and also on and after Apr. 1 
1920 as an entire Issue at 105 and int.; $19,869,000 bad in June 1915been 
issued to retire the 5s of 1904^and for genoral purposes (of which $2,036,000 
retired 
$5,131___
restrictions. V . 90, p _________ ____
V . 95, p . 622, 822; V .  100, p . 1353, 1442. , lt _

There were also Dec. 31 1915 $227,500 bonds outstanding on tho Martin 
& Palos Coke Works properties.

R E P O R T .— Report for year ending D ec. 31 1915 at longth in V . 102, 
p . 519, 531, showing net profits, $4,385,723; lnt. on bonds and notes, 
$869,904; d lv. on pref. ( 4 X % ) .  $1,187,500; bal., sur., $2,328,319.

D IR E C T O R S .— John A . Topping (Chairman), G . W atson French, Thos. 
J . Bray (Pros.), Earl W . Oglobay. Edw. J. Borwlnd. Grant B. Schley. 
Leonard O. Hanna, W . T . Graham. H . |L. Rownd (Vico-Pres.) and 
Howard M . Ilanna Jr. Richard Jones Jr. is Sec. and II. M . Hurd, Treas. 
Main office, Republic B ldg., Youngstown, O.; N . Y . office, 17 Battery I I . 
— (V . 101, p . 776, 1718; V. 102, p . 519. 531.)

REYN O LD S (R . J .) TO B A CC O  CO.— O R G A N IZA T IO N . & c.— In 
corporated in New Jersey Apr. 3 1899. Manufacturers plug, twist and 
smoking tobacco.and cigarettes. Manufacturing plants at Winston-Salem 
N . O.; leaf tobacco and re-ordemig plants at Richmond, Danville, South 
Boston and Martinsville, Va.; M t. Airy and Reidsville, N . O ., and Lex
ington, K y . Amer. Tobacco C o. owned $5,000,000 o f tho common stock 
(then $7,525,000), but In disintegration o f Oct. 1911 under order o f  the 
Court (V . 93, p . 1122,1325), the stock was distributed.

STO CK .— Common stock, $10,000,000, as Increased from  $7,525,000 
in Aug. 1912. Pref. stock, 7%  cum ., auth. $10,000,000, o f  which $2,500,
000 offered .to shareholders at par In Jan. 1915. V . 99, p . 1372.

CO M M O N  D IV S. (% )—  ’08. *09. TO. ’ l l .  T 2 . T 3 . T 4 . ’ 15. 1916.
R egu la r_____ ______________ 6 6 6 6 6 12 12 12
E xtra_______________________  13 14 0 0 4 0 4 4 1 0 ,-.-.-

R E P O R T .— Report for cal. year 1914, In V . 100, p .896 , showed net after
deprec’n, & c .. $2.916,564;dividends (16% ). $1.600.000; sur., $1.316.564.

Pres., R . J. Reynolds; Sec.. M . E . Motsingor; Treas., D . Rich. Office. 
Winston-Salem, N . O.— (V . 99, p . 1678; V . 100, p . 896; V . 101, p . 1890.) 

R IK E R  & HEGEMAN C O .— V . 102, p . 349.
ROAN O KE W ATE R  W O R K S C O .— V . 102, p . 349.
R O C K LA N D  L IG H T  & P O W E R  C O ., N Y A C K , N. Y .— V . 102. p . 349. 
R O G E R S-B R O W N  IRON C O .— See page 195.
ROYAL BAKING POWDER CO.— O R G A N IZA TIO N .— A consolida

tion Incorporated In Feb. 1899 under the laws of N. J. See V .71 , p. 545.

1914.
10

1915.
10DIVS.—  I ’01. *02. *03. ’04. ’05. ’06-’09 T 0 t o ’ 13.

C om m on-%\ 8 8 8 8 8 10 y rly 12 y ’rly
In Dec. 1915, 2%  and 2%  extra. _  _  _  „  n
Pres W L. Garey; Vice-Pres., A . H . Porter; Sec., V . O. Gray. Office. 

R oyal B ldg., William and Fulton Sts., N . Y .— (V . 101, p.928, 2078).
(M.) RUM ELY C O .— See Advanco-Rum oly C o. above.
S T . LAW RENCE PULP & LUMBER C O R P .— V . 102, p . 527.
ST LOUIS R O C K Y  MOUNTAIN & P A CIFIC  C O .— Company owns 

In fee 206,488 acres o f  high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 344,837 acres additional. ®ast, trost and 
southwest of Raton, Colfax County, N . M . A t Brilliant, Van Houton, 
Koehler, Gardiner and Sugarite the com pany has in operation 13 electrically
S ' W  g f c . f f f '

1 st M . on the road O f the Atch. T . & Santa Fe 4s, $ 1 ,660,000  have boon 
exchanged for St. L . R . M . & Pac. 1st 5s, reducing tho latter by that am t., 
and the remaining $1,340,000 substituted for the St. L . R . M . & P. R y . 
bonds formerly hold under the lion of tho St. L . R . M . & I ac. C o. 1st M . 
bonds. The fatter may be sold and the procoods *0Jd ^or shikin^ fund 
nurposes or also exchanged for bonds under the mortgage o f 1905.
P APsupplemontal mortgago has been made by th*8 P*?'e ̂ n ^ n n nno further bonds o f 1905 shall be Issuable oxcopt not to oxcood $ l .000,000 
to develop and improve tho coal proporty and increasing the sinking fund 
to 3 c. person o f co?l mined yearly fwhich ft)to|estimatedwill1 retire the entire 
bonded dobt by maturity. V. 97, p . 366, 445, 803, 1824, V. 100, p . 110J,
15ST O O K —  Pref. (as to assets and divs.), 5%  non-cum., non-voting, $1,
000 000- co m .. $10,000,000. Over 75%  o f the com . stock has been deposit 
ted in a pool until July 31 1917, unless terminated by an Instrument signed 
by the**owners o r  not less than 75%  o f the stock at any time held by  the 
trustees with Margaret M . Dobyne, Hugo A . Koehler. Thomas B . Harlan, 
J. Van Houten and Charles Springer, as trustees, with right to sell all o i 
over $5,500,000 at not lew than par. V. 95. P;, 1332. V. 87. p. 1365.

E A R N IN G S.— 6 m os., (1915________ Gross, $1,404,503; net, $405,293
July 1 to Dec. 31. \1914------------- Gross, 1,461,022; not, 481,294

Surplus, after charges, $261,738, .against $285,254.
R E P O R T . — For year ending June 30 1914 In V. 99, p . 1298.

J u n e  30. G r o s s  N i t  (a f t e r  O th er  I n t e r e s t ,  D i v i d e n d s  B a l a n c e .
Y e a r —  E a r n i n g s .  T a x e s ) ,  i n c o m e .  D e p r . , & c .  P a i d .  S u r p lu s .

1914-15..............$2,465,215 $650,007 $207,752 $525,568 $150,000 $182,191
1913-14 2 276,868 643,207 180,310 594,337 150,000 79,180
* D ivs. Include $50,000 (5% ) yearly on prof, and $100,000 (1 /« ) on com . 

Pres.. Jan Van Houten.— V. 100, p . 1169. 1593. 1753, V . 101, p . 1014. 
S T . M AURICE PAPER CO ., L T D ., M O N TREAL.— V. 102, p . 72. 350. 
s a p p t v  c u ?  HFATING & LIGHTING CO.— ORG A N IZA TIO N .—T n ^ S ^ t e d  In 1887 in  N e w  J e r a e y !  M a n u fa c t u r e s  “ P ln t s o h ''  l ig h t  appa

ratus Pwh!ch M ay 1914 was in uso on over 40.000 cars In tho United States, 
O a n l d a a n d  ’M exico; lu th o  world on 165,000 cars and 8,000 locom otives. 
Electric lighting systems installed on over 80 railroads In U. S. and Canada.

D IV S .f ’ 02. '03. '04. '05. '06 . ’07. ’08. '09. TO. T l- '1 3 . 1914. 
O a sh .% 1  9 12 12 17 18 13 9 9 8 9 y l y .  8

In July 1907 a 100% stock dlv. was paid.

1915.
8

Directors I 
Barbour,
and E. L<___________ ------------------- -------—-
A . B . Hepburn, C . H . Duell and J. A . Dixon.
— (V .1 0 0 .P . 1747; V. 101. p .1 3 5 .) „

SAN FRANCISCO OAS & ELECTRIC CO.— See “ Electric Railway Sec. 
SAN JOAQUIN L IG H T  & P. C O R P .— See "Electric R y . Section.”  
<;a x o N M OTOR C A R  C O R P .— O R G A N IZA T IO N .— Incorporated 

ln SN  Y  N ov 23 1915 to acnulre the Saxon M otor C o. See V. 101. p . 
1812 Plant Is at Detroit, M ich . Stock, authorized capital stock, $6,
000,000, in $100 shares, all outstanding. N o bonds or prof, stock. In 
1915 company produced 18,875 cars, compared with 7,000-odd In 1914. 
Officers- Pros., Harry W . Ford; V.-Pres., Leo Councilman; Treas., Lincoln 
Scafe. Offico. Detroit. Merrill, Lynch & C o ., N . Y ., are interested.—  
(V . 101, p . 1812; V . 102. p . 442.)

SEARS, ROEBUCK & CO— ORGAN IZATION .— Incorporated In New 
York June 16 1906. Conducts retail mall order business In Chicago. 
V. 83. P. 629, 41. Statement to New York Stock Exchange, showing prop
erties owned, rights of stock, &c. V. 84. p. 1246; V. 90. P. 240.

STO C K .— Preferred stock cannot bo Increased or mortgago (othor than 
purchase money mortgago) created without the vote o f  throe-fourths o f 
each class o f  stock. Entlro preferred stock or pro rata portion may be re-
dei™Nio v t 1909 $750,000 preLstock was canceled, $2,000,000 In all (original 
issue $10 000.000) having been retired. V. 89. p. 925. 1286; V . 90, p. 714.

D IV ID E N D S.— Pref., 1 X %  ouar., paid Oct. 1906 to Jan. 1916, both 
Inch On com ., 1909. 4 X % :  1910 to Feb. 1916, 7%  ( 1 X %  Q. F .). Also 
April 1  1 9 1 1  a 33 1-3% stock dlvidond. V .9 2 , p . 601. A stock dividend

w * e  $9,550,251. w a lo rt
$7,907,339 in 1915; increase, 20.77% . V . 102, p . 527.

R E P O R T — Report for year onding D ec. 31 1915 in V . 102 P- 519. 
showed net sales, $106,228,421; divs. on Investments $153,734; cost o f 
Durchases all expenses, repairs, & c., $95,281t767; div. on prof. (7% )* 
§559490? com . dlv . ( 7  % )»^3,849 ,759 ; bal., sur., $6,691,439. For year
^O^FFHJER^— ^ re s f/ Julius Rosonwald; V .-P . and Treas., Albert H . 
Loeb; Sec., John Higgins.— (V. 101, p. 1276, 1556, 1890; V . 102, 0. 158, 
527, 519, 614.)

SH A TTU C K -A R IZO N A  COPPER C O .— See page 195.
SHREDDED WHEAT CO.— See V . 102, p . 716 )
(TU P) SINOFR (SEW ING MACHINE) MFG. C O .— O R G A N IZA - 

T IO N .—T ncorp . in 1873in Now Jorsoy under special A ct. Plants locatwl at 
1 Elizabeth, N. J.; Kllbowle, near Glasgow; S t.John , Que., &o. V . 83, p.276.
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TERRITORY SERVED BY THE

S O U T H W E S T E R N  P O W E R  

8 c L I G H T  C O M P A N Y  j
p r o p e r t ie s  I n d ic a t e s  p r o p e r t ie s  i

'firQ^Pion® c o n t r o l le d  th r o u g h
. a f i r s t  h e n  s t o c k  o w n e r s h ip

L J  GENERATING STATIONS d

ELECTRICITY SERVED #

^  STREET RAILWAY I

V P  GAS SERVED O
•  WATER SERVED

+  ICE
TRANSMISSION LINES IN OPERATION j
TRANSMISSION LINES UNDER CONSTRUCTION b b m  tam b  | 
TRANSMISSION LINES PROJECTED ••••••••••••
WHOLESALE ELECTRIC SERVICE
TRACTION COMPANIES -----  j

, SCALE OF MILES

Memphis
Tulia

Childra

Plainview Quanah Ardmore
VwaonX^
ELECTRAPaducah

Fioyduda IOWA PARK
WICHITA FALLS1 /•HENRIETTA

‘e#AINESVILLI
BOWIE*6

Lubbock Seymour

J  i"E L iZ N*

0CK V\'a LSLt  C| 

'SO • * J *1X T t SHELL'.fgaf-NEr.Mt” * KAUFMAN

Mt.PlensaulTalioka
Jacksboro

Grahaii

- ^ P T .1 W O R T H j C * ^
TVc a  t l je r fo r d 'T ''  "

CLEBU Fj'N E
/  CBAWDVIEWC L PVT \

/  ----- "H  I L L S p O R O
* a o O T 7 ® r /? > , /  \

\ ^ EOT5  V  \

T, .  MART 'F©
£ RIESEL \

AlbanySnyder itineola/Laniesa 'Anson

SWEETWATER'ROSCOE LORAINE ^
COLORADO j* g C & -

Longview \
T Y L E R gl,'isco'Abilene

BIG SPRING Athena
NEW MEXICO

POWELL
CANASterling; City

J U A R E Z
WACO-iANTA ANNA

BROWN WOO D\
■hwaiteSierra Blanca Lufkin;

'S MARLINMOODY'
TROY, V
T E M P U  
L heidenhe 

ROG ER

Maclisonvillejasasi_____
 ̂ j EELTON-^

HOLLAND. 
/ J  "  BARTLETT* 
EORGETOW N^v-—-|

.TrinityMenardEidorado;Ft. Stockton L lano__BurnetMasoncOzona
~vv a

, < ^  ROCKDALE..
\  *$S.^ ■ "  THOBNDdi: /  O-

1 TAYLOR '>f | Brenliam
elgiN yGiddings \

Sonora
iXavasota j Clevelant 
i \cbnroej /  N

Marfa A]]ii11e 'Junction

AUSTIN

San Marcos
IHOUSTOI

Gonzales
SAN ANTONIO

GALVESTONWharton*

Spofford .Floresvilfe
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M I S C E L L A N E O U S  C O M P A N I E S .
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]m __________________________

Sloss-Sheffield Steel & Iron— Common stock $10 .000 ,000-.-
Preferred (p &  d) 7%  non-cum $10,000,000-----------------
Sloss Iron & Steel Co first mortgage g o ld . .................... -Ce.z

• General mortgage gold subject to call at p a r ................ Ge.z
Solar R efin in g  Co— Stock $2,000,000 ----------------------------------
South Penn Oil C o -S to c k  $12,500,000. -  - - —  - - -
South Porto Rico Sugar Co— Common stock $4,000,000-------

D a te
B o n d s

k■ Preferred stock (p &  d) 8 % cum $ 4 ,000 ,000 ---- - - - - - - - j
Bonds ($135,000 convert and $ lsO ,000 ser unconv) U sm.xc 

South Bell Tel & T - l s t  M red 105 beg 1016 s f - B a W ’ &r* 
Southern California Edison Co— Common stock $26,000,000-
i • Pref 5%  and participating cumulative $4,000,000 ............
t • Edison Electric of Los Angeles first mortgage .  - -  - - - 

United Electric Gas & Power first mortgage sink fund --x x  
Edison Eleo of Los Ang 1st & ref M g s f n 0 - -  Usm.xxo
Deben gold red 101 conv Into com stock (V 92, p 1705) --x x
Debentures $2,500,000 red 101 conv te x t ............................ c*
General mortgage gold redeemable at 1 0 o - - - - .................. **
Refunding mortgage (proposed) * 10 0 -000,000 .......................

Southern Pipe Line Co— Stock $10»000»000---- - - - - - - ----- -SouUiern PtfwerCo—1st M $ 10 ,000,000 g red l05--F .xxc* 
South West Pennsylvania Pipe Lines-^took S3,500.000 
Southwestern Power & Light Co— Com stock $20.UUU,UUU

Pref stock 7%  cum $3,000,000 - .................................................
Second preferred cu m $3,000 ,000-------- - - - - ------- ;
First lien mtge gold red 105 beg June 1918------ B a.xc &r

1887
1888

’06-’09
1911

1899
1900 
1902 
1911
1915 
1909
1916

P a r
V a l u e

$100
100

A m o u n t
O u t s t a n d i n g

R a t e W h e n
% P a y a b l e

100 
100 
100 
100 

1,000 
500 &c 

100 
100

1910

1913

1,000
1.000
1,000

100
1,000

100
100
100
100

1.000

$10,000,000 See text
6.700.000 See text
2.000. 000 6 g
2.000. 000 4 X  g
2.000. 000 See text

12.500.000 See text
3.371.000 10% 1915 
3,734,500 8 In 1915

259.000 6
17.459.000 5 g 
10.400.000J6 In 1915
4:000,000 See text

390.000
139.000

3.194.000
332.000

2.000. 000
13.360.000 
See text

10,000,000
7,000,000
3.500.000

16.125.000
2.073.000
2.314.000
3.076.000

5
5
5 K
6 *  
5 g

Q— M 
Q—J 

F & A 
A & O 
J & D 

Q— M 
Q - J  
Q— J 

seml-an 
J & J

£ 5
M & S 
J & D 
M & S 
A & O 
M & S 15 
J & J

See text 
5 g

See text
7
7
5 g

L a s t  D iv id e n d  
a n d  M a t u r i t y

Sept 1 1910 1 X  
See text 

Feb 1 1920 
Apr 1 1918 
Dec 20 ’ 15. 5% 
M ar 31 *16, 5% 
Jan 3 1916 5%  
Jan 3 1916 2%  
July 1 1916-19 
Jan 1 1941 
N ov 15 1915 1 H 
Jan 15 1916 I X  
Sept 1 1929 
Deo 1 1920 
Sept 1 1922 
Apr 1 1916 
M ar 15 1920 
Nov 1 1939

Q —M 
M & S 

Q— J
3-M 
J-M 
& D

M ar 1 ’ 16 6%  
M ch 1 1930 
Dec 31 *15 3%
M ar 1 ’ 16, I X  
Mar 1 ’ 16, I X  
June 1 1943

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv i d e n d s  a r e  P a y a b l e

Central Trust Co, N Y 
do do
do do
do do

Checks mailed 
Pittsburgh, Pa.
Checks mailed

do do
U S Mtge & Trust Co.N Y 
Bankers Trust Co, N Y 
General office, Los Ang 

do do
Title Ins & TrCo.LA&NY 
Bw ayBk& TrCo.LA* N Y 
Harris, Forbes &Co, N Y 
N Y , Los Ang & Chloago 
N Y , Chic or Los Angeles 
Bank TrCo.N Y ,L A & C h

Checks mailed 
Farmers’ L & T r C o, N  Y  
Checks mailed
Chocks mailed

do do
Bankers Trust C o, N  Y

Stock increased In 1900 by 200% stock dividend and In 1910 b y  100% 
stock dividend, capitalizing surplus. V . 71, p . 1224, 1273. V . 90. p. 1494. 

D IV S.—  ’04. ’05. ’06. ’07. ’08. ’09. 1910. ’ l l .  ’ 12- '13. 14 1915
S'l>res90Douglas Alexander: v '.-P ., FV. A .' Park. Office, 149 Broadway, 
New York.— f v .  83, p . 276; V . 90, p . 1494; V . 96, p . 65; V . 98, p . 1160.)

SLOSS-SHEFFIELD STEEL & IRON CO-— O R G A N IZ ^ IO N .— Incor:  
porated In New Jersey. See prospectus, V . 69, p. 286. V. 70, p 10J.1.
V 71 n 185. 545: V. 72, p. 779: V. 76, p . 659; V . 87, p. 3oZ. ace 
v ’ 70’ p". 12 0 0 , showing properties, rights of preferred shares, &o., also 
V ‘. 7 2 , 'p . 774: V . 78. p. 1177: V. 81, p . 1324.

D IV ID E N D S  f 1905. '06. ’07. '08. '09. ’ 1 0 . ’ 11—’ 14. 15. 16g S - - :-l5433V stt- ? j
(314% ) was redeemed and tliero was paid in cash I X %  and also an extra 
1 X %  asdeferred dividend for 1915. Tho pref. stock is non-cumulative.

R E P O R T . — Report for  year ending N ov. 30.1914, giveniln V. 1 0 0 . P; 
1343 1363, showed net above deprec n ,& c .,$700,139, b on d ln t..$ 2 lU.UUU, 
div. on pref. (7% ),$469.000; surp., $21,139. Total surp. N ov. 30 1914, 
t o  0 K7  kcq Pres J. O. M abon; Sec. & Treas. E. L. Morris. Binning- 
ham? Ala.— (V.rf ( j6 , p . 9067985 ,1343. 1363; V. 101, p. 928, 1978.)

SOLAR REFINING CO.— ORGAN IZATION , &o.— Incorporated in Ohio 
In 1886. Has refining plant at Lima, O. y nOil Co. of N. J ., but segregated In 1911. See Standard Oil Co., V . 80 , p.

Juno and Dec. ’ 1 4 .5 % ; Juno and D ec. 1915,5?
In V. 100, p . 1098. showed loss for year, $24 
bal.. def.. $414,611. P res- J- G . N eubaue,. « .  . .
2nd V .-P . & Troas., F . G . Borges; Sec., N . D . Keys.
(V . 98. p . 767; V . 100. p . 1098.)

SOUTH PENN OIL CO.— ORGAN IZATION , &C.—Incorporated In 
Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired 51 % 
o f  the $10,000,000 Penn-Mexlcan Fuel Co. stock, controlling 280,000 to
300,000 acres leases and fees along the Gulf Coast o f  M exico, extending 
200 miles north and south o f  Tam pico. V. 96, p. 657, V. 101. P- 632 
foim erly controlled by  tho Standard Oil Company o f New Jersey, but 
segregated in 1911. See Standard Oil Company, V. 85, p . 216, 790, 
V r93, p. 1390. Stockholders voted M ay 1 1913 to Ineroase1 the stock from 
$2,500,000 to $12,500,000, o f which $7.500.000 ipued as a 300%'Stock divi
dend to holders o f  record M ay 20 and the rem alnlng$2 .50 0 ,00 0 o f f e r ^ t o  
stockholders at par July 31 1913. V . 96, p. 667.1428. DIv.. 10% qua - 
paid June 1912 to June 1913: on increased stock, Sept. 1913. 3%  , D ec.. 3%  
and 2%  extra: 1914, M arch and June, 3%  aT̂ 2 %o^xt^ :(/ n2 |ePextra^ m o '  none; 1915, M arch, Juno and Sept.. 3 % , D ec., 3%  and 2%: extra, 1910. 
M arch, 5 % . Report for cal. year 1915, in Gtoonicle , o f  Peb ’ S v IS iT tn  N et profits, $5,314,150: divs. (14% ), $ 1,750jOOCh bal., sur., $3,564,150. 
Loss for 1914 was $2,215,219; divs. (10), $1,250,000; bal., def., $3,465,219. 
Total surnlus Dec 31 1915, $11,644,318. Pres., Joseph Seep, Sec., U. vv. 
S C s ! b ^ H a r t l n a r  Office, 424 Sixth A ve.. Pittsburgh. Pa. 
(V. 100, p. 646, 738; V . 101, p . 1719; V. 102, p . 716.)

SOUTH PO R T O  R IC O  SU G AR  C O .— See Issue Feb. 1915,andV. 100, 
p . 1933; V. 101. p . 777, 1627, 1718.

j u r c s M  s u m  m  s s s
and stock guaranteed by rental 5 % , payable A . «  u .

ns s f f l  r a r e ?  ft
080.150 Cumberland Tel. & Tel. C o. o f Kentucky s to ck ,o pe*»<Jn8  ^ .thnr"

a s s e t  u s a t a  ifS & JSrtJStt
Tel. C o. owns $21,398,700. D ivs., 6%  yoarly since 1906.

B O N D S . — Of tho 1st gold 5s ($50,000,000 authorized Issue). $18,000,000 
have been sold and the remaining $32,000,000 are reserved for extensions 

‘ additions. &c. A fter bonds to the amount o f  the present outstandlng stock 
($21,400,000 have been Issued, the remainder ($28 ,600 ,000) can only be 
issued to an amount not exceeding the cash paid In on furthor Issues o f  stock, 
provided that, during the previous year, tho company shall have earned 
net at least twice the Interest charge o f  all bonds outstanding during the 
previous year. A sinking fund o f 1% o f bonds Issued will he used yearly 
to cancel bonds If purchasable at or under par. T o  Jan. 1915 $541.000 had 
been canceled. V . 91. p. 1714; V. 95, p . 684, 893, 1212.

R E P O R T .— Report for year ending Doc. 31 1914. in V . 100, p . 978. 
showed: Gross, $6,598,878; net. Income after taxes, $2,747,422, chargos, 
$1,104,617; divs. (6 % ), $1,284,000; bal.. sur., $358,805.— (V . 100, p .978.)

cn iITH PPN  C A I IFORNIA EDISON CO.— ORGAN IZATION .— Incorp. 
In (Sufornla July 1909and on Sept?21909took over The Edison Electric Co. 
of Lo3 Angeles. Operates electric light and power properties In Los Angeles 
and about 50 cities, towns and communities outside and a h a t in g  and 
heating business In San Pedro, Santa Monica and Pomona, serving a popu- 
latlon estimated to exceed 800.000 and rapidly Increasing. 
steam electric generating capacity about 119,800 h .p . As to suggested 
purchase o f com pany distribution system in Los Angeles by the city,
8 6 Con tro lledL on g *B each Consolidated G a s C o .jV . 92, p . 9 6 0 ) , owning all 
o f  the $85,000 pref. stock, $555,200 o f tho $675,700 com . stock, also 

nr\r\ 4MHA HOfl rtrof at.nnlr nf fhn Santa Iia

B O N D S.— The shareholders will vote April 5 1916 on authorizing a new 
$100,000,000 Refunding M tge., but there is said to be no immediate in
tention o f issuing any additional bonds or stock. V . 102, p . o z i .

Of the general 5s of 1909 (S30.000.000 auth Issue) S4.224.000 
Is reserved to retire underlying bonds and the remainder for 75%  of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1 H  times the annual Interest charge on all outetand ng

f h i a K ' i l r i .  t* Sr i ! ? » f f i o o E d W i S S t a c o o : S i i u . * « « ; «

P‘ Tho^i’-yoar16 % <?eberUuros o f 1915 ($5,000,000 auj{j**® !?'SoM erlntocom 0 no any int. date at 101 and int., and conv. at option o f holder Into com .
stock on the basis o f  11 shares o f stock for $1,000 o^nsorvod^o$2,000,000 have been Issued for improvements, $332,000  are reserved to 
retire tho debs, due April 1 1916 and the remainder for future requirements. 
V . 100, p . 1758.

E A R N IN G S.— For 6 months ending Doc. 31: , s
19152 ..........$4 808,607 $2 .^ 9 .989  $1,003,181 $1.71*1.317
1914.................................... 4,756,632 2,424,467 892,010 1,630,966

R E P O R T .— For cal. yoar 1914, in V . 100, p . 1345, showed: Gross, $4 
855.141, against $4,779,280 in 1913; net. $2,522,977. agalMt $2,348,987. 
n t . ,  $892,011; depreciation, $700 ,000 ; pref. d iv. ( 5 X % ) >  $230,000, com . 
dlv. (6 % ), $624,000; bal.. sur., $76,966.

O FFIC E RS.— Pres., J. B . M iller. Los Angeles: Sec.. R.. H . Ballard; 
Treas W. L. Percey. Office, Edison Building, Los Angeles. Cal.— (V . 99. 
p 1533, 1837; V . 100, p . 145,1098,1345, 1758; V. 101, p . 1812; V. 102, p. 
527,614. ,

SOU TH ERN  COU N TIES GAS C O ’— (V. 102, p . 614.)
SOUTH ERN NEW ENOLAND TELEPH O N E.— ( V .  102. P- 527.) 

C a le n d a r  Y e a r — ^ G r o s s  L nJZ ™ sJ n  fo o  ooo B* i i 7 P '
700i000

* __________________ _____ agreed to selFthe gas properties
Included". V . 102, p . 527. 615.

STO C K .— P ref. stock shares In all divs. in excess o f  5 % . V. 98. p. 
1248; V .  97, p . 600, 1508. Shareholders will vote April 5 1916 on Increasing 
the authorized capital stock from $30,000,000 to $100,000,000 merely to 
have the authorized stock equal the authorized bonds. V. 102, p. 62 /.

D IV ID E N D S.— Pref. divs. paid In full at 5%  (Q .-J. 15) to Jan. 15 1914; 
April 1914 to Jan. 1916, I X %  quar. On com m on, 5%  yoarly ( 1 X %  Q .-F . 
1 5 ) from M ay 1910 to N ov. 1913, incl.; Feb. 1914 to N ov . 1915. 6%  yearly 
( l U %  Q .-F -)- V . 97. p . 1508; V . 98. p . 391.

m s lT T —‘-7I..$4T619"432 $908ii02 $60,262 
1914..................... 3,782,971 793.222 55,711 ( 7

«;nilTHPRN PIPF I INF CO — ORGAN IZATION , &C.— Incorporated 
In Pennsylvania in 1890. Has pipe line extending f5 ® ^ PS ^ ^ a^ fL d ?rd  line to Philadelphia, Pa.. 272.6 miles. Formerly controlled bv Standard 
Oil Co. o f N . J ., but segregated in 1911. D v•‘ lends. 19U , 28% , 1913. 
32% : 1914, 30% ; 1915. M ar., Juno Sept, and D ec. 1, 6 % . m 6 .  M ar. 1. 
6 % - Report for calendar year 1915 in 102, p . 527,^showed.
Dm nis Ia> voar *1 QfiR 756 $2,528,882 $3,743,658 $3,810,450
DKidends yM id '( 2 4 % )2  399  998 (30)3 000,008 (32)3,200,018 (28)2,800,008 
Bal^ sSr V d e f ic i i f^ d e f  $433*;242 def.$471.126 sur.$543,640 S .$l,010.442 

Prel F orr^t M : Towl; S ^ . & Treas . E . It . Shepard. Office. 6 ll C ity. 
P a .— (V. 100, p . 403; V . 102, p . 527.)

SOUTH ERN POW ER C O .— O R G A N IZA T IO N .— Incorp. June 22 
1905 and owns (a) 3 hydro-electric developments aggrogating 88,000 h.p . 
on Catawba River, S. C ., and Broad River, 8 . O ., and one at Lookout on 
Catawba River. 30,000 h .-p ., under construction; (b) 3 steam plants, 10,
000 h.p . each, at Greenville, Greensboro and M t. H olly, In operation, and 
one at Eno o f  14,000 h .p .. almost completed N ov. 1914. (c) High-tension 
transmission lines, comprising a 3-wire circuit equiv. to 1,520 miles in length,
(d) Entire capital stock of two hydro olectric cos., viz.: Catawba Power C o., 
on Catawba River (8,800 h .p .); Greenvillo-Caroltna Powor C o. (3.500 h .p .). 
on Saluda River near Greenville, S. C. (V. 93, p. 533); also capital stock 
o f Charlotte Power Co. and Charlotto Electric R y .. L t. & Power C o. or 
Charlotte. N . C. See “ Electric R y .“  Section. therewithIn M ch. 1913 the Southern Power C o. or f e r r a t e  TOnnectod therewith, 
purchased from the Fries M fg. &  Power C o. the street ra' 7nâ .an^AwM to

to be an allied concern, sold $2,600,000 1st x
Serves a manufacturing and Industrial territory extending for some 315 

miles over the western section o f North Carolina and South Carolina, 
having*a^opufaUim o f over 950.000. V . 90. p . 855; V . 92, p . 1640; V. 95. 
p . 1625; V . 97, p . 1219; V. 100. p . 2014.

STOCK.— Pref. stock, 7%  cumulative, $6,000,000, all outstanding 
com m on, $5,000,000; outstanding, $4,000,000.

BONDS.— Of the 1st 5s o f 1910 the unissued $3,000,000 are resorved for 
70%  o f the cost o f additions and extensions when annual net earnings are 
twice the interest charge. Including bonds to bo Issued. Tho Catawba 
Power Co. has outstanding $628,000 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922. but neither tho property nor tho stock 
of that company Is covered by the Southern Power Co. rntgo., nor have the 
bonds o f that co. any lien or interest on the So. Powor C o. ei property. 
V. 90. p. 855; V . 92. p. 1610; V. 95. p. 1625; V. 99, p. 1533; V. 100. p. 2014.

The earnings Includo tho Incomo dorlved from the Catawba Power C o. 
and the Catawba rental Is charged Into operating oxpensos.

E AR N IN G S.— For year ending Apr. 30 1915. gro*s, $2.485 790; net 
after taxes and rentals, $1,446,773; present Interest charge. $350,000.

OFFICERS.— Pres., J. B. Duke; Vice-Prests., B . N . Duke, W . Oil! 
W ylie and W . S. Lee; Sec. and Treas., It. B . Arrington. Office, 200 
Fifth A ve.. N . Y .— (V . 99. p . 752. 1533; V . 100, p . 2014.)

SOUTH WFST PENNSYLVANIA PIPE LINES CO.— O R G A N IZA TIO N , 
&c?— Incorporated In P ^nsrivan la  in 1886. Own pipe lines in Penn
sylvania. Formerly controlled by Standard Oil Comoany o f New Jer
sey, but segregated In 1911. See Standard Oil C o., V. 85, p . 216, 790. 
V . 93, p . 1390. Dividends paid April 1912 to July 1914, 5%  quar.; O ct., 
3 % ; f>oc. 31, 3 % ; 1915, 15% (3%  Q--J- and 3%  in D ec.). Roport for 
cafendar year 19f5. In V. 1 0 2 .^ . 527. showed: ^  ^

Profits for year $346,453 $406,358 $806,227
Dividends f ! ? ? : : : : . . ( 1 2 % ) 4 1 9 ,999 (16)560,000 (20)700.002 (20j700,004 
Balance, sur. or deficit..def.$73,546def.$153,642sur.Sl06 ,̂22.)sur4267,657 

Stock, $3,500,000; par, $100. Pros., Forrest M . Towl, Sec. & Treas..
E . R . Shepard. Office, Oil C ity, Pa.— (V . 99, p . 677, V. 100, p . 480, 
V . 102, p . 527.)

on the accompanying map,extensive Interests In public utility properties In

$147,840
37,511
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M IS C E L L A N E O U S  C O M P A N IE S  
[For abbreviations, & c ., see notes on f ir s t  page]

Spring Valley Water— Stock $ 2 8 .0 0 0 .0 0 0 .........................
General (now first) mortgage $28,000,000 gold .  . . . . .  xx 
2-year notes sec by $3,310,000 bonds gold red 100)4 - -  USxx 

Standard (las & Electric Co— Com stock $15,000,000 a u th ..
Pret stock 8%  cum $30,000,000 auth....... ............... - - - ........ .
Convertible sinking fund gold bonds redeemable 105--zo»
Collat trust 6%  notes redeemable text— - --------------- CCz
20-year 6%  gold notes $15,000,000 red 103.................. xxc*

Standard Milling—  Common stock .............................................
Stock pref (p & d) 5%  non-cum .................. ................... .......
First mortgage gold sink fd $0,250,000 (see text). Mp.xc*

Standard Oil Co of California— Stock auth$100.000,000..........
Standard Oil Co of Indiana— Stock $30,000.000----------------

D ate
Bonds

1915

1911
1913
1915

1900

Par
Value

A m ount
Outstanding

$100 
1,000 
1.00C 

50 
50 

500 &c 
100 Ac 
500 Ac 

100 
100 

1,000 
100 
100

Texas and In two o f  the border cities o f  M exico, thus serving, through con
trolled operating companies, 70 prosperous communities, combined popu- 
atlon in 1910 380.000; In 1914 (est.), 475.000. V .97  p . 954. Owns:(1) A ll  the Stock and Bonds o f  N in e  Subsidiary Com panies Operating in

Paris, street railw ay.
W ich ita  Falls, e lectric ity  and w ater 
B ig S pring, electric ity .
Sw eetw ater, eloctric and  ice . 
C o lora d o , e lectric ity .

1914. 
$3,068,922

$810,364
62,562
69.402
53,310

$28,000,000
17,859,000
2,600,000
9,343.150

11,784,950
9.793.000 
See toxt
2.500.000
4.600.000
6.488.000
2.834.000 

49,686.655 
30.000.000

Bate
%

3 in 1915
4 g
5 g

See text
6 g 
6
6 g 

3 In 1915 
5 In 1915 

5 g
10 ln~15 
See text

W hen
Payable

Q— M 
J A D 

Q— M
Dec 31 ’ 15 % %  
Deo 11923 
Sept 1 1917

Q— M 
J & D 
J & D 
A & O 

Yearly 
A & O 
M A N  

Q— M 
Q— M

Last D ividend  
and M atu rity

Places W here Interest and 
Dividends are Payable

Dec 15 1915 1% 
Deo 1 1926 
June 1 1916 
Oct 1 1935 
Ju ly l5  1915 3%  
Oct 30’ 15 2 )4% 
Nov 11930 
See text 
Feb 29 ’ 10, 3%

Checks mailed 
N Y , San Fr & Fran-on M 
Now York and San Fran
Checks mailed
Phila Tr, S Dep A Ins Co
Chicago and New York
Office. 49 Wall St, N Y 

do do
Metropolitan Tr Co, N Y 
Checks mailed 
Checks mailed

E l P aso, gas
C iudad Juarez, gas served .
G a lveston , gas.
E a gle  Pass, e lectric ity  and w ater.
P ledras N egras, electric and  w ater. ------------- -----------

(2) A  con tro llin g  in teres t, th rough  C om m on  Stock o w n ed , v ie .:  (a )  $ 9 .9 9 5 .■ 
800 , b ein g  all ex cep t d irectors  sh a r e s ,-99 .9 6 % , a n d  (6) $2 ,577 ,500 , 93 %  , try—

(а) T exas P ow er A  L ight C o . (see that com p a n y  b e low ), operating in
W a co , T em p le , T a y lo r , Sherm an, H illsboro . C leburno, T y le r , B on h am . 
D en ison . Paris, Palestine, and  num erous other com m u nities. ___

(б) F t . W orth  P ow er A  L igh t C o . (V , 93 . p . 533; V .  97 . p . 119. 240: 
V . 9 8 . p . 307 .)

S T O C K .— A u th orlxed : C om m on . $20 ,000 ,000 ; 1st and 2d p re f ., each 
$3 ,000 ,000 . O utstanding: C om m on , $15 ,125 ,000; l i t  p ro f., $2 ,073 ,000 ; 
2d  p re f ., $2 ,314 ,000 . C on trolled  b y  Southw estern U tlllt le i C o r p .,  a sub
sid iary  o f  A m erican  P ow er & L ight C o . A , ,  , , . , -

D iv id en d s  on  p re f. s to ck . 7 %  per annum  (Q .-M .)  t o  M a rch  1916.
B O N D S .— T h e first lien bonds ($3,076 ,000  outstanding) are secured b y  

p ledge o f  all the s tock  and bon d s o f  the nine subsidiary com panies and  o f  the 
com m on  stock  con tro l o f  the T exas P ow er A  L ight C o . and F ort W orth  
P ow er Sc L ight C o . A dditional first lien bond s m ay  b e  issued for  80 %  o f  
cash co s t  o f  perm anent Im provem ents or  add itions or  for  8 0 %  o f  cash cost 
In add itional properties, bu t n ot to  exceed 8 0 %  o f  replacem ent value: but 
in  n o  case unless the annual net earnings o f  properties su b ject to  the lien o f  
th e  b on d s are d ou b le  the annual Interest charges on  all th e  underlying securi
ties o f  the subsidiary com panies n ot p ledged under the m ortgage and all first 
lien 5s outstanding or  abou t to  be  issued (V . 97, p . 954 ).

E A R N IN G S .— T h ese aro reported  as fo llow s in V . 102, p .  343: 
C on solid a ted  E a rn in g s  o f  P ro p er tie s , Y e a r s  ending^ D e c .  31 .

G ross earnings o f  all subsidiaries----------------------------- $3,300,138
B alan ce o f  subsidiary com panies’ earnings, a fter de 

d u ctin g  all charges and all expenses, app licable t o __
Southw estern  P ow er A  L ight C o ------------------------- $839,059

E xpenses o f  S . W . P ow er A  L t. C o .,  less other Inc—  60,991
In t . charges on  S. W . P ow er & L ight C o . bon d s------- 100,2 l0
A ll o th er in terest----------------------------------------------------------- 57,807 _____________

B a la n ce ...........- ........................................................................ $620,051 $625,090
N . Y . o f fic e , 71 B road w ay .— (V . 100, p . 1758; V . 102, p . 72 , 158, 343.)
S O U T H W E S T E R N  T E L E G R A P H  & T E L E P H . C o .— V . 102, p .  350. 
S P R IN G F IE L D  (M A S S .) B O D Y  C O R P O R A T IO N .— V . 102, p . 614 .
SP R IN G  V A L L E Y  W A T E R  C O „ SAN FR A N C ISC O .— O R G A N IZ A 

T IO N .— Successor S ept. 24 1903, per plan V . 7b, p . 216. 977, to  Spring 
V a lley  W ater W orks. V . 78, p .8 2 7 .  Suit, V . 82 . p . 574; V . 84, p . 577. In  
A u g . 1906 an assessm ent o f  $3 a share was levied on  the stock . V . 83 , p. 
327 , 498 , 704 . V . 100. p . 480 , 985 , 1516. (H etch -H etch y  m unicipa l

^ O T th e  general’ g o ld 94s8 ($28,000,000 authorized Issue; U nion T rust C o. o f  
San F ran ., trustee) the unissued bond3 are app licable for  acquisitions and 
Im provem ents equal In cost to  at least 85 %  o f  va lue  o f  bon d s. V . 78. 
p. 992; V . 81 , P- 1726; V . 82 , p . 164; V . 87 . p . 1482.

T h e  stockh olders on  Sept. 16 1915 authorized an Issue o f  $2,500,000 
2 -yoar 5 %  go ld  notes dated  S ept. 1 to  retire the $1,000 ,000  2 -year 6 )4 %  
notes ca lled  for  paym en t on  S ept. 1 and to  p a y  floa tin g  d eb t  and fo r  new  
con stru ction . V . 101, p . 292 , 532 , 619.

D I V I D E N D S . — /1909 -12 . 1913. 1914. „  1915. ,
S ince 1907 (per s h .) l2  yearly  $2 12)4 $2 50 6 2 )4 c . 6 2 )4 c . 8 7 M c .8 7 )4 c .

. R E P O R T . — R ep ort for ca l. year 1914 in V . 1 0 0 .p .  1746, show ed: T o ta l 
Incom e. $3,463,295 ; net, $2 ,141 ,735 ; b on d  in t ., $714,300; other ln t .. $02 .- 
•20- deprec. A  contin gent funds, $667,557; a m ortiza tion , A c : ,  $13 ,757 : 
d iva. ( 2 ) 4 % ) .  $700,000; b a l., d o f „  $16 ,560 .

O F F IC E R S .— P rest., W . B . B ou rn : S ec., John  E . B oh an ; Treas., Bank 
o f  C aliforn ia . O ffice , 375 Sutter S t ., San F ran cisco .— (V . 101 . p . 1978.) 

STAN DAR D  CORDAGE C O — In llq u ld 'n , V . 92. p . 1440; V . 97. p.1514- 
STAN DAR D  G A S & E L E C T R IC  COMPANY.— {S e e  M a p . ) . —  

In corp . In D elaw are A pril 28 1910 as a hold in g  c o . O w ns bon d s, s tock  
and other securities o f  20 pub lic service corporations (electric, gas and street 
railw ay con trolled  b y  I I .M .  B y llesby & C o. o f  C h icago In various parts o f 
the cou n try , serving 213 com m unities w ith total popu lation  or ov er  l ,o 5 0 ,-  
000 . (See list V . 93 , p . 1327, 1469: V . 91 . p . 1703; V . 92, p . 193, 601; 
V . 98. p . 1777) Including M iss . V alloy G as & E lec . C o . ,  w hich . In con ju n c
tion  w ith  Standard G as & E lectric G o ., con trols  the L ou isv ille  G as A EIoo- 
tric C o .;  V . 90, p . 556, 1025, 1669, 1632, 1777; guarantees that com p an y  s 
$5 ,000 ,000  present Issue o f  collateral trust bon d s. V . 94 . p . 1452.

U nder the trust agreom ont no add itional 20-year 6 %  go ld  notes m ay bo 
Issued unloss the annual net earnings (after dedu ctin g  operating expenses, 
taxes and annual interest charges on  the thon outstanding Indebtedness, 
except thoso notos and the pref. s tock  d iv idend scr ip ), are 2 )4  tim es the 
sum  o f  the annual interest charges on  the 20-year 6 %  gold  notes, Including 
those to  bo then Issued and the thon outstanding prof, s tock  d iv iden d  scrip , 
(in  D e c . 1915 $1 ,649 ,893 ). See also V . 101, p . 843, 851 , 1978.

N o te s .— Plan o f  Sept. 1 1915 p rov ided  for  an Issue o f  20-yoar 6 %  gold  
notes dated  O ct. 1 1915, at n o  tim e to  exceed in the aggregate $15 ,000 ,000, 
w h ereo f $3,750 ,000  w ere then o ffered  shareholders at 90 and ln t. to  p rov ide  
fo r  short-term  ob ligation s, includ ing the $1 ,778,300 6 %  serial notes duo 
Juno 1 1916, floa tin g  d eb t  and  other capita l ou tlays . N o te  o fferin g , seo 
V .  101, p . 1978.

S T O C K .— O f the $11 ,784 ,950 prof, s tock  outstanding in  D e c . 1915 
$750,000 had the right o f  oxchango fo r  $716,406 5-yoar 6 %  notes o f  tho c o .

T h e  com p a n y  guarantoos prln. and Int. on  $5 ,000 ,000  M iss . V a lley  G as 
& E lec . C o .  5 %  b on d s d u o M a y  1 1922.

B O N D S .— T h e go ld  6s o f  1911 ($30,000,000 a u th . issue) are con vertib le  
Into pref. stock  on  the basis o f  $110 o f  bonds for $100 stock  at any tim e 
and  If called  w ithin the period  o f  30  d a ys ’ required n otice  o f  redem ption . 
U nissued bonds are reserved for  n ot exceeding 7 5 %  o f  the cost o f securities 
p ledged w ith the trustee, when fo r  the 12 m onths n ext preceding the net 
earnings app licable to  the paym ent o f  Interest or  d iv idends thereon, to 
gether w ith the net earnings app licab le  to  Interest or d iv idends on  the 
■eourltles so to  be purchased, shall have been  2 )4  tim es the total Interest 
charges, Including the bon d s then to  bo  Issued. See V . 93 , p .  1327. In

Jan. 1916 $810,700 from  sale o f  collateral was to be applied to retiring
b°PRSE F V b m ’l?E N D S .—  1910. 1911. 1912. 1913. 1914. 1915.
In ca sh .J j,- - - - - - .......................3)4 7)4 8 4 0 Doc.^ 1%
InTho $ L6*4'9,893 6% ”dfvldond scrip Is "duo Sept. 11923 but callable at par 
Interest Q .-M . 15. Cash dividends were resumed Dec. 15, 1% quarterly 
(4%  p . a .). Seo plan.
Bonds ($10,200,000) So Pledged— A lso  Total Thereof Issued  as o f  Sept. 1 1915 

and A m oun ts o f  Old Underlying Bonds Out.
Com pany and Bond Issu e—  Pledged. Total Out. P rior  B ds.

Everett Gas Co. 1st M. 5s (V . 90, p. 1242) $426,000 $762,000 .................
Moblte Elco. Co. 1st M. 5s (V . 95. p. 753) 224.000 1,805,000
Muskogee Gas A El. Co. 1st A ref. M. 5s 196.000 1,035,000
Consumers Pow. C o.1st 6s (V . 91, p. 520) 1,920,000 7,198,000
Ottumwa R y. A Lt. Co. 1st A ref. 5s 206,000 1,055,000
Tacoma Gas Lt. Co. ref. M. 5 s   683.000 1,559,000
W est. States Gas & E l. C o. 1st A ref. 6 s .  676.000 4,636,000
Olympia Gas Co. 1st M. 5s .- - - - -  ,  70,000 120,000
Northern Idaho & Montana Power Co. 6s 1,465,000 4,631.500
Southwestern General Gas Co. 6s------------ 499,000 543,000
Arkansas Vail. R y. Lt. A Pow. Co. 5 s . .  3.665,000 3,708.000
Ft. Smith Lt. A Tr. Co. 1st M. 5 s ------  150,000 2,638,000 --------------
Enid Electrlo A Gas Co. 1st M. 6 s ---------- 20,000 620,000 ................
Stocks Pledged for  This Issu e (P referred , $3,374,100; Comm on, $19,062,100),

$339,500
2,802,000

286,000
416.000

718,000
2.967.555

Com pany—  .
Enid Electrlo A Gas Co. $439,300 
Southwestern Gen. Gas Co. 25,000
Everett Gas C o__________  124,200
Ft. Smith Lt. & Trao. Co. 798,700
Mobile Electrlo C o............ 277,500
Muskogee Gas & Eleo. Co. 541,500 
Nor. Staton Power C o . .  498,200 
Ottumwa Ry. A Light Co. 234,500T a c o m a  Gas C o _ _ _ _ _  306,800
West. States G as*E .,D ol. 103,400 
Nor.IdahoAMont.Pow.Co. 25,000
Oklahoma Gas A Eleo. ------------
San Diego Cons.G .&E.Co....................
Ark.Vail. R y ..L .A  P. C o .

Preferred
Pledged. Total Issued.

$439,300
25,000

310.000 
1,410 000

852,500
1.433.300
8.386,700

449.900
750.000

2.125.000
2.500.000

645,000

Com m on- 
Pledged. Total Issued. 

$499,500 $500,000
1,000.000

628.400
949,900
864.200 
765,000
759.500
630.200
875.500 

3,145.700 
1,000.000 
2,427,500 
2,607,300 
3,499,400

1,001,000
1,000.000

950.000
950.000 
765,500

5.975.000
650.000

1.550.000
3.503.000 
4,000.000
2.600.000
2.955.000
3.500.000

E A R N IN G S.— Reportfor'ealondar year 1914was In V. 100, p. 1165. For
year ending Oct. 31 1915, gross, $1,613,114; not, $1,474,259; revisod Interest 
charges, $836,573; balance after now financing, $637,686. V. 101, p . 1978,

O FFICERS.— Pres., II. M . Byllesby; V .-P s., O. E. Osthoff, J . J . 
O ’Brien, Arthur S. H uey, F. O. Gordon; Sec., M . A . Morrison; Troas., 
R . J . G raf.— (V. 100, p . 1915; V. 101, p . 843, 851. 928, 1374, 1719, 1890, 
1978; V. 102, p . 350.)

STAN DARD M ILLING C O .— O R G A N .— Incorp. in N . J . Oct. 31 1900. 
per plan in V. 70, p. 284: V. 71, p . 185, and owns directly or through sub
sidiary companion mills in Minneapolis, Duluth. West Superior, Milwaukee, 
Buffalo. Kansas C ity, Syracuse and New York; total dally capacity, 47,000 
barrels o f flour. V .7 5 ,p . 1252; V. 63. p . 873,929; V. 69. p . 29,1010; V. 71,
P ’ D I v 's ^ -84’’0§-’04.7’*05-'06. ’07. ’08. ’09. ’ 10. ’ l l .  T 2 . ’ 13. ’ 14. 1915.
On prof., % .  1 y ’ly . 2 y ly . 2)4 3 3)4 3 4 5 5 5 5
On com    - - - - - -  - -  - -  - - - - - -  2 2 3 3 (July)

BONDS.— Of the 1st 5s, $1,846,000 Is reserved to retire at par the 
*1.448.000 Hecker-Jones-Jewell 1st 6s and $317,000 Northwestern Con
solidated Milling 1st 6s (see V. 70. p . 283; V. 91, p . 1714). V. 94. p . 1631: 
V. 99, p. 54. All thoso bonds aro tax-exempt. Thero are also $411,000 
Hecker-Jonos-Jewell Milling Go. debs.

R E P O R T .— Report for year ending Aug. 31 1915, with balance sheet, in 
V. 101. p- 1270, showed Income for year, $1,168,069: retirement pref. 
stock. $65,815; dlv. on pref. stock (5 % ). $329,128; com . dlv. (3 % ). $137,
856: bal.. sur., $635,270

O FFIC E RS.— Pros., A . P . Walker; V .-P ., James P. Lee; Sec. A Treas., 
J. A . Knox; Asst. Sec., J. A . Novillo. Office, 49 Wall St.. N . Y .— (V . 99. 
p . 54, 1134. 1212, 1218: V . 100, p . 659. 2014; V . 101, p . 1270.)

STANDARD OIL CO. OF CALIFORNIA.— ORGAN IZATION . A c.—  
Incorporated In California Sept. 10 1879 as Pacific Coast OUCo. and name 
changed July 23 1906. Owns crudo oil properties, pipe linos for tho trans
portation o f oil, reflnorlos at Richmond, El Segundo and Bakersfield, Cal., 
tank steamers and barges for tho transportation o f Its products. Also 
owns sales stations In principal cities and towns on Pacific Coast. V . 97,
f>. 1667. Formerly controlled by Standard Oil C o. o f  N . J ., but sogrogatod 
n 1911. Legislation, V. 97. p . 627. 669; V. 100, p. 234.

STO CK .— Stockholders on July 31 1912 auth. incroase o f  stock from 
$25,000,000 (all outstanding) to $50,000,000, $20,000,000 o f the new stock 
being offerod to stockholders pro rata at par, payable on or before Oct. 31 
1912, about $11,000,000 being duo for property purchased for Improvem’ ts 
V. 94. p. 1631; V. p. 95.425, 1478. Stockholders voted July 14 1914 to 
Increaso tho auth. stock from $50,000,000 to $100,000,000. O f the new 
stock. $4,518,400 was offered to stockholders o f  Fob. 2 1914 until M ar. 10. 
pro rata, at par. Increasing the amount outstanding to $49,702,400. V. 98, 
p. 160. 391, 457. 1541; V. 99, p . 203. Dividend, 2 )4%  qnar., paid Doc. 
1912 to Mar. 1910, both lncluslvo, and In Apr. 1916 50%  In stock will bo 
paid. V. 102, p. 350. Total surplus Doc. 31 1915, $41,852,263. 

R E P O R T .— Report for cal. year 1916, In V. 102, p . 716, showed: 
Calendar Year—  1915. 1914. 1913. 1912.

N et earnings.......................$9,529,946 $10,058,338 $10,911,481 $7,106,156
D iv id en ds .................... (10)4.968,666(10)4856,098(10)4193.399(2)4)1123349
Balance, surplus_______  4,561,280 5,202,210 0,418,083 5,982.807

Pres., D . G. Scofield; V .-P s., W . S. Rheem, K . R . Kingsbury, W. S. 
Miller and F. II. Hillman; Treas., It. J. Hanna, and Sec., H. M . Storoy. 
Offlco, 461 Market St., San F ra n — (V. 100, p . 234, 896; V. 102, p . 350, 527, 
716.)

STANDARD OIL CO. OF INDIANA.— ORGAN IZATION , Ac.— Inoor-
Sorated In 1880 In Indiana, naa rellnerles at Whiting, Ind., Sugar Creek.

to., W ood River, III., and Gasper, W yo. Also markots oil, Its distribut
ing territory comprising oxtonslvo areas In Middle West and Northwest. 
Formerly controlled by Stand. Oil C o. o f  N . J ., but segregated In 1911. See 
Stand. OU Co. o f  N. J. V. 85, p . 210, 790; V. 93. p. 1390; V .O S .p . 1750: V. 
97. p. 1290. Decision. V. 94. p. 987. Stock. $30,000,000, a 2,900% stock 
dlv. bolng paid M ay 16 T2; par $100. V. 94. p. 420. On stock as Increased, 
3%  quar. paid Aug. 31 1912; N ov. 30. 3%  and 7% oxtra; 1913, Feb. 28, 
3%  and 4%  extra; M ay 31, 3%  and 3%  extra; Aug. 30, 3%  and 4%  
extra; N ov. 29, 3%  and 9%  extra; 1914, Fob. 28, 3%  and 4%  extra. 
M ay,Aug. and N o v .,3%  and3%  ext.; 1915. Feb., M ay, Aug. and N o v .,3% . 
1916, Fob., 3 % . V . 100, p . 1442. Profits in 1906, $10,516,082; In 1903,
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M I S C E L L  A  N E O  U S  C O  M P A  N I E S  
\For abbreviations, &c., see notes on first page]

S ta n d a r d  O il C o  o f  K a n sa s— S tock  $ 2 .0 0 0 .0 0 0 ____________
S ta n d a r d  O il C o  ( K e n t u c k y )— S tock  $3,000 ,000  a u th ___
Standard Oil Co o f  N ebraska— S tock , $1,000,000 ......................
Standard Oil C o o f  New Jersey— S tock  $100.000.000................
Standard Oil Co o f New Y ork— Stock  $75 .000 .00 0 ........ ............
(T h e )  Standard Oil Co o f O hio— S tock  $3 ,500 .000___________
S te w a r t -W a r n e r  S p e e d o m e te r  C o r p — C om  stk  $10 ,000 ,000

P rof stock  (p  Sc d )  7 %  cum  red 110 after 3 y rs_______________
(The) Studebaker C orporation— C om m on stock  $30 ,000 ,000- 

P ref s tock  (p & d) 7 %  cum  $15 ,000 ,000 red 125 (a llorp art) 
Serial notes g to  be  paid M arch  11916. R od  101 H -C o l.y c *

S u b m a r in e  B o a t  C o r p — Stock  800 ,000 shs no par v a lu o____
Sulzberger & Sons C o — Com  stock  auth $20 ,0 0 0 ,0 0 0 _________

P ref stk (p  &  d) 7 %  cu m , red u  a w hole 125, also sk f d ___
Schw arzschlld & Sulzberger g  d eb  red 105____________ C o l.x c
Sulzberger So Sons Co s f go ld  d eb s_____________________ E q .x

Sunday Creek— K  & H C &  C M g gu b y  H ock  Val R y  red 110 
C on t Coal 1st M g  gu b y  H ock  Vail R y  s f  '0 6 red l lO a ft  '12Q  
Collateral trust m ortgage gold  s t  (other bonds t e x t )_ _Ce.c* 
N ew  m ortgage $3 ,934 ,000______________________________ Usm

Date
Bonds

1912

1906
1912
1901
1902 
1905 
1914

Par
Value

$100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

500 &c 
None 

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000

A m o u n t
Outstanding

$2,000,000
3.000. 000
1.000. 000

R a t e
%

See text 
See text 
20 In '15

98i338,300 20 in ’ 157C AAA O i« * 1 -75.000. 000
3.500.000

10.000. 000
754.400

30.000. 000 
10.965,000
2,300.500

753,440shrs
20.000. 000 

9.706,200 
4,000.000
4.100.000
3.013.000
1.604.000
3.503.000 

See text

8 In '15 
24%1915
6 In 1915
7 In 1915 
See text 
7 In 1915

5 g
See text

7
6 g 
6 K 
5 K 
5 g  5 g 
1-4

W h e n
Payable

See text 
Q-J

J & D 
Q— M 
Q— M  
Quar 
Q— F 
Q— F 
Q— M  
Q— M 

i l  & S

Q — J 
J & D 
M & S 
J & J 
F & A 
J & J 

A &

Last Dividend 
and Maturity

Feb 29 1916.3%  
Jan 3 1916, 5% 
Dec 20’ 15. 10% 
M ar 15'16  5%  
M ar 15 '16 2% 
Apr 1 '16. 6%  
Fob 1 '16 1 )4%  
Feb 1 '16 1 * A %  
See text ,0  
M ch 1 '16 I H %  
Mch 1 1916 
Jan 15T6, $1 50
Jan 31916 1 M  
June 1 1916 
June 1 l9 l6  
July 1 1951 
Feb 1 1952 
July 1 1944 
Oct 1 1934

Places Where Interest and 
Dividends are Payable

Checks mailed

26 Broadway, New York 
Checks mailed • •
Checks mailed 
Checks mailed 
Checks mailed 
Lawyers T i & Tr C o,N  Y  
Checks mailed 
Columbia Trust Co, N Y

Checks mailed 
Columbia Trust Co, N Y 
Equitable Trust Co. N Y 
July ’ 15 coupon not paid 

do do
do do

$8,750,410: divs. paid In 1906, about $4,500,000: in 1903, $8,500,000: in 
1911, $1,100,000. Balance sheot Dec. 31 1914, V . 100, p . 816. Pros. 
W . P. Cowan; 1st V .-P ., Lauren J. Drake: 2d V .-P ., W m . M . Burton;

Stahl. O fflco. 72 West Adams St., Chicago, 111.

STANDARD OIL CO. OF KANSAS.— ORGAN IZATION , &C.— Incor
porated In Kansas In 1892. Has refining plant at Ncodesha, Kan. For
merly controlled by Standard Oil C o. o f  N. J ., but segregated In 1911. A 
100% stock dividend was paid June 30 1913. V. 96, p . 1093, 1428. 

D IV ID E N D S .—  1912. 1913. 1914. 1915. 1916.
Regular, % ............................................. 3 12 6 12 3 . — , — . —
Extra. % ................................     2 28 7 . .  ____

In 1913 100% in stock was paid. Bal. sheot Dec. 31 1914, V. 100, p. 1173. 
Earnings for 1914, $33,218; divs. paid (13% ), $260,000; total surplus Dec. 
31 1914, $1,144,424. Pres., .1. O. McDonald: V .-P ., Thomas Black; Soc. 
Sc Troas., E. A. Warren. Office, Neodesha, Kan.— (V. 99, p. 542; V. 100.
p . 480, 542, 1173, 1263.)

STANDARD OIL CO. (KEN TU CK Y).— ORGAN IZATION . A c.—  
Incorporated in Kentuoky In 1886. A marketing oompany. Formerly 
controlled by Standard OH Co. of N. J ., but segregated In 1911 See 
Standard Oil C o. o f N . J ., V. 85, p . 217, 790; V. 93. p . 1390. Stockholders 
voted Dec. 18 1913 to increase the auth. stock from $1,000,000 to S3.000 - 
000, a 200% cash dlv. bolng paid Feb. 14 1914, applicable, If desired, to 
purchase o f now stock at par. V . 97, p . 1589, 1827, 1903; V . 98, p . 76. 

D IV ID E N D S .—  1913. 1914. 1915. 1916.
Regular % ......................................................  10 17 16 4, — , — , —
Extra, % ..................................................................  1 0  1 ,— , — , —

R E P O R T .— For cal. year 1915, in V. 102, p . 527, showod:
„  ,  1915. 1914. 1913.
N e tp r o fitS "  .......................................... $1,124,610 $704,376 $1,002,457
Cash d iv id e n d s ............................. - -(1 6 % )4 8 0 ,000 470,000 100,000

Balance, surplus ------  ------ $644,640 $234,376 $902,457
Pros., O. T. Colllngs; V .-P ., G. It. St.anbury; Sec. & Treas., Jos. O. 

Steidlo; Asst. Sec., S. W . Coons. O ffice, Louisvillo, K y .— (V. 100. P. 560: 
V . 101. p . 1890: V. 102, p . 527.) v  '

STANDARD OIL CO. OF NEBRASKA.— ORG A N IZA TIO N .— Incorp 
In Nebraska In 1906. A marketing com pany. Formerly controlled by 
Standard Oil Co. of N J.. but segregated In 1911. See Standard OH Co 
of i v  V. 85. P -216. 790; V. 93, p. 1390. Stock authorized. $1,000,000: 
on April 15 1912 a 33 1-3% stock dlv. was pakl, and on June 20 1913 25%  
raising amount outstanding to $1,000,000; par, $100. D lv .. 10% p*ldJun«20 
and Dec. 30 1912; June 20 and Doc. 20 1913, 10% and 5%  extr^  June 20 
and Doc. 20 1914, 10%; Juno and Doc. 20 1915, 10% . Profits In “ ®06 
$79,181. Pros O. L . Alleman. Office, Brandies0 Bldg . Omaha —  
(V . 98, p . 1541.)

S TANDARD OIL CO. OF N. J .— O R G A N .— This com pany was incor
porated under the laws of New Jersey In June 1899 and took over from 
iquldat ng trustees the properties of the former Standard Oil Trust organ

ized in 1882 (V . 68, p. 1227; V . 69. p. 28; V. 85, p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital ag^egatlng 5229 ,^ 3  105 . See V. 88. p. 372; V . 85. p. 216, 790* 
V. 83, p. 1293, \ . 89, n. 135o. Also sec V. 85 d 808’ V .87 n 1808 17 0  
100; V. 86, p. 1046. 9$4. 289: V. 84. p :8 0 8 ; V. 83 P 1294- V. 91 n 1388
of the ^nu)anvPfo^vloUtirnnha7lh2 on May 15 1011 ortlered the tfissolution of tne com pany for violation of the anti-trust laws (V 92 n I8<i8 i 87Q\
oH° <! ^ P D?De0Hno>M d 'alllid* ^J® tl^,,^ « ^ l t o ” tolJ ln i?^InP33 3wa6sIdtonr °H. gds, pipe lino and allied companies In the amounts given In V 93 
Pa  v  3 he large refineries at Bayonne, Baltimore and Parkersburg' 
pticosrin 1915, V 101  p . 1719°S° tontativo agreement, V. 101. p . 17191

q . n W fiO ?  ,w 'i ( '3 3  ' 48' '24- ’ l l  ’??* ’54 - ’05-TO. -11. *12 to M ar. ’ 16. Since 1898 (% ) - l  33 18 4.8 45 44 30 40 v ’lv 37 9 0 c/ vrlv 0 -\ f
Also a distribution o f 40%  ($39,335,320) on Feb. 15 1913 ^ n  tands re

ceived In liquidation o f loans to former subsidiaries. V . 96, p. 423. 
EARN ING S.— For last statement (forJ1906) see V. 85, p. 709. 
O FFIC E RS.— Pros. J. D . Archbold; Vice-Pros and T roas A (1 

S K W K d ^ y ' N o n ^ 11"  P * W - WeUer= O h » i* AT .°W h iS .

Bedftirdl^Walter*J^nnings01̂ ’ £ " £ g t  B l F S I Z l  “ ^W H iiam  H . L ib b y .- (V .  99. p . l l f f i T f i b ! p .

STANDARD OIL CO. OF NEW YORK -O IlflA N T Z A T T ow  
K F o  ann ^ L o Y^ r t t 1s8^ ' .
nesses. Including the manufacture of barrels, cans. boxes and wicks Fori 
incr y controlled by N. J. com pany, but segregated ia iVv«. a AVPtPa _ f  or. 
Oil CO. o f  N . J .. V. 85. p . 218, 790; V ? 9 3 .p i3 9 0  9 t.«kholde™  v o t ^  n . 
Juno 5 1913 to Increase the authorized stock from s is  ( y n n n n n t ^
000. a 400% stock dividend being paid June 3™ V 96 p 1428  n?v ‘

15, 6 % ;.  W llr 'ju n e 4? 8,’ 6 % ? ’ W i l l

R E P O R T  for  ca l. year 1914 in V . 100. p . 1516 showed: Total earnings 
after deprec n and roservos, $7 ,735 ,919 ; cash d lv . (8% ) in  non non
total surplus Dec. 31 1914. $16 ,701 ,591 . P ros., H . C  F o lg o r  V I p V '
H . L . Pratt and VV. It. King; Sec.. R. C. Veit; Treas.. II. U Stein ’ o 'fflcn ' 
26 B ’way, N . Y .— (V. 100. P- 1516; V. 101. p . 218 .) * ° f n c e '
T (T H E ) S T A N D A R D  OIL CO. (OF OHIO).— O R G A N IZ A T IO N  A O  —Incorp. In Ohio In 1870. Has refinery at Cleveland. O. also markets nil 
Production In 1904. 347,902 bbls. Formerly controlled by  N J com pany' 
but segregated In 1911. See Standard Oil C o. o f  N . J. item V 85 n 2 1  fl 
700; V. 93, p. 1390. Stock. $3,500,000; par, $100, 1 V< D' ^16,

D Ivb , ,  Dec. 16 1912, * . -  -
and 2%  extra quar.;
(3 %  and 3 %  extra qu 
O fflco , 3225 E ast 55th

S T A N D A R D  S H IP B U IL D IN Q  C O R P .— O R G A N IZ A T I O N .— In 
corporated  in N ew  Y ork  N ov . 15 1915 to  tako over and onlargo the T o w n - 
s«»d  A D ow n ey  Shipyards on  Shooters Island , N . Y . C ity . S tock  $3 - 

stock  (par $10 ); no preferred. B on ds authorized,' $ l ’t-  
000 ,000 , o f  w hich $863,000 outstand ing . O fficers: P res ., H erbert A

Ayers; V .-Pres., E . A. Faust and H . C . Steifel; Sec. & Treas., Henry W . 
Baird.— (V. 102, p . 256.)

ST E W A R T -W A R N E R  SPEEDOM ETER C O R P .— O R G A N IZA T IO N . 
— Incorp. in Virginia Dec. 20 1912. Factories, Chicago. 111., and Beloit. 
W is. N o mortgage debt. V . 96, p . 207, 140, 66: V . 101. p . 45.

P R E F . STO C K .— See terms in V .  97. p . 242.
D IV ID E N D S.— On pref., 2 1-3% for 4 m os. ending Apr. 30 1913 paid 

M ay 1 1913; Aug. 1913 to Feb. 1916. I H %  quar.; on com m on. 1 )4%  quar. 
M ay 1913 to Feb. 1916-

R E P O R T .— Report for year ending Doc. 31 1914, in V . 101. p . 45, 
? £ ^ e d  profits, $982,362; pref. divs. (7 % ), $62,122; com . divs. (6 % ). 
?n ?2 ’? 99’ sur., $320,240. Net earnings for half-year ending June 30 
1915 Increased $271,000 over 1914. V. 101, p . 375.
„ .2 ^ F IO B R S ~ P roa - J. K . Stewart; Treas., O. B . Smith.— (V . 97. p . 
242; V . 98, p . 520; V. 100, p . 235; V. 101. p . 45. 375. 1718.) P

(The) S T U D E B A K E R  C O R P O R A T IO N — OR G A N IZA TIO N .— Incor
porated In New Jersey Feb. 14 1911 and took over the Studebaker Bros 
(carriage. & c.) M fg . C o ., South Bend, Ind ., and "E . M . F. (automobile) 
C o. o f Detroit and allied and sub. cos. V . 92, p. 534, 602; V. 98. p. 834.

STO C K .— A special surplus aceount, which on Feb. 1 1916 amounted to 
$3,412,177. retires 3%  o f  pref. stock yearly at not exceeding 125. N o mtge. 
can be placed or the pref. stock Increased except by  consent o f  at least 
75%  o f each class.
•oSlSSHSS? shareholders o f  record N ov. 20 1915 subscribed at 110 for 
$2,002,000 new common stock in amounts equal to 7%  o f their respective 
h o ld in g , payable Dec. 6 1915. Out o f  the proceeds will be paid on M ar. 1 
c o i6c£5,eJ v? 300,500 serial notes, leaving the co. without debts and with 
$22,500,000 working capital, o f  which $6,500,000 cash. Dividends on 
S2nJ!5?2,£t0Ck F 8 Ihnited to 6%  until the prof, amortization fund reaches 
$2,500,000. and the company is now acquiring sufficient preferred to ac- 
conjPHsh this .ry iu1C028 pth52^.ref' 6t° Ck 10 1633 than * 11-000-000- See

D IV ID E N D S.— Div. on common; In 1915, June (N o. 1), 1 K % ; Sept.: 
1 K % : D ec.. 1915. and M ar. 1916, I X  and 1 extra. V . 101, p l556

R E PO R T.— For 9 m os- ending Sept. 30 1915 (see V . 101. p. 1803): N et 
sales. $46,851,350; total not incomo (after $298,471 for deprec'n), $7,937,- 
9 o ? j  ci’ oo'o'nn(noO . $36,988; pref. divs (5 K % ). $624,680; com . divs.(2 )4 % ). $698,290; oxtraord. exps. chargod off, $610,000; discount and com 
mission. proportion, $208,003; bal., sur., $5,759,589.

O FFICERS.— Chairman, Frederick S. Fish; Pros., A . R . Erskine; Sec.. 
A  S , ^ um pf-_ ' (V - 101« P -136.452, 1482. 1556, 1803, 1812,1979; V . 102. p . 527.)

SUBM ARINE BOAT C O R P O R A T IO N , N. Y .— O R G A N IZ A T IO N .—  
Incorporated at Albany, N . Y ., Aug. 4 1915 with 800,000 shares o f  capital 
stock with no par value, and on Oct. 26 1915 had issued 753.440 thereof 
(on a ten for one basis) for 75,344 o f  the 76.721 shares o f  the com . and pref. 
stock o f the Electric Boat C o. V . 101. p . 215, 373, 451 530 851 V  An 
initial dividend o f $1 50 was paid Jan. 15 1916.

D IR E C T O R S.— Henry R . Oarse (Pres.), E. B. Frost. L . Y . Spear, 
Henry R Sutphen, Gregory O. Davison (Vice-Presidents), Thom as O. 
Dawson, H . O. Sheridan, Norman Johnson, George W. H oyt, Stacy O. 
Richmond (of Winslow, Lanier & Oo., Treasurer), William II. Remick 
and Andrew Fletcher.— (V. 101, p . 851, 1890, 1979.)

SU LZBERQER & SONS C O .— Incorporated April 7 1910 in N . Y . 
Established in 1853. Has largo and modern plants In N . Y ., Chicago and 
Kansas C ity and, through subsidiary cos., owns and operates a plant at 
Oklahoma C ity , another at Sioux Falls, 8. D ., and another at Los Angeles, 
Cal. Combined capacity o f  present plants about 180,500 cattle, sheep and 
hogs per week. Oompany has, either directly or through sub. cos. aU o f 
whoso stock it holds, 125 distributing branches by means o f  which and o f its 
refrigerator car service it distributes Its products to practically every city 
and town o f  importance in the United States. Also does a large export 
trade. Indirectly owns 2,030 railroad cars, o f  which 1,725 are refrigerator 
cars. V. 91. p. 981, 1714; V . 90. p . 1048; V . 94. p . 491. ^

STO C K .— Pref. has no vote except In case o f  default in payment o f  d ivi
dends for one year. V . 97. p . 627: V. 91. n. 1714. In July 1915 the com . 
stock was placed in a 5-year voting trust, A . Barton Hepburn, Charles M . 
Sabin, Harry Bronner, Max J. Sulzberger and Germon F . Sulzberger be
ing tho trusteos. V. 101, p. 292. ‘

Dividends on pref., I H %  quar.. paid to Jan. 1916. Inclusive.
A sinking fund established in 1913 is to retire each year at not over 125 

and divs., the following percentages o f  the pref. stock outstanding on pre- 
codlng Dec. 31; In 1914 to 1916, 1% ; 1917 and yearly thereafter. 2 % . The 
sinking fund retired $293,800 pref. stock prior to Sept. 1 1915.

D e b e n t u r e s .— In Jan. 1916 a " firm "  contract was made with an impor
tant banking group for the renewal for five years o f  tho $8,100,000 deben
tures, which mature next Juno. Such renewal, however, doas not con
template a mortgage on the com pany’s property. See V. 102, p . 442; V. 101, p . 292*

R E P O R T .— Report for 15 m os. ending Dec. 26 1914, in V . 100, p . 730, 
showod sales in excess o f  $150,000,000; net profits, after Interest and maint. 
charges, $1,511,529; pref. divs. (7 % ), $692,330; bal., sur., $819,199. 
t D IR E C T O R S .-H a rry  Bronner. William C. Potter, Edward It. Tinker 
Jr., Elisha Walker. M ax J. Sulzberger and Germon F. Sulzberger, Nathan 
Grabonhelmer, James A . Howard.

O FFIC E RS.— Pres., vacant; V lco-Pres., M ax J. Sulzberger and Germon 
5 - aulz!?(!rKVT,: Treas., Russell Armstrong; Sec., Nathan Grabenheimer. 
Offlco. 816 First A ve., N . Y .— (V . 100, p . 730, 2173; V. 101, p . 292; V . 
102, p . 442.)

SU N  M O T O R  C A R  C O .— V . 102. p .  442 .
SUNDAY CREEK CO.— O R GAN IZATION .— Incorporated in New Jer

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16,300; leased, 250); also leasing properties allied to the Hocking Valley 
R y., viz.: Kanawha & Hocking Coal A Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In W . Va. and Ohio), for 39 years, assuming 
all Interest charges for their first mtge. bonds, and the Buckeye Coal & 
R y. and Ohio Land & R y. (24.350 acres) for 25 years at rental o f $100,000 

°P  ®°al mined. Total acreage leased. 84.100; owned. 
16,300. The Federal Court on March 14 1914 having rendered a decree 
ordering the equity or the Ches. & Ohio and Lake Shore & M ich. Sou. In the 
property to be disposed of, the stock was sold on N ov. 7 1914 to John 8 . 
Jones o f  Chicago; V. 100. p. 1842; V. 99, p . 1456: V. 101. p . 370. Applica
tion to list showing properteis. & c., in V. 83. p . 160-2: see also V. 84, p . 106. 
Stock authorized. $4,000,000; outstanding, $3,751,200; par. $100.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Swan & Finch Co— Stook $500,000 -----------------------------------
Swift & Co— Stock ($75.000,000).......................................... ..

1st M  gold s f  red 102V i______________________ FC.xc*&r*
Syracuse Light & Power— Coll trust M  g red s 1105 __Eq.xx 

Syracuse Gas Co 1st M g guar by Syracuse Lighting C o .-xx
Syracuse Lighting Co first mortgage gold________ Eq.xxc*

T em ple C oal Co— Pref stock (p & d) 8%  cum s f  red 105____
First & coll trust M  $2,500,000 g s f  red 101______ PeP.xc*

Tennessee Coal, Iron & RR Co— Stork com $50,000,000 auth
Preferred stock 8%  cumulative___r _______________________
Birmingham Ala Dlv con M g s f 1 %  not drawn------ Ce.xc*
Tennessee Dlv bonds g s f l H %  yearly not drawn. .Ce.zc* 
Tennessee Coal, Tron &  R R  gen M  g $15,000,000 --U n.xo* 
Alabama Steel &  Shipbuilding preferred 6%  cum gu a r ..  .

First mtge gold guar s f red 110 since Jan 1907. Ba.x
Cahaba first mtge $1,100,000 g gu s f red at 110____Ce.zc
Potter Ore 1st M $700,000 g guar Jo (text) s f H 'share__.x

Texas Co— Stock (see text)__________________ ________ ______
1st M notes gold due $300,000 y ’ly red par______________c
(Bonds g call 1 0 5 ..s f _________ _____________________ Ecixc*
Central Petroleum C o pref $6,000,000 dlvs guar------------------

Texas Power & Light Co— Pref 7%  cum red 115-----------------
2d pref cum , 6%  to 1916, then 7%  red conv-----------------------
First M $30,000,000 auth gold red 105 begin 1917------ B.xo*

T o b a cco  P rod u cts  C orp— Com stock $16.000.000--------------
Pref (p & d) 7%  cum red 120 after 3 years $8.000,000--------

1914
1907
1901
1914

1887
1887
1901

1898
1892
1906
1910
1911

$100
100 

500 &c 
100 &c 

1,000 
1,000 

100 
1,000 

100 
100 

1,000 
1,000 
1,000

"V .6 6 6
1,000
1,000

100
1,000
1,000

1912
100

1,000
100
100

$500,000
75.000. 000
29.450.000 

6,913,490
2.500.000
2.500.000
2,000,000
2.056.000 

32,529,998
124,500

3.997.000
1.107.000
7.021.000 

178,590
730.000
892.000 
283.090

37.0 10,000
1.500.000

15.700.000 
See text
2.450.000

550.000
7.055.000

16.000. 000 
7.000.000

See text 
See text 

5  g
5 g 
5 g

8 in 1915
5 g

See text 
8
6 g

I s
6 g  
6 g
5 g

See text
6 g 
6 g

See text 
Q— J 

J & J 
J & J 
J & J 
J  &  D 

Q— J 
J & J

8 = 5
j  & j  
A & O 
J & J 
J  &  J  
J &  J  
J & D 
J &  D 
Q-M 31 

J & J 
J & J

Mch 31 ’ 13 5%  
Jan 11916 2 
July 1 1944 
July 1 1954 
Jan 1 1946 
June 1 1951 
Jan 111916 2%  
July 1 1924 
M ay 1 1914 1% 
N ov 1 1915 2%  
Jan 1 1917 
Jan 1 1917 
July 1 1951 
July 1 1915 3%  
Jan 1 1930 
Dec 1 1922 
Dec 1 1931 
Dec 31 ’ 15 2M % 
Jan 1 1917-21 
Jan 1 1931

New York and Chicago 
Am E x N  B k .N  Y &  FQ 
Equitable Trust Co, N Y 
Guaranty Trust Co, N Y 
New York & Philadelphia 
Checks mailed 
Penna Co forlns.& cPhlla 
Office, Birmingham, Ala 

do do
71 Broadway, New York 

do do
do do
do do
do do
do do

Hanover Nat Bank, N Y  
Checks mailed 
Lawyers T it Ins & Tr N Y 
Equitable Tr Co, N Y

7 in 1915 
See text 

5 g 8=5J & D

Feb. 1 1916 1 M  
N ov. 1*15,1)4% 
June 1 1937

Checks mailed
do do

Bankers Trust C o, N  Y

7 In 1915 Q— J Jan. 3 1916 U i Checks mailed

D e f a u l t .— Coupons due July 1 1915 on Kan. & H ock. Coal & Coke bonds 
were defaulted; also sinking fund on Continental Coal C o. bonds due Jan. 
31 1915. V . 101. p . 136.

C o m m it t e e  f o r  C o l la t .  T r u s t  5 s  o f  1903.— James S. Alexander, Chairman; 
Central Trust C o ., N . Y . ,  depositary; E . S. Pegram, 23 Wall S t., Secre
tary. V. 101, p . 51.

C o m m it t e e  f o r  K a n a w h a  &  H o c k i n g  C o a l  &  C o k e  B o n d s .— Lewis L . Clarke, 
Daniel E . Pom eroy and Stacy C . Richmond; B . W . Jones, Sec.; Bankers 
Trust C o ., N . Y . ,  depositary. V . 101, p . 134.

C o m m it t e e  f o r  C o n t in e n ta l  C o a l  C o .  B o n d s .— Charles H . Sabin, Chairman; 
Robert H . C ox, Sec.; Guar. Tr. C o., N . Y ., depositary. V . 101. p. 133,450.

BONDS.— The collateral trust 5s of 1905 are secured by  deposit o f cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H. C. stock, $12,000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink, fund,$35,000. to draw bonds by lot at par July 1 yearly.

In Dec. 1914 was authorized to make a mortgage to secure $3,934,000 
20-year bonds to retire $3,838,000 debentures held by Toledo & Ohio Cen
tral and Hocking Valley Rys. Bonds bear 1% Int. the first year, 2%  the 
second year and 4j% thereafter. V . 99. p. 1752, 1838; V. 100,J>. 69, 235.

O FFIC E R S.— Pres., John S. Jones; V .-P ., S. O. Galley: Treas., Harry 
J. Reese. Office, 44 East Broad St., Columbus, O.— (V . 101, p . 136.)

SWAN & FINCH CO.— ORGAN IZATION . &o.— Incorporated in New 
York In 1891. Deals In lubricating oil. Formerly controlled by  Standard 
Oil Co. of N. J . but segregated in 1911. See Standard Oil Co. of N. J. 
em. V. 85. p . 216. 790; V. 93, p. 1390. Stock now $500,000 (V . 94, p. 1190, 
~  . $100. Dividend paid M ar. 31 1913. 5 % . Bal, sheet D ec. 31 1914.Par
V .lO O .p .985. 
G . E . Brown.

Pres., Henry Fletcher; V .-P . & Treas., John T . Leo: Sec., 
Office, 151 Maiden Lane. N . Y .— (V . 100. p . 560, 985.)

SWIFT & CO.— ORGAN IZATION .— Incorporated In Illinois April 1 
1885. V . 95, p .1547 . Has packing plants at Union Stock Yards. Chicago; 
at South Omaha, Kansas C ity . East St. Louis. South St. Joseph, South 
St. Paul, Fort W orth, Milwaukee, St. Louis, New Y ork , Denver and 
Boston. V . 95. p . 547, 1547; V . 96, p . 1133; V. 101. p . 698.

D i v i d e n d s .— 1889 to 1894 lncl., 8 % : 1895 to July 1898 Incl., 6 % : Oct* 
1898 to July 1915, 7 % ; Oct. 1915 and Jan. 1916,2%  (qu .). V. 101. p . 777.

BO N D S.— The new 1st 5s, dated July 1 1914 ($50,000,000 auth. Issue), 
are secured by all property, plants and branch houses and further by 
the pledge o f stocks or subsidiary companies representing an Investment by 
thecom panyof over $15,000,000; $10,000,000 bonds were reserved for cor
porate purposes and $15,000,000 for 75%  o f  the cost o f  additional real 
property, upon which the mortgage shall be a first lien. V . 98, p . 160. 242, 
392, 528; V . 99, p. 1678, 1515; V . 100, p . 560, 647; V . 100, p . 292. In 
1915-16 amount o f  bonds outstanding was increased from $15,000,000 to 
$29,450,000, $500,000 (additional) having been canceled in July 1915. 
V . i o i . p .  1719.

R E P O R T .— Report for year onding Sept. 25 1915, with balance sheet, 
was in V. 102, p . 250- In 1915 sales were “ over $500,000,000.”  against 
“ over $425,000,000”  In 1914; not, $14,087,500; dlvs. (7 % ), $5,437,500; 
bal., sur., $8,650,000. Status July 1915, V. 101, p. 375. Pres., Louis
F. Swift; V .-P ., Edward F. Swift; Treas., L . A . Carton; Sec., F . S. Hay
ward. O ffice. Chicago.— (V. 102, p . 158, 250, 350, 614, 7170

SYR AC U SE  L IG H T  & PO W ER C O .— See issue Feb. 1915.
TEMPLE COAL CO.— O R G A N IZA T IO N .— Incorp. In Pa. about 

July 1 1914 and took over the anthracite coal business o f  Temple Iron C o ., 
whose coal assets were sold under decree o f Federal C ourt, consisting o f 
stocks o f underlying companies operating near Wilkes-Barre, Scranton 
and Carbondalo, Pa., viz.: Northwest. Edgerton, Sterrlck Creek, Babylon, 
M t. Lookout, Forty-Foot Coal companies and 4-5ths o f  stock o f Lacka
wanna Coal C o ., L td. Assured tonnage o f coal remaining in ground, 14,
475,000; possible coal recovery, 24,163,000 tons. V . 99, p . 203.

STOOK .— Common stock, $1,000,000, all outstanding. Pref. stock Is 
redeemable as a whole or for a sinking fund by lot and entitled on liquida
tion or distribution o f capital to 105 and dividends. V . 99, p . 54, 124. 203. 
As o f Feb. 1916 $379,600 (par value) was acquired by pref. stock sink
ing fund. D iv . on pref., 2%  quar. Oct. 1914 to Jan. 11 1916.

BO N D S.— The 1st and collat. trust 5s are secured by first mortgage lien 
upon the property o f the companies merged into and by the stocks ownedby 
the Temple Coal Co. They are redeemable at 101 and int. as a whole or 
by a sinking fund o f 20 cts. per ton o f coal mined. V . 99, p . 203. In 
Feb. 1916 $356,000 had been retired.

E A R N IN G S.— For the first 6 mos. o f  operations o f  the new co ., net oper
ating income, $632,694: interest charge. $58,137; pref. dlvs. (4 % ), $80,000; 
sinking fund, $194,046; bal., surplus, $300,511. Gross tons o f  coal mined, 
970,200, sufficient to retire $193.000.— (V . 99. p . 203. 905; V. 101, p . 928.)

TENNESSEE COAL, IRON & RAILROAD COMPANY.— O RG AN IZA
T IO N .— Owns steel rail mill, blast furnaces, coal mines. Iron mines, foun
dries, A c., In Tennessee and Alabama. V . 70, p. 658; V . 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern R R ., 26 miles. V . 83. p. 42; 
V. 84, p. 1179. In 1906 Tenn. Coal &  Iron and Republic Iron & Steel cos. 
Jointly purchased about 1,800 acres of Iron ore lands near Birmingham, 
Jointly guaranteeing $700,000 Potter Ore 5%  bonds. V . 83, p. 1416, 973.

On N ov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley C ity . The plant has 8 open-hearth furnaces o f  100 tons each and 
a dally capacity o f  1,900 tons o f  steel rails and billets dally, and is leased to 
the Tenn. Coal, Iron & R R . C o ., which guarantees Its 6%  bonds, o f  which 
$730,000 are outstanding and $210,000 In the T . O. & I . treasury and its 
pref. 6%  stock, o f which $178,500 is outstanding and $201,500 Is in T . O. &
I. treasury. V. 70, p . 591. The common stock, all owned by Tenn. Coal, 
Iron & R R . C o ., carries control. V . 66. p . 1002, 1235; V . 67. p . 127, 801; 
V . 70. p . 1196: V . 72, p . 684. , ......................................

In N ov. 1907 the United States Steel Corp. acquired substantially all o f 
the common stock, owning at Jan. 1 1914 all but $70,893 thereof. The
U . S. Steel gave for the greater part o f  the stock acquired $11,904 76 In Its 
l(>-60 bonds for each $10,000 o f stock; some small part o f  the stock was 
acquired for cash. V. 85, p . 1212, 1282; V. 86, p . 730. In Dec. 1914
U . 3. Steel Corp. had expended $20,180,000 for Improvements. V . 92, p. 
735; V . 94, p . 844; V . 96, p . 871; V. 98, p . 923; V. 100, p . 991.

D IVIDEN DS.— On com m on In 1887, 1 % : In 1900. 6 % ; 1902 to 1904 
none; M ay 1905 to N ov. 1907. both incl., 1% quar.; M ay 1 1914, 1 % .

BONDS.— Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re
served for existing bonds bearing 6 and 7%  Interest (of which $3,351,500 had 
been Issued In Dec. 1912), and tne balance for Improvements. V. 72, p. 876. 
940.989; V . 73. p . 86. 554 .1217 ; V . 77. p . 93. 2162; V. 80. p . 169.

O F F IC E R S.— Pres., George G . Crawford; V .-P . and Gen. M gr., Frank
H . Orockard: Sec. and Treas., L . T . Beecher. Birmingham, Ala.; Asst. 
Sec., Thomas M urray, 71 B ’way, N . Y .— (V . 98, p. 1396.)

TENNESSEE C OPPER C O .— V . 101, p . 2149.
(THE) TEXAS COMPANY.— ORG A N IZA TIO N .— Incorporated In 

Texas April 7 1902 and Is engaged In the transportation, refining and dis
tribution of petroleum and Its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa. Okla., Port Arthur, Dallas and Port Neches. Tex. (near Beaumont), 
and Lockport, III., tank steamers, barges, &c. V .8 8 ,p .8 3 1 : V .8 6 ,p .6 0 6 ;
V . 93, p .1480. See V. 98. p .7 6 7 . App’n to list, V . 91. p. 960: V. 93. p. 876.

In 1913 $3,000,000 stock and $2,900,000 convertible bonds were issued 
to acquire securities o f Producers’ Oil C o. V. 97, p. 627; V. 94, p. 491.

Under reorganization plan o f Central Fuel Oil Oo. dated June 23 1913 
and declared effective Aug. 1913 (V . 96. p. 1842), the Texas C o. guarantees 
dividends at 5%  (under certain contingencies at a less rate, but not less 
than 3%  per annum) on $6,000,000 preferred stock o f the successor_co. 
(Central Petroleum C o ., Incorporated In Maine) till April 30 1923, hav
ing at that date the option of paying o ff the pref. add thus acquiring per
manent ownership o f $600,000 o f the $900,000 common stock, and in the 
meantime having complete control o f  the property, bonded to secure only 
$360,000 new 1st M . collateral 6s, due S^O.OOO,yearly Oct. 1 to 1918. incl.
V . 97, p . 524; V . 99, p . 819; also V. 101, p. 1482. Favorable decision In 
Oklahoma anti-trust suit, V . 100, p . 403. V . 99, P- 274.

S T O C K .— Auth. stock was reduced In 1914 to amount actually paid up . 
$30,000,000. See V. 99. p . 203. Stockholders on M ay 1 1915 authorized an 
Increase in stock from $30,000,000 to $37,000,000, o f  which $6,000,000 was 
offored to stockholders at par, payable 25%  each Juno 4, Aug. 9, O ct. 7 
1915 and Jan. 3 1916 and tho remaining $1,000,000 was offered to em ploy
ees. V . 100, p . 1263, 1598. ^ ^  tt , t ,Tho shareholders will vote Fob. 29 1916 on increasing tho capital stock 
to $44 400 000 par by the sale o f  74,000 sharos, which will bo offorod pro 
rata at par $100 a share, to the stockholders o f  record M ar. 10 1916; sub
scription to be made on or bofore April 10 and to be paid 30%  April 10 1916, 
30%  July 6 1916, and 40%  Oct. 5 1916. Compare V. 102, p . 527, 350. 
C a sh  D l v .  R e c o r d  S in c e  1903-04, F i s c a l  Y e a r s  ( % ) — A l s o  50^  S to c k  J u n e  *10 
’04-06. ’08-07. ’07-08. '08-09. ’09-10. ’ 10-11. ’ 11-12. ’ 12-13. 1 3 /14  Since. 
12 yly . 15 12 12&5ex. 12 10 5 6 814 2 H q u .

D E B EN TU R ES.— Stockholders M ar. 4 lO lla u th . $20,000,000 6 %  con 
vertible (no longer conv.) gold debent, rodeemablo slnco Jan. 1 1915 on any 
int. day at 105 as a whole or In blocks o f  at least $100,000. Sink, fund bo
gan Oct. 1 1915. $1,500,000 aro resorved to retiro tho serial 6%  notes o f
1910 (V . 91, p . 610). V. 92, p . 398, 467, 597; V . 93, p. 875; V. 98, p . 843.

E AR N IN G S.— For 4 months ended Oct. 31 1915, not including P ro
ducers’ Oil C o. (V . 102, p . 442): , , ,  _________
Gross oarnings _ - . . - - $ 9 ,0 6 5 ,060 Dividends paid ----------------- $750,000
N et, after deprec,. & c____ 2 ,0 39 ,2 6 1 |Net surplus for 4 m onths.. 1,289,261

R E P O R T .— For fiscal year end. June 30 1915 In V. 101, p. 769, showed;
J 'n e  30 Y r .  1914-15. .1913-14
Gross sales.$26.391,745 $25,924,405
N t a x e s , $8,024,692 $7,752,459 
Sk.fd!&depr .$1:338,900 $1.395,321

D e d u c s . l C o n . )  1914-15. 1913-14.
Bad acpts.& c. $292,465 $171,163
Dlvs. paid(10)3000,000(8*4)2550,000

________  Bal., su rp ..$3,393,327 $3,635,975
Pros E . O. Lufkin; Chairman Ex. Com m ., Arnold Schlaet; V .-P s., 

R O liolm os, G. L. N oble, W . A . Thompson Jr. and J. R. Mlglietta; Soc.,
O. P . Dodge. N . Y . o ffico , 17 Battery Place.— (V. 102, p . 350, 442, 527.)

T E X A S & PA CIFIC  C O A L.— Owns 67,000 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. Also 
leases some 72,000 acres. In 1915 discovered oil and gas and aro now selling 
oil said to be equal if  not better than any o f the Toxas oils. V. 100, p . 480. 

D IV ID E N D S —  A fa r . '09. J u n e  ’09. O c t . '09. 1910-14. 1915
Since 1908..............  1>4 2%  stock 2  6  (1M Q--J) 6

Pres., Edgar L. Marston, 24 Broad St., N. Y .— (V. 100. p 480 > 
T E X A S  POW ER & L IG H T  C O .— O R G A N ., &c.—  Incorp. M ay 27 1912 

in Toxas and took ovor lighting properties In lexas. Docs entire com - 
mfippial fllnrtrir Iljzhfc and oowor business in tne o ) cities and towns 
served and gas business in W aco, Cleburne, D en son ,
Sells pow er. C on trolled  by.Southw. Bower £  Ltj. Oo^whdch in 1̂ rn s con

gee V . 95, p. 970. Also a 30-year contract with Texas Traction C o. Descrip
tion o f properties, statistics, & c., seo V . 97, p . 114; V . 99, p . 1915.

Stock auth., $ 13,000,000, o f  which $10,000,000 common; p ref., $3,000,000 • 
consisting o f 7%  cum. red. 115 and 2d prof. 6%  cum. to Jan. 1 1916, there
after 7%  cum ., convertible by lot Into pref. stock when earnings for 12 
mos. equal twice dividend requirements on all outstanding pref., together 
with that to be issuod; 7%  cum. pref. redeemable at 115% . Outstanding 
com ., $10,000,000; 1st pref., $2,450,000 and 2d pref., $550,000. D lv . on 
pref., l * A %  quar., paid Aug. 1912 to Feb. 1916.

BONDS.— Of the 1st 5s ($30,000,000 auth. Issue), $7,055,000 have been 
sold and the remaining $23,670,000 are Issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
Int. on bonds, including those to bo Issuod. Bonds aro redeemable on and 
after June 1 1917 at 105 and int. V . 95, p . 970; V. 97, p . 891; V. 98. p . 1998; 
V . 99, p . 1915; V. 100, p . 1516.

E ARN IN G S o f consolidated properties for tho year ending D ec. 31:
Y e a r —  G r o s s .  N e t .  I n t e r e s t .  1 s t  P r e f .  2 d  P r e f .  B a l  S u r .

1915.........$1,797,880 $708,707 $335,452 $135,539 $63,317 $174,399
1914.........  1,650,155 587.723 235,478 112,259 44,050 195,936

TO B A CC O  PR O D U C TS C O R P O R A T IO N .— O R G A N IZA T IO N .— 
Incorporated In Virginia Sept. 1912 and has taken over concerns manufac
turing cigarettes. little cigars and smoking tobacco, viz.: (1) Entire Interest 
In M ?  Mefachutao & 0<f.j Inc. (o f N . Y . S lty ; V..95 , p . 1043); the Surbrug
Oo. (of N . J.) and Standard Tobacco Oo.. Inc. (o f R ichm ond), M . M ela- 
chrino & C o. o f  Canada. Ltd. (Montreal) Khodivlal Co. (2) One-half Inter
est in Stephano Bros., Inc. (o f V a., successor o f Stophano B ros., Phila
delphia). manufacturers o f "Ram oses,’ & c., cigarettes V. 96. p. 141).
(3) Entire Interest in Nostor-Gianclls Oo. (M aino), having factory m N ew 
York C ity, exclusive agont in U. S. for lraportod Nestor cigarottos. V. 96, 
p . 366. 657, 1234. Plants have been established In Cairo and Canada.

STO CK .— Stock authorized and outstanding, com m on, $18,000,000: 
pref., auth., $8,000,000 (p. & d .) , 7%  cum. from Jan. I 1913, as reduced 
Dec. 1913, $2,000,000 having been re-purchased in tho open market); out
standing. $7,000,000. Tho pref. Is callable aftor 3 years from  date, all or
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M I S C E L L  A  N E O  U S  C O  M P A  N I E S  
[For abbreviations, &c.. see notes on first page]

Dale
Bonds

1Par 
Value

A m o u n t
Outstanding

B a l e
%

W h e n
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Underwood Typewriter Co— Common stock *9,000,000 auth
Preferred 7%  cum (p & d) red 125_______________________

Union Bag & Paper— Pref stock (p & d) 7%  cumulative____
First mortgage *5,000.000 gold red 105 slnklngfund-Eq.xc* 
St Maurico Paper Co 1st M  $5,000,000 (not guar) call 1 05 -. 

Union El L & P. St Louis— 1st M g (other bds text)M St.xxc* 
Ref & ext M550.000.000 g red 110 bcgMay’ 18-Ba&MSt.xc*

Union Ferry— Stook---------------------------------------------------- -----------
First mortgage gold redeemable at 110 since Nov 1 1895--

Unlon Natural Gas Corp— Stock *10,000,000................ ...........
Collat tr gold M due $300,000 yrly Sept 1 - - .................. CPI.c
Serial bds $6,000,000 auth gdue $500,000 ann red -C P ixc* 
Other bonds see text.

Union Oil Co of California— Stock *50,000.000 auth_________
First lien M *20,000.000 g callable see text---Eq.xxo•A r• 
Coll trust notes $4,000,000 g part due s-a red 103------ xxc*
Guaranteed bonds (see text)_____  _______________________

1905
1916
1902
1908
1890
1904
1913

1911
1913
Var
1902

1 9 il

$100 
100 
100 

1,000 
1,000 
1,000 
1,000 

100 
100 & c  

100 
1,000 
1,000

100 
100 Ac 

1.000

$8,500,000
4.509.000

li.o n o .o o o
3.379.000
1.250.000
6.202.000
7.071.000
3.000. 000 
See text 

10,000,000
367.000

3.924.000
34,092,200

5.900.000
2.000. 000
3.494.000 

30.189.000
231.000 

7.496,300
700.000

4 In 1915 
7 in 1915 
See text

6 g
5 *

3 in l i l 5
5 g

10 in *15
6 g 
6 g

See text 
5 g6 g
5
5 g

6 in l f l 5  
5

Q —J 
Q— J 
Q— J 

T A J  
J & J 
M A S  
M A N 
See text. 
M A N 
Q— J 15 
M A S  
A Sc O

J A J 
J A J 

Q— F

Jan. 1 1916 1% 
Jan. 1 *16 I K  %  
Oct 15 ’ 12 1% 
July 1 19.30 
Jan 1 1946 
Sept 1 1932 
May 1 1933 
Jan. 15 19162%  
N ov 1 1920 
Jan. 15 ’ 16 2 X  
Sept 1 ’ 15-’16 
Apr ’ 16-Apr '26
Jan. 25 '16. I X  
Jan 2 1931 
M a y ’ 16-M ay’ 18 
Various 
June 1 1952 
Dec 2 1931 
N ov. 1 ’ 15, I X  
May 1 1931

Checks mailed 
do

Check from Co’s office 
233 Broadway 
N  Y  and Montreal 
New York or St Louis 
30 Broad St, New York 
Company's Office, Bklyn 
Central Trust C o . N  Y
Colonial Tr Co, PlYtsb 

do do
Los Angeles
N  Y , Los Angeles, A c 
N Y  (B a), Los Ang A S F

Union Steel— First & coll mtge *45,000,000 g gu s f.N .xo* Ar
Sharon Coke Co 1st M  callable 1901____________ ____ ____ x

Union Stock Yards of Omaha— Stock *7,500,000— ............
First mortgage *5,000,000 redeemable 105........................ CC

1,000 Ac 
100

J A D 
J A D 

Q— M 
M A N

New York Trust Co. N Y
Omaha, Neb
First T r A Sav B k. Chic

part, when drawn at 120 and accrued divs. N o mtge. unless 66 2-3%  o f 
all stock assents. On pref. 1 X %  quar. paid Apr. 1913 to Jan. 1916. V . 
98. p . 76; V. 99, p . 1916.

R E P O R T .— Report for cal. yoar 1914 In V . 100, p . 899, showed: Total 
net, $876,808; prcf. d lv ., $560,000; bal., sur., $316,808. V . 100, p . 1353.
*3 Directors: J . Horace Harding, Reuben M . Ellis, L . B . M cKItterick, 
Seward Prosser, Daniel G . Reid, John D . Ryan, J. du Pratt White, Albert
H . W iggin, VVm. H . Butler and George L . Storm. Pres., Daniel G . Reid. 
(V . 100, p . 1353.)

IINDERVVOOD~TYPf-WRITER CO.— ORGAN IZATION .— rncorn .T n  
Delaware. V. 90, p. 632. Manufactures “ visible" typewriter. V . 88. p. 
1359. Factory, Hartford, Conn. N o bonds.

P R E F E R R E D  STO C K .— See terms In V . 90, p . 788. 
D IV ID E N D S.— On pref., July 1 1910 to Jan. 1916, 1 H %  quar. On 

com . stock. July 1 1911 to Jan. 1916, 1% quar. V. 92, p . 1315 
R E P O R T .— Report for cal. year 1915, in V. 102, p. 605, showed:

C a l .  N e t  O th er  D e p r e -  P r e f .D i v s .  C o m .D i v s .  B a l a n c e ,
Y e a r —  E a r n i n g s .  I n c o m e ,  c i a t i o n .  (7 % ). (4 % ). S u r p lu s

1915..........$1,464,787 $52,372 $180,573 $316,750 $340,000 $679;836
1914_____  841,434 51,210 213,247 322,000 340,000 17,397

O FFIC E RS.— Pres., John T . Undorwood; V .-P ., Clinton L . Rossltor; 
Troas., Do W itt Bergen; Soc., L . W . Guernsey. Office, 30 Vosoy St.. 
N . Y .— (V. 96, p. 1368; V. 98, p . 693, 760; V . 100, p . 738, 810; V. 101, p . 
1633, 2078; V. 102, p . 605.) y

U NION BAG & P A P E R  CO. (T H E ).— ORGAN IZATION .— Incorporated 
in New Jersey on Feb. 27 1899 as a consolidation. V. 68, p. 33, 430; V . 69, 
p. 182; V . 71. p. 545; V. 82. p. 937; V. 84. p. 866: V. 86. p. 977: V. 88. 
p . 1066; V. 94, D. 921. 1191: report. V . 96. p . 942; rights o f  stock. A c., 
V . 68, p . 675. On April 14 1914 a committee was appointed to Investigate 
the com pany’s financial condition. V. 98, p. 1248, 1772; V . 95, p . 1547.

In D ec. 1916 sold to St. Maurice Paper C o., Ltd., a now corp.with$10- 
000,000 auth. capital stock ($5,000,000 outstanding, a m ajority being ownod 
by  the Union Bag A Papor C o.) various non-paying wator power and other 
assets in Canada. The now company, which will erect a newspaper mill 
&c. at Cap. Madeleine, P. Q .,so ld in  Jan. 1916*51,250,000 Is tM . s. fd. 6s, 
part o f a $5,000,000 issuo dated Jan. 1 1916 and duo Jan. 1 1946, but calla
ble at 105. Donom. $1,000. Interest J. & J. in Montreal and N . Y . 
Trustoo, Montreal Trust Co. See V. 101, p . 2078; V. 102, p . 72, 350. 

STOCK.— Com.. *16.000,000; par, 5100. Preferred, see table above. 
DIVIDEN DS.—  /1899. 1900 to 1905. 1906. 1907 to O o t . '12 None 

On preferred, per oentl 3 X  7 yearly. 6H  4 yearly (Q.-J-) since 
BONDS.— As to bonds of 1905 (*5,000,000 auth.), see V. 80. p. 2402 

V. 81. p. 269. 564: V. 87. p. 1667: V. §8, p. 1201. Bonds numbered from
3.600 upward arc tax-free In New York In owners’ hands. V . 91 p 99 
Y- ?4 . P. 921. Allen Bros. 1st and 2d 6s. $190,000 maturing to 1924: 
on Jan 5 1  <)]QtCSV^lO l’0 p° 2078°^ ^ p r ’ wero called and paid at par

R E P O R T .— Year ending Jan. 31 1915, with bal. sheet, ln’ V . lOO.p.1166. 
showed: Net earnings, $833,305; int. on bonds & purch. m oney oblig'ns, 
$219,138; sink, fund, deproc., & c., $248,255: surplus, $365,912.

O F F IC E R S.— Pres., John S. RIegel: V .-P  G It MoM ilien- nv<»aa
E . S. Coleman; V.-Pres. & Sec., E . B . Murray. ’ O ffico, 233 Broadway!
72 350~) V ‘ ° 8 ’ P ’ 1772' V ' 10° '  P ‘ 1166’ 13531 V ’ 101, p ’ 2078: V ’ 102’ P ‘

UNION ELEC TRIC LIG H T & PO W E R  CO . ST LO U IS —  ORGANIZA
TION .—  Incorp. In Missouri In Sept. 1903. v !  77 p . 40 774 Does w  
tlcally all of the electric-lighting inislness of St Louis. Has a 10-ycarPcon- 
tract to supply public city electric lighting till Sept. 1 1920. V. 96. p. 793. 
North America^ Co. owns practically all o f the outstanding stock. V. 80.
p . 10 0 0 . Decisions, V. 95, u. 549; V. 96, p . 1302; V. 10 0 , p . 404.

S e c u r i t i e s  (seo also head o f page)—  D a t e .  I n t e r e s t .  O u t s la n d 'g .  M a t u r i t y  
Mo. El. Lt. A Power 1st m . 1891 6 Q.F. xx $600,000 May 1 1921
Mo. Ed. 1st cons. M., *3,198,00011897 5 g. F.&A.XX3,198.000 Feb. 1 1927

g o ld - - . ..........- ......................... c I  Interest In St. Louis or New York.
STO C K .— Total auth. issue. $18,000,000; outstanding Doc 311915 -

Edison0 ̂ M trlo°?took.6 1 V ^ 5 T ip^ieM7°rie4661.anKe for 0Utstandlne Mlss’° uri-

6 % JO ̂  S ince 'noV ^port^ f^A U o^onm sm aU  extra^ay mental
BONDS.— In 1908 filed a  refunding and extension mtim for w i  nnn non 

Of the bonds *7.071,000 have been sold. *T0.00(L0§0 m e reseTed o 
retire underlying bonds and the remaining *32.929.000 are Issuable for not 
over 85%  of cost of extensions and Improvements, on condition that the 
net earnings are 50% in excess o f Interest on bonds. Incl. those nronosed to 
be Issued. V . 86, p . 232, 1163; V .87,p .l425 . 1537; V.96.p.793l ^ .99  p?677 

E A R N IN G S.— Year ending Doc. 31 1915, gross, $3,408 869’ non-ODer‘ 
rev ., $258,044; net. after taxes, & c., $1.423.182;,in t?on  bonds $901 318- 
net income, $521,864. ’ ’ ’

O FFICERS.— Pros., J. D . Mortimer; V .-P . and Gen. M gr A C Ein
stein; V .-P ., H. N . Davis; Sec. Sc Troas., U . Spoehrer. N . Y  offico 
30 Broad S t —  (V . 99, p .677: V. 100, p .4 0 4 .) ’

UNION F E R R Y .— Operates 3 ferry lines betweon N. Y . and Brooklyn. 
19 ferryboats, real estate. &c. Fare increase, V . 87, p . 1517; V. 93, p . 638 

In Jan. 1916 outstanding bond issue had been reduced to $404 00(1 V 
90, p. 114; V. 97, p . 1827. , U‘
D IV ID E N D S . 11898. 1899. 1900 to Jan. 1908. 1909 to 1914. 1 9 1 5 . 19 16
P ercen t............( 3 ^  3 2 yearly. 3 yearly. a o—

Pres., Thos. Read; Sec. Treas.— (V. 101, p . 2078.)
UNION NATURAL OAS CORPORATION.— ORGAN IZATION , Ao.—  

Incorp. In Delaware May 24 1902 and acquired various gas properties In 
Ponna. and Ohio. On Deo. 31 1914 owned 390.464 acres o f gas lands and 
also one-half interest in 55,433 acres In W . Va. (Reserve Gas C o .).

DIV ID E N D S.— Dividends 1903 to 1906, 8%  yearly; Jan. 1907 to Jan. 
1916, 10% yearly [ 2 X %  Q .-J.).

b o n d s . Ac.— A s to coll, trust 6s, see V. 79, p . 790, 1028, 1334. Bonds 
of subsld. cos. Deo. 31 1914. $995,300. include *523,000 ilrst 5s duo 
Deo. 1 1921: lnt. J. A D. at Cleveland Trust Co. and *46,000 Elyria Gas & 
Electric 6s duo Sopt. 1 1921. O f the $6,000,000 6s o f  1913, $3,924,000 had 
boen sold or exchanged Doc. 31 1914 for the 6s duo Sopt. 1913 to 1916

(original amount $1,200,000 reduced to $367,000 on Dec. 31 1914) This 
loft $2,076,000 additional bonds to sell for extensions, S e c ., as required. 
Total bonds, both issues, outstanding Dec. 31 1914, $4,291,000. N o bonds 
are reserved to retire those o f  “ under companies,”  which on D ec. 31 1914 
aggregated $1,2S6.300 (o f which $291,000 in treasury). V . 96, p . 794- 
Y . 97, p . 370; V. 100, p . 897. V  '

— Por 6 raos- ending June 30 1915 (V . 101. p . 452): G ross- 
$3,249,435: gas and electricity. $713,433: oper. exp., drillings. & c., $885,. 
*70: int. on bonds. & c.. $186,612; dlv. (5 % ) , $500,000; sundry adjustments, 
deb., $60,344; bal., sur., $903,406.

R E P O R T .— Report for calendar year 1914, In V . 100. p. 897, show ed1 
Gross earnings (all sources), $5,647,140; gas and electricity, $1,454,925: 
?E?L’ ,oxp ’ > drillings, A c., $1,875,785; int. on bonds, & c., $364,684; d lv. 
(1 0% ). $1,000,000; depreciation, $745,372; bal., sur., $206*372.

Pros., T . N . Barnsdall; V .-P . & Gen. M gr., E. P. W hitcomb; Sec. A 
Treas., W . R . Hadley. Office, Union Bank Building, Pittsburgh, Pa.—  
—-(V. 99, p . 347; V. 100, p . 738, 897; V . 101, p . 452.)
. UNION OIL CO. OF C A L IF O R N IA .— O R G A N IZA T IO N .— Incorp. 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero- 
seno, benzine, Ac. Owns or controls more than 600 miles o f  modern pipe 
line,(lncl. Producers’ Transportation C o., V . 96, p. 1294; report, V. 101, 
p . 2165), extending from 3 separate tidewater ports to the 4 great oil-produc
ing sections o f  the State, and controls and operates 3 modern refineries, a 
large.Goet o f  oil-carrying vessels, with a capacity o f  over 500,000 bbls., 239 
stationary tanks, with a storage capacity o f  11,421,875 bbls. for crude oil- 
also its own pipe line across the Isthmus o f Panama. Its oil properties ag- 
grw ate  over 240.000 acres In California. V. 97. p . 449: V. 99. p. 758 745

In Jan. 1916 an option on a majority o f  the stock was obtained for the 
proposed Pan-American Petroleum & Transportation Co. at it is said 
$9o a share, but outcom e uncertain. V . 102, p . 256, 527, 528. ’

STO C K .— N o dividends while the “ first Hen”  bonds are unpaid, unless 
net income is twice the interest charge. Owing to the war, the contract 
with an English syndicate was m odified and Instead o f  the $150,000,000 new 
stock which they agreed to buy, subscriptions for about $2,779,300 stock at 
85 were in April 1915 accepted in full settlement, increasing the amount 
outstanding to $34,092,200. V . 101. p . 523; V. 100. p . 1698, 1353. 1516, o97 •

DIV ID E N D S.— In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, w sls made 6%  per an
num on the increased stock; from N ov. 1910 to July 1913 the rate was 7 2%  
per annum. The 2 % . payable Aug. 25 1914. was rescinded on account o f 
the European war. In Jan. 1916 resumed dividends, I X %  being paid. V • 101, p . 524.

Flrst i le,n 5,% 2° -y r ’ bonds- auth- 520.000,000; Initial Issue. *5,000,000; reserved for future issue at not exceeding $2,500,000 yearlv for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
ch ^ g e . including bonds so to be Issued. *6,665.000; reserved to retire SY-
335,000 guaranteed bonds o f subsidiary companies (see V 02 n 
V. 93 P. 109. 168: V. 92. p. 1373. 1503. 1641? The $4,000,000 6oll tm st 
gold 6%  notes mature $400,000 M ay 1 1914and $450,000 thereafter seml- 
ann. to M ay 1 1918 and are secured by pledge o f $1,500 first lien 6%  bonds

v - 8e - p - 1368: v - 97 - p - 242- v - » 8 -
Sinking fund retires yearly at 1 0 2 X  and Int. at least $250,000 bonds- also 

callable as an entire Issue at 105 and Int. on any lnt. date.
U n d e r l y i n g  B o n d s  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t u

Mission Transp. A Refln. Co. lstM .5 M A Nxx $420,000 N ov 1 1921 
Union Transportation Co. 1st M ..5  F & Axx 1,682,000 Feb 11923 
Producers Transporta’n Co. 1st M .5  J A Jxx 1,392,000 July 1 1921

The United Steamship Co’s bonds (*150.000) are not guaranteed:
R E P O R T .— For cal. year 1915 In V . 102, p. 709. .

(All $) 1915.
Int. on bonds. 450,878

-------- do coll notes 161,275
9,413 Miscell. in t . .  93,625

(All $) 1915. 1914.
Gross sales.-.19,248,143 20,096,659 
Prof, on oil,A c 6,301,224 6,075.839 
Miscell. r e v . .  20,424
Total profits. 6.321.648 
General e x p . . 3.39,460 
T a x e s_______  308,779

6.085.252
478.088
332,352

1914.
527,453
181,712
46,949

1.783,173
Miscell. int_
Depreciation .  2,148,502 
D iv iden ds___(See above)

B a L .su rp .. 2,819,129 2.735,524
D IR E C T O R S .— Lyman Stewart (Chairman), Los Angeles- W  L 

Stewart (Pres.), Alexander Sclater (1st V .-P .), E . W . Ciaric (2d v  I p V  
Giles Kellogg (Sec.), John Garrigues (Treas.). R . D . Matthews, A . P 
Johnson, F. O. B olt, W . R. Staats, W . W . Orcutt. • General office. Oleum 
(P- O- Rodes), Contra Costa County, Cal.; branch offices. Los Angeles 
and San Francisco.— (V. 101. p . 523; V .  102, p . 256. 527, 709.) ^

UNION STEEL CO.— The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire *20,000.000 stock, guaranteeing 
*45.000,000 of 5%  bonds. See V. 75. n 1.359, 1150: V. 74, p* 100

Plants at Donora and Farrell, Pa., with daily capacity as follows:'5 blast 
furnaces, 2,050 tons; 25 open-hearth furnaces, 3,500 tons; 3 blooming, billet 
and sheet bar mills. Inch nail and fence depts., 1,100 tons; 4 rod mills. 1 300 
tons; 2 wire mills, 2,500 tons; 1 plate mill. 450 tons; 1 tin-plate plant, 5,000 
boxes; 8 sheet mills, 150 tons; 2 sulphate o f Iron plants; warehouses and 
shops; 1 by-product coke plant (212 ovens). 1,500 tons.

Coking coal property in lower Connellsville or Klondike district 5 574 
acres o f coal and 954 acres o f  surface. Three coal mine* and 2 bee-hive 
coking plants (450 oven). Tw o modern steel ore steamers.

The Sharon and Penebscot mines nn fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore.

BONDS.— The 1st and coll. 5s of 1902 (*45,000.000 authorized issue) 
are guaranteed principal and Interest by the U. S. Steel Corp., and are 
secured by ail the property of the company, including the Sharon Steel stock 
acquired. ThW  are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, *43,905,000 have been Issued, of which *13,716 000 were held 
alive In sinking fund on Jan. 1 1916; remainder are to be used toretire un
derlying bonds and for future purposes. Annual sinking fund 2%  o f amount 
o f  bonds out. V . 75, p. 1150; V. 76, p . 107; 546. Guaranty, V. 78 d 709 
- ( V .  78, p . 1171, 1227; V . 83. p . 9 l £  V. 91. p .  721; V. 92. p . 1247l)P‘

UNION STOCK YARDS OF OM AH A.—O R G A N IZ A T IO N .— Incorpor
ated in N ebraska In Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant, Ao., and other real estate. V . 92, p . 1378,
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1*8 INDUSTRIAL STOCKS AND BONDS. Feb., 1916.]

M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Union Switch & Signal—Common stock $9 .600,000--...........
Preferred (not as to assets) stock (see text)_______________

Union Tank Line Co— Stock $12.000.000.......................- - 
United Bank Note Corporation—See American Bank Note Co 
United Cigar Manufacturers Co— Common stock $20,000,000

Preferred stock (p &  d) 7 %  cumulative $5,000.000...............
United Cigar Stores Co of Am— Common stk $30,000,000 auth

Pref stock (p &  d) 7 %  cumulative $5,000,000 see text------
United Drug Co, Inc—Auth common $35,000,000--------------

Auth 1st prof cum $7,500,000 callablo any time at $60-------
Auth 2d prof non-cum $10,600,000 callablo at 105.........—

United Dry Goods Cos—Common stock $35,000,000 auth-----
Preferred stock (p & d) 7% cum $16,000,000 authorized.. 

United Elec Co of N J—See “ Electric Ky” Section.
United Fruit—Stock $75,000,000 authorized------------------

Serial debs (for Nlpe Bay Co) gold red 103 since 1910----- x
Debentures gold s f $425,000 due yearly begin ’ H .x c ’ &r* 

do g r f drawn 101 1-10 y’ly beg July’ 16 -OB.xc* Ar* 
Gold notes $12,000,000 to bo pd o ff May 1 T 6 at 101-OB.xc
Gold notes $10,000,000 redeemable text------- ------------ OB

United Gas Improvement Co (The)— Stock $55,520,700------
United Paper Board—Common stock $12,000,000 auth------------------------------

Pref stock 6 % non-cum $2,500,000 red 110 
United Shoe Machinery Corp—Common stock $35,000,000 - 

Pref (p A d) stock 6 % cumulative $15,000,000 (see text).

D a te
B o n d s

1907
1909
1911
1913
1914

P a r
V a l u e

$50
50 

10 0

100 
10 0  

See text 
See text 

100 
50 

10 0  
100 
10 0

10 0  
500 Ac 
500 Ac 
500 Ac 
100 Ac 
100 Ac 

50
10 0
10 0
25
25

A m o u n t
O u ts t a n d i n g

$6,162,758
500.000 

1 2 ,000 ,00 0

18.104.000
5.000. 000

27.162.000
4.527.000

20.050.000 
5,086,350
9.109.000 

14,427,500
10.844.000
36.594.300

480.000 
3 400.000
4.0 W.000 

1 2 .0 00 ,00 0
1 0 .0 0 0 . 000 
55.502,950
1 2 ,000 ,00 0

2 . 10 0 .0 0 0  
31.503.707

9,743.900

B a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv i d e n d s  a r e  P a y a b l e

12 In 1915 
12 In 1915 
5 in 1915
4 In 1915 
7 In 1915 
See text. 
7 in 1915

Q—J 15 
Q—J 15 
M A S

Q—F 
Q—If 
Q - F  
Q—M

Jan. 15 T 6 . 3% 
Jan. 15 ’ 16. 3% 
Mar25’ 16 2)4 %
Feb 1 ’ 16, 1% 
Mar 1 *10, 1 %  
Feb 15 ’ 16.1X
Mar 15 T 6 . 1X

Checks mailed 
do

Checks mailed
Check from Co’s Offloe 

do do
Checks mailed 

do

See text 
See text
See text

4 X  g 
4X  g

56 g
8

Q—F 
Q— M

Q—J 15 
J A D 
J A J 
J A .T 
M A N  
M A N  
Q—J 15

May 1 ’ 14. 2% 
June 1 ’ 14. 1 X
Jan 15 ’ 16. 2% 
June 1 1010-18 
July 1 1923 
July 1 1925 
May 1 1917 
May 1 1918 
Jan 15 16. 2%

Checks mailed 
do

Company’s office, Boston 
do do 

Old Ool Tr Oo.Bos; ALon 
do do 

Boston and London 
do do 

Philadelphia Office

See text 
6 in 1915 Q—J 

Q—J
Jan 5 T 6 . 2% 
Jan 5 T 6 . IX

/Checks from Amer 
1 Tr Oo Bos

Dividends since 1897, 6 % y ’ly. Of the 1st 5s of 1911 ($5,000,000 auth. Is
sue). $700,000 have been sold, remainder reserved for lmprov’ ts and addi
tions. $1,200,000 at cost and $3,100,000 at 75% of cost. V. 92. p.1387. 
1315. Roport for year ending Nov. 30 1915, in V. 102, P- 436, showed: 
Gross, $2,065,523; net, $701,602; deprec’n, $150,000; dlvs. (6 % j, $449,778; 
bal., sur., for year, $101,824. Surplus Nov. 30 1915, $632,866. Pros-.
R. J. Dunham; Sec. and Trcas., J. O. Sharp. Offico, South Omaha, Nob. 
— (V. 98, p. 160, 234; V. 100, p. 59,137; V. 101, p. 2150; V. 102, p. 436.)

UNION SWITCH & SIGNAL CO.— ORGANIZATION— Incorp. In Pa. 
In 1882. Plant at Swlssvale, Pa. V. 6 8 , p. ^71; V. 67, p. 738.

STOCK.— Pref. Is entitled to 6 % ahead of common, then X %  for every 
1% on com. until 12% Is reached; then both share alike. V. 84. p. 453; 
V. 91. p. 1 0 4 0 .1 3 3 3 . 1 6 3 5 . 1 7 1 5 ;  V.  92, p. 602; V. 93. p. 414; V. 97. p. 1903. 

DIVS. (since 1898)— 1 ’99. ’00. ’01. '02. '03. ’04-’06. ’07-T5. 1916.
On p referred .-...........% \  6 8  8  8 9 10 y ’ly. 12 y ’ly. 3 ............
On com m on_________ %J 0  4 4 4 6 8  y ly. 1 2  y ly. 3.

Also 60% In common stock In Jan. 1911 and 10% In Jan. 1913 and 
33 1-3% In April 1914 on both com. and pref. stocks. V. 97, p. 1903.

REPORT.— Report for calendar year 1914, In V. 100. P. 899, showed: 
Surp. over int., $833,348: cash dlvs. (12%), $748,960. In 1913, surplus 
ov er  lnt., $1,618,008; in 1912. $1,004,731. „  T „

Pres., VV. D. Uptegraff; V.-P. & Treas., T . YV. Slemon; Sec. A Asst. 
Treas., T . S. Grubbs. Office. Swlssvale, Pa.— V. 100, p. 906—Vol. 101 
p.|1633.)

UNION TANK LINE CO.—ORGANIZATION, Ac.— Incorporated In 
N . J. In 1891. Owns about 14,319 tank cars which it leases to shippers at 
rental charges according to capacity, and in addition rocotvos a mileage 
rato from the railroads. Formerly controlled by Standard Oil Oo. of N. J ., 
but segregated in 1911. Stock, $12,000,000; par, $100. Dividends 
1914 to Mar. 25 1916, 5% y ’ly (2X %  M . A 8 .). Report for cal. year 1914 
In V. 100, p- 1354, showed net earnings $687,200; dlvs. (5% ), $600,006; 
bal., sur., $87,194. Pres., Henry E. Felton; V.-P., Wm. A, Barstow; 
V.-P. A Treas., Wm. M . Hutchinson; Sec., E. F. Cook. Office, 26 B way. 
N . Y .— (V. 100, p. 1354.)

UNITED CIGAR MANUFACTURERS CO— ORGANIZATION.—In
corporated In N. Y. April 28 1906. V. 84, p. 802; V. 94, p.213, 357, 1388.

acqu ired___ — — -----------
1915 bought out Bondy A Loderer.

STOCK.— Pref. stock cannot be Increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stook. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. The voting trust expired Doc. 1 1914. V. 99, p.1456.

DIVIDENDS.—On common, 1909, 5%: 1910.6% : 1911, 4H % : 1912
t0 REPO^tT^— I ôr year onding Dec. 31 1915, In V. 102 jp . 607, showed: 
C a l C ro ss  N e t I n t .  on P f .  D ie s .  C o m .D iv s . B a la n ce ,

Y e a r—  P ro fits . In c o m e . L o a n s ,& c . (7% ). (4% ). S u r p lu s .
1915 .........$3,582,581 $1,602,851 $129,868 $350,000 $724,160 $398,823
1914_______  3,766.932 1,869,416 314,620 350,000 724,160 480,636

OFFICERS.— Pres., Fred Hirschhorn; V.-P., Alfred I. Esberg; V.-P. & 
Troas., Ilonry Esberg; V.-Ps., Preston Herbert, John N. Kolb and It. C. 
Bondy; Sec., W. A. Snyder. Offico, 1018 and 1020, Second Avo., N . Y .— 
(V. 100. p. 480, 651; V. 101, p. 445, 1193; V. 102, p. G07, 717.)

UNITED CIGAR STORES CO. OF AMERICA— ORGANIZATION.— 
Incorporated In N. J. July 25 1912, as successor, per plan V.95. p. 241, of 
Corporation of United Cigar Stores (which owned the entire stock and funded 
debt of the old United Cigar Stores Co. See V. 94. p. 1451,1386, 1122; V. 
93 p. 1108. 1122: V. 8 8 , P. 1132.) Retails cigars, dgarottos. tobacco,See., 
having, in Oct. 1915. about 900 stores In various parts of the country. V.
93. p. 1122; V. 100, p.314; V. 101 ,p. 1276.1374. Stockholders wereallowod 
to subscribe pro rata to May 11 1914 for initial Issue of stock ($316,890) 
of the United Profit-Sharing Corp. (auth. Issue increased in Dec. 1914 to 
$2,000,000). V. 98. p. 1465; V. 99, p. 474, 1683; V. 100, p. 59, 314.

STOCK.— Dividends on pref. stook are cumulative from Sept. 15 1912. 
Has equal voting power with common. A special surplus fund out of no* 
profits may bo used after Jan. 1 1916 to redeem pref. stock at prices not 
exceeding $14 per share. The stockholders on Aug. 14 1914 voted to re- 
duco the par value of shares from $ 10 0  to $ 1 0 , but this chango having proved 
unsatisfactory, they will vote Mar. 3 1916 on restoring the old par valuo, 
$100 a sharo. V. 102. p. 615.

DIVIDENDS.— DIv. on common, 1 H %  and X %  extra paid Fob. 15 
1913; May 15 1913 to Nov. 15 1913, 1X % : Feb. 15 1914 to May 15 1915, 
6 % yearly; Aug. 16 1915. W < % \ Nov. 15 1 * % ; Fob 15 1916,1)4% .

REPORT.— Report for year onding Dec. 31 1914, In V. 100, p. 1345, 
Dlvs. received (less charges), $2,241,784; pref. div., $316,890: com. dlv. 
(6 % ). $1,629,720; bal., sur., $295,174.— (V. 101, p. 1276, 1374, 1556; 
V. 102. p.615.)

UNITED CIGAR STORES OF CANADA.— V . 102. p. 257.
UNITED DRUG CO., INC.— ORGANIZATION.— Incorp. at Albany, 

N . Y ., on Fob. 7 1916 to carry out tho morgor plan of tho United Drug Co. 
of Boston and tho Rlkor A liegeman Co. o f N. Y. V. 102, p. 615.

STOCK.—Authorized common. $35,000,000, par $100; 1st pref., 7% 
cum., $7,500,000, par $50, callable any timo at $60 a sharo and accrued 
dividend; 2 d prof., 6 % non-cum., $10,600,000, par $ 1 0 0 , callable any time 
at 105 and dlvs., and exchangeable Into common stock after the common
fd

ays 7% In any one year. Both pref. issues are non-voting, unless tho dlv- 
iends thereon are in default, in which_____________  case the pef. stock at least will have

full voting power as woll as the common. For immediate issues, see table 
above. Funded debt, if any, not known. V. 102, p. 615.

OFFICERS.— Pros., George M. Gales; V.-Pres., Louis J. Shcroiner,
J. Norman Staples, Charles E. Murnan; Treas., James C. McCormick; 
Sec., H. L. Simpson.— (V. 102, p. 350, 615.)

UNITED DRY GOODS COMPANIES— ORGANIZATION.— Incorpor
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ C®.. which owns $4,500,100 of the S9,000.000 stook of tho H. B. 
Claflln C o., the business of James McCreery A Co. (34th St.), Stewart A
Oo. of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000) of the 
$250,000 common stock of O. G. Gunther’s Sons (fure). New York (V. 90, 
p. 773); J. N. Adam A Co. of Buffalo, $526,000 stock of Surety Coupon Co. 
and $130,000 2d pref. stock of Higboe Oo. of Cleveland, O.; also purchased 
Hahne & Co., Newark, N. J.; Powers Mercantile Co. of Minneapolis; 
William nengerer Co. of Buffalo, and Stewart Dry Goods Co., Louisville- 
jn  1910 acquired control of Lord A Taylor. See that company.

In Dec. 1915 apian for consolidation and readjustment of capitalization 
was presented. See Associated Merchants’ Co. abovo, and V. 102, p. 615.

The H. B. Claflln Co. owns $6,248,000 of United Co. common stock. 
See Mercantile Stores Corporation.

STOCK.— Remaining common and pref. stock Is issuable for cash at not 
less than par and 120, respectively. V. 91, p. 42, 158.

No bonds can be Issued without the consent of H  of each class of stook.
DIVIDENDS.— On pref., 8 ept. 1 1909 to Juno 1914, IX  % quar. On 

com. stock, Nov. 1 1909 to May 1914, 2% quar. (8 % yearly); none since.
REPORT for 11 moa. ending Dec. 31 1914 was in V. 100, p. 637. 1255.
Pres., Cornelius N. Bliss; Treas., T . S. Atwater.— (V. 102, p. 72,257,615.)
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas.
UNITED FRUIT CO.— ORGANIZATION.— Incorporated In N. J. on 

March 30 1899 to carry on tropical fruit business. Properties, soo V. 69. 
p. 854, and successive annual reports as published in the “ Chronlclo. 
Favorablo decision in Bluofiolds case, see V. 102, p. 443. Northern Ry. 
o f Costa Rica, 347 miles, see V. 71, p. 1067: V. 80, p. 223; V. 81, p. 618.

NIPE BAY CO., CUBA.— S u g a r M f r s .— Iu this company tho United 
Fruit Co. owns $2,386,200 of tho $4,502,500 com. stock. $845,000 of tho 
$3,815,000 debentures, notes, Ac., and $2,810,500 domand loan socured by 
$3,500,000 1st M . of Nipo Bay Co. Soo plan, V. 100. p. 906. Tho Nlpe 
Bay Co. has outstanding $4,502,500 com. stock, $3,500,000 1st M . 5% sink
ing fund bonds, being duo May 1 1925, red. 102)4 to May 1 1922 and there
after at 101. and $2,966,000 1 0 -yoar 6_% dobs, duo Juno 1 1917 (V. 95, p. 
424). V. 100, p. 1597; V. 101, p. 217, 610.

STOOK AND NOTES.—In order to call and pay o ff at 101 (on May 1 
1916) tho $12,000,000 6 % 4-year notos of 1913, stockholders o f record 
Jan. 18 1916 woro allowed to subscribe at $120 a share on or boforo Fob. 15 
for $12,198,100 additional stock, to oxtont of 33 1-3% of amount hold; 
Subscriptions payablo $30 por sharo Fob. 15, $40 Mar. 20, $50 Apr. 20, or 
optional in full at once, prepayments to draw intorost at 2)4%  p. a. To 
provide for future financing or sarao kind, tho shareholders votod Jan. 14 
to increase the auth. capital stock to $75,000,000; V. 101, p. 2150, 2078.

DIVIDENDS.— TOct. 1899. 1900. 1901. 1902 to Jan.’07. Since
Percent___________ ( 2)< 10 8  7  yearly. 2 quar

Also on Nov. 1 1913 2% extra, and from accumulated surplus, Aug. 
1908, Nov. 1909, Nov. 1910 and Dec. 1911. each, 10%, applicable to pur
chase of new stock at par. V. 93, p. 1390.

DEBENTURES.—The 4)4% gold debentures will have annual sinking 
fund beginning In 1914 for 1909 Issue and In 1916 for tho others, whloh wlQ 
retire l - 10 th of Issues yearly, the bonds being oallable therefor at 1 0 1 . 
They are to be secured by any new mtge. placed on the property. V. 87, 
p. 1609. 1538: V. 91. p. 1635: V. 93, p. 109. 168.

The $10,000,000 4-year 5% gold notes dated May 1 1914 are subject to 
call to Nov. 1 1916 at 101 and thereafter at 100)4 on 30 days’ notice. This 
Issue of notes will bo secured by any mortgago made. V. 98, p. 1619; 
V. 96. p. 1302, 1368. Bonds and debs, of sub. cos. Sept. 1915. $3,479,168,

REPORT.— Report for year ending Sept. 30 1915, V. 101. p. 1969,1983. 
F is c a l  N et Other In t .  on  D iv id e n d s  B a la n ce ,

Y e a r— E a r n in g s .  In c o m e . B o n d s ,A c . on Stock. S u r .o r d t f .
1914-15 -.-$7,470,042 $144,528 $1,714,048 (8%)$2,927,544 sr.$2972.978 
1913-14 — $3,508,994 $233,253 $1,477,336 (8%)$2,927,544 dof.$662.633

DIRECTORS.— Andrew W . Preston (Pres.), Minor O. Keith (V .-P.), 
Bradley W. Palmer (Sec.), John S. Bartlett, Reginald Foster, Francis It. 
Hart, Kenneth K. McLaren, YVm. S. Spaulding, Sheppard G. Schormer- 
horn (V.-P.), Hugh G. Lovlck, Eugene \V. Ong (V.-P.), YVllliam Nowsomo 
(V.-P.), W. Cameron Forbes and Crawford II. Ellis. Ooneral offices, 
131 State St., Boston. Mass.— (V. 100, p. 1969, 1979, 1983, 2078, 2150. 
V. 102, p.350. 443.)

UNITED OAS *  BLEC. CORF.— See "Iliac. Ry. Section.”
(THE) UNITED GAS IMPROVEMENT CO.— Organized 1882 in Penn

sylvania: reorganized In 1885. Charter Is perpetual and business Is the 
building, leasing and operating of gas works, Ac. (see list In 1900, V. 70. p. 
1000, 944). See data as to companies In which Interested In V. 79, p. 498, 
and editorial, p. 478; V. 79, p. 2090: V. 80, p. 2342; V. 81. p. 97V. 1727. 
V. 82, p. 1160. 1444: V. Kl. p. 42. 499, 1360, 1541; V. 84. p. 107, 395. 936; 
1112, 1304, 1373; V. 85. p. 44: V. .89. p. 1000: V. 90. p. 1682; V. 91, 
p. 219; V. 92. p. 1699: V. 95, p. 116, 819; V. 100, p. 401, 047.

STOCK.— Increased In 1906 from $.36,725,000 to $45,900,250 and In 1909 
to $50,473,350; In 1910 to $55,020,950. V. 89. p. 1600; V. 8 8 , p. 1201.

DIVIDENDS.—Since 1888 8 % per annum, payable quarterly. In Jan. 
1896 paid extra 15% In convertible scrip; also 10% extra Mch. 1 1910 In 
scrip convertible Into stock to June 30 1910. V. 89, p. 1600, 1546.

REPORT for 1914, In V. 100, p. 1507. showed: Net profits, $7,896,400; 
dlvs. (8 % ), $4,440,230: sinking fund to retire Phlla. Gas YVorks Investment 
$801,300: bal., sur., $2,654,864. Earnings for 6 mos. onding June 30 1915, 
V. 101, p. 375. Phlla. gas loaso, V. 84, p. 1304; V. 85. p. 44.

DIRECTORS.— Effingham B, Morris, Samuel T. Bodlne (ex-offldo), 
Rudulph Ellis, Randal Morgan, William W o o d , Thomas J. Dolan and 
Morris L. Clothier. Pres., Satnuol T . Rodino; 1st V.-P. A Gon. Counsel, 
Randal Morgan; 2d V.-P., YValton Clark; 3 d V.-P.. Lewis Lillie; 4th V.-P., 
YV. F. Douthirt; 5th V.-P., Paul Thompson; Troas., 1. YV. Morris; Sec., 
Oeo. YV. Curran, Broadband Arch Sts., Phlla.— (V. 101, p. 375.)

UNITED PAPER BOARD CO.— (V. 100, p. 660; V. 101. p. 921.)
UNITED SHOE A1ACHINERY CORPORATION.— ORGANIZA

TION.— Incorp. In N . J. V. 80, p. 1862. Owns nearly 100% of prof; 
and nearly 99% of common stock of Unltod Shoo Machinery Co. The 
lower Court on April 19 1915 In tho suit of minority pror. stockholders on- 
joined the morger ponding final hearing. V . 100, p. 560, 1442. l’ ropertlee, 
V. 6.8 . p. 333, 430; V. 74, p . 430; V. 75, p. 851; V. 80. p. I486; V. 91. 
p. 878; V. 92, p. 1699; V. 97. p. 1359; V. 99, p .275.

The lower Foderal Court on March 18 1915 dismissed the dissolution suit 
brought by tho Government, but an appoal has been takon to U. S. Supreme 
Court. V. 100, p. 985, 1598; V. 93. p. 1072. 290; V. 94. p. 1445; V. 90. 
p. 1845. Now Government suit, V. 101, p. 1374, 2150. Indictment, V .93 ,p. 
801. 959; V. 94. p.702. 1060,1445; V.95,p.1761: V .90. p.423. Canadian 
Investigation, V. 95, p. 1210: V. 97, p. 891.

1905.1906.1907.1908.1909. 
2  8  8  8  “

D1VIS.—
On common. %
Extra cash____ . .  ___ __
Extra sto ck ..-j . .  - . 2 5  .

In July 1915 10% extra in caah and 10% in stock was paid. 
EARNINOS.— Report for year ending March 1 1915, In V. 100, p. 1827. 

•howed combined earnings of Corp. and Co., after deducting proportion

1909. 1910. T l- ’ 14. 1915.
8 8 8  yrly 8  2
2 4 1 0

1 0 1 0 ___ 1 0
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a bb rev iatio n s, A c . ,  see notes on  Jt r s t  page]

U S Cast Iron Pipe & Fdy Co—Com stock S15.000.000 auth.
Preferred stock 7% non-cumulativo $15,000,000 auth____
American Pipe A Foundry first mtge SI,500,000 sk fd ~ z
Dlmmlck Pipe first mortgage gold_____________________ z

United States Envelope— Common stock $1.000.000-----------
Preferred stock (p & d) 7% cumulative $4,000.000-.........
1st M g part yrly red 104 aft Doc 1919----------------- OBzc*

U Sllndustrial Alcohol— Common stock--------------------------
Pref stock 7% cum guar red text.............................................

United States Leather Co— See Central Leather Co.
United States Motor Co— Soo Maxwoll Motor Co. above.
U S Realty & Improvement—Stock $30,000,000 auth------N

Debentures $13,506,000 g conv to July 1 1908 red 105-N.c* 
U S Reduction & Refining Co— Common stock $6,000,000-.

Preferrcd (p A d) 6 % non-cumulativo $4,000.000-----------
First mortgage gold red 110 sinking fund (see text)._N.xo* 

United States Rubber— Common ($40,000,000 authorized). .
First preferred (p A d) 8 % non-cum (see te x t )----------------
Second pref (not as to assets) 6  % non-cum (see text) .........
Coll trust sink fund mtge $20,000,000 gold red 105.Ce.xcAr 
General Rubber deben $9,000,000 ggu p A, 1 redI05,jrc**r 
Morgan & Wright debentures gold guar $5,000,000 call 105. 

U S Smelting. Refining &  Mining-Corn stock $37^)0,000 ..
Preferred (p A d) stock 7% cumulative $37,500,000---------
Convertible gold notes callablo at 1 1 0  & int - - - - - - - - - c
Gold notes to bo called and paid June 1 1916 at 101 & int.r* 
Utah Co coll notes to bo calf & pd Apr 1 16 at 101 & Int.xc*

Date
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W tien
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la c es  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

$ 10 0 $1 2 ,000 ,00 0 See text
Q-dFebl5

Dec 1 1907 1% Office, Burlington, N J
1 ,0 0 0 1 2 ,000 .00 0 See text Feb 15 ’ 16 5* % do do

1898 865.000 6 j  a  .; July J 1928 Chattanooga, Tennessee
1907 179,000

7 in^915
J A J Jan 1 1917 

Mar 1 ’16 35*% 
Mar 116 34*%

Blrm Trust A Sav Co
10 0 759,000 M A S Old Colony Trust C o, Bo
10 0 4,000,000 7 In 1915 M A S do do

1908 1  000 
10 0
10 0

1,700.000
1 2 ,000 ,000

6 ,000 .00 0

5 g J A D Deo 1 1916-34 do do
7 Q—J 15 Jan 15 ’ 16 1 54 Checks mailed

too 16.162,800 See text Q—F Feb 1 1915 1% Checks mailed
1904 1 ,0 0 0 11,930,000 5 g J A J July l 1924 Office 111 Broadway,NY

10 0 5,918,800 See text Q—J July 1903 1 % Empire Trust Co, N Y
10 0 3.945.800 See text Q— J Oct 1 1907 14* do do

1 ,0 0 0 1,510.000 6 g J A J July 1 1931 July 1915 coupon paid
10 0 36,000.000 See text Q— J Apr 30 ’ 15 14* Office 1790 B’ way, iN Y
10 0 59.624,600 8  in 1915 Q—J Jan 31 ’ 16 2% 

Jan 31 ’ 16 14*
do do

___ 10 0 538,400 6 in 1915 Q—J July ’ 15 coup. pd.
1908 1,000 Ac 17.000,000 0 £ J A D Dec 1 1918 Central Trust Co, N Y
1915 1 ,0 0 0 9.000.000 41* J A D Dec l 1918 First National Rank, N v
1915 1 ,0 0 0 Soo text 5  g J A D Dec 1 1918 Indus Tr Co, Prov, R I__ 50 17,553,837 See text Q—J Jan 15 ’ 16 14* Checks mailed___ 50 24,313.725 7 in 1915 Q— J Jan 15 '16 154 do
1916 500 Ac 1 2 ,000,000 6  g F A A Feb 1 1926 Boston and New York
1914 500 Ac See text 5 g J A D June 1 1916 Boston. Mass
1912 500 Ao Seo toxt 6 g A A O Aprlll 1916

applicable to stock of Co. not held by Oorp., $4,861,092; dlvs., $2,867,443; 
bal.. sur.. $1,993,649.

DIRECTORS.— Sidney W . Winslow (Pres.), Geo. W . Brown (V .-P.). 
Wm. Barbour (V .-P.), Wm. Warren Barbour, Louis A. Ooolldge (Treas.), 
E. P. Brown (Asst. Treas.), Edmund Le B. Gardner. J. H. Uanan, E. P 
Howe, E. P. nurd (V.-P. A Asst. Troas.), G. E. Keith, J. O. Kilhara,
R. Matz, W. F. Robinson (V.-P.), Ohas. G. Rico, A. R. Turner, Samuel 
Well, J. H. Connor (V.-P.), Henry B. Endlcott, 81dney W. Winslow Jr.. 
William Woodward. Sec. Is H. G. Donham of Boston. Albany Bldg., 
Boston, Mass.— (V. 100, p. 1843. 2015; V. 101, p. 218, 1374, 2150.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— ORGANIZA
TION. —Incorp. In N. .1. Mch. 13 1899, V. 81. p. 233; V. 69 p. 757: V. 71. 
p. 1124. Properties, rights of stocks, Ac.. V. 85. p. 157, 1522.

STO C K — Stockholders on June 23 1915 voted to cancel and rotire the 
$1,000,000 stock in tho treasury of the $12,500,000 each of common and 
pref. Issued. V. 100, p. 1836. 2015; V. 101, p. 218.
DIVS .1 ’02-’03. '04. ’05. ’06. ’07. ’08. ’09. ’ lO .'l l .  ’ 12. *13. ’ 14, ’ 15. T 6 - 
Pref%> 4 yrly. 4 4* 8  7 7 3 4 * 5 )4 6  24* 2 4 2 0 below
Com . 1 0  0 1 4 4 ------------- None-------------- . .  __

Tho company In Jan. 1910 resumed dividends on tho prof, stock, declar
ing 2% payablo in quarterly installments of 44%. beginning Fob. 15.

EARNINGS.— For 7 months to Doc. 31 1915, $305,789, against $75,599 
for fiscal year ondod May 31 1915.

REPORT.— Report for year ending May 31 1915, with balance sheet, in 
V. 100, p. 2164, showed: Total Income, $319,070: int. on bonds, &c., 
$147,472; reserves, $96,000: bal. sur, for year, $75,599. Total surplus 
May 31 1915, $253,017; $1,700,000 carried as “ working capital reserve.”  
Fiscal year changed to end Dec. 31.

OFFICERS.— Pres., L. R. Lemolne; V.-P., Geo. J Long; Sec. & Treas..
B. F. Haughton, 71 Broadway.

DIRECTORS.— Geo. B. nayes, Colgate Hoyt, Colgate noyt Jr., A. O. 
Overholt, B. F. Ovorholt, E. 6 . Fuller, George J. Long, P. J. Goodhart 
Jr.. W .T . O. Carpenter, B. F. Ilaughton. N. F. Brady. J. O. Brady. F.
H. Stovons and L. R. Lomolne.— (V. 101, p. 218; V. 102, p. 350.)

UNITED STATES ENVELOPE— Incorporated In 1898 In Maine. V. 6 6 . 
p. 1003. Capacity 1908 over 20.000.000 envelopes dally. V. 87, p. 1360. 
DIVS. ’01. ’01-’05. '00. ’07-’08. ’09. *10. ’ 11-’12. ’ 13. ’ 14 to M a r  ’ 16. 
Pref % 64* 5 y ’ly. 544 6 y ’ly. 944 8  944 y’ly 144 
Oom% ____ - ............................................  .......  244 7% y ’ly-344s.a.

BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized Issue) mature Deo. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 wore sold (falling due $50,000 yearlv from 1910 to 1924. $100,000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360. 1163.

REPORT.—Year ending Dec. 31 1915, “ Chronicle”  of Fob. 26: 
C a le n d a r N e t B o n d  D c p rc -  P f .  D ie s . C o m .D iv s . B a la n c e ,

Y e a r—  P ro fits . In terest, c ia lio n . (7% ). (7% ). S u r p lu s .
1915..............$679,441 $87,291 $34,700 $28<LOOO $52,500 $224,949
1914 ...............  626,696 89,792 48,075 280,000 52,500 156,329

OFFICERS.— Pres.. C H. Hutchins. Worcester, Mass.: Treas., Wm. O. 
Day; Soc.. W. M . Wharfleld, Springfield, Mass.— (V. 100, p. $38.)

UNITED STATES EXPRESS.—In liquidation— (V. 100, p. 1508; 
V. 98. I). 933; V. 101, p. 928, 1374.) H 1 * *

U. S. QYPSUM CO., CHICAGO.—V. 102, p. 528.
U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor

porated In West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co., Republic Distilling Co. and, it is said, Curtis Bay Dlstil.Go, 
manufacturing denatured and Industrial alcohol, Ac. V. 84. p. 343: V. 101, 
p. 777. The Distilling Co. o f America (controlled by tho Distillers’ Securi
ties Corporation) in Juno 1915 sold the $6,350,000 of tho $12,000,000 com. 
stock owned by It. It guaranteed the pref. dlvs. for term of charter ending 
Oct. 17 1956. V. 100. p. 2015; V. 101, p. 218. Application to list, V. 92.
p. 1106.

STOCK.— Pref. stock may be redeemed on any dividend date at 125 
and accrued dlv. No mortgago without consent of 2-3 of prof, stock.

BONDS.— Only sub. co. bonds are $1,200,000 Republic Distilling Co.
10-yoar sinking fund gold 7s, oxtondod 5 years to Mar. 1 1920.

REPORT.—-Report for cal. year 1913. In V. 100. p. 552, showed: Net 
i rpr»tV9155V 1.00Prp f 1̂5168' (7% )’ $120’000: bal-« sur.. $233,263. Status

OFFICERS.— Pros., F. M . Harrison; V.-P & Sec.. James P. McGovern; 
Treas., O. A. Idynn.— (V. 100, p. 2015, 2173; V. 101, p. 218, 777.)

U. S. LIGHT & HEAT CORP.—ORGANIZATION.— Incorporated in Now York Juno 29 1915 and took over the United States Light & Heat
ing Co., sod  undor foreclosure. Stock, authorized and outstanding, 
7% cumulative preferred, $2,500,000; common authorized, $15,000,000; 
outstanding, $12,600,150 (nar $100). Bonds, $500,000 1 st M. s. f. 6 % 
gold bonds dated Juno 1 1913, duo 1935; callablo at 105 and int. on any 
Interest date.

OFFICERS.—Fres., J. Allen Smith; V.-Pres. A. II. Ackerman. Office, 
Rochester.— (V. 101, p. 2078; V. 102, p. 257.)

UNITED STATES REALTY & •MPROVEMENT C O — ORGANIZA
TION.— Incorporated In N J .  on May 26 1904 and In May 1906 had acquired 
per plan In V. 78, p. 2019, $32,750,200 of the $33,198,000 common stock and 
$26,596,200 of the $27,011,100 pref. stook of the U. S. Realty & Construc
tion Co. See list of assets, Ao., In V. 80, p. 2340; also statement to N. Y, 
Stock Exch., V. 75. p. 1200. See V. 77, p. 297, 953, 2103, 2396; V. 78. 
p. 51; V. 82. p. 1274; report, V. 8 6 . p. 14 >5; V. 92, p. 1433; V .85, p. 1344, 
1406: V. 90. p. 307. 633. Owns $403,300 of $2,000,000 Alliance Realty 
Co.stook. V. 81, p. 1798; V. 82, p. 1209: V. 83. p. 822; V. 90. p. 1422.

SECURITIES.— Of the stock $13,506 000 Is reserved for conversion of 
the bonds. No general mortgage can bo made without first securing the 
debentures by mtge. In Apr. 1011 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V. 90, p. 241, 378.

DIVIDENDS.—  11907 1908 1909 1910 to 1913 1914 1915
P ercen t....................... I 44* 44* ,444, 5 yearly 344 1 , 0 . 0 . -

In Nov. 1914 the dividend was omitted to conserve cash resources. In 
Fob. 1915. I % was paid. In May 1915, no payment. V. 99, p. 1150: 
V. 100, p. 235° 1354. Status July 1915. V. 101, p. 375. v  '

REPORT.— Report for year ending Apr. 30 1915, with balance sheet, 
was In V. 100. d . 1828. showing: Total'profits. $2,904,504; opor. exp. and 
taxes, $629,005; Int., doproc., Ac.. $870,863; net earnings, $1,404,636; 
Int. on’ dobs., $596,600; dlv. (254%). $363^63; bal.. surp., $444.473.____

DIRECTORS.— H. S. Black (Chairman). F. A. Vanderlip. P. A. Valen
tine, Wm. A. Merrlman, Wilson S. Klnnear, Frederic W. Upnam, Franklin 
Murphy, R. G. Babbage, Harry Bronner, John F. Harris, B. M . Fellows, 
John D. Crimmlns, Charles E. Herrmann and Wm. C. Poillon; Pres.. W. 8 . 
Klnnear; V.-Ps., R. G. Babbage, W. A. Merrlman, Paul Starrett and Geo.
T. Mortimer; Sec., R. G. Babbage; Treas., B. M . Fellows. Office, 111 
Broadway, N. Y .— (V. 100, p. 235. 1354. 1759, 1828; V. 101, p. 375.)

U. S. REDUCTION & REF. CO.— See issue Feb. 1913. V. 102,p. 717.
UNITED STATES RUBBER —ORGANIZATION AND PROPERTY.— 

Organized under laws of New Jersey In April 1892 for the manufacture of 
rubber boots and shoes, Ac. V. 55. p. 1039; V. 56, p. 539; V 71, p. 545. 
In Aug. 1898 purchased the stock of the Boston Rubber Shoe Co.; see V. 67, 
p. 905; V. 67. p. 691. 738. 802, 905: V. 82. p. 575. 1501. In Jan. 1913 
arranged to purchase Rubber Regenerating Co., having plant at Misha
waka, Ind., and controlling Rubber Regenerating, Ltd., controlling plant 
at Manchester, England. V. 96, p. 291, 1362. In or about Decem
ber 1909, purchased $2,000,000 Revere Rubber Co. stock at $200 per $100 
share. In 1910 acquired a large additional Interest in Canadian Consol. 
Rubber Co. V. 89. p. 1673. 1599: V. 90. p. 451, 1293. Report for 1914,
V. 101, p. 526. Owns over 90% of Rubbor Goods Mfg. Co. Rubber Goods 
Mfg. report, V.100, p. 1344. Through General Rubber Co. controls rub
ber plantations In Sumatra (V. 94, p. 1311). V. 96. p. 1362; V. 97, p. 1738.

STOCK.—The stockholders voted on June 17 1912 to Increase the 
authorized stock from $75,000,000 to $120,000,000. to be divided Into 
$40,000,000 common and $80,000,000 pref. stock. Out of the additional 
$15,000,000 common and $30,000,000 pref. stock, provision was made for—

(1) A common stock dividend of $5,000,000, or 20% upon the then out
standing ($25,000,000) common stock (paid July 8  1912). Later, $6,000,
000 to acquire the Rubber Regenerating Co. of Mishawaka, Ind. (V. 96. 
p. 291, 366) was paid. (2) An offer ratably to all stockholders of $10,000,000 
1st pref. stock of record July 12, at par, payable Aug. 15 1912, increasing 1st 
prof, outst’g to $50,000,000 (V. 94. p. 1703). (3) An offer made to the 
holders of the $ 1 0 ,0 00 ,00 0  2 d pref. stock of an exchange up to Feb, 15 1913 
on tho basis of 4 shares of 2d pref. for 3 shares of 1st prer. stock.V. 94, p. 
1453. 1510. 1570: V. 95. p. 116,1547. (4) An orfer made to the holders
of Rubber Goods Mfg. pref. stock not yet acquired ($2,413,900) of exchange 
up to Feb. 15 1913 for U. 8 . Rubber Co. 1st pref. stock, share for share. 
V. 95, p. 1547', 1 6 8 8 . Stockholders subscribed for $1,715,700 first pref. 
stock at par, payable Dec. 15 1913. Increasing the same to $59,286,500, 
leaving $7,706,300 to be sold later. V. 97. p. 1360. 1434, 1515, 1738. 1827. 
D I V .( s i n c o ’0 4 .1 9 0 4 .  1 9 0 5 . 1 9 0 6 -T 0 .  1 9 1 1 . 1 9 1 2 . 1 9 1 3 . 1 9 1 4 . 1 9 1 5 . 1916.
Common, % f----------- None------------ 1 4 5 1 4  6 3 ____
First prof, % 8 yearly (2% Q.-J. 31) to and including Jan. 31 1916.
2d pref____% [6 yearly (1)4% Q.-J. 31) to and including Jan. 31 1916.
Special stock dividend of 20% on common stock July 8  1912. V.94, p. 1703.

In July 1915 common dividends were suspended on account of uncertain 
conditions arising from European war, in order to reduce floating debt and 
incroaso tho working capital. V. 101. p. 52.

BONDS.— The collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500.
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those of larger ones. $3,000,000 were retired 
by sinking fund to Jan. 1915. V. 87. p. 1483; V. 8 8 , p. 56, 1377; V. 89. 
p. 1673; V. 90. p. 1177, 1294.

The Rubber Goods Mfg. Co., with stock nearly all owned, had outstand
ing Dec. 31 1914 bonds of Mechanical Rubber Co. and N. Y . Belting A 
Packing Co., $852,500. Eureka Fire Hose Mfg. Co. 10-year 5% debs., 
$970,000; Can. Consol. Rubber Co.. 40-year collat. trust 6 s $2,397,000.

The General Rubber Co., with $10,000,000 stock, the crude rubber sub
sidiary, in June 1915 sold $9,000,000 5% bonds, guar, by U. 8 . Rubbor and 
Rubbor Goods Mfg. companies, to retire the 44*s due July 1 1915. V. 100, 
p. 2013; V. 81, p. 36.1103: V. 82, p. 1100; V. 83. p. 690; V. 93, p. 734.1791; 
V. 95, p. 1544.

Morgan A Wright, owning the large new tire plant at Detroit, In Dec. 
1915 made an issuo of $5,000,000 debentures, of which In Jan. 1916 $3,000,
000 woro sold and $2,000,000 held by U. 8 . Rubber Co. See M . A W. above 
and V. 102, p. 71.

REPORT.—Fiscal year now ends Dec. 31. Report for 12 mos. ending 
Dec. 31 1914. In V. 100, p. 808, showed results (incl. all cos.): Net sales, 
$83,678,812; operating profits, $12,088,469; Int. on bonds, Ac., $3,555,340; 
bad debts, $271,220; Federal income tax. $170,371; Income charges (net), 
$233,314: pref. dividends. $4,785,388; common (6 % ), $2,160,000; div. to 
minority R. G. M . Co. and Can. Consol. Rub. Co. and sub-cos., $200,885; 
bal., sur., $721,951. Semi-annual reports will be made after Doc. 31 1915. 
V. 101. p. 928.

DIRECTORS.— Samuel P. Colt, H. E. Converse, James B. Ford, James 
Deshler, Henry L. Hotchkiss. Lester Leland. Nicholas F. Brady, James C. 
Brady, Walter 8 . Ballou. Middleton 8 . Burrill. Francis L. HIne, Samuel M . 
Nicholson, Wm. H. Truesdale, Raymond B. Price, Homer E. Sawyer, 
Thoo. N. Vail and Elisha 8 . Williams. Pres., Samuel P. Colt; V.-P., 
James B. Ford, Lester Leland, Raymond B. Price, Homer E. Sawyer and 
Elisha 8 . Williams; Treas., W. G. Parsons; Sec., Samuel Norris; Asst. 
Sec., John D. Oarberry: Asst. Treas., E. J. Ilathorne. N. Y . office, 
1790 Broadway, cor. 58th St.— (V. 100, p. 2015; V. 101, p. 52, 918; V. 
102, p. 72, 528.)

UNITED STATES SMELTING REFINING & MININO CO.— OR
GANISATION.— Incorporated Jan. 10 1906 in Maine and acquired, per 
plan in V. 82, p. 105, over 99% of the $13,989,300 U. S. Mining Co. stock, 
owningagroup of mines in Bingham,theCentennlal-Euroka mine atTintic, 
large limo quarry, the Mammoth mine In Kennett, Cal., a oopper A lead 
smeltor In Utah, a copper smelter at Kennett and a controlling Interest in the 
Do Lamar refinery at Chrome, N. J.

In April 1912, through the Utah Co., whose $5,000,000 stock is owned, 
acqulrod a largo Interest in Utah Coal properties, including the stock 
pledged to secure Utah Co. notes (to be redeemed April 1 1916) viz.: Two- 
thirds or moro of tho stock of tho Castle Valley Coal Co. (V. 90. p. 112), 
Black Hawk Coal Co. and Consolidated Fuel Co. (V. 93, p. 1024), which 
own 11,226 acros of land, of which 7,526 are coal lands, and also by all the 
capital stock of the Utah Coal Ry., Incorporated In Utah to build an 80- 
milo road connecting these coal properties directly with the Union Pacific 
systom at Spanish Forks. V. 94, p. 1060, 1124, 1191: V. 95, p. 1125); 
V. 97, p. 600; V. 98, p. 1312; V.99, p. 1533. Other acquisitions, see V. 82, 
p. 396; V. 85. p. 534; V. 8 6 , p. 1340; V. 84. p. 1243; V. 8 8  p. 1435; V. 90. 
p. 1361; V. 93, p. 233.

DIVIDENDS.—On com.: 1907, 554%: 1908 to July 1912, 4% (Q.-J.); 
Oct. 1912 to July 1914, 6 % yearly (1)4% Q.-J.); Oct. 1914 to Oct. 1915, 
no dividends wore paid on common shares, although earned, owing to 
European war; Jan. 1916, quarterly 1 5*%. (V. 102, p. 72.)
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r abb reviatio n s, A c . , see notes on  f ir s t  p a g e

D a te
B o n d s

P a r
V a lu e

A m o u n t
O utstanding

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

P la ces  W here In terest a n d  
D iv id e n d s  a re  P a ya ble

United States Steel Corporation— Com stock $550,000,000—
Preterred (p A d) stock 7% cumulative $400,000.000___
Coll trust mtgefredeemable at 115 s f (see text) — Us.xc* Ar

$304,000,0001 not redeemable s t (see t e x t ) ...........xc*Ar
“ Sink tund” coll tr 2d M $250,000,000 g red (text) Us.xc* Ar 
Illinois Steel deb$30.000,000g gu red 105 begApr'15Nxo* Ar* 

B o n d s  o f C os. C o n tro llea—
Union Steel Co— See second page preceding 
The Nat Tube 1st M $15,000,000 ggu red 105beg’ 16N.xo* Ar* 
Ind St 1 st M $40,000,000 g gu red 105 beg Nov ’16 —xc*Ar*
St Clair Furnace first mtge g gu $100,000 yrly___ PPi.xc-*
St Clair Steel first M g guar $100,000 due yearly..UPi.xc* 
Clalrton Land first M due $100,000 yrly begin Aug 1915..z
St Clair Terminal RR first mortgage____________________ x
Elgin Joliet & Eastern first mtge ($10,000,000) gold.Ce.xc* 
Chicago Lake Shore A Eastern 1st M guar red 110 1919..x
Duluth & Iron Range first mortgage___________ Mp.zcAr

Second mortgage currency red at 105 $5,OOO,O0O_Ce.zc*
Union RR first mortgage____________ _______ _________ x

Duquesne equipment trust due $115,000 yeaily_______ x
Mifflin Equip Trust, due $120,000 yrly Aug beg 1921.x 
Munhall Equip Trust due $75,000 yrly June beg 1923.x

Monongahela Southern first mortgage guaranteed_______x
Connellsville A Monongahela RR Is tM ............................ x
Amer SS 1st M g gu p A 1 end s f (V 74, p 1146)___ IC.zc*r
H C Frick Co mtge s f red 105 $100,000 yrly July 1 __EPix 

Pttts-Mon pur money M gu due $600,000 y’ly-UPI.xc*
Rlsdon Iron Works 1st M $600,000 red 102 VS........ ............z
Pittsburgh Dess A Lake Erie RR. Bess A L E  and Duluth 

Utah Conner Co— Stock authorized $25.000.000.......... ...........

1901
1901
1903
1910

1912
1912
1901
1901
1905

$ 10 0
10 0

l.OOO&cT
1.000 Ac) 

500 Ac
1.000 Ac

508.302,500
360,281,100
257.300.000
183.5.36.000 
18.500.000

See text 
7 in 1915 
/  5 g  l 5 g 

5 g 
4V4 g

Q— M 
Q— F 

Various 
do

M A N  
A A O

l.OOOAc
1.000AC

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1891
1909 
1887 
1896 
1896
1910
1912
1909
1909
1900
lo l l
1902

Mlssah

1 0 ,000 ,00 0
18.035.000 
2 380.000 
1 .000 ,00 0  
1 , 10 0 .0 0 0

658.000
1 0 ,000 ,00 0
9.000. 000
8.151.000
1 .0 0 0 . 000 
2 ,000.000

920.000
1 .20 0 .0 0 0

900.000
1 ,20 0 .0 00

747.000 
2,266.000

400.000
17.073.000

............I 600.000
A Nort hern Ry— S

10 16 214.900

1 ,0 0 0  
1 .0 0 0  

l .000 Ac
r.ooo 
1 ,0 0 0  
1 .0 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 .0 0 0
1 ,0 0 0

5 g
OK
f s5 g 

4.4 g
5
5 g
4 V4
5
6 
5 
5 
5 
5 
5
4
5 K 
5 K 5 g
5

ce those 
See text,

M A N  
M A N  
F A 
J A 
F A 
F A 
M A 
J 
A 
J
M A 
M A 
F A 
J
A
M A S  
M A N  
J A J 
J A J 
J A J 
eompanl 
Q— M

A 
J 
A 
A 
N 

A D 
A O 
A J 

S 
S 
A 

& D 
A O

Mch 30 ’ 16 1 H  
Feb 28 ’ 16 1%  
Apr 1 1951 
Apr 11951 
Apr 1 1963 
Apr 11940

May 1 1952 
May 1 1952 
Aug 1916-39 
Jan 1916-25 
Aug 1 1916-26 
Feb 1 1932 
May 1 1941 
June 1 1969 
Oct 1 1937 
Jan 1 1916 
Sept 1 1946 
Mch 1 1916-23 
Aug 1 1921-32 
June 1 ’23-’34 
Oct 1 1955 
Sept 1 1930 
Nov 11920 
July 1 1916-18 
July 1916-1944 
July 2 1917 
es under RRs— 
Doc 31’ 15.15%

Office Empire Bldg, N Y 
do do

J P Morgan A Co, N Y
, do do

do do
Office Empire Bldg N Y

Office Empire Bldg, N Y 
do do

Colonial Tr, Pitts A N Y  
Union Trust Co. Plttsb 

do do
Pittsburgh Trust Co,Pitts 
Office, Empire Bldg, N Y 

do do
do do
do do

Fidelity Title ATrCo, Pitts 
Home Tr Co, New Jersey 

do do
do do

Office, Empire Bldg, N Y 
Office, Carnegie Bid,Pitts 
Illinois Tr A Sav Bk, Chlo 
Bk of Amer, N Y; or Pitts 
Union Trust Co, Plttsb 
Mercan Tr Co, San Fran 
For other bonds see text 
Checks mailed

NOTES.—The company sold in Feb. 1916 (V. 102, p. 615) $12,000,000 
10-yoar 6 % Convertible Gold Notes, datod Feb. 1 1916 and duo Fob. 1 1926, 
convertible at any time, at the option of the holder, into common stock 
on the basis of $75 in notes for each share (par $50) and callable as a wholo 
at 1 1 0  and int. on any int. date upon 60 days' notice, but if so called may 
be converted at any time prior to date of payment. The proceeds of these 
notes, together with other funds on hand, will retiro the $4,000,000 5% notes 
of the company and the $10,000,000 Utah Co. 6 % notes (guaranteed), 
to be called for redemption on June 1 and April l 1916, respectively, thus 
reducing the funded and guaranteed debt by $2,000,000. The company 
has no mortgage debt, and (except in the caso of the Utah Co.) there is 
no mortgage debt on the properties of any of the subsidiary corporations in 
which the company owns a majority of the stock. No mortgage may be 
mado by the company without equally securing these notes, and nono may 
bo made upon any or the properties of its subsidiary companies except on 
the coal properties controlled by the Utah Co. and on the Utah Railway.

EARNINGS.—Net earnings in 1915, applicable to lnterost charges, were 
about $7,400,000, or over ten times interest on these $12,000,000 now notes 
of 1916. This was after deducting nearly $800,000 for depreciation, im
provements and exploration. After paying 7% on $24,313,725 prof, stock, 
those earnings were equal to about $14 per share (28%) on the com. stock.

REPORT.— Report for year ending Doc. 31 1914 was in V. 100, p. 1345, 
showing: Net after repairs, $2,932,519: deprec'n fund and reserves, $666,877: 
pref. div., $1,702,222; dlv. on common stock (3% ), $526,671; bal., sur
plus, $36,749. Total surplus Dec. 31 1914, $4,515,591.

OFFICERS.— Chairman of Board and Pres., Wm. G. Sharp; V.-P., 
Charles G. Rice, Frederick Lvon, Sidney J. Jennings; Sec. and Treas. 
F. Winthrop Batchelder. Office, 55 Congress St., Boston.— (V. 99, p. 
906, 15.33, 1916; V. 100, p. 1173, 1345; V. 101, p. 136, 1106; V. 102, p. 
443, 615.)

UNITED STATES STEEL CORPORATION.— ORGAN.— Incorp. in 
N. J. on Fob. 25 1901. V. 72, p. 441, 679; V. 73, p. 349; V. 85. n. 1467.

On Juno 3 the U. S. District Court rendered a favorable decision in the 
Government suit to dissolve the corporation for alleged violation of Anti
Trust law. V. 100, p. 1873, 1860; V. 93, p. 1203, 1263. Appeal taken, 
V. 101, p. 1482.

PROPERTIES OWNED.—The properties owned Deo. 31 1914 were 
125 blast furnaces, 298 open-hearth furnaces and 33 Bessemer steel con
verters, 9 steel rail, 59 bar, billet, Ac., mills; 13 structural shape mills; 
20 plate mills; 77 merchant mills, producing bar Iron, steel, Ao.; 221 hot 
mills, producing tin plate, Ac.: 24 rod mills; 55 welded and seamless- 
tube mills; 14 tin plate mills: 20 bridge and structural plants; 15 skelp 
mills; 23 complete foundries; 173 sheet, jobbing and plate mills; 10 piercing 
and rolling mills; 61 wire mills; 38 galvanizing and tinning mills; 14 splice, 
bar, spike, bolt, Ac., mills; 5 cement plants; 68  warehouses: 29 miscellaneous 
armor, axle, Ac., works, lncl. 2 plants comprising 76 puddling furnaces; 
12 sulphate of Iron plants: extensive Iron ore mines In the Lake Superior 
region; owns or leases 133,591 acres of coking coal and 24,853 acres ol 
surface and 21,923 beehive coke ovens. Ac.. In Pa. andW. Va.; 1,172by
product coke ovens at Benwood, W. Va., Jodet, 111., and Farrell, Pa., 
and Gary, Ind.; 30 coal plants not connected with coke plants; 90,709 
acres of steam and gas coal lands. &c., railroads, lake vessels, ore docks, 
natural gas lands, &c.; also Southern coal and coke property owned 
by Tennessee Coal, Iron & RR., consisting of mineral and surface Interests 
owned, 179,859 acres; mineral Interests only owned, 138,236 acres; surface 
only owned, 9,416 acres; 2,974 coke ovens, Ac.

L e a d in g  S u b s id ia r ie s  a n d  T h e ir  S h a re  C a p ita l, P ra c tic a lly  A l l  O w ned.
Sto ck  o f—  T ota l.

Federal Steel, common.-$46,484,300 
do 6 % pref.. 53,260,900 

National Tube, common. 40.000,000 
do 7% pref.. 40,000,000

Amer Bridge Co............. 10,000,000
Amer. St. A Wire, com .. 50,000,000 

do 7% pref.. 40,000,000
Carnegie Steel Co.......... 65.250,000
Amer. Tin Plate............... 525.000

Government report as to assets. Ac.. V. 93. p. 110, 79 
. On Deo. 1 1902 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5% bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174. In 1904 acquired Clalrton Steel Co., guaranteeing $10,230.
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229.

O utput o f C o m p a n y  in  1914. G ross T o n s  (.see V . 100, p .  989) •

Sto ck  of— T o ta l.
Amer. Sheet & T . P . com .$24,500,000 
Am. Sheet A T.Pl.,7%pf. 24.500.000 
L. Superior Con. I. Mines 29,887,400 
Shelby Steel Tube, com . 8,151,500 

do 7% pref.. 5,000,000 
Tenn. Coal, Iron A RR— See that co.
Union Steel Co................. 20,000,000
Clalrton Steel Co_______  3,500,000

Iron ore............................... 17,034,981
Pig iron, splegel, &c _____ 10,052,457
Bessemer steel___________ 4,151,510
Open-hearth steel............. 7,674,966

Steel ra ils .......................... 978,907
Finished structural work. 521,225
Plates and sheets............... 1,764,660
Wire and wire products.. 1,380,376

t wvt, • iiuj uivyui puuiuvu an wauctuc* VV UIU
000 stock to build a plant at Ojlbway, Ont., opposite Detroit, IV 
cost estimated at about $20,000,000. V. 96, p. 207, 873, 1845. 
Duluth (Minn.) plant was completed in Dec. 1915; see descritpio

Coke, manufactured------- 11.173,9141 Blooms, slabs, billets, Ac. 981,826
Coal (not used for coke)_5,271,9111 All other finished products 3,447,518

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Ind., to cost about $115,000,000. To Deo. 1912 $65,000,000 
had been set aside from earnings, but In Mch. 1912 $15,000,000 bonds were 
sold; In 1913, $2,960,125 was expended. See BONDS below. V. 82, p. 
575. 637, 702. 991, 1216; V. 83. p. 1123; V. 84, p. 635: V. 8 6 , p. 731; V. 87. 
p. 351, 484; V. 91, p. 721; V. 92. p. 732; V. 94. p. 846, 986. In June 1913 
the Canadian Steel Corp., Ltd,, was incorporated in Canada with $20,000,-
“ “ “  - ‘ r, Ont., opposite Detroit, Mich., first. . . .  ---- 373, lg45 Tho now
„  „ . . .  ____________descritpion of same,
V. 102, p. 72; V. 98, p. 924; W. 100, p. 991. In June 1915 it was decided 
to build near Pittsburgh a plant for manufacture of zinc and by-products, 
including sulphuric acid, to cost from $2,500,000 to $3,000,000. V. 100, 
p. 2091. Capital expenditures of $9,000,000 were proposed in Dec. 1915. 
V. 101, p. 1719. Wage increase In Jan. 1916, V. 102, p. 257.

The lease of ore lands of the Great Northern Iron Ore Properties was ter
minated Jan. 1 1915. V. 100. p. 991. W ' 1

DIVS.—  fi03. 04-05. 06. 07. 08. 09. 10. 11 -13 .’14. '15.T 11916. 
Common _% {3 VS None 1VS 2  2  2 %  5VS 5 yrly. 4 %  . . . .  1 %  
Preferred.% (Aug. 1901 to Feb. 28 1916, 7% per annum ( 1 % %  quar.)

In Dec. 1914 the quar. dividend on common was reduced from 1 Vi to 
VS of 1 % , and thereafter omitted till Feb. 28 1916, when resumption tofck 
place at the 1 K %  quarterly rate. . ■ , .
)r  Sale of foreign holdings in 1915, $53.130,200. See V. 102, p. 29 2  V

B O N D S.— The collateral trust 5% bonds'of 1901 were secured by all hesecurities owned: $154,000,000 only iserlesJA. C and E) are subject to cal.

in whole or In part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, If obtainable at not 
exceeding 115 and Interest, and since April 1 1911 may be applied to the re
demption of series A, C and E bonds to bo drawn by lot. In Jan 1915, 
$46,694,000, not included In amount out, wero alivo In sinking fund. In 
Feb. 1916 some $22,800,000 of English holdings had been repurchased. It 
was said, for use from time to time for sinking fund purposes. V. 102,p.717.

The coll, trust sinking fund 2d mtge. 5s of 1903 (V. 74, p 584. 733, 
892; V. 76. p. 545) are next In rank and similar In form to the 5s of 1901. 
Tney are subject to call alter ten years from date at 110 and Int. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur
chasing bonds at not over 110 and Int., or Invested In securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw Interest. No foreclosure 
proceedings can be brought for default (Inpayment of prln. or Int.) contin
uing for less than two years. In May 1915 $16,464,000 not Included in 
table above were held alive In sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $2 O,O0 0 ,00O of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron A 
RR. com. stock. Final $50,000,000 (of the authorized Issued $250,000,000 
2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 76, 
o . 334, 439, 545. 1147, 1200; V. 77. p. 717, 827, 1536, 2039; V. 78. p. 
1173, 1786: V. 79, p. 1283; V. 85. p. 1212, 1282; V. 8 6 . p. 730.

In June 1911 It was arranged to purchase through tho H. C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, Ac., from 
the Pittsburgh Coal and Monongahela Consol. Coal A Coke companies, pay
ment being made In $17,673,000 of an auth. issue of $18,000,000 serial 5% 
bonds, secured on the property and guaranteed, prln. and Int., by the Steel 
Corporation. V. 92, p. 1570: V. 93, p. 474, 875, 1108: V. 94, p. 846.

Of theTlllnols Steel debenture 4 Vis of 1940 ($30,000,000 auth. Issue), 
guar.p. A l.by  U.S.Steel Corp., $6,900,000 were reserved to retire the de
bentures due April 1913, $5,928,000 for notes due 1912-1919 held by U. S. 
Steel Corp. and $1,558,000 for 75% of the cost of additions and betterments, 
$18,614,000 were outstanding May 1914. Any mtge. must equally se
cure them. See V. 93. p. 289: V .94, p. 986. 1191; V. 98. p. 1699.

Of the Indiana Steel Co. 1st 5s, guar. p. A 1. ($40,000,000 auth. Issue), 
ooverlng the Gary (Ind.) plant, $18,035,000 have been sold, tho remaining 
$21,965,000 being Issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund annually, beginning May 1916, 1% of bonds Issued to 
May 1 1922 and thereafter 1 %  %  plus Int. on bonds retired. V. 98, p. 1699. 
V. 100, p. 2171; V. 101, p. 50.

Of The National Tube Co. 1st guar. 5s (not tho old co., but tho later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
teserved for 75% of the cost of new construction. Ann. sink, fd., begin
ning 1916,1% of bonds Issued, plus Int. on bonds retired. V. 94, p.986.1769.

A d d it io n a l B o n d s o f  C ontro lled C o s .— In terest. O utstan din g. M a t u r it y .  
Host. Conn. Coke vV. 85. p. 1466)..z5 F. A A. $543,000 July 1 1942
Cont. Coke mtge., due $37,000 yearly._zt Vi April 27 148.000 --------
Carnegie Co. collateral trust mtge______5 A. A O. 6.000
Dewees (W.) Wood Co. 1st M. duel

$100,000 yearly beginning 1915__ x/5 M. A N. 1,900,000

Apr. ’ 16-19 
Apr. 1 2000

Sohoen Steel Wheel Co. 1st M. g. gu. byl 
Carnegie Steel Co. of N. J., red. 105-X(5 g M.AS.

May ’ 16-30
864.000 Mch.l 1926

Little Vermilion Coal first mtge____ z 5 J. A J. 58.000 July 1 1920
EARNINGS.—For 3 & 12 mos. end. Dec. 31, In V. 102, p. 433 (all $):

3 M o s . N e t  Over I n t . , S . F . ,  P re ferred  C om m on B a la n ce ,
en d . R e p a ir s , A c . D e p r .,A c .  D iv id e n d . D iv id e n d . S u r .  o r D e f.  
D ec, 31 $ 5  $

19151 —*51,232,788 16,067,452 6,304,920 (1V06,353.781 sur.22,506,635
1914—  *10,935,635 10,368,275 6,304,920 ..................def. 5,737,560

12 M o s . en d . D ec. 31—
1915— -130,351,296 54,562,121 25,219,677 (IVOO.353,781 sur.44,215,717
1914—  71,663,615 48,166,847 25,219,677 (3)15,249,075 def. 16.971,984

* After deducting interest on subsidiary companies’ bonds outstanding, 
$2,303,293 for the quarter ending Dec. 31 1915, against $2,618,339 for 
the same quarter in 1914.

T o n n ag e o f  U n fille d  O rders (00,000 om itted)— (V . 102, p .  583.) 
—On D ecem ber 31 * *- I n  1915- 1916. 

J a n .  31. 
7.9

1909. 1910. 1911. 1912. 1913. 1914. J a n .  J u n e .  Oct. D ec .
5,09 2,6 5,0 7.9 4,2 3,8 4,2 4.6 6,1 7,8

REPORT.— For 1914 was glvon In V. 100, p. 975,986; ed. p. 939.
Y e a r  e n d in g  D ec. 31— 1914. 1913. 1912.

Gross sales and earnings..............$558,414,934 $796,894,209 $745,505,515
Repairs, chgs., sub. cos., Ac-------  486.749,319 659,712,954 637,330,842

Net earnings_________________$71
Sink. fund of subsid. cos. ’ bonds. _ $ 1

do of U. S. S. Corp. bds. 7 
Depr. & extln. funds (reg. prov.). 17
Set aside for construction, A c------ .
Interest on U. S. Steel bonds-------  22
Depr. in invent, and adjustments. C r  
Dividend on preferred stock (7%) 25
Dividend on common stock— (3 %) 15

,665,615
,990,373
,018.182
,044.183
,239*087
.124,978
,219,677
,249.075

$137,181,345 $108 
$1,950,198 $1
6,721,396 6

23,972.376 22
15.000,000 . . .
22,532,691 

787,698 
25.219,677

,174.673
,934,710
,430.379
,734,366

2 2 ,,817,471 
17,698

_____ ,219,677
(5)25,415,125 (5)25,415,125

25.

$15,482,184 $3,605.24t
T o A p r i l  1918 

Robert Winsor, 
William II. Moore. 
Henry Waltors, 
James II. Reed, 
Henry C. Frick, 
Perclval Roberts Jr. 
George W. Perkins.

Balance, undivided earnlngs.def.$16,971,984 
DIRECTORS.—The directors are as follows:

T o A p r i l  1916. To A p r i l  1917.
J. P. Morgan. Samuel Mather,
James A. Farrell. Daniel G. Reid,
Elbert H. Gary (Ch’m’n), George F. Baker,
George W. Porkins, Thomas Morrison,
Edmund C. Converse, John S. Phipps,
Alfred Clifford, Robert Bacon. ___ . . . ___________

OFFICERS.— Pres., James A. Farrell; V.-Ps., D. G. Korr and John Rols; 
Sec. and Treas., Richard Trimblo: Comptroller, William J. Filbert.

Office, 71 B’way. N .Y .— (V. 102, P. 72,159, 256,350,433, 443,614.717.) 
U. S. LIGHT & HEAT CORPORATION.— Soo V. 102, p. 257.
UTAH COPPER CO.— ORGANIZATION.—Incorp. In N.J. Apr. 30 1904, 

Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at Copperton. Bingham Canyon, a mill-site near Garfield 
of about 3.358 acres; 685 acres In Utah County, mills, power plants, Ao. 
also $5,002,500 of the $10,000,000 stock (par $5) of tho Nevada Consol. 

STOCK.—Stock auth., $25,000,000; out Juno 1915, $16,244,900; par,$10. 
DIVIDENDS.—  11909. 1910:fo 1914. 1915.

Since 1908 ................................................... \ $2 $3 yearly $4 25
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M I S C E L L A N E O U S  C O M P A N I E S  
IF o r  a b b rev ia tio n s, & c .,  see notes on  f i r s t  page]

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

$30,775,100
1912 $500 &c 10,521,000 6 g M & S 15 Sopt 15 1922

10 0 2 ,0 0 0 ,00 0 101M914 Quar
1902 1 ,0 0 0 1 .000 ,00 0 5 A & O Apr 11942
1899 1 ,0 0 0 882,000 5 J & J Jan 1 1950
1900 1 .0 0 0 390,000 5 g J & J July 1 1930
1907 1 ,0 0 0 3.850,000 5 g J & J July 1 1957 

Oct 30 ’ 15 3%10 0 15,000,000 See text Semi-an
10 0 27,984,400 Soe text See text Feb 15’ 13 1 H %
10 0 20,011.800 See text Quar Jan. 3, 19161M

1908 1 .0 0 0 12,900.000 5 g J A D Dec 1 1923
1914 1 ,0 0 0  «fcc 4,862,000 6 g A & O 15 May 15 1924

10 0 475.000 7 A & O Apr 1 1933
1899 1 ,0 0 0 4,780,000 5 g M & S Mch 1 1949
1912 1 ,0 0 0 3,800,000 5 g J & D Dec 1 1942

10 0 1,500,000 See text 1a Nov 20 ’ 13 21
10 0 7,000,000 See text j  & J Jan 1 ’ 14 1 %
10 0 5.000,000 5 in 1915 J & D Dec. 1 '15 2%

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Utah Power & Light Co— See Utah Securities Corporation
Utah Securities Corp— Stock auth $35,000,000 (v tc t fs )__

Ton-yr gold notes rod 101 seo text_____________________ Q
Securities of controlled operating cos—See text.

Utica Gas & Electric Co— Common stock, $4,500,000 auth__ 
Equitable Gas & Electric Co of Utica first mortgage Ce.xc* 
Utica Electric Light & Power 1st M s f 1% yearly._Eq.xc* 
Herkimer Light & Power first mortgage gold rod 110-N.xc*
U G & El ref & ext M $5,000,000 gold............................... x

Vacuum Oil Co—Stook, $15,000,000.........................................
Virginia-Carolina Chemical—Stk com $38,000,000 auth ..C ol

Preferred (p & d) 8 % cum $30,000,000 auth_________ Col
1st M (& coll tr) $15,000,000 auth sub to call text.Ce.xxc&r* 
Sink fd debentures $10,000,000 g conv red text.Eq.yc*&r* 
Consumers’ Chem Corp pf stk (p&d) 7 %  cum gu a f red 110 

Virginia Iron. Coal & Coke— VI gold $10.000,000 .. . Ba.zc' 
Virginian Power Co—-1st & coll tr M call 105 & Int.

$15,000,000 authorized______________________ N.xc*&r*
Vulcan Detinning— Preferred stock (p &  d) 7% cumulative
Waltham Watch—Common stock $7,000,000 authorized___

Preferred (p & d) 6 % cumulative $5,000,000____________

Guaranty Trust Co, N T

Central Trust Co. N Y 
Harris, Forbes & Co, N Y 
New York Trust Co 
Central Trust Co, N Y 
Chocks mailed 
Checks mailed 

do
Central Trust Co, N Y 
New York

do do
Bk of Manhattan Co, NY
New York and London 
Checks mailed 

do 
do

EARNINGS.— For cal. year 1915, in V. 102, p. 717, showed: Total 
net profit, $17,913,481, including $1,500,750 dlvs. from Nevada Consol. 
Copper Co., $1,280,451 from Bingham & Garfield Ry. and miscellaneous, 
$319,315; dlvs., $6,904,083; bal., sur., $11,009,398.

Pres., C. M . MacNeill, N. Y .; Sec. & Treas., Spencer Penrose, Colorado 
8 prings, Colo. N . Y . office, 25 Broad St.— (V. 102, p. 717.)

UTAH SECURITIES CORPORATION.— ORGANIZATION.— In
corporated in Virginia in 1912. Strictly an investment company, doing no 
operating, but controlling tho Utah Power & Light Co. through the owner
ship of all its outstanding capital stock, oxcept directors’ shares. Utah 
Powor &  Light Co. controls tho Western Colorado Power Co., through tho 
ownership of all its issued securities, except directors’ shares of stock, and 
the Utah Light & Traction Co. (soe ‘ ‘Electric Railway” Section), through 
the ownership of all its capital stock except directors’ sharos. A full state
ment as to tho several properties, their finances, &c., was in the ‘ ‘Chronicle”  
ef June 5 1915, p. 1929-32, and condensed data V. 100, p. 1828-29.

U tah P o w er &  L ig h t C o .— Incorp. in Me. Sept. 6 1912. Furnishes elec
tric light and powor sorvice in 104 communities in Utah and Southern Idaho, 
Including Salt Lake City, Ogden, Provo, Logan, Park City, American Fork, 
Eureka, Bingham and Lehi, Utah and Idaho Falls, Roxburg, Preston 
and Montpolfer, Idaho, and gas sorvice In Ogdon, Utah, and through tho 
Western Colorado Powor Co., electricity to Durango, Tellurido, Montrose, 
Ouray, Doita, &c., in Southwestern Colorado. Among the loading powor 
customers are four electric railways with a total of 367 miles of track in 
operation, including tho aforosaid Utah Light & Traction Co., operating 
directly 145 miles in Salt Lake City and vicinity, but leasing its light and 
power properties to the Utah Power & Light Co., and threo intorurban linos 
running out of said city; also Utah Copper Co., Union Portland Comont 
Co., U. S. Smelting, Rofinlng & Mining Co., &c.

Tho properties, &c., as much enlarged and improved under the present 
management, included on Mar. 31 1915: Customers, electric 46,707, and 
gas 1,055; generating capacity, hydro-electric 93,750 k. w., steam 26.500 
k. w., and building 20,500 k. w.; miles of electric lines, polo (low volt) 1,003, 
conduit 12, high-volt, 1,552. Annual output gas, 28,682,000 c. ft., and 
electric, 281,134,027 k. w.

V oting  T ru st fo r  Stock o f  U tah S e c u r it ie s  C o rp o ra tio n .— Stock auth., $35,
000,000; outstanding, $30,775,100, all hold in a voting trust terminating 
Oct. 1 1922; voting trustees, R. E. Breed, Charles Ilaydon, S. Z. Mltcheil 
(President of Electric Bond & Share Co., N. Y.) and J. R. Nutt; Guaranty 
Trust Co. of N. Y ., depositary.

N o te  I s s u e , A c .— The 10-year 6 % gold notes of 1912, duo Sept. 15,1922 
(but rod. on any int. day at 1 0 1  and int.) aro secured by pledge all securities 
issued by Utah Pow. & Lt. Co. excopt $13,500,000 1st M. 5s and directors’ 
shares. Authorized notes, $30,000,000. Total to subscribers and in part 
payment for San Juan Water & Power Co. ($290,000), $26,095,000, less 
retired, $15,574,000. V. 101, p. 1556, 1812; V. 102, p. 159; balance out
standing. $10,521,000.
S e c u r it ie s  o f  C ontrolled O p era tin g  C os. H e ld  by P u b lic  (See " E le c .  R y . S e c . ’ ’ ) 
Utah Pow. & Lt. Co. 7 %  cum. 1st pref. stock, call 115. Dlvs.

Q.-J. Auth., $5,000,000 (V. 101, p. 1979).......................... - $3,000,000
1st M . 5s, 1914. due Feb. 1944 (V. 98, p. 528; V. 101, p. 1374) 17,500.000 

Utah Lt. & Trac. Co. 1st & Rofund. M . gold 30-yr. 5s (opon
mtgo., V. 99, p. 971), 1914, duo Oct. 1 1944__________ ____  11,864,000

Utah Lt. & P. Co. prior 5s, $744,000; 4% consols, $1,113,000-. 1,857,000
Consolidated Ry. & Powor Co. 5% 1st M. gold bonds_________  1,472,000
Utah Light & Ry. Co. 5% Consol. M . gold bonds_____________ 486,000

EARNINGS.— For controlled properties for 12 mos. end. Jan. 31 1916, 
gross, $4,895,761; net, $2,608,392; 1915, gross, $4,597,214: not, $2,236,700.
U ta h  Secu rit ies  C o rpo ra tio n  In co m e Statem ent fo r  12 M o s . e n d . N o v . 30 1915.
Int. received & accrued__  $411,251
Dlv >. received and accrued 635,714 
Profit on redemption of

10-year 6 % notes______ 314,174
Total income_________ $1,361,139 Not income

Expenses, incl. taxes_____ $25,918
Commissions___________  13,294
Int. on 10-year 6 % notes. 1,002,531

................... $319,396
OFFICERS.—Pres., S. Z. Mitchell: Sec. & Treas., A. E. Smith. N .Y . 

office, 71 Broadway.— (V. 100, p. 1556. 1719, 1813, 1974; V. 102, p. 159.)
VACUUM OIL CO.— ORGANIZATION. &c.— Incorporated In N. Y . in 

1866. V. 98, p .457.Refinery at Olean, N . Y ., where a considerable amount of Illuminating 
oil and gasoline Is produced. A portion of product is shipped to Rochester. 
N. Y ., and Bayonne. N. J., whore thore aro finishing and compounding
§lants for tho manufacture of lubricating oils. Formerly controlled by the 

tandard Oil Co. of N. J., but segregated In 1911. Seo Standard Oil Co. of 
N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stock, $15,000,000; par, $100. 
Stockholders voted Feb. 29 1912 to increase the stock from $2,500,000 to 
$15,000,000, the new stock being offered to stockholders at par, to pro
vide working capital and pay off $2 ,000 ,00 0  bonds and repay $8 ,0 0 0 ,00 0  
advanced by Standard OH Co. of N. J. V. 94, p. 491, 703,771.

Dividends paid at irregular intervals, the last early In 1911 at the rate of 
6 %: 3% each paid Aug. 15 and Oct. 31 T2: 1913 and 1914. May 15 and Oct. 
31 .3% ; 1915, May 15. 3% and2% extra; Oct. 31, 3% . Roport for cal. year 
1914 in V. 100, p. 1173, snowed profits, $2,075,643, not incl. sharo of undi
vided profits o f foreign marketing cos. (not reported); dlvs. (8 % ), $ 1 ,2 0 0 ,
000. In 1913 net profits, $3,375,774; prop, profits of foreign marketing cos., 
$1,457,156; total, $4,832,930; divs. (6 % ), $900,000. Pres., Charles M. 
Everest; Treas., Herbott Bakor; Soc., W. M . Smith. Office, Rochester, 
N. Y .— (V. 98, p. 457; 1606; V. 100, p. 1173.)

VICTOR TALKING MACHINE CO,— (V. 102, p. 257.)
VIRGINIA-CAROLINA CHEMICAL CO.— ORGANIZATION.— Incor

porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several In Alabama and one each In Louisiana aad Tennessee. 
V. 6 8 . p. 431; V. 69, p. 232, 964; adv. in "Chronicle" Mar. 4 1899; V. 72. 
p. 444, 1186, 1191, 1285; V. 73, p. 137, 240; V. 74. p. 942, 1095; V. 75, p. 
81. 140. 496; V. 87, p. 283; V. 97. p. 663.

Owns entire common stock of Consumers’ Chemical Corporation, which 
has erected a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement tho 7% di^dends on the pref. stock 
($475,000 outstanding) and the cancellation of $12,500 thereof annually 
(callable at 110 and dlv.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. V. 96, p. 1428; V. 97, p. 603.

STO CK .— See V. 93 . p. 233 , 294; V. 77 , p. 355 ,405 : V. 78. p . 1503, 1970.T he stockholders on M ay 12 1914 authorized an Increase in tho stock to$30,000,000, to provide for conversion o f debentures. V. 98, p . 1248.

LATE DIV.— f'02. '03. ’04-’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13.’ 14. 191i. 1916
Com...........(% ){ 4 X  2>i None 3 2>$ 4 3 14$ 0 0 ------
Prof ...........(% ) I Full to July ’ 14, Incl. (Q.-J.): N ov .*14, 2% . 4&4sc.text.

Tho quarterly dividends on tho pref. ordinarily paid Jan. and April 1913 
wero paid on May 31 1915 In ono-year 6 % scrip duo May 31 1916 but 
redeemable on Jan. 1 1916 at par and Int. From July 1915 to Jan. 15 1910, 
both inclusive, the pref. dividends wero paid in cash, 2% quarterly. V. 
100, p. 1678, 1098, 146; V. 99, p. 1916, 2015.

BONDS.— The 1st M. 5s wore limited to $15,000,000, or which $2,
100,000 have been paid and canceled. They aro subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102 44. They are secured 
by (l) a first lien on all real estate and plants owned In fee and (2 ) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. (52,219,200). a controlling In
terest In the Etntgkelt (potash) Co. and the Chemical Works Sohonebeck, 
Ltd. (costing more than $3,000,000), and all other stocks owned at time of 
making mtgo. V. 87. p. 1361, 1092; V. 94. p. 771. 922.

Of the $10,000,000 10-year 6 % debentures authorized May 12 1914, 
$5,000,000 were underwritten and offered to stockholders at par. The re
maining $5,000,000 aro not to be Issued for 2 years at least. The $5,000,000 
now Issued aro callable at 102 on Oct. 15 l9l6  or thereafter up to Oct. 15 
1922 and thereafter at par for tho sinking fund, and convertible to Oct. 15 
1922 into pref. stock at the rate of $110 debs, for $100 stock. The remain
ing debonturos may bo mado convertible at tho same or a highor rato; 244 % 
will bo retired annually. V. 98, p. 1172, 1321, 1541; V. 99, p. 54, 204.

Roport for year ending May 31 1915, in V. 101, p. 367, 769, showed: 
Gross profits, $4,979,949; Int. on bonds, $941,835; Int. and disc., $323,905; 
dlv. on prof., $1,600,000; bal., sur., $2,114,209.

DIRECTORS.— S. T . Morgan (Pros.), E. B. Addison (1st V.-Pros.),
O. G. Wilson, S. D. Crenshaw (V.-P. & Sec.), of Richmond, Va.; N. S. 
Meldrum, Henry Walters, Harry Bronnor, L. Oudin, Alex. J. Hemphill, 
Alvin W. ICrech, O. I. Stralem, N. Y.; Goo. W. Watts, Durham, N. O.;
S. II. Miller. S. W. Travors is Treas., Richmond, Va.— (V. 100, p. 2015, 
2173; V. 101, p. 367, 769.)

VIRGINIA IRON. COAL & COKE C O — ORGANIZATION.— Owns fur
naces at Roanoke. Pulaski. Radford, Bristol, Graham, Max Meadows 
and Fostor Falls, Va.; Mlddlesborough, Ky.; cortaln foundry and machino 
works. Also owns about 132,000 acros of coal lands, and owns and controls 
about 209,000 acros iron ore and timbor lands. V. 6 8 , p. 675: V. 69, p. 
388; V. 76, p. 272: V. 79, p. 1703; V. 81, p. 1615. In 1906 sold $1,004,500 
stock of Va. & S, W. Ry. V. 87. p. 739.

Stock authorized, *10,000,000, all common: outstanding, $9,073,680: par 
$100. On Oct. 1 1907 paid a 5% stock dlv. V. 85, p. 350. The voting 
trust for $5,000,000 stock expired In 1912. V. 84, p. 512.

Readjusted per plan V. 75. p. 348, 398, 736. Of the 1st 5s, $4,847,000 
have been canceled: the $35 4 ,0 0 0  unissued are held to retire prior lien 
bonds, viz.: $354,000 Carter Coal & Iron s. f. gold 5s (U.8 . and Va. tax-free) 
due Oct. 1 1938, subject to call at 105 (N .Y . Trust Co., trustee). Roport for 
year end. Juno 30 1915 (seo V. 101, p. 1463):
F is c a l Y e a r— G ross. N e t . O th er ln c . I n t . ,  A c .  Loss.
1914-15...................... $2,844,165 $406,574 $27,442 $678,738 $244,722
1913-14....................... 4,262,508 488,411 23,699 629,716 117,606

Pros., John B. Nowton: V.-P. & Gen. Mgr., H. K. McIIarg Jr. Office, 
Roanoko, Va.— (V. 101, p. 1106; 1463.)

VIRGINIAN POWER CO.— (See M a p .) — ORGANIZATION.— Organ
ized Sopt. 25 1912 in Mass., and has constructed a modern stoam-powor 
station at Cabin Creok Junction, and a comprehensive distributing system 
on steel towers and poles supplying electric powor in tho Kanawha-Now 
River coal district, W. Va. This district contains moro than 250 operating 
mines, having a combined output for year ended Juno 30 1912 of 20,203,480 
tons of bituminous coal, o f which 19,000,356 tons, or 94%. wero minodin 
Kanawha, Fayotto and Raloigh counties, which aro at present tho principal 
markot for output of Virginian Power Co. Eloctrlc power is important In 
coal mining for cutting, hoisting, hauling,pumping and ventilating: purposes.

Tho stoam-powor station is locatod at Cabin Crook Junction, W. Va., 15 
miles from Charleston, on Ches. & Ohio Ry., and has a stool and brick 
superstructure, in which thoro aro Installed turbo-gonorators, &c., capable 
of generating 26,666 electrical h. p .. and space for two additional units to 
increase tho generating capacity to 53,332 h. p. whon required. Soe also
V. 98, p. 907.

W ater-Pow er S ite s .— Owns or controls threo largo powor sites on Now 
IUvor, located at IJluestono, Richmond Falls and Hawk’s Nest, W. Va., 
and soverai other smaller wator-powor sites also along tho Now River. 
Estimated drainago area ranges from 4,400 sq. miles at Bluestono to 6,250 
sq. miles at Hawk’s Nest. Available power at Bluestono, 125,000 lc. w.; 
Richmond Falls, 15,000 k.w.; Hawk’s Nest, 30,000 k.w. It is contemplated 
that, upon proper authorization, tho initial wator-powor development will 
be mado at Bluostono, W. Va., with a dam 140 ft. in holght, longth about
2 ,0 0 0  ft., connecting two chains of mountains and forming a lako of about
8,500 acres. This would enable tho company to moot tho present require
ments of tho mining districts above mentioned and to do a lucrative business 
with public utilities and manufacturing industries In Charleston, Hunting
ton, <xc. In Fob. 1916 tho company had very rocontly secured a contract 
to supply powor for tho operation of tho streot railways In Charleston,
W . Va., and a now transmission lino to that city has already boon completed.

CAPITAL STOCK.— Auth., $10,000,000 (in $100 sharos), ono-half preL;
outstanding, $1,200,000 prof, and $5,000,000 common.

BONDS.— A first mtgo. on tho powor plant, on about 187 miles of 
transmission and distribution linos and water-rights and lands locatod 
between Bluestono and the Virginia State lino, and further secured by all 
the capital stock of New Bivor Powor Co. (which owns valuable water 
rights and lands along tho Now Rlvor at Hawk’s Nest and Richmond Falls, 
W. Va., subject to a purchaso-monoy mortgage of $180,000), and by tho 
capital stock of Dominion Powor Co. of Virginia. Total authorized bond 
issuo, $15,000,000; outstanding. $3,800,000: resorvod for extensions, bet
terments, acquisitions, &c., uudor restrictions, $11,200,000. Donom. 
$1,000 (V. 98, p. 907).

A n n u a l s in k in g  fu n d , boginning Doc. 1 1917, an amount in cash or In those 
bonds at cost (not oxcoedlng 105) equal to 1% of bonds thon outstanding.

EARNINGS.— Began operations in Doc. 1914 with signed power con
tracts to supply 128 mines, among which aro tho Iargost coal-mino opera
tions in tho Kanawha-Now Rlvor district, as, for instanco. tho Now Rlvor 
Co., Raloigh Coal & Coko Co., Now Rlvor & Pocahontas Consol. Coal Co. 
and many others. _ __ _ _  m .

DIRECTORS.— G. D . Bakor, P. O. Gosslor, J. N. Millor, O. P. Toby,
F. B. Lasher. , „  „  _  ,OFFICERS.— P. G. Gosslor, Pros.; II. G. Scott and G. P. Toby. V.-Ps.;
F. B. Lasher, Soc. & Troas. N. Y. office, 149 Broadway.— V. 100, p. 907.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  A c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

Washington Oil Co— Stock----------------------------------------------
Wells. Fargo & C o—Stock--------------------------------------------------
Welsbach C o—Collateral trust mtge gold S7.000.000 s f ..P IP  
W estern Glee C o (M fg)— Com stk 150,000 shs no par valuo.

Prof 6%  cum non-voting call at 120 S15,000,000___________
First mtge $15,000,000 g call beg 1012 at 1 0 5 ___MC.xc*

Western Telep & Teles— See Amer Tel & Tel Co.
Western Transit Co— Bonds guar by N V <J ext In 1003____ z
Western Union Telegraph— Stock $100,000,000 authorized .

Collateral trust bonds_____________________________ IJa.zc*
Funding and real estate mtge $20,000,000 go ld__ F.zcAr
Mutual Union Telegraph Co 1st M ext gu p & 1 ext 191 l .z  
Northwestern Telegraph Co 1st mtge gu p A 1 ext 1904.x

Wcstingliousc Air Brake— Stock $20,000,000________________
Westing EI&Mfg— Com. stk $50,000,000 auth(V 71,p 1274) 

First pref ($4,000,000) stk (p & d) 7%  cum and partlclpat
Convert deb red 105 beginning 1917 conv text______ Y .c*
Collateral notes redeemable________________________  _ Bax
Walker Co first mortgage guaranteed (V . 92, p. 1632)____z

D a le
B o n d s

1900

1909
1884
1888
1900

1915
1907
1898

P a r
V a l u e

$10
100 

100 Ac 
None 

100 
1,000
1.000 

100 
1,000 

1.000 Ac 
1,000 

500 
50 
50 
50

1.000 
£  or $ 
1,000

A m o u n t
O u t s t a n d i n g

$100,000
23,967.400

6.799.000 
150,000 shrs

15.000. 000
15.000. 000

1.500.000 
99,786.728

8.637.000
20.000. 000

1.857.000
1.500.000 

19.638,467 
46,396.100

3,998.700 
See text
2.720.000 

850,000

R a te
%

See text 
See text

5 g
6
5 g 
3 H

4 K  1915
5
4 H  g
5 g 
4 K

16 In *15
See text 
7 In 1915

6 g

'W h en
P a y a b l e

See text 
J & J 
J & D

J & J
F 4  A 

Q— J 
J A J 
M A N  
M A N  
J A J 

Q— J 
Q— J 
Q— J 

J & J 
A A O 
J A J

L a s t  D i v i d e n d  P l a c e s  W h e r e  I n t e r e s t  a n d  
a n d  M a t u r i t y  D iv id e n d s  a r e  P a y a b l e

Dec31*14. 30% 
Jan. 15 '16, 3%  
June 1 1930 
Dec 31 '15. $4
Dec 31 1922
Feb 1 1923 
Jan 1 5 T 5 ,1 K %  
Jan 1 1938 
May 1 1950 
May 1 1941 
Jan 1934 
Jan 21 '16, 4% 
Jan 31 '1 6 ,1 K %  
JanJ15 '16, 1 %  
Jan 1 1931 
Oct 1 1917 
Jan 21916

Pittsburgh, Pa
Office 51 Broadway, N Y 
Phila Prov L A Trust Co

Chicago and New York
Grand Cent Terminal.NY 
Office. 195 B 'w ay, N Y 

do do
do do
do do
do do

Pittsburgh, Pa 
Checks mailed fromPlttsb 

do do
Guaranty Trust C o, N  Y 
New York or London 
Central Trust Co. N Y

VULCAN DETINNING CO,— ORGAN IZATION .— Incorporated In New 
Jersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant at 
Streator, III., and Sewaren, N. J .; manufactures “ merchantable pig tin" 
tetrachloride o f tin and steel scrap (used by steel mills) from tin plate waste. 
V. 83. p. 42. 1234. On Oct. 22 1913 the American Can Co. paid $617,000 
in settlement o f  suit. V . 95. p. 1487; V. 96. p. 1302; V . 97, p . 181, 1120.

STOCK.— Common stock. $2,000,000; preferred stock, $1,500,000. 7%  
cumulative, nil outstanding. Par of shares. $100. No bonds.

D IVS.— 1'02. ’ 03. ’04. ’05. '00. '07. '08. '09. ’ 10. '11. '12. 1913.
Pref------ % \ 3 X  6 K  0 6 7 K  6 I K  5 6 K  6 H  7 Below
Com------ % J 2 3 0 0 0  0 0  0 0  0 -  ....................
.. In 1913, Jan. and April, 1 K % ; July and O ct., none. Accumulated prof, 
dlvs. O ct. 1913, 2444% , on account o f  which 21% was paid N ov. 20 1913 
from proceeds o f  suit against American Can C o. V . 95, p . 1478; V . 96, p . 
1302; V. 97, p . 181. 1220.

E A B N IN G S.— Roport for 9 mos. ending Sopt. 30 1915, In V . 101, p.1719 
9 M o s .—  S a le s .  O th . I n c .  I n v e n t o r i e s .  E x p e n s e s .  B a la n c e .
1915............. $508,241 $1,692 +$643 $474,770 sur.$35,806
1914-----------  602,623 769 +43,321 678,805 def. 32,092

R E P O R T  for year ending Dec. 31 1914, In V. 100, p . 817, showed sales, 
$775,691; other income, $913; Inventories (increase), $8,997; costs and 
gonoral oxponsos, $859,541; adjustments. $7,029; bal., dof., $80,969.
^  O FPIO ERS.— Pres., W . J. Buttfield: V .-P „  Geo. F. Eldrldge; Sec., 
Orville B . Lamason; Treas., Gilbert N . Knight. Office, Sewaron. N . J —  
V. 101, p . 456, 1719; V . 102, p . 528.)

W ALTHAM WATCH CO.— ORGAN IZATION .— Incorporated In Massa
chusetts In May 1906 as successor, per plan of re-capltallzatlon In V. 82. p. 
1042, of American Waltham Watch Co. Manufactures “ W altham” 
watches at Waltham, M ass.; also clocks. V. 76 d 1 6 1 - V 82  n iru>- v  84. p . 630; V . 98. p . 1619. v . t o .  p . iox . v .  8 2 , p . 1042. V.

STOCK.— Pref. stock cannot be Increased or mtge. authorized without 
consent of K of each class. V . 84, p. 698; V . 90. p. 241.

D IV S.—  11907. 1908. ’09. ’ io .  1911-12 1913-14
C o m m o n . . . )  3 2 K  (Jan.. 144; July, H )  3  None 1 (Jam)

The Prof - div. was r^uctxl D oc 1. 1915 to 2 % , contrasting with the fu l1 3%  soml-ann. since organization in 1906.
Balanco sheet, V . 100, p. 1759. Pros.. Ezra O Flteh- Treas ITarrv T, 

Brown, Waltham, M a s s .- (V . 98. p. 1G1D; V I O O p .  1759; V . 101, p 1812 )
WASHINGTON OIL CO.— ORGAN IZATION  __Tnoorn In 1SS7 In

» “ • 140 of 200 shares of W i g t o w n  Na-

0,000; ps
Feb. and D ec., 40

19061_$75,150; _dlvs. paid, about $3533001914, D oc., 1915, nil. Profits In

3 23 'F otir^ ^ vm !)^ t t ^ ? r ’g 5 ^ a ? ^ ( ^ ^ ^ p ' Î ^5 f^ CV^H)’(f^p*’^ ]Y
W ATE R S-PIE R CE  OIL C O .-S e e  P toce  Oil Corporation. 

iS fiV '^O n ’ jumW m^im't p KESS).— Incorp. In Colorado Feb. •5
and6M eS coI*3^,013^ml/e^of ™ age°nlan^ant^m ^n'stoam erV outelc total"
f t S a ^ F ^ s c o 0 ^ ^ ^ 1 &14F ^  ftu £ iR R  or N J  A c andelocftle Cine. Hamilton & Dayton.Central
M ay 1 I9i.r> that o f the Denver A R io Grande ^ aos 'm llos '0 T o s 'n ' I i i q i S  
controls W ell! ’ i U o V f a o ' T A  4 ° ? ° ^ « ■ '  B y.', o f ' f i i t o

Rates wero ordered to bo reduced beginning Fob 1 1 0 1 4 in r „ i»  to i k

V. 100. p . 292. 375. and report, in V. l o i ,  p . 1270. ’ V ' ° 5 ’  P ‘ 17° ’ 2° 4 '

0a?hIVS:7 % { 6 44 873y3y . ’! %  ’ ° l  ^  ° l '  W  %  ĵ j' 1,4

surplu^f shareholden?1being1 to°us^ t^ > + h rr5 j^ ^ S ^ lS °S a !H S !^ ^ r
$10,000,000 now stock, increasing issue to $24.000 000. V .8 9  p l !355 1674 

P A R T IA L  RESULTS (Inter-State Commerce)—
July 1 to Oct. 3 1 .4  months $ ?!Io6 ? S  f i j S o f j Y j

Y e a r .  E a r n i n g s .  E x p r e s s .  I n c o m e
1914-15____$38 r A ‘  r,° °  -  ~
1913-14------ 31.
— (V. 101. p. 1374

W ELSBACH C O .— (V. 98. p .9 3 3 ; V . lo o . p . 907 985 )
W ESTERN ELECTRIC CO .. IN C., N. Y. AND C H IC A G O  — Incorn 

In N . Y . N ov. 17 1915 as successor o f  an 111. corp. (org in 1881) 150 000 
shams o f now common stock, no par value, and $15,000,000 6%  cum n’rof 
stock In $100 shares, replacing the $15,000,000 old stock somn on W  n i  
which was owned by the Am. Tel. & Tol. C o. (V . 101 p 2079) J0% f

Dividond N o. 1 on now common was $4 por sharo, nald nee  i t  1 0 1 s 
‘ ‘The largost manufacturer o f telephonic apparatus in the world and the 
largest distributor o f  electrical supplies in tho Unltod States ”  On Tan 1 
1913 had 24,564 employees. 08 - un  Jan- 1

Authorized bond Issue, $15,000,000. V . 90, p . 307; V . 9 1 , p. 15 78  1636 
R E P O R T  for year ending Dec. 31 1914, In V. 100, p.

‘ ' ari
►0,1

» t , im ,» ™ . ™  i .v u i p .o u i .  ‘ tra., u .  m ayor; x'roas .1 W TnVin
ston; Soc., G . O. Pratt. N . Y . offico, 463 West St.— (V. 101 ,p .  1719i2079^) 

W ESTERN  POW ER CO.— Soo Great Western Power C o. V 102 p 528

■ s w s s v s i r s  a*ii?.ELECTRIC co- a“
W ESTERN T R A N S IT  CO.— Owns piers, A c., In Buffalo, N . Y  fleet of 

10 stoamors (all steel), and also 2 barges used on tho Great Lakes ’ N  Y 
Control owns the $1,000,000 stock, but In M ay 1915 tho I.-S . Oom m wce 
Commission ordorod It to dispose o f  tho samo by Doc. 1  1915. it  Is ex- 
poctod that tho com pany will bo continued and tho boats will probably bo 
80ld' X o  P : Calendar yoar 1914, gross, $1,344,955- not ln-
coino. $93,450; interost, & c., $95,889; deficit, $2,439.— (V. 100. p . 1759.)

D i v i d e n d s
P a i d .4,544,786 $1,308,858 $1,031,820 ( f i^ )s i  c a s  

1^53,229 1.109.345 l & s i i o

B a l a n c e ,
S u r p lu s .
$900,634

427,203

VVESTERN UNION TELEGRAPH. — Organized under the laws of New 
York State on April 2 1851, and present name adopted In 1856. Decision 
In Oct. 1903, see V . 77. p. 953 , 2160; V. 78, p . 688 , 1227; V. 82. p . 336; 
y -3 9 ,  p . 633: V . 92, p. 534: V . 96, p . 867. Reduction In cable rates D ec. 
1911, V. 93. p. 1609. 1794; In Oct. 1912, V. 95, p . 685, and in Jan. 1913. V • .;()» P> OO*

In April 1912 arranged with Marconi Co. to receive and deliver Marconl- 
grams to and from Europe. The Marconi sytem is to be extended from the 
Pacific coast o f the United States to Hawaii, China, Japan and the Philip
pines, giving Western Union a wireless trans-Paclficl service. V. 94,p .1191. 
.. r ?T® „ nJ?r -_+e*eP- *  Teleg. C o ., In accordance with the agreement with 

dlspose promptly o f  its entire holdings o f  West. U. Tel.
(*29,657,200), In Feb. 1914 sold the same to a syndicate, the stock

* un( ®̂r option subscribing for about one-half o f  the same pro rata 
rnnn3  i * ^ 0- V- 97, p. 1903; V. 98. p. 301, 392, 615, 1076, 1998. In 
1909 sold to A m . T . *  T . Co. the $16,221,800 N . Y . Teleph. C o. stock 

?^Uf? .^ ? .2 '690>000’ Pfty»ble 1910 to 1915. and M ay 1 1912 paid o ff $ 1 0 ,000,000  bonds.
STOCK.— !n  1892 Increased stock from $86,200,000 to $100,000,000. of 

wnich $8,620,148 was then paid as scrip dividend to represent surplus earn- 
lngs expended on the property and $2,630,000 still unissued, $2,447,225, 
being then distributed In Jan. and April 1908 in lieu o f cash dlvs.

l  ’ 93-’07. 1908. ’09-’ 13. ’ 14. ’ 15. 1916.
Since 1893 ------ % J 5 y ’ly. 3 H (2 H % stk .) 3 y 'ly . 3M 44i Below
kw A^ r11 t1 ? 1, ! , 1? 0 rat0 was Increased from 3 to 4%  and in Oct. 1915 to 
5 % . Jan. 15 1916 paid I K  % and H %  extra. V . 1 0 1 . p . 1979.
. BONDS,— On D ec. 31 1914 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold &  Stock Telegraph, $1,111,800: Inter
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111,000; Washington fc  New Orleans Teleg. Co., $30,000; 
and b o n d s . Mutual Tel. 6s, $3,143,000.
t and real estate 4Fjs cover real estate In N . Y . and Chicago,
in  D ec. 1913 suit was brought to obtain permission to withdraw from  the 
lion o f  the mortgage property at 195 Broadway. V .  70, p . 384, 1203; V . 71. 
p . 760; V . 74. p . 785; V . 78. p . 1451; V . 80. p . 226; V . 97. p . 1827.

C a p i t a l i z a t i o n  o f  L e a d in g  L e a s e  I n t . o r  d i v .
L e a s e d  P r o p e r t i e s —

Am . Tel. &  Cable stock____
Anglo-Amer Tel. pref. stock 

do ordinary stook

. B o n d s
e x p i r e s .  A m o u n t .  % P e r i o d .  m a t u r e .  

1932 $14,000,000 5 Q— M
2010
2010ao ordinary stook_____  2 0 10

do deferred stock______  2 0 10

No bonds
£3.240,540 6 '

£518,920 3 H  - - - 
£3,240.540 I K  ____

44,000 3 M&S 
£1,214,200 See text 

711,700 6 Q— J
300,000 4 Q— M
367,100 2 K  MAN

2.444.400 6 Q— J
$500,000 paid o ff.

1,830,150 4 J&J
1.015.400 6 Q— J
ell2 ,300  6 _____

1.857.000 5g. MAN
2.500.000 6 JAJ
1.500.000 4 K JAJ Jan. 1934

541.350 4 JAJ No bonds
558,575 5 AAO No bonds

No bonds
No bonds 
No bonds 
No bonds

None 
No bonds

May 1941

Chic. A St. Paul Tel. stock. 2004
Direct U. S. Cable Co......... 2010
Dominion Tel. Co. stk. ($50) 1978
Empire A Bay State s to c k .. 1989
Franklin Tel. s t o c k .. ............ 19 7 5
Gold A Stock Tel. stock___ Jan. 1981Bonds__________________  ______
Illinois A Miss. Tel_________Perpetual
Internat. Ocean Tel. stock.Jan. 1981 
N. Y . Alutual Tel. stk. ($25)Feb. 1982 

Mu.U.Tcl.lstM.ext.gu.p. Al.
Northw. Tel. stk ($50)..May 7 1980 

1st M.. p. A 1. guar. (V. 91. p. 1022)..
Pac. A Atl. stock ($25)____99 years
Sou. A Atl. stock (S25)____ 999 years _________  __ ____ ____
_ Gn Dec. 31 1915 the company owned (not Included In above amounts) 

Paul TeI-  *57.000; Dominion Tel., $288,300: Franklin Tel., 
$630,000; Gold A Stock Tel., $2,555,600; Int. Ocean Tel., $2,012,700; 111. A 
Miss. Tel., $135,500: Pacific A Atl. Tel., $1,469,925: So. A Atl.. $390,975. 

Also owns through collateral trust, viz.: e $2,387,700: $3,143,000.
Leases the Anglo-American Telegraph Company and Direct United 

States Cable for 99 years from Apr. 1 1911, dividends on the £7,000.000 
“ ,I},Kl0r£mcli- Telegraph Co. stock being guaranteed, viz.: 6% on the £3,
240,540 pref., 1K % on the £3.240,540 deferred and 3 U%  on the £518,920 
oro,nary stock, the rental to tho Direct United States Cable Co. to be 
£58.568 yearly, the dividends on Its £1,214,200 stock not to exceed 5% wlth- 
out^ errSl3i lo 0 ? l  Western Union Co V. 91. p. 1715; V. 92, p. 958; V. 93. 
P. 734, 876, 1047; V. 96. p . 1301.

EARISUNGS.— For 12 mos. ending Dec. 31 1915. V. 102. p. 257. 
m o s .  t o  D e c .  3 1 —  G r o s s .  N e t  R e v e n u e .  I n t e r e s t .  B a l a n c e .

1915 (pjirtlyest touted) .$52.356.286 $11,553,969 $1,335,588 $10,218,381
1914 (a ctu a l)................  47,463.952 6,708,637 1,337,242 5.371,395

REPORT.— Year ends Dec. 31. Report for 1914, V. 100, p. 1164,1177.
— Y e a r s  e n d .  D e c .  3 l---------Y e a r s  e n d .  J u n e  30—

„  „ 1914. 1913. 1912-13. 1911-12.Revenues for the year..$46,264,777 $45,783,512 $46,385,993 $41,661,439 
Op. exp., rent, taxes,Ac. 40.578.751 42,327,121 42,959.934 36.063.836

$3,456,391 $3,426,059 $5,597,603 
1,115,755 1.037.450 1,326.368

R em ainder.................. $5,686,026
Incom o from invest., A c. 1,022,611

Net profits .................$6,708,637 $4,572,146 $4,463,509 $6,923,971
Interest on bonds..................................... 1.337,242 1,337,229 1,337,229 1.670.417
D iv id e n d s . . . -----------(4% )3.988,886 (3)2.992,246 (3)2,992,166 (3)2,991.823
Roconstruc., & c., res ves ______  1 250 000

Balance, surplus..........$1,382,509 $242,671 $134,114 $1,011,730
M i l e s  o f  H ie s  o f  N o .  o f

P o l e s ,  A c .  W i r e .  O f f i c e s .  M e s s a g e s .  R e c e i p t s .  P r o f i t s .
l§6 6 -6 7 ...........  46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
l8 ?2 -9 3 ........... 189,936 769.201 21.078 66,591,858 24,978,443 7.496,037
19 10 -  1 1 -215,763 1,487,345 24,926 N ot stated 37,158,989 7,105,357
1 9 1 1 -  1 2 .217.472 1.517,317 25.392 N ot stated 42.987.807 6,923:971

D IR E C T O R S .— Newcom b Carlton (Pres.), Oliver Ames, William Vin
cent Astor, Henry A . Bishop, Robert C . Clowry, Chauncey M . Depew, 
George .1. Gould, Thomas H. Hubbard, Chauncoy Keep. Jacob II. Schiff, 
Joseph J. Slocum, James Stillman, Edwin G. Merrill, Henry W . deForest, 
Wllbam Fahnestock, Percy A. Rockefeller. Mortimer L. Schiff and William 
H . Truesdale, Albert H. Wlggin. O ffice, 195 Broadway, N . Y .— (V. 101, 
p . 218, 851. 1276, 1979; V. 102, p . 257.)

(V W102T p R 257U)NITED ° AS & E L E C T R ,C  C O "  A U R O R A . ILL.—
WESTINOHOUSE AIR B RAKE.— ORGAN IZATION . Ao.— A Penn- 

•y>var?la ^ P p ro t lo n - v - 67. p. 843. 1065; V. 77, p. 1307: V . 94. p. 141, 
granted the New York Air Brake Co. a general license under Its 

U S. patents. V . 95, p . 748

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



194 INDUSTRIAL STOCKS AND BONDS. [Vol. 102.

M C 3 C E L L A  M E O  U S  C O M  P A  M I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

; D a te  
B o n d s

Westinghouse Machine— Stock authorized $10 .000 ,000...
Debentures $1,500,000 gold redeemable by lot at 10a-------- x 1900
First and refunding mortgage gold ----------------------------- —x 1910
Westinghouse Foundry 1st M guar due $50,000 y e a r ly .. .x 1902

Weyman-Bruton Co— Common stock $6,000,000-------------------  ------
Pref stock (p & d) 7 %  non-oum $6,000,000__________— —  -------

W hite  M otor Co— Auth capital stock $16,000,000_________ ____
W lllys-O verland C o— Common stock $50,000.000-------------- ------

Preferred (p & d) 7 %  cum convert, red at 110-----------------  - - - 
W in ch ester R epeating  Arm s—2-yr notes, all call 1004$&lnt 1916
(F W) W oolworth Co— Common stock $50,000,000............................

Pref stock (p & d) 7%  cum $14,000,000 red 125-------------- ------

P a r
V a l u e

$50
1,000
1,000
1,000

100
100
50

100
100
100
100

$7,510,750
460.000

6.246.000
650.000

4.600.000
4.600.000 

16,000,000 
21,000.000
15.000. 000
16.000. 000 
50,000,000 
13,500,000

R a te
%

See text
5 g
8*

See text 
7

See text 
7 
5

See text 
7

W h e n
P a y a b l e

Q— J 
J & J 

Q— F 
M & N 

Q— J 
Q— J
Q— F 
Q— J
Q -M  
Q— J

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Oct 10 ’07, 2 44 
Jan 1 1920 
Nov 1 1940 
May 1916-26 
Jan 3 ’ 16 13% 
Jan 3 ’ 16,1 H %

East Pittsburgh. Pa 
Fidel Tit & Tr Co, Plttsb 
Colonial T ru st C o , P itt 
Colonial Trust Co, Plttsb 
Checks mailed 

do
Fob 1 1916 IK  
Jan 1 1916 1!* 
March 1 1918 
M ar 1 '16, I X  
M ar 1 ’ 16, 1  H %

do
do

Farmers’ L & Tr C o, N Y 
do do

D IV S.—  ( ’01-’03. '04. ’05. ’06. ’07. '08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14-15. ’ 16. 
Percent. 24 21 20 2244 20 1244 1144 21 20 19 16 16 4
In stock. l(In  1898,100% ) . .  - -  25 . .  — .3 3 1 -3  5 — — —

Report for year ending July 31 1915 was In V. 101, p. 1269, showing- Net 
earnings o f all cos.. $1,575,839, against $3,482,994 In 1913-14; dividends, 
$3,140,660; bal., def., $1,564,821. Total surplus July 311915, $4,390,342. 
Pers., Henry H. Westinghouse. N . Y . office. 165 Broadway.— (V. 97, p . 
801, 1827; V. 99, p. 987.1050, 1150; V. 100, p. 1444: V. 101, p . 1193,1269.)

WESTINQHOUSE ELECTRIC & MANUFACTURING C O — O R G A N I
ZA TIO N .— A Pennsylvania corporation manufacturing appliances used for 
electric-lighting and power purposes. V. 54, p. 763: V. 85, p. 156, 1458. 
Owns exclusive rights to Tesla patents on alternating currents. V . 61, p . 25, 
153

The New England Westlnghouso C o ., whoso $2,000,000 stock Is all 
owned, was organized In M ay 1915 and took over the J. Stevens Arms & 
Tool Co. o f  Chicopee Falls, M ass., the Stevens-Duryea Autom obile Go. o f 
East Springfield and the Meriden (Conn.) Firo Arms Co. V. 100, p. 1924,

In ’ l908 finances woro readjusted (V .8 6 ,p . 922; V .8 7 , p. 101, 875, 1531,
In Feb. 1915 over 90%  o f the $7,510,750 stock o f the Westinghouse M a

chine C o. had agreed to an exchange on the basis o f 3 shares o f  M achine C o. 
■tock for one o f the Electric C o. V. 100, p. 59, 1738.

R e fu n d in g  P l a n .— Under the plan dated M ay 12 1915 (V . 100, p . 1678, 
1598; V. 101, p. 136, 1017) new convertible bonds have been made not ex
ceeding the aggregate amount o f  the issue o f 1906, $20,710,000, including 
the $1,263,000 held in tho treasury. The now bonds are similar in all 
respects to tho old bonds (see description, V. 82, p . 222), except that the 
restrictive covenants in tho former indenture governing the issuauce of 
additional stock were eliminated and tho terms o f conversion into common 
stock changed so that the new bonds are convertible at the rate o f  $1,000 
par value o f stock for oach $1,000 bond to Dec. 31 1916 .and thereafter at 
$910 stock per $1,000 bond, Instead o f, as in the case o f the old bonds, into 
stock taken at 200. The new bonds will be redeemable Jan. 1 1917 or 
thereafter at 105 and int, but when called the privilege o f  conversion may 
be exorcised up to 30 days prior to tho redemption date. Soo V . 101 ,p .1017.

Tho proceeds o f bonds so sold wore used to pay o ff existing bonds at 105 
and int.

SECU RITIES.— The first pref. stock carries cum. dlvs. of 7%  per annum, 
with the right to participate equally with other stock after the same shall 
have received 7 % , and pref. as to principal. See editorial M ay 1893 Issue.

The collateral trust 10-year 5%  notes o f 1907 (of which $2,720,000 out
standing; denom. $1,000 or £205.153 each) are subl. to redemption at 102 >4 
since Oot. 1 1912. They were secured Moh. 31 1911 by 10,500,000 frs. 5%  
25-year Russian Westlngh. Eleo. dobens., 7,395.000 frs. 5%  30-year French 
Westinghouse debentures and $322,000 Canadian Westinghouse stock, 
$21,000 West. Eleo. &  Mfg. 5%  convert bonds and S690 cash v . 85, p. 
227, 1458, and plan in V . 86. p . 233; V . 92, p. 1633; V . 100. p . 647.

There are also $98,750 5%  collat. notes due Jan. 1 1924; real ost. purch. 
money mtges., $210,000.
D IV S.—  1904 to  1908. 1909. 1910. ’ l l .  '12. 1913-14. ’ 15. 1916,

( S in c e  1903) O c t . ’07.
Pref, % _____ 10 yrly.
Comm on. % _ 10 yrly. 75 1j

544 1044 1244 7 7 7 yrly.
0 0 0 0 2 4 yrly.

AN N U AL R E P O R T .— Fiscal year ends M ar. 31. Report for year end
ing Mar. 31 1915 at length in V . 100, p. 1746, showing: Gross earnings, 
$33,671,485; net, $2,562,412; other Incom e,$1,158,527; int.,taxes.deprec.. 
& c., $1,611,195; pref. dlvs. (7 % ), $279,909; com. dlvs. (4 % ). $1,427,350: 
bal.. sur., $302,485. Total surplus Mar 31 1915. $7,473,412.

In N ov. 1915 tho orders for war supplies, chiefly rifles obtained by  the 
company and its subsidiaries, aggregated about $94,000,000. V .101 ,p .1556.

D IR E C T O R S.— Class expiring in June 1917— James D . Gallery, Paul D • 
Oravath, James N . Wallace and Harrison Nesbit. Glass expiring June 1918 
— A. G. Becker, George M . Verity, William M cConway, J. J. Hanauer. 
Class expiring June 1916— Charles F. Brooker, John R. M cCune, Edwin I". 
Atkins and E. M . Herr. Class expiring June 1916— Joseph W . Marsh. 
Guy E . Tripp, Herman H . Westinghouse and Albert H. Wiggln.

O FFIC E RS.— Pres., E . M . Herr; Chairman o f Board, Guy E . Tripp; 
V .-Ps., H. P. Davis, L . A . Osborne and Charles A. Terry; Treas.. H . D . 
Shute; Com p. & Sec., J. O. Bennett. N . Y . office, 165 Broadway. Main 
office and works, East Pittsburgh, Pa.— (V. 101, p. 781, 928, 1017,1556.)

WESTINGHOUSE MACHINE C O .— ORGAN IZATION , &C.— Incor
porated in Pennsylvania In 1881; manufactures steam engines, steam tur
bines, &c. In 1906 purchased (V. 83, p . 1417) the Nernst Lamp C o. (5% 
s. f. bonds out, $1,056,000). V. 85. p. 1085: V. 89. p. 596.

The stockholders on March 19 1911 authorized consolidation with the 
Westinghouse Foundry Co. and tho creation (per plan, V. 91, p. 1518) o f a 
first and ref. mtge. to secure an Issue o f $10,000,000 6%  30-year gold bonds. 
In Jan. 1915 90% o f the stockholders had agreed to exchange the same for 
stock o f the Westinghouse Elec. & M fg. C o. on the basis o f  3 shares o f 
Machine Co. stock for one share o f the Elec. Co. stock. V . 100, p . 59, 314, 
404, 560. 738. Plan operative In February 1915. __

Annual sinking fund, see V. 91, p. 1636, 1779; V. 92, p . 799, 1120; 
V . 96, p. 66. Gold debentures, V. 69, p. 854. 802, 1252.

E A R N IN G S.— For 9 mos. ending Dec. 31 1914, sales billed, $3,576,399 
op. def., $54,947: other Income, $67,141; int. charges, $347,537; bal 
def., $335,343. V. 100, p . 560. , „

R E P O R T .—'Report for year ending M ar. 31 1913, In V . 97, p . 43. 
showed total net earnings, $500,030, against $180,875 In 1911-12; Int 
charges, $418,338; other charges. $42,729; bal., sur., $38,963.

Ten-year report dated July 29 1912 in V. 95. p . 1912.— (V . 100, p . 738.)
WEYiMAN-BRUTON CO.— ORGAN IZATION .— Incorporated In N. J 

Deo. 2 1911 and took over the snuff factory at Chicago, 111., formerly 
owned by American SnufT Co., two at Nashville, Tenn., entire stook 
of De Voe Snuff Co. with factory In Spotswood, N. J ., and 50% of stook of 
National Snuff Co., Ltd ., of Canada, with faotory In Montreal. V . 93 
p. 1609; V. 94. p. 285. „  „ . lit_

STO C K .— N o lien prior to the preferred stock shall be created without 
the consent o f  two-thirds o f each class o f  stock. T o  retire $1,200,000 out
standing dividend scrip, stockholders o f record Dec. 11 1915 subscribed at 
par for 15% new stock ($600,000 common and $600,000 pref.) o f  tho class 
held by them respectively, making outstanding amounts $4,600,000 o f each 
V. 101, p . 2079; V. 102, p . 257.

D IV ID E N D S.—  (1912. 1913. 1914. 1915. „  1916.
On com m on_________% \  5 10 12 12 3 -  - -  -

D o ex tra ________% — — - -  - -  10 — - -
D o scrip................ %  (PaidoffDec.1915) 20 10 ..................

R E P O R T .— Report for calendar year 1914InV. 100. p . 896, showed net 
earnings, after all charges, $1,198,923; pref. div. (7 % ). $280,000; com . div. 
; i2 % ) . $480,000; bal., sur., $438,923. The not earnings beforo dividends 
or tno 10 mos. to Oct. 31 1915 were $906,629.

OFFICERS.— Pres., J. Peterson: Sec. & Treas.. Hunter Brooke Jr. 
Office, 50 Union Square, N . Y .— (V. 101, p. 1890, 2079; V. 102, p. 257.)

W H ITE M OTOR CO.— O R G A N IZA T IO N .— Incorporated in Ohio and 
took over all the capital stock, excepting qualifying shares, o f tho W hite Co. 
o f  Cleveland, manufacturers o f tho W hite automobiles and motor trucks.

STO C K .— $16,000,000 capital stock (all one class, par $50). There are 
no bonds or preferred stock, the preferred o f the old co. boing retired.

E A R N IN G S.— During 1915 the com pany’s net was about $8,000,000, 
or 50% on tho capitalization o f tho new company.

D IR E C T O R S — Windsor T . W hite, Walter O. W hite, M . B . Johnson, 
Warren Bicknell, E . W. M oore, Otto Miller (Sec. & Treas.) and J. R . N utt 
o f Cleveland; J. Horace Harding, Theodore Roosevelt Jr., E . R . linkor 
and Pres. A . M . Hall. Offico, Cleveland.— (V. 101. p. 2150; V. 102,p. 159.)

W 1LLYS-OVERLAN D C O .— O R G A N IZA T IO N .— Incorp. In Ohio 
Oct. 12 1912 and acquired the properties and business o f the Wlllys-Overland
C o. o f  Toledo, O. Ono o f tho pioneers in tho production o f the low-priced 
passengor car and also one o f the largest manufacturers o f automobiles in 
the U. S.; the “ Overland”  cars sell (5 and 7-passonger) at $615, $695 and 
$1,145, its Willys-Knight car for S I,125. Excepting tires and a few pat
ented appliances, it makes practically all parts from raw materials, lh o
sales have boon as follows: ___ „ „„  _

1907-08. 1912. 1913. 1914. 1915. 19l6Es(.
N o. cars s o l d . . . .................. 323 21.000 37,000 48,000 95,000 200,000

Tho sales in 1915 wore closo to the capacity o f  the plants, which in Jan. 
1916 woro being enlarged so as to pormit o f a daily production o f 1,000 cars 
beginning about April 1 1916.

STO C K .— Under plan o f N ov. 1915 tho company paid o ff at 110 on 
Jan. 13 1916 tho original $4,483,700 prof, tsock and sold at 10245 $15,000,
000 (o f a now $25,000,000 pref. issue) o f 7%  cum. pref. stock (prof., prin. 
& d ivs.), rod. at 110 and div. after one yoar and convertible at par from 
Jan. 1 1917 to Jan. 1 1922, both incl., into common stock at $300 per share. 
Tho remaining $10,000,000 prof, can only bo issued .after Jan. 1 1917 undor 
restrictions, and, if desired, may be made convertible on same basis, l  he 
authorized issue o f common stock was also Increased to $50,000,0UU. V . lUi., 
p. 1633; V. 102. p. 257, 350, 443, 528. , ln1_ , ____.

Tho company will set aside annually on or beforo July 1 1917 and yearly 
thereafter for the purchaso or redemption o f the now prof, stock a fund 
equal to 3%  o f the aggregate amount o f same Issued, whether or not then 
outstanding. Without the consent o f  75% o f tho prof, outstanding: N o 
mortgage shall be placed upon the assots; said pref. stock shall not be In
creased above said $25,000,000, nor shall any priority prof, stock bo issued, 
nor any evidences o f debt running more than ono year; nor shall tho voting 
powers be changed. N o voting power unless four Quarterly dividends are 
in default, in which case tho prof, will have solo voting power until all arroars 
o f  dividends aro paid.— V. 102, p. 159.

Real estate mortgages o f  sub-cos. assumed, $131,500.
1915. 1916. „

6 & 5 stock F eb .,lJ5 (au .)D IV ID E N D S, f 1913. 1914.
Common s to c k .% \ 6 & 5 oxtra 6
N e t  P r o f i t s  A v a i l a b l e  f o r  N e w  P r e f .  D i v s . ,  A f t e r  F u l l  A l l o w a n c e  f o r  D e p r . ,  & c .  
Average rato per ann. for tho 3 14 years end. Sept. 30 1915 about.$6,893,622
Year ondod Dec. 31 1915, partly estimated, over......................... ..10 ,000,000
Annual dividends on $15,000,000 pref. stk. call for— — ...............  1,050,000

These earnings include no benefit from proceeds o f  new pref. stock.
Pros., John N . W illys, Toledo, O.— (V . 101, p. 1482, 1633, 1817, 1979, 

2079; V. 102, p. 257, 350, 443, 528.)
W INCH ESTER REPEATING ARMS CO.— Incorp. Conn, in 1867. 

Plant at New Haven. Conn. Balance sheet o f Fob. o 1916 showed. 1 cta l 
assets. $40,016,574. Outstanding cap. stock In $100 shares, $1,000,000 
(no bonds); notes payable, $8,250,000; surplus, 518,332,925. Authority 
to issue securities was votod in Fob. 1916. The company in 1< ob. 1J16 sold  
$16,000,000 2-year 5%  notes. Notos aro callablo in any or all amounts 
at 10045 and int. on any int. date upon 30 days’ notico. Gross sales for yoar 
ond. Fot). 5 1916, $20,309,085; not, $4,652,094. Pros., Winchester Bennett.

W O O D W A R D  IRON CO.— (V . 102. p . 350.)
(F W )  WOOLWORTH C O — ORGANIZATION .— Incorporated In 

New York Deo. 15 1911. Acquired the business of F. W W oolworth & Co., 
S H Knox & Co., F. M. Kirby &  Co. E. P. Chariton & Co the 5 and 10 
cent store business of C. S. Woolworth W H Moore and W . H . Moore & 
Son and the controlling Interest in F. W . Woolworth & Co., Ltd ., of Great 
Britain. Operates about 750 5 and 10-ccnt stores In tho U. S.. o5 stores 
In Canada; the F. W . Woolworth & Co. (controlled) operates thus far 50 
stores in England. Seo V. 94, p. 567; V. 97, p. 449.

S T O C K — No mortgage or encumbrance shad be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stooK 
Increased without the consent of two-thirds of each class I he whole or
any part of the pref. stock is redeemable on 3 months notice and will be 
entitled to 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no voting power excont In case o f default in payment or 
three quarterly dividends. V. 94, p. 567. In M ay 1915 it waa voted to 
purchaso and cancel $500,000 pref., reducing the amount out to $13,500,000.

R E P O R T .— Roport for cal. year 1915, in V. 102, p. 605, showed:
C a l N e t  N e t  P r e f .D i v s .  C o m m o n  P r e m . o n  B a l a n c e ,
Y e a r  S a le s  I n c o m e .  (7 % ). D i v i d e n d s .  P f .S t k . ,A c .  S u r p l u s .
19l5l$75,995,774 $7,548,210 $953,750 (640$3.375.000 $10,510 $3,208,950 
1914- 69,619,669 6,429,896 997,500 (6% ) 3,000,000 90,921 2,341,475 

C o m b in e d  E a r n i n g s  f o r  S ix  C a le n d a r  Y e a r s .
Y e a r —  S a le s .  P r o f i t s .

1915— ...........$75,995,774 $7,548,210
1914............... 69,619,669 6,429,895
1913............... 66,228,072 6.461,118

Y e a r —  S a le s .  P r o f i t s .
1912................$60,557,767 5,414,798
1911__ Z____  52,616.124 4,955,256
1910 ____  50,841,547 5,065,031

Pres., F . VV. W ooiworth.— (V . 101, p . 1276, 1633, 1979; V. 102, p . 159, 
605.)

YOUNCISTOWN SHEET & TUBE CO.— (V. 102, p . 615.)
YUKON GO LD C O ., NEW Y O R K .— (V. 102, p. 615.)
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SUPPLEM EN TARY— See a lso T ab les  4 to  137.
ALBE R TA  & O R E A T  W A TE R W A Y S R Y .— T o extend from Edmon 

ton, Alberta, Canada, northeasterly to a point at or near Fort M cM urray 
and from a point near the was tern end o f Lac La Blche to the eastern end 
thoroof, a total o f  about 350 miles. On Sept. 15 1914 grading had been 
completed from Edmonton to Lac la Blche, 130 miles. First M . debenture 
5s, guar, by Prov. o f  Alberta, and issuable at $20,000 per m ., and $400,000 
for Edmonton terminals; Standard T r. C o. o f  Winnipeg, trustee. Redeem
able, all or any, beginning Jan. 1 1919 at 11244- In N ov. 1909 $7,400,000 
were sold in London. V. 89, p . 1346; V. 90. p. 558. In Sept. 1913,after 
a dispute with the former holders o f the concession, a new arrangement 
was made with J. D . McArthur to take over the project and construct the 
road. V. 97. p .8 8 6 . Pres., J . D . M cArthur, Winnipeg.— (V . 97,D.886.)

BIRMINGHAM & ATLANTIC R R .— Talladega to Coal City. A la., 31 
miles; branohes. Rogans to ore beds, 9 miles, and Furnace to welslngera, 
• t/3!*e8'n 43 miles. Stock, $1,000,000, all common; par of shares,
$100. Bonds. $500,000 40-year 1st 6s. due Nov. 1 193i ($1,000 each); 
lnt., payable M . & N ., in default. Year ending June 30 1914, gross. $23,- 

‘ ncome. S‘2; lnt., taxes. & c.. $45,340; bal., 
def., #54.004. In 1912-13, gross, $23,345: oner, def., $4,532. Pres., 
Sidney H . March; Sec. and Treas., W . J. Kingsbury, 25 Broad St., N . Y .

BOCA & LOYALTON R R.— Owns from Booa. on Central Paolflo main 
line, northwesterly via Loyaltou, to Beokwith, 40 miles; 6 miles additional 
main line and 10 miles of branohes: total, 56 miles. The Denver & Rio 
Grande June 30 1914 owned 51% of stook.

On June 11 1915 Chester L. H ovey o f San Francisco was appointed 
receiver. Foreclosure o f mtge. ponding; sinking fund 1910 to 1915 
($30,000 yearly) in default. Bondholders’ protective committee: Benja
min II. Dlbblee, John W . Esmond and F. Baruch; Mercantile Trust C o. 
San hrancisco, depositary. V. 100, p . 2083: V . 101, p. 46 212.
_ SI0011, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co. s property, comprising 52,769 acres of pine lands, water-works, Sto. 
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub- 
Jeot to call for sinking fund at 110 and interest. V . 76. p . 1 19 1 .F or  vear

n& * 9 .° 3 4 : other income. $3,681: i n "  & c., $65,050, bal., d e f., $52,334. In 1914-15, gross, $48,894; net, $4,226. 
— (V. 81, p . 667; V. 100, p. 2083; V. 101. p. 46, 212; V. 102. p . 152.)
p iW o D" ! 0 ()x9  DELAW ARE BAY SH O R T  LINE R R .— Owns R io Grando. N . J. connecting with Atlantic City R R ., to W ildw ood. 
4 miles. Stock, $500,000; par, $50 Bonds auth., $562,500 1st gold 
5s, outstanding, $2o0,000. Broadway Trust Co., Camden, N. J ., trustee: 
see table above. Pres.. Hon. J. T . Baker; Treas., W . F. Short; Sec., O. I. 
Blackwell. Offico. W ildwood, N . J .. and Droxel B ldg., Phila., Pa.

WINONA BRIDGE R A ILW A Y.— Owns bridge between Winona, Minn., 
and Buiralo, Wls., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former. 
It was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par $100. O f the $384,000 5%  bonds duo Sopt. 1 1915, 
$104,000 wore paid at maturity and $280,000 extonded for 20 years at 6 % . 
Sinking fund provision o f old mortgage abrogated and sinking fund o f $14,
000 per annum provided, which will retire tho oxtendod bonds at maturity. 
V . 101, p. 1629. Yoar end. June 30 1915, total not earnings, $44,443; int. 
on bonds, $19,200; taxes, $3,570; bal., sur., $21,673.— (V. 101, p . 1629.)

WISCONSIN & MICHIGAN R Y — Owns from Iron Mountain. Mich., to 
Peshtigo Harbor, Wls., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m 
In ^^Y l9(M  iOgghigraUway Pembina, Wls , westerly 42 m .. was purchased! 
V. 78, p. 2013. In Mch. 1911 John Marsch of Iron Mountain, Mloh. it was 
reported, acquired control. V. 92, p. 660 On Feb. 1 1912 S N Harrl- 

receiver. V. 94, p. 418. Stock. $951,500. auth. In 
TnSe lgn °’i o i a e "tu fon o  to $5,000,000; par value $100. Current liabilities June 30 1914. 5943.20S. Last coupon on 1st mtgo. bonds paid was that 

° f,the b° n<&  5905,000 1st 5s and $1 of),000 4s were 
l5£L llQ the codatera! turned over to tho Chicago banks In Jan. 1910 on settle- 
S S l f W a l s h  notos. V. 90, p. 169. Year T 3-T 4 ,gross. $122,920; net. 
$626, oth. inc., $17,487; rentals, taxes, & c., $16,487 (bond int. not incl.)

E A R N IN G S.— 6 m os., 11915.................... Gross, $60,833; net, $5,609
July 1 to Dec. 31. (1914.................... Gross, 54.742; net, 605

Year 1914-15, gross, $122,641; net, $16,737. Vice-Pres., Emil Marsch; 
Sec., John Marsch; Treas., Chas. A . Olin, Chicago. Offico, Peshtigo. Wls. 
— (V. 94, p . 209, 418; V. &5, p . 751.) 6

WISCONSIN MINNESOTA & PACIFIC RR.— (See Al a p  C h ic a g o  G r e a t

400, all owned by the Chicago Groat Western R R . (reorganized c o .) . ‘
In July 191.) $6,203,000 o f the $6,232,000 bonds had been deposited 

with a cornmlttoo (Contral Trust Co. o f  N . Y ., depositary) under an offer 
o f the Chicago Great Western R R .to  pay the amount o f  the defaulted 
Oct. 1912 coupons In cash plus $20,000 and also per $1,000 bond and c o ^  
pons portalning thereto $500 each in 1st M . 4s, with Sept. 1913 coupons 
6 1 ,ai 7 l ? 5 2 3 , 12 0 3 .' Chicago Great Western R R . V? £lf. p!

R E P O R T .— For year end. June 30 1910 gross s a n  R7 i- nnf o a o . 
bond int., $236,038; bal.. def.. *194.798.— p ? 51.  17^. 421

WISCONSIN &  NORTHERN RR.— Projpoted from Menasha W ls. north 
to Mass, Mich., 210 miles, with branch to Antlgo Wls 24 miles n i  nhinh 
Shawano to Van Ostrand. 33 miles, and Crandon to W *  4  ^  ™  «  ™ „'cb 
and Noopit to  Western Siding, 1 1  m ., wore operated'J u ly 'i914 and Van 
Ostrand to Crandon, 30 in., was oponod for traffic in N ov 1 0 1 A 
#1,500,000; outstanding Juno 30 1915, $1,414,632; par $100’ 1 BondsS«&ir»k ’ 
000,000 auth.; nono outstanding Jan. l  1916: Coans and bills nivahfe
Juno 30 1915, $301,008. Yoar ending June 30 1915 gro^s $85 l in n e t  
$17,544. In 1913-14, gross, $92,817; net, $26,053; Int t S l n d  hire oY 
equip.. $24,596; bal., sur., $1,789. Pres.. O R . Smith- v  -Pres J S
p°n74 l f  Vi 10 ? ,°p . m s ! ) 0 ' U ' Hartloy’ 0 f f ,c e - Oshkosh, W is.— (V. 87,

W RIGHTSVILLE & TENNILLE R R .— Tennille, Ga to Hawkinsvllle 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin A S n n 7 h w S rn  
acquired Aug. 1907): total. 104 miles. Incorporated ln Georehi Deo 1883 ' 
Stock common, $530,000; pref., $70,000; par, $25 Centraf of Georfla 
owned Juno 30 1915 all pref. and $278,575 common First mtge to rm  
zens’ &  Southern Bank, Savannah, for $250 ono- J k L
1578;1v ! 592!3p ’0951haVln8 b0eQ rotlrod and cancelled . V . '8 5 .  p . 285 , 795*

Dlvs., long 6 to 7% yearly; 1904. 7 % ; 1905 loon i i o r - i o nv  n o r .

endingJune30 1915. gross. $271,368; net. $33,726; other Inc., $3,189; int., & c., $19,497; bal., sur., $17,417.
Pres., A . F. Daley, Tennille.— (V. 99, p . 971; V. 101, p . 49; V .102, p . 155. 

doYi0  voMI,TE v a LLEY RR.— Merced, Cal., to the Yosemlte National 
78 T l n n ’  Cw P»Tett d ^ *  15 1907. Stock, $5,000,000. all outstand- 

*?*: Par- 1st M. bonds ($3,000,000 auth.), V. 82. p. 511, 930; V . 84,
on(/inL,3 InnoM i i a f k  52-000 -0 0 0 ,h„cld ln treasury June 30 1914. For year 
i n t 1 £ c  l i l a  no«5 ,hgriOSS5 $o3232 ? i5i net- $117-548; other income, $1,060;bai*; def-- $39,418. For cal. year 1915, newspaper 

rmP? ru ? r ° .f  ^a*A42,203: surplus after Interest ($150,000) as $90,- 
JuU\is8DlnFn?aeflCnfTif ?4?v228 *n 1914. Pres., Frank G . Drum; Auditor, Julius H . Ellis. O ffice, M erced, Cal.— (V. 85, p . 655.)

IN D U S T R IA L  C O M P A N IE S .S U P P L E M E N T A R Y — See also Tables 138 to 194. t r ^Ji!ST E 8 , C K  CO,*— O R G A N I Z A T I O N . — Incorporated In N .  Y . o n  Jan. 15 1902. O w n s  stocks of various cos. publishing magazines, manufacturing paper patterns, &c. See V . 75, p. 237. Stock was on Oct. 19 1909 author1̂ *  ™ n b o,‘Pcr0as<^  from $12,000,000 to $15,000,000. to acquire the ? L 000’00R BIu g w a y  C °o stoc,r* of which $882,400 purchased to Dec. 1914. R i d g w a y  Co. has out $367,900 first 7 %  bonds due N o v .  15 1916.Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920. 
0^0 yl ar.ly g i n n i n g  1910, of which $720,000 has been retired, and $500,000 Butterick Pub. Co. 5 %  real estate mortgage, maturing Sept. 7 1919; other real estate mortgages, $78,000.a. m V ,I™ ? N J )S—  / ’03. ’04. ’05. ’06. ’07. ’08. ’09. T0-T5. 1916.Since 1902, % . . \ 4 4 4 4 3 1 H  2 M  3 yly. X . . . .  —

M ’J l S ' i i v 'T*.?: * * * * *  fad» -M I L W A U K E E  G A S  L I G H T  CO.— O R G A N I Z A T I O N .— I n c o r p o r a te d  ln 1852. H a s  p e rp e tu a l fra n c h ise . V. 74. p . 1199. V. 78, p . 2602; V. 83, p. 1293. A m .  L t .  & T r a c . C o . o w n s p r a c t ic a lly  e n tire  s to c k  th r o u g h  West. 
G a s  C o .  (V. 88, p . 752). V.85, p .  164. R a te  d e c is io n . V. 93, p. 731., $J?0 V°90 l3„ r«5erved to take u p  $80,000 Office Co. 5s dueJuly 1 1920, subject to call, and the remaining $1,968,000 can only be Issued at par for 8 0 %  of the actual cost of extens. and impts. In Feb 1915 was authorized to issue $1,500.000 additional bonds for extensions and improvements, but tho bonds will. It is said, not be issued at present. V. 100, p.479. See V. 78, p.481, 1199; V. 79. p. 631; V. 80, p. 602.r P rYnP-E .NI?S -77^ot) Iess tban 6 %  Yearly (J. &  J.) paid for 45 years to nYlym 19H0° nl,-: 192-6 ' 6 ^ % :  1907, Jan., 144%; Mch.; 1.95%; later dlvs. not m a d e  Pabllc. Year ending Sent. 30 1908. net. $934,310; int., $320,477; bal., sur., $613,833. Chairman, Emerson McMillin.— (V. 100, p. 479.)Y A R N . — -A consolidation of 9 yarn mills of £be-rw  ,b,®dfor<l; la" River and Taunton. V. 69, p. 28, 81. 181: V. 70, p 587, 1294. Total. 531,000 spindles. V. 71, p. 345; V  73 p 443- v  81 oifti17, 72i4 ‘ a Massachusetts corporation. V. 77. p.s^ c^ ^ ° y ers 1913 aoD roved the cancellation  of theJJ-year lease Nov. 1909) to tho Union Mills, the com p an y  receiv ingYhr0f P nJ?ni M 1t ,-.I50?•°°° cash and als0 $1,000,000 7 %  cum. 1st pref. stock of the Union Mills Inc., successor of the (Inion Mills (which was sold ■“ N o y -  1913) and $200,000 in 2d pref. 6 %  stock. V. 96, p. 290; V. 94 d . 1315: V. 97, p. 1359, 1502. Dividends on pref. stock, l\ $ %  quar. paid from Nov. 1905 to Fob. 1914, Inch; none since, V. 98, p. 1320. Report for year ending Sept. 26 1914 was in V. 99, p. 1595.I,n  Jan. 1916 it was proposed to sell the Rotch Mill to a n o w  corporation, T h o  Rotch Mills,” whoso capital stock will bo o w n e d  by the Passaic Cotton Mills, Inc., of N e w  Y ork— a c o m p a n y  which would then have outstanding $1,150,000 preferred stock and $10,000 c o m m o n  stock.Holders of the $4,713,000 1st M .  5s of the N e w  England Cotton Y a r n  Co. wore then offered (1) a right of exchange for the $550,000 1st M .  6 %  20-yoar sinking fund bonds of the Rotch Mills (pro rata In case of overapplication), $1,000 in N o w  England 5s for $900 in Rotch 6s; or (2) cash for their bonds (to a total not stated), the lowest tenders received to be accepted. T h e  Rotch Mills” will spend for n o w  machinery $100,000, and be capitalized for: *$550,000 1st M .  20-year 6 %  bonds, denom. $100 and $1,000 (sinking fund $27,500 annually), and $450,000 capital stock. See plan, v . 1U2, p« 256>
a total°of .$750,068detV  ° 10 2 !^P6 6 ajY°unts °f lst M ’ 5s asked t0Pros., O. M i not Weld, Boston, Mass.— (V. 102, p. 256, 526, 613.) R O G E R S - B R O W N  I R O N  CO.— O R G A N I Z A T I O N . — Incorp. In N. Y. Dec. 27 1909 and o wns 4 blast furnaces at South Buffalo, N .  Y., leases for 50 yoarsjoro lands in M e s a b a  Range; also leaseholds on ore lands at Iron River, Mich. C o m p a n y  mines its o w n  coal and manufactures its o w n  coke from coal lands Ioased at Tyler and Sykes, Pa. Stock auth., $5 000 000 c o m m o n  and $2,000,000 7 %  pref., latter being increased from $1,000!000 on Juno 21 1915. Applications to list, V. 83, p. 101, a n d  V. 85, p. 1524.B O N D S . — T h e  “first and refunding” 5s of 1910 ($8,000,000 authorized issue) are secured by a first lien on two n e w  furnaces and a direct lien on all the remaining property, and by a sinking fund of 25c. ner ton on upwards of 20,000.000 tons of Iron ore. O f  the Issue, $5,092,000 is outstanding, $875,000 had been retired up to M a r .  1 1916, $500,000 is reserved to retire final $500,000 Buffalo &  Susq. 6s to be outstanding June 1 1932, $1,500,000 to retire $1,500,000 B. £  S. debentures. T h e  bonds
iV13\b7e74;aV .a92 !0p ^ 2 4 6 f  V?93J.ap.‘ 1 7 9 ^ '  1916 t0 1940 tocL V ’ 90 ’ p ' 66 ’ The B. &  S. lst 5s are sub. to call as an entire Issue at 107 44. also at par for sinking fund In order of their numbers, beginning at the lowest number, $100,000 redeemed ln June 1907 to 1915. Debentures, V. 82, p. 220; V. 85, p. 1524. ,W m .  A. Rogers, Pres.; H u g h  Kennedy, lst V.-Pres. and Gen. Mgr,. John D. Larkin, 2d V.-Pres.; H. D. Carson, Sec.; W m .  T. Shepard, Treas. — (V. 100, p. 1923, 2014.)S H A T T U C K - A R I Z O N A  C O P P E R  C O . — O R G A N I Z A T I O N . — Incorporated M ar. 22 1904 In Minnesota. Properties (owned in fee) comprise 109 acres in Cochise County, Ariz. Producing copper at the rate of 15 - 000,000 to 17.000,000 lbs. per a n num. ’C A P I T A L I Z A T I O N . — Authorized and outstanding, $3,500,000; par. $100. N o  bonds or preferred stock.D I V I D E N D S . — Payable Q.-J. u p  to Nov. 20 1915: 1910, 2 0 % ;  1911, 1 0%; 1912, none; 1913, 15%; 1914, 15%: 1915, 2 5 % .O F F I C E R S . — Pres., T h o m a s  Bardon; V.-Pres., H .  L. M u n d y :  Sec -Treas., A. M .  Chisholm. Offices, Duluth, Minn., and Bisbee. Ariz._V. 102, p. 442; V. 100. p. 313.)
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NEW YORK AND BROOKLYN BANKS.

Companies.
Capital.

Par Amount.

New York. 
America o —
Am . E xch___
y  A tlantic___
Battery Park 
Bowery a —  
Bway C ent.o  
Bronx Bor.a.
Bronx ______
Bryant Parka 
But. & D rov- 
zCenturya . .
Chase_______
xChat& Phe'x 
Chelsea E x .a
Chemical____
Citizens’ Cen.
C i t y - . - ..........
City Co, N at.
(Clinton a ___
Coal & I ro n .. 
Colonlal.a—  
Columbia a . .
Commerce___
Corn E x ch ..a  
CosmopoU’n a 
East, R iv e r ..
Europe a ------
F ldellty .o___
F ifth ..............
Filth A ve. a .  
First . . .
First Security
Garfield--------
German-Am.a 
German E x .a  
Germania o . .  
Gotham 
Grace (W .R .)

& C o .0 ___
Greenwich o .
H anover____
Harrlman —  
Im p. & T rad .
Internat.a___
s Irving
Liberty _____
Lincoln --------
Manhattan a . 
Mkt. & Fult. 
Mech.& Met.. 
Merchants’ . .  
Metropolis a . 
Metropol’n o .
Mutual a ------
(Nassau 
New Neth.a.
New York___
N. Y . County
Paclflo a ____
Park . .  
People’s a —  
Prod. E x .a . .
Publlo a --------
Seaboard------
Seoond 
^Security . a  .
Sherm an------
t  State a ------
23d Ward a . .  
Unlon E x . . .  
Unit. States a  
Wash. H .O .. 
Westch. A v.o  
West S id e .a . 
Yorkvllle a . .

Brooklyn.
C ity _________
Coney Isl’d a
F irs t ..............
Flatbush a . . .  
Greenpolnt . .  
Homestead a 
(Manufao’ rs’ .  
(Meohanlcs’a . 
Montauk a . .
N assau_____
North Side a .
People’s ------
Ridgewood . .

100
100
60

100
100
100
100
100
LOO
25

LOO
100
100
100
100
100
100
LOO
100
100
LOO
100
100
100
100
25

100
100
100
100
100
100
100
75

100
100
100

Surplus & 
undivided 
profits, 6

100
100
100
100
100
100
100
100
60

100
11)1)
60

100
100
100
100
100
100
100
60

100
25

100
100
100
100
100
100
100
100
100
100
100
100
100
100

1.500.000
5.000. 000
1.000. 000 

200,000
250.000
100.000
150.000
200.000 
200,000
300.000
600.000

5.000. 000
3.500.000

400.000
3.000. 000
2.550.000
25.000000

10,000,000
100.000

1.000. 000
400.000
300.000

25.000. 000
3.500.000

100.000
250.000
150.000
200.000
250.000
100.000

10.000. 000 
10,000,000

1,000,000
750.000
200.000 
200,000 
200,000
100,000
500.000

3.000. 000
500.000

1.500.000
500.000

4.000. 000
1.000. 000 
1,000,000
2.050.000 
1,000,000 
6,000,000 
2,000,000 
1,000,000
2.000 000

200.000
1,000,000

200,000
2,000,000

500.000
500.000

5.000. 000
200.000

1.000. 000
750.000 

1,000,000 
1,000.000 
1,000,000

200.000 
1,500,000

200.000
1,000,000

200,000
100,000
100,000
200.000
100.000

6.152,
5,104,

774,
163,
791,

39,
65,

255,
145,
81,

9,821,
2,063,

156,
7,847,
2,450,

037427

50 
100 
100 
100 
inn 
100 
30 
50 

100 
100 
I DO 
100 
100

,000
.900
,000
200
,800
,100
500
200
800
700
,600
,200
,400
,200
300
600

Dividends.

70(»
813
645

17.574
6,977

20
72
31

184
399

2,226
23,759

1,243
746
800

1,033
165

100
.600
,100
,800
,100
300

,400
,400
,300
,700

36,700
1.190.400 

15,459,500
1.078.400

24:1,7

P e r i o d 1915. 1914. L a t e s t .

J & J 28 28 Jan. '16. n
M & N 10 10 N o v .'15. 5
J & J 6 6 Jan. '16. 3
J & J k 7 6 Jan. ’ 16. 4*

Q— F o 2 0 o24 Fob. ’ 16. 4*
Beg.bus 1914. M ay V. 98, p. 1580
J & J 10 10 July ’ 15. 5
J & J 4 4 Jan. ’ 16. 3
Beg.bus 1907. Sept V . 85. p. 575
J & J 6 6 July 15. 3
J & J 3 4 Jan. ’ 15. 3

Q— J 20 20 Jan. '16. 5
Q— J («) 8 Jan. '16. 2)4
A — O 6 6 Oct. ’ 15. 3
Bl-mo. 15 15 Jan.’ 16.7 K m
Q— J 8 8 Jan. ’ 16. 2

M & N 10 10 N o v .’ 15. 5
■I & J 6 6 Jan. ’ 16. 3
Beg.bus 21 '1 Mar. 4. V .97,p.339

Q— J 7 6 Jan. 16. 2
Q— J 12 11 Jan. '16. 3

J &  J 16 16 Jan. ’ 16. 8
Q— J 8 8 Jan. ’ 16. 2
Q— F 16 16 F e b .'16. 4

j " ”* ” * } 2 2 Jan". ”’ 16*." ” *2
Beg.bus 5 ’10. !July V .90, p.1080
M & N 6 6 N ov. 15. 3

Q— J 12 12 Jan. ’ 16. 3
Q— J 8200 e225 Jan. ’ 16. 25

m33 Jan. ’ 16. 171
Q— J 12 m l7 Jan. ’ 16. 3
Q— M 12 12 Dec.31'15. 3

F & A 6 6 Feb. 16. 3
J & J 20 20 Jan. ’ 16. 10
M & N 20 20 N o v .'15. 10
Q— J 8 8 Jan. '16. 2

Beg.bus 21’ 15 June V .100,p.1411
Q— J 12 hl4 Jan. TO. 3
Q— J 20 18 Jan. *16. 5

J & J 24 24 Jan. TO. 12
J & D 4 10 June30’ 15. 4

Q— J 8 8 Jan. ’ 16. 2
Q— J m25 m2 5 Jan. T6. 151
Q— F 10 10 N o v .’ 15. 2)4

J & J *15 *15 Jan. T6. 8*
Q— J 12 12 Jan. T6. 3
Q— F 12 12 Feb. 8 TO. 3

J & 0 8 8 Jan. TO. 4
Q—J 16 16 Jan. T6. 4

8 8 Jan. T 6 . 2
J & J 14 13 Jan. '16. 7
M & N (s) (s) N ov.T 3. 4
A & C 8 8 Oct. T5. 4
J & J 10 16 Jan. TO. 8
J & J 4C 4C Jan. TO. 20

Q— F 8 8 Fob. TO. 2
Q— J ic 1C Jan. T6. 4

J & J k ; 1C Jan. T6. 5
A & O 8 8 Oct.15’ 15. 4

407.900 
2,810,800
3.234.700 

(?) 
95,800

557,500
121,200

1.018.700 
66,600

393,600
73,600

701.100
552.900

j l

300.000
100.000
300.000
100.000 
200,000 
200,000
252.000 
.600,000
100.000 

,000.000 
200,000 
200,000 
100.000

575.300
57.800

668.300 
60,200

160,500
52.100 
(?)

772,400
20.700

1,101,400
193,700
150.800
80.100

Q— J 
Q— J 
Q—J 

F & A 
Beg.bus 
J & J 
F & A 
J& D31 
Beg .bus

— F 
&
& D

J & 
Jan. 
Q— J 
Q— J 

J &
J & 
Q— J 

J &
J & 

Q— J 
J & J 
J & J 
J& D  31

None 
12 
12 

Nono 
1907. 

10 
0 
8

1*13.
8
2

12
20

14
2

n l
4
4

%  
Nono 

10 
6

5 
12 
12
3

Nov.
10
6 
8

July

Jan. ’ 16. I K
Jan. '16. 3
Jan. ’ 16. 3
Fob. ’ 14. 3
V. 85, p.1184 
Jan. ’ 16. 3
F o b .’ 16. 3
D cc.31 ’15. 4 
V. 97, p . 22 
Dec.31'15. 2 
F e b .’ 16. 1
Jan. ’ 16. 6
D oc.31 ’ 15.10

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
July
Jan.
July
Jan.
Jan.
Jan.
Dec.

’ 16.
’ 16.
’ 16.4)4/
:ll: ‘ 1

C o m p a n i e s .
C a p i t a l .

S u r p lu s  &  
u n d iv id e d  
p r o f i t s  o n

D iv id e n d s  p a i d  in  1914 a n d  1915 
a n d  a ls o  la s t  d i v i d e n d .

P a r A m o u n t .
JTICLTKtl vul.
D e c .  31 T5 P e r i o d . 1915. ,1914. L a s t  p a i d . %

N. Y. City. 
Farm .L.& Tr,

$
25

$
1,000,000

$
7,382,900 0 1 ”3 50 50 F o b .16.12 )4

Fidelity_____ 100 1,000,000 1,204,800 J & J 68 68 Jan. T6. 1Ml
76Fulton............ 100 500,000 702,000 J & J 612 612 Jan. '16.

G uaranty___ 100 n o .oooooo 26,352,000 Q— M31 f28 (28 Dec.31’ 15. 86
H u d s o n ------ 100 500,000 600,800 J & J 6 6 Dec.31’ 15. 3
nLaw.Tlt&Tr 100 4,000,000 5,386,100 Q— J 5 K 6 K Jan. T6. 1K
Lincoln _____ 100 1,000,000 503,900 Q— M Nono None Sopt. '07. 3
Metropolitan 100 2,000,000 6.087,300 Q— M31 24 24 D ec.31 ’15. 6
eMut.Alliance 100 1,000,000 (e) Q— J el)4 6 Jan. T 5 . 1&N.Y.Lf.I.&Tr. 100 1,000,000 4,063,300 J & D 45 45 Dec.10’ 15. 25
New Y ork___ 100 3,000,000 11,247,100 Q— M31 32 32 Dec.31’ 15. 8
Title Gu &Tr. 100 5,000,000 11,965,700 Q— M31 20 20 D ec.31 ’ 15. 5
Transatlantic 100 700,000 478,700 ____ __. Jan. TO. 6
U n ion ______ 100 3.000,000 5,162,100 Q— J in 17 m l7 Jan. TO. 4
U. S. M.&Tr. 100 2,000,000 4,241,600 Q— M31 24 24 Dec.31’ 15. 6
United States 100 2,000.000 14,303,200 J & J 50 50 Jan. '16. 25
0 Washington 100 500.000 (0) Q—J ( 0 ) 4 Jan. T 4 . 4

Brooklyn.
Brooklyn____ 100 1,600,000 3,730,700 Q—J /2 5 /2 5 Jan. T 6 . lOh
Franklin____ 100 1,000,000 1,257,900 J& D 31 12 12 Dec.31’ 15. 6
H am ilton ___ 100 500,000 1,085,900 Q— F , 12 12 Feb. T6. 3
n l lo m e _____ 100 750,000 (n) J & J n Nono July ’07. 2
Kings County 100 500,000 2,635,200 Q— F 20 16 Feb. T 6 . 6
M anufac’r s . . 1,000.000 351,600 Q— J , 6 ____ Jan. 16. 1)4
* N assau____ 156 600,000 (*} Q— F ! 6 July 14. 2
Peoples.......... 100 1,000.000 1,603,800 M’thly 12 12 Feb. 1 T 6 . Id

’ 16.
’ 14.
’ 16. 4
’ 14. 2
’ 16. 2)4 
’ 16. 3
’ 16. 3
31'15. 2

NEW YORK AND BROOKLYN TRUST COMPANIES (C o n c l u d e d ) .

a  State bank. 5 D ec. 31 1915 for national and Dec. 31 1915 for State 
banks, d  Includes extra dlvs. o f  2 )4 % . e  Includes special dlvs. as fol
lows: 100% July 1915 and 125% July 1914. /In clu d es  extra dlv. o f  2 % . 
0 Includes $3,000,000 capital set aside for foreign branches, h  Includes 
extra dlv. o f  3 % . i Includes extra div. o f  10% . (  Merger o f  Nassau Trust
Co. into M echanics’ Bank, effective June 27 1914, and capital o f  latter In
creased from  $1,000,000. V. 99, p. 21; V. 98, p . 1896, 1823. * Includes
extra dlv. o f  1% . m  Includes extra dlv. o f  5 % . o  Includes extra dlvs. o f  
12% In 1914 and 8 % in 1915. p  Decrease due to change in dlv. period, 
r Increase due to chango in div. period, s National Nassau Bank consoli
dated with Irving National Bank M ay 6 1914. V. 98, p. 1895, 1437. 
u  Paid in 1915, 8 % on capital o f  $2,25(5,000 and 2 )4%  on new capital o f 
$3,500,000. v  Manufacturers’ National Bank and Citizens’ Trust Co. 
consolidated In Aug. 1914 under name o f Manufacturers-Cltizons’ Trust C o., 
V . 99, p. 453, 317. x  Security Bank absorbed by the Century Bank on 
July 24 1915 and the latter in turn merged on Sept. 18 1915 Into the Chat
ham & Phenix National, capital o f  Chatham & Pnenix being Increased from 
$2,250,000. V. 101, p. 1245, 986, 345, 264. ?/ Name changed in July 1915 
from Merchants’ Exchango to Atlantic National Bank, V . 101, p . 189: 
V . 100, p . 1986. z The business o f  the Clinton Bank was assumed by the 
State Bank in March 1915, the former being opened as a branch o f  the 
latter. V . 100, p . 954.

NEW YORK AND BROOKLYN TRUST COMPANIES

♦Sept. 25 1915. a Decrease duo to chango In dlv. period, b  Includes extra 
dividend o f 2 % . c Incroaso due to chango in dlv. period, d  Declared 12 % , 
payablo in monthly installments o f  1 % , beginning with July 1915. 
eM ergerof Mutual Alliance Trust C o. Into Chatham & Phenix National 
Bank effected Jan. 14 1915. V. 100, p . 205. The National Reserve Bank 
was taken over by the Mutual Alliance Trust C o. on Jan. 27 1914: sea 
V . 98, p. 361. /  Includes extra dividend o f 5 % . 0 Washington Trust Co.
absorbed by the Corn Exchango Bank on Jan. 26 1914: seo V. 98, p . 281. 
h  Includes oxtra dividend o f 10% . i  Includes extra dividends o f 4 % . 
j  Name changed from Columbla-Itnickerbocker Trust Co. on Aug. I 1914. 
V  99, p . 317. * Merger o f  Nassau Trust C o. Into tho Mechanics’ Bank
under name o f the latter became effective June 27 1914. V. 99, p . 21. 
I Stockholders N ov. 24 1915 voted to  incroaso capital to $20,000,000. V. 
101, p. 1777, 1601. m  Includes extra dlvidond o f  1% . n  Merger o f  Home 
Trust Co. with Lawyers’ Titlo Ins. & Tr. ratified on Fob. 20 and name o f 
latter changed to Lawyors’ Title & Trust Co. Soo V . 100, p . 706, 451. 
o Includes oxtra dlvs. o f 6 % . r Includes oxtra dlv. o f  8%  (2%  quar.)

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

C o m p a n i e s .

American Eaglo
City o f  N Y ____
Com m onwealth 
b  Continental._  
Fidolity-Phenix 
German-All ’ nee 
German-Amor. . 
Germania Fire- 
Globe Sc Rutgers 
Hamilton F ire ..
H a n over___
H om e______
c Mercantile___
Niagara Fire___
N orthern______
North R iv e r . ..
Pacific Fire____
Queen o f Am or.
/  Stuyvesant___
United S tates..
W estchester___
W il’msburg City

C a p i t a l .

P a r  A m o u n t .

$
1,000,000

583.200
500.000 

610000 000
2,500,000

400.000 
2,000,000 
1,000,000

400.000 
200.004

1,000,000 
6,000,000 

c l ,000,000 
1,000,000

350.000
500.000
400.000

1,000,000
/400.000
400.000
500.000 

1.000,000

N e t  S u r p .  
D e c .  31 

1915.

1.145,
288,

1,464,
610462

6,283
916

10,217
3,147
4,769

125
801

11,536
2,155
2,756

304
881
326

4,537
97

320
1,714
1,110

299
712
669
.344
462
452
685
,171
685
227
114
,177
,724
,215
396
565
,179
,559
,552
,559
,772
,788

D i v i d e n d s .

1915. 1914. 1913. L a s t  p a i d .  %

y
50
10
15
30
20
40

6
10
20
10
25

6
10
10
35

5
7

40
10

n bus 
10 
10 
50 
10 
15 
30 
20 
40 

4
12)4
20
10
25

6
10
10
30
10
7

40
12

Iness
10
10
50
10
15 
30 
20 
40

4
16 

cllO
10
25

6
10
14
30
10
7

40
o l3

Aug. 1 1915 
July ’ 15. 2
Jan. ’ 16. 5
Jan. ’ 16. (6) 
Jan. ’ 16. 10
Jan. ’ 16. 7)4 
Jan. ’ 16. 15
Jan.'16. 12)4 
Jan. ’ 16. 10
Fob. '16. 2
Jan. ’ 16. 2)4 
Jan. '16. 10
Jan. ’ 16. 5(e) 
Jan. 16.’ 15
Jan. *16. 3
Oct. ’ 15. 5
Jan. ’ 16. 5
Jan. ’ 16. 20
Jan. '15. 5
Fob. ’ 16. 3)4 
Feb. ’ 16. 10
Feb. '16. 5

Companies.
Capital

Surplus <fe 
undivided 
profits on

Dividends paid in 1914 and 1915 
and also last dividend.

Par Amount.
market val. 
Dec. 31 T5 Period. 1915. 1914. Last paid. %

N. Y. City.
Astor $

100
$

1 250,000
$

1 541,100 Q—F 8 8 Feb. T6. 4
Bankers____ 100 10,000,000 14.694,100 Q—J 20 20 Jan. T6. 5
Broadway . . 100 1,500,000 902,500 Q— F 6 6 Fob. TO. 1)4 

Jan. '16. 20hCentral_____ 100 3.000.000 17.502,300 Q—J 650 60h
(Columbia__ 100 2,000,000 7.659,700 Q— M30 

Beg.bus
20 o20 Dec.31’15. 76

Commercial . 100 500,000 134,000 1906 Nov.
Empire_____ 100 1,500,000 1,375,200

9,608,5001
Q—M30 10 10 Dec.31’ 15 2)4

Equitable__ 100 3,000.000 Q—M 24 24 Dec.31'15. 6

a  Paid on capital o f $600,000. b  Paid on Jan. 3 1916 tho regular dividend 
o f 25%  on old capital o f  $2,000,000. Also on Jan. 10 1916 paid a stock dlvi
dond from surplus o f 350% ($7,000,000), thereby increasing capital to 
$9 000 000 and in addition issued $1,000,000 now capital, making total 
capital as o f  Jan. 11 1916, $10,000,000. Par valuo changed to $25. N et 
surplus as above glvon is o f dato Jan. 11 1916. Soo V. 102, p. 70. c For
merly North British and Mercantile Ins. C o. Namo changod to Mercantile 
Ins. C o. o f  America on N ov. 1 1915 and capital Increased from $200,000 to 
$1,000,000. d  Paid on July 8 1913 a stock dividend o f  100% . increasing 
stock from $3,000,000. e  Paid on now capital o f $1,000,000. /M e rg e r  
o f  Lumberman’s Ins. and Stuyvesant Ins. companies under name o f latter 
in process, capital to be increased to $700,000.

GAS COMPANIES— SEE ALSO MISCELLANEOUS.

C o m p a n i e s .

cBlngh (NY) 1st M 5 s .- 
GenMg5s$2,500.000op

Con Gas (NJ) stock------
Cons M, 5s, gold --------
I 1st ref g 5 s --------------
L Br Ltg 1st M. 6 s .. .  

plndlanap G asstk6%  gu 
1st M. 5s, $7,500,000 g 

c Madison (WIs) G & E .
1st M, 6s, gold ------------
hist ref g5s.$3.000.000

optional — ............
Minneapolis G L, stock .

1st M 5s, $10,000,000. 
Munlctpal Gas(Alb.NY)

k  5% conv notes-------
C St Jos (Mo) 1st M. 5 s .. 
c St P (Minn) G L stook .

Consol M, 6s— .........
Gen M. 5s $5,000,000

P a r . S e c u r i t i e s
A f l o a t .

I n t e r e s t
p e r i o d .

D i v i d e n d s  a n d  I n t e r e s t .

1916. 1914. a  D a t e .  %

$
1,000

$
750.000 A & O 5 5 April 1 1938

1,000 182,000 A & O 5 5 Oot 1 1954
100 1,000,000 Mostly ownc d by Am Lt & T

1,000 1.000,000 J & J 5 5 Jan 1 1936
1,000 700.000 A Sc O m Apr 1 1965
1,000 15.000 J & J ”6 6 Jan 15 1924

50 2,000,000 J & D m l6 6 D ec.'15. 13m
1,000 5,073,000 A & O 5 5 Oot 1 1952

100 400,000 Owned by A mer Light & Trao
1,000 400,000 A & O 6 6 April 1 1926

1,000 463,500 A & O 5 5 Oot .1 1940
50 800,000 6 none Sept 8 T 5 , 6

1,000 6,418,000 M & S 5 5 Nov 1 1930
100 /4750.000 Q— F « )  , 10 F o b .'16. 1)4

Var. 1,250,000 M  & N 5 ____ N ov 1 1916
1,000 1,000,000 J & J 5 5 July 1 1937

100 4,350.000 Owned by A mer Light & Trao
1,000 600.000 J & J 6 6 July 1 1918
1,000 4,400,000 M & S 5 5 Men 1 1944

a  This column shows last dividend on s t o c k s  and maturity on b o n d s ,  
c  American Light Sc Traction owns practically all the capital stock. 
/O n  Dec. 29 1911 stockholders authorized increase In capital from $2,000,
000 to $6,250,000. o f  which $2,750,000 was issued In M ay 1915. V . 101,
&. 135: V. 94. p. 253, 212. 0 Indianapolis Gas C o. now loasod to Citizens

as C o., 6% dividends being guaranteed; soe Citizens’ Gas C o. under 
"Annual Reports,”  V. 99, p. 893, for terms o f loaso: also V. 100, p . 1514: 
V . 97. p. 1736, 953, 885, and V. 90, p . 1704. h  New mortgago, taking 
p lacoo f the 1st ref. 6s. i  Paid in 1915:2)4%  Fob., 2 )4%  M ay. 1 )4%  Aug. 
and 1)4%  N ov., and an oxtra dividend o f $64 on July 1 from surplus o f  Co. 
V . 101. p . 135. k  Notes are dated M ay 1 1915, issuod in $100 or multiples 
theroof and convertible, at option o f company, ono year from that dato or 
any time thereafter into stock, par for par. v , 101, p. 135. * Under ordor
o f Public Service Commission old 1st rer. 6s were roplaced by now rer. 5s. 
See V. 101, p . 1716. m Includes special dividend o f 10% from sale o f  cer
tain property not leased to Citizens Gas C o.
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R A IL R O A D  AN D  IN D U STRIAL D IV ID E N D S FOR TEN YEARS.
The following is a record of tho dividends paid in the last ten years on the stocks of the more important railroad 

and industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. Those  
declared in one year and paid in another year appoar in tho latter year. The record of the industrial corporations is given in 
a group by itsolf, at the end of tho tabulations.

D IV ID E N D S  O N  R A IL R O A D  S T O C K S .

N a m e  o f  C o m p a n y .
D i v i d e n t
P e r i o d s . 1900. 1907. 1008. 1909. 1910. 1911. 1912. 1913. | 1914. 1915.

Ala Great Southern ordinary_____ J&D25 2 434 5 5 5 5 5
Preferred______________________ F&A24 0 6 6 6 6 6 6 . 6 6 6

Alabama & Vicksburg___________ Ann-Sop 7 7 7 7 & 50c 7 & 100c 7 7 7 7 5Atch Topeka & Santa Fo com ____ Q— M 434 6 5 634 6 6 6 6 6 6Preferred______________________ F&A 5 5 5 5 5 5 5 5 5 5Atlan Coast L C o m p a n y  (Par 150] Q -M 10 10 10 8 9 10 10 12 12 12 12Atlantic Coast Lino R R  com _____ J&J10 6 6 534c 534 6 6 7 7 7 5Preferred______________________ M & N  1C 5 5 5 5 5 5 5 5 5 5
Baltimore & Ohio com m on______ M&S 534 6 6 6 6 6 6 6 6 5Preferred______________________ M&S 4 4 4 4 4 4 4 4 4 4
Bangor & Aroostook_____________ J&J16 4 4 4 4 4 4 4 3 334 3
Belt R R  & Stock Yds Ind com ___ Q— J 6 & 2 d 6 & 5 d 6  Sc (Id 6 6 3 & 50c 10 13 14 13
Boston & Maino com m on_______ Q— J 7 7 6)4 6 6 5 4 2 n i l n i l

Preferred______________________ M&S 6 6 6 6 6 6 0 3 n i l n i l
Boston Revere Beach & Lynn------ Q —J 4 5 6 6 6 7346 6 6 6 6(7)Buffalo Rochester Sc Pitts com . F&A 15 

J&J15
6 534 434 4 4 5 534 6 6 4

(N o .1)2 
3Canada Southern guaranteed____ F&A 234 235 234 234 2)4 3 3 3 3

Canadian Pacific_________________ Q— J 6 6 & U o 6 & lu> 6 & \w 634 & l w 7 & 234to 7 & 3w 7&3ic 7Sc3w 7&3u>Preferred______________________ A&O 4 4 4 4 4 4 4 4 4 4Central R R  of Now Jersey_______ Q— F 8 8 8 8 & 2 z 8 & 4 x 8 & 42 8 & 4x 8&4x 8&42
Chosapoako & Ohio_______________ Q-M 31

F&A15
1 1 1 3 434 5 6 434 3 n i lChicago & Alton R R  com m on____ 1 4 2 n i l n i l n i l nil n i lPreferred______________________ J&.I15 2 4 4 4 4 2 n i l n i l n i l n i l

4%  prior lien Sc partic stock____ J&J15 2 4 5 8 6 4 2 n i l n i l n i l
Chicago Burlington & Quincy____ Q-M 25 7 734 & 6 y 8 8 8 106 8 8 8 8
Chicago & Eastern Ills pref______
Chicago Groat Western, pref_____

Q— J 0 0 6 6 6 6 6 3 n i l n i l
1

Chicago Ind Sc Louisville com ____ J&D30 3 3 3 334 334 334 334 334 n i l n i l
Preferred______________________ J&D30 4 4 4 4 4 4 4 4 4 4

Chicago Milwaukee & St Paul____ M&S 7 7 7 7 7 7 5 5 5 434Preferred______________________ M&S 7 7 7 7 7 7 7 7 7 7
Chicago Sc North Western com ___ Q—J 7 7 7 7 7 8)46 7 7 7 7

Preferred______________________ Q— J 8 8 8 8 8 8 8 8 8 8Chicago Rock Isl Sc Pacific R y ____ Q-M 31 0 534 534 534 434 634 534 5 n i l n i l
Chicago St Paul Minn & Omaha. . F&A20 7 7 7 7 7 7 7 7 7 7Preferred______________________ F&A20 7 7 7 7 7 7 7 7 7 7Cine Now Orl Sc Tex Pac com ____ J&D9 534 5 5 5 5 534&234d 6 & 5d 6&5d 6&5d 6&5dPreferred______________________ Q— M 5 5 5 5 5 5 5 5 5
Cincinnati Northern_____________ Ann-Mch CO £ 0 

(
3 134 13* n i l n i lClove Cine Chic & St Louis______

Preferred______________________
M&S 
Q— J20

4
5

4
5

1
5

n i l
5

4
5

n i l
5

n i l
5

n i l
3)4

n i l
n i l

r i l
n i lColorado Sc Southern com m on___ A nn-D ec 2 2 2 2 1 n i l n i l n i lFirst preferred_________________ A&O 4 4 3 4 4 4 4 4 n i l n i lSecond preferred_______________ A&O 4 4 4 4 4 4 4 n i l n i lCripple Crock Central com m on .. 

Preferred ______________________
Q— M 534 & 2 d 6 n i l n i l n i l n i l 3 ’ 4 4 4Q— M 4 4 4 4 4 4 4 4 4 4Cuba RR com m on_______________ M &N 4 6 6Preferred______________________ F&A 134 334 434 534 6 6 6Dolawaro Sc Hudson C o__________ Q -M 20 7 9 9 9 9 9 9 9 9 9Delawaro Lackawanna Sc Wostorn Q— J20 10  & lOd 10 & lOd

ta00

70 i 10 & lOd 20y&35(l) 10 & lOd lO&lOd lO&lOd lO&lOdDenver & Rio Grando pref_______ J&J15 5 5 5 5 5 234 n i l n i l n i l n i l
Dotroit Sc Mackinac com m on____ J&J ___ 5 5 5 5 234Preferred_____________________ J&J 5 5 5 5 5 5 5 5 5 5
Erie first preferred_______________ Somi-ann 4 2 n i l n i l m l n i l n i l n i l n i l n i l

Second preferred_____ _____ ___ A&O 4 2 n i l n i l n i l n i l n i l n i l n i l n i l
Fonda Johnst Sc G lor com m on___ Annual ___ 2 (N o. 1) 2 2 2 n i l n i l

Preferred ______________________ Q -M 15 ___ 434 6 6 6 6 6 6
F t Worth & Den City “ stpd stk” .  
Georgia Sou Sc Florida first p re f..

4 4 4 4 4 4 4 8&2d 4&2d (?)M&N7 5 6 5 5 5 5 5 5 5 5Second preferred_______________ M&N7 4)4 5 5 6 5 5 5 5 5 5Grand Rapids Sc Indiana_________ A&O 3 3 3 3 134 n i l n i t n i l n i l n i lGrand Trunk guaranteed_________ Semi-ann 4 4 4 4 4 4 4 4 4 3First proforenco________________ Semi-ann 5 5 234 734 5 5 5 5 234 n i lSecond preference....... ............ .. Semi-ann 5 6 234 234 734 5 6 5 234 n i lThird preference_______________ Annual 2 3 3 n i l n i P 34 134 234 234 n i lGreat Northern. ________________ Q— F 7 7 & 134d . 7 7 7 7 7 7 7 7Iron Oro Properties (ctfs)_____ ______ ___ $ 1 $ 1 $ 1 $1.50 60c. 60c. 50 cts 50 etaOroen Bay Sc Wostern___________
G ulf & Ship Island_____________
Hocking Valloy com m on_________

Ann-Feb 
Q— J10 
J&D30 
J&J

5
5
3

5
4
334

5
3

5
4

5
4

6
4
76

n i l

5
2 §

734&434d
n i l

5
nil

5
(j>

Huntington Sc Broad Top pref__
634 S c ' t i d

334 n i l n i l n i l M - nil n i lIllinois Central_______ ______
Interborough Consol Coni, p re f..
Intorboro Rap Tr (N Y C ity )____
Internat & Groat Northern pref

M&S 
Q— J

7 7 7 7 7 7 6 5 5
3

Q— J 834 9 9 9 9 934 & Id 10 & 5a 
1

10 &2d
4

l0&5d
n i l

1 2 H & 10 d
n i lKanawha Sc Michigan___________ Quar. 634 5 5& ld 5 5Kansas City Southern pref_____ Q—J15 5 4 4 4 4 4 4 4 4Keokuk Sc Das Moines p f (leased) 

Lackawanna R R o f N  J guar___ Ann-Apr 
Q—J

n i l n i l 134 1 234 234 § * 334
4

334
4

2 ^
4Lako Erie & Wostern prer.............. J&J 3 3 1 n i l n i l n i l n i l n i l n i l n i lLehigh Coal & Nav. (Par $ 5 0 ).. Q-F27 8 8 8 8 & Id 8 & 15* 8 8 8 8 8Lolrlgli Valloy common (Par 550) Q— J9 4 4 & 2d 4 & 2d 4 & 2d 6 10 10 & lOd 10 12346 10Preferred (Par $50)----------------- Q—J9 10 10 10 10 10 10 10 & lOd 10 12346 10Louisiana Sc Arkansas----------------- M&S15 3 3 3 3 234 234 n i l n i l n i l (?)Louisville & Nashville----------------- f &a io 0 6 534 & l ] 534 7 7 7 7 7 5Mahoning Coal R R  com. (Par $50) F&A 10 12 12 ' 12 16 & 50d 20 & 50d 20 20&50d 20&40d 20&30dMaine Contral------------------------------ 7 734 8 8 8 734 6 6 6 6Mexican Northern----------------------- M &N n i l n i l n i l 2 & l lu 4 4 4 134 n i l n i lMichigan Central------------------------ J&J20 4 0 6 & 2d 6 6 6 6 6 6 3& laMi nn Sc St Louis preferred---------- J&J 5 5 5 6 234 n i l n i l n i l n i l n i lMinn St I’ Sc S Sto Mario com ___ A&O 15 4 4 6 6 7 7 7 7 7 7Preferred______ _______________ A&O 15 7 7 7 7 7 7 7 7 7Missouri Kansas Sc Texas prof___ M&N10 4 4 • | 4 4 4 4 4 n i lMissouri P a cific_______  _______ J&J 5 6 2 \</ stk. n i l n i l n i l n i l n i l n i l n i lM obilo Sc Ohio---------------------------- Ann-J’ne 5 34 5 234 4 4 4 4 4 4Nashv Chattanooga & St L ou is .. F&A 6 6 534 5  " 6 6 634 7 7 5National Rys o f Mex 1st pref____ F&A 10 1 2 4 4 4 2 n i l n i lNow Orloans Sc Northeastern____ Ann-Sop 5 6 4 6 634 634 5 5 1 1N  Y  ( 'ontral Railroad----------------- Q —J15 6 6 634 5 5)4 534 6 6 5 5N Y  Chicago & St Louis com ____ Ann-Mar 3 3 3 4 n i lFirst preferred-------------------------- M&S 5 5 5 5 7346 5 5 5 234 n i tSecond preferred----------------------- M&S 3 4 5 5 7346 5 5 5 234 n i lNow York & Harlem (incl 4th Av) 

N  Y  Now Haven Sc Hartford------ Q-M 31
10 & 4

8
10 & 4

8
10
8

10 & 134 
8

10 & 334 
8

10 & 11(2) 
8

10 & 4 
8

10 & 4
5

10 & 4
n i l

1 0 & 4
m lN  Y  Ontario Sc Western-------------- Ann-Aug 2 2 2 2 2 2 n i l 2 n i l n i lNorfolk Southern------------------------ Q — J 2 2 2 34 n i lNorfolk & Wostern com m on-------- Q -M 19 434 5 4 434 5 534 6 6 6 6Proforrod______________________ Q-FlOi 4 4 4 4 56 4 4 4 4 4Northern Contral________________ J&J15 8 8n 8 8 8 8 8 8

T
8Northern P a c ific________________ Q— F 7 7 7m 7 7 7 7 7 7Pennsylvania Railroad (Par $50) 

Pitts Oln Chic Sc St L com m on ..
Q-F27 634 7 6 6 6 6 6 6 6 6____ 3 4 4 4 6346 5 5 6 2 n i lProforrod______________________ J&J25 434 5 5 5 6346 5 5 5 2)4 2 WPittsb Youngstown & Ashtabula. Q— M p6 7 7 7 8)46

8)46
7 7 7 7 7KProforrod ____________________

Reading Company com m on_____
Q— M P 7 7 7 7 7 7 7 7 7Q -F l l 4 4 4 4 6 6 534 8 8 8First proforrod_________________ Q -M ll 4 4 4 4 4 4 4 4 4 4ifJSccond preferred______________

Rich Frod & Pot com Sc d ir obllg.
Q— JO 4 4 4 4 4 4 4 4 4 4J&J 9 Or 0 9 9 9 9 9 9Rutland proforred------------------------

St Louis Rocky M t & Pac Co com
Ann-Jan 134 13* 134 n i l n i l nil n i l n i l n i l n i l_______ 34 (N o .l) 1 134Proforrod_______ ______________ Q-M 31 ___ 234 5 5 5St Louis Sc San Francisco 1st prof. (J---F 4 4 4 4 4 4 4 2 n i l n i l

Second preferred_______ _____ -
StjLouls Southwestern proforrod.

Q— M n i l n i l n i l n i l n i l n i l n i l n i l n i l n i lQ— J15 2  (N o. 1) 5 4 5)46 4)4 134 n i t
Seaboard Air Lino R y prof______ Q-F16 1 3 n i l
Southern*Paclflc com m on_______ Q—J 234 534 6 6 6 6 6 6 6 6
HouthornHtailway preferred_____ A&024 5 4 n i l n i l n i l 2 434 5 234&2c n i l
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N a m e  o f  C o m p a n y .
D iv i d e n d
P e r i o d s . 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915.

(5) Texas Central com m on______ Annual 5 5 n i l n i l n i l n i l 5 5 (5)5.8334 5Preferred______________________ J&J15 5 5 5 5 5 5 5 5 5
Toledo St Louis & Western p re f .. Q— J15 4 4 4 4 4 n i l n i lUnion Pacific com m on___________ Q— J 8 10 10 10 10 10 10 10 (3) 8Preferred______________________ A&O 4 4 4 4 4 4 4 4 4 4Vandalia___________ ______________ Ann-Dee 4 5 5 5 6 )46 4 4 4
Vicksburg Shrove & Pacific c o m .. Ann-Nov n i l n i l n i l n i l n i l n i l 2 n i lPreferred______________________ Ann-Sep 5 5 n i l 5 5 5 5 5 5
Western Maryland preferred____ Q— J20j 3 4 4 n i lW est Jersoy &' Seashore__________ A&O 6 6 4 4)4 5 5 5 5 5 5
Wisconsin Central preferred_____ A&O . . . 1 3 4 4 4 4 4 4

a  Special div. 6 Increase due to change in (liv. period, c Payable in scrip, d Additional div. was an extra payment, e 3%  o f this in Atlantic Coast 
Line R R  4%  certs, o f indebtedness, g  Leased from Oct. 1901 to Chic. Burl. & Quincy R y . at 7%  por annum, but lease abrogated in July 1907 and an extra 
dividend o f 6%  paid in Oct. 1907. i  Includes 10% regular (2 )4%  quar.), regular extra payment o f  10% and a special dividend o f 50% ; also paid 
Aug. 2 1909 15% in stock, j  The extra payment was in shares o f  the Louisville Property C o. I Dividends paid J. & J. and A . & O. m Also paid In 
Dec. 1908 an extra dividend o f $11.26 from surplus o f Northw. Im pt. Co. n  Also paid in Jan. 1907 12)4%  in stock, p  First dividends on stocks 
o f  new com pany, r Also in Jan. 1007 paid 25% in dividend obligations, u On Dec. 22 1909 paid 11% , being for period from July 1 1903 to Jan. 1 

2r»,i 1° n*i! dividend was paid in stock, w  Additional dividends are from special income acct. z  Extra payments from dividend received from 
Lehigh & Wilkes-Barre Coal stock owned, y  10% o f this is an extra payment, z  Additional dividend payable In scrip. (1) Payablo in stock o f the 
Lackawanna K R . o f  N . J. (2) Seven per cent o f this Is accumulation o f rentals which were withheld for a time on account o f  franchise tax litigation.
(3) Paid in 1914 regular cash divs o f  7H  % (Q .-J.); also declared in Jan., payable Apr. l ,a n  extra dividend o f 3%  in cash and $22.50 par valuecom . and 
$12 par val. pref. stock o f the Balt* & Ohio RH. for each share o f  Union Pac. com . stock held, payment o f said extra divs., both cash ana stock, being post-
Soned from Apr. 1 to July 20 on account or litigation. Said cash dividend was augmented by the interest accrued, being at rate o f  2 %  % from Apr. 1 to 

ul?  from 20. (4) Paid in 1914. in addition to tho regular 8%  (4%  s.-a .), 10% extra in cash. 40%  in stock and 28% extra in
cash, this latter representing 8%  on the 40%  stock dividend from Jan. 1 1911 to July 1 1914, during which time the lease was held up. (5) Loascd from 
M ay 1 1914 to M o. Kan. & Tex. at 5%  per annum on both com . and pref. stocks. (6) Decrease due to change in dividend poriod. (7) 6%  being 
paid on preferred stock.

D IV ID E N D S  ON IN D U S T R IA L  ST O C K S.

N a m e  o f  C o m p a n y .
D iv id e n d
P e r io d s . 1906. 1907. 1908. 1909. 1910. 1911. 1912.
Q— M 4 & 6d c4 & 6d 4 & 4d 4 & 8d 12 12 12Q— J15 
Q— J15 * 6 ' X X X X X

4
6Q— F15 2 4 4 4 4 4 4 & IdQ— J 3 6 6 6 6 6 6Q— F15 ___ ___ - - - l )4 (N o .l) 5Q J 6 6 6 6 6 6 6Q -M  31 4 5 4 5 6 X & X a 7 7Q-M 31 7 7 7 7 7 7 7Q— J 5 5 5 5 5 5 5

Q— J n i l 3 3 2 2 2 2Q---J 7 7 7 7 7 7 7M onthly 12 & 4 d 12 & 6d 12 & 6d 12 & Od 12 & 6d 12 & 6d 12 & 6dQ— J 6 6 0 6 6 6 6
^ — J r 5 ^ . , 5 ) 4 O X O X 6 6 X 6 X & X dQ— J15 Issued In 1912 5 XQ— M 2 n i l 7 5 5 2 X n i lJ&D 6 6 6 6 6 6 6Q— J29 4 4 4 4 4 4 4M&N15 2 2 2 2 2 2 2
Q— J 6 & 5d 12 12 12 12 12 12
Q— J lin e .D ec/ 2 X 6 O XQ— F J24 19061 4)4 6 6 6 6 6
Q— P 4)4 5 X o x 9& 12)4d 9)4& 10d 10 & 10(7 10 & 10(7Q— F 6 6 6 6 6 6 6Q— F 2)4 5 3 X n i l n i l n i l n i l
Q— J21 7 7 7 7 7 7 7M&N 2)4 5 3 X 3 4 XQ— M Incorpora ted Sept 22 1909
Q-M 31 4 4 & 2d 4 & 2d 6 & 2d 8 & 2d 8 & 2d 10 & 10(7Q— M 4 & 2 d 63 & 2d 63 2 4 & 2d 2 & 2d n i l
Q— J15 7 7 7 7 7 7 7
Q— J 6 6 6 6 6 6 He
Q -M  15 7 7)4 5 4 4 4 4  2-36Q— M 7 7 7 7 7 7 8 1-66Q-M 31 ___ ___ 3 X 2 X n i l

7 7 7 7 7 7 7
Q— J15 5 )4 & l)4 d 8 8 8 8 8 8J&J 5 ’ 5 5 5 5 5 5
Q— J15 4 4 4 4 & 2  j 4 4 4
Q— J 15 7 7 7 7 7 7 7
Q— J15 7 7 7 7 7 7 7
A&O <*) *2 1 2 2 2
Q— F28 19)4 26 8 8 8 8 9
Q— F28 7 & 2 d 7 & 2d 7 7 &J2d 7 & 2d 7  &  2 d 7 & 2d
Q— J15 5 & Id 5 & Id 5 & X d 5 & X d 5&  Id 5 & Id 5 & Id
Q— J15 6 & Id 6 & id 6 & X d 6 & X d 6 & Id 6 &  Id 6 &  IdA&O 15 I X I X __
J&J \ Incorpor ated Juno 1911 / 2
J&J (7Q— J 6 X n i l n i l n i l n i l n i l
Q— J Issued in 1912_____ 3 XF&A15 8 & 2 d 8 & 2d 8 8 8 8 8

Q -M  15 6 6 6 6 6 6 6
Q— J 3 4)4 5 5
Q— J , 3 n i l O X 6 6 6 6 & 2 d
Q— F l Incorpora ted in Jan 1913..........
Q —F J
Q— F Consolida tion in 191 2 ................

J— J15 _ . . 2" (N o. i ) 4 4
J&J 15 5 2)4 n i l 5 5 seenote(3) 6
Q— M 4 3 I X 2 X 3 3 3
Q -M 30
Q—  J 1 Incorpora ted Sept. 2 7  1912 ..
Q—  J f

Q -M 18 280 260 80 108 116 96 168
Q— F15 3 3 3 3 6 X b 5 5
Q -M  31 6 & 2d 6 & 2d 0 & 2d 6 & 2d 6 & 2 d 6 & 2d 6 &2 d
Q—-J15 6 6 6 6 6 6 6
Q— J 15 5 5 5 5 5 5 5

X 6 & 25 I X X X X X
Q— J 8 8 8 8 8 8 8
Q— J 6 6 0 6 6 6 6
Q— J25 4 4 n i l n i l 3 4 4
Q-M 31 10 10 O X  & 20/ 8 8 . 8 8

Q -M  31 Incorpora tod Juno 9 1909 . . .
Q— F ted Fob. 4 1913 . . .

J&J n i l n i l n i l n i l n i l n i l 2 XQ— F Inc. 1907 N o .(l)  1 X O X 6 6 6 X 7
Q—  J Formed Feb. 14 1905 4 4 X 5
Q -M  15 5 4 4 4 4)4 6 6
Q— J30 10)4 6 & 2d 6 & 2d 8 &  601 6 6 6
Q— J 7 1 9 1 3 ...

Q—J15 2 7 m 4 & Id 4 & Id 4 &  Id 4 & Id 5 11-12
J&D15 2 4 & Id 5 y . 6 6
Q-M 31 6 O X n i l 5 X 754&10 n 7 . 7
Q— J Inc. 1906 3)4 7 I X 8 X 7 7
Q—J15 Incorpora ted July2 1909 10 10 10
Q— .115 Incorpora ted Jan. 1903 2 5 7 7
Q -M  15 10 10 10 8 6 6 6&ld
Q— J31 4 X 5 X 2 2 2 2 2
Q— M 23 1910 .
Q—J 10&9)4d lO&lOd 10&15d 10&20d 10&27Hd~ 10&32 X d 10&30d
Q— F 10 lO&ld lO&ld lO&ld l l & X d 12 12
Q—.115 4 8 8 8
Q— F 5 5 5 6 5 5 6
Q— J 5 5 3 X 3 4 4 4

6 & lld 6&8 'A d n i l I X n i l n i l n i l
Q -M  15 7 7 7 7 7 7 6
Q— .130 5
Q— F 12p 3 6 6 0 6 6
Q— M 4 2 2 5 5& 1 z 5&8 X i 5
Q —M 4 4 4 4 5&10ff 6 6&5(7
Q— J15 8 8 8 8 8 8 8

..............1 Incorpora ted Sept. 16 1908 / - - 150 stk.
M &N l 7 7 7 . 7 7-126
Quar . . . 2 n i l 9 12&8d 12&8d 12&4d

1913. 1914. 1915-
12 6 4
4 4 4
6 6 6
6 3 X 2
6 0 6
n i l n i l n i l
6 6 6
7 7 7
8 8 8

7 & 2 4 X X 7 7
2 2 2
7 7 7

12&6d 12&8d 9J4&2d
6 6 6
7 7 7 & 0 g
7 7 7
n i l n i l 1
6 6 6
4 4 4
2 2 2

2&25(12) 6 4
7 X 8&2(? 8&4ff
6 6 6

10&10(7 1O&1O0 lO&lOd
6)f6 6 6

m l n i l n i l
7 7 7
4 X 3 l X e
4 4 4

7) 10& 10(7 (7)11*2*100 16
711/ n i l n i l
7 I X n i l
6 6 6
4 4 4
7 7 7
2 2 n i l
7 7 7
8 8 8
5 5 5

4&2J 4 4
7 7 7
7 7 7
1 n i l n i l

12 10 6
7&2d 3H&54d n i l
5& Id 2)4&)4d n i l
O&ld 3&)4d n i l
3 3 3)4& la
2 2 l
7 7 7
3 X 5 6)4
7 7 7
S 8 8
6 6 6
O X 6 6

6&2d 6&2d 6&2cl
3 n i l

7 7 7
I X 5 5
4 4 4)4
6 6 6
3 3 3

2214 30&150d
3 X n i l n i l
7 7 5)4

128 40 200
5 (21) 134*1!,) 2 X & 2 X J6&2d 6&2d 6&2d
6 4)4 n i l
5 5 5___ 2 (N o .l) 7
6 6 6
8 8 0
6 6 6
4 4 4
8 8 8

45 50 60
4 4

6 X & 3 0 i 4 n i l
7M&101 8 8

O X 6)4 7
6 0 6)4& )4d
6 6 6

(N o. 1)1)4
5 5 5
6 3 n i l
7 314 I X
7 7 7&7z

10&20« lO&lOd 10&50d
7 7 7

6&ld 6& ld 6& ld
n i l n i l n i l

10
10&30d 10&20d 10&50d
12 12 12
8(8) 8 8
6 0 6
4 4
n i l n i l n i x
6 5 4
5 n i l n i l
6 6 6
5 5 5

6&6ff 6&5d(22) 6&5d(22)
8&30Z 8 8
n i l n i l 50

7 7 7
6&ld 3 4)4

Adams Express__________________
American Agricul Chem com m on.

Preferred______________________
American Bank N ote com m on___

Preferred______________________
American Beet Sugar com m on___

Preferred______________________
Amer Brake Shoe & Fdy com ____

Preferred______________________
American Can preferred__________
American Car & Foundry com ___

Preferred______________________
American Chiclo com m on_______

Preferred______________________
Amer Coal Products com m on____

Preferred______________________
American Cotton Oil com m on____

Preferred______________________
Amer Dist Telog o f  N J __________
Amer Dist Teleg o f N Y __________
American Express________________
Amer Gas & Electric com m on____

Preferred______________________
Amor Light & Traction com m on. .

Preferred 
American Locom otive com m on ..

Preferred______________________
Amer M alt Corp preferred_______
111) Amer Power & Light common 
(27) American Radiator com m on. 
American Shipbuilding com m on ..

Preferred______________________
Amer Smoltors Sec prof A _______
Amer Smelt & Refining com m on.

Preferred______________________
Amer Steel Foundries______ _____
Amer Sugar R ef'g  com & pref____
Amer Telephone & Telegraph____
Amer Thread preferred__________
Amer Type Founders com m on___

Preferred______________________
American Woolon preferred______
Amer Writing Paper preferred___
Anaconda Copper M ining_______
Associated Merchants com m on ..

First preferred_________________
Second preferredSecond prere 

Associated Oil 
Baldwin Locom otive Works com .

Preferred___________________
Bethlehem Steel Corp preferred
Booth Fisheries, 1st prof______
Borden’s Condensed Milk com .

Preferred___________________
Brooklyn Rapid Transit______
Brooklyn Union Gas___________
Brown Shoo com m on__________

Preferred___________________
(27) Burns Bros., com m on____
Bush Terminal com m on________

Preferred___________________
Butterick Company___________
Butte & Superior Copper (Par $10) 
California Petroleum Corp

Preferred_______________
Calumet & Hecla Mining (Par $25) 
Cambria Steel (Par $50)
Celluloid Company_____
Central Coal & Coke com m on____

Preferred_____________________
(27) Central Leather com m on___
Central & S o  Amer Telegraph____
Chicago June Itys & Un Stk Yds.

Preferred____________
Chicago Pneumatic Tool
Chicago Telephone_____
Chino Copper (par $ 5 ) . .
(27) Cluott, Peabody & C o ., Inc. 
Colorado Fuel & Iron preferred..
Commonwcalth-Edlson_________
Consol Gas El Lt & P, Balt, com 
Consolidated Gas o f New Y ork —  
Consolidation Coal 
(27) Continental Can, com m on .. 
Corn Products Refining preferred
Crex Carnot___________
Crucible Steel preferred 
Cuban-Amorlcan Sugar preferred . 
Del Lackawanna & Western Coal 
Detroit Edison.
Diamond M atch 
Distillers’ Securities Corporation.
Dom e Mines, Ltd (par $10)--------
(11) Eastman Kodak com m on .. 
Edison Electric Ilium, B oston .. 
Electric Bond & Sharo com m on ..

Preferred 
Electric Storage Battery com & pf 
Federal Mining & Smolting c o m ..

Preferred 
Federal Sugar Refining com m on.

Preferred______________________
(11) General Asphalt preferred___
General Chemical common 
General Electric com m on. 
General M otors, com m on.

Preferred_______________
Goldfield Consol Mines ($10)____
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N a m e  o f  C o m p a n y . D i v i d e n

P e r i o d s .
i
1 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915.

Goodrich (II F) Co com m on____ Q-F15 1 Incorpoi ated M ay 2 1912 n i lQ— J ---“ — —
{ 4 X  

10 
5

1 n i l
Guggenheim Exploration (Par$25 
(11) Ingersoll-Rand com m on ___

Q— J 
Ann-Ap 
J&J15

1 7
___

Incorpora
4s

10
ted in Jub

10
1909'

10 10
(N o. 1) 5 
(N o. 1) 7 

3&33 1-3

10
5 & 2 5 g

7
11
6&250

7
13)4&2d

5
7

1 5
5&10d

Internat Harvester o f  N J com_ Q— Jl5 Q— M — l x
7
5 3)45

n i l
5

n i l
5

Internat Harvester Corp com ___ Q— JI5 
Q— M 
Q— M  
Q— F 
Q— J15 
Q— J

| Incorpoi ated Jan. 27 1913
7 7

I 3 X
7
3 X

7
n i l

International Nickel com m on___
~ 0~
64

' 6 '
6

n i l
5 X & 1  d  

8

'6 '
4

n i l

i *  
6

2&Md
6
2

n i l
4 X
8
6

4&25d
6
2

n i l
6 X & 1 X C

8
O X

1 0 & X d
6
2

n i l  
7&1 x

8
7&10(7
5&10(7

13

17^4(6
2

n i l
7 & 3 x

8

l o x
7

10
7

17K&1O0
International Paper preferred___ 6

2
6
2

6
2

Q— J 
Q— M  
Q -M 15 
J&D15 
J&D28 
Q— J 
Q— F 
Q— J 
Q— J

4 n i l n i l 1)4
Kings County Elec Light & l ’ owe 85

7&2x
8

7 & X x
8

7
8

5 7 7 7 7
Leh & Wilkes-Barre Coal(Par $50
Loose-Wiles Biscuit first prof____

Second preferred______________ 1 Incorpoi ated M ay 4 1912 (N o .1)6)4 13
5

13
/  3 X  
{  41-15 

5

5
13
7

5
1 3

7

5
13
7

M ackay Companies com m on____
Proferrod_____________________ '  34 4 4 4 5 5

7
5

7
5 s *

Manhattan Shirt com m on ______ Q— M  
O—J

4 4 4 4
Incorpor 

J Incorpor
ated 1912 
ated Juno

— — — —
~ I X

7 *

— - —
M ay Department Stores common 

Preferred______________________
Q— M  
Q— J 
Q-M 31 
Q— J15 
Q— J

4 1910
: : I  1 (N o '.'l)l)4

10&5d
10

(No” l )  1
7
5

7
5

7

Morgonthalcr Linotype__________ 10&5d 
10&501 

1 Incorpor
10&5d

10
ated Oct.

10&5d
10

26 1912
10&5d
10&25/

10&5d
10

10&5 d 
10

10&5d
10

6
7
4

10&4)4d
7

10
10 10

Q— J 
Q— J15 
Q— J15 
Q-M 31 
Q— J15 
cj|-M31

— — — — 2 2
(27) National Biscuit com m on___
(27) National Carbon common!___
Nat Enam & Stamping preferred. 
Natlonal Fireproofing preferred.. 
(27) National Lead com m on_____

1 4&1 d  
4 
7 
1
2

4)4& ld
4
7

4 & Id
4)4

rod stock 
6
8

5&ld
4
8)46
2

5 X
j x

n i l

6
6&15d

7
4

0 , * X  3 by new 
7 X b

o x6
7
4

7
6
7
4

7
7

6&50ff
7
4

7
7
6
7
1

National Sugar__________________ Old profer 
6 
8
3)4

replaced
6

n i l
4 & X d

n J a n .191
6

n i l

common s
o x
4 X
2 X
8

tock.
3 3 3

Now England Tolcp & Teles:_____ Q-M 31
Q-M 26
A&015Q .TJ5

6 6
Now York Air Ilrako_________

l x
m l
8

6
n i l

8

7 
6

n i l
8

7
New York Dock preferred___ 6
Niagara Falls Power______ 6 n i l
North American_________________ Q— J~~ ‘5 3 X3

8
Otis Elevator com m on___________ Q—J15 

Q— J15 
Q— F 
Q— F 
Q— F 
Q— J15 
Q— F15

2 3 4
5
4 X
6

5
Preferred_________________ 6

6
6
6

6 6
4 X

6
6 & 3d

6
6

0
0
5
6
2)4

5
Pacific Coast com m on___________ 4 X 0

6
First preferred_________________ 5 5 5 2
Second preferred. ____________ 6 6 4 X 4 X 6 & 3d 6

N ote (4)
6
3 X

5 5
Pacific Gas & Electric com m on .. 

First preferred. _______________ Aug. 1914
n i l

4 X

6
tod Doc.

6
5

Fob. 1913 
n i l

5
n i l

1 )4 (N o .1)
6 
6

n i l
8

4
6(7

Original prof (now 2d prof)____
Pacific Tolep & Telog preferred..
Pennsylvania Stool preferred____
Peoplo’s Gas Light & Coko (Chic) 
Phelps, Dodge & Co (Inc)______

Q— F15 
Q— J15 
M &N 
Q-F25 
Q-M 31

(N o. 1)1)4
~ 7 ~
5

Incorpora
6 
5

n i l
6
7
6

11 1908 
6 
5

1X  20(7 
6 
7
O X

1 0  & 2d 
6 
5

I T
6
7
7

10 & 2d 
6 & Id 

5

'6 '
6
7
7

10 & 2d 
6 & Id 

5

' o '
0
7
7

10 & 5 d
o x
5

' 6 '
6
4
7 X

6
6
6

n i l
8

Philadelphia Company com m on. . 
Preferred 5%  non-cum ulativo..

Q— F 
M&S 
M&N

10& b )4 e 
7 
5

10&4d
5M&1J4)

5
lO&lOd

4 X & 1 X J

Q— J25 
Q— M
Q— M il

n i l n U n i l
•3 - — — 6 6 6

Pittsburgh Stool, proferrod______ 6 6 5 5 5 5
Pressed Steel Car, com m on______ n i l7 n i l n i l n i l n i l

7
n i l

7
n i l

7
n i l

3)4 3)4&3)4x
Q— F24 
Q— F15 
Q—J 15 
Q— F15 
Q— J 15 
Q— F28
Q -M 2 0
Q— J '  
Q— J 
Q— J 
Q-M 31 
Q -M  31

3 n i l
Procter & Gamblo com m on______ 12

8
8 & 36/ 

I X  & X d  
6 
4 7

12
8
8

6 & 2d 
6 
4

12
8
8

6 & 2d 
6
3

12
8
8

6 & 2d

7  
12
8

8 & 20/ 
7 X  &  2 d  

6
n i l

7
n i l

7  
12
8 
8

O X  & X d  
6

n i l

7
12

7
16&40

7 7
Proferrod______________________ 8&4(? 16&4(7

Pullman Company_______________ 8
8

10 & 50(7

8
8

10
6
2

8 8
Quaker Oats com m on____________ 8 8

Preferred______________________ 10 10
Railway Steel Spring com m on___

Proforred . ____________ __ n i l
6

n i l
6

n i l
6

n i l
Remington Typewriter com m on. . 

First preferred_________________ 67 6 n i l n i l
7

n i l
7

n i l
7
1

7
n i l

7
n i l

Second preferred_______________ 8
7 & 7 X w  

8 & 2a 
6 
1 7

8
8 X  & 6io 

10 
6 
1

8

1 h *  
6  
4

8
7  &  l x  

12 
6 
1

8
7  &  l x  

12 
6 
8

8
I X  & l x  

12 
6 
9

8
7&1*
12
6

10

7
8

B H & l z

n i l
Republic Iron & Steel preferred.. 
Royal Baking Powdor com m on .. 

Preferred______________________
3 X  & l x  

1 0

n i l
l X & X x

8&2d
Rubbor Goods Manufacturing com Q -M  15 

Q -M  15 1 6
7 6

2
Soars, Uoobuck & Co com m on___ Q— F15 

Q— J 
Q -M  31 
Q— M 
Q— J

T *
5

7 *
30

5 & X d

7 7&33 1-3(7
7
7

7
7

7
7

7
7&50(7

11
5 8-336

1 5
4 X

12
n i l

7
13
n i l

7 7 7
Sloss-Shoffield Stool & Iron c o m ..

3 X
16

n i l
12
n i l

8
n i l

Southern California Edison com_ Q— F15 
Q— J 15 3)4

7
5

7
5

7
5

7
0

3 )4 )
6

South Porto ltico Sugar com m on. 
Preferred______________________ "8 "

5
4 & 2d 

8
5
4

5
4 & 2 d

5
4&2d 5 X

4
6

4&6d
Standard Milling com m on_______ Annual 

A & O 
Q— M  
Q— M  
Q—J 
Q -M  31 
Q— J 
Q— J 
Q—J 15 
J&J 15 
Q— F 1 
Q— M  j 
Q— J  15 
Q— J 15 
Q— J 5 
Q— J 5 
Q— M  
Q— J 15 
Q— J 30 
Q— J 30 
Q— J 30 
Q— J 15Q —J (5

8 8 8 8 8
Preferred___________________ 3 & X d 3 & ' x d ~ 3 X

-  - - 2 2 3 3
Studobaker Corporation common

Incor. Fob . 141911  
7

4 b X 5 5 5
4&ld

Swift & Company_____________ - - -  * - - - - - - 5 X 7 7 7 7
Texas Company_______________ 12

1 Incor. M
12 12 & 5 d 11 & 50/

( ~ 3 X  
4

7

V “
7
5H
4

7 7 7
Underwood Typewriter com m on. 

Preferred__________________ ar. 8 1910 6)4
4

10
4

10
4

Union Bag & Papor preferred____ 6)4
2

4 4
X

4
7
4

7
4

7
m l

7
n i l

7
n i l

United Dry Goods Cos com m on_ Incor. M a y 1909 J 2 .
3
8

3
8

3
8

3
8

3
4

3
n i l

l *
8  &  25o 

6 
4

8 & lOd 
8 
8 
6

n i l
3 X

n i l
8
6
4

8 &3l3d 
8

10 & 10(7 
n i l

8 & lOd 
8 & 101 

12 & 10(7 
6

n i l
6

n i l
8
6
4

8 & lOd
8
8
6

n i l
2 X

8
6
4

7 7 3)4 n i l
United Gas Iinprovom’ t (Par$50) 
Unitod Shoo Mach com (Par $25) 8

8
6
4

8
8
8

8&2d
8
8

8
8
8

8
8

18&10(7
U S Cast Iron Pipo & Fdy com — 6

n i l
6

n i l
6

n i l
6

n i l
United Statos Rubber common— n i l

8
6

n i l
8
6
5 X

n ,  P  
8  
6 
4

4  &  20(7 
8

4
5 H

2
6

n i l
3

8 8 8
U S Smelt”Kef & Mining com ____ 6

% x
6
6

6
4)4

6
n i l

United States Steel Corp com ____ Q -M  30 
Q— F28 
F&A 15 
Q— J 15 
Q— J 20 
J&J 15 
Q— J 15 
Q—J 30 
Q -I 1 5

2
7
2 l x 4 X  &  X d

7
5

7
5

7
5

7
4)4

7
n i l

Virginla-Carolina Chemical c o m .. n i l
8

5 & 2J4z 
8 & Id

n i l
8

n i l
8
I X

10
1 & 2 X I  

n i l
n i l

1 1912-.

7  
3
8

2 X
8

5 & l l X x  
10 y

7 
4
8

7
3

7
1)4

7
n i l

7
n i l8 8 8 4&4)
n i l10

5
10

7 3)4&21x n i l
10 10 8 0

WestInghou.se El & Mfg~com ($50) 10 10
10

ed Apr. 1
n i l

1 X & 3 X Z

3
n i l

7  & 3 X x

3
n i l

7  & 5 X x

3
2

3
4

3)4
4

4)4
4)4

Willys-Overland, com m on_______ f t - ”?  I Incorpora 7 7
f 6&5d

7
6
7
6
6
5

7

(27) Woolworth (F W) Co c o m .. 
TOBACCO STOCKS.

(11) American Cigar com m on------
American Machine & Foundry—

Q—J J 
Q— M
Q— F 
Annual 
Q—J 
Q— J 
Q— M  
Q— J l 
Q—J

Incorpora

16 '
6

10&12 X d  
Incorpora

ed D ecl5

l o x

1 9 1 1 ____

13 ' 1 5 ' 20'& '4 d 
6

10 & 30a
20 & 9d(2) 

6
5&15d

2

6
12H&3d 

5)7)4 -20

h
5 X

l 7
5)4
6

(13)'l"2&3d
6

20&15(10)
10

7
6)4
6
5

23)9&2i2d 12
(11) American Tobacco com m on. 10& 15d L0&22 Hrf 10&25d 6

(20)25
10&2d

6
20- - - -  " ~ 10&2d ’

Liggett & Myers Tobacco com — Q— M 
Q— J Incorpora e d N o v .2 1911 — — — 12&4d 12&4d 7 i 

12&4d *
Q— J Incorpora ed N ov. 2 1911 10&2)4d 10&5d 10&3d iQ— J 
Q— J 15

— — — 5
5 X
l x

MacAndrows & Forbes com m on .. 
Preferred_______ __ __________

. . . . . . . . . . . . . . . . . .  | 10
6

20)
(15)11&3)

5M

10
6

20)
12)

L0&331-3(7 
6

12&5)
12&4d

Porto Rico-American T obacco___
(26) Reynolds (It J) Tobacco Co .

Q— M  5 
Q— J Q— J incorpora tedinSopt : 9 1 2 ' '

: : : 8 & 201 
3 & 2a

Q— F 4 &“ l  d  
7 I T J x

7
Q— M 
Q— F 15 
Q -M  15 
Q - J  T 
Q—J 1 
Q—J 15 
Q— J 15

.  zxIncorpor a
7" ‘ 7 “ 7

5 & X d

4
United Cigar Stores o f Am c o m .. 

Preferred . ted July 25 1912 -  { , N o'.l j l ^  
5

6 0 X
Weyrnan-Bruton Co com m on____

Preferred_____
incorpora ted D ec. 2 ; 911 . . . . . . -  ' 1 0 12 &20) 12&10)

Young (J 8) Co com m on_________ 7 X
3 X

1 0
7

10
7

10
7Preferred_____ . . . . . . . . . — — —
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D IV ID E N D S  ON S T A N D A R D  O IL  ST O C K S.

N a m e  o f  C o m p a n y . D iv i d e n d
P e r i o d s .

J— J 
Q -M 15 
Ann-Oct 
Q-M 15 
Q-M 20 
Q-M 15 
Q-M 15 

Ann-Dee 
Q— F

Q"-M31 
Q-M31 
Q-F15 
Q-M 15 
Q-J 15 
J & J 

Q-M 20

1912. 1913. 1 1914. I 1915. I N a m e  o f  C o m p a n y . D iv id e n d
P e r i o d s .
Q-M 30
J&D20
Q— M
Q-M31
Q— J
Q-M 15
Q-F28
Q-F15
?-D 20 
Q-M15 
Q-M15 
Q— J

M&S25
Sem-ann

1912. 1913. 1914. 1915.

Anglo-American Oil____
Atlantic Refining............
Borne-Scrymser C o------
Buckeye Pipe L (Par $50)
Chesebrough M fg ----------
Continental Oil_________
Crescent Pipe L(Par $50) 
Cumberland Pipe L in e ..
Eureka Pipe Line______
Illinois Pipe Line______
Galena Signal Oil c o m ..

Preferred____________
Indiana Pipe L (Par *50) 
National Trans (Par $25)
New York Transit_____
Northern Pipe Line------
Ohio Oil (Par $25)..........

20
20
40

24 & 16d 
(14)
12
6

30
Inc. N ov. 

16
8

20
12
30

5
20

25&100Z
20
40

24 & 16d 
6 

12 
6 

40
30 1914------

14 & 50fif 
8 

32 
12 
40 
10

20 & 37d

20
5

20
28

24 & 16 d 
12
9 
5

32
12
8

27
12
34
10

20&9 d

lO&lOd
20
20
16

24&16d
12

6
5

24
(N o .1)5 

12 
8 

16 
8 

17 
10

20&30d

Prairio Oil & Gas________
Solar Refining__________
Southern Pipe Lino_____
South Penn Oil_________
S W  Penna Pipe L ines.. 
Standard Oil (California) 
Standard Oil (Indiana). 
Standard Oil (K ansas).. 
Standard Oil (Kentucky) 
Standard Oil (Nebraska)
Standard Oil o f N  J ------
Standard Oil o f N Y ------
Standard Oil (Ohio)------
Swan & Finch C o----------
Union Tank Lino----------
Vacuum Oil____________
Washington Oil--------------

25
20
28
30
20

2 X
13 & 2900 

3 & 2d
(24)20

20
6
5

6

6

&#>
W
10

12&20d
(18) 40&1001 

10
(19) 30&251 

20(9) 
6&4001 
12&8d

5
6

80

n i l
10
30

6&4d
16
10

12&13d
6&7d

19& 200O 
20 
20 

8
e9&9d

n i l
5
6 

30

(25)
10
24

12&2d
12
10
12
12
16
20
20

8
12&12d

n i l
5

6&2d 
n i l  (

n Thp additional Davment was a special dividend, b  Increase due to change In dividend period, c  An extra dividend of 200% , payable iu collaiera c . . P . .  .  ------  d The added amounts were extra dividends, e Decrease due to change In dividend period, o I ayable In corn-trust bonds. T C d r t b M  in• June 1907.e -  T to  dlvTdends a n d 1-

balance o f  accumulations paid In 1907. x On account o f  accumulated dividends, v  Also paid Feb . ---- I....... .1 <1—.1/1 fnr,m nm im  . sum . inbalance o f  accumulations paid ^  „
cum . surp. 2 Paid 3%  each Juno, Sopt. and D ec. 1910 on 
June *10. increasing stk. from 330,000.000; 10% was paid on 
36 4-11% In com . stk of the Woyman-Uruton Co. (3) Paid 2 V i%
(4 • - -
of
c "  “  a s  » , '& o o d ’T w M ’ffib l& 'S  i s *  o„” rib. ‘S  wl% i| i& S  S? to™ So fonnor .ub,

£ F 5 % m % “ C™ 4 0d i»m b it°r^ ^ ^  o'r’ lb  S X lo r c f “ ,'V rX .™ i “ M 4 ip sb | Io ” o r ° L E t t '&  ^(25) Prairie Oil <& Gas Co. stockholders received In 1915 tho stock o f the new Prairie Pipe Line Co. on the basis o f  1 Y  shares or 1 ipe idno stock ror oacn 
share o f  Prairio Oil & Gas held. (26) Pref. stock issued in Jan. 1915 and a quar. div. o f 1 %  %  paid in A pr., July & Oct. 1915 thereon. (27) 1 rorerrwi 
stock receives 7%  per annum. ______________________________________ ______________________  . . '...—
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